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Reserved Fund 000,000 00
Undivided Profits ........................ 1,102,798 72

Heap OFFICE - . . MONTREAL
BOARD OF DlRECTORS
Rr. Hon. LorD S'muncom\ AND MOUNT Rovar,
G. President.
Hon. G. A. Dkuuuonn. - - Vice-President.
A. T. Paterson, Esq. gh McLennan, Esq.
Sir W. C. Macdon d K.C.M.G. Angus, Esq,
Edw. B. Greenshlelds, Es% A F. Gault, Esq.
lvie, Esq.
E.S. CLOUSTO , General Manager.
A, MAcumxn, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ass't Inspector, as. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL~—H. V. Meredith, Manager.

gllmmn g:mm kuwgn I:ngvnsuots
monte, cton, mnerst,iIN.o.
Belleville,  Sarnia, Halifax, N.S
Brantford, Stratford, MANITOBA & N.W.
gmcl,:ville %t. Mary's, Winnipeg, Man.

tham, oronto. , Alberta
Cornwall, “  Yonge St. Br. IC;: ﬁdge. Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Chodupiot™ Quesee BRITISH GOLUMBIA
Guelph, ontrea’, Greenwood,

v West End Br. Neison
Hamllton, * Seigneurs St. New Denver,
ton bec. i
Lindsay, Quel New Westminster,
London, LOWER PROVINCES  Rossland,
Quawa, o on, N.B.  Vornon,
Perth, < » N.D. ernon,
Y moncion, N.B, Victoria.
Peterboro, . junn, N.B.
N NEWFOUNDLAND.

8t. John's, Nld.— Ba.nk of Montreal.
N GREAT BRITAIN,
London—Bank of Montreal 22 Abchurch Lane, E.C.
. ALEXANDER LANG, Manager.
IN THE UNITED BTAT S.
New Y%k—R. Y. Hebden and J. M. Greata, agents, 59

8t
Chxcn.go—Bank of Montréal—W. Munro, MaA-ﬁ?er
BANKERS IN GREAT B

London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of Englan¢

Liverpool—The Bank of hvegx;o

Scotland—The British Lmen om

BANKERS I

New York—-’l'he Natlonal Cnt.y Bank
The Bank of New York, N.B.A.
Boston—The Merchants' National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
Han anclseo—’l‘he First National Bank.—The Bank of
tish Columbia.—The Anglo-Californian Bank.
Portlu.nd Oregou——'l‘he Bank of British Columbia.

HE CANADIAN BANK
OF COMMERCE

EBank and Branches.
'ATES.

HEAD OFFICE, TORONTO
Pald-up Capital - - = $6,000,000
Rest - = = = = = 1,000,000

DIRECTORS
HON. GE0. A. CoX,President. ROBERT KILGOUR, Esq., Vice-Pres't.
Jas. Crathern, Eaq. W. B, Hamilton, Esq. Matthew Leggat, FEsq
John Hoskin, Esq., QC. LL.D. J. W.Flavelle, Esq,

ALKER J. H, PLummeRr
8. E. v(‘;eueral l&anager Asst. General Mansger

A. H. Ireand, Inspector. M. Morris, Asst. Insp

\BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1|
INCORPORATED BY RovaL Cnn-rn IN 1840,

MERCHANTS BANK
OF CANADA

Ex.usu', Ins

BRANCHES IN NADA
London, St. John, N.B, Rossland, B.C,
Brantford. Fredericton, N.B. Trail, B. C.
Hamlton, Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man Vietoria, B.C.
Kingston, Ashcroft, B, C Atlin, B.C,
Ottawa, Greenwood Bennett, B.C.
Momreul. Kaslo, B, C. Dawson C ty (Yu-
Quebes, kon gistrict)

mﬂ:‘ on Dawson City, Klondike, can now
be obtained at any of (he’l’nnk's Branches.
AGENCIES IN THE UNITED STATES, ETC.
New York-—52 Wall street—W. Lawson & J. C. Welsh,

nts.
A‘iian Francisco—184 Sanso — MecMichael
and ] R Ambrose. Ageme me St.—H. M. J. McMichael
London Bankers—The Bank of England, Messrs.
Glyn & Co.

Agents—Liv ol—Bank of Liverpool. Secot-
land—- ational Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Maercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Mueuard Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC  BANK

Founded 1818,
INCORPORATED BY ROYAL CHARTER, A.D, 1829,

Pald-up Oapital .........cccconviricnrvennnnnn. 83,500,000
Rest 850,000

Heap OFrFICE, - - - QUEBEC,

BOARD OF DIRECTORS.
ohn Breakey, E: - President.
y Jo )lm ’;‘?Ross, Esq., Vloe—Ptesldent
Direotors—Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell Esq., F. Billlngsley, Esq, C.
Whitehead, Es

Thos, MoDou, - -« -« - Gen'l Manager.
John Walker, - - - - - Inspect
BRANCHES
guebeo, Pembroke, St. e, Quebec,
ontreal, Three Rlvers, St. Clt erine St.,
Ottawa, Thoro Montreal.
Toronto, , ’fown, Quebec,
S orge, Beauce, Que.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

Branches of the Bank in Canada:

ONTARIO :
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim |Goderich  |Port Perry Toronto Jc. .
Brantford |Guelph St. Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
Chatham  |London Sault Ste. Marie] Waterloo
Collingwood|Orangeville |Seaforth Windsor
Woodstock
UeBEO: MANITCBA ; BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRIOT : Fernie Vancouver
Dawson City. Atlin City
°  In the United States:
New York, New ORLEANS. SKAGWAY, Alaska,

Bankers in Great Britain @

THE Bank oF ScoTLasp, - - LoNDON.
Correspondents:
India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
Zealand—Union Bank of Australia, Limited. South
Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited Mexico—Banco de Londres y
Mexico. Bermuda —Bank of Bermuda, Hamilton.
West Indies —Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-—American
Exchan;{e National Bank. Chicago —North-Western
National Bank.

THE DOMNINION BANK

S 1,500,000
$1:500,000

- - - PRESIDENT.

- « = VICE-PRESIDENT.
Brock.

Hon. Sir Frank Suira,

E. B. OsLER, M.P.
W. Ince. W. R

Bdward Leadlay. Wilmot D. Mmhm AW, Austin,

Heap OrricCE, - - TORONTO.
Agenole
Belleville. CObOﬂts Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth Uzb:

Wlnnlpe%l Whltby
Huntsvllle, Ont ontreal
‘l‘onouro—l)undu Street, Corner Queen.

Market, corner King and Jarvis smeet.
“ ueen Street corner Rather street.
" erbourne Street, corner ueen
Spadina Avenue. corner Colleg
Dnm on ‘Il:lo B’Zi" Unltad Smos. Gren Britain
d Europe t &
mLetten of Credit luuod available at all points in

Chin and Ja
Eosope, Chin ang Japa%: \MBLE, General Manager

.

THE ONTARIO BANK

Onpital Pald-up.......cecnmeecisanennns $1,000,000
Rest.

Capital pald up. $6,000,000
Pald-ap Oapital.... --#81,000,000 Sterling | Rest...... ,600,000
Reserve Fund....... .. 800,000 “ Lessesmanee 2,
AD OFFICE, - . -
Loxnpon Orrice—3 Cl Lane, Lombard St., E.C. He 4 _ MONTREAL.
COURT OF DIRECTORS. BOARD OF DIRECTORS.
. H. Brodle. E. A. Hoare, ANDREW ALLAN, Esg., President.
ohn James Cater. H. J B Kenda.ll . HEecTOR MackEnzik, Esq., Vice-President
aspard Farrer, Hodgson, Esq. James P. Dawes, Esq,
Henry R. Farrer. rederlc Lubbock. khn Cassils, Esq. Robert Mackay, Esq.
Richard H. Glyn. Geo. D. Whatman. Montagu Allan, Esq Thos. Long, Esq.
Sectetnry—A G. WaLLis. . Hosmer.
George Ha; =« General Manager.
HEAD OFFICE IN CANADA—St. Jnmes St., Montreal Tllos. Fyshe - oint Gen. Manager,
H. STIKEMAN, enel‘al Manager Hnnm, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebeo,
Berlin, Markdale, frew,
Brampton, Montreal, Shawvllle, Que,
Chatham, Montreal No. 2200 Sherbrooke, Que.
Chesley, Ont St. Catharine st. Suatford,

t, Mitehell. St. John's, Que.

que, N St. Jerome, Que,

Haunilton, Ottawa, St. Thomas,
Hanover, Oakvllle Ont, Tilbury, Ont,
Hespeler, Owen Sound. Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Wlndsor, Ont.

Sub-Agencies—Lansdowne (sub-agency to Gananoque.)
Mildmay (sub-agency to Walkerton.)
BRANCHES IN MANITOBA.
Winnipeg. Neepawa
Souris Portage La Prairie

Bﬁ&rg::to‘n Aga B Medxclnfo Hgt. Ass(l;l;

N GREAT Britain—London, asgow,
Edinburgh and other ’IPOINS The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YorRk—63 and 66 Wall St., T. E.
Merrett, acting agent.

BANKERS IN UNITED StatEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National Bank
Buftalo, Bank ot Buﬁalo, San Francisco, Anglo-
Californian Bank.

NEwrouNDLAND—Merchants Bank ot Halifax.

Nova Scoria AND NEw Brunswick—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BrITISH CoLuunxA—Bank of Brltlsh Columbia

A general Banki

Letters of Credit lssued. avallable in China, Japan
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED  §6.

Head Office, - - « Toronto, Oanada

randon.

Oapital $3%,000,000
Rest 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - -  PRESIDENT
WiLLiam HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra, . J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham,
Duncan_CouLsonx, - Gcnsral Manag
Joseru HENDERSOW, - - lnapeot::
BRANCHES,
Toronto Gan ue Petroli
“‘ King St. W Londogq Pgrllouao
Barri Montreal Rossland, B.C.
Brockvllle “ Pt St St, Catharines
Cobourg [Charles
Collingwood Peterboro

NKERS.
London, Eng The London Clty and Midland Bk. (Ltd y)
New York, - - adon Bank of Comm
Chicago - First National Bmk
Manitoba, Britlsh Columbla Bank of British North
and New Brunswick, Amerioca
Union Bank of Halitax
Nova Scotla { Peoples Bank of Halifax

Collections made on the best terms and remitted for
on day of payment.

Profit and Loss Account............... 40,360 58
Heap OrricE, - - TORONTO.
DIRECTORS.

G. R. R. CocxBuRrN, Esq., - - -  President.
Donu.n MACKAY. Esq - - Vice-President

n% Hon J. C. Aikins.
Ullyot R. D. Perry, Esq.
Hallam, Esq.

CHARLES MCGILL. - General Manager.
E.Morris, - - - - Inspector.
BRANCHES
Alliston, ton, Peterboro',
Aurora, Lin Port Arthur,

Bowmanville, Mon Sudbury,
Bnoklnng‘ham. Que. Monnt Forest, ‘Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa,

AGENTS. Tweed,
London, Eng.—Part’s Bank, Limited,
France and Europe—Credit Lyonnals.
New York—Fourth National Bank and the Agents Bank

of Montreal,
Bouon-—Ellot Natlonal Bank.

THE STANDARD BANK

OF CANADA.

Oapital Pald- $1,000,000
Reserve Fund... 600,000
Heap Orrick, - - TORONTO.

W. F. Co m%:l:ECTORS:
. K. 'y t
AN ORN ants. Vige-President
W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, ston
Bradord, Chatham, Ont. Mar| y
Brantford, g%lrbome, gl‘:tkoi.h' Toronto
gms?:.’ Forest, ' Stouftville.
BANKERS, _
New York—Imp and T ' National Bank

tre.l undlnn Bmk of Commetce
Mont I Bank of Scotland,

All bmklnli btulneu promptly attended to. Corres-
0] .

denoce ted
pon _ GEO. P. REID
General Manager

IMPERIAL BANK OF CANADA

o-m Paid-up 82,000,000
1,900,000
DIRECTORS.
H. S. Howranp, - - President.
wi m"r R. Mnnn, - Vice- Ro begm‘

T. Sntlm'hnd Suynet. Eilu J 4
Heap Orrice, - - . TORONTO
D. R. Wu.xxn, Genenl Manager.

BRANCHES
Essex, Ingersoll, Rat P St. Thomas
gml 'y l.lstowelimll g. t. C ::i Welland.
alt, s, Sault e, Wi
Hamilton, Port Colborne, Ste. M, oodstook

lt‘resl.g

Cor. W St, and Leader Lane.
ToronTO { Yonge and Queen Sts. Brangh.
Yonge and Bloor Sts. Branch.
Brandon, Man, Nelson, B.C.

, Alta, Ponage La Prairte, Man.
Edmomon. Alta, Prince Albert, Sask.
Edmonton South, Altu. Winnipeg, Man.

Revelsto&e Vancouver, B.C.
AceEnTs—London, Llo d's Bank, Ltd.

New York, %. of Montreal, Baak of America

ALASKA—-YUKON—KLONDYKE
Drafts and Letters of Credit issued payable at a
cles of the Alaska Commercial Compan at St. Mlc ael
and Dawson City, and at the Hudson's Bay Co. s Posts,
on the Mackenz e, Peace, Liard and Athabasca Rivers
Emll o‘%ﬁ Pests in the Northwést Territorfes & British
o'umbia.

S ..,l,.......%*.-.}‘(
o n———— e
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The Molsons Bank

INCORPOSATED BY ACT OF PARLIAMENT, 1855.

Pald-vp Capital...............civecrnnaennnee $2,000,000
Rest ;li:nd v 1,500,000

HEeap OFFICE, - e e = MONTREAL.
BOARD OF DIRECTORS.
Wi, MoLsoN MACPHERSON, - -  President,
S. H. Ewing, - - Fbald Viceél’resx({e:Fnitl;I )
W. M. Ramsay. Henry Arc) . amue ey.
J.P. (gleghom. i H. Markland Molson.

F. WoLFERSTAN THOMAS, General Manager,

. D. DUrNFORD, Insp. H. LocEWOOD, Asst,

A s W. W. L. CHIPMAN, § Insp'rs.
BrANcCHES )

Alvinston, Ont.  Montreal Sorel_ﬂ‘ P.Q.
Aylmer, Ont.  St, Catherine St. Thomas, Ont,
Brockville, Ont, [St. Branch  Toronto,
Calgary, NN\W.T. Norwich Toronto Junet'n,
Clicton Ottawa Trenton,
Chesterville, Ont. Qwan Sound Vancouver, B.C.
Exeter Port Arthur, Ont, Victoria, B.C.
Hamilton uebeo Victoriaville, Que.
Hensall, Ont. dgetown Waterloo, Ont.
Knowlton, Que. Smith's Falls Winnipeg
London Simcoe, Oat. Woodstock, Ont.
Meaford Revelstoke Station, B.C,
Morrisburg

AaenTs IN CaNADA—Quebec — Eastern Townships
Bank. Ontario—Dom. Bank, Imperial Bank, Can. Bank
of Commerce. New Brunswick—Bank of New Bruns-
wick. Nova Scotia—Halifax Banking Comgany. Bank
of Yarmouth. Prince Edward Island—Merchants' Bank
of P.E.I,, Suramerside Bank. British Columbia—Bank
ot B.C., Manitoba and Northwest—Imperial Bank ot
Canada. Newfoundland—Bk. of Nova Scotia, St. John's,

AGENTS IN Eurore—London—Parr’s Bank, Limited.
Messrs. Morton, Chaplin & Co. Liverpool—The Bank ot
Liverpool, Limited. Cork—Munster and Leinster Bank,
Limited. France, Paris—Societe Generale, Credit Ly-
onnais. Germany, Berlin—Deutsche Bank. Germany,
Hamburg—Hesse Newman & Cc. Belgium, Antwerp—
La Banque d’Anvers, Mechanics’ Nationai Bank.

AGeNTS IN UNITED STATES—New York—Mechanics’
National City Bank, Hanover National Bank. Messrs.
Morton, Bliss & Co. Boston—State Nat. mel:i Suffolk
Nat. Bank, Kidder, Peabody & Co, Portland—Casco
Nat. Bank. Chicago—First National Bank. Cleveland
—Commercial Nat. Bank. Detroit—State Savings Bank.
Buffalo—The City Nat. Bk. Milwaukee-—Wisconsin Nat.
Bank of Milwaukee. Minneapolis—First National Bank,
Toledo—Second National Bank. Butte, Montana—First
National Bank. San Francisco and Pacific Coast—
Bank of British Columbia. Philadelphia—Corn Ex-
change National Bank, First National Bank, Philadel-
phia National Bank, Fourth Street National Bank,

Colleotions made in all s ot the Dominion,
and returns promptly remitted atlowest rates of exchange.
Commercial Letters of Credit and Travellers' Ci ar
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T. W. Jorns = = « = = Cashier.
H.G. JFAnm = - = - Ass't Cashier.
DIRECTORS.
L. E. BAKxR, President. C. E. Brown, Vice-President.
Hugh Cann. S. A, Crowell. John Lovitt.
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax,
St. John—The Bank ot Montreal.
Montreal—The Bank of Montreal & Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G.B.—The Union Bank of London.
Prompt atteation to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovaL CHARTER, 1863,

Capital (with power to increase)......£600,000 990,000
Reserve ( e #100,000 ‘%msee
Head Office, 60 Lombard Street, London, Eng and.

BRANCHES.

In Britisa CorLumsia—Victoria, Vancouver, New
Westminster, Nanaimo, Kamloops, Nelson (Kootenay
Lake), Rossla:}c‘ll and Sandon, In United States—San
N ,

AGENTS AND CORRESPONDENTS :

Canapa—Canadian Bunk of Commerce, Merchants
Bank of Canads, the Molsons Bank, Imperial Bank ot
Canada, Pank of Nova Scotla and Union Bk. of Canada.
In UNITED STATE! Bk.otCommerce ‘&Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk. of Nova Scotia, Chicago. In AusTRALIA
anp Nzw ZzaLano—Bk. of Am&ﬁuh. Hoxoruru—
Bishop & Co. In China aMn Jaran—Hong-Kong and
Sh-néal Banking Corporaticn.
bu(n;!: dust purchased and every description of Banking

us!
ess transacted.
Viotoria, B.C. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Paid-up Oapital $700,000
Bomvg l‘u‘;’d 230,000

Boarp or Dixxcrons, .
Patriok gli‘i“mn' R sxi-esldemid .
Georg art, - - - - . Vige-Presiden
eJ. J.Stewart, W. H. Webb. G. J. Troop.
D. R. Clarke, C“meti'lALIFAX NS
Hzap Orrice, . AGENCIES.' s N.S,

-

North End Branch—Halifax, Edmunston, N. B., Wolf.
ville, N.S., Woodstook, N.B., Lunenburg, N.S., Shediac
N.B,, Port Hood, C.B., Fr , Que., Canso,
Levis, P.Q., Lake Megantio, P.Q., Cookshire
Quebeo, £.Q., Hartland, N.B., Danviile, P.Q.

BANKERS.

The Union Bank of London, - London, G.B.
The Bank of New York - New York
New England National Bank: Boston
Ba1k of Toronto - Montreal

UNION BANK OF CANADA

Bank of Hamilton.

Heap Orrice, - HAMILTON,
OAPITAL SUBSCORIBED - - - 82,000,000 g‘o‘:i:le(ﬁng:lez‘}l:) U .. '1]“'.33&000
OAP%TA_L PAIDUP - - - - - 800000 BOARD OF DIRECTORS
RES' - 3 Joug SSA“' - - . . - vi Presiigen‘t:
... A. G. Ramsay, . . . . . Vice-Presiden
HeAD Orrice, - -of - . QUEBEC John Proctor, George Roach, A. T. Wood, M.P.
ANDREW Tnno“ousodn Esnh.cw!-.. Presid A. B. Lee (Toronto), William Gibson, M.P.
» EsQ., - resident, TURNBULL, = - - . Cashier
How. E. J. Pric, - -  Vice-President, R e Assistant Cashier
D. C, Thomson, Esq. E. ). Hale, Esq. - 9« STEVEK, AGENCIES: ¥ as
E. Girour, Esq. Hon. John Sha Jas. King, Esq. Berlin, Hamiota, Man'  Palmerston,
E E. Wess, 1°% arp GENERAL MANAGER Blyd:i arvis, Ont. Plum Coulee,Man
J. G. BiLLETT, - - - - InseecToR 2;3;;“' h:;n L::ég:b gl(gtcoselm'
¢l o 1 Al
BRANCHES. Chesley, Manitou, Man ~ Southampton,
Alexandria,Ont.  Indian Head, Neepawa, Man. | Dejpj, Milton, Toronto,
Boissevain, . N.W.T, Norwood, Ont. | Georgetown, Morden, Man.  Vancouver, B,C.
Man. Killarney, Man. Ottawa, Ont Gi by, Niagara Falls, Wihgham,
(C:::gary,N.W‘.;l‘. Lethbﬂé‘e’.v T Quebes, Que. | Hamjiton S Orangeville, Winkler, Man,
Catleton'Plaoe. MacLeod NWT (St. Lewis St. " Eg:::ogndt: Owen Sound,  Winnipeg, Man.
Ont, Manitou, Man, Regina, N.W.T* BRITISH CORRESPONDENTS :
Carman, Man.  Merrickville, Shelburne, Ont. | National Provincial Bank of England (Ltd.), London,
Crystal Cliéy. . Ont.  Smith's Falls, AMERICAN CORREgPONDENTS:
Del an. Melita, Man, ODt. | Fourth National Bank, Hanover National Bank, New
Xeoralne,Man. Minnedosa, Souris, Man, York. International Trust Co., Boston. Marine Bank,
genboro, Man, cal Man  Toronto,Ont, [ Rufiglo. Union National Baok, Chicago, Detroit Na-
Grotna, Man. ﬂg“"mﬁ, Que.  Virden, Man. |ijonal Bank, Detroit. National Bask of Commerce,
gartney,' %:nn . 080! JN:W T, w: os an. Kansas City, National Bank of Commerce, St. Louis,
as s, Ont. oose Jaw, arton, Ont. []
Holland, Man. N.W.T. Winchester,Ont E HA"T B
! Morden, Man. Winnipeg, Man. " nc slucoupoAx!rsn 130,! "AL'FAX'
FOREIGN AGENTS. ital Paid-wp..................... resssnnes 1, 000,
LonDpon, - - . Parr's Bank, Ltd, o-ll'i P .I:ggg,ooo.gg
New Yorx, - . . National Park Bank RBoard Directors. — Thomas E. Kenny.
B ’ N H:lngvexi‘ N;x:ion;l Ba{:lk ll;reddanvt‘., nThgm l!!litchle,GVlee-Pre:ldem. Michae,
OSTON, - - ation ank of the Republic er. e enry G, Bauld, Hon. H. H, -
MINNEAPOLIS, National Bank of Commerce le:yM.'L.C.. ;Ion. David MacKeen. on H. Ful
St. PauL, - - - . St Paul Nationa' Bank ead Office—HaLvax, N.S. D. H

GREATFALLS, MONT, -

First National Bank
CHicAGo, ILL, - -

Commercial National Bank
Burraro, N. Y. - - - - City Nationa Bank
DeTrOIT, - - - irst Nationa Bank

BANK OF NOVA SCOTIA

INCORPORATED 1838,

Oapital Paid-up $1,500,000
Reserve Fund.................. assconsasseesnesescs 1,755,548
DIRECTORS.

}onu DovuLy, - - - President

OHN Y. PAyzANT, - _ Vice-President
Jairus Harr. R. B. SErTON
CHARLES ARCHIBARD,
Heap Orrice, - - HALIFAX, N.S.
H. C, McLxop, Gen. Manager. D. Warters, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown
Digby, Kentville, Li I Kew Clbsgow, Nork: Syd’
ne{, xford, Piotou, Stellarton, Westville, Yarmouth.

0 New Brunswiock—Campbellton, Chatham, Frederio-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An- | p,

drews, Sussex, W ook, .
In P.E. Island—Charlottetown and Summerside.
In Queb M. . F.K ) Pagrahi

H Duncan
General Manager; Edson L, Pease, Joint General Man-
ager ; Montreal rranch, A, E. Brock, Mgr. West End
Branch, Cor Notre Dame and Seigneurs Streets. West-
mount, cor. Greene Ave. and St. Catherine.

Branches in Nova Scotis.—Antigonish, Bridge-
H;tc.;,’ (égy)sb;{rr;. Lcnlglorn.‘lerryH ,kLul::en urg, Maitland

an <)y Ticton, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth. y. Sycney
ter, Erederioton, Kivgetor (o o), Bfenurst Dorches-
er, Fr cton ston .. oncton, Newocas-
I E R olaate Bcotsions, oo

. B, arlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbia.—Atlin, Bennett, Grand
Forks, Nanaimo, Nelson, Rossland, Victoria. Vancou-
ver, Vancouver East End, Ymir.

CONBRSP N ENTS Domin,

H ominion of Canada
Merchants’ Bank of Canada New York, Chase National
Bank, Boston, National Hide and Leather Bank, Chi-
oago, America Natiopal Bank., San Francisco, First
National Bank. Lonfon, England, Bank of Scotland.
, France, Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

P

s y, Mge. P
In Ontario—Toronto. J. Pitblado, Mmg:get.
In Manitoba—Winnipeg, C. A. Kennedy, Manager.
In Newfoundland—St. 5ohn's. . A. McLeod, Mgr.
Harbor Grace—James {mrie, anager,
In West Indies—Kingston, Jamaica. W, P. Hunt, Mgr.
In_U. S.—Chicago, 11l.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,

H. S. Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 18T8.

Oapital Paid-up, - - . . $500,000
Reserve ¥und, - - . - 375,000
HEAD OFFICE, - . HALIFAX, N.S.

H. N. Wartace, - - .- Cashier,
DIRECTORS.

RosBIiE Uniacke, C. W, ANDERSON,
President.

President.
W.N. Wickwire, John MacNab, W. J. G. Thomson
m?uucnxs—NovnBﬁ%oﬁa: H '“& Ai h Lo:k:

' on, ewater, Canning, )
Lunenburg, Middleton, %I.S.. New Gluggw. Pmm.
‘S;xln hill, Shelburne, Truro, Windsor. New Bruns-

ok Sackville, St. John.

CORRESPONDENTS — Dominjfon of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. B Suffolk National Bank, London (Eng-
land)—Parr's Bank, Limited

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOION, - - . - N,B,
Incorporated by Aot of Parliament, 1864.

A. F. RANDOLPH, - - - - - . . President.
J. W. SPURDEN, - - - - . . . Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank, Mont-

real—Union Bank of Lower Canada

BANK OF OTTAWA,

Heap OFrice, - OTTAWA, CAxaDA.

Oapital Authorized 82,000,000
Oapital Paid-up .................. {,}?gm
DIRECTORS.

CHARLES Magze, GxorGE Hay, Esq.,
President, Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren,

BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Placs,
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,
P Sound, Kemptville, Rat Portage, Renfrew, Toron-
to. Vankleek Hill, in the Province of Ontario; and
Winnipeg, Danfhln. and Portage la Prairie, Manito-
ba; Montreal, Lachute, Quebec; Rideau st. and also
Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Capital ..
Oapital Paid up............
Reseorve Fund
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President’

Israel Wood, * . N. Galer, H.B. .C.
N. W. Thomas. x .Tﬁcrﬁ " Grsteven™ 9€
. H. Kathan,
Hzap Orricr, - SHERBROOKE, QUE
Wu. FARWELL, - General Manager,

BrancHES.—Waterloo, Cowansvil Stanscead, Coati-
ook, Richmond, Granby, Hundngd::" Bedford, Magog
. Hyacinthe,
ents in Montreal—Bank of Montreal. London, E:
—The National Bank ot Scotland. Boston-Nuﬂonﬁ
Exchange Bank. New York—National Park Bank.
Collections made at all accessibie points and remitted,

The National Bank of Scotland,ummo

Inoorporated by Royal Charter and Act of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager,

- EDINBURGH -
GEORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, . 0.

JAMES ROBERTSON, Manager.
The Agenoy of Colonial and Foreign Banks is und:

the Colonijes, domisiled in
Al othee Banking business

THOMAS NESS, Assistant Mauager
and the Acceptances of Customers residing in
is

ertaken and
London, retired on terms which will be furniahed on spplication,
sonnested with Bngland and Seotlaad s also
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
sesnseneers $1,000,000
. BOO

Heap OrricE, - -

Oapital Authorised ......

pital Subscribed ... ,000
d-up..cceen. ,000
Oapital Paid-up 118,000

BOARD OF DIRECTORS.
Esq., President.
Joux Cowax, R:%En S. HaMLin, Esq., Vice-President.
W.F, Cowa;l‘. Ili_sq.shWﬁFbAIlen, it
Robert Mclntosh, M.D. .
T.H. McMiLian, /- - - c.smb or
Brancues — Midland, Tilsonburg, New Hamburg,
Whitby, Pickering, Pahl'oy. Peneu.ngulsh’ ene, and Port
Perry, Tavistock, Ont.
Drafts on New York and Sterling Exchange bo tand
sold, Deposits received and interest allowed. llec-
tlops sollsted and prompyy A %ind In Cansds—The
espon: —
Mmml:Bnnk of London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Heap OrFrFICE, - * QUEBOEIC."OO,OM
Pald-up Oapitals......cocvsmeceisnscsrssasses
Rest, ot 8 150,000

Thomas

BOARD OF DIRECTORS.

" - President,
ﬁ: g.m[’)'oﬁ!‘;:.na.. Vice-President.
. Judge Chauveau. V. Chateauver:, £8q.
]t.il?;lgnx. Baq. J. B. Lalibete BN Fortler, Kaq.
. B. , Esq.
P. LAFRANCE, . Manager Quebec Office.
N. Lavoie, - - Inspestor,
BRANCHES
3 b. Sherbrooke
Quepee. g:.’nouomfubm - St. Prancols N.E., Beauce
Montreal. ’ Ste. Marie, Beauce.
Roberval, Lake St. John, Chigoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
oliette, Que. St. John's, P.Q.
mouski, Que. Murray Bay, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
By oot gt P 20 i o
tes— af of s
Unltodvi:,n‘; Shoeelnd Leather National Bank, Boston.
Prompt attention given to oollections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT of PARLIAMENT 1885.

Authorised Oapital, ...8$1,000,000
Pald- e 100,000
. Oapital ap,
’ BOARD OF DIRECTORS.

C D. WarreN,Bsq., - - - - _ ° President.
oHN Drynan, Bsq., - - . Vice-President.
. J. Thomas, Esq. J. H. Beatty, Bsq., Thorold.
C. Kloepfer, Esq., M.P., uelph.

Goorge E. Tuckett, Esq., Hamilton.

Heap Orrice, - . - TORONTO
H. S. STRATHY, . General Manager.

A M. ALLgy - - - Inspestor.
BRANCHES
Avlmer, Ont Incemll.“ o Ridgetown,
DD'u.tml." Newocastle, Ont. Strathroy,
Rlmira, North Bay, St. Mary's
Glencos, Orilifa, Sudbury, Ont.
Guelph, Port Hope ilsonburg

3 T
Sturgeon Falls,Ont. Windsor.
BANKERS,

ain—The National Bank of Scotland,
g:‘:t\";s:—’rhe Amaring::.‘kxohmge National Bank.
Th > y

HST. S:lg‘:EPHEN’S BANK.

INCORPORATED 1886.
- sT. STEPHEN'S, N.B.

$%00,000
Qapital, - , . 4500
W, H. T -+ - - Presiden.
p?‘q.&?’ . . - - Cashier.

AGENTS. o
London—Messrs, Glyn, Mills, Currie & Co.
Yol‘k—;‘nk of NewnYork. N.B.A. Boston—Globe
N.lltm);lBBlgk.k l:ql?md-:lmk of Montreal. St
-Jobn, N.B.—Bank of ntreal.
)om_mn s issued on any oBranch of the Bank of Montreal,

“La Banque Jacques Cartier.

1863 Head Office, Montreal 1898
Cq)h]al Paid-up, ...‘50(1).0(1)
us

creeniosases 291,000
1recToRs Hon ALPH, DEsjarpins, President ;
Mr. A.S Hauzrin, Vice-President M. D t Lavio-

Esq. J. A. Gibson, Bsq. | P&l

CanadaPermanent
Loan & Savings Company.

INcORPORATED 1865,

Subsacribed Capital.................cceneee... 8 5,000,000
Paid-up Capi . .. 2,600,000
Reserve Fund . 1150,000
Total Assets .. .. . 11,384,536

OFFICE: CoMPANY's BuiLpinGS, ToroNTO ST., TORONTO

DEPOSITS received at current rates of interest

d or compounded halt-year(l?.
DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
curr:nt rates and on favorable conditions as to repay-
ment.

Monfues and Municipal Debentures purchased.

. HERBERT MXSON,_ Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDR STS.,
' TORONTO.

EsTABLISHED IN 1859,

Waestern Canada Loan and Savings Go,

INCORPORATED 1863.

Subscribed Capital,. ...$8,000,000
Paid-up Onplt!l 1,500,000
Reserve Fund...... 770,000

OFFICBS, NO. 76 CHURCH ST., TORONTO.
and Main 8t., WINNIPEG, Man.

DIRECTORS:
Hon. Geo, W. Allan, Pres. ; Geo. Gooderham Vice-Pres
Thomas H. Lee. Alfred dooderhun. Geo, W, Lewis,

Geo. F. Galt.
Director

WALTER 8. LEE, -

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 8 to 5 years, interest paid halt-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City P ]

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT.

Capital Subscribed ,000,

c.g‘iul Paid-up 'g.m.'?&?

Reserve Fund 150,000
Money advanced on the security of Real Estate op

favorsble terms.
Bebemum ul::uad in Currency or Sterling.

Oapital Pdd-u';: 1,819,100
Fand ......... JR sessvesee woeses  OBO,B80
President, - - - C.H, DERHAM,
Manager, - - - - Hon.S. C, Woop.
Inspectors, - - Joun Lxcxix & T. Gisson.
Money advanced on easy terms for long periods; re-
PR nt at borrower’s option.
bentures issued and money received on deposi:.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND-
LOAN SOCIETY

President, G. H. GILLESPIE, Euql.,
Vice- ent, A. T. Woop, Esq. M.P.
COnpital Paid-up
Reserve and Surplus Funds .. 346,109 05
Total ASSStS.........cccveveosinennnniirnnsanes 3,610,255 80

DEPOSITS received and Interest allowed at the

est current rates.
DRBENTURES for 8 or 5 years. Interest gnynble
half-yearly. Exeoutors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

T are authorized by Act ot Par-
liament to invest in the Debentures ot Company,
Interest allowed on Deposits

W mn&uﬁwm

G. A. SOMERVILLE,
Pr Manager.

The Home Savingsand Loan Company

LiMiTED),

OFFICE: No. ¥8 CHURCH ST, TORONTO

00 | Authorizsed Oapital.........ccemerisersese.. 895,000,000

Subscribed Oapital..

Deposits received andi at

rates all d.
Money loaned on Mortguge on Real Estate, on reason.
able and gonvenient terms. »on "

Advances on collateral security of Debentures, and
Bnnkmdothasaaon il

Hon. SIR FRANK SMITH, JAMES MASON,
President, Manager

THE LONDON & CANADIAN

Loan and Agency Company, Limited.

DIVIDEND NO, 57

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this compnn{ for the three months ending 30th June,
1899, being at the_rate of 6 per cent. per annum, has this
day been declared, and that the same will be payable
on 15th July proximo.

By order of the Directors.
V. B. WADSWORTJX.
anager.
Toronto, June 13th, 1888. ll

THE DOTIINION
Savings and Investment Society

LONDON, CANADA.

Capital Bubscribed .......ceucsseeerse... 81,000,000 00
Oapital Paid-up..... . 93%,96% 79
Total Assets .... o .. 9,930,698 48

ROBERT REID (Collestor ot Customs), PrxsipEnT,
T H. PURDOM (Barrister), Inspeoting Director.
NATHANIEL MILLS, Manager,

The London & Ontario Investment Co.

(LiviTED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1x Fraxx SuiTn.
Vice-President, WirLriax H. BxaTTY, E8q.
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at ocurrent rates and on favorable
terms, on the seocurity of productive farm, city and town
Pro

r“y'

oney received from investors and secured by the
Company's debentures, which may be drawn payable
either in'Canada or Britain, with interest half yearly a1t
ourrent rates. A. M, COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Pal

d-up Capital
‘Total 'y

$ 750,000
, DOW

1,710,808

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Wm. Mortimer Clark, W.S..Q.C.
C. S.Gzowski, Robert Jenkins,

A. J. Somerville, Geo. Martin Rae.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STRRETS

Money advanced on the security of city and farm pro-

Mortgages and debentures purchased.
Interest allowed on deposits.
Debentures of the Association obtained on
spplication.

lette; G.N. Ducharme, ; and L. J. O, Beauchemin ; M.
TancrEDE Bienvenu, Gen'l Manager; M. ERrNEST
BRUNEL, Asst. Manager; M. C. S, PoweLL, Inspector.
‘Branches—Montreal-Point St. Charles, Ontario
St., Ste. Catherlne St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnoils, P. Q. Quebec—St. John
St., St. Sauveur, Fraserville, ¥.Q.; Hull, P.Q.; Val-
* leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
wmonton (Alberta), N.W.T,
Savings Department at Head Office and Branches.
Forelgn Agents—Peiris, France—Comptoir Nat’]
d'Escompte de Paris, Le Credit Lyonnais. London,
En(.—Com&tolr Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Bank, Haniover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
oston, Mass.—Nat'l Bk. ot the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago—
11.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, avaliable in_all parts of the world,
Collections made in all parts of the fon.

Agricultural Savings & Loan Co.

LONDON, ONTAKIO,

170,000
%,186.407

DIRECTORS:
Messrs. D. Rxaan, President; W. ]. Rzip, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

i had

Capital Sub $300,000
Capital Paid-up 800,000
Reserve Fund 15,000

Deposits and Cap. Debentures......cuosecscesmsenrsee 605,000

Monoz‘lolned at low rates of interest on the sseucity
of Real and Munioipal Debentures.

and T. H. Small N
Money advanced on improved tarms and productive
city and town properties, on {avorable terms. Mort-

es purchased.
gclmm received Debeatures issued in Currency or
' C P. BUTLER, Masagor.

Deposits received and interest allowed.
W, F. Cowan, President.
W. B, ALLzy, Viso-President,
T. H. McMILLAN, Sec-Tress®
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The Canada Linded and National
Investment Company, Limited.

Heap Orrice, 38 TORONTO ST., TORONTO.

Capital 02,008,000

Rest

Assets 4.359.660
DIRECTORS :

}Olll Lana Brawxie, Esq President.
onx Hosxin, Bsq., ? .C., LL - - Vloe-Presldent.
ames Campbell, R. Creelman, .C.,. Hon.

CMG, ]. Osbome.

Senator Gowan, LLD., oy
S. Playfair, N. Sllverthom. John Stuart,
Frank Turner, C.E., Hon. James Young

Money lent on Real B Deb d
ANDREW RUTHERFORD, M

JOHN STARK & CO.

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest,

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

ENTRAL 1o
CANADA

COMP’Y,

Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchase, Supply In-
vestors with, and Negotiate Loans apon

¢ GOVERNMENT,
g::‘::ic" 4 MUNICIPAL AND
for CORPORATION
Pemphlet
hiormaiead  Bonds & Stocks

Depoelts Received, Interest allowed.
mlmbonturu Issued. Forl, 3, 3, 4, or 5 years,
wi

L

E. R. WOOD, Manager.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 83 and 34 Adelaide Street
East, TORONTO, Ont.

....1,(7)(;0,000
185,060

President—]Jas. Thorburn, M

Vice-President—Hon. Geo, A. Kltkputﬂck Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland,

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

Snburlbed Capital, . $9,000,000
Caplea " 000
e Fund 490,

Total Assets 8,740,653

‘Total Liabilities 2,011,311

Debentures issued for 8 or 5 years. Debentures and
Interest can be collected at any agenoy of Molsons Bank,

without charge.
WILLIAM F. BULLBN.

Shares and Bonds

ht and Sold on
Lea ing Exchanges in
-———Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Govetnment. Mnnicipal. Rallway, Car
Trust and mi ocks on Lon-
don, Eng., New York, Montrenl and Totonto Exchanges
bought and sold on commission.

E. B. OsLer, H.C. Haumonp, R. A. SmITH,
Members Toronto Stook Ezchange.

JOHN LOW,

Member of the Stock Exchange

£8 8. Fi
StOCk and XA:IERRAS:‘(:::T.
Share Broker

AEAMES& 0.5

BANKERS AND BROKERS.
10 KING ST. WEST, TORONTO

Buy and Sell Investment Securities on Com-
mission on all principal Stock
Exchanges.

Act as agents for corporations in the i issue of bonda
and other securities. Tr:
business,

w0 W, MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,

London, Ontarlo 1899

UNON LOAN & SAVINGS GO,

EsTaBLISHED 18865,

Subscribed Capital ............. qone 81,095,400
Paid-up Capital............... 699,
Reserve Fund.......ceoeenunenee 100,
Total Assets 2,172,427
Offices, Company’s Bulldln‘, 28 & 80
vronto Street.
President - - W FRANCIS, Esq.
Vice-President - Al SOMERV!LLE Esq.

Resident Director for Great Britain :
W. C. McCEWEN Esq., W. S., Edinburgh.

Money to Loan on improved Real Estate. Deben-
tures issued at highest current rates with interest cou-
Eom attached, payable half-yearly in Great Britainor

anada.
JAMES C, McGEE, Manager.

TRUST 3 LOM C0. OF CANADA

ESTABLISHED 1851,

Subsoribed Capital 21
Paid-up Cnplnlp‘ m
Reserve Fun 188,407

Hzap Ornc: 4 Grolt Wipchester St., London, Eng.

{Tmnto Street, TORONTO.
Orrices 18 Canapa: { St. James Street, MONTREAL.
Street, WINNIPEG.

Money advanced at lowest ourrent rates on the security
of improved farms and productive ity peopecty.

& gD{&A CDONNELL }Commluionm

Montreal or. New York Stock Exchanges. Orders by
d to.

mail p ptly
19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH

s Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty,

Inquiries respecting investmnents freely answered,

The Western Loan and Trust Co.

Inco! ed b hl Aot of the hture
gl
Assets ",417.’87 86
Office—No. 18 St Sacrament Street,

MONTREAL, Que.
DIRECTORS—-Hon AW, Ogllvie, Wm. Strachan,
s% Bucl.ly e&hem. Esq., R. Preﬁonulne.!h%
M.P. R, W.Kn (ht sqw]ohn Hoodlm, Bsq., J.
Greenahieldn. Euq., Q
OFFICERS :
HON, A. W. OGILVIE, - e e .
WM. STRACH - Vi
W. BARCLAY S'rhp NS, mq - .
J. ‘W. MICHAUD,
Solicitors—Messrs. Gunnunns & GREENSKIELDS.
Bankers—THE MERCNANTS BANK OF CANADA.
This company acts as Assignee, Administrator, Bx-
eoutor, Trustee, ver, Committee of Lunatio, (';nu-
Mdhnuqnldm eta., eto. Also as agent for the above

Debentures issued for three or five both de-
collected in

The Tru_sts DESGSIT
Corporation | VYAULTS
of Ontario | B ksssew.

AUTHORIZED CAPITAL, $1.000.002

PrEsiDENT, - _Hon. J. C. Aixins, P.C.
Vice-PRESIDENTS, gg: g""CR o(():l;nrwnour

This Compan w{actau Administrator in the case of
intestacy, or with will annexed, Executor,
Receiver, Committee of Lunatic, énndhn
Liquidator, Assignee, &c., &c.; also an Agent for
the above oﬁoes

All manner of trusts acoe Monevs !Inv sted.
Estates Managed; Rents, Incomes, &.., coliected,
Bon Debentures &oc., issued and sountersignea
mDepodt Safesto rent, all sizes. Parcels received for

oustod:

Sollolton l-nln business with the Corporation are

rotained in t! onal care of same.

A.ll’pvmnllmw

Toronto ---

eneral
w &:;:s,,(i TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO

Capital, .
Reserve Fund, . .

Chutered to act as Executor, Administrator,
m

\n!'dhn, IE Oemmi
Beoolver, Agent, etc,, and the feithful
ﬁx:;xl:e of all such duties its capital and surplus

All securieties and trust investments are inscribed
in the Com ylbooks in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringin, J Estate or other business to the
Company are retained to do the legal work in comneec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

$1,000,000
$250,000

Established 1884,

MININGC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch
Office at 536 HASTINGS STRJE » V. (,OUYIB.

B.0., under the style

GCLARKSON, GROSS & MELLIWELL

Mr. John F, Helliwell, who has been with them hr
many years, will have charge, and his services are

ded to their friend olnxbuﬁneulntbatdhtrlm.

To audit Mining and other Accounts—Revise and

report upon Cre:lu there—In the collection of

Accounts and in the capacity ot Trustee or Liquiiator.

A. B, 0. Oode—Clarkson & Orosa.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

pital Subscribed... - $400,000
Caplul Paid-up. 140,008
170,508

Mon Loaned on lmptovod freenold atlow rates.
Liberal teum of repayment.

JOHN HILLOCK,
President

JOHN FIRSTBROO
Vice-President

A. ], PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Recelver, eto.
in | Front Street Wast Telsphooe 170

TORONTO

s



6 THE MONETARY TIMES

Debentures.

Mnn{olpal, Government and Railway Bonds bought
and sold

Can always supply bonds suitable for deposit with
Dominfon Govemlg,e; epo

STOCKS.

New York, Mc l, and T hased
tor Cash or on margin and carried at the Iowelt rates ot
interest.

H. O’HARA, & CO.

Members of the firm—H. O’'Hara, H. R. O'Hara
Members Toronto Stock Exchmge), W. ]J. O'Hara
Member T Stock

GEORGE KERR. ‘WaLTER R. MoORSON,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: Henry Crews & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

“@len Mator,” MissVeaLs' ScHooL

OOR. SPADINA AVE. & Morrig sT, TORONTO.
PUPILS PREPARED FOR THR UNWIRS!TIES-

ESTABLISHED 1845,

L. COFFEE & CO..

Grain Commission
Merchants

THOMAS FLYNN,
JOHN L, COFFEE.

THE TRUSTS
GUARANTEE

COMPANY, LIMITED
Capital - - $2,000,000
Executors, Administrators, etc.

Offices and Safe Deposit Vaults,

14 King St. West, Toronto
J. R. STRATTON, M.P.P.

Chartered to act as Executor, Administrator,
Guardian, Trustee, etc. Agent for investment
of moneys and management of Bstates. Safe
Deposit Boxes to rent, Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

12 Board of Trade Building
Tovonto, Ontario

AND

President -

DECISIONS IN COMMERCIAL LAW

Furness, Wity & Co.,, v. DEeaN.—
Cattle shippers have been very much dis-
satisfied as to the terms of the bill of
lading in cattle shipments. The present
action is interesting as determining the
validity of this bill of lading. Messrs.
Furness, Withy & Co., of Montreal, sued
W. H. Dean, of Toronto, for the sum of
$1,320.35, being the freight on certain
cattle shipped on the steamship ‘“Balti-
more City,” belonging to the plaintiffs,
on or about July 12th, 1897. The “Balti-
more City” was wrecked in the Straits of
Belle Isle, on July 17th, and became a
total loss. Some of the sheep and cattle
were saved and were duly accounted for
in general average. One of the conditions
in the bill of lading stipulated that the
freight, whether payable by shipper or by
consignee, was to be paid, ship lost or
not lost, upon the total number of animals
embarked without regard to and irrespec-
tive of the number or condition of those
landed, and in cash, on demand, without
deduction or abatement of any kind. The
defendant pleaded that this cause was un-
just, unreasonable, and against the public
interest and welfare, and illegal; and
further, that defendant never saw the bill
of lading and had no knowledge of the
conditions contained therein. It was
proved at the trial that the cattle were
shipped by Mr. Bickerdike, acting as space
broker and insurance broker, and that he
received the bill of lading, insured the
cattle, and forwarded the bill of lading
and insurance certificate to Mr. Dean.
Several witnesses were produced on be-
half of the plaintiffs, who testified that the
clause referred to was the usual and ordi-
nary clause contained in the bills of lad-
ing covering the shipment of cattle. In
rendering judgment, Sir Melbourne Tait,
acting Chief Justice of the Quebec
Superior Court, held that the clause was
not illegal or contrary to public policy,
and that the defendant Dean was bound
by the knowledge of Mr. Bickerdike, the
broker employed by him, who shipped
the cattle; and, accordingly, gave judg-
ment for the amount claimed. i

THE assignment is noted of W. J. Brad-
ley, dry goods dealer, Brockville, Ont.
It is not long ago that he was reported
embarrassed, having arranged a compro-
mise in February last year. He then
settled liabilities of $10,066 at 70 cents on
the dollar.

A MERCHANT in Bridgetown, N.S., N.
W. Benson, is reported in trouble. He
began in the retail hardware line in 1896,
with very small capital, but branched out
quite largely in proportion to his means,
and his embarrassment now is not a sur-
prise. His stock was taken possession
of last week by a creditor, under a bill of
sale registered in May last, after a num-
ber of local parties had secured them-
selves with goods, taken to offset ac-
commodation paper, it is said. Liabilities
are reported at some $10,000, and assets
will hardly exceed $4,000. It is reported
he has refused to .assign.

and Trustee

Baok of Commerce Bldg., Toronto
CAble Address: CAPITAL

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MONTREAL, Que,

The Dominion Permanent

LOAN colpm

Notice is hereby given that a dividend at
the rate of six per cent. per annum has been
declllared for the current half-year ending June
3ot

The transfer books will be closed from the
2zoth to the 30th June inclusive.

By order of the Board,

F. M. HOLLAND,
General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOTTORS, &c.

D. E. THOMSON, Q.C,

DAVID HENDERSON, Offices :
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

8. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Buiflding.

3BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C,
FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. Stewart Tupper, Q.C
€ I’rank H. Phlppen. Wflham J. Tupper. @
Solicitors for: The Bank of ldontreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadiap Pacific Rallway Co., The Hudson's Bay
Company.

Murrays Interest Tahles.

Revised Edition.

; -"i:hl:l only Most gog)iple:e ;l;ables 5‘in Bthgi m;rket

i Table h 3% ' By 5, T T4

i Showing 2§ g per cent. From 1 day to se&

i Per Cent On Ql to OlO 000. Apply to B. W.

: Rates. URRAY, Accountant’s Office,

: Price $10: Supreme Court of Ontario, Toronto
O..coivvienonnennsd  Ontario.
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What’s Correct
For Outdoor
Sports

The ‘'plates” show perhaps
the most artistic and attrac-
tive styles ever shown in cos-
tumes for both men and wo-
men, specially designed for
golfing and cycling. Henry
A. Taylor, Draper, the Rossin
Block, speaks here particu-
larly to men. Heis showing
some decided novelties, some
things so far different from
the ordinary run of styles
that one will be spared the
movotony of them and will
yet be distinctly in cor-
rect style. While the designs
in styles are too varied to
enumerate here, you can al-
ways be sure that Mr. T. can
show you something extra
fine in quality, ultra-stylish
and fperbaps bordering on
the unique. You had bet-
ter call and consult him on
sporting garments generally.

*To Save Time is to Lengthen Life.”

-,
=

THE UNDERWOOD TYPEWRITER

wlll do your work in half the time you would take to do
it on the old style blind machines. Accuracy—Dur-
ability—Easy Touch-Light Action—Quick Re-
sponse—Visible Writing. Catalogue mailed free.

GREELMAN BROS. TYPEWRITER CO,

16 Adelaide St. East, Toronto

TRUSTS

of every description accepted and exe-
cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
rates.

- SIR RICHARD CARTWRIGHT,
President.
8. F. McKINNON, } Vice-
JAMES S8COTT, Presidents,
A.W. McDOUGALD, Maunager.

TRUST & SAFETY DEPOSYYUT DEPARTMENTS

THIS JOURNAL

reaches more business men in more
places throughout Canada than any
other trade publicaticn. It has been
found trustworthy for over thirty years
and that is a reason for its popularity.

Mercantile Summary.

A QUEBEC retail grocer, named C. A.
Drolet, has assigned to the Court, after
several suits had been entered against
him,

THE Clyde shipbuilding returns for the
half year just ending beat all previous
records. They show that 125 vessels were
lauriched, representing an aggregate ton-
nage of 234,877. No fresh orders were
placed this month, but there is six months’
work at full time on hand.

Tue workmen in five of the Hamilton
brickyards are out on strike for an ad-
vance of 3 cents per 1,000 bricks in their
wages. They say that the bosses prom-
ised two years ago to raise wages when
brick prices advanced. Now brick has
advanced $1.50 per 1,000, but no raise in
wages has come.

THE builders of Winnipeg have organ-
ized themselves into an association, with
William Brydon as president; John Gir-
vin, first vice-president; S. B. Ritchie,
second vice-president; J. G. Latimer, trea-
surer; G. A. Mitchell, secretary; J. Mac-
Dermott, J. Arbuthnot, J. Cadham, D.
Bruce, D. M. Chisholm, A. McDonald
and C. Coran as Executive Committee.

THERE has been a rich strike of gold
at Harrigan’s Cove, which promises to
be one of the best mines in the provinces.

lie Recorder understands that some ex-
perts are inspecting the place. The Hali-
fax Chronicle adds that the test quartz,
frcm the recent find of Messrs. Negus and
Wisdom, at Cow Bay, when put through
the crusher showed good results, two
tons yielding three and a half ounces of
gold.

EvERYWHERE throughout Nova Scotia
the traveller hears of The Plant Line.
This is an enterprise which controls some
5,000 miles of railroad and several winter
hotels in Florida. The Plant line steamers
run from Tampa to Havana, and during
the winter to Jamaica and Porto Rico.
About eight years ago Mr. Plant’s enter-
prises absorbed the line of boats running
between Boston and Halifax, Hawkes-
bury and elsewhere in Cape Breton. Last
week the founder of the business, Hon.
H. B. Plant, died in the United States at
the age of 8o.

At Calumet, on the Ottawa river, about
fifty miles above the capital of the Domin-
ion, says the Montreal Star, there is
situated probably the most unique insti-
tution in connection with the lumber in-
dustry of Canada. It is nothing less than
a large-sized floating saw-mill for the
manufacture of lumber. Operated by
steam and equipped with the most im-
proved machinery, it can be floated any-
where there is a sufficient depth of water.
This strange mill is owned by a French-
Canadian, Mr. Dansereau, of Vercheres.
His object in constructing the mill was
to do away with the cost of towing logs
from the mouths of the different tributaries
of the Ottawa, between Ottawa and Gren-
ville. The mill has a capacity of from
one to two thousand logs daily, and can
be operated while being towed from place
to place. The motive power is steam.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
indmill, Pump & Water Material lines.
Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantie Ave., TORONTO, ONT.

Office Stationery

It you would bhave office stationery that would be uni-
formly satisfactory specity

BURMESE BOND

It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it,

CMADA Pm Lo &%RON’I‘O and

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MoreinGg & NEaLS.

Phone 2221.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141.
This is the 1atest and most improved Leaf
Binder in the market, Perfectly flat opening.
The leaves are securely locked. in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
Wgen unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linited

Aoccount Book Manufacturers, Stationers,
Bookbinders, &c.

64-68 KING ST. EAST, TORONTO

PHPER ;

D o 3

: FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
e FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer. o

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
VD

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specisities
JOHEN BARBER
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B. Wilsan-Smi, Meldrum & Co.
exaancs BIOKCT'S

STANDARD OHAMBERS, 151 ST. JAMKS
STREET, MONTREAL
Members of the Montreal Stock Exch
Orders for the purchase and sale of stocks and
bonds listed on the MNontreal, London, New York

and Toronto Stock Bxchanges promptly exe-
cuted.

Ganadian Manufacturers

desirous of opening an Australian connec-

tion are requested to correspond with
SCOTT, HENDERSON & CO., Syd-
ney, New South Wales.
Bank of New South Wales, Sydaey; J. S.

References:

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest——e

Official Test of the
New American

Turbine

At Holyoke proves it ]
to be the Ilost 2
Powerful and Most Efficient
‘Water Wheel made.
We turnish it in sizes to develop trom 3

?dp to over 500 h.p. under 15 ft. head, fitted

th the latest um:ﬁ cylinder gate or swing
gates, and on vertical or horizontal shafts as
b:'?d uired. Heavy machine dressed gears, iron

otrees, grain elevator machinery. Designs
for the impmvemenu of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, on'r.
Montreal Office—Y. M. C. A. Building.

AAAALAL A G AL el o o 2028

The S, Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated

. people in the world count amongst its
patrcns. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity.

Mercantile Summary.

F. R. Presseav, the Montreal confec-
ticner reported last week as in trouble,
has assigned, owing $2,510. Thomas
Brethour, a contractor of the same city,
has done likewise.

IT is reported that all the principal grain
elevator companies of Manitoba and the
West will be amalgamated shortly. The
names of the firms mentioned as the chief
movers in the scheme are the Northern
Elevator Company, the Dominion Elevator
Ccempany, and the interests of Messrs.
Grady, Love and Tynan, and others.

Tug Canadian Electrical Association, at
its recent annual session in Hamilton,
elected the following officers, whose names
were not supplied in time for our last
week’s paragraph: A. A. Dion, Ottawa,
president; P. "G. Gossler, Montreal,
second vice-president; C. H. Mortimer,
Toronto, secretary-treasurer; J. J. Wright,
E. B. Smith, O. Higman, Toronto; Geo.
Black, Hamilton; H. J. Carroll, Montreal;
W. Street, Ottawa; W. H. Browne, Mont-
real; A. Sangster, Sherbrooke; R. H. F.
Wyse, Brantford; B. F. Reesor, Lindsay,
Executive Committee,

THE first retaii dry goods failure in
Montreal for some months, transpired
last week, in the assignment of Gagnon
& Meunier, who have done business on

St. Lawrence Main street for twenty odd |~

years past, and have hitherto always paid
in full.  The firm has, however, felt
the competition of departmental stores
of late years, and Mr. Chas. M. Meunier,
the only partner since 1893, is reported to
have suffered by endorsations, and they
have been reported slow pay for some
time past. Liabilities are footed up at
$18,000 or more.

A NEW concern, which is to develop
and work mines in the Michipicoten dis-
trict, near Wawa, is organized by Ottawa
parties, who have secured 120 acres of
land for the purpose. It is said to contain
free-milling gold ore; the shaft is down
only fifteen feet, but the samples are de-
clared promising. The
capitalized for $990,000, of which $450,000
will be reserved. The following are the
Ottawa gentlemen in the company: Wil-
liam McGillivray. president, and Messrs.

Rates, from $2.50 HENRY I‘IOGAN M. C. Edey, James Davidson, George
t0 $5.00 per day Proprietor Rogers and R. W. Edey.
P 3 t k t Guotations f
uotations 1or
e rs l S e n Quantities. :

is the forerunner of prosperity.
nowhere.

substantial.

Canada.

Pushing s

The hustler gets there, the laggard gets—
The largest factor in persistent pushing of any business is GOOD
MERCANTILE STATIONERY, which proclaims the business to be strong and
Ask your stationer for the BARBER & ELLIS goods in *‘Bonds,”
used by all the best Business Houses, Banks and Insurance Companies in

THE BARBER & ELLIS CO., Limited

&

Nos. 48, 45, 47, 49 Bay Street. 4

TORONTO, Ont.

company is | %O

Rubber Stamp Talks No. 16

Last week we told you about rubber
type. This week we want to talk
about something a little better— Metal
Bodied Rubber Type. Ordinary print.

. ers’ type with a rubber face. Pat up
in wood cases, handsumely finished.
We will be pleased to quote you, or
send you catalogue.

C. W.MACK, 11 King W., Toronto

[}
LIMITED,

SUCCESsORS TO

W. A. Johnson Electric Co.

The Thompson Electric Co.

The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Son

ST. JOHN, N. B.
COTTON MANUFACTURERS

Aaents—J]. SPROUL SMITH, 84 Wellington St. W
Toronto. AVID KAY, Fruer Building, Montreal
.Toronto, Special Agent for Beam

W arps ior Ontarlo,

Mills —New Brunswick Cotton Mills, 8t.
John Cotton M ills.

CHOOL

S
] 'fﬁé ITURE

PRESTON ONT

CANADIAN

FINE BANK,OFFICE,COURT HOUSE AND

DRUG S uREFlTTI\JCc
A SPECIALTY DFORCA]A\DQ\
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In Stock and for
Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONTREAL and GLASGOW

- HODGSON, SUMNER & (0.

offer to tbo‘ttrmfle special values in
Dry Goods, Smallwares and Fancy
Goods.

Agents for the celebrated Church Gate brand o

Hoslery.
347 St. Paul Street - MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt-~<tme—

Rock, Powdered Highest grades only

and [Mastic.
XYYy’ H.& A.B. AVELINE & G0
Sole agents in Canada. Catania, Italy.

H. McLAREN & CO., 708 Oraig St., Montrea

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL '

Paints . . . Varnishes, Japans
Machinory Ofls, | Printing Inks
kxis Grease, &¢. | White Lead

\W/ NP SOR
W\ SALT

Purest and Best for Table and Dairy.
No Adulteration. Never Cakes.

Ae 2 2% %Y

To the Stove and
- Hardware Trade.

We are in a position to furnish stove
repairs for the Eﬁlowing makes of stoves :
rand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co.), Brilliant,
Brilliant Ranie & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid "and Diamond,
gormerl made by the Toronto Stove '
0.) and for all makes of [no.Findlay &
Sons’ stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

Mercantile Summaryv,

A LITTLE more than two years agoan auction
room was opened in Hamilton, by James Cull,
who previously had been an auctioneer in
Southampton, England. Now we hear that a
bailiff is in possession of his premises and that
his precise location is unknown.

It was in December, 1897, that Julian E.
Rivard removed from Portland, Oregon, to Van-

- | couver, in. which city he opened a grocery store,

Afterward he rented a milk ranche, on Lulu Is-
land, B.C., and this soon absorbed all his avail.
able means. Now we hear that he sold the
ranche, raised all the money he could on his
grocery stock, horses, etc., and soon after quietly
left the district. The sheriff is in possession.

AN asssignment has been made by Josiah

Parkhouse, dealer in clothing, etc, at South-
ampton. Previous to his opening store in that
place, in Jan., 1896, he had been trading in
Glammis, Tiverton and Ethel, without notice-
able success—In Oct. 1895, Lamothe Bros.
dissolved partnership as hotel-keepers, at Mat-
tawa. Peter L. continuing the business, bat as
4 losing game, and now his assignment is
announced.
' TuE Whitney syndicate are trying to intro-
duce coke for firing purposes on the railroads of
the New England States. Heavy shipments of
coal for gas manufacture at Boston will give
an almost unlimited supply of coke. Experi-
ments made of fuel on the Dartmouth Branch
of the Intercolonial Railway have been so satis-
factory that the trials will be extended to
American roads. The syndicate have sent
Chas. Wilson of the I. C. R. to make tests on
the Boston and Albany, the Maine Central and
other roads.

In April last Wm. J. Douglas purchased the
business of A. ]J. Fleming, as a butcher, at
Lucknow, but having no experience in that line
and but little capital, he already finds that he
has to assign.—Another short business career
is that of S. E. Kent, who bought a hardware
stock in Wingham, six months ago. In order
to do this he mortgaged the store and ware-
house, which netted him about $1,800 in cash,
which was applied in purchase of stock. His
ideas were rather extravagant for the small
profits realized in these days of severe competi-
tion, hence his trouble,

THe dry goods commission firm of Reeve,
Lailey & Co., was formed in Toronto in 1890,
eight years later it was dissolved by the retire-
ment of Chas. E, Lailey, and the former con-
tinued under the old style. Now we hear of
hisassignment—Another assignment isthat of H.
N. Gross, grocer in Toronto, who succeeded T.
Bletsor in March last. Previous to that date
he had been a clerk, and as he thought there
was more money in owning a store, his father-
in-law assisted him to start. It is now reported
that he has been cutting prices lately, and if
that be true the announcement of his assign-
ment need not lrave surprised anyone as the
margin on groceries is entirely too small to
admit of that sort of thing these days.

ISLAND CITY ,
Purc White Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on agcount of thelr
excellent qualities. Manufactired b}

P. D. DODS & C0., a0 st

100 Bay St., Toronto.

The oS
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame $t.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Braand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 1b. boxe

‘““ CROWN ” CRANULATED

GUARANTEED

Special Brand, the finest that can be made,

EXTRA GRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).
YELLOW SUCARS
Of all Grades and Standards.

SYRUPS

Of all Grades in Barvels and Half Barrels
SOLE MAKERS

Of high class syrups, n tins, 8 lbs. and 8 Ibs. each.
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PUBLIC ACCOUNTANT
AUDITOR
TRUSTEE

I offer my services as Auditor to companies
and firms, and will undertake any other work
within the province ot public accountancy,
trusteeship, or financial agency.
Having many years' experience as a practical 0

with an iati knowledge of
business and financial matters, I confidentl
promise to do well and faithfully all worl
entrusted to me.

i‘ C. B. PETRY,

Telephone 8283. 24 King St. W., Toronto
mwmm‘
CITY OF CALGARY
Debentures for Sale

Sealed tenders will be received by the undersigned and
marked “Tender for Debentures,” up to noon Saturday, !
8th July, 1899, for the purchase of debentures to tlie
amount of $90,000, issued for the purpose of vonstruc:-
ing a water works system for the said city.

The said debentures are payable in thirty years, a' d
bear interest at the rate of four per cent., payable half-
yearly.

The highest or any tender not necessarily accepted

CHAS. McMILLAN,

City Treasurer.
Calgary. June Tth, 1899,

Manitoba Agency

The manager of an English financial company
operating in Western Canada could take charge |
of other financial business, or fire or life in-
surance agency. Good office accommodation
in Winnipeg and established connection. First
class references in Montreal, Toronto and Win-
nipeg. Address P.O. Drawer 1235, Winnipeg,
Manitoba.

| Charles Cassils,

THE annual report of the Ottawa Elec-

tric Light Co. shows the revenue from all
sources, for the year ending April 3oth, at
$161,615. The expenses of interest on the
bonds, etc., were $113,268, leaving surplus
of $48,346. The report was adopted, and
the board of directors re-elected, namely,
| T. Ahearn, president; Hon. E. H. Bron-
son, vice-president; J. W. McRae, manag-
ing director; Hon. F. Clemow, Denis
Murphy, John Coates, and F. P. Bron-
son.

A NUMBER of prominent Montreal men
have applied for a charter for a company
to be known as The Wire and Cable Com-
pany, the idea being to manufacture wire.
The names of the applicants are as follows:
Charles Fleetford Sise, Robert Mackay.
Robert Archer, Hugh
Paton, Lewis B. McFarlane, Charles P.
Sclater. The place of business will be the
city of Montreal, and the capital is to be
$500,000. This is a strong combination of
successful business men.

E. C. CoLE & Co., reported to be doing
the leading custom tailoring business in
Moncton, N.B., are embarrassed, and said
to be offering 40 cents on the dollar. The
liabilities are stated at $26,000, about half
this amount being due on mortgage. Mr.
Cole has given a good deal of his at-
tention to real estate, and the carrying on
of a farm with fancy stock.——Scott &
Co., who are grocers of the same town,
are reported offering 50 cents on liabili-
ties of $2,500. Mrs. Johanna Scott has
been the proprietress of this business
since the failure of her husband, D. G.
\ Scott, in 1890,

 From a folder, issued to show the ad-
vantages of Brantford as a place of resi-

Luxfer

Before Luxfer Prisms Installed.

SAASSSARSANS

These
Cuts
Tell the
Story.

SAASSA NSNS

o Daylight

Luxfer Prism Co.

58 Yonge Street, Toronto.

Prisms

T. Eaton Co.’s
Store.

dence and an industrial centre, we gather

‘that the city has now 18,000 of a popula-

tion, and that it stands third among the
cities of Canada in exports of manufac-
tured goods. It sert half a million worth
to Australia, nearly a quarter million to
Great Britain and the States, and to all

ELL-EDUCATED experienced Loadon gentle-

man, aged 24, all round business abilities. Edi-

tor, sub-editor, descriptive. Goods references. Ab-

stainer. Any inducements to come out? Secretarial

or other berth, THOMAS HUGHES, Erin House,
Leicester, England.

SITUATION WANTED

As accountant or bookkeeper, young man, charter-
ed accountant of long and thorough experlence, highest
recom dati p to take charge of office,
desires engagement, or would arrange partnership with
practising accountant. Box 53, Monetary Times Office.

WANTED

By good, active business man—partnership in—or to
buy entirely—a sate and profitable business; mercantile
or manufacturing; would invest $20.000 cash if required ;
full and precise information desired in all replies, which
will be strictly confidential. Reply to “ JUNIUS,” Box
A, Monetary Times Office, Toronto.

Flourishing and Growing Business
for Sale.

Requiring about $8,000 capital. Principal lines—books,
stationery, wall paper, news trade, etc. In leadineg
manufacturing city. Bstablished fifteen years. HARLEY
& SWEET, Brantford, Ont.

SITUATION WANTED

A young woman after having had considerable prac-
tical experience desires a situation as stenographer and
typewriter. Operates both hemington ard Caligraph.
Can furnish splendid references. Address MISS H,
Box 459 ¢c/o Monetary Times, Toronto.

Winnipeg |
Debentures

Sealed Tenders marked *'tender for deben-
tures ”* and addressed to the undersigned, will
be received at the office of the City Comp-

| troller, City Hall, Winnipeg, up to 3.30 p.m.,

Friday, the 28th day of July next

for the purchase of $150,463.70 of City of
Winnipeg Local Improvement Debentures
dated 30th March, 1899, and bearing interest
at the rate of FOUR per cent. per annum pay-
able half yearly. The following are the
amounts and term of years to run, viz.:

$33,95737 ..veeivinniinaa. 7 years
70,12110 ....00c0neven... 10 ¢
8179270 .....ciinivunni 15
1459268 ...occiiiiiiin.. 20 @

ALSO for the purchase of $60,000 of City of
Winnipeg debentures for * Electric Lighting
Plant,” running 35 years from the 29th Apri},
1899, and bearing interest at the rate of THREE
and ONE-HALF per cent. per annum, pay.
able half yearly.

“Principal and interest of both issues pay-
able at the Bank of Montreal, Winnipeg.
Accrued interest to be added to the purchase
price, and purchasers to take delivery in Win-
nipeg.

Tenders may be for the whole or part.

No tender necessarily accepted.

Further information furnished on appli-
cation. i

D. S. CURRY,
City Comptroller.

Winnipeg, Man., 21st June, 18g9.
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quarters of the globe, enough besides to
make her total exports $879,000 in value. In
1808, Brantford factories paid in wages
$1.151,190, as against $943,335 the previous
year. The number of employees engaged
increased from 2,815 to 3.381, a gain of
566.

A. L. PArRKER and E. H. Parker, of
Scotstown, P.Q., who have operated more
or less in conjunction with one another,
as saw-millmen and lumber dealers, have
assigned, and their creditors are called

CITY OF BELLEVILLE———

chcntyrc§_ror Sale

The Corporation of the city of Belleville
offer for sale the undermentioned debentures :
First.—For the purchase and improvement of

Water Works System, $182,000, dated

June 20th, 1899, term 30 years, Interest

payable semi-annually, at the rate of 33

per cent. per annum.

Second.—For Bonus granted to the Abbott-
Mitchell Iron & Steel Co., of Canada,
Limited, for the establishing of Rolling
Mills and Iron Works in the city (and now
under construction), $55,000, dated May
1st, 1899, term 20 years, Interest payable
semi-annually, at the rate of 84 per cent.
per annum.

Sealed Tenders.—Marked Tenders for
Debentures will be received by the undersigned
up to noon on Thursday, July 20th, 1899. The
highest or any Tender not necessarily accepted.

J. P. THOMPSON,
City Treasurer.

Belleville, June 13th, 1899.

Dehenurs fnr' Sale,

The undersigned is prepared to receive offers for
the purchase of

Debentures of Drainage
District No. 2.

in the Province of Manitoba, guaranteed by the Pro-
vince, and issued under the provisions of “The Land
Drainage Act,” 1895, and amendments thereto, the
Whole issue amounting to about the sum of #$350,000 00,
of which only $200,000 0o may be sold at present ; such
bentures to be dated July 1st, 1899, payable in thirty
Years from the date of issue, and
fate of four per cent. per anaum, payable half-yearly,
All offers must be addressed to the undersigned,
Marked “Tender for Debentures,” and must reach this
office not later than the zoth day of July, 1899 and must
8tate the rate per centum offered for tze w|
1ssue, or the: $200,000.00 worth, whether the debenturcs
are desired in currency or sterling, the denomination or
denominations (not more than two), and number of

¢ach desired, and at what place it is desired to have the | N

ebentures and interest made payable.

Delivery of, and payment for the debentures to be
Made in Winnipeg, onor about the 20th of August next.
b upg:; representing unearned interest to be paid for or

etached,
D. H. McMILLAN,
Provincial Treasurer.

Provincial Treasurer's Office,
Winnipeg, Man., June 3rd, 1899.

interest at the | Ontari

ole of the | C

———

together for the 1oth inst—For twenty
years or more, F. Briere has been quite
a prominent figure in the business com-
munity at Lake Weedon, Que., but as a
money-maker he has not been a success.
As long ago as 1884 he became insolvent,
and now he is reported as having assigned.
——William Faust, of Montcalm, Que., is
a carpenter and contractor in a small way,
who also engaged in a hardware business
a year or two ago. The venture has ap-
-parently wrought his downfall, and a de-
mand having been made upon him, he has
assigned, owing about $2,200.

A, |

RAILWAY DEPUTATIONS.

——t

Editor MoNETARY TIMES:

DEeAr Sir,—Allow me to call your at-
tention to an editorial paragraph in the
last issue of “The Monetary Times,”
with relation to the deputations from Tor-
onto which recently waited upon the
Government. The writer of this article
goes on to say “that some of the speakers
mixed up other questions with these
proposed roads, etc.” I take the liberty
of thinking that he must be mistaken, for
I was present during the interviews, and
there was certainly no mixing-up in the
matter, and they were entirely distinct.

The James’ ~Bay Railway deputa-
tion, headed by the Mayor and
Mr. McMurrich,  had their interview,
and when the same was concluded,
the Toronto Board of Trade was intro-
duced by its president, Mr. A. E. Kemp,
who, during the conference called upon
the Mayor to say a few words on the
subject of the proposed Toronto &
Georgian Bay Short Line—but there was
no mixing-up of the subjects whatever.

Yours very truly, '
EpGar A. WiLLs,

Secretary.
The Board of Trade, i
Toronto, June 26th, 1899,

STOCKS IN MONTREAL.

MoNTREAL, July 5th, 1899.

Closing (3
Prices. sg
8 | o ; | &
Stocks, g § é g .g
E |3 2| a
Montreal ......... ]
O cecesconenne sesecion
Molsons .
‘Toronto
Cartier
erchants

in

Debentures.

Municipal Debentures bought and sold, also

24-26 King St, West

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO., '

Toronto, Ont,

We
Manufacture
A Full Line of - ff:“
Brass and Iron Goods for -
. ’ l'm;'T
Engineers H
AND

Plumbers’ use
01 High-Grade Only.

JAT

The Standard for
valves—v.lve Excellence.
Blow-Off Cocks, Marine Cocks,
Lubricators, Injectors,

‘Heintz ”” Steam Savers

Saves fuel—increases efficiency.
Hundreds now in use in Canada.

™

‘And Bad Accounts are
10 speclaities with our coi-

lecting department.

Don’t write anything
off until we see what we
do with It.

R. G. DUN & CO.

I ay ',) Toronto and Principal Cities

E. EVANS.

Commercial Customs
Agent, VANCOUVER, B.C.

Broker and Forwarding
Reliable information

E_olatjn! to s?_y part of British Columbia promotly

Hochelaga
Vill:; Meﬂe [RSS [P vare v

M Telegraph x.d
R & O Nov. ol

| GE
Ont.

work attended to with despatch.

ORGE F. JEWELL, F.C.A., Public Accountant
and Auditor,

Office, 881 Dundas Street, London.

(e]¥) BES Grey and Bruce collections made on
on, Iu’:dn valued and sold, notices served.
w.%:lnd Ngi. T P A 1 :m; s l:;l d ml.endlng loan
0. X.d..fereeereeetinnnnniicaranirans pmpanies, 1 ers whol e merchants given as
Mont. % stock! 10841634\ 868 |, o [ roioonces T given

OO OO

Gold Medals, Paris, 1878 : 188y.

g JOSEPH ElllﬂTT’;mE

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

H. H. MILLER, Hanover

WALm SUCKLING & COMPANY, Winnipeg.

Ae;nts and Manaegers, 369 Main
e undertake the

Street (ground floor). management
of osut(g. collection of rents and sale of city
This agency has the m ement of over 400 dwellings,

Over filteen years' experience in Wlnnipeé prog.erty.

References, any monetary house in western

JOUN BUTHERFORD, _

WEN SOUND, ONT.
d Auecti

Therefore

for County of Grey.

I' "s 4
Lands valued and sold; Notices served ; Lite
d Plate Glass Insurance; several factory mill
:Inmlngoodloudomto dispose o boulmh

Best of references

N
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TORONTO
ENGRAYING
(COMDANY

|PHONE 2893.

|1 SPECIALISTS IN
|

W

éT

. ENGRAYING |
FALFTONE ENGRAVING
- =~ ENGRAVING |

S e

THE ONLY ONE—

There is one, and only one
publication devoter to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
ﬁntte'redninterests wi:g’ at“ M’rn 15

an's De it is
CREDIT mgn MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). I, however, you are not on
thelist,send for tree sample copies and
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

.Accountics:
The Office Magazine

ACH issue of The Office Magarine con-
tains intormation worth more to the office
man than many times the subscription
price per Xear. Practical business sub-
jecis are discussed by progressive busi-
ness men in all parts of the country, so
that there is presented to the reader each
month a8 conceasus of the ideas, meth-
ods‘nnd Qplglons prevailing in the %i“

et A o

examination of a sample copy will dem-
onstrate its value to you. onthly. $1
a Year; sample copy free.
ACCOUNTIOBS ASSOCIATION, Publishers
Lancashire Building
23 Pine Street - - NEW YORK

17 Front s et ORONTO

King Iron Works

BUFFALO, N.Y.

arine
Engines

Specialty
Is

pROPELLEB WHEELS—and their excellence
is acknowledged all over the lakes.
‘Write for prices.

HRHAN & ¥

LiMITED

TORONTO, CANADA

-z Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRIOE LIST ON APPLICATION

All Cities, Towns, Villages

should have protection
against fire.

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durability or Effective Work. Also re-
built Steam and Hand Engines at very
low prices.

We supply full equipment—Engines,
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instalments where
necessary

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lagq
der Wagons, Hose Wagons, Hose Cart s
and full lines of Fire Department Sup
plies Correspondence solicited.

W'ATERG[IS',“‘&‘I{“““

gy

profits.

THE DOMINION
RADIATOR

CO., Limited,
TORONTO, -ONT.

IGURING
CLOSE?

It pays to figure close for your cus.
tomer, provided it is the Safford Patent
Radiator that you are going to install for
him. Figure close—don’t be:afraid of the
The Safford pays .a good profit,
and, better -yet, it absolutely cannot leak.
No bolts, no packing, screw threaded nip-
ple connections at every point.

The Safford stands a pressure of 140 pounds to the square
inch, yet it 1s light, durable, handsome, and fits curves, circles,

Montreal, Quebec, - Winnipeg,
Glasgow,

Auckland, N.Z.,

St. John, N.B,,
Edinburgh. Belfast,

angles. You can * figure close” on the Safford because you ;
can be absolutely sure that it will give perfect satisfaction. It
will advertise your business and your reputation too.

AGENCIES AT

Vancouver, London,

Antwerp, Berlin, Christiania,

Johannesburg, S. A. R.

s s e i
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THE SITUATION.

The picking up of odds and ends of several appro-
priations, made for other purposes, and applying them
to the construction of the Yukon telegraph, is the latest
reminder that Governments are loth to relinquish the
occasional practice of making such irregular transfers
Nearly a century ago, Lord Melville (Dundas), came
under censure of the Imperial Parliament for this sort
of dealing, and yet the rebuke did not prevent new
crops of the same irregularity, even in Canada.- It
would have been better if- it had been possible to bring
this telegraph expenditure under the rule which pérmits
of exceptional expenditure, in advance of appropri-
ation, when some unforeseen contingency arises to
justify the license. A case in which a charter was
granted, the year before, can scarcely be said to have
been unforeseen; if anything was unforeseen it was the
assumed necessity for the Government expenditure, and
the question is whether that can be made to adjust itself
to the legal provision.

. “Hug the machine for me!” Such is the form of
congratulation in which' a machine politician” indulged
telegraphically, when the result of the West Elgin eclec-
tion became known. In his admiration of the result
of the action of the machine, he became ecstatic over
his own handiwork. The glimpses which we get
through the election court, of the operations of the
machine, create quite different feelings in-the minds of
the sober-minded people of, let us hope, both political
parties. ' It is well that the deadly hand of the machine
has been detected at its dastardly work of making the
appeal to the ballot a farce. There. has been too much
covering-up of wrong-doing, in the form of sawing off;
balancing the wrong-doing of one party, in one place,
against the wrong-doing of the other party, in another
place. Short of actual fraud, the machine has by far
too free play in elections. A returning officer ought
not to be asked to appoint deputies on the suggestion
or request of either candidate. His duties should be
impartially performed; but in these days the machine

——

aims to make him its slave. In this particular, both
parties are to blame; their methods are similar, if not
identical; the difference is that only the party that hap-
pens to be in power, at the time, has the chance to
make the most of the machine. We have reached a
point, when a reform is necessary, if we are to preserve
anything more than the mere husk of free institutions.

Hitherto the omnipotence of the Eastern Extension
Telegraph Company, in its opposition to the Canada-
Australian cable project, has been confidently asserted.
If this was true, at one time, it is true no longer. The
company came out into the open, as it were, when it
sent a deputation to wait on Mr. Chamberlain, and Sir
Michael Hicks Beach, to present its views on the ques-
tion. The result, the cable informs us, in general terms,
was total failure. The English press, so far as we are
aware, is unanimous ifn their view; the case is one in
which private interests must be subordinated to the
public interest, since in the event of war, the fate of the
empire might depend upon an all-British cable line.

The charter of the Royal Niger Company, granted
in 1886, when the name was changed from that of
National African Company, has been revoked, the
British Government taking over the company’s terri-
tories, which extend along the coast from the Benin
river, where it joins the boundary of Lagos, to the
mouth of Rio del Rey, 9° longitude. Inland the terri-
tories include the whole basin of the Lower Niger from
Binue to beyond the rapids of Bonsa or the Rio del
Rey. This transfer is a not unusual step in the process
of British colonization. The terms appear to be liberal
to the company; £865,000 and half the proceeds of
royalties on minerals. The day may come when the
British colonies, in Africa, may form one or two feder-
ations. Already there is a proposal to unite them, and
with them Egypt, by rail. This nation-building will be
attended by occasional-wars. We must not expect that
Omdurman, decisive as the result was, will ensure per-
petual peace. In Algeria, France, after seventeen years
of incessant war, had not got as far into the interior
as the Romans and the Turks had, in former times,
extended. By the aid of railways, England ‘may make
much more rapid progress in Africa.

‘In Newfoundland, the game of cross-purposes is
still being played. Aggression has hitherto been on
the side of the French. Now their fishery is being
starved by the colonists refusing them bait. The French,
on their part, are removing the nets of the local fisher-
men, under cover of that provision of the treaty which
guarantees French fishermen against interference. This
mutual antagonism cannot, in the nature of things, go
on for ever. Fortunately, as we must consider it
under the circumstances, the French fishery on the
coast of the island is about played out. :

After it had become certain that the Hague Con-
gress would not agree to a reduction of armaments, the
question what it would do in the article of arbitration
was still doubtful. The doubt has been removed by a
decision against obligatory arbitration, unless. under
special conventions. In other words, if two countries
have a standing or make a special agreement to arbitrate
their differences, there will be arbitration; if not, not.

555 S . .
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This practically leaves the question as it was before. But
if no positive chance, under this head, has been made,
arbitration may insensibly have received a degree of
moral support, which it did not have before. But even
this is not certain. '

An overflow of hilarity at a Rossland banquet, is
coincident with, if it did not cause, a schism in the
British Columbia Government, in which Mr. Martin
figures as Jonah. But he objects to the part assigned,
and it is said intends to try conclusions with the
Premier. In such a contest, the man who has the first
place has the advantage; whether it will prove more
than temporary, may depend upon the electorate.

The announcement that the Pope has appointed a
resident apostolic delegate, for Ottawa, reminds us that
the colony of a nation which has no such relations with
Rome may form an exception to the national rule.
Monsignor Diomede Falconi is a Francisan, is 60 years
of age, and has spent several years in the United States.
Special apostolic delegates have been previously sent to
this British colony; a resident delegate is something new.

We find, upon reperusal of the report of the debate
in the House of Commons on the 27th ult., to which we
referred in last issue, that no charge was made that
the Minister of Interior was involved in secret con-
tracts about mining leases. What Sir Hibbert Tupper
said was that a letter had been written by one Philp,
to the effect that Mr. Sifton and Major Walsh were so 4
interested, Sir Hibbert did not venture to say that Mr.
Philp’s alleged statement was correct. If he had, pro-
bably Mr. Sifton would have been anxious for a com-
mittee of enquiry. Nor was there any reference to an
amount of money stated as to be paid him. This was
a matter in which we were in error. We regret that a
reflection should have been made upon Mr. Sifton in
this connection, which was not justified even by the
somewhat lurid tenor of Sir Hibbert Tupper’s re-
marks.

THE RAGE FOR CHEAPNESS.

Much has been spoken and written within recent
years of the fact that Great Britain is losing her posi-
tion in the hardware trade in the colonial and foreign
markets. Several explanations have been given of this,
and among other reasons advanced it has been said
that the American and German manufacturers have
been quicker in taking advantage of the demand for

" something cheap. Their best energies have been turned
in this direction, and success has followed their efforts,
So far as the Canadian market is concerned, this cer-
tainly has been the trend of events.

Under the caption of “The Rage for Cheapness,”
the British Hardware Trade Journal says: “Many
people at home thought the rage for cheapness would
prove to be evanescent; that, after a spell of cheap
goods, they would come back to the demand for the
admittedly better but assuredly dear goods. But the

. rage for cheapness has become the settled demand. The
lower-grade goods continme to be bought, and happily
some of our Midland manufacturers are now making
for it, and have laid down the special plant which should

classes of tools, cutlery, and hardware, plated goods,
forks, spoons, etc., the demand for cheap goods is to
a large extent being supplied from home. We desire
to see this supply extended. It is a step in the richt
direction. We believe the result will be a large addition
to business. It is meeting foreign competition with the
foreigners’ own weapons, and the British makers who
undertake this policy will, we are convinced, find the
results altogether satisfactory. It is no use sending to
markets abroad excellent articles that cost twice what
the buyers are prepared to pay. The ordinary law of
supply and demand has to be reckoned with and catered
for. Now that the lead has been given, we hope it will
be followed to a great extent.” _
It certainly appears unfortunate that there is no
other conclusion than the above to be drawn from the
course of trade the past few years. The manufacturer
must meet the buyer. We are, however, streng in the
opinion that the latter is getting his eyes open, and that
experience will soon have taught that the cheapest
article is usually the least economical in consumption.

CANADIAN IMPORTS FROM THE UNITED
STATES. ST

Considerable - interest has been aroused in the
United States by the publication of a comparative
_statement of trade statistics, which cover the ten-months’
period of the last three fiscal years ending with April.

The principal items in the comparison are the fol-
lowing:

. 1697. 1898. 1899.
Agricultural implements....... $291,107 $542,364 $1,008,076
Books, maps, etc............ .« 517,078 596,629 711,198
Corn e, 2,156,189 4,808,661 5,284,528
Wheat .,... .......... . 2,640,131 4,312,797 4,975,760
Wheat flour...........u...... 2,433,333 1,898,805 3,118,969
Cars ooiriiiieiiieiine e 100,668 142,528 420,587
Bicycles ..... teenrennaas oo 528,515 418,025 427,432
Clocks and watches....... aee. 807,900 266,649 351,074
Coal ......... erereisiane ..o 7,433,275 7,746,990 8,174,453
Copper ingots and bars........ 82,600 100,618 128,594
thton tloths ...evvveinne.. .. 1,647,062 593,718 789,982

i Scientific instruments ........ 235,793 256,935 841,859

“T'ypewriters ................. . 142,591 198,998 294,579
Sewing machines ............ . 76,392 117,695 124,845
Hams ....coccvvvvinnnnnnn.. 190,596 309,031 483,503
Lard eoeveenenrinnnnenennnnn. 201,689 181,739 369,802
Seeds........... tevesaseeses 624,669 467,595 1,859,992
Tobacco v.vevenn....... ceves 1,421,177 611,674 923,865
Lumber...eo... . vivievirennnnn 588,922 819,326 1,062,424
Refined mineral oils........... 635,194 663,249 681,228

The American newspapers make much of the fact
that in spite of the preferential tariff, which Canada
has given Great Britain, the exports of the United
States to Canada have steadily increased. While there
is something in this contention, a glance at the com-
modities in the above list will convince one that the
increase in exports has taken place almost entirely in
commodities which Canadians do not buy in Eng-
land. As an illustration, Canada does not import agri-
cultural implements, corn, wheat, flour, cars, bicycles,
coal, typewriters, sewing machines, hams, lard, seeds,
tobacco and lumber from Great Britain. In copper
ingots and bars, scientific instruments, books, and
maps, the United States has recently made advances in
production which fully account for the increased ex-
portation to us. In cotton cloths, where the preferential
duty might be expected to exercise weight, trade, which

have been at work for many years past. In numerous

in the ten months of 1897 amounted to $1,647,062, had
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declined in the same period of 1899 to only $739,982
in value. We are inclined to think that the American
newspapers ‘have been altogether too jubilant over the
above table. The increased exports of wheat and
wheat flour represent—we venture to say—the gain of
Canadian ports at the expense of American ports, for
the grain and flour goes to Britain, and while the
Canadian consumption of Indian corn from the United
States has undoubtedly increased, a large quantity ot
this grain has also been sent forward from Canada

" in export. It is curious to note that while the United

States newspapers are calling for protection against
the cheap lumber of Canada, at the same time they
boast that the lumber exports, which were valued at
3588,922 in ten months of 1897, increased to $1,062,-
424 in the same period of 189q.

LOW PRICES FOR FLEECE WOOL.

Canadian fleece wool has been coming forward very
freely when the extremely low prices which it brings
are taken into account. It is estimated that 350,000
pounds of the new clip have been received to date by
Toronto merchants.  In addition to this quantity of
wool, a close canvass of the street reveals the existence
of 385,000 pounds of last year’s clip. That so much
1898 fleece wool remains in the country—stocks in
Toronto may be taken as representing conditions in
other parts of Ontario—exercises a very depressing
effect upon the market. Merchants in Toronto are pay-
ing 14 cents the pound for new fleece wool, and do not
appear -anxious to secure consignments even at this
low price. The representative of a firm which usually
buys heavily stated this week that his house con-
templated dropping out of the market until conditions
gave evidence of improvement,

The present price of Canadian fleece wool is the
lowest on record, and is two cents per pound lower than
the prices of wool at the same season in any of the
past eleven years. ~We submit a table of the prices
paid for wool, in the first week of July, since the

year 1889:
Price of Wool

Season. . per pound.
1899 tviiiiiiinn e +.. 14 cents
1808 L e 16 cents
1897 ....... ettt eraaas 17 cents
1896 ... e, 19 cents
1805 « ittt e 20 cents
1804 « it 17 cents
1803 oottt e 18 cents
I892 .ttt e 17% cents
8270 ) QU 18 cents
1890 ittt 20 cents
1880 i 20 cents

Farmers naturally feel very discouraged that

domestic wool prices are so low, and anxiously await
a turn for the better in the market. The only relief

that can come to growers must come from the United
States. Prices there have, we are pleased to say, shown

a hardening tendency. Up to July 1st there had been
an average advance since May Ist of IT per cent,, or
about two cents per pound. While buyers profess to
regard present quotations as extreme, sellers, on the
other hand, manifest great confidence in higher figures.
The advance which has taken place in wool values in
the United States, however, has not yet led to any
American enquiry for Canadian fleece wool. We know

of no wool buyers from the United States in Ontario,
and are creditably informed that Toronto merchants
have not as yet exported any of the new clip.

LIFE ASSURANCE RESERVES.

A long and thorough discussion of the measure by
which the Canadian Government intended to alter the
Insurance Act and make a change in the rate of interest
upon which reserves of life assurance companies in
Canada should be based, took place before the Bank-
ing and Commerce Committee of the House last month.
As we have already stated, the bill, as brought in by the
Finance Minister, provided that “on all new business
life insurance companies shall keep a reserve based on
the assumption that money draws 3% per cent.; on old
business the present basis of 45 per cent. shall apply
until 1907, after which the basis shall be 4 per cent. until
1912, when it shall be 3}% per cent.” This was regarded
by almost all the Canadian life companies ( 13 out of
15), as a prudent measure, and none opposed it except
the Sun Life of Canada, whose actuary contended that
it “would cause intense dissatisfaction among policy-
holders, who had been participating in profits, and who
would to a large extent find their profits cut off.”

As to this contention, the Finance Minister pointed
out that it was desirable for the Government to see that
the reserve on the policy was kept large -enough to
secure its payment without fail. “When a man bought
insurance he bought two things: first there was the
provision for his family, and the after consideration was
the speculative element of profits.” The Superintendent
of Insurance urged the declining rate of interest obtain-
able on money invested as a reason why the interest
of policy-holders should be protected, as im the terms of
this bill it was sought to protect them. Mr. Wm.
McCabe showed that life companies in Britain, America
and Australia had taken just such steps as were pro-
posed by this bill and none of the serious results appre-
hended by Mr. Macaulay had ensued. He further
demonstrated that the views of the last-named gentle-
man were in 1894 very different from those he now ex-
pressed, for' his company then took the step of reduc-
ing its standard from 41 per cent. to 4; and in 1898
it approved a still further reduction, for its literature
stated that “The Sun Life of Canada has arranged to
place its new policies upon a 3% per cent basis.”

. Mr. Foster, leader of the Opposition in Parliament,
on the following day suggested “that a compromise be
made on the basis of the continuation of the old basis
of 4}% per cent. until 1912 upon such [participating]
policies, and that a basis of four per cent. for such busi-
ness be adopted after 1907, and 314 after 1912, and that
the bill remain as it is respecting new business.” Mr.
Sanderson, of the Canada Life, Mr. Bradshaw, of the
Imperial Life, and Mr. Macdonald, of the Confeder-
ation Life, approved in general terms the provisions of
the bill, while Mr. Macaulay was still unconvinced.

On the third day of the discussion, Hon. Mr.
Fielding, the Finance Minister, announced that a com-
promise had been reached with regard to the great point
of contention in the insurance bill—the assumed rate
of earnings on companies’ investments. “By the terms
of this compromise, the rate on new business after
January 1st next shall be 335 per cent., the rate on old
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policies shall be 4% per cent. until 1910 (instead of
1907), four per cent. from 1910 until 1915 (instead of
1912), and 3% per cent. after 1915.” The compromise
arrangement thus puts back the reduction of the new
rates by three years.

The modification made as above by the Finance
Minister does not in any way affect the principle of the
bill, and the same passed the committee unanimously,
together with the other clauses of the measure. These
relate to the enlarging of the powers of life companies,
as to investments [Sec. 50.1, so as to improve their earn-
ing powers. An important section, too, was that new
one [Sub-Scc. 10 of Sec. 251, which gives power to the
superintendent, with approval of the Treasury Board,
to value and appraise the assets and liabilities of any
company which may appear to be impaired, and to put
in force certain penalties under given circumstances.

FRENCH COLONISTS FOR CANADA,

M. Hanotaux, formerly Minister of Foreign Affairs
in the French Cabinet, has recently written a letter to
an important journal of Marseilles pointing out several
reasons why Canada offers greater advantages than the
French colonies to Frenchmen who contemplate emi-
gration. His reasons are summarized as follows:
“Firstly, Canada is a country with a temperate climate,
rather severe in winter, but, for our own part, a cold
climate suits us better than a warm one; secondly, it
is a country where there is an important community of
the French race; and, in short, with a humane and
Christian faith, which encourages mutual help, one has
some hope of not being alone and abandoned in the
struggle against nature and the elements; lastly, Canada
is a true colony; conditions of life there are known and
normal; it is one of those countries where civilized life
has blended, so to speak, with the life of adventurers,
and, indeed, however daring a pioneer you may be, you
are not sorry to feel that at no great distance is the in-
fluence of society and the authority of the law.”

It is well pointed out that the inhabitants of differ-
ent parts of France will be suited with different condi-
tions. Those who live in Southern France may find
the climate and conditions of Algeria most favorable;
but those who dwell in Northern France will find the
Dominion most congenial.

PENSION FUNDS FOR OLD EMPLOYEES.
An admirable, practical example of the benevolent
spirit and the willing hand was afforded the other day,
when, at the meeting of the Hochelaga Bank, the
shareholders, having testified their gratefulness to the
president, Mr. St. Charles, by the gift to him of $5,000,
that gentleman instantly placed the whole sum at the
credit of an Employees’ Pension Fund for the bank.
Here is a man in a thousand. We are aware that a
sum of money was offered Mr. St. Charles by the bank
on a previous occasion for services rendered, but he
declined to accept it. This time he accepts the
honorarium only to make the noble use of it which
we have described. .
Such men are worthy of honor, and their example
deserves imitation. The incident leads us to say that
the authorities of banks or public companies, which

+

have no pension funds, may well consider' whether such
provision for their employees ought not to be made.
While it is true that it is the duty of every man to
make provision out of his weekly earnings for his
declining years, it is also true that many men in the
employ of public companies are prevented by sickness.
misfortune, the needs of a large family, or other
causes, from setting aside the sum he would like for
such purposes. There are to-day cases in which men
have worked twenty-five, thirty, even thirty-five years
for the same concern, and are in an agony of appre-
hension lest they may lose their places through the con-
solidation of companies. Having saved but little, and
their employer having no pension fund, the prospect:
for the latter years of these men is dreary in the
extreme.

There are many important institutions among us
which have made no provision for their aged employees,
and which ought to do so. Not only banks and loan
companies, but insurance companies and industrial
concerns, It is a proper and necessary thing to do from
a humanitarian standpoint, but it is also a sensible
thing looked at in a business light. This matter is
well understood in the Old Country, where, when the
oldest of a staff must leave or be superseded, it is con-
sidered a business charity to have a pension, however
small, paid him. Such a provision here would have a
present desirable effect, and the prospect of the
pension in future would be an incentive to more work
and greater diligence on the part of the employee. We
commend the matter to the consideration of our
prominent life companies, and to all employers who

bave the reasonable comfort of their old employees at
heart.

FINANCIAL MATTERS.

—
-

“Let us remember,” says Mr. Jno. Harsen Rhoades, president
of the Greenwich Savings Bank, “that the savings bank in its
essence and purity was founded as a means to lessen pauperism,
and as an incentive to thrift. Let us not forget that it rests
upon foundations born of philanthropy. No selfishess, no
greed, no profit to ourselves, must be the motto which marks
our administration of this great and solemn trust. Qur
trustees are chosen from among those who are willing to
serve the public for the public’s good, and for no other pur-
pose, and the well-doing of the charge we have thus assumed
is the only reward we can expect to receive, and the only
reward we should wish to receive.”

The United States Court of Appeals at Chicago lately
rendered a decision defining the liability of bank officers for
the action of dishonest employees. The ruling is in an appeal
of the National Bank of Oshkosh, Wis., from a judgment of
$15,012, given in favor of Mrs. Margaret Munger. Sums of
her money, amounting to about $92,000, are said to have been
taken from ‘the bank by Frank Heilig, who had for a long
period been paying and receiving teller of the bank, and

~ whom Mrs. Munger is said to have designated as her agent.

Most of the money was drawn without her authority, and the
Court holds the bank officers guilty of negligence, and
affirmed the judgment of the lower Court. Judge Jenkins
in delivering the opinion said: “The cashier and president of
a bank may not shut their eyes to what is going on around
them. They are placed in control and supervision of those
under them, and that supervision should be vigilant.”

A small boy with ideas in his head asked his mother onc
day, according to The Spokane Review, how big he would need
to grow before he could be in a bank, like his uncle. Instead of
the mother answering, the father replied: *“ Not very much, for
I've often seen in the papers that cashiers are. short.”
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The Philadelphia ecity loanh’ of $5,600,000, for which bids
were received last week, was awarded to the syndicate com-
posed of Drexel & Company, and Brown Bros. & Company.
of that city; and Harvey, Fisk & Sons, of New York; at 3 per
cent., at 100,580. Under its terms the total premium amounts
to $32,084. It is considered a phenomenally low bid.

The Merchants’ Bank of Canada will to-day open a branch
at Lucan in the premises so long occupied by Messrs. R. H.
O’Neill & Son, private bankers. Owing to the ill-health of Mr.
F. A. O'Neill, the managing partner, Messrs. O’Neill & Son
decided to retire from business, after a successful and honorable
career extending over nearly a quarter of a century. It is hoped
that relief from the cares connected with every banking business
wili soon restore Mr. F. A. O’Neill to his old-time vigor. Lucan
is to be congratulated upon the establishment there of a branch
of one of the largest and strongest banks in the Dominion. Mr.
C. G. Harper, of the London office, has been appointed man-
ager.—London Free Press.

Some days ago the death was announced at Grace Hospital
in Toronto of Mr. William Burn Callendar Grindlay, former
manager of the Toronto branch of the Bank of British North
America. Mr. Grindlay had only been ill a few days, and in May
last was around in his usual health. Deceased was born in
Scotland, and took the degree of M.A. at Edinburgh University.
Afterwards he came to Canada and settled in Ottawa. He en-
tered the Bank of British North America as a clerk. He was
shortly afterwards made inspector, and in 1879 was appointed
manager of the Toronto branch. His death was caused, we un-
derstand, by apoplexy.

THE RELATION OF PIG IRON TO INDUSTRIAL
PROSPERITY.

Few questions in the industrial world are attracting so
much attention as the problem of pig iron production. Mr.
Geo. H. Hull, in The North American Review, has recently
made an interesting contribution to this subject. He points
out that fifty years ago one hundred pounds of iron were con-
sumed in the United States annually for each one of its inhab-
itants; ten years ago there were three hundred pounds for each
person, and to-day the inhabitants of the Republic are consum-
ing iron at the rate of four hundred pounds yearly for each one
of our 75,000,000 of inhabitants, He might have added, com-
ments The N.Y. Journal of Commerce and Bulletin, that in ten
years the cost of producing a ton of pig iron has decreased 37
per cent.—the labor cost being cut down to about one-half by
the advance in furnace capacity and methods. Advancing a
ster further, the cost of converting pig iron into steel by the
Bessemer process has, in the most improved plants, been nearly
cut in two in eleven years. These changes tend, of course, to
increase the importance of the part which pig iron plays in
national prosperity, because they have not only served to make
Americans the largest users of iron and steel in the world, but
have placed the control of the world’s markets for these pro-
ducts largely in the hands of the United States. While it is true,
therefore, that there are thousands of articles produced all over
the country in which the price of iron plays so small a part that

their manufacture will continue, whether iron were $6 or $6o -

aton, itis also true that the duration of prosperity depends
upon the continued growth of the great enterprises; and, in
most of them, the price of iron is a chief factor., Mr. Hull's
contention is that many of these enterprises are known to pay
but a small revenue upon a normal cost of construction, and
thgt it is the stoppage, one by one, of such as cannot be con-
tinued at famine prices for iron ,and the discharge of the work-
men employed, which brings a premature end to each of the
commercial revivals, '

EASTERN COAL AND IRON INTERESTS.

At the third adjourned session of the annual meeting of the
Dominion - Coal Co., Ltd., held at ifts office in Boston on
Thursday afternoon, the stockholders voted unanimously to ac-
cept the propositions made by the Dominion Iron and Steel
Company., President. Henry M. Whitney presided, and there
were represented 144,552 shares, of which number 131,487 were

common and 13,664 preferred. The whole number of shares
were in the affirmative. -

The proposition of the Dominion Iron and Steel Company
is to supply it with all coal used at $1.20 per ton, the Iron and
Steel Co. to have the right at any time up to January 1st, 1903,
to lease the Dominion coal property at Cape Breton, N.S., on
the payment of all fixed charges and 6 per cent. on the common
stock. The agreement also provides, in case of a lease, that
$25,000 a year is to be allowed for expenses of management and
a certain sum is to be set aside each year to provide a sinking
fund for the retirement oi the Coal Company’s debt. If at any
time the output of the Coal Company exceeds 3,500,000 tons the
lessee is to pay lessor an additional sum of fifteen cents on the
ton.

THE EMPLOYEES OF TRUSTS.

Trusts and trade combinations as constituting an innovation
in the business world have occasioned serious hardships. Cen-
tralization has led to a reduction in the number of employees,
and in no branch has this been more noticeable than in the
selling department. Mr. P. E. Dowe, president of the Com-
mercial Traveller’s National League, in giving evidence before
an industrial commission at Washington this week, stated that:
% The National Enameling and Stamping Company, which de-
pends for its raw material upon the American Tin Plate Com-
pany, has thrown a great many out of employment, and those
retained have had their salaries reduced. The great tobacco
combines threw out about 3,000 salesmen; the Continental To-
Lacco Company telegraphed the discharge of 350 in one day:
the Baking Powder Trust has dispensed with all excepting half
a dozen men. I know of two salesmen discharged by the Trust
who were formerly in the employ of the Cleveland Baking Pow-
der Company, one receiving a salary of $5,000 a year, the other
$4.500. Their routes, with those of other discharged salesmen,
are covered by one agent at $18 a week. The Bicycle Trust will
throw out 600 salesmen gradually, and will cut down agencies
in every city. The Chair Trust will affect immediately more
than soo salesmen by cutting them out of the line. One man
writes me that the Union Bag and Paper Company has thrown
out of employnient hundreds of salesmen.”

Anything that benefits the consumer is supposed to be in
the best interests of the whole country, and the saving effected
by reduced selling expenses has gone a long way towards
enzbling the trusts to reduce the prices of the commodities they
manufacture. It is, however, to be greatly regretted that the
operations of the trusts involve so many people in disaster.

SUN FIRE OFFICE.

The result of the business of 1898 to this old and strong
British Company, while it was not as profitable as that of 1897,
still showed between five and six per cent. to the good. The
net premium income of the Sun for the twelvemonth amounted
to $5,147,975, which was about $80,000 more than the previous
year, and an unusually large earning. The losses for the year
were $3,074,215, and the expenses $1,788,715 respectively, being
percentages of premium income of 59.7 fire loss and 34.7 ex-
pense over the whole business. The Canadian branch makes a
distinctly better showing this year than last in the matter of fire
loss.

The annual meeting of the company was held in London
last month. In his address, the chairman, Mr. Frederick H.
Narman, spoke of the excessive number of fires in 1808, and
the heavy loss sustained by fire underwriters generally. He
also had a word to say about expenses, which in the case of the
Sun were unusually high. During last year, especially the sum-
mer, the competition for fire business in the United States be-
came excessive, and there was a sort of “ war of rates,” the re-
sult of which was that the company. lost some of their business,
and when business decreased expenses could not always be re-
duced immediately. The ratio of expenses to American business
had therefore shown a large increase. Happily, people inter-
ested in insurance in that country had come to a better view.
and the severe competition which prevailed last. summer had
ceased.  After paying dividend there is, apart from the paid-up
cagital of $600,000, nearly $10,000,000 remaining to cover all pos-
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silble claims. The interest bearing assets of the company amount
to nearly $10,000,000, a great fund from which to not only furnish
generous dividends, but to ensure the absolute security of the
policy-holder.

POSITION OF UNSECURED CREDITORS OF
RAILWAYS.

A decision which is of decided importance to investors and
to creditors of corporations was rendered the other day by the
United States Supreme Court. This judgment was in the casc
of the Louisvite Lrust Company against the Louisville, New
Albany & Chicago Kailway Company. It seems to us a just
decision.  Suit had been brought in behali of holders of nearly
$1.000,000 of tloating debt of the railroad to set aside the
decree of foreclosure- and sale, which, if allowed to stand.
would extinguish the floating debt. The trust company alleged
that a combination had been entered upon by the bond and
stockholders to have the road foreclosed and sold, and to issue
securities to the stockholders as well as the bondholders after re-
organization, wiping out the debts and liabilities to unsecured
creditors. The petition of the trust company was denied in the
lower court, but is now granted, and the confirmation of the
sale will be set aside until the Circuit Court has made enquiry
iuto the allegations of the floating debt holders.

Justice Brewer wrote the opinion of the court, which was
concurred in by all the judges except Justice Peckham. The
general rule laid down in the opinion is one of absolute equity,
and whatever may be the merits in this particular case, its appli-
cation in general will furnish a much needed protection to
creditors of large corporations which become insolvent. The
court takes the view, following previous decisions, that a rail-
road is not simply a private property but also an instrument of
public service, and that the character of its business and the
public obligations which it assumes justify a limited displace-
ment of contract and recorded liens in behalf of temporary and

“unsecyred creditors. The foreclosure of a railroad mortgage
the court decides must be carried on in the interest of all par-
ties who have any rights in the mortgaged property, whether
as mortgagee, creditor or mortgagor. The opinion then says:
* Assuming that foreclosure proceedings may be carried on to
some extent at least in the interests and for the benefit of both
mortgagee and mortgagor (that is, bondholder and stock-
holder), we observe that no such proceedings can be rightfully
carried to consummation which recognize and preserve any
interest in the stockholders without also recognizing and pre-
serving the interests, not merély. of the mortgagee, but of every
creditor of the corporation. In other words, if the bondholder
wishes to foreclose and exclude inferior lienholders or general
unsecured creditors and stockholders he may do so, but a fore-
closure which attempts to preserve any interest or right of
mortgagor in the property after the sale must necessarily secure
and preserve the prior rights of general creditors thereof. This
is based upon the familiar rule that the stockholder’s interest in
the property is subordinate to the rights of creditors ; first of
secured and then of unsecured creditors. And any arrangement
of the parties by which the subordinate rights and interests of
the stockholders are attempted to be secured at the expense of
the prior rights of either class of creditors comes within judicial
denunciation.”

After considering some of the circumstances connected
with the case under consideration the opinion proceeds: It
is no answer to these objections to say that a bondholder
may foreclose in his own separate interest, and, after acquiring
tille to the mortgaged property, may give what interest he
pleases to anyone, whether stockholder or not, and so these
several mortgagees foreclosing their mortgages, if proceeding
in their own interest, if acquiring title for themselves alone, may
denate what interest in the property acquired by foreclosure
they desire. But human nature is something whose action can
never be ignored in the courts, and parties who have acquired
full and absolute title to property are not as a rule donating any
interest therein to strangers. It%s one thing for a bondholder
who has acquired absolute title by foreclosure to mortgaged
property to thereafter give of his interest to others, and an en-
tirely different thing whether such bondholder, to destroy the
interest of all unsecured creditors, to secure a waiver of all ob-
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jections on the part of the stockholder and consummate speedily
the foreclosure, may proffer to him an interest in the property
after the foreclosure. The former may be beyond the power of
the courts to enquire into or condemn. The latter is something
which on the face of it deserves the condemnation of every
court, and should never be aided by any decree or order thereoi. -
It involves an offer, a temptation, to the mortgagor, the pur-
chase price thereof to be paid, not by the mortgagee, but in fact
by the unsecured creditor.”

NORTHERN LIFE ASSURANCE COMPANY,

The management of this company does not appear to aim
ai a great volume of business, secured by extraordinary exer-
tions, but rather to write business that is desirable and likely
to remain. This is made plain by the sensible remarks of the -
piresident, Hon. David Mills, at the annual meeting. To push
business without regard to its safety they * would have been
obliged to employ agents of whose fitness they could know
nothing.” Instead of this the company has secured some well
qualified men who have proved successful in securing business.
There will be no two opinions, in the minds of those qualified
to judge, as to the propriety of such a cautious’ course, looking
to the future up-building of the company. The ‘business thus
far has been done in Ontario, but general agencies have béen
established in Manitoba and British Columbia. Particulars given
in the report show thec nature of the policies thus far issued
and the average age of policy-holders. A gratifying increase is
shown in the extent of business done last year, and thus far this
year, and the capital stock paid up is about $200,000. The com-
pany’s affairs appear to be very well looked after.

NATIONAL LIFE ASSURANCE CO. OF CANADA.

In less than four months from the launching of its pro-
spectus the National Life Assurance Company of Canada is
able to present to the insuring public a good organization, a
first-class board of directors, and the framework of a modern
lifc company, offering the latest and most popular plans of life
assurance. This is prompt work, for this is a good-sized coun-
try to cover, and besides, the preparation of agreements, policy
forms, and the many items that go to make up the literature of
a life-underwriting company is not a slight task. Mr. R. H.
Matson and Mr. Sparling, the secretary, must therefore have
been very much occupied. Another man who has done good
work in the formation of the company is Mr. J. S. H. Matson,
who after placing stock and forming local boards for the
National in British Columbia, has just returned from a visit to
the Maritime Provinces, where he had been on the same errand.
The company's head office board is now composed of the fol-
lowing gentlemen: H. S. Howland, president; Elias Rogers,
vice-president; W. D. Long, Hamilton, second vice-president;
R. H. Matson, managing director; T. C. Irving, J. L. Spink,
James J. Foy, Q.C,, A. S. Irving, Wm. Stone, G. W. Beard-
more and J. N. Shenstone, of Toronto; Hon. W. Beaven, Vic-
toria; Geo. I.. Milne, M.D., G. A. Hetherington, M.D., Jno. D.
Chipman and H. McC. Hart, Halifax; J. N. Greenshields, Q.C.,
and H. Laporte, Montreal; R. W. Hobbs, London. These are
representative men in their several communities, what is more
they are all both general and local, we are told, holders of con-
siderable shares in the company. There are local boards in the
cities of Montreal, Victoria, St. John and Halifax, whose nanies
we hope to procure in the course of another week or two.
Trulty the National has made a good start, and Mr. Matson is
to be congratulated.

A SMALL ESTATE REALIZED.

A description of the realization of a trader’s estate is sent
to us from Manitoba. It consists of some twenty lines of debit
and credit entries wntten with appropriate totals, and a pen-
cilled memorandum “at foot explaining some of the asmgnee;
procedure. We shall endeavor to fill out the description of the
career of the estate from these rather meagre items. H. A.
Holman was a fruit dealer and confectioner in Winnipeg. His

" effects passed into the hands of W. K. Watson, assignee, R. R.
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Scott and D. E. Adams, inspectors. He owed $7,066, of which
apparently some $880 was privileged (rent, taxes and wages).
The assets consisted of stock—{ruit and candy, be it remembered
—and book debts, and the best offer that could be got for the
estate en bloc was 25 per cent. The assignee went to work to
realize on the stock, and in two weeks he had taken in $63.43
from daily cash sales; $316.40 from auction sale; $1,366.60 ‘“‘pro-
cceds of sale by the assignee;” while some $30 or $40 had been
collected on from among the outstandings. Altogether $1,7806
was taken in. After paying $881.84 of preferred claims and
expenses of $45, and the assignee '$100, there was left $759.62 to
pay a first and final dividend of 1054 cents in the dollar, dated
June 29th. So that the best appears to have been made of a
very precarious estate, after all.

-

INSTITUTE OF ACTUARIES, LONDON.

The following papers were submitted at the sessional meet-
ings of the Institute of Actuaries, during 1898-99:

November 28, 1898—An inaugural address by the president,
Mr. W. H. Manly.

December 19, 1898—" Dehentures of Trading Companies as
Investments for Life Assurance Funds, considered in their
Legal and Financial Aspects,” Mr. A. R. Barrand.

January 30, i809—" Some Considerations in reference to
the Fall in the Rate of Interest experienced in the Past, and the
Probability of its Continuance,” Mr. J. Burn.

February 27, 1890—"“ Some Notes on Life Assurance in
Greater Britain, particularly with reference to the Work and
Development of the Native Oftices,” Mr. A. W. Tarn.

March 27, 18g9—"‘ Some Notes on Sinking Fund Assur-
ances,”” Mr. J. E. Fauiks. B.A.

April 24, 1899—" On the Requirements of the Life Assur-
ance Companies Act, 1370, in regard to Valuation Returns, with
some Notes on the Classification and Valuation of Special
Policies,” Mr. Ralph Todhunter, M.A.

CUSTOMS COLLECTIONS.

Canada’s customs revenue for the fiscal year 1898-99, which
closed June 3oth, was the largest in the fiscal record of the
Dominion. The growth has been, as will be seen by the ap-
pended statement, steady throughout the whole twelve months,
amounting to a total increase of $3,389,433 for the year, as com-
pared with the fiscal year 1897-98. The receipts were as fol-
lows, month by month:

1897-98. 1898-99.

July oo e $1,386,167 $2,436,401
AUgust ..ottt e 1,746,360 2,110,183
September ........... oo 1,955,465 2,086,631
October ........ e o eeiraseanaens 1,744,127 1,093,271
November ..........oooi Lol 1,648,351 1,933,993
December ..........ccciiit ciiiann 1,805,192 1,093,214
Jenuary ........ et e 1,731,890 1,880,250
February .......... P N 2,010,877 2,006,788
March ... i i 2,423,435 2,363,204
April ......... R 1,882,081 2,287,002
May coiiii e e e 1,797,867 2,162,657 -
June ... i L 1,746,647 2,008,124

Total ..........ccciivuvennn. $21,879,375 $25,268,308

Increase .........coovvviviiniiininn, 3,380,433

AUSTRALIAN ITEMS.

Canada is constantly quoted out here; the  Billites ” as the
Federationists are termed. point to it as an example of what
Federation can accomplish. The Antis are divided into two
classes, one, the well-informed, say they oppose the present
scheme because it does not more closely follow Canadian lines,
the other says anything. Here are a couple of extracts from a
couple of speeches reported in this morning’s paper; they may
amuse your readers. One Russell Jones, said to be an ex-M.P.,
told his audience *“ Those people who wish to compare Canada
with the colonies did not know what they were doing, for it
appeared to him, after travelling the length and breadth of that

country, that it was the rottenest place for tradespeople and
working men on God’s earth; and he had been given to under-
stand the state of affairs had been brought about by patchwork
Federation.” Another orator who is reported to have delivered
a very thoughtful and able address, gave his audience this de-
lightful bit of information: *“ The federation of the Canadian
provinces had so enormously increased taxation as to have
aroused the most violent opposition of the people, thousands oi
whom went from various cities to Ottawa, and in the height ot
their indignation destroyed the Parliament Buildings.”

All this leads to a lot of enquiries and invitations to the
Canadian Commissioner to address meetings on Canadian Fed-
eration, and he has his hands full. It is all advertising Canada,
and in the end should bring grist to the Canadian mill.

Sydney, N.S.W., May 23rd, 1899. F. wW.

FOR GRQOCERS AND PROVISION DEALERS.

Toronto grocers report shipments of supplies to Muskoka
points as brisk.

Vancouver, B.C., grocers have been compelled to give up
the idea of a Wednesday half holiday. -

Beerbohm predicts a decrease of possibly 112,000,000 busheis
in the Russian wheat crop this season.

«

The lack of rain has put a serious check upon the ‘ grow-

ing time” in many districts of Canada.

Estimates from Argentina on the wheat crop surplus re-
maining for export range from 8,000,000 bushels to 16,000,000
bushels.

Hot weather and hecavy fruit arrivals mean that grocers
must work night and day—not to make money but to keep from
losing it.

Competent authorities state that the crop of winter apples
in the county of Huron this year will be good, while the fall
apples are hardly up to the mark.

The “ Mark Lane Express ” says that there is an unbroken
rcport of crop deterioration from Roumania, Russia, East
Poland and East Baltic provinces.

The Sicily stocks of filberts which were reported to be about
10,000 to 11,000 bags at the first of the year, are now reported
by mail advices to the middle of May at about 7,000 bags.

The final official British report on crops for 1898 has just
been given out. The yield of wheat was 74,885,000 bushels and
the yield per acre 34.75 bushels, more than twice the average for
this country.

From the 1808 crop of Manitoba 1,000,000 of damp wheat
and 250,000 bushels of smutted wheat were treated at the Fort
William “ hospital ” elevator. The work done by the elevator
in restoring the damaged wheat to a milling condition is pro-
nounced by all who have knowledge of it to have been excellent.

Musson, Son & Co. in their circular dated Barbadoes, June
10. say: “ We report a continuation of favorable weather for
reaping operations, which are now fast drawing to a close.
Rain is very badly needed. Our molasses market has remamed
quiet but steady. We estimate the production at about 27,000
to 28,000 puns, say 6,000 puns less than that of last season.”

The “ Silvia” sailed at 4 o’clock yesterday taking as cargo
a large quantity of lobsters and dried fish, which will be trans-
shipped at New York to the French line for Havre and to other
lines for Havana and the West Indies. It is noteworthy that
one enterprising firm had placarded the fish drums sent forward
by this route with attractively printed labels similar to those
vsed on flour barrels, and no doubt such evidence of up-to-date
business methods will be duly appreciated by the purchasers.—
Halifax Chronicle, June 29,

The exports of wheat and flour to Europe from all coun-
tries for forty-four weeks from August 1 a year ago are 321,
920,000 bushels and 366,240,000, or 44,320,000 decrease; the
weekly average being 7,312,000, against 8,320,000, or 1,008,000
weckly decrease. Details are: America and Canada, 181,920,000
and 186,680,000; Russia, 53,080,000 and 108,240,000; Roumania,
Bulgaria and Turkey, 21,120,000 and 21,520,000; India, 15,400,000
and 17,120,000; Argentina, 32,320,000 and 22,000,000; Australia,
8,160,000 and none; sundry countries, 9,920,000 and 11,680,000.
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At a meeting of the Wholesale Grocers’ Exchange at Vic-
toria recently, the question of freight rates to Calgary and
other intermediate points in the Territories was discussed with
Allan Cameron, general freight agent of the Canadian Pacific
Railway. It was pointed out that so far as rates were con-
cerned Vancouver could not compete in supplying these inter-
mediate points with provisions with Toronto and other places
in the east. )

Wieting & Richter in their circular dated Demerara, June
8th, say: “ The young canes have been greatly relieved frocm
distress caused by the long drouth, and after the late showers
look more healthy; but the growth generally has been much
retarded, which must tell against the crop at the end of the
year. The ripe canes now falling to the cutlass are stunted, and
though the juice is rich returns are terribly short. Molasses—
Brisk enquiry for all kinds, and high prices have been paid for
forward delivery.” :

Paine, Webber & Co.’s daily market letter says: “ The
world’s wheat consumption in the crop year 1898-g9 statisticians
estimate at 2,508,000,000 and the world’s crop and reserves
2,748,000,000, showing surplus for the incoming crop year of
240,000,000. Adding 25,000,000 estimated annual increase in con-
stanption, or I per cent., makes total consumptive requirements
for 1899-1900, 2,533,000,000, to meet which is a world’s crop
(estimated) of 2,504,000,000, showing 29,000,000 crop deficiency
under consumption.

CHEESE BOARDS.

The number of cheese offered during the past week has
been very large. At twenty-two meetings the offerings amounted
to 43,635 boxes. During the corresponding week of 1898 our
reports show that twenty-five boards offered 51,017 boxes. Al-
though prices this week are on the average about 4c. lower,
ranging from 84c. to 8j4c., we find that at a number of meet-
-ings owners refused to sell at the prices offered. We append
our usual table:

No. of Cheese  Oheese Price
Boards and facto- boarded. sold. Per 1b.
Date of meeting. ries. Boxes. Boxes. Ots.
Brockville, June 29.. .. 4,755 e 85-16
Barrie, June 29...... .. 719 719 814-4
Chesterville, June 29. .. 5,041 cee 834
Kingston, June 29... . 1,555 v 87-16
Madoc, June 29..... . 16 1,135 8oo 834
Brighton, june 30.... 11 780 350 83
Brantford, June 30... .. 2,907 1,617 81%-%
Iroquois, June 30.... 15 657 249 838
Kemptville, June 30. .. 1,000 1,000 838
Ottawa, June 30..... .. 2,116 2,116 838
Perth, June 30....... . 1,715 - 1,100 8%-54
South Finch, June 30 .. 1,504 91 83
Winchester, June 30.. 1II 745 e 834
Belleville, July 1..... .. 1,800 1,285 834
Campbellford, July 4 .. 1,655 1,065 8 3-16-5-16
Ingersoll, July 4..... .. 1,240 e 814
Napanee, July 5..... 20 1,440 1,440 87-16
Peterboro, July 5... .. 5,000 5,750 834-7-16
Picton, July 5....... 16 1,508 1,428 8 7-16
Stirling, July 5...... .. 8o 78a 83%-7-16
Tweed, July 5....... .. 870 775 8 5-16-34

Woodstock, July 5... 19 3,713 veee

IN THE DRY GOODS STORE.

At the London wool sales a large quantity of low, medium
crossbreds realized 5 to 7% per cent. below the May series.

There has lately been a marked decrease in the number of
brgus sales of dry goods. Are merchants getting more hunest
or the public more wise ?

Advices from across the Atlgntic say that the German mar-

ke: is quiet. This is the dead season there, but advices from -

one house report a good business in cloths. The Fren:h
market also is quiet, though prices are firm and new business is
hanging fire.

O

Canadian cotton manufacturers report trade as excellent,
anc¢ the mills are said to be behind-hand on several lines of
goods.

In stores where the saleswomen are required to dress in
black it is only right that during the hot summer months they
shculd be permitted to wear light blouses or shirt waists.

Mercerised cotton underwear is not meeting with special
favor in local dry goods stores, and dealers say that prices
must be reduced before a large trade can be done.

In New York, says The Dry Goods Economist, dress goods
nien are visiting thoroughfares frequented by well-dressed
women and noting the presence or absence of crepons, with a
view to estimating the popularity of this material with women.

Advices received from the Southern cotton districts are of a
conflicting nature, some reporting serious damage, while others
state that no material damage has been done, but that shouid
the heavy rainfall continue much damage will be done to the
crop.

Narrow ribbons will continue to be extremely popular for
inntmerable purposes. Black velvet ribbons are firm, and in
sttong demand both in Europe and America. The coming of
a large number of grenadines, nets, etc., indicates the use of
quantities of narrow black ribbons, both satin and velvet.

The Belfast correspondent of The Drapers’ Record writes:
“ It the bleached and finished end of the trade business has been
keeping up well. There is a slight falling off in the demand
fiom the home warehouses, owing to the approach of stock-
taking. A satisfactory trade is still passin'g in damasks and
hcusehold goods, and the season’s turnover is well up to the
average. Business with the United States is well maintained.
With the Foreign West Indies the volume of trade continues
to increase. Exports to Canada and Australasia are keeping up
to expectations. Continental trade remains much as before.”

An illness resulting from an old attack has resulted in car-
ry'ng off one of the oldest and most respected of the merchants
of Hamilton, Mr. W. H. Glassco. He was born in Toronto
eighty years ago, and was engaged in the hat and fur business
hcre, but removed his business to Hamilton in 1843. In after
years the firm became W. H. Glassco & Sons. In 1886 he re-
tined from the business, which is now carried on by Geo. F.
Glassco. The deceased was at one time president of the Board
of Trade, and was also a director of the Hamilton Provident
& Loan Society. His life was always one of exceptional activity,
and he was particularly fond of outdoor sports.

An English contemporary says: Apropos of cycling shoes
-—as the season is now in full swing—it has been a noticeable
fact that the Vdeltschoen principle in cycling shoes has not
recommended itself for practical use. The great defect is that,
although it is pliable, it allows the wet to come right through
the sole to the foot if the wearer has to cross a muddy road.
And riding in wet shoes is not comfort. Moreover, a cycle
shoe should not be pliable in the waist. It should be pliable in
the forepart, and stiff in the waist. An ideal cycle shoe should
be light, yet of sufficient substance to prevent the wet coming
through the sole if the wearer has to walk along muddy roads.
And it should be flexible in the forepart, And above all, it
should grip well round the heel and over the instep.

INSURANCE MATTERS.

The Excelsior Life is likely to be heard of in the Maritime
Provinces. At any rate we are told that Mr. S. M. Kenncy.
managing director of that combany, has gone for an extended
holiday trip to those provinces, and has taken Mrs. Kenney and
Miss Kenney with him.

Alfred A. Thibaudeau and W. J. Lindsay, proprietors of the

" St. Thomas departmental store, burnt recently, are taking action.

against a number of insurance companies. The plaintiffs ask
that either one or both of them be allowed to withdraw from
an agreement to arbitrate, entered into on June 1, last, to effect
a settlement of the claims for damages by the fire. The plain-
tiffs claim the agreement is not a submission within the Arbi-
trution Act. The defendant fire insurance companies are the
Haitford, Caledonian, Commercial- Union, Imperial, Liverpool
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& London & Globe, London Assurance, Northern Assurance, |
Phoenix of Hartford, Aetna, Connecticut, Lancashire and
Quebec.

The report of the New York fire department shows that
during the year there were 4,720 alarms, representing 4,239
actual fires. In only four cases was the loss greater than
$100,000. These were: December sth, the Rogers, Peet &
Co. fire, loss, $592,296; February 1ith, Vanderbilt building, at
No. 132 Nassau street, loss, $183,759; November 3oth, Union
Ruilroad car shops, loss, $100,700, and September 4th, at Nos.
2420 and 2426 First avenue, brick building, occupied by dealers
in rubber goods, loss, $100,000. The Chronicle says the year's
losses from fire were considerably below the average. Fire
Marshal Peter Seery recommended that swinging gas brackets
be discarded by householders and that a law be enacted re-
guiring the licensing of all persons handling electric light
ajppliances.

The Hamilton people are not willing to allow the prestige
of that city as the headquarters of a large life assurance com-
pany to pass away from it in the coming removal of the Canada
Lifc to Toronto. Therefore they are making a vigorous effort
to found a new company, whose headquarters shall be Hamil-
ton At the Board of Trade meeting the other day the presi-
dent read a letter from Mr. J. J. Scott, stating that the intended
departure of the Canada Life Assurance Company from the city
was 2 matter for regret, but adding that a life insurance company
is being formed to succeed the Canada Life in Hamilton. The
letter was referred to the present council of the Board of Trade.

BOOKS RECEIVED.

INsURANCE HaND-BoOKs.—We acknowledge the receipt at
the hands of the F. H. Leavenworth Publishing Company, De-
troit, of the fifteenth annual edition of the “ Pocket Chart of
Co-operative Life, Accident and Fraternal Associations,” price
25 cents; also the ninth annual edition of the chart showing the
standing and business of Canadian life insurance companies and
foreign life companies doing business in Canada, price 25 cents.
The latter is a very convenient pocket pamphlet of 50 pages.
The Investigator Company, Chicago, has also sent us its Life
Insurance Chart for 1899, of companies in the States and
Canada. '

—The Cuba unpleasantness, the Filipino war and the policy
of expansion generally are costing Uncle Sam a tolerable
penny. We have not a statement of just how much, but the
additional inland revenues he is busy collecting suffice to indi-
caic the scale of things. From the items following he has col-
lected in eleven months ended with May increases as under:
Documentary and proprietary stamps, $40,447,773; barrel tax on
beer, $20,995,748; tobacco, $9,720,382. For the eleven months
of the present fiscal year the total receipts were $247,207,094, an
increase of $94,184,501, or rather more than 36 per cent. The
May statement from Washington of internal revenue shows
that the total receipts during the month were $23,500,734, an
increase over May, 1898, of $9,402,616. The receipts from the
scveral sources of revenue are given as follows: Spirits,
$7.198,245; tobacco, $5,223,265; fermented liquors, $6,764,084 (an
increase of $3,639,000); oleomargarine, $127,558; special taxes
under the war revenue act, $20,125; miscellaneous receipts,

$4,107,454.

—Commenting upon the resolve of the manufacturers of
Fall River, Massachusetts, to establish a textile school in that
centre of the American cotton trade, and the fact that the State
has put aside $25,000 in aid of the enterprise, provided the city
supplies the rest of the money and maintains the school, the
New York Journal of Commerce says: “ Much enthusiasm is
being manifested over this school, the establishment of which
has been a matter of discussion for some years. Two things
are very apparent in the present development of industry. One
is that there is a much increased demand for training for all
positions from the highest to the lowest, and the universal
genius and the jack-of-all-trades do not enjoy the estimation
in which they were once held. The other is the recognition of

theoretical training as a valuable adjunct of practical training.
There was a time when theoretical training was a novelty even
for the learned professions. That time is so far back that
theoretical training is now in increased request for the mechan-
ical arts and attendance upon machinery.”

—On Thursday, July 6th, the hearing of assessment appeals
by Toronto loan and mortgage companies was heard by Judge
Macdougall. His Honor held that income from debentures in
cutside municipalities was exempt, but decided that where a
company takes possession as mortgagee of an improved prop-
crty and collected rents, from which a balance, after deducting
expenses, is put to the interest account, such balance is liable.
The total reductions made during the several sittings of the
court amounted to $13,515.67. The reductions made yesterday
were; Canada Permanent Company, from $156,000 to $12,560;
Confederation Life, from $223,000 to $20,000; North American
Life, from $04,000 to $60,000; British Canadian Investment Com-
pany, from $20,583 to $3,638; Union Loan, from $27,780 to
$16,000; London and Canada Loan Company, $42,000 to $3,000.

—Another instance of the risk to life and property in lum-
bering villages, which have no fire appliances, is afforded by the
fate of Garthby, a place of 200 inhabitants in Wolfe county, on
the Quebec Central Railway. On Sunday last a fire broke out
in a pile of slabs near the lumber mill, and before it could be
put out fifty of the sixty houses in the place were destroyed.
A steam fire engine and a corps of men were sent from Sher-
brooke, some forty miles distant, and did good service. Among
the fires of the week is one at Bothwell, which destroyed some
fifteen buildings, principally tradesmen’s shops. Loss is placed
at $30,000; insurance partial. .

—There was no contest for any of the positions for which
the Hamilton Board of Trade had nominated members at its
nieeting last week. Therefore the officers and council will re-
main as under, the nominations not having been disputed:
President, Messrs. Samuel Barker; vice-president, John A.
Bruce; secretary-treasurer, Charles Stiff; council, W. H.
Glassco, M. Leggat, St. Clair Balfour, John Hoodless, F.
C. Fearman, J. S. Hendrie, W. F. Findlay; members of the
Board of Arbitrators, for three years, Seneca Jones, J. Turnbull,
T. W. Lester, S. O. Greening.

—The Napanee bank robbers, Pare and Holden, have been
discovered in the woods near Campbellton, New Brunswick, by
Constable Duncan of that place, who will, we presume, get the
reward of $1,000 offered by the Ontario Government for their
apprehension, as they have been identified, and are now in saie
custody, having been brought to Napanee yesterday by Pro-
vincial Detective Greer. These two malefactors have found the
way of the transgressor hard, especially ‘within the past few
months.

—The latest issue of the Sherbrooke Gazette has it that
the managers of La Banque Nationale have decided to open a
branch at Montmagny, and that Mr. J. 1. Audet, of the
Sherbrooke branch, has been appointed manager.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, July 6th, 1899, compared with those
of the previous week :

CLEARINGS. July 6th, 1889, June 29th, 1809.
Montreal..oceeceenssssstoncass $13,066,003 $12,839,747
Toronto.ceeeceesene esesesseses 11,311,922 8,578,743
Winnipeg . ..iciceecnceiseess 1,914,176 1,792,454
Halifax ...ccoocoqonsosecsesss 1,608,989 1,260,196
Hamilton .cceeeresrncsccacens 804,053 718,268
St. John «c.eveiieiniienns vesses 615,631 528,708
Victoria ccvosenceccccncnees 640,769 621,923
Vancouver....ooeecesscsescses 781,119 811,994

430,677,661 $927,147,088

Aggregate balances, this week, $4,686,925 ; last week, $8,045,417.
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Meetings.

NORTHERN LIFE.

The third annual meeting of this com-
pany was held in its offices, London, Ont.,
on Monday, the 19th day of June, 1899.

The president, Hon. David Mills, Min-
ister of Justice, occupied the chair, and Mr.
T. H. Purdom acted as secretary.

The following shareholders were pres-
ent: Hon. David Mills, president; E.
Jones Parke, Q.C., first vice-president; M.
Wilson, Q.C.; N. H. Stevens, Chatham;
Robert Ferguson, M.P.P.,, Thamesville;
W. S. Calvert, M.P,, Napier; C. Jenkins,
Petrolia; John Durand, Dorchester; F.
B. Leys. M.P.P.; J. D. Balfour, Medical
Director, and Messrs. T. H. Purdom,
Francis Love, G. B. Harris, Jno. Ferguson,
N. Mills, Alex. Purdom, E. D. Parke, E.
Paul. R. Shaw-Wood, A. Robinson, S.
Weldon, Drs. Cl. T. Campbell, Weekes,
and Graham of London.

The secretary read a letter from Thomas
I.ong, Esq., second vice-president, regret-
ting his inability, on account of other
business engagements, to be present.

At the request of the president, the
manager, Mr. Milne, read the following
report of the directors:

REPORT.

The directors beg to submit their second
annual report of the affairs' of the com-
pany, together with the duly audited bal-
ance sheet.

The result of the year’s business shows
a large percentage of progress. It will be
seen that the insurance in force at the end
of 1808 exceeded that of 1897 bv about
150 per cent. At the end of 1898 fhe
amount of the policies in force was $879,-
950. and the amount written $1,026,450. of
which - $665.950 was written during the
year 1808.

The ‘business transacted has been se-
cured in the province of Ontario, and the
energies of the management have been
directed towards securing as thorough an
organization of the province as can be
effected. Tt is now intended to extend the
business to other provinces. and negoti-
ations are in progress with that end in
view. General agencies have been estab-
lished in the provinces of Manitoba and
British Colambia. which promise this
company a fair share of the business of
these provinces.

There are several facts worth noting in
connection with the business of this com-
nany, which indicate that its management
has continued to be cautious and progres-
sive. The average risk is less than $1,200,
and the average age of policy-holders less
than 30 years. More than half of the
policies issued are on the twentv payment
life plan. with the maiority of the balance
on the ordinary life and endowment
g]ans, The average premium per 1,000 is

37.

It is satisfactorv to note. too. that no
deaths have occurred among the comnany’s
policy-holders prior to the end of the
year.

The assets of the company are all in
casl}:, or securities readily convertible into
cash.

The canital stock of the company is
now amvole for all its requirements. The
sum of $58.200 was voluntarily paid in bv
shareholders during the vear. on account
of stock subscribed for. which makes the
paid-uo capital on the 31st day of Decem-
ber Jast amount to the sum of $199.825.

The directors anticipate a steady increase
of desirable business, the result for the
expired portion of this year justifying such
anticipation, the insurance written during
that portion of the year being 43 ger cent.
in excess of the insurance written during
the same portion of last year, and should
the business continue to increase in this
province. the company will, when that

secured in other provinces is added, have
as large a volume of business as is desir-
able.

The directors bear testimony to the
efficiency of the manager, Mr. John Milne,
and to the valuable assistance in the field
of Mr. W. E. Findlay, the superintendent
of agencies. The manager and the super-
intendent of agencies have worked with
steady perseverance, securing good agents
and establishing the company in public
confidence.

The financial statement, submitted to
you in detail, together with the auditors’
report thereon, may be summarized as
follows:

Cash income from premiums

and interest .................. $26,147 36
Accruing income from premium

NOLES, €1C. v vveveunerrarronenns 9,808 91

Total income ................ $35,956 27

Expenditures of every kind.... 27,846 92

Excess of income over expen-
diture ..o, $ 8,109 35
Assets.
Debentures, cash, notes, etc. ..$202,712 23
Liabslities.
Reserve for security
of policy-holders . .$26,204 89
General expense items 1,158 08

27,362 97
Surplus security for policy-
holders ........coviviuuannnn . .$175.349 26
Anount of capital stock paid

UP teeemeriineniraaaes 199,825 00

Respectfully submitted, on behalf of
directors.
Davip MirLs.
President.

The president said that the policy
adopted by the directors in the manage-
ment of the company had been conserva-
tive. They had proceeded with great care,
so as to avoid mistakes. It had not en-
deavored to do a large business, as they
believed that the best interests of the
company and its stockholders would be
served by a policy of caution, and by secur-
ing a business that was desirable. It was
better to do a safe business at the outset.
than a large one. The permanency and
security of the company was now fairly
established. and the aim of the directors
and the executive committee was to take
care that every step taken was one favor-
able to the safety and permanency of the
institution. He believed that the course
which had been taken was one which
would enable them to reach a dividend-
paying period earlier than if they had en-
deavored to push their business more en-
ergetically at a large expense. He was
confident that had this been done at the
outset, they would necessarily have made
many mistakes. They would have been
compelled to employ agents of whose fit-
ness they could know nothing. As it is,
they have been able to secure some well
qualified men, who have proved success-
ful in securing business. and thus by a
tentative proceeding, the company has
thrown away but little money upon per-
sons unused to the business of insurance,
and not na‘vrally well fitted for the work.
As the staff increases in numbers and effi-
ciency, the business can be each year more
energetically pushed. He had implicit
corfidence in the future of the company.
They had but to continue this line of
policy. and the foundations which had
been laid must at an early day lead to that
condition of success to which he thought
they might confidently; look forward. He
moved the adoption of the report.

Mr. Parke. first vice-president, second-
ed the adoption of the report.

The manager also presented a supple-
mentary report of the business during the
first five months of this year, comparing
it with the business .during the same
period of last year. This report shows that

the volume of business has increased over

43 per cent. The cash income has more
than doubled, while the expenses have in-
creased only about 19 per cent.

Addresses, commenting upon the satis-
factory condition of the affairs of the com-
pany were made by Messrs. Wilson,
Stevens, Purdom, Leys, Balfour and
Jenkins, and all were satisfied with the
hopeful outlook for the future.

The. report was unanimously adopted.

The following directors were unanimous-
ly elected:

Hon. David Mills, Lord Strathcona and
Mount Royal, Messrs. E. Jones, Parke,
Themas Long, J. D. Balfour, Matthew
Wilson, John Ferguson, F. B. Leys,
M.P.P.; W. S. Calvert, M.P.; Robert
Ferguson, M.P.P., G. B. Harris, N. H.
Stevens, T. H. Purdom, John Breakev,
John Davis, Francis Love and A. P.
Sherwood.

J. B. Laidlaw and R. A. Gray, B.A.,
were reappointed auditors for the current
year.

On motion of Drs. Campbell and Gra-
ham, a vote of thanks was tendered to
the president and directors for their effi-
cient services during the year.

The directors met subsequently, and re-

elected Hon. David Mills, president: Mr.
Parke, first vice-president, and Mr. Long,
second vice-president,
.Reg-ret was _expressed at the resigna-
tion of John Morison, Esq., of Toronto,
whose place was filled by the election of
A._ P Sherwood, Esq., of Ottawa, Com-
missioner of Dominion Police.

THE RELATIONS OF SALESMEN

AND CREDIT-MEN.
) An interesting paper. bearing the above
tltle,.was read before the convention of
Credit-Men at Buffalo last month, by Mr.
H. E. Hutchings, of Kansas City. He
spoke first lovingly of the old-time sales-
men,

The travelling salesman, as he existed
thn:ty to forty years ago, combined the
duties of both salesman and credit-man,
as familiar to us to-day. It was his busi-
ness, not alone to make sales, but to
thoroughly investigate the standing of the
customer, his environment, opportunity
for busipess, and likelihood of success,
and credits made by the house were made
almost wholly on his advice and recom-
mendation. All business between the
house and its customers, such as the ad-
justing of differences, securing or collect-
Ing accounts, was transacted by him.
This mode of doing business was suited
to the times: was successful and satisfac-
tory as a result.

The rapid development of the country
and the enormous expansion of business
with its sharp rivalries and keen compe-
tition, led to the discovery that specialties
chi]itate commerce and promote effi-
ciency, and the salesman of general utility
now finds his duties limited to selling
goods, with the credit-man in the office
to manage the credits, and in some
houses a separate legal and adjusting de-
partment. .

The successful salesman of to-day feels
that his occupation has assumed the dig-
nity of a profession, and he aims to de-
serve the esteem and respect of all classes.
As a rule he does not dissipate; has no
use for vulgarity, intemperance, or pro-
{)anitﬂ, but is self-respecting and respected

v all.

Helping men on the road—In most
large houses of to-day there is a
salesmen’s department whose manager
is in daily communication with the men
on the road, sending them literature re-
garding the merits and good points of
new goods, suggesting better methods of
pushing articles on which there is a
liberal margin of profit, and helping them
in every way to become more efficient.
One house claims that the establishment
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of this department enabled them to in-
crease their profits 2 per cent. the first
year. .

The salesmen’s duties are too exacting
to admit of much responsibility as to
credits, and the tendency of modern
mcthods is to separate more and more
the credit and sales departments. But to
secure the best results requires a cordial
co-operation between credit-men and
salesmen, and having in view the general
results of the business, it is the duty of
the credit-men to cultivate such relations
persistently and assiduously. Unless this
is done, an immense power is lost of ex-
panding the business and keeping such
expansion within safe and proper limits.

The credit-man is interested in maxi-
mum sales as well as minimum losses;
the salesman is equally interested in do-
ing a safe business as in doing a large
business.  Co-operating, the salesman’s
enthusiasm finds balance and strength in
the credit-man’s conservatism, while the
credit-man’s caution is compensated by
the enterprise of the salesman. .

Sometimes egotism and prejudice are
obstacles. You know it is hard to try
conclusions with the egotist, wise in his
own conceits, and always thrusting his
pampered self between you and the sub-
Ject.

Thought well of themselves.—It was
said of one credit-man, of very pro-
nounced self-esteem, with something
of irreverence, that he was in great
trouble of mind. “What is the trouble?”
was asked. ‘“He is troubled to know
whether God made him or he made God.”
But it was a salesman, who. speaking to
his Sunday-school class, said: “Dear chil-
dren, the Lord who made the mountain
made the little blade of grass; the ILord
who made the ocean made the pebble on
the shore: the Lord who made me, made
a daisy.” The salesman’s enthusiasm
sometimes gets the better of his judg-
ment; the credit-man decides according to
his best lights, sometimes according to a
bad liver.

TACT IN EXAMINATIONS.

The medical examiner can make an
applicant feel happy or very miserable,
according to the way in which he handles
him during his examination. Many men,
particularly in their first examinations. are
inclined to extreme nervousness. They
look upon the ordeal as something
mysterious, and imagine all sorts of
things. Men, and strong men. too, have
been known to faint away during an ex-
amination. Therefore it requires con-
siderable tact on the part of the physician
to keep them keyed-up.

Some years ago a voung man applied
to one of the large companies for an
amount of insurance which was enough
to require the services of two examiners.
It was his first application, and he hard-
ly knew what to expect. but we will let
him tell it in his own words as nearly as
it is possible to recall them now. The
Rambler knew_all the parties, The
younger examiner was a very able sur-
geon and physician as well, but was a
little inclined to puritanism, as regarded
smoking and drinking, since he did
neither himself. The elder examiner was
a surgeon and physician of national re-
putation, a man of the world, and al-
tl}ough sixty-five years of age, a great
cigarette smoker. The younger examiner
began the work.. ‘ .

“He stripped me to the waist,” said
the applicant, “thumped me all over; ex-
amined my heart and lungs, using the
stethoscope, then said to me, ‘you had
better be carefu], young man, you smoke
too many cigarettes; you'll have a tobacco
heart if you don’t look out’ You can
Imagine how cheerful that made me feel.
Then the old fellow took hold of me and
put me through the same course of

sprouts. ‘There isn’'t a——thing the mat-
ter with your heart,’ said he, ‘give me a
cigarette.””

The above is an illustration of how the
quick judgment of the elder man offset
the tactless remark of the younger.—Ins.
Press.

TORONTO STOCK TRANS-
ACTIONS.

As the local exchange was closed from
Ist inst, to the 4th, inclusive, the trans-
actions during the week have been neces-
sarily limited. The holiday season also
has had its effect on the interest taken in
speculation, and will continue to exercise
an influence for some weeks. Stocks
generally are firm in feeling, with no im-
portant changes in prices. Following are
the transactions, showing the highest and
lowest prices at which stocks have sold
during the week:

Ontario Bank, 15 at 133%; Bank of
Toronto, 21 at 240; Bank of Commerce,
12 at 15034-151; Imperial Bank, 69 at 228;
Bank of Hamilton, 10 at 192; Traders’
Bank, 18 at 117%%; British American As-
surance Co., xd., 10 at 126%; Western
Assurance Co., xd., 65 at 165-166;
National Trust Co., xd., 40 at 130; C.P.R.
Stcck, 800 at 9778-9834; Toronto Electric
Light Co., xd., at 137-1373%; Canadian
General Electric Co., xd., 130 at 156-
15672; Commercial Cable Co., xd., 75 at
187-187%4; Dunlop Tire Co., pref, xd., 13
at 11234-113; Toronto Railway Co., xd.,
80 at 115%%; London Electric Light Co.,
27 at 120; War Eagle Mining Co., xd,,
7.200 at 36834-371; Cariboo (McKinney),
Mining Co., 600 at 121-123; Canada Land-
ed & National Investment Co., xd., 79 at
100: Canada Permanent Loan Co., 5 at
115; do., 20 per cent., 5 at 107: Dominion
Savings & Investment Co., xd., 19 at 75.

COUNTERFEIT OR GREEN
GOODS MAN.

An important arrest in Denver, Col.,
was made by Chief Operator Jos. A.
Walker, of the Secret Service, in the
Colorado District, on June 16th. The
prisoner is named Abraham Alvin Kin-
caid, and there is some evidence indicat-
ing that he is connected with a gang
which has been circulating bogus $10
notes in the West. The evidence upon
which Kincaid was arrested is based upon
a letter written to a physician in Kansas,
whom Kincaid had met some time before
on a train in Colorado. The letter said
that if the doctor would send Kincaid
$100 in cash Kincaid would send him
$2,000. “You will receive,” says the
badly spelled letter, “two thousan as good
as what you send by a person ho you
will not no, this is genuine and will go
in aney bank, or if you send too hundred
you will get 3 thousand we are strate fel-
lows and doo strate busyness you will find
it exactly as I tell you it is i have non
But your letter an address will go to the
parties ho have Lots of it to sendout i
have good referenses as to you giving
me no trouble Direct to Serena Kincaid.
Denver, Colo., send by register mail
yecurs as ever if you doo this you will
never regret it.

“I hardly ever ansur a letter from any
one if you rite bee careful what you rite.”

The doctor turned this letter over to
the postal authorities, and they had the
doctor send a registered letter to “Serena
Kincaid.” When Kincaid put in an ap-
pearance at the Denver Post Office he was
arrested, and he said Serena was his
wife’'s name. He denied that he was at-
tempting to work the - “green goods”
game, and said that his wife had written
the letter. Serena, however, testified that
she cannot write. Kincaid was told to
copy the letter. The two copies were al-
most identical. Letters were found upon

his person referring to other $100 pro-
positipns. One woman’s lettér said she
regretted that she had not the $100 to go
inte the “millinery business,” but that
she was willing to work for a commis-
sion. Both the Kincaids are now under
arrest.—Dickinson’s Detector,

AND A SPADE IS A SPADE.

A decision rendered a few days ago by
the New York Court of Appeals, in a
case of accident insurance, suggests the
momentous conundrum, propounded by
one of the jest books, viz.: “When is a
man not a man?”’ while the presumed
sharp-edged answer that “It's when he’s
a shaving,” is all the satisfaction that one
gets in his futile effort to solve such a
barbarous query. There was. an under-
taker, who was also a bicycler, and he was
injured while recreating on his wheel after
business hours. Because he was an
undertaker, his indemnity was fixed by
the policy at $20 per week, but as the
company held that when he was injured
he wasn't an undertaker, but a plain,
every-day bicycler, and therefore entitled
only to a cycler's indemnity of $10 per
week, it resisted the claim for the higher
amount, and based its action upon 2
clause in the policy which provided that
if the insured is injured while engaged in
any occupation or exposure more danger-
ous than his usual avocation, hp shall re-
ceive only the specified indemnity for the
greater hazard. The courts, however,
first, the Lower Court, then the Appellate
Division, and lastly the Court of Appeals.
took a different view of the matter, and
held in common that a business man does
not, within the meaning of the policy,
become a cycler simply because he finds
incidental enjoyment on his wheel, but is
entitled to the same idemnity as if he
were injured in his regular employment.
And now we all know whqn a bicycler
is not a bicycler.—U.S. Review.

LOAN COMPANY TAXATION,

The city aldermen who were so free
the other night in charging the Govern-
ment with stealing the taxation of loan
companies’ incomes, should pause and
consider whether the boot all these years
has not been on the other foot. On what
principle can they fairly contend for the
right to tax property which is not with-
in the municipality? Yet this is what
they have been constantly doing. Owners
of stock of the British Mortgage Loan
Company, residing anywhere in Canada.
or in the United States or Great Britain,
have been hitherto taxed on their in-
comes by the city of Stratford. And in
the oppressive and anomalous state of the
old law some have contended that share-
hojders of loan companies were taxable
tw?ej , at least—in bulk. at the head office,
and individually, in the same city, or
wherever else they might happen to live.
No such principle was applied to any
other class of income. and it should
never have been applied to this. The
hundreds of dollars which have annually
gone into Stratford coffers from this
source for so long a time have been so
much found money, and instead of weep-
ing and accusing, the fathers of the city
ought to exult and be glad. The new
order of things does not make the con-
dition of the stockholders of loan com-
panies, on a fair interpretation of the law,
any better—it makes it worse; seeing that
these people are taxed to the municipali-
ties in which they live, on their dividends
and to the Government as well. The
Government say they want the money,
and cannot do without it. And why?
Because they so profusely give moneys
back to municipalities for hospitals,
houses of refuge, asylums. charities, ad-
ministration of justice, high and common
school education, and what not, In this
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way loan stocks continue to be taxed
twice—to the municipalities direct, and to
the municipalities through the Provincial
Government. :

The great majority of the loan com-
panies of Ontario are located in Tor-
onto, and have for. years been paying
all their taxes to that city, notwithstand-
ing that much of the stock is held by out-
side parties and that the larger percentage
of the money comes from the country
districts. Is it not fairer that a propor-
tion should go into the provincial trea-
sury, thereby benefiting the people of
the whole province, rather than it should
all be absorbed by Toronto. which only
contributes a portion of the business that
enables the companies to pay dividends?

Anyone, who is not an alderman, want-
ing the earth and all that therein s,
would say that Providence is still kind,
and that instead of grumbling he ought
to be abundantly satisfied.—Stratford
Beacon. s

EQUAL TO THE OCCASION.

The Chicago Journal is responsible for
this:

“As the manager of a latge insurance
company sat at his desk, the representa-
tive of another company walked in. The
caller was a man to be cultivated, but
Mr. H. could not for the life of him
think of his name, although he had met
him before. But the Chicago man was
one of many resources. ‘I beg your
pardon. he said to his caller, after the
first hasty greeting, ‘but if you will ex-
cuse me for an instant I will send a mes-
sage I have just started. It is on a mat-
ter of much importance.’ ‘Certainly,’ said
the caller, ‘I'll take just an instant. said
Mr. H.. as he turned to his desk and
wrote hastily on a sheet of paper: ‘What
in thunder is the name of the man I'm
talking to? If you don’t know name.
find out and answer at once by boy. H/
The business man addressed the message
to his chief clerk in the outer office. and
handed it to his office boy. saying: ‘Hurry
and deliver this note, Archie: it is most
important” Mr. H. busied himself with
his papers, and in a few moments the boy
returned with an answer. Hastily tearing
open the envelope. Mr. H. read. ‘Tenkins,
of the —— Insurance Comoany.” Throw-
ino aside the note. the Chicago man turn-
ed blandlv to his caller: ‘Ah. that bit of
business is off my mind now. In what
wav can T be of service to you, Mr.
Tenkins? Tt is a long time since we have
been honored with a call from the —
Insurance Company.’”

DEPARTMENTAL WHITE-

- WASHING.

The Insurance Department of Illinois
is earning an unenviable reputation for it-
self by persisting in giving certificates
of solvency to assessment institutions
whose solvency is open to question when
their policies are valued on a reason-
able basis, and which are by the guardians
of insurance inteérests in other tates
denied access thereto. The latest instance
of this is the certification by that Depart-
ment that the Western Mutual Life Asso-
ciation is solvent, according to the laws
of Illinois. notwithstanding that the De-
partments of Michigan and Missouri have
with similar laws held the company to
be insolvent,

This action of the Illinois Department
dnes not stand alone. The Department
is also committed to the proposition that
the Covenant Mutual Life Association is
solvent: although it is declared to be a
fact that the association hgs assets, not
even sufficient to cover its liabilities for
death losses and other payments, which
are already due. This fact has been ex-
posed by the New York Department,

"the Department.

‘was put

‘ed by the Department,
‘company should not

cerning the funds.

which, on account of it, has refused the
company admission to that State.

It is probably hardly necessary to go
into further details concerning the short-
comings of the Illinois Department in
this regard; but one other case may be
quoted, viz.: that of an assessment life as-
sociation, which recently passed into new
hands, and which was then examined by
This association-has a
number of policies outstanding, for which
premiums, based upon the American ex-
perience. table, and 4% per cent, were
charged, and which guaranteed cash and
other values based upon the same table.
Still, in the valuation of the policies of
that company, apparently no account
could have been taken of this fact, as
many millions of insurance, some of
which had been in force for several years,
in at ridiculously inadequate
values,

The explanation of this and of the De-
partment’s behavior concerning the West-
ern Mutual Life is that there has arbi-
trarily been adopted a system of valuing
these policies supposed to be in accord
with the assessment laws of the State of
Illinois. According to the theory adopt-
an assessment
be charged with
liability- for any moneys collected in ex-
cess of the current cost of insurance, no
matter what it may have promised con-
Thus, apparently, if

an assessment society were to collect

$100 each from its policy-holders, on the
‘definite promise to return the money at
‘the end of one year, giving its note there-
for, this would be surplus and definite,
‘ascertained liabilities could be charged

against it.

This may appear to be an extreme
view of the matter, but it is no such a
thing. The Western Mutual Life Asso-
ciation, for instance, definitely promised
in its policies that it would pay certain
cash and other surrender values, provided
its experience was as per the actuaries’
table. Any fair construction of that would
mean that if the experience were more
favorable than the actuaries’ table, it
would pay more and that if as favorable,
it would pay just that much, while only
if less favorable to the company, it would
be permitted to pay less. Under such a
promise as that, no matter what liability
the law might impose on a company, as an
assessment company, its liabilities could
not fail to be at the least a sum which
would provide these surrender values.
The Department of Illinois has had for
many years an opportunity to do good
work in the matter of helping assessment
companies to develop into sound insur-
ance institutions. Nearly ten years ago
the Total Abstinence Life Association of
that State started out to hold the full
legal reserve on all its contracts issued
after a certain date. Instead of receiving
the support of the Department in its effort
to keep upon the right track, it soon had
the opposition of the Department to cope
with. The improper action of the presi-
dent of the company in making certain
investments rendered its failure inevitable
anyhow, but it is probable that it would
have been strangled to death by the red
tape of the Insurance Department, even
though the loss of its funds had not
ruined it.

Illinois is not the only State which has
sinned in this regard; but it is the prin-
«cipal offender at this time. Those who
are familiar with the facts will remember
that the State of New York has at differ-
ent times, though not recently, been
guilty of a similar offence, viz.: that of
disregarding the plain facts of the case in
valuing the liabilities of insurance com-
panies, Thus, as is well known, a certain
regular company escaped for years being
charged with a ‘certain liability in addi-
tion to the statutory reserve, which it
had assumed under its contracts. In an

almost precisely and similar manner, an
assessment company was permitted thus
to avoid its liabilities for a number of
years.

The fact is that a liability does not cease
to exist, just because a company fails to
acknowledge it and because an insurance
department fails to = require that it be
counted against the company in a state-
ment of its assets and liabilities. A cer-
tificate of solvency, when the company is
not solvent, does not make it solvent.
In the long run, it merely makes the De-
partment ridiculous.—U.S. Review.

HUDSON BAY CO.

The report for the past year shows a
profit of £125,505, as compared with £69,-
373 last year. e result has been arrived
at from a combination of exceptionally.
favorable circumstances—namely, (1) a
' considérable rise in the prices of nearly
all. descriptions of . furs; (2) increased
_profits on the general business of the com-
- panyy arising partly from the recent gold
discoveries, and partly from the improved
conditions of trade throughout the whole
of Canada; (3) larger receipts from the
salqs of land, due to the increasing pros-
perity of the farming industry in Mani-

toba and the North-West Territories. To

the profit of £125,505 has to be added the
sum of £2§,373 brought forward from last
year, making a total of £151,068. Out of

this sum the committee recommend the -

_payment of a dividend of 13s. per share
»and a bonus of 7s. per share, tax free,
making £1 per share, and absorbing
. £100,000. The ‘committee further re-
commended that a sum of £10,000 be set
aside from the profits of the year to-
wards the formation of a provident fund
{or the employees of the company. After
dlspo_smg of the above sums, there will
.remain a balance of £41,068 to be car-
.ried forward. The quantity of furs sold
.in January and March last was consider-
‘ably smaller than in 1898, but, as already
observ_ed, the prices realized were gener-
ally higher than those of last year. The
land account shows receipts from instal-
‘ments, interest, rents, etc., amounted to
£37,2266, as compared with £25,933 for the
previous year, while the expenditure
shows an increase of £522. The farm
land sales for the year were 61,546 acres
for $300,»555,'averaging $4:88 per acre, as
compared with 37,023 acres for $183,890,
averaging $4.85 per acre in 1897—08, and
ton;:ts were sold for $26,330, as against
,174.

| —"See heg‘e,” said the 'grocer, brist-
ling with righteous indignation, as the
milkman made his morning call, “I'd
like to have you explain how the chalk
and white clay that I found in the bot-
tom of my coffee cup this morning got
there.” va'dently,” replied the milkman
ag a peculiar smile chased itself across
his countenance, “you have been sweeten-
ing your coffee with the same kind of
sugar you sold my wife yesterday.”

MONTREAL MARKETS.
Montreal, sth July, 1899.

AsHES.—The demand is reported down
to about zero, and though receipts are
very small', values have, if anything, de-
clined during the past fortnight. A lot
.of first quality pots is reported as bought
at $3.80, the tares were rather poor, how-
ever, and $3.85 to $3.90 would probably
represent a fair present quotation;

‘semnds are quoted at about $3.70. In
ppearls there has not been a recent trans-
action. '

CI;MENTS AND FIreBricks.—Last week’s
receipts of cements were very small,. but
for the week ending to-day, there are re-
ported 8,920 barrels of Belgian and Ger-
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man, and 9oo barrels of English. The
demand, which has been quiet, shows
some little improvement. Quotations are
steady at $2 to $2.10 for Belgian, English,
$2.30 to $2.40; German, $2.45 to $2.60.
Firebricks, $16 to $21 per thousand; re-
ceipts for week, 23,660.

Dairy Probucts.—Last week was
again an active one for shipments across
the Atlantic in these lines. Of cheese
there was exported 79,484 boxes, as
against 66,122 boxes same week of 1893,
and the total for the season to date is
457.736 boxes, as compared with 323,472
boxes last year. Exports of butter were
17,301 packages, as against 6,700 packages
a year ago, and the aggregate to date is
69.233 packages, as against 36.608. The
cheese market is reported a little slow,
with values off from 4 to I4c. from
figures of a week ago. Butter is about
on the same level as last week, Tuesday’s
auction sales realizing 17 to 173%4c. for
fine creamery.

Dry Goops.—Yesterday was a fairly
heavy day for retail dry goods payments,
and though returns are hardly complete
at moment of writing, the several repre-
sentative houses consulted state that they
are satisfied with the evidences that a
full average proportion of paper has been
provided for. A goodly number of fall
orders are reported. Further advance is
reported in the London wool market, and
the medium and cheaper lines are be-
ginning to show the firmness which has
been so strongly manifested of late in
fine woolens.

MONTREAL STOCKS IN STORE,

June26.  July 3.

Bushels. Bushels

Wheat ............ 367.374 242,250
Corn .............. 145.179 115,340
Oats .............. 498,487 478,651
Rye .............. 4.654 2,723
Peas .............. 91,371 00,534
Barley ............ 9,757 14,373
Total grain ....1,118.832 943.861
Oatmeal .......... 276 238
Flour ............. 26,026 26,550
Buckwheat ........ 5.855 7.715

GroceriEs.—The week has not brought
out any specially new features. Sugars
remain just as they have been the past
several weeks, refiners quoting standard
granuiated at $4.50, and yellows from
$3.70 to $4.25, and reporting continued
good demand. The guild price for
molasses is still 36c. for single puncheons
of Barbadoes. and 3sc. for car lots. The
demand for dried fruits is naturally quiet,
but Valencia raisins are considered good
stock to hold, stocks being light. It is
yet too early to have any definite infor-
mation as to new crop of dried fruits,
but indications for Valencias are reported
favorable. Nuts, it is said, will be much
higher generally than last year. The quo-
tations for new Sicily filberts have ad-
vanced 7s. 6d., and spot stocks of 98
goods, in first hands. are held at 8%c.
Quotations for new corn have been en-
tirely withdrawn by some canners.

Hipes anp TarLow.—The market has
been a comparatively quiet one the past
fortnight. and receipts of beef hides have
been light. Dealers are buying No. I
beef hides at gc. per lb., with sales to
tanngrs reported at 912 to 934c. Owing
to the existing competition the general
figures for No. 1 and No. 2 calfskins are
11 and 9c. respectively. Lambskins are
advanced to 3oc. Tallow is firm at 4c. for
best rendered. with considerable export
reported to England.

LeaTner.—Business is still quiet, big
bills being a rarety, but a certain propor-
tion of small orders are passing. There
is no weakening in orices, and stocks
generally are low. Heavy dongolas are
reported really scarce, and an order for
1,000 dozen at a shaded figure is reported
to have been refused a few days ago. We
quote: Spanish sole, B.A.,, No. 1, 24 to

24%c.; No. 2, 23 to 23%c.; No. 1, ordinary
Spanish, 23 to 24c.; No. 2, 21 to 22c.; No.
1 slaughter, 26 to 28c.; No. 2, do., 24 to
26c.; common, 20 to 21¢.; Waxed upper,
light and medium. 30 to 3sc.: do., heavy,
27 to j3oc.; grained. 32 to 35c.: Scotch
grained, 30 to 35c.; Western splits, 21 to
24¢.; Quebec do.. 16 to 18¢c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.: calfskins,
(35 to 4o 1bs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.: Canadian, 20 to
24c.; colored pebble cow, '3 to 15c.; rus-
set sheepskins linings, 30 to 4oc.; colored,

to 7%ec.; harness, 24 to 27c.; buffed
cow, I3 to I5c.; extra heavy buff, 15c.;
pebble cow, 11%% to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough. 22 to 23c.; russet and bridle, 35
to 4sc.

MEetaLs AND HARDWARE. — Owing,
doubtless, to our own national holiday
and the one across the border. metal
brokers report a rather quiet week, but
there is no let-up in the general strength
of the markets. It has been reported
that as high as $24 has been asked for
Summerlee iron, though this lacks de-
finite confirmation. Hamilton No. 1 is
quoted at $22 in ordinary lots, with a
difficulty in getting supplies. The dis-
count from list on larger sizes of import-
ed iron piping, which was 67% per cent.
several weeks ago, has been reduced to
50 per cent.. with business reported at
the latter figure. Ingot tin is firmer, the
figure in New York for L. & F. being
reported at 29 1-3c.  Spelter is a little
easier. Tin plates are very strong at
producing points, with difficulty report-
ed in getting shipments forward, and
cokes are held locally at $3.50. Ameri-
can galvanized sheets, Apollo brand, are
apparently meeting with favor in this
market, and some good orders, aggregat-
ing several hundred tons, are reported as
lately booked at 4l4¢c. for gauge equal
to English 28. We quote: Sum-
merlee pig iron, $22 to $23; Carnbroe,
$19.50 to $20; Hamilton No. 1, $21.50 to
$22; No. 2, do., $19.50 to $20.50; Ferrona
No. 1, $00.00; machinery scrap, $00.00 to
00.00; common ditto, $00 to 00; bar iron,
Canadian, $1.85 to $1.90; Canada plates—
Pontypool or equal, $2.35; 52 sheets to
box; 60 sheets, $2.45; 75 sheets,
$2.55; Galvanized Canada plates, $4.25
per box of 52 sheets; Terne roofing
plate, 20 x 28, $6 to $6.25; Black sheet
iron, No. 28, $2.30; No. 26, $2.25; No.
24, $2.20: No. 16, and heavier, $2.45; tin
plates—Charcoal, I.C. Alloway, $3.90 to
$4; ditto, 1.X., $4.40; P.D. Crown, 1.C,
$4.60 to $4.65; do.. 1.X., $4.50; coke, 1.C,,
$3.50; galvanized sheets, No. 28, ordinary

brands, $4.50 to $4.75; No. 26, $4.25:
No. 24, $400 in case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,

etc.. the usual extra for large sizes.
Steel boiler plate, ¥%-inch, and up-
wards, $2.95 for Dalzell and equal:
ditto, three-sixteenths inch, $3; tank steel
$2.75. Ya-inch; threé-sixteenths, $3; heads.
seven-sixteenths and upwards, $2.40 to
2.45: Russian sheet iron, 9 to 9%c.; lead,
per 100 lbs., $3.00 to $4; sheet, $4.50 to
4.60; shot, $6 to 6.50: best cast-steel, TI
to 12¢.; toe calk, $2.75 to 3.00; spring,
$2.75 to 3.00; sleigh shoe. $2.50; tire,
$2.50: round machinery steel $3 to 3.25.
as to finish; ingot tin, 29 to 3o0c. for
L. & F. Straits, 29c.; bar tin,
30c.; ingot copper. 19 to 19V5c.; sheet-
zinc, $7.50 to $8: Silesian spelter, $7 to
§7.25: Veille Montagne spelter, $7.25:
American spelter, $7 to $7.25; antimony,
10%%c¢.

O1Ls, Paints, aND Grass.—Turpentine
has declined two cents, but is still very
high, as compared with former years,
and there is a lack of positive informa-
tion as to the actual statistical position.
Linseed remains very firm at last week’s
advance. Fish oils are very dull and
easy. White zinc very firm at late advance.
We quote: Sin,.e barrels, raw and

boiled linseed oil, respectively, 57 and
6oc. per gal., for one to four barrel lots;
s to 9 barrels, 56 and sgc.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine one to four barrels, 6zc.; five
to nine barrels, 59c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 34 to 36F.
per gallon. Castor oil, 8 to 8lc. in-
quantity; tins, 9 to g%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $6; o.
1, $5.62%; No. 2, $5.30; No. 3, $4.87%;
No. 4. $4.50; dry white lead, 5% to 6c.
for pure; No. 1, ditto, 5c.: genuine
red ditto, 5¢.; No. 1, red lead, 4% to

4¥4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls, $I.'80;
smaller quantities, $1.95: 23-1b. tins,

$2.05: 12%-1b. tins, $2.30. L.ondon washed
whiting. 37 to 4oc.: Paris white, 75 to 8oc.;
Venetian red, $1.50 to 1.75; yellow
ochre. $1.25 *0 1.50: spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break: $1.90 for second break.
Paris green, t4c. in 50 and 100-1b pack-
ages: 15c. in 25-1b. packages; pound
packages. in boxes. 15% to 16c.

WooL.—Further advices with regard to
the London sales now in progress indicate
additional advance in fine wools since the
opening. and prices are now reported to
show a full 10 per cent. advance upon
the closing figures of last series. Local
business continues slow. We quote:
Capes, 17 to 21c.; Australians, 24 to 27¢.;
B.A. scoured, 41 to 45c.

TORONTO MARKETS.

Toronto, July 6th, 1899.

Darry Propucts.—There is a somewhat
easier feeling in butter, and prices are
about Y%c. per lb. lower than last week.
Cheese is steady in the local jobbing
trade. Eggs remain firm with 11}%c. per
dozen being paid outside, and 13c. per
dozen quoted here. This latter price is
about two cents per dozen more than the
price paid the same season last year.
Collections are fairly satistactory.

Dry Goops.—From all over the coun-
try come reports of good trade. Manu-
facturers of both cotton and woolen
goods are very busy, and as their orders
in many cases are fully up to the capa-
city of their plant, prices are .natur.ally
firtn. In cottons no changes in prices
have been made recently, and values con-
tinue firm at the advances previously
noted. Many lines of woolen goods show
stiffening tendencies, and with improved
prices for foreign wools, woolen cloths
are likely to be materially dearer.

Greex Frurr.—Trade is active. Or-
anges are in small supply. Half—boxqs,
80's, are quoted $2.75. Lemons are in
demand. We quote: Extra fancy, for
summer trade, 360's. 300's, $3.25 to $3.50;
fancy, 300's, 360's, $3 to $3.25; extra
chcice, 307's, 360's, $2.50 to $2.75. Sundry
green fruits and vegetables are quoted as
follows: Bananas. fancy fruit, per bunch,
$1.c0 to $2; raspberries, 12c. to I5C;
strawberries, 7¢. to gc.; cherries, eating,
goc. to $1.25 per basket: cherries. red,
cocking, 8sc. to $1; gooseberries, 4oc. to
75c.: cabbage. $2.25 bbl.; tomatoes, 4
basket crates, $1.75 to $2 crate; California
peaches, $1.50 to $1.75 per box; Cali-
fornia apricots. $2.25; California plums,
$2 to $2.75; new potatoes, . $1.10 per
bushel: water melons, 25c. each.

GrocERIES.—"The largest trade for the
scacon in many years,” was the reply of
the representative of one of Toronto’s old-
est grocery houses, in response to an en-
qniry as to the condition of trade.
Orders are not for large amounts, but
they are numerous, and the aggregate
turrover is heavy. Sugars have been
very steady in price during June, and re-
main so thus far in July. Among the
staples teas alone are quiet. Coffee
shows good movement.  According to
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TORONTO PRICES CURRENT.

Name of Article Wll:zltg:.ale Name of Article th::;:?le Name ot Article, Wéx:‘lssslale Name ot Article.
@Grooeries.—Con. |86 8o Hardware.—Con. Canned Fruits.
¢c §c ||SvRuPs:Com.to ﬁne, 000 900 .(l)clto .”e’ Pine Arrrz— E&‘ﬁﬁi‘:ﬂda’d - doz. s 8 &9 g?g
39C 410|] Fine tochoice............ g gi g 028 | 3000 00 Sruwumuls o . 007 160
trong 335 317 Pale ............ : 054 4 00 0 00 | |CiTRON—Flat tin " 000 100
Patent (Winter When) 320 340 [|MorLasszs: W.1.,gal..| 025 040 2 75 8 00 | |PEACEES—3 lbs, “ 25 2175
g
Straight Roller xg gg g go New Orleans . 02 030 285990 “ g, “ 160 170
9 nl "
l4001608 RicE: Arracan. .0031003! p‘?t“_gv’ “ ;gg;ig
38 3 || Patna, dom. tolmp. - 100 0o 8 000 | |PLums—.... “ 000 1%
wmmwnm No. 1. 069 970 (smm'ilﬂ?mum 078 03 :°gi°ga “ R RE
s picEs : Allspices.........| 0 & :
ﬁ g___ 8 gﬁ 8 23 g;mh whEe ot lb... g,l,g 8 5‘,2 0113 0 00 | |APPLES —Gal. Cans ........ . 000 200
ee oves Canned o
Spring Wheat, No. 1.7/ 067 068 || Ginger, ground ......| 0 8 028 oL e ® 0w
No- 8108 087 || Ginger, root. -1 00 988 || Botler plate, ~210 000 “ 900 160
u . .
0%3 000 | Mace o 100 110 us "u T Bng tn. ;| 200 000 ; W o dpom
082 084 Peppet,bl wnd| 015 016 |&thck 300 000 Puurnns—a's,. 000 0176
07 08l 1 whl(e. gronnd 085 030 Slelgh 8hoe ....ccceereereenns| 175 0 00 | | TOMATOES—3'S,.......... 000 G 80
8 :4;17 g gg Cur NaiLs: Fish, Flow, Meats—Oases. 8lb. tin
. 30 to 70 dy.. w.AP.| 000 205 | [MackErEL........ rdoz $185 00
034 035 [1Suaars Montreal f.0.b. 16 and 90 A'P.| 000 @10 | |SaLmon— Indian (Red).... ol .1 15 19
030 031 path Paris Lump..{ 510 & 20 AP.| 000 215 “  Horse Shos, 4 doz. “ 160 000
065 065 Extra Granulated ......| 4 60 0 00 AP 0 H " Flat N « 160 000
RY€unrrorn 053 0064 || Extra Bright Coftes...| 4 90 0 00 -5 000 220 o At - “
APl000 Q45 Ancho: 150 000
Corn Canadian 03 038 No. 1 Yellow... .| 385 000 A.P.| 0 LOB " Nbl “ 275 000
Buckwheat ........ {05 052| No.2 Yellow.... 38 00) AP 0 % g ?g srzx—Noble X XXX ¢ « 180 000
TEAs: .P. fin Al 'S ... tin 20
Provisions. apan, Yokohama 0 15* 000 e/ 000 285 s“?'"";n_m ‘;" per £ g }g 8 00
Butter, dairy, tubs 012 0 123||]apan, obe. .| 014 00 125 853 o " e, § E., opener * 0 91§ 0 00
“ Rolls, 013 0 14 ||Japan, dis 307 " meh -. key opene “ 018 000
017 0173 powder com., toohoh't 014 019} 50/20 " “ “ 010
017 018 ||Japan, Slfungs&Dun... 037 009 335 000 " " “ 01 ola
0083 C(9 ou, Monings.........| 010 0 60 ||CANADA PLATRS: all dull 250 000 " o “ 0 m?! 0
0 04§ v 0%}|{Congou, Foochows ...... 018 050 (| MLS Lion jpo 260 000 " Cmndhn. 1's. s Y 004 o'a
Evaporated Apples 008 009 Youn Hyson, Moyune,| 085 0 65 Full pol'd...ccccuieee .[000 310 Cnxcnn—Bonelm. Aylmet. 1doz. N
Hops, Canadian...... 018 020 l-f PFychowand! (I | 8 B0Bieiessesrserniionereaan r oz.2 30 8385
Beef, M 10 50 11 00 ‘l‘ienkd. com. to cho't| 016 0 59 |lTix PLaTs IC ........ ... 500 000 Ducx-—Boneleu. "Aylmer. I's,8dor. *“ 880 985
Pork, Mess ..... 0 00 14 VO Hyson, zey,| 015 0 25 Turkey, Aylmer ......ceecenee R " 23 238
Bacon, long clear ... 007 001} Gunpowdn. Moyune—| 0 18 0 85 Pias' FeeT—1's, 8 dot. . “ 240 350
" Buakt'lt nmok'd 0 1(} 0 11 |{Gunpowder, Pingsuey,( 0 15 0 80 Winpow Grass : Comun Beer—Clark's, l'c. gdor.. " 000 183
R:III?' 0 38 g 11 [iCe: lon. Broken Orange, 085 045 [ an:lo under ... .| 850 000 o T . —C?hl:!“' :it. 1 iio; - g 32 i’l ag
o L T 86 to . 880 000 ||Ox Tonaux—Clark's, 93's og.
Lard :31'1lpd g oogi g 832% Ce loﬂ' O;u;‘ga Pekoes, g g g g 41to gg - 42 000 Luncn Tonavx—Chr'k':gl"l, 1 dos " g % i: %
Lard, compd ..... roen ekoes ......... 51 to . 460 000
E“l. ¥ doz. fresh 013 000 .| 0% 033 61 to 70 cvsessseasese:] 5 20 0 00 Sour—Cluk's, 18, Ox Tail, !doz we 000 140
Beans, per bush............| 0 00 110 Pekoa Souchongs. .[]019 0 “ Clark's, 1's, Chicken, 2 doz... ' 000 140
Lonther . ‘Sifuchst::gs o . g g g g}g g 00 (F:lsn—Meglum _s‘oalodd ll-len-ingd.. “ g %(1’ g g
. ndian, oe! 22 00 {|CxiprED BEEF—y's and 1's, per doz.
Spanish Sole, No.1......| 0 2¢ 0 26 BrokenOunge ekoea\ 088 03 C 00 0 OR%||SMrLTS—E0 tins per case ............... 3800 000
m “ No. 083 0@ Orange Pekoes .........; 038 085 SHRIMPS .....conerrernrasecrecssans per doz, 835 000
roken Pekoes . . AXES : INNAN HaDD1E—Flat domestic ...
025 0328 Broken Pek: 088 035 Fi H Fltd ti 160 110
o024 026 . g {E 8 g (S: lmix‘:g axes .. . g gg lg gg KIPPERED Hnum::ﬂ.; .................. 110 170
000 024 . opping * . Man 1 Chemioals.
. g g 8 gg K . g g g g Ishrun or Szm——fo .b. ‘:rororfo, 1001b : 00 é 88
. & ULPHATE OF AMMONIA 00
Upper, goh l:n 030 085 Tq?:Alg:g: &:.:l\‘xlft;::‘mn.d. 0% 065 3 g! 8 & PHOSPHATE THoMAS (Rd), car lou,per ton 21 00 0 00
l\lp Skmgs lsten?h.dmm 8 gg 8 ;g 000 O62 060 0170 POTlA‘SH, Bsd‘v’::;::n,g f.0.b. Toronto, * ﬁ 88 g g
000 062 050 060 T
moaun . “ « “
“ Vs Q6 018 R 08 000 || L Ehaecen UL S8 8%
Hem!'k Calf (% to M) 045 065 000 065 H SUPERPHOSPHATE 127, 167, car lots,
Erench Cal.... ‘1) 10 140 000 063 330 180 11" delivared .ooworsrsrrsnsene eereene 20 00 25 00
SPlits. 1 edcow‘v.ﬁ 0 slag ggg ) ggg 3 % .1 069 060 Sawn Pine Lumber, Inspected, B.M.,
PRLEDE .ouuunreecrcisereener| 018 0 08 || ROUED md Ready, 9. 000 073 CAR OR CARGO LOT
Pebble . 019 014 || Honeysuckle, s .| o 00 0 58 Petroloum, 1in. pioe & thicker,cutupand better  $26 00 98 00
. 8 {3‘ 8 ig Napoleon, 8's .| 000 087 ipQ,B., Toronto Imp. gal } ln.d"thlcker n‘l‘ltﬂﬂ'l‘l‘ . gi % % 8?)
Rusesi i 90t 048 || Larolgh | 000 088 |[" Conddlan, B tobes... 0 1670 IGH g MBEIIOE T T 30 00 0 0
Gambier . an. Water White ......
Sumao 19839 gg& ~| 000 081 || American Water White| 020 0313 13 inch oortog ... Pl
egras . . 02 005 - ) 16 00 17 00
Liquor in b'd dypd ts, &o. 1x10 and 13 dressing 18 00 20 00
Pure Spirit, 66 o.p....| 136 4 & wlgk&hz;d'bfm 4 873 6 0 | {1x10 and 13 common 13 00 14 00
Hides & Skins. Per 1b. u‘ 080 @06 White Lead, d ‘| 4 624 6 10 | [1110 and 12 mill culls 850 900
Cows, green..........c.ou....| 000 © 08 Prootwhidss Red Lead genﬁne ..... 490 5 00 ||1inch clear and plcks 28 00 30 00
Stoers, 80 t0 90 55, 1| 0 00 5 0af|| FamilyProofWhiskey| o oo g oo || Venatian Ko, Eng .| 150 3 00 ||1 inoh dressing and be 20 00 34 00
Cured and Inapected 2| 609 000 || onf Bowben: w5 p.| 066 398 || Yellow Ochre, Frencb... 1 80 235 1 inch siding mill run 14 00 16 00
Calfskins, green..........| 069 000 || Rye and Malt, 35 u.p;| 0 68 308 || Vermilion, Ebg..........| 80 0 90 | 1 inch 4108 Somey 195 10 00
Lambsiing oo 30 6 00 || Ry Whiskey 4y °12 08 940 || Varrish No-1fn ) 088 1001 ) ioch siding mifl oulle 850 900
Tallow, rough. .| 000 0013 i.0 Bro. Japan 065 090 ||Cull scantling. - 60 900
Tallow, caul ... | 0co o002 Whit{ s "1 055 0 65 ||1inch strips 4 in. to 8in. mill run ... 12 00 14 00
“  rendered.... 6 043 0 05 Hardware. $c $c pe! bri.of 100 ibs | 1 80 @ 3¢ | |1 inob strips, common 900 11 00
w % 3 805 || Spisle Torpentine .....| 080 0 00 ||Lx10 and 18 spruce gulls.. 2001000
ool. .{029 000
Fleece combln ord...... "1 019 0 % XX shlngles. 16 in. . 140 180
% Clothing o 9 80 8 14 2| 0 528 0 30 Drugs. Lath, Ne. T 1% 110
Palled, oombinc 015 015 -~{ 000" 0 300 000 .
' BUPET wevvevererene.| 0 15 0 16§ 0 gg 004 10ce 010 Hard Woods—¥M, ft. Oar Lots.
OX{TR .cvcresenenn.| 0 18 G 19 000 0 .| 0023 0 03 | {Ash white, 1st and 8nd—1 to2in...  $24 00 26 03
e os gggigg" Joor oog || e " “qu l "g500 28 00
roceries. s .| 065 070 black o 1 13“.... 18 00 20 00
Correes* $c. S0 g i; g %2 .| 0 81 0 40 ||Birch, ' " 1 wgn 20 00 43 CO
{:vavlb.,green weeneee] 0 84 0 B3 o 13* 031 013 ¢ square, ¢ 4x4tosxstn 8300\ Ly
io w oo 008 018 S 20 ooo* .| 0023005 || * Red, 1 toljin... 30 00 35 00
Porto Rico * 093 086 1900 000 .| 085 030 wou 2« . 32 00 38 00
MOOHR wceee sessvnsrrecsesens| 0 85 0 82 02 20 00 00 gmm Sli:lots i bk 0013 008 ‘ Yellow, 1 14 00 15 00
—— Horsthos 01 70 01 75 Xtraot BWOO ulk| 0 12 0 18 Basg‘wood - 1 16 00 18 00
"boxes| 0 15 0 173 13 18 00 19 00
Raisine, Malaga. J2w 350l Hoop Steel. 225000 010 013 ||Butternut,  * 23 00 24 00
Valencias. 005 0063| Swedish ... {100 ¢26 018 0820 “ * " 25 00 28 00
017 012|| Bar, ordinary.. 170 00 018 090 ||Chestnut, " 1 23 00 95 00
0 053 0 06 Swedes, 11in. or over| 3 75 4 00 400 500 ||Ch ' " 1 48 00 55 00
005 006 Lowmoor..........ceeee...| ) 054 0 08 035 040 .,e‘ry “ 2 60 00 00 00
0 05} 0 973 “°°g" caopers .. 25 810 200 9210 ||Eim,Soft, 1 16 00 17 00
_003 0 00 ersescenens 215 2 20 475 500 'u “ '] 20 00 0C 00
<, 0 054 0 00 Tank’ Plates... |87 80C 150 160 Rock “ 1 18 00 23 00
" £0—100 25 . 0 0?3 0 00 Boller Riveta, best...| 4 60 5 00 018 0 14 w “ 13 18 00 ig 00
“  70-8 5 « [007 0co | RussiaSheet, perlb...| 0104011 016 017 {|Hemlook “ 0 00 00 00 00
“ 0—-8" 25 “ 0 074 0 00 " Imitation 008 0 350 375 ||Hickory ! “ 1 28 00 30 00
“ 50—60 25 b a(e 900 .1 045 0 50 Maple ! " 1 15 00 16 00
Silver Prunes, 50-1b, boxes| v 09} 0 00 ¥ GALVANIZED IRON: .| 007 009 ' 3 17 00 20 00
Tarragona Almonds. ...... 913 014 auge 16........ {1397 000 .| 086 030 Onk Red Plaln" 1 2¢ 00 28 00
Peanuts, green ... 71007 008 “ 1860 | 415 000 loss vae ) ] 30 00 00 00
" roasted 1009 6CO ! [ 443 000 .| 003 004 WhltePldn" 1 25 00 30 00
Grenoble Wllnuts . .[011 012 " 98 cecereorncerass| 4 65 0 00 .| 002 008 o " “ ) 00 00 30 00
Fllberu. Sieily .. {003 009 S |27 800 ¢ Quartered 1 45 09 60 00
Brazil............ S .| 0124 0 00 || 1roN WirE: Tartario cesssescesee| 0 B8 O 40 | | Walnnut, 1 00 00 GO 00
Puans asssssveeres 1o secsranene: + 0 10 0 11 Bright «commcescemconcmene] 0 to 276 Citric Acid .....ccreee v’ 0 45 0 80 !IWhitewood 1 00 0¢ OC¢ O
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the entries of coffee at Rio and Santos,
the Brazil coffee crop for the season of
1808—09 was 8,771,000 bags, of which
3,192,000 bags were Rio and 5,579,000 bags
were Santos. Dried fruits are steady, and
the movement has been affected by the
heavy arrivals of green fruits. We
quote: Prunes, go—100 50-1b. boxes, per
1b., 5%c.; 90—I100, 25-l1b. boxes, per 1b,,
534c.; 70—8o, s0-lb. boxes, per lb., 7c.;
70—80, 25-1b. boxes, per lb., 7%4c.; s0—
60, 25-1b. boxes, per lb., gc. Canned goods
are also affected by the movement in
fresh vegetables and fruit.

Hipes AND SkinNs.—There is nothing
special to report of the local hide mar-
ket. For green cow hides 8Yc. is be-
ing paid, while last sales of cured were
made at gc. per Ib. Merchants hope to
repeat these transactions. Pelts and
lambskins are 5c. dearer, and are quoted
3oc. each. Calfskins are quiet and with-
out change.

LeaTHER—The usual season’s trade is
being done by tanners and wholesale
leather men. Values are steady and with-
out change. Tanners have two com-
plaints, (1) that hides remain abnormally
dearer, and (2) shoe manufacturers this
year are cutting more than a usual quan-
tity of Dongola. There is a good export
demand for sole leather, and recent sales
are reported to have netted Yc. per pound
more than transactions previously made,
Collections are said to be quite satisfac-
tory.

Provisions.—Trade in hog products is
active, and prices are firm, and in some
lines higher. Supplies are being rapidly
distributed, and packers appear quite sat-
isfied that by the time the season is closed
stocks will be well cleared up.

WooL.—The new fleece is coming for-
ward in large quantities. Dealers are
only paying 14c. per pound for their
purchases. Pulled wools are in fair de-
mand, and prices are steady, althought
ruling very low. A prominent Ontario
mill owner is reported to be building a
large extension with the idea of making
worsteds on an extensive scale. At the
London wool auctions, which opened on
the 27th ult.,, and which are scheduled
to continue for about three weeks;
merino wools are 7% per cent. up, while
braid wools are 5 per cent. lower than
at the close of the last sales (the first re-
port quoted braid wools 5 per cent
higher, which was an error in transmis-
sion).

CONGENIAL.

“Mike,” said Plodding Pete, “did yer
hear ’bout Alaska?”’

“Lots. Are yer t'inkin of de trip?”’

“I dunno. I'm-told dat daylight lasts
twenty-four hours at a stretch. Ef I could
git a job in dat locality as night watch-
man, I dunno but I'd be willin’ to work.”
—Washington Star.

-—The finance committee of Woodstock
town council has decided to recommend
as a final offer that the proposed street
railway be granted a fifty years’ franchise,
and that they be exempt from taxation
for the first ten years, that they be called
upon to pay nothjng for the first twenty
years, and after that time, that they pay
$500 a year rent for the third ten years,
$750 a year for the fourth ten years, and

1,000 a year for the fifth ten years.

—The name of McDonald seems to be
the most numerous of any in our pro-
vince. A glance over the Nova Scotia
directory will show a good list in every,
county. Cape Breton takes the lead wit
1,049 McDonalds in the directory. In
verness comes next with 791, Pictou
has 748, and Antigonish 694. Fraser is a
popular name in Pictou county, there
bem.g 637 named.—Kentville, N.S. Ad-
vertiser.

LIVERPOOL PRICES
Liverpool, June 30, 18.30 p.m

Wheat, Spring
Red Winter
No. 1Cal
Corn 01d ciciiccrcncssnsiesssvnsnssarsnnnsrcssenansee  sossen
“  new...
Peas
Lard
Pork
Bacon, heavy,
Bacon, light
Tallow
Cheese, new white
Cheese new ocolored

ANGLO - AMERIGAN

FIRE INSURANCE GO.

Heap OFFicE:

McKinnon Bldg., Toronto

-

eREEBSBowwana?

AUTHORIZED CAPITAL, $1,000,000

¥ull Government Deposit,. Ibnsurance ac-
cepted at equitable rates.

A. DEAN, Manager
City Agent—H, G. CHARLESWORTH .
Telephone 2490.
Applications for Agencies Solicited

ictoria-Montreal

FIRE INSURANCE
COMPANY+

Incorporated by Special Act of the Parliament
of Canada. )

Capital Authorized......... . 81,000,000
Capital Fully Subscribe T 400,000
THOMAS A. TEMPLE & SONS,
General Managers,

183 St. James Street (Temple Building),
Montreal, Canada.

The Rarmers’ -« Traders’

;‘w":':‘mf;l”"‘“ LIFE AND ACCIDENT
Management, ASSURANCE CO. Limited.

Head Ofiice, ST. THOMAS, ONT.

Authorized Capital... ...ccocecrvnccernessesssensissnnss $500,000 00
Subscribed Capital......cccees cenveiarroccasecs sosensase 850,000 00

H. STILL, Pres, OHN CAMPBELL Vice-Pres,
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company.

Tre American Fire Insurance
Co. of New York.

ASSETS, - - $1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this y are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.
Lifs and Accident PAID-UP CAPITAL,

81,000,000,
Total Assets July 1, 1898, $24,108,086.37
Total Liabilities. 19,859 201.43

Excess Security to Policy-holders... $4,244,694.94

IRA B, THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W, Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

he Insurance
Agen Cy Corporation

of Ontario
Limited.

HEAD OFFICE,
MAIL BUILDING, TORONTO

We can be of Service to You

In nd\;almcing money on an unexpired insurance
policy. .

In paving your premiums on an existing policy.

In advancing the premiums for a new policy.

In providing you with a system for keeping your
policies in force. i

In purchasing your life or endowment policy.

In effecting to your best advantage insurance in
the strongest and most progressive Life
and Accident C doing busi in
Canada,

In looking ‘after ﬁour interests in any matter
connected with your insurance.

Th¢ Mctropolitan Lif¢

Insurance Co. of New York
«« THE LEADING INDUSTRIAL COMPANY OF AMERICA,"”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United

States.

Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the

gift of the Company.

It is within his certain reach.

The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOHR OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Geo. C. Jeprgon, Supt.
London, Can., Duffield Block, cor, Dundas and Clarence Sts,—Joun T, MERcHANT, Supt.

Montreal,

uebeo, Can,, 185 St. Peter's St., 18 Po?les Cham
oronto, Can., Room B, Confederation

Can., Rooms 529 and 638 Board of Trade Buil
Ottawa, énn., cor Metcalfe and Queen Sts., Metrog:litm

uilding. —Wu,

43 St, Sacrament St.—CHAS. STANSFIELD.
to Building—Fraxcis R. Fixx, Supt,
osEPH FAvREAU, Supt.
. WasaBUPR Supt.
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STOCK AND BOND REPORT.

- (ommercial Union

é Capital Capital ‘li)lv}i- CLOSING PRICES
" pit en
Assurance Co., Limited. BANKS 2 | Sub. | Paidup.| Re* |iast6 |~ Haurax, Cashval
] . Months.|  July 4,9¢ per share,
01 LONDON, Eng. _ !
[ 3 [ ] [ ]
British North Ameri $243 | $4,866,666 | $ 4,866,666 1,460,000 % ‘ 123 126 249,29
FI re - L'fe - Marlne Commerclal Bmk. Windsor, N.S. ...... 40 500,000 '849 712 96,000 3‘ ‘, 110 113 14.00
Hornants "Bark of Haifax | 150000 1892600 1354058 32 e % Hy
erchan! ank o N 57, 1, 394,495 ) 182.00
Capital & Assets, $32,500,000 New Brunswick .......cceeeresneenes . 100 500,000 500,000 6ULUO0| 6 360 3'1); 300 00
gova1 Scotia PRI 1% l,$99,5w lngg.% 1,853&&73 i ﬁg 224 217.00
eople’s Bank ore 00,000 ) E 11
Canadian Branch--Head Office, Montreal. Poople's Bank of N.B.o.... .| 150| 180,000 .180,000( 140,000 4 104 ne
AS. MCGREGOR, anger. St. Stephen's 100|  900,000( 200,000 450000 B | e e
Toronto Office, 49 Wellington Strect East. Unlon Bank, HAllfak ceeemrnreeereere 50| 500,000 500,000 250,000| 3 B 1% 75,50
R. WIOKENGS, ¥ 3| 300000 300000 30.000] 2§ | ‘st e ]
Gep. Agent for Toronto and Co. of York M(}N‘;‘REAL, |
uly § )
Eastern Townships.......occeevscscnsnsresnees 50| 1,500,000/ 1,500,000 850,000 3% . 1 e
Hochelaga 100| .250.00C| 1.850,000(  565,00C| 33 415 | 149.00
o La Banque Lnaues Cartler...ccciersnsssens 25| 500,000 600,00C| 265.000| 3 u3 ... | 2825
La Bang ationale 80| 1,800,000| 1,800,000 150,000 3 U
Mol 50| 2,000,000 2,000.000{ 1,500,000 = 4% 198 201 | 99.00
$ b 100| #,500,000( 9,500,000 702,00 3 1 ... I 125.00
ille Marie. 100 500,000 479,620 10,000 3 verime 1 eaieeee .
INSURANCE CO. of Edinburgh Union Bank of CADRAA wrovrreereserm|  100| 8,000,000{ $,000.000| 453,000 | 3 120 122 120,00
T?nlongo,
1. i
LANSING LEWIS, Branch Mgr.,, Montreal. | British Columbi 100| 9,919,996/ 9,919,996 486,666 e o Ve
Canadian Bank of Commerege........ 50| 6,000,000 6,000,000 1,000,000 3 150 152 75.00
A. M. NAIRN, Inspector. gom]ﬁﬂon ‘& },i&)’.% 'x,fgg.ogg }:%g.% i 265 270 133.12
MUNTZ & REATTY, Resident Agents, Templo | faos (0F o1 100 20000000 el 1300000| it
Building, Bay St., Toronto. Metchmn Bank of Canada......cceee-. . 100| 6,000,000( 6,010,000/ $,600,000} 8}
Telephone 2309, 200 | 18,000,000( 12,000,000{ 6,000,000 5
Ontari 100 1,000,000| 1,000,400 110,000 2%
COUNSELL, GLASSCO & CO., Agents, Hamilton | Ottawa 100( 1,500,000 1,500,002} 1.17C.000 4
Standard 1,000,000 1,007,000 ,000] 4
T 100 | 2,000, 9,000,000 1,800,000 5
Trad 100 700,000 700,000 70,000 3
Western .| 100| 500,000 387.739| 118,000( st
. *, m'
U E E N S LOAN COMPANIES. o
UNDER BUILDING SOCIETIES ACT, 1859 bonus
Agricultural Savings & Loan Co.......... 50 630,200| 830,200 179,000 3
Insurance Co. of America. Biilding & Loan Association .. 95| 150,000 780,000| _ 100; 8
QEORGE SIMPSON 1dent I E:ada Pesr:n. Lon: to Savlé)ogt o. . gg 5.%.% 9%.000 1,200, g i
30 esiagen anage! adian {3 an Co... , a3 750,
WM. TIACKAY, Assistant Mansgor | RO a s triatin| o foios S Jomt| 3
n na reeho an & Sa mpan 1,319,1
. » ASS 8OF | Huron & Erle Loan & Savings Co g 3:0001% L400,000 %% 4
Hamilton Provident oan ) 1,100, !
MUNTZ & BEATTY, Resident Agents, | 5. 'Bonking & Loan Co. .. 100| '700,000| 700,00 160,000 8
Temple Bldg., Bay St., Toronto. Tel. 2309. London Loan Co. of Canada . . 50| 679,700 1,850 81.38(0
‘ C. S. SCOTT, Resident Agent, HAMILTON, Ont. 8:%3 3:: : ls):;b&ngs%o. ‘8:‘1?::‘ - 28 2,900, 1'&';&% ‘3?;_ u
| — People’s Loan & Deposit Co ... 50 0000 500,000 40,000 3
: Union Loan & Savings Co. ...... . 50! 1,095400| 496,045 100.000 i}
‘ : Western Canada Loan & Snvlngl Co.... 50 X 1,500,000 970,000, 3
; North Cr gtssm ance Co. UNDER PRIVATE ACTS.
‘: . Brit, Can, L & Inv.Co. Ld., (Dom. Par.)| 109 1,937,900 180,000 3 .. 100
| London, Eng. | Ceairal Can. Loan snd Sa¥ings Co..e.| 100 a3ooo0| 1360000 Sodooc| e | W o
Canadian Branch, 1930 Notre Dame Street, Montreal. | London & Can, Lu. & Agy. Co. Ltd. do.| 55| So0000 550000 2000 3 | o %5
al 4 ng:hsm Funds Man. & North-West. L. Co. (Pom. Par.) 100| 1,500,000 395,000 51,000 . 3 ..
an 38,855,000 ;
ekt LR W el [ I
on Inves und;, t t m| an & Inves 3 b1 , 128,801 180,000 8 | eeeeee wee o
Dominion Government for Canadian Pol oy-holders, | Can, Landed &Naﬁonnl lnvtCo Ltd.| 100 2,008,000( 1,004,000 850:000 3 99 103 99.75
$900,000 Real Estate Loan Co..... 40 578,840/ 8Y3,720 50,000 2 62 ... 24 80
G.E Monn_r, E. P. Pranson, Agent, OnT. JT. STK. LETT. Pu‘ Lcr. 1874,
1nspector., ‘'oronto
British Mortgage Loaa Co. .. seressenss| 100 450,000 318,191 10,000, 8 crees  enrese
Rosr. W. TYRg, Manager for Canada. Ontario Industrial Loan & inv. Cono| 100 466,800; 314,386 150,000 8 | ... ceesse | eevess
i : Toronto Savings and Loan Co. ....... oo 100] 1,000,000/ 600,000 115,000) 8 us ... . 118 0C
. [} ’
The Excelsior Life Insurance Co ) INSURANCE COMPANIES Par
RAILWAYS. valye | London
OF ONTARIO, LIMITED EnoLisH (Quotations on London Market) ¥ Sh. June 23
HEAD OPFICE - - TOBON’I‘O y
Our Annual Report for 1898 shows as the r sult of | . No. '8 ¢|8..| Last ||Canada Central §% 1st Mortgage... . | 99 101
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; get asaets'.. %s,a,gé ;lg 9F 544 53 go. !S?im %rm.
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New insurance... ... 1,165,820 00 446969 00 | 200000, 8 |Guardian F.&L.......| 10| 5 | 103 10} IGreat Weatern per 5% debenture
In-urance in force ...... 3,183,963 15 378,616 00| 60,000 5 | Imperial Lim. .........| 30 | 5 29 | [Midland Stg. 1st mtg. bonds, sz
! And decreases in death ciaims, death rate, in ratio of | 136,498 6% cashire F. 20 | 8| 33 43f(Toronto, Grey & Bruce 47 stg. b
. _ expenses to new insurance, in interest dueand accrued, | 85868 20 | London Ass. Corp.... | 85 | 13}| 56 8 18L MOTRAZE ....ccucsnrrsuevans senansassone
3 and outstanding premiums. 10,000, 174 |London & Lan. L. 100 8] 7 1
E. F. CLARKE, M.P., President. 85,1000 @4 |London & Lan.F.... | 95| 2§ 17 17;
] E. MARSHALL Sec’y. S. M. KENNY, Man'g Dir. [ 245,640 90 Liv.Lon.&G.F. & Stk.] 8|49 50
30, 80 |Northern F. & L...... 10 |79 81 SECURITIES London
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Bkallll. : m%n:h: aasesssonsassussseres 2518 (:, *  Vancouver, }% &“ {82 igl.
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Union Mutual Policies

Embody all that is Liberal Desirable, Valuable, in the
present advanced knowledge of Life Insurance.

incipal .
cS:;n]: Values UNION P;i;!fcelf)a Plans:
Loan, Limited
Paid-up MUTUAL Payment,
Insurance, Endo_wment,
Extension of LIPE Tontine,
Insurance qunal
by the Maine] Insurance Co.,| Dividend
Non- or
Forfeiture l:’:::“’ %enewab)e
Law. LURC. erm.

neorporated 1848 \
FRED. E. RICHARDS I ARTHUR L. BATES
President. Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St. James Street, Montreal, Canada.

Manchester Fire Assurancs Co.

ESTABLISHED 18M.

$13,000,600

Assets over . . .

Head Office—MANCHESTER. Ena.
WILLIAM LEWIS, Manager and Becretary.

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager.
Agents—GEO JAFFRAY,
Cliy ] J. M. BRIGGS.
JOSEPH LAWSON.

TreGanada Accident Assurance Go.

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
Surplus 50% of Paid-up Oapital aboveall liabilities
—ineluding Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. Presjdent
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

4 EAD OFFICE, . . WATERLOO, ONT
The Dominion Lite has had a good year in 1898, It
bas gained—In amount assured, 11.73 per cent. ; In cash
remium income 19.34 per cent.; In interest receipts
gs.o; per cent. ; In assets 17.G1 per cent.; In surpins
over all liabilities 2.74 per cent.

It is safe, sound, economically managed, equitable
in all its plans. Its interest receicts have more than
paid its d~ath losses since the beginning. No company
anywhere has a lower death rate, or_does better for its

licyholders than the Dominion Life, @ Separate
g:mches for abstainers and women.
James Innns, M.P., Pres. Car. Kuupr, Vice-Pres.
Tnros. HiLLiarDp, Managing Director

Millers’ and ™™
Manufacturers’
Insurance Co.

Head Office,

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tuos. WaLusLEY, Treas. Hueu ScorT, Mgr. and Sec,
Adam Austin, Inspector,

This Company was organized in 1&1 specially for
the purpose of“n ing suf ing i i w’ne-
b mmdlcomentt, t being to gi tion agail

. primary object being to give protection nst
lou“gy fire a 2 minimum cost consistent with absolute
security.

The system adopted has been to inspeot all risk
before acoeptance and fix the rate to be-exacted equit-
ably in accordance with the hazard assumed.

Assurers with this company have made
a saving, ngwu'da of $108,000.00 on the cur-
rent rates cha: ,in addition to which, on the
rates exacted us, dividends have been de-

to policy-holders amounting to over
$2%4,000.00, together, maki the very sub-
stantial sum of over 8133 00 that our
policy-holders have saved during the eleven
yoars we have been in operation.

As no canvassers are employed d directly
with the assured, those duhm:igl to avail themselves
of the advantages thus ofiered will please address

Millers’ and Masufacturers’ lnsurance Ce..
Church Street, Toronto Ont.

Alliancc

Assurance
Company

OF
LONDON,
Ena.
CarPiTaL, $26,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P 4. WIOKHAM, Manager.
GEO. McMURRICH, Act., Torouto.

FREDERICK T. BRYERS, Inspector.

¢ Contederation |

deration
Life
Association

HEAD OFFICE, - - - TORONTO

21 Years' Record

'’
(4
to January 1st, 1899 ‘
. :
Insurance in force,
$29,677,418 00 $
New Insurance (written & taken up ‘98)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81 ¢
Cash Surflus, Government standard, ‘
$416,206 05
Total Surplus Security for Policy-
holders, including capital stock, '
¢

Hon. Sir W, P. Howranp, K.CMG,C.B,
President.

POV v TR 22V S o 2 2 2 2 0 o a2 L % % 2 4 4

ﬁ

W. C. MacponaLp,
otuary.

j. K. MACDONALD,
Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1878
Head Office, - WATERLOO, Ontario

Subscribed Capital, 350,000 00
Deposit with Dominion Governm't, 859,079 76

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.

JAMES LOCKIE, JOHN SHUH,
President. Vice-President.

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

The Ontario
Mutual Life....

25 YEARS' CROWTH :

YEAR INCOME ASSURANCE IN
1873 816,435 $701,000
1878 59977 1,895,311
1883 199,183 #,572.719
1888 893075 12,041,914
1893 626,208 17751107
1898 | $923,941 ! $23,703,979

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

L K B

MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

Income $55,006,629 43
Disbursements... 35,245,038 88
Assets, Dec 31. 1898 277,517,325 36
Reserve Liabilities... 233,058,640 68
Contingent Guarantee
Fund ... .
Dividends Apportion-
ed for the Year
Insurance and Annu-
ities in Force ...

42,238,684 68
2,220,000 00
971,711,997 79
WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1868,

r———

HEAD OFFICE. - . WATERLOO, ONT.

Total Assets 31st Deo., 1893 ......... $349,734 71
Policles in Force in Western On-
tario over

.................................... 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
6lst YEAR

THE “GORE”

FIRE INSURANCE ¢0.
Head Office, GALT, ONT.

Total Losses Paid............ 91,874,737 36

385,365 44
Onsh and Cash Assets ... 217,750 64

PRESIDENT . HON. ’
chx-Pnn'nur. - A, WA AN%%?(,YSB%NG

Manager, R. 8, STRONG, @alt.

The Great-West
THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE.-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... ...
SHOWING A SURPLUS
TO POLICY-HOLDERS

ON THIS STRINGENT
BASIS.
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INSURANCE ON A MURDERED
MAN.

The Standard Insurance Company was
this morning condemned to pay $2,000
the amount of the two insurance policies,
issued by it on the life of Isidore Poirier,
who was murdered by his wife, Cordelia
Viau. and her paramour, Sam Parslow, at
St. Canut, on November 21st, 1897. Ihe
matter came up in a suit by Poirier’s
mother against the company, and a suit
by the company against the heirs of
Poirier to annul the two policies on.the
ground that they had been obtained
through fraud by Cordelia Viau, and that
the murdered man was but a tool in the
hands of the murderess. .

The judgment rendered by Mr. Justice
Lemieux was an elaborate one, His
Honor referring to the previous judgments
in the cases of Hendershott and the fam-
ous Maybrick case in ¥ngland.  The
principles which were applied - in_ that
case were applied in the present. Poirier
first took out a policy in the Standard for
$1,000 in 1893, but it died out in 1897 for
non-payment of premiums. He was re-
insured then for $2,000 in the course of
the same year, that is, six moqths and
four months respectively before his death.
Poirier had signed the applications and
had undergone a medical examination the
first time he was insured. Half of the
policies were payable to his wife, or to
himself if he lived until 1917. The main
contention of the company was that Cor-
delia Viau had acted as agent of the de-
ceased, and to defraud the company, hav-
ing then schemed to kill him so as to
bernefit by his death. It was true that
Cordelia Viau had induced her husband
to insure his life, but this did not create
agency. Poirier had acted in perfect good
faith and had paid his premiums, so there
could be no doubt that the company was
liable to. his heirs who were not respon-
sible for crime committed by Cordelia
Viau. There had been no evidence ad-
duced to show that Cordelia Viau con-
templated murder when the policies were
issued. It was true that a letter had been
sent by her to the company asking if the
company would pay in any case, no mat-
ter whether Poirier died by a violent
death or not, but this letter could not
affect Poirier. Otherwise it might as
well be pretended that Poirier had insured
his life to benefit his wife knowing at the
time that he would be murdered by her.
By common law Cordelia Viau had lost
all claim to her husband’s estate, and the
latter’s will in her favor had been declared
null by the Superior Court. The present
plaintiff, who is the mother of the de-
ceased, will get one-half of the amount,
$1,000, and the other $1,000 goes to
Poirier's brothers and sisters. The com-
pany’s suit against the heirs to have the
policies annulled was dismissed with
costs.—Montreal Herald, 27th.

A GREAT NEWFOUNDLAND
ENTERPRISE.

A correspondent of the Financial News
(London), writes from Newfoundland,
under date May 23rd, that an undertaking
of considerable magnitude, and of special
importance to the English iron trade, is
comprehended in the new venture of the
famous Whitney syndicate, American in-
dustrial corporation, which has lately been
extending its ramifications through the
Eastern provinces of Canada.  Already,
under the title of the Dominion Coal
Company, it has secured control of the
coal mines of Cape Breton, with an annual
output of 1,250,000 tons of soft coal, and
it is now undertaking the &tablishment
of an immense smelting works there, the
iron for which will be procured in New-
foundland. Some idea of the scope of the
proposed enterprise will be gleaned from

the fact that the syndicate intends to mine !
at least 1,000,000 tons of iron ore every
year, whereas at the present moment the
total quantity of iron smelted in Canada
is only 77,000 tons annually. The Do-.
minion Government grants a bounty of .
$2.50 a ton on all iron smelted in Canada,
and this stimulus the Whitney people de-
sire guaranteed for a period of years,
when they will at once begin operations |
and fight for a footing in the British mar-
kets. As a preliminary they have obtain-
ed an option on the hematite deposit on
Bell Island, near St. John’s, to continue
until October, and for the sum of $1,000,-
000. The islet is about six miles long and
three broad, and is a veritable mass of the
ore, which forms in many respects the
most remarkable mineral deposit in the |
world. The property has been held under
lease for some years by the Steel Com-
pany, of Nova Scotia, whose operations
have beeen conducted on a fairly large
scale, they mining about 100,000 tons
yearly, and having spent some $200,000 in
erecting a loading pier. They have se-
cured a market for the crude proauct in
Great Britain, Germany, the United States
and their own works at New Glasgow,
Nova Scotia. The ore contains not less
than 53 per cent. of iron, sometimes in-
creasing to 65 and 70 per cent, and it
is almost absolutely free from obnoxious
elements. The aims of the syndicate are
gigantic—they are going to whip creation.
Besides constructing smelting-works for
their ores, they are going to erect steel-
works, make plates, set down shipyards to
build warships and liners, like “Clyde-
bank and Belfast.” At the same time,
while thus cutting out Clydebank and Bel-
fast and other places, they are going to
ship steel to this country and the con-
tinent, and cut out all home and other
producers. Within a year the Whitney
people hope to be putting on the British
market a better and cheaper supply of
iron and steel than is now obtainable.
and the quantity of which to be prepared
for disposal there will only be kept within
thedemand. The syndicate look for theyear-
ly product to steadily increase, and they
believe that within a few years they wih
be supplying the major portion or the
British iron trade—“a not unreasonable
boast when the character of the men and
the vastness of their scheme are taken in-
to consideration.”

STANDARD OIL COMPANY
OFFICERS.

In connection with the recent increase
in the capital stock of the Standard Oil
Company, of New Jersey, the election of
the following officers and directors is.of
interest:

President—John D). Rockefeller.

Vice-presidents — William Rockefeller,
H. M. Flagler, J. D. Archbold.

Treasurer—W. H. Tilford.

Assistant Treasurers—C. M. Pratt, F.
Q. Barstow, William G. Rockefeller.

Secretary—C. M. Pratt.

Assistant Secretary—L. D. Clarke.

Directors—J. D. Rockefeller, William
Rockefeller, H. M. Flagler, J. D. Arch-
bold, H. H. Rogers, W. H. Tilford, C.
M. Pratt, O. H. Payne, Paul Babcock, C.
W. Harkness, T. C. Bushnell, A. M. Mc-
Gregor, and F. Q. Barstow.

CANADIAN PINE.

Of the market for Canadian pine in
Great Britain the Timber Trades’ Journal,
June 17th, says: “The London market for
pine deals is, .we regret to say, not any

better than it was a year ago. We are
told that large parcels have been sold
overside ex-ship, but we are also informed |
that these sales have been at such nominal !
profits that the business might just as well |
have been left alone. It is evident, if our ‘
information is correct, that pine business
is by no means satisfactory. Old hands
. |

in the pine trade are gradually dropping
out because there is nothing to be made
in it, but there are always new men with
less experience coming forward willing to
step into the breach in the hope of finding
the way to a more remunerative system,
but they will be reckoning on a very in-
secure foundation in building their hopes
of profit on an all-round substantial im-
provement, without which it is impossible
to make the pine business pay. Until
there is a better system of cutting and
selling in Canada, and less oddments con-
signed to this market, it will be impos-
sible to make the trade a remunerative
one to the importer here. All the ex-
perienced firms in this trade are unani-
mous in the opinion that a reformation
must be made if the pine business is to
remain on its hitherto extensive scale,

otherwise it will descend into a hand to

meuth business, and the large importers
of former times will seek other and more
fertile fields for the outlay of their capital.”

JOURNAL OF THE INSTITUTE OF
ACTUARIES.

Mr. Barrand’'s ‘‘Debentures of Trad-
ing Companies as Investments for Life
Assurance Funds,” and Mr. Burn®s “Con-
siderations in Reference to the Fall in the
Rate of Interest,” occupy the greater part
of the April number of the journal. Not
since the reading of Mr. Mackenzie's well-
known paper has the question of invest-
ments been so much in evidence at the
institute as it has been during the pres-
ent session, and yet the question is one of
the most practical and most important in
the entire field of actuarial science. It is
not perhaps difficult to understand why
the subject has not been more frequently
brought forward for discussion at Staple
Inn Hall. The science of investment is
largely a matter of experience, and it
seems at first sight to offer little scope
for original research, while at the same
time it affords unequalled opportunities
for the acquisition of an undesirable repu-
tation for unsound finance; it is not an
easy task to write a paper on investments
and to avoid both the Scylla of dullness
and the Charybdis of heterodoxy. There
can, however, be no question that there is
no subject which appeals more directly to
the profession than does the question of
investments.

THE ANNAPOLIS VALLEY.

The crop prospects in the counties of
Kings and Annapolis, says the Wolfeville
Orchardist, are quite promising for this
time of the season. The grass crop is
growing rapidly, and will be much better
than expectéd earlier, when the season
was so dry. A good deal of old hay is
still left on hand, and reports from foreign
parts lead us to believe that the price of
hay will be high.

Potatoes are growing nicely in this
district, and little of the ravages of the
potato beetle is reported as yet. The
acreage is large this year, the farmers be-
ing very hopeful for good prices to rule
in the fall.

Apples are setting very well. The late
frosts may have done some damage to
early varieties. The caterpillars have been
plentiful but have been easily taken care
of. The canker worm has done but little
damage, hardly an orchard showing the
usual ravages from this pest. The season
for their work is now about over.

—A person . visiting the various Cape
Breton mines about pay-day would be
inclined, says“the Bulletin, to think that
each mine was holding a carnival by the
multitude of pedlars, book agents, medi-
cine vendors, insurance agents, etc., who
are hustling for the miner’s dollar.

[E——-——
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‘A HALF CENTURY OF SUCGESS ”
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(Canada ] ifc Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.I.A.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Assurance Co.

Capltal Subscribed . $2,000,000 00

flead Ordee, Capltal Paid-up . . 1,000,000 00
Toronto, | Assets, over . . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon. GEORGE A, 0OX, President,
J.J KENNY, Vice-Pres. & Managing Director. C. O. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough
LOHN R. REID Manager Eastern Ontario Ottawa,
OLLAND A, WHITE, Manager Hamilton District, Hamilton.
S. MACGREGOR, Manager Westem Ontarlo, London.
]AMES C. TORY, Super of A i Momreal

Assets 318t Dec., 1898, -
Cash Income for 1898, -
New Applications for 1898,

$8,231,911.81
2,327,913.60
15,019,445.68

chcral Lif¢ »

s++—Assurance Co.

- - HAMILTON, CANADA.

HEAD OFFIOCE,

Oapital and Assets
Sarplus to Policy-holders
Paid to Pol:cy-holders in 1898 148,708 25

Most Desirable Policy Contracts

JAS. H. BEATTY, President. DAVID DEXTER, Managing Director.

J. K. MocOUTOHEON, Sup’t of Agencies.

91,475,383 41
717,884 3

'« British America i,

A SPLENDID RECORD

All the leading flnancial journals
say thatthe______

TENPERANGE D GENERA &z

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merius.

HON. 6. W, ROSS, President H. SUTHERLAND, Man. Direotor
- Head Office, Globe Building, Toronto

12

d €
% | ASSURANCE |=

ti COY My
Toront clﬂ“" A 750,000.00 ine
. Total Assets . . 150,827,838  Foumsmusuns

Losses Pald, since organization, . . $16,920,202.75

DIRECTORS:
123 GEO. A, OOX, President. J. J. KENNY, Vice-President.
Hon. S. C. Wood. S. F. McKinnon. Thos. John Hoskln Q C.,LL.D.
Robert Jaffray. Augustus Myers H M. Pel
« SIMS, Soeremry.

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal.

London an
Lancashire
-+ L1fCs

CHAIRMAN CANADIAN BOARD :
THE RIGHT HOZORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

] J. L. KERR, Asst. Manager.
Inspector Ontario—A, STEVENS BROWN GALT

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

{ncorporated 1510 Assets tst Jan., 1897, $10,004,697.10

Lad Net Surplus - - - 3,264,392.15
Commenced Bustness in - § Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y. CHAS. B. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.
) P Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

A neat map of the
Dominion of Canada
will be sent free to any
address upon applica-

tion, - Write for one,

THE MONETARY TIMES, ‘

TORONTO.

Disablement caused by any

Sickness

is covered 1n the sickness policies
issued by the

Ocean Accident & Guarantee Gorporation

LIMITED

FUNDS OVER $5,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID, Superintendent. | Temple Bailding, MONTREAL
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NORTH BRITIGH & MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

$7,665,360.94
4,858,794.7%

$13,5%4,155.66
058

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN -
INSURANCE Fl RE

OFFICE

Hsad Offics, Threadneedle 8t., London, Eng.
‘Transacts Fire Business only, and is the oldest
purely Fire Office in the world. nrplus over Capital
and nll Liabilities exceed $7.000,000.
Canadian Branch—15 Wolllngton Street East TO-

RONTO, ONT.
r
Inepoctor

H. M. BLAOKBUBN e e e
HIGINBOTHAM & LYON, Toronto Agents.
Telepbone 488.

FOUNDED A.D.
1710

H, F. PETMAN, « e e

Agents Wanted ltl:’ all Unreynunm

TATLAS

Assurancc Gompany

FOUNDED %

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Branch “

Standard Life

FEstablished 1825, Assurance Go.

flesd foRrREAC ™ *  of Edinburgh
Invested Funds............ .. 8§44,700,000

Investments in Oanada ..
Low rates. Absolute seo!

14,150,000

' Unoconditional policies.
Claims settled immediately on proof of death and
No delay. ’
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager,

CHAS, HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY
Available Assets
Investments in Canada .. ...... cevveenns one

$89,952,465
$2,150,000

Insurances accepted at lowest
Current Ratol

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G.F. C, SMITH Chief Agent for Dom., Montreal,

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1720

(it ONDON AGSURANGE,

Head Office, Canada Branoh, Montreal,
E. A, LILLY; Manager,

Total Funds, -« - - $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruoce Harman, 19 Wellington Street East,
‘Thomas Hunter, 116 King Street West.

TORONTO AGENTS:
' - G. W. WOOD & SON, 56 King

i
B
§
|
g

anashlrc

Insurance Co.
Ot England

\ Capital and Assots Exceed
& $20,000,000

Absolute Security

-X-N-N.¥.}
CANADA BRANCH
Head Office, "TORONTO
J. 0 THOMPSON Manager,

A. W. GILES
- A FRIGON | Inspeotors,
Love & ilton, 56 Yonge st.

Agents for

WELLINGTON MUTUAL

Fre Insurance Co.

Established 1840.

Business done on the Cash and Premium Note
System,
GEORGE SLEEMAN E President.
OHN DSXVIDSON E:q Secretary.
Head Office, Gnelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, £00,000
Hon, Davip MiLLs, Q C., Min, of Justice, President.
. Joxes Parxz, Q.C., 1st Vice-Pres.
THoMas Loxg, sg, " 8nd Vice-Pres.

The latest methods lnd most proﬁtsbla kinds of Life
and Endowment Policies igsued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on lpp{hld
wanted In every county.

JOHN MILNE, Manager

on. Reliable Agents

Life!

When a man and a wo-
man are matried there
is but one person asim-
portant as the minister,

in the new, sacred (and -

to the state, serious,)
situation so created—
because of the utter and
complete dependence
upon the husband of
the wife and helpless chil-
dren—and that is the life in-
surance agent, for absolutely
alone in life insurance is
there protection for them.

North  American Life
glves the best of all that’s
€ood _in life insurance.

See an agent of the
North American Life with-
out delay. They are almost
everywhere and will cheer-

helpful in choosing a plan
to meet your needs ; or write
to us,

Wm. MeCabe,

Managing Director.

L. Goldman,
Secretary.

North American Life

Head Ofice—11% to 118 King Street West.
Toronto, Ontario

British Empire
Mutual Life Asguance

Founded 1847 ~wmmss—MONTREAL

New Assurances Issued and Paid
- for during 1898, after deduct-

ing Re.assurances.......... $ 2,998,50
Total Assurances in Force (less

Re-assurances) over .. 43,000,000
Total Insurance & Annuity Funds 13,600,000
Total Claims Paid....ce.cccne .+ 15,000,000
Cost of managing *he businese dur-

ing 1898, being ratio of ex-

penses plus commission to

net premium income (NoT 16‘94%

to total income from all
sources) only ........cuu0ne

NEXT BONUS DIVISION, 31st DEC., 1898

For further information write to
THE MANAGER.

AGENTS WANTED.

General, Special, District and Local
Agents wanted in unrepresented terri-
tory in Quebec, Ontario, Nova Scotia,
New Brunswick, Manitoba, British
“Columbia and the Territories, by The

Royal-Victoria

Life Insurance Co. of Canada,

CAPITAL - $1,000,000
Good contracts will be given to good
agents. Applications to the General

Manager will receive prompt atten-
tion and be considered confidential,

DAVID BURKE, Gen’l Manager
MONTREAL

PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIBKPATRICK,  Ageats, Toron'o

fully gfxve you information
u

.



