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The Leading Wholesale Trade of Toronto

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto,

JOHN MACDONALD and CO.

FANCY GOODS

FOR THE

HOLIDAYS/

SEE THE

LARGE STOCK

oF

JNO. MACDONALD & Co.

21 and 23 WELLINGTON ST.

TORONTO.
28 and 30 FRONT STREET,
3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Dec. 10, 1873.

1878.

R. McMASTER
and BROTHER,

A.

Dry Goods Importers,
AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AND 12 FRONT STREET WEST,
TORONTO,

OFriceEs—34 Clement's Lane, Lombard St., London, E.C.

Toronto, July 1873. 32-ly

The Leading Wholesale Trade of Hamilton.

FALL TRADE.

THOS. C. KERR and Co,,

1873. 1873.

Dry Goods Importers,

HAMILTON.

Will open in a few days Fresh Arrivals of

Ribbons, Dress Goods, Winceys,

TICKS, COTTONS, &c.

All of which shall be offered to the Trade at low prices.
"I‘h: Stock will be unusually complete for the sorting-up
rade.,

Orders by mail or through our Travellers receive

special eare.
THOS. C. KERR & Co.
Hamilton, Ogt, 1873,

SMITH & KEIGHLEY,
IMPORTERS,
12 and 14 Wellington Street, Toronto,

Have just received importations of

NEW FRUITS,

CROP 1873, COMPRISING

Boxes Prime New Layer Raisins—Olemens,
* Selected Valencia do.—Deresa.

Sultana do.

Turkey Figs. in Small Boxes.

Frails Prime Soft Shell Almonds.

Bags Brazil Nuts,

€

g

[

Brls. *° Qurrants—very Fine Fruit.
Oases *  Leghorn Oitron Peelin small bxs.
T3 . [ Lemon 6 «
o [ 6 or&nge . i
All of which they offer to -he Trade at a v ry small
advance.

A, M. SMITH, W. W, KLIGHLEY,

Toronto, sth Nov., 1873,

1873. AUTUMN. 1873.

GORDON MACKAY and CO.

Have in their various departmenls

A FULL ASSORTMENT

OF THEIR

AUTUMN IMPORTATIONS,

Being the most complete hitherto offered,
and to which they

Invite the attention of the Trade.

GORDON, MACKAY & Co,,

Corner Bay and Front Streets,

TORONTO.

SAMSON,
KENNEDY,
and GEMMEL

HAVE RECEIVED
Scarlet Blannels, Low Priced.
Black Lustres, Superior Makes.
Black Ribbons, all widths.
Ladies’ Kid Gloves.
Gents’ “

ALSO

ONE CASE SKIRT PROTECTORS,

SAMSON, KENNEUY & GEMMEL,
44 Scott and 53 Colborne St,
TORONTO,

Toronto, and Dee., 1873
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,677,040

RESERVE FUND, - - 5,000,000
Head Offices - Montreal.

OARD OF DIRECTORS. X
DAVID TORRANCE, Esq., . . . President.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell, Esq.,, M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C,
K.\ Angus, Esq, Gen. Man.

Branches anl Agencies in Canada.

Montreal, Brockville, Stratford

uebec, Belleville, Sarnia,

oronto, Cobourg, Newcastle, N.8.
Hamilton, Guelph, Picton/
St John, N.B., Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street, Frederick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co. Liverpool,
‘The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States—~New York, Richard Bell
and C. F. Smithers, sg Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspon ents.—St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Canadian
BANK OF COMMERCE.

DIVIDEND No. 13.

NOTICE IS HEREBY GIVEN THAT A
DIVIDEND OF FOUR PER CENT.

Upon the paid up Capital Stock of this Bank has been
declared for the current half year, and that the same will
be payable at the

BANK AND ITS BRANCHES,

On and after Friday, the Second day of
Fanuary next.

The Transfer Books will be elosed
Froin the 16th to the 31st day of Des¢.,

Both days inclusive.

By order of the Board.
W. N. ANDERSON,

Cashier,

The Canadian Bank of Commerce,}
Toronto, a5th Nov., 1873.

{
)
1

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within,

COURT OF DIRECTORS.

Henry R. Farrar, - J. Kingsford,
Alexander Gillespie, ‘rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare. . Murray Robertson
W. Burnley Hume, ohn James Cater.
General Manacer CHaRLES McNas.
Secretary—R. W. BRADFORD.

Bankers.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

Nsw_York.—Agents John Paton, Thomas Fyshes
D. B. Davidson, 52 Wall Street.

San Francisco.—Agents—Archibali McKinlay, A. S
Finnie, 322 Califoruia Street.

Branches and Agencies in Dominion of Canada.

. OnTAR10.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Aruprior,
Renfiew

QueBEc.—Montreal, Quebec.

New BruNswick.—St. John, St.Stephen, St. Andrew’s,
Fredricton, Monc.on.

Nova ScoTia.—Halifax.
Britisu CoLuMmBIA.—Vic . ria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia -
Union Bank of Australia. New Zealand—Unio., Bank
of Australia, Bank of New Zealan . India, Ci.ina, and
Japan VChancred Mercantile Bank of India, London
and China; Agra Bank, Limited. West Incies—Colo-
nial Bank. Paris—Messrs. Marc.ard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - - 82,000,000.

—_——

Head Office, - - Toronto, Canada.

President—]JOHN CRAWFORD, Esq., QC. M.P,
Vice-P esident—WILLIAM THOMSOUN, Esq.
Cashier,~THOMAS McCRAKEN. Ese.

Agerts lor the Government of the Province of Ontario.

Lettcrs f crecit issued on England, Scotland, Ireland.
France, G -rmany, China, Japan, a d West Indies.

ForgioN CorRRESPONDENTS.—England ard Scotland—
National Banx of Scotland. Ireland—Ulster Banking
Company. New York—National Park Bank; R. Bell &
C. ¥. Smithers, 59 Wall Street, Buffalo, N.Y,—Farmers’
and Mechanics' Nation:1 Bank. Oswego, N.Y.—First
National Bank. Chicago, Ill.—H. Richardson, Bank of
Montreal.

BANK OF TORONTO,

CAIE:&DA.
DIRECTORS.

WM. GOODERHAM, Esq.,, Toronto, President
AMES G. WORTS, Fsq., Toront , Vice-President,
WM. CAWTHRA, Esq.,, Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq, Oakville.
GEORGE GOODLRHAM, Esq, Toronto.

Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie.

Foreign Agents—London—The City Bank. New York
—T1he National Bank of Commer.¢; Messrs. Bell &
Smithers. Chicago- Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle n Great Britain, the
West Indies, China and avpan. ) ’

TORONTO SAVINGS BANK

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY

Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Dsposit—Canadian Bank of Commerce.
JAMES MASON, Manager

)

MARITIME BANXK,

OF THE DOMINION OF CANADA.
ST. Jorn, N.B.

Capital Subscribed, - $1,000,000.
Head Office, ~ -~ St. John, N. B.
President—Hon. A. J. SMITH, M. P

Vice-President—JAMES DOMVILLE, Bsq., M.P.

DIRECTORS.

Hon, JOHN ROBERTSON.

GEORGE McKEAN, Esq.

J. V. TROOP, Esq.

Hon. W. MUIRHEAD.

W. H. THORNE, Esq.

Manager—]. W. H. ROWLEY, Esq.

AGENTS.—Quebec, Ontario and Nova Scotia— Bank
Montreal, its Branches and Age: cies. New York—Bell
& Smithers, Chicago—Bank of Montreal.
Merchants National Bank. London, England.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Boston—

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.

Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.

HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRrRESIDENT.
Hon. T. N. GIBBS, M.P., Vice-PRESIDENT.
Hon W.P. HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACOONALD, M.P.
C. S. GZOWSKI, Esq.
{&P. LUVEKIN, Esq.
M. McMURTRY, Esq.
Agents for ihe Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest. :
Foreign Aiznts.—Lundon, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.
D. FISHER, Esq., Cashier.

METROPOLITAN BANK,

MONTREAL.
‘{APITAL SUBSCRIBED, - -

$1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HATLIFAX.
CAPITAL, - - - -~ $1,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. X Michael Dwyer, Esq.
aclean, Cashier.  Joseph Wier, Esq.
—_—
Agents in Ontario and Quebec—Merchant's Bank ot Can.
Agent in Charlottetown, P. E. I.—OweN CONNOLLY.
Agents in Nova Scotig :
Antigonish.......co.oovvvnne. ....T. M. King,
Bridgewatey . ..+.Andrew Gow,
Pictow . <. Wm. Ives “

George

Ag‘e.nt

Sydney . ..] E.Burchell
TUTO ou.. ohn B. Dickie “
Weymouth ...... enee .Colin Campbell, Jr. *

th
Maitland (Hants Co.).................. David Frieze,

SR S—
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Banque Jacques Cartier.

Incorporated by Act of Parliament
CAPITAL, - - $2,000,000

President : Vice-Pregident :
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.

Direcrors.—Nazaire Villeneuve, V. Hudon, ]. B.
Beau]:l:y, Andre Lapierre, P. M. Galarneau, joi’m L.
Cassidy, L. J. Beliveau.

FoRrelGN AGE CIES.—London—Glyn, Mills, Currie &
Co. New York ~National Bank of the Republic. Paris,
France—de Rothschild Frere:.

NIAGARA DISTRICT BANK

DIVIDEND No. 40.

NOTICE is hereby given thata Dividend of Four
Per Cent. on the pai up Capital Stock of this B nk has
this day been declared for he current half-year, and that
the same will be payabie atthe Bank on and after FriDaY,
the z2nd day of JANUARY NEXT.

The Transfer Books will be closed from the 5th to the
31st December, both days inc'usive  Also, that a GENER-
AL MEETING of the Shureh. lders for the Election of Di-
rectors to serve curing the ensuing year will be held at
the Bank on M nday, the 12th day of January Next,at
noon. By order of the Board.
Niagara District Bank,

St. Catharines, Dec. 1st, 1873.

——

C. M. ARNOLD,
Cashier,

BANK OF HAMILTON.

O'AlfITAL SUBSCRI_B_EP, - - $1,000,000
Head Office, ~ =~ ~ Hamilton.

W. C. HAMMOND, Cashser.
DIRECTORS.

DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

ames Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Esq. Dennis Moore, Esq.
Hon. Samuel Mills,
Agyents in New York—MEessRs. Jonn J. Cisco & Son.
Agents in London, England —~THE NATIONAL BANK oF
SCOTLAND,

Agencies.
W. CormouLD, Agent.
E.A.CoLQUHOUN, Agent.

ST. LAWRENCE BANK.

(Incorporated by Act of Parliament A.D. 18;2.)

Listowel - -
Port EL6IN -

NOTICE is hereby given that a Dividend at the
rate of

Eight per cent. per annum

upon the paid-up Capital Stock of this Instituti
this day been declared, and that the sa:e wnisl‘llg‘;uon has

Payable at its Head Office and Branches,
on or after

Friday, 2nd January, 1874,
By order of the Board.

K. F. LOCKHART,
Cashier,

Union Bank g_f Lower Can.

Notice is hereby given that
A Dividend of Four per cent.

on the paid-up Capital Stock of this Institution has been
declared for the current half year, and will be payable at
the Head Office and Branches of the Bank on and after

FRIDAY, 2xp DAY OF JANUARY, 18 4.

The Transfer Books will be closed from the 17th to the
318t DECEMBER NEXT, both days inclusive.
By order of the Board.
P. MacEWAN,
Ceshier.

Quebec, zgth Nov,, 1873,

The Chartered Banks.

MOLSON’S BANK.

Capital Authorized, $2,c00,000.
Capital Subscribed, $2,000,000
Capital Paid-up, $1,875,035.
BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. Jl‘ Molson, Esy , Vice-Pres.
Thos. Workman, Esq., . J. Claxton, Esq.
E. Hudon, Esq., R."W. Shepherd, Esq.
Thos. Cramp, E«q.,

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel, Exeter,
London, ‘Windsor. Toronto, Meaford.
Morrisburg, »t. Thomas, Weiland.

BANKERS.

New York—Messrs. Morion, Bli s & Co., Messrs. Bell
& ~mithers, Mechani~s Nationai Bank.

London, England—The City Bank, Threadneedle St.

New Brunswick—Bank of New Bruaswick, St
John,N.B.

Coll ctions made in a!l parts of the Dominien ani
United States.
rates of exchan. e.

Incorperated by Royal Charier, A D. 1818,
CAPITAL, $3,000,000.
Head Office, - - .

JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. | WM. WITHALL, VVice-Pres.

His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Smith,
T: H. Dunn, A.F A Knight.
Collections on all accessible points in the Dominion of
Canada, forwarded to any of the foilowing Offices, will
receive prompt attention, and will be remitted for on the
day of payment:
6nebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

LA BANQUE NATIONALE

Quebec.

BANKING INSTITUTION.
Authorized Capital, - $2,000,000.
Paid-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.
HON. ISICORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph Esq, C. Tetu
Esq., Ol. Robitaille, Esq., M.D., and l’ru'dent \;alee, Esq!

FRANCOIS VEZINA,, Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
{iohn Le Boutillier & Co. for Gaspe ; and John Meagher,

sq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INGREASE)

DIRECTORS.

T.W.L.Mackean, Esq.,(Director of London and South
African Bank) Chairman, Longgn. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
Kden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office—s East India Avenue, Leadenhall Street,
London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

ﬁents in Canada and the United States—The Bank

reak
Th(:mBank of Montreal will undertake collections or
other Banking business in connection with the Province

of

of British Columbia through the above Bank.
Victoria, B. C., April 3, 1878.

Keturns promptly remitted ot lowest

THE QUEBEGC BANK.

The Chartered Banks.

CITY BANK MONTREAL

HEAD OFFICE—MONTREAL.

AGENCIES.
Toronto, Sherbrooke.
DIRECTORS.
SIR FRANCIS HINCKS . . President.

. . Vice-President.
t, I Robert Moat, Esq.
W. W. Ogilvie, Esq. A M. Delis!c: Esq.
Henry S, Tiffin, Esq. J.B. RENNY, Cashier.
Agents in New York Thke National Bank of the Re-
rublic. In Boston—Messrs. Kidder, Peabody & Co.

Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.
Incorporated bty Act of Parliament 1863.
CHARLES PALMER. ESQ, President.
WILLIAM HEARD, Cashier.

R. J. REEKIE, Esq. .
John Grant, Esq.

HEAD OFFICE at CHARLOTTETOWN.

BRANCH at SUMMERSIDE.
AGENTS IN

Montr=al... vevieee....Bank of Montreal,

New York ...Nat onal Park Bank.

BOSIOt «vvrvssore vonano.....National Bank of Commerce.

LA BANQUE DU PEUPLE.

CAPITAL $2,000,000.

Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

Montreal.

FOREIGN AGENTS.
Loudon—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Twenty-seventh half yearly Dividend.

Notice is hereby given that a Dividend of FIVE AND
ONE HALF P{EK CENT. on he Capital Stock of
this Institution has been declared for the half year end-

ing the 31st inst, and that the seme will be payable at the
othce of t..e Society, Masonic Hall, Toronto Street, on
a-dafter

Thursday, the 8th day of Fanuary next.

Th: Transfer Books will be closed from the 20th to
the 31st inst., inciusive.

By order.
J. HERBERT MASON,
Sec. and Treas,

THE CANADA

LANDED CREDIT COMPY

DIVIDEND No. 23.
NOTICE is hereby given thata Dividend at the
rate of ,

Eight per cent. per annum

:d.up Capi'al of the Company for the current
::“t_!:;:ra lhdm;l ?his gay been declared, and will be payable
at the Company’s Office

On or after the 2nd of January next.

The Transfer Books will be closed from the 16th 10
the 318t Décember, both inclusive,
By order.

J. SYMONS, Secretary,

Company's Office,
Toronto, Nov. 19th, 1873.
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Financial.

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)

55 St. Francois XAVIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL>~(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for inves.t-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS®
Mess:s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

Blaikie & Alexander,
10 KING STREET EAST, TORONTO.
W, ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold:
Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CoRrRESPONDENTS.~—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,
’ BANKERS, BROKERS &cC.,
53 King Street East,opposite Toronto St., Toronto,

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits.

18-3m

Taylor & Minty,
BANKERS, LXCHANGE AND STOCK BROKERS,
Agents of the United States L oyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY,

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JIR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS,

CGampbell & Cassels,
€.].CAMPBELL,) 56 & 58 King Street East, [W.G.casseLs
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERS ExECUTED PROMPTLY ON BEST TEBRMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Financial.

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.
MONTREAL.

ALISTER M. CLARKE. Jas. F. FeiLpe,

Late Ontario Bank.
CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CorRRESPONDENTS. The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Gl:sgow and Dundee; Messrs.
Cammann & Co., New York.

HENRY C. SCOTT,
STOCK AND SHARE BROKER;,

Financial.

STINSON’S BANK,
HAMILTON, ONT. Established '847.

Allows four and five per cent interest on deposits.
Dealers in New York and Eterling Exchange, United
States Stocks, Bonds, Currency, Gold and Silver. Drafts
on New York and Chicago issued in Gold or Currency.
Drafts on London in sums of £2 and upwards. Collec-
tions made in the United Stat.s and Canada. Invest-
ments and sales of all descriptions of Securities effected.

Bankers in London—The National Bank of Scotland.

Bankers in New York—Agents of the Canadian Bank
of Commerce.

Bankers in Chi Bank of Chi

THE CANADA
GUARANTEE COMPANY

Head Office, Montreal.
SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.
EDWARD RAWLINGS,

Manager and Secretary.

This Company issn:s—é_o_nds of Security for
GOVERNMENT OFFICERS
of the Dominion and Local Governments,
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
4t is the only Guarantee Company licensed by Govern-
throughout the D i

(Member of the Stock Exchange) ment to transact busi b
Agent Quebec Fire Assurance Co., BLAIKIE & ALEXANDER’
332 Francois Xavier Street, AGENTS, TORONTO. ¢
MONTREAL. AGENTS WANTED.
This Company invites application from gentlemen of
R. & J. MOAT. influence to act as agents in the principal cities and

Members of Montreal Stock Exchange.

Stocks bought or Soldon a Margin or for Cash,

11 Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

STERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 6 YONGE STREET, TORONTO.

James BrowNe. 8 Puirip BrRowng, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGQGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, . TRY-DAVIES.
Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Street, Montreal.
Member of’w Stock Exchange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States.

Correspondents—Messrs. Whitehouse & Co.,New York.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes of
negotiable securities, bought and sold on commission and
on Margin.

towns where the Company is not yet represented.
ddress—

EDWARD RAWLINGS,
Manager.
Heap OFrice, MONTREAL.

THE DOMINION

Savings and Investment Society
(OF LONDON, ONT).

DIVIDEND No. 3.

Notice is heredy given that a Dividend of FIVE PER
CENT,, for the half year ending the 31st day of Decem-
ber. has been declared on the Capital Stock of this So-
ciety, payable on and after the

Second day of January next,

at the office of the Soclety, Richmond Street, op;osite
City Hall, London, Ont.
By order of the Board.

F.B.LEYS, Sec. and Treas.

WESTERN CANADA
Permanent Building & Savings Society.

Twenty=first half yearly Dividend.

Notice is hereby given that a Dividend of FIVE PER
CENT. on the Capital Stock of this Institution has been
declared for the half year ending thirty-first day of De-
cember instant, and that the same will be payable at the
office of the Society, No. 70 Church Street, on and after

Thursday, the 8th day of Fanuary next.

By order of the Board.
WALTER S. LEE,
Sec. and Treas.

Toronto Dec. 8, 1873.

INSOLVENT ACT OF 186q.

In the matter of Walter Richaad Browne and William
Cameron Chewett, Insolvents.

A first and final sheet has been prepared, open to ob-

jection, until the fifth day of January, 1874, after which

dividend will be paid. OEN KERR. Ao
Toronto, 18th Dec., 1873, i , Assignee,

J——

i 2 i o o A S
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STOCK AND BOND REPORT.
‘é Capital Capital ;Di:’;ig:nd CLOSING PRICEi
NAME. 4 | gubscribed | paid-up. Toronto, ;| Montreal
a ! {6 Months.| p.; 23. I‘ Dec. 23.
BANKS. [strig. s 1 8 ot
Briti THCA 4ecvoonncnes .1 £50 | 4,866,666 | 4,806,656 5 138 140
C:n'ntzla.sdli)a.r:(gg:xl?xeCommcrcc B50 6,000,000 | 5,981,837 4 117 1174 1163 "71
City Bank, Montreal. 8o | 1,200,000 | 3,200,000 3% 91 9I
Du Peuple, cessenens 50 1,600,000 | 1,600,000 4 104 105
Eastern Townships 50 747,700 894,651 4 108
Exchange Bask... 100 | 1,000,000 630,830 99 100
Hamilton....... 100 1,000,000 404,990 (%11 92 98
acques Cartier.. R . [ 2,000,000 | 1,640,700 4 103} 105
dechanics’ Bank ....oovvianins 50 500,000 454,120 3 82 85
Merchants’ Bank of Canada.... 100 9,000,000 | 7,122,430 s 108 1083 108 108}
Metropolitan...oeeeeenncacns .| 100 1,000,000 6"1,100 s bks closed.
Molson’s Bank . 4 50 1,990,000 | 1,855,400 & 107 10y
Montreal..... 200 | 11,156,800 i 11,845,940 6&t 1794 180 1794 1793
Maritime .. 1,000,000 | 231,940 By 88
Nationale...... 50 | 2,000,000 | 1,825,34) 4 | blis closed.
Dominion Bank 50 009,400 93,204 4 102} 103 |
Ontario Bank.. 40 2,500,000 | 2,,76,150 4 103 1033 | 103 1034
uebec Bank.......... 100 2,000,000 200,000 4 ;
%oyal Canadian..... coereeras 40 2,000,000 1,933,189 4 9o 93} i 8 93
St."Lawrence Bank. . 100 720,000 | 242,308 3 180 183 | 13 (83
TOrONLO cvvevevavionncnorenanes 100 1,500,000 | I,500,000 6 [ 100
Union Bank .......oovvee oo wereee...l 100} 1,985,000 ! 1,869,620 3 \
MISCELLANEOUS. i 102103 | .ieieens
Canada Landed Credit Company ...... 30 500,000 |.. ; <4 350 152 dae e
Canada Permanent Building Socie 50 1,500,000 . ! 4t i 83 8
Canadian Navigation Co...... .. 200 575,8.0 ' 5 s L
Canada Roiling Stock Co......... 200 400,000 1. I 4 98 99
Faimers’ & Mechanics’ Bdg socty.....! | 250,000 |.. | 5 125 120 X, . oeennian
Freenhoid Building Society ..... ;100 | 500,000 i 5 !
Huron Copper Bay Co.......... T P ! ! 5
Huron & Erie Savings & Loan Socicty, 50 | 520,000 | 5
Montreal Telegraph Co..uvveevennenee.| 40 1,250,000 |.. | 3
Montreal City Gas Co...ovevvvvnineennl 40 foiivenne. 6
Montreal City Passenger Kailway Co.| 50 400,000
Quebec Gas Company......coveeenees| 200 [eieiescnees | P
Kichelieu Navigation Co. 100 3,000,000 : 24 12mo
Dominion Telegraph Company 50 400,000 | 34
Provincial Building Society.... 100 350,000 i 4
lmperial Building Society,.... 50 200,000 1 4 '
Building and Loan Association ....... 25 400,000 lzp.c. 3 m' 125 130 ]
Toronto Consumers’ Gas Co. {old).... 50 400,000 43 ! .
Union Permanent Building Society... 50 200,000 1 5 ‘ 110 111
Western Canada Building Society.... 50 600,000 5 128 129
SECURITIES. i Toronto.
Canadian Government Debentures, 6 3 ct.stg. .. i
Do. do. 5% ctucur, ..
Do. do. 53> ct. stg., 1885 .
Do. do. P T L S T PR, sescoces
Dominion 6  ct.8tock...coceevvanns vessnsasas 104 105 104 105
Dominion Bonds ........ 104 105 104 105
Montreal Harbour bonds 64 p. c. 98
Do. Corporation 6 § ct....
Do. P ct. Stock  Laeniieinnns
‘Toronto Corporation 6 ¥ ct., 20 years ..
County Debentures ...oceveeevenanes
Township Debentures ....... P T T T LR R e Ceareseaeniiaaniene

INSURANCE COMPANIES. ‘
ENGLISH.—(Quotationson the London Market, Dec.15,'73.)

AMERICAN,

No. Last N
Shares. | Dividend. Naug or Coxr'v.
20,000 | 8 b 15 s {Briton M.& G. Life
50,000 20 C. Unior} F.L.&M
24,000 3 City of G.asgow ..

5,000 10 Edinburgh Life ..
20,000 | 6b 10 : E}uard_mlnF, [

I p.s mperial Fire ....
fé'figg £ 1p5 Lancashire F. & L
10:000 i 11 Life Ass’a of Scot.
65,862 |..unrenann Lordon Ass. Corp.
14,000 5 Lon. & Laucash. L
391,752 1 LivLon.& G.F.&L
20,000 | 20 Northern F & L.
40,000 | 28 North Brit. & Mer
veevieef pOPS. Pnenix_..o.....
200,000 | 10 Queen Fire & Life
100,000 16} b£3 Koyal Insurance ..
50,000 “6 Scottish Imp.F& L
20,000 | 10 Scot. Prov. F. & L
wooo | 23 Standard Life....
wooo:  SBO Lstar Life ......
1.4 158 9d.
; CANADIAN.

8,000 | 46 mo |Brits Amer. F. & L

2,500 | 3 Canada Life ......
10,0.¢ None. |Citizens F. v L ..

5,000 | ...l Confederation Life

5000 |5—12 mos.|Sun Mutual Life...

5,000 .. i...... Isolated Ris~ Fire

4,000 | 12 Montreal Assura’ce

12000 . None, |Provincial F. &
rereseeed Qucbec Fire......
. .l “  Marine

i to ({;xeen City Fire ...
1 4-6 mo |Western Assura'ce

400
100
100
100
!00
£50

100
50
40

350 |:

When | No.ot | Par val.: |
org’nizd| Shares.| NaME oF Co’y. iof Sh'rs.iOfferd]Asked
g"’ Last 1863 | 20,000 |Agricultural ...l $ 5 ..o .
o3| Sale. 1853 1,500 | EtnaL of Hart.| 100 | 250 300
E'i £ 181g | 30,000 |/Etna F.of Hart.l 100 | 140 150
e 1810 10,000 |Hartford, of-Har 100 120 1474
| 1863 5,000 | Trav’lers'L & Ac 101 130 133
2 3 b
5% RAILWAYS. shirs | fondon,
15 31 | —_—
'?; ggi Atlantic and St Lawrence ............| 98 100
2 4 0. do. 6P c.zig. m. o 101 103
8 28 Canada Southern? p.c. 1st Mortgage . } ...... 8 85
ui 554 | Do. do. 6 p.c. Pref Shares'...
European & N A, 6 pe: 1 M. Bonds,1898!......
; 5i Grand Trunk.... .. . .| 100! 19 1904
Io Do. Eq.G.M. 100 | 101 103
5 23 2 Do. Eq. Bonds, 2nd charge 10C 102
0323 5* Do.  First Preference, 5% c...! 100 | 7:4 764
o “};5.1 Do.  Second Pref. Stock, 5t ¢| 100 | 63 65
1} 27shi Do.  Third Pref. Stock, 4 # c. | 100 | 36 36}
3 64 | Great Western..... wee ..t 2041 15 15}
1 208 Do. 6Pec. , 73-76 100
3 6% Do. 534 c. Bonds, due 18778 100
12 77 Do. 5§ c.Pref., issueat8o ..|...... 110
14 13 Do. 6 per cent bonds 18go .....|-. 110
International Bridge 6 p.c. Mort. Bds 102
sidland, 6 & c. 1st Pref Bonds ......! 100 | 87 89
Northernof Can.,6%c.First Pref. Bds..| 100 | 99 tor
Do. do. Second do..| 100|903 g5
*| Toronto, Grey and Bruce, Stock ... 100 fsseevnense
10 [.e- . 0. 1st Mor Bds|......
io Toranto and Nipissing, Stock .......... 100 |.veeseriunne
10 |106 1078 Do Rande JO% RN SUDRN .
£s Wellington, Grey & Bruce 7 p.c. 1st Morl........| 99 1c0
‘v"{ vevsesrse EXCHANGE. | toronto. |Montreal.
324
40 j80 90 days 8% o 81 83
.| Bank on London, 60 days. .
10 118" 125| Gold Drafts do........e.n. jprem. | }prem.
T American Silver .........

i

|
{
i
l

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Strect,
for Quebec and Ontario.

WM. PARKS & SON.,

New Brunswick Cotton Mills,
St. John, N. B.

NOTICE.
THE MUTUAL LIFE ASSOCIATION

OF CANADA.
DIVISION OF PROFITS.

Intending Assurers will do weli to lodge proposals be-
fore the 31-t DECILMBER instant, as the Books close
on that day for the current fiscal year, and Policies is-
sued before the close of 1873 will rank in the allocation of
profits for one year's Divivend in excess of Profits accru-
ing to Policies issued in 1873.

WILLIAM POWIS,
Actuary and Manager.
ROBEKTSON MACAUILAY,
Secretary,
Hamiton, Dec. 11, 1873.

THE HAMILTON

Provident & Loan Society

DIVIDEND No. 5.

Notice is hereby given that a Dividend of FOUR PER
CENT. for the current half year, being at the rete of
Eight per cent. per Annum on the paid-.p Capital of
this Society, has been declared, and that the same will be
payable at the office of the Society on and after
FRIDAY, THE 2nd DAY OF JANUARY, A.D. 1874.

H, D. CAMERON,
Treasurer.

Montreal, Agent

Hamilton, 15.h Dec., 1873.

BANXK OF

BRITISH NORTH AMERICA

INCORPORKATED BY RoyAL CHARTER.

The Court of Directors hereby give notice that a half-
yeaily Dividend, at the rate of

TEN PER CENT. PER ANNUM

on the Capital of the Bank, will be payable on the 5th
day of Januaiy, 1874, to the proprictors of Shares regis-
tered in tne Coionies.

The Dividend will c¢ payable at the rate of Exchange
current on the sth day of Januaiy, 1874, to b_ fixed by
the Lo 1Boards or Managers.

No transfers can be made between the 23rd inst. and
the sth prox., as the books must be closed during that

period.

e Board.
W. BRADFORD, Sectetary.
No. 124 Bishopgate St Wi hin,}

London, E.C. Eng.,Dec. 2, 1873.
Great Western Railway
OF C-ix_lj'_ADA.

Commencing on the 17th inst., this Company will issue

Return Tickets between Hamilton
and Toronto.

TATIONS ON THE TORONTO BRANCH®

AND S ition of about TWENTY PER CENT. from

the Regular Fares. Tickets will be good for three days,

including date of issue.
including dal JOSEPH PRICE,
Gen, Manager.

By order of th
R.

JOHN CROMPTON,
Gen. Passenger Agent.

General Offices, }
Hamilton, Dec. 16th, 18;3.



606

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Leading Wholesale Trade of Hamilton.

1878. FALL CIRCULAR. 1873.

JOHN 1. MACKENZIE & Co,,

Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents—new and old—for the
very satisfactory orders given by them to our Travellers
during the last month, we have now also the pleasure to
advise that we are now busily engaged opening out our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will offer, to induce many
of those who have not hitherto been our correspondents,
as well as our present friends, to purchase from us. Our
:nducements, as regards values, will be found to com-
g?re most favorably with those ot any of the other

ouses in the Dominion,

Our Stock corsists of all the classes of goods requisite
for ' stocking " a General Dry Goods Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c.,” Cloths,
Tweeds, &c., Knitted Goods, Hosiery, Cana;lian Manu-
factures—well assorted, &c., &c.

Hamilton, Aug. 28."73. JNO.I. MACKENZIE & Co.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS,

AND
Wholesale Grocers,
HAMILTON.

ApaM Brown. H. W. Routn.

ROBERT SERVICE & CO.,

Importers of

WOOLLENS,
TAILORS’ TRIMMINGS,

Next the Masenic Hall,
JAMES STREET,
Opposite the Royal Hotel,
HAMILTON, ONTARIO.

ROBERT BERVICHK,

GEORGE SMITH.

DAVID RNIcLELLAN & CO.,

MANUFACTURERS AN IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, LADIES’BELTS,
REAL AND IMITATION HAIR GOODS

53 King Street West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,
Are receiving and opening

NEW FALL GOODS.

Dundas Cottgﬁ—Manufactures.

W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

ONTARIO STEAM BISCUIT

AND
Confectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.

Manufacturer—I1. C.CHILMAN,
HAMILTON, Ont,

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
IMPORTERS

W/ZOZL’SLZ/;ND Clothiers,

DEALLERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

HEAVY CANADIAN TWEEDS

The Best Value in the Market,

GOOD WEIGHT, GOOD COLORS, AND
GOOD VALUE.

FIVE HUNDRED PIECES

TO SELECT FROM.
HUGHES BROTHERS.

=" SEND FOR SAMPLES.

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 15 PH@ENIX BLOCK,
FRONT STREET WEST,
TORONTO.

WILLIAM HESSIN,
Wholesale Confectioner,
AND
BISCUIT MANUFACTURER,

Candicd Peel, Lemon, Orange,
- ) Citren, &c.

No.7 FRONT STREET EAST, TORONTO

PHILLIPS, THORNE & CO.,

23 Front Street West, Toronto

IMPORIERS OF

China, Glass, and Earthenware,

SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&e., &c.,
GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS, E. THORNE.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,

Distillers and Manufacturers

OF

qudials, Tom Gins,
G{nger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.

DISTILLERY & BONDED STORES,
287 and 289 Commissioner’s Street,
MONTREAL.

THOS. ROBERTSON & (O,
METAL MERCHANTS,

9, 11 & 13 Chenneville St., Montreal,

Boiler Plate and Tubes,
Iron Pipes an Fittings,
Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engincers'Stocks & Dics to Whitworth’s Thread

J. A. MATHEWSON,

Import:r and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JUST ARRIVED

AND FOR SALE,

'NEW FRUIT |

AND

FRESH GROCERIES.

Valencia Raisins,

Mala-a Raisins,
Sardines, § and § tins.
Green Peas and Mushrcoms,
P’ipes an Qr.-casks Sherry, l

San Pedro,
Qr.-casks Port,
" Burgundy Port, J
Hhds. St. Julien,
Hhds. Bordeaux Vinegar
Sugar, Scotch and Porto Rico
“ Dry Crushed and Granulated.
Tarragona and Provence S. S. Almonds
Barbadoes Molasses
Muscovado "
Amber....
Honey....
Golden ..
Gin—Hhds, Qr-casks, Red and Gre:n—DeKuyper
‘ Houtman
Hhds......

8r-casks .. } Martel's Brandy
ases .....

Paul
LEmilo
Thomas.

Syrups.

8:‘.“’;5“ } Gerin’s Brandy

Qr-casks Port Wine

« Sherry “

' ‘ Lacave
Tuns Old Jamaica Rum | Cases Scotch Whishey
Dublin Porter, qts and pints ch

ampagne, variou .
Celebrated 5t. Peray Sparkling Wi,?e.g » various brands
French Mustard
Vermouth
Arracan Rice

3 Stower's Pickles
. Chablis and Ermitage Wines
Olive and Steam Refined Pale Seal Oils

V. HUDON,
Le ROYER STREET

October 26.
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The Leading Wholzsale Trade of Montreal.

j. G. Mackenzie & Company,

Linporters
AND
Wholelaie Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PaurL SrRET, MONTREAL.

A. RAMBAY & SON,

Importers of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,
37, 39 and 41 RECOLLET STREET,
MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS,

MONTREAL.

S. . MAY & CO,,

Importers and dealers in

Glass, &c.,
No. 474 ST. PAUL STREET,

Paints, Oils, Varnishes,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunclla Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W, and F. P. Currie and Co.,

100 GREY NUN STREET,
Linporters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plales, T'in Plates,
BOILER TUBES, GAS TUBES,

Lago: Tin,

Rivets,

Iron Wire,
Steel Wire,
Glass.

Paints,

iire Ciay,

Fiue Covers,
FIRE BRICKS,

Veined Marble,
Ro.nan Cement,
Portland do
Canada do
Paving Tiles,
Gard n Vases,
“ U‘himuey Tops
ry Vountains,

Dry White do, ) OUXAIN PIPES,
PATENT ENCAUSTIC PAVING TIL®S, e,

MANUFACTURESS U
Sofa, Chair awd Ded Springs.

A large stock alway on hand,

L J
34-

JAMES ROBLERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER, i
Canala Liead and Saw Works.
William and D:lhousie Streuts.
Oifiez and Wuare ouse—20 Weilington Street,

MONTR liA}_,

Works-— Jacen,

ZVINGTON & MORRIS,
Vholesale Leather and Iur 3Merchants,
LONDON, ENGLAND.
ssentedin Canada by Sealthorp & Pennington.

3€, 330 ST. PAUL STREET, MONTREAL.

Stocks ot furs, shins and Leather always on hand.

The Leading Wholcsale Trade of Moatreal.

B s s

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTLRE OF
TEAS AND GENERAL GROCERIES,
Merchants Exchange, Ne. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.

Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

FRED. BIRKS,

Dry Goods Commission Merchant
AND
MANUFACTURERS AGENT,

{ 8t. Halen Streast,

NMONTREAL.
35 Froat Stroct, Toronto.

VIENNA D(_filBlTioN;""_

Geo. Glover & Co.’'s GAS METERS

Were the only ones that received a Medal at the
Vienna Exhibition.

COPLAND & McLAREN,

Montreal,
Agents for the Deminion.

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 10y Queen Street,
MONTREAL.
%" Price Lists on application.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)
PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C.
18 and 20 DEBRESOLES STREET, and
17 and 19 LEROYER STREET,
Nun’s New Buildings,

MONTREAL.

JoHN MCARTHUR & SON,

MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, c¢tc.
18 and 20 DEBRESOLES STRELT,
and 17 and 19 LEROYFR STREET,

\UN'S NEW BUILDINGS, _
) MONTREAL.

—_—
The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co.
DRY GOODS.

We have now in stock FULL LINES of

CANADIAN BLACK LUSTRES

Our Stock generally is well assorted.

Cavechill Buildings, St. Peter Street
MONTREAL.

CASSILS, STIMSON & CO,

IMPORTERS OF

FOREIGN LEATHERS,
Elastic Webs, Prunella, Shos Goods,

in genersl, and

Leather Commission Merchants.

Cash Advances made on Consignments.

10 Lemoine Street,
"MONTREAL.

ARCH. M. CASSILS. CHAS. STIMSON.

JAS. HEDLEY,

. C. G. COMPANY.

HALL, KAY & Co.,
GENERAL METAL MERCHANTS,

McGill & Grey Nun S8treets,
MONTREAL,

Beg to info: n those interested in Cheese Manufnct\ning
that they are the SOLE AND EXCLUSIVE AGENT
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings
always on hand, and :ll orders must be addressed to
them, Price Lists on application,

For Sale—Tin Plates, Canada Plates, Galvanized,
Blcck, and Tinned Sheet Iron, Ingot and Sheet Copper
Iron, Copper, and Brass Wire, Tinsmiths’ Tools an
Machines, &c., &c. ¢

Hercantile Summary,

THE BiLL repealing the United States bank-
rupt law has passed the House and goes to the
Senate. It provides that all suits now in pro-
gress shall be proceeded with under the existing
laws, and that after the passage of the Act the
fees, commissions and charges in bankruptcy
shall be one-half of what were heretofore al-
lowed.

AT THE meeting of creditors called by Messrs.
Wm. Hamilton & Sons of Toronto, on Tuesday
last, a statement of their affairs then shown,
exhibited liabilities exceeding $180,000, with
assets in excess of that amount by about $60,-
o000. A disposition was evinced to afford an
extension of time, and a committee was ap-
pointed with that object in view. A very large
proportion of the asset® being in the shape of
fixed property, it would be impossible to realize
without serious loss. This is a necessity of a
large manufacturing enterprise. But a mistake
of management was made in locking up o
large an amount in this way. It has been
suggested that a joint stock company should be
formed to carry on the business; and, this,

perhaps, may be found the best solution of the
difficulty.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

o

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American xnd Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

GRAY, RENNIE & CO.
25 FRONT ST. WEST,
TORONTO.
White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.
EVERY MAKE, STYLE AND PRICE,

At GRAY, RENNIE & CO.

P. G. CLOSE & CO,

Are now receiving atd have in stock
1000 hlf. Boxes New Valencia Raisins.
150 bbls. Choice New Currants.
750 hlf. Chests and Catties Y. Hyson Teas.
575 hlf. Ohests and Catties Congous *
and are expecting from Halifax *

3000 Bozes No. 1 Scaled Herrings.
59, 61 and 63 FRONT STREET,

TORONTO.

The Leading Wholesal: Trade ot Torento.

1873. AUTUMN. 1878.

THOMAS WALLS & Co.,
38 YONGE STREET,
AUTUMN & WINTER DRY GOODS.

We are now prepared to show a COMPLETE
ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM

Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock coming to hand daily.

Will be larger than usual. First class value.
TERMS LIBERAL,

DOBBIE & CARRIE,

August, 1873.

THE DEATH is announced at Halifax last
week of the Hon. Alex. Keith, President of the
Legislative Council of Nova Scotia, and long
known as a prominent and wealthy Halifax
merchant. The brewing business which he
carried on w.s established as long ago as 1797,
and will be ¢ ntinued, we presume, by his son.

A RECENT letter from 2 Canadian residing in
Newfoundland says: * We hear just about as
little of Canada as we do of Kamschatka. Cana-
dian papers are almost unknown, and Canadian
people, drummers excepted, are about as rare as
Turks are in Montreal or Toronto. From the
few stray paragraphs one occasionally sees
about Canada in the St. Johns local papers, I
gather that you have had a change of Govern-
ment. Anv business news, however, is confined
to the price of" fish oil, or the rise and fall of
dried cod.” * * * High time time New-
foundland was confederated.

A HaLIFax paper badly in want of a figure of
speech, compares the Montreal and Quebec
houses who sell goods in the Maritime Pro-
vinces, to the ‘devil-fish” which has lately
been found off Newfoundland. We do not
see what points of resemblance he finds for his
simile, unless he means that the host of com.
mercial travellers sent thither, resemble the
multitude of feelers stuck out by the fish in ad-
vance of its body. Itis complained that the
efforts of these tireless travellers to get custom,
have been often unbusinesslike and unfair, and
is further alleged Wat the ** cutting ocut” of
Halifax wholesalers by westerner mne has result-
ed oftentimes in loss to the latter. Commenting
on this the Montreal Gazette most sensibly
says :—* There is too much truth in the state-
ment referred to. We fear that in too many
cases the trade of new firms is of a mushroom
growth ; in-their efforts to build up a rapid busi-

ness, they frequently sacrifice principle and
judgment, and then discover their mistake when
it is too late.”

AT A meeting of provision dealers held in
Toronto, Dec. 16th, it was resolved that the In-
spection bill now in force should be repealed so
far as it relates to beef, butter and hog pro-
ducts ; that it is not advisable either in the in-
terests of trade or the public that an Inspector
should be appointed, inasmuch as the present
system is found to work to the entire satisfac-
tion of all; that the delegates to the Dominion
Board of Trade berespectfully requested to urge
the same at the forthcoming meeting. It was
also resolved that the delegatesto the Dominion
Board of Trade be requested to call the atten-
tion of that Board to the fact that the Allan
Line of steamships are carrying American pro-
visions to the exclusion of Canadian produce,
and suggest that a company having a subsidy
from Canada should give us the first preference,
and would urge the Dominion Board to use
every effort to attain this end.

THERE IS a curious individual, probably a
“ Down-Easter,” advertising at intervals of a
week or two in the Montreal dailies, that as he
has all he can attend to in the States, he would
like a partner with the modest capital of one
hundred dollars. To such a partner, the * light
manufacturing business” to be pursued would
pay any man, says the advertisement, from
$1,000 to $1,200 a week. Tables of percentages,
and indeed the multiplication table itself would
be inadequate to show the rate of pro-
fit such areturn would yield on the slender
capital employed. What an admirable chance
for some youthful merchant jin search of a
worthy field for his budding abilities. It strikes
one as a little strange, however, that this
liberal and sanguine adventurer should be hang.

ing round this foreign country from week to
week, when he has all he can attend to in the
States. It is not many weeks since we saw in
the papers that a person who promised by ad-
vertisement some fabulous return for money in-
vested in a catch penny machine or toy and
disappointed his customers, was smartly pun-
ished for obtaining money under false pretences.
Probably this was not noticed by our hundred
dollar advertiser. ‘* He doth protest too much.”

E1GHTY-FOUR per cent. of an estate melted
into thin air in fifteen months, and but sixteen
per cent. left to pay with, is not the pleasantest
Christmas box which a group of creditors could
be offered. Yet this was the showing upon
which the creditors of Mr. M. Ronayne, boot
and shoe manufacturer of Montreal, were this
week asked to give that gentleman a discharge,
and let him leave a trade, which, in his hands,
sinks money (apparently) at the rate of 54 per
cent. a month. We have been furnished some
round figures taken by memory from the state-
ments of the insolvent, which seem as strange
to us as they are unsatisfactory to creditors.
Mr. Ronayne recommenced making bootg and
shoes at once after his previous firm was burned
out, in October, 1872. He had no capital worth
mentioning, his former estate being given up
to creditors who hope to get 75 per cent. out of
it. He got goods and other credit, amounting
at the present time to $10,600, of which $g,100
is for materials. His assets, which ought, con-
sidering his short career, to be at any rate
somewhere near the amount of his debts, make
the pitiful total of $2,560, and of this sum,
$1,100 must be reserved to pay *indirect or
privileged claims,” so that but $1,450 remain to
pay the $9,100 due ordinary creditors. To ac-
count for this deficit of $7,650, we have first
Mr. Ronayne’s personal account, in which is
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,

(Succeeded by W. B. HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

TORONTO, ONT.

The Leading WHholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFPACTUKERS, IMPORTERS ANDWHOLESALE

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

1873. 1873.
DAVID ARNOTT & Co,,

ARE NOW

FULLY ASSORTED

In Every Department.

FALL & WINTER GOODS.
44 Yonge and 3 Wellington St. West.

charged, from May last to the present time,
something over $3,400 (it is only fair to say
that he claims this includes much that was used
in the factory); loss on retail shop, which he
carried on in addition to his factory, $616,
loss on unfinished stock, depreciation of ma-
chinery—which is placed at 40 per cent.—and
bad debts to account for the remainder. To be
sure he has a fine house, from which fact some
increased dividend was hoped for, but on en-
quiry this turns out to be mortgaged to its full
value, the two most recent mortgages being
held by his sons, for $2,000 and $1,500 respec-
tively. Although but sixteen cents on the dol-
lar is shown by his figures, Mr. Ronayne offered
twenty ; which is not so bad, considering that
he is a poor man and has nothing but this
$1,450 worth of fixtures, plant, and fag-ends of
stock to pay it with. Bankrupts do not usually
offer more than their estates show, that is, if
they show all they possess. When we add that
some of the privileged claims are made by the
family of the insolvent, we have said enough to
justiiy a belief that somebody has been enrich-
ing Paul at the expense of Peter.

THe statement of liabilitiés and assets of the
City and District Savings Bank for November is
as follows :—-

Capital paid up.......ccoee RN $300,000
Liabilities.
Dominion Government deposits on
demand..eesverecrosoraronnnnss $385,629
Ditto at notice ........ eeneeeeens 700,000
Other deposits at NOtiCE....coree - 3,572.262
Other liabilities...cocoevoevesrenee 142,37
Total liabilities. .. oeeeeeverees 49801270
Assets.
Dominion securities....ooocee-ce” . 225~5‘7)g
Provincial or Municipal ditto.....- 2,01
Loans on Government securities... - 111,709
Loans on Bank stock...cceevereeees 2,275,705

DISSOLUTION.
W. & R. GRIFFITH,

WHOLESALE GROCERS, &c.,
Corner of Church and Front Streets,
Estabiished 1861.

In future the above business will be continued by the
un: ersigned, who begs to assure the customers and
friends of the Old Firm that every effoit will be made to
merit a continuance of the confidence extended to the
House for the last ‘Twelve Years.

ROBERT J. GRIFFITH.
Toronto Aug. 1st, 1873.

Loans on other stock, &c.......... 338,407
Cash.eeiriiieriiirerenneneans 2,090,414
Special Poor Fund............cunt 180,000
Other assets........ Cerbeaseeasaaes 201,363

Total agsetS.eueeeacrceecenens 5,425,177

A correspondent has pointed out a slight er-
ror in the calculation we made some time ago
in the cost of obtaining gold from England.
We are obliged to our correspondent for the
pains he has taken, but may observe that our
estimate was near enough for all practical pur-
poses, as the discrepancy is only about one
quarter peg cent.

IT1s believed that the tax on whiskey and
tobacco in the United States will be increased
at this session of Congress. The Commissioner
of Internal Revenue asks for authority to ap-
point additional gaugers. The customs duties
on tea and coffee will most likely be revived.

OIL MATTERS IN P I'ROLIA.

(From our own Correspondent.)
PETROL:A, Dec. 23, 1873.

Oil matters very dull; most parties going off
for the holidays. No new strikes, and the price
of crude mixed ; no sale for refined, and mat-
ters in oil generally at a stand still.

Production decreasing, say 4,000 brls. for the
past week. Sales very limited.

Association thoroughly burst up. Refiners
do not know what ta do; most of them are
shut down, and expect to remain so for some
time. Next report will give the total sales of
crude, distillate, and refined from here since 1st

uly.
] geﬁned variously quoted, at from 15 to 2o0c,
according to quantity ; crude, 65 to 7oc per brl.

—]J. B. Bennett, lately of the defunct Andes
Insurance Company, has been appointed super-
intendent of agencies throughout the west for
the Continental Fire Insutance C'ompany, of
New York, with headquarters at Chicago.

The Leading Wholesale Trade of Toronto.

MOFFATT BROS. & CO.

Will show this week their

FALL IMPORTATIONS

Of Staple and Fancy

DRY GOODS,

CANADIAN GOODS

IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN,

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.

IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,

CGUELPH.

ROBT. RAE & Co,,

Wholesale Importers of

CHINA, GLASS,

AND EARTHEN WARE,

Lamps, Cutlery, Cruet Stands, Fancy Goods
CUELPH, Ont.

—The Shelburne Granite Quarry on the west

coast of Nova Scotia, which was extensively
worked some years ago for shipping to the
States, but of late has been unused, producqs a
fine granite nearly white, and free from stains.
Some handsome buildings in Halifax are built
of it, and polished monuments there aqq else-
where made from it, show its adaptability for
this purpose. It is encouraging to hear
that some enterprising residents of Shelburne,
and some American monied men have secured
the right to_work the property, and will begin
quarrying vigorously in the Spring.
__A New York paper says that H. B. Claflin
& Co., and Peake, Opdycke & Co., who ob.
tained an extension during the late panic, are
not only meeting their paper as it falls due, but
intend to anticipate their payments in future.

—The extensive snow sheds on the Inter-

colonial Railway, over the Cobequid Mountains
are nearly completed.
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Bryce McMurrich & Co.

FURTHER SHIPMENTS

RECEIVED, AND

Stock in all Departments

STILL

FULLY ASSORTED.
34 YONGE STREET, ‘Toronto.

Toronto, andOtober, 1873.

THE MoneTaRY TiMES,
AND 1RADE REVIEW.

TORONTO, CAN. FRIDAY, DEC. 26, 1873

‘ OUR GOVERNMENT CURRENCY.

It is now about three years since the
Act was passed under which the Govern-
ment undertook to issue and redeem cir-
culating promissory notes by its own offi-
cers. For several years previous the Bank
of Montreal, for a most valuable considera-
tion, had issued and red®emed government
noteé, and, as its own credit was bound up
with such redemption, there was no diffi-
culty experienced about it. But when the
Government undertook to carry on this
business for itself—that is to say, of re-
deeming notes as well as issuing them, it
was predicted by practical men that diffi-
culties would arise, and, possibly, an entire
break-down ensue.

It was pointed out that every attempt
which had hitherto been made in various
countries to carry on a regular redemption
of government notes had failed, and that
all the present issues of government notes
in the world were at a discount. It was
shown that any safeguards imposed by
Parliament would be powerless to prevent
the over-issuing of notes, or to ensure a
regular redemption, inasmuch as the credit
of the government in the country would
not be impaired by failure to redeem, while
there would be the strongest possible
temptation to a finance minister in times
of difficulty to supplement by such issues
a deficient revenue. It was pointed out
that government notes were a dangerous
and disturbing element in our finances,
and that every consideration of prudence

, | sure  of

pointed to the desirableness of calling them
in and providing funds for their redemp-
tion by selling the debentures held agaifst
them. These arguments, however, failed
to move Sir Francis Hincks from his pur-
pose, and he carried the Dominion Note
Act through the House of Commons, and
put the system in operation. Since then
the country has been exceptionally pros-
perous, and not the slightest strain has
been put on the finances of the Dominion
Government. The Act has, however,
worked exactly as was expected by practi-
cal men. It has been at times extremely
difficult for the Government to redeem
their issues, and more than once serious
financial disturbance has arisen in conse-
quence. Last year, about the end of sum-
mer, the country was all but thrown into a
condition of panic, owing to a heavy pres-
government notes for re-
demption, and it is said that
our leading bank has more than once
come to the aid of the Government when a
similar pressure has arisen. A pressure
may some day arise, however, which can-
not be met in this way. A bank has, at
times, demands from several quarters sim-
ultaneously, and if the Bank of Montreal
were in this position, we may depend upon
it that its own interests would be first
looked after. Then the Receiver-General
would have to fall back on his own re-
sources, and either endeavor to get money
from New York or from England. Sir F.
Hincks, in the debate on the Dominion
Note Act, said that in case of emergency
the Government could always get money
from England by tclegraphing for it. But,
as it was pointed out at the time, gold could
not be sent by telegraph. A fortnight would
elapse before gold could be actually pro-
cured, and during that portentous fortnight
what might not trdnspire ? As to getting
gold from New York, it would not be safe
at all times ro rely on raising money there
on Canadian securities;. and then, who can
tell the price that might have to be paid
for loans ?

Consider this matter how we will, there
can be no doubt that the Government will
often be put to straits in carryingon a sys-
tem of redemption. Heavy balances in
banks will not help the matter. What the
Government wants torredeem its notes with
is gold, but the banks are not bound to pay
gold. They pay the Government in its
own notes, the gold being more valuable to
them. Practically, there is a sort of pre-
mium on gold amongst us already—at any
rate on American gold as compared with
British, or with Government notes. The
only benefit the Government derives from

drawing out money at its credit in the

banks is that this lessensthe volumes of lia-
bilities, against which a reserve of gold has
to be kept, but for an extra supply of specie
to meet a demand for redemption special
arrangements will always require to be
made.

We have laid stress on the fact that the
country has been prosperous during the
whole time that the system has been in
operation. The revenue of the Government
has been ample. That terrible trial of the
energy and skill of a Finance Minister, a
deficit continuing year after year, has been
entirely unknown. No great government
works have been in progress (except the In.
tercolonial Railway, the funds for which
had all been arranged for) still less have we
had any such expenditure as a state of war
entails. Thesystem,therefore, hasonly hada
fair-weather trial as yet: but even under
these circumstances it has occasioned
trouble, both to the country and the Gov-
ernment itself. In fact,in the true interests
of the Government, whose credit has hither-
to stood so high, and’in the interests of the
country as well, it would be most desirable
to inaugurate measures for the redemption
of these issues. They are payable on de-
mand. The Government can never tell
how many may be presented on a given
day. Their redemption is intimately con-
nected with the demand for gold to
remit to New York in purchase of ex-
change, a thing which the Government can-
not possibly control, which it cannot fore-
see, and cannot provide against. There
must always be difficulty on this score, and
it is undignified and unreasonable for the
Government of a country like this to be de-
pendent upon a bank whenever a difficulty
arises.

Thereis verylittle profit made when the ex-
pense of keeping gold is considered, as well
as offices of issue and redemption in the
five cities where the business is carried on,
and any profit made is far more than coun-
terbalanced by the worry, anxiety, and
labor entailed by the system, and by its
constant liability to derangement. The
money to redeem the issues can be bor-
rowed at present at a very low rate, and
when the arrangement is effected, the Gov-
ernment will be relieved of a constant source
of anxiety, and its obligations will be in the
shape of loans, bearing 8 moderate rate of
interest, maturing at fixed periods, the pay-
ment of which canalways be arranged with-
out the slightest difficulty.

THE INSOLVENCY LAWS.

As the time draws hear for the meeting
of the Federal Parliament, the question of
the re-enactment and amendment, or the

g it i Y B L
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abolition of the Insolvency laws, receives,
as it ought, more attention. There has
been a sensible increase in the number of
failures within the last few weeks. It, there-
fore, becomes all important that the wishes
of the business public in regard to such a

vitally important subject should be freely’

expressed, so that legislators may be in no
doubt as to the course they ought to pursue.

Very many throughout Ontario favor the
abolition of the Insolvency laws altogether.
This feeling is strong in the country dis-
tricts. During the session of 1872 a ma-
jority in the House of Commons voted for
the rescinding bill of Mr. Colby, which
would certainly have become law but for the
subsequent action of the Senate, where the
bill was defeated by a majority of four.
The new House of Commons held a different
opinion, however, for when the question
was brought up last session upon a test vote,

1t was decided by 74 to 52 that the laws

should be continued. This decision is quite
in accordance with the opinion and interests
of the commercial community in all parts
of the Dominion, and there can be little
doubt that the new Government in power
at Ottawa will, during the approaching ses-
sion, provide for the continuance of the
Insolvency laws in one shape or another.

The general feeling appears to be in-fa-

vour of the law of 1869, and its amend-
ments, with such changes as time and ex-
perience have shown to be necessary.
What these amendments shall be, we hope
to see thoroughly discussed at the coming
‘meeting of the Dominion Board of Trade,
and by the local boards, the Press and the
public generally. It is only by careful study
and thorough discussion that anything like
perfect legislation can be attained.

We do not propose 1n this article to con-
sider the various amendments which have
been suggested as remedies for real or sup-
posed defects. A feature of the existing
laws, to which a recent decision in chan-
cery has given prominence, might be men-
tioned. This decision has excited no little
interest and a good deal of surprise. We
propose to briefly state the facts. ILesg
than four weeks before a recent insolvent
failed in a Western town of Ontariogone of
our leading banks pressed him for additional
security. He gave an endorser or endor-
strs, and a mortgage on real estate. Witkf-
in the time stated above he failed, and.it
is quite evident he was insolvent when he
gave the mortgage, for his estate is not ex-
pected to pay the other creditors more than
25¢ on the dollar. A suit was brought to
set aside the mortgage to the bank, and
compel it to rank with other creditors, But
after trial of the matter at Hamilton, t}.1e
Court held in effect, as we understand it,

that the mortgage must stand, inasmuch as
it was not given collusively, but under
pressure from the Bank, for additional se-
curity, and because the endorsers, who re-
lied upon the validity of the mortgage,
would become liable if it were set aside.

This decision has, we learn, caused much
surprise and discussion in the locality more
immediately concerned. The doctrine of
¢ pressure” in cases of insolvency had not
previously been heard of thcre, whatever
may be the case in other places. It seems
to have been the current opinion that one
object of the existing laws was to prevent
undue pressure on the part of any creditor
to secure payment in full at the expense of
others. This decision has not escaped the
notice of at least one Board of Trade,
which hasdirected its delegates to_bring
the subject before the Dominion Board,
and endeavour to have the law so worded
that no creditor getting a mortgage from
an insolvent debtor by * pressure,” or in
any other way, within a short time of his
failure, shall have the preference over
other creditors.

When this important subject comes be-
fore the Dominion Parliament, we- hope
that the proposed measure will be submit-
ted to a carefully selected Committee,
composed of the leading lawyers and com-
mercial men in the House. After the care-
ful consideration’of such a body, and with
the existing laws to work upon as a founda-
tion, there is reason to believe that the In-
solvent Act will come forth so greatly
improved as to command general confi-
dence.

VITAL STATISTICS OF THE UNITED
STATES.

Under the name of United States, ac-
cording to the last census, thére are now
embraced thirty-seven States, and ten Ter-
ritories. These contain a population of
38,558,371 souls, of evhom 5,000,000 are
blacks. Considering the fact, that the
latter are not recruited by immigration,
their rapid increase during the rebellion
is a  most significant fact, and
naturally recalls the speculations of De
Toequevville and others, in regard to the
part which the negro is destined to [play
on this continent. Taking the entire popu-
lation, the increase during the ten years,
was over 7,000,000—a remarkable result
when it is remembered that during four
years of the time the two great divisions of
the Union were engaged in deadly war with
each other.

The total number of persons of foreign
birth, is set fown at 5,566,429. This seems

a small number, considering the ship-loads

of British and Germans constantly arriving,
but it is doubtless approximately correct.
Of the native born, 9,734,845 had foreign
parents, and no less than twenty millions
are stated to have had either a father or
mother of foreign birth. This is another
of those significant facts which constantly
crop up when we come to deal with vital
statistics, but we must leave to the ethno-
logist to enquire what would become of the
native American, but for the blood derived
from the hardy races of Western Etrope.
The various tribes of Indians, once so pow-
erful and so numerous, have dwindled down
to 383,712 souls, and pressed back by civil-
ization to the Rocky Mountains, and in
some places beyond them, the day seems
hastening on when the race which
once peopled America, will become entirele
and forever extinct. The number of Chinesy
have nearly doubled in ten years, having
reached 63,199, but the Japanese numbered
less than one hundred. -All present indica-
tions go to show that, whether the Ameri-
cans like it or not, the present decade will
witness a largeimmigration of the ¢ heathen
Chinee ” into their country.

Among the different States New York
continues to lead the van. Its old com-
petitor, Virginia, which in the earlier his-
tory of the Union, held the premier place
now lags behind, for Pennsylvania holds
the second, Ohio is the third, and Illinois
the fourth position. The latter Statebegins
to press clesely on the heels of Ohio, for
its population is 2,539,891 to the latter’s 2,-
685,26n—a difference only of 145,369. Itis
a rather a curious fact, that notwithstand-
ing the loss of life throughout the South
during the war, the destruction caused by
the armies of Grant and Sherman, and the
overthrow of the slave laborsystem, every
one of these States show a respectable in_
crease in population, whilst the return for
Maine and New Hampshire, in the North,
manifests a falling off. The cause of the
latter is to be found in the constant flow of
imigration to the Western Praries, and the
increased population in the Southern States,
doubtless, largely owing to the augmenta-
tion among the blacks, whose freedom
seems favorab le tb increased fecundity.

In 1790, when the first census of the
United States was taken, the population
Was Only 319291214' During the eighty
years which have since elapsed, the num-
bers have increased nearly ten times!
Taking one year with another, this shows
an average.rate of progress of about 12 per
cent. per annum; but during recent de-
cades, it has been much greater. Before
the century closes, the population of the
United States will not be much, if any

less than 60,000,000. If we could lift the
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curtain of the future, even that distance
forward, we would doubtless see much to
astound and dazzle us.

OUR MINERAL RESOURCES.

Untested mining is so purely speculative
that it has to wait the accumulation of ca-
pital before it is undertaken. While there
are paying investments, havnig acharacter
of certainty, to absorb the available capital
of a country, experimental mining would
make but little way, if it depended on do-
mestic capital. In such a condition of
things, the first tests are sure to be made
by imported capital. We have gone
through this experience more tHan once,
and are now going through it again. The
mining experiments that have been made
on the north shore of Lake Superior, dur-
ring the last four years, have been chiefly
conducted by Americans, with the aid of
American capital. To the great apparent
promises the results have not so far corre-
sponded. We hear of twenty different ex-
periments in mining at one time, of the
systematic mode of working introduced, of
the great knowledge brought to bear upon
the operations, of the eagerness with which
mineral lands are taken up at the Crown
Lands office ; but when we ask for the re-
sults, the story is always the same—excel-
lent prospects to be realized at some future
time. For the last four years, at least, we
have been promised that the next year
would do wonders. Yet, with the excep-
tion of Silver Islet, we hear of no paying
mine in actual operation. There has been
some puffing of other concerns, and more
scheming to float stock among persons
who have no opportunity of forming a sound
opinion on its value. There is not a busi-
ness man in the country who would make
any considerable ventare in the silver
mines of Superior, unless he contemplated
some stock-jobbing operation, by which he
expected to be repaid a hundred fold. A
time comes when such expectations prove
fallacious; but until it does come, adven-
turous clerks and shopmen find their small
savings sunk in the bottdmless pit of specu-
lation, out of which they fancied they could
draw up buckets full of gold. Of every
hundred dollars invested in these ventures,
probably ninety-nine have never been seen,
and never will be seen again. Young men
should learn that mining in its speculative
period is pure gambling, even if honestly
gone about, and that probably a large ma-
jority of the schemes floated are got up for
stock-jobbing purposes. The sharp opera-
tors get hold of a piece of land on which
there are mineral indications more or less
good, paying, if they buy at first hand, a

dollar or more and the cost of surveying,
and something more if they buy at second
hand. They put in this land for as much
capital, receiving unassessable stock in
payment, at a fabulous figure, and divide
the proceeds according to the several in-
terests. As they are themselves the com-
pany, they are buyers and sellers at the
same time. A company intended to work
mines, and having no other object in view
than to make them profitable, would buy
on the best terms they could. The chief
object of the class of operators we are re-
ferring to is to sell to the best advantage,
When they sell at a high figure, the
chances of profit are gone, and they quietly
leave the attempt to realize it to somebody
else.

In 1847, this game was played to a large
scale, successfully by a few, to the loss of
the many. The purchasers were nearly all
losers. Of the scores of copper mine com-
panies then brought into existence, pro-
bably two succeeded by hardest work, and
still survive. Since attention was turned
to silver mining, a few years ago, we be-
lieve there have been several honest efforts
at development; but somehow there has
not been the degree of success which there
seemed every reason to expect. We can-
not abandon the idea that there are rich
mines, both of silver and of copper, on the
North Shore; but hope must soon flag if
more substantial results be not obtained.
‘The experiments have been numerous but
not yet decisive. If the results have, in
the main, been disappointing, we do not
believe they are to be taken as conclusive
against the paying character of the best of
these mineral lands. But they at least
show that much money may be sunk in ex-
perimental tests; and that until we get
some information wbich we do not at pres-
ent possess, a North Shore miner must be
content to encounter the chance of finding
himself, in the meantime, growing poorer
for his experiments.

What conclusion are we to draw from
this not very satisfactory state of things?
Is it to give up exploitation as a bad job ?
We cannot advise this: we should rather
welcome the efforts of those who are will-
ing to go on with their trial tests. Itis of
course quite useless to go to work ignor-
antly, and without the aid or guidance of
the necessary scientific knowledge and ap-
pliances. It might be argued that the
problem can only be solved by means of a
large capital; but we cannot think this
would, in the present state of development,
be a safe or prudent course. Large capi-
tals are sometimes necessary to develope
mines on an adequate scale; but they

should not be put in as a mere venture—

!tossed into the sea of speculdtion. The
doubtful period should be got over by the
prudent use of small capitals; and when
that has passed and the certainty of the
paying character of a mine established, on
an adequate scale, then a large capital may
safely be employed. By an adequatescale,
we do not mean that a given quantity of
mineral shall be extracted from a small
piece of rock, and then a conclusion drawn
{1om a calculation of how much that bears
to the ton of rock. Anadequate experiment
would imply the actual treatment of many
tons of rock-bearing ore, not picked but
taken as it comes, and by a process which
it will be possible to follow in future.
When that stage is reached large capitals
may be employed with a reasonable chance
of success; till then, the probability is that
their employment would lead to numerous
losses. Any conspicuous failure would
throw back our mining prospects half a
generation.

BANK CASH RESERVES.

A correspondent asks us what constitutes
the cash reserve of a bank, as intended by
the Act compelling the banks to have on
hand at all times at least one-third of such
reserve in Dominion notes.

We have to say, in reply, that the cash
reserve of a bank is the cash with which it
can pay any demand that may be made upon
it. This consists, first, of gold, and, second-
ly, of Government notes : nothing further or
beyond can properly be included. Bankers,
Wwe are aware, are in the habit of looking to
balances due them by other banks as part of
their available resources, and this, as a
matter of practice, is reasonable and busi-
ness-like. But such balances are not cash.
They are debts due on demand. Neither
can notes or cheques of other banks be pro-
perly called cash. The first are not a legal
tender ; the second are mere orders. Both
have to go through a process of exchanging
before they are converted into cash, and the
cash to meet them forms part of the
““reserve” held by the bank which has
to pay. Bat it is obvious that the two
things: viz., notes of a bank in the hands
of its neighbor, and cash held by that
neighbor to redeem those very notes cah-
not both be reckoned as cash reserve.
The same process of thought shows that
balances due by one bank to another are
not parts of a cash reserve. The bank
which owes has cash to pay with, and there
is the reserve, but the debt it owes cannot
be a reserve too.

The proper rule with regard to Dominion
Notes is to see that they never fall below
one-half the amount of the specie held;
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for thus the proportion of Dominion Notes
would never be below one-third of the
whole,

—————

LIFE POLICYHOLDERS IN FOREIGN
COMPANIES.

—

Elsewhere we publish a letter respecting
a statement in our article of last week on
this subject. We welcome it asa cfmm-
bution to the information in possession of
the public on this interesting topic. .It does
not, however, cover all the points raised by
the decision of Judge Edmonds, or Em-
mons, and therefore, does not fully meet
the case. We are quite aware that much
difference of opinion exists, and that vari-
ous rulings on the numerous phases of the
question are on record. If the decision of
Judge Emmons is good law (upon which
assumption, of course, our remark was
based) it is evident that the matter needs
careful investigation so that the actual
position of life policyholders in foreign
companies may be clearly understood ; and
that the necessary legal provision may be
made to meet the necessities of the case.
We have some correspondence from mer-
cantile sources expressing a degree¢ of
alarm, at the position of parties in Canada
who hold policies in American companies.
For this there is no cccasion whatever.
The question can only arise in case of war,
which is perhaps more improbable than
some other contingencies to which life
" policies in all companies are subject. The
discussion ought not to excite apprehen-
sion; but must lead to good results in im-
parting a better understanding of the legal
rights of parties in such cases and diffusing
that increased confidence which such
knowledge is calculated to give.

MARINE ASSOCIATION OF ONTARIO.—A
meeting of this Association was held on
Friday last the 1gth inst., at their offices,
Church St., Toronto, W. H. Howland,
President in the chair, and Mr. Hugh Scott
acting as Secretary. A statement showing
the results of the season’s business was
read which proved most satisfactory to the
underwriters. The expenses were only 10
per cent of the net premiums received,.and
the distribution among the underwriters
was equivalent to a 20 per cent annual
dividend on a paid up capital of $80,000.
‘A vote of thanks to the President, Direc-
tors and Secretary for their able manage-
ment, to which these gratifying results were
due, was heartily accorded on the motion
of Mr. A. T. Wood of Hamilton, seconded
by Mr. Hargraft of Cobourg.

—The Northern Assurance Company pro-
pose to increase their capital to $5,000,000

Barrespondence,

FOREIGN LIFE POLICIES.
To the Editor of the Monetars Times.

DEAR SirR,—In your issue of the 1gth inst.,
you have an article on * Foreign Life Policies
based upon the recent decision of Judge Ed-
monds of Western Tennessee, in the case of
Tait v. The New York Life Insurance Co. to the
effect that the civil war in the United States
dissolved the contract of Insurance and that the
heirs could not recover. You close by saying
that ““such is the position of contracts now in
force to the extent of thirty or forty millions in
Canada.” .

This is totally incorrect. Even if the above
decision was good law in that case, we in
Canada are in an entirely different position,
By the Treaty of 1794 between Great Britain
and the United States, Article 10, it is expressly
provided :

¢ Neither the Debts due from Individuals of
““the one Nation to Individuals of the other,
“ nor shares, nor monies which they may have in
¢« the Public Funds, or in the Public or Private
‘* Banks, shall ever, in any Event of Waror
“ National Difference be sequestered or confis-
‘¢ cated, it being unjust and impolitic that debts
“and Engagements contracted and made by
¢ Individuals having confidence in each other,
“and in their respective Governments, should
“ever be destroyed or impaired by National
‘¢ authority on account of National Differences
“and Discontents.”

Halleck on International Law, Chap. 13, sec.
23 says, ‘‘All stipulations with respect to the
¢ effect of hostilities upon the rights and pro-
‘ perty of the citizens and subjects of the par-
‘‘ties are not impaired by supervening hostili-
‘“ties, this being the very contingency intended
‘“to be provided for, but continue in full force
‘ until mutually agreed to be rescinded.” So
also Vattel, Book 3, ch. 10,s. 175; Wheaton,
pt. 3, ch. 2, s. 10; Kent, Vol. 1, p. 175.

But even without a Treaty, the law of the
United States would be different from that laid
down by the article alluded to. Wheaton on
Internativial Law, after saying that Great
Britain never confiscates the property of an
enemy, adds : *“ Such, toois the law and practice
«in the United States.” Chancellor Kent also
says of the right of coniiscation Vol. 1, p. 65:
“This right is contrary to wuniversal practice,
and it may thcrefore, well be considered as a
naked and impolitic right, condemned by the
enlightened conscience of modern times.”

The decision of Judge Edmonds in West
Tennessee is in a case of civil war, which is
looked upon with even more disfavor than a
foreign war, and it is based upon aspecial act con-
fiscating the property of rebels; and yet it stands
alone, while there are a score of decisions in a
contrary sense in the other States. Among
them are the following cases, decided in 1871,
1872 and 1873 :—The Manhattan Life Ins. Co.
rs. Warkick in the Supreme Court of Appeals
Virginia; Hamilton vs. The Mutual Life Ins,
Co., by the U. S. Circuit Court for the Southern
District of New York; H. Hillyard vs. The
Mutual Benefit Life Ins. Co., Supreme Court,
New Jersey; Sands vs. The N. Y. Life Ins. Co.,
N. Y. Court of Appeals; and Cohen vs. The
Mutual Life Ins., Co., same court, to which a
number of others might be added if necessary.

Yours Truly,

JUSTICE.
Montreal, Dec. 23, 1873.

—~An attempt is being madein London, Eng,
to organize a company to reinsure the risks of
fire, life and other insurance companies—to be
called the London and General Reinsurance
Corporation.

PROTECTION.

To the Editor of the Monetary Times.

Sir,—A letter in your last week’s issue,
signed “ J. D. R.,” has come under my notice.
If no abler pen shall have called attention to
the fallacies it contains, will you permit me to
do so?

?irst, let us endeavour to understand the
grievance ¢ J. D. R.” complains of, and then
consider the reasonableness of his proposed
remedy.

As matters now stand, if I wish to buy an
article manufactured abroad, and worth there
say $100, I can only do so by paying in addi-
tion to the $100 to the maker, say $15 to our
own Government. Or, if I chose to buy a
similar article made at home, I pay the maker
$115, and nothing to the Government. I think
you will agree that this on its face looks like a
favorable arrangement for the Canadian manu-
facturer. ¢ J. D. R.”” however, tells us that the
$15 is not enough; that from certain disadvan-
tages he labors under he cannot make at a

rofit for $115 what the foreigner makes for
gxoo. He proposes, therefore, that I should
pay him $125, $150, or $200 instead of $115, or,
if I still insist on patronizing the foreigner, that
I must pay the difference in duty. But the
expectation is, of course, that the duty would
be so high that the Canadian could afford to
sell a little lower than the foreign article, plus
the duty. On this basis I should have to pay
«J. D.R.” for example, say $125 to $180 for
what now .costs me $I15 to get from abroad,
but as the revenue must be kept up, I should
still have to pay the $15 in some other form to
the Government. .

The outrageous injustice of such an extraor-
dinary proposal is so glaringly manifest, that
one cannot but wonder at finding anyone of
* J. D. R.’s” evident intelligence gravely pro-
pounding it for our acceptance. Indeed, the
advocates of such a proposal seem conscious
that on the face of it the scheme is unjust, for
they rarely bring it forward in the bare and
simple shape I have done, but try, as ¢ J.D.R.”
does, to soften and explain away its real nature.

They do not want ‘*much’’ protection—only
always a little more than they have—and they
do not want it for long ; they will soon be able
to run alone. But it is always ‘ the good time
coming’ they sing of, and like to-morrow, it
never comes. ¢ Man never is, but always to bs
blessed.”

Another very favorite plea, one very much in
favor with the New York Tribune, is, that if we
will only give them a little protection they will
soon build up such a trade, and employ so
many hands, that we can sell all our wheat, and
pork, and cheese to be consumed at our own
doors—no need of an export trade. In the face
of the present experience of the farmers of the
Western States, so long deluded with this bril-
liant mirage, I think it is pretty cool to try to
foist it on Canadians. .

1 would ask “ J. D. R.” if he thinks the gen-
eral state of manufacturing industry, 9rithe
condition of the people, is any better with our
neighbors than ourselves. All accounts seem
to point to an opposite conclusion. Yet, fo,:,-
manv years, the pet theory which “J. D. R
sets forth has had full swing there. Protection
all round; nobody hurt but farmers and work-
ingmen! Let us take warning, not example
from them. .

I remain, yours, &c.,
E. M. S.

Chatham, Dec. 15, 1873.

<—In the Stiles mine near Spring Hill, Cum.
berland Co., Nova Scotia, 2 new seam of g(r)t:ﬂ
six feet thick, has been found. Specimens have
been tested and found of excellent quality,
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Eommercial,

MONTREAL MARKET.

From our own'Reporter.

MoNTREAL, December 23, 1873.

The state of the Montreal wholesale market
1s for the most part nominal, and very little
change can be expected till after the holidays,
the retail trade in the city is active but many
of the stores complain that the Christmas busi-
ness this year has fallen off as compared with
former years. The mild weather which still
prevails keeps the river open and prevents the
farmers getting into the market,there is however
a good deal of ice floating in the river, and a
day and night of hard frost would form the
** bridge.”

The beef market is well supplied with Christ-
mas beef from Ontario, of the very finest quality.
To-day is mild with every appearance of an ap-
proaching snow storm. ,

AsHES.—Pofs.—A very fair demand has ex-
isted all week for firsts, prices closing a shade
easier than this day week, sales averaging from
$5.80 to 5.824, there were some exceptional
sales at_about 5 cents over our outside quota-
tions. In inferior sorts there has been little
done, seconds went at $§5.10 and thirds $4.50 to
4.60. Pearls.—A very few lots of firsts changed
hands at $7.30 to 7.25, closing at the latter
quotation, seconds bring $6.123. The stocks at
present in store are firsts 1,714 brls; pearls
688 brls.

BooTs AND SHOES.—Our quotations of last
week are repeated, no animation looked for till
after the holidays. We continue to quote:Men’s
thick boots, $2.25 to 2.75; ditto kip do., $2.50 to3;
boys’ thick boots, $1.75 to 2.00; ditto kip do.,
$2 to 2.25; women’s bnff boots, $r1.15 to 1.25;
do. split do., goc to $1.10; do. pebbled buff
bals., $1.25 to 1.50 ; Misses do. $r to 1.25; do.
buff boots, goc to $1; do. split do, 50 to 6oc;
buff boots $11 to 12 per doz.; men’s mocasins
%10 to 15 per doz.

CatTLE.—The supply of Christmas meat in
our market as regards quality is fully up to
former years, but the quantity is rather less.
Ontario has furnisl::d some splendid beef. We
quote to-day extra cattle $7 to 8; 1st quality
$6.50 to 7, 2nd ¢ 1ality $5 to 6, 311 quality B4 to
5. Sheep $3to 55 Lambs $2 to 3.50; Dressed
hogs $6.75; no live hogs in market.

Dry Goors.—There has been some activity
in Canadian woollen goods, and fancy goods
are also ashcd for by the retail trade, but with
these exceptions there is nothing of any conse-
quence transpiring, and wholesale houses are
still occupied with stock-taking.

DruGs aND CHEMICALS.—Market is quite in-
animate. Bicarb is firm and held for $5.75 to
6; Salsodais in light demand at $2.50; Horax
firm and advancing 23c; Cream tartar ground
28 to 3oc; Liquorice paste 14 to 20c. No
change to report in other articles, prices being
at present more or less nominal.

Furs.—We cannot report any change in quo-
tations this week, market very quiet, we repeat
our last prices :— Beaver $1.75 to 2.00
per lb; black bear large $8.00 to 10.00:
ditto cub $3 to 5; fisher $6 to 7.50; silver
fox $25 to 50; cross fox $5.00; red fox $1.50
lynx $2 to 2.50; marten, dark Labrador, %7 to 8
pale marten $1.75 to 2.00; prime dark mink $3
to 3.50; mink dark 2nds $1.50 to 2 ; otter §8 to
12; fall muskrat 12c; winter muskrat 15c;
racoon 25 to 5o0c; skunk 2oc.

FisH.—This market rules pretty firm. Dry
cod is held for $4.75 to 5.25; Green cod $5.50;
Salmon $14.50 to 15.50. Thestock of Labrador
herrings is small while the demand is good at
$5.50 t0 5.75. .

Frerauts.—The supply of freight lying at
Portland is far beyond the carrying capacity of
a vlveekly steamer, and rates are entirely nomi-
nal,

FLour.—The receipts for the past week were
8,592 brls ; total receipts from 1st January to
date 1,071,778 brls, being an increase ofe18g,-
117 brls on the receipts for the corresponding
period of 1872.  We have again to report a dull
market, and our quotations are considerably
under those of the previous week. The only
sales reported have been those of local dealers
for immediate wants, the principal demand
having been for strong bakers flour. The mar-
ket to-day closes very quiet and nominal:
—Superior extra $6.25 to 6.35; Extra
$6.00 to 6.20; Strong Bakers flour $5.80
to 6.20; Spring extra $5.70 to 5.75; Superfine
$5.35 to 5.40; fine $4.90 to 5.00; Middlings
$4.00 to 4.50; Pollards $3.75 ; Upper .Canada
bag flour $2.70 to 2.80; Oatmeal steady, sales
from $5 to 5.15; Cornmeal $3 to 3.20.

GRrAIN.—IVheat—Receipts for the past week,
7,700 bush.; total receipts from 1st Jan. to
date, 9,193,090 bush., being an increase of
4,658,508 bush. No shipments this week. No-
thing doing, and as there are no transactions
taking place, we do not give quotations, which
would be purely nominal. M aize—Quiet but
firm. Latest sales of car loads at 674c to 724c.
Peas—Very little moving in this grain; latest
quotations were 724c. to 74dc. per 6o Ibs.
Qats steady, at 36 to 38c. Barley, firm, late
advance fully maintained ; we still quote $1.05
to 1.123. Pot Barlcy, $8; Pearl Barly, $1s.
Stocks of pot and pear} barley very moderate.

GroceRr1ES.—Teas—There is a marked firm-
ness in this department and this market is look-
ing up, in sympathy with New York, the mar-
ket is rather bare at present and some lots
to arrive have sold within the following range of
quotations : Uncolored Japan, 274c, 65c. Cof-
fee—Stocks are still low, and prices firm and
advancing; Java being now held for 32c to 34¢.;
Maracaibo, 28c. to 3oc., very little of any other
kinds in the market. Sugar—very listle change
in this article, Muscovadoes, 8}c. to 8%c.; Deme-
rara gc to g} ; Scotch refined, 8c to gc.  New
York dry crushed rojc to 1rc. Local refined
dry crushed 10c to 10}c.; extra ground, 10jc to
1ofc.; crushed A gjc to 10.  Molusses—market
firm and advancing, Centrifugal, zoc. to 22c%;
Muscovadces, 25¢ to 27}c.; Barbadoes, 38¢c to
42¢.; Porto Rico, 32c to 35c. Syrups unchang-
ed. Rice—is advancing and is in small supply,
held here for $4.50 to $4.65. Spices—are very
firm, Black peppercannot be bought under 2oc.
and holders are asking an advance on that
price; white pepper, 34 to 35; pimento, 8}c to
9¢.; cassia is not much asked for, 20c. to 2zc.,
being the nominal price; cloves are bought to
a limited extent at 3gc to 4oc. Fruits—Laver
Raisins are in good’ demand at rather lower
rates, considerable sales have been made at 92,
and $2.15; Valencias are procurable at 63c to
71c.; Sultanas, r1c to12c.  Currants 5fcto 6}c.
Nuts of all kinds unchanged.

Hipes AND PELTS.—Market moderately ac-
tive, all offering in the market are readily taken
at the following rates: No. 1 inspected hides,
877 50 to 7.75.; No. 2 ditto, $6.50 to 6.75 ; No.
3, ditto, $5.50 to 6. Sheep and Lambs pelts
$1 to 1.30. No Calf-skins in market, piice
nominal,

HarpwaRE.—There is an entire absence of
animation in this, as in most other lines of
business, and our quotations may be considered
merely nominal. Travellers are getting ready
for the usual winter trips, and more activity is
looked for as soon as they get under way.
Stock taking is about finished, and we fear that
the balance to credit of profic and loss
account will fall short of what it ought to
bs after a year of considerable activity,
and this is acounted for by the trade
having to do business on a falling market.
We quote as last :—Pig Iron Gartsherrie
$37.00 to 38.00; Summerlee, $36.00 to 37.00;
Laugloan, $36.00to $38.00 ; Eglinton $34.00 to

35.00 ; Glengarnock $35 to 36 ; Carnbroe $34 to
36; Monkland and Clyde $33t0 35. Hematite $42
to 44. Bar Iron per 100 lbs. Scotch $3.25 to
3.35; Staffordshire $3.25 to 3.35 ; ditto
refined $§3.50 to 3.70; Swedes $5.50 to 6.00
Hoops and Bands $4.00 to 4.50; Sheets
$4.50t0 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheets $16 to 17; Galvanized sheets
$9.00 to 11. Canada Plates per box; Hatton
$6.50 to 6.75 ; Arrow and. Garth §6.75
to 7.00; F. and W. crown $7.25 to 7.50.
Budd Lion $6.75 to 7.00; Glamorgan $6.75 to 7.
Tin Platcs per box: Charcoal IC $11.00 to 11.50;
ditto IX $13.00 to 13.50; ditto DC $10.00 to 10.50;
ditto DX $12.00t0 12.50; Coke IC $10.00t0 10.50.
Tin—Block per 100 lbs 34 to 35 ; Antimony
818 to 19. Zinc sheet $7.50 to 8.00; ditto
spelter $6.50 to 7. Lcad per 100 Ibs. Bar $6-
50 to 7; ditto sheet 7 to 7.50; ditto pig $6.25
6.75; shot ®7.00 to 7.50. Nails cut $1.25 to
5.75; ditto pressed §7 to 1c; ditto horse 5 to
10 ofo disct off list; Spikes pressed $6 to 7.
Stecl.—Cast $14 to 16; ditto spring $6 to 7;
ditto sleigh shoe $5.50 to 5.75; anvils $10 to 11
per 100 Ibs; vices §12 to 14; anchors $7.50 to
9; manilla rope 13.50 first quality. Blasting
powder $3.50 to 4; sporting powder $4.25 to .
Boiler tubes, 2 in 22¢; 2} in 24c; 24 in 26¢; 3
in 31¢; 3}in 24c; 4 in 53c; 5 in $1.00. Iron
wire per bale up to No. 6 #3.20 to 3.30.
LeaTHER.—No change in last weeks quota-
tations. Business generally continues dull, and
there is nothing in the state of the market call-
ing for special remark. We continue to quote :
No. 1 25 to 26¢; do. No. 2 23 to 24¢c; Buffalo
sole No. 1 22 to 23¢; do. No. 2 19to 21¢c; Hem-
lock slaughter 27 to 31c; waxed upper light and
medium 37 to 42¢; do. heavy 33 to 37¢; grained
upper 35 to 42¢; large splits, 26 to 32c; do.
small 18 to 25¢; calf skins (27 to 36 1bs) 6o to
8oc; do. (18 to 26 1b) 50 to 70c; sheep-skin
linings, 35 to 45c; harness, 27 to 3oc; buffed
cow, I4 to 17¢ per foot; enamelled cow 18 to
19<; patent cow 19 to 20c ; pebbled cow, 14 to
17¢ ; rough leather 28 to 2gc.
LiQuors.—Brandy—Transactions have been

to a moderate extent, but we hear of no change ,

in prices. The same remark applies to Gin and
Highwines, the market for all kinds of liquor
however, is very firm.

NavaL Stores.—Market quiet, and sales
transpiring are at. about the following quota-
tions: Spirits of Turpentine—s4to 57ic.; Rdsin
—strained $4 to 4.75; No. 2 ditto, $4.75 to
5.25; No. 1 ditto, $5.25 to 5.75. Pitch and Tar
—are unchanged.

O1Ls.—Cod cil—is dull, very few sales trans-
piring being rather under last weeks price, from
55¢. to 6oc. being current rates.  Pale seal--is
firm selling for large lots 623c¢ ta 65c. and small
quantities at 65c, to yoc. = Linsecd—is steady.
Boiled 774c to 8oc., and Raw 72lc. to 75¢.
Olive gscto #1j05. Palm oil—83c to gc, other
kinds unchanged.  Petroleum—market dull at
the close and has been rather unsteady all week
carloads have sold from 19¢ to 20c and 22¢ has
been paid for half-cars while barrel lots bring
from 25c to 28¢. .

ProvisioNs.—Rutter—Receipts for the week
have been small, enly 580 kegs. Shipments
1,859 kegs., we hear of no sales of shipping lots,
for really choice butter for the local trade full
prices are obtained. Store packed western 1gc.
to 20. Dairy western 21c to 22¢ Townships
butter 23¢ to 25¢.  Cheese—receipts 435 boxes.
Shipments 862 boxes. Market quiet, fine factory
11C to 114c.; finest factory 113 to 12c. Pork—no
receipts or shipments, market quiet but firm.
Old mess, $17 to 17.50; new Canada mess
(city inspection), $18 to 18.50; thin mess,
#17.50. Lard, quiet, 10 to 1odc per Ib. Tallow,
7 to 74c per lb. in barrels.

SaLt.—Very little moving, market is, how-
ever, very firm. Coarse, $1.25 to 1.30 ; fine,
nominally $1 to 1.25; factory filled, $2.40.

t
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WooL.—Almost nothing doing, and quota-
tions are nominal, as follows :—Fleece wool, 30
t0 32¢; pulled wool super, 32 to 34¢ ; ditto No.
I, also black and unassorted are quoted at 30¢€.

TORONTO MARKET.

ToronTo, Dec. 24, 1873.

Inactivity continues to be the prevadmg fea.-'
ture of the trade of this city, bnsknesg in any
department being excePtional. Retailers are
now busy with their holiday customers and a}re
ordering few or no goods, whxge many of the
wholesale houses are engaged in taking stock.
With colder weather than during the first part
of this month the roads have irpproved some-
what, but in many places are still very rough,
and a steady fall of snow is needed to make
good teaming. The demand for money during
the past week has been rather less than prev-
iously, but therc are no surplus funds in the
money market, and rates of interest are un-
changed. Remittances, although not coming
in very freely, are not more backward than
usual at this season of the year.

Boots AND SHOES.—Manufacturers are get-
ting ready their spring samples, and travellers
will soon be on the road, but at present there is
very little doing. Quotations for spring goods
will shortly appear.

CatrLk.—Becves.—The demand has some-
what fallen off for the present, buy-.s having
supplied themselves largely in an:icipation of
holiday demand ; but receipts have also been
light, some eight car loads only having been
offered, and prices have been fully sustained.
Tirst-class are quoted at $4.50 to 5, second-class
at $3.75 to 4, and third-class at $3 to 3.50.
The reported sales include the following: two
cars of steers, averaging 1,300 lbs., at $51; one
car, same average, at $52; one car, average
1,200 Ibs, at $54 ; two cars mixcd cattle, average
1,150 lbs., at $42. Sheep.—Have been coming
in rather slowly, and prices have slightly ad-
vanced and are now firm at $£6 for first.class,
$4.50 tc 5 for second-class, and %3 to 3.50 for
third-class. Lambs.—Receipts continue light,
and quotations are steady as last quoted, at
from $2.50 to 5. Calzes.—There have been
very few coming in and prices are nominal at
from $3 to 10 for inferior to first-class. Hogs.
—The supply having been under the require-
ments of packers, prices have stiftened, and
sales have been mostly at 84.50 to 4.623, with
$4.75 paid in exceptional instances.

RUGS.—Trade has continued very quiet,

* and prices of leading articles are entirely un-

changed.

FLOUR AND MEAL.—Flour.—In store on the
22nd inst., 7630 brls. against 6390 brls. the
previous week, and 1559 brls. at tl.e correspond-
ing date of last year. The Grand Trunk having
continued to refuse to receive through freight,
shippers have been buying sparingly, but prices
are steady, and business has been at unchanged
rates. Superfine has sold recently at #5.00 tu
5.10; spring wheat extra at $5.25; extraat §5.65
and superior at 36.00; and hc s do not seem
prepared to make any conce jon from these
figures. Oatmeal.—1s quoted at $4.60 to 4.9o
by the car-load according to quality, but thure
is very little enquiry at present except in a retail
way. Bran.—Is a trifle easie, late sales having
been at $12.00 to 12.50 on the track. )

GRrAIN.—Wheat.—In store on the 22nd inst.,
156,032 bush. against 143.729 bush. the previous
week, and 32,415 bush. at the corresponding
date last year. The market has ruled firm
throughout the week, at en.tn'ely ur}changed
prices, but with very little business being done.
Barley—In store on the 22nd‘ms:. 32,600 bush.,
against 25,921 bush. the previous week; 56,000
bush. at the corresponding date of last')vealrt
Stocks are now beginning to accumulate slightly
but there are few sellers, and the demand being

steady, prices remain firm. Sales have been
principally for car lots at $1.22 f. o. c., for No. 1
and $1.18 for No. 2. For farmers loads deliver-
ed, there are buyers at $1.22 to $1.25. Pegs—
In store on the 22nd inst., 17,540 bush., against
15,102 bush. the previous week, and 12,630
bush. at the corresponding date of last year.
For the few loads coming in from farmers there
have been buyers at 62¢. to 64c. The receipts
by rail have been very light, and there have
been scarcely any transactions. One car
changed hands at 62c. Oats—Little doing and
prices nominally unchanged. Ryc—Inactive,
nominally worth yoc. Corn—Quoted at 6oc,
but there is little demand for it at this price.
GrOCERIES.—Coffee.—Stocks are very light,
and the tendencyis upwards. For Java holde:s
are asking from 28 to 33c, and for Rio 27} to
3oc. Fish.—Herrings are firmly held at $5.75
to 6 for Labrador splits. Scaled are worth 30
to 32c, and No. 1 28 to 30c. Table cod are in-
active, but prices are steady at $4.75 to 5 ¥
100 Ibs.  White fish and trout are in less active
request at $4 to 4.25 for the former,and at $3.75
to 4 for the latter. Fruit.—There have been
some sales of layer raisins at a trifle under our
quotations, but these represent prices now
current. Valencias are in fair demand at 7} to
7%c for new and at 4} to 44c for old. Currants
are firm at 6 to 6c for new and at 43 to 53 for
old. Ric.—Stock is in moderate compass, and
the bulk of it is in few hands, and held firmly at
a further advance, now quoted at #4.75 to 5 for
good samples. Spices.—Have been quiet and
prices arc generally unchanged. Cloves are
firm with no sellers under goc. Sugar.—
Yeilow refined has been in good demand during
the week for English and Scotch at from 8 to
g9lc, according to sample and quantity. Mon-
treal yellows have been rather a slow sale, held
at 8% to gic. In New York whites no active
business has been done, with sales of some 600
brls at frem 10} to 10§c, closing firmer at 1o
to 104c. In raws the business has been very
unimportant. Tea.—Trade has been very dull,
but holders are slightly firmer than for some
time back, there being an expectation that
Congress after the holidays may re-impose a
duty on tea imported into the United States,
wkich mizht te followed by a similar change in
sanada.  T'ebacco.—No special movement to
note, there being only the ordinary demand frem
the retail trade at unchanged prices.

ITarpwars.—There has been scarcely any-
thiay doing in either heavy or shelf goods, and
prices remain as last quoted.

Hav.—The supply is fair and the demand
steady. with no change to make in quotations.

Hipes anp SxinNs.—Hides— Green are in
good supply and demand at s5jc.to 6¢c. and
cured and inspected at 73c to 8c.  Shecpshins—
Are selling at $1 to 1.235, the latter price for
extra quality.

Hoprs.—A lot of 23 bales sold recently at 4oc,
at which holders of choice are firm, ordinary
samples being worth from 35c. and upwards ac-
cording to quality.

LeATHER.—The market hay been inactive
with no change to make in quotations.

PBTROLEUM.:—RCﬁnCd is now quoted from 18
to 21¢., according to quality, with a good de-
mand at the decline.

Provis.ons.—Butter—Has had only the or-
dinary local demand, with receipts ample for the
wants of trade, at prices unchanged from those
of last week, Cheese—1In retail demand only,
at from i2fc. to 13¢. Eggs—Have beea in good
supply, and ave easier at 17c. to 20¢.  Lard—
Holders are asking from 1vc. to 104c. but occa-
sional saics have been made at something under
these figures. Dacon—There are now sellers of
Cumberland cut in round lots at 8c., but dealers
are asking 8ic. to gc., with a light trade being
done. Hams—Smoked are selling quietly at 11
torrjc. Pork—Mess is neminal at 17c. for

.

broken lots. Two cars of Canadian recently
changed hands at $16. Dressed Hogs—Veceipts
having continued light, the market has been
very firm and prices have further advanced, with
recent sales of several gar loads at $£6.30 to
$6.40.

Woor.—The market has been entirely inactive
and quotations for both fleece and pulled are
purely nominal in the absence of transactions.

S r————

Pork PACKING IN THE WEST.—The approxi-
mate packing at the principal packing points at
the West up to the latest mail dates, and esti-
mated since, cempares with corresponding date
last year, and total packing winter scason of
1812-73, as follows :—

To date, To date, Season,

1873. 1872, 1872-3.

Cincinnati..... 350,000 263,000 616,305
Chicago ...... 770,000 420,000 1,425,079
St. Louis...... 200,000 225,000 538,000
Louisville. .... 180,000 175,000 302,246
Milwaukee.... 130,0c0 99,200 303,500
Indianapolis .. 150,000 75,000 196,317
Total....1,780,000 1,250,000 3,391,447

Total to corresponding time in 1871 at same
places, 1,460,000. Our Louisville correspon-
dent reports weights g to 15 pounds lighter
than last year; also, that the packers say the
bulk of Kentucky hogs are received, and the
crop believed to be short in kentucky and In-
diana.—Cincinnati Price Current.

SueT BUTTER ComMpANv.—The Little Falls
Fournal and Couricr writes: *“ A company for
the manufacture of artificial butter is about
commencing operations in Albany. On the
start they propose to turn out two tons of but-
ter a day. It is claimed that a ready market
can be found for this artificial article for two
reasons: First, because those who have tasted
it say it is not to be distinguished from the or-
dinaz firkin butter; and secondly, because it
can be furnished from five to ten cents per

pound cheaper than that made by the old pro-
cess.”

Iron AND STEEL.—The production of iron
and steel in the United States as reported by the
iron and stecl association is in net tons as fol-
lows:

1872. 1873.

Iron and steel rails ...... 931,092 850,000
Other rolled and hammer-

ed iron ........... . .. 1,000,000 9S,0c0
Forges and bloomaries.... 58,000 50,000
Cast steel ......... ceee. 32,000 28,000
Bessemer steel .......... 110,500 140,000
Siemens-Martins steel. .., 3,000 3,500
Pigiron ............. ..+ 2,830,070 2,605,434

—Default has been made in the payment of
interest on United States railroad bonds to the
amount of nearly $220,000,000, or 13 per cent.
of the whole bonded debt of the railroads of the
United States. A number of companies are
being placed in bankruptcy in consequence of
such default. The resources of some of these
companies are at the lowest ebb. When the
Receiver, Mr. Hewitt, took charge of the New
York, Oswego and Midland Line there were no
supplies whatever, not even a ton pf coal ; and
the expenditures exceeded the receipts by §3000
a day.

INSOLVENT ACT OF 1806q9.

In the matterof Charles Mcrrick Edwards, an Insolvent.
I, the undersigned, John Kerr, of Toionto, have been
appointed Assignee in this mattcr, Creditors ar. roquest-
ed to file their claims hefore me within ore month,
JOHN KERR, Official Assipn e,
Toronto, 22nd Dex) 1873,
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WILLIAM HARE,

General Commission Merchant,
HALIFAX, N. 8.

Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)
Cominission and West India Merchant,
HALIFAX, N. S.
Particular attention f‘utﬂ to the pnrchase and sale of Dry
and Pickled Fisk, Flour and West India Produce, &c.
CONSIONMENTS SOLICITL L.
RerereNces.—Quebec Bank, Toronto; G. H. Siarr,
President People’s Bank, Halifax; R. W. Fraser & Co.,
Haelifax; Geo. Hughes & Co., Boston. 3-0m

J. F. COLEMAN & Co,,
Importers and Dealers

In all kinds of

HARD AND SOFT COAL

A Large Supply constantly on hand.

OFFICE—85 YONGE STREET,
Three Doors South of King.

Yard and Wharf—Esplanade Street,

Near Church Street.

E. C. WINANS & Co.

GENERAL CoMMISSION,

Woollen Manufacturers’ Agents,

AND DBALERS IN
Foreign and Domestic Wools, Dye Stuffs,
Warps, &c.,

77 FRONT STREET, TORONTOQ.

Sole Agents in Canada for * Pure West Virginia Lu-
bricating Oil."

PHENIX FOUNDRY.
W. MOSS & CO..
MANUFACTURERS & DEALERS

in all kinds of
Cooking, Hall and Parlour Stoves,
Sole Agents for
CELEIRATED ““LIVELY TIMES” HOT-AIR FURNAGE
No. 93 Yonge Street,
TORONTO, OnT.

CANADA TOOL WORKS
DUNDAS, ONT.

McKECHNIE & BERTRAM,

atanuiaciu ors of

MACHINISTS’

AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Unicn Station.)

)

TOOLS,

STARR, GILL & Co.,
BROCKVILLE,

'Wholesale Manufacturers of

Confectionery, Biscuits,

CORN CAKE and CORN BALLS.

LEEDS FOUNDRY.

E. E. ABBOTT,

Manufacturer of

MACHINISTS’ TOOLS,

FAN BLOWERS and BOLT CUTTERS,
CIRCULAR SAW MILLS,
WGOD PLANERS,

AND GENERAL MACHINERY.
GANANOQUE, - - ONTARIO.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot
Fire Proof Safes,

AND ALL RINDS OF

IF1re AND BUrcLar PrROOF SECURITIES.

i woore.  |CANADA SCREW COMPY,

54 Front St. East, Toronto,
General Agent for Ontario.

DUNDAS, ONT,
Manufacturers of Gimlet Pointed Screws-

Priceas low as they can be imported. Quality uu-
surpassec.

Insolvert Act of 1869 and Amendments
thereto.
12" Ovders solicited.

In tic mrtier of George Lee Garden, of Toronte, Insol-
vent.

I, the undersigned, William Ferguson !\'_Xunm,‘of the
City of Toronto, have been appointed Assiginez ia this
matter, Creditors are requested to file their claime with-
in one mousth.

GEO. F. BURROCWS,
Manager.

21-—3m
WM. F. JIUNRO, Assign=e.

BOBBINS AND SPOOLS.

-— C. G. BECKEIT & Co.,
RIDOUT, AIKENHEAD & CROMBIE, SdERERIOKE, QUE.,

Importers of Manufacturers of 'Bobbins and Spools
BRITISH, AMERICAN, Of every description.

AND

D O MES TIC HARDWARE ROUND WOOD DRUGGIST BOXES,

s UPERIOR TELEGRAPH MATCHES.

Fishing and Sheoting Tackle, &c., All Goo 's warranted to be of the best quality,

TORORNTO.

TORONTO SAFE WORKS.
J. & J. TAYLOR,

- Manufacturers of

FIRE AND BURGLAR PROOF SAFES,

Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

x

STURTEVANT
Patent Pressure Blower,

- Tor Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc.. and Exhaust Fans of all kinds
tor carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes,

B. F. STURTEVANT,

Patentece and Sole Manufacturer,
. 72 SUDBURY STREET, BOSTON:
A t=" Send for Illustrated Catalogue}

E
3
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TORONTO FUEL ASSOCIATION.

——

A few Shares in the S‘tﬁ)ck of ;?hia EDST&:‘?}?, t:saty be ob-
tained at the General Office, ron .

_Persons having Cordw od” or Hardwood Lands to
dispose of will please address (stating price and par-

ticulars,
: wW. B. McMURRICH,

Secretary-Treasurer.

NOTICE IS HEREBY GIVEN,

That an application will be made to the Legislature of
Om:rio, al:pits next session, for an Act to incorporate a
Company to be called “ The Toronto Central Freight
and Elevator Company,” with full powers to enable them
to carry on all t.e branches of the Warehousing, Ele-
vating, Carrying, and F.rwarding business—the follow-
ing being the provisional office-holdegg: President, John
Gardner; Vice-President, W. H. Beatty; Directors—
William Arthurs, James L. Morrison, john Macn'ab_, P,
G. Close, George D. Morse, John E. Taylor, William
Bayley, and William Hamilton, Junior, .
lgovember 15t, 1873. Z.A. LASH, Solicitor.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Bock-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario,
CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Acconnt-Books and General Stationery
onstantly on hand. 3-ly

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning’s Block, Front St., Toronto.

—_——

3 Advances made on consignments of Produce

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFrice—130 Bleury Street. MiLrL—s52 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.
DOMINION LINE.

This Line is composed of the foilowing first-class, full
powered Clyde-built Steamships, and is igntend:d tsos,p:r-
form a regular service hetween Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in

winter i—
DoainioN .3,200 Tons....(Building)
ONTARIO... 3,200 Tons.... do.
TEXAS..... .2,350 Tons,

Lokp CLIVE..
MEMPHIS .. 2,500 Tons.
MissISsIPPI 2,200 Tons.
VICKSBURG .....2,500 Tons.

3,400 Tons.

Capt Urquhart,
Capt. Mellon. -
..Capt. Dunievy.
..Capt. Pearson.
MI1SSOURI .......2,150 Tous... . .Capt. Matthias.

Sr. Louis...... 1,52¢ Tons....Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
issued at reduced prices to those desirous of bringing
out their friends. Through Tickets can be had at the
principal Grand Trunk Railway Ticket Offices in Canada.

For Fre ght or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot’s-hey.
DAVID TORRANCE & Co.,
Exchange Court.
THE MERCANTILE AGENCY,
FOR THE
PROMOTION AND PROTECTION OF TRADE.
Established in 1841.
DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.
John, N.B.

[) EFERENCE BOOK, containing Names and ratings
\. of Business Men in the Dominion, published quar-
terly. 24

TORONTO PRICES CURRENT.—DEC. 18, 1873.

Name of Article.

Name of Article.

Name of Article.

Opium....
Oxalic Acid.

Mackerel, brls. ,

Salmon, salt wut.e.r.

Dry Cod, ¥ 100 Ibs. ..,
Fruit:

Molasses:

Rice woiviiiviveniinnnnn.,
Stices:

Soft Yellow,..

Boots and Shoes:

Mens’ French Calf Boots..
“  Grain K. Bts, tap

“ tiding Boots. tap
“ Stogas,bts,ex. & tap
“ . % No.T,ee...n-
i * No.z,

“ « No.3 “

¢ Kip Boots, Tap.....
“ - D G sole

“  FeltCong. M3to G
# D. S. Buif Fox Bai
" “ Congs.
“  Buff plain .........
« Kip Cob. & bunkums
“SPHU e
Boys' No.1ex Stoga Boots
* No.z *
R din. boots, tap ...
“  G. K. boots, tap.....
* Tap Soie Kip boots
* Buukums & Balmor.
“ Buff & Calf Congs.
Youths' No.1 ex. Stogas
¢ Bunkums & Bals.
Womens' D G Calt Batts
- Split&Bff. Batts
u Peb & Bufl Bal

“  Buff Cong_ ......
“ M S Fe.t Bals...
i ¢ Cong....

Misses’ Split &Buff Batts
“ Peb & Buff Bals
Y S

Childs' Split& Buff Batts.
"

Peb, Buff Bals...
Turned Cacks ....

Drugs.

Aloes Cape.oouccunnnaas.
lum,....

Castor Oil....
Caustic Soda..
Cream Tartar,
Epsom Salts .....
- xtract Logwood.
Indigo, Madras..
Madder......

Potass lodide,

Soda Bicarb.
Tartaric Acid

coties sraens

Groceries.

Coffees:

iava.?m.........

Fish :

Herrings, Lab. split .....

“ Canso.........
round........
scaled........

“
“

White Fish ...
Trout.........

Raisins, Layer, ....
“  Sultanas.., ., .,
Valentias new..
“ do., old...
Currants, new..........
“ old

e

«

tecescsenns

Clayed, ? F-2.1) B
Syrups, Standard . ..,....
“ Golden ...,

Cassia, whole, 3 b

nd.........
amaica, root .,
lack . .oeuuenne.

Ginger, i
Pepper,

Sugars—(6o days). .. .

Porto Rico, 3 1b........
Centrifugal ** ........
Demerara .....co.eeiaens

Crushed X ..
4 A

DRI ET

Ground .. veeesrecacanes
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Groceries—continued.
Dry Crushed ....
Extra Ground..........

Teas:

Japan common to good .
¢ fine to choicest ..
Colored, common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gunpwd com. to med..
¢ med. to fine..

“ fine to finest.
Hyson......coceune
Imperial ......... ceens

Tobacco—M anufactured:

Dark 58 & 108
¢ 4 Western Leaf,
{good to fine|
Bright sorts, gd. to fine.
“ choice ....
Solace ...

Hardware.

Tin (net cash prices):
Block, P Ib..c.ieennn.
Grain .....ieneaeiiones

Copper:

Pig . ieeeiivecieienseans
Sheet...

Cut Nails:
3inchto6inch.........
ztinch to 2§ inch......
Shingles..oovenieenenn
Lathe..co.oioevnieeanns
Galvanized Iron :

Best, No. 22 covoineenns

28 .
Horse Nails :
Guest's or Griffin's as-
sorted 8izes...oueuee..
E. T. or W. assd. sizes
Patent Hammered do..
Iron (at 6 months):

Pig— Gartsherrie, No.1
Eglinton_ No. 1..... ...
“ 0 3eeee

[
Otherl)rands, No.1.

No.z2..
Bar~--Scotch, 3 100 1b,
Refined .. .

Boiler Plates..........
Canada Plates :
Hatton ..........
Arrow & Glamqrgan...
SWansea...cocieenronnns
Lead (at 4 months):
Bar 3 1001bs...000eenn

12:
“ 16, “
Powdey :
Blasting Canada......
FF u cevena
Blasting, English |
asting, English ......
FF " luose.
FFF "

Pressed Spikes(4months):
Regular sizes, 100 ......
Extra % ...,
Tin Plate (4 months:)
ICCoke...ovvvenoennss

Hides & Skins, $ 1b.:
Green, NO. T siavecnsns
u“ No.2.coveeren-
Cured and inspected ..
Caifskins, green ......
“ cured........
Sheepsking ..ocoeuoneee

Leather, @ 4 months:
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Butter, choice, ¥ Ib ..
#  ordinal

Pork, mess, new ......
Bacon,%&nad:

28 ¥8888 8N 343833 wesw

e

mO0ONOOCO CO0CO00 WO MO O0O0O0 S

Ha‘ms, smoked ..

[-N-N-N-N- -]
2838388
5858

Tallow covevvniiniaanan

In lots of less than
so sides, 10 ¥ cent.

higher.....ooenneee.
Spanish Sole, 13t qu'lity

heavy weights, ¥ 15| 0 28 © 30

Leather—continsued.

Spanish Sole, 1stquality
middle, wgts.1b.........
?Io. N;. 2, b
aughter, heavy..
Do.uls;ght.....?...-....
Harness, best.
“  NO.2.cieeeeens.
Upper heavy ..........
¢ light ...........
Kip skins, Patna ......
English ......... cvvans
Hemlock Calf (30 to 35
Ibs.), per doz.........
Do.light.....coeeeunss

French Calf............

Splits, large, ¥ Ib......

“ small ..........
Enamelled Cow, per ft..
Patent .....cov0nvevnen
Pebble Grain..........

Russetts, light .
o heavy ......

Oils.
Cod Oil sevvierenitenn.

D {1 T
Lubricating, patent....
Duncan-Clark & Co's.
Linseed raw ..........

‘“  boiled. .
Machinery ............
O a0

¢ salad, in bottles,
qt., per case

Seal, pale .'...‘.. “es
Spirits Turpentine ....
hale, refined ........

Paints, &c,
Wobifeml;eadigge.nuine,in

il 251bs.......
Do.‘ﬂo. cesesestennane

. 2

Y Baeeeiesiensenn
€ 'y
Red Lead..............
Venetian Red, English.
Yellow Ochre, French. .
Whiting .cooeveennnens

Petroleum.
{Reﬁned, P gallon.)

Ty

Delivered at Londen, Ont

No. 1, 5 cars

Delivered in Toronto :

Berzine.......ccouuen
Produce.
G‘;':lt;n:
eat, Spring, 60 1b...
R S ot
lgarley, ....481b...

€as...........001b...

Clover, choice,601b. ..
Timothy, choice, 48 Ib.
Flax cveeceeess 561D...
Flour (per brl): — -

MrtAtrO 000

Provisions

EY eerenen

o umberland cut.

" smoked....

Salt, etc.

Liverpool coarse .,.....| 1 65

Goderich .........
Plaster coveveaas,,

Water Lime .........,.| 0 00
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T

British Aduertisements.

JOSEPH GILLOTI"S
STEEL PIING.

Sold by all Dealers throughout the We-id.

Seymer’s Straw Bottle
Envelopes.

Shipped in eight gross canvas pack-
ages, at 6s. 6d. pergross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
~ <h arriving. Established 17 years. Sole
= Manufacturer,
?  Thos. Whitehead

e h 37 Eastcheap, Londqn.,E.W.
DAVY, Mechanics’ Institute, Toronto, Agent.

Salea

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.
BOARD OF DIRECTORS.

THOMAS WORKMAN, President.
T.JAMES CLAXTON, Vice-President,

A. F. Gault. _L(l)hn Rankin.
James Hutton. enry Mulholland.
C. ]J. Coursol. Charles Alexander.

A."W. Ogilvie.

R. P. HOWARD, M.D., Consulting Physician.
Hon. J. J.C. ABBOTT, Q.C., M.P., Legal Adviser.
THOMAS GILROY, Inspector of Agencies,
THOMAS CRAIG, Secretary,

Issues all approved forms of LIFE and ENDOW-
MENT POLICIES o either the

MUTUAL OR NON PROFIT PLANS,

an. aims to be a Conservative Company, exercising pru-
dence in its management, and dealing justly with all its

patrons.
M. H. GAULT,
Man. Directcr.

INSOLVENT ACT OF 186g.

In the matter of Joseph Powell, an Insolvent.

A Second Dividend Sheet has been prepared, open to
objection, until Monday, the fifth day of fnnuary, A.D.
1874, after which a Dividend will be gnid.

JAS. B. BOUSTEAD, Assignee.

Toronto, 18th December, 1873.

8. R. CLARKE,
Barrister, Attorney, Solicitor, de.,
NO. 9 YORK CHAMBERS,
Toronto Street, TORONTO, Ont.

N. B.—Special attention given to Insurance Law.

E. MORRISON & Co,,

COMMISSION MERCHANTS

HALIFAX, N. S.

Liberal advances made upon approved consignments.

BUILDING & LOAN ASSOCIATION.

DIVIDEND No. 7.

Notice is herelg given that a dividend at the rate of
NINE PER CENT, per annum for the half year ending
the thirty-first day of Decembeér next, is be.n declared
on the Capital Stock of the Association, payable on and
after the sth day of January, 1874.

The Transfer Books will be closed from the 1s5th of
December to the 1st of January next, inclusive.

By order of the Board.
ISAAC C. GILMOR,
Secretary.

Toronto, Nov. 24, 1873.

CUSTOMS DEPARTMENT.
Ottawa, Sept. 19, 1873,

Authorized discount on American Invoices until furth-
er notice: 6 per cent,

R. S.'M. BOUCHETTE,
Com:rissioner of Customs.

GRAND TRUNK RAILWAY.

Trains going West will leave at
a.m.

a.m, p.m, a.m.
7.30 11.45 3.45 12,05
ARRIVE AT
a.m. a.m. p.m. p.m.
5.15 10.30 1.05 6.30
Trains going East will leave (Toronto time) at
a.m. p.m. p.m, p.m.
6.37 12.07 537 7.07
ARRIVE AT
am. 10.37 &.m. 11.07 p.m. .00 p.m.
987 C. J. BRYDGHS, Man. Dilzecttfr.
Nov, 17,1878,

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF
CANADIAN POLICY-HOLDERS ONLY.

THE

METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.Knapp, President,

{gnx R.HEGEMAN, Fice.Pres. | R. A. GRANNIS, Secretary.
M. P. STEWART, Actuary. Maj.B. R.CorwiN, Mana-
ger for the Dom. Canada.

Lt.-Gov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur-
ance ever offered, and’are rapidly superceding the old

practice.
8,642 POLICIES !!
Issued in 1872, attest public appreciation of their value.
The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself. .
The best investment that can be made—Provision
Jor Life and Protection against Death in the
same Policy.

Apply to the d Superintend
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,

60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,

102 Prince William St., ST. JOHN, N. B,,
Superintendents for the Maritime Provinces

s for blank pro-

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE—i120 BROADWAY
NEW YGRK.

WM. C. ALEXANDER, - -

;‘vg XXI?P?}?A'NDER, }Vice-Presidents

R. W. GALE, Man. for Dominion of Canada
198 ST. JAMES ST., MONTREAL.
-

President.

ASSElS ..oiiiiiiiinann.. veeer... £20,000,000 0
Annual income, over ............... . 9,000,000 00
Total paid Policy-holders in 1872 3,646,289 g6
Total surplus 1872........c.verieprrieinens 2,520,000 17
All Cash—Purely Mutual—Annual

Dizidends.

The new business of this society during the 1 ast four
years exceeds that of any other Life Insurance Company
nt cworld.

New Policies in 1872, 12,491, ass.ring $51 ,9011,079.
Its leading principles are

Perfect Security & Equity to the Assured

It issues all the most desirable kinds of LIFE AND ‘

ENDOWMENT POLICIES, on which Dividends will
be paid annually, or on

THE TONTINE PLAN,

First introduced by this Society, and highlv recommend-
ed and endorsed, not only by tie most celebrated expe:ts
in Life Insurance, but by the leading business firms of
the United States and Canada.
It receives Premiums and pays losses IN
CASH ONLY.
It neither receives notes nor pays them out in LIEU OF
CASH when its Folicies become claims.
All its investments are confined by law to the
most reliable sccurities.
The generai averages of all State Life Insurance Re-

ports show that in every leading and desirable feature
the Society

STANDS IN THE VERY FRONT RANK,

It will be seen by the Dominion Government Report
that the Society's

BUSINESS IS STEADILY INCREASING IN CANADA,

and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,150, being & very little short of the

Largest Business done by any Company, foreign
or local, in Canada.

HEAD OFFICE FOR ONTARIO

58 CHURCH ST., TORONTO

Carr. R. W. McCUAIG,

General Agent Eastern Ontario and Inspector
OFFICE—OTTAWA.

ED. A. SCADDING,
Special Agent,
TORONTO

GEORGE B. HOLLAND

General Agent for Ontario.

oy

it B
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THE ROYAL CANADIAN
INSURANCE COMPANY.

AUTHORISED CAPITAL - - - -  $5000,000.

LIMITED LIABILITY.

oO—

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it
is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates. L. :

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, ]. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H: May, James
Coristine, John Popham, Wm. O’Brien, Andrew Wilson, Alex, Buntin, and Thos. Tiffin bave secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,000,000, in fifty thousand shares of $100 each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months’ interval, '

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors
propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than $50,000 be subscribed to the Capital of

the Company. DIRECTORS

HON. JOHN YOUNG, M.P. . . .  President.
J. F. SINCENNES, . . . . . Vice-President,

ANDREW ROBERTSON. JOHN OSTELL.
. R. THIBAUDEAU. W. F. KAY.
. A. BOYER, M.P. M. C. MULLARKY.
ANDREW WILSON.
Secretary-Treasurer—ARTHUR GAGNON. Manager—ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS. Co.

DIRECTORS. MR AT R DIRECTORS-
W. H. HOWLAND, - - President. ¥ Hoamgo YATES, M.D., Kingston.
: C. R. MURRAY, (Manager Bank of Commeres), Hamilton
W. THOMSON, - - Vice-President.

R. WILKES, M.P., Toronto.
A. T. WOOD (President Board of Trade), Hamilton. C. P. SMITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.

R. G. BARRETT, Toronto.
WM. HAR(}BA!T (Merchant), Cobourg. H. 8. HOWLAND (Vice-President Bank of Commerse
J. STUART (Mesers. Harvey, Stnart & Co.), Hamilton.

Toronto!
A T. FULTON (Messrs. . Michie & Co.), Toronto. : '
Bankers—THE ROYAL CANADIAN BANK. Soliottors—Messrs, MOWAT, MACLENNAN &IDOWKEY. Seeretary—HUGH SCOTT
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

. ———
The following extracts from the By.liw adopted by the Directors wjll show the advantages derived by insurers in this Company :—

Arst d . . hDIVI?gOBlg OF SURPLUS.
1. On or immediately after the first day of Januaryin eaeh year, the Board of Directors shall ascertain, 1 De the net su funds, if sny, arising
from Premiums, Investmgnts, and other sources, during the year ending on the 313t day of December then last, :ma:nx::gny mw for all ,,p.;"‘.?., losses, and Tiabilities
of the same year, 1ncluding claims for losses not yet usted ; and the amount of the said surplus ascertained as aforesaid, I be binding on all persons interested therein. -
9, The Board of Directors shall then appropriatz to every person who shall have been insured with the Company during the said year such a proportion of the
aaid surplus funds, ascertained a8 aforesaid, as the w:alfatllrllount oif cash preming(:d ;:geiveg byhghe Company from him during the year, exclusive of sums returned upon' can-
i '8 to the sate amount of the premiums 8o reeei m all such persons. .
celle;i ql{hr:js;ﬁd ?csx}l(z’ ?::hss sha?lagt)‘iamapplicable without_limit, if necessary, for all losses of the Company by fire or otherwige, and for expenses over and above .tl.‘he cash
receipts of any year, the same being applied in the inyerse order of their dates, the fund of a later year being applied nrsgi‘.ndgo on to the uﬂwmlz H ::g e scrip
represented by the fands so applied shall be proportionately reduced or wholly cancelled accordingly, and the scrip den of the Company shall be resol 3 if neces-
sary exhausted, before any asssssment shallge ‘made upon the undertakings of the insurers. ) (herenpon apply s thoreot
4 Whenever the scrip funds in the hands of the Company shall amount in the ngfregate to $250,000, the Board of Directors Mi‘ P"g .my Pﬂ’tt ereof,
10t 1a+8 than one-half of the excess over $250,000 from year to year, towards the redemption of existing scrip, commencing with the eariiest {u date, an continue 8o to
do until the scrip funds shail amount to §500,000, when & part thereof equal to the entire annual excess over $500,000, shall be applied to the redemption of scrip in the order
o i i i « Hand.in-Haud ” of England, established i
i have somewhat approximated the plan laid down by this Company are the and-in- gland, established in
IMT&ZQOQ;’::;:;&:; » of Boston, andm:he « Continental ” of New York. The first Company referred to has regurned toits Policy-holders
66 per cent. of the premiums paid. The average rate returned by the * Manufacturers ” for the twenty-two years during which it has been doing
bus;i)ness is .672 per cent., and no assessment ; and the * Continental paid its large loss by the Chicago f:n:e, amounting to over one and a quarter
million dollars, out of th,e scrip issued to its participatinf pohcy-holde.rs. and lgad m@eemed several y:ar; issue previously. .
The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on cloge

examination, they beli¢ve will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers,

Tonowso, July 1st, 1878} W. H. HOWLAND, President,
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APPLICATION

Wil be made to the Parliament of Canada, at its next |-

session, for an Act to_incorporate a Bank under the
nare of * THE LONDON AND CANADA BANK,”
with a Capital of One Million of Pounds sterling, or Five
Millions of Dollars, and with the Head Office thereof in

Ci T 0.
the City of Toronto. ROBERT ARMOUR,

Solicitor for Applicants.
Bowmanville, Nov. 8, 1873.

Life Association of Scotland.,
Invested Funds upwa;-(l_s ot £1,000,000 Sterling.

’l‘HlS INSTITUTION DIFFERS FROM OTHER

Life Offices, in that the BoNUSES FROM PROFITS
are applied on a special system for the .Pohcy-l}ol(}cr's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in onc cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurange Premium for the Sum Assured, which
remains intact Yor Policy-holders’ heirs, or other purposes.

- '
CANADA—MONTREAL—ST. JAMES ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
Hon ALEX. MORRIS, Lieut.-Gov. of Manitoba.
PETER REDPATH, Esq., (J. Redpath & Son.)

J. H. R. MOLSON, Esq.,(J. H. R. Molson & Bros.)
JOHN G. MACKENZIE, Esq. (J. €& Mackenzie & Co)
Hon. A. A. DORIUN, M. P., Minister of Justice.

Medical Officer—R. PALMER HOWARD, Esq., M.D.

ToroNTo Orrice—No.32 WELLINGTON Sr. EAST.
R. N. GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all p.aces not represented in Ontario.

JAMES H. PECK,

Secretary.
l}elleville, July 17, 3873,
The Gore District
Mutual Fire Insurance Company

AVE BEE DOING BUSINESS ON THE
H Mutual System for THIRTY-THREE YEARS. It
andertakes the insursrnce of all descriptions of property,
exceptingcertain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinai y propriétary company. It offers the
option of insuring either on the PREM?U NOTE, or

'ASH PREMIUM system ; and although by adopting
the latter a very considerabte snvin; can be effected. The
premium note sy is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ampl.; and by
never allowing is limit of insurance on a single
risk to ex.eed an amount which is proportionate to its
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secrelary.

T. McCORD, Jr., Agent
A N 0?7 Tofom%,Stnet, Toronto.

Febrwary 1st,1872.
The Ontario

Mutual Fire Insurance Company.
HEAD OFFICE..ccvicsnssenecessssn. LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THL

Insurance of Dwelliﬁ-housea and non-hazardous
property in Cities, Towns, illages, and Country.

Applicati for Ir made through any of the

Ageats. S. McBRIDE, President.
T1AMES JOHNSON Secretary-Treaswrer.

Insurance.

Insurance.

Imperial
Fire Insurance Company of London.
No. 1 OLp BRrRoAD STREET, AND No, 16 PAaLL MALL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal,

ToroRTo OFFICE—75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done cxclusively on the Premium Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

. The Waterloo County

Mutual Fire Insurance Company.
HeADp OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Bach Branch paying its own losses and its just propor-
tion of the Managing expenses of the Com an{v.l
C.M.TAYLOR, Sec. L W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LONDON.

Acceptsall ordinary Fire Risks on the most favorable terms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL ...covvvvnnennnns veeenes£2,000,000
CANADA BraNCH OFFIcCE—Exchange Buildings,Montreal

Resident Secretary and General Agent—
A. MACKENZIE FORBES,

Great St. James Street, Mon*real.
Wu. RowLAND, Agent, Toronto.

The Canadian Mutual
Fure Insurance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers’ Stock beld insured anywhere on owner’s
premises.
The Premium Note System affords a perfect guarantee.
JOHN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen, Agt.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY' FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.
THOMAS STOCK,
President.

RICHARD P. STREET,

Secretary and Treasurer. 26

SCOTTISH IMPERIAL

INSURANCE COMPANY,

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, g St. Sacrament Street,
Montreal.

H. ].JOHNSTON, Gen'l Agent.
1saac C. GILMOUR, Agent, Toronto.

McKENZIE & MACKAY
TAYLOR & MINTY

} Agents, Hamilton

THE STANDARD

IL.ife Assurance
- COMPANY.

ESTABLISHED

HEeAD OFFICE FOR CANADA, - -

1825.
MONTREAL.

Policies in force, over Eighty Millions of Dollar-.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $500,0c0.

Funds invested in England, United States, and Can-
ad:, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $159,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851.
CAPITAL......cctvetvnnnsss...8600,000.

FIRE AND MARINE.
HEAD OFFICE...... ..TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
DIRECTORS.
JAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esq.
A. M. SMITH, Esq. Wu.GOODERHAM,Jr..Esn,
B. HALDAN, Managing Di ector.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage 13' fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the MaritimesProvinces by sai'
or steam,

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 8tg.

The only British Insurance Company
having a Head Office in Ontario.

. Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,

MANAGER,— e
Wm. CAMPBELL.

g Alllosses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Non-Hasardous Property at low ratcs.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OPFICE .ecoveersassess. HAMILTON, ONTARIO
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fnsurance,

THE GLOBE

Mutual Life Insurance Company
OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders only, is
now prepared to

‘Transact Business in the Dominion.

C. S. LEWIS,
JOHN CONVERSE,

Managers for Canada.
EDWARD B. CROMBIE, Ottawa,

General Agent for Ontario.

MUTUAL INSURANCE

FOR

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Com})any have opened a Branch
for the exclusive purpose of insuring roperty situated
within range of the hydrants connectetr
Works of Toronto and Hamulton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist No premium note,
even, is necessary, but a simple *“und rtaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile wen
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr..perty coming under the above class, on receiving the
“undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first l;‘myment of
12} per cent., or one-eighth of the amount of the ** under-
taking,” and will make no assessment thereon until re-
quired to meet expenses and losses arising within th.
limits above laid down. 5

3~ Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent,

} Montreal,

with the Water

Office, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural

Mutual Ass A iation of Canada.

HzAD OPFICE....cccvvriinnnnnanannns...London, Ont.
A purely mutual Company, avoiding all hazardous risks
Capital 1st of January, I87Teetienininnenen.. . $231,24225
Cash and Cash items ceeeas 77,289 50
In hands of Dominion Government .......... 25,000 90

THIS old, well established, and reliable Company, con-

Agents’ Birectary.

JAMES DEAN, General
Toronto Fire and Live
Company, London Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce M:r-
+ chants, Agent. for the Liv. and Lon. and Globe
Fire and Lif:, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

ent for the Beaver and
tock Mutual Insurance

Insurance.

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ........ccv0vvevne. .. $10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate

M. MOWAT, Sect. Co. Perth Mutual F. 1. Co.,

Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assignee, Fire,Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

EORGE GROVES, Official  Assi,

and Insurance Exchange—Agent, Imperial Fire In-

surance Co., Commercial Union, Fiie and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, ZEtna, Fire

and Life, TravellersLife and Accident,&c.-ﬁxoker, i.and-
agent, &c.~ Galt, Ont.

HOS. MILLER, Official Assi

Insurance—Fire and Life—and

Debts Collected.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Mcney to loan on Real Estate, Mort-
gages bought. Office, cor.Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
< Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
" Agent ; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, Commissioner,
* &c., Money, Land and General Insurance Agent.
Offices, River street, Paris,and Roy's Buildings, Brantford

ee, Real Estate

ee, Accountant,
1 Estate Agent.
Money to Loan and Invested.

rates of pr
Life Assurances granted in 41l the most approved forms

Chief Agents
EJBN HurtcHisoN, Inspector P, O.
. J. Mupag, Inspector P.Q. .
ToroNTO OFFICE Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:
Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennar, Z3q.
George J. Bo{d, Esq., Peter Paterson, Esq.,
Hon. W, Cayley, lzos. D. Ridout, Esq.,
Peleg Howhn!, Esq., : H. Rutherford, Esq;,
Jno. Gordon, Esq.

EO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union,
and Hartford Fire Insurance Co 's., Peterboro’.

E. L. JARVIS, Insurance and C

Governor :
PETER PATERSON, Esq.
Deputy Gouvermor:
E. H. Rutusrrorp, Esq.
Fire Inspector : Marine Inspector:
E. Rosy O Brien Carr. R. Cournxan.
Insurances granted on all descriptions of property
inst loss and d byﬁrenndtpl:cpeﬁhofinhnd
navigason.

Agencies established in the &rincip-l cities, towns, and

* General Agent, Queen Insurance Co. of Liverpool
and London. St. jJohn, N.B.

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Ztna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire 1lnsurance
« Co., Montreai Assurance Co.,and General Commer-
cial Agent, Hamilton.

WEN MURPHY,Insurance Agentand Gommission
" Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Atna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

tinues to do the largest Farmers' business of any Com-
pany in Canada. For th®month of Juae, 1871, it issued
the unprecedentedly large n ber of 1852 Pol Ila
greater numbsr than the total yearly issue of many Com-
panies. .

Intending insurers will note :— ]

1st. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of a great many. X i

znﬁf That pzrties insuring have the choice of either
the Premium note or cash systems, and that on glthir

D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

Western | ports of shipment throughout the Pr;.vixr:ﬂé ALL,
Agent | 23-1¥. - Hanteer
22 PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

hEAD OFFICR....TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, Esq., Cashier,
Campbell & C lis, To~ | Merch ' B’k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.].MacDonell, Bsq., Pre- the County Court, County
sident, Toronto Savings| York, Toronto.

Bank, Toronto. A.T. Fulton Esq., of Geo,
A.R. McMaster, Esq., of A. | Michie & Co., and Fulton.
R.McMaster & Bro., To- Michie & Co., Toronto.
rrison, Esq., Bar-

ronto, Angus Mo
H. S. Howland, Equ, Vice- | rister M.P., Toronto.
Presid Bank of Com-

W F. FINDLAY, A , Official Assignee,

* Agent for Ztna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

W. Kay, E:q., Goderich.
merce, Toronto.

Manager—Asthur Harvey, Esq. Geo. A. Hine, Esq..
Asxl.-ch'y. A’;mm't“%cmh;‘m‘—cnn C. G. 'Ol‘ﬁﬂ.
rgl A"‘”i'—'l'h: C ey Bank of Commerce.

G’ W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

system the Premium stated in the Policy
the whole liability of the member. .
3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.
sth. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as 8 the case 1n pro-
rietary companiet .
4 H:v?lvxg in pthe last ten years distributed over $400,000
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all itsen-
gements, the Directors look forward for a continuance
‘of the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PETER McCALLUM, Agentforthe Lancashirelns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companies repr d
B. BURRITT, Ins. and Real Estate Agent; Cle:k
D. Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.
& H. O'HARA, Agents for Western, Queen
» Andes and Hartford Fire Ins. Co., 'Llravelern;
Accident, and Canada Life Ins. Co. Bowmanville, On

Insurances efiected at reasonable rates on all degcliP.
tion. of property. [Fairness in and an equit
construction of Insurance contracts, are the invariable

rules of the Compaoyy . UR HARVEY, Manager.

THE ONYTARIO MUTUAL

Life Assurance Company

ISSUE Policies on _all the most aUm)ved methnds.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Asgy.

rance are self-sustaining, yet lower than others on the

participating plan. There being no Stock-holders, a)

advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

old.
WM. HENDRY, Manager,
Waterloo, Ont,
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THE
NADA .
cA Connecticut Mutual

Life Assurance Company.

e P—
This Institution having been
ESTABLISHED IN 1847,

Haa long since sur ted all the d
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
pesi of such b , afford

gers of the early

Perfect Security

to assurers. These features, as well as the Company’s

LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-

ZALION ...uvuvrrerescnvsesnnnennmecseasncss 805,104,853 06
Received for interest and rents,......... 13,756,093 88
Total receipts...o.ccvreeenrciinancnes $78,950,046 04
Paid to Policy-holders .. 36,872,631 16
“ Total expenses ............. . 7,085,561 37
“ Taxes and profitand loss ............. 1,313,002 72
Total Paid......o.covveanns sevsseresnes 845,271,285 25
Balance net assets, Dec. 31, 1872 .. 33,679,661 69
Gro88 ASSEt8..vusrvrrrrsrrassvesnes 34,936,141 13
Surplus over all lliabilities ........ 5,088,937 85
Income for 1872 ....cvecescccsccncacacene 9,754,420 99

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Re&:l and Table Rates may be obtained
at any of the pany's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary,
Agent in Toronto.—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, OVer......eueeees o $1,222,000 00
Goverement Deposit, over ......... veriees 100,000 00

Polloles payable during lifetime at ordi-

nary life rates,
(By application of profits)e

Chief Offices, 42—9_ Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronte Office—Edinburgh Buildings, Wellington St.
E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PH@ENIX

Fire Insurance Company. of London.
RSTABLISHED IN 1782.
GENCY ESTABLISHED IN CANADA IN 1804.
A Unlimit;d l(il:bilit od0f ‘all the Sftockholders, and
'unds. erate rates of premium.
lacge Reserve o ESPIE, MOFFATT & Co.
 General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
EBstablished 1840.

Head Office orth:l-)-;minion of Canada:
229 ST. JAMES STREET, MONTREAL.

DinecTors—Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robert] nimms, the Hon.{. Hamilton.
F. W. Th Easq., Cashier Molson's Bank.

Net Assots, as at 313t Dec , 2870, .00 000000 81,400,145 06
Net Lisbilities, do. d0. cecieveinren.. £,208,625 00

Burplus coveeeneecssscnscscrcinaess. $105,520 00
AS. GRANT, Resident Secretary.
Aget=] mwt:nJ THOMPSON ,

This C: y is purely mutnal. The above financi.l
exhibit shows 1t to be in possession of nearly thirty-five
millions ot dollars of assets. It has an annual income of
nearly ten millions of dollars, an. an actual surplus of
over five millions. Its assets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule :—

L&:ns on real estate first lien (valuation #1756
47,837,439 00) ceceiierecniaanas ereeee $17,652,002 32

Loans on stocks and bonds (valuation, M
($425,283 00) .........

298,503 28
Premium notes on policies in force... . 8,800,037 92
Real estate owned by Company, cost 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, cost .... . 813,000 00

City Bonds, cost 2,136,695 00
Bank Stock, cost ,205 00
Railroad Stock, cost. 26,000 00
Cash in Bank at int . 1,034,350 53
Cash in Company's office . 26,782 23

Balances due from agents secured .
Interest accrued, market value of stocks
and bonds over cost, net premiums, col-
lecting and deferred ..oeveenivrnncnnnnnnne

39,386 14

1,256,479 44
i $34,936,141 13
Increase of assets during 1872 ......cc0cveee 3,957,739 47
The stcad, adherence of this Company to economy
and prud of t may be seen in the an-
nexed ratios of expenses to receipts i—
Ratio of expenses to receipts since date of organization,
8 g7-100. Ratio for 1872, 7]\;%—100.
JAMES GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Bec'y.

GENERAL AGENCIES.

Pro. Ontario,—Ass't Gen. Man.—John Haldane, Toronto
o " . ]. O'Loane, London
Prov. Quebec Gen. Man.—Robert Wood, Montreal.
New answick—} F. 8. COFFIN, X
Nova Scotia— Gen. Agt., Bangor, Maine,

Address—COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company. '

AVAILABLE ASSETS - -

DirgcTORS IN CANADA.
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan bank). .
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

C 3
THOS.oglR‘Anﬁi’, Esq., Merchant:

- $27,000,000

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONS OF DOLLARS.
Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.by
Company.
Fire aND Lire Portcirs issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, s King
Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Depariment, 18 King

Street East.
G. F. C. SMITH,
Chisf Agent for the Domnson, Mentireal,

ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Com

ny report-
ing to the Dominion Government, See (E::) . rament
Returns.

118 Policles are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit
their payments through inability to continue® paying

It furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guarantecing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its tem year term planis liar to itself, allowing the
insured to withdraw the w. of the reserve on account
of his policy when be attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is ‘prompt inpayment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing b
try has higher claims upon the public.

Persone desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.
Toronto.

in the coun-

Montreal Assurance Company.
INCORPORATED 1840.

CariTaL (liable to call)........ seenaee.$720,000
INVESTED FunDs (approximately)...... 800,000

HEAD OFFICE......MONTREAL

A. MURRAY.....ccnce..n cesessenes veeeosenss ManaoEr
Marine Inspector ............CarT. DaviD Rogs Kerr

BRANCH OFFICE—26 Wellington Strest, Toromto.
Local Secretary and Agemb..coeennn.. R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34-6m

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS.....
BRITISH “ .
AMERICAN o

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, T , O :
- J- M TROUT,
business Manager,




