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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

FANCY GOODS
FOR THE

HAMILTON.

Will open in a few days Fresh Arrivals of

Ribbons, Dress Goods, Winceys,

TICKS, COTTONS, &c.

Ail of which shall be offered to the Trade at low prices.
The Stock wil be unusually completT for the sorting-up
trade.

Orders by mail or through our Travellers receive
Special tare.

TIHOS. C. KERR & Co.
Hamilton, Oct. z8vF3.

The Leading Wholesale Trade of Toronto.

1873.

A. R. McMASTER

and BROTHER,

IIOLJJD /l TS!/Dry Goods Importers, A FULL ASSORTM!ENT
1 0F THEIR

SEE THE

LARGE STOCK
OF

JNO. MACDONALD & Co.

21 and 23 WELLINGTON ST.T

28 and 30 FRONT STREET, J

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Dec. 10, 1873.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. 1873.

THOS. C. KERR and Co.,

AND DEALERS IN

CANADIAN
AND

AUTUMN IMPORTATIONS,
Being the most complete hitherto offered,

and to which they

American 'Manufactures, Invite the attention of the Trade.

Non. 4 AND I2 FRONT STREET WEST,

TORONTO,

OFFICES-34 Clement's Lane, Lombard St., London, E. C.

Toronto, July 1873. 32-ly

SMITH & KEIGHLEY,
IMPORTERS,

12 and 14 Wellington Street, Toronto,
Have just received importations of

NEW FRUITS,

GORDON, MACKAY & Co.,

,Corner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and GEMMEL

HAVE RECEIVED

Scarlet EJannels, Low Priced.

Black Lustres, Superior Makes.

Black Ribbons, all widths.

Ladies' Kid Gloves.

Gents' " i
ALSO

ONE CASE SKIRT PROTECTORS.
SAMSON, KENNEDY & GEMMEL,

44 Scott and ;q Colborne St.

TORONTO.

Toronto, and Dec., 1873

Frail
Bag
Bris.
Oase

di

Ail o

i Belected Valencia do. -Deresa.
"i Sultana do.
" Turkey Fige, in Small Boxes.

s Prime Soft Shell Almonds.
d Brazil lNts.
" Ourrants-very Fine Fruit.

s " Leghorn Oitron Peelin amall brs.
., Lemon
d Orange

f which they offer to he Trade at a v ry small

A. %1. .4%<ITi.

Toronto, 5th Nov., 1873.

W. W. KZIGHLEY.

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

GORDON MKCKAY and CO.

Have in their various departmenla

CROP 1873, COMPRISING

Dry Goods Importers, Boxes Prime New Layer Raisins-Olemens.

alice.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,o00,000
C.A PITAL PAID-UP, - - 11,677,940
RESERVE FUND, - - 5,000:000

Head Office, - Montreal.
*BOARD OF DIRECTORS.

DAVID TORRANCE, Esç., . . President.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.
k. ANGUs, Esq, Gen. Man.

Branches an.I A encies in Canada.
Montreal, Brockvila, Stratford

uebec, Belleville, Sarnia,
oronto, Cobourg, Newcastle, N.d3.

Hamilton, Guel h, Pictonf
St John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.

G. W. YARKER, Inspector of B'anches and Agencies.
Agents in G eat Britain.-London, Bank of Montreal,

27 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Union Bank

of London; Miessrs. Robarts, Lubbock & Co. Liverpool,
The Bank of Liver ool. Scotland, The British Linen
Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Cerrespon ents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

DIVIDEND No. 13.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND 0F FOUR PER CENT.

Upon the paid up Capital Stock of this Bank has been

declared for the current half year, and that the same will

be payable at the

BANK AND ITS BRANCHES,

On and after Friday, the Second day of

January next.

The Transfer Books will be elosed

Fromn the 16th to the 31st day of Dec.,

Both days inclusive.

By order ci the Board.

W. N. ANDERSON,

Cashier.

The Canadian Bank of Commerce,
Toronto, a5th Nov., 1873.

The Chartered Banks.

IBA I 0F

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

President-JOHN CRAWFORD, EsQ., Q C., M.P.
Vice-P esident-WILLIAM THOMbuN, EsQ.

Cashier,-THOMAS McCRAKEN. Es;.
Agerts toi the Government of the Province of Ontario.
Letttrs >t cect ,ssted on England, Scotland, Ireland,

Finmce, U -rmany, China, Japan, a d West Indies.
FORElON CORRESPONDEN Ts.-England a-d Scotland-

National Bane of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers'
ard Mechanics' Nation 1 Bank. Oswego, N.Y.-First
National Bank. Chicago, Ill.-H. Richardson, Bank of
Montreal.

BANK OF TORONTO,
C AL N AD I) A..

DIRECTO RS.
WM. GOODERHAM, Esq., Toronto, President
AMES G. WORTS, Fsq., Toront , Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq, Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,Barrie.
Forci n Ageits-London-The City Bank. New York

--'Ihe National Bank di Commere Messrs. Bell &
Smithers. Chicago- Messrs. Geo. C. mith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available n Great Britain, the

West Indies, China. and anan

TORONTO SAVINGS BANK,
72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

The Chartered Banks.

MARITIME
OF THE DOMINION OF

ST.jJOHN, N.B.

Capital Sub8cribed, -

BAN K,
CANADA.

$1,000,000,
PAID-UP CAPITAL, £1,000,000 STG. Head Office, - - St. John, N. B.

London Office-z24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, JJ. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare. J. Murray Robertson
W. Burnley Hume, ohn James Cater.

General Mana.er CHARLES McNAa.
Secretary-R. W. BRADFORD.

BANKERS.-The Bank of England; Messrs. Glyn,
Milis, Currie & Co.

NEw YORK.-Agents John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall treet.

SAN FRANCIsco.-Agents-Archibali McKinlay, A. S
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arniprior,
Renfiew

QUEBEC.-Montreal, Quebec.

NEw BRUNSWICK.-St. John, St. Stephen, St. Andrew's,
Fredricton, Monc.on.

NovA SCOTIA.-Halifax.

BRITSI COLUMBIA.-Vice .ria, Barkerville.

Agents :-Liverpool-Bank of Liverpool. Australia
Union Bank of Australia. New Zealand-Unio. Bank
of Australia, Bank of New Zealan . India, Ci..na, and
Japan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
niai Bank. Paris-Messrs. Marcý ard, Andre & Co

ROYAL CANADIAN BANK
A -

President-HoN. A. J. SMITH, M. P.
Vice-President-JAM ES DOMVILLE, Esq., M.P.

DI RECTORS.
HON, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, Esq.
AoENTs.-Quebec, Ontario and Nova Scotia- Bank

Montreal, its Branches and Agei cies. New York-Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank. London, England.

THE DOMINION BANK.
CAPITAL, »1 ,OO000 .

Iletd Offioe-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PREsIDENT.
HON. T. N. GIBBS, M.P., VICE-PRESIDENT.
HoN W. P. HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACL)ONALD, M.P.
C. S. GZOWSKI, Esq.

J. P. LOVEKIN, Esq.
WM. McMURTRY, Esq.

Agents for -he Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest. '

Foreign A gents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

APITAL SUBSCRIBED, - - $1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithers.

MERCHANTS' BANK
0F HLALIFAX.

CAPITAL, - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.James Butler, Esq. Thomas Abbott, Esq.

ohn Taylor, Esq. Michael Dwyer, Esq.
George aclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank ol Can.
Agent in Charlottetown, P. E. I.-OWEN CONNOLLY.

Agents in Nova Scotia:
Antigonish.......................T. M. King, Agent
Bridgewater ............... Andrew Gow, "
Pictou ............................ W m. Ives
Sjdney ................... J E. Burchell
7ruro ................... .. ohn B. Dickie
Weymouth ......................... olin Campbell, Jr.
Maitland (Hante Co.)..................David Frieze,

602

BA K A O0, - T2 000 00.
BANK OF COMMERCE.!ead Ofce, - To7ronto, Canada,
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Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - - $2,000,000

President:
ROMUALD TRUDEAU.

Vice-Pre&îdent:

C. S. RODIER,Jun.

Cashier-H. COTTE.

DIRECTORs.-Nazaire Villeneuve, V. Hudon, J. B.
Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoREoN AGs cies.-London-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Frere;.

NIAGARA DISTRICT BANK
DIVIDEND No. 40.

NOTICE is hereby given that a Dividend of Four
Per Cent. on the pai up Capital Stock of this B ýnk has
this d.ay been declared for be current half-y.ar, and that
the same will bepayabie atthe Bank on ard after FRIDAY,
the 2nd day OfJANUARY NEXT.

The Transfer Books will be closed from the 5th to the
31st December, both days inc usive Also, that a GENER-
AL MEETING of the Shareh Iders f r the Election of Di-
rectors to serve during the ensuing year will be held at
the Bank on M nday, the 12th day of January Next, at
noon. By order of the Board.
Niagara District Bank, C. M. ARNOLD,

St. Catharines, Dec. Ist, 1873. Cashier.

BANK OF HAMILTON.
MÀPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

l. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, EsQ., President.
JOHN STUART, ESQ., Vice-President.

James Turner, Esq. Edward Gurney, Esq.
acob tiespeler, Esq. Dennis Moore, Esq.

Hon. Samuel Mills.
A7ents in New York-MassRs. JOHN J. Cisco & SON.

Agents in London, England-THE NATIONAL BANK OF
ScOTLAND.
A gencies.

Listowel- - W. ConsOULD, Agent.
PORT ELGIN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. i8,;z.)

NOTICE is hereby given that a Dividend at the
rate of

Eight per cent. per annum
upon the paid-up Capital Stock of this Institution has
this day been declared, and that the sane will be

Payable at its Head Office and Branches,
on or after

Friday, 2nd January, 1874.

The Chartered Bani;a.

MOLSON'S BANK.
Capital Authorized, $i,coo,ooo.

Capital Subscribed, $2,ooo,ooo
Capital Paid-up, $1,875,035.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. J. Molson, Esq , Vice-Pres.
Thos. Workman, Esq., T.J. Claxtoin, Esq.
E. Hudon, Esq., <. W. Shepherd, Esq.

Thos. Cramp, Esq.,

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel, Exeter,
London, Windsor. Toronto, Meaford.
Morrisburg, bt. Thomas, Weiland.

BANKE1<S.
New York-Messrs. Morton, Bli s & Co., Messrs. Bell

& Smithers. Mechani-s Nationai Bank.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Bruaswik, St.

John, N.B.
Coil ctions made in all parts of the Dominion aiti

United States. l<eturn, promptCy remitted at lowest
rates of exchan- e.

THE QUEBEC B A N K.
Incorpcrated by Roycl Char:er, A D. iL

CAPITAL, $3,000,000.

Head Office, - - - Quebec.
JAMES STEVENSON, Cashicr.

DIRECTORS.
JAS. G. ROSS, President. I Wm. WITHALL, Vice-Pres.

His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Snith,
T. H. Dunn, A. F A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment :

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Pald-up, do. - 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.

HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu

Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq.

FRANCOIS VEZINA., Esq., Cashier.

Branches, in Montreal and Ottawa. J. S. Paquet,
Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of

Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,

Eq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

By order of the Board.y aF. LOCKHART, Bank of British Columbia
Cashier. (Incorporated by Royal Charter, 1862.)

Union Bank of Lower Can. CAPITAL, S2,500,000 (WITH POWER TO INCREASE)
DI RECTO RS.

Notice is hereby given that T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, Lontn. Robert Gillespie, Esq.,

A Dividend of Four per cent. (Lond n DirectorBark of Montreal) Deputy Chairman.
jas. Anide son, Esq., (Messrs. Anderson, Anderson, & Co.)

on the paid.u Capital Stock of this Institution has been Eden ColvilleEsq.,(DeputyGovernor Hudson's Ba> Co.)
declared for t e current half year, and will be payable at H. D. Harrison, Esq., (Messrs Faîkner, Bell & Co., San
the Head Office and Branches of the Bank on and after Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.

Morton, Rose & Co., London.)
FRIDAY, 2ND DAY OF JANUARY, I8, 4. London Office-5 East India Avenue, Leadenhall Stret,

The Transfer Books will be closed from the 17 th to the London.

31st DECEMBER NEXT, both days inclusive. Branches at San Francisco, California; Portland, Ore-

Bygon; Victoria, British Columbia.By~~~ ~ ~ ~ gre ofteBad jentrsa n Canada and the United States-The Bank
P. MAcEWAN, of

Cashier. The Bank of Montreal will undertake collections or
Qumbc, ath Nv., 873other Banking business in connection with the Province

. W. L. M r British Columbia through the above Bank.
Victoria, B. C., April 3, L873.

The Chartered Banka

HEAD OFFICE
b1<A.N CH

at CHARLOTTETOWN.
Aet SUMERSIDE.

AGI NI S IN

Mon*r-al....................Bank of Montreal.
New Yor k .... ............. Nat onal Park Bank.
Bo o ............. National Bankof Commerce.

LA BANQUE DU PEUPLE.
CAPITAL S2,000,000.

Head Office, Montreal,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec A gency-La Banque Nationale.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Twenty-seventh half yearly Dividend.

Notice is hereby given that a Dividend of FIVE AND
ONE HALF P E R ClENT. on he Capital Stock of
this Institution has been declared for the half year end-
ing the 31st inst, and that the sme will be payable at the
o:tice of t .e Society, Masonic Hall, Toronto Street, on
ad after

Thursday, the 8th day of January next.
Th Transfer Books will be closed from the zoth to

the 3ist inst., inciusive.

By order.

J. HERBERT MASON,
Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND No. 25.

NOTICE is hereby given that.a Dividend at the

rate of

Eight per cent. per annum

on the paid-uP Capi'al Of the Company for the current

halvf ear has this day been declared, and will be pay able
at the Company's Office

On or after the 2nd of January next.

The Transfer Books will be closed from the 16th to

the 31st Dtember, both inclusive.
By order.

Company'a Office, J. SYMONS, Secretary.

Toronto, Nov. 1gth, 1873.

The Chartered Banks.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIî HINCKS . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.
W. W. Ogilvie,Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York The National Bank of the Re-
rublic. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated ty Act of Parliament 1863.

CHARLES PALMNLR. ESQ, President.

WILLIAM HEARD, Cashier.
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Financial.

Oswald Brothers,

STOCK BROKERS,
Members of the Stock Exchange.)

55 ST. FRANCOIs XAVIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS.
Messi s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

Blaikie & Alexander,,
so KING STREET EAST, TORONTO.

Wu. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CORRESPONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERs, BROKERsS &C.,

53 King SIreet East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States L'oyds,

AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,
(Late Burnett & Thomsoi,)

STOCK AND SHARE BROKERS.

(MEMBERS OF THE STOCK EXcHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.

No 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,
C. J. CAMPBELL,l 56 & 58 King StreetEast, [W. G. CASSELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL

Financial.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

MON TREAL.

ALISTER M. CLARKE. JAs. F. FEILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs. The Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Gl.sgow and Dundee; Messrs.
Cammann & Co., New York.

HENRY C. SCOTT,

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

R. & J. MOAT.
Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.

Il Hospital Street,
MONTREAL.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

S TERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMES BROWNE. 8 PHILiP BROwNE, Notary Public

Dunn, Davies & Co.,
OF THE STOcK EXCHANOE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatioi of Mortgages and

Financial Arrangements generally.

117 ST. FRANCOIs XAVIER STREET, MONTREAL.
W. DUNN,J. TRY-DAVIES.

Late Cashier of Quebec ank and of Union
Bank cf Lower Canada.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Street, Montreal.
Member of

9
#se Stock ExcI.ange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States.

Correspondents-Messrs. Whitehouse & Co., New York.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and aIl classes of
negotiable securities, bought and sold on commission and
on Margin.

Financial.

STINSON'S BANK,
HAMILTON, ONT. Established '847.

Allows four and five per cent interest on deposits.
Dealers in New York and Sterling Exchange, United
States Stocks, Bonds, Currency, Gold and Silver. Drafts
on New York and Chicpgo issued in Gold or Currency.
Drafts on London in sums of £2 and upwards. Collec-
tions made in the United Stat s and Canada. Invest-
ments and sales of all descriptions of Securities effected.

Bankers in London-The National Bank of Scotland.
Bankers in New York-Agents of the Canadian Bank

of Commerce.
Bankers in Chicago-Bank of Chicago.

THE CANADA

GUARANTEE COMPANY
Head Office, . . Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
of the Dominion and Local Governiments,

AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

AGENTS WANTED.
This Company invites application frosn gentlemen of

influence to act as agents in the principal cities and
towns where the Company is not yet represented.

Address-
EDWARD RAWLINGS,

• Manager.
HEAD OFFICE, MONTREAL.

THE DOMINION

Savings and Investment Society
(OF LONDON, ONT).

DIVIDEND No. 3.
Notice is heredy given that a Dividend of FWIE PER

CENT., for the half year ending the 3Sst day of Decem.
ber. bas been declared on the Capital Stock of this So.
ciety, payable on and after the

Second day of January next,
at the office of the Soctety, Richmond Street, opiosite
City Hall, London, Ont.

By order of the Board.
F. B. LEYS, Sec. and Treas.

WESTERN CANADA
Permanent Building d Sarings Society.

Twenty-frst bau yearly Dividend.
Notice is hereby given that a Dividend of FIVE PER

CENT. on the Capital Stock of this Institution has been
declared for the half year ending thirty-first day of De-
cember instant, and thlit the sain will be payable at the
office of the Society, No. 70 Church Street, on and after

Thursday, the 8th day of Yanuary next.
By order of the Board.

WALTER S. LEE,
Sec. and Treas.

Toronto Dec. 8, 1873.

INSOLVENT ACT OF 1869.

In the matter of Walter Richaad Browne and William
Cameron Chewett, Insolvents.

A first and final sheet has been prepared, open to ob-
jection, until the fifth day of January, z874, after which
dividend will be paid.

Toronto, z8th Dec., 1873.
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STOCK AND BOND REPORT.

N A M E.

Britiali North America .............
Canadian Bank of Commerce .
City Bank, Montreal..................
Du Peuple ..........................
Eastern Townships ................
Exchange Bak ... -...........
Hamilton..................................
Jacques Cartier ......................
1echanics' Bank ....................

Merchants' Bank of Canada..........
M etropolitan.........................
Molson's Bank ......................
M ontreal ............................
M aritim e ................ ....................
N ationale.............................
Dominion Bank .....................
Ontario Bank.........................
Quebec Bank ........................
Royal Canadian...................
St. Lawrence Bank................
Toronto .............................
Union Bank ............ ............

biSCELLANEOL-S.
Canada Landed Credit Company.
Canada Permanent Building Society..1
Canadian Navigation Co...........
Canada Roiling Stock Co.............
Fai mers' & Mechanics' Bdg .octy.
Freenoid'Building Society ..........
Huron Copper Bay Co............... .
Huron & Erie Savings & Loan Society,
Montreal Telegraph Co............
Montreal City Gas Co.................
Montreal City Passenger Railway Co.
Quebec Gas Company................
Richelieu Navigation Co..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumera' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Building Society...

SEcURITIEs.

CLOSING PRICES

Toronto,
Dec.23.

117 1171

52 95

Montreal
Dec. 23.

r38 140
116î 1174
92 92*

104 105
108
99 100
92 9

J Dividend
Capital Capital

subscribed paid-up.A0 s 6 Months.

strig. a $t.
£50 4,866,666 4,866,6'
$50 6,ooo,ooo 5,981,837 4

80 ,200,ooo 1 ,200,000 31
50 1,600,000 1,600,0001 4
50 747,700 894,651 4

100 1,ooo,ooo ¡ 630,880
100 1,000,000 1 404,9901

So 2,ooo,ooo 1,640,700 4
50 500,000 454,120 3

Ioo 9,000,000 7,122,430
100 1,000000 61,oo 

50 1,990,000 1,855,400i
200 îI,56,800 11,845,940 6 & ' .2

,Ooo000 231,9401
50 2,000,0>o 1,8!5,34) 4
50 00,400 93.,204 4
40 2,500,000 2,,76,150 4

100 2,000,000 20opoo 4
40 2,000,000 l,953,189 4

1oo 720,000 242,308 4
100 1,500,000 1,500.000 6

100 i,9835,ooo ,869,62O 41

50 500,000 .4
50 1,500,000 .......... 4
oo 575,8,0. 5

20o 400,000 4
250,000 -

0. ..... 5
. .. ............ .......... 5

50 520,000 ........... 5
0 1250,000 4.

40 .......... .. 6
50 400,000 .......... I

200 ............ ........... .........
100 3,00D,000 ·.-.... 2j r2mo11.

So 40o,0oo ....-.-. 3
100 350,000 . .4

50 2ooooo .......... 4
25 400,000 ........ |2 p.a. 3
50 400,000 ........ 41

50 6oo,ooo 1.. .. 5

Canadian Government Debentures, 6 ' ct. stg. ..............................
Do. do. 5 ct. cur. .............................. .
Do. do. 5 et. stg., 1885 .......... .. .........
Do. do. 7 ' et. cur ...... . ...... ................

Dominion 6 y et. stock....................................................... 104 105 104 105
Dominion Bonds ........................................................ 104 105 104 105
M ontreal Harbour bonds 64 p. c. ................................................ ................ 98

Do. Corporation 6 e ct............................................................ ..... 98 99
Do. _ et. Stock ............................................................ ....... .84 120

uoronto Corporation 6 # ct., 20 years ......................................... 92 93 ..... ••.

Count Dehentures......................................................... 94 95
Township Debentures ........................................................ 88 go .............

INSURANCE COMPANIES. AlMERICAN.

ENGLIsH.-(Quotations on the London Market, Dec. 15,'73.) When No. N A O Par val.
org'nizd Sharea. NAiE oi' Co'Y. of Sh'rs.!Offerd.Asked

N. LsLast 1863 20,000 Agricultural.... S .

ares. Dividend. NAME OF CoMI.v. Sale. 1853 1,500 ,Etna L of Hart. oo 250 300
£ 1819 30,000 .Etna F.of Hart. 100 140 150

-81o io,ooo Hartford, of.Har 100 120 147J

20,000 8 b 15 s Briton M.& G. Life £10 2 35,000 rav'lei &Acj loi '30 133

50,000 20 C. Union F. L. & M 50 5 9o ' London
24,000 8 City of Gasgow .. 25 2 41 R A I L W A Y S. Sh'rs . 8
5,t-o 10 Edinbu-gh Life .. 1oo 15 31 NOv 2.

2o,oo 6b o s GuaruianF..... I00 50 55 Atlantic and St. Lawrence . . . 98 1oo
12,000 p.h. Imperial Fire .... loc Io bot Do. do. 6 p c.. .tg.tm.bds. £oo oi ro3

0,000 15 Life As'i of Sct. 40 8 28 Canada Southerny p.c. ist Mortgage . ...... 80 85
1oooo Do. do. 6 p.c. Pref Shares . ....
55,862 . London Ass. Corp. 25 12 55 European & N A. 6 peî i M. fionds,1898 ......

, 5 Lon.& Lanicash. L Io i tGrand Trunk... ... .. 00 19 194
391,752 Liv Lon.& G.F.&L 20 2 5 Do. Eq. G. M. Bds. î ch. 6 c 00 101 103
20,000 1 o |Northern F & L.. 0o 5 19 Do. Eq. Bonds, 2nd charge .. 1oo 202
40,000 28 North Brit. & Mer 50 6j 23 25 Do. '00 .5 i 76
....... Mo P. S. Pnom .......... .... .... ; 2 . Do. Second Pref. Stock, 5 't c l ooi 64 65

, o Queen Fire6& Life 10 il 27 shil Do. Third Pref. Stock, 4 l c. 00 36 364
100,000 16j b £3 Royal Insurance .. 20 3 6j Great Western ........................ 20 15 15

50,000 o Scottish Imp.F & L Io 1 20s Do. 6 V c. Bonds, due 1873-76 Ioo
2,o0o 10 Scot. Prov. F. & L 50 3 64 Do. 5j e c. Bonds, duêfI877-78 100
u u0u 25 Standard Life .... 50 12 1 77 Do. 5 e c. Pref., issue at 80.. 109 10

bo Star ..... 5 iDo. 6 per cent bonds 1890 . ....... 108 11o1,000 . 9d. Star Life. 25 International Bridge 6 p.c. Mort. Bds ...... ioo 102

CANADIAN. p. c. .lidland 6 t c. Ist Pref Bonds ...... 1 87 89
5,ooo 4-0> mîo Brit. Amer. F. & L t50 $25 75 80 NorthernofCan.,6ec.First Pref. Bds.. 100 99 toI

2,500 Canada Life ...... 400 50 120 Do. do. Second do.. 100 93 95

ooc Ni. Citizens F. -L .. 1oo 25 .-. roronto, Grey and Bruce, Stock .... 100 ..........

5,000 .......... Confederation Life 100 10 Do. ist Mor Bds.
5000 i--12 mos. Sun Mutual Life... 100 10 1 T ranto and Nipissing, Stock...........10....
5,000 .......... Isolated Ris, Fire 100 o ....... ...

4,000 12 Montreal Assura'ce £50 £5 1 Wellington, Grey& Bruce 7 P.c. Ist Mor.. 9 o
10 000 None. Provincial F. & M 60 ........ E X A E. t oronto. Montreal.

........ Quebec Fire ...... 40l 325 -
... Marine .. 100 40 .90 g 8
2 mo ueen Cit

y F
ir ... 50 lo . Gold Drafts do ................ prem. 4 prem.

15,000 - Western Assura'c 40 4 American Silver .................

1031 105
82 85

los roS4 108 1084
bksclosed.

1107 109
1791 180 1794 179¾

h) 88
b-s closed.

102J 103
103 1031 103 1031

90 93Î 2 93
180 183 1 .83

102 103
150 1Z2 ..... . . .

83 85

98 99
125 126 x .........

21- 2I0o

............ ý2ý é25
.......... 19. 200
...........

............
98 zoo I

97 98 .... ....
98 100 .... ...
98 o00 ........... ,

m 125 130 ......

IV)o Ilig ............
128 129 ...........

oronto. f Montreal.
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DIVIDEND No. 5.
Notice is hereby given that a Dividend of FOUR PER

CENT. for the current half year, being at the rate of
Eight per cent. per Annum on the paid-.p Capital of
this Society, has been declared, and that the same will be
payable at the office of the Society on and after

FRIDAY, THE and DAY OF JANUARY, A.D. 1874.
H, D. CAMERON,

Treasurer.
Hamilton, i5,h Dec., 1873.

SA N IK 0 F

BRITISH NORTH AMERICA
INCORPORATED BY RoYAL CHARIB.

The Court of Directors hereby give notice that a half-
yearly Dividend, at the rate of

TEN PER CENT. PER ANNUM
on the Capital of the Bank, will be payable on the 5th
day of January, 1874, to the proprietors of Shares regis-
tered in tie Colonies.

The Dividend will ce payable at the rate of Exchange
curent on the 5 th day of Jaruaiy, 1874, to b- fixed by
the Lo 1 Boards or Managers.

No transfers can be made between the 23rd inst. and
the 5 th prox., as the books must be closed during that
pli By order of the Board.

R. W. BRADFORD, Sec-etary.

No. 124 Bishopgate St Wi hin,
London, E.C. Eng., Dec. 2, 1873.

Great Western Railway
0F CANADA.

Commencing on the l7 th inst., this Company will issue

Return Tickets between Hamilton
and Toronto.

AND STATIONS ON THE TORONTO BRANCH-
at a reduction of about TWENTY PER CENT. from
the Regular Fares. Tickets will be good for three days,
including date of issue.

JOSEPH PRICE,
JOHN CROMPTON, Gen. Manager.

Gen. Passenger Agent.

General Offices,
Hamilton, Dec. 16th, 1873.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mii1s
Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

NOTICE.

THE MUTUAL LIFE A88OCIA T/ON
OF CANADA.

DIVISION OF PROFITS.

Intending Assurers will do wehl to lodge proposals be-
fore the 3Ist DECI EIBER instant, as the Books close
on that day for the current fiscal year, and Policies is-
sued btfore the close of 1873 %%ill rank in the allocation of
profits for one year'. Diviuend in excess of Profits accru-
ing to Policies issued Là 1874.

WILLIAM POWIS,

Actuary and Manager.
ROBERTSON MACAUL AY,

Secretary.
lami.ton, Dec. il, 1873.

THE HAMILTON

yProident & Loan Society

T

.
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The Leading Wholesale Trade of Hamilton.

1873. FALL CIRCULAR. 1873.

JOHN I. MACKENZIE à Co.,
Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisfactory orders given by them to our Travellers
during the last imanth, we have now also the pleasure to
advise that we are now busily engaged opening out our
FALL IMPORTATIONS.

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when wc
hope, by the Choice Stock we will offer, to induce many
of those who have not hitherto been our correspondents,
as well as our present friends, to purchase from us. Our
.nducements, as regards values, will be found to com-
are most favorably with those of any of the other
ouses in the Dominion.
Our Stock consists of all the classes of goods requisite

for "stocking " a General Dry Goods Store, viz.:
British Staples, British and Foreign Fancy Dress

Goods, Smail Wares, Silks, Ribbons, &c., Cloths,
Tweeds, &c., Knitted Goods, Hosiery, CanaIian Manu-
factures-well assoi ted, &c., &c.
Hamilton, Aug. 28.'73. JNO. I. MACKENZIE & Co.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS,
AND

Wholesale Grocers,
ADAu BROWN. HAMILTON. H. W. RoUTH.

ROBERT SERVICE & CO.,
Importers of

WOOLLENS.
AND

TAILORS' TRIMMINGS,
Next the Masonic Hall,

JAMES STREET,
Opposite the Royal Hotel.

HAMILTON, ONTARIO.
ROBERT n ERVICK. GEORGE SMITHI.

DAVID MoLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS'TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS

53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-I. C. CHILMAN,

HAMILTON, Ont.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,
IMPORTERS

AND>

WH,olesa/le Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,

TORONTO.

HEAVY CANADIAN TWEEDS
The Best Value in the Market.

GOOD WEIGHT, GOOD COLORS, AND
GOOD VALUE.

FIVE HUNDRED PIECES
TO SELECT FROM.

HUGHES BROTHERS.

i SEND FOR SAMPLES.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHRNIX BLOCK,

FRONT STREET
TORONTO.

W EST,

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citrcn, &c.

No. 7 FRONT STREET EAST, TORONTO

PHILLIPS, THORNE & CO.,
:23 Front Street West, Toronto

IMPORSERS OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

CHAS. E. THORNE. 1 Octaber 26.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

OF

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse if Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREA L.

THOS, ROBERTSON & CO.,

METAL MERCHANTS,
9, 11 £f 13 Chenneville St., Montreal.

Boiler Plate and Tubes,

Iron Pipes an Fittings,

Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engincers'Stocks & Dies to lVhitworth's Thread

J. A. IATHEWSON,
Import:r and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JUS T ARRIVED
AND FOR SALE,

NEW FRUIT,
AND

FRESH GROCERIES.
Valencia Raisins,

Mala a Raisins,
Sardines, 4 and A tins

Green Peas and Mushrooms.
Pipes an Qr.-casks Sherry,

San Pedro, Paul
Qr.-casks Port, Emilo

Burgundy Port, Thomas
Hhds. St. ulien,
Hhds. Boreaux Vinegar
Sugar, Scotch and Porto Rico

Dry Crushed and Granulated.
Tarragona and Provence S. S. Almonds
Barbadoes Molasses
M uscovado

Amber ....
Honey.... Syrups.
Golden ..

Gin-Hhds, Qr-casks, Red and Gret n-DeKuyper
Houtman

Hhds.
r-casks .. Martel's Brandy

Hhds..··.Gerin's Brandy
Q r-casks ..
Qr-casks Port Wine

Sherry "
" Lacave

Tuns Old Jamaica Rum
Dublin Porter, qts and pints

Cases Scotch Whiskey

Champagne, variýou,. brands
Celebrated St. Peray Sparkling Wine.
French Mustard Stower's Pickles
Vermouth Chablis and Ermitage Wines
Arracan Rice Oive and Steam Refined Pale Seal Oils

V. HUDON,
LE ROYER STREET

6o6

.

.

FRANK J. PHILLIPS.
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The Le:adinig WhOl:aale Trade of Montreal.

J. G. Mackenzie & Company,

Imzporters

Who!cile Dealers in

RU rTISHl & FO)R IGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
PAINTS, &c., &c.,

31, 39 ani 41 RECOLLET STREET,
MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS,
MONTREAL.

S. il. M A Y & C O.,
Importers and dealers in

P >aints, Oils, Varnishes, Glass, &c.,

. 474 ST. PAUL STREET,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholcsale Trade of Montreal.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
ANDS PORTI Rs OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. i1 St. Sacrament St.

M0NT REAL.

Robinson, Donahue & Co.
Importers and Wholea1e dealers in

Teas, Sugars & Tobaccos;
No. 1,2 McGILL STREET,

MONTREAL.
Samplcs scnt by ma .i n desire .

FRED. B1RKS
Dry Goods Commission Merchant

AN~D

MANUFACTURERS' AGEN'T,

I St. Helen Street,
MONTREAL.

35 Front Stroot, Toronto.

VIENNA EXHIBITION.
Geo. Glover i Co.'s GAS METERS

Were the only ones that received a Medal at the
Vienna Exhibition.

COPLAND & McLAREN,
Montreal,

Agents for the Deminion.

W. and F. P. Currie and Co., OAK TANNED LEATHER BELTING
oAND FIRE LNGINE HOSE

Il/Porters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates, JOHN L. -ARDMAN & Co.,

BOILER TUBES, GAS TUBES, Office and Factory; 107 andiog Qucen Street,

Ingo: rin, Rivets, Veined Marble, c ON p1 At .
Ingor Capper, Iroi \Vire, Ro nan Cerment,

b:sect Copper, Steel \Vire, Portland do
An tm y, Glass. Canada do
sise. z;ac, Pa.Its, Paving TilesI1oy Ga.:, FieJOHN McARTHUR & SnVe

P Lead, lue =oers, Chimney Tops
Dry ed ei, FIREßRIESFounitains,

Dr TtAN Pi- OILY LEAD PAINT, COLOR
C ---air - And Varnish Merchants

'!~s.C5UhLI, vImporters of

* ~ ~ ~ ~ ~~~~L "z(»ii lliIC!Sii. ENGLISH & BELGIAN WINDOW GLASS,
lrge stocawak on !aL. (Plain and Ornaentai Sheet, Polished, Roied and

Rough Plate, &c.)

JAM1S RO311RTSON, PAINTERS'& ARTISIS'MATERIALS, BRUSHES,&C.
î8 and 2o DEBRESOLES STREET, and

GENERAL MýJETAL MERCHANT STREET,

AND MANUFACTURER, . MONe l

Canala Lead and Saw Works.
\r en, William and Ddlhousie Strets. JoH N McARTHUR & SON,

O i ad War ouse-zo We ington Street,

MONTREAL.
__~~~0 Ž2 T LA CLS, CH EM ICA LS,

BEVINGTON & MORRIS, DYE STUFFS, GUMS, Cc.
W Leatiher and lFu. 1archaIts, i8 and 20 DEBRESOLES STREET,

LONDON, ENGLAND.
R preen CandJ &N and 17 and 9 LEROYFR STREET,

WALEHJUSE, 380 ST. PAUL STREET, MONTREALNUN'S NEW BUILDINGS,
Sito.,,::. (;t 1-1-', ivins ai Leathler zlM TEays on hand.AL.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co.
DRY GOODS.

We have now in stock FULL LINES of

CANAD IAN BLACK LUSTRES
Our Stock generally is weiI asorted.

Caverhill Buildings, St. Peter Street
MONTREAL.

CASSILS, STIMSON & Cm,
1IAPORTERS 0F

FOREIGN LEATHERS,
Elastio Webs, Pr.nella, Shoe Goods,

in general, and

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARCH. M. CASSILS. CHAS. STIMSON. JAS. REDLET.

lu C. C. COMPANY.
HALL, KAY & Co.,

GENERAL METAL MERCHANTS,
MoCill & Grey Nun Streets,

MONTREAL,
Beg to infoi n those interested in Cheese Manufacturin
that they are the SOLE AND EXCLUSIVE AGENTI
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings
Alway. on hand, and , Il orders must be addressed to
them. Price Lists on application.

For Sale-Tin Plates, Canada Plates, Galvanized,
Bluck, and Tinned Sheet Iron, In got and Sheet 0opper
iron, Copper, and Brass Wire, Tinamitha' Toola and
Machines, &c., &c.

1Rercantile Sumnmary.

THE BILL repealing the United States bank.

rupt law has passed the House and goes to the
Senate. It provides that all suits now in pro-
gress shall be proceeded with under the existing
laws, and that after the passage of the Act the
fees, commissions and charges in bankruptcy
shall be one-half of what were heretofore al-
lowed.

AT THE meeting of creditors called by Mesrs.
Wm. Hamilton & Sons of Toronto, on Tuesday
last, a statement of their affairs then shown,

exhibited liabilities exceeding 918o,ooo, with

assets in excess of that amount by about 860,-
ooo. A disposition was evinced to afford an

extension of time, and a committee was ap-
pointed with that object in view. A very large

proportion of the asset 9 being in the shape of
fixed property, it would be impossible to realize
without serious loss. This is a necessity of a
large manufacturing enterprise. But a mistake
of management was made in locking up 0
large an amount in this way. It has been
suggested that a joint stock company should be
formed to carry on the business; and, this,
perhaps, may be found the best solution of the
difficulty.
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GRAY, RENNIE & CO.
25 FRONT ST. WEST,

TORONTO.

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.

EVERY MAKE, STYLE AND PR/CE,
At GRAY, RENNIE & CO.

THE DEATH is announced at Halifax last
week of the Hon. Alex. Keith, President of the

Legislative Council of Nova Scotia, and long
known as a prominent and wealthy Halifax
merchant. hie brewing business which be
carried on w.s established as long ago as 1797,
and will b- c >ntinued, we presume, by his son.

A RECENT letter from a Canadian residing in
Newfoundland says: " We hear just about as
little of Canada as we do of Kamschatka. Cana-

dian papers are almost unknown, and Canadian
people, drumîmers excepted, are about as rare as
Turks are in Montreal or Toronto. From the

few stray paragraphs one occasionally sees
about Canada in the St. Johns local papers, I

gather that you have had a change of Govern-
ment. Anv business news, however, is confined
to the pricc of fish oil, or the rise and fall of

dried cod." * * * High time time New-

foundland was confederated.
A HALIFAX paper badly in want of a figure of

speech, compares the Montreal and Quebec
houses who sell goods in the Maritime Pro-

vinces, to the " devil-flsh " which has lately
been found off Newfoundlarnd. We do not

see what points of resemblance he finds for his

simile, unless he means that the host of com.

mercial travellers sent thither, resemble the

multitude of feelers stuck out by the fish in ad-

vance of its body. It is complained that the

efforts of these tireless travellers to get custom,
have been often unbusinesslike and unfair, and
is further alleged eat the " cutting out " of

Halifax wholesalers by westerner mne has result.

ed oftentimes in loss to the latter. Commenting
on this the Montreal Gazette most sensibly
says:-" There is too much truth in the state-
ment referred to. We fear that in too many
cases the trade of new firms is of a mushroom
growth ; in-their efforts to build up a rapid busi-

The Leading Wholesale Trade in Toronto. The Leading Wholesalt Trade of Toronto.

MACNAB & MARSH, 1873. AUTUMN. 1878.

IMPORTERS OF THOMAS WALLS & Co.

SHELF AND HEAVY 38 YONCE STREET,

The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPOSTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Vanufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

1o & 12 Front Street lVest, Toronto.

P. G. CLOSE & CO.,
Are now receiving atd have in stock

1000 hlf. Boxes New Valencia Raisins.
150 bbls. Choice New Currants.
750 hlf. Chests and Catties Y. Hyson Teas.
575 hlf. hests and Oatties Congous

and are expecting from Halifax

3000 Boxes 19o. 1 Scaled Herrings.
59, 61 and 63 FRONT STREET,

TORONTO.

ness, they frequently sacrifice principle and
judgment, and then discover their mistake when

it is too late."
AT A meeting of provision dealers held in

Toronto, Dec. 16th, it was resolved that the In-
spection bill now in force should be repealed so
far as it relates to beef, butter and hog pro-
ducts ; that it is not advisable either in the in-
terests of trade or the public that an Inspector
should be appointed, inasmuch as the present
system is found to work to the entire satisfac-
tion of all ; that the delegates to the Dominion
Board of Trade be respectfully requested to urge
the same at the forthcorning meeting. It was
also resolved that the delegates to the Dominion
Board of Trade be requested to call the atten-
tion of that Board to the fact that the Allan
Line of steamships are carrying American pro-
visions to the exclusion of Canadian produce,
and suggest that a company having a subsidy
from Canada should give us the first preference,
and would urge the Dominion Board to use
every effort to attain this end.

THERE IS a curious individual, probably a
"Down-Easter," advertising at intervals of a
week or two in the Montreal dailies, that as he
bas all he can attend to in the States, he would
like a partner with the modest capital of one
hundred dollars. To such a partner, the " light
manufacturing business" to be pursued would
pay any man, says the advertisement, from
$I,ooo to $I,200 a week. Tables of percentages,
and indeed the multiplication table itself would
be inadequate to show the rate of pro-
fit such a return would yield on the slender
capital employed. What an admirable chance
for some youthful merchant 'in search of a
worthy field for his budding abilities. It strikes
one as a little strange, however, that this
liberal and sanguine adventurer should be hang.

AUTUMN c WINTER DRY GOODS.
We are now prepared to show a COMPLETE

ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
FalI Stock coming to hand daily.

Will be larger than usual. First class value.

TERMS LIBER AL.

DOBBIE & CARRIE,
August, 1873.

ing round this foreign country from week to
week, when he has all he can attend to in the
States. It is not many weeks since we saw in
the papers that a person who promised by ad-
vertisement some fabulous return for money in-
vested in a catch penny machine or toy and
disappointed his customers, was smartly pun-
ished for obtaining money under false pretences.
Probably this was not noticed by our hundred
dollar advertiser. " He doth protest too much."

EIGHTY-FOUR per cent. of an estate melted
into thin air in fifteen months, and but sixteen
per cent. left to pay with, is not the pleasantest
Christmas box which a group of creditors could
be offered. Yet this was the showing upon
which the creditors of Mr. M. Ronayne, boot
and shoe manufacturer of Montreal, were this
week asked to give that gentleman a discharge,
and let him leave a trade, which, in his hands,
sinks money (apparently) at the rate of 5¼ per
cent. a month. We have been furnished some
round figures taken by memory from the state-
ments of the insolvent, which seem as strange
to us as they are unsatisfactory to creditors.
Mr. Ronayne recommenced making boot& and
shoes at once after his previous firm was burned
out, in October, 1872. He had no capital worth
mentioning, his former estate being given up
to creditors who hope to get 75 per cent. out of
it. He got goods and other credit, amounting
at the present time to $1o,600, of which #9,oo
is for materials. His assets, which ought, con-
sidering his short career, to be at any rate
somewhere near the amount of his debts, make
the pitiful total of $2,560, and of this sum,
$1,boo must be reserved to pay "indirect or

privileged claims," so that but &1,450 remain to

pay the $9,oo due ordinary creditors. To ac.
count for this deficit of $7,650, we have first
Mr. Ronayne's personal account, in which is

6o8

HARDWARE,
British, French, German, American ind Canadan man-

ufacture.

Agents for the unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. H AuILTOx)

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
TORONTO, ONT.

1873. 1873.

DAVID ARNOTT &Co.,

FULL Y
ARE 0OW

ASSORTED
In Every Department.

FALL & WINTER GOODS.
44 Yonge and 3 Wellington St. West.

charged, from May last to the present time,
something over #3,400 (it is only fair to say

that he claims tbis includes much that was used
in the factory); loss on retail shop, which he
carried on in addition to his factory, $616
loss on unfinished stock, depreciation of ma
chinery-which is placed at 40 per cent.-anc
bad debts to account for the remainder. To b
sure lie has a fine house, from which fact som
increased dividend was hoped for, but on en
quiry this turns out to be mortgaged to its ful
value, the two most recent mortgages bein

held by his sons, for $2,ooo and î,5oo respec

tively. Although but sixteen cents on the dol
lar is shown by his figures, Mr. Ronayne offere
twenty; which is not so bad, considering tha
he is a poor man and has nothing but thi

81,450 worth of fixtures, plant, and fag-ends o
stock to pay it with. Bankrupts do not usuall
o
t

j

d
t

s

f
y

The Leading WlBolesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS. IMPORTERS ANDWHOLESALE

DEALERS IN

Boots and Shoes,
36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE CROCERS, &c.,

Corner of Church and Front Streets,
Estabiished 1861.

In future the above business wili be continued by the
un: ersigned, who begs to assure the custoners and
friends of the Old Firm that every effh t will be made to
merit a continuance of the con dence extended to the
House for the last Twelve Years.

ROj3ERT J. GRIFFITH.

Toronto Aug. 1st, 1873.

Loans on other stock, &c.......... 338,407
Cash ............................ 2,090,414
Special Poor Fund ................ 180,000
Other assets....................... 201,363

Total a§sets.......... ...... 5,425,177

A correspondent has pointed out a slight er-
ror in the calculation we made some time ago

e in the cost of obtaining gold from England.

e We are obliged to our correspondent for the
pains he has taken, but may observe that our

estimate was near enough for all practical pur-
poses, as the discrepancy is only about one

quarter pe4 cent.

IT IS believed that the tax on whiskey and

tobacco in the United States will be increased

at this session of Congress. The Commissioner

of Internal Revenue asks for authority to ap-

point additional gaugers. The customs duties

on tea and coffee will most likely be revived.

The Leading Wholesale Trade of Toronto.

MOFFATT BROS. & CO.
Will show this week their

FALL IMPORTATIONS
Of Staple and Fancy

DRY GOODS

CANADIAN GOODS

IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.
IM Pt'O RT E 4-

AND

WHOLESALE GROCERS
ALMA BLOCK,

CUELPH.

ROBT. RAE & Co.,
Wholesale Importers of

CHINA, GLASS,
AND EARTHENWARE,ffer more tnan tneir estates show, that is, if

hey show ail they possess. When we add that OILMATTERS IN PETROLIA. Lamps, Cutery, Cruet Stands,FancyGoods
orne of the privileged claims are made by the
amily of the insolvent, we have said enough to (From our own Correý,pondent.i CUELPH Ont.
ustify a belief that somebody has been enrich- PETROLIA, Dec. 23, 1873.

ng Paul at the expense of Peter. 011 matters very duil; most parties going off
TH~ sttemntof iablisésandasetsof hefor the holidays. No new strikes, and the price -The Sheiburne Granite Quarry on the west

TH stateent of liabilitiès and assets of therefined, and mat- Coast of Nova Scotia, hich was extensively

City and District Savings Bank for November is ters in ou geieralîy at a stand stili. worked some years ago for shipping to the

as follows States, but of late as been unused, produces a

Capital paid. u.............on 000 pas week Sales ver iie fine granite neary white, and free fro.. stains.up0,0( pAssocik.ation thoruy buste u. einr Some handsonie buildings iii H-alifax are built
Capital ~ ~ ~ ~ ~ ~ d fld .......... sotcnoiwatio thog do; mst of. them are of it, and polished mnonum'ents there and else-

Liabilities. do n, nd exet to remain of sme where made from it, show ils adaptabiiity for

Dominion Government deposits on time. Next report will give the total sales of thisprpe t is en i o her

demand..... .... .. .. .. . .. - - -- 385,629 crude, distillate, and refined from here sitice ni e

Ditto at notice ................... 700,000 July. ta so'tie rnerin redeno heiburne,

Other deposits at notice............ 3,572,265 Refined variousiy quoted, at from i6 to 20c the right t0 work the property, and will begin

Other liabilities................... 142,376 according t0 quantity; crude, 65 t0 70c Per brl: quarrying vigorously in the Spring.
-A New York paper says that H. B. Ciaflin

Total liabilities.............. 4,980,270 & Co., and Peake, Opdycke & Co., who oh-

Assets.-J. B. Bennett, lately of the defunct Andes tainied an extension during the late panic, are
Assets.
Dominion securties.......... 225,579 Insurance Copny, as been appointed super- not only meeting their paper as i fals due, but
Proviniaor uiipal ... itto.... 2,000 intendent of agencies throughout the west for intend to anticipate their payments in future.
Provincial or Munmcipal ditto..... I the Continental Fire Insutance Company, of The extensive snow sheds on the Inter-
Loans on Government securities... II-I,709 forcolonial Railway, over the Cobequid Mountains

Loans on Bank stock......r n o t h au sat si g are nearly completed.
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1873. OCTOBER. 1873 pointed to the desirableness of calling them banks is that this lessens the volumes of lia
in and providing funds for their redeminp- bilities, against which a reserve of gold ha
tion by selling the debentures held against to be kept, but for an extra supply of speci
them. These arguments, however, failed to meet a demand for redemption specia

Bryce MfcMurrich & Co. to move Sir Francis Hincks from his pur- arrangements will always require to b
pose, and he carried the Dominion Note made.
Act through the House of Commons, and We have laid stress on the fact that th
put the system in operation. Since then country has been prosperous during thFURTHER SHIPMENTS the country has been exceptionally pros- whole time that the system has becn i
perous, and not the slightest strain has operation. The revenueoftheGovernmen

RECEIVED, AND been put on the finances of the Dominion has been ample. That terrible trial of th
Government. The Act has, however, energy and skill of a Finance Minister,

Stock in all Departrnents worked exactly as was expected by practi- deficit continuing year after year, has bee
cal men. It has been at times extremely entirely unknown. No great governmen

STILL difficult for the Government to redeem works have been in progress (except the In
their issues, and more than once serious tercolonial Railway, the funds for whicFUL LY ASSORTED. financial disturbance has arisen in conse- had all been arranged for) still less have w
quence. Last year, about the end of sum- had any such expenditure as a state of wa

34 YONGE STREET, Toronto. mer, the country was all but thrown into a entails. The system,'therefore,hasonly had
Toronto, andOtober, 1873. condition of panic, owing to a heavy pres- fair-weather trial as yet : but even unde

sure of government notes for re- these circumstances it has occasione
HON T r demption, and it is said that trouble, both to the country and the GovTHE iviONETAFRY iIJIE$ our leading bank has more than once ernment itself. In fact, in the true interest

AND 'I RADE REVIEW. come to the aid of the Government when a of the Government, whose credit has hither
similar pressure has arisen. A pressure to stood so high, and-in the interests of th

TORONTO, CAN. FRIDAY, DEC. 26, 1873 may some day arise, however, which can- country as well, it would be most desirabl
not be met in this way. A bank has, at to inaugurate measures for the redemptio

OUR GOVERNMENT CURRENCY. times, demands from several quarters sim- of these issues. They are payable on de
ultaneously, and if the Bank of Montreal mand. The Government can never tel

It is now about three years since the were in this position, we may depend upon how many may be presented on a giver
Act was passed under which the Govern- it that its own interests vould be f1rst day. Their redemption is intimately con
ment undertook to issue and redeem cir- looked after. Then the Receiver-General nected with the demand for gold to
culating promissory notes by its own offi- would have to fall back on his own re- remit to New York in purchase of ex
cers. For several years previous the Bank sources, and either endeavor to get money change, a thing which the Government can
of Montreal, for a mont valuable considera- from New York or from England. Sir F. not possibly control, which it cannot fore
tion, had issued and red&med government Hincks, in the debate on the Dominion see, and cannot provide against. Thert
notes, and, as its own credit was bound up Note Act, said that in case of emergency must always be difficulty on this score, and
with such redemption, there was no diffi- the Government could always Zet money it is undignified and unreasonable for the
culty experienced about it. But when the from England by telegraphing for it. But, Government of a country like this to be de-Government undertook to carry on this as it was pointed out at the time, gold could pendent upon a bank whenever a difficulty
business for itself-that is to say, of re- not be sent by telegraph. A fortnight would arises.
deeming notes as well as issuing them, it elapse before gold could be actually pro- There isverylittle profit madewhenthe ex-
was predicted by practical men that diffi- cured, and during that portentous fortnight pense of keeping gold is considered, as welculties would arise, and, possibly, an entire what might not transpire ? As to getting as offices af issue and redemption in the
break-down ensue. gold from New York, it would not be safe five cities where the business is carried on,

It was pointed out that every attempt at all times ro rely on raising money there and any profit made is far more than coun-
which had hitherto been made in various on Canadian securities;. and then, who can terbaanced by the warry, anxiety, and
countries to carry on a regular redemption tell the price that might have to be paid labor entailed by the system, and by its
of government notes had failed, and that for loans ? caborntailby th systemnd byi
all the present issues of government notes Consider this matter how we will, there money ta redee i the issues can be bor-
in the world were at a discount. It was can be no doubt that the Government will rowed at present at a very ow rate, and
shown that any safeguards imposed by often be put to straits in carrying3on a sys- wen the arrangement is effected, the Gav-
Parliament would be powerless to prevent tem of redemption. Heavy balances in ernment wi îe rerieved i a canstant source
the over-issuing of notes, or to ensure a banks will not help the matter. What the ef anxiety, and its obligations witi b in the
regular redemption, inasmuch as the credit Government wants to-redeem its notes with shape of ans, bearing a moderate rate of
of the government in the country would is gold, but the banks are not bound ta pay interest, maturing at fixedperiods, the pay-
not be impaired by failure to redeem, while gold. They pay the Government in its ment as whic can always be arranged with-
there would be the strongest possible own notes, the gold being more valuable to eut tbe slightest difficulty.
temptation to a finance minister in times them. Practically, there is a sort of pre- -thesgetdfiu

of difficulty to supplement by such issues mium on gold amongst us already-at any THE INSOLVENCY LAWS.a deficient revenue. It was pointed out rate on American gold as compared with
that government notes were a dangerous British, or with Government notes. The As the time draws hear for the meeting
and disturbing element in our finances, only benefit the Government derives from of the Federal Parliament, the question of
and that every consideration of prudence drawing out money at its credit in the the re-enactment and amendment, or the
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abolition of the Insolvency laws, receives, that the mortgage must stand, inasmuch as

as it ought, more attention. There has it vas not given collusively, but under

been a sensible increase in the number of pressure from the Bank, for additional se-

failures within the last few weeks. It, there- curity, and because the endorsers, who re-

fore, becomes all important that the wishes lied upon the validity of the mortgage,

of the business public in regard to such a would become hable if it were set aside.

vitally important subject should be freely This decision has, we learn, caused much

expressed, so that legislators may be in no surprise and discussion in the locality more

doubt as to the course they ought to pursue. immediately concerned. The doctrine of s

Very many throughout Ontario favor the Ipressure" in cases of insolvency had not 1

abolition of the Insolvency laws altogether. previously been heard of there, whatever

This feeling is strong in the country dis- may be the case in other places. It seems

tricts. During the session of 1872 a ma- to have been the current opinion that one

jority in the House of Commons voted for object of the existing laws vas to prevent

the rescinding bill of Mr. Colby, which undue pressure on the part of any creditor t

would certainly have become law but for the to secure payment in full at the expense of i

subsequent action of the Senate, where the others. This decision has not escaped the

bill was defeated by a majority of four. notice of at least one Board of Trade,
The new House of Commons held a different which has dinected its delegates tobring

opinion, however, for when the question the subject before the Dominion Board,

was brought up last session upon a test vote, and endeavoun to have the law se worded

it was decided by 74 to 52 that the laws that no creditor getting a montgage from
should be continued. This decision is quite an insolvent debtor by "pressure," or in

in accordance with the opinion and interests any other wv, within a short time of his
of the commercial community in all parts failure, shah have the prefenence over
of the Dominion, and there can be littte other creditors.

doubt that the new Government in power When this important subject cornes be-

at Ottawa will, during the approaching ses- fore the Dominion Paliament, we hope

sion, provide for the continuance of the that the proposed measure will be submit-

Insolvency laws in one shape or another. ted te a carefully selected Committee,

The general feeling appears t be infa- composed of the leading lawyers and com-

vour of the law of 1869, and its amend- mercial men in the House. After the care-

mients, with such changes as time and ex- fui consideration of such a body, and with

perience have shown t be necessary. the existing laws toe work upon as a founda-

What these amendmnents shaîl be, we hope tion, there is reason to believe that the In-,

to ee thoroughly discussed at the com prg e solvent Act will come forth se greatly

-meeting of the Dominion Board of Trade, mproved as te command general confi-

and by the local boards, the Press and the dence.

public generally. It is only by caneful study
and thorough discussion that anything hike VITAL STATISTICS OF TiE UNITED

perfect legislation can be attained. STApES.

We do not propose in this article to con-

sider the various amendments which have Under the nase of United States, ac-

been suggested as remedies for real or sup- cording to the last census, thêre are now

posed defeets. A feature of the existing embnaced thirty-seven States, aod ten Ter-

laws, to which a recent decision in chan- ritories. These contais a population of

cery ias given prominence, might be men- 38,558,371 souls, of Bwhom 5,000,000 are

tioned. This decision hias excited no littwe blacks. Considering the fact, that the

intenest and a good deal of surprise. We latter are not recruitcd by immigration,

propose to brielly state the facts. Lesa their rapid increase during the rebedlion

than four weeks befone a recent insolvent is a Most significant fact, and

failed in a Western town of Ontarioaone of naturally recal s the speculations of De

our leading banks pressed him for additional 'roequevville and othens, in regard to the

security. He gave an endorser or endor- part whch the negro is destined te oplay
4rs an a taeo ea sae ih- on this continent. Taking the entine popu-

in the time stated above he failed, and.it lation, the increase during the ten yeas,

is quite evident hie was insolvent .when hie was over 7,0o,00-a nemarkable result

gave the murtgage, for his estate is not ex- when it is remembened that during four
pted tominio there more than years of the time the two great divisions of

pected ~ ~ ~ ohe creditors.r reitrsme

o the t ht to the Union were engaged in deadly war with

at e ota willaring ut a roi g ss

set aside the mortgage to the bak, and each ohen.

conpel it to ank with othe creditors But The total nuben of pensons of foeign

after trial of the matter at Han ilton, the bith, is set own at 5,566,42gr. This seems

Court hed in effent, as we understad it, a sall numbe, considering the ship-loads

of British and Germans constantly arriving,
but it is doubtless approximately correct.
Of the native born, 9,734,845 had foreign
parents, and no less than twenty millions
are stated to have had either a father or
mother of foreign birth. This is another
of those significant facts which constantly
crop up when we come to deal with vital
statistics, but we must leave to the ethno-
ogist to enquire what would become of the
iative American, but for the blood derived
from the hardy races of Western Europe.
rhe various tribes of Indians, once so pow-
erful and so numerous, have dwindled down

o 383,712 souls, and pressed back by civil-

zation to the Rocky Mountains, and in

some places beyond them, the day seems

hastening on when the race which

once peopled America, will become entirele

and forever extinct. The number of Chinesy

have nearly doubled in ten years, having

reached 63,199, but the Japanese numbered

less than one hundred. All present indica-

tions go to show that, whether the Ameri-

cans like it or not, the present decade will

witness a large immigration of the " heathen
Chinee " into their country.

Among the different States New York
continues to lead the van. Its old com-
petitor, Virginia, which in the earlier his-
tory of the Union, held the premier place
now lags behind, for Pennsylvania holds
the second, Ohio is the third, and Illinois
the fourth position. The latter State begins
to press clcs.ely on the heels of Ohio, for

its population is 2,539,891 to the latter's 2,-

685,z6o-a difference only of 145,369. It is

a rather a curious fact, that notwithstand-

ing the loss of life throughout the South

during the war, the destruction caused by

the armies of Grant and Sherman, and the

overthrow of the slave laborsystem, every

one of these States show a respectable in-
crease in population, whilst the return for
Maine and New Hampshire, in the North,

manifests a falling off. The cause of the
latter is to be found in the constant flow of

imigration to the Western Praries, and the

increased population in the Southern States,

doubtless, largely owing to the augmenta-

tion among the blacks, whose freedom

seems favorable t'o increased fecundity.

In 1790, when the first census of the

United States was taken, the population

was only 3,929,214. During the eighty

years which have since elapsed, the num-

bers have increased nearly ten times !

Taking one year with another, this shows

an averagerate of progress of about 12 per

cent. per annum; but during recent de-

cades, it has been much greater. Before
the century closes, the population of the
United States will not be much, if any
less than 6o,ooo,ooo. If we could lift the
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curtain of the future, even that distance
forward, we would doubtless see much to
astound and dazzle us.

OUR MINERAL RESOURCES.

Untested mining is so purely speculative
that it has to wait the accumulation of ca.
pital before it is undertaken. While there
are paying investments, havnig a character
of certainty, to absorb the available capital
of a country, experimental mining would
make but little way, if it depended on do-
mestic capital. In such a condition of
things, the first tests are sure to be made
by imported capital. We have gone
through this experience more th'an once,
and are now going through it again. The
minng experiments that have been made
on the north shore of Lake Superior, dur-
ring the last four years, have been chiefly
conducted by Americans, with the aid of
American capital. To the great apparent
promises the results have not so far corre-
sponded. We hear of twenty different ex-
periments in mining at one time, of the
systematic mode of worlting introduced, of
the great knowledge brought to bear upon
the operations, of the eagerness with which
mineral lands are taken up at the Crown
Lands office ; but when we ask for the re.
sults, the story is always the same-excel.
lent prospects to be realized at some future
time. For the last four years, at least, we
have been promised that the next year
would do wonders. Yet, with the excep-
tion of Silver Islet, we hear of no paying
mine in actual operation. There has been
some puffing of other concerns, and more
scheming to float stock among persons
who have no opportunityof forming a sound
opinion on its value. There is not a busi-
ness man in the country who would make
any considerable ventare in the silver
mines of Superior, unless he contemplated
some stock-jobbing operation, by which he
expected to be repaid a hundred fold. A
time comes when such expectations prove
fallacious; but until it does come, adven-
turous clerks and shopmen find their small
savings sunk in the botto*mless pit of specu-
lation, out of which they fancied they could
draw up buckets full of gold. Of every
hundred dollars invested in these ventures,
probably ninety-nine have never been seen,
and never will be seen again. Young men
should learn that mining in its speculative
period is pure gambling, even if honestly
gone about, and that probably a large ma-
jority of the schemes floated are got up for
stock-jobbing purposes. The sharp opera-
tors get hold of a piece of land on which
there are mineral indications more or less
good, paying, if they buy at first hand, a

dollar or more and the cost of surveying, tossed into the sea of sneculAHn he
and something more if they buy at second
hand. They put in this land for as much
capital, receiving unassessable stock in
payment, at a fabulous figure, and divide
the proceeds according to the several in-
terests. As they are themselves the com-
pany, they aee buyers and sellers at the
same time. A company intended to work
mines, and having no other object in view
than te make them profitable, would buy
on the best terms they could. The chief
object of the class of operators we are re-
ferring to is to sell to the best advantage.
When they sell at a high figure, the
chances of profit are gone, and they quietly
leave the attempt to realize it to somebody
else.

In 1847, this game was played to a large
scale, successfully by a few, to the loss of
the many. The purchasers were nearly all
losers. Of the scores of copper mine com-
panies then brought into existence, pro-
bably two succeeded by hardest work, and
still survive. Since attention was turned
to silver mining, a few years ago, we be-
lieve there have been several honest efforts
at development; but somehow there has
not been the degree of success which there
seemed every reason to expect. We can-
not abandon the idea that there are rich
mines, both of silver and of copper, on the
North Shore; but hope must soon flag if
more substantial results be not obtained.
'The experiments have been numerous but
not yet decisive. If the results have, in
the main, been disappointing, we do not
believe they are to be taken as conclusive
against the paying character of the best of
these mineral lands. But they at least
show that much money may be sunk in ex-
perimental tests ; and that until we get
some inforniation wbich we do not at pres-
ent possess, a North Shore miner must be
content to encounter the chance of finding
himself, in the meantime, growing poorer
for his experiments.

What conclusion are we to draw from
this not very satisfactory state of things ?
Is it to give up exploitation as a bad job ?
We cannot advise this: we should rather
welcome the efforts of those who are will-
ing to go on with their trial tests. It is of
course quite useless to go to work ignor-
antly, and without the aid or guidance of
the necessary scientific knowledge and ap-
pliances. It might be argued that the
problem can only be solved by means of a
large capital; but we cannet think this
would, in the present state of development,
be a safe or prudent course. Large capi-
tals are sometimes necessary to develope
mines on an adequate scale; but they
should not be put in as a mere venture-
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doubtful period should be got over by the
prudent use of small capitals; and when
that has passed and the certainty of the
paying character of a mine established, on
an adequate scale, then a large capital may
safely be employed. By an adequatescale,
we do not mean that a given quantity of
mineral shall be extracted from a small
piece of rock, and then a conclusion drawn
fiom a calculation of how much that bears
to the ton of rock. An adequate experiment
would imply the actual treatment of many
tons of rock-bearing ore, not picked but
taken as it comes, and by a process which
it will be possible to follow in future.
When that stage is reached large capitals
may be employed with a reasonable chance
of success; till then, the probability is that
their employment would lead to numerous
losses. Any conspicuous failure would
throw back our mining prospects half a
generation.

BANK CASH RESERVES.

A correspondent asks us what constitutes
the cash reserve of a bank, as intended by
the Act compelling the banks to have on
hand at all times at least one-third of such
reserve in Dominion notes.

We have to say, in reply, that the cash
reserve of a bank is the cash with which it
can pay any demand that may be made upon
it. This consists, first, of gold, and, second-
ly, of Government notes: nothing further or
beyond can properly be included. Bankers,
we are aware, are in the habit of looking to
balances due them by other banks as part of
their available resources, and this, as a
matter of practice, is reasonable and busi-
ness-like. But such balances are not cash.
They are debts due on demand. Neither
can notes or cheques of other banks be pro-
perly called cash. The first are not a legal
tender ; the second are mere orders. Both
have to go through a process of exchanging
before they are converted into cash, and the
cash to meet them forms part of the
" reserve " held by the bank which has
to pay. But it is obvious that the two
things: viz., notes of a bank in the hands
of its neighbor, and cash held by that
neighbor to redeem those very notes cal.
not both be reckoned as cash reserve.
The same process of thought shows that
balances due by one bank to another are
not parts of a cash reserve. The bank
which owes has cash to pay with, and there
is the reserve, but the debt it owes cannot
be a reserve too.

The proper rule with regard to Dominion
Notes is to see that they never fall below
one-half the amount of the specie held;
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for thus the proportion of Dominion Notes

would never be below one-third of the

whole.

LIFE POLICYHOLDERS IN FOREIGN

COMPANIES.

Elsewhere we publish a letter respecting

a statement in Our article of last week on

this subject. We welcome it as a contri-

bution to the information in possession of

the public on this interesting topic. It does

not, however, cover ail the points raised by

the decision of Judge Edmonds, or Em-

mons, and therefore, does not fully meet

the case. We are quite aware that much

difference of opinion exists, and that vari-

ous rulings on the numerous phases of the

question are on record. If the decision of

Judge Emmons is good law (upon which

assumption, of course, our remark was

based) it is evident that the matter needs

careful investigation so that the actual

position of life policyholders in foreign

companies may be clearly understood; and

that the necessary legal provision may be
made to meet the necessities of the case.

We have some correspondence from mer-
cantile sources expressing a degree of
alarm, at the position of parties in Canada
who hold policies in American companies.
For this there is no occasion whatever.

The question can only arise in case of war,
which is perhaps more improbable than

some other contingencies to which life

policies in all companies are subject. The

discussion ought not to excite apprehen-

sion; but must lead to good results in im-

parting a better understanding of the legal

rights of parties in such cases and diffusing

that increased confidence which such
knowledge is calculated to give.

MARINE ASSOCIATIoN OF ONTARIo.-A

meeting of this Association was held on
Friday last the 1gth inst., at their offices
Church St., Toronto, W. H. Howland

President in the chair, and Mr. Hugh Scott

acting as Secretary. A statement showing

the results of the season's business was

read which proved most satisfactory to the

underwriters. The expenses w ere only 1c

per cent of the net premiums received, and

the distribution anong the underwriters

was equivalent to a 20 per cent annua

dividend on a paid up capital of $8o,ooo

A vote of thanks to the President, Direc

tors and Secretary for their able manage

ment, to which these gratifying results werc

due, was heartily accordcd on the motior

of Mr. A. T. Wood of Hamilton, seconde

by Mr. Hargraft of Cobourg.

-The Northern Assurance Company pro
pose to increase their capital to #5,0001000.

iÛriÛspiindenc•

FOREIGN LIFE POLICIES.

To the Editor of the Monetary Times.
DEAR SIR,-in your issue of the îgth inst.,

you have an article on " Foreign Life Policies "
based upon the recent decision of Judge Ed-
monds of Western Tennessee, in the case of
Tait v. The New York Life Insurance Ci. to the
effect that the civil war in the United States
dissolved the contract of Insurance and that the
heirs could not recover. You close by saying
that "such is the position of contracts now in
force to the extent of thirty or forty millions in
Canada."

This is totally incorrect. Even if the above
decision was good law in that case, we in
Canada are in an entirely different position.
By the Treaty of 1794 between Great Britain
and the United States, Article io, it is expressly
provided :

" Neither the Debts due from Individuals of
"the one Nation to Individuals of the other,
"nor shares, nor monies which they may have in
"the Public Funds, or in the Public or Private
"Banks, shall ever, in any Event of War or
"National Difference be sequestered or confis-

cated, it being unjust and impolitic that debts
"and Engagements contracted and made by
"Individuals having confidence in each other,
"and in their respective Governments, should
"ever be destroyed or impaired by National
"authority on account of National Differences
"and Discontents."

Halleck on International Law, Chap. 15, sec.
23 says, "All stipulations with respect to the
"effect of hostilities upon the rights and pro-
"perty of the citizens and subjects of the par-

tics are not impaired by supervening hostili-
"tics, this being the very contingency intended
"to be provided for, but continue in full force
"until mutually agreed to be rescinded." So
also Vattel, Book 3, ch. io, s. 175 ; Wheaton,
Pt. 3, ch. 2, S. 1o; Kent, Vol. 1, p. 175.

But even without a Treaty, the law of the
United States would be different from that laid
down by the article alluded to. Wheaton on
International Law, after saying that Great
Britain never confiscates the property of an
enemy, adds : " Such, too is the law and practice
"in the United States." Chancellor Kent also
says of the right of confiscation Vol. i, p. 65:

This right is contrary to univtrsal practice,
and it may thLrefore, well be considered as a
naked and impolitic right, condemned by the
enlightened conscience of modern times."

The decision of Judge Edmonds in West
Tennessee is in a case of civil war, which is
looked upon with even more disfavor than

, foreign war, and it is based upon a special act con
fiscating the property of rebels; and yet it stand
alone, while there are a score of decisions in
contrary sense in the otlier States. Amonî
them are the following cases, decided A 1871
1872 and 1873 :-The Manhattan Life Ins. Co
rs. Warkick in the Supreme Court of Appeals
Virginia; Hamilton vs. The Mutual Life Ins
Co., by the U. S. Circuit Court for the Southert
District of New York; H. Hillyard vs. Th
Mutual Benefit Life Ins. Co., Supreme Court
New Jersey; Sands vs. The N. Y. Life Ins. Co.

. N. Y. Court of Appeals; and Cohen vs. Th
Mutual Life Ins., Co., same court, to which
number of others might be added if necessary.

Yours Truly,
JUSTICE.

Montreal, Dec. 23, 1873. . I

-An attempt is being made in London, Eng
to organize a company to reinsure the risks o
fire, life and other insurance companies-to bc
called the London and General Reinsuranc<
Corporation.

PROTECTION.

To the Edi.tor of the Monetary Tim'es.
SIR,-A letter in your last week's issue,

signed " J. D. R.," has come under my notice.
If no abler pen shall have called attention to
the fallacies it contains, will you permit me to
do so ?

First, let us endeavour to understand the
grievance " J. D. R." complains of, and then
consider the reasonableness of his proposed
remedy.

As matters now stand, if I wish to buy an
article manufactured abroad, and worth there
say Oroo, I can only do so by payin in addi-
tion to the Sioo to the maker, say 115 to our
own Government. Or, if I chose to buy a
similar article made at home, I pay the maker
S115, and nothing to the Government. I think
you will agree that this on its face looks like a
favorable arrangement for the Canadian manu-
facturer. " J. D. R." however, tells us that the
$15 is not enough; that from certain disadvan-
tages he labors under he cannot make at a
profit for b115 what the foreigner makes for
$100. He proposes, therefore, that I should
pay him 1125, b150, or 1200 instead of b1î5, or,
if I still insist on patronizing the foreigner, that
I must pay the difference in duty. But the
expectation is, of course, that the duty would
be so high that the Canadian could afford to
sell a little lower than the foreign article, plus
the duty. On this basis I should have to pay
" J. D. R." for example, say $125 to #180 for
what now .costs me $115 to get from abroad,
but as the revenue must be kept up, I should
still have to pay the 1i5 in some other form to
the Government.

The outrageous injustice of such an extraor-
dinary proposal is so glaringly manifest, that
one cannot but wonder at finding anyone of
" J. D. R.'s" evident intelligence gravely pro-
pounding it for our acceptance. Indeed, the
advocates of such a proposal seem conscious
that on the face of it the scheme is unjust, for
they rarely bring it forward in the bare and
simple shape I have donc, but try, as "J.D.R."
does, to soften and explain away its real nature.

They do not want "much " protection-only
always a little more than they have-and they
do not want it for long; they will soon be able
to run alone. But it is always " the good time
coming" they sing of, and like to-morrow, it
never comes. " Man never is, but always to bs
blessed."

Another very favorite plea, one very much in
favor with the New York Tribune, is, that if we
will only give them a little protection they will
soon build up such a trade, and employ so
many hands, that we can sell all our wheat, and
pork, and cheese to be consumed at our own
doors-no need of an export trade. In the face
of the present experience of the farmers of the
Western States, so long deluded with this bril-
liant mirage, I think it, is pretty cool to try to
foist it on Canadians.

I would ask "J. D. R." if he thinks the gen-
eral state of manufacturing industry, or the
condition of the people, is any better with our
neighbors than ourselves. All accounts seem
to point to an opposite conclusion. Yet, for
manv years, the pet theory which "J. D. R."
sets forth bas had full swing there. Protection

e all round; nobody hurt but farmers and work-
ingmen ! Let us take warning, not example
fromn them. I remain, yours, &c.,

Chatham, Dec. 15, 1873.

-- In the Stiles mine near Spring Hill, Cum-
berland Co., Nova Scotia, a new seam of coal
six feet thick, has been found. Specimens have
been tested and found of excellent quality.

E. M. S.
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Commercial.
MONTREAL MARKET.

From our own'Reporter.

MONTREAL, December 23, 1873.
The state of the Montreal wholesale market

is for the most part nominal, and very little
change can be expected till after the holidays,
the retail trade in the city is active but many
of the stores complain that the Christmas busi-
ness this year has fallen off as compared with
former years. The mild weather which still
prevails keeps the river open and prevents the
farmers getting into the market,there is however
a good deal of ice floating in the river, and a
day and night of hard frost would form the
"bridge."

The beef market is well supplied with Christ-
mas beef from Ontario, of the very finest quality.
To-day is mild with every appearance of an ap-
proaching snow storm.

AsHEs.-Pots.-A very fair demand lhas ex-
isted all week for firsts, prices closing a shade
easier than this day week, sales averaging fron
$5.80 to 5.824, there were some exceptional
sales at about 5 cents over our outside quota-
tions. In inferior sorts there has been little
done, seconds went at $5.10 and thirds $4.50 to4.60. Pearls.-A very few lots of firsts changed
hands at $7.30 to 7.25, closing at the latter
quotation, seconds bring $6.12j. The stocks at
present i0 store are firsts 1,714 brls; pearls
688 brls.

BOOTs AND SHoEs.-Our quotations of last
week are repeated, no animation looked for till
after the holidays. We continue to quote:Men's
thick boots, $2.25 to 2.75; ditto kip do., $2.50 to 3 ;boys' thick boots, S1.75 to 2.oo ; ditto kip do.,
*2 to 2.25 ; women's bnff boots, $1.15 to 1.25 ;
do. split do., goc to b1.1o; do. pebbled buff
bals., &1.25 to 1.50; Misses do. $1 to 1.25 ; do.
buff boots, goc to 81 ; do. split do, So to 6oc;
buff boots $11 to 12 per doz.; men's mocasins
$I0 to 15 per doz.

CATTLE.-The supply of Christma1s meat in
our market as regards quality is fully up to
former years, but the quantity is rather less.
Ontario has furnisl.:d some splendid beef. We
quote to-day extra cattle $7 to 8; Ist quality
$6.50 to 7, 2nd v ,ality $5 to 6, 3r1 quality $4 to5. Sheep 83 to 5 ; Lanbs $2 to 3.50; Dressei
hogs $6.75; no live hogs in market.

DRY Goovr- -There has been some activity
in Canadian voollen goods, and fancy goods
are also askLd for by the retail trade, but with
those exceptions there is nothing of any conse-
quence transpiring, and wholesale bouses are
still occupied with stock-taking.

DRUoS AND CHEMIcAL.-Market is quite in-
animate. Bi carb is firm and held for $5.75 to
6 ; Sal soda is in light demand at *2.50 ; H orax
firm and advancing 23c ; Urean tartar ground
28 to 30c; Liquorice paste 14 to 20C. No
change to report in other articles, prices being
at present more or less nominal.

FUR.-We cannot report any change in quo-
tations this week, market very quiet, we repeat
our last prices :- Beaver $1.75 to 2.00
per lb ; black bear large $8.oo to 10.00 ;
ditto cub $3 to 5 ; fisher $6 to 7.50; silver
fox $25 to 5o; cross fox $5.oo; red fox $1.50
lynx *2 to 2.50; marten, dark Labrador, $7 to 8
pale marten $1.75 to 2.00; prime dark mink $3
to 3.50; mink dark 2nds $1.50 to 2 ; otter $8 to
12; fall muskrat 12C ; winter muskrat u5e
racoon 25 to Soc; skunk 20C.

FisH.-This market rules pretty firm. Dry
cod is held for $4.75 to 5.25; Green cod 85.50 ;
Salmon $14.50 to 15.50. The stock of Labrador
herrings is small while the demand is good at
*5.50 to 5.75.

FREiGHTS.-The supply of freight lying at
Portland is far beyond the carrying capacity of
a weekly steamer, and rates are entirely nomi-
nal.

FLOUR.-The receipts for the past week were
8,592 brls ; total receipts from ist January to
date 1,071,778 brls, being an increase of189 ,
117 brls on the receipts for the corresponding
period of 1872. We have again to report a dull
market, and our quotations are considerably
under those of the previous week. The only
sales reported have been those of local dealers
for inimediate wants, the principal demand
having been for strong bakers flour. The mar-
ket to-day closes very quiet and nominal:
-Superior extra $6.25 to 6.35; Extra
$6.oo to 6.20 ; Strong Bakers flour $5.80
to 6.20; Spring extra $5.70 to 5.75; Superfine
$5.35 to 5.40; fine $4.go to 5.00; Middlings
$4.oo to 4.50; Pollards $3.75 ; Upper Canada
bag flour 82-70 to 2.80; Oatmeal steady, sales
from $5 to 5.15; Cornmeal $3 to 3.20.

GRAIN.-Vheat-Receipts for the past week,
7,700 bush.; total receipts from 1st Jan. to
date, 9,193,090 bush., being an increase of
4,658,508 bush. No shipments this week. No-
thing doing, and as there are no transactions
taking place, we do not give quotations, which
would be purely nominal. Maize-Quiet but
firm. Latest sales of car loads at 671c to 722c.
Peas-Verv little moving in this grain ; latest
quotations were 72c. to 741c. per 6o lbs.
Oats steady, at 36 to 38c. Barley, firm, late
advance fully maintained ; we still quote $1.05
to 1.12. Pot Barley, $8 ; Pearl Bariy, $15.
Stocks of pot and pearl barley very moderate.

GROcERIEs.-Teas-There is a marked firm-
ness in this department and this market is look-
ing up, in sympathy with New York, the mar-
ket is rather bare at present and some lots
to arrive have sold within the following range of
quotations: Uncolored Japan, 274c, 65c. Cof.
fec--Stocks are still low, and prices firm and
advancing; Java being now held for 32C to 34c.;Maracaibo, 28c. to 30c., very little of any other
kinds in the market. Sugar-very litte change
in this article, Muscovadoes, 81c. to 81c.; Deme-
rara gc to g) ; Scotch refined, 8c to gc. New
York dry crushed roic to 11c. Local refined
dry crushed 1oc to iolc.; extra ground, ioic to
io¾c.; crushed A gic to 10. Molasses-market
firm and advancing, Centrifugal, 20c. to 22C,;
Muscovadoes, 25c to 27c.; Barbadoes, 38c to
42c.; Porto Rico, 32C to 35c. Syrups unchang-
ed. Rice-is advancing and is in small supply,
held here for $4.50 to $4.65. Spics-are very
firm. Black pepper cannot beboughtunder2-ac.
and holders are asking an advance on that
price ; white pepper, 34 to 35 ; pinento, 8tc to
9c.; cassia is not much asked for, 20C. to 22c.,
being the nominal price; cloves are bought to
a limited extent at 39e to 40c. Fruits-Laver
Raisins are in good' demand at rather lower
rates, considerable sales have been made at $2,
and $2.15; Valencias are procurable at 6¾c to
71c.; Sultanas, 11C to 12C. Currants5cîto 61c.Nuts of all kinds unchanged.

HIDES AND PELTS.-Market moderately ac-
tive, all offering in the market are readily taken
at the following rates : No. i inspected hides,$77 50 to 7.75.; N o. 2 ditto, $6.5o to 6-75 ; No.
3, ditto, 15-50 to 6. Sheep and Lambs pelts
-'1 to 1.30. No Calf-skins in market, pice
nominal.

HARDwARE.-Tiere is an entire absence of
animation in this, as in niost other lines of
business, and our quotations may be considered
merely nominal. Travellers are getting ready
for the usual \winter trips, and more activity is
looked for as soon as they get under way.
Stock taking is about finished, and we fear that
the balance to credit of profit and loss
account will fall short of what it ought to
be after a year of considerable activity,
and this is acounted for by the trade
having to do business on a falling market.
We quote as last :-Pig Iran Gartsherrie
$37.00 to 38.00; Summerlee, $36.oo to 37.00;
Laugloan, $36.oo to $38.oo ; Eglinton #34.00 to

35.00 ; Glengarnock $35 to 36 ; Carnbroe $34 to
36; Monkland and Clyde $33to 35. Hematite $42
to 44. Bar Iron per 100 lbs. Scotch $3.25 to
3.35 ; Staffordshire 83.25 to 3.35 ; ditto
refined $3.50 to 3.70; Swedes $5.50 to 6.oo
Hoops and Bands e4.00 to 4.50; Sheets
$4.50to 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheets $16 to 17; Galvanized sheets
$9.oo to 1i. Canada Plates per box; Hatton
Z6.5 o to 6.75 ; Arrow and Garth $6.75
to 7.00 ; F. and W. crown $7.25 to 7.50.
Budd Lion $6-75 to 7.00 ; Glamorgan $6.75 to 7.
Tin Plates per box: Charcoal IC $11.oo to 11.50;
ditto IX $13.oo to 13.50; ditto DC $1o.oo to 10.50;
ditto DX $12.ooto 12.50; Coke IC $IO.ooto 10.50.
Tin-Block per oo lbs $34 to 35 ; Antimony
$18 to 19. Zinc sheet $7.50 to 8.oo; ditto
spelter $6.50 to 7. Lcad per ioo lbs. Bar t6-
50 to 7; ditto sheet $7 to 7.50 ; ditto pig $6.25
6.75; shot $7.00 to 7.50. Nails eut $4.25 to
5-75 ; ditto pressed $7 to 10 ; ditto horse 5 to
10 o/o disct off list; Spikes pressed $6 to 7.
Stec.-Cast $14 to 16; ditto spring $6 to 7;ditto sleigh shoe $5-50 to 5.75; anvils 1o 11 ii
per 100 lbs; vices $12 to 14; anchors $7.50 to
g ; manila rope 13.50 first qtality. Blasting
powder $3.50 to 4; sporting powder F4.25 to g.
Boiler tubes, 2 in 22e ; 21 in 24c ; 2j in 26c ; 3
in 3c ; 3. in 24c; 4 in 53c ; 5 in $i.oo. Iron
wvire per bale up to No. 6 $3.20 to 3.30.

LEATHFR.-No change in last weeks quota-
tations. Business generally continues dull, and
there is nothing in the state of the market call-
ing for special remark. We continue to quote :
No. 1 25 to 26c; do. No. 2 23 to 24c ; Buffalo
sole No. 1 22 to 23c ; do. No. 2 19 to 21C; Hem-
lock slaughter 27 to 31C ; waxed upper light and
medium 37 to 42C; do. heavy 33 to 37c ; grained
upper 35 to 42C large splits, 26 to 32C ; do.
small 18 to 25C; calf skins (27 to 36 lbs) 6o to
80c ; do. (18 to 26 lb) 50 to 70c ; sheep-skin
lnîngs, 35 to 45c; harness, 27 to 30c ; buffed
cow, 14 to 17c per foot ; enamelled cow 18 to
19e; patent cow 19 to 20C ; pebbled cow, 14 to
17c ; rough leather 28 to 29C.

LIQUORS.-Brandy-Transactions have been
to a moderate extent, but we hear of no change
in prices. The same remark applies to Gin and
Higihwines, the market for all kinds of liquor
however, is very firm.

NAVAL STORES.-Market quiet, and sales
transpiring are at about the following quota-
tions: Spirits of Tnrpentine- 5 4 to 57ic.; Rdsin
-strained $4 to 4-75 ; No. 2 ditto, 84-75 to
5.25 ; No. i ditto, $5.25 to 5.75. Pitch and Tar
-are unchanged.

Orts.--Cod oil-is dull, very few sales trans-
piring being rather under last weeks price, from
55c. to 6uc. being current rates. l'ale seal--is
firm selling for large lots 62C to 65c. and small
quantities at 65c, to 70c. Linseed-is steady.
Boiled 774e to 8OC., and Raw 721C. to 75c.
Olive 95c to $W05. J'al' oii-8c to ge, other
kinds unchanged. Petrolcun-market dull at
the close and has been rather unsteady all week
carloads have sold from 19C to 20C and 22c has
been paid for half-cars w hile barrel lots bring
from 25c to 28c.

PROVISIoN s.-i 2 utter-Receipts for the week
have been smail, enly 580 kegs. Shipments
1,859 kegs., we hear of no sales of shipping lots,
for really choice butter for the local trade full
prices are obtained. Store packed western igc.
to 20. Dairy western 21C to 22c Townships
butter 23c to 25c. Ciese-receipts 435 boxes.
Shipments 862 hoxes. Market quiet, fine factory
11c t 11ic.; finest factory 1ii to 12C. Pork-no
receipts or shipments, market quiet but firm.
Old mess, $17 to 17.50 ; new Canada mess
(city inspection), $18 to 18.5o ; thin mess,
$17.50. Lard, quiet, 1o 10½ oc per lb. Tallow,
7 to 71c per lb. in barrels.

SALT.-Very little moving, market is, how.
ever, very firm. Coarse, *1.25 to 1.30 ; fine,
nominally i to 1.25 ; factory filled, 82.40,
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WoOL.-Almost nothing doing, and quota-
tions are nominal, as follows :-Fleece Wool, 30
to 32c; pulled wool super, 32 tO 34c ; ditto No.
1, also black and unassorted are quoted at 30c.

TORONTO MARKET.

TORONTo, Dec. 24, 1873.
Inactivity continues to be the prevailing fea-

ture of the trade of this city, briskness in any
departrnent being exceptional. Retailers are
now busy with their holiday customers and are
ordering few or no goods, while many of the
wholesale houses are engaged in taking stock.
With colder weather than during the first part
of this month the roads have improved some-
what, but in many places are still very rough,
and a steady fall of snow is needed to make
good teaming. The derniand for money during
the past week has been rather less than prev-
iously, but there are no surplus funds in the
money market, and rates of interest are un-
changed. Remittances, although not coming
in very freely, are not more backward than
usual at this season of the year.

BOOTS AND SHOEs.--Manufacturers are ,et-
ting ready their spring samples, and travellers
will soon be on the road, but at present there is
very little doing. Quotations for spring goods
will shortly appear.

CATTLE.-B3cves.-The demand has some-
what fallen off for the present, buy -s having
supplied themselves largely in ancipation of
holiday demand ; but receipts have also been
light, some eight car loads only having been
offered, and prices have been fully sustained.
First-class are quoted at $4.50 to 5 , second-class
at $3.75 to 4, and third-class at $3 to 3.50.
The reported sales include the following: two
cars of steers, averaging 1,300 lbs., at $51; one
car, same average, at $52; one car, average
1,200 lbs, at $54; two cars mixed cattle, average
1,150 lbs., at e42. Slee.-H ave been coming
in rather slowly, and prices have slightly ad-
vanced and are now firm at $6 for first-class,
$4.50 te 5 for second-class, and $3 to 3.50 for
third-class. Lambs.-Receipts continue light,
and quotations are steady as last quoted, at
from $2.50 to 5. Calves.-There have b::en
very few coming in and prices aie nominal at
from $3 to 10 for inferior to first-class. Hogs.
-The supply having been under the require-
ments of packers, prices have stifiened, and
sales have been mostly at 54.50 tO 4.624, with
e4.75 paid in exceptional instances.

DRuos.-Trade has continued very quiet,
and prices of leading articles are entirely un-
changed.

FLOUR AND MEAL.--Flour.-In store on the
22nd inst., 7630 brIs. against 6390 brls. the
previous week, and 1559 brIs. at tle correspônd-
ing date of last year. The Grand Trunk having
continued to refuse to receive through freight,
shippers have been buying sparingly, but prices
are steady, and business has been at unchanged
rates. Superfine lias sold recently at e5-oo to
5.10 ; spring wheat extra at $5.25 ; extra at $5.65
and superior at $6.oo; and hý 1'rs do not seem
prepared to make any coneL... ion from these
figures. Oatimeal.-Is quoted at $4.6o to 4.90
by the car-load according to quality, but there
is very little enquiry at present except in a retail
way. Bran.-Is a trifle easie'. late sales having
been at 512.0o to 12.50 on the track.

GRAIN.-W/Vleat.-In store on the 22nd inst.,
156,932 bush. against 14 3 .7 29 bush.the previous
week, and 32,415 bush. at the corresponding
date last year. The market has ruled firmn
throughout the werek, at entirely unchanged
prices, but with very little business being done.
Barley-In store on the 22nd inst. 32,630 bush.,
against 25,921 bush. the previous week ; 56,000
bush. at the corresponding date of last year.
Stocks are now binning t accumulate slightly
but there are few sellers, and the demand being

steady, prices remain firm. Sales have been
principally for car lots at $1.22 f. o. c., for No. i
and $1.18 for No. 2. For farmers loads deliver-
ed, there are buyers at $1.22 to $1.25. Peas-
In store on the 22nd inst., 17,540 bush., against
15,102 bush. the previous week, and 12,630
bush. at the corresponding date of last year.
For the few loads coming in from farmers there
have been buyers at 62C. to 64c. The receipts
by rail have been very light, and there have
been scaircely any transactions. One car
changed hands at 62C. Oats-Little doing and
prices nominally unchanged. Rye-Inactive,
nominally worth 70c. eorn-Quoted at 60c,
but there is little denand for it at this price.

GRocERIEs.-Coffce.-Stocks are very light,
and the tendencyis upwards. For Java holders
are asking from 28 to 33c, and for Rio 274 to
30c. Fish.-Herrings are firmly held at $5.75
to 6 for Labrador splits. Scaled are worth 30
to 32c, and No. 1 28 to 30c. Table cod are in-
active, but prices are steady at 84.75 to 5 V
100 lbs. White fish and trout are in less active
request at $4 to 4.25 for the former,and at $3.75
to 4 for the latter. Fruit.-There have been
some sales of layer raisins at a trile under our
quotations, but these represent prices now
current. Valencias are in fair demand at 71 to
73c for new and at 4- to 4ic for old. Currants
are firm at 6 to 61c for new and at 41 to 5j for
old. Ric.-Stock is in moderate compass, and
the bulk of it is in few hands, and held firmly at
a further advance, now quoted at e4.75 to 5 for
good samples. Spices.-Have been quiet and
prices are generally unchanged. Cloves are
firn with no sellers under 40c. Sugar.-
Yellow refined has been in good demand durino
the week for English and Scotch at from 8 to
9kc, according to sample and quantity. Mon-
treal yellows have been rather a slow sale, held
at 8j to gc. In New York whites no active
business lias been done, with sales of some 6oo
brls at frcm 1ut to 1oge, closing frmer at îog
to eoic. In raws the business has been very
unimportant. Tea.-Trade has been very dull,but holders are slightly firmer than for some
time back, there being an expectation that
Congress after the holidays may re-impose a
duty on cea imported into the United States,
wh-ich mi;ht ite followed by a similar change in
Canada. Tobcco.-No special movement to
note, there being only the ordinary demand from
the retail trade at unchanged prices.

lIAenw.u.--There has been scarcely any-
thi. doing in either heavy or shcelf goods, and
p:ices remain as last quoted.

Hav.--The supply is fair and the denand
stcady. with no change to make in quotations.

HIDES AND SKINs.--Hdes- Green are in
good supply and demand at 5ic. to 6c. and
cured and inspected at 7¾C to 8e. She-psLins-
Are selling at 81 to 1.25, the latter price for
extra quality.

HoPS.-A lot of 23 bales sold recently at 4oc,at which holders of choice are firm, ordinarv
samples being worth from 35c. and upwards ac-
cording to quality.

LEATHER.-The market has' been inactive
with no change to make in quotations.

PETROLEUM.-Refined is now quoted from 18
to 21C., according to quality, with a good de-
mand at the decine.

PRovis ons.-Butter-Has had only the or-
dinary local demand, with receipts ample for the
wants of trade, at prices unchanged from those
of last week, Cheese-In retail demand only,
at from 122c. to 13c. Eggs-Have been in good
supply, and ace eaie at 17c. to 20C. Lard-
Holders are asking from roc. to ioic. but occa-
sional sales have been made at something under
the.e figures. Baco,--There are now sellers of
Cumberland cut in round lots at 8c., but dealers
are asking 8Je. to 9c., with a light trade being
done. Hiams-Smoked are selling quietly at 11
to Irîc. Pork-Mess is nominal at 17c. for

broken lots. Two cars of Canadian recently
changed hands at S16. Dressed Hogs-Peceipts
having continued light, the market has been
very firm and prices have further advanced, with
recent sales of several :ar loads at $6.30 to
$6.40.

Woo.-The market has been entirelv inactive
and quotations for both fleece and pulled are
purely nominal in the absence of transactions.

PORK PACKING IN THE WEsT.-The approxi-
mate packing at the principal packing points at
the West up to the latest mail dates, and esti-
mated since, compares with corresponding date
last year, and total packing winter season of
18Z2-73, as follows:-

To date, To date, Season,
1873. 1872. 1872-3.

Cincinnati..
Chicago ......
St. Lous.
Louisville .....
Milwaukee....
Indianapolis

350,100
770,000
200,000
180,ooo
130,000
150,000

Total.... 1,780,000

265,ooo
420,000
225,000
175,000
90,000
75,000

6-6,305
1,425,079

538,000
302,246
303,500
196,317

1,250,000 3,391,447
Total to corresponding time in 1871 at same
places, 1,460,000. Our Louisville correspon-
dent reports weights 9 to 15 pounds lighter
than last year; also, that the packers say the
bulk of Kentucky hogs are recei"ed, and the
crop believed to be short in KentucKy and In-
diana.-Cincinnati Price Current.

SUET BUTTER C'MPÀNY.-The Little Falls
yournal and Courier writes: " A company for
the manufacture of artificial hutter is about
commencing operations in Albany. On the
start they propose to turn out two tons of but-
ter a day. It is claimed that a ready market
can be found for this artificial article for two
reasons: First, because those who have tasted
it say it is not to be distinguished from the or-
dinary firkin butter; and secondly, because it
can be furniLhed fron five to ten cents per
pound cheaper than that made by the old pro-
cess.,

IRON AN.D STEEL.-The production of iron
and steel in the United States as reported by the
iron and steel association is in net tons as fol-
lows:

1872.
Iron and steel rails ...... 941,992
Other rolled and hammer.

ed iron .............. 1,000,000
Forges and bloomaries.... 58,000
Cast steel ............... 32,000
Bessemer steel .......... Io,5oo
Siemens-Martins steel.. 3,000
Pig iron ................ 2,830,070

1873.
850,000

gSoO0
50,000
28,000

140,000
3,500

2,695,434
-Default has been made in the payment o

interest on United States railroad bonds to the
amount of nearly $220,ooo,ooo, or 13 per cent.
of the whole bonded debt of the railroads of the
United States. A number of companies are
being placed in bankruptcy in consequence of
such default. The resources of some of these
companies are at the lowest ebb. When the
Receiver, Mr. Hewitt, took charge of the Nev
York, Oswego and Midland Line there were no
supplies whatever, not even a ton of coal ; and
the expenditures exceeded the receipts by $3000
a day.

INSOLVENT ACT OF 1869.

In the matterof Charles Mcrrick Edwards, an Inro'.er.t.
I, the undersignedJohn Kerr, of Toionto, haie beçnappointe: A'signee in thi; matt r. Creditors ar rt q-es-.ed to file their claims hefore me within or.e month.

JOHN KERR, Official Asi n87eToroneto, 22nld Der., 1m7.
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THE COURSE OF INSTRUCTION
IMPARTED IN THE

BRITISH AMERICAN

COMMERCIAL COLLEGE, 2
Which was established in 186r, and amalgamated with Z
the Bryant & Stratton Chain of International Business
Colleges 1868, is the outgrowth of many years of toil and
experience of the best business men on this Continent.
The most skilled merchants ani bankers have, at various
times, examined in detail the system of instruction
adopted in this Institution, and have imparted many in-
valuable suggestions, which enable us to say with con-
fidence that no mercanile house in this country can ex-
hibit so many complete and perfect business forms,
specially adapted to the want of the various departments >

oftrade, as are in daily use in this Institution. . '
Merchants find it advantageous to have their clerks

trained here because they have not the time to devote to 2
their instruction, nor do they wish to have their accounts
entangled by inexperienced youths. Business n en ize
everywhere patronize this schoo'. Send for Circular or
visit our rooms, and sec what is donc in the way of busi-
ness training.

Address-

ODELL & TROUT,
Toronto.

INSOLVENT ACT OF 1869.

In the matter of Elwood Grantham, an Insolvent. a
I, the undersigned, James B. Boustead, of the City of

Toronto, have been appointed Assignee in this matter, «

Creditors are requested to file their claims before me e
within one month, and are hereby notified to meet at my
office, No. 12 Adelaide St. East, Toronto,on Monday, the
twelfth day of January, 1874, at Two o'clock in the after-
noon, for the public examination of the Insolvent, and the
ordering of the affairs of the estate generally.

JAS. B. BOUSTEAD, Assignee.
Dated at Toronto, this 12th day of Dec., 1873.

INSOLVENT ACT OF i869 AND AMEND-
MENTS THERETO.

Canada, Province of Ontario, la the County Court of
County of York. j the County of York.

In tho matter of William Scott, of the City of Toronto,
Iron FQunder, an Insolvent.

The undersigned has filed in the office of thia Court, a
Deed of Composition and Discharge, executed by his «s
Creditors. and on Tuesday, the 2oth day of January next,
he will appl to the Judge of the said Court for a con-
firmation o the dischar e thereby effected

WILLIAM 8CUTT,
By Smith, Rae & Fuller, his Attorneys ad litem. 04

Toronto, Dee. 12, A.L). 1873.

INSOLVENT ACT OF 1869, AND AMEND-

MZNTS THERETO.

In the Matter of Levi Beemer, an Insolvent.
1, the undersigned, James B. Boustead, of the City of

Toronto, have been appointed Assignee in the said mat-
ter. Creditors are requested to file their claims befure
me within one month, and are hereby notified to meet at
my office, on Wednesday, the 7 th day of Ja u ry, 1874,
at Two o'clock in the afternoon, for the public examina-
tion of the Insolvent, and the ordering of the affairs of 4-

the Estate generally.
AS. B. BOUSTEAD, Assignee. e

Dated at Toronto, this th day of December, 1873.

INSOLVENT ACT OF 1869, AND AMEND
MENTS THERETO.

In the Matter of Charles Davies, an Insolvent.

The Insolvent has made an assignment of his Estate t
to me, and the Creditors are notitied to meet at my office, M
No. 26 To onto Street, in the City of Toronto, on Mon-
d.y, the 2gth day of December, at two o'clock in the a fter-
noon,to receive statemen's of his affairs andto appoint
an W. T. MASON, Interim Assignee. I

Dated at Toronto, this x3th day of Dec., A.D. 873. CQ

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of H. B. Fairfield, an Insolvent.

1, the undersigned, William Thomas Mas n, of To.
sonto, have been appointed Assignee in this matter.

Creditors are requested to file their claims before me
within anc month.

W. T. MASON, Assignee.
Dated at Toronto, this 2oth day of Dec., A.D. 1873.
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It 0g,-8; THE DOMINION

7w'ü TELEGRLAPH COMPANY
-L ,ýn .t -2 DIVIDEND No. 5.

S - " © :o 8Notice is hereby given that a Dividend at the rate of
three and a half per cent. for the half-year endin- 3st

-0 ,,o n & o December inst., has this day been declared, and will be
* -Z O ri payable at the Head Office, and offices of the Company,

ci ' - ý MN ciGO N on and after

Saturday, 24th January 1874
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By order of the Board,
By order of the Board,

J. C. SMALL, Secretary.
Toronto, 22nd December, 1873.

BRITISH AMERICA

ASSURANCE COMPANY.
INCORPORATED 1833.

Notice is hereby given, that a DIVIDEND OF FOUR
PER CENT. on the capit l stock paid up has been this
day declared for the half year ending the 3tst inst., and
that the same will be payable on and after the

Fifth day of January next.
The Stock and tiansfer Books will be closed from the

26th to the 3 îst instant.

By order of the Board,
F. A. BALL. Manager.

British America Assurance Office,
Toionto, 24th Dec., 1973.

WESTERN ASSURANCE 00.
Notice is hereby given ;hat a Dividend at the rate of

Fifteen per cent. per annum
has been this day declared upon the paid-up Capital
Stock of the Company, for the half-year ending 3ist anst.,
and that the same will be payable at the Company's
Office on and after THURSDAY, the 8th day of JAN U-
ARY next.

The Transfer Books will be ciosed from the ret to the
6th proximo, both days Inclusive.

By order of the Board.
BERNARD HALDAN,

Managing Director.
Western Assurance Company's Office,

Toronto, 16th Dec., 1873.

INSOLVENT ACT OF 1869.

in the matter of Alfred Partridge, an Insolvent.
1, the undersigned, James B. Boustead, of the City of

Toronto, have been appointed Assignee in the said mat-
ter. Creditors are requested to file their claims before
Me within one month, and are hereby notified to meet at
my office, No. 12 Adelaide Street East, Toronto, on Mon-
day, the nineteenth day of January, 1874, at Two o'clock
in the afternoon, for the public examination of the Insol.
vent, and the ordering of the affairs of the estate generally.

JAS. B. BOUSTEAD, Assignee,
Dated at Toronto, this i8th day of Dec., 1873.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the natter cf Morimon, Strachan & Co., of Toronto,

Insolvents.
The Creditors of the Insolvents are notified that a

meigwill bebl a n office, Na. 7 Exchange Build-
meleingto Street, -1 etao, on n uesday, the sixth
day cf January net, at three o'clock in the afternoon,
for the purpose ,f exaning the Insolvents, and for the
orderin othe affairs of the estatC enerally.

Dated at Toronto, this î8th d f December, 1873.
W. F. eUNRO, Assignee,

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Stephen Webster, an Insolvent.
A first and final Dividend Sheet has been prepared,

open to objection until the 5th day of January next, after
which dividends will be paid.

W. T. MASON, Assignee.
Dated at Toronto, this 2oth day of Dec., A.D. 1873.

QO wz
C
C4
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WILLIAM HARE,
Generai Commission Merchant,

HALIFAX, N. S.
Agent for the Phoenix Fire Insurance and the

P>elican Life Ins. Companics of London.

Late Consul for the Hanse Towns.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Coninission and lVest India Merchant,
HALIFAX, N. S.

Particular attention given to the pnrchase and sale of D,y
and Pickled Fish, Flour and Vest lnd ia Produce, &c.

CONSIONMENTS SOLICITnO.
RarERaENCES.-QUelsec Bank, Toronto; G. H-. Starr,

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax Geo. Hughes & Co., Boston. 3-6m

COAL.

J. F. COLEMAN & Co.,
Importers and Dealers

In all kinds of

HARD AND SOFT COAL
A Large Supply constantly on hand.

OFFICE-65 YONGE STREET,
Three Doors South of King.

Yard and Wharf-Esplanade Street,
Near Church Street.

E. C. WINANS & Co.
GENERAL COMMISSION,

Woollen Manufacturers' Agents,
AND DEALERS IN

Foreign and Domestic Wools, Dye S!urfs,
Warps, &c.,

77 FRONT STREET, TORONTO.
Sole Agents in Canada for " Pure West Virginia Lu-

bricating Oil."

PHŒNIX FOUNDRY.
W. MOSS & 00..

MANUFACTURERS & DEALERS
in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELE3RA [ED "LIVELY TIMES" HOT-AIR FURNACE
No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
anc r of

MACHINISTS' TOOLS,
ANDS

Wood Working M2chinery,

WAREROOM, FRONT STREET, TORONTO,
-(Opposite Union Station.)

T ORONTO.

TORONTO SAFE WORKS.

J. & J. TAYLOR,
Manufacturers of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street Eaàt,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinrls of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. C.THARINES, ONT.

STURTEVANT
Patent Pressure Blower,
Yor Cupolat Furnaces, Forges, Steamships, Iron Mils,

Ven tilation, Etc.. and Exhaust Fans of ail kinds
for carryiig off Shavings, lDust, Smoke, Gas,

and other noxious fumes,

B. F. STURTEVANT,
Patentec and Soie Manufacturer,

72 SUD BURY ST R EET, BOSTON..
MIi" Send for Illustrated Cataloguel

6i8

STARR, GILL & Co.,
BROCKVILLE,

Wholesale Manufacturers of

Confectionery, Biscuits,
CORN CAKE and CORN BALLS.

CHARLES D. EDWARDS,
49 St. Joseph St., .,ontreal,

Manufacturcr -

Fire Proof Safes,
AND ALL KINDS OF

11RE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.

Irsolver.t Act of 1869 and Amendments
thereto.

Ii thc orttcr of Gcorge Lee Garden, of Toronto, Insol-
vent.

1, the undersigned, William Ferguson Muiro, of the
City of Toronto, have been appointed Assiguee ins this
matter. Creditors are requested to file their clairme with-
in one morth.

WM. F. MUNRO, Assigae.

Dated at the City of Toronto, this 17th day of Dec. 1873

RIDOUT, AIKENHEAD d CROMiBIE,
Importers of

BRITISH, AMERICAN,
AN»D

DOMESTIC HARDWARE,
Fishing nnd lcoting Tackle, &c.,

LEEDS FOU NDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND tGENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Aanufacturers of Gimlet Pointed Screws-
Price as low as they carn be imported. Quality un-

sý.rpassec.

. Orders solicited.
GEO. F. BURROWS,

u-3M Managcer.

BOBBINS AND SPOOLS.
C. G. BECKE ET & Co.,

SHiRLBROOKE,QUE.,

Manufacturers of 'Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
sUPERIOR TELEGRAPH MATCHES.

All Gou !s warranted to be of the best quality.1
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TORONTO FUEL ASSOCIATION. i
A few Shares in the Stock of this Company may be ob-

tained at the General Office, 77 Front Street East.
Persons having Cordwood or Hardwood Lands ta

dispose of will please address (stating price and par-
ticulars.

W. B. McMURRICH,

Secretary-Treasurer.

NOTICE IS HEREBY GIVEN,
That an application wil be nade ta the Legislature of

Ontaro, at its net session, for an Act to incorporate a
Company ta bt called " The Toronto Central Freight
and yevator Company," with full powers ta enable them
ta carry on al t.e branches of the Warehousing, Ele-
vating, Carrying, ad F rwarding business-the follow-

ing being the provîsional office-holdet President, John
Gardner; Vice-President, W. H. Beatty; Direccors-
William Arthurs, Jares L. Morrison, John Macnab, P.
G. Close, George D Morse, John Fi. Taylor, William
Ba ley, and William Hamilton, Junior.

November ist, 1873. Z. A. LASH, Solicitor.

Brown Brothers,
ACCOUiNT-BOO K MANUFACTURERS.

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS IOR BANKS, INSURANCl
Companies, Merchants, etc., made ta order of the

best nsaterials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

L. Coffee & Co.,

PROD UCE & CoMMISSICN MERCHANTS,
No. 2 Manning's Block, Front St., Toronto.

hlirAdvances made on, consignments of Produce

CANADA MiLMil WO.RKS.

R. FORSYTI, PROPRIETOR.

OFFIcB-130 Bleury Street. MILL-552 William Street

MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.
This Line is composed of the following first-class, full

powered Clyde-built Steamahips, and is intended ta per-
form a regular service .ketween Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland iiiwinter:-

DourNION......3,2oo Tons... .(Building)
ONTARIO.... 3,2 Tons.... do.
TExAs.. . 2,350 Tons.. .Capt. Bouchette.
LORD CLIVE... .3,400 Tons......Capt Urquhart._j
MEMPHis ...... 2,500 Tons.?...Capt. Mellon.
MIsSISsIPPI .... 2,2oo Tons... .Capt. Dunlevy.
VICKsBURo .....2,500 Tons....Capt. Pearson.
MISsOURI. 2,150 Toais... .. Capt. Matthias.
ST. Louis......,b2F Tons.... Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
issued at redu:ed prices ta those desirous of br inging
out their friends. Through Tickets can be had at the
principal Grand Trunk Railway Ticket Offices in Canada.

For Fre ght or Passage apply in Liverpool ta

FLINN, MAIN & MONTGOMERY,
In Montreal ta Lancelot's-hey.

DAVID TORRANCE & Co.,
Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.

Established in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.p EFERENCE BOOK, containing Names and ratings
of Business Men in the Dominion, published quar-

terly. 24

TORONTO PRICES CURRENT.-DEC. 18, 187j.

mhlcaleName of Article. WRae..

Boots and Shoes: $ c. e c.

Mens' French Calf Boots. 3 62 4 00
Grain K. Bts, tap ooo 3 85
Iiding Boots. tap o oo 4 o
Stogas,bts,ex.& tap o oo 3 oo

No.. 000 2 75
i " o. , 000 2 50

" . 0No. 3. 000 2 20
Kip Boots, Tap.....0 0 00 90

S D G sole 3 25 3 50
Felt Cong. M 8to G I 90 2 60

D. S. Buff Fox Bai o oo 2 40
i " Congs. 1 75 2 40

Buff plain ......... 1 o 2 15
Kip Cob. & bunkum:, i 50 1 70
Split · · ·..-............ 1 20 1 47

Boys'No.1ex StogaLoots O o 2 10
No.2 4 1 55 1 70

R dinî boots, tap ... o oo 2 80
G. K. boots, tap.o.. o oo 2 50
Tap Soie Kip boots o oo 2 35
Bunkums & Balmor. i 1o 60
Buff & Calf Congs. I 35 1 90

Youths' No.1 ex. Stogas o o0 1 70
" Bunkums & Bals. i 0o i 30

Womens' D G Cali Batts o oo i 50
Split&Bff. Batts i 30 I 50
Peb & Buff Bal 1 15 1 60
Buff Cong ...... a oo i 6o

" M S Fet Bals... 1 20 2 00
" " Cong.... O O I 75

Mvisses' Split &Buff Batts o 8o 1 05
Peb & Buff Bals 0 95 1 30

" MS " 0 00 I 50
Childs'Split& Buff Batts. i 60 75

Peb. Buff Bals... o o 05
Turned Cacks .... O 95 1 15

Drugs.

AIoes Cape..............
A um .....................
Borax...........
Castor ii...........
Caustic Soda .........
Creani Tartar.......
Epsom SaIts ..........
.. tract Lo&wood ....
Indigo, Maras ..........
Madder...............
Opium-.........
Oxalic Acid...............
Potass lodide............
Soda Ash.............
Soda Bicarb...........
Tartaric Acid..... .....

Groceries.

0 14 0 20
o 02J O 03
o 28 O 30
0 14 6 16i
a o5î o o6
0 32 0 33
o 024 0 03
o 1o O 13
o90 105
O 13 0 14
8 50 8 75
0 23 0 25
6 50 6 75
0 04 o 04
o o64 O 07
a 50 O 50

Coffces:

J ava, e 1.............. o 28@o33
.1aracaibo ........ . a oo o oo
Rio...................... O 274 O 30

Fish:
Ilerrings, Lab. split..... 5 75 6 o

Canso......... o o oo
round........275 350
scaled ..... O 30 O 32

Mackerel, brl a.......•...o o00 O
White Fish .........
Trout ........ ...... 47 4 25

Salmon, saItwater . oo 16 5o
Dry Cod, ioo Ib .. 4 75 5 00Fruit:
Raisins, Layer. 25 2 40

Sultanas..... o.. 2 o 
Valentias new. . 07 07

do., old... 0 041 O 04
Currants, new .......... 6 OG 6 50

" old ........... 4 50 5 50Molasses:
Clayed, P gall.......... 0 28 030
Syrups, Standard... 045 (46.4 Golden . o.... 48 0 50

Rice ................ 4 75 5 00
Sbices:
Cassia, whole, P lb . 22 O 24
Cloves ................. O 40 O 41
Nutmegs................o go i ou
Ginger. round.. . 8 O 30" amaica, root O 17 0 25
Pepper, black ........... O 21J O 22

Sugars--(6o days)........ i
Porto Rico, 1>ib........ o 08 o 08
Centrifugal ........ o 08 o og
Denerara ............... o oo o :o

Soft Yellow............. o08 o 09
Crushed X .............. none.

. A ............. o o c
Ground .. ........... o 1ol o 1c

Name of Article.

Groceries-continued.
Dry Crushed .......... o
Extra Ground.......... o

Tras:
Japan common to good. o

" fine ta choicest.. o
Colored,common tofine o
Congou & Souchong.. o
Oolong, good to fine.. o
Y. Hyson, com. to good. o
Medium to choice...... o
Extra choice .......... o
Gunpwd con. ta med.. o

" med. ta fine.. o
" fine to finest. o

Hyson................. o
Imperial .............. o

Tobacco-Manufactured:
Dark 5s & i os n

Western Leaf,
[good to fine o

Bright sorts, gd. ta fine. o
" choice.... o

Solac ................ o

H ardware.
Tin (net cash prices):
Block,P lb............ o
Grain ................

Copper:
Pig ....................
Sheet ..................

Cut Nails:
3 inch to 6 inch-.......
24 inch to 2î inch......
Shmgle ...............
Lathe ..................

GalvaisCd Iron:
Beat, No. 22.........
Best No. 2 ............

l 2 ............ i
28 ............

Horse Nails:
Guest's or GrifBn's as-

sarted sizes ..........
E. T. or W. assd.sizes
Patent Hammered do..

Iron (at 6 montha):
Pig- Gartsherrie, No. i o
Eglinton No. I..... ... 3

No.3.... ....
Other brands, No. i ....

". No.2.
Bar--Scotch, %+ zoo lb..
Refined...............i
Swedes................
Hoops-Coopers ......½ " Band .•...
Boiler Plates ......... '

Canada Plates :
Hlatton ..............
Arrow Glamqran..
Swansea...............

Lead (at 4 months);
Bar >oo I s..........
Sheet..................
Shot ................

Iron Wire (4 months).
No. 6, V bundle ...

9, .""".

16,
î Powder:

Blasting Canada......
FF "
FFF " ...
Blasting, English.
FF " loose.
FFF

PressedSpikes(4months):
Regular sizes, zoo ......
Extra «
lin Plate (4 monthu:)
IC Coke ..........
IC Charcoal ........... r
Ix ...........
lxx ......
DCX " ......
Hides & Skins, lb.:
Green, No.1 ..........

" No.2.
Cured and inspected
CalfskLins, green .......

4 cured........
Sheepskins ............

Leather, @ 4 months:

In lots of less thani4 5o sides, lo cent.
higher ..............

g Spanish Sole, Ut qu'lity I
f heavy weights, P 1b

Wholesale Name of Article.

. c. 
îof o rofiI
12 o00o01

o45
o65

o 75
o 80
060
O 55
O 75
0 87
060
o 75
090
o 50
o 80

O 38

O 50
O 50
O 80

o 46

35
50
45
30
45
36
60
80
50
doa
80
38
42

35

38
42
55
35

32 O 34
35 0 37

o24 0 26
o 29 O 33

4 So 4 75
4 75 5 00
5 25 5 50
6 25 6 So

0og4 o 091
o 094 o09
01 20 ot
o zoj o z
o loi o 1o

0 00 0 00

0 19 020
0 Go O 17
o Go Go G7o

500 00W
6 oo V oo
0 00 0 00
2 00 0 00
o Go Go Go

3 40 3 75
0 00 0 00

7 25 7 50
3 75 4 25

4 o 4 50
4 50 4 75

7 00 7 25
7 50 O (00

7 50 o o

0 07 0 074
o 06 0 07
0 07 0 07Î

3 '5 3 35
3 55 3 65
3 85 3 95
4 25 4 35

4 00 0 00
00 0 00

5 25 0 00
0 00 0 00

5 oo 5 JO
5 50 6oo

0 00 6 75
7 00 9 00

0 25 0 00

1 25 000
3 25 0 00
5 25 0 00

0 25 0 75

ooo O 06
0 00 004

0 071 o 08
0 Go C Il

020 0 30
000 [ 10

o 28 30 1

Leather-continued.
Spanish Sole,xstquility

middle,wgts.1b.........
Do. No.2, ..... ........
Slaughter, heavy.......
Do. lght..............i
Harnes. best...........i

" No.2...........i
Upper heavy ........ 

" light ...........
Kip skins, Patna ......
English ...............
Hemlock Calf (30 to 35

Ibs.), per doz.........
Do. light..........
.French Calf.......
Splits, large, P Mb.

"6 small .......
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........

• heavy ......

011s.
Cod Oil...........
Lard,extra.........

" No. 1..........
.No.2..........

Lubricating, patent....
Duncan-Clark & Co's.
Linseed raw ..........

" boiled ........
Machinery ............
Olive, common, V gall.

salad ............
salad, in baies,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....

Whale, renined ........
Paints, &c.

White Lead genuine,in
011 25 ibn.

Do.14.R........ ..
..............
...s........

Common ..............
White Lead, dry .......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refjned, gallon.)

Delivered at ondon, Ont
No. 1, 5 cars.

Delivered ia Toronto.
No, , î car...............

B . less than car....
Benzine...............

Produce.
Grain:
Wheat, S ring, 6 lb...

Il Fal], 60 lb...
Barley.. 48 lb.
Pes . ... I...
Ota .......... lb...
Rye.........56b...

Seeds:
Clover, choice, 6 lb.
Timothy, choice. 48 lb.
Flax .......... 561b...

Flour (per brl.): •

Superior extra ......
Extra ............. .
Spring extra ...
Supertine..........

Oa*meal, per hi-I.....,

Wholesale
Rates

4. c.

o 26
o 23
O 25
o 24
o 25

o 37
040
o 35
o 65

0 60
o 50
1-25
O 30
o oo
O 20
0 20
o 15
o 15
o 36
o 25

$ c

o 28
o 25
O 29
O 27
o 28
o o

0 40
O 43
O 40
o 90

o 65
o 60
2 40
O 35
O 24
o sr

o 21
18

o 18
0 42
0 33

0 67 0 70
o85 90
0 75 o 80
O 72 O 77
0 00 0 00

O 45 000
0 75 o 80
a 80 o 83
o 30 0 40
I 00 1 10
î 80 2 30

3 30 3 :o
o68 070
o 58 o 60
O90 O 0o

000 250
0 0o 2 25
000 200
0 00 1 75
2 30 o oo

0074 0 08
102 003
o02 003
0 02 0 03
0 90 r zo

o 00 o 16

000 0 18
0.19 O 21
o 00 O 40

I 13 1 15
1 22 1 27
I 15 1 22
o 59 a 60
o 62 o 64
o 000 70

0 00 0 00
0 00 0 00
O Go O o

o o
56o
5 20
5 O
460

60oo
5 65
5 25
5 20

490

provisions

Butter,choice, P lb .. 01 024
" ordinary . o 16 o 18

Chcs ................ 012 o 3
P:rk meus new . 17 0017 25

Bacon, nad O o 0 00
" mabelnd Cut. O 08. O o9
". moked......... o a0 o 0

Hams, smoked. o i o li1
canvassed . oo oo

Shoulders, in salt.... 000 O o
Lard ............... a a o oi
Eggs ............ 017 0 20
Beef Ham ........... c 0o 0 00
Tallow ................ ooo o (0

Salt, etc.
Liverpool coarse ....... 1 65 1 75
Goderich ............. ,. 1 45 I 5o
Plaster ................ o0
Water Lime ........... o o
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British Iduertisements.

JOSEPHI GIlLOT'vr
STEEL PE7S.

Sold by all Dealers thrughout the) W<d.

Seyner's Straw Bottie
E nvelo p es.
Shipped in eight grosa canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save

-- freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole
Manufacturer,

Thos. Whitehead,
37 Eastcheap, Lonign, E.W.

DAVY, Mechanics' Institute, Toronto, Agent.

INSOLVENT ACT OF 1869.

In the matter of joseph Powell, an Insolvent.
A Second Dividend Sheet bas been prepared, open to

objection, until Monday, the fifth day of January, A. D.
1874, after which a Dividend willbe paid.

JAS. B. BOU STEAD, Assignee.
Toronto, 18th December, 1873.

8. R. CLARKE,

Barrister, Attorney, Solicitor, dc.,
NO. 9 YORK CHAMBERS,

Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

BUILDING & LOAN ASSOCIATION.
DIVIDEND No. 7.

Notice is hereby given that a dividend at the rate of
NINE PER CENT. per annum for the half year ending
the thirty-first day of Decembdr next, les be-n declared
on the Capital Stock of the Aisociation, payable on and
after the 5th day of January, 1874.

1 he Transfer Books will be closed from the 15th of
December to the îst of January next, inclusive.

By order of the Board.
ISAAC C. GILMOR,

Toronto, Nov. 24,1873. Secretary.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

BOARD OF DIRECTORS.
THOMAS WORKMAN, . . President.
T. JAMES CLAXTON, . . Vice-President.
A. F. Gault. John Rankin.
James Hutton. Henry Mulholland.
C. J. Coursol. Charles Alexander.
A. W. Ogilvie.
R. P. HOWARD, M.D., Consulting Physician.

Hon. J. J. C. ABBOTT, Q.C., M.P., Legal Adviser.
THOMAS G ILROY, Inspector of Agencies.

THOMAS CRAIG, Secretary.
Issues all approved forms of LIFE and ENDOW-

MENT POLICIES o. either the

MUTUAL OR NON PROFIT PLANS,
an aims to be a Conservative Company, exercising pru-
dence in its management, and dealing justly with all its
patrons.

M. H. GAULT,
Man. Directcr.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

THE EQUITABLE
LIFE ASSURANCE SOCIETY

Of the United States.

HEAD OFFICE-12o BROADWAY
NEW YORK.

WM. C. ALEXANDER, - - President.
H. B. HYDE, Vice-Presidents

J. W. ALEXANDER, V
R. W. GA LE, Man. for Dominion of Canada

198 ST. JAMES ST., MONTREAL.

Assets .................. .2.o,ooo,ooo a
Annual income, over ........... ....... 9,000,000 oo
Total paid Policy-holders in 1872 ........... 3,646,289 96
Total surplus 1872........................ 2,520,o9 17

All Cash-Purely Mutual-Annual
Dividends.

The new business of this society during the i ast four
years exceeds that of anty other Life Insurance Company
in t c world.

New Policies in 1872, 12,491, assJring $51,911,079.
Its leading principles are

Perfect Security d Equity to the Assured
It issues aIl the most desirable kinds of LIFE AND

ENDOWMENT POLICIES, on which Dividends willMETROPOLITAN be paid annually, or on

LI FE
Insurance Comp'y of New York.

Joseph F. Knapp, President,
JOHN R. HEoEMAN, V'ice.Pres. R. A. GRANNIs, Secretary.
Wu.P.STEwART, A ctuary. Maj. B. R.CoRwlN, Mana-

gerfor the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,

RESIDENT DIRECTOR.

THE RESERVE PLANS
0f this Co. are the most popular system of Life Insur-
ance ever offered, and'are rapidly superceding the old
practice.

8,642 POLICIES!!
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the in-
sured and at periods elected by himself.

The best investment that can be made-Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-CUSTOMS DEPARTMENT. posals, and inspect the list of

Ottawa, Sept. 19, 1873.
Authorized discount on American Invoices until furth-

er notice: 6 per cent.
R. S.'M. BOUCHETTE,

Com:missioner of Customs.

GRAND TRUNK RAILWAY.
Trains going West will leave at

a.m. a.m. p.m. a.m.
7.30 11.45 3.45 12.05

ARRIVE AT
a.m. a.m. p.m.
5.15 10.30 1.05

p.m.
6.30

T rains going East will leave (T oronto time) at
a.m. p.m. p.m. p.m.
6.37 12.07 5.37 7.07

ARiRIVE AT
9.37 aR.m. 10.37 a.m. 11.07 p.m. 7.00 p.m.

C. J. BRYDGES, Man. Director.Nov,.z7, î873.

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
1oa Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces

° THE TONTINE PLAN,
First introduced by this Society, and highlv recommend-
ed and endorsed, not only by the most celebrated expeits
in Life Insurance, but by the leading busines. firms of
the United States and Canada.

It receives Premiums and pays losses IN
CASH ONLY.

It neither receives notes nor pays them out in LIEU OF
CASH when its I olicies become claims.

All its investments are conßlned by law to the
most reliable sccurities.

The generai averages of aIl State Life Insurance Re-
ports show that in every leading and de.iirable feature
the Society

STANDS 1N THE VERY FRONT RANK.
It will be seen by the Dominion Government Report

that the Society's

BUSINESS IS STEADILY INCREASING IN CANADA,
and although only established in the country about five
years, its business exceeds many of the older established
companies, having issued in 1872, 895 Policies, insuring
$2,324,15o, being a very little short of the

Largest Business done by any Company,foreign
or local, in Canada.

HEAD OFFICE FOR ONtARIO

58 CHURCH ST., TORONTO
CAPT. R. W. MCCUAIG,

General Agent Eastern Ontario and Inspector
OFFICE-OTTA WA.

ED. A. SCADDING,
Special Agent,

TORONTO

GEORGE B. HOLLAND
General Agent for Ontario.
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ROYAL
INSURANCE

CANAD
COMPANY.

AUTHORISED CAPITAL - - -
LIMITED LIABILITY.

- $5,000,000.
C

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which bas lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H' May, James

Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is #5,ooo,ooo, in fifty thousand shares of Soo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine; not, however, to exceed

five per cent per call, and at periods of not less than three months' interval.
It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General

for the benefit of Policy.holders ; said debosit to bear interest at the rate of six per cent. per annum.
The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than 850,000 be subscribed to the Capital of

the Company.
DIRECTORS.

HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
JR. THIBAUDEAU.
L.A. BOYER, M.P.

ANDREW WILSON.
Secretary-Treasurer-ARTHUR GAGNON.

HEAD OFFICE-160 ST. JAMES STREET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS.Oo.
DIRECTORS.

W. H. HOWLAND, - - President.

W. THOMSON, - - Vice-President.

A. T. WOOD (President Board of Trade), Hamilton.

L. COFFEE (Produce Merchant), Toronto.
WK HARGRAFT (Kerobant), Cobourg.

J. STUART (Mesrs. Harvey, Stnart & Co.), Hamilton.

A T. FULTON (Mesura. G. Michie & Co.), Toronto.

DI RECTORS.
HORATIO YATES, M.D., Kingston.
C. R. MXtRBAY, (Manager Bank of Commere.), Kamilton

B. WILKES, ILP., Toronto.

C. P. SMITH (President Board of Trade), London.

R. G. BABRETT, Toronto.

H. S. HOWLAND (Vice-President Bank of Commerte
Toronto&

Banker.-THE ROYAL CANADIAN BANK. golotor--Messrs. MOWAT, MACLENNAN &IDOWNEY. i Oerotary-HUGH scOr1
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

-----

The following extracts from the By-law adopted by the Directors will sho, the advantages derived by insurers in this Company
DIVISION OF SURPLUS.

1. On or immediately after the first day of Jauuary in eaeh year, the Board of Directors shall ascertain. as nearly as may be the net surplus fand, if ny, anlaba

from Premiums, Investments, and other sources, during the year ending on the 3lst day of December then last, after making provision for aill expenssa, losad liablltls

of the me year, including claims for losses not yet adjusted; and the amount of the said surplus ascertained as aforesald, shal be binding on al penons intenstd t oerfh

2. The Board ot Directois shahl ttîen appropriat3 to every person who shall have been insnred wlth the Company durlng the sld Yoar snob a proportion Of tb.

oaid murljus frnds, ascertained as aforesaid, as the total amount of cash premlim recelved by the Company fro hlm during the year, excnsIVO M1118 r.turned upon can-

celled or rejected risks, bears to the aggregate amount of the premiums f reeeived froin ail such pensons. therwise, and for expene over and abo the cash
3. The said scrlp fnnds shall be applicable wlthout limit, if neemsary, for ail lusses of the Company by tire or otl s, d or t etensl érlade andy tb. cshi

recept of aidy year, the sa ha bel g appiied in the inyerse order of their dates, the fud of a later year being applied ir and so on u t date ad if uce
rrecet oay thed sapebei shai be p rtionately reduced or wholy cancelled accordingly, and the scrip runds of the Company @hall b. rort4d lu, and if noces-

sary exhausttd, before any assosmment shall be made upon the uxienakllg ot inan tera geaet M,0,teBado i r W hruo M pr

4. Whenever the scrlp fands in the banda of the Company shaîl aot uhearslet*200,tenodofDreotos sa hnpuapy a patthereof,

flot lfe.s than one-half of the exesa over $250,000 from Yean ta ycar, 1 b wards t the redemption ofeltn cicmèenwbti alstl ae u s P con tne au tu
do until the scrip funds shail amount to $500,000. when a part thereof equal lu the entire annual exces over pO, h d oe

The Companies that have somewhat approximated the plan laid down by this Company are the " HandinHaud" of England, established in

1696, the C Manufacturers " of Boston, and the Continental " of New York. The first Company referred to has returned to its Pohicy-holders

66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years durng which it has been doing

business is 676 per cent., and no assesment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
busins is7pee, andfthe ncrip ssuet iiaain policy-holders, and had redeemed several years' issue previously.

The Directors feel jusified, by the foregoiag actua experience, in founding this company on the basis they have adopted, which, on close

examination, tfey believe wil be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

TORO. July st, 187W . H. HOW LAND, Presidmnt.

THE AN

President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.
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APPLICATION
Wil be made to the Parliament of Canada, at its next
session, for an Act to incorporate a Bank under the
narre of " THE LONDON AND CANADA BANK."
with a Capital of One Million of Poundu sterling, or Five
Millions of Dollars, and with the Head Office thereof in
the City of Toronto. ROBERT ARMOUR,

Solicitor for Applicants.
Bowmaniville, Nov. 8, 1873.

Life Association of Scotland.,
Invested Funds upwards of £r,ooo,ooo Sterling.

'HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BONUsEs PROU PRoFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assuranqp Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAI-ST. lAMEs ST..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)

Hon ALEX. MORRIS, Lieut.-Gov. of Manitoba.

PETER REDPATH, Esq., (J. Redpath & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)
JOHN G. MACKENZIE, Esq. (J. C. Mackenzie & Co.)

Hon. A. A. DORION, M. P., Minister of 1ustice.

Medical Officer-R. PALMER HOWARD, Esq., M.D.

ToRoNTO OFFi'c-No. saWELLINGTON ST. EAST.
R. N. GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all piaces not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 17, 1873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System for THIRTY-THRa YEARs. It

andertakes the insursr.ce of aIl descriptions of property,
excepting certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinai y proprietary company. Itoffersthe
tion of insuring eithtr on the PREMIU M NOTE, or

CASH PREMIUM system; and although by adopting
the latter a very considerable saving can be effected. The
premium note system in undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ampl,; and by
never allowing i s limit of insurance on a single
risk to ex.eed an amount which is proportionate to !ts
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.

A T. McCORD, Jr., Agent,
No. 7 Toronto.Street, Toronto.

FebrVary ist, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE................LoNDON, ONT.

T'HIS COMPANY IS ESTABLISHED FOR THE
H Insurance cf Dwellinç-ho IS and non-hazardou.

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. slapnu z

JAMES JOHNSON Secrtari-Treaanver.

Insurance.

Imperial
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 16 PALL MALL.

ESTABLISHED 1803.
Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mc.ntreal.

ToRoTo OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business donc exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

. The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE .......... WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

A ccepts all ordinary Fsre Risks on the mnost favorable terns

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.

CAPITAL .......................... £2,ooo,oo
CANADA BRANcH OFFICE-Exchange Buildings,Montreal

Residest Secretary and General A gent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

Wu. ROWLAND, A rent, Toronto.

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURE ONLY'FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET,

Secretarv and Treasurer. 26

SCOTTISIf IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,Montreal.
H. J. JOHNSTON, Gen'l Agent.

IsAAc C. GILouR, Agent, Toronto.

McKENzIE & MACKAY A
TAYLOR & MINTY Agent., Hamilton

insurance.

THE STANDARD

Life Assurance
COMPANY.

-E S T A B L I S H E D 1 8 25.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar.
Accumulated Fund, over Tuenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $500,oo.
Funds invested in England, United States, and Can-

ad;, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadi.n policy

holders, sî5o,ooo.
For information as to Life Assurance, apply to any cf

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.

CAPITAL...................... $6o,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
lAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, Es. Wu.GOODERHAMjr..Esn.

B. HALDAN, Managing Di ector.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.

- CAPT. J. T. DOUGLÀS, Marine Inspector.
JAMES PRINGLE, General Agent.

IN SURAN CES effected at the lowest current rates on
buildings, Merchandize, and other property, against Ions
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cai go Risks with the Maritime&Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£21000,000 Stg.

The only British Insurance Company
havIng a Head Office In Ontario.

Head Office for Ontario:

North-west corner of King and Church
Sts., Toronto.

GENERAL AoENTS,-
S. C. DUNCAN-CLARK & CO.,

MANAGER,-
Win. CAMPBELL.

.39 All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, Presidest.
W. D. BOOKER, Secretary.

HEAD OFFIcE ................ HAMILTON, ONTARIo

622
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insurance.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.

C. S. LEW IS, Montreal,
JOHN CONVERSE, M

Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario.

MUTUAL INSURA4CE
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring roperty situated
within range of the hydrants connecte with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist No premium note,
even, is necessary, but a simple "und rtakir.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto ore felt by them..

THE CITY BRANCH will iusure, for three years, all
pr .perty coming under the above class, on receiving the
" undertaking " of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
I2j per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within thý
limits above laid down.

saï Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural
Mutual Assurance Association of Canada.

HEa» OFFIcE............................London, Ont.

A purely mutuel Company, avoiding aIl hazardous risks

Capital îst of January, 1871.................. 231,24a 25
Cash and Cash items ........................ 77,289 50
In bands of Dominion Government ......... 25,000oo

THIS old, well established, and reliable Company, con-
tinues to do the largest FArmers' business of any Cam-
pany in Canada. For themonth of June, 1871, it issued
the unprecedtntedly large number of 1852 Policies Il a
greater number than the total yearly issue of many Con-
paies.

Intending insurers will note:-
ist. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower t an those
of a great many.

and. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptiy.

4th. Being purely mutual, ail profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as a the case in pro-
prietary companier

Having in the last ten years distributed over $4oo,ooo
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all itaen-
agements, the Directors look forward for a continuance

the preference already shewn in favor of this Com-
pany over ail foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

egents' »irectorDj•
TAMES DEAN, General Agent for the Beaver and

ClToronto Fire and Live Stock Mutusi Insurance
Company, London Ontar°o.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies,also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mer-
•. cýhants, Agent - for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

W M. MOWA T, Sect. Co. Perth Mutuai F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WAT SON, Official Assignee, Fire,.Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

EORGE GROVES, Official Assignee, Reail Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, Fii e and Life, Isolated
Risk, Fire [ns. Co.-St. Catharines Ont.

OHN H. MILLER, Agent for North Britishand
Mercantile, British America, Western, Etna Fire

and Life, Travellers Life and Accident,&c.-Broker, Land-
agent, &c.- Galt, Ont.

HOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life-and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
cou ntas. Mney to loan on Real Estate, Mort-

gages bought. Office, cor. Church & Court sts. Toronto.
T. & W. PENNOCK, Fire and Life Insurance. Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.
OBERT D. VIBERT, Fire and Marine Insurance

Agent; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, Commissioner,• &c., Money, Land and General Insurance Agent.
Offices, River street, Paris,and Roy's Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-Ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro'.

E. L. J ARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

OBE RT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine [n-

surance Co.'s and for the Imperial, Etna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

E. GREGORY, Agent fnr Imperial Fire Insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.
W' WEN MU RPHY,InsuranceAgent and Gommission

%-eMerchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
JOHN GARVIN, General Agent for the AEtna Life

Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

G EORGE A. YOUNG, Agent Hamilton Branch,
Royai Insurance Company, Fire and Life, corner

James and Merrick streets.
T D. PRINGLE, Agent for North British and Mer-•i . cantile; Provincial; Scottish Provincial, Life;

A.Etna, of Hartford, Iniand Marine, Hamilton, Ont.
F. FINDLAY, Accountant, Official Assignee,• Agent for ÀEtna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

W. GIRDLESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
JAMES FRASER, Agent, Liverpool and Londonand

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.
P ETER McCALL U M, Agentforthe Lancashireins.

Co.; T ravelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and AccidentF. Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; CleikD. Division Court. Debts Collected; Money to Loan,
and Invested, &c., &c.; Stratford, Ont.

H O'HARA Agents for Western Queen,
• Andes and Hartiord Fire Ins. Co., Travelers'

Accident, and Canada Life Ins. Co. Bowmanville, On

Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD oFFICE:
Corner of Church and Court Streets,

TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George . Bo d, Esq., Peter Paterson, Esq.,
Hon. . Cay , s. D. Ridout, Esq.,
Peleg Howland, Esq., : H. Rutherford, Esq;,

Jno. Gordon, Esq.
Governor:

PETER PATERsON, EsQ.
Deputy Govnwor:

E. H. KUTHRERFoRD, EsQ.
Fire Ins>ector: Marine Inpector:

E. Rov O -BasE CAPT. R. COURNEan.
Insurances granted on all descriptions of

agsinst los. and damage by fire and the perilsaiid
navigaton.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province-

F. A. âALL,
23-ry. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hEAD OFFICE....ToRoNTO STREET... .TooNTo, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

W.). MacDonell, Esq., Pre- the County Court, Couanty
sident, Toronto Savings Yor Toronto.
Bank, Toronto. A. T. ulton Esq. of Ose,

A. R. McMaster, Esq., of A. Michie & do., and Fuito.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angs Morrison, Esq., Mer-

H. S. Howland, Es., Vice- rister M.P., Toronte.
President Bank a Com- W. Ksy, Enq., Godrdich.
merce, Toronto.
Manager .- Arthur Harvey, m. Geao. A. Hine, Esq..

Asst.-S'y. Firenector.- .endueon, •oqt Ge-
rai Agent, Marine tmnt.-C C. G. Fortier.
Bankers.-The Canadisn Bank of COmmerce.

Insurances efiected et reasonable rates on all descrip-
tior. of property. Fairnesa in settlement and an equitable
construction of Insurance contracte, are the invariable
rules af the CompanARTHUR HARVEY,'Manager.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on aIl the most aiproved methnds.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on theparticipating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM. HENDRY, Man1 er,
wa «00. Ont

623

Insuranie.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CAPITAL ...................... SIo,ooo,ooo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured et moderate

rates of premium
Life Assurances granted in &U the most approved forms

H. L. ROUTH,
W. TATLEY,

Chief Agent.
OHN HUTcHISON, Inspector P. O.
. J. MUDoE, Inspector P.Q.

TORONTO OFFICE Royal Insurance Bdgs., Yonge SI.
F. H. HEWARD, Agent.
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tusurance,

CANADA

Life Assurance Company.
l-

This Institution having been

ESTABLISHED IN 1847,

as long since surmounted ail the dangers of the early
yuars of Assurance Companies.

Its anple Capital and Funds,

And its management in the hande of persons of long ex-
pesience of such business, afford

Perfect &curity

to assurers. These features, as well as the Company's

MODERATE RATE,
render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
et the head of all the Life Companies in Canada.

Detailed Reports and Table Rates may be obtained
et any of the company's Offices or Agencies.

A. G. RAMSAY,

Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent In Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over........ .......... $1,222,000 oo
Goverement Deposit, over ................ îoo,ooo 00

Polio/es payable during lifetime at ordi-
nary life rates,

(By application of profits).

Chief Offices, 429 Strand, London.

Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronte Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agenciez.

PHNIX
Fire Insurance Company. of London.

EStAnLIS19D IN 1782
A GENCY ESTABLISHED IN CANADA IN 28o4.

Unlimited liability of aIl the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:
:s9 ST. JAMES STREET, MONTREAL.

DîIRcToRS-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Roberti limms, the Hon. J. Hamilton.
F. W. Thonas, Esq., uashier Molson's Bank.
'Net Aseuta, as at 32st Dec , 1870............$1,400,145 06
Net Liabilities, do. do. ............. ,208,625 Ca

Surplus ............................. 101,520 00

JAS. GRANT Rasident Secretary.
4gent--J BNOCH THOMPSO

Irusurance.
THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
zation ..................................... $65,194,853 o6

Received for interest and renta.......... 3,756,093 88

Total receipts........................ $78,950,946 94
Paid to Policy-holders ..... 36,872,63r 16

Total expenses .................. 7,085,561 37
Taxes and profit and loas ........... 1,313,092 72

Total Paid....... .............. 845,271,285 25
Balance net assets, Dec. 31, 1872 ......... 33,679,661 69
Gross Assets.............................. 34,936,141 13
Surplus over all iliabilities .............. 5,088,937 85
Income for 1872 ........................ 9,754,420 99

This Company is purely mutual. The above financi-.1
exhibit shows it to be in possession of nearly thlrty-five
millions of dllars of assets. It bas an annual income of
nearly ten millions of dollars, an. an actual surplus of
over five millions. Its assets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule:-
Loans on real estate firat lien (valuation

$47,837,439 00) ....... •..••. 17,652,992 32
Loans on stocks and bonds (valuation,

($425,283 oo) ............................. 298,503 28
Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, cost ........................ 813,9w00
City Bonds, cost ..................... 2,136,695 oo
Bank Stock, cost .......................... 80,205 00
Railroad Stock, oo ...................... 26,000 oo
Cash in Bank at interest ............... 1,034,350 53
Cash in Company's office .................. 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred ................. 1,256,479 44

$34,936,141 13
Increase of assets during 1872.............. 2,957,739 47

The stead, adherence of this Company to economy
and prudence of management may be seen in the an-
nexed ratios of expenses to receipts:-

Ratio of expenses to receipts since date of organization,
8 97-100. Ratio for 1872, 7 -100.

JAMS GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.

Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto
" ". R. J. O'Loane, London

Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswick- F. S. COFFIN,
Nova Scotia- J Gen. Agit., Bangor, Maine.

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DiRctoRs IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., DeputyChairman,(President

Metropolitan Lank).
E. H. KING Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com.

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIONs oF DOLLARs.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

FiRE AND LiFs PoLIcîEs issued with very liberal con-
ditions

JAMES FRASER Agent Fire Department, 5 King
Street West, 7oronto

THOMAS BRIGGS, Agent, Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, î8 King

Street East.
G. F. C. SMITH,

zy Chiel Agent fr th. Doeunen, Mentreat,
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Iusurance,

/AETNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Govs rament
Returns.

lis Polices are ail strictly non-forfaitable
thus doing justice to all, and compeUing none to forfeit
their payments through inability to continue paying

It furnishes Insurance on all just and equitable

Plans.
Its Mutual Rates average lower than any purely

Mutual Company.
Its Stock Rates average lower than any purely Stock

Ccmpany, besides guaranteing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whok of the reserve on accounat
of his policy when ho attains the age of seventy, if ho de-
sires to do no.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the .elec-
tion of risks, and guards with the utmost jealousy the
interests of its Po.licy-holders generally.

It is believed no Company doing business in the coun-
try bas higher claims upon the public.

Persone desiring information either in regard te
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INcoRPoRATED 1840.

CAPITAL (liable to call)................872oooo
INvEsTED FUNDs (approximately)...... 8ooooo

HEAD OFFICE......MONTREAL

A. MURRAY................................MAnaER
Marine Inspectr ............ CAPT. DAvîD Rose KaRR

BRANCH OrnicE-6 Wellington Street, Torouo.

Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Riska (to and from Ports
of Great Britain) covered et moderate rates. 34-6mn

THE MONETARY TIMES AND TRADE

REVIEW-INSURANCE CHRONICLE.
DEVOTED TO

Finance, Commerce, Insurance, Railways

Mining, Public Companies, Invest-

ments, and Joint Stock En-

terprise.

ISSUED aVERY FRIDAY MORNING

sUBscRIPTIoN PRIcE:

CANADIAN SUBSCRIBERS........02 a year.
BRITISH " . o. .08. st. a year.
AMERICAN "4 .. 8 U. . cy.

Canadian Postage pre-paid on Foreign Subscriptiona.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fll al orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontaeio.

- J. M TROUT,
mbaUss Manadw .


