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Two Specials

In Men’s Umbrelias.
They have Congo Silver-tipped
Handles. One special can be

retailed at 75 cents, and the
other at 85 cents.

Filling Letter Orders a Specialty.

JOHN MAGDONALD & GOMPANY

Welllngton and Front Sts. E., Toronto.
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00

Reserved Fund .. 8,400,000 00

Undivided Profits.. 35,698 00
HeAD OFFICE.

MONTREAL

BANK OF
MONTREAL

‘Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT RoOYAL, G.C.M.G., President.
HoN. G. A. DRUMMOND, Vice-President.
E. B. Greenshields, Esq. Sir William C. Macdonald.
A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CL TON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA. MoxTREAL—H. V. Meredith, Manager

A. T, Paterson, Esq.
R. B. Angus, Esq.

Ontario Ontario—Con. Quebee Manitoba & N W
Almonte Ottawa Montreal Winnipeg, Man.
Belleville Paris ‘“ West End Br. __\lberta
Brantford Perth * Seigneurs St, ¢ Lethbridge, Alta.
Brockville Peterboro “ Pt. St. Charles Raymond, Alta.
Chatham i gicr,qn Quebec Regina, Ass'a.

ingwoo arnia
Soramal Stratford Lower Prov. British Col.
Deseronto St. Mary's Chatham, N. B, Greenwood
Fort William Toronto Fredericton, N. B. Nelson
Goderich s Yonge St. Br. Moncton, N.B. New Denver
Guelph Wallaceburg St. John, N.B. New Westminster
Hamilton Amberst, N.S. Rossland
Kingston Newfoundland Glace Bay, N.S. Vancouver
Lindsay Birchy Cove Halifax, N.S. Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND--8t. John'’s, Nfld.—Bank of Montreal, -
T/ GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

I+ THE UNITED STATES—New York—R. V. Hebden and J. M. Greata, agents 59 Wal] St,
Chicago—Bank of Montreal, J. W. DeC, O'Grady, Manager. Spokane, Wash,

B ANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New Yor’l,(. Boscon—eTh:nMer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

The Canadian Bank of
Commerce

NOTICE IS HEREBY GIVEN that it is the intention of The
Canadian Bank of Commerce, after publication of this Notice for
Four weeks in the Canada Gazette and in the Monetary Times a
newspaper published in the City of Toronto, to apply to the Treasury
Board for a Certificate approving of the following By-law of The
Canadian Bank of Commerce:

WHEREAS the Capital stock of The Canadian Bank of Commerce is now
Eight Million Dollars and it is expedient that the same should be increased
by Two Million Dollars.

BE IT THEREFORE ENACTED as a By-law by the Shareholders of
The Canadian Bank of Commerce assembled at a special general meeting
called for-the purpose of considering and, if thought f‘x)te, of passing this By-
law and held 1n the Board Room of The Canadian Bank of Commerce at
the corner ot King and Jordan Streets, Toronto, on Tuesday the fourteenth
day of April A.D. 1908.

1. THAT the Capital Stock of The Canadian Bank of Commerce be and
the same is hereby increased by the sum of Two Million Dollars divided into
torty thousand Shares of Fifty Dollars each.

IN WITNESS WHEREOF the Corporate Seal ofi the Bank has
beep hereto affixed and this By-law has been eountersigned by the
President and General Manager this 14th day of April A.D. 1903.

(Seal) (Signatures)
GEO. A. COX,
Toronto 14th April, 1903.

President.
B. E. WALKER,
B, E. WALKER General Manager,
General Manager of THE CANADIAN BANK OF COMMERCE

Nova Scoria

INCORPORATED 1832.
CarpiTaL Pain-Up, $2,000,000. Reserve Funp, $3,000,000.

& HEAD OFFICE, - - HALIFiZX, N.S.

DIREGTORS :
Joun Y., PavzanT, President. Cuas, ArRCHIBALD, Vice
R. L. BorDEN, G. S. CampBeLL, J, W.ALLISON, H= tor McINNEs,

Baxnk oF

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEoD, General Manager.

D. WaTers, Supt. Branches. GEo. SANDERSON, Inspector.
W. CarLpweLr, Inspector.

BRANCHES.

Nova Scotia — Ambherst, Annapo]is, Bridgetown, Dartmouth, Digby, Glace Bay,
Granyille Ferry, Halifax, Kentville, Lwerponl, New Glasgow, North Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth,

New Brunswick — Campbellton, Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. John, St. Stephen, St. Andrews (sub to St. .Sztephen), Sussex, Woodstock.

Prince Edward Island — Charlottetown ~ Manitoba — Winnipeg.
and Summerside, Newfoundland — Harbor Grace and St.

Quebec — Montreal and Paspebiac. John’s.

Ontario — Arnprior, Berlin, Hamilton, West Indies — Kingston, Jamaica.
Ottawa, Toronto. United States — Boston and Chicago.

I Capital,
Authorized. . . . $5,000,000.00
T H E M O LSO N S Capital Paid-up. 2,500,000,00
Reserve Fund.. 2,250,000.00
Reserve for Re-
bate on Cur-
i rent Discounts 80,000.00
Profit and Loss
l Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

B80OARD OF DIRECTORS :
WM. MoLSON MACPHERSON, President. 8. H. EwWINv, Vice-President.
W. M. Ramsay Samuel Finley J.P. Cleghorn H. Markland Molson, Lt.-Col. F, Q.
Henshaw. James ELLIOT, General Manager.
A. D. DORNFORD, Chief Inspector and Supt. of Branches,
W. H. DrRAPER, Inspector. H. LockwooD and W. W. [.. CHIPMAN, Ass’t Insp'rs.
Acton, Que. BRANCHES :
Hensall, Ont. Sorel, P.O.

Alvinston, Ont. Meaford, Ont.
Arthabaskaville. Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont
Iroquois, Ont. Toronto, Ont.

Aylmer, Ont. Norwich, Ont.
Brockville, Ont. Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.

Calgary, Alta. Knowlton, Que. Owen Sound, Ont Trenton, Ont.
Chesterville, Ont. Tondon, Ont. Port Arthur, Ont. Vancouver B.C.
C}}lcout:ml. Que.  Montreal, Que. guebec, Que. Victoria, B.C.
Clinton, Ont. « St. Catherine Revelstoke, B.C. Victoriaville, Que
Exeter, Ont. St. Branch. Rtdgetown, Ont. Waterloo, Ont,
Fraserville, Que  Mar, & Harbor Br. Simcoe, Ont. Winnipeg, Man.

Hamilton, Ont. Jacques Cartier 8q, Smith’s Falls, Ont.  Woodstock, Ont,

AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Liverpool—Parr's Bank,
Limited TIreland—Munster & Leinster Bank, Limited. Au-tralia and New Zealand—
X}fxe UniInn Bm&k of Australia, Limited. South Africa—The Standard Bank of South

rica, Limited.

ForEeIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City B
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea«
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Oleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa]

ank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco —Canadian Bank of
Commerce. Portland, %re.—Cln.ln. Bé(. off g:)mDmerce. Sem.hle. XVa.sh.—Bosbﬁn Nat. ¥
5 made in all parts o e Dominion, and returns promptly remitted af
COHCCtIOﬂS lowest rates of exchange. Commercial letters of (gredit and Travellerg"
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital
Reserve Fund.
HEAD OFFICE. —_

Established in 1836.

Incorporated by Royal Char.
ter in 1840,

. £1,000,000 Sterling
2 390,000 *
GRACECHURCH STREET LONDON, E C.

A. G. WaLLs, W. S. Gorpay,
* Secretary. Manager.
; COURT OF DIRECTORS: ~
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. Frederioc Lubbock.
M. G. C. Glyn. H. J. B. Kendall. Henry R. Farrer.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. BumsLy, Supt of Branches,
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA

i London, Ont. Fenelon Falls Fredericton, N.B. Ashcroft, B.O.
Brantford, Ont.  Kingston, Ont. Halifax, N.S. Greenwood, B.O.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Kaslo, B.C.

Rossland, B.O.

Montreal, Que.
Vancouver, B.O.

* 8t. Catherine St.
‘Weston (Sub Br.) Quebee, Que. Rosthern, N.W.T. Victoria, B.O.
Midland, Ont. St. John, N.B. Battleford, N.W.T. Dawson City (Yukon Dis.)
Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Ete.
gewFYork——EvZ W{%I qt!treet—vg. La.wstﬁ: & J;IOMWelah, Agents,
an Francisco—120 Sausome Street —H. M. J. McMichael and J. R. Ambr: Age

Chicrgo—Merchants Loan and Trust Co Drones ata.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agenr.s-Liver})ool—lsa.nk of Liverpool. Scotland—National Bank of Scotlang,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and bnnehq‘
National Bank, Limited, and branches. Australia—Union Bank of Australia, .
New Zealand—Union Bank of Australia Limited India, China and Ja.pnn—\(emntua'
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyo:
—Credit Lyonnais. o

The Dominion Bank.

Notice is hereby given that a Dividend ot TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Institution has been declared for
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM,
and that the same will be payable at the Banking House in this City on and after

Friday, the First Day of May Next.

The Transfer Books will be closed from the '20th to the goth April next,
both days inclusive.
The Annual General Meeting of Shareholders will be beld at the Head Office
of the Bank in Toronto, on WEDNESDAY, the 27th MAY, at 12 o'clock, noon.
By order of the Board,

Toronte, Ont.
Toronto Junction

Brandon, Man.
Yorkton, N.W.T,

T. G. BROUGH,

Toronto, sth March, 1g03. General Manager,

THE STANDARD
BANK OF CANADA

Heap Orric, - TORONTO, Ont.

GRO. P, REID, General Manager
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENISON, Acoount.m‘

ngita*l gutlhorized by

t of Parliament) $a,

Capital Paid-up ... $1.000 000
eserve Fund,.... . 850,000

DIRECTORS
W. F. COWAN, President
FRED. WYLD, Vice-President,
W, F.vt'tllen J. Some e

T.R. Wood W.R.
‘W. Francis JOhn'ton

AGENCIES Harriston Parkdale (Toronto)
\ilsa Craig Brighton Chatham ingston Parkhill
3eaverton Brussels Colborne Lucan Picton :
Jowmanville Campbellford Durham Markham Richmond Hill
rudlord_‘ Cannington Forest Orono ;munvm(%
e 'oronto (Bay St,
BANKERS il ﬁlda.Br’)

MONTREAL—Molsons Bank; Imperial Bank of Canada.
NEw York—The Importers and Traders National Bank
LoNDON, ENLAND~—The National Bank of Scotland.

‘Wellington
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Incorporated 1855

Head Office, Toronto, Can,

Capital, .
Rest, ......

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long C. 8. Hyman, M.P.
DUNCAN CoULSON, General Manager Josera HENDERSON, Asst. Gen'l Manager.

..82,500,000
2,600,000

Branches

Toronto, Ont. Collingwood, Ont. Millbrook, Ont. Rossland, B.O,

“ King St. W. Elmvale Montreal, Que Sarnia, Ont.
Barrie, Ont Gananoque o Pt. St. Charles Stayner
Brockville Gaspe Basin, Que. Oakville Sudbury
Copper CIliff, London, Ont. Peterboro, Ont. St. Catharines
Creemore London East Petrolia Thornbury
Cobourg Port Hope Wallaceburg
Bankers :—London, England—The London Oity and Midland Bank, Limited.

New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the bestterms and remittea for on day of payment

Capital Authorized $4,000,000
Capital Paid-up ... 2,923,866

IMPERIAL BANK [ =i
OF CANADA

D. R. Wilkie, Vice-President
OFFICE, - -

William Ramsay
HEAD I
D. R. Wilkie, General M‘tgmg;r E. Hay, Assistant Genera! Manager

Robert Jaffray

Ty SuthcrlanJSla yner
offat, Chief Inspector
BRANCH

Elias Rogers Wm, Hendrie
ONT

Jranbrook, B.C.
g:t:x mok{amilwn Montreal Port, Colborne St. Catharines Welland

Fergus Ingersoll North Bay Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Niagara Falls St. Thomas Toronto Regina, N. W, T,

|
Brandon, Man. Ottawa Prince Albert, Sask. Revelstoke, B.O, ‘
Calgary, Alta. Edmonton, Alta. Winnipeg, Man. Vancouver, B.O. |
Ferguson, B.C, Nelson, B.0. Rosthern, Sask. Victoria, B.C. |
Golden B.C. Portage La Prairie, Man. Strathcona, Alta, Wetaskiwin, Sask, |

AcENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal
Bank of America. South Africa—Standard Bank of South Africa Limited.

THE ONTARIO
BANK

Head Office,
TORONTO.
Capital Paid-up, - $1,500,000.00
Rest, - - - - - 425,000.00
DIRECTORS

Geo. R. R. COCKBURN, Esq., President DONALD MACKAY, EsQ., Vice-President

Hon. J. C. Aiking R. D. Perry, . A.S8. Irving, Ena Hon. R. Harcourt R. Grass, Eaq.
C U0 en

BARLES MOGILL, eral Manager |
Li dmc N k Sudb: .
Allisto: Collingwood ndsay ewmarket udbury
Aur“bmn Cornwall Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest  Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Watorford

Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta.
d Carlton Sts.
e Li lt:dGEF d Europe—Credit is. N
, Eng.—Parr’s Bank, Limi Tance an uro| onna ow
Yor{ﬂli"a’%‘nh National Bank and the Agents Bank of Montreal. Boston—Eliot National
Bank.

Founded 1818, Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00¢
Capital Paid-up

THE QUEBEC

BRBML vi<onhe chos stans sapy
BANK Board of Directors:
John Breakey, Ena.. President
i John T. Ross, ls{lq.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley ‘Edson Fitch
Taos. MCDOUGALL General Manager
R i g:snohes g::o(liold, onlie Qe
Que‘boc St. Peter St. ttawa, Ont. . George, Beauce, Que.
*  Upper Town Thetford Mines, Que. Victoriavilla, Que
L’ Scp ggoch Toronto, Ont. 8t. Henry, Que.

Montreal St. James St. Three Rivers, Que. Shawenegan Fally, P.Q.
L St. Oatherine E.  Pembroke, Ont. St. Romuald, Que.
AGENTS—London, England, Bank of Scotland. New York, U.S.A., ents Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF
OTrAwA Capital (Fully paid-up) 2,000,000

Board of Directors:
GeorRGE Hav, President. DaviD MACLAREN, Vice-President.
Henry Newell Bate, H n. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murphy, George Halsey Perley.
GEeo. BUrN, Gene al Man?cr. . M. FinNte, Ottawa Manager.

L. C. Owen, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa—Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith'’s Falls, Toronto, Vankleek Hill, Winchester

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls,
In Manitoba-Dauphin, Emerson, Portage la Prairie, Prince Albert, Sask., Winnipeg
AceNTSs IN CaNAbA—Bank of Montreal.

EASTERN
TOWNSHIPS BANK |y S

Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C.,
J. 8. Mitchell. HEAD OFFicE, Sherbrooke, Que. Jas. MACKINNON, Gen'l Manager,
Br: le8—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills, St. Johns Province of B. (. : Grand orks, Pheenix.
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agentsin
New York—National Park Bank. Collections made atall ble points and itted

ESTABLISHED 1874

Head—()ﬂlce :
OTTAWA, Ont.

Capital Authorized, - - $3,000,000

Established ... ...... 1859,
Capital Authorized...$3,000,000
Capital paid up......... 2,000,600
Reserve Fund ... .... 1,200,000

Board of Directors
Wirriam FARWELL, President.

Established 1865,
HEAD OFFICE, - QUEBEC

Capital Authorized, $3,000,000
Capital Subscribed, 2,480,000

Capital Paid-up, - 2,455,000
Rest W0 e, 712,000
OF CA\NADA BOARD OF DIRECTORS:

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.
D. C. Thomson, Esq E. Giroux, Esq. E. J. Hale, Esq.
Wm. Price, Esq. Wm. Shaw, Fsq. ’

E. E. WEBB, - - - General Manager.
J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Assistant Inspector.

H. B. SHAW - - Superintendent Western Branches.

BRANCHES
Ft. Saskatchewsn, Medicine Hat, N.w.T. Rapid City, Man.
N.W.T Merrickville, Ont. Regina, N.W.T.

Frank, N.W,T, Melita, Man, Russell, Man.
Glenborov, Man. Minnedosa, Man, Saskatoon, N.W.T.
Gretna, Man. Montreal, Que. Shelburne, Ont,
Hamiota, Man. Moosomin, N.W.T. Shoal Lake, Man,
Hartney, Man.

Moose Jaw, N.W.T.  Sintaluta, N.W.T
Hastings, Ont. Morden, Man. Smith's Falls, Ont.

Alexandria, Ont.
Altona, Man.
Arcola, N.-W.T.
Baldur, Man.
Barrie, Ont.
Birtle, Man.
Boissevain, Man.
Boltoa, Oat.

Calgary, N.W.T. High River, N.W.T. Neepawa, Man. Souris, Man.
Cardston, N.W.T. Holland, Man. New Liskeard, Ont.  Toronto, Ont,
Carberry, Man. Indian Head, N.W.T. Norwood, Ont. Virden, Man,

Carleton Place, Ont. I[nnisfail, N.W.T.
Carlyle, N.W.T. Kemptville, Ont.
Carman, Man, Killarney, Man,
Orystal City, Man.  Lethbridge, N.-W.T.  Qu'Appelle (Station) Wiarton, Ont.
Oypress River, Man. Lumsden, N.W.T. N.W.T. Winchester, Ont.
Deloraine, Man, MacLeod, N.W.T, Quebec, Que. Winnipeg, Man.
Didsbury, N.W. Manitou, Man. “ St. Lewis 8t.

Wolseley, N.W.T.
Edmonton, N.
FOREIGN AGENTS,

Yorkton. N.W.T.
LoxvoN—Parr's Bank, Limited. NEw YorRkK—National Park Bank, BOSTON—
National Bank of the Reﬁublic. MiNNEAPOLIS—National Bank of Commerce, ST, PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
ILL.—Corn  Exchange National Bank BU¥F¥FALO, N.Y.— The Marine Bank.
Derrorr, Mich,,—First National Bank. DULUTH, MINN.—First National Bank. ToONA-
WANDA, N.Y.—First National Bank.

Okotoka, N.W.T, Wapella, N.w.T,
Oxbow, N.W.T. Wawanesa, Man
Pincher Oreek, x.w.T. Weyburn, N.W.T.

CAPITAL, - - - - - $1,000,000
RESERVE, - - - - - $1,000,000
Directors.

A. E. AMES, = - - PRESIDENT,

R. H. WARDEN, D.D., -  VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,
THOS. BRADSHAW, F,I.A.

HEAD OFFICE, - TORONTO

Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & g King St. E.
Brussels Sutton West cor. College and Bathurst Sts,

East Toronto Wellington cor. Dundas and Arthur Sts.
Milton cor. Queen and McCaul Sts,

Agents in Nvw York : The Bank of the Manhattan Company.
Agents in Great Britain: Bank ¢f Scot and.

F. W. BAILLIE, - GENERAL MANAGER.
W. D. ROSS, ASSISTANT GEN'L MANAGER,

BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
OF CANADA.
Esq., Hon. David Mackeen.
Chief Executive Office, Montreal, Que.
- A,
Branches:
Antigonish, N.S, Londonderry, N.S. Pembroke, Ont. Sydney, Victoria Rd.

Capital Paid-up, $2,683,051
Reserve Fund, - 2,711,926
THE ROYAL BANK |siss nes s s
Thos. Ritchie, Esq., Vice-Pres't *
Wiley Smith, Esq., H. G. Bauld,
E. L. Pease, General Manager ; W. B. Torrance, Super t ot Branches ;
\g’. F. Brock, Inspector.
Bathurst, N.B. Louisburg, C.B. Pictou, N.S. Toronto, Ont,
Bridgewater, N.S. Lunenburi.ll;.s. Pt. Hawkesbury, N.s Truro, N.S.

Charlottetown,p £.1. Maitland, Rexton, N.B Vancouver, B.C.
Dalhousie, N.B. Moncton, N.B. Rossland, B.C Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, End, B.C
Fredericton, N.B.  Montreal, West End St. }ohn, N.B. Victoria, B C.
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd., Westmount, P.Q.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.
Halifax, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B,
Ottawa, Ont. Sydney, C.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsohe
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & bhan_zm
Banking Corporation. 'New York, Chase National Bank. Boston, Natio
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Buffalo, Marine National Bank of Buffalo.

Th; Traders Bank of Canada.
Dlvldo;;—ﬂ—o. 35.

Notice is hereby given that a Dividend of Three and One-half per Cent. upon
the Paid-up Capital Stock of the Bank has been declared for t!l';e current.ﬁall)fé
year, being at the rate of Seven per Cent. per annum, and that the same wi
payable at the Bank and its Branches, on and after

Monday, the First Day of June next.

The Transfer Books will be closed from the 16th to the goth of May, both days
i ] i = - .
m(':l"}lxzwxnnual General Meeting of Shareholders will be held at .the Banking
House in Toronto, on Tuesday, the 16th day of June next, the chair to be taken
at twelve o'clock noon. By order of the Board.

T B f da. H. S. STRATHY,
i rader;‘orz:l:o? zxcsta Zaprﬂ. 1903 General Manager.
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The Merchants

Notice is Herehy Given

That a Dividend of THREE AND ONE-HALF

current half-year, being at the rate of Seven per Cent. per annum upon the

Paid-up Capital Stock of this Institution, has been

same will be payable at its Banking House in this city, on and after

Monday, the Ist Day of June next.

The Transfer Books will be closed from the 16th to the 3rst day

of May next, both days inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House in the City of Montreal, on Wednesday, the r7th day of

June next.

By order of the Board,

THOS. FYSHE,

Montreal, 21st April, 1903.

Bank of Canada.

The chair will be taken at twelve o’clock,

PER CENT. for the its Branches on

declared, and that the

inclusive.

Hamilton, 22nd April, 1903.

Bank of Hamilton.

Notice is hereby given that a Dividend of Five per cent. for the
half year ending 30th May, on the Capital Stock of the Bank, has
been declared, and that the same will be payable at the Bank and

The 1st Day of June next.

The Transfer Books will be closed from 16th to 30th May, both

The Annual General Meeting of Shareholders will be held at
the Head Office of the Bank, Hamilton, on Monday, 15th June.
The Chair to be taken at noon.

By order of the Board.

J. TURNBULL,
General Manager,

noon,

PEOPLE'S BANK
OF HALIFAX

Paid-up Capital.... $700,000
Reserve Fund 300,000
Board of Directors:

J. J. STEWART.......President
GeOrRGE R. HART, Vice-Pres't
W.H. Webb, Hon. G. J. Troop
John Murphy,
Andrew Mackinlay.

General Manager.

Tie WESTERN BANK
OF CANADA

W. F. Cowan, Esq, W. F. Allen, Esq.
Robert McIntosh M.D.

Thomas Paterson, Esq.

Branches—Elmvale, Midland, Tilsonburyg, New Hamburg, Whitby, Pickering, Paisley,

Penetanguishene, Port Perry, Sunderland, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and

Interest allowed. Collections solicited and promptly m:

e,
Correspondents in New York and in Canada—The Merchants Bank of Canada.

London, Eng.—The Royal Bank of Scotland.

Head Office, Oshawa, Ont.

QOapital Authorized . .$1,000,000 00
500,000 06

J. A. Gibson, Esq.

D. R. CrLarke, Cashier.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S,,
Woodstock, N.B., Lunenburg, N.S., Shediac, N .
ue,, Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.%,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B,, Mahone
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N. B,
Bankers—The Union Bk. of London, London, G.B.; The Bank of New York,

Head Office, HALIFAX, N.S.

N.B., Port Hood, C.B., Fraserville,

R

The Sobereign

Capital Paid-up,
Reserve Fand

1,286,000.00
270,000.00

Limited.

ABank
of Canada

Joan PuesLey, Esq.

Bk BRANCHES :
Ambherstburg

Sl Montreal

g;-iar(]iti%gn “ Guy & St. Catherine
Exeter St. Branch
Harrow Mt. Albert
Havelock gftwmarket,
Markham awa

Milverton Perth

Interest allowed on deposits.
Correspondence solicited.

DIRECTORS :

H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
JAs. CARRUTHERS, Esq.

A. A, ALLAN, Esq.

ARCH. CAMPBELL,
HonN. PETER McLAREN HoN. D. McMILLAN
HeENRY R. WiILSON, EsqQ.

D. M. STEWART,
Montreal, P.Q.

Springhill, Truro, Windsor. New

CORRFSPONDENTS—Dominion of Canada: Molsons Bank and branches. New
Fourth Natvional Bank. Boston: Suffolk National Bank. London, England: Parr's

Capital Subscribed . . 000 ; 1 Nati. 1 Bank, Boston; Bank of Toronto, Montreal.
Quagital Paldabi s %258'% 88 New York ; New England National Ban
OBE i L e U X Established..........
3 Boaord of I?l!'e(i,tota ¢ Incorporated .
OHN COWAN, EsqQ., Presiden! Capital Paid-up
RkGuns & Honrgy, e THE HALIFAX
P restant Reserve Fund...........
T, H. MCMILLAN, Cashier BANKING CO 3 IIJ)IRECTORS
OBIE UNIACKE.,.... Presid
. C. WiLLouGHBY A_Nnnkson.em'
Vice-President
MacNab W. J. G. Thomson W. N Wickwire A. ALLAN, - Inspector.
H., N. WALLACE - - Cashier HEAD OFFICE, HALIFAX, N.S.
BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,
Capital Subscribed, $1,300,000,00 Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelburne,

runswick : Sackville, St. John.

York
Bank,

Usq., M.P, "

Tre NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Established 1823,

Heap Orrice :

Capital Subscribed............cecccunn

Edinburgh

voscaeees . 85,000,000

gn. d'ﬁ“’d ..... (AR o o e R }.000,000

i ncalled . 000,000
S%ir%?&lmrmes REBOIVE FUNA or orssrrersmoresereersrrereoresresrerrs 1,030,000
Stouffville TeOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
Sutton, P.Q. London Office—87 Nicholas Lane, Lombard Street, E.C.
%‘;‘;‘é’:}&gue JAMES ROBERTSON, Manager o Tx:uuanss Assistant Manage

] The Agency ot Colomal and Forei anks 1s undertaken and the Accepta

e ot Custeomgru ry iding in the Coloni N aiciica in London, retired on terms wﬂm

General Manager.

will be turnished on application,
All other Banking business connected with England and Scotland is also transacted.

'UNION BANK OF HALIFAX

Incorporated 1856.

Capital Authorized, - - . . #%1,705,900
Capital Paid-up, . . . . 1,205,900
Rest, & 5 i - - s - 825,000
DIRECTORS
Wny. ROBERTSON, - - President.

Wwm. Rocue, M.P., Vice-President.
C. C. Blackadar, E. G. Smith,
Geo. Mitchell, M.P.P., A. E. Jones, Geo. Stairs

HEAD OFFICE, - -~ HALIFAX, N.S.
E. L. THORNE, - General Manager.
C. N. S. StriCKLAND, - Supt. of Branches.

Branches—Halifax, Annapolis, BarringtonPassage,
Bear River, Berwick, Bridgetown, Clark’s Harl?or.
Dartmouth, Digby, Granville Ferry, Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow,
Parrsboro, Sherbrooke, Springhill, Truro, Windsor,
Wolfville, Yarmouth, Nova Scotia ; Glace Bay, Inver-
ness, Mabou, North Sydney. St. Peter's, Sydney, S dngy
Mines, Arichat, Baddeck, Cape Breton, Port of Spain,
Trinidad, and St. John, N. B.

I

La Banque Nationale

NOTICE.—On and after Friday, the
first of May next, this Bank will pay to its
Shareholders a Dividend' of Three per Cent.
upon its capital for the six months ending on
the 30th April next. The transfer books will
be closed from the 16th to the 80th April next,
both days inclusive.

The Annual Meeting of the Shareholders
will take place at the Banking House, Lower
Town, on Wednesday, the 13th May next, at
three o'clock, p.m. The power of attorney to
vote must, to be valid, be deposited at the Bank
five full days before that of the meeting., i.e.,
before three o'clock p.m. on Wednesday, the
6th May next. By order of the Board of
Directors.

P. LAFRANCE, Manager.
Quebec, 20th March, 1903.

INCORPORATED

1836

Capital. ... ..$200,000
W. H. Topbp, President

Agents—London, Messrs. Glyn, Mills, Currie & Co.
Globe National Bank. Montreal, Bank of Mcntreal,

ST. STEPHEN’S BANK

St. Stephen
N.B.

Reserve $45,000
F. Grant, Cashier
New York, Bank of New York, B.N.A.
St. John, N.B., Bank of Montreal.

Boston,

Drafts issued on any Branch cf the Bank of Montreal,

[

BANK OF YARMOUTH,

NOVA SCOTIA.
T. W. Jouns, Cashier. | H. G. FARRISH, Ass't Cashier.
Directors:
John Lovitt, President. S. A. Cromwell, Vice-President,
H. Cann. Augustus Cann. J. Leslie Lovitt,

Correspondents at—Halitax—The Royal Bank of
Canada.—St John—The Bank of Montreal.—Montreal
—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eljot
National Bank, Philadelphia—~ Consolidation National
Bank,—London, G. B.—The Union Bank of London,

Prompt Attention to Collections.

The TRUST & LOAN CoO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - -

$7,300,000
Paid-up Capital . e 1,581,666
Reserve Fund - - - 858,760

HEAD OFFICE: 7 Geeat Winchester St., London, Eng.

s romy
. James Street,
Portage Ave., WINNIPEGEAL

Money advanced at lowest current rates on
improved farms and productive city property.

R. D. MACDONNELL
L. EDYE

OFFICES IN CANADA: {

the security of

} Commissioners,
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A AN INVESTMENT

of absolute safety, free from risk by
of any kind, secured by more than

Accepted

Canadian

Invest-
ment for

$23, 600,000

Govern-

Trust
Funds

appeals to the

of assets, yielding a net

FOUR PER CENT.

and may be had in the bonds of of

ment as
Deposits

prudent investor

approved by
Order of Lieu-
tenant-Governor-
in-Council of
Ontario and
New Brunswick.

The Canada Permanent and
Western Canada Mortgage

Gorporation ™" yeronro.

Insurance
Companices,
Banks, etc.

e ™)
THE

CANADA TRUST

Company
LONDON, - - ONTARIO

Under the authority of the
Government accepted by the
High Court of Justice as

Executor, Trustee,
Administrator,
- Guardian, Etc,,

and Agent for the investment
of Court Funds.
Solicitors placing business

with the Company retained in
professional care thereof.

V. CRONYN, - < . PRESIDENT
J. W. LITTLE, - «~  VICE-PRESIDENT
LGEO. A. SOMERVILLE, MANAGING DIRECTOR

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBURrN, President.
Tuomas Long, Vice-President.

Subscribed Capital, Fully Paid ...... $1,000,000
G ey g g S g Sy Y . 210,000

MONEY TO LEND

on Bonds Stocks, Life Insurance
cies and Mortgages.

Rates on appllcahon

V. B. WADSWORTH,
Manager,

103 Bay Street, Tpronto.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - =« - $1445860 00

OAPITAL PAID-UP - - - - . = 724,540 00

ReszrvE FUND < =« - - = . - 250,000 00

TorAL ASSETS - - =+ - - = - 9,400,247 98 |
* President,

WM. MORTIMER CLARK, K.C, W.S.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed,
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advoru_uen please mention
the Monetary Times.

The Home Savings and Loan
Company,

LIMITED,
Office No. 78 Church St. Toronto

AUTHOP ZED CAPITAL
SUBSCRIBED CAPITAL....

$2, 500,000
2,000,000

Deposits received and interest at current rates allowed.
' Money loaned on Mortgage on Real Estate, on reason-
| able and convenient tarms,
Advances on collateral security of Debentures, and
Bank and other Stocks.
I JAMES MASON, Manager.

THE GANADA LANDED AND NATIONAL
Investmem Company, Limited

HeAD O¥FICE, 23 TORONTO 81., TORONTO,

CAPITAL SUBSCRIBED $2,008,000
CaprtaL Pam-up ... = 1,004,000
Rest 350,000
ASSETS 4,133.794

DIRECTORS :
John Lang Blaikie, u‘ President.
John Hoskin, Esq., K.C., LL.D., Vice-President
Hon. Senator Gowan, LL.D,, C.M.G., J. K. Osborne, J. 8.
Playfair, N. "~hlurthnrnz ‘John sumrt D. E. Thomson,
K.C., Frank Turner, C.E. Hon, Jamen Young,
Debemurl‘n Tssued for 1 year and upwards. Interest pay
able half-yearly at current rates. Mouney lent on Real Estate
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

OF CANADA.
T. C. LIVINGSTON, EsQ., - - - PRESIDENT,
R. SHAW WOOD, London, Ont., - VICE-PRESIDENT.

Highest Rate of Interest Allowed on
Deposits, Currency and Su,r]mg Eonds,
Payable Half- Yearly.

Money Advanced on Stocks, Bonds & Debentures

Loans on Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,

82 and 34 Adelaide St. East, Toronto,
ROLPH, BROWN & HUNTER, - Solicitors.

EsTABLISHED 1869,

. The Canadian Homestead
1 Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTD

Home Life Building

Capital Subscribed ¥lio e o ,000
Capital Paid-up %o ¥l - ’{?,“3 000

Money loaned on improved treehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,
President
A. J. PATTISON MANAGER

JOHN FIRSTBROUK,
Vice-Pres.

14356

Asan...
Investment

We believe our 57 DEBENTURES
to be one of the satest and surest that
you could possibly enter into. It is
safer than a Bank, because you have
all of our Permanent Capital Stock, and
the whole of our Assets, consisting of
first mortgages on improved real estate,
as a guarantee behind the Debenture.
It is the surest, because the half-yearly
coupons are attached to the Debenture
and can be cashed at any bank in the
country. T
Write to-day fnr our huul\hl vn(illml.
“ An Investment of Safety and Profit.”

STANDARD LOAN COMPANY,

24 Adclaide Street East,

TORONTO
W. S. DINNICK, - = '

MANAGER.

THE HAMILTUN PROVIDENT AND
. i LOAN SOCIETY

Capital Subscrlbod ....... %1,500,000 00
Capital Paid 1,100,000 00
Reserve&ﬂurp us Funds *ms 037 3%
DEBENTURES ISSUED FOR
1, 2 OR 8 YEARS

| Interest payable half-yearly at the highest cur-

rent rates. Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office~King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

President. Treasurer.
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company
0f Ontario.

Hon. JouN DRYDEN
President
AMES GUNN,
ice-President
J. BLACKLOCK

Manager
84 KING ST. E., TORONTO | W.N. Dorear
Secretary
ESTABLISHED JUNE 25, 18)s.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575.130.00
Assets Rt 1,1.9.659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member ¢

JOHN LOW the Stock Exchange

58 St. Francois Xavier Street, MONTREAL

Stock ¢ Share BroKer.

i
\
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The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - $2,000,000
Paid-up Capital 1,200,066
Reserve Fund 585,000
Total Assets 3,740,664
Total Liabilities - 1,904,361

Debentures issued for 3 or 5 years. Derentures ano

interest can be collected at any agency of Molsons Bank,
without charge
WILLIAM F. BULLEN,
Manager,
London, Ontario, 1903 .

The Ontario Loan and
Savings Company

Oshawa, Ootario
Carrrar Sussckiep T

$300,000
CarprtaL Pam-uvp ...

300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
Derosits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of

Real Estate and Municipal Debentures, 3 ‘
Deposits received and Interest allowed,

W. F. CowAN, President.

W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

R. Wilson-Smith, Meldrum & Go.
STOCK AND
EX(HANGE Brokers

MEMBERS OF MONTREAL STOCK Excuance

Urders for the purchase and sale of stocks and bonds
1sted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

A.E. AMES & CO.

BANKERS,
I8 King Street East, - Toronto

Members of the Toronto Stock'E;(cha‘n‘ge.

Investment Securities

Specially selected tor consery “tive investors, and
netting from 3 1-2 to 6 3-4 per cent.; ,

Allow 4 per cent. Interest on Deposits

Issue Foreign and Domestic
Letters of Credit

For the use of travellers, available in all parts of
the world.

OIL—SMELTER—MINES

Mercantile Summary.

A LocAL company has been formed in
Vancouver to take over the property of
the Atlin brewery, under the mame of
the Northern Brewery Co. It is to be-
gin operations at the old plant within a
few days.

Last week’s shipments of ore from
Rossland, B.C., were: Le Roi, 3,300 tons;
Centre Star, 1,860; War Eagle, 1,500;
Le Roi, No. 2, 2455; total, 7,205 tons.
Total for the year to date, 103,301 tons.
A despatch from the Le Roi camp
states that ore is being broken and
hoisted from the 1,000-foot level, where
the strike of ore was made recently. The
question of the permanency of the strike
is practically settled in the affirmative.
It is high grade, running in the neigh-
borhood of $20. New and important de-
velopments in connection with the big
mine are promised at an early date.
Early next month, it is expected that
two new mines will be added to the
shipping list, the White Bear and the
Kootenay.

LOAN &SAVINGS COY,
26 KING ST.E, TORONTO.

Executors and Trustees
are authorized by law to
invest in the Debentures of
this Company. e

Debentures issued for $100
and upwards repayable on
60 days' notice.——————
O/ Interest allowed,
o Payable half-yearly.

BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT,

Branch Managers
Douglas, Lacey & Co.

Seund Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, S,

bealer In Stocks, Bonds and Debentures,
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Munieipal

Telephone Ma.i;nlliss
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,

Bearing
Interest at
The Rate
of

FIVE PER CENT.

per annum will be issued in amounts
to suit purchasers, by

The British Columbia Permanent

Loan and Savings Gompany.
321 Cambie St., - Vancouver, B.C.

Subseribed Capital, - $2,500,000
Paid-Up Capital, - - 600,000

Our financial report and literature will be
sent to any address on request.

Thos. T. Langiois,

26 Wellington Street East, Toronto.

GrOrRGE Epwarps, F.C.A. | ARTHUR H EDWARDS,

President and Managing Director,

The Toronto General

Trusts Corporation

Established 1882.

TORONTO

WINNIPEG

Paid-up Capital, = $1,000,000
Reserve Fund, - - 290,000
Executes Trusts of every

description. :

Acts as Executor, Adminis.
trator, Receiver, Guardian,
Assignee, etc.

Issues of Bonds, Debentures
and Stocks registered and
countzarsigned.

Trust funds to loan on Mort-
gages at lowest current rates
of interest.

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO

Paid-up Capital ..% 630,200
eserve Fund .. .. A 207,000
T S R S R ey 2,344,200

Directors:
W. J. Keid, Pres. Thomas McCormick, Vice-Pree
T. Deattic. H. Smallman., Masuret
Money advanced on improved farms and rroductive
citﬁjl and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLping,

LONDON, - CANADA

Capital Subscribed........ ...$1,000,000 0o
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Have You

Made Your
will 2

We will forward free for the asking
or will give you if you call at the

office. WILL FORMS. Send
your address to

\

H

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - - $27vnng
Capital ’aid-up, =~ - -
Orrice AND SAFE DeposiT Vau 1s.
14 Kin * Street West, - Toront.,
HON. ]. R, STRATTON, President.

T. P. \OFFEE, - - . Manager.

o
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKS. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA ¢& CO.

No 30 TORONTO STREET
Members ot the Firm—H. O'Hara, H. R. O'Hara, W.

ara.
Members Toronto Stock Exchange — H. R. O'Hara,
W.J. O

Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

Il Toronto Street, TORONTO.

New York, Montreal, and

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Man 27.

ZMILIUS JARVIS & CO,,

AEMILius JARVIS EpwArD CRONYN
Joun B. KiLcour C. E. A. GoLpman

(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.

Canadian Bank of Commerece Building,
19-21 King St. West, Toronto.

Orders executed on all | ‘Weekly Letter
Stock Exchanges. Published.

Established 1864

E. R. C. Clarksonr
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

H. M;l.aron & Co.
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,
ACCOUNTANTS,

Estate and Fire Insurance Agents.

5% Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York,

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
ank stocks, and Municipal and other good
bentures dealt in. Correspondence invited.

| liability company under the

Mercantile Summary. THE J. F. McLAUGHLIN CO., Limited,

= !
TrE London, Ont., Rolling Mills have

started operations, and add another im-
portant industrial feature to that enter-
prising manufacturing city, upwards of
200 hands being employed.

A PROPOSITION is on foot in St. Cath- |
arines, Ont., for the city to buy out the l

St. Catharines and Welland Canal Gas
Co., and a by-law will probably be sub-
mitted shortly.

TrE premises of Mageau, Serre &
Co., wholesale liquor dealers and tobac-
conists, at Sturgeon Falls, Ont.,, were
on Tuesday last destroyed by fire at a

| loss of $15,000; insurance only $3,500.

A BY-LAW has been prepared for sub- |

mission to the ratepayers of Port
Arthur, Ont., for the purpose of raising

$50,000 for the installation of a water- |

system. The proposal is to ob-
tain water from Thunder Bay, and pump
it to an elevation of about 250 feet from
whence it would descend to the lower
part of the town by gravitation.

works

TuE scheme to run a street railway
from Guelph to Puslinch, Ont., seems
to hate been abandoned. This was the
project for which the city voted $25,000
recently.
through there, however, viz.,, to obtain
a charter for a railroad to be known as
the Guelph and Georgian Bay. Mr. G.
B. Ryan is a gentleman prominent
among those pushing the scheme.

It is annouunced that the business of
Biggar, Samuel & Co., Montreal and
Toronto, publishers of the Canadian En-
gineer, has been converted into a limited
name of
Biggar-Samuel, Limited. The Canadian
Engineer has been repeatedly enlarged
already, and its publishers hope to
further enlarge it during the coming
year. It has a wide circulation, devotes
much attention to scientific and indus-
trial matters, and gives excellent value
to subscribers.

TrE new cyanide plant at Fairview,
B.C,, is now complete, and there is con-
siderable activity in the camp. The ore
is said to be perfectly adapted to the
new method of treatment, the cost be-
ing no higher than $r per ton. At
present, about thirty stamps are work-
ing, and a new stamp mill will be in
operation shortly. A strike of very rich
ore is said to have been made on the
“Morning Star,” near by, and this mine
has been bonded by a New York syndi-
cate.

« THE following is a record of patents
recently granted by the Canadian Gov- |
ernment: James Alf. Gemmill, Carleton |
Place, Ont., curtain display rack; Frs.
Xav. Gagnon, Baie St. Paul, Que., car-
riage; Telesphore Latourelle, Montreal,
water heater; G. Racine, Ste. Cunegonde,
P.Q., fountain shoe brush; Finlay Mc-
Arthur, Montreal, P.Q.. anuinal trough;
Simon Belanger, St. Jean Baptiste, Man.
grain drill; Henri Charles Chamberland,
Montreal, P.Q., draft appliance for

Another plan is being pushed |

BROKERS, PROMOTERS anp

FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

I‘TCRONTO e L CANADA

ESTABLISHED 1845

L. COFFEE & CO.,

I
| drain Commission
t Merchants

{ Tuomas FLYNN,
l Jonn L. CoFreg.

Board of Trade Buildin

Toronto. Oatario,

EJOHN STARK & co
| STOCK BROKERS AND FINANGIAL AGENTS

|
| Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
| York and London.
Stocks bought and sold for cash. or on
margin,

| Phone, Main $80. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges
ot Toronto, Montreal, London,

y Eng. and New York.
23 Toronto Strect - -

 OSLE & AUAAIID

 stock Brokers and Financlal Agents.

18 King St. West, TORONTO

|
|
|
|
|
|
i

Toronto

Dealers In Gover t, Muniecipal, Raillway, Ca
(rust and misoell Stocks on Lon
dn, Eng., New York, M ] and T Exch
bought and sol _ mistion

Cable Adress “Therson” Toronto. _ Telephone Main og7
THOMSON, TILLEY & JOHNSTON

' BARRISTERS, SOLICITORS, &o:

—Offices—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

[ D. E. Thomson, K.C. Strachan Johnston.

W. N. Tfuﬂt
8!880!8 & HARPER,

Barristers, Sollcitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT,

GEO. C. GIBBONS, K.C FRBD, F. HARPER,

Tupper, Phipi);; & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
A t T 5 () Frank H. Ph'ippeny
;ltii‘rvnar. Tt:ppe:' George D. Minty,
Gordon C. McTavish, Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
Britis‘}ax |ch0th America, The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co, Ltd&
The Hudson's Bay Company, The Ontario Loan
Debenture Company, ete., et

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks

First Issues a Specialty.

stoves; Baron Joseph d’Halewyn, Nom-
iningue, P.Q., rotary engine.

Manning Chambers City Hall _Square, - Toronto
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Telephone Main 4744.

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Call Options.

ADVANTAGES EXPLAINED.

Options offer considerable advantages
to those who wish to operate prudently
and successfully in AMERICAN
RAILS and C. P. R.

Write for Detailed Pamphlet
Explaining Advantages.
Street,

Parker & Co., 3.
Mcintyre & Marshall

Members New York Stock Exchange.

4 New York Produce Exchange.
New York Cotton Exchange
Ly Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
= hicago Board of Trade.,

J, C. BEATY, Manager, *'iclinanst.

TORONTO.

YOU SPEND
1

—

3

of your time in your
OFFICE.
Why not let us make an up-to-date
set of Metal Fittings for you?

61 Victoria

We Know How,
and our experience is at
Your Command.

The GEO.B.MEADOWS

Wire, Iron and Brass

Works Co., Limited, ™ Kinz St
TURONTO, CANADA

TrE Clever block and several other
buildings in New Denver, B.C., were the
other day destroyed by fire. Loss, $21,-
000; insurance but small.

WinNipEG Street Railway employees
received a pleasant surprise last week
in the announcement that there would
be, after May 1st next, an increase all
round in the wages for conductors and
motormen.

New WestMminsTER, B.C., has a plan
for the consolidation of its several
loans, by which, it is believed, greater
convenience in handling can be achieved
as well as a saving of about $10,000,
Vancouver papers state that one wealthy
gentleman has offered to take up the
whole issue of debentures at a fair valu-
ation. ¢

Mercantile Summary

THE population of Sherbrooke, in
1902, as shown by the valuation roll, was
11,505.

UBaLDp ] GOSSELIN, for the past three
years doing a small general business at
Cumming’s Bridge, near Ottawa, has us-
signed to A. W. Cole.

ONLY two small failures are reported
for the week in the city of Montreal. F.
C. Tansey, optician, has assigned owing
about $2,100, and S. J. Townshend, a
manufacturer of mattresses in a small
way, has also become insolvent.

TrE Winnipeg premises of the G. F.
Stephens Co., Limited, manufacturers
and wholesale dealers in paints, oils,
glasses, ctc.,, were last week badly dam-
aged by fire. The loss was $10,000 on
the building and $15,000 on stock. Cov-
ered by insurance.

TuE large, three-story brick building
just outside Brantford, Ont., known as
the Mohawk Institute, was on the 18th
totally destroyed by fire. The structure,
which was the property of the New
England Comp'any, an association formed
many years ago in England for the pur-
pose of educating the Indians, was in-
sured, but the loss will be about $35,000.

Tue liabilities of L. J. Giroux, grocer,
Berthierville, Que., prove much larger
than were calculated, and it is shown
that his indebtedness runs up to $22,149,
while apparent assets are $4,560. He has
made a proposition to pay ten cents on
the dollar. D. Rheault, general dealer,
St. Albert, Que., lately noted as in-
solvent, has made an offer of 25 per cent.
on liabilities of $1,404.

For the second time within a com-
paratively few years, the failure is re-
ported of T. Lemire, general dealer, St.
Jacques des Piles, Que. After the first
failure, he went to work for a time as
captain of a dredge, but resumed store-
keeping about two years ago, first start-
ing at Shawinigan Falls, but subse-
quently removing to this place. Mrs.
P. Cloutier, for several years doing a
limited store trade at Lamartine, Que.,
has assigned. Her liabilities will hardly
reach $1,000.

SEVERAL years ago, A. F. Dawes, of
Lachine, Que., a young man with a very
fair inheritance in the shape of gnod
real estate, etc., went into the coal busi-
ness. He had little general business ex-
perience, and has apparently shown very
little discrimination or judgment in the
management of his affairs, having proved
the ready victim of exploiters of doubt®
ful enterprises and others to whom he
freely accorded the accommodation of his
name. During the past nine months, fre-
quent suits have appeared against him,
and now he has consented to assign,
largely owing, it is said, to a quarrel
among the promoters of an acetylene gas
concern, in which he was induced to sink
some of his funds. Liabilities are said
to be about $30,000, but a small propor-
tion of which are in connection with the
coal business. |

i

TO THE TRADE

GALVANIZING

Of all descrirtions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Ceo

LIMITED
Atlantic Ave Toronto, Ont.

Incorporated 1794.

Insurance Company of North America

FIRE | 0f Philadelphia | MARINE
Cash Capital ........ sy ..% 3,000,000 00
Total Assets........ veeseesy 10,702 58500
Surplus™ to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN ExXCHANGE BUILDING, MONTREAL.

MEDLAND & JONES, Agts., Mail Bldg., TORONTO

From Quebec we learn of the failure
of A. Poirier & Co., manufacturers of
boots and shoes in a moderate way. Mr.
Poirier was originally in the manufacture
of tobacco, in which line he failed in
1804, and has since used his wife’s name.
Liabilities are reported at $33,800, with
assets estimated at $23,566.——The pro-
prietors of a retail dry goods business
in the same city, carried on under the
style of “Les Quatres Saisons,” to
whose troubles we have before re-
ferred, have arranged a compromise at
the rate of 70 cents on the dollar, in five
payments spread over fifteen months,
Liabilites about $40,000.——L. Lagovitz,
also of Quebec, dealing in clothing, dry
goods, etc., is offering his creditors 50
cents on the dollar.

ConsTRUCTION on the new Locomo-
tive and Machine Company’s works, at
Longue Pointe, near Montreal, is
rapidly progressing, and it is expected
that by midsummer they will be em-
ploying 700 men, to be quickly increased
to 1,000, and be finishing off locomo-
tives at the rate of two per week. A
large portion of the machinery is al-
ready on the ground, and it is esti-
mated that by August half a million
dollars’ worth of the most modern ma-
chinery will have been installed. No
less than 1,500 tons of structural steel
will be needed to complete the engine

shops and cther structures at present
plannel by thie company. A large part
of the machinery had to be obtained

from 'Germany, on account of price and
expecition’in delivery, but Mr. M. J. But-
ter, the company’s chiel engineer, states
that everything possible had been pur-
chased in Canada. The works will com-
prise the departments: The
machine shop, which will be the most ex-
tensive of the buildings, measuring 420
by 132 feet. The forge and erecting shop
will also be large structures, each measur-
ing no less than 340 ft. long by 66ft. in
wicth. The boiler shop measures 380 by
66 feet; the foundry, 180 by 66 ; the power
house. 100 by 8o0; the carpenters’ shop,
100 by 66; the pattern shop, 100 by 66;
and last, but not least, the permanent
structural shop will be a building 200 ft.
square. ““,l

following
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.
MONTREAL

1] —
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRIGE, SONS & CO.

AGENTS

MONTREAL & TORONTO

\

THE PURITY AND
EXCELLENCE OF

COWAN'S
PERFECTION

O 8

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT 1S HAVING.

Mercantile Summarv.

Winpsor Mrirrs has decided to in-
vest in a municipal electric light plant.

A moveMENT is afoot in Granby, Que.,
to secure the erection of a first-class
hotel to cost in the vicinity of $30,000.
The council has promised a license to
the man who builds such a hotel.

A NEw steamer, the “Calvin W. Aus-
tin” has just been launched at Wilming-
ton, Del., for the Eastern Steamship
Line. She is 325 feet long, 63 feet wide
over guards, and will ply between St
John, N.B., and Boston, Mass.

Tre Eastern National Copper Com-
pany, Limited, Halifax, is actively em-
ployed at its mining property at Cheti-
camp, Eastern Harbor. The ore is said
to be enormous in extent and to prom-
ise rich returns.

WEe hear of the following assignments
in various parts of the province: Wm.
Sukoleff, of Brechin, who had been en-
gaged in business for several years, also
of Joshua Brinkman, restaurant-keeper,
of Wiarton.

For about five years W. J. Wilson
carried on a store business at Sunder-
land, Ont, Previous to that time he had
conducted a shoe-making concern only.
Trade evidently has not come his way
and he now makes an assignment with
liabilities of about $1,500, while the assets
are about $450.

Tae Merchants’ Line of steamships,
instead of giving a three-weekly ser-
vice between Montreal, Toronto and
Fort William, as heretofore, will, after
May 1st, run weekly vessels. Hitherto
the “Advance” and “Arabian” have been
the two steamers employed, but an ad-
ditional ship is now on her way from
the Old Country.

Berore entering upon a business
career, F. J. Gillespie had taught school
for nearly fourteen years. In 1886 he
opened a general store in Uptergrove,
and met with moderate success, but be-
came involved in some  timber trans-
actions, and in 1900 sold out and moved
to Oshawa. There he succeeded to the
grocery business of J. W. Babcock. He
did not remain in Oshawa long, however,
and finally moved to Lindsay. Last
month he sold his stock, amounting to
$2,800, received $1,500 cash, and now he
is offering his creditors 80 cents on the
dollar.

Tre latest news from Grand Forks,
B.C, is to the effect that the Granby
smelter, with only two furnaces at work
for five days, treated 2,057 tons of ore
last week, making a total to date of 84,-
058. The smelters at Boundary Falls
and Greenwood are expected to resume
operations this week, and large quantities
of coke are going there from the Crow’s
Nest coal mines. ~ The outlpok for the
Boundary mining industry is described as
very bright. The Seattle mine, at
North Fork, Kettle River, is shipping
high grade ore. It is being developed
by the Trail @ smelter, which recently
honded it for $100,000. :

i
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PETRIE'S LIST OF MACHINERY.

| AUTOMATIC ENGINES—

11 x 10 Peerless Self Oiling Leonard.

10 X 10 1 - " “*

7o H.P. Compound Condensing Engine.

8 to 65 H.P. jr\\'rl. New, always in stock.
MARINE ENGINES—

24 to 44 H.P. Triton Marine Gasoline Engines, new,

¢ to 15 H.P. Steam Dutton, New.

74 and 14 x 12 Steeple Compound Doty.

3 and sk x 44 Fore and Aft Doty, New.

453 X 4 “ “ “ “
4 X 4 Polson.

5} x 5 with shaft and wheel.

Prices, descriptions and catalog No. 21 of Factory

| Supplies sent on request

H. W. PETRIE,

131-145 Front St. W., 8 to 22 Station St., TORONTO.

The Australian Trading World.

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature.

Stocks and Shares are Carefully Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage

EDITORIAL AND PUBLISHING OFFICES :

38 King William Street,
LONDON, E.C.

THE

National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

City,

A journal of national circulation. fs.
read by bankers, capitalists, investors,
tetired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fothe National Banker. Sample copies
free. Advertising rates on application.

For Quality
and Purity

7 S EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old:
and reliable brand of

THE BAANADA SUGAR
REFINING €0, Linied.

MONTREAL

N,B.—-Sbccial attention lis' directed to our new lump

“DOMINQ”

of the size made and used“n New Ycrk and Paris and put
up in go-and 100 Ib. boxes.

sugar
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The Business
Man of

To-morrow

IS THE ONE WHO

Saves To-day
4 PER CENT.

Per annum, payable half-yearly,
allowed on all sums of $100 and
upwards left with this Company
for from 1 to 5 years.

NATIONAL TRUST cO.

(LIMITED)
22 King St, E., Toronto

P N, AT 0 g e

Ménufacturers’ Accounts,

By WILTON C. EDDIS, F.C.A.
W. B. TINDALL, A.C.A.

New and Practical Book Price, $3.00.

Write for Prospectus and Index
to the Aunthors.-

23 Toronto Street, = Toronto.

For Mailing
Spring
Samples

The
Perfection
Clasp
Sample
Envelope

With eyelet and fastener, is
the most convenient and
economical. Made from
extra heavy Manilla, in
different sizes :—

No. §0 size—T7% x 10} in.
| No. 55 size—6} x 94 in.
' No. 60 size—53 x 8 in,
| No. 65 size—4§ x 6} in.

Stock sizes’ open at ends.
Furnished printed if desired.

. The Barber & Ellis Co.,

LIMITED,
Manufacturings and Wholesale Stationers.

48 to 49 Bay Street, Toronto.

|
|

Mercantile Summary.

A VERY neat little pamphlet has been
issued by the Canada Permanent and
Western Canada Mortgage Corporation.
It is entitled “Saving Money by Mail,”

{and its text and uncommon illustrations

| . .

[ are devoted to showing how this may be
|

done,

A VERDICT for $75,000 damages was
awarded by a jury in the Supreme Court
on Monday last in the suit brought
against the New York Central Railroad
by the heirs of Alfred M. Perrin,
New Rochelle, former president of the
United States Paper Bag Company, who
was killed in the Park Ave.
cident,

of

tunnel ac-

AN editor of a small American paper
recently stated that he had been kissed

by one of the most
women in the town.

married
He promised to tell
her name in the first issue of his paper
next month. In two weeks the circula-
tion of his newspaper doubled. But when
he gave the name of his wife he had to
leave town.—Ex,

beautiful

THE announcement was made yester-
day that Messrs. E. H. McHenry and
T. Chase Casgrain, the Montreal direc-
tors of the British-Canadian Wheat-
Raising Company, had resigned, owing
to a disagreement over the expectations
that the stock would earn a 20 per cent.
dividend per annum. Tt was further an-
nounced that the three Winnipeg direc-

tors had also retired, leaving the presi- !

dent, Mr. J. R,
maining member of the original board.
—Montreal Gazette.

Brown, as the only re-

THE Premier of New Brunswick, Mr.
Tweedie, delivered his budget speech on
Tuesday last. He presented the esti-
mated receipts and expenditures for the
year ending October 31st, 1903, showing
a surplus of $13,257. The estimated re-
ceipts are: 1903, Dominion subsidies,
$491,360; territorial revenues, $200,000;
fees Provincial, Secretary’s office, $10,-
500; private and local bills, $3,000; taxes
incorporated companies, $27,000; succes-
sion duties, $30,000; Dominion Govern-
ment for wharves, $8,604; refund from
Dominion Government on fishery leases,
$12,002; balance at credit cutrrent revenue
account, October 31st, 1903, $6,785.01,
and other smaller items. Total receipts,
$816,184.34; estimated expenditure, $R02.-
026.46; balance, $13,257.88.

A STARTLING PLOT.

A case is being tried at enquete in
Montreal, which offers some startling
features.. What may be called the heavy
villain of the piece is a man named Geo.
Margolius, of Montreal, who is accused
by the Canada Woolen Mills Co., the
Canada Woolen Manufacturing Co., the
New York Silk Waist Co., the Strath-
cona Rubber Co., the Persian Skirt &
Waist Co., the Beaver Rubber Co., the
London Rubber Co., the Empire Manu-
facturing Co., the Star Suspender Co.,
of that city, and A. E. Ray & Co., of

—Municipal Debentures
DEBENTURES Sitssa’ia
Government and Railway

Bonds. SL‘Cllrl(it:S suitable for investment by Trustees

and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011.

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont,

A FAVORITE WRITING PAPER

l

“Windsor M

You will like the smooth and easy

surface—the color—the whole texture
—and you can have envelopes made
of the same paper.

Cavaca PAPer Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. G

MILLS AT OORNWALL

for our Paper
when giving an
order to

the printer,

Wmn. Barber & Bros.

GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

NAAAAAAA

- Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, un.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,
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ST. MONICA’S

Residentlal and Day School for
Higher Education of Girls.

170 Bloor St. W., -

Toronto

Prepares for University and Departmental
Examinations. Primary Department. Specia-
lists in each Department. A Home School.
Beautiful Location. T

MISS PHILLPOTTS, Principal. J

—Gazer (an astronomer)—Can you

suggest a suitable  inscription for my

new telescope? Boozer (a drinker)—

Sure. How would, “Here’s looking at

you,” do?—Chicago Journal.

BANKERS
From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
ocalities :

rey County. C. H, JAY & COY,
R e Piatnciors mad € g g |

Agents. Money to oan.

EORGE F. JEWELL, F.C,A., Public Accountant
and Audltojr. Oﬂine'. 361 Dundas Street, London,
Ont.

: NTIES Grey and Bruce oollestions made on
cogommlulon, l‘llyldl valued and nolg. nt}du‘s‘ served
A VR el %

sompanies, lawyers and wholesale merchants given as
p— H. H. MILLER, Hanovet

JOuN UTHERRURD, = ok,

Licensed Aucticnes:r for County ol Grey,

Lands valued and sold ; Notices served ; Fire, Lil
and te Glass Insurance; several factory and mill
sites In good locations to dispose of. Loans eftected
Best ot references.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
—for all persons holding positions of trust,

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LmiTeD), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toronto.

Hlustrated
Advertising

yields biggest returns,
sells goods, jmpresses—

We devote special at-
tention to the production
of this kind of work,

Or1GINAL  ArT for
advertising is our
specialty.

TORONTO ENGRAVING CO.,
92-04 Bay Street,
Phone Main 2893,

Toronto, of obtaining goods by false pre- |

I'oronto business

William Black-

ley, and Abraham Levy, are accused be-

three
Bachrack,

tences. Jut

men, Morris

fore Judge Desnoyers of conspiracy to |

defraud The lat-

several

Margolius’ creditors.
ter swears that he
thousand dollars’

bought
worth of goods on
credit from the ten firms mentioned, and
sold them to the accused at half the
wholesale cost for cash. A quantity ot
goods he purchased from Messrs. A. E.
Ray & Co., Toronto, and, after having
them shipped to himself in Montreal, he
reshipped them to the accused in Tor-
onto. Margolius said that there was an
undertaking between himself and the ac-
cused that he was to purchase all the
goods he could on credit or otherwise,
and they would buy them from him at
half-price, paying him cash. The bold
rascal tried the same game in New
York, but it did not work. Jachrack
and Levy acted in that city, he says, as
his travellers; and Bachrack suggested
that he (Margolius) “might fail for 25
cents in the dollar, and he would look

Debentures for Sale,

The undersigned is
ceive offers for the purchase of deben-
tures of the undermentioned Drainage
Districts in the Province of Manitoba to
the amount in each case set opposite
the district, all of such debentures being
guaranteed by the Province of Mani-
toba, and issued under the provisions of
“The Land Drainage Act, 1895,” and
amendments thereto, such debentures to
be in denominations of $1,000 each, pay-
able in thirty years from the date there-
of, and bearing interest at the rate of
four per centum per annum, payable

half-yearly at the Union Bank of Can-
ada, Montreal:

Drainage District No. 4 . $ 72,000
i " No. 6 ... 20,000
2 v NG OERs.. 8,000
oy % NGO L nctaieors 148,000
& o No: 10100 o5 65,000
3 2 No. 11 54,000
3 * NI T 123,000
¥ AT 708 1 S 10,000

The debentures of Drainage Districts
Nos. 4 and 6 are dated November 15th,
1002, and the accrued interest on same
must also be paid. All the remaining
debentures will be dated the 15th day of

| May, 1903.

All offers must be addressed to the

» [ undersigned, marked “Tenders for Drain-
9| age District
| reach this office not later than the 7th

Debentures,” and must
day of May, 1903.

Delivery of bonds to be made in Win-
nipeg.

JOHN A. DAVIDSON.
Provincial Treasurer.

Provincial Treasurer’'s Office, Winni-

peg. Man.,, April 14th, 1903.

prepared to re-

All Kinds of Personal |
Accident Policies and
Fidelity Bonds.

FounpeDp 1849,

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - $ 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA:

28 Wellington Street East, - - Toronto.
F. H. RUSSELL, Manager and Attorney. .

Canadian Manufacturers

who are desirous of
increasing their

Export Trade

will find the

BAHAMA ISLANDS

a new and excellent
market for their goods.

Correspondence Solicited.

B. W. ROBERTS,
NASSAU, N. P.
BAHAMAS,

Manufacturers’ Agent.

Underwood
Typewriters

In Toronto, and out
amongst the different
cities, towns and vil-
lages are to be found
more UNDERWOOD
TYPEWRITERS in use 3

than any other kind.

best work, in the
quickest time, and
with the greatest ease.
Their chief character-
istic—and one not to
be found in other
machines — is

Visible Writing.

Send for Booklet.

United Typewriter
Co,, Limited,

(Creelman Brothers,

15 Adelaide Street East,
TORONTO, Ont.

They are popular
because they do the

PURRRRARERYY ERY,

ARURAARAA R DS TARAARANHS | )
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THE MUMFORD STANDARD BOILER

A Success

This boiler has been built
by us for several years,
and is wused from the

7

. % 771
i v v ]

E i Atlantic to the Pacific
with the most satisfactory
7 il results.

27 '”',n”“l“l
g m I"| r';‘
S il
S B ”l”":'rll:

N USR]

~ | Saves Fuel

It has an internal fire box,
i so that no heat is lost by
TN radiation or by air leak-
i age, and the water cir-
hj culation is rapid and
! 'ﬂ:':' continuous.

X

1300 weaas

M,l(',,' Easily Cleaned

I'I‘.; v\ .
i o Two settling chambers

hﬂ:::;:'s ‘i are provided for collecting
A Uil deposits of scale, and all
N y il £ parts of the boiler are
~ ol ~ accessible for cleaning,.
Robh Engineering Co., Limited, Amherst, N.S.
Agents : WiLrLiam McKay, WaTson Jack & ComPANy,
19 McKenzie Crescent, Toronto, 7 St. Helen St., Montreal.

Toronto Type Foundry Co.,

LIMITED.

Head Office, 70-72 York Street, Toronto.

EUROPEAN OFFICE : CABLE ADDRESSES:

8 Bouverie STrERT, E. C., “TorTYPE,” TORONTO,
LoxpoN, ENGLAND. “TORTYPEN,” LONDON.

Latest Styles Type and High Class
Machinery for Printing, Bookbinding,
Lithographing, Engraving,
Stereotyping and Electrotyping.

Special Box~Making, Folding and
other Machinery for all purposess
; Write for Catalogue and Estimates.

Branch Warehouses in ;
Canada:— Halifax, Montreal & Winnipeg.
AREAREERIRES KEEREEEEK EERREXRRRRE

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants
Canadian Bank of
Commerce Ii?lilding, TOI‘O!‘ltO.
after him.” quite a neat scheme of

villainy is here outlined, and it will be
interesting to watch its development be-
fore the court.

WESTERN LANDS.

It appears, from the prospectus of the
Ontario and Saskatchewan Land Cor-
poration, Limited, that the gentlemen
connected with that company as officers
and directors, or some of them, bought
several months ago 125,000 acres of land
in Big Quill Plains, Saskatchewan, and
formed the Eastern and Western Land

“Ah!”

The first few puffs from
my “Pharaoh” ten cent
cigar will please you
immensely—a rich, fra-
grant, ‘‘ best - tobacco”
smoke.

“Ah” you'll say—
“that’s a good cigar.”
And why not, since it’s a
leader among particular
smokers all over Canada.

PAYNE’S
CIGARS
J. BRUCE PAYNE,

MANUFACTURER,
GRANBY, - - QUEBEC,

Manufacturing Plant for Sale

As we contemplate the erection of a new
lant to largely increase our facilities, we offer
or sale our present plant, consisting of the
following, viz :—Two acres of land, large three-
story stone and brick main building, having a
floor space of 17,400 squde feet; kiln of 21,000
feet capacity, two 75 h.p. boilers, one 85 h.p.
“Wheelock” Engine with line shafting
complete, 150 light dynamo with separate high
speed engine and complete wiring throughout
buildings. We have an up-to-date sprinkler
system installed which would be left intact.
Have the G.T.R. in close proximity to us and
a’ siding of the . Galt, Preston & Hespeler
Electric Railway, a feeder of the C. P. Ry.

into our yard.

Conditions of sale, with full particulars, on
application to .

The Canadian Office & School Furniture
Company, Limited, PrEsTON, ont.
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Real Estate, Fire and Life
Insurance. Assignees and
Accountants. New Ontario
Adjustment Bureau. Ac-
countsand Notes Collected.
A large list of City and Farm Property for
sale. — Homes for everybody.
WRITE US

Box 302, Sault Ste. Marie, Canada

Woollen !!ill For Sale.

Water and steam power. One set woollen
mill. Three story brick and stone, 36 x 52 ft.
Two story brick and stone addition, 30 x 36 ft.
Good locality. Wool plentiful. Address,

S. M. HUTCHESON, Paisley, Ont.
off until we see what
we can do with it.

R.G. DUN & CO.,
Toronto and Principal Citles

And Bad Accounts
are specialties with

our collecting depart-
ment.

don’t ‘write anything

ot Dominion

THE DESK OF THE AGE.

Every Device
necessary to make a desk re.
liable, labor saving; economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. hey make an office a
better office. ##& Our Catalogue

oes into detail.
C Office & School
Furniture Co., Limited,
PrEsTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

ESTABLISHED 1855

YLORS

FIRE & BURGLAR

VEMENTS

ANY .\ TED
HAVE MpATEN [ pRO

NoTFOUND (7 MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE WHO 1o SECURE

THE BEST SAFE

J. & JTAYLOR.
TJORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG

VICTORIA

f
| Corporation, Limited, to handle it.

S.W. FAWCETT & SONS|

side of a month, we are
block was sold to an
company at a profit.

pany first-named above
to select 300,000 acres of specially chosen
land” in a desirable part of the same ter-
ritory, between the lines of
ways.

American
Now

two rail-
Considering the active demand
now existing for land in the Canadian
Northwest, the inrush of settlers, and
the millions of acres sold in 1902 by the
C.P.R,, the C.N.W. Land Co., and other
corporations, the time is opportune for
the sale of the Saskatchewan Land Co.’s
territory at advancing prices. Hence
we may expect to see the $800,000 stock
of the company offered by the Union
Trust Co. readily subscribed for at par,
and it is further a legitimate conclusion
that the stock should be a profitable
one. They do not profess impossibili-
ties, but intend to buy farming land
selected by competent persons and sell
it at a profit. The names of the people
who are on the board should be a guar-
antee that the company’s business will
be conducted sensibly.

INDUSTRIAL ENTERPRISES.

Messrs. Burkhold, P. S. Briggs, and
other Springfield, Ohio, capitalists
said to be interested in a project for
forming a largely capitalized company

tion being hauled to the large transpor-
tation systems on railroads to be built
by the new concern. More definite in-
formation is expected to be forthcoming
wl.lcn the deal is put through, probably
within the next two months.

The Imperial Food Sunpliéé_,

LIMITED
Registered Capital, £500,000

The Company is now prepared to receive for storage
all kinds of perishable produce at the commodious Cold
Storage Warehouse at Poplar-on-Thames, which being
in direct connection with the leading railways, admits of
inexpensive and expeditious distribution to the various
depots throughout the Provinces now being erected by
the Company, or prompt delivery to the London Produce

Markets.
RATES MODERATE

N.B.-~The above Company is a Cold Storage
and Distributing Company only, but are prepared
to recommend reliable and experienced Agents
for realization of Clients' Produce in London or
Provincial Branches.

OFFICES :

16 West Smithfield, London, E.C.

Notice is Hereby Given

That it is the intention of The Canadian Bank
of Commerce and The Halifax Banking Com-
pany to apply to the Governor-in Council of
Canada for approval of an agreement between
the said Banks for the purchase by The
Canadian Bank of Commerce of the entire
assets of The Halifax Banking Company.

This notice is given pursuant to Section 39
of The Bank Act Amendment Act, 1900, and
such application will be made after this notice
has been published for at least four weeks, as
required by the said Section.

B. E. WALKER,
General Manager Canadian Bank of Commerce,
H. N. WALLACE,

Cashier Halifax Banking Company.

20th April, 1903.

OUONETARY TIMES

In- |
told, the whole |
land |
the com- |
has “the right |

are |

for the development of Canadian coal, |
iron and copper enterprises, the produc- |
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The

Bellows Top
SUIT CASE.

is a clever idea perfectly worked out.
It is simply the regular size suit case
with a bellows on one side so that the

capacity may be doubled at your will.
There is also a division in the centre
with shirt pocket attached.

Made of the best grain leather in all
colors with solid brass lock and bolts
and steel frame.

Prices, $14.00, $15.00, $16.00, $17.00
Catalogue M is mailed free. We

pay express charges in Ontario
and Quebec.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

THE

The better your goods are
shown up to customers the
more you will sell

The “ CORONATION " case shownp
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

We also make all kinds of Office,
Bark and °Store Fittings. — Tell us
what your wants are in that line—
We can meet them.

DOMINION SHOW CASE GO,

53 Richmond St. East,
Toronto, - - - Ontario.
Telephone - Main 3611.

B e

=
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FAC-SIMILE OF
WHITE LABEL ALE

THE DOMINION BREWERY Co. |

LIMITED

BREWERS ano MIALTSTERS |
TORONTO ‘

MANUFACTURERS OF THE

Celebrated Whi-te \

Label Ale
ASK FOR IT |

WM.. ROSS, ~ -~

and see that our Brand is on every cork. Our
Ales and Porters have been examined by
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients |

e |

WR

T
¢

Lemited)

Rainproof Cloaking

54 inches wide, in black, green, fawn, 2 shades of grey and 2 shades
of olive, a clearing lot to retail at $1.50, worth regular $2.25.

Herringhone

Samples sent on application.

“Glen M =
en Matuy
RESIDENTIAL AND DAY SCHOOL
FOR GIRLS

651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art,
Large staff of Resident and Visiting Teachers.
MISS VEALS,
Lady Principal.

] ;
; {

The ¢ Carlsbad” of America

is in the Niagara Peninsula,

11 miles from Niagara Falls,
The Saline Waters. of the

“« St. Catharines Well **

are a wonderful remedy for the
ills of life—rheumatism, neu-
ralgia, sciatica, and nervous
troubles.

Long distance phones in each
room. Private baths and par-
lors. Apply

““ THE WELLAND,’’
St. Catharines, Ont,

OF HEALTH

The Trade Supplied.  ,44r0es Dopartment G.

In Engin¢ Govcrnorsj
™t PICKERING

Leads Easily

In Steam Saving

In Close Regulation

In Great Range of Speed
In Sensitiveness

In Quickness of Action
In Durability

Has a Perfoct Safety Stop Motion
Also Sawyers’ Lever . . .

WILL REGULATE THE SPEED OF
appiea. ANY ENGINE. frtoer

Applied. Prices.

' Waterous, e Brantford,
sl

Over 7,000
Sold In

HANSON BROS.

Dealers in
HICH CRADE BONDS
of every description.

Canada Life Bt_lil_ding_,_- - - Montreal,

We own, and have at present for sale,
the following securities ;—

$160,000 City of Montreal 4's, maturing 1942,

£16,000 0. 0. sterling, City of Montreal 33%
Debenture Stock, maturing 1942

£10,000 0. 0. sterling, Government Newfound
land 849, Bonds, maturing 1931.

£10,000 v. 0, sterling, City of Quebec 34%
Registered Stock, maturing by bhalf-yearly
drawings, the last of which is made 1962,

£1,200 0. 0. Prov. of Quebec §’s, maturing 1904,

$25,000 Elgin, Aurora & Southern Traction
5's, maturing 1916.

$70,000 Thirty-year Bonds of Peterboro, Ont,

$25,000 Town of St. Louis, P.Q. 4's matur-
ing 1940.

$25,000 Canada Atlantic Ry. 5's, maturing 1909,

$25,000 West Kootenay Light & Power 6's
maturing 1907. .

$15,000 Town of St. Johns, P. Q. 4’s, maturing
with Sinking Fund within 1951.

$14,000 Village of Roberval, P. Q. 439,
Annuities.

$25,000 Detroit United Railway 44’s, matur.
ing 1932,

$50,000 Chicoutimi Pulp Co. First Mortgage
5's, maturing 1922,

Prices and full particulars
| upon application.
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THE BUDGET SPEECH.
The princinol announcements of Mr. Fielding’s

budget speech last week were, it must be said, un-
looked for from a Government which its onnonents
call a free trade one. Nevertheless they are justifiable
and will prove popular. The action with respect to
Germany will meet, we believe, with general approval,
for her attitude towards Canada has been not only
ungenerous but unreasonable. It was hardly to be ex-
pected that Mr. Fielding would go as far as he did in
arranging for a duty of $7 a ton on steel rails. But
considering the importance of the industry, and the
number of subsidiary manufactures that follow in its
train, the encouragement thus given to rail mills must
give a stimulus to railway building in the future in
our great northern and western expanses. The cffect
of our thange in tariff, in the direction of surtax of
one-third the duty will be, if Germany does not make
concessions, to divert a lot of our imports from her to
Austria, Great Britain and France. It is satisfactory
too to notice that Canadian binder-twine makers are
to be compensated before the session is over for the
disadvantage they are under by reason of the rebate
given United States manufacturers on all the fibre they
import from the Philippines.

M()A\ETARY TIM}:,S 1445

It is evident that disappointment has been felt
with the result of the preference given by Canada to
And a cessation, or at least a modifi
cation, of it is foreshadowed unless the Mother Coun-
try will relax her very stiffly frec-trade policy. This
is not likely; and therefore we shall be in the position
to her “we made filial and friendly
concessions to you in the way of trade; you did not

British goods.

of having said

meet us, and we cannot afford at our present stage
to follow you in a free-trade direction.”

The whole attitude of the Cabinet, as reflected by
Mr. Fielding’s address, is one of greater self-asser-
tiveness, enterprise, resolution, on the part of Canada
It goes to show that the country feels the throb of
new life and descries future
growth and prosperity. It is significant that the
Canadian  beet
by a prolonged term of free machinery at the same time
that Germany's sugar is hit by an increased duty. The
quantity of sugar that we have been buying from
Germany is very great, amounting last year to 183,-
505,661 pounds, valued at $3,653,147. We are large
buyers, too, of iron and steel manufactures from Cer-
many, and our dry goods imports from her have been
growing rapidly.  Between 1895, when our imports
from that country were less than $5,000,000, to 1902,
when they were $10,823,000, our purchases from Ger-
many have more than doubled, and for eight months
of the current year they have reached $7.929,000. Our
exports to her, which twenty years ago were trifling,
‘expanded for a time in a very promising way. In 1897
they were about a million and in 1902, $2,700,000.

Mr. Fielding’s announcements with respect to
Gernnm are, of course, pleasing to our manufac-
turers, for the additional duty will in the meantime
add, to the extent of the surtax, to the measure of
protection which Canadian manufacturers enjoy on
such goods as we have been buying from Germany.
If, however, Germany should unexpectedly concede
to Canada most-favored-nation treatment, there will be
time enough to make arrangements to meet her.
Meanwhile, Canadians cannot forget that whether
meaning it or not, Germany has for some years heen
acting “ugly” towards this country in trade matters,
especially with respect to grain.

possibilities of large

sugar industry is  encouraged

Some Canadians are disturbed over the possible
effect of the Finance Minister’s budget measures up-
on the politicians and people of the United States.
There is no need for any alarm. If we can afford to
assume a commercially independent attitude towards
Germany and the Mother Country, in arrangements
for our own benefit, we can certainly afford to ignore
the opinions of a nation who show no consideration
for us. Even Mr. Charlton concedes that our surtax
on German goods is justifiable. And while he con-
tinues to urge the desirability of reciprocity with the
Americans, we have simply to remember that recipro-
city with them is what we cannot get, and have ceased
to sue for. We must make the best of the situation
in the interests of Canada. And to build up our own
industries and foster our own institutions in the spirit
of “Canada for the Canadians,” will bring us more sat-
isfaction than looking in vain for reciprocal conces-
sions from commercially unfriendly neighbors.

Sime s S
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THE LIEUTENANT-GOVERNORSHIP.

Regret at the death of Sir Oliver Mowat, Lieut.-
Governor of Ontario, is general. And it is genuine.
He was a man the country might well be proud of,
and he lived his long life, much of it amid stormy
scenes and in prominent places, in a fashion which
compels admiration. Never a brilliant man, lacking
the gifts of oratory and the charming graciousness
of speech and manner that carries some men far, Sir
Oliver had good parts and added to them from year
to year by diligent study and observation. Among
his giits was that of plodding resolution, the tenacious
resolve to “be sure you’re right, then go ahead” of
the American pioneer. This thoroughness served
him well in the legal profession and added to his,
value as a judge. He was shrewd, too, and had a
native caution and foresight that rendered him of
great value in political counsel. By universal admis-
sion, the deceased gentleman was not only fair-
minded, but high-minded, and in the last degree
patriotic. In the admirable words of Sir John Boyd,
when pointing the lesson of the old statesman’s
worthy and remarkable career: “Whether at the bar
or on the bench, whether in the field of active politics
or in the dignified quiet labor of his later years, he did
his duty thoroughly, he served his country faithfully,
and he leaves the record of an upright life.”

The Government has done an unusual thing in
the appointment of Mortimer Clark, K.C., to’ the
Lieutenant-Governorship of Ontario, in stccession to
the late Sir Oliver Mowat. - And the surprise is as
welcome as it is novel. The customs and traditions of
partyism, as Canadians were accustomed to see them
obeyed, have been departed from in that the highest
post in the province has in this case been given to a
man not because of his party services, party writings
or contributions. So far as we know, Mr. Clark was
distinguished for none of these. He is, however, an
eminently respectable man, in the prime of life; he
has leisure, wealth, cultivation, dignity of manner,
and he is likely to take a real and active interest in
the duties of his office and the hospitalities of Gov-
ernment House, which latter have for a number of
years been, in the opinion of fashionable folk, some-
what neglected.

THE DRY GOODS TRADE.

Although the change has been so gradual as to
be almost unnoticeable in process, there is quite a
difference now in the importance of the dry goods
sorting trade, compared with a few years ago. Then,
the idea on the part of retailers was to get in their
whole stock in bulk as early as possible, leaving little
for orders afterwards. Now, they realize that it is
much better to order as requirements make themselves
felt. Of course, first orders take account of any like-
lihood of advances in value, but against that may be
placed the advantage of knowing more definitely as the
season goes on the exact demands of public taste,
which prevents loss through over-stocking. On the
above account, the wholesale trade is perhaps more
than normally actively employed in looking after sort-
ing orders. Travellers report that orders along these

TR e

lines are likely to be very numerous during the next
month or so.

All staple goods are very firm and most people
look upon recent cuts in certain lines as altogether
unwarranted by the circumstances of the case. Apart
from these, values have remained very firm, and re-
tailers have had no inducements to offer big bargain
sales. Wholesalers, too, absolutely refuse to enter-
tain the idea of making any concessions, as they know
that further stocks of any goods will have to be ob-
tained at advanced prices, or, at any rate, at prices
fully equal to those at present reigning.

One feature of the dry goods trade just now is
the particularly large demand for ginghams. Some
very pretty lines of printed goods, both of domestic
and British makes, have been on the market lately
and retailers have taken good advantage of the op-
portunity offered. The demand, indeed, has been so
large that it has been somewhat difficult to obtain
deliveries to time. The ginghams chiefly asked for
are of several designs. One in great request is in
delicately colored checks for children’s wear; others
have stripes of different colors. Another line of goods
very popular is the glossy light-weight, silk-finished
pongee. It is a sort of combination of muslin and
print adapted to costumes or waists for summer wear.

THE PORK-PACKING DELUSION.

Our readers will remember our comments a few
weeks ago upon the lamentable situation in which the
pork-packing concern at Palmerston found itself, and
in which the losses at the end of not very long-con-
tinued operations totalled up to $42,737. At that
time we suggested that there were other so-called
farmers’ co-operative companies, the financial condi-
tion of which was not much better. The Stouffville
Packing Company is now engaged in suing some of its
backward sharcholders for unpaid stock. And the
statement presented at the annual meeting of the
Farmers’ Co-operative Company at Brantford, held
on the oth inst.,, shows that its affairs are in a still
more pronounced bad shape. One of the purposes for
which this meeting was held was to consider the power
of the directors to borrow money for the use of the
company, and to render such power more definite and
certain.

The statement which was presented shows, under
the heading of Revenue Account, that the total re-
ceipts from merchandise for the past ycar were $650,-
339, from which had to be subtracted the sum paid
for live hogs, amounting to $586,848, leaving a gross
profit of $63,491. Under the head of Revenue Expen-
diture, we notice the item of wages, salaries, and direc-
tors’ fees, amounting to $30,652, the whole sum
totalling $115,331, the loss on manufacturing and
merchandising being $51,036. Under the Statement
of Affairs, the items are, Asets A, $232,610; Assets
B, $206,960 (composed of debtors on capital stock,
$15,440, and net liabilities to shareholders, $191,519);
Ledger Debits, C, $97,512. The trading assets are
placed at $94,006, which represents the company's sur-
plus, irrespective of liabilities to shareholders. Total
liabilities to the public are figured at $232,610; capital
stock subscribed, $206,960. A memorandum, as to
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the above loss of $51,036, shows that it was composed
of a loss on Canadian transactions of $41,146, on
London shipments of $6,008, and over-estimated on
London shipments for the year ended December 3Ist,
1901, $3,381.

A pretty bad showing, indeed! Yet it is not
enough apparently to deter other people from under-
taking a very similar enterprise. =~ We have scen a
* prospectus of the Belleville Packing Company, Lim-
ited, in which all the fair promises as to the profits
in pork-packing are glowingly set forth as of old. The
authorized capital is set forth at $2350,000, divided
into 1,000 shares of 6 per cent. preferred stock, 2,000
shares of 714 per cent. preferred, cumulative stock,
and 2,000 ordinary shares. Very ordinary shares, no
doubt! The factory which is to be built is to have a
capacity for killing and curing 2,000 hogs per wecek,
which the prospectus shows in detail to the satisfac-
tion of some people, at least, will result in a net profit
at the rate of $1,427 per thousand hogs. Incidentally
it is shown what a wonderfully, enlarging market
there exists in Great Britain for Canadian hog pro-
ducts, and what liberal allowance has been made by
the promoters for rise and fall in market prices, and
so forth.

A description is given of the fine factory build-
ing which is to be put up at Belleville, “with founda-
tions of stone and cement, and brick walls, and
equipped throughout with most modern machinery,
up-to-date methods of curing and utilizing by-pro-
ducts,” etc. Meanwhile, it should not be forgotten
that the pork-packing factory at Brantford, also with
fine appliances and modern machinery and costing
$150,000, is now advertised in the public press for sale.

PERNICIOUS ADVERTISING.

For several months past a concern calling itself
the Colonial Securities Company has been carrying
on business in Ontario in defiance of the law. It has
no legal existence. It has never been incorporated
or even licensed, and the man who uses its name, G.
M. Fennell, professes to represent some moneyed
man or moneyed men in New York State.
At various times of the present year this
company has advertised for sale in the daily
papers of Toronto, and perhaps other cities,
the shares of different concerns, notably the Cosmos
Cotton Company of Yarmouth, N.S.: the Dominion
Oil Company, of London, England; the Ontario Sugar
Company, of Toronto and Berlin,

As might be expected of a man as reckless in his
mode of operation as Mr. Fennell, the tenor of these
advertisements has been more or less flighty. Respect-
ing the company last named, he made some state-
ments which were untrue, and others only partially
true, winding up with an offer of a block of their
stock at a heavy discount. The Sugar Company never
suthorized this advertisement nor knew of it till it ap-
peared in the papers. Furthermore, this advertisement
takes liberties with the name of Mr. Frank Walker,
of Walkerville, making statements about that gentle-
man in his absence which have been disavowed by his

~ solicitors as incorrect and misleading. The exposures

of the Chatham Planet, as to the villainous misstate-
ments of prospectuses of the Dominion Oil Company,
we noticed weeks ago.

It appears an outrageous thing that a man can
make, under the guise of a company, statements of
questionable truth and of injurious tendency, while
persons or corporations, who may be injured by them,
have no recourse against the slanderer.  This man
has twice been refused by the Provincial Secretary’s
Department of Ontario incorporation for the com-
pany which he calls the Colonial Securities Company
—the applicants for which, we may remark, consist
of himself, a man named Charles Pinsotti and three
female clerks or typewriters, the last four to have a
hundred dollars’ stock apiece. Here is something
faulty in the machinery of the law, apparently, when
a man cannot be fined or imprisoned for such ill-do-
ing. A distinct penal clause, which would enable the
authorities to take such a man by the throat, so to
speak, and compel him to observe our law and
common decency, should be added to the statute. We
trust to hear before long that this has been done.

EXPENSES OF FIRE INSURANCE
COMPANIES.

The contention has been upheld in these columns
for years that the expenses’ of fire insurance com-
panies are too great. In our opinion they are still too
great, and many a company would ilke to see them
reduced. The question is how this can be accom-
plished. Exactly what ratio of expense to income is
suffered by the thirty-eight companies reporting to
the Insurance Superintendent at Ottawa, the Prelim-
inary Abstract does not tell.  That of the Canadian
companies is known, because the head offices are in
this country and their total expenses can be got at;
but the aggregate of $1,972,385 for the British com-
panies in Canada, and $434,597 for the American com-
panies in Canada, does not represent the whole cost
of their business. These sums represent agency ex-
penses only; and it is necessary to charge up against
the business done here some part of the home office
expenses in addition before we arrive at a ratio which
would be fair to compare with that of the Canadian
companies.

The figures in the table of income and expendi-
ture on pages 26 and 27 of the Abstract, show gen-
cral expenses averaging 27.54 per cent. for the Ameri-
can companies, and say 28.8 per cent. average [or
the British companies, on their Canadian business last
year, while the average of Canadian companies is 32.50
per cent. This is unfair to our companies, because
the basis of comparison is unsound, for the reason
above stated. For a period of ten years the expenses
of fire companies in the United States have averaged
36, 37, and 38 per cent. in the case of some of the
very best companies. The business of the Aetna, for
instance, one of the oldest companies, with a gener-
ally low ratio, cost in that period 32.4 per cent.; that
of the Connecticut 36.7, and that of the Hartford 35.8.
Turning now to the expenses of English companies,
as exhibited by the Post Magazine Almanac, we find
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companies like the Guardian paying 34.8 per cent.
for general expenses; the Commercial Union, 33.6, the
Union, 33.9, and the Royal, 34.3.

The Canadian companies therefore compare
fayorably in this respect with their rivals from abroad
for the expenses of the Western last year were only
32.83 per cent. of the premiums; those of the Anglo-
American, 32.42; of the London Mutual, 30.16; and
of the Canadian, 26.12, the average, as we have said,
being 32.42 per cent. It is to be remembered, too,
that the British-America and the Western do also
marine business, the expense of which is lower than
that of fire. On the other hand, it must not be over-
looked that these two companies derive the larger
proportion of their premium income from the United
States, where, owing to higher rates of taxation and
other causes, the expenses are at least three per cent.
higher than in Canada or Great Britain. Here are
the ratios of the Canadian companies for 1902 :

’

RATIO OF EXPENSE TO PREMIUMS.

Ratio.
Company. Business. per cent.
Anglo-American Fire 32.42
British America Fire and Marine 35.50
Canadian Fire 26.12
Equity i 37.71
London Mutual iy 30.16
Mercantile b 26.04
Ottawa i 37.38
Quebec h 34.31
Western * Fire and Marine 32.83
AVEREFR T SR e O RNLay 13250

UNITED STATES TRADES UNIONISM.

The dominant note struck at the annual conven-
tion of the National Association of Manufacturers,
held in New Orleans a few days ago, was one of deter-
mined antagonism to the growing tyranny of the
trades unions. Little fault can be found with the prin-
ciples from which trades unionism originally sprang,
or with the methods which the most respected of its
advocates are supposed to use. The trouble is, how-
ever, that its manifestations are not always, nor even
generally, confined to such; and its demands have
come to be made through the mouths of professional
agitators, whose sole aim would appear to be to make
the most noise possible, at the expense of either the
employers or the employees they are supposed to re-
present, or oftener still, at the expense of both. There
can be no doubt in the minds of fair-minded people,
who have at heart the interests of both the employing
and the employed classes, to say nothing of that third
party, which suffers sometimes worst of all, namely,
the general public, that trades unions latterly have
donned an altogether too dictatorial attitude towards
manufacturers and other employing classes. In the
words of Mr. David M. Parry, the president of the
association, the union holds a bludgeon over the heads
of the employer, laying down the terms upon which
he shall be permitted to do business. It says to him
that he must deal directly with the union‘; that while
he shall pay the men who work in his factory, they
shall be beholden more to the union than to him for
their positions; that he cannot employ or 'discharge
men without the endorsement and consent of the

!
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1
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certain lines in which it would
| occurrences to be rather weak. Such a combination

union, and that he must pay them the wage fixed by
the union without regard to their individual worth or
the economic ability of the employer to pay.

The growing power of the unions in the States,
together with this increasing tendency towards tyran-
nical action against employers—sometimes it may
truthfully be said against employees also—was dwelt
upon at length by the delegates to the convention,
and the chief subject discussed was the formation of
some sort of association which should stand out for
the right of its members to employ whom they please
and to conduct their businesses just as they should
deem fit, without /being trammeled by the petty exac-
tions of the unions. The idea was not to make trades
unions in themselves an object of attack, but rather
to keep a solid front against the pernicious practices
into which in too may cases the beneficent theories
of unionism have degenerated.

The ‘uniting of manufacturers in this manner
would do much to crystallize public sentiment along
appear from recent
would help to educate the man on the strect to de-
tect the difference between Labor’s rightful protest
against injustice, and Labor’s oft-times dishonest at-
tempt to wrest every cent possible at whosoever’s
cost. Its danger might lie in the inherent tendency
of all combinations of such a nature to forget their
primarily protective character and develop into ag-
gressive organizations. This is what the trades
unions have already done to everybody’s cost. Let
the manufacturers learn from their example an easv
lesson as to what to avoid; and the proposed assocf-
ation is likely to prove of immense benefit to all con-
cerned.

FRATERNAL SOCIETIES.

We have received from Montreal a letter dealing
with the expenses of these societies. The writer, who
gives his name and signs himself a member, says he
has read, with interest, the several articles that have,
from time to time, appeared in the Monetary Times
about the Independent Order of Foresters. He en-
closes to us a little table, which he considers will
prove interesting to the members of the Order, the
great majority of whom have no idea how things are
conducted, and see only the glittering side of the
Order’s affairs, as furnished to them by the official
organ of the Order, “The Forester.”

The following information has been obtained
from the Official Report (preliminary), of the Depart-
ment of Insurance, State of Minnesota, for the year
1902 :

Ratio of

expenses

Total to total

Name, Income. Expenses. Income.
Independent Order of Foresters.$3,354,421  $755,188 22.51
| Modern Woodmen of America. 6,466,309 636,087 0.84
Rogal Adeananis i sriiiareettin 7,412,785 207,525 2.80
Knights: of Honor'!;. .. & 111, 3,177.308 102,834 3.24
Knights of the Maccabees...... 3,712,708 386042  10.43
INational Mingane -l e e 1,010,362 117,270 6.14
Woodmen of the World ....... 2,739,262 300,464  10.97

It will be seen that the 1.O.F. cbnsidered it neces-
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sary to expend $22.51 out of every $100 of its total in-
come, against $9.84 of the Modern Woodmen of
America, and $2.80 of the Royal Arcanum, although
the second-named society has more than three times

. the number of certificates in force of the I.O.F. and
the Royal Arcanum has nearly 50,000 more. The
Supreme Chief of the 1.O.F.—the great Oronhyatekha
—promised the convention at Los Angeles in 1902 that
they: would confine themselves to the proportion they
were properly entitled to for expenses; but how far
this promise has been kept the members can judge
from the above.

OUR HALIFAX LETTER.

Developments proceed apace in Halifax banking circles.
The People’s Bank of Halifax- having obtained authority to
increase its capital stock from $800,000 to $1,500,000, the
directors have decided to issue $300,000, of new stock to the
shareholders and thus bring the paid-up capital up to $1,000,-
000. As the par value of a share in the People’s 'is $20, this
means an issue of 15,000 shares, and these are offered at 28,
- or a premium of 40 ver cent. 1f after the allotted time the
new stock has not all been subscribed by the present stock-
holders, whateyer remains unsubscribed will be offered to
the public, and may be bought by those who tender at the
highest figures above 28, or 140 on the hundred dollar block.
If there should still be any shares left unallotted, they will
be taken over by Mr. John F. Stairs and other Halifax
capitalists at the 4o per cent. premium. When this matter
was first reported in the press, the statement given was that
the 15,000 shares would be issued to Mr. Stairs and his asso-
ciates, much after the same plan that the Royal Bank recently
issued some new stock to a group of American capitalists.
Such, however, we understand to be not the case, the facts
being as outlined by us. In connection with this proceeding
a rumor has been afloat regarding a proposition having been
made by a Western bank, looking to the absorption of the
People’s, and another to the effect that the People’s might
amalgamate with another Halifax institution. The very fact
that the People’s is lengthening its cords and strengthening its
stakes in the way it is would not seem to lend much color to
the statements. But aside from these rumors altogether, the
move is a significant one, setting forth in a striking way the
aggressive character of Halifax financial institutions. It will
also help to assist the note circulation problem.

The new fire insurance company is ready to commence
writing business on the 1st of May. The organization meet-
ing is called for Monday, the 27th inst.,, when the various
matters of business incident to such a meeting will be dis-
posed of.

The past winter has been a very busy one for the port of
Halifax in tHe matter of receiving immigrants. Since the
first of the year between 15,000 and 20,000 have landed at this
port from the other side of the Atlantic. One day recently
there were 3,640 passengers disembarked at this city and St.
John together, and most of these people were new citizens,
coming to inhabit the wide domain in the West.

Since the great fire which completely destroyed their
factory, Messrs. Moir, Son & Co. have been s energetically
preparing to rebuild on a larger and better scale. Meantime
they have also been carrying on manufacturing. Their bread
trade, which is a very extensive one, they supply from sev-
eral different ovens, which they have made arrangements to
use. They have also leased suitable temporary quarters, and
are making confectionery to quite an extent already.
have also fitted up a new box factory, and are able to sup-
ply both paper and wooden boxes once again. It does not
seem that they will rebuild all their departments on the old
site. They prefer to get one near water and rail shipping,
and plenty of land, so as to have several buildings of two or
three stories, ke \

Industries seem to promise well in Nova Scotia, and steel
shipbuilding is receiving additional attention from the fact

that a Clyde firm, the Fairfield Company, is reported to have
a proposition on foot to build a shipyard at Sydney. We
understand that the scheme in which Swan & Hunter are in-
terested is still on foot, and that if favorable conditions are
obtained, that firm will with Canadian associates, embark on
such an enterprise somewhere in Nova Scotia, quite probably
on the shores of Halifax harbor.

The business between Halifax and Sydney is growing to

such proportions that the necessity of a night train is very
pressing. Under the present arrangement a business man in
either place wishing to go to the other must spend three
days away irom his office. 1f a train were run during the
night between the two places, so that people could travel
while they sleep, it would be possible to go from one place
to the other, and by spending one whole day in pretty hard
work, get back to his own officé without spending more than
a single working day away from his desk. The Board of
Trade, the Commercial Travellers’ Association, and the
Maritime Hardware Association, are all moving actively in
this matter,

The Halifax sealing steamers
“Harlaw” have fared pretty well this year “at the ice,” though
the catches are not as valuable as they have been. The
“Newfoundland,” Capt. Farquhar's steamer, has seals valued
at about $17,000, and the “Harlaw’s” catch is worth about
$10,000. The “Harlaw” had a pretty fair catch last year, but
the “Newfoundand” came back that year practically empty.
In times past, however, Capt. Farquhar has had excellent
returns from his venture, and the seal fishery carried on by
the two steamers sailing out of Halifax has, on the whole,
been very valuable indeed. )

“Newfoundland” and

Halifax, April 20, 1903.

OUR SAINT JOHN LETTER.

Within the past few days two St. John merchants, T. S.
Simms, head of Messrs. T. S. Simms & Co., brush manufac-
turers, and H. B. Schofield, of Messrs. Schofield Bros., paper
dealers, have returned from business trips to the West
Indies, whither they went to look into the opportunities for

' trade. Their report is that the Americans are devoting their

. over.

energies to developing trade with Cuba and Porto Rico, and
that the other islands are anxious for a Canadian connection.
Jamaica has offered a subsidy of £2,500 for a steamship line
to Canada, and the St. John Board of Trade will urge the
Dominion Government to grant a subsidy also, with the
hope that some enterprising company will put on a line of
steamers.

The winter business through the port of St. John is about
There are five or six steamers now in port loading,

. and when they depart the transatlantic trade will be over for

the season. Details of the business are not yet available, but

" it is known that the total volume of trade, both import and
export, will far exceed that of last winter or of any previous

winter in the history of the business. In fact the volume of

. commerce has been about as great as is possible with the
present facilities. It would have been a serious matter if the

They

fire of Friday last, which destroyed two of the big ware-
houses in the harbor, had occurred earlier in the season. As
it was the fire only caused a day or two’s delay and a little
inconvenience to one or two boats. Before another season
comes round repairs can be completed, and the experience of
the past will suggest improvements that will give quicker
despatch. The new warehouses to replace the old will be
larger and of two stories. The upper flat of one will be
leased to the Dominion Government for use in its immigra-
tion work, The present immigration building, built only two
vears ago and supposed to be years in advance of the needs
of the port, has this winter been crowded constantly, and the
Government is planning to extend it to the full size of the
property. Last winter about 8000 immigrants arrived at
the port of St. John. This year the arrivals exceed 17,000;
and a very gratifying feature is that while last year about
75 per cent. were destined for the United States, this year
nearly 60 per cent. went to homes in Canada. The actual
loss to St. John by the fire above-mentioned will not exceed
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$25,000, and there is $6,000 insurance, so the fire was not
such a serious calamity as was first feared, and indeed reported.
The Canadian Pacific loss was about $35,000, and in making
fepairs they will also introduce improvements that will
facilitate business. More business can only be done by the
construction of more wharves, and now the city and the
C.P.R. are considering plans for providing thirty additional
berths. To do this an expenditure of about $5,000,000 will be
necessary, and the plan is to ask the Dominion Government
to undertake the work, spending a million a year until it is
done. .

A much more serious fire than that at the wharves was
the one of Friday evening which put the Canadian Drug
Company and the Imperial Cigarette Company temporarily
out of business. The insurance loss figures over $00,000, and
the total loss about $125000, while both businesses  suffer
seriously from being absolutely destroyed. Both are getting
to work, but a long time must elapse before they are again
on the old footing.

Having completed an expenditure of about a hundred
thousand dollars making improvements to their property in
this city, the New Brunswick Telephone Company have an-
nounced a substantial ‘ncrease in rates. This increase is
evoking discussion in the press, and in the city council, but
the patrons of the company can do nothing but pay up, for
the concern has a monopoly, and is master of the situation.
It has always been understood
handsome dividends,
increases.

that the business was paying
and this fact causes opposition to the
Now, and for a time, much will be said about
municipal gwnership, competition, etc., but in the end those
who must have telephones, and that means everybody, will
pay.

Judging from bills now before the legislature, New Bruns-
wick is on the eve of great development. Large sums are
being spent on the oil fields of Westmoreland, Albert, and
adjoining counties. More than twenty wells have been. sunk.
All are producing, and the promoters grow more and more
sanguine. At Dorchester American capitalists have a good
thing in the making of copper by an electric process. The
coal field of Queen’s and Kent are receiving attention, and
with railway development there will be still further expendi-
tures. These are only some of the things. A six million dol-
lar company has been organized to carry on the manufacture
of aluminum. Another company with a capital of $1,500,000
is called the Electro Manganese Company, and the charter
asks power to increase the capital to ten millions. They will
mine, smelt and refine wad and bog manganese, and wad and
bog iron, making them into ferro-manganese. The promoters
are Americans. One company has already paid charter fees
of $300 and the other of $750. There are many other mining
companies of lesser magnitude. How many mean business
and how many are speculations remain to be seen.

St. John, April 21, 1903, A S

TORONTO FIRE UNDERWRITERS.

There was a personal note in the meeting last week of
the Toronto Board of Fire Underwriters which made it
memorable. But for this we do not know that its proceed-
ings would be deemed especially noteworthy; for no startling
features were either proposed or adopted. Mr. H. D. P.
Armstrong, of the Guardian, was in the chair, and announced
that the amalgamation of the Allianceé and Imperial Insurance
Companies, by which the latter passed out of existence, was
the only change in the membership of the board since the
last meeting. Reports from various committees, mainly tech-
nical, were considered, but matters of immediate public in-
terest there were none. Several gentlemen from Montreal
were present, notably Mr. G. F. C. Smith, of the Liverpool
and London and Globe; Mr. J. G. Thompson, his associate
and successor in the management; Mr. E. P. Heaton, of the
Alliance. !

But if the meeting lacked animation, the- dinner, which
followed it, did not. The attendance was doubled, to begin
with, and the convivial spirit was unmistakable. A foremost

|

i object of the diners was to do honor to G. F. C. Smith, who

is soon to withdraw from active connection with fire insur-
ance management in Canada after nearly half a century of
active work. The health of the guest of the evening was
proposed in radiant terms. Given a congenial audience and a
fitting subject, Mr. Alfred W. Smith, of Toronto, is not
casily surpassed as a humorous after dinner speaker. And it
was he to whom the chairman confided the task of proposing
the health of his namesake and friend. The speaker’s re-
marks were something more than humorous and apt, they
were forcible, sometimes touching. He went back over a
quarter century in the annals of Canadian fire insurance; re-
ferred to the steadfast character of Mr. Smith; to his long
labors in the cause of fire underwriting in Canada; to his
uprightness in business; to his justice as an official; his kind-
ness as a man. And to every successive illustration he gave
of the characteristics which marked the subject of his euio-
gium his listeners gave more and more emphatic approval.
1t was impossible that a man should not be moved by such a
demonstration of warm esteem, and Mr. G. F. C. Smith was
quite unmanned for some moments. His reply was, however,
expressive of gladness at the progress of the country in his
lifetime; at the improvement that had been made in the busi-
ness; of gratitude for the kindness of friends whom he had
made.

MR. CONRAD JORDAN’'S DEATH.

The death of Conrad N. Jordan, late Assistant Treasurer
of the United States at New York, removes one of the most
skillful practical financiers who ever held office in the United
States. While he never was in a position to openly have the
credit of directing the monetary policy of the country, there
is little doubt that the success of Mr. Cleveland’s two ad-
ministrations in administering the affairs of the Treasury
Department was largely due to him. Under Cleveland’s first
administration, Mr. Jordan was Treasurer of the United
States, and his advice was sought for and followed by Mr.
Manning, who was Secretary of the Treasury. It was due to
Mr. Jordan that the $100,000,000 gold reserve was distinctly
separated and placed in the debt statement as a tangible item.
Before that the gold in the Treasury had been lumped in one
single amount, and no distinction was made between the gold
reserve on legal tenders and what has since been called free
gold.

Mr. Jordan had been intimately associated with Mr.
Tilden, who was regarded as the sage of the Democratic
party, and it was supposed that at the period of his becom-
ing treasurer of the United States he had the advice of Mr.
Tilden in regard to financial questions. Neither Mr. Cleve-
land nor Mr. Manning had had any practical experience in
national monetary affairs, and it was natural that they should
be guided by the advice of one so thoroughly qualified as
Mr. Tilden. The whole course of the Treasury Depart-
ment, when acting under Mr. Jordan’s advice, was in con-
servation of a sound monetary policy in the face of very seri-
ous difficulties. .

It has been claimed that Mr. Jordan brought order out
of chaos, in regard to the Treasury accounts and statements
This is claiming too much for him. These accounts and
statements were clear enough before, and by no means ditfi-
cult to understand. The form of statement devised by Mr.
Jordan was no clearer, but its merit was that it laid stress
on the special $100,000,000 gold reserve for legal-tender notes,
and was in effect a definite construction of a law by no means
clear in its provisions. In the subordinate positions of Trea-
surer and Assistant Treasurer, he has never been surpassed.
What he might have been in a higher position as Secretary
of the Treasury he never had opportunity to prove.—The
Bankers’” Magazine.

—The Northwest Commércial Travellers’ Association are
issuing a new official organ under the title of the “Commer-
cial Traveller and Hotel News,” devoted to the interests of
“grip-men.” It is published in Winnipeg.
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THE FIRE AT ST. JOHN, N.B.

That the wind fortunately did not change ! It was prac-
tically upon this insecure foundation that the safety of St.
John’s winter port facilities practically depended for a little
part of Friday morning last. As it was, however, that chance
did not save one-half of them from destruction or great injury
by fire. The wharves and sheds along the northern front of
Sand Point, which this season have handled the greater
Sand Point, which this season have handled the greatest
traffic in their history, are to-day a mass of blackened ruins.
Sheds Nos. 3 and 4, with all their valuable contents, were
destroyed utterly; many cars were burned; many cattle sheds
greatly damaged; the Government immigration building in-
jured; several vessels injured more or less, and parts of the
elevator grain conveyors lost. As has been suggested above,
the loss might have been much greater. The C.P.R. elevator
might have been devoured; the other sheds might have been
caught; several big steamships might have fallen a prey to
the flames. Luck, together with the heroic efforts of the
firemen and the good work done by the fire tug “Neptune,”
was chiefly what saved them. For—and here comes in a war-
rant for crediting to luck rather than carefulness the escape
from a still greater disaster—beneath the sheds there were
heaps of rubbish. To these the attention of the authorities
had been called by various steamboat men, but they appar-
ently took no notice, and the local underwriters attribute the
fire to spontaneous combustion in these heaps of rubbish.
This is the sort of thing which people are never thanked for
drawing attention to before the event; afterwards it is too late.
The total loss is estimated at $100,000. The question now
comes up, who is to pay for the rebuilding of the sheds and
wharves ? The municipality has spent immense sums in mak-
ing a winter port of St. John, while in the case of Montreal
and Quebec the Government has given the money or a large
part thereof. People in St. John consider the time has ar-
rived to ask what is to be done for them, the question being
to a large extent a national one.

MANCHESTER CANAL COMPANY.

That great English work, the canal connecting Man-
chester with the sea, continues to show growth in trans-
atlantic traffic and an increase of earnings. For the whole
year 1902, the sea-borne traffic of the canal amounted to
3,137,348 tons, an increase of 448,000 tons, or more than four-
teen per cent. over I19oI. A fourth of the increase consisted
of coal; the remainder was merchandise of every description.
For a long time after the opening, as is inevitable with every
such enterprise, there were compiaints of inefficient working;
but to-day the chairman’s speech for last half informs the
reader, compliments have been more plentiful than com-
plaints.

By referring to the report submitted at the half-yearly
meeting on 17th February, we learn that the receipts in the
ship canal department of the company’s works, July to De-
cember, were £191,888 sterling, as compared with £163,008
for the like half of 1901. The expenditure was £111,404, as
compared with £102,080. And the net profit was £80,484,
against £60,028; an increase of more than some £30,000
was received from other sources. The company paid out in
interest about £80,000. It has some valuable lands close by
the canal, for some of which, near the city, it has lately been
awarded £50,573. It is agreeable to learn that the resources
of the company induce the belief that it will be fully able to
enter upon new works which the increase of traffic are
rendering necessary. In the last six months, some £29,000
has been expended on capital account. - -

Among the additions made to lines of steamers it owned
or chartered for transatlantic carriage, between American
and Canadian ports, a fortnightly line of steamers to Boston
was started in January last. And there have been secured
during the half-year two other lines of steamships, one to
and from Eastern Norwegian ports; one to and from Mar-
seilles, Spanish, and Italian ports. The chairman of the

_board of directors, Mr. John K. Bythell, was re-elected a

director, as were Mr. W. H. Bailey, Mr. W. J. Crossley and
the Earl of Egerton.

BELLEVILLE BOARD OF TRADE.

At the annual meeting of the Board of Trade of Belle-
ville, Ont., held on the oth inst., the following officers were
elected: President, C. M. Stork; vice-president, Charles M.
Reid; treasurer, H. C. Hunt; secretary, J. P. Thomas; assist-
ant secretary, James H. Reeves; council, W. P. Hurson, W.
B. Deacon, C. J. Bowell, A. E. Lewis, A. McGie, D. V. Sin-
clair, W. N. Ponton, C. H. Vermilyea, S. S. Lazier, C. P.
Holton and W. J. McCamon.

TRADE OPPORTUNITIES.

Received at the Canadian Government Office in London
during week ending April oth.—Manchester firm wishes to
get into touch with large exporters of Canadian turkeys for
the winter market and other poultry. Addresses wanted of
owners of slate quarries in a position to export. Firm of bis-
cuit makers want to communicate with responsible wholesale
houses who can handle such goods. London firm wants
names of Canadian producers of foodstuffs, both canned and
dry. Sydney, N.S.W., wants to know of Canadian exporters
of cured bacon and hams, canned fish, fruits, etc., who desire
representation in Australia.

FOR GROCERS AND PROVISION DEALERS.

The Thomson Line steamship “Fremona” arrived this
week in Montreal with a cargo of 67,305 cases of oranges and
lemons from Mediterranean ports.

A despatch from Fort William, Ont., dated April 21st,
stated that there were 18 steamers in the harbor there on that
day. The first departure of boats took place on that after-
noon when the “Theano” with 80,000 bushes of grain left for
Midland, and the “Sonora” with 175,000 bushels started for
Buffalo. Others with great cargoes of grain were getting
ready to sail,

Farmers of the Fraser River valley in British Columbia, are
said to be joining in the formation of a company to put up an
up-to-date mill for the manufacture of all kinds of cereal
foods, with the idea of making more money out of their pro-
duce than they do at present. The company is to be known
as the Delta Mills Co.

The Ontario Sugar Company held its annual meeting in
Toronto on the 14th inst. The report of the managing
director made a satisfactory showing. The run of beets
last season amounted to 33,647 tons, the make of granulated
sugar being 6,000,000 Ibs. The result of the year’s operations
shows that beets can be raised profitably in Ontario, at any
rate in Waterloo county. The company expects to have
enough beets grown :nder contract next season to make
10,000,000 pounds of sugar. Mr. S. J. Williams has been re-
elected managing director, and Mr. C. D. Bell, of Saginaw,
has been engaged as technical superintendent.

We learn with interest of the progress of arrangements
for the formation of a fruit company in London, Eng., with
a capital of £20,000, for handling fruit from all districts, but
more particularly from Canada. “The idea is to purchase fruit
direct or have it sent on consignment, and take advantage of
the markets of England by placing the fruit in cold storage,
if advisable. It is intended to make a specialty of importing
from Canada ripe tomatoes, of which at present the supply
comes from the Canary Islands. The company also will en-
deavor to handle ‘grapes and peaches. These three articles
are to be purchased outright, but apples they will accept on
consignment. Mr, ‘H. G. McMicken is connected with the
new company, in fact he is mentioned as probable chairman.

An eastern syndicate_cén{efhgléte establishing a rope and

jute factory at Vancouver, and Mr. E. F. Euphrates, its repre-
sentative, is asking the council for a bonus of $r15,000 on

‘ condition that a factory is built at a cost of $60,000 and em-

ploying sixty hands.
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—Just as we go to press we hear of the lamented death
of Mr. Wm. McCabe, of the North American Life.

—A cable yester?la—ywafternoon stated that the British
Government had abrogated the tax on cereals, but gave no
indication as to whether it applied with any special prefer-
ence to Canada.

—The Newfoundland Government has introduced reso-
lutions into the Legislature pledging itself to develop the
island’s coal and iron resources by means of a bounty on
smelting ore. 'The proposition is to give a bounty of $1.50
per ton on pig iron, $1 on puddled bars and $1 on steel billets,
made from Newfoundland ore, fuel and flux.

—We hear that the latest addition to the board of the
Eastern Townships Bank is Mr. S. H. C. Miner, president of
the Granby Rubber Company, and president of the Granby
Consolidated Mining and - Smelting Company, operating in
British Columbia. Mr. Miner is a very shrewd and successful
business man, long connected with trade and manufacture in
the Eastern Townships of Quebec, and lately prominent in the
mining development of British Columbia. The bank may well

be congratulated on having secured Mr, Miner as one of its
directors.

—The semi-annual meeting of the Grand Trunk Railway
was held in London, Eng., on the 16th April, Sir Charles
Rivers-Wilson occupying the chair. This gentleman ex-
plained the discrepancy between gross receipts and net
revenue by the heavy increase in coal bills. The road bought
in January alone 50,000 tons in England. Heavy expenses
also had been incurred on account of materials, pay roll, labor,
enlarged yard accommodation and increased rolling stock.
Regarding the proposed new issue of guaranteed stock it was
explained that it was for capital purposes as required from
time to time, instead of issuing 4 per cent. preference. The
directors had no intention of issuing all at once, but from
time to time. Sir Charles added that the resources of Can-
ada were so great'that it was not at all impossible to dream
that an 11)4 per cent. dividend on each share of the capital
stock would in time be realized.

—We see in an exchange a peculiar judgment by the
British Court of Chancery as to the desirability of the Do-
minion of Canada as a country in which to reside and invest
money. The decision was brought about in a peculiar way. A
family was desirous of emigrating to Canada, but had most of
its spare mopey—£540 (about $2,700)—locked up in chancery.
They made application to the court for the release of this
money in order to enable them to carry out their project of
emigrating to Canada. The application was made before
Mr. Justibe Byrne, who insisted upon receiving an affidavit
from the Chief Commissioner of Emigration for Canada be-
fore he would give his decision. That gentleman, Mr. W. T.
R. Preston, accordingly made an affidavit in which he glow-
ingly set forth the advantages of life in the Dominion, the
prospects of success which await the industrious, and the
security which Canada affords for the investment of capital.
The judge thereupon gave an order for the release of the
trust moneys and the family are jubilant at the outlook. This
i8 the ﬁrét time that an emigration official’s affidavit' has
been recognized as a justification-for the release of trust funds.
] ¥ -

—Canadian capitalists are extending their investments
still ‘further | The Mexican Light and Power Co., which
was’ recently formed to convey electric power a distance of
75 miles to the city of Mexico, and of which Mr. James Ross
is the president, has obtaiied a controlling interest in the
City of Mexico Electric Light Company. This company,
whi¢h' was’in the hands of Messrs Siemens and Halske, the
German bankers, has an exclusive 'franchise for light-
ing ' that city by electricity. The former company
is the recipient of several mnew concessions, includ-
ing the right to import, free of customs duty, the materials

necessary for building and operating the company’s work, .

.whils the City of Mexico has authorized the company to con-
atrugt receiving and transforming stations and complete

aerial and conduit systems of distributing lines for the supply
of electrical energy throughout its limits. The federal con-
cession is perpetual and the municipal one for ninety-nine
years. The syndicate managers of the company, Messrs.
James Ross and E. S. Clouston, of Montreal; J. H. Plummer
and E. R. Wood, of Toronto, and F. S. Pearson, of New
York, has decided to offer for sale $1,000,000 bonds and stock
of the company in Montreal, and $1,000,000 in Toronto.

—The business of the Metropolitan Loan and Savings
Company, of Ottawa, has been taken over by the Canadian
Permanent and Western Canada Mortgage Corporation
Company, of Toronto, better known as the Canada Perman-
ent Company. The transaction implies a payment by the
Canada Permanent of about $300,000. The deposits of the
Metropolitan, amounting to some $24,000, will be paid off, and
the Ottawa office will be closed about the end of June. The
bargain and sale appears to be satisfactory to both parties,
and will have the effect of lessening the competition for real

estate loans in the Ottawa district. WWW

—The TJnited States courts have decided to grant the re-
quest of the Northern Securities Company to be paid divi-
dends on Great Northern and Northern Pacific stocks, so as
to prevent unnecessary loss or injury to the parties in litiga-
tion. This step was taken on the ground that these dividends
do not and cannot in any event belong to the United States,
the prosecutor in the case, the only aim of whom is to enforce
the law against illegal commissions in restraint of trade, and
to prevent the Northern Securities Company from con-
trolling, directly or interfering in any way with competing
railways. The retention of the dividends by the railway com-
panies while the appeal is pending will not enhance or speed
the enforcement of any legal right of the United States, while
it might inflict unnecessary loss and injury upon the stock-
holders who are justly entitled to receive these dividends as
soon as they are earned. The order of the court is that the
operation of that portion of the decree which enjoins the
railway companies from paying the dividends upon their
stock which is held by the Northern Securities Company be
suspended during the pendency of the appeal upon the giving
of an approved bond in the sum of $50,000 by or in behalf of
the defendants, conditioned that they will prosecute their ap-
peal with effect and will pay any damages that may result to
the United States by reason of the order.

ANSWERS TO. ENQUIRERS.

Some one asks us how it is that a Montreal company can
lend money to buy homes repayable in small monthly amounts
“without any interest whatever.” We should not like to say,
as Mark Twain once did in answering an enquiry, that the
company lies, but as a matter of fact no sane man or sound
company lends money without interest. The interest may
be concealed, but it is there somewhere.

B. C., Guelph.—It was in 1879 that the British hundred-

‘weight of 112 pounds, and the ton of 2,240 pounds were abol-

ished by the Canadian authorities, substituting 100 1bs. and
2,000 lbs. The same act which abolished these enacted that

60 Ibs. should constitute a bushel of wheat, 56 lbs. a bushel
of maize, and so on. X

CLEARING HOUSE FIGURES,
The following are the figures for Canadian clearing houses for the
week ended with Thursday, April 23, 1903, compared with those
of the previous week.

CrTies April 23, 1903 April 16, 1
Montreal... ...veverenennss.. $20,445086°  $14,390,008
TOrONE oo boi siiimns it v geena vai 10,093,915 11,040,088
Wihoniper (i L i v 448 0d] 3,459,508
g0 0 S AP e SO GRS R B T U 1,441,489
Haotint 00 eniie . itietes 882,979 896,423

873,719 751,417

1,226,239 999,597

693,694 282,511

Quelibe - s i eihl J vEsni 9 1.3851461 1,158,275

OUBNE e o it v s 1, BRBASE, 1,582,551
(55 g LR By 716,950

$51,017,692 $50,086,609
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/-‘fl\'ILlZ;\'l‘l()A\' and paint go

b hand in hand. It has been
well said that

paint will prevent a pound of de

cay.” A well-painted house be-

“an ounce of

speaks the intelligence of ﬂ‘l“
owner or occupant of the domi-
cile. “One touch of nature makes
the whole world kin” and a few
“dabs” of color will make the en-
tire house bright. A liberal use
of paint is a foe to all insects and
germs, and the model instimti«.ms
of the country are extensive
buyers of all painting nmtcri:\l..
Good paints are apostles of
sweetness and light, and in all
new buildings, refreshing and
harmonious colors are in vogue.

It is admitted by practical ex-
perts that the ready-mixed paint
brands of the Canada Paint Com-
pany are standards of excellence
at home and abroad. Ask any
unbiased dealer, and he will tell
you that many of the largest cor-
porations specify in their requi-
sitions, that the Canada Paint
Company’s brands are to be used.
The liquid paint distribution of
the Canada Paint Company has
doubled within a very short time.
“Facts are stubborn things.”

In varnishes, the Canada Paint
Company are pre-eminently one
of the leading houses in the
Dominion, and their well-adver-
tised “Sun” varnish has received
a cordial reception from the lead-
ing hardwaremen in all parts of
Canada. They devote two acres
in Toronto to this important
branch of their business.

Dry colors and coach painting
materials of every description are
manufactured in Montreal by this
company. The waters of the
Lachine canal are harnessed to
powerful turbines; steam and
electricity also being employed.

The most extensive oxide and
graphite mines for the production
of paints in the Dominion _of
Canada are owned by the Can-
ada Paint Company. One branch
of the works is entirely devoted
to grinding and maturing white
lead, and amongst their brands
may be mentioned the “Painters’
Perfect” - white - lead, * ‘which ' is
beautifully soft and fine in the
grain. It mixes well with linseed
oil, forming a creamy, smooth
paint of great covering power and
undoubted  durability. Every
atom is paint, perfect paint, and
there is no loss or residue of any
kind. The ' “Painters’ Perfect”
.white lead has become very

- popular everywhere.

MESSAGE OF
THE FUTURE

BILILIEENS

“-ﬁﬂ’_‘”

4«\\\\\\“\&\\\\\\\\\\\

To enumerate the specialties
made by the Canada Paint Com-
pany would take up too much space
but the institution is one that de-
serves more than a passing no
tice, owing to the widespread
popularity of the firm and its
methods of doing business. Their
customers, it is said, comprise
the elite of the wholesale and re-
tail trade. ‘“Show me,” says a
well-known traveller, “a success
ful merchant, and I will show
you a man who sells the manu
factures of the Canada Paint
Company.”

I'he directors and shareholders
of the Canada Paint Company are
men of progress and push, and all
are interested in the leading enter-
prises of the country. Their aim
1s to make everything in Canada,
and to guarantee to every archi-
tect, engmmeer, and property
owner that when the name of the
Canada Paint Company is upon
the package, it is the best that
can be produced,

It may be said that the adver
tisement which accompanies these
remarks is too far-re aching, and
beyond the bounds of possibility.
It is certainly “far reaching,” but
nothing is impossible now- a-days.
Formerly, a hardware merchant’s
stock of paints consisted of 2
few kegs of white lead, a box of
ultramarine blue, and 2 barrel of
vellow ochre. Enter any well
equipped store to-day, and you
will find in stock a profusion of
the most artistic colors prepared
in . a handy, convenient form,
which would delight the eye of
the keenest critic. The great
carryings or what are termed trans-
portation companies, of Canada
are more largely employed by the
Canada Paint Company than by
any other paint concern in Can-
ada. Linseed oil is hauled from
the Northwest, graphite is
brought from New Brunswick, ox-
ide is mined and carried from St.
Malo, Que. Varnish gum is shipped
by the carload to the company’s
Toronto factory, and the move-
ment of raw material and the fin-
ished product from their main
works in Montreal is very great,
and, it is gratifying to state,
rapidly increasing.  Subscribers
to the Monetary Times and large
corporations requiring  special
colors and varnishes for painting
or decorating should address the
Canada Paint Company, Montreal,
who will cheerfully answer all en-
quiries and forward catalogues,
booklets, specimens of stains and
color cards upon request.
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 (nfario and Saskatchewan Land Corpopation, uee

(Incorporated under the Ontario Companies Act).

CAPITAL (P93 ingoses,srares) $1,000,000.

Officers and Directors:

PRESIDENT : W. J. Hambly, Esq.. President the Canadian Savings, Loan
Thomas Long, Esq., Director The Toronto General Trusts and Building Association. " S
Corporation, Merchants’ Bank of Canada, Northern John Arbuthnot, Esq., Mayor of the City of Winnipeg.
Navigation Company, etc. Hon. Mr. Justice Prendergast, Judge Supreme Court
VICE-PRESIDENTS : North-West Territories.

D. MeGregor, Esq., Manager The Canadian Bank of Com-

; CE. M b : ; g
Hon. Geo. E. Foster, Managing Director The Union Trus! s CAR O,

Company, ex-Finance Minister of Canada.

Hon. Robert Watson, Senator of Dominion of Canada, SECRETARY :
ex-Minister Public Works, Manitoba. James Turner Scott, Vice-President Canadian Savings,
DIREGTORS : Loan and Building Association.
Sir Daniel H. MeMillan, K.C.M.G., ! Lieutenant-Governor Eastern Bankers—The Merchants' Bank of Canada.

of the Province of Manitoba. i
kers—The Union Bank of Canada.
J. J. Foy, K.C., MP.P., Director the Dominion Bank, The Western Ban

Toronto General Trusts Corporation, The National Life General Solicitors—Messrs. Scott & Scott, Toronto.

Assurance Co., Niagara Navigation Co., etc. w. P H d, E ‘Winni
: estern Solicitor—]. T. Huggard, Esq., Winnipeg.
Lieut.-Col. John I. Davidson, President the Davidson &

Hay, Limited, Director The Union Trust Co, Trustees—The Union Trust Company.

~_PROSPECTUS -~

HIS Corporation has been formed for the purpose of dealing in lands in Manitoba and the North-West Territories of Canada,

Up to a few months ago practically the whole profit from dealing in the lands in the Great Western portion of our country

had been reaped by shrewd American investors. who realized the immense possibilities and the certain future of Western
Canada before we Canadians realized the immense heritage which lay within the boundaries of our own country. In the last months
of the year 1902, however, the promotors of this Corporation having, through the different financial institutions with which they are
connected, been obliged to make a careful study of the Western situation, became so thoroughly satisfied of the certain future of the
Great West, and of the practically assured profit frofban investment in Western lands, that they decided to form a company to deal in
land in the Canadian West. ‘With that end in viewig#lgek of something ower 125,000 acres was secured in the Big Quill Plains, in
the District of Saskatchewan, and a.company know The Eastern and ‘Western Land Corporation, Limited, was tormed for the
purpose of acquiring and handling this block. The stock of The Eastern and Western Land Corporation, Limited, was placed upon
the market and offered to the public for subseription in January of the present year, and so prompt was the response that within one
month it was necessary to close the stock books, and even then applications for a large quantity of stock were refused. But from a
Shareholder’s standpoint the best part remains to be told. Before the sales of stock were stopped, arrangements had been made witha
large American Land Company for the sale of the whole of the Company’s lands, at a price so largely in excess of the purchase price
that the stock of The Eastern and Wek#hi lland Corporation, Limited, is already a very profitable one, and is held very firmly by its pre-
sent holders; and all this was done in'logg#lipn one month. Canany better proof be given of the wisdom of an investment in Western lands?

At the time The Eastern and ‘Wéstern Land Corporation, Limited, were dealing with the Quill Plains lands the Directors had in
view several other available blocks of (land, and were having the same carefully examined, but waited until the result of the one opera-
tion proved to the Canadian public the safety and profit of an investment of this kind. This has now been abundantly shown by the
success of The Eastern and Westérn Land Corporation, Limited, and we have therefore no hesitation in placing before the public the
stock of The Ontario and Saskatchewan Land Corporation, Limited.

It is only within the last yéar or two that Canadians have come to realize that Canada’s future in a great measure lies in the
West, a country immeasurably larger than the East and capable of supporting in comfort millions of people. Few in Eastern Canada
realize the great progress this Western Country is now making, and that before many years the West will surpass the East in point of
population, Immigrantsare pouring in, and the people of the United States especially are investing immense sums in land and
holding for the rise which they know is sure to come. Lands in the West are increasing rapidly in value. Investments in them now
are bound to realize handsome profits. - The Canadian Pacific Railway Company in 1902 sold 2,420,440 acres against 830,922 acres for
the previous year. The Canada North-West Land Company sold 516,000 acres, as against 120,000 acres for the previous year, The
Saskatchewan Valley Land Company, of St. Paul, Minn., sold over one million acres of land in 1902 at a profit of some millions of
dollars, The Haslam Land and Investment Company, of St. Paul, Minn., sold 300,000 acres in one year. The North-West Coloniza-
tion Company of St. Paul, disposed of over 500,000 acres, and if to these be added the lands sold by the Dominion and Manitoba
Governments, The Canadian Northern Railway and other companies, syndicates, and individuals, an opinion may be formed of the
immense advances this Western country has made in one year. ;

The Ontario and Saskatchewan Land Corporation, Limited, has purchased a large tract of land in what is known as the Ver-
million River Distri¢t in Western Saskatchewan, It has been a tradition for years in the West that the most fertile belt of land in
Canada, and therefore in the world, is situate in this district which lies along and between the Battle River to the south and the
Saskatchewan on the north. 1In this fertile country we have the right to select 300,000 acres of specially chosen land, and our selectors
are now in the district carefully examining the land section by section. This land will lie along and between the Edmonton extension
of the Canadian Pacific Railway and the Transcontinental Line of the Canadian Northern- Railway, thus assuring to settlers the
immense advantage of two competing lines of railway, each within easy access to their farms and to markets. For soil, water, timber,
fuel, grass and hay this land is unsurpassed in the world, and these points are what determine the settler in choosing land.  Our land
immediately adjoins the Barr Settlement of British settlers, and also Dr. Adams’ colony of Nestorians, and the placing of over 20,000

settlers by these organizations in this district within the next year practically assures a rapid increase in the value of our lands.

No lands are purchased by this corporation except after a careful and capable report by the most experienced land selectors in
the West, and thus practically every element of risk is eliminated from an investment in the shares of this Company.

This is an investment which should especially appeal to the Canadian public, as it gives a practical certainty of profitable
returns, without the risk so often run in investing in companies doing a business of a hazardous nature. and itis an investment which
Canadians, believing in their own country and its future, may make, feeling thatin so doing they are helping to develop their own land.

The Union Trust Company, Limited, now ofters $800,000 of the capital stock of this Corporation, divided into 8,000 shares of
$100 each, for subscription at par, 25 per cent. to be paid in on application, 10 per cent, in 30 days thereafter, and 10 per cent. further
in 6o days, and the balance as called by the Directors, if deemed necessary. - Applications for stock will be accepted only in order of
their receipt by the Trustees, and should be addressed to The Union Trust Company, Limited, Toronto. Applications and also the
large Prospectus of the Company may be obtained from The Union Trust Company, Limited, Toronto, or from any branch of The
Merchants’ Bank of Canada, or of The Union Bank of Canada, through whom also applications and payments may{be forwarded.




THE MONETARY TIMES

1466

FINANCIAL CONDITIONS.

Henry Clews & Co., New York, in
their circular, dated April 18, 1903, say:
Wall street has recovered from the first
shock of the decision against the North-
ern Securities Company, and is finally in-
clined to take a better balanced view of
the consequences. It is now recognized
that while this decision is likely to be
confirmed by the Supreme Court of the
United States, and while it will {orce
financial leaders to abandon the con-
templated series of mergers, some other
more lawful method will be found of pre-
venting suicidal competition between the
railways. The first object of this North-
ern Securities plan was to give the com-
munity-of-interest idea some permanent
form, it being recognized that shippers
wanted stable and reasonable rates, while
stockholders considered themselves en-
titled to fair returns. There is no ques-
tion but that these objects can be secured
by less objectionable and by more legal
methods than through the Northern Se-
curities Company or the security-hold-
ing corporation. The latter device pos-
sessed highly dangerous possibilities.
There can be no doubt, now that sober
second thought has the sway, that this
decision has saved the country from ser-
jous financial and political excesses. A
better feeling prevails in the stock mar-
ket, due to the fact that monetary con-
ditions are likely to improve and that
very severe liquidation has taken place
during the last six months without any
disastrous consequences. This is ample
test of the soundness of the present sit-
uation. Fortunately, a very conserva-
tive feeling prevails in both financial and
mercantile circles. Bankers appreciate
the responsibilities under which they are
laboring, and no disposition is shown to
encotiraze new ventures. Merchants an-
ticipate another season’s good trade, but
are assuming a cautious attitude in view
of monetary conditions; and manufac-
turers see little to interfere with business
prospects except labor agitation. On all
sides the future is regarded hopefully;
but there is a very decided feeling of
cautiousness prevalent everywhere, which
is likely to act as a deterrent on further
overdoing. The market has exhibited
considerable steadiness during the week,
and in the absence of further unfavorable
news prices are entitled to a fair recovery.

In any event we are likely to have a bet-

ter trading market for several weeks to
come.

Amilius Jarvis & Co., Toronto, in
their weekly letter, dated April 17th, say
that during the two weeks which have
elapsed since the publication of our last
letter the market has shown us several
rapid changes. The most marked of these
occurred on Easter Monday, and con-
sisted in a very bad break in New York
stocks. Our own markets were closed
over Easter Monday. We regard this as
being fortunate, as on Tuesday there was
sufficient reaction to prevent such a
serious drop in the local stocks as oc-

curred the day Lefore in New York. This !
fall in pricts was accompanied by very’

f severe liquidation. The drop is attributed
| largely to the decision adverse to the
Northern Securities Company.

sider that decision decidedly in the inter-
ests of the public. If it is upheld, it will
do away with the control of the voting
power of one railway company by an-
other, and will be very far-reaching in
its effect. The general result desired by
railways forming such mergers as in the
Northern Securities Company is to do
away with competition, and thus make
greater profits. Some of our Canadian
companies may possibly be affected by
this decision. The C.P.R. owns 51 per
cent. of the stock in the Soo Company
and also in the Duluth.

—“Never put off tilx to-morrow the
things you can do to-day,” remarked
the man with the chronic quotation
habit. “That axiom’s moth-eaten,” re-
joined the up-to-date specimen of
bustling humanity. ‘“What’s the mat-
ter with doing them yesterday and rest-
ing to-day?”—Chicago News.

—A clever woman, who had been
bothered in identifying her trunk in
numberless railway stations, concluded

to put an end to her trials by having
her initials stenciled on all four sides of
it, as well as on the top. “You don't
know what a comfort it is,” she says,
“instead of wandering gloomily through
acres of trunks trying to pick out mine,
I now find it without the least difficulty.
It not only saves time, but it also saves
temper. I wonder I never thought of
it before.”

MONI‘RLAL MARI\I lS

Montreal, April 22, 1003.

Ashes.—There is still an absence of re-
ceipts of any consequence, and the vol-
ume of business passing has been very
light for some time past. Owing to. the
smallness of spot stocks, dealers are still
paying $495 to $5 for first pots, and
$4.30 to $4.35 for seconds. Pearls are
nominal at about $6.10.

Cements and Firebricks.—Fair business
is reported, and quotations are as yet
unchanged as follows: We quote: Belgian,
$1.05 to $2.10 for standard brands; Eng-
lish, $2.25 to $2.30; German, $2.30 to
$2.45. Firebricks, $17 to $24.

Daury Products.—Owing to the largely
increasing make of butter, and the ab-
sence of export demand at present there
has been a marked decline in values, equal
to from 3 to 4c. for the week, and from
18% to 19c. is to-day considered a fairly
full quotation for fine new creamery,
while other sorts are not wanted. The
receipts of new cheese are also large for
the season, and sales of Quebec cheese
coming to hand by river steamers are
reported at 1214 to 12%c., while for On-
tario makes are quoted at from 123 to
13¢C.

Dry Goods.—Though the weather pre-
vailing has been raw and cold, retailers

number of letter orders coming to hand

Some of |
the soundest bankers in New York con- |

] THE i
‘Ontaeio Aceident and QAW,!EE“S

Lloyds Plate Glass  &.DISEASE,

INSURANCE COMPANIES

| [ssue Specially Attractive Policies covering Accldent
Accident and Sickness Combined, Employers’,
Elevator, General and Public I iability
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D, 1714,

Capital and Accumuliated Funds
Exceed $16,000,000

One of the Oldest and Strongest o1
Fire Oftices

Canada Branch: Oornor St. James and
MceGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agcncics apply to I {cad Office.
ON. JOHN DRYDEN, President.

GEO. B VVOO )S, M.mnge
CHAS. H. FULLER, Seccretary.

The London Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Paid, - - $3,250,000 00
Business in force, over - $66,000,000 00
Agsols - - - $628,690 16
Hon. Joun DRrYDEN, Gro. GrLLigs,
President. Vice-President

H. WADDINGTON, Sec'y and Man. Director.

fhe London Life Insurance Go.

Head OmMce, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, O.C,,LL.B.,D C.L., Vice-President.
dvery desirable form of lite insurance aftorded on a
tavorable terms as by other first-ciass compaiies.
MONEY TO LOAN on keal Estate security at
lowest current rates of {ntercst.
Liberal Terms to desirable agents.

JOHN G. RICHTER Mana

SOME MEN PAY

$ I O OOO Ior an expert

manage
their advemsing.

o $5.00 ere are others

for an annual
pay

subscription to
Printers’ InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 &,

’ doing  nei-
For sample copy send 10 cents to ther one.

seem doing pretty well, judging by thei

PRINTERS’ INK, No. 10 Spruce St.,
NEw YORK CITY.
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Toronto

Prices Current.

Nam~ cf Article, Wﬁaletale Name of Article.
ates.
Breadstuffs, Groceries.—Con.
BNote. L e 2. .3%c Leglon. Or'ge Pekoes
Manitoba Patent 405 a 25 roken Pekoes .....
v Strong Bakers 375 415 Pekoes ... g
Patent (Winter Wheat) 300 325 Pekoe Souchongs
Straight Roller ... 000 2 b3 Soughong: £
Oatmeal . ...... 4 00 04 03 Indian Darj gS. ...
Bran per ton 16 no 17 oo range (.koes ”
OFLS ..\ iveson 17 00 17 50 Broken Pekoes
Cornmeal, Domestic 380 4 25 Pekoes ..... Fi
¥ ground 30 00 32 0O Pekoe Souchong
Souchong b
Grav Kangra i’falley :
Winter  Wheat o470 on1 Oolong, Formosa
ISVan Wheat... o 70 o 5r |ToBacco, E’anufactured
an. Hard, No. 1 g.i.t | 084 o 8&s Amem.an Tobacco Co
-7 Nort, No: iz ¢ o8 o83 Derby, 3's,4s,,8's, 16's
e SR N g ¥ o080 o 8t Old hum, cut, 1/10..
Pacley No. 1. ..o ecovurios Sh e s Emplre Tobacco Co.
No. 3 Extra .| 044 o 45 Cur'ncy, 6's, 10 s, 10}'s
No. 3. 040 41 Embpire, 3's, 5's, 10's.
Oats .. 029 o 30 obs, 5's, 10's ...
Peas . 0 65 o 66 McAlpine TobaLCO ‘Co
Rye....... 0 40 0 5 Bgaver, 9's .
Corn Canad 044 043 B’ v 'h Navy,6 s, 15 oz
Buckwheat 045 0 46 10's,
Macdonald s
Provisions. Prince of W, Ss.xé's
Butter. dairy, tube ...... o1y 18 Napoleon, 8's
Prints ...... o 18 o 1ch Brier, 8's
Cream >y, ques 022 o 23 G.E. ’I‘uckq.tt& S
rints 022 024 Mahogany, 8's.......
Cheese .......... 014 000 Myrtle Navy,74’s....
Dried Apples . 0w 0 o3 Cut Myrtle, 1/10 ......
Evaporated Apples o 06} o oo
Hops, Canadian Ne ¢ 25 0 oo Liquor
Beef, Mess . 13 00 14 00 Pure Spmt. 65 0. p..
Pork, Mess ... 21 50 22 30 qoo - 14
Bacon, long clear... o010 o 10} 2
Breakt'st 'emokd 013 014 Family Proof V\yhiﬁ-
Hams.... 013 o 13} Key, 20 U, Piecriessess
Rolls .. 011 o 12

Lard ...
Picnic Hams .
Eggs, # doz. new laxd
Beans, per bush... .
Groceries.
CorFEES

{zava # b, green i

Porto Rico ¢
ocha
Fruir :
Ralsms. Malaga ...
Valencias
Sultana .
Califcrnia
Currants, Filiatra.
Patras.
Vostizza........
Calif. Apricots .
Prunes. 100 .

“

“

LER
(L s
g 50—60...
“  40—j50

30—40.. ass.
Tarragona Almonds
Peanuts, green ...,

roasted
Grenoble Walnuts.
Filberts, Sicily .
Brazils ..
Pecans ..
Shcl]ed Walnuts .
Imonds .
SYRUPS Com. to fine,
Fu}e to choice.

Movrasses: W. 1., gal.
New Orleans

RICE: Arracan ....
Patna, dom. to i imp..
Japan b
Genume Hd. Carolina

SpicEs : Allnplce
‘Cassia ..
Cloves
Ginger, gro
Ginger, root .
Nutmegs ..

Mace

Pepper, black ground...
“  white, ground...
SuGARrs
Cut Loaf 508.
xoo .
Extra Granulated
Acadia .
Beet Granulated.
Cream..........
Bright Coffoe ....
P{? 3 Yellow ¢
i o

e o W
TeAs : e
Japan, Yokohama..
apan, Kobe,. o
Japan, hvfhngs& Dust
Congou, Monmgs
Congou, Foochows.
Yg. yson, Moyune.....
, Hyson, Fuchow &

ai, com to cho't...

Yg. Hyson, Pingsuey...
G unpowder, Moyune....
wder, ngsuey

0 03
{

c?f” Bkn Orange %

© 103 0 11

=]
0C0000CO0COODOO
8858 5558838%%3

° 33
ooliooa}
o003 o 2%
o o3} 0 nai
030 040
000 o 30

o o5
005 o
o 10
o 18

b)b)(n(d(d(o)&-h-b:
~Y OO O Ot -
:‘&%@Wo) QW 0o

°
%

000000

% es%%

0000
8

000

%88

© 30
a5

Old Bourbon 20 u. p.
Rye and Malt, 25 u.
Rye Whlskey, 4. OE:]

7y.old
G.and W... ) Ay
Special v
Leather,
Spamsh bole, No. 1.
No. 2...
Slaughter. heavy
No. 1 hghl
‘ No 2 “

Harness, }\eavy

LT e

Upper, No. © henvy
*  light & medium

Kip Skms French.. ...

Vea
Heml'k Calf(so to o)
French Calf... 4
Splits, 8 b .. s

Enamelled Cow, # {t..

Patent .
gebble
ram. uppe

Buff ..

Russets. llght. @ ib..
Gambier ... 5
Saddlers Russets
Sumac ..
Degras .
Hides & Skins.

Cowa. green, No. :
Stcers, 60-90 Ibs. No 1

Cured and mspected
Caltskins, green 7
heepskins
Tallow, rou
Tallow, caul...
Tallow, render

Wool.
Fleece, combing ord
““ clothing ...
Pulled, combing
s saper .
o7 extray,
Hardware

Shot, common
Zinc sheet
Antimon
Solder, hf. & hf,
Solder, Standard
Brass : Sheet ......
IroN: Hamilton Pig
Refined....
Horseshoe
Hoop, Steel
Swedish .....
Bar, ordmary %
Lowmoor ......
Hoops, coopers..
Band 5l
Tank Plates ..
Boiler Rivets, best......
Russxa Sheet per Ib...

e

Imitation

Name of Article.

Wholesale
Rates.
$c. $Sec
035 050
0 24 32
0 22 24
o a1 25
o 16 20
022 o0 5§

o
o
o
o
o
028 o
o
o
o
o
o

o 20 2.
o 17 lg
o 16 17
o 20 35
035 o 63

in b'd dy pd
126 4 8
114 437
o060 2 22

066 240
066 240
062 225
085 260
115 290
6 50 695
300 645
525 870
29 o0 31
ozg 0 29
02) 031
020 0 29
27
32
32
38
40

60

70

o 19 20

C.

00

[ele]

22
4 50 500
3 30 50
o005 o o5}
475 515
5175 650
9 50 10 0O
019 0 21
(- 5% [ BTN
©24 o0 25

Hardware.—Con

GALVANIZED IRON :

Gauge 16 ...

o 18 to 24.
26 .

.

b 28
Case lots less 10¢ 100 Ibs
WIRE :

Brais

opper ‘Wire .

alvanized

Conl chain § in,
Barbed Wire .
Iron Pipe, zin.
Screws, flat head
o r'u head.
Bonler tubcﬂ. 2 in.
3in.

STEEL : Cast ..
Black Diamon
Bonler PlatE. }in

';/16 in..

o4 “  B&thkr

Sleigh Shoe........cc....
Cur NAILS :
30 to 6o dy

2dy
Wire Nails, basis .
Rebate .........
HorsE NAILS : G "
Monarch
Peertess... . f
HORSE SHOES, 100 Ibs...
Canapa Prates: all dull
Lion g pol..

Full Pol'd..
TiN PraTes 1
Winpow Grass :

25 and \mder dlS 15%

26 to 40

41 to 50 TR
B1E0.60 i e
61 to 70 ARl

Rore :

,illanilla basis ..
Sisal ..

Smgle Bits ..
Double Bits..

Oils.

Cod Oil, Imp. Gal .
Palm,
Lard, ext..
Ordinary ..
Linseed, boiled .
Linseed, raw 5
Spirits ’Iurpentme
Olive, # I mi:tz gal
Seal pale S
Amer’'n Family Safety
Photogene ..
Petroleum.

F.0.B., Toronto
Canadian, 5to 1o bls.
Can. Water White...
Amer. Water White...
Paints, &c.

White Lead, pure
in Oil, 25 lbé
‘White Lead, d
Red Lead, genume
Venetian Red, Bbﬂghl
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. r furn...
Varmsh No. 1 Carr
Bro. Japan
Whiting ordmary
Putty, inbrl per 1001bs

Drugs.

Alum
Blue Vitriol..
Brimstone
Borax.
Camphor ..
Carbolic Acid..
Castor Oil.....
Caustic Soda ..
Cream Tartar.
Epsom Salts ..
Extr t Logwood
g boxes
gfntxan ...... hdene i
ycerine, per
Hellebore ... pe
ine ...
Insect Powder .
Morphia Sul..
ylum e
Oil Lemon, ..uper
Oxalic Acid
Paris Green 1 b pkts
Potass, Iodide oh
Quinine .
Saltpetre
Sal Rochelle

.. Ib

Soda Blcarb B keg
Tartaric Acid .
Ci.tnc Acid ...

Wholesale
Rates,
$c. Sec
400 425
405 425
425 475
43 525

-

BNNNOOOOCOONNPW

2 £5
o 10
dis 40~107%
dis so-10
dis. so-7%
3 45

3
3
3
4

PN ¥ NN
wn

o
o
o
o
o 62
o
o
I
o
o
o

15 225
095 100
0 go 1 00
1 175
Og ogo
o0 65 1 00
1.80 "2 oo
190 250
o 6% o o7}
2 00. 2 50
o 03} o o5
0172 o177
© 40 045
oogzom
0 03% o o5
020 o 25
15 1795
012 013
o015 o 17}
o010 012
o 174 o 20
014 016
375 4175
025 o030
13 130
45 4

15 17§
0 10 O 12
Fea
2 %75 300
039 ©41
o007 o o8
024 0 26
035 040
002 003
00z 003
210 274§
030 o34
038 o040

Name of Article.

Pigs’
Ox Tongue—-Clark s, 1¥'s .
lark’s, 2’s..

Lunch Tong‘ue—— bis

White Label .
India Pale ...

Amber

S Clark's, z;}s

Ales, Etc.

Duck—B 1's Aylmer, 1 s. 2 doz
Turkey, B'l s Aylmer, 1's, 2doz  *
cet—Aylmer, 13 s, 2doz
Corned Beef—Clark’s, 1's, 2 doz “*
Clark s, 2’s, 1 doz *¢

S
Chlpped Beet—4's and r's, prdz “
oup—Clark s, 1's, Ox Taxfl’ 2d'z"
Clark's, 1's, Chicken, 2doz “
Fish—Medium scaled Herring.
Kippered Herring—Domestic..

Canned Fruits.

“

“

“

“

ubilée .. oy
XX Porter ..
Half and Halt ...

1} and 2 in. No. 1,
1} inch flooring.
14 inchflooring..
1x10 and 12 dressing ...
1x10 and 12 common .
1x10 and 12 mill culls...
1 inch dressing and better
1 inch siding common ..
1 inch sxdmz BOxX.....0
1 inch siding mill culls
Cull Scantiing ..

1 in. strips, 41n. t
dressing and better ..
1 inch strips, common
XXX Shingles, 16in
XX Shingles, 16 in.
Lath, No. 1 .....
Lath, No. 2 .
Lath, Norway....

2X4, 6, and 8 common
2x10 and 12 common

1xro and 12 dressing and better...

Ash wh:te x:tand 2nd=-1 toz in.
2% to 4 in
black, 1 tor}in...
Birch 28 1 tog4 in..
¢ square, ‘ 4%4 to8x8i in.
ed, & 1 to rdin..
e o2 2 tu. lu.
Basswood L 1 to x} in..
s g 14 to 2 in...
Butternut, & o to 3} in..,
- s oy 60 g i
Chestnut, i 1 toz m
Cherry 2 1 torfin
i Ao & 104 ...
Elm, Soft, s 1 to 1} in..
ey 3 2 tog in..
“ Rock = 1 to 1}in...
g i 13 to 3 in...
Hemlock, ' wed ORI
Hickory, Ly 13
Maple, e 1
“ %
Qak, Red Plain“‘ 1
P ¢ %
i White Pl’in“ T
2
ki Quartered hid 1
Walnut, 1
Whitewood = I

$35 0o

18 oo

Hard Woods —¥M. ft, Car Lots

.. $28 oo
35 00
22 00
20 00
23 00
20 00
3s 00
16 o
20 co
24 00
25 00

25 00 2|

48 oo

Pxneapple— Extra Standard doz. $2 50 2 73
Standard .. PR 225 2 50
Raspberries o 150 198
Peaches—3 Ibs .. e 2235 3 go
i 2 lbs .. 5 1 60 1 83
Pears~2'= 8 e 1 50
o o 2 40 2 30
Plums—(-reengagezs 3 g 1 20 1 2§
Lombards 2's. i 10C. T 48
= Damson, 2's & 100 120
Appleq—Gal Cans ‘: DS i
—38.. = 095 1 oo
Blueberries—a's £ REURe S
Cherries—White 2 L 200 22
Pineapples 2's % 23 27%
Strawberries .. T 140 16
Canned Vegetables,
Beans—2's Wax and Refugee doz 08;5 ogs
Corn—2's, Standard 090 1 10-
i X101 a8
Pumpkins—3 15 090 1 oc
Tomatoes—3's, s 165 1 go-
Fish, Fowl, Meats—Cases. b tin
Mackerel i per doz $1 20 ices
Salmon--Cohoes Y25 14§
fe Sockeye ‘“ 140 160
e ‘Anchor B'd ... T 44%
Lobster—XXX #'s flat......... 1 go
Sardines—Alberts, ¥'s . o 21
“ o s o 15
‘“ Sportsmen, §'s, key o 14
Ly , key opener “ o 214 0 22
i French, s, key opener L
2 o 012 014
s EL ol Ll
& o R Sl
(s Canadmn. } s ‘“ oo04 oo
Chicken— Boneless Aylmer, s
2 dozs ... ....... per doz 2 30

Sawn Pine Lumber, Inspected, B.M,

CAR OR CARGO LOTS AT MILL.
1 in. pine No. 1, cut up;: and better

20 oo

35 oo
40 00
30 00
25 0o
25 00
2e o
8 oo
24 OO
25 ©O
30 oo
35 oo
55 oo
00 00
22 o,
26 0o
22 v
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and by remittances, which are generally
reported as satisfactory. Considerable
disappointment is expressed among manu-
facturers of domestic woolens that their
case was not more favorably looked upon
by the Government in considering the
tariff changes. As regards prices no
changes are reported.

Furs.—Apart from spring rats which are
wanted, receipts are comparatively small.
We quote: Beaver, large, $5.50 to $6.50;
medium do., $4 to $4.75; choice black
bear, large, $17.50; medium, $13; small,
$6.50; fisher, $5 to $6 for fine dark skins;
red fox, $2.25 to $4, as to quality and
size; silver fox, $100 to $200; cross fox,
$5 to $7; wolverine, $2.50 to $5; lynx,
$7 to $12; marten, $3 to $7; mink,
$2 to $4.50; winter rats, 10 to
15c.; fall ditto, 8 to 1Ic.; spring rats,
square handled, extra large, 32c.; large
ditto, 30c.; medium, 25c.; small, 20c.; shot,
14c. Round handled spring rats, one cent
less all around on above figures; otter, $18
for dark pelts, ranging down to $8; coon,
15¢c.; fall ditto, 8 to 11c.; otter, $18 for
black No. 1, $1.50 to $2.50, as to size;
ordinary dark, $1 to $1.75; skunk. $1.75
to $1.90 for all black, other kinds, 2s5c.
to $1.30.

Groceries.—-Owing to a fnrther develop-
ment of strength in the outside sugar
markets Montreal refiners riade another
all roand advance . of five cents a
cental, making facto’y price for stand-
ard granulated .. $3.95, with yellows
ranging irom $3.350 to $3.75, and a very
fair demand reported. Molasses keeps
high, and a Barbados cable this week
reports but limited supplies now avail-
able, and an expectation that quotations
will yet advance to 2i1c., first cost. The
first calculations made of the crop, some
30,000 puncheons, are now said to likely
prove excessive, and so far some 16,000
puncheons are said to have been mar-
keted, but as yet no orders are reported
on Montreal account, while this market
last year took 11,000 puncheons. A little
more demand is reported for teas, but
local stocks are low, seldom lower, it is
said. No reports are yet to hand regard-
ing new Japans, but the market is ex-
pected to open very firm.

Hides.—In beef hides business is com-
paratively light, and the quality offering
is still poor; quotations are still un-
changed on the basis of 8c. for No. 1
Calfskins are plentiful, and bring 11c. for
No. 1, and gc. for No. 2. No advance
has yet been made in lambskins, dealers
still paying 10c. each, and for sheepskins
75c. each,

Metals and Hardware.—While most
of the large spring hardware orders are
now filled business continues active for
the season, and good demand is main-
tained for heavy metals generally. The
pig iron situation is little changed. The
Hamilton furnace is again in operation,
but has no iron to offer, being much
behind on orders, and the Midland peo-
ple are also still sold ahead. Quotations
for British iron to arrive by first boats

from sea remain as given last week. In |

bars there is nothing new. Boiler plate

is quoted at $2.20, and tank quality at
$2.10. Canada plates are generally jobbed
at $2.60; black sheets, $2.50; galvanized
sheets, $4.30 to $4.40; charcoal tins, $3.90,
and cokes, $3.65; sheet zinc is very firm

at 64 to 634c.; Terne plates, $7 to $7.25.
Copper continues very firm at 15% to
15¥c., and is relatively lower than in
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New York, where 14%c., net cash. 1s
latest quotation. Lead is a little easier
at $3.25; spelter strong at 6c¢.; ingot tin,
33)4 to 34c.

Oils, Paints and Glass.—According to
all accouncs the Newfoundland seal fish-
ery has been attended by a large catch,
but the fact excites little interest now in

Confederation
ife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. H. BEATTY, - - President.

W. OD. MATTHEWS,

W. C. MACDONALD,
Actuary.

Vice-Presidents,

FREDERICK WYLD, &,

J. K. MACDONALD,
Managing Director.

SOLID AND PROGRESSIVE

has paid to its Policy-holders in cash :—

Since its Organization in 1869

"The Mutual Life of Canada

For Thirty Years THE ONTARIO MUTUAL LIFE

For Death Claims ................ s e $2,424,521 63
For Endowments and Annuities .............. 764,462 31
For Dividends to Poliey-holders...... bR T 1,177,061 77
For Cash Surrender Values to Policy-holders.. 859,570 51

making $5,225,616.22, and it holds in Surplus and Reserve for the security of its
policy-holders on 4 and 34 per cent basis $6,424,594.21, being a grand total paid to
policy-holders and :1d for their secur.ty of $11,650,210.48. This sum largely exceeds
the total premiu~; paid to the Company—the result of 33 years’ operations and
actual favorab.> results count in life insurance.

ROBERT MEL  President. | GEO. WEGENAST, Manager. | W. H. RIDDELL, Secretary.

he Mctropolitan Lif¢ oo

““The Leading Industrial Company of America."

Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. Itis within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA
Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.
Niles, Supt.
London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—
John Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
treal, Canada o acial Bank Bldg, 7 Place D' Armes-H. H. Decelles, Supt.
Ottawa, Canada——Metrogolitan Life Building, Metcalfe and Queen Streets—
G. K. deKappelle, Supt.
Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt.
Toronto, Can.—Confederation Bldg., Yonge St —J. E. Kavanagh, Supt. g
Dominion Chambers, 449 Spadina Ave.— Henry Downing, Supt.

”
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Commcrcial Union|

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&As. McGRreGor, Manager,
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co, of York

L]
Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager,
G BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO
Telephone 2309,

Assurance Co.

of..

Northcr London, Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal,

Income and Fuand, 1901,

Capital and Accumulated Funds, . ...

Annual Revenue from Fire and Life Premiume

and from Interest on Invested Funds., .. ¥

Deﬁosilcd with Dominion Government for
e Security of Policy-holders !

G E. MoserLy, Inspector. E. P. PEARSON, Agent
Rost. W. Tyre, Manager for Canada.

HOME LIFE
: Assaciation
of Canada

HEAD OFFICE
Home Life
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents

wanted in unre-
presented districts

288,000

Correspondence

» o i solicited
HON. R. HARCOURT, M.A., K.C., - PRESIDENT
A. J. PATTISON, - = - . MANAGING-DIRECTOR

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries,
INSURANCE against sickness,

GEO. GOODERHAM, J E. ROBERTS,
President, - Gen, Manages

rovident
Savings Life
Assurance
~w—Society

Establisned 1875. :
EDWARD W.SCOTT, President.

of New York

Agents wanted in unrepresented districts.
Apply to 3
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
B}'unswick, Temple Building, Tororto

STOCK

AND BOND REPORT.

g | Capital | Capital | . ; 13;:1& Closing Prices
BANKS £ | Author- | Sub. | papita Rest last6 | HALIFax
0 ized. scribed. Sienp i iy
Months | April 20, 1903
$ $ $ $ $
British North America ................. 243| 4,866,666 4,866,000 | 4,866,000 | 1,808,000 3% 139 r4z
Exchange Bank of Yarmouth. . 7o 280,000 280,000 266,000 50,000 23 107 110
Halifax Banking Co... ........ 20| 1,000,000 600,000 600,4' O 525,000 3 1911 200
New Brunswick....... 100/ 500,000/ 500,000 500,000 750,000 6 300 zord
Nova Seotia ikl 100| 2,000,000 2,000,000 | 2,000,000 | 3,000,000 5 275 28
People’s Bank of Halifax 20, 8oo,000| 700,000 700,000 300,000 3 139 42
People’'s Bank of N.B..... 150 180,c00 180,000 180,000 165,000 4 135 13!
Royal Bank of Canada . 100| 3.000.00¢| 2,758,000 | 2,509,000 | 2,538,000 Py 217 222
St. Stefhen's ........... 100|  200,0c0| 200,00~ 200,000 45000 2 A
Union Bank, Halitax . 50| 1,7059¢c0| 1,205,900 | 1,205,900 8z5,0co 3 1698 1q1d
Ya¥mouth 57 0 K sy 75 300,000 300,000 300,00C 50,000 2 99 104
Merchants Bank of P.EI.. ........... 500,00¢ 300,000 300,000 205 OOu 4 P
Montreal
April 22,
BangueSt. Jesn . K R ek ...| 1,000,c00 500,000 263,000 10,000 3 R TN
Banque St. Hyacinthe. +o.| 1,000,000/ 504,300 329,000 75,000 3 o A <
Eastern Townships . .. 50| 2,600,000| 2,000,000 | 2,000,000 | t,200,000 32* 161 3
Hochelaga ......... 100| 2,000,000| 2,000,000 | 1,099,00¢ 950,000 3 1378 s
La Banque Nationale . ...... 30| 2,000,000 1,500,000 | 1,499,00¢ 350,000 3 ol RTS
Merchants Bank of Canada. 100/ 6,0¢0,000| 6,000,000 | 6,000,000 | 2,700,000 3% 66 169k
Montres) . . N 200/ 14,000,000 12,484,000 | 12,437,000 | $,400,000 5 270 280
) SN e 50| 2,500,€00| 2,500,000 | 2,500,000 | 2,250,000 44 214 216
Provincial Bank of Canada . 25| 1,000,000 71,000 19,000 nil, 3 ot waile
e A TR A e 100| 3,000,000| 2,500,000 | 2,500,000 800,000 3 120 130
Union Bank of Canada ................ 100| 3,000,000/ 250,000 | 2,248,000 650,000 24 134 135
Toronto
Apr. 22,
Canadian Bank of Commerce .......... 50| 8,00¢,000| 8 000,000 | 8,000,000 2,500,000 3# 1654 167
Blominion, o, o5 e 50| 3,000,000/ 2,666,000 | 2,956,000 | 2,056,000 5 243 244%
Hamilton .., 100/ 2,500,000( 2,600,000 | 2,000,000 | - 1,600,000 5 230 235
Imperial .. .. 100| 4,000,000 3,662,000 | 2,064,000 | 3,520,000 5. 2398 230
Metropalither .. S8 o S oss 200( 2,000,000| 2,600,000 | 1,000,000 | 1 §30,000 Nil b S AT
OREIY o T e d e S e e o 100| 7,500,000 1y, 500,000 1, 500,000 425,00C 3 1345 R
Stlav,va o 100| 3,000,00C| 3, 32,000 | 2,221,000 z,gﬁa,-ooo 4% 218 222
Standard ., 50| 2,000,000 1,600,000 | 1,000,000 50,000 5 250 8y
Sovereign. . 100| 2,000,000 1 260,000 | 1.286.000 271,000 fail. S
Toronto ... 100/ 3,000,000 3,500,000 | 2,500,000 | 2.600,00¢ st 2542 256
Traders, ... 100| 1,500,000/ 500,000 | T,500,000 350,000 3 1468 ...
WVBEEorn i S a o 100| 1,000,000 500,000 434,007 150,000 3?( ’ 40 145
‘quarterly
tAnd 17
LOAN COMPANIES. Sohus
n
SPECIAL ACT DOM. & ONT. 't\?:;'en:odz
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 20,000,000/ 6,600,000 | 6,000,000 1,500,000 3 122} 3
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... B0l ovcaesid 630,200 630,200 243,000 3 0y g
Toronto Mortgage Co ........ccovu v 50| 1,445,860 1 120,860 725,000 250,000 2% % o
Canada Savings & Loan Co. 50 750,000\ 56,000 750,000 285,000 2 faa b
Dominion Sav. & Inv. Society ...... 50| 1.000,000| 1 606 600 934.300 40,000 . par 1 E NG
Huron & Erie Loan & Savings Co. . 50| 3/000.000| 2,600,000 | 1,400,000 925,000 43 o2 P
Hamilton Provident & Loan Soc. 100| 3,000,000 1,500,000 | 1,100,000 3401000 3 faa ¥ on
Landed Banking & Loan Co .. «.| 100|  700,000|  mo6 000 700,000 185,000 3 PRy A
London Loan Co. of Canada.. ......... 50| 079700 6rg,m00 679,700 85, 50 3 1143 120
Ontario Loan & Deben. Co., London ...| 5o/ (not Ntd)| , 550 600 1,200,000 385.000 3 cay Pkl
Ontario Loan & Savings Co., Oshawa..| 3ol ......... 300,000 450,000 o 3 Ry
People's Loan & Leposit Co............ 50| 600,000  Eo0.000 bk, Lo 4 44
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 10o| 2,000,000| 2,000,000 308,481 120,000 i 70
Central Can. Loan and Savings Co....| 100| 5,000,000| 2.500,000 1,250,000 500,000 14+ 145 4
London ® Can.Ln. & AE_\'. Co. Ltd. do.| so| 2,000,000/ 1,000,000 | 1,000,000 210,000 3 10
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1,500,000 375,000 51,000 i3 7o
“ Tur CompaNIES ACT,” 1877-1880.
Imperial Loan & Investment Co. Ltd...| ro0o| 1,000,000, 830,850 734,590 174,000 2} T
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000| 2,008,000 1,004,000 350,000 3 197 108
Real Batate Loan Coic .. v v vas 40| 1,600,000 578,840 373:720 50,000 5 76 ii..
ONT. JT. STR. LETT. PAT. ACT, 1874.
British Mortgage Loan Co 450,000 411,000 140,000 3
Ontario Industrial Loan & Inv. Co,.... 373,000 e R
Toronto Savings and Loan Co......... 100| 1,000,000( 1,000,000 600,000 120,000 3
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000/ 1,000,000 | 1,000,000
Canada Life......... 400| 1,000,000| 1,000,000 | 1,000 000
Imperial Lite ......... 100| 1,000,000| 1,000,000 450,000
Western Assurance Co.... 40| 2,000,000| 2,000,000 | 2,000,000
Canadian Pacific Railway 100| 80,000,000/ 80,000,000 ,000,000
Toronto Railway ......... 100/ 7,000,000/ 6,600,000 | 6.268,414
Ewin Cotr Raaboeay: oo (000 3 i 100| 20,000,000/ 16,500,000 | 15,000,000
Sao Pasla Tramwav.... o oo i 100| 6.000,000| 6,000,000 | 6,000,000
Commercial Cable Co. 100/ 15,000,000/ 15,000,000 | 13,000,000
Bell Teleohone Co ... .. 100| §:000,000/ 3,960,001 | 3,564,000
Canadian General Electric. , .. 100| 3,000,000 2,125,000 | = 2,125,000
Toronto Electric Light Co 100| 2,000,000| 2,000,000 | 2,000,000
Northerr Navigation Co.. ... 100| 1,000,000/ 560,000 560,000
Lake Superior Consolidated. SR 100 100,000,000/ 73,500,000 | 73,000,000
Dominion Iron and Steel Co., common. .| 100| 15,000,000/ 15,000,000 | 15.000,000
Y “ 1 referred. .| 10o| 5:000,000| §.000,000 | 5,000,000
“ “ “ onds... ... |1000 8,000,000, 71926,000 | 7,926,000
Dominion Coal Co common....... ... 100| 15,000.000| 15,000,000 | 15.000,000
Gy ig pretereed Ll b 100| 3,000,000 3,000,000 | 3,000,000 =
Nova Scotia Steel and Coal, common .| 100| 7,500,000/ 5,000,000 | 3,000,000
Canada North West Land, preferred...| 100f.......... 4,463,000 | 4,463,000
British Columbia Packers Assoc. (A) ...| 100| 1,000 000 625,000 625,000
Dominion Telegraph Co 50| 1,000,000/ 1,000,000 | 1,000,000
Richelieu & Ontaric Navigation, 100| 5:000,000| 3.132,000 | 2,505,000 8 93 94
Carter Crume, preferred.......... 100| 2,000,000 725,000 725,000 13 10'0# ......
Dunlop Tire Co., preferred. 100| 1,000,000 200.000 300,000 31}* 102 105
Consumers Gas Co l 50| 2,000,000| 1,750,000 | 1,750,000 24 zmg W
Niagara Navigaticn Co..... ..... Top| 1,000,000| 1,000,000 605,000 4 7 131% 132
W. A. Rogers, preferred ... .. ... .. 100| 1,350,000 600,000 660,000 11/16% 101
Fquarterly
{for 2 m'hs
§anrual
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

$22,000,000

¥ire risks accepted on almost every description
of insurable property.

Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr,

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

L3 -@

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, - WATERLOO, ONT.
Total Assets 31st Dec., 1900 .........$361,361 038
Policles

in Force in Western On-
tario OVer ........iciniiniiiiiiasiinnn 25,000 00

Total Cash
Assets Exceed

The most useful busi®
ness book of thisageis

MURRAY'S

Interest
Tables

Revised Edition.

Showing interest on
all sums from $r.00
to $10,000 at & per
cent. rates from 2}
to 8 per cent. for 1
day to 368.

Price $10.00

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

—Onward and Upward—

EXGELSIOR LIFE INSURANGE G0.

Head Office, - Toronto
Assets. Income. Ins. in Force. |
1902 ...... $608,577....$243,181....$5,170,816
1892 ... 87,279 ... 20,7%9.... 1,281,750

Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL DAVID FASKEN,
Secretary. President,

THE..... [Incorporated 1875]

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

Encrisn (Quotations on London Market)

GEORGE RANDALL, WM., SNIDER, -
President, Vice-President, | No. | o fol%
Shares | [5EY | Nane oF Company | 2= |85 lén!ft
NK HAIGHT, R. T. ORR, or amt, AN - oo L Sale
= Manager. Inspeotor | Stock. | dend: % > E & Apr. 10
¥ 4 2 T (RO
THE DOMINION LIFE ASSURANCE CO. | =00 Sps atimnce. ... % | aws| 10k 108
. 50,000 33‘ C.UnionFL.&M | 50| 5|48 40
Head Office, - WATERLOO, Ont. 200,000 Guardian F. & L, . 10| 5| of 10
i s 35,862 ao& }40!130“ Q‘I‘. Corp. 25 | 24| 52 84
10,000 1y L.ondon an. L.. | 10 8
Results of 1902. ool b [London & Lan T | 1o | 21 % o
Business in tforce $ 4,808,538 oo | 245640/ 9o |Liv.Lon. & Globe.. (Stk| 2 | 45 46
Increase............ 1t per cent, | 30000| 30 |[NorthernF. & L... |00 | 10 | 74 75
Income in 1g02.........c.uoinnnans ki $l§):,x7‘ 45| 110000/ gops |North Brit. & Mer.. | 25 | 6} %6 37
Increase 15 per cent 53.776| 35 |[Pheenix............ 50 | 5| 3sk 364
Assets .. . i $705,516 60 | 125234| 63% |Royal Insurance.... | 20 | 3|49 50
I R Ay 14 percent, | 19000/ .... [Standard Life...... o L RS
Cash Surplus to Policy-holders. .. $1 7,369 30| 240,000 8/6psiSun Fire........... ro | ro | 11} i}
TRRESE N 1000 5.5, L e e s g6. 54 00
JAS. INNES, President. Bad
THOMAS HILLIARD, Managing Direct?r. RAILWAYS ‘;alsule l/.‘ol:xrc.io:to
.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given
acanlf and

to placing large lines on
turing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY

- ESTABLISHED 18358
Managers and Underwriters.

Canada Pacific Shares, 3%............ p

C.P. R. st Mortgage Bonds, §%........ Sk ey | R ER BAS
do. 5o year L. G. Bonds, 34%. .

Grand Trunk Con. stock........

7% perpetual debenture stoc 135 138
30. Egq. bo.ads, 2nd charge 6! 124 127
do. First prefercnces...... 10 {114 11§

. nd preference stock 3} 100
do. Third preterence stock.., 43 48%

Great Western per 5% debenture stock. .
Midland Stg. st mtg. bonds, 5%..... .| 100 |[t05 107
Toronto, Grey & Bruce 4% stg. bonds,

ISt MOrtZage..... +..ciieinnaiiians 100 (166 108
London

SECURITIES. Ape. 10

Dominion 5% stock, 1903, of Ry. loan......... 101 103
do. 4% do. 1904, i. N RN «..| 101 108

do. % do 1gr0, Ins. stocl 104 106

do. % do. Ins. stock 101 10§
Montreal Sterling 5% 1908. . 101 103
do. 5% 1874,...... 101 103

do. 1 5%,
City of Toronto &’atcr Works Deb., 1906, ]
do. do. gen. con. deb. 1920, 5% .| 109 111
1928, ..| 02 104

do. do. stg. bonds
do. do. Local Imp. Bonds 1913, 4%..| 99 101
_ do. do. Bonds 1929 3; | 98 1ot
City of Ottawa, Stg. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%..| 102 104
City of Quebec, con., 1905, 6%..| 102 104

. do. do. sterling deb.
City of Vancouver,

% 0. 0.
City of Winnipeg, deb.’

‘ confidence in your ability to

|

“Trust Thyself;

Every heart vibrates to that

1 iron string.” If you have

the

wards are equal to the diffi-

succeed as a seller, re-

culties to be overcome—if

f you have. the art of per-
} suading others, and can give
! satisfactory references as to

your character and ability, it

' might be to your advantage

to .write me.

All letters treated as strictly confidential.

i GEORGE T. DEXTER,

\ Superintendent of Domestic Agencies.

The Mutual Life Insurance Company
ot New York.

l 82 Nassau Street, New York, N.Y.

Established 1824

he MANCHESTER FIRE
Assurance Co.

Head Office—MANCHESTER, Exc.
H. S. MALLETT, Manager and Secretary.

Asseots over $13,000,000

Canadian Branch Head Office—~TORONT(Q
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrte & MacKenzie
Josepn Lawson,

The Biggest March Yet!

Thanks to the assistance of our
Policy-holders throughout Canada in
response to our circular and Annual
Report, the applications received in
March make a new record.

A copy of our last Annual Report,
which has been so well received by our
Policy-holders, our Agents, and the
public generally, will be sent on appli-
cation to the Head Office, or any of our
Branch Offices as follows :

Head Office, WinN1PrEG, Manitoba.

Montreal : Mechanics’ Institute Building.

Toronto: 18 Toronto Street.

St. John, N.B. : 74 Prince William St.

Vancouver : Inns of Court Building.
Calgary: Norman Block

Toron Agents

GREAT-WEST LIFE

ASSURANCE CO.

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets,...coveiveirorcicivianis $ 300,089 5

Amountof Risk .....oocicneiovens ERANE R 15,307,774 12

Government Deposit........ ........... = 36,300 00
JOHN FENNELL, - - - - President,
GEO. LANG., - - - Vice-President.
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MUTUAL FIRE
INSURANGE CO.

STANDAR

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REE-OR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by Lhe
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date.

Estimates given or every description or advertising,
envelope or wrapper addressing, and circula distributing

Correspondence solicited by

GCOMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.O,, Eng.

THE INVESTOR’S CHRONICLE.

The British Monthly Financial Review

in addition to signed articles by leading expert writers
gives a complete review ot the world's Financial Press.

Unique and Reliable Enquiry Facilities b*_ Coupon’
r

with regard to British Investments and ansvaal
Mines. A competent staff gives undivided attention to
this work.

Anuual Subscription tor Canada:

TWO DOLLARS PER ANNUM,
Tower Chambers, London wWall, London,

the local oil market, as the consumption
of seal oil in Canada is now a mere baga-
telle, and the Newfoundlanders have now
to depend upon Europe for the demand.
A leading house here who used to buy
seal oil 20 years ago by the cargo, say
that last year they bought 25 barrels, and
still have a barrel or two left. Turpen-
tine is easier; one large holder in the

south is said to have broken the
price, and the general local quota-
tion is now ooc., with lower fig-

ures anticipated. Linseed is fairly steady
at quotations. We quote: Single bar-
rels, raw linseed oil, 50c.; boiled, 62c.;
net thirty days, or 3 per cent. for four
months’ terms. Turpentine, goc. Olive
oil, machinery, goc.; cod oil, 35 to 37%c.
per gallon; steam refined seal, 50
to 55c. per gallon; straw, do., 45 to 47¢.;
castor oil, 7% to 8c., for machinery;
pharmaceutical ditto, 84 to oc.; lead
(chemically pure and first-class brands)
$5.15 to $5.25; No. 1, $4.75 to $4.87%;
No. 2, $4.50; No.3,4.12%; No. 4, $3.75;
dry white lead, 4% to sc. for pure; No.
1, ditto, 5c.; genuine red ditto, 474 to
4Y%c.; No. 1 red lead, 4 to 4%c.; putty,
in bufk, barrels, $2; bladder putty in bar-

rels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55;. 12%-lb. tins,
$2.65. London washed whiting, 40 to

45c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; Paris
green, 14c. in bulk, and 15¢c. i 1-1b. pack-
ages; window glass, $1.00 to $2 per 50
feet for first break; $2 to $2.10 for sec-
ond break.

Wool—The next London series opens
May sth, with comparatively small offer-

ings of 190,000 bales. Local business is
light. We quote: Capes at 1774 to 18c.;
Natals, firm at 21c.; Australian scoured,
45¢.; B.A. washed, 35 to 4zc.

TORONTO MARKETS.

Toronto, April 23, 1903.

Chemicals, Drugs, Etc.—The drug
trade in local circles is about normal.
Prices are steady, but n®& very note-
worthy feature presents itself. In New
York a good deal of attention is being
called to the position of cod liver oil.
Prices of holders are going up, but
buyers’ views will hardly go so far.
Quinine is being sold in moderate quan-
tities. Qpium is dull and easy.

Dairy Products.—As to butter the mar-
ket is well supplied and prices have de-
clined. For creamery 18 to 2oc. is asked
for prints. Large rolls of dairy fetch 16
to 18¢c. for choice stock. The market for
cheese is firm and unchanged, 14 to 14%c.
being the usual price. At Brockville, on
the 16th, the highest price bid was
1234c., at which figure no deal was made.
Eggs, new laid are quoted at 12c., but
prices may drop a little with increased
receipts from the country, due to im-
proving roads.

Flour and Grain.—A steadier market

prevails for flour, the price quoted by ex- !

porters for go per cent. patents, in buy-
ers’ bags, middle freights, being $2.65,
special brands being a little higher. Mill-
feed and oatmeal are steady. Ontario

wheat is 1c. higher, other kinds are the '

same. Other grains remain unchanged.
Practically no receipts are coming in, as
all the farmers are busy seeding.

Fruit.—Nothing out of the ordinary
can be discerned in wholesale fruit
circles. A fairly good trade s
being done. Oranges, California navels,
as to quality, $3.75 to $4.; Mex-
ican, $2.50; Valencia, $450 to $6;
lemons, Palermo, $2.50 to $2.70; Cali-
fornia, $3; Florida tomatoes, fancy, $3
per crate; bananas, $1.75 to $2.50;
Almeria grapes, $5.50 to $7.50; onions,
Canadian, soc. per bag; Spanish, 8sc.

Groceries.—Business in sugar has been
a little more brisk since the advance last
week in local prices, and a further rise
of sc. took place on Tuesday, otherwise
an average trade has been the rule. Dried
fruits have kept steady, especially cur-
rants, which seem to have an upward
tendency. Canned goods are strong,
though tomatoes of poor quality seem to
have drifted in from the United States,
which eventually, if continued, will no
doubt affect prices. In teas prices are
strong and an average good business is
passing.

Live Stock.—Receipts at the cattle
market this week were on the light side,
though of good quality. Practically
everything in the way of export cattle
was sold at unchanged quotations. Good
butchers’ cattle sold well. Prices of
calves tended to go lower, owing to low
quality of offerings. Good milch cows
were scarce,

Hides and Skins.—In sympathy with
the stronger feeling in Chicago, the
hide market here is firmer. Prices so
far however remain unchanged. The
demand for sheepskins is good. Calf-
skins are more plentiful, and the market
a little easier, Tallow is steady.

Provisions.—Prices of hog products are
very firm in sympathy with higher cost
of live hogs, and they may go higher.
Business is brisk.

EMPLOYERS’
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Accident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts—in Financial
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,000.

Deposited with the Receiver General
in Canada for the benefit of policy
holders, $120,450.00.

Reliable Special Agents Wanted.

Griffin & Woodland

MANAGERS FOR CANADA.
HEAD OFFICES :
MONTREAL - = TORONTO

fttels the circulation of all the newspapers.
Bttells the circulations correctly.
Bt is revised and reissued four times a year.

Price Five Dollars.
Delivered Carriage Paid.
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Government Report Shows

any other native Company.

the Report places

That the Canada Life Assurance Company had a larger
amount of New Business paid for in Canada in 19o2 than

In this, as in other respects,

The Canada Life First.

‘ The Saa ‘Life/of Canadais”

| “*Prosperous and Progressive.”
. .

Even among the many record-breaking years the Sun
Life of Canada has had, 19o2 takes a place in the front.

Business written in 1902, $15,685,686 22.
E l 3 Insurance Company
of America.

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

ederal Lifc

+++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets............ccoeiimnmnne sesinnnes. 2,512,387 81

Surplus to Pollcy-holders.......... 1,037,647 33
Paid to Policy-holders 1901 201,411 68

Most Desirable Policy Contracts.
DAVID DEXTER, - - -  President and Managing Director.
J

. K. McOUTOHECN Sup't of Agencies.

ﬁthnix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000
0B T

N\

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

Western = | o

Assurance Co. | Marine
Head Offtce, Capital . . . . $2,000,000 00
Toronto, Assets, over . . 3.333.718 o0
Ont. Annual Income . . 3,536,035 0p

Hon, GEORGE A, OOX, President.
J.J. KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TRONTO. +  FIRE AND MARINE

Cash Capital $1,009,000.00
Assets - . . - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :

HON. GEO. A, 00X, President. J.J. KENNY, Vice-President.
Hon. S. C. Wood. E W, Cox, Thos, Long, John Hoskin, K.C,, LL.D
Robert Jafiray. Augustus Myers, H. M, Pellatt,

P. H. SIMS Secretary.

THE

““ perfect Protection Policy’’

ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, = TORONTO
1S MOST ATTRACTIVE. GET PARTICULARS

,,,,, R
(NN
30 Mt
IS
A

SIR CHARLES TUPPER, Barr. G.C.M.G., G.B. PRESIDENT,
JORN CHARLTON, M P, » « & = ='» = = » ViCE-PRESIDENT,
GEO. H. ROBERTS, - - = = = = = = = MANAGING DIRECTOR.
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NORTH BRITISH & NERGANTIE

INSURANCE COMPANY

ESTABLISHED 1808,

REPORT FOR 1901—

Fire Premiums ..

veeer 810,026,410
Income Lite Branch . .

5528,650

.. 815,555,060
$76,607.960
" 7,080,462

Total Revenue .,

Total Assets ......ceeeee
Canadian Investment

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hgsad Office, Threadneedle 8t., London, Eng.

FOUNDED A.D.
1710

’{‘ml;:‘snogﬁhr;a Bhuslnestlfj onl Sy and {s the oldest
re re ce in the wor urpl Capital
E:d all Liabilities exceed $7,000 .r&‘tlls. T

Canadian Branch—16 Wellington Street Kast,
TORONTO, ONT.

H. M. BLAOKBURN, . . . M
W DA TR i ctriaiis s g e Rrwtse o

HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

a&&&&&&&&&&#&&&

FOUNDED A. D, 1822,

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

:

: .

g NATIONAL E
“ :

%ﬁ????? PEPPPPSSY

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ® Mortahty
Table, with 8 per ct. interest.

A. McUOUGALD, Manager,

MONTREALSY

Standard Life |

Assurance Co. |
of Edinburgh

eseese. $50,136,000
s 14,930,000

Rstablished 1825.

ksad Office tor Canada «
NONTREAL

Invested Funds
Investments in Oanld-
Low rates, Absolute seaurhy.
Unconditional policies
Claims settled immediately on proof of death and
No delay.
D. M McGOUN, Mavnager

CHAS, HUNTER, Chlet Agent Ontario.

Liverpool and London and Globe

IKSURAIGE GOMPAIY

Available Assets... . $61,187,215
Investments in (,anada 3,300,000

Insurances accepted at lowest
Current Rates

[0S. B. REI‘D Agent, 51 Yonge Street, Toronto.
(]' (IAI?D\I R HIOMI’SO]\ f Joint Resident Managers |
WILLIAM JACKSON, Deputy Manager.

i

ESTABLISHED A.D, 1720

[ [ONDON ASOURANGE

Head Offios, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

FIRE RISKS aoccepted at current rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

Total Funds, ~ = s

Continued
1 Progress

-

During the last few
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
folIu\vmg figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets Policies in force
188t......$ 39.6r3....% 88%63.... $ 1,221,712
1888...... 263,601....  666,919....

189845 5y 581,478.. .. 2.300,5!8.... k

1902. 1,270,840 ... 5,010,813. 30,927,961

A stmng progressive Canadian &,ompm\ giving
excellent returns to its policy-holders, therefore
making it a desirable Company for agents to
represent. Three active agents wanted.

North American Life

Home Office,
Assurance cﬂ., TORONTO, Ont.
L. GOLDMAN, WM. McCABE,

Scuct’lry Managing Director.

WANTED.

Assistant Inspector of Agencies.

The Royal Victoria Life Insur-
ance Company want an
Inspector of Agencies to be connected with
The re-

muneration will be liberal to a man who can

Assistant
the Company’s Office in Toronto.
get business personally and who is capable of

developing productive agents for the Company
Communications confidential if desired.

Address The Head Office, Montreal.
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RIGHT and FAIR

THE

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Financial Year

IN THE® HISTORY |

‘NORTHERN LIFE

Policies Issued. $1,119,725
Total lnsurance in force...... az.l-z.sss—GAIN. 15%

A

Premium Cash Income... .... 99,490 31%
nterest Cash Income ........ 10,532 &S 30%
Total Cash Income .......... 110,022 iz 30%
Total Aswets; .. o0 ubdssod 332,044 e 18%
Added to Reserve ,........... 54,307 s 45%

Ratio of Expenses to Income decreased 16%.
Head [Office, - London, Ont.
JOHN MILNE, Nanaging Director

THE right plans ot Life Insurance, honest

in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

of the UNION MUTUAL.

UNION MUTUAL
LIFE INSURANCE Co.

Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BaTes,
President. Vice-President.

Good Agents always welcome ; satistactory
territory open for men of that stamp.
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ADDRESS :
HENRI E, MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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