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NOWI]N STOCK.

PERKINS, INCE & Og
41 and 43 Front Street East, TORO 8NTO

0000000###000

Do You Sell

OUR "GRANITE""DIAMOND"
teel Enamelled

Ware
and White ware with blue edges

W. guarantee every pieoco-thatle why
they are so universally popular.

Iyou havent the:n In stock better mud
or catalogue . "P uce List at once.

KIE1M P "'(1.To ·
%,,L.E ,, T"*°,flo

I o@. cAnYAR0.aSIJIGLZ Cory

Mark Fisher
Sons & Co.

Desire to advisc the

Merchant Tallors of the
Dominion

that each incoming steamer is

bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIBS

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIG ST. & VICTORIA
SQUARE, flONTREAL

RICE LEWIS & SON
UUMD.

Aaruua B. Li, Wholesale andPreatdent.
A. BuaL Retal

V. P. a Tisas. etai

Shelf and
Heavy

HARDWARE,
••• B A R 0.•

Iron and Steel
Wrought Iron Pipe

and Flttngs
TORONTO -Ont.
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital au Pald-up .................. 1,000,00000
Beerved Pund.............................. 6,000,000 00
Undivided Profite........................ 1,102,799 72
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. Macdonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Oglvie, Esq.
E. S. CLOUSTON, General Manager.

A. BIACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.
Brockville St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, Yonge St. Br. Lethbridge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, GUE8EO BRITISH COLUMBIAGoderioh, lontreal, nod
Guelph, est End Br. renwood
Higton, "uSeigneursSt. New Denver,
Lindsay, New Westminster,
London, LOWER PROVINCES Rossland,
Ottawa, m.iwam, N.B. Vancouver,
Perth ' reuericton, N.B. Vernon,

PA nr ..ra.. on, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN TRE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montral-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen CompanyBank and Branches.

BANKERS IN THE INITED STATES.
New York-The National City Bank.

". The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
han Francisco-The First National Bank.-The Bank of

British Columbia-The Anglo-Californian Bank.
Pnrtland. Oregon-The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEAD OFFICE, . . TORONTO

Pald-up Capital - - - 06,000,000
Rest - - - - - - 1,000,000

Di tCTONs:
HON. UEo. A. CoX,lPresident. ROBERT KILGOUR, Esq.,Vice-Pre't.
Jas. Crathern. Esq. w. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. w. Flavelle. Esq.

B. E. WALE , J. M. PLUMERN,
General anager. Asat. General Manager.

A. H. Ireand, Inspector. M. Morris, Asst. Inspector.
Branches or the Bank ti Canada:

ONTARIO:
Ayr Dresden Ottawa Slmcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Sarnia Walkerville
Chatham London Sault Ste. Marie Waterloo
Golingwood Orangeville Seaforth Windsor

P Woodstock
Ur SPC: MANMBA: BRITISH OrLUMBIA:
Montreal. Winnipeg. Cranbrook Greenwood

YUKON DISTRICT S Fernie Vancouver
Dawson City. Atlin ity

C ngthe Sfoted StateW:
NEw YoR. NwniRLEANS. SKAGWAY, Alska.

Bankers in 4Greîat Britahia:
THE BANK OF SCOTLAND, - - LONDON.

Corremspondents:
India, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-UnIon Bank of Australia, Limited. South
Afb.Ica-Bank of Africa, Limited. Standard Bank of
South Africa, Limited Mexico-Banco de Londres y
Mexico. Berrnuda--Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOlINION BANK
Oapital (p -up..............................1,00,000
B .e r ...... ............................ 1,500,000

RECTORS:
HON. SIR FRANK SuITH, - - - PRESIDENT.
E. B. OSLER, M.P. - - - VICE-PREBIDENT.

W. Ince. W. R. Brook.
gdward Leadlay. Wllmot D. Matthews. A.W. Austin.

HEAD OFFICE, - TORONTO.
Agencle

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.

Huntsville, Ont.Montreal.
TORONTO-Dundas Street, Corner Queen.

Market, corner King an$ ;arvis saet.
" Queen Street corner Esre street.
" Sherbourne Street, corner queen.

Spadina Avenue, corner College.
Drafts on ail parts of the United States, Great Britain

and Europe bought & sold.
Lettera o Cdit iaued available at al points ln

Europe, Chin and japaer
R . 0.AMBLE, General Manager

HEAD OFFICE, -
DIRECTORS:

W. F. CowaN, Preaident.

TORONTO.

JOHN BURas, Vice-Preaident
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs :

Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Mariham,
Brantiord, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Bruasels, Forest, Stouffville.

BANEERs,
New York-Importera' and Traders' National Bank
Montreal--anadian Bank of Commerce.
London, England-National Bank of Scotland.

Al banking business promptly attended to. Corres-
pondenosonlcited.

GEO. P. REID
Generai Manager

BANK OF BRITISH NORTH AMERICA
EsTAstIsHED )IN 1M6.

INCORPORATED BY ROYAL CHARTER IN 1840.

Pald-up Capital..................l,000,000 ter g
Beserve Fund........................ 800,000 

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie.dE. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farter. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man Victoria, B.C.
Kingston. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Bennett, B.C.
Montreal. Kaslo, B. C. Dawson C ty (Yu-
Quebec. kon (Iistrict)

Drafta on Dawson City, Klondike,cean now
be obtained at anY of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-69 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francis1o-94 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Soat-

land-National Bank of Sotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC·BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D.189.

Pald-up Capital....................................,500,000
B eut......................................................... 05,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, Esq.
Thos. MDougali,-- - - Gen'l Manager.
John Walker, - - - - - Inspect

BRANCHES
Quebec, Pembroke, St. Roqhe, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, , Upp 'Iown, Quebec.

St. George, Beauce, Que.
Agents ln New York-Bank of British North America.
Agents ln London-The Bank o Scotland.

THE ONTARIO BANK
Capital Paid-up.......................1,000,00000

..t................. . .. 110,00000
Profit and Loua Account............... 40,360 58

HEAD OFFICE, . . TORONTO.
DIRECTORS.

G. R. R. COCEBURN, Esq., - - President.
DONALD MACEAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - General Manager.
E. MORRIs, - - - - - - - Inspector.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Llndsay Port Arthur,
Bowmanville, Montreal Sudbury,
Buckinham, Que. Mount Forest, Toronto,
Cornw Q, Newmarket, 500 Queen ut. w.,
Fort William, Ottawa, Toronto.

AGENTS. Tweed.
London, Eng.-Parr's Bank, Limlted.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................................1,000,000
Reserve Nund.......................................000,000

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt.ri. ht.
[Charles

Petrolia
Port Hope
Rossland, B.C.
St. Catharines

Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland Bk. (Ltd.)
New York, - - - National Bank of Commerce
Chicago----- --- First National Bank
Manitoba, British Columbia Bank of British North

and New Brunswick, 1 America
N o Union Bank of Halifax

Nova Scotia Peoples Bank of Halifax
Collections made on the best terma and remitted for

on day of payment.

IMPBRIAL BA0K 0F CANADA
Capital Paid-up....................................82,000,000
Seut........................................................ 1,00,000

DIRECTORS.
H. S. HoWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

Wilam Ranay. Hugh Ryan. Robert Jaflray
T. Sutherland Stayner. Ellas Rogers.

HEA OFFICE,- - - - - - - TORONTO
D. R. WILI, General Manager.

BRANCHES
Essex, Ingersoll, Rat Portage, St. Thomas
Fergus Listowel, St. Catharine Welland.
Galt. Niagara Falls, Sault Ste. Mae, Woodstock
Hamilton, Port Colborne,

Xontreal, Que.
<Cor. Weligton St. and Leader Lane.

TORONTO Yonge and Queen Sts. Branch.
Yonge and Bloor Ste. Branch.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Prairse, Man.
Edmonton, Alta. Prince Albert, Saak.
Edmonton South, Alta. Wirmipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGENTs--London, Eng., Lloyd's Bank, Ltd.

New York, Bk. of Montreal. Bank of America
ALASEA-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agen
cies of the Alaska Commercial Company ut St. Michael
and Dawson City, and at the Hudson's Bay Co. s Posts,
on the Mackenzie, Peace, Liard and Athabasca Rivers
and other Posts in the Northwest Territories & British
Columbia.

reer oro,

MERCHANTS BANK
OF CANADA

Capital paid Up................................ 0,000,000
Best......................................................... 000,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.
chn Cassils, Esq. Robert Mackay, Esq..Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer.
GeoreHage, - General Manager.
Tho . Pys e, joint Gen. Manager.
E. F. HEBDEzN, - Supt. of Branches.

BRANCHEs IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, Que,Chatham, Montreal No. 2200 Sherbrooke, Que.
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. Jerome, Que.
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoque.)

Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORc-68 and 65 Wall St., T. E.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Ages., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National Bank
Bufialo, Bank of Buffalo ; San Francisco, Anglo-
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOvA SCOTIA AND NEW BRtUNswICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH CoLuMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head Ofee, - - - Toronto, Canada

Capital ................................................ g 000,000
P eut......................................................... 1,80 ,000

DIRECTORS.
GEORGE GOODERHAM, - . - - PRESIDENT
WILLIAM HENRY BEATTY, - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manager.
JOsEPH HENDEEROn, - - - Inspector

... jn ,N.B.
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The Molsons Bank
INCORPORATED BY AcT OF PARLIAMENT, 1855.

Paid-pp Capital......................82,000,000
Reet Uund ............................................. 1,500,000

HEAD OFFICE,.- -.. MONTREAL.
BOARD OF DIRECTORS.

WSU. MOLsON MACPHERSON, - - Prealdent.
S. H. EWING, - . - Vice-President,

W. M. R .eghoHenry Archbald. Samuel Finley.
J. P. C-eghorn. H. Markland Molsozi.

F. WOLFERSTAN THOMAs, General Manger.
A. D. DURNFORD, Insp. H. LoCKWOoD, Asst.

W. W. L. CHIPmAN, Insp'rs.
BRANCHES

Alvinston, Ont. Montreal Sorel P.Q.
Aylmer, Ont. "St. Catherine St. Thomas, Ont.
Brockville, Ont. [St. Branch Toronto.
Calgary, N.W.T. Norwich Toronto Junct'n.
Clinton Ottawa Trenton.
Chesterville, Ont. Owan Sound Vancouver, B.C.
Exeter Port Arthur, Ont. Victoria, B.C.
Hamilton Quebec Victoriaville, Que.
Hensall, Ont. Ridgetown Waterloo, Ont.
Knowlton, Que. Smiths Falls Winnipeg
London Simcoe, Ont. Woodstock, ont.
Meaford Reve stoke Station, B.C.
Morrisburg

AGENTS IH CANADA-Queec - Eaatern Townships
Bank. Ontaio-Dom. Bank, Imperal Bank, Can. Bank
of Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Scotia-Haliaz Banklng Company, Ban k
ofYarmouth. Prince Edward Island-Mchants' Bank
of P.E.I., Sunmerside Bank. British Columbia-Bank
ot B.C. Manitoba and Northwest-Imperial Bank of
Canada. Newfoundland-Bk. of Nova Scotia, St. John's.

AGENTS IN EuRoPE-London-Parr'a Bank, Limited.
Messrs. Morton, Chaplin & Co. Liverpool-The Bank o
Liverpool, Limited. Cork-Munster and Leinster Bank,
Limited. France, Paris-Societe Generale, Credit Ly-
onnais. Germany, Berlin-Deutache Bank. Germany,
Hamburg-Hesse Newman & Cc. Belgium, Antwerp-
La Banque d'Anvers, Mechanics' Nationai Bank.

AGENTS IN UNITED STATES-New York-Mechanics'
National City Bank, Hanover National Bank. Messrs.
Morton, Blids & Co. Boston-State Nat Bank Suffolk
Nat. Bank, Kldder, Peabody & Co. Pogrtlanà-Caaco
Nat. Bank. Chicago-First National Bank. Cleveland
-Commercial Nat.Bank. Detroit-State SavingsBank.
Buffalo-The City Nat. Bk. Milwaukee-Wisconsin Nat.
Bank of Milwaukee. Minneapolis-First National Bank.
Toledo-Second National Bank. Butte, Montana-First
National Bank. San Francisco and Pacific Coast-
Bank of British Columbia. Philadelphia-Corn Ex-
change National Bank, First National Bank, Philadel-
phia National Bank, Fourth Street National Bank.

WCollections made ln aip arts ofthtie Dominion,
an roturns promptly remitted at owest rates ofexch e'
Commercial Letters of Credit and Travellers' Circular
Letters Issued, available in all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. JOHNS - - - - - Cashier.
H. G. FARISH - - - - As't Cashier.

DIRECTORS.
L. E. BAEER, President. C. E. Bsown, Vioe-President.

Hugh Cann. S. A. Crowell. John Lovitt.
CORREsPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank ot Montreal.
Montreal-The Bank of Montreal & Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.-The Union Bank of London.
Prompt attentionto collections.

BANK OF BRTISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 18l

Capital (with power to increase)......00,0009,990,000
Reserve ........................................ 100,000 486,666

Head Ofice, M0 Lombard Street, London, Eng and.
BRANCHES.

IN BRITIsH CoLuMSIA-Victoria, Vancouver, New
Westminster, Nanaimo, Kamloops, Nelson (Kootenay
Lake), Rossland and Sandon. In the United States-San
Francisco, Portland.

AGENTS AND CORRESPONDENTS:
CAnADA-Caa d B 11B.nk of Commerce, Muchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank ot Nova Scotia and Union Bk. of Canada.
IN UNITED STATE-Canadlsn Bk.oiComnmerce Agency)
New York. Agents Merchantd Bank of C a, NewYork. Bk. of Nova Sootia' Chi o. Iu AUISTRALIA
&HD NEw ZAZ..AND-Bk. o A "asIa. HONOLULU-
Blhop & Co. lu CHINA AN!' JAPAN-Hong-Kong and
ShanMal Banlng Corporation.

Gold dust purchaed and every description of Banklng
business transaated.
Victoria, B.C. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF BALI-AX
Fauid-up'cay1tbl ... ..................................g 0,0
Esserve uaId..........................................230,000

BOARDor DIEmTos.
Pa:rick O'Mullin,--------- ,President.
George R. Hart,----------Vice-Presdent

J. J.Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

HEAD OFic, • HALIFAX, N.S.
AGENCIES.

North End Branch-Hal s, Edmunston, N. B., WoIL
ville, N.S., Woodstock, NB, Lenburg, NS., Shedlac
N.B., Port Hood, C.B., Fr , Que., Canso,
Levis, P.Q., Lake Megantia, P.Q., Cookshire
Quebec, P.Q., Hartiand, N.B., Danville,P.Q.

BANKERS.
Tha Union Bank of London,
The Bank of New York -
New England National Bank
Ba ik of Toronto •

London, GB.
New York

Boston
Montreal

1

The National Bank of Scotland,
laoerporated hy Roal Charter and Act of PariDiament. Established 1825.

LIMITD

Capital Subscribed, £5,000,000
Pand-up, il,000,00 Uncall , £4,000,000 Resrv eFuud, 91,000,000

HEAD OFFICE - - EDINBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary

London O effe-37 Nieholas a ,ae, Lombard Straet, I. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Aulatant Manager

The Agenoy ol Colonial and Foreign Banks la undertaken and the Acceptances of Customers reidng lnthe Colonies, dominad ln London, retired on termu which wlD be furnished on applcado,AU othe RnMkng buSineas eonneeted witb Engiand and Sotlad e alo transauted.

UNION BANKOF CANADA Bank of Hamilton.
HEAD OFFICE, - HAMILTON.

CAPITAL SUBSCRIBED - - - S2,O0,OOO Capital (al pald-up)..........................81,500,0
CAPITAL PAID UP - - - - -- ,000oo 00 Beserve Fund ......... .... ..................... 1,000,000RRT - - - - - - - - - - - 0850,000 BOARD OF DIRECTORS:

JOHN STUART, - ---- President,
HEAD OFFICE,-- - --- QUEBEC A. G. RAMsAY,-.---- -- Vice-President.

Board of Directora: John Proctor, George Roach, A. T. Wood, M.P.
ANDREW THOMSON, Esg., - - President. A. B. Lee (Toronto), William Gibson, M.P.
HON. E. J. PRICE, - - Vice-President. TURNBULL, - - - Caghigr.

D. C. Thomson, Esq. E. J. Hale, Esq. - --. S. STEVEN, AENIEAssistant Cashier
E. Giroux, Esq. Ijas. King, Esq. AGENCIES -

Hon. John Sharples. Berlin, Hamiota, Man' Palmerston,
E. E. WEBB, - - GENERAL MANAGER Blyth Jarvis, Ont. Plum Coulee,ManJ. G. BILLETT, - - - - INsPECTOR Brandon, Man. Listowel, Port Elgin,

BRANCHEs. Carman, Man. Lucknow, Simcoe
Alexandria,Ont. IndiChesley, Manitou, Man Southanpton,eaint Indian Head, Neepawa, Man. Delhi, Milton, Toronto,Boissevain, N.W.T . Noroo, OOttt Georgetown, Morden, Man. Vancouver, B.C.Man. Killrne M eOttawa, Ont Grimsby, Niagara Falls, Wihgham,Calgary,N.W.T. LethbrNe,T a Quebe, Que. Hamilton Orangeville, Winkler, ManCarberry, Man NW.T. [atnS.Oe on, WuieMnCarleton Place, MacLeod,NWT (St. Lewis St. , [aB o St. Owen Sound, Winnipeg, Man.

Ont. Manitou, Man. Regina, N.W.T• BRITISH CORRESPONDENTS:Carman, Man. Merriokville, Shelburne, Ont. National Provincial Bank of Envln Ld) odnCrystal CitO nt. Smith's Falls, a r lanoEland(Ltd.),London
MnMelita Man AMERICAN CORRE PONDENTS .

Deloraine,Man. Mineta, Sui, Man Ont. Fourth National Bank, Hanover National Bank, New
Glenboro,Man. MinneMoan or, nt. York. International Trust Co., Boston. Marine Bank,Greta, Mn. ontralMan oroto, nt, Buffalo. Union National Bank, Chicago. Detroit Na-GrenaMan MotrelQue. Virden, Man. tional Bank, Detroit. National Bank of Commerce,Hamiota, Man. Moosomin, Wawanesa, Kan B onal Bank of Commerce, St. Louis.Hartney, Man. N.WT. Man.
Hatins, Ont. Moose NW.T. WinhbnerOnt MERCHANTS' BANK OF HALIFAX

Morden, Man. Winnipeg, Man. INCORPORATED 18mFOREIGN AGENTS.Cpita i .LONDON, - - Parr's Bank. Ltd. et.. 'a0...............0
NEW YoRE, - . . National Park Bank Egloard of B 'ret'rs. - Thomas E. Kenny.Hanover National Bank President. Thomas Ritchie, Vice-Preasdent. Michae.BOSTON, - - National Bank of the Republic Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-MINNEAPOLIS, National Bank of Commerce ler, M.L.C., Hon. David MacKeen.ST. PAUL, - - - St. Paul Nationa' Bank Head OffRoe.-HALIFAX, N.S. D. H Duncan,GREATFALLS, MONT. - First National Bank General Manager; Edson L. Pease, joint General Man-CHICAGO, ILL., - - Commercial National Bank ager; Montreal t-ranch, A. E. Brock, Mgr. Weat EndBUFFALO, N. Y. - - - - City Nationa Bank Branch, Cor Notre Dame and Seigneurs Strees. West-DETROIT. . - . First Nationa Bank mount, cor. Greene Ave. and St. Catherine.

Branches lu Nova SootIa.-Antl onlsh, Bridge.BANK OF NOVA SCOT iA watcc Guysbor,Londonderry, LunenBurg, Maitland
(HantNTCo.), Pictou Port Hawkebury. Sydne, Shu.Capital Paid .NCORPORATED1...'benacadie, Truro, Weymouth..p....................................1,00,000 Branches ln NewBrunswick-Bathurst Dorchea-••••d..•••.....•..•.....••.•.1,75,54 ter, Fredericton, Kingston (Kent Co.), Moncton, Newcaes-

DIRECTORS te, Sackville, Woodtock.
.1 loULL, - - President In P. E. Island.-Charlottetown, Summeralde.JOHN Y. PAYZANT, • Vice-President lu Newfoundland-St. John,.
JiRus HART. R. B. SEETON In British Columba.-Atlin, Bennett, GrandHED CHARLES ARCHISARD, Forks, Nanalmo, Nelson, Rossiand, Victoria. Vancou-HEDOFFICE, - - HALIFAX, NS, vr, Vancouver East End, Ymir.H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector. In Cuba-Havana.BRANCHES 00BEPONDETS Dominion of CanadaIn Nova Sectia-A herat, Annapolas, Bridetow Merchants' Bank of Canada New York, Chase NatonaiDigby, Kentclle, LSelrtonl, New Glasgow, NotSyd. Bank. Boston, National Hide and Leather Bank. Chi-ne?#, Ozord, Pltou, Stelisrton, Wetvlle, Yarm»outh. cago, America Natloiial Bank. San Francisco, Firstn New Brunswick-Campbellton, Chatham, Frederic- National Bank. LonSon, England, Bank of Scotland.ton, Moncton, Newcastle, St. John, St. Stephen, St. An- Parl, France, Cred t Lyonnas. Bermuda, Bankd.idrews, Sussex, Woodatock, Bermuda. China & Japan, Hong Kong & ShanghaiIn P.E. Island-Charlottetown and Summerside. Bankng Corporation.In uebec-Montreal. F. Kennedy, Mgr. Paspebiac.In Ontario-Toronto. J. Pitblado, Manager.In Manutob-WInnîpe n' C. A. Kennedy, Manager. A N K O F O TTA W AIn Newfoundland-St. John's.J. A. McLeod, Mgr. HEAD OFFICE, - OTTAWA, CANADA.Harbor Grace-James Imrie, Manager.

In West Indies-Kingston, amaica. W. P. Hunt, Mgr. Capital Authorled. . . ,000,OOIn U. S.-Chicago, II.-aex. Robertson, Manager, Capital Psld-up ...... g gand W. H. Davies, Assistant Manager. Calais, Maine, Best.""'""."""""'".100H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,. ""'""".".•.•".•.•.•. .••.·..1170,000
Ma..e..CHARLES MAGEE, GEORGE HAY, aEq.,

President. Vice-PreaidentALIFAX BANKIN Co. Hon. Geo. Bryson, Jr., Ale. Fraser
INcOIRPORATED 18M.Fort Coulonge. Westmeath.y I-u Rp - T- -8. - 0 Denis Murphy. John Mather. David Maclaren.Capital P nid-up,- - - - 5,000 BRANCHESBesarva Nund,----------------87,000 Arnprior, Alpxandria, Brscebrldge, Carleton Place,HEAD OFFICE, - - HALIFAX, N.S. Hawkesbury, Keewatin, Lanark, Mattawa. Pembroke,H. N. WALLACE, C R. - Cashier. Prry Sound, Kemptville, Rat Portage, Renfrew, Toron-DIRECTORS. to. Vankleek Hill, in the Province of Ontario; andRosi sUdIAC E, C. W, ANDERSON, Winnp, Danphin, and Portage la Prairie, Manito-Prealdent. Vice-Preaident. ba; Montreal, Lachute, Quebe; Rideau St. and alsoW. N. Wickwire, John MacNab, W. J. G. Thomson Bank st., Ottawa.

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon- GRO. BURN, General Manage.ish, Barringon, Bridgewater, Canning, Lockeport, --- , r.
Lunenburg, iddleton, N.S., New Glasgow, Parraboro,
:SInghll, Shelburne, Truro, Windsor. New Bruns- EASTBJ TOWNSI PS BANKick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons Authorised Capital..................,1MAMBank and Branches. New York-Fourtb National Capital Paid up........................... ,z oooBank. Boston-Sufiolk National Bank. London (Eng- Basarve Nund .8..'50000
land)-P.rr's Bank, Lim•ted. BOARD 0F DIRECTORS.NK R. W. HiENEKFRi, President.T P OPLE'S BA HON. M. H. COCHRAN, Vice-Pridet

OF EWBRNSIC Iael Wood, . .N. Galer, H. B.Brown, Q.C.0F NEW BRUNSWICK N. Wi. Thoa. cGae, G. Stevene
REE RTOON, - - - - N. B. HRAD C.c. Kathan.

Ne Be HEAD FFICE SHERBROOKE, QUEIncorporated by Act of Parliament, 186. Wu. FARWELL, - General Manager.
BRANcHe.-Waterlooc, Cowsusvllle, Stansoead, Coati-A. F. RANDOLPH,- ---- President. cook, Richmond, Granby, Huutingdon, Bedford, MagogJ. W. SPURDEN, ---------- Cashier. St. Hyacinthe.

FOREIGN AGENTS. Agents in Montreal-Bank of Montreal. London, En&London-Unlon Bank of London* New York-Fourth -T he National Bank ot Scotland. Boston-NationalNational Bank. Boston-Eliot National Bank. Mont- Exchange Bank. New York-National Park Bank.real-Union Bank of Lower Canada Collections made at all accessible pointsa -kd remitted.



THE MONETARY T IIMES

THE WESTERN BANK OF CANADA
HAD OruFcI, - OSHAWA, ONT.

Captal Authorised ........... 01,000,000
Capital Subscribed ........................ 500,000

CptlPaid-up.......................... 888,000
.................................... •.......118,000

BOARD OF DIRECTORS.
JouN CowAN, Esg., President.

REUBEN S. HAuLln, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntoah, M.D. Thomas Paterson, aMqr
T. H. McMILL. ...-.-.-.- - Ca- r

BRAucuES - Midland, Tlonburg, New Hamburg,
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Exchange boutand
sold. Deposits received and Interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank i Sootland.

LA BANQUE NATIONALE
Hs»D Orica, .-- QUEBEC.

ad-up Capital,-...--..... .. •...... . 1,300,000>
1"8t,..................................... .... •..000

BOARD OF DIRECTORS.
R. AuDETTS, Esq.. - President.
A. B. Durus, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauvr., Eeq.
N. Riou, Esq. N. Fortier, Eaq.

J. B. Laliberte, Esq.
P. LAFRAucE, . Manager Quebec OaOI.
N. LAvois, - - Inspector.

BRANCHES
QeeSt. John Suburb.. Sherbrooke

QueIge, St. Roch. r St. Fruone N.E., Beauce
Montreal. Ste. Maria, Beauce.
Roberval, Lake St. John. Chicoutimi.
OttaWa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Cradit Lyonnais, Paris and Branches..
United State--The National Bank oithe Republie, New

York; Shoe and Leather National Bank, BoSton.
Prompt attention given to collections.

THE~TRADERS BANK OF CANADA.
INcoRPORATZD SV AcT oF PAR-IAX]ENT 1M.

Authorised Capital,.................. .1000,000
Capital P ..d-up,......................- 700,
m eet................................................. . 50•--

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - . - President
J N DtYtAN, Esq., - . . e-Prident
W.J. Thomas. Eiq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HsAD Ouric, -TORONTO

H. S. STRATrHY, General Manager.
A. M. Au.K. . . • Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leaazington, Satia,
Dutton. Nawoatle, Ont. Strathroy,
El mirNorth Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Hamiton, Sturgeon Fall.Ont. Windsor.

BAN KERS.
Great Britain-The National Bank oi Scotland.
New York-The American Exchange National Bans.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
IucoPaoATED 188l.

ST. ST BPH BNS, N.B.
Capital,.. .............................. 0,

.. r .,..................................• 5,0.
W. H. ToDD, . . . . President.

W. GRANT, - . . -. Cashier.

AGENTS.
London-Mesurse. Glyn, Mille, Currie & Co. Ne,

fork-Bank of New York, N.B.A. Boston-Glob
National Bank. Montreal-Bank of Montreal. S

-John, N.B.-Bank of Montreal.
Draits issued on any Branch of the Bank of Montres

La Banque Jacques Cartier.
1862 Bead Offe, Montreal 1898

Capital Pald-up.............................5
us ................ .................... .... 291,R1

S REcToa Han ALPH. DEIAR»INs, Presideni
Mr. A. S HANLIN, Vice-President M. Dumont Lavi
lette; G. N. Ducharme,; and L. J. O. Beauchemin ; b
TANcRaDE BiaNvNu, Gen'l Manager; M. ERNEN
BRUIEL, Asat. Manager; M. C. S. POWELL, InspectC

Brancbes-Montreal-Point St. Charles, Ontar
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henr
St. Jean Bte. Beauharnais P. Q. Quebec-St. Jol
St., St. Sauveur. Fraserville, 1-.Q.; Hull, P.Q.; Va
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; E
monton (Alberta), N.W.T.

Savings Department at Head Office and Branche
Foreign Agents-P&ris. France-Comptoir Na

d'Escosopte de Paris, Le Credit Lyonnais. Londo
Eng.-ConItoir' Nat'i d'Escompte de Paris, Le Cred
Lyonnais, Glynn, Mills, Currie &Co. Xw York-Bk.
America, Chase Nat'l Bank, Hanover 1at'l Bank, Ns
Bk. if the Republic, Natl Park Bank, Western Nat'l B

oston, Mass.-Nat'l Bk. oi the Commonwealth, Na
3k. of the Republic, Merchants Nat'l Bank. Chicago
Ili.-Bk. of Montreal. Letters of Credit, for tr
valera, etc., issued, av ale lu allparts of the worl
Collections made ID all parts ai the Doion.

CanadaPermanent
Loan & Savings Company.

INCORPORATsD 1855.
dub.cribed Capital .......................... 5,000,000
Paid-up Capital ................... 2,000,000
Resere Fund ..................... 1,150,000
Total Asets . . . ................................. 11,884,586

OFFICE: CompANY's BUILDINGs, TOOuro ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded half-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorised by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEIIHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTalCnzD ln 1850.
Subearibed Capital....................08, 8,00
Capital Pad-up................................... 1,819,100
MReerve Fond ....................................... 659,80

President, - - - C. H. GOODINAX.
Manager, . - - - Hou. S. C. WoOD.
Inspectors, Joux Lacxi & T. Gason.

Money advanced on easy terme for long periode; re-
pament at borrower's option.

Debentures issued and money received on deposil.
Executors and Trusteas authorised by Act o Parlia-

ment to invest in the Debentures ofi Iis Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GiLLrsPI, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subecribed....................81,500O 00
Capital Paid-up .............................. 1,100,00001
Beserve and Surplus Fonds ......... 849,10905
Total Aseeta....................................3,610,25 80

DEPOSITS received and Interest allowed at the
highest current rate.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-.Kinge St., H=aeuton.
C. FERRIE, Tresaurer.

.

THE LONDON & CANADIAN
D Loan and Agency Company, Limited.

DIVIDEND NO. 57

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock1
of this company for the three months ending 8oth June,
1899, being at the ratoe f 6 per cent. per annum, has this
day been declared, and that the same will be payable
on 15th July proximo.

By order of the Directors.

V. B. WADSWORTH,
Manager. i

Toronto, June 19th, 1899.

THE DOIIINION
Savings and Investment Soclety

LONDON, CANADA.

Capital Subecrib.d ........................ 1,000,00000
Capital Paii-up .............................. 938,90379
Total Asset..................................... ,80,09 48

ROBERT REID (Collector Of Cutoma), PRaseDaXT.
T H. PURDOM (Barrister), Inspecting Director.

NATEANIEL JEILLB, Manager.

Agricultural Savings & Loall Co,
LONDON, OnTARIO.

Paid-up Capital.................... 630,m0
Reserve Fund................................. 170,000
Assets ............................................. so,136A07

DIRECTORS:
Mesars. D. RaeAu, President; W. J. RzXD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Mone yadvanced on improved terme and productive
city an town properties, on favorable terma. Mort-

M spurohmeed.
te reeived Debeatures issued in Curreucy ur

^. I UALEZ%à---

Western Canada Loan and SavIns Cos.
INCORPORATED 1868.

Subecribed Capital,.............................08,000,000
Paid-up Capital................................1,500,000
Reserve Fund................................. 770,000

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEo, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres. : Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred dooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTEB 8. ImE, - Managing Dhretor

DEPOSITS recelved and interest allowed thereon-
compounded half-yearly. Debentures issued for terme
of 9 to 5 years, interest paid halt-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND BRIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ..... ................. ,00
Capital Paid-up ............................................. 1,400,000

eef Fund......................... 50,00
Money advanced on the aecurity of Real Estate on

favorable terma.
Debentures iasued In Currency or Sterling.
Executors and Trustees are authorised by Ac Aof Par-

liament to invest in the Debentures at IbisCompany.
Intereat allowed on Deposits
J. W. LITTL G. A. SOMERVILLE,

Priâent.Manager.

lhe Home Saviags and Loan Company
LiUITE»).

OFFICE: No. 18 CHURCH ST, TORONTO

Authorlsed Capital............................S,000,000
Subecribed Capital............................. 6000000

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason.

able and convaniart terme.
Advancaa on collateral seurity of Debentures, and

Bank and other Stocka.
Hom. SIR FRANK SMITH,

Preaident.
JAMES MASON,

Manager

The London & Ontarionvestiment Cos.
(LiMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SiR FRAxu SuiTu.
Vice-President, WiuLiAx H. BsATT i, Esq.

DIRECTORS.
Meers. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
pro prty.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
aither in Canada or Britain, with Interest half yearly a t
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ T50,000
Total Asteta, now .......................................... 1,10,808

DIRECTORS.
President, Larratt W. Smith, Q.C D.C.L.
Vice-Preaident, Wm. Mortimer Cark, W.S.,Q.C.

C. S. Gzowsk. Robert Jenktns.
A. J. Somerville. Geo. Martin Rae.

WAàLTa Grr..aera, - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro.
perty.

mortgages and debentures purchased.
Interest allowed on deposits.
Reglatered Debentures oi the Association obtained on

application.

THE ONTARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

Capital Subscribed........................................800,000
Capital Paid-up............................. 80,000
Reserve Fund........-.......................................... 1,000
Deposits and Ca». Debentur ..... ..... 5nn0

Money loaned at low rates of interest on tuIe secuity
of Real Estate and Municipal Debenturea.

Deposits received and interetallowed.
W. F. CowaN, President.
W. P. Ar.r.y, Viae-Presidet.

T. H. MoMILLAN, Sec-Trea

1

P. BUTLE.R, Mianag.1 1



~HB~ ~I1ONETARY TIMIES

The Canada L&nded and National
Invstmont CompaJ, Limoitd.

HEAD OFFIcE, 9 TORONTO ST., TORONTO.

Capital ......................................................... $2,008,000
Rest .................................. 850,000
Assets ............................................. 4,859,660

DIRECTORs :

ofosN LANa BLAIIE, Esq., - - - - President,
ONN HosEIN , Q.C., LL.D.,- - Vice-President.

Jampes amp, A. R.Creelman, Q.C., Hon.
Senator wan, LL.D., C.M.G., J. K Osborne,
J.S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.R., Hon. James Young.

Mioney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL
CANADA

LOAN and
SAVINGS

cOMPy.

Cor. King and Victoria Sts., TORONTO.
This Company is prepared to Purchase, Supply lu-

vestors with, aud Negotiate Loans upon

UO0vERNMENT,

oet Card MUNICIPAL AND
for CORPORATION
Pamphlet

Pample Bonds & Stocks
Deposits Beeeived, Interest allowed.
Debentures Issued. For 1, 2, 3, 4, or 5 years,

with interest, coupons attached.
E. R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, LIIted.

Imperial Buildings, 82 and 84 Adelaide Street
East, TORONTO, Ont.

Autb.rsddGCapital...................... 81,oooo
Ga;ip bptal............................ 116,030o

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoter, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontario Loa & Dobonture Cos
OF LONDON, CANADA.

Subsorb d Capital,....................................... ,000,
Pad-u capital................................. ...
Re_ Fod........................... 490,000

Toa "t ............................ ::::... 8,740,65
Total Liabiliti ............................................. m1011,211

Debentures issued for 8 or 5 years. Debentures and
Interest can be collected at any agency of Maisons Bank,
without charge.

WILLIAM F. BULLEN,

London. Ontario 1N Manager.

UNION LOI g 8AYING8 (O.
Ear410Luaaan 1865.

Subscribed Capital ............. ,...................41,095,400
Paid-up Capital......................................699.045
Reserve Fund......................................... 100,000
Total Assets .......................................... 9,172,427

Ofices, Company's Building, e8 & 80
Tr onto Street.

President - - W FRANCIS, Esq.
Vice-Piresident - A. J. SOMERVILLE, Esq.

Resident Director for Great Britain:
W. C. McEWEN Esq., W. S., Edinburgh.

Money to Loan on improved Real Estate. Deben-
tures issued at highest current rates with interest cou-

ns attached, payable half-yearly in Great Britain or
Canada.

JAMES C. MeGEE, Manager.

THE

TRU T & LOICO.Of CANADA
ESTABLISHED 1851.

Subecribed Capital•..............................d,0O
Pald-up Capital ................ ,............................ a ,0
Resere Fund .............................................. 188,407
HsAan Omvca: Y Great WLccheSter St., London, Eng.

Toronto Street, TORONTO.
Omcas u CANADA: St. James Street, MONTREAL.

1Main Street, WINNIPEG.
Money advaneed at lowest ourrent rates on the security

of improved farma and productive oity propety.
R. D. MACDONNELL Commissioners.

L. EDYR omilnn

JOHN STARK&CO.
Stock Brokers and
Investment Agents

26 Toronto Street, TOBONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TOwER FERGUssoN G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-- Shares and Bonds

Bought and Sold on
-LeadIng Exchanges In
-- Britain & America

23 Toronto St., Toronto.

OSIER & HAMMOND
Stock Brokers and Financlal Agents§

18 ina st. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. B. OBLEa, H. C. HAMMOND, R. A. Surta,
.emtbers ToronSt ock Eechange.

JOHN LOW,
Member of the Stock Exchange.

Stock and8 ST.FRANcOIS
OC andXAVIER STREET,

Share Broker MONTREAL.

As.Es AMES& CO,
BANKERS AND BROKERS.

10 KING ST. WEST, TORONTO

Buy and Bell Investment Securities on Com-
mission on ail principal 'Stoek

Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Richanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Ho3i1 St., Halifax, N. a.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investmente freely answared.

The Western Loan and Trust Co.
LIMITED.

Incaoraed byS ial Adof the Legislaturs.
Author pitaL... ........ 0oooe 00
Assetse .......................................... 06,417,9878

Office-No. 18 St. Sacrament Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., RW. Knight. sq., John Hoodless,Rsq., J. H.
Greenahields, Esq., Q.C., W. L. Hogg, Esq.

oFFIcERs:
HON. A. W. OGILVIE, - - - - Prodent
WM. STRACHAN, RE., - - Vice-President
W. BARCLAY STEP NS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Mesars. GRNsIErLDs & GRatNaiurgaL.
Bankers-Tun MauOANT BANE or CANADA.

This company act as Assignee, Administrator Ex.
eoutor, Trustee, Reciver, Commite of Lunati , Guar-
die, Liquidatar, etc., etc. Alo as agent for the above

Debectures imuedt for threSe v a both de-
bentures and interst an tho e mam e an m oleeted i
any part of Canada without charge. .

For futherparttea addresisthe Manger.

The Trusts
Corporation
of ntario

SAPE
DEPOSIT

VAULTS
Bank of Commero

Tg.,n st. W.

AUTHORIZED CAPITAL, $1.000.00a

PREssrINT, - HoN. . C. AREINs, P.C.
VIcE-PREssDENTs, {HON. SuR R. CARTWRIGHT

Ho.S. C. D.

This Company acta as Adamnistrator In the case of
intestacy, or with will annexed, Exeentor Trusste.
Beeiver, Committee of Lunatie, Guardian,
Liquidator, Assigne., &c., &c.; also an Agent for
the aboya offices.

All manner of trusts acceptd: Moneva lInv sted.
Estates Managed; Rents, ino mes, &., coniected.
Bonds, Debentures, &c., issued and counterslgnea.

Deposit Sales to rent, all aises. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in the onal care of ame.

A. E. PLUIEKER Manager

Toronto - - -

And Safs General
Dooitsoasy TRUSTS CO,.
or. Yonge and Colborne Sts.

TORONTO

Capital,
Regerve Fumd ,

$120,000
$250,000

Chartered to act as Executor, Administsatr,
Trustee, Guardian, Assignee, Cemmittee,
Receiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust Investments are Inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate.and
apart from the assets of the Company.

AU business entrusted to the Gompany
will b. econonicafy and prohmpt attended
to.

Solicitors briuging Estate or other business to the
Company are retalned ta do the legal work In cannes-
tion therewlth. Correspondence invited.

J. W. LANOMUJE,
Managing Direetor

Established 1864.

MININC ACCOUNTS

Clarkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVEE,
B.C., under the style

CLARKSON, OROSS & àELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge. and his services are re-
commended to their friends doing business in that district.

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity o Trustee or Liqui:ator.

A. B. G. Code-Clarkson h Grosa.

The Canadian Homestead Loan
& Savlngs Association

OFFICE-72 Ki1 STREET EAST, TORONTO.

Capital Sub.cribed.. ........................ 400,0
Capital Paid-up..........................140,08
A.e .......................................................... 1 0,M

Money Loaned on improved freeftold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

ReoIver, eto.
Front Street Wast

TORONTO
Telephoe 170

i
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Debentures.
Muncipal, Government and Railway Bonds bought

aud Iod.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried atthe lowest rates oi
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRsoN.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal n ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & ]FORT WTTL.AM.
Post Office Address-PoRT ARTHUR, ONT.

"CI¢n abt," MISS VEALS' SCHOOL
OOR. SPADINA AVE. & MORRIS ST, TORONTO.

PUPILs PREPARED FOR THE UNIVERSITIES.

ESTABLIsHED 1845.

L. COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN.
JOHN L. COFFEE.

12 Board of Trade Building
ToTonto, Outari 1

THE TRUSTS
A.OGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc,

Offices and Safe Deposit Vallits,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of !1tates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

DECISIONS IN COMMERCIAL LAW

FURNESS, WITHY & CO., v. DEAN.-
Cattie shippers have been very much dis-
satisfied as to the terms of the bill of
lading in cattle shipments. The present
action is interesting as determining the
validity of this bill of lading. Messrs.
Furness, Withy & Co., of Montreal, sued
W. H. Dean, of Toronto, for the sum of
$4,320.35, being the freight on certain
cattle shipped on the steamship "Balti-
more City," belonging to the plaintiffs,
on or about July 12th, 1897. The "Balti-
more City" was wrecked in the Straits of
Belle Isle, on July 17th, and became a
total loss. Some of the sheep and cattle
were saved and were duly accounted for
in general average. One of the conditions
in the bill of lading stipulated that the
freight, whether payable by shipper or by
consignee, was to be paid, ship lost or
not lost, upon the total number of animals
embarked without regard to and irrespec-
tive of the number or condition of those
landed, and in cash, on demand, without
deduction or abatement of any kind. The
defendant pleaded that this cause.was un-
just, unreasonable, and against the public
interest and welfare, and illegal; and
further, that defendant never saw the bill
of lading and had no knowledge of the
conditions contained therein. It was
proved at the trial that the cattle were
shipped by Mr. Bickerdike, acting as space
broker and insurance broker, and that he
received the bill of lading, insured the
cattle, and forwarded the bill of lading
and insurance certificate to Mr. Dean.
Several witnesses were produced on be-
half of the plaintiffs, who testified that the
clause referred to was the usual and ordi-
nary clause contained in the bills of lad-
ing covering the shipment of cattle. In
rendering judgment, Sir Melbourne Tait,
acting Chief Justice of the Quebec
Superior Court, held that the clause was
not illegal or contrary to public policy,
and that the defendant Dean was bound
by the knowledge of Mr. Bickerdike, the
broker employed by him, who shipped
the cattle; and, accordingly, gave judg-
ment for the amount claimed.

THE assignment is noted of W. J. Brad-
ley, dry goods dealer, Brockville, Ont.
It is not long ago that he was reported
embarrassed, having arranged a compro-
mise in February last year. He then
settled liabilities of $io,o66 at 70 cents on
the dollar.

A MERCHANT in Bridgetown, N.S., N.
W. Benson, is reported in trouble. He
began in the retail hardware line in 1896,
with very small capital, but branched out
quite largely in proportion to his means,
and his embarrassment now is not a sur-
prise. His stock was taken possession
of last week by a creditor, under a bill of
sale registered in May last, after a num-
ber of local parties had secured them-
selves with goods, taken to offset ac-
commodation paper, it is said. Liabilities
are reported at some $io,ooo, and assets
will hardly exceed $4,0oo. It is reported
he has refused to .assign.

'JOHN MACKAY'
Public Accountant, Auditor, Receiverji

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. M2.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western ian and Trust Company, Limitie.
1s OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company lu all such cases, the Company assuming
all responsiblityand reliability lnregard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHEUS,
13 St. Sacrament Street, MONTREAL, Que.

The Dominion Permanent
LOAN COIPAIT

Notice is hereby given that a dividend at
the rate of six per cent. per annum has been
declared for the current half-year ending June
3oth.

The transfer books will be closed from the
zoth to the 30th June inclusive.

By order of the Board,
F. M. HOLLAND,

General Manager.

THOMSON, HENDERSON & BELL,
BAMR-iTERS, SOLICITOR, 3.

D. . THOMsON, Q.C.
DAVID HENDERsON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

e. 6. S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

Ofee-77 and 78 Freehold Loan
Building.

8180NS, MULKERI a HARPER,
Barristers, Bolicitors, e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for : The Bank of Idontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacifie Railway Co., The Hudson's Bay
Company.

Murray's Interest Tables.
.................... O RevisedEdition.

The only Most complete Tables in the market
Table , -2,8,3j, 4, 4j, 5, 5j, 6, 6j, 7,7j,
Showing2j and 8 per cent. From 1 day toBa
Per Cent. On $1 te $10.000. Apply to B. W.
Rates. E M U R R A Y, Accountant's Office,
Price 10: Supreme Court of Ontario, Toronto

..................... O Ontario.
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What's Correct
For Outdoor
Sports

The "plates" show perhaps
the most artistic and attrac-
tive styles ever shown in cos-
tumes for both men and wo-
men, specially designed for
golfing and cycling. Henry
A. Taylor, Draper, the Rossin
Block, speaks here particu-
larly to men. He is showing
some decided novelties, some
things so far different from
the ordinary run of styles
that one will be spared the
mootony of them and will
yet be distinctly in cor-
rect style. While the designs
in styles are too varied to
enumerate here, you can al-
ways be sure that Mr. T. can
qhow you something extra
fine in quality, ultra-stylish
and perhaps bordering on
the unique. You had bet-
ter call and consult him on
sporting garments generally.

"To Save Time Is to Lengthen Life."

THE UNDERWOOD TYPEWRITER
wili do your work in haif the time you would take to do
it on the old style blind machines. Accuracy-Dur-
ability-Easy Touch-Light Action--Quiok Re.
sponse-Visible Writig. Catalogue mailed free.

CREELMAN BROS, TYPEWRITER CO,
15 Adelaide St. East, Toronto

THIS JOURNAL
reaches more business men in more
places throughout Canada than any
other trade publication. It has been
found trustworthy for over thirty years

Mercantile Summary.

A QUEBEc retail grocer, named C. A.
Drolet, has assigned to the Court, after
several suits had been entered against
him.

THE Clyde shipbuilding returns for the
half year just ending beat all previous
records. They show that 125 vessels were
launched, representing an aggregate ton-
nage of 234,877. No fresh orders were
placed this month, but there is six months'
work at full time on hand.

THE workmen in five of the Hamilton
brickyards are out on strike for an ad-
vance of 3 cents per i,ooo bricks in their
wages. They say that the bosses prom-
ised two years ago to raise wages when
brick prices advanced. Now brick has
advanced $1.5o per 1,ooo, but no raise in
wages has come.

THE builders of Winnipeg have organ-
ized themselves into an association, with
William Brydon as president; John Gir-
vin, first vice-president; S. B. Ritchie,
second vice-president; J. G. Latimer, trea-
surer; G. A. Mitchell, secretary; J. Mac-
Dermott, J. Arbuthnot, J. Cadham, D.
Bruce, D. M. Chisholm, A. McDonald
and C. Coran as Executive Committee.

THERE has been a rich strike of gold
at Harrigan's Cove, which promises to
be one of the best mines in the provinces.
The Recorder understands that some ex-
perts are inspecting the place. The Hali-
fax Chronicle adds that the test quartz,
frcm the recent find of Messrs. Negus and
Wisdom, at Cow Bay, when put through
the crusher showed good results, two
tons yielding three and a half ounces of
gold.

EVERYWHERE throughout Nova Scotia

the traveller hears of The Plant Line.
This is an enterprise which controls some
5,000 miles of railroad and several winter
hotels in Florida. The Plant line steamers
rurn from Tampa to Ilavana, and during
the winter to Jamaica and Porto Rico.
About eight years ago Mr. Plant's enter-
prises absorbed the line of boats running
between Boston and Halifax, Hawkes-
bury and elsewhere in Cape Breton. Last
week the founder of the business, Hon.
H-. B. Plant, died in the United States at
the age of 8o.

AT Calumet, on the Ottawa river, about
fifty miles above the capital of the Domin-
ion, says the Montreal Star, there is
situated probably the most unique insti-
tution in connection with the lumber in-
dustry of Canada. It is nothing less than
a large-sized floating saw-mill for the
manufacture of lumber. Operated by
steam and equipped with the most im-
proved machinery, it can be floated any-
where there is a sufficient depth of water.
This strange mill is owned by a French-
Canadian, Mr. Dansereau, of Vercheres.
His object in constructing the mill was
to do away with the cost of towing logs
from the mouths of the different tributaries
of the Ottawa, between Ottawa and Gren-
ville. The mill has a capacity of from
one to two thousand logs daily, and can
be operated while being towed from place

and that is a reason for its popularity. 1 to place. The motive power is steam.

TO THE TRADE

Galvanizing
of all descriptions done in addition ta our extensive
Windmill, Pump A Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND ENSINE & PUMP CD., Limited
Atlantie Ave., TOBONTO, ONT.

Office Stationery
If you would have office stationery that would be uni-
formly satisfactory specif y

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it.

TORON" and

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for yon on

commission.
Phone 2221. Code-MoWREING & NEALs.

REMOVABLE LEAF

PERPETUAL LEOGER
CANAJAN ATENT 58141.

This la the latest and most improved LA
Binder in the market. Perfectiy Bat opeUiug.

The leaves are securely locked in place by
Our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

lhe Brown Bros. Llmited
Aoount Book Manufacturers, Stationers,

Bookbiuders, &c.

64-68 KING ST. EAST, TORONTO

FOR PRINTING ON
FR WRriT1G ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGBRS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. os
ILLS AT CORNWALL

Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANUFACTURERs OF

Book Papers, Weekly News, and
Colored Speclalties

JOHN NARER
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R. WiIson-Smith, Moidrum & Co.
B-HBGE Brokers

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreai Stock Exchange.
Ouders for th. puchmes aud sale of stocks and

bonde Ilsted .n thelontral, London, New York
aud Toronto Stoclk Bichaugres puomptly cxe-

cuted.

C8nadi8n Mnufacturers
desirous of opening an Australlan connec-

tion are requested to correspond with

SCOTT, HENDERSON & CO., Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest-

Official Test of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
*Water Wheel made.

We furnish It in sizes to develop from S
h . to over 500 h.p. under 15 ft. head, fitted

th the latest lifting cylindergate or swing
gates, and on vertica or horizontal shafts as
reuired. Heavy machine dressed gears, ironbridgre* grain elevator machlnery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY à SONS, LIMITED
OWEN SOUND, ONT.

Montreal Offie-T. M. C. A. Building.

The St. Larence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 HENRY NOOAN
tu $5.oo per dal Proprietor

Persistent

Mercantile Summary.

F. R. PRESSEAU, the Montreal confec-
ticner reported last week as in trouble,
has assigned. owing $2,519.-Thomas
Brethour, a contractor of the same city,
has done likewise.

IT is reported that all the principal grain
elevator companies of Manitoba and the
West will be amalgamated shortly. The
names of the firms mentioned as the chief
inovers in the scheme are the Northern
Elevator Company, the Dominion Elevator
Company, and the interests of Messrs.
Grady, Love and Tynan, and others.

THE Canadian Electrical Association, at
its recent annual session in Hamilton,
elected the following officers, whose names
were not supplied in time for our last
week's paragraph: A. A. Dion, Ottawa,
president; P. G. Gossler, Montreal,
second vice-president; C. H. Mortimer,
Toronto, secretary-treasurer; J. J. Wright,
E. B. Smith, O. Higman, Toronto; Geo.
Black, Hamilton; H. J. Carroll, Montreal;
W. Street, Ottawa; W. H. Browne, Mont-
real; A. Sangster, Sherbrooke; R. H. F.
Wyse, Brantford; B. F. Reesor, Lindsay,
Executive Committee.

THE first retail dry goods failure in
Montreal for sone months, transpired
last veek, in the assignment of Gagnon
& Meunier, who have done business on
St. Lawrence Main street for twenty odd
years past, and have hitherto always paid
in full. The firm has, however, felt
the competition of departmental stores
of late years, and Mr. Chas. M. Meunier.
the only partner since 1895, is reported to
have suffered by endorsations, and they
have been reported slow pay for some
time past. Liabilities are footed up at
$18,ooo or more.

A NEW concern, which is to develop
and work mines in the Michipicoten dis-
trict, near Wawa, is organized by Ottawa
parties, who have secured 120 acres of
land for the purpose. It is said to contain
free-milling gold ore; the shaft is down
only fifteen feet. but the samples are de-
clared promising. The company is
capitalized for $990,ooo, of which $450,ooo
will be reserved. The following are the
Ottawa gentlemen in the company: Wil-
liam McGillivray. president, and Messrs.
M. C. Edey, James Davidson, George
Rogers and R. W. Edey.

Lowest
Quotations for
Quantities.

Pushing
is the forerunner of prosperity. The hustler gets there, the laggard gets-
nowhere. The largest factor in persistent pushing of any business is GOOD
MERCANTILE STATIONERY, which proclaims the business to be strong and
substantial. Ask your stationer for the BARBER & ELLIS goods in "Bonds,"
used by all the best Business Houses, Banks and Insurance Companies in
Canada.

THE BARBER & ELLIS CO., Limlited
TORONTO, Ont.

Nos. 43, 45, 41, 49 Bay Street. §

Rubber Stamp Talks No. 16
Last week we told you about rubber
type. This week we want to talk
about something a little better-Metal
Bodied Rubber Type. Ordinary print-
ers' type with a rubber face. Put up
in wood cases, handsomely finished.
We will be pleased to quote you, or
send you catalogue.

C. W. MACK, 11 King W., Toronto

LIMITED.

SUCCES'OBS TO

W. A. Johnson ElectrIc Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANIUACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNAT1NO CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGEsTs-J. SPROUL SMITH, 94 Wellington St. W

roronto. DAVID KAY, Fraser Building, Montreal
JOHN HwALLAI , Toronto, Speoial Agent for Besm

. arps for Ontario.
mls -New Brunswiek Cotton Mils, St.

John Cotton MIII.

5
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In Stock and for
Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY
MOITK& mdGA8601V

IIODGSON, SUMNEk & CO.
ofer to the trade special values In

Dry Goods, Smallwares and Pancy
Goods.

Agents for the celebrated Chureb Gate brand o
Hosiery'.
J47 St. Paul Street - MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt-«»ý
Rock, Powdered ltighest grades enty
and rlastic.

00000
Sole agents in Canada.

H A. B. AVELINE & GO
Catania, Italy.

H. McLABEN & CO., 706 Craig St., Montrea

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTRBAL

Paints . Yarlishes, Japais
iacinery Ois, Prilltig I11s

e or aze, c. White Load

\yD SORSALT
Purest and Best for Table and Dalry.

No Adulteration. Never Cakes.

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves:
Grand Universal Range, Uni-
versai, Premium Universal,
Prime Universal, Home Uni-versaJ, Elegant (formerly madeby J. M. Williams & Co.). Brilliant,Brilliant Range & Oook, For-
rester Oandy Furnaoe, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and .Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &
Sons' stoves. Also for all kinds bear-# ing our name.

WMCW.ENONIflENG & SON
Ste. Cunegonde,

MONTREAL, QUEBBC

Mercantile Summarv.

A LITTLE more than two years ago an auction
room was opened in Hamilton, by James Cull,
who previously had been an auctioneer in
Southampton, England. Now we hear that a
bailiff is in possession of his premises and that
his precise location is unknown.

IT was in December, 1897. that Julian E.
Rivard removed from Portland, Oregon, to Van-
couver, in which city he opened a grocery store.
Afterward he rented a milk ranche, on Lulu Is-
land, B.C., and this soon absorbed all his avaiL
able means. Now we hear that he sold the
ranche, raised all the money he could on his
grocery stock, horses, etc., and soon after quietly
left the district. The sheriff is in possession.

AN asssignment has been made by Josiah
Parkhouse, dealer in clothing, etc , at South-
ampton. Previous to his opening store in that
place, in Jan., 1896, he had been trading in
Glammis, Tiverton and Ethel, without notice-
able *success-In Oct. 1895, Lamothe Bros.
lissolved partnership as hotel-keepers, at Mat-
tawa. Peter L. continuing the business, but as
à losing game, and now his assignment is
announced.

THE Whitney syndicate are trying to intro-
duce coke for firing purposes on the railroads of
the New England States. Heavy shipments of
coal for gas manufacture at Boston will give
an almost unlimited supply of coke. Experi-
ments made of fuel on the Dartmouth Branch
of the Intercolonial Railway have been so satis-
factory that the trials will be extended to
American roads. The syndicate have sent
Chas. Wilson of the I. C. R. to make tests on
the Boston and Albany, the Maine Central and
other roads.

IN April last Wm. J. Douglas purchased the
business o.f A. J. Fleming, as a butcher, at
Lucknow, but having no experience in that line
and but little capital, he already finds that he
bas to assign.--Another short business career
is that of S. E. Kent, who bought a hardware
stock in Wingham, six months ago. In order
to do this he mortgaged the store and ware-
bouse, which netted him about 81,800 in cash,
which was applied in purchase of stock. His
ideas were rather extravagant for the small
profits realized in these days of severe competi.
tion, hence his trouble.

THE dry goods commission firm of Reeve,
Lailey & Co., was formed in Toronto in 1890,
eight years later it was dissolved by the retire-
ment of Chas. E. Lailey, and the former con-
tinued under the old style. Now we hear of
his assignment-Another assignment is that of H.
N. Gross, grocer in Toronto, who succeeded T.
Bletsor in March last. Previous to that date
he had been a clerk, and as he thought there
was more money in owning a store, his father-
in-law assisted him to start. It is now reported
that he has been cutting prices lately, and if
that be true the announcement of his assign-
ment need not have surprised anvone as the
margin on groceries is entirely too small to
admit of that sort of thing these days.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

'Ready Mixed Paint
Lead the markiet on aôcount oftbeir>
excellent qualities. Manufactured bi

P. D. DODS & CO., 18 & °190MaGilSI.
100 Bay st., Toronto.

The
NORTiERN ELECTIUC

AND

Manufacturing Co., umilia
MANUFACTURERS OFAND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame Št.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Senta Reflning Co.,
(LImIted) MONTREAL

Eanufaotur.rs of Befd Sugars of the well-
known Bmrand

Of the Highest Qualty and Purity

Made by the Latest Processes, and Newest and Bet
Machinery, not surpassed an

LUMP SUCAN
In 50 and 100 lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCAtS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and HalfBarrels

SOLE MAKERS
0f high clasi syrups, n tins, 9 lb. and 8 lbs. each.
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PUBLIC ACCOUNTANT
AUDITOR
TRUSTBE
1 offer my services as Auditor to companies
and firms, and will undertake any other work
within the province o public accountancy,
trusteeship, or financial agency.
Having many years' experience as a practical
accountant, with an intimate knowledge of
business and financial matters, I confidently
promise to do well and faithfully all work
entrusted to me.

L C. B. PETRY,
Telephone M8 24 King St. W., Toronto

CITY OF CALGARY

Debentures for Sale

THE annual report of the Ottawa Elec-
tric Light Co. shows the revenue from all
sources, for the year ending April 3oth, at
$161,6I5. The expenses of interest on the
bonds, etc., were $113,268, leavng surplus
of $48,346. The report was adopted, and
the board of directors re-elected, namely,
T. Ahearn, president; Hon. E. H. Bron-
son, vice-president; J. W. McRae, manag-
ing director; Hon. F. Clemow, Denis
Murphy, John Coates, and F. P. Bron-
son.

A NUMBER of prominent Montreal men
have applied for a charter for a companv
to be known as The Wire and Cable Com-
pany, the idea being to manufacture wire.
The names of the applicants are as follows:
Charles Fleetford Sise, Robert Mackay.

_____Charles Cassils, Robert Archer, Hugh
Paton, Lewis B. McFarlane, Charles P.

Sealed tenders will be received by the undersigned and i
marked "Tender for Debentures," up to noon Saturday. . of business will be the
8th July, 1899, for the purchase of debentures to îLe city of Montreal, and the capital is to b
amount of $90,000, issued for the purpose of clonstruc -
ing a water works system for the said city. $5oooo. This is a strong combination of

The said debentures are payable in thirty years. a d successful business men.
beat interest at the rate of four per cent., payable half-
yearly.

The highest or any tender not necessarily acceptedte. C. COLE & oreportegobesdoin
CHAS. McMILLAN,

City Treasurer. Moncton, N.B., are embarrassed, and said
Calgary. June 7th, 1899. to be offering 40 cents on the dollar. The

liabilities are stated at $26,ooo, about haîf
this amount being due on mortgage. Mr.

Manitoba Agency Cole bas given a good deal of his at-
tention to real estate, and the carrying on

-- of a farmn with fancy stock.-Scott &
The manager of an English financial company Co., who are grocers of the same town,
operating in Western Canada could take charge are reported offering 50 cents on liabili-
,f other financial business, or fire or life in- ties of $2,soo. Mrs. Johanna Scott bas
surance agency. Good office accommodation been the proprietress of this business
in Winnipeg and established connection. First since the failure of her husband, D. G.
class references in Montreal, Toronto and Win- Scottin
nipeg. Address P. O. Drawer 1235, Winnipeg,
Manitoba. Fom a folder, issued to show the ad-

vantages of Brantfod as a place of resi-

scsLsufer Priesms
Carry

Daylight
T. Eaton Co.,e

Store.

These
Cuts

tobTofrig40cnt nthhdlareh

Story.

lO UTua5PAiwatisar tatda$2,0,bothl

Luxfer Prism Co
58 Yonge Street, Toronto,

dence and an industrial centre, we gather

that the city has now 18,ooo of a popula-
tion, and that it stands third among the
cities of Canada in exports of manufac-

tured goods. It sent half a million worth
to Australia, nearly a quarter million to
Great Britain and the States, and to all

W ELL-EDUCATED experienced London gentle-
'man, aged 24, all round business abilities. Edi-

tor. sub-editor, descriptive. Goods references. Ab-
stainer. Any inducements to come out ? Secretarial
or other berth. THOMAS HUGHES, Erin House,
Leicester, England.

SITUATION WANTED
As accountant or bookkeeper, young man, charter-

ed accountant of long and thorough experience, bighest
recommendations, competent to take charge of office,
desires engagement, or would arrange partnership with
practising accountant. Box 52. Monetary Times Office.

WANTED
By good, active business man-partnership in-or to
buy entirely-a saie and profitable business; mercantile
or manufacturing; would invest S20.O00 cash if required;
full and precise information desired in all replies, which
will be strictly confidential. Reply to "JUNIUS," Box
A, Monetary Times Office, Toronto.

Flourishing and Orowing Business
for Sale.

Requiring about $8,000 capital. Principal lines-books,
stationery, wall paper, news trade, etc. In leadine
manufacturing city. Established fifteen years. HARLEY
& SWEET, Brantford, Ont.

SITUATION WANTED
A young woman after having had considerable prao-

tical experience desires a situation as stenographer and
typewriter. Operates both kemington and Caligraph.
Can furnish splendid references. Address MISS H.
Box 459 cio Monetary Times, Toronto.

Winnipeg
Debentures

Sealed Tenders marked "tender for deben-
tures " and addressed to the undersigned, will
be received at the office of the City Comp-
troller, City Hall, Winnipeg, up to 3.30 p.m.,
on

Friday, the 28th day of July not
for the purchase of 8150,463.70 of City of
Winnipeg Local Improvement Debentures
dated 30th March, 1899, and bearing interest
at the rate of FOUR per cent. per annum pay-
able half yearly. The following are the
amounts and term of years to run, viz.:

833,957 37 ................ 7 years
70,12110 ................ 10 "
31,792 70 ................ 15 "
14,592 68................ 20 "

ALSO for the purchase of 860,000 of City of
Winnipeg debentures for "Electric Lighting
Plant," running 35 years from the 29th April,
1899, and bearing interest at the rate of THREE
and ONE-HALF per cent. per annum, pay-
able half yearly.

Principal and interest of both issues pay-
able at the Bank of Montreal, Winnipeg.
Accrued interest to be added to the purchase
price, and purchasers to take delivery in Win-
nipeg.

Tenders may be for the whole or part.
No tender necessarily accepted.
Further information furnished on appli-

cation.
D. S. CURRY,

City Comptroller.
Winnipeg, Man., 21st June, 1899.
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quarters of the globe, enough besides to
make her total exports $879,0o in value. In
1898, Brantford factories paid in wages
$,1,5,,19o, as against $943,335 the previous
year. The number of employees engaged
increased from 2,815 to 3,381, a gain of
566.

A. L. PARKER and E. H. Parker, of
Scotstown, P.Q., who have operate4 more
or less in conjunction with one another,
as saw-millmen and lumber dealers, have
assigned, and their creditors are called

CITY OF BELLEVILLE .zý

Debentures for Sale
The Corporation of the city of Belleville

offer for sale the undermentioned debentures:
First.-For the purchase and improvement of

Water Works System, 0182.000, dated
June 20th, 1899, term 30 years, Interest
payable semi-annually, at the rate of 8j
per cent. per annum.

Second.-For Bonus granted to the Abbott-
Mitchell Iron & Steel Co., of Canada,
Limited, for the establishing of Rolling
Mills and Iron Works in the city (and now
under construction), 855,000, dated May
lst, 1899, term 20 years, Interest payable
semi-annually, at the rate of 83 per cent.
per annum.
Sealed Tenders.--Marked Tenders for

Debentures will be received by the undersigned
Up to noon on Thursday, July 20th, 1899. The
highest or any Tender not necessarily accepted.

J. P. THOMPSON,

Belleville, June 13th, 1899. City Treasurer.

Debentures for Sale.
The u ndersigned ls prepared to receive offers forthe purchase of

Debentures of Drainage
District NO. 2.

In the Province cf Manitoba, guaranteed by the Pro-vince, and issued under the provisions cf "The Land
Drainage Act." 1895, and amendments thereto, thewhole issue amounting to about the sum of $350,ooo Oc,of which only $boo,ooo oo may be csold at present; suchdebentures ta be dated July zst, x5pg, payable In thirtyYears from the date cf issue, and bear interest at theirate of four per cent. per annum, payable half-yearly.

All offers must be addressed to the undersigned,marked "Tender for Debentures," and must reach thisoffice not later than the aoth dayof July, z&» and mustState the rate per centum offered for the whole of theIssue, or the $2oo,ooo.oo worth, whethèr the debenturesare desired in currency or sterling, the denomination ordenominations (not more than two), and number ofeach desired, and at what place it la desired to have thedebentures and interest made payable.
Delivery of, and payment for the debentures to bemade in Winnipeg,.on or about the soth of August next.Coupons representing unearned interest to be pald for ordetached.

D. H. McMILLAN,
Provincial Treasurer.

Provincial Treasurer's Office,
Winnipeg, Man., June 3rd, 1899.

together for the ioth inst.- For twenty
years or more, F. Briere has been quite
a prominent figure in the business com
munity at Lake Weedon, Que., but as a
money-maker he has not been a success
As long ago as 1884 he became insolvent
and now he is reported as having assigned
- William Faust, of Montcalm, Que., is
a carpenter and contractor in a small way
who also engaged in a hardware business
a year or two ago. The venture has ap
parently wrought his downfall, and a de
m;ýnd baving been made upon him, he bas
assigned, owing about $2,200.

RAILWAY DEPUTATIONS.

Editor MONETARY lIMES:

DEAR SIR,-Allow me to call your at-
tention to an editorial paragrapli in the

>last issue of "The Monetary' Times,'
with relation to the deputations from Tor-
onto wbicb recently waited upon the
Government. The writer of this article
goes on to say "that some of the speakers
mixed up other questions with tbese
proposed roads, etc." I take tbe liberty
of thinking that he must be mistaken, for
i was present during the interviews, and
tbere was certainly no mixing-up in the
matter, and they were entirely distinct.

The James' Bay Railway deputa-
tion, headed by the Ma or and
Mr. McMurrich, had their ýnterview,
and when the same was concluded,
the Toronto Board of Trade i'.as intro-
duced by its president, Mr. A. E. Kemp,
who, during the ooimference called upon
the Mayor to say a few words on the
subject of the proposed Toronto &
Georgian Bay Short Line-but there was
no mixing-up of 'the subjects whatever.

Yours very truly,
EDGAR A. WILLS,

The Board of Trade, Secretaiy.
Toronto, June 26th, i89.

STOCKS IN MONTREAL.

MONTREAL, July 5th, 1899.

Prices.

S'rocas. -

Molsns_ . .Ó ~2 9
Ontario.. ............. ............

.lj l99........01f191.

Cartier .......................... .... ........
Merchants ...... 173 171 56 17.....Commerce ...................152 140.
Union ...... ................... ii o...
Hochelaga .......................... ................
Ville Marie.......... ...... ................. .
Nationale ......... ......... ......... .........
M Telegraph x.d ......... ........ .......... '.110 .
R. & O. Nav. ... ................... 112 l.Street Ry. ...... 828 827J 50 3301 397.--

do. New...................87.M 325 ....
G as ..... . .. ....

Land Grant bsd..................
N. W. Land Nid..........................'"..
Bell Tele. x.d.....................1 1.
Mont. 4% stock 13 19 1.8....1....

GOld Medals, Paris, 1878 :1889.

OSEPH OILLOTT S
Of Highst Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

Debentures.
Municipal Debenturue boght and m.Md, ase

a Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance companies and

for Deposit with the Governme, always on hand.

(IBO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

,

We
Manufacture ;' 6
A FulLineof
Brass and Iron Goods for

Engineers'
AND

Pluînbers' use
Of nigh-Orade OnIy.

Val es~-~beStandard forValves--Thesin
Valve Excellence.

Blow-Off Cocks, Marine Cocks,
Lubricators, Injectors,

"Helntz" Steam Savers
Saves fuel-increaseb efficiency.Hundreda now in use in Canada.

70'w

sAnd Bad Account: are
spoclalti|s with Our col-
Igtlng dgpartignt.

Toronto and Principal Cities

J E. EVANS,
Commercial Customs Broker and ForwardingAgent. VANCOUVEB, B.C. Reliable informationrelating to any part of British Columbia promotlyfurnished. Customs work attended to with despatch.

(IEORGE F. JEWELL, F.C.A., Public Accountant
Ont and Auditor. Office, 861 Dundas Street, London.
Ont.

OU ES Grey ana Bruce collections made on
ýM ss .on lande valued and sold, notices served.

A g afinancial business transacted. Leading loano mpaies, lawyers and wholesale merchants given asrefreoces
H. H. MILLER, Hanover

WALTER SUCXLING & COMPANY, Winnip.
Rosi astate Aents andi Managers, 8M9MainStreet ground albr, e undeake the managementof estates, collection of rents and sale of city properties.

This agency bas the manaement of over 400 dwellings.Over fiiteen years' expence in Winnipeg property.References. any monetary house in western Canada.

JOHI RUTHERFORD,
ieeed A.uai....r.forCou ty.f re.

Lands valued and sold; Notices served; fr. Lii.
and Plate Glass Insurance; several factory 1 a miii
sies1 <e ocations te dispose o Loens efleeted
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THE ONLY ONE-
pTbere la one, and only one
publicatIon devatel ta credit Men
nd tbelr peculiar interesta. It was
unche in 18W2 and bas neyer varied

is original purpose-that of serving
the credit men of the country. It is

p fot a publication af diversified and
scattered interests with a vsedit
Egau'.Depertment," it is TUE

CR B DITMANI'SMAGAZINE
p first, lat and ail the Cime. If you are

s credit man it u likely you are al-
ready a subscriber (most of the credit

p men are). It however, you are flot un
the list, iend or freesample copies and
terms. (Mention Monetary Time.)

P THE LAWYER a CREDIT MAN
P 150 Nassau St., New York city.

Accountics
The Office

i

I
I
g
I

M
Magazine

E ACH Issue of The Office Magazine con-
tains information worth more to the office
man than many timea the subacription
price per year. Practical busines ub-
Jects are dlacussedby progressive busi-
ness men lni ail parts of the country, so
that there is presented to the reader each
month a concensua af the ideas, meth-
ods and opinions prevailing in the best
moden business establishments. The
examination va sample copy wil dem-
ontrate ita value ta you. M outhly. SI
a Year; sample copy free.

ACCOUNTICS ASSOCIATION, Publishers
Lancashire Building

93 Pine Street - - NEW YORK

King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
Is

ngines

PBOPELLER WHEELS-and their excellence
is acknowledged al over the lakes.

Write for prices.1

LiITEDI

TORONTO, CANADA

ESTBLISHED18392 Distill rs

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIT ON APPLICATION

Ail Cities, Towns, Villages aav mprotection

We have a full line of

Modern Steam Fire
Engines

that cannot be surpasse in Design s
Durability or Effective rk. Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment-Engines,
Hase, Nozzles, Carta, and accept pay-
ment in ten yearly instalments where
necessary

ARIEL TRUCKS
Heavy, Medium, Light Hock and Lad
der Wagons, Hose Wagons, Hose Cart s
and full lines of Fire Department Sup
plies Correspondence solicite d.

BNTFORDWATEROUS""CA.

F IGURING
CLOSE?

It pays to figure close for your cus-
tomer, provided it is the Safford Patent
Radiator that you are going to install for
him. Figure close-don't be afraid of the
profits. The Safford pays a good profit,
and, better yet, it absolutely cannot leak.
No bolts, no packing, screw threaded nip-
ple connections at every point. *

The Safford stands a pressure of 140 pounds to the square
inch, yet it is light, durable, handsome, and fits curves, circles,
angles. You can "figure- close" on the Safford because you
can be absolutely sure that it will give perfect satisfaction. it
will advertise your business and your reputation too.

THE DOMINION
RADIATORCO., Limited,
TORONTO, -ONT.

AGENCIES AT

Montreal, Quebec, Winnipeg, St. John, N.B., Vancouver, London,
Glasgow, Edinburgh. Belfast; Antwerp, Berlin, Christiania,

Auckland, N.Z., Johannesburg, S. A. R.

--
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THE SITUATION.

The picking up of odds and ends of several appro-
priations, made for other purposes, and applying them
to the construction of the Yukon telegraph, is the latest
reminder that Governments are loth to relinquish the
occasional practice of making such irregular transfers
Nearly a century ago, Lord Melville (Dundas), came
under censure of the Imperial Parliament for this sort
of dealing, and yet the rebuke did not prevent new
crops of the same irregularity, even in Canada.' It
would have been better if it had been possible to bring
this telegraph expenditure under the rule which pérmits
of exceptional expenditure, in advance of appropri-
ation, when some unforeseen contingency arises to
justify the license. A case in which a charter was
granted, the year before, can scarcely be said to have
been unforeseen; if anything was unforeseen it was the
assumed necessity for the Government expenditure, and
the question is whether that can be made to adjust itself
to the legal provision.

"Hug the machine for nie!" Such is the form of
congratulation in which' a machine politician indulged
telegraphically, when the result of the West Elgin elec-
tion became known. In his admiration of the result
of the action of the machine,. he became ecstatic over
his own handiwork. The glimpses which we get
through the election court, of the operations of the
machine, create quite different feelings in the minds of
the sober-minded people of, let us hope, both political
parties.'« It is well that the deadly hand of the machine
has been detected at its dastardly work of making the
appeal to the ballot a.farce. There. has been too much
covering-up of wrong-doing, in the form of sawing off;
balancing the wrong-doing of one party, in one place,
against the wrong-doing of the other party, in another
place. Short of actual fraud, the machine has by far
too free play in elections. .A returning officer ought
not to be asked to appoint deputies on the suggestion
or request of either candidate. His duties 'should be
impartially performed; but in these days the machine

aims to make him its slave. In this particular, both
parties are to blame; their methods are similar, if not
identical; the difference is that only the party that hap-
pens to be in power, at the time, has the chance to
make the most of the machine. We have reached a
point, when a reform is necessary, if we are to preserve
anything more than the mere husk of free institutions.

Hitherto the omnipotence of the Eastern Extension
Telegraph Company, in its opposition to the Canada-
Australian cable project, has been confidently asserted.
If this was true, at one time, it is true no longer. The
company came out into the open, as it were, when it
sent a deputation to wait on Mr. Chamberlain, and Sir
Michael Hicks Beach, to present its views on the ques-
tion. The result, the cable informs us, in general terms,
was total failure. The English press, so far as we are
aware, is unanimous îi their view; the case is onie in
which private interests must be subordinated to the
public interest, since in the event of war, the fate of the
empire might depend upon an all-British cable line.

The charter of the Royal Niger Company, granted
in 1886, when the name was changed from that of
National African Company, has been revoked, the
British Government taking over the company's terri-
tories, which extend along the coast from the Benin
river, where it joins the boundary of Lagos, to the
mouth of Rio del Rey, 9° longitude. Inland the terri-
tories include the whole basin of the Lower Niger from
Binue to beyond the rapids of Bonsa or the Rio del
Rey. This transfer is a not unusual step in the process
of British colonization. The terms appear to be liberal
to the company; £865,ooo and half the proceeds of
royalties on minerals. The day may corne when the
British colonies, in Africa, may form one or two feder-
ations. Already there- is a proposal to unite them, and
with them Egypt, by rail. This nation-building will be
attended by occasional wars. We must not expect that
Omdurman, decisive as the result was, will ensure per-
petual peace. In Algeria, France, after seventeen years
of incessant war, had not got as far into the interior
as the Romans and the Turks had, in former times,
extended. By the aid of railways, England 'may make
much more rapid progress in Africa.

In Newfoundland, the game of cross-purposes is
still being played. Aggression has hitherto been on
the side of the French. Now their fishery is being
starved by the colonists refusing them bait. The French,
on their part, are removing the nets of the local fisher-
men, under cover of that provision of the treaty which
guarantees French fishermen against interference. This
mutual antagonism cannot, in the nature of things, go
on for ever. Fortunately, as we must consider it
under the circumstances, the French fishery on the
coast of the island is about played out.

After it had become certain that the Hague Con-
grëss would not agree to a reduction of armaments, the
question what it would do in the article of arbitration
was still doubtful. The doubt has been removed by a
decision against obligatory arbitration, unless. under
special conventions. In other words, if two countries
have a standing or make a special. agreement to arbitrate
their differences, there will be arbitration; if not, 'not.
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This practically leaves the question as it was before. But
if no positive chance, under this head, has been made,
arbitration may insensibly have received a degree of
moral support, which it did not have before. But even
this is not certain.

An overflow of hilarity at a Rossland banquet, is
coincident with, if it did not cause, a schism in the
British Columbia Government, in which Mr. Martin
figures as Jonah. But he objects to the part assigned,
and it is said intends to try conclusions with the
Premier. In such a contest, the man who has the first
place has the advantage; whether it will prove more
than temporary, may depend upon the electorate.

The announcement that the Pope has appointed a
resident apostolic delegate, for Ottawa, reminds us that
the colony of a nation which has no such relations with
Rome may form an exception to the national rule.
Monsignor Dionede Falconi is a Francisan, is 6o years
of age, and has spent several years in the United States.
Special apostolic delegates have been previously sent to
this British colony; a resident delegate is something new.

We find, upon reperusal of the report of the debate
in the House of Commons on the 27th ult., to which we
referred in last issue, that no charge was made that
the Minister of Interior was involved in secret con-
tracts about mining leases. What Sir Hibbert Tupper
said was that a letter had been written by one Philp,
to the effect that Mr. Sifton and Major Walsh were so
interested, Sir Hibbert did not venture to say that Mr.
Philp's alleged statement was correct. If he had, pro-
bably Mr. Sifton would have been anxious for a com-
mittee of enquiry. Nor was there any reference to an
amount of money stated as to be paid him. This was
a matter in which we were in error. We regret that a
reflection should have been made upon Mr. Sifton in
this connection, which was not justified even by the
somewhat lurid tenor of Sir Hibbert Tupper's re-
marks.

THE RAGE FOR CHEAPNESS.

Much has been spoken and written within recent
years of the fact that Great Britain is losing her posi-
tion in the hardware trade in the colonial and foreign
markets. Several explanations have been given of this,
and among other reasons advanced it has been said
that the American and German manufacturers have
been quicker in taking advantage of the demand .for
something cheap. Their best energies have been turned
in this direction, and success has followed their efforts.
So far as the Canadian market is concerned, this cer-
tainly has been the trend of events.

Under the caption of "The Rage for Cheapness,"'
the British Hardware Trade Journal says: "Many
people at home thought the rage for cheapness would
prove to be evanescent; that, after a spell of cheap
goods, they would come back to the demand for the
admittedly better but assuredly dear goods. But the
rage for cheapness has become the settled demand. The
lower-grade goods continue to be bought, and happily
some of our Midland manufacturers are now making
for it, and have laid down the special plant which should

have been at work for many years past. In numerous.

classes of tools, cutlery, and hardware, plated goods,
forks, spoons, etc., the demand for cheap goods is to
a large extent being supplied from home. We desire
to see this supply extended. It is a step in the riçrht
direction. We believe the result will be a large addition
to business. It is meeting foreign competition with the
foreigners' own weapons, and the British makers who
undertake this policy will, we are convinced, find the
results altogether satisfactory. It is no use sending to
markets abroad excellent articles that cost twice what
the buyers are prepared to pay. The ordinary law of
supply and demand has to be reckoned with and catered
for. Now that the lead has been given, we hope it will
be followed to a great extent."

It certainly appears unfortunate that there is no
other conclusion than the above to be drawn from the
course of trade the past few years. The manufacturer
must meet the buyer. We are, however, strong in the
opinion that the latter is getting his eyes open, and that
experience will soon have taught that the cheapest
article is usually the least economical in consumption.

CANADIAN IMPORTS FROM THE UNITED
STATES.

Considerable interest has been aroused in the
United States by the publication of a comparative
statement of trade statistics, which cover the ten-months'
period of the last three fiscal years ending with April.
The principal items in the comparison are the fol-
lowing:

Agricultural implements.
Books, maps, etc..............
Corn ......................
Wheat..... ................
Wheat four..................
Cars ...... ..................
Bicycles ....................
Clocks and watches..........
Coal....................

Copper ingots and bars........
Cotton cloths...............
Scieàilfic instruments.......
'typewriters.............
Sewing machines............
Hams ......................
Lard ........................
Seeds........................
Tobacco....................
Lumber.......................

Refined mineral oils..........-

1897.
$291,107
517,078

2,156,189
2,640,131
2,433,333

100,668
528,515
307.900

7,433,275
32.500

1,647,062
235,793
142,591

76,392
190,596
201,689
624,669

1,421,177
588,922
635,194

189.
$542,364

596,629
4,803,661
4,312,797
1,898,805

142,523
418,025
266,649

7,746,990
100,618
593,718
256,935
198,993
117,695
309,031
181,739
467,595
611,674
819,326
663,249

The American newspapers make much o

1899.
81,008,076

711,198
5,281,528
4,975,760
3,118,969

420,587
427,432
351,074

8,174,453
128,594
739,982
341,859
294,579
124,845
483,503
369,8C2

1,359,992
923,865

1,062,424
681,228

)f the fact
that in spite of the preferential tariff, which Canada
has given Great Britain, the exports of the United
States to Canada have steadily increased. While there
is something in this contention, a glance at the com-
modities iin the above list will convince one that the
increase in exports has taken place almost entirely in
commodities which Canadians do not buy in Eng-
land. As an illustration, Canada does not import agri-
cultural implements, corn, wheat, flour, cars, bicycles,
coal, typewriters, sewing machines, hams, lard, seeds,
tobacco and lumber from Great Britain. In copper
ingots and bars, scientific instruments, books, and
maps, the United States has recently made advances in
production which fully account for the increased ex-
portation to us. In cotton cloths, where the preferential
duty might be expected to exercise weight, trade, which
in the ten months of 1897 amounted to $i,647,o62, had

14
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declined in the same period of 1899 to only $739,982
in value. We are inclined to think that the American
newspapers have been altogether too jubilant over the
above table. The increased exports of wheat and
wheat flour represent-we venture to say-the gain of
Canadian ports at the expense of American ports, for
the grain and flour goes to Britain, and while the
Canadian consumption of Indian corn from the United
States has undoubtedly increased, a large quantity ot
this grain has also been sent forward from Canada
in export. It is curious to note that while the United
States newspapers are calling for protection against
the cheap lumber of Canada, at the same time they
boast that the lumber exports, which were valued at
$588,922 in ten months of 1897, increased to $1,o62,-
424 in the same period of 18qq.

LOW PRICES FOR FLEECE WOOL.

Canadian fleece wool has been coming forward very
freely when the extremely low prices which it brings
are taken into account. It is estimated that 350,000
pounds of the new clip have been received to date by
Toronto merchants. In addition to this quantity of
wool, a close canvass of the street reveals the existence
of 385,000 pounds of last year's clip. That so much
1898 fleece wool remains in the country-stocks in
Toronto may be taken as representing conditions in
other parts of Ontario--exercises a very depressing
effect upon the market. Merchants in Toronto are pay-
ing 14 cents the pound for new fleece wool, and do not
appear -anxious to secure consignments even at this
low price. The representative of a firm which usually
buys heavily stated this week that his house con-
templated dropping out of the market until conditions
gave evidence of improvement.

The present price of Canadian fleece wool is the
lowest on record, and is two cents per pound lower than
the prices of wool at the same season in any of the
past eleven years. We submit a table of the prices
paid for wool, in the first week of July, since the
year 1889:

Pr
Season.

1899 ......
1898

1897
1896

1895
1894
1893
1892

1891
1890
1889

ice of Wool

per pound.

14 cents
16 cents

17 cents

9 cents
20 cents

17 cents
18 cents

172 cents
18 cents
20 cents
20 cents

Farmers naturally feel very discouraged that
domestic wool prices are so low, and anxiously await
a turn for the better in the market. The only relief
that can come to growers must come from the United
States. Prices there have, we are pleased to say, shown
a hardening tendency. Up to July 1st there had been
an average advance since May 1st of 11 per cent,, or
about two cents per pound. While buyers profess to
regard present quotations as extreme, sellers, on the
other hand, manifest great confidence in higher figures.
The advance which has taken place in wool values in
the United States, however, has not yet led to any
American enquiry for Canadian fleece wool. We know

of no wool buyers from the United States in Ontario,
and are creditably informed that Toronto merchants
have not as yet exported any of the new clip.

LIFE ASSURANCE RESERVES.

A long and thorough discussion of the measure by
which the Canadian Government intended to alter the
Insurance Act and make a change in the rate of interest
upon which reserves of life assurance companies in
Canada should be based, took place before the Bank-
ing and Commerce Committee of the House last month.
As we have already stated, the bill, as brought in by the
Finance Minister, provided that "on all new business
life insurance companies shall keep a reserve based on
the assumption that money draws 32 per cent.; on old
business the present basis of 472 per cent. shall apply
until 1907, after which the basis shall be 4 per cent. until
1912, when it shall be 372 per cent." This was regarded
by almost all the Canadian life companies (13 out of
15), as a prudent measure, and none opposed it except
the Sun Life of Canada, whose actuary contended that
it "would cause intense dissatisfaction among policy-
holders, who had been participating in profits, and who
would to a large extent find their profits cut off."

As to this contention, the Finance Minister pointed
out that it was desirable for the Government to see that
the reserve on the policy was kept large enough to
secure its payment without fail. "When a man bought
insurance he bought two things: Iirst thèYe was the
provision for his family, and the after consideration was
the speculative element of profits." The Superintendent
of Insurance urged the declining rate of interest obtain-
able on money invested as a reason why the interest
of policy-holders should be protected, as in- the terms of
this bill it was sought to protect them. Mr. Wm.
McCabe showed that life companies in Britain, America
and Australia had taken just such steps as were pro-
posed by this bill and none of the serious results appre-
hended by Mr. Macaulay had ensued. He further
demonstrated that the views of the last-named gentle-
man were in 1894 very different from those he now ex-
pressed, for. his company then took the step of reduc-
ing its standard from 472 per cent. to 4; and in 1898
it approved a still further reduction, for its literature
stated that "The Sun Life of Canada has arranged to
place its new policies upon a 32 per cent basis."

Mr. Foster, leader of the Opposition in Parliament,
on the following day suggested "that a compromise be
made on the basis of the continuation of the old basis
of 4y' per cent. until 1912 upon such [participating]
policies, and that a basis of four per cent. for such busi-
ness be adopted after 1907, and 372 after 1912, and that
the bill remain as it is respecting new business." Mr.
Sanderson, of the Canada Life, Mr. Bradshaw, of the
Imperial Life, and Mr. Macdonald, of the Confeder-
ation Life, approved in general terms the provisions of
the bill, while Mr. Macaulay was still unconvinced.

On the third day of the discussion, Hon. Mr.
Fielding, the Finance Minister, announced that a com-
promise had been reached with regard to the great point
of contention in the insurance bill-the assumed rate
of earnings on companies' investments. "By the terms
of this compromise, the rate on new business after
January îst next shall be 372 per cent., the rate on old
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policies shall be 4Y2 per cent. until 1910 (instead of
1907), four per cent. from 1910 until 1915 (instead of

1912), and 32 per cent. after 1915." The compromise

arrangement thus puts back the reduction of the new
rates by three years.

The modification made as above by the Finance
Minister does not in any way affect the principle of the
bill, and the same passed the committee unanimously,
together with the other clauses of the measure. These
relate to the enlarging of the powers of life companies,
as to investments [Sec. 50.], so as to improve their earn-
ing powers. An important section, too, was that new
one [Sub-Sec. 10 of Sec. 25], which gives power to the

superintendent, with approval of the Treasury Board,
to value and appraise the assets and liabilities of any
company which may appear to be impaired, and to put
in force certain penalties under given circumstances.

FRENCH COLONISTS FOR CANADA.

M. Hanotaux, formerly Minister of Foreign Affairs
in the French Cabinet, has recently written a letter to
an important journal of Marseilles pointing out several
reasons why Canada offers greater advantages than the
French colonies to Frenchmen who contemplate emi-
gration. His reasons are summarized as follows:
"Firstly, Canada is a country with a temperate climate,
rather severe in winter, but, for our own part, a cold
climate suits us better than a warm one; secondly, it
is a country where there is an important community of
the French race; and, in short, with a humane and
Christian faith, which encourages mutual help, one has
some hope of not being alone and abandoned in the
struggle against nature and the elements; lastly, Canada
is a true colony; conditions of life there are known and
normal; it is one of those countries where civilized life
has blended, so to speak, with the life of adventurers,
and, indeed, however daring a pioneer you may be, you
are not sorry to feel that at no great distance is the in-
filuence of society and the authority of the law."

It is well pointed out that the inhabitants of differ-
ent parts of France will be suited with different condi-
tions. Those who live in Southern France may find
the climate and conditions of Algeria most favorable;
but those who dwell in Northern France will find the
Dominion most congenial.

PENSION FUNDS FOR OLD EMPLOYEES.

An admirable, practical example of the benevolent
spirit and the willing hand was afforded the other day,
when, at the meeting of the Hochelaga Bank, the
shareholders, having testified their gratefulness to the
president, Mr. St. Charles, by the gift to him of $5,ooo,
that gentleman instantly placed the whole sum at the
credit of an Employees' Pension Fund for the bank.
Here is a man in a thousand. We are aware that a
sum of money was offered Mr. St. Charles by.the bank
on a previous occasion for services rendered, but' he
declined to accept it. This time he accepts the
honorarium only to malke the noble use of it which
we have described.

Such men are worthy of honor, and their example
deserves imitation. The incident leads us to say that
the authorities of banks or public companies, which

have no pension funds, may well consider-whether such
provision for their employees ought not to be made.
While it is true that it is the duty of every man to
make provision out of his weekly earnings for his
declining years, it is also true that many men in the
employ of public companies are prevented by sickness.
misfortune, the needs of a large family, or other
causes, from setting aside the sum he would like for
such purposes. There are to-day cases in which men
have worked twenty-five, thirty, even thirty-five years
for the same concern, and are in an agony of appre-
hension lest they may lose their places through the con-
solidation of companies. Having saved but little, and
their employer having no pension fund, the prospect
for the latter years of these men is dreary in the
extreme.

There are many important institutions among us
which have made no provision for their aged employees,
and which ought to do so. Not only banks and loan
companies, but insurance companies and industrial
concerns. It is a proper and necessary thing to do from
a humanitarian standpoint, but it is also a sensible
thing looked at in a business light. This matter is
well understood in the Old Country, where, when the
oldest of a staff must leave or be superseded, it is con-
sidered a business charity to have a pension, however
small, paid him. Such a provision here would have a
present desirable effect, and the prospect of the
pension in future would be an incentive to more work
and greater diligence on the part of the employee. We
commend the matter to the consideration of our
prominent life companies, and to all employers who
have the reasonable comfort of their- old employees at
heart.

FINANCIAL MATTERS.

"Let us remember," says Mr. Jno. Harsen Rhoades, president
of the Greenwich Savings Bank, "that the savings bank in its
essence and purity was founded as a means to lessen pauperism,
and as an incentive to thrift. Let us not forget that it rests
upon foundations born of philanthropy. No selfishess, no
greed, no profit to ourselves, must be the motto which marks
our administration of this great and solemn trust. Our
trustees are chosen from among those who are willing to
serve the public for the public's good, and for no other pur-
pose, and the well-doing of the charge we have thus assumed
is the only reward we can expect to receive, and the only
reward we sho>uld wish to receive."

The United States Court of Appeals at Chicago lately
rendered a decision defining the liability of bank officers for
the action of dishonest employees. The ruling is in an appeal
of the National Bank of Oshkosh, Wis., from a judgment of
$15,o12, given in favor of Mrs. Margaret Munger. Sums of
her money, amounting to about $92,ooo, are said to have been
taken from the bank by Frank Heilig, who had for a long
period been paying and receiving teller of the bank, and
whom Mrs. Munger is said to have designated as her agent.
Most of the money was drawn without her authority, and the
Court holds the bank officers guilty of negligence, and
affirmed the judgment of the lower Court. Judge Jenkins
in delivering the opinion.said: "The cashier and president of
a bank may not shut their eyes to what is going on around
them. They are placed in control and supervision of those
under them, and that supervision should be vigilant."

A small boy with ideas in his head asked his mother one
day, according to The Spokane Review, how big he would need
to grow before he could be in a bank, like his uncle. Instead of
the mother answering, the father replied: " Not very much, for
I've often seen in the papers that cashiers are short."
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The Philadelphia city 'loati of $s,6ooooo, for which bids
were received last week, was awarded to the syndicate com-
po:,ed of Drexel & Company, and Brown Bros. & Company,
of that city; and Harvey, Fisk & Sons, of New York; at 3 per
cent., at o,589. Under its terms the total premium amounts
to $32,984. It is considered a phenomenally low bid.

The Merchants' Bank of Canada will to-day open a branch
at Lucan in the premises so long occupied by Messrs. R. H.
O'Neill & Son, private bankers. Owing to the ill-health of Mr.
F. A. O'Neill, the managing partner, Messrs. O'Neill & Son
decided to retire from business, after a successful and honorable
career extending over nearly a quarter of a century. It is hoped
that relief from the cares connected with every banking business
will soon restore Mr. F. A. O'Neill to his old-time vigor. Lucan
is to be congratulated upon the establishment there of a branch
of one of the largest and strongest banks in the Dominion. Mr.
C. G. Harper, of the London office, has been appointed man-
ager.-London Free Press.

Some days ago the death was announced at Grace Hospital
in Toronto of Mr. William Burn Callendar Grindlay, former
manager of the Toronto branch of the Bank of British North
America. Mr. Grindlay had only been ill a few days, and in May
last was around in his usual health. Deceased was born in
Scotland, and took the degree of M.A. at Edinburgh University.
Afterwards he came to Canada and settled in Ottawa. He en-
tered the Bank of British North America as a clerk. He was
shortly afterwards made inspector, and in 1879 was appointed
manager of the Toronto branch. His death was caused, we un-
derstand, by apoplexy.

THE RELATION OF PIG IRON TO INDUSTRIAL
PROSPERITY.

Few questions in the industrial world are attracting so
much attention as the problem of pig iron production. Mr.
Geo. H. Hull, in The North American Review, has recently
made an interesting contribution to this subject. He points
out that fifty years ago one hundred pounds of iron were con-
sumed in the United States annually for each one of its inhab-
itants; ten years ago there were three hundred pounds for each
person, and to-day the inhabitants of the Republic are consum-
ing iron at the rate of four hundred pounds yearly for each one
of our 75,000,oo of inhabitants. He might have added, com-
nnts The N.Y. Journal of Commerce and Bulletin, that in ten
yvars the cost of producing a ton of pig iron has decreased 37
per cent.-the labor cost being cut down to about one-half by
the advance in furnace capacity and methods. Advancing a
stel- further, the cost of converting pig iron into steel by the
Bessemer process has, in the most improved plants, been nearly
cut in two in eleven years. These changes tend, of course, to
increase the importance of the part which pig iron plays in
national prosperity, because they have not only served to make
Americans the largest users of iron and steel in the world, but
have placed the control of the world's markets for these pro-
ducts largely in the hands of the United States. While it is true,
therefore, that there are thousands of articles produced all over
the country in which the price of iron plays so small a part that
their manufacture will continue, whether iron were $6 or $60
a ton, it is also true that the duration of prosperity depends
upon the continued growth of the great enterprises; and, in
most of them, the price of iron is a chief factor. Mr. Hull's
contention is that many of these enterprises are known to pay
but a small revenue upon a normal cost of construction, and
that it is the stoppage, one by one, of such as cannot be con-
tinued at famine prices for iron ,and the discharge of the work-
tren employed, which brings a premature end to each of the
commercial revivals.

EASTERN COAL AND IRON INTERESTS.

At the third adjourned session of the annual meeting of the
Dominion Coal Co., Ltd., held at its office. in Boston on
Thursday afternoon, the stockholders voted unanimously to ac-
cept the propositions made by the Dominion Iron and Steel
Company. President Henry M. Whitney presided, and there
were represented 144,552 shares, o! which number 131A487 were

common and 13,664 preferred. The whole number of shares

were in the affirmative.
The proposition of the Dominion Iron and Steel Company

is to supply it with all coal used at $1.20 per ton, the Iron, and

Steel Co. to have the right at any time up to January 1st, 1903,
to lease the Dominion coal property at Cape Breton, N.S., on
the payment of all fixed charges and 6 per cent. on the common
stock. The agreement also provides, in case of a lease, that
$25,o00 a year is to be allowed for expenses of management and
a certain sum is to be set aside each year to provide a sinking
fund for the retirement of the Coal Company's debt. If at any

time the output of the Coal Company exceeds 3,500,000 tons the

lessee is to pay lessor an additional sum of fifteen cents on the
ton.

THE EMPLOYEES OF TRUSTS.

Trusts and trade combinations as constituting an innovation
in the business world have occasioned serious hardships. Cen-

tialization has led to a reduction in the number of employees,
and in no branch has this been more noticeable than in the

selling department. Mr. P. E. Dowe, president of the Coin-
mercial Traveller's National League, in giving evidence before
an industrial commission at Washington this week, stated that:

" The National Enameling and Stamping Company, which de-
pends for its raw material upon the American Tin Plate Coni-

pany, has thrown a great many out of employment, and those

retained have had their salaries reduced. The great tobacco

combines threw out about 3,000 salesmen; the Continental To-

Lacco Company telegraphed the discharge of 350 in one day;

the Baking Powder Trust has dispensed with all excepting half

a dozen men. I know of two salesmen discharged by the Trust

who were formerly in the employ of the Cleveland Baking Pow-

der Company, one receiving a salary of $5,ooo a year, the other

$4.500. Their routes, with those of other discharged salesmen,
are covered by one agent at $18 a week. The Bicycle Trust will

throw out 6o salesmen gradually, and will cut down agencies

in every city. The Chair Trust will affect immediately more

than 500 salesmen by cutting them out of the line. One man

writes me that the Union Bag and Paper Company has thrown

out of employnent hundreds of salesmen."
Anything that benefits the consumer is supposed to be in

the best interests of the whole country, and the saving effected

by reduced selling expenses has gone a long way towards

ena'bling the trusts to reduce the prices of the commodities they

manufacture. It is, however, to be greatly regretted that the

operations of the trusts involve so many people in disaster.

SUN FIRE OFFICE.

The result of the business of 1898 to this old and strong

British Company, while it was not as profitable as that of 1897,
still showed between five and six per cent. to the good. The

net premium income of the Sun for the twelvemonth amounted

to $5,147,975, which was about $8o,ooo more than the previouï
year, and an unusually large earning. The losses for the year

were $3,074,215, and the expenses $1,788,715 respectively, being

percentages of premium income of 59.7 fire loss and 34.7 ex-

pense over the whole business. The Canadian branch makes a

distinctly better showing this year than last in the matter of fire
loss.

The annual meeting of the company was held in London
last month. In his address, the chairman, Mr. Frederick H.
Norman, spoke of the excessive number of fires in 1898, and

the heavy loss sustained by fire underwriters generally. He

also had a word to say about expenses, which in the case of the
Sun were unusually high. During last year, especially the sum-
mer, the competition for fire business in the United States be-
came excessive, and there was a sort of " war of rates," the re-
sult of which was that the company lost some of their business,
and when business decreased expenses could not always be re-
duced immediately. The ratio of expenses to American business

had therefore shown .a large increase. Happily, people inter-
ested in insurance in that country had come to a better view.
and the severe competition which prevailed last summer had
ceased. After paying. dividend there is, apart from the paid-up
capital of$600,o00, nearly $io,ooo,ooo rernaining tp .cover ail pos-
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sLle claims. The interest bearing assets of the company amount
t) nearly $Io,oooooo, a great fund from which to not only furnish
generous dividends, but to ensure the absolute security of the
policy-holder.

POSITION OF UNSECURED CREDITORS OF
RAILWAYS.

A decision which is of decided importance to investors and
to creditors of corporations was rendered the other day by the
United States Supreme Court. This judgment was in the case
of the Louisvmie Trust Company aganst the Louisville, New
Albany & Chicago Railway Company. It seems to us a just
decision. Suit had been brought in behalf of holders of nearly
$i.ooo,ooo of tloatng debt of the railroad to set aside the
decree of foreclosure. and sale, which, if allowed to stand.
would extinguish the floating debt. The trust company alleged
that a combination had been entered upon by the bond and
stockholders to have the road foreclosed and sold, and to issue
securities to the stockholders as well as the bondholders after re-
organization, wiping out the debts and liabilities to unsecured
creditors. The petition of the trust company was denied in the
lower court, but is now granted, and the confirmation of the
iai will be set aside until the Circuit Court has made enquiry
into the allegations of the floating debt holders.

Justice Brewer wrote the opinion of the court, which was
concurred in by all the judges except Justice Peckham. The
general rule laid down in the opinion is one of absolute equity,
and whatever may be the merits in this particular case, its appli-
cation in general will furnish a much needed protection to
creditors of large corporations which become insolvent. The
court takes the view, following previous decisions, that a rail-
road is not simply a private property but also an instrument of
public service, and that the character of its business and the
public obligations which it assumes justify a limited displace-
ment of contract and recorded liens in behalf of temporary and
unîsecured creditors. The foreclosure of a railroad mortgage
the court decides must be carried on in the interest of all par-
ties who have any rights in the mortgaged property, whether
as mortgagee, creditor or mortgagor. The opinion then says:
" Assuming that foreclosure proceedings may be carried on to
some extent at least in the interests and for the benefit of both
mrortgagee and mortgagor (that is, bondholder and stock-
holder), we observe that no such proceedings can be rightfully
carried to consummation which recognize and preserve any
interest in the stockholders without also recognizing and Pre-
serving the interests, not merèly. of the mortgagee, but of every
creditor of the corporation. In other words, if the bondholder
wishes to foreclose and exclude inferior lienholders or general
unsecured creditors and stockholders he may do so, but a fore-
closure which attempts to preserve any interest or right of
mortgagor in the property after the sale must necessarily secure
and preserve the prior rights of general creditors thereof. This
is based upon the familiar rule that the stockholder's interest in
the property is subordinate to the rights of creditors; first of
secured and then of unsecured creditors. And any arrangement
of the parties by which the subordinate rights and interests of
the stockholders are attempted to be secured at the expense ot
the prior rights of either class of creditors comes within judicial
denunciation."

After considering some of the circumstances connccted
with the case under consideration the opinion proceeds: " It
is no answer to these objections to say that a bondholder
may foreclose in his own separate interest, and, after acquiring
title to the mortgaged property, may give what interest he
pleases to anyone, whether stockholder or not, and so these
several mortgagees foreclosing their mortgages, if proceeding
in their own interest, if acquiring title for themselves alone, may
donate what interest in the property acquired by foreclosure
they desire. But human nature is something whose action cai
never be ignored in the courts, and parties who have acquired
full and absolute title to property are not as a rule donating any
interest therein to strangers. Its one thing for a bondholder
who has acquired absolute title by foreclosure to mortgaged
property to thereafter give of his interest to others, and an en-
tirely different thing whether sucli bondholder, to destroy the
interest of ail unsecured creditors, to secure a waiver of ail ob-

jections on the part of the stockholder and consummate speedily
the foreclosure, may proffer to him an interest in' the property
aiter the foreclosure. The former may be beyond the power of
the courts to enquire into or condemn. The latter is something
which on the face of it deserves the condemnation of every
court, and should never be aided by any decree or order thereof.
It involves an offer, a temptation, to the mortgagor, the pur-
chase price thereof to be paid, not by the mortgagee, but in fact
by the unsecured creditor."

NORTHERN LIFE ASSURANCE COMPANY.

The management of this company does not appear to airn
ai a great volume of business, secured by extraordinary exer-
tions, but rather to write business that is desirable and likely
to remain. This is made plain by the sensible remarks of the
piesident, Hon. David Mills, at the annual meeting. To push
business without regard to its safety they " would have been
obliged to employ agents of whose fitness they could know
nothing." Instead of this the company has secured some well
qualified men who have proved successful in securing business.
There will be no two opinions, in the minds of those qualified
to judge, as to the propriety of such a cautious: course, looking
to the future up-building of the company. The business thus
far has been done in Ontario, but general agencies have been
established in Manitoba and British Columbia. Particulars given
in the report show the nature of the policies thus far issued
and the average age of policy-holders. A gratifying increase is
shown in the extent of business done last year, and thus far this
year, and the capital stock paid up is about $200,oo. The com-
pany's affairs appear to be very well looked after.

NATIONAL LIFE ASSURANCE CO. OF CANADA.

In less than four months from the launching of its pro-
spectus the National Life Assurance Company of Canada is
able to present to the insuring public a good organization, a
first-class board of directors, and the framework of a modern
life company, offering the latest and most popular plans of life
assurance. This is prompt work, for this is a good-sized coun-
try to cover, and besides, the preparation of agreements, policy
forms, and the many items that go to make up the literature of
a life-underwriting company is not a slight task. Mr. R. Il.
Matson and Mr. Sparling, the secretary, must therefore have
been very much occupied. Another man who has done good
work in the formation of the company is Mr. J. S. H. Matson,
who after placing stock and forming local boards for the
National in British Columbia, has just returned from a visit to
the Maritime Provinces, where he had been on the same errand.
The company's head office board is now composed of the fol-
lowing gentlemen: H. S. Howland, president; Elias Rogers.
vice-president; W. D. Long, Hamilton, second vice-president;
R. H. Matson, managing director; T. C. Irving, J. L. Spink,
James J. Foy, Q.C., A. S. Irving, Wm. Stone, G. W. Beard-
more and J. N. Shenstone, of Toronto; Hon. W. Beaven, Vic-
toria; Geo. L. Milne, M.D., G. A. Hetherington, M.D., Jno. D.
Chipman and H. McC. Hart, Halifax; J. N. Greenshields, Q.C.,
and H. Laporte, Montreal; R. W. Hobbs, London. These are
representative men in their several communities, what is more
they are all both general and local, we are told, holders of con-
siderable shares in the company. There are local boards in the
cities of Montreal, Victoria, St. John and Halifax, whose names
we hope to procure in the course of another week or two.
Trulty the National has made a good start, and Mr. Matson is
to be congratulated.

A SMALL ESTATE REALIZED.

A description of the realization of a trader's estate is sent
to us from Manitoba. It consists of some twenty lines of debit
and credit entries written with appropriate totals, and a pen-
cilled memorandum'at foot explaining some of the assignee's
procedure. We shall endeavor to fill out the descriptior of the
career of the estate from these ratler meagre items. H. A.
Holman was a fruit dealer and confectioner in Winnipeg. His
effects passed into the hands of W. K. Watson, assignee, R. R.
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Scott and D. E. Adams, inspectors. He owed $7,066, of whici
apparently some $88o was privileged (rent, taxes and wages).

The assets consisted of stock-fruit and candy, be it remembered
-and book debts, and the best offer that could be got for the

estate en bloc was 25 per cent. The assignee went to work to
realize on the stock, and in two weeks he had taken in $63-45
from daily cash sales; $316.40 from auction sale; $1,366.6o "pro-
ceeds of sale by the assignee;" while some $30 or $40 had been
collected on from among the outstandings. Altogether $1,786
was taken in. After paying $881.84 of preferred claims and
expenses of $45, and the assignee'$1oo, there was left $759.62 to
pay a first and final dividend of 1o 4 cents in the dollar. dated
June 29th. So that the best appears to have been made of a

very precarious estate, after all.

INSTITUTE OF ACTUARIES, LONDON.

The following papers were submitted at the sessional meet-
ings of the Institute of Actuaries, during 1898-99:

November 28, 1898-An inaugural address by the president.
Mr. W. H. Manly.

December 19, 189-" Dehentures of Trading Companies as
Investments for Life Assurance Funds, considered in their
Legal and Financial Aspects," Mr. A. R. Barrand.

January 30, i899-" Some Considerations in reference to
the Fall in the Rate of Interest experienced in the Past, and the
Probability of its Continuance," Mr. J. Burn.

February 27, 1899-" Some Notes on Life Assurance in
Greater Britain, particularly with reference to the Work and
Development of the Native Offices," Mr. A. W. Tarn.

March 27, 1899--" Some Notes on Sinking Fund Assur-

ances," Mr. J. E. Fauiks. B.A.
April 24, 1899ý- On ihe Requirements of the Life Assur-

ance Companies Act, 1370, in regard to Valuation Returns, with
some Notes on the Classification and Valuation of Special

Policies," Mr. Ralph Todhunter, M.A.

CUSTOMS COLLECTIONS.

Canada's customs revenue for the fiscal year 1898-99, which

closed June 3oth, was the largest in the fiscal record of the
Dominion. The growth has been, as will be seen by the ap-

pended statement, steady throughout the whole twelve months,
amounting to a total increase of $3,389,433 for the year, as com-

pared with the fiscal year 1897-98. The receipts
lows, month by month:

1897-98.
July .............. ................ $1,386,167
August ................ ...........
September.......................
October ........... ...............
November ................. .......
December.........................
Jiiuary ........ .... ..............
February.......................
M arch ................ ............
A pril ............... ..............
M ay .............. ................
June ............ ..................

1,746,369
1,955,465
1,744,127

1,648,351
1,805,192

1,731,890

2,010,877

2,423,435

1,882,981
1,797,867

1,746,647

Total......................$21,879,375
Increase ..............................

were as fol-

1898-99.

$2,436,491
2,119,188

2,086,651

1,993,271

1,933,993
1,993,214

1,880,250

2,006,788
2,363,204

2,287,962

2,162,657

2,008,124

$25,268,So8

3,389,433

AUSTRALIAN ITEMS.

Canada is constantly quoted out here; the " Billites " as the
Federationists are termed,. point to it as an example of what
Federation can accomplish. The Antis are divided into two
classes, one, the well-informed, say they oppose the present
scheme because it does not more closely follow Canadian lines.
the other says anything. Here are a couple of extracts from a
couple of speeches reported in this morning's paper; they may
amuse your readers. One Russell Jones, said to be an ex-M.P.,
told his audience " Those people who wish to compare Canada
with the colonies did not know what they were doing, for it
appeared to him, after travelling the length and breadth of that

country, that it was the rottenest place for tradespeople and

working men on God's earth; and he had been given to under-
stand the state of affairs had been brought about by patchwork
Federation." Another orator who is reported to have delivered
a very thoughtful and able address, gave his audience this de-
lightful bit of information: "The federation Qf the Canadian
provinces had so enormottsly increased taxation as to have
aroused the most violent opposition of the people, thousands of
whom went from various cities to Ottawa, and in the height of
their indignation destroyed the Parliament Buildings."

All this leads to a lot of enquiries and invitations to the
Canadian Commissioner to address meetings on Canadian Fed-
eration, and he has his hands full. It is all advertising Canada,
and in the end should bring grist to the Canadian mill.

Sydney, N.S.W., May 23rd, 1899. F. W.

FOR GROCERS AND PROVISION DEALERS.

Toronto grocers report shipments of supplies to Muskoka
points as brisk.

Vancouver, B.C., grocers have been compelled to give up

the idea of a Wednesday half holiday.

Beerbohm predicts a decrease of possibly 1îooo,ooo busheis
in the Russian wheat crop this season.

The lack of rain has put a serious check upon the " grow-
ing time " in many districts of Canada.

Estimates from Argentina on the wheat crop surplus re-
maining for export range from 8,ooo,ooo bushels to 16,ooo,ooo
bushels.

Hot weather and heavy fruit arrivals mean that grocers

iust work night and day-not to make money but to keep from
losing it.

Competent authorities state that the crop of winter apples
in the county of Huron this year will be good, while the iall

apples are hardly up to the mark.

The " Mark Lane Express " says that there is an unbroken

report of crop deterioration from Roumania, Russia, East
Poland and East Baltic provinces.

The Sicily stocks of filberts which were reported to be about
1o,ooo to i,ooo bags at the first of the year, are now reported

by mail advices to the middle of May at about 7,000 bags.

The final official British report on crops for 1898 has just
been given out. The yield of wheat was 74,885,ooo bushels and

the yield per acre 34.75 bushels, more than twice the average for

this country.

From the 1898 crop of Manitoba 1,ooo,ooo of damp wheat

and 250,ooo bushels of smutted wheat were treated at the Fort

William " hospitali" elevator. The work done by the elevator

in restoring the damaged wheat to a milling condition is pro-

nounced by all who have knowledge of it to have been excellent.

Musson, Son & Co. in their circular dated Barbadoes, Juie
10. say: " We report a continuation of favorable weather for

reaping operations, which are now fast drawing to a close.
Rain is very badly needed. Our molasses market has remaned
quiet but steady. We estimate the production at about 27,000
to 28,ooo puns, say 6,ooo puns less than that of last season."

The " Silvia " sailed at 4 o'clock yesterday taking as cargo
a large quantity of lobsters and dried fish, which will be trans-
shipped at New York to the French line for Havre and to other
lines for Havana and the West Indies. It is noteworthy that
one enterprising firm had placarded the fish drums sent forward
by this route with attractively printed labels similar to those
used on flour barrels. and no doubt such evidence of up-to-date
business methods will be duly appreciated by the purchasers.-
Halifax Chronicle, June 29.

The exports of wheat and flour to Europe from all coun-
tries for forty-four weeks from August i a year ago are 32,-

920,ooo bushels and 366,240,000, or 44,320,ooo decrease; th(

weekly average being 7,312,000, against 8,320,000, or 1,oo8,ooo
weekly decrease. Details are: America and Canada, 181,92o,ooo
and 186,68o,ooo; Russia, 53,080,000 and 108,240,000; Roumania,

Bulgaria and Turkey, 21,120,ooo and 21,520,oo; India, 15,4oo,ooo

and 17,120,000; Argentina, 32,320,000 and 22,000,000; Australia,

8,16o,ooo and none; sundry countries, 9,920,000 and 11,68o,ooo.
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At a meeting of the Wholesale Grocers' Exchange at Vic-
toria recently, the question of freight rates to Calgary and
other intermediate points in the Territories was discussed with
Allan Cameron, general freight agent of the Canadian Pacific
Railway. It was pointed out that so far as rates were con-
cerned Vancouver could not compete in supplying these inter-
mediate points with provisions with Toronto and other places
in the east.

Wieting & Richter in their circular dated Demerara, June
8th. say: " The young canes have been greatly relieved from
distress caused by the long drouth, and after the late showers
look more healthy; but the growth generally has been much
retarded, which must tell against the crop at the end of the
year. The ripe canes now falling to the cutlass are stunted, and
though the juice is rich returns are terribly short. Molasses-
Brisk enquiry for all kinds, and high prices have been paid for
forward delivery."

Paine, Webber & Co.'s daily market letter says: "The
world's wheat consumption in the crop year 1898-99 statisticians
estimate at 2,508,000,000 and the world's crop and reserves
2,748,ooo,ooo, showing surplus for the incoming crop year of
240,000,000. Adding 25,000,000 estimated annual increase in con-
siiumption, or i per cent., makes total consumptive requirements
for 1899-1900, 2,533,000,000, to meet which is a world's crop
(estimated) of 2,504,0o0,008, showing 29,ooo,ooo crop deficiency
under consumption.

CHEESE BOARDS.

The number of cheese offered during the past week has
been very large. At twenty-two meetings the offerings amounted
to 43,635 boxes. During the corresponding week of 1898 our
reports show that twenty-five boards offered 51,017 boxes. AI-
though prices this week are on the average about Ac. lower,
ranging from 8y8c. to 8%c.,
ings owners refused to sell
our usual table:

No. of
Boards and facto-

Date uf meeting. ries.

Brockville, June 29..
Barrie, June 29.......

Chesterville, June 29.
Itingston, June 29...
Madoc, June 29...... 16
Brighton.June 30.1... 11
Brantford, June 30. . .
Iroquois, June 30. -.-. 15
Kemptville, June 30.
Ottawa, June 30.......
Perth, June 30.....-...
South Finch, June 30
Winchester, June 30.. II
Belleville, July i. .... .
Campbellford, July 4 . .
Ingersoll, July 4..... ..
Napanee, JuIy 5..... 20
Peterboro, July 5... ..
Picton, July 5....... 16
Stirling, July 5.........
Tweed, July 5.........
Woodstock, July 5... 19

we find that at a number of meet-
at the prices offered. We append

Cheese
boarded.

Boxes.

4,755
719

5,041

1,555
1,135

780
2,907

657
1,000

2,116

1,715
1,504

745
1,800

1,655
1,240

1,440

5,900

1,5o8
880

870

3,713

Chees
sold.

Boxes.

719

8o
350

1,617
249

1,000

2,116

1,100

91

1,285

1,o65

1,440

5,750

1,428

780
775

Price
Per lb.

Ota.

85-16
8½-Y¼

87-16
8%
8Y8
8Y8-Y4
8%

8½48½-ï

8 -
8 Y
8h
8 3-16-5-16
8%
87-16
8Y8-7-16
87-16
8½-7-i6

8 5-16-3/

IN THE DRY GOODS STORE.

At the London wool sales a large quantity of low, medium
crossbreds realized 5 to 7% per cent. below the May series.

There has lately been a marked decrease in the number of
brgus sales of dry goods. Are merchants getting more honest
or the public more wise ?

Advices from across the Atlantic say that the German mar-
ket is quiet. This is the dead season there, but advices from
one house report a good business in cloths. The Fren:h
market also is quiet, though prices are firm and new business is
hanging fire.

Canadian cotton manufacturers report trade as excellent,
anc' the mills are said to be behind-hand on several lines of
goods.

In stores where the saleswomen are required to dress in
black it is only right that during the hot summer months they
slhc.uld be permitted to wear light blouses or shirt waists.

Mercerised cotton underwear is not meeting with special
favor in local dry goods stores, and dealers say that prices
nust be reduced before a large trade can be done.

In New York, says The Dry Goods Economist, dress goods
nien are visiting thoroughfares frequented by well-dressed
women and noting the presence or absence of crepons, with a
'iew to estimating the popularity of this material with women.

Advices received from the Southern cotton districts are of a
conflicting nature, some reporting serious damage, while others
state that no material damage has been done, but that should
the heavy rainfall continue much damage will be done to the
crop.

Narrow ribbons will continue to be extremely popular for
innumerable purposes. Black velvet ribbons are firm, and in
sti ong demand both in Europe and America. The coming of
a large number of grenadines, nets, etc., indicates the use if
qtantities of narrow black ribbons, both satin and velvet.

The Belfast correspondent of The Drapers' Record writes:
"Iv the bleached and finished end of the trade business has been
keeping up well. There is a slight falling off in the demand
from the home warehouses, owing to the approach of stock-
taking. A satisfactory trade is still passing in damaskb and
hcusehold goods, and the season's turnover is well up to the
average. Business with the United States is well maintained.
With the Foreign West Indies the volume of trade continues
to increase. Exports to Canada and Australasia are keeping up
to expectations. Continental trade remains much as before."

An illness resulting from an old attack has resulted in car-
ry'ng off one of the oldest and most respected of the merchants
of Hamilton, Mr. W. H. Glassco. He was born in Toronto
eighty years ago, and was engaged in the hat and fur business
ht re, but removed his business to Hamilton in 1843. In afte-r
ycars the firm became W. H. Glassco & Sons. In 1886 he re-
tiied from the business, which is now carried on by Geo. F.
Glassco. The deceased was at one time president of the Board
of Trade, and was also a director of the Hamilton Provident
& Loan Society. His life was always one of exceptional activity,
and he was particularly fond of outdoor sports.

An English contemporary says: Apropos of cycling shoes
--as the season is now in full swing-it has been a noticeable
fact that the Vdeltschoen principle in cycling shoes has not
recommended itself for practical use. The great defect is that,
although it is pliable, it allows the wet to come right through
the sole to the foot if the wearer has to cross a muddy road.
And riding in wet shoes is not comfort. Moreover, a cycle
shoe should not be pliable in the waist. It should be pliable in
the forepart, and stiff in the waist. An ideal cycle shoe should
be light, yet of sufficient substance to prevent the wet coming
through the sole if the wearer has to walk along muddy roads.
And it should be flexible in the forepart, And above all, it
should grip well round the heel and over the instep.

INSURANCE MATTERS.

The Excelsior Life is likely to be heard of in the Maritime
Provinces. At any rate we are told that Mr. S. M. Kenney.
nianaging director of that company, has gone for an extended
holiday trip to those provinces, and has taken Mrs. Kenney and
Miss Kenney with him.

Alfred A. Thibaudeau and W. J. Lindsay, proprietors of the
St. Thomas departmental store, burnt recently, are taking action
against a number of insurance companies. The plaintiffs ask
that either one or both of them be allowed to withdraw fromx
an agreement to arbitrate, entered into on June i, last, to effect
a settlement of the claims for damages by the fire. The plain-
tiffs claim the agreement is not a submission within the Arbi-
tration Act. The defendant fire insurance companies are the
Hartford, Caledonian, Commercial Union, Imperial, Liverpool

20
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& London & Globe, London Assurance, Northern Assurance.
Phoenix of Hartford, Aetna, Connecticut, Lancashire and
Quebec.

The report of the New York fire department shows that
during the year there were 4,720 alarms, representing 4,239
actual fires. In only four cases was the loss greater than

S1oo,ooo. These were: December 5th, the Rogers, Peet &
Co. fire, loss, $592,296; February ith, Vanderbilt building, at
No. 132 Nassau street, loss, $183,759; November 3oth, Union

Railroad car shops, loss, $100,700, and September 4th, at Nos.

2420 and 2426 First avenue, brick building, occupied by dealers

in rubber goods, loss, $0oo,ooo. The Chronicle says the year's

losses from fire were considerably below the average. Fire

Marshal Peter Seery recommended that swinging gas brackets

be discarded by householders and that a law be enacted re-

(ijcring the licensing of all persons handling electric liglit

appliances.

The Hamilton people are not willing to allow the prestige

of that city as the headquarters of a large life assurance coin-

pany to pass away from it in the coming removal of the Canada

Lifc to Toronto. Therefore they are making a vigorous effort

to found a new company, whose headquarters shall be Hamil-

ton At the Board of Trade meeting the other day the presi-

dent read a letter from Mr. J. J. Scott, stating that the intended

dleparture of the Canada Life Assurance Company from the city

was a matter for regret, but adding that a life insurance company

is being formed to succeed the Canada Life in Hamilton. The

letter was referred to the present council of the Board of Trade.

BOOKS RECEIVED.

INSURANCE HAND-BOOKs.-We acknowledge the receipt at

the hands of the F. H. Leavenworth Publishing Company, De-

troit, of the fifteenth annual edition of the " Pocket Chart of

Co-operative Life, Accident and Fraternal Associations," price

25 cents; also the ninth annual edition of the chart showing the

standing and business of Canadian life insurance companies and

foreign life companies doing business in Canada, price 25 cents.

The latter is a very convenient pocket pamphlet of so pages.

The Investigator Company, Chicago, has also sent us its Life

Ii'surance Chart for 1899, of companies in the States and

Canada.

-The Cuba unpleasantness, the Filipino war and the policy

of expansion generally are costing Uncle Sam a tolerable

penny. We have not a statement of just how much, but the

additional inland revenues lie is busy collecting suffice to indi-

cate the scale of things. Fron the items following he has col-

lected in eleven months ended with May increases as under:

Documentary and proprietary stamps, $40,447,773; barrel tax on

heer, $26,995,748; tobacco, $9,720,382. For the eleven months

of the present fiscal year the total receipts were $247,297,094, an

increase of $94,184,5o1, or rather more than 36 per cent. The

May statement from Washington of internal revenue shows

that the total receipts, during the month were $23,500,734, an

increase over May, 1898, of $9,402,616. The receipts from the

several sources of revenue are given as follows: Spirits,

$7.198,245; tobacco, $5,223,265; fermented liquors, $6,764,084 (an

increase of $3,639,ooo); oleomargarine, $127,558; special taxes

under the war revenue act, $20,125; miscellaneous receipts,

$4,107,454.

- -Commenting upon the resolve of the manufacturers of

Fall River, Massachusetts, to establish a textile school in that

centre of the American cotton trade, and the fact that the State

has put aside $25,ooo in aid of the enterprise, provided the city
supplies the rest of the money and maintains the school, the
New York Journal of Commerce says: " Much enthusiasm is
being manifested over this school, the establishment of which
has been a matter of discussion for some years. Two things
are very apparent in the present development of industry. One
is that there is a much increased demand for training for all
positions from the highest to the lowest, and the universal
g nius and the jack-of-all-trades do not enjoy the estimation
in which they were once held. The other is the recognition of

theoretical training as a valuable adjunct of practical training.
There was a time when theoretical training was a novelty even
for the learned professions. That time is so far back that
theoretical training is now in increased request for the mechan-
ical arts and attendance upon machinery."

-On Thursday, July 6th, the hearing of assessment appeals
by Toronto loan and mortgage companies was heard by Judge

Macdougall. His Honor held that income from debentures in
outside municipalities was exempt, but decided that where a
company takes possession as mortgagee of an improved prop-
erty and collected rents, from which a balance, after deductitig
expenses, is put to the interest account, such balance is liable.
The total reductions made during the several sittings of the
court amounted to $13,515.67. The reductions made yesterday
were: Canada Permanent Company, from $156,ooo to $12,569;
Confederation Life, from $223,ooo to $26,ooo; North American
Life, from $g4,ooo to $6o,ooo; British Canadian Investment Com-
pany, from $20,583 to $3,638; Union Loan, from $27,780 to
$16,ooo; London and Canada Loan Company, $42,ooo to $8,ooo.

-Another instance of the risk to life and property in lum-
bering villages, which have no fire appliances, is afforded by the
fate of Garthby, a place of 2oo inhabitants in Wolfe county, on
the Quebec Central Railway. On Sunday last a fire broke out
in a pile of slabe near the lumber mill, and before it could be
put out fifty of the sixty houses in the place were destroyed.
A steam fire engine and a corps of men were sent from Sher-
brooke, some forty miles distant, and did good service. Among

the fires of the week is one at Bothwell, which destroyed some
fifteen buildings, principally tradesmen's shops. Loss is placed
at $3o,ooo; insurance partial.

-There was no contest for any of the positions for which
the llamilton Board of Trade had nominated members at its

meeting last week. Therefore the officers and council will re-
main as under, the'nominations not having been disputed:

President, Messrs. Samuel Barker; vice-president, John A.

Bruce; secretary-treasurer, Charles Stiff; council, W. I.
Glassco, M. Leggat, St. Clair Balfour, John Hoodless, F.

C. Fearman, J. S. Hendrie, W. F. Findlay; members of the

Board of Arbitrators, for three years, Seneca Jones, J. Turnbull,

T. W. Lester, S. O. Greening.

-The Napanee. bank robbers, Pare and Holden, have been

discovered in the woods near Campbellton, New Brunswick, by

Constable Duncan of that place, who will, we presume, get the

reward of $1,ooo offered by the Ontario Government for their

apprehension, as they have been identified, and are now in safe

ciistody, having been brought to Napanee yesterday by Pro-

vincial Detective Greer. These two malefactors have found the

way of the transgressor hard, especially 'within the past few

months.

-The latest issue of the Sherbrooke Gazette has it that
the managers of La Banque Nationale have decided to open a
branch at Montmagiy, and that Mr. J. I. Audet, of the
Sherbrooke branch, bas been appointed manager.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, July 6th,.1899, compared with those
of the previous week:

CLEARINoS. July 6th, 199. June 29th, 189.
Montreal....................18,066,008 812,889,747
Toronto....................... 11,211,922 8,573,748
Winnipeg................... 1,914.175 1,792,454
Halifax..........,........... 1,69,989 1,260,196
Hamilton.....................804,058 718,268
St. John....................... 615,681 528,708
Victoria....................... 640,769 621,928
Vancouver.................... 781,119 811,994

&V80477,661 627,147,088
Aggregate balances, this week, 84,686,925; last week, 88,945,417.
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Meetings.

NORTHERN LIFE.

The third annual meeting of this com-
pany was held in its offices, London, Ont.,
on Monday, the i9th day of June, 1899.

The president, Hon. David Mills, Min-
ister of Justice, occupied the chair, and Mr.
T. H. Purdom acted as secretary.

The following shareholders were pres-
ent: Hon. David Mills, president; E.
Jones Parke, Q.C., first vice-president; M.
Wilson, Q.C.; N. H. Stevens, Chatham;
Robert Ferguson, M.P.P., Thamesville;
W. S. Calvert, M.P., Napier; C. Jenkins,
Petrolia; John Durand, Dorchester; F.
B. Leys, M.P.P.; J. D. Balfour, Medical
Director, and Messrs. T. H. Purdom,
Francis Love, G. B. Harris, Jno. Ferguson,
N. Mills, Alex. Purdom, E. D. Parke, E.
Paul. R. Shaw-Wood, A. Robinson, S.
Weldon, Drs. Cl. T. Campbell, Weekes,
and Graham of London.

The secretary read a letter from Thomas
Long, Fsq., second vice-president, regret-
ting his inability, on account of other
business engagements, to be present.

At the request of the president, the
manager, Mr. Milne, read the following
report of the directors:

REPORT.

The directors beg to submit their second
annual report of the affairs of the com-
pany, together with the duly audited bal-
ance sheet.

The result of the year's business shows
a large percentage of progress. It will be
seen that the insurance in force at the end
of 1898 exceeded that of 1807 by about
150 per cent. At the end of 1898 fhe
amount of the policies in force was $879,-
95o. and the amount written $1,026,450, of
which $665.950 was written during the
year 1898.

The 'business transacted has been se-
cured in the province of Ontario, and the
energies of the management have been
directed towards securing as thorough an
organization of the province as can be
effected. It is now intended to extend the
business to other provinces. and negoti-
ations are in nrogress with that end in
view. General agencies have been estab-
lished in the provinces of Manitoba and
British Coltimbia. which promise this
companv a fair share of the business of
these provinces.

There are several facts worth noting in
connection with the business of this com-
Tany, which indicate that its management
has continued to be cautious and progres-
sive. The average risk is less than $1,2oo,
and the average age of policy-holders less
than 30 years. More than half of the
policies. issued are on the twetv payment
life plan. with the ma;ority of the balance
on the ordinary life and endowment
plans. The average premium per 1,ooo is
$37.

It is satisfactorv to note. too. that no
deaths have occurred among the comoany's
policy-holders prior to the end of the
year.

The assets of the cnmpany are all in
cash, or securities readily convertible into
cash.

The canital stock of the comvany is
now amnle for all its requirements. The
sum of $ý8,200 was voluntarily paid in bv
shareholders during the vear. on account
of stock subscribed for. which makes the
paid-un capital on the 3st day of Decem-
ber last amount to the sum of $199.825.

The directors anticinate a steady increase
of desirable business. the result for the
expired portion of this yeat justifying such«
anticipation, the insurance written during
that portion of the year being 43ker cent.
in excess of the insurance written during
the same portion of last year, and should
the business continue to increase in this
province. the company will, when that

secured in other provinces is added, have
as large a volume of business as is desir-
able.

The directors bear testimony to the
efficiency of the manager, Mr. John Milne,
and to the valuable assistance in the field
of Mr. W. E. Findlay, the superintendent
of agencies. The manager and the super-
intendent of agencies have worked with
steady perseverance, securing good agents
and establishing the company in public
confidence.

The financial statement, submitted to
you in detail, together with the auditors'
report thereon, may be summarized as
follows:
Cash income from premiums

and interest.................$26,147 36
Accruing income from premium

notes, etc..................... 9,808 91

Total income ................ $35,956 27
Expenditures of every kind.... 27,846 92

Excess of income over expen-
diture......................$ 8,109 35

Assets.
Debentures, cash, notes, etc. .. $202,712 23

Liabilities.

Reserve for security
of policy-holders .. $26,204 89

General expense items 1,158 08
-$ 27,362 97

Surplus security for policy-
holders.....................-$175,349 26

Aniount of capital stock paid
up ........................ 199,825 o0

Respectfully submitted, on behalf of
diiectors.

DAVID MTLLS.
President.

The president said that the policy
adopted by the directors in the manage-
ment of the company had been conserva-
tive. They had proceeded with great care.
so as to avoid mistakes. It had not en-
deavored to do a large business, as they
believed that the best interests of the
company and its stockholders would be
served by a policv of caution, and by secur-
ing a business that was desirable. It was
better to do a safe business at the outset.
than a large one. The permanency and
security of the company was now fairly
established. and the aim of the directors
and the executive committee was to take
care that every step taken was one favor-
able to the safety and permanency of the
institution. He believed that the course
which had been taken was one which
would enable them to reach a dividend-
paying period earlier than if they had en-
deavored to push their business more en-
ergetically at a large expense. He was
confident that had this been done at the
outset, they would necessarilv have made
many mistakes. They would have been
compelled to employ agents of whose fit-
ness they could know nothing. As it is,
they have been able to secure some well
qualified men, who have proved success-
ful in securing business. and thus by a
tentative proceeding, the company has
thrown away but little money upon per-
sons unused to the business of insurance,
and not na'urally well fitted for the work.
A s the staff increases in numbers and effi-
ciency, the business can be each year more
energetically pushed. He had implicit
corfidence in the future of the company.
They had but to continue this line of
policy, and the foundations ,wh-h had
been laid must at an e4rly day lead to that
condition of success tà which he thought
they might confidentlyi look forward. He
moved the adoption pf the report.

Mr. Parke. first vicý-president, second-
ed the adoption of the report.

The manager also presented a supple-
mentary report of the business during the
first five months of this year, comparing
it with the business during the samel
period of last year. This report shows that

the volume of business has increased over
43 pçr cent. The cash income has more
than doubled, while the expenses have in-
creased only about 19 per cent.

Addresses, commenting upon the satis-
factory condition of the affairs of the com-
pany were made by Messrs. Wilson,
Stevens, Purdom, Leys, Balfour and
Jenkins, and all were satisfied with the
hopeful outlook for the future.

The. report was unanimously adopted.
The following directors were unanimous-

ly elected:
Hon. David Mills, Lord Strathcona and

Mount Royal, Messrs. E. Jones, Parke,
Thomas Long, J. D. Balfour, Matthew
Wilson, John Ferguson, F. B. Leys,
M.P.P.; W. S. Calvert, M.P.; Robert
Ferguson, M.P.P., G. B. Harris, N. H.
Stevens, T. H. Purdom, John Breakev,
John Davis, Francis Love and A. P.
Sherwood.

J. B. Laidlaw and R. A. Gray, B.A.,
were reappointed auditors for the current
year.

On motion of Drs. Campbell and Gra-
ham, a vote of thanks was tendered to
the president and directors for their effi-
cient services during the year.

The directors met subsequently, and re-
elected Hon. David Mills, president; Mr.
Parke, first vice-president, and Mr. Long,
second vice-president.

Regret was expressed at the resigna-
tion of John Morison, Esq., of Toronto,
whose place was filled by the election of
A. P. Sherwood, Esq., of Ottawa, Com-
missioner of Dominion Police.

THE RELATIONS OF SALESMEN
AND CREDIT-MEN.

An interesting paper, bearing the above
title-, was read before the convention of
Credit-Men at Buffalo last month, by Mr.
H. E. Hutchings, of Kansas City. He
spoke first lovingly of the old-time sales-
men.

The travelling salesman, as he existed
thirty to forty years ago, combined the
duties of both salesman and credit-man,
as familiar to us to-day. It was his busi-
ness, not alone to make sales, but to
thoroughly investigate the standing of the
customer, his environment, opportunity
for business, and likelihood of success,
and credits made by the house were made
almost wholly on his advice and recom-
mendation. All business between the
house and its customers, such as the ad-
justing of differences, securing or collect-
ng accounts, was transacted by him.
This mode of doing business was suited
to the times; was successful and satisfac-
tory as a result.

The rapid development of the country
and the enormous expansion of business
with its sharp rivalries and keen compe-
tition, led to the discovery that specialties
facilitate commerce and. promote effi-
ciency. and the salesman of general utility
now finds his duties limited to selling
goods, with the credit-man in the office
to manage the credits, and in some
houses a separate legal and adjusting de-
partment.

The successful salesman of to-day feels
that his occupation has assumed the dig-
nity of a profession, and he aims to de-
serve the esteem and respect of all classes.
As a rule he does not dissipate; has no
use for vulgarity, intemperance, or pro-
fanity, but is self-respecting and respected
by all.

Helping men on the road.-In most
large houses of to-day there is a
salesmen's d'epartment whose manag'er-
is in daily communication with the men
on the road, sending them literature re-
garding the merits and good points of
new goods, suggesting better methods of
pushing articles on which there is a
liberal margin of profit, and helping them
in every way to become more efficient.
One house claims that the establishment
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of this department enabled them to in-
crease their profits 2 per cent. the first
year.

The salesmen's duties are too exacting
to admit of much responsibility as to
credits, and the tendency of modern
methods is to separate more and more
the credit and sales departments. But to
secure the best results requires a cordial
co-operation between credit-men and
salesmen, and having in view the general
results of the business, it is the duty of
the credit-men to cultivate such relations
persistently and assiduously. Unless this
is done, an immense power is lost of ex-
panding the business and keeping such
expansion within safe and proper limits.

The credit-man is interested in maxi-
mum sales as well as minimum losses;
the salesman is equally interested in do-
ing a safe business as in doing a large
business. Co-operating, the salesman's
enthusiasm finds balance and strength in
the credit-man's conservatism, while the
credit-man's caution is compensated by
the enterprise of the salesman.

Sometimes egotism and prejudice are
obstacles. You know it is hard to try
conclusions with the egotist, wise in his
own conceits. and always thrusting his
pampered self between you and the sub-
ject.

Thought well of themselves.-It was
said of one credit-man, of very pro-
nounced self-esteem, with something
of irreverence, that he was in great
trouble of mind. "What is the trouble?"
was asked. "He is troubled to know
whether God made him or he made God."
But it was a salesman, who. speaking to
his Sunday-school class, said; "Dear chil-
dren, the Lord who made the mountain
made the little blade of grass; the Lord
who made the ocean made the pebble on
the shore: the Lord who made me. made
a daisy." The salesman's enthusiasm
sometimes gets the better of his judg-
ment; the credit-man decides according to
his best lights, sometimes according to a
bad liver.

TACT IN EXAMINATIOlS.

The medical examiner can make an
applicant feel happy or very miserable.
according to the way in which he handles
him during his examination. Many men,
particularly in their first examinations. are
inclined to extreme nervousness. They
look upon the ordeal as something
mysterious. and imagine all sorts oi
things. Men, and strong men. too, have
been known to faint away during an ex-
amination. Therefore it requires con-
siderable tact on the part of the physician
to keep them keyed-up.

Some years ago a voung man applied
to one of the large companies for an
amount of insurance which was enough
to require the services of two examiners.
It was his first application, and he hard-
ly knew what to expect, but we will let
him tell it in his owr words as nearly as
it is possible to recall them now. -The
Rambler knew, all the parties. The
Younger examiner was a very able sur-
geon and physician as well, but was a
little inclined to puritanism, as regarded
smoking and drinking, since he did
neither himself. The elder examiner was
a surgeon and physician of national re-
putation, a man of the world, and al-
though sixty-five years of age, a great
cigarette smoker. The younger examiner
began the work.

"He stripped me to the waist," said
the applicant, "thumped me all over; ex-
amined my heart and lungs, using the
stethoscope, then said to me, 'you had
better be careful, young man, you smoke
too many cigarettes; you'll have a tobacco
heart if you don't look out.' You can
imagine how cheerful that made me feel.
Then the old fellow took hold of me and
put me through the same course of

sprouts. 'There isn't a-thing the mat-
ter with your heart,' said he, 'give me a
cigarette.'"

The above is an illustration of how the
quick judgment of the elder man offset
the tactless remark of the younger.-Ins.
Press.

TORONTO STOCK TRANS-
ACTIONS.

As the local exchange was closed from
ist inst. to the 4th, inclusive, the trans-
actions during the week have been neces-
sarily limited. The holiday season also
has had its effect on the interest taken in
speculation, and will continue to exercise
an influence for some weeks. Stocks
generally are firm in feeling, with no im-
portant changes in prices. Following are
the transactions, showing the highest and
lowest prices at which. stocks have sold
during the week:

Ontario Bank, 15 at 133½; Bank of
Toronto, 21 at 240; Bank of Commerce,
12 at 1503/4-151; Imperial Bank, 69 at 228;
Bank of Hamilton, 10 at 192; Traders'
Bank, 18 at 1172; British American As-
surance Co., xd., 10 at 126Y4 ; Western
Assurance Co., xd., 65 at 165-166;
N'ational Trust Co., xd., 40 at 130; C.P.R.
Stc.ck, 8oo at 97%/-98j4j Toronto Electric
Light Co., xd., at 137-137Y8; Canadian
General Electric Co., xd., 130 at 156-
156/2; Commercial Cable Co., xd., 75 at
187-187Y4; Dunlop Tire Co., pref., xd., 13
at 112Y4-113; Toronto Railway Co., xd.,
8o at ii57%; London Electric Light Co.,
27 at 120; War Eagle Mining Co., xd.,
7.200 at 368y8-371; Cariboo (McKinney),
Mining Co., 600 at 121-123; Canada Land-
ed & National Investment Co., xd., 79 at
roo: Canada Permanent Loan Co., 5 at
115; do., 20 per cent., 5 at 1(17: Dominion
Savings & Investment Co., xd., 19 at 75.

COUNTERFEIT OR GREEN
GOODS MAN.

An important arrest in Denver, Col.,
was made by Chief Operator Jos. A.
Walker, of the Secret Service, in the
Colorado District, on June 16th. The
prisoner is named Abraham Alvin Kin-
caid, and there is some evidence indirat-
ing that he is connected with a gang
which has been circulating bogus $1o
notes in the West. The evidence upon
which Kincaid was arrested is based upon
a letter written to a physician in Kansas,
whom Kincaid had met some time before
on a train in Colorado. The letter said
that if the doctor would send Kincaid
$1oo in cash Kincaid would send him
$2,ooo. "You will receive," says the
badly spelled letter, "two thousan as good
as what you send by a person ho you
will not no, this is genuin.e and will go
in aney bank, or if you send too hundred
you will get 3 thousand we are strate fel-
lows and doo strate busyness you will find
it exactly as I tell you it is i have non
But your letter an address will go to the
parties ho have Lots of it to sendout i
have good referenses as to you giving
me no trouble Direct to Serena Kincaid.
Denver, Colo., send by register mail
yours as ever if you doo this you will
never regret it.

"I hardly ever ansur a letter from any
one if you rite bee careful what you rite."

The doctor turned this letter over to
the postal authorities, and they had the
doctor send a registered letter to "Serena
Kincaid." When Kincaid put in an ap-
pearance at the Denver Post Office he was
arrested, and he said Serena was his
wife's name. He denied that he was at-
tempting to work the "green goods"
game, and said that his wife had written
the letter. Serena, however, testified that
she cannot write. Kincaid was told to
copy the letter. The two copies were al-
most identical. Letters were found iupon

his person referring to other $1oo pro-
positi0ns. One woman's letter said she
regretted that she had not the $1oo to go
intc. the "millinery business,' but that
she was willing to work for a commis-
sion. Both the Kincaids are now under
arrest.-Dickinson's Detector.

AND A SPADE IS A SPADE.

A decision rendered a few days ago by
the New York Court of Appeals, in a
case of accident insurance, suggests the
momentous conundrum, propounded by
one of the jest books, viz.: "When is a
main not a man?" while the presumed
sharp-edged answer that "It's when he's
a shaving," is ail the satisfaction that one
gets in his futile effort to solve such a
barbarous query. There was, an under-
taker, who was also a bicycler, and he was
injured while recreating on his wheel after
business hours. Because he was an
undertaker, his indemnity was fixed by
the policy at $20 per week, but as the
company held that when he was injured
he wasn't an undertaker, but a plain,
every-day bicycler, and therefore entitled
only to a cycler's indemnity of $10 per
week, it resisted the claim for:the higher
amount, and based its action upon a
clause in the policy which provided that
if the insured is injured while engaged in
any occupation or exposure more danger-
ous than his usual avocation, he shall re-
ceive only the specified indemnity for the
greater hazard. The courts, however,
first, the Lower Court, then the Appellate
Division, and lastly the Court of Appeals,
took a different view of the matter, and
held in common that a business man does
not, within the meaning of the policy,
become a cycler simply because he finds
incidental enjoymlent on his wheel, but is
entitled to the same idemnity as if he
were injured in his regular employment.
And now we all know when a bicycler
is not a bicycler.-U.S. Review. .

LOAN COMPANY TAXATION.

The city aldermen who were so free
the other night in charging the Govern-
ment with stealing the taxation of loan
conpanies' incomes, should pause and
consider whether the boot all these years
has not been on the other foot. On what
principle can they fairly contend for the
right to tax property which is not with-
in the municipality? Yet this is what
they have been constantly doing. Owners
of stock of the British Mortgage Loan
Company, residing anywhere in Canada.
or in the United States or Great Britain,
have been hitherto taxed on their in-
comes by the city of Stratford. And in
the oppressive and anomalous state of the
old law some have contended that share-
bhers of loan companies were taxable
twe, at least-in bulk. at the head office,
and individually, in the same city, or
wherever else they might happen to live.
No such principle was applied to any
other class of income. and it should
never have been applied to this. The
hundreds of dollars which have annually
gone into Stratford coffers from this
source for so long a time have been so
much found money, and instead of weep-
ing and accusing, the fathers of the city
ought to exult and be glad. The new
order of things does not make the con-
dition of the stockholders of loan com-
panies, on a fair interpretation of the law,
any better-it makes. it worse; seeing that
these people are taxed to the municipali-
ties in which they live, on their dividends
and to the Government as well. The
Government say they want the money,
and cannot do without it. And why?
Because they so profusely give moneys
back to nunicipalities for hospitals,
houses of refuge, asylums. charities, ad-
ministration of justice, bigh and common
school education, and what not. in this
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vay loan stocks continue to be taxed which, on account of it, has refused the2
wice-to the municipalities direct, and to company admission to that State.C
he municipalities through the Provincial It is probably hardly necessary to got
overnment. into further details concerning the short-3
The great majority of the loan com- comings of the Illinois Department in

anies of Ontario are located in Tor- this regard; but one other case may be1
nto, and have for years been paying quoted, viz.: that of an assessment life as-
ll their taxes to that city, notwithstand- sociation, which recently passed into new(

n.g that much of the stock is held by out- hands, and which was then examined by(
ide parties and that the larger percentage the Departnent. This association has a1
f the money comes from the country number of policies outstanding, for which1
istricts. Is it not fairer that a propor- premiums, based upon the American ex-1
ion should go into the provincial trea- perience. table, and 4½ per cent., were
ury, thereby benefiting the people of charged, and which guaranteed cash and
he whole province, rather than it should other values based upon the same table.
ll be absorbed by Toronto. which only Still, in the valuation of the policies of
ontributes a portion of the business that that company, apparently no account
nables the companies to pay dividends? could have been taken of this fact, as
Anyone, who is not an alderman, want- many millions of insurance, some of

ng the earth and all that thetein is, which had been in force for several years.'
would say that Providence is still kind, was put in at ridiculously inadequate
nd that instead of grumbling he ought values.

o be abundantly satisfied.-Stratford The explanation of this and of the De-
Beacon. partment's behavior concerning the West-

ern Mutual Life is that there has arbi-

EQUAL TO THE OCCASION. trarily been adopted a system of valuing
these policies supposed to le in accord

The Chicago journal is responsible for with the assessment laws of the State of

This: Illinois. According to the theory adopt-
"s t med by the Department, an assessment

"As the manager of a lai'ge insurancecopnshudotb care wih
company sat at bis desk, the representa- company should not be charged with
ive of another company walked in. The liability for any moneys collected in ex-

aller was a man to e cultivated but cess of the current cost of insurance, no

r. H. could not for the life of bim matter what it may have promised con-

hink of bis name, altough he had met cerning the funds. Thus, apparently, if

hin before. But the Chicago man was an assessment society were to collect

ne of many resources.hIcag your $100 each from its policy-holders, on the

pardon.' o e said to bis caller, after the definite promise to return the money at

first hasty greeting, 'but if you will ex- the end of one year, giving its note there-
cuse me for an instant I will send a mes- for, this would be surplus and definite,
sage I have just started. It is on a mat- ascertained liabilities could e carged
ter of much importance.' 'Certainly.' said against it.
the caller, 'It'll take just an instant.' said Tis may appear to le an extreme
Mr. H., as he turned to his desk and iew of the matter, but it is no sucs a

wrote bastily on a sheet of paper: 'Wbat thing. The Western Mutual Life Asso-
in thunder is the name of the man I'm ciation, for instance, definitely promised

talking to? If you don't know narne min its policies that it would pay certain
t in toutand ns er atdon ce y kn o y. n ' cash and other surrender values, provided
fTbd out and answer at once by boy. H its experience was as per the actuaries'
The business man addressed the message table. Any fair construction of that would
to his chief clerk in the outer office. and tneAnyat i f th t w oed
handed it to his office boy. saying: 'Hurry mean that if the experience were more
and deliver this note, Archie: it is most favorable than the actuaries' table, it
important.' Mr. H. busied himself with would pay more and that if as favorable,
bis papers, and in a few moments the boy it would pay just that much, while only
hisure p with an answer. Hastily heboy if less favorable to the company, it would
returned wtanase.Htiytearmng be permitted to pay less. Under such a
open the envelope. 'Mr. H. read. 'Tenkins. epritdt ayls.Udrsc
of the - Insurance Com eanv.' Terow- promise as that, no matter wliat liability

in< aside the note. the Chicago man turn- the law mig t impose on a company, as an
ed blandlv to his caller: 'Ah. that bit of assessment company, its liailities could
business is off my Mind now. In what wot fail to be at the least a sum wbic
wav can I be of service to you, Mr. would provide these surrender values.
Tenkins? It is a long time since we have Tn Department of Illinois bas had for
been honored with a call from the - many years an opportunity to do good
Insurance Company.' work in the matter of helping assessment

companies to develop into sound insur-
ance institutions. Nearly ten years ago

DEPARTMENTAL WHITE- the Total Abstinence Life Association of
WASHING. that State started out to hold the full

legal reserve on all its contracts issued

The Insurance Devartment of Illinois after a certain date. Instead of receiving
is earning an unenviable reputation for it- the support of the Department in its effort

self by persisting in giving certificates to keep upon the right track, it soon had

of solvency to assessment institutions the opposition of the Department to cope
whose solvency is open to question when with. The improper action of the presi-
their policies are valued on a reason- dent of the company in making certain

able basis, and which are by the guardians investments rendered its failure inevitable
of insurance intre•ts in other 5tates anyhow, but it is probable that it would

denied access thereto. The latest instance have been strangled to death ly the red
of this is the certification by that Depart- tape of the Insurance Department, even
ment that the Western Mutual Life Asso- though the loss of its funds had not
ciation is solvent. according to the laws ruined it.
of Illinois. notwithstanding that the De- Illinois is. not the only State which has
partments of Michigan and Missouri have sinned in this regard; but it is the prin-
with similar laws held the company to cipal offender at this time. Those who
be insolvent. are familiar with the facts will remember

This action of the Illinois Department that the State of New York has at differ-
does not stand alone. The Department ent times, though not recently, been
is also committed to the proposition that guilty of a similar offence, viz.: that of
the Covenant Mutual Life Association is disregarding the plain facts of the case in
solvent: although it is' declared to be a valuing the liabilities of insurance com-
fact that the association his assets, not panies. Thus, as is well known, a certain
even sufficient to cover its-liabilities for regular company escaped for years being
death losses and other payments, which charged with a «certain liability in addi-
are already due. This fact has been ex- tion to the statutory reserve, which it
posed by the New York Department, lad assumed under its contracts. In an

almost precisely and similar manner, an
assessment company was permitted thus
to avoid its liabilities for a number of
years.

The fact is that a liability does not cease
to exist, just because a company fails to
acknowledge it and because an insurance
department fails to require that it be
counted against the company in a state-
ment of its assets and liabilities. A cer-
tificate of solvency, when the company *is
not solvent, does not make it solvent.
In the long run, it merely makes the De-
partment ridiculous.-U.S. Review.

HUDSON BAY CO.

The.report for the past year shows a
profit of £125,595, as compared with £69,-
373 last year. The result has been arrived
at from a combination of exceptionally.
favorable circumstances-namely, (i) a
considerable rise in the prices of nearly
all descriptions of . furs; (2) increased
profits on the general business of the com-
panyr arising partly from the recent gold
discoveries, .and partly from the improved
conditions of trade throughout the whole
of Canada; .(3) larger receipts from the
sales of latid, due to the increasing pros-
perity of the farming industry in Mani-
toba and the North-West Territories. To
the profit of f125,595 has to be added the
sum of £26,373 brought forward from last
year, making a total of £151,968. Out of
this sum the committee recommend the
payment of a dividend of 13s. per share
and a bonus of 7s. per share, tax free,
making fi per share, and absorbing
£0oo,ooo. The committee further re-
commended that a sum of £1oooo be set
aside from the profits of the year to-
wards the formation of a provident fund
ior the employees of the company. After
disposing of the above sums, there will
remain a balance of £41,968 to be car-
ried forward. The quantity of furs sold
in January and March last was consider-
ably smaller than in 1898, but, as already
observed, the prices realized were gener-
ally higher than those of last year. The
land account shows receipts from instal-
ments, interest, rents, etc., amounted to
f37,266, as compared with £25,933 for the
previous year, while the expenditure
shows an increase of £522. The farm
land sales for the year were 61,546 acres
for $300,555,.averaging $4:88 per acre, as
conpared with 37,923 acres for $183,890,
averaging $4.85 per acre in 1897-98, and
ton lots were sold for $26,330, as against
$9'174.

-"See here," said the 'grocer, brist-
ling with righteous indignation, as the
milkman made his morning call, "I'd
like to have you explain how the chalk
and white clay that I found in the bot-
tom of my coffee cup this morning got
there." Evidently," replied the milkman,
as a peculiar smile chased itself across
his countenance, "you have been sweeten-
ing your coffee with the same kind of
sugar you sold my wife yesterday."

MONTREAL MARKETS.

Montreal, 5th July, 18i.
AsHEs.-The demand is reported down

to about zero, and though receipts are
very small, values have, if anything, de-
clined during the past fortnight. A lot
of first quality pots is reported as bought
at $3.80, the tares were rather poor, how-
ever, and $3.85 to $3.90 would probably
represent a fair present quotation;
seconds are quoted at about $3.70. In
pearls there has not been a recent trans-
action.

I CEMENTS AND FIREBRICKs.-Last week's
receipts of cements were very small,. but
for the week ending to-day, there are re-
ported 8,920 barrels of Belgian and Ger-
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man, and goo barrels of English. The
denand, which has been quiet, shows
some little improvement. Quotations are
steady at $2 to $2.10 for Belgian, English,
$2.30 to $2.40; German, $2.45 to $2.60.
Firebricks, $16 to $21 per thousand; re-
ceipts for week, 23,660.

DAIRY PRoDucTs.-Last week was
again an active one for shipments across
the Atlantic in these lines. Of cheese
there was exported 79,484 boxes, as
against 66,122 boxes same week of 1898,
and the total for the season to date is
457.736 boxes, as compared with 323,472
boxes last year. Exports of butter were
17,301 packages, as against 6,700 packages
a year ago, and the aggregate to date is
69.233 packages, as against 36,608. The
cheese market is reported a little slow,
with values off from V8 to /4c. from
figures of a week ago. Butter is about
on the same level as last week, Tuesday's
auction sales realizing 17 to 17-4c. for
fine creamery.

DRY GooDs.-Yesterday was a fairly
heavy day for retail dry goods payments.
and though returns are hardly complete
at moment of writing, the several repre-
sentative houses consulted state that they
are satisfied with the evidences that a
full average proportion of paper has been
provided for. A goodly number of fall
orders are reported. Further advance is
reported in the London wool market, and
the medium and cheaper lines are be-
ginning to show the firmness which has
been so strongly manifested of late in
fine woolens.

MONTREAL ÇTOCKS IN STORE.
June 26. July 3..

Bushels. Bushei.
Wheat ............ 367.374 242.250
Corn .............. 145,179 115,3jo
Oats .............. 498,487 478,651
Rye............... 4.664 2.723
Peas............... 91,371 90,534
Barley.............9,757 14,373

Total grain ... .1,118,832 943.861

Oatmeal........... 276 238
Flour.............. 26,026 26.550
Buckwheat.........5,855 7.715

GROCERIES.-The week has not brought
out any specially new features. Sugars
remain just as they have been the past
several weeks, refiners quoting standard
granulated at $4.50, and yellows from
$3.70 to $4.25, and reporting continued
good demand. The guild price for
molasses is still 36c. for single puncheons
of Barbadoes. and 35c. for car lots. The
denand for dried fruits is naturally quiet,
but Valencia raisins are considered good
stock to hold, stocks being light. It is
yet too early to have any definite infor-
mation as to new crop of dried fruits,
but indications for Valencias are reported
favorable. Nuts, it is said, will be much
higher generally than last year. The quo-
tations for new Sicily filberts have ad-
vanced 7s. 6d., and spot stocks of '98
goods, in first hands. are held at 8½c.
Quotations for new corn have been en-
tirely withdrawn by sone canners.

HIDES AND TALLOw.-The market has
been a comparatively quiet one the past
fortnight. and receipts of beef hides have
been light. Dealers are buying No. I
beef hides at gc. per lb., with sales to
tannyFs reported at 9,/2 to 9¾4c. Owing
to the existing competition the general
figures for No. i and No. 2 calfskins are
i1 and 9e. respectively. Lambskins are
advanced to 30c. Tallow is firm at 4c. for
best rendered. with considerable export
reported to England.

LEATHER.-Business is still quiet, big
bills being a rarety, but a certain propor-
tion of small orders are passing. There
is no weakening in nrices. and stocks
generally are low. Heavy dongolas are
reported really scarce, and an order for
i,ooo dozen at a shaded figure is reported
to bave been refused a few daya ago. We
quote: Spanish sole. B.A., No. 1, 24 ta

24Y2c.; No. 2, 23 to 23/2c.; No. i. ordinary
Spanish, 23 to 24C.; No. 2, 21 to 22C.; No.
i slaughter. 26 to 28c.; No. 2, do., 24 to
26c.; common. 20 to 21C.: Waxed uoper,
light and medium. 30 to 35c.: do., heavy,
27 to 30c.; grained. 32 to 35C.: Scotch
grained, 30 to 35C.; Western splits, 21 to
24C.: Quebec do.. 16 to 18c.; juniors, 16
to 17C.; calf-splits, 30 to 35C.: calfskins.
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75C.; colored calf,
American, 25 to 28c.: Canadian, 20 to
24c.; colored pebble cow, '3 to 15c.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7/2c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 11¼ to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough. 22 to 23C.; russet and bridle, 35
to 45C.

METALS AND HARDWARE. - Owing,
doubtless, to our own national holiday
and the one across the border. metal
brokers report a rather quiet week, but
there is no let-up in the general strength
of the markets. It has been reported
that as high as $24 has been asked for
Summerlee iron, though this lacks de-
finite confirmation. Hamilton No. Y is
quoted at $22 in ordinary lots, with a
difficulty in getting supplies. The dis-
count from list on larger sizes of import-
ed iron piping, which was 67½ per cent.
several weeks ago, has been reduced to
5a per cent.. with business reported at
the latter figure. Ingot tin is firmer, the
figure in New York for L. & F. being
reported at 29 1-3c. Spelter is a little
easier. Tin plates are very strong at
producing points, with difficulty report-
ed in getting shipments forward, and
cokes are held locally at $3.50. Ameri-
can galvanized sheets, Apollo brand, are
apparently meeting with favor in this
market, and some good orders, aggregat-
ing several hundred tons, are reported as
lately booked at 4Y2,c. for gauge equal
to English 28. We quote: Sum-
merlee pig iron, $22 to $23; Carnbroe,
$19.50 to $20; Hamilton No. 1, $21.50 to
$22; No. 2, do., $1g.5o to $20.50; Ferrona
No. i, $oo.oo; machinery scrap, $oo.oo to
oo.oo; common ditto, $oo to oo; bar iron,
Canadian. $1.85 to $1.90; Canada plates-
Pontypool or equal, $2.35; 52 sheets to
box; 60 sheets, $2.45; 75 sheets,
$2.55; Galvanized Canada plates, $4.25
per box of 52 sheets; Terne roofing
plate, 20 x 28, $6 to $6.25; Black sheet
iron, No. 28, $2.30; No. 26, $2.25; No.
24, $2.20: No. 16, and heavier. $2.45; tin
plates-Charcoal, I.C. Alloway, $3.90 to
$4; ditto, I.X., $4.40; P5.D. Crown, I.C.,
$4.60 to$4.65; do., I.X., $4.50; coke. I.C.,
$3.50; galvanized sheets, No. 28, ordinary
brands, $4.50 to $4.75; No. 26, $4.25:

No. 24, $4.00 in case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,
etc., the usual extra for large sizes.
Steel boiler plate, ¼-inch, and up-
wards, $2.95 for Dalzell and equal:
ditto, three-sixteenths inch, $3; tank steel
$2.75. V4-inch; threé-sixteenths. $3; heads,
seven-sixteenths and upwards, $2.40 to
2.45; Russian sheet iron, 9 to 9½c.; lead,
per 100 ibs., $3.90 to $4; sheet, $4.50 to
4.60; shot, $6 to 6.so: best cast-steel, Y1
to 12C.; toe calk, $2.75 to 3.00; spring,
$2.75 to 3.00; sleigh shoe. $2.50; tire,
$2.50: round machinery steel $3 to 3.25.
as to finish; ingot tin, 29 to 30c. for
L. & F. Straits, 29C.; bar tin.
30c.; ingot copper. 19 to 19Vc.; sheet-
zinc. $7.50 to $8: Silesian spelter, $7 to
$7.25; Veille Montagne spelter. $7.25:
Arnerican spelter, $7 to $7.25; antimony,
10!c.

OILS, PAINTS. AND GLAs.-Turpentine
has declined two cents, but is still very
high. as compared with former years,
and there is a lack of positive informa-
tion as to the actual statistical position.
Linseed remains very firm at last week's
advance. Fish oils are very dull and
easy. White zinc very firm at late advance.
WVe quote: Sinde barrels, raw and

boiled linseed oil, respectively, 57 and
6oc. per gal., for one to four barrel lots;
ý to 9 barrels, 56 and 59c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine one to four barrels, 62C.; five
to nine barrels, 59c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 34 to 36c.
per gallon. Castor oil, 8 to 854c. in
quantity; tins, 9 to 9 14 c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pure
and first-class brands only), $6; No.
1, $5.62y2; No. 2, $5.30; No. 3, $4.87½;
No. 4, $4.50; dry white lead, 52 to 6c.
for pure; No. i, ditto, 5c.: genuine
red ditto, 5c.; No. i, red lead, 4½2 to
444c.; Putty, in bulk, bbls., $1.65; kegs,
$r.8o: bladder putty, in bbls., $1.80;
smaller quantities. $1.95: 25-1b. tins,
$2.05; 12%-lb. tins, $2.30. London washed
whiting. 37 to 40c.: Paris white, 75 to 80c.;
Venetian red, $i.5o to 1.75; yellow
ochre. $1.25 'o 1.50: spruce ochre, $1.75
to $2. Window glass, $1.8o per 50 feet
fo. first break: $1.90 for second break.
Paris green. î4c. in 50 and 1o-ib pack-
ages: i5c. in 25-lb. packages; pound
packages. in boxes. 1512 to 16c.

WOOL.-Further advices with regard to
the London sales now in progress indicate
additional advance in fine wools since the
opening, and prices are now reported to
show a full 10 per cent. advance upon
the closing figures of last series. Local
business continues slow. We quote:
Capes, 17 to 21c.; Australians, 24 to 27c.;
B.A. scoured, 41 to 45C.

TORONTO MARKETS.

Toronto, July 6th. 1899.
DAIRY PRODUCTs.-There is a somewhat

easier feeling in butter, and prices are
about %c. per lb. lower than last week.
Cheese is steady in the local jobbing
trade. Eggs remain firm with 11½2 c. per
do7en being paid outside, and 13c. per
dozen quoted here. This latter price is
about two cents per dozen more than the
price paid the same season last year.
Collections are fairly satisiactory.

DRY GooDs.-From all over the coun-
try come reports of good trade. Manu-
facturers of both cotton and woolen
goods are very busy, and as their orders
in many cases are fully up to the capa-
city of their plant, prices are naturally
firn. In cottons no changes in prices
have been made recently, and values con-
tinue firm at the advances previously
noted. Many lines of woolen goods show
stiffening tendencies, and with improved
prices for foreign wools, woolen cloths
are likely to be materially dearer.

GREEN FRuIT.-Trade is active. Or-
anges are in small supply. Half-boxes,
86s, are quoted $2.75. Lemons are in
demand. We quote: Extra fancy, for
summer trade, 360's, 300's, $3.25 to $3.50;
fancy, 300's, 360's, $3 to $3.25; extra
choice, 307's, 360's, $2.50 to $2.75. Sundry
green fruits and vegetables are quoted as
follows: Bananas. fancy fruit, per bunch,
$1.50 to $2; raspberries, 12c. to I5c.;
strawberries, 7c. to 9c.; cherries, eating,
9oc. to $1.25 per basket; cherries. red,
cooking, 85c. to $1; gooseberries, 40c. to
75c.: cabbage. $2.25 bbl.; tomatoes, 4
basket crates, $1.75 to $2 crate; California
penclies, $1.50 ta $1.75 per box; Cali-
fornia apricots. $2.25; California plums,
$2 to $2.75; new potatoes, . $1.10 per
bushel: water melons, 25c. each.

GRocERIES.-"The largest trade for the
scason in many years." was the reply of
the representative of one of Toronto's old-
est grocery houses, in response to an en-
qniry as to the condition of trade.
Orders are not for large amounts, but
thev are numerous. and the aggregate
turrover is heavy. Sugars have been
very steady in price during June, and re-
main so thus far in July. Among the
staples teas alone are quiet. Coffee
shows good movement. According to
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TORONTO PRICES CURRENT.

Name of Article

Breadstuff.

FLOUS ...........................
Manitoba Patent .........

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short. .......................
Oatmeal........................

GaIN :
Winter Wheat, No. 1...

"4 No. 9...
No. 8...

Spring Wheat, No. 1...
"o No. 9...
"4 No. 8...

Man. Hard, No. 1.........
'' No.2.........
" "l No. 8.........

Barley No. 1 ...............
"i No. 2 ...............
"4 No. 83Extra......

Oats,..........................
Pea...........................
Rys..............................
Corn Canadian ............
Buckwheat..............

Provisions.
Butter, dairy, tubs.........

" Rolla...............
Creamery, tuba............

"6 Prints.............
Chee ........................
Dried Apples ..............
Evaporated Apples ......
Hops, Canadian............
Beef, Mess.................
Pork, Mess.............
Bacon, long clear .........

"o Breaki't amok'd
Hama...........................
Rollea..........................
Lard ..........................
Lard, compd ...............
Eggs, V dos. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No.1......

"1 "0 No.a9..
Slaughter, haev........."0 No. light...

"4 No.9 4.".
Harnesa, heavy........

"t light.
Upper, No. 1 heavy...

light & medium.
Kip Skins 1'rench.

,. Dmestio......
Veala............

Heml'k Calf (25 to80) ...
French Cali.............
Split, V lb .........
Enamelled Caw, ..
Patent.......................
P e .......................
Grain, upper ...............
BuD ..............
Russets, light, lb.
Gambier .................
Sumac ........................
Degras .......................

Rides B Skias.
Cows, green..................
Steers, 60 ta 90 Ibs. ......
Cured and Inspected ...
Calfskins, green............
Pelts........................
Lambskins .................
Tallow, rough...............
Tallow, eaul............

"4 rendered............

Wooi.
Fleece, combing ord......"l clothing ......
Pulled, combing

super ...............
extra .........

Groceries.
COFFE1E8.

avaV lb., green .........
io i" .........

Porto Rico "l .........
Mocha ...... ..............

Wholesale
Rates. 

1

Sa. S.
0 24 088
0 0 0 19
0 99 026
0 95 0 89

FRUIT:
Raisinp, Malaga ............ 2 (£ C3 50
Valencias ..................... 0 0 0061
Sultana ..................... 0 1) 0 12
Currants, Filiatra ......... 0 O5½ 006

"4 Patras... ......... 0 05 0 06
Vostizza .................... O 061 O 076

Figs, Tapnets .. ......... 0 0 D000
Prune, 90--100 50 lb '>ozes O 05 O 00

90-10025 0,0 0 00
70-80 50 " 007 0 00

" 0-8') 25 " 0 07*0 00
" 50-6015 '' 0(9 900

Silver Prunes, 50-lb. boxes > 09 O 00
Tarragona Almonds, ...... 9 13 O 14
Peanuts, green .............. 007 0 08

". roasted............0(09 G (0
Grenoble Walnuts ......... 0 il 12
Flberts, Sicily ... .......... 0 09 0 09
Brazil.... ............ 012 0 00
Pecans............ .. ........... 0 10 011

t c #Se.
3 9C 4 10
3 55 8 75
3 20 3 40
8 20 395

1300 0 00
14 00 16 00
3 80 3 9

0 69 0701
o es 0 69
0 66 0 67
0 67 0 68
0 65 0 67
0 63 0 65
093 000
0 82 0 84
0 79 081
0 41 0 49
0 37 088
034 0 35
030 031
0 65 0 66
0 53 054
0 35 0 35
0 50 0 62

0 12 0 124
0 13 0 14
0 17 0 17
0 17 0 18
0 08j e cg9
0 04j u0 0
0 08 0 09
0 18 0 20

10 50 11 00
0 00 14 00
0 07 0 074
0 Âc O il
0 a 0 il

08 0 8
0 0 00 071
006 0361
0 13 0 00
000 1 10

0 94 0 26

026 09
0 94 0 96
005 024

0 95 0 28
0 80 0852
085 040
0 75 0 900 50 0 605
050 0 60
0 65 0 75
045 065
1 10 1 40
020 092
0180 O8
018 099
019 0 14
014 016
0 19 O 15
0 40 0 45
0 03 0 25
0 os0 03

02 0 os

Per lb.
0 00 ' 08
0 00 0 08
0 09 0 00
0 09 0 00
0 8o 0 0)
0 30 0 00
0 00 0 01
000 009
O 04 0 05

Name of Article

Grooertes.-Con.
SyRups: Com.'to fine,

Fine to choice............
Pale .......................

MoLAssEs : W. I., gal...
New Orleans ............

RicE :Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPICEs: Allspices.........1

Cassis, whole per lb...1
Cloves ..................... 1
Ginger, ground ......... 1
Ginger, root...............1
Nutmsgs .................. 1
Mace ..............
Pepper, black, ground

"4 white, ground

SuGAs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coee...
No. 1 Yellow..... ......
No. 9 Yellow............

TUs:
apan, Yokohamaà.......

japan, Kobe............
japan, Nagasaki, gun-

powderoam.to cholo't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune
Yg. Hyson Fychow and

Tienkai, com. ta cho't
Yg. Hyson, Pingsey,
Gunpowder, Moyons-
Gunpowder, Pingsney,
Ceylon, Broken Orange,

Pekoes ...................
CeyIon, Oranga Pekoes,

Broken Pekoes.........
Pokoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelina......
Braken Orange Pekaes
Orange Pekaesa....
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong..................
Kangraalley .........
Oalang ormsa.

TasAcca, Manufsctured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrts Navy ............
Solace .....................
Brier, B's.............
Victaria Salace. 1's ...
Raug and Ready, 9's.
H-oneysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8'a............
Laurel, 8's. ...............
Index 8's..................
Lily I'e. ............
Derby ...........

Liquor
Pure Spirit, 65 o. p....

" m 50a. p....
s 95 u. p....

Family Proof Whiskey
20 n. P .........

Old Bourban, 90 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y aId

5 y. old

Hardware.
TiN: Barsperlb.........

Ingot ........................
CoPPER * Ingot............

Sheet .......................
LEAD»: Bar............

Pig ..........................
Sheet .......................
Shot, common .........
Zino sheet..................
Antimony .................
Solder, hf. & hi..........
Solder, Standard ......

BRAssa: Sheet ............
IRoN: Hamilton Pig ...

Refined....................
Horsshoe .................
Hoop Steel...............

Swedish ...............
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor .................
Hoopsa coopers .........
Band, ........................
Tank Plates...............
Boller Rivets, best...
Russia Sheet, pet lb...

"à Imitation

GALVANIsED IRON:
Gauge 16............... 391 000

18tos4 4...... 4 15 000
96 .............. 4 43 0 00
98 .... ...... 4 65 000

1RON WIRE:
Bright...... O to 975

Name of Article.Whalesale
Rates.

* a. S o.
0 00 0 00
0 02à O 091
0 08 0 081
0 25 0 40
0 90 030
00810 03§
0 05 0 06
0 06 0 06j
009 0 10
0 18 090-
095 0 40
018 035
095 028
0 90 095
060 1 10
1 00 1 10
0 15 016
0 95 0 30

510 5 20
4 60 0 00
4 90 0 00
3 85 0 00
3 80 0 0)

01i 0 00
0 00

0 14 0 19j
0 37 009
010 060
o 18 O 50
095 065

0 15 059
o 15 0 95
0 18 0 65
0 15 080

0 85 045
085 045
0 99 030
0 94 0 89
0 19 0 93
0 is 0 90
099 055
028 0.85
0 18 035
0 1 0 35

o 1 17

0 15 065

o 00 0 69
0 00 069
0 00 0 65
0 00 O 70
0 00 065
0 00 0 63
0 00 0678
0 00 0 58
000 0 63
000 071
00W0 073
0 00 058
0 00 0 67
0 00 0 68
000 0 60
000 0 61
00 w 063
in b'd dy pd
1 96 4 44
1 14 4 0
0 60 906

0 66 999
0 66 2 220 62 9 os
0 85 940
0 95 950

* o. 4 C.
0 30 000
0 29 000
0 191 O 20
0 23 00
0 00 005*
0 00 004
000 0
0 00 007
0 081 0 0
0 il 0 12
0 71 0 18*
0 160 O 17*
0 24 000

19 00 000
02 20 00 00
01 70 01 75

2 25 00 00
4 OU 4 25
1 70 O 00
3 75 400
0 05& 0 06
2 50 970
2 15 9 90
9 75 8 oc
4 50 500
O 10 o0 11*
006 0

Wholesale
Rates.

*co. $ o
00 to 25.
3 00000
4 0u 0 00
9 75 S 00
2 85 9 90

85 000
77j c

009 000
0 11 0 00

0 19j 0 14
011 000
910 000
9 00 0 00
2 00 000
1 75 000

000 2 05
O 00 9 10
000 2 15
000 920
0 00 9 45
0 00 965
o 00 9 10
0 00 985
2 55 355
dis 50.
50/20

83 5 0 00
2 50 0 00
9 60 0 00
000 810

TIN PLTES IC ......... 5.. 15 00 0 00

WINoow GLAsS:
25 and under ............... 8
96 to 40. ............ 8
41 to 50 ............... 4i
51 to 60. ............... 4
61 to 70 ..........-... ô

RoPE Manilla. basia ...... 0
Sisal, .......................... 0
Lath yarn.....................C

Axis:
Splitting axes ............. 5
ChOpping " ............... 61

Oil.
Cod 011, 1mp. gal..........
Palm, Irlb. .................
Lard, ext .....................
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal.........
Seat, straw .........

paie S.R .......

Petroieum.
P.O.B.,Toronto

Canadian, 5 to10 trs...
Can. Water White ......
American Water White

Paint, &q.
White Lead, pure.........

in Oil,95 iba. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yelow Ochre, French...
Vermillon, Eng.
Varrish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ..................
Whiting .....................
Putty, pe br.of100lbs
Spirits Turpentine ......

Druge.

50 000
80 000
20 000
50 000
2J 000

19 0 DO
10 0 00
00 O 081

25 5 50
0 19 00

45 O 50
06§ O 00
60 0 70
50 0 60
60 000
57 000
30 1 40
49 0 50
59 0 60

Imp. gal.
0 16 0 16è
0 18 0 18à
0 20 0 91

4 874 6 0)
4 621 b 10
4 90 5 00
150 200
1 50 925
0 80 0 90
0 65 100
1 50 200
0 65 0 90
0 55 0 65
1 80 2 30
0 60 0 00

Alum........................lb. 200 000
Blue Vitriol .................. 009 0 10
Brimstone ................. 021 OJ 03
Borax........................... 007 009
Camphor ................... 0 65 0 70
Carbollo Acid.............. 031 O 40
Castor Oil ................. 0 11 0 13
Caustic Soda .............. 0 O2J 0 05
Cream Tartar ......... lb. 0 95 030
Epsom Salts...........o 0 o 08
Extract Logwood, bulk 0 19 0 18" "l boxes O 15 0 171
Gentian....................... 010 0 13
Glycerine, pet lb. ......... 0 18 O 20
Hellebore.................... 018 O 90
lodine ........................ 400 500
Insect Powder ............ 035 040
Morphia Sul. ............... 2 0 9 10
Opium ........................ 4 75 500
Otl Lemon, Super......... 1 50 1 60
Oxalic Acid .................. 0 19 0 14
Paris Green................. 016 0 17
Potass Iodide .............. 3 50 S 75
Quinine ................. co. 0 45 050
Saltpetre..........lb. 007 009
Sal Rochelle ............... 0296 030
Shellac ........................ 0388 ;j49
Sulphur Flowers ......... 003 004
Soda Ash ....................009 008
Soda Bicarb, V keg...... 75 800
Tartario Aold............. 088 040
Citrio Acid .................. 45 0 50

Name o Article.

Canned brite.
PINE APPLE- Extra Standard... doz.

"6 Standard .......... "4
STRAwBERRIEs ........................ a"
CITRON-Flat tins .................. "
PEA CHEs-8 lbs................."

" 9 " .......................... "4
PEARs-9's................................. s"

S -'a .................
PLUM .-.................................... s"

" Lombards, 9 lbs............ "a

APPLES -Gal. Cana.............. "a

Cauned Vegetables.
BEANS- 's,. ....................... ...... "a
CORN-9's, tandard .....................
PEAS- 9's. ................ ".
PUMPEINs-8's .............................. "S
TOMATOEs-8's.............................."4

$000 295
0 00 250
003 1 60
0 00 100
9 5c 975
1 60 1 70
1 33 1 35
9 35 9 40
000 195
000 1 00
000 140
0 00 2 03

090
1 00
000
0 76
090

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain in. ............
Barbed wire ...........
Iron pipe, 1 to 9 in ......

Screws, fiat head .........
"i r'u head .........

Boler tubes, 9 in..........
i "g 8in..........

STEEL: Cast.............
Black Diamond ............
Boiler plate, 4 in. .......

" " 5116in-...--.
" f " & th'ok'r

Sleighb sho.................

CUT NAILs:
30 to 70 d ............. A.P.
16 and 90d...........A.P.
10 and 19 d..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
8 dy.......................A.P.
9 dy................ A.P. fine

Wire Nails.................
HoaiE NAILs: Toronto

Acadian ....................
H1oRsE S Eais, 100 bs....
CANADA PLATE: ail dull.

MLS Lion I pol.
Full pol'd..........

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and botter
1 in. " " " "4
i and thicker cutting up ...............
1 inch flooring...................
1i inch flooring...................
1lO and 19 fine dressing and better
lx1o and 19 mill run.......................
lxO and 19 dressing.......................
1110 and 19 common ....................
llo and 19 mill culls ....................
1 inch clear and picks...............
1 inch dressing and botter...............
1 inch siding mill run .................
1 inch siding common................
1 inchaiding ship culls..........
1 inch siding mill culls ..........
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run .
1 inch strips, common...............
1x10 and 12 spruce culla.............
XXX shingles, 16 in................
XX shingles, 16 in. ...................
Lath, No. 1.......................

4 No. 2....................................
Hard Wood-VK. ft. Gar0

Ash white, 1sutand 9nd-1 to 9 in...."4 os " siI" 4l "....
black, " 1 "it"....

Birch, " 1 " 4....
square, " 4x4to8x8in

Red, " 1 to lin...

Yellow, " 1 " 4.
Basswooad " 1 "1.

"46l "2 ....
Butternut, " " ....

"4" " Il"....
Chestnut, " 1 " 9.
Cherry " 1" 1.

"414 2 "4 "..

Elm, Soft, " 1 "1".

Rock, " 1 " 1j....
"a " 1àIl 8I"....

Hemlock, " 0 0"....
Hickory, " l 9....
Maple, " 1 "41l"....

"4 "4 " eil 4 ....
Oak, Red Plains" 1 "il

" " ' 9 "4 ...
" WhitePlain" 1 "1
" " " 9 "4 "..
" Quartered 1 " 9"....

Walnut, 1 ".8a"..
Whitewoc 1 "l9a"..

$96 DO 98 00
81 DO 84 DO
94 DO 26 DO
16 DO DO DO
DO DO 16 DO
93 009500
16 DO 17 DO
18 DO 20 DO
18 DO 14 DO
850 900

28 DO 80 DO
90009400
14 DO 15 DO
10 DO 19 DO
9 DO 10 DO
850 900
7 50 900

19 0d 14 DO
9 O il D
9 DO 10 DO
9 35 950
1 40 1 50
1 40 1 50
1 90 1 10

Lots.
$94 DO 26 03
250028 00
18 DO 90 DO
9000:9(00
98 DO k .u
80 005 DO
89 DO 38 00
14 DO 15 O
16 DO 18 00
18 DO 19 DO
29 00 24 DO
25 009800
99 002500
48 005500
60 000000
16 DO 17 DO
20 D00 00 D
18 00 29 DO
18 DO 99 00
D0 O 00 00
98 00000
15 DO 16 DO
17 DO 90 DO
E 002800

30000000
95 00000
00w 000
48 00 6000
00 000000

9 OC 0o 00

»Uh, 'tew, Neats-Cases. 91b. tin
MACEERE................ ............ per do $1 85 00
SALMON- Indian (Red)".................. 1 15 1 95

Horse Sho, 4 dos. ......... " 150 000
" Plat ............................... " 160 000

Anchor........................... " 150 0 00
LoETEa-Noble XX tall..............." 2 75 0 00

"4 64 XXX 'sflat.........I" 1 80 000
SARI»xs-Alberta, .'s.........per tin 0 18 0 90

" Sportsmen, J'a, key opener " 0 19 0 00
" "61 ,j0, key openerI" 0 91j 0 00"s French,aI key opene " 0 18 000

" 4 " 1', " "i0 10 l1à
' " a .................. " 0 1 0

" " l's . . " 0 0 e 0
" Canadian, l'a... ............ "0 s0'z

CHicEEN-Boneless, Aylmer, 1Mai.,
9 do ......................... par o.2 80 9 85

DucE-Boneless, Aylmer. l's, 9 dor. " 9 80 85
Turkey, Aylmer......... ............ " 9 30 2 85
PiGs' FEET-1'a, 2 dos. .................. " 2 40 9 50
CORNED BEEr-Clark's, l'a, 9 doz " O 00 1 35

" " Clark's, 9's, 1 dos. " 00 9 40
Ox ToNGuE-Clark's, 31's, 1 dos. 8 75 9 00
LuNuC ToGauE-Clark's, l'a, 1 dos 0 00 9 80

"4 " " .9's, " ... " 000 4160
SouP'-Clark's, 1 a, Oz Tail, 9 dos.... " i00 1 40

" Clark's, l's, Chicken, 9 dos... " 0 DO 1 40
FIsH-Medium scaled Herring...... " 11 0 12
CHIPPED BEEF-' and l'a, per doc. 1 70 9 0
SMELTs--60tins per case............... 800 000
SHRImPs ........................ perdos. 85 000
FINNAN HADDIE-Flat domestic ... 1 00 1 10
KIPPERED HERRiNos ..................... 1 10 1 70

Manurial Chemiails.
NITRATE oF SoDA-f.o.b. Tororto, 100lb i 00 4 50
SULPHATE OF AMMONIA " " 4 00 0 00
PHOSPHATE THOMAs (Rd), car lots,per ton 91 00 0 00
POTASH, MURIATE, f.o.b. Toronto, " 48 00 0 00

" SULPHATE, " " 5100 000
" KAINIT, " car lots, " 91 0 000
" PHOSPHATE OF s" " 140 00 000

SUPERPHOSPHATE 19%, 16%, car lots,
delivered ................................ " 900025 00

Bawn Pine Lumber, Inapeoted, B.M.

-

.
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the entries of coffee at Rio and Santos,
the Brazil coffee crop for the season of
1898-99 was 8,771,ooo bags, of which
3,192,000 bags were Rio and 5,579,ooo bags
were Santos. Dried fruits are steady, and
the movement has been affected by the
heavy arrivals of green fruits. We
quote: Prunes, 90-I00 50-lb. boxes, per
lb., 5½c.; 9-Ioo, 25-lb. boxes, per lb.,
5;4c.; 70-80, 50-lb. boxes, per lb., 7c.;
70-80, 25-lb. boxes, per lb., 7,/4 c.; 50-
6o, 25-1b. boxes, per lb., 9c. Canned goods
are also affected by the movement in
fresh vegetables and fruit.

HIDES AND SKIN.-There is nothing
special to report of the local hide mar-
ket. For green cow hides 84c. is be-
ing paid, while last sales of cured were
made at 9c. per lb. Merchants hope to
repeat these transactions. Pelts and
lambskins are 5c. dearer, and are quoted
30C. each. Calfskins are quiet and with-
out change.

LEATHER.-The usual season's trade is
being done by tanners and wholesale
leather men. Values are steady and with-
out change. Tanners have two com-
plaints, (i) that hides remain abnormally
dearer, and (2) shoe manufacturers this
year are cutting more than a usual quan,
tity of Dongola. There is a good export
demand for sole leather, and recent sales
are reported to have netted %c. per pound
more than transactions previously made.
Collections are said to be quite satisfac-
tory.

PRovisIoNs.-Trade in bog products is
active, and prices are firm, and in some
lines higher. Supplies are being rapidly
distributed, and packers appear quite sat-
isfied that by the time the season is closed
stocks will be well cleared up.

WooL.-The new fleece is coming for-
ward in large quantities. Dealers are
only paying 14c. per pound for their
purchases. Pulled wools are in fair de-
mand, and prices are steady, althougt
ruling very low. A prominent Ontario
mill owner is reported to be building a
large extension with the idea of making
worsteds on an extensive scale. At the
London wool auctions, which opened on
the 27th ult., and which are scheduled
to continue for about three weeks;
merino wools are 732 per cent. up, while
braid wools are 5 per cent. lower than
at the close of the last sales (the first re-
port quoted braid wools 5 per cent.
higher, which was an error in transmis-
sion).

CONGENIAL.

"Mike," said Plodding Pete, "did yer
hear 'bout Alaska?"

"Lots. Are yer t'inkin of de trip?"
"I dunno. I'mtold dat daylight lasts

twenty-four hours at a stretch. Ef I could
git a job in dat locality as night watch-
man, I dunno but I'd be willin' to work."
-Washington Star.

--The finance committee of Woodstock
town council has decided to recommend
as a final offer that the proposed street
railway be granted a fifty years' franchise,
and that they be exempt from taxation
for the first ten years, that they be called
upon to pay nothjng for the first twenty
years, and after that time, thât they pay
$500 a year rent for the third ten years,
$750 a year for the fourth ten years, and
$1,a00 a year for the fifth ten years.

-The name of M.cDonald seems to be
the most numerous of any in our pro-
vince. A glance over the Nova Scotia
directory will show a good list in every
county. Cape Breton takes the lead witl
1,049 McDonalds in the directory. In
verness comes next with 791. Pictou
has 748, and Antigonisb 694. Fraser is a
popular name in Pictou county, therej being 637 named.-Kentville, N.S. Ad-

vrtiser.

LIVERPOOL PRICES

Liverpool, June 80, 11.30 p.m

W heat, Spring ............. ............................
Red W inter .............................................
No. 1 Cal.....................................................
Corn old ..................................................

" new......................................................
Pea ...........................................................
Lard ............................................................
Pork ...........................................................
Bacon, heavy.............................................
Bacon, light...............................................
Tallow ........................................................
Cheese, new white......................................
Cheese new colored................

s. d.
6 1
60
63
3 51
3 4j
5 il
6 6

ANGLO -AMERICAN
FIRE INSURANCE CO,

HzA*nOFFICE:
MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

pull Government Deposit. Imsurance ao-
oepted at equitable rates..

A. DEAN, Manager
City Agent-H. G. CHARLESWORTH.

Telephone 2490.
Applications for Agencies Solicited

yÎctoria-Montreal
FIRE INSURANCE
COMPANYv0""

Incorporated by Special Act of the Parliament
f Canada.

Capital A uthorized ........................... 01,000,000
Capital Fuly Subscribed............... 400,000

THOMAS A. 'IEMPLE & SONS,
General Managers,

183 St. Jame Street (Temple Building),
Montreal, Canada.

"eFarmers'andTraders'
Liberal Policies
Economical
Manaj

LIFE AND ACCIDENT
gement. ASSURANCE C0. Llmlted.
Head 001e, ST. TROUAS, ONT.

Authorized Capital......................................4500,000 00
Subscribed Capital.................8...... 8000 00

H. STILL, Pres. JOHN CAMPBELL Vce-Preb.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

The American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

TUE

Travelers IllsllralloeCo.
HARTFORD, OONN.

PAID-UP CAPITAL,
81,000,000,

Total Assets July 1, 1818 .......... $4,108,M36.7
Total Liabilities...............19,59 91.43

Excesa Security to Policy-holders... $1,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Ste.,

Toronto. Telephone 2M.

T he Insurance
Corporation

e c of Ontario
Limited.

HEAD OFFICE,
MAIL BUILDING, TORO1TO

We can be of Serice to You
In advancing money on an unexpired insurance

policy.
In pa ing your premiums on an existing pollcy.
In advancing the premiumsfor a new po.icy.
In providing you with a system for keeping your

policies in force.
In purchasing your life or endowment policy.
In effecting to your best advantage insurance In

the strongest and most progressive Life
and Accident Companies doing business in
Canada.

In looking 'atter your interests in any matter
connected witb your insurance.

The Metropolitan Life
Insurance Co. of New York

ITHE LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S RBPRBSBNTBD IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by ùiligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCE OFTICES IN CANADA:

Hamilton, Can.,37 James Street South-GEo. C. JEpSio, S .
London, Can., Duffield Block, cor. Dundas and Clarence Sts.- 0HN T. MERCHANT, Supt.
Montre Can., Rooms 599 and 588 Board of Trade Buildng 4 St. Sacrament St.-CHAs. STANSPIEL.
Ottawa, an., cor Metcalfe and Queen Sta., Metro litan à Building-FRANCIs R. F:x, Supt.?uebec, Can., 195 St. Peter's St.,19 Peaples Chambers-JosEpH FAvREAU, Supt.

oronto, Cen., Room B, Confederation Building.-Wu. 0. WAsssuPu Supt.
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Commercial Union
Assurance Co., Limited.

0f LONDON, Bug.

Fire m Life m Marine,
Capital & Asse 5329500,000

Canadian Branch--Head Office, Montreal.
AS. McGREGOR, Manaer.

Toronto Office, 49 Wellington treet Bait.
B. WICENs ,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ede ibrxh

ASING LEWIS, Branh mgr., Montreal.

A. M. NAIEX, Inspeetor.

MUNTZ à BEAT, Besident Agents, Temple
Building, Bay St., Toronto.

Telephone 2809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. Of ric.

GEURÇO SInPSON, Resident rianager
WM. 1IACKAY, Assistant rlanager

MUNTZ & BBATTY, Resident Agents,
Temple Bldg., Bay St., ToxonTo. Tel. 99.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

h0 CfD Assurace Co.Northcrn AssurancLondon, Bng.
Canadian Branch,1TM0 Notre Dame Street, Montreal.

1895
Capital and Accumulated Funds, $88,855,000;

Annual enue trcm Fire and Life Premiums and from
interest on Invested Funda, 5,15,000; deposlted witb
Dominion Government for Canadian Policy-holders,$900,000
G. E MonsRr.Y, E. P. PMARou, t,

luspector. Toronto

Rosi. W. TYRa, Manager for Canada.

The Excelsior Life Insurance Co'y
OF ONTARIO, LIMITED

HEAD OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the following-Substantial in-
ereases ln the Important Items shown below;•

An increase of
Prerñium income ........... S 8%,264 57 * 14,741 16
Interest income ............ 9,603 03 1,618 99
Total income ........... ..... 118,921 60 37,448 38
Net assets ..................... 283,421 79 96 544 53
Gross assets .................. 581,686 19 30 544 53
Reserve.................2.21.197 91 49,467 73
New insurance ........ ..... 1.165,829 00 446 969 00
In, urance in forcA ...... 3,183,963 15 378,616 00
And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

P rovidentSavings Life
Assurance

-w--Society
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINOBTON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

British North America.................
Commercial Bank. Windsor, N.S. ......
Halifax Banking Co.......................
Merchants Ban kof Halifax......"......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax..............
People'saBank of N.B................ ....
St. Stephen's............................
Union Bank, Halifax ........................
Yarmouth .........................................

Eastern Townships..................
Hochelaga .........................................
La Banque Jacques Cartier............
La Banque a ..nale..................
Molsons ............................................
Quebec .............................................
Vllie Marie......................................
Union Bank of Canada ...................

British Columbia.................................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton .........................................
Imperial............................................
Merchants Bank of Canada ...............
M ontreal............................................
Ontario ................................. ...........
Ottawa...............................................
Standard............................................
Toronto .............................................
Traders............. ..........
W estern ......................................... ..

LOAN COMPANIRS.

UNDER BUILDING SOcIETIEs ACT, 189

Agricultural Savinga & Loan Ca..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
CanadianSavins&LoanCo...............
Dominion Sav. &Inv. Society ............
Freehold Loan & SavingCompany......
Huron &Erie Loan & Savin Co ......
Hamilton Provident & Loan 0..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
Peaple's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE AcTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Ca. (Dom. Par.)

"TEs CouMPAxEs' AcT," 18TT-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Morigage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

Captal

g scribed.

*948 *4,866,666
40 500,000
90 500,000

10[ 1,957,50W
190 500,000
100 1,69,5100
90 100,000

150 180,000
100 200,000
50 500,000
15 800,000

50 1,500,000
100 1,250.00C

95 500,000
g0 1.900,000
50 2,000,000

100 2,500,000
100 500,000
100 9,000,000

100
50
50

100
100
100
900
100
100
50

100
100
100

50
95
50

50
100

50
100
100

50
50
50
50
50
50

100
100
100

50
100

100
100

40

100
100
100

9,919,996
6,000,000
1,500,000
1,499,70
2,000,000
6,000,000

12,000,000
1,000,000
1,500,000
1,000,000
9,000,000

100,000
500,0

680,230
150,000

5,000,000
150,000

1,000,000
8,991,500
8,000,000
1,500,000

700,000
679,100

9,000,000
800,000
600,000
1,095,400
8,000,000

1,937,900
9,500,000
9,150,000
5,000,000
1,500,000

889,850
9,008,000
578,840

450,00
466,80

1,000,006

INSURANCE COMPANIES

E ff O Tsu(Quotations on London M, , k t

No. Yearly
Shares Dlvi-
or amkt. dend
Stock.

950,00
900,060
60,00)

186,498
85,869
10,000
85,100
245,640

80,000
110,000

58,TT6
195,»84

50,000
10,000
940,000

15,000
9,500

10,000
9,000
5,000
2,000

5,000

8 ps
80
8
25
6
90
176
94
90
80
30p s
85
68*

8/6ps

NAMx or CompAI

Alliance ..............
C. Union F. L. &1
Guardian F.&L....
Imperial Lm . ..
Lancashire F. & L
London As . Corp
London & Lan. L
London & Lan. F.
Liv.Lon.&G.F.&
Northern F. & L..
North British & M
Phoenix ..............
Royal Insurance..
Scottsh Im. F. &
Standard fe......
Sun Fire............

CANADIAN.

Brit. Amer. F. & b
Canada LUe.......
Confederation Lif
Snu Lfe Ass. Co.
Quebec Fire.......

ueen City Fire..
estern Assuran

DISCOUNT RATES.

Bank Bill, 8 months...........
do. 6 do

TradeBills,8 do
do. a dn. .

Capital
Paid-up.

* 4,866,666
849.712
500.000

1,692,660
500,000

1,613,700
T00,000

.180,000
900,000
500,000
800,000

1,500,000
1.950,000
500,00C

1,900,000
2,000.000
2,500,000

479,60
9,0(0.000

2,919,996
&,000,000
1,500,000
',,494.520
2,000.000
6,010,000

12,000,000
1.000,4)00
1,500,00L
1,001000
9,000.000
700,000
88.739

630,200
T50,000

i9,600,000
750,000

S 984,900
I1,819,100

1,400,000
L100,000

D 700,000
I 661,850
1,900.0
' 800,000

c 600,000
I 99,045
1,500,000

I898,481
I1,950,000

550,000
I 00,000

S VT5,000

T 28,801
0 1,004,000
D SS,190

0 818,191
0 814,886
0 600,000

Dlvi-
Rest. dendRs. last 5'

____months.j

1,460,000 4 X%
90,00C 3

375,00L 86
1.394,493 8

60,UOO 6
1,860,070 4

23J'000 8
140,00U 4

45,000 di
950,000 8

30.000 2

830,000 31
565,000 36
26.000 3
150,000 8

1,500,000 4+
0o000 3
10,000 3

453,OOC

486,666 9
1,000,000
1,500,000 8
1.000,000 4
1,300,000 4t
2,600,000 36
6,00,000 5

110,00G 9j
1,17C.000 4

600,000 4
1,800,000 à

T0,000 3
118,000 Si

'quart .ig

tAnd 1
bonus

17),000 3
100,000 3

1,200,000 3
325,000 3

10,000 24
800,000 3
180,000 44
300,000 8
160,000 8
81.000 ...

490,00C 8
T5,000
40,000 8

100000 1
110,000 5

190,000
860,00
100,000
910,00
51,000

160,000
850,000
50,000

110,000
150,000
115,000

_

8

8
8

RAILWAYS.

CLOSING PRICES

HALIFAX, Cash 1
July 4, 99 per shx

193 126
110 113
156 ,0ou
182 186f
300 314
217 224
113 116à

151 1.45
94 98

MONTREAL,
July 5

118 ......

198 901
123 ...

120) 122
ToRONTO,

July 6

150 152
266* 27)
191 ...... 1
226 229
169 ......
2 0 ......
133j 135
200 ...
190 ......
240 243,
117 ......

115 117
60

110 ......
114 ......
75 ...

...... 100
178 .....

1115 ...H5 ......

1 100

1 2 ......

... 75
371 ...... 100

991 103
62

118 ......

Par
value
&Sh 1

299.29
14.00
31.2r

182.00
30000
Î17.00

22.60

75.50
70. r0

149.0
29 23

9900
125.00

120.00

'.5.00
133.12
191 (0
226.00
169 0
500.00
13350
UO.00
95.00
240.00
117.00

57.50

(u.00
57.0w
37.50

89.00
111.0
lut.25

54.25
10.00

19.00
57.5u

13200Ò

8T.60

99.75
24 80

118.00

London
June 98

Last Canada Central 6% lst Mortgage......... ... 99 101
MY ol 2 Sale Canada PacificShares, 8% .................. 0100 99 99*

a Oi C. P. R.lst Mortgage Bonds, 5% ......... ... 11 119
.0 < June 23 do. 50 yearL.G. Bonds, 8%......... ... 10 19Co_ Grand Trunk Con. stock ..................... 100 71 8

5% perpetual debenture stock...... ... 141 144
do. Bq. bonds, 2nd charge 6%...... ... 184 1ST
do. First prfrence,.................. 10 si 82

.. 90 91- 1 1 do. Second preference stock....... ... 54 95
M. 50 5 4 4 do. Third preference stock........ .... 2 28

.... 10 0 Great Western per 5% debenture stock 100 186 139
9.. 3 loi Midland Stg. lt mtg. bonds,5%....... 100 106 108

L 9 0 2 31 li oronto, Grey & Bruce 4% stg. bonds,
95 192 56 %8 lstamortgage ................................. 100 110 119
.10 9 7

.5 2 17 1
L. Stk. 93 49 50

100 10 79 81 London
er 95 39 40i SECURITIES. June 98
.... 50 ô 40 41
.... 90 8 50*31*
ÈL. 10 1 ... ...
..... 50 12 ... ...
. 10 10 10 11 Dominion 5% stock, 190, of R .loan..........105 108

do. 4% do. 1904, 5,68 ..................... 102 107
July 7 do. 4% do. 1910, Ins. stock............... 106 1(8

do. 81% do. Ins. stock ....................... 104 106
m... 050*$50 1299...... Montreal Sterling 5% 1908 ........................... 102 105
..... 40050 ... ... do. 5%184 . ....................................... 109105
e... 100 10 975 800 do. 1819, 5%, ........ .103 106
..... 100 15 0o 410 City of Toronto Water Works Deb., 1906,6% 104 112
..... 100 65 ... ... do. do. gen. con. deb. 1919, 5%... 112 114
...... 95 200 ... do. do. st. bonds 1998, 4%... 106 108
ce.. 40 20 169 170 do. do. Locl Imp. Bonds 1918, 4%... 101 105

do. do. Bonds 1999 .. 108 105
City of Ottawa, Stg. 1904, %... 106 108

do. do. 4% 90 year deba 108 110
London, June 23 City ot Quebec, con., 1905, 6%... 113 115

1908, 6%... 119 11
sterling deb. 1998, 4%... 108 110

2 5-16 0 " Vanoouver, 1991, 4%... 106 10M
0 " " 1 4%... 10T 10

.1 -2 tty WLianipegdeb. l , Ô%... li11t19

.21 do do deb 19it, 8%...u18 11

xGMLDE twualaUni.i
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Union Mutual Policies
Embody all that is Liberal Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law.

PRED. E. RILHA
Presdeont.

UNION
MUTUAL
LIFE

Insurancc Co.,
Portland,
maIne.

ncorporated 1848

ARDS

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

ARTHUR L. BATES
Vice-President.

Active Agentgalways wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

-THU-

Manchester Fire Assurance Co.
ESTABLISHED 18M.

Assets over . .-.- $13,000,000

Head Office-MANCHESTER. Ene.
WI.IAM LEWIS, Manager and san e try.

Canadian Branch Head Office-TORONTO.
JAS. BOOZMUE, lMnge.

City Agent-GRO JAFFRAY.
J. M. BRIGGS.

JOSEPH LAWSON.

Ih Canada Accident Assurance Co.
Head OMce, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Capital above ail liablities-including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,

Manager. President
Toronto Agts.-Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

'IEAD OFFICE, . . . . WATERLOO, ONT
The Dominion Lite bas had a good year in 1898. It

bas gained-In annunt assured, 11.13 per cent.; n cash
premlum incarne 12.54 per cent.; [n intereat receipts

.04 per cent.; In asets 17.01 per cent.; In surpins
ove: ail liabilities d2.74 per cent.

[t isasafe, sound, economlcally managed, equitable
i all it plans. Its interest receitas have more than
pald ils d'.ath losses ince the beginning. No company
anywhere han a lower death rate, or does better for its

olicyholders than the Dominion Life. 'Separate
ranches for abstainers and women.
JAasas Imaas, M.P., Prms. Ca. KUMPF, Vice-Pres.

Tuos. HILL.AKD, Mansaing Director

Mllers' and EsTABLussED
1886.

Manufacturers'
Insurance Co.

Head Offee,

Queen City Chambers, Chureh
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pros. J. L. SPINK, Vice-Pres.
Tuaos. WALuSL.y, Treas. HUGE SCoTT, Mgr. and Sec.

Adam Austin, Inspector.
This Company wua orgaiuised la 1885, specially for

Spu se o urng manufscturiug industries, ware-
bouses and contents.

.The primay obect bcing to give protection againat
lois by ire a a mimum cost consistent witb absolute
sécurity.

The system adopted bas been to inspect all risk
before acceptance andixthe rate to be ezacted equit-
ably ln accordance wltb the hazgrd aasumed.

Assuresswth ibis onîpany bave mmde
a savang, upwarde cf 0108,0».00 on the eur-
rent rates charged, ln addition to which, on the
rates exad blc du, dividende ha ve been de-
elared te polley-bolde» s mountlng te over
*84, .00, together, maki th very sub-
etautial aum of oves- 0182,00,00 at ous-
polier-bolders bave saved during the eleven
years we have beenu in operation.

As no canvassers sre emlloyed dealng directly
with the assured, those deslnng to avsil îbemslves
of the advantagss thua ssifeed wiIl plesse address

fUlhers and Mamuacturers' laurance Ce..
Chareh Street, Toronto Ont.

ESTAB-
LISMED

1824
Alliance

Assurance

0F
MMIrT rs LONDON,

ENG.
CAPI'AL, 025-000-000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P *d. WICKHAM, Manager.
GEO. oMUERRICK, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

$C onfederationS Life
Association

HEAD OFFICE, - - - TORONI

27 Years' Record
to January Ist, 1899

Insurance in force,
$29,677,418 00

New Insurance (written & taken up
$3.106,550 00

Income z898.
* $1,231,197 39

Assets,
$6,825,116 81

Cash Surplus, Government standar

* S$416,2060O5

Total Surplus Security for Poli
holders, including capital sto
$1,416,206.05.

HON. SIR W. P. HOWLAND, K.C.M G., C
Presidenèt.

W. C. MACDONALD, j. K MACDONA
Actuary. Man. Director

TO

'98)

rd,
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The Mercantile

PIRE INSURANCE CO.
INCORPORATED 1875

Mead Offiee, - WATERLOO, Ontario

subscribed Capital, 0950,000 00
Deposit with Dominion Govermm't, 50,079 76

AIl Policies Guaranteed b y the LONDON AND
LANCASHIRE PIRE INSU RANCE COMPANY with
Assets of 015,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-Presldeut.
ALFRED WRIGHT, SeerVy.
T. A. GALE, Inspector.

The Ontarto
Mutual Life....

25 YEARS' CROWTH:

YEAR

1873
1878
18U3
188M

1898

INCOME ASSURANCE IN
FORCE

*16,435 87<01,000
59,277 1.885,311

199.18à e,572,719

$ 93,475 12,041,914

$9239941 $23,703,979

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

THE

MUTUAI LIFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... ... ...
Disbursements... ...
Assets, Dec 31. 1898
Reserve Liabilities...
Contingent Guarantee

Fund ... ... ...
Dividends Apportion-

ed for the Year
Insurance and Annu-

illes ln Farce..

$g5,006,629 43
35,245,038 88

27,512,325 36
233,058,640 68

42,238,684 68

2,220,000 00

9f71,211,99? 79

WATERLOO MUTUAL FIRE INS, COs
EsTABLIsHED IN188.

HEAD OFFICE. • - WATERLOO, ONT.

Total Asset st De., 1898.........849,734 71
Policies ln Force ln Western On-

tario over................................ laCM g g

GEORGE RANDALL,
Prasident.

JOHN SHUH
Vice-Preaident.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

THE "GORE"
FIRE INSURANCE CO.

tHad Office, GALT, ONT.

Total Losses Paid............ 01,874,787 86
Total Asset..................... 885,865 44
Cash ud Cash Assets ... 817,75064

Both Cash and Mutual Plans
POREsIDENT, HON. JAMES YOUNG
ViCt-PRESIDENT, A. WARNOCK, EOUN

Manager, R. . NTROw. aomit.

The Great-West
Life

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES...*.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

mwlqý
1

1
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INSURANCE ON A MURDERED
MAN.

The Standard Insurance Company was
this morning condemned to pay $2,ooo
the amount of the two insurance policies,
issued by it on the life of Isidore Poirier.:
who was murdered by his wife, Cordelia
Viau, and her paramour, Sam Parslow, at
St. Canut, on November 21t P 1897. The
matter came up in a suit by Poirier s
niother against the company, and a suit
by the company against the teirs of
Poirier to annul the two policies on the
ground that they had been obtained
through fraud by Cordelia Viau, and that
the murdered man was but a tool in the
hands of the murderess.

The judgment rendered by Mr. Justice
Lemieux was an elaborate one, His
Honor referring to the previous judgments
in the cases of HendersEott and the fam-
ous Maybrick case in England. The
principles which were applied in that
case were applied in the present. Poirier
first took out a policy in the Standard for

$1,ooo in 1895, but it died out in 1897 for
non-payment of premiums. He was re-

insured then for $2,000 in the course of

the same year, that is, six months and
four months respectively before his death.

Poirier had signed the applications and

had undergone a medical examination the

first time he was insured. Half of the
policies were payable to' his wife, or to
himself if he lived until 1917. The main
contention of the company was that Cor-
delia Viau had acted as agent of the de-
ceased, and to defraud the company, hav-
ing then schemed to kill him so as to
beiefit by his death. It was true that
Cordelia Viau had induced her husband
to insure his life, but this did not create
agency. Poirier had acted in perfect good
faith and had paid his premiums, so there
could be no doubt that the company was
liable to his heirs who were not respon-
sible for crime committed by Cordelia
Viau. There had been no evidence ad-
duced to show that Cordelia Viau con-
templated murder when the policies were
issued. It was true that a letter had been
sent by her to the company asking if the
company would pay in any case, no mat-
ter whether Poirier died by a violent
death or not, but this letter could not
affect Poirier. Otherwise it might as
well be pretended that Poirier had insured
his life to benefit his wife knowing at the
time that he would be murdered by her.
By common law Cordelia Viau had lost
all claim to her husband's estate, and the
latter's will in her favor had been declared
null by the Superior Court. The present
plaintiff, who is the mother of the de-
ceased, will get one-half of the amount,
$i,ooo, and the other $1,ooo goes to
Poirier's brothers and sisters. The com-
pany's suit against the heirs to have the
policies annulled was dismissed with
costs.-Montreal Herald, 27th.

A GREAT NEWFOUNDLAND
ENTERPRISE.

A correspondent of the Financial News
(London), writes from Newfoundland,
under date May 23rd, that an undertaking
of considerable magnitude, and of special
importance to the English iron trade, is
comprehended in the new venture of the
famous Whitney syndicate, American in-
dustrial corporation, which has lately been
extending its ramifications through the
Eastern provinces of Canada. Already,
under the title of the Dominion Coal
Company, it has secured control of the
coal mines of Cape Breton, with an annual
output of 1,250,000 tons of soft coal, and
it is now undertaking the Establishment
of an immense smelting works there, the
iron for which will be procured in New-
foundland. Some idea of the scope of the
proposed enterprise will be gleaned from

the fact that the syndicate intends to mine
at least 1,ooo,ooo tons of iron ore every
year, whereas at the present moment the
total quantity of iron smelted in Canada
is only 77,000 tons annually. The Do-
minion Governnent grants a bounty of
$2.50 a ton on all iron smelted in Canada,
and this stimulus the Whitney people de-
sire guaranteed for a period of years,
when they will at once begin operations
and fight for a footing in the British mar-
kets. As a preliminary they have obtain-
ed an option on the hematite deposit on
Bell Island, near St. John's, to continue
until October, and for the sum of $I,ooo,-
ooo. The islet is about six miles long and
three broad, and is a veritable mass of the
ore, which forms in many respects the
most remarkable mineral deposit in the
world. The property has been held under
lease for some years by the Steel Com-
pany, of Nova Scotia, whose operation. 
have beeen conducted on a fairly large
scale, they mining about ioo,ooo tons
yearly, and having spent some $200,ooo in
erecting a loading pier. They have se-
cured a market for the crude proauct in
Great Britain, Germany, the United States
and their own works at New Glasgow,
Nova Scotia. The ore contains not less
tIan 53 per cent. of iron, sometimes in-
creasing to 65 and 70 per cent., and it
is almost absolutely free from obnoxious
elements. The aims of the syndicate are
gigantic-they are going to whip creation.
Besides constructing smelting-works for
their ores, they are going to erect steel-
works, make plates, set down shipyards to
build warships and liners, like "Clyde-
t>ank and Belfast." At the same time,
while thus cutting out Clydebank and Bel-
fast and other places, they are going to
ship steel to this country and the con- i
tinent, and cut out all home and other
producers. Within a year the Whitney
people hope to be putting on the British
market a better and cheaper supply of
iron and steel than is now obtainable.
and the quantity of which to be prepared
for disposal there will only be kept within
thedemand. The syndicate look for theyear-
îy product to steadily increase, and they
believe that within a few years they wih
be supplying the major portion or the
British iron trade-"a not unreasonable
boast when the character of the men and
the vastness of their scheme are taken in-
to consideration."

STANDARD OIL COMPANY
OFFICERS.

In connection with the recent increase
in the capital stock of the Standard Oil
Company, of New Jersey, the election of
the following officers and directors is of
interest·

President-John D. Rockefeller.
Vice-presidents - William Rockefeller,

H. M. Flagler, J. D. Archbold.
Treasurer-W. H. Tilford.
Assistant Treasurers-C. M. Pratt, F.

Q. Barstow, William G. Rockefeller.
Secretary-C. M. Pratt.
Assistant Secretary-L D. Clarke.
Directors-J. D. Rockefeller, William

Rockefeller, H. M. Flagler, J. D. Arch-
bold, H. H. Rogers, W. H. Tilford, C.
M. Pratt, O. H. Payne, Paul Babcock, C.
W. Harkness, T. C. Bushnell, A. M. Mc-
Gregor, and F. Q. Barstow.

CANADIAN PINE.

Of the market for Canadian pine .in
Great Britain the Timber Trades' Journal,
June 17th, says: "The London market for
pine deals is, .we regret to say, not any
better than it was a year ago. We are
told that large parcels have been sold
overside ex-ship, but we are also informed
that these sales have been at such nominal
profits that the business might just as well
have been left alone. It is evident, if our
information is correct, that pine business
is by no means satisfactory. Old hands

in the pine trade are gradually dropping
out because there is nothing to be made
in it, but there are always new men with
less experience coming forward willing to
step into the breach in the hope of finding
the way to a more remunerative system,
but they will be reckoning on a very in-
secure foundation in building their hopes
of profit on an all-round substantial im-
provement, without which it is impossible
to make the pine business pay. Until
there is a better system of cutting and
selling in Canada, and less oddments con-
signied to this market, it will be impos-
sible to make the trade a remunerative
one to the importer here. All the ex-
perienced firms in this trade are unani-
mous in the opinion that a reformation
must be made if the pine business is to
renain on its hitherto extensive scale,
otherwise it will descend into a hand to-
mouth business, and the large importers
of former times will seek other and more
fertile fields for the outlay of their capital."

JOURNAL OF THE INSTITUTE OF
ACTUARIES.

.Mr. Barrand's Debentures of Trad-
ing Companies as Investments for Life
Assurance Funds," and Mr. Burns Con-
siderations in Reference to the Fall in the
Rate of Interest," occupy the greater part
of the April number of the journal. Not
since the reading of Mr. Mackenzie's well-
known paper has the question of invest-
meints been so much in evidence at the
institute as it has been during the pres-
ent session, and yet the question is one of
the most practical and most important in
the entire field of actuarial science. It is
not perhaps difficult to understand why
the subject has not been more frequently
brought forward for discussion at Staple
Inn Hall. The science of investment is
largely a matter of experience, and it
seems at first sight to offer little scope
for original research, while at the same
tine it affords unequalled opportunities
for the acquisition of an undesirable repu-
tation for unsound finance; it is not an
easy task to write a paper on investments
and to avoid both the Scylla of dullness
and the Charybdis of heterodoxy. There
can, however, be no question that there is
no subject which appeals more directly to
the profession than does the question of
investments.

THE ANNAPOLIS VALLEY.

The crop prospects in the counties of
Kings and Annapolis, says thecWolfeville

Orchardist, are quite promising for this
tinte of the season. The grass crop is
growing rapidly, and will be much better
than expected earlier, when the season
was so dry. A good deai of oid hay is
still left on hand, and reports from foreign
parts lead us to believe that the price of
hay will be high.

Potatoes are growing nicely in this
district, and little of the ravages of the
potato beetle is reported as yet. The
acreage is large this year, the farmers be-
ing very hopeful for good prices to rule
in the fall.

Apples are setting very well. The late
frosts may have done some damage to
early varieties. The caterpillars have been
plentiful but have been easily taken care
of. The canker worm has done but little
damage, hardly an orchard showing the
usual ravages from this pest. The season
for their work is now about over.

-A person visiting the various Cape
Breton mines about pay-day would be
inclined, saysthe Bulletin, to think that
each mine was holding a carnival by the
multitude of pedlars, book agents, medi-
cine vendors, insurance agents, etc., who
are bustling for the miner's dollar.

t
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Seeretary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

WcstcrnC
Assurane(

Head OfIce,

Toronto,
Ont.

Incorporated
1851

e Cou
Capital SubscrIbed
Capital Pald-up
Assits, over .
Aniual Income

Fire
and
Marine

$2,000,000 00
1,000,000 00
2,340,000 00
2,290,000 00

.on. GMORg A.VOe , Preuident.
J.J KNY, Vice-Pres. & Managing Director. C. 0. POSTER, Secretary

The Sun Life Assurance Co. A SPLENDID RECORD
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough.
JOHN R. REID, Manager Eastern Orntarlo, Ottawa.

HOLLAND A. WHITE, ManaerHamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontarlo, London.
JAMES C. TORY, Superintendent of Agencles, Montreal.

Assets 39st Dec., 1898, - $8,231,91.81
Cash Income for 1898, - 2,327,913.60
New Applications for 1898, 15,019,445.68

TieE

Fcdcra1 Life
••. ,Assurance Co.

HEAD OFFIOE, . - HAMILTON, CANADA.

Capital and Amsets..........................................S1,475,9388 41
Surplus to Policy-holders............................. 717,884 si
PaId to Policy-bolders lu 1898..................... 148,709 25

Most Desirable Policy Contracts.

JAS. H. BEATTY, President. OAVIO DEXTER, Managing Director.
J. K. McCUTCHEON, Sup't of Agencies.

London ad
Lancashire

-,Lifc*--

HeadOffice for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montreal.

CHAIRMAN CANADIAN BOARD:

THE RISHT HD:ORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, ABst. Manager.
Inspector Ontario-A. STEVENS BROWN GALT

A neat map
Dominion

of the
of Canada

will be sent free to any
address upon applica-
tion. Write for one.

THE MONETARY
TORONTO.

TIMES,

All the leading finaneal journals
say that the

[LIPE3
ASSURANCETEMPRANE &D GERLCOMPANY

Has made a splendid record.
Not a Dollar of Interest ln Arrears on Dec. Si1t, 1894-5-6 or 7.
No Mortgage ever torecloaed.
No Real Estate ever owned.
The lowest death rate on reeord ln ita Temperance section.
Before insuring consider ts nerliu.

HON. G. W. ROSS, Prosident H. SUTHERLAND, Man. Dirootor
Head Office, Globe Building, Toronto

He
id

f
c

Toront

Br;tish Anerica rF

ASSURANCE kE
CON"ar

Capital . . . . $ 750,000.00
Total Assets . . 1,510,82T,88 L-----e

Losses Pald, snce organizatii, . .$16,920,202.75
DIRECTORS:

382 GEO. A. COX, Preuident. J. J. HENNY, Vice-Preuident.
Hon. S. C. Wood. S. F. McKinnan. Thas. Long. John Hosin, Q.C.,LL.D.

Robert Jalray. Augustus Mycru H. M. Pellatt.
P. H. dIES, Secretary.

ARTFORNFIRE INSURANCE 0O.
HARTFORD, CONN.

Incorporated 1810 Agets Ist Jan., 189,, $10,004,69710

Net Surplus - - - 3,264,392.15
Commenced Businessin Pollcy-holders' Surplus, 4,514,392.15Canada In 1886. 1

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.
D Agencles throughout Canada

Agent at Toronto JOHN KAUGRAN. 28 Wellington East

Disablement caused by any

Sickness
is covered in the sickness policies

issued by the

ce8an Accident & Guarantee Corporation
ILIMITED

FUNDS OVJER $5,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID, Superintendent. i Temple Building, MONTREAL
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NORIH BRII8H H&ERCAllll
INSURAICE COIPAIT

ESTABLISUED 1809.

REVENUE 1896.
Fire Income. ................... 07,005,80.94
Life and Annuitv Inoome..........4,858,794.78

Total Revenue......... ,514,155.66
Total Assts..........86 0,00
Canadien Investiments =.,O90 , *00

Beident Agents ln Toronto:
GOOCH & BVANS

THOmAS DAV ISON, Managing Director.
MONTREAL

SUN POUNDED A.D.
1710

O"" FIRE
Haad Ofme, Threadneedle St., London, Eng.

Transacta Pire Business oniy, snd la the oldest
F ire Office lu the word. Surplus over Capital

ani Il Liabilities excoed17.000,000.
Canadien Branch-5 Wellington Street Eaat TO-

RONTO, ONT.
H. . E"]&BUEN,9Ma0 a r

.Nulu" IEK(. .......... Inpsr
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted in all Unrepresented

ATLASI
Assurance Company

FOUNDED 1808

Head Office for Canada,
MONTREAL

MATTHEW C. HINSKAW,
Branch Manager

TORONTO AGENTS:

.. W. WOOD & ON, M6Ring

L ancashire
Insurance Co.

0f England

Capital and Asts Excoed

$20,06,000
Absolute Security

00000

CANADA BIANCH
Head Off10e, ÊORONTO

J. O. TIHOMPSON,Manager,
A. W. GILES
J.A. FRIGON1 Inapetors.

Agets for Toronto-Leve & Hamilton, 568Yonge st.

Standard Life
Establiahed 18"5. Assurance Co.

*ead " "'aREL of Edinburgh
Iluv«etd lunde.............044,700,000
Investmena in Caaa...........14,150,000

Low rates. Absolute seourity.
Unoonditional policies.
Cama seetted immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets..................... 59.952,465
Investments in Canada .. ...... .......... ... 8$2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Welington St East, Toronto.
G. F. L. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. HI0

Head Offlas, Canada Brancoh, Montreal.
E. A. ,LILL Manae.o.

Total Punds, - - - $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents:

S. Bruce Harman, 19 Wellngton StreetEast.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash nd Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN D.VIDSON. Esq., Secretary.

Head OfBee, Guelph, Ont.

The Nortlhern Life
Assurance Com pany
of Canada.

Head Office, London,.Ont
Authorized Capital, s1,00,000.
Subscribed Capital, 8850
Pald-up Capital, 200,030

Hou. DAVID MILLO. Q C., Min. of justice, President.
. Jo-as PA••.Q.C., latVice-Pres.

TuonAs Loue, Esg., £nd Vice-Pres.

The latet methods and most profitable Idnds of Life
and Endowment Policies issued. Terme liberai-Rates

reserve to Poicyhoiders.Rates ant fui!
Infrmatin t urnished on appiaton. Reilabie Agents
wanted in every county.

JOHN MILNE, Manager

North American Life
Head Office-11 to 118 King Street West.

Torsonto, Ontario

British Empire
Mutual Lite ^ su0c

Company
Founded 187 .MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer..........$ 2,998,50

Total Assurances in Force (less
Re-assurances) over ......... 43,000,000

Total Insurance & Annuity Funds 13,6oo,ooo
Total Claims Paid.............. 15,000,000

Cost of managing the businese dur-
ing 1898, being ratio of ex-
penses plus commission to
net premium income (NOT
to total income from ail
sources) only .............

16.94%

NEXT BONUS DIVISION,81st OEC., 1899
For further information write to

THE MANAGER.

AGENTS WANTED.
General, Special, District and Local
Agents wanted in unrepresented terri.
tory in Quebec, Ontario, Nova Scotia,
New Brunswick, Manitoba, British

«Columbia and the Territories, by The

Royal-Voictoria
Life insurance Co. of Canala,

CAPITAL - $I,000,000
Good contracts will be given to good
agents. Applications to the General
Manager will receive prompt atten-
tion and be considered confidential.

DAVID BURKE, Gen'l Manager
MONTREAIL

PHENIXUS
Insurance Company

Of Brooklyn, N.Y.
WGOI & KlBKPATRICK, Ageuts, Tare'a

Life!
When a man and a wo-
man are married there
is but one person as im-
portant as the minister,
in the new, sacred (and
to the state; serious,)
situation so created-
because of the utter and
complete dependence
upon the husband of
the wife and heipiess chul-
dren-and that is the life in-
surance agent, for absoiuteiy
alone in life insurance is
there protection for them.

* North Amnerican Life
gives the best of ail that's
aood in ife insurance.

See an agent of the
North American Lite with-
out delay. They are aimoat
everywhere and will cheer-

ly give you informationhlflin choosing a piart
to meet your needs; or write
to us.

Wm. MeCabe,
Managing Director.

L. Goldman,
Secretary.


