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Lading Wholsale Hauss.

MINTYRE, SON
& CO.

MANUPAOTURERB' AGENTS

IMPORTERS

DRY GOODS
SPECIALTIES:

LIMNS. DEMS S00DE.
EIm GLOVEU. SiALLWAEs.

VICTORIA SQUARE
MONTREAL.

FEODOR BOASI><
SoLE AGENT Fox

Granite mills (St. Hyaointhe, P.Q.)
Wooiien Hostery and Underwear.

Pike River hills (Notre Dame de Stanbridge)
Woollon Underwear.

St. Hyacinthe Manufacturing Co.,
Best Qualitv Canadian Flanneis.

Wm. Aigle Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AGENCIES:
9 Mechanica' Instifute Building, MONTREAL

-An-

62 Bay Street, *-t TORONTO.

Head Office': ST. HYACINTHE, QUE.

MO1lJ51BTIRb &T&

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prie Medal awarded for our mnufacture of

FELT HATS.
WC are now producer description of YUR an

WOOL SOPT FELT HA-TS and CRo suppîy the itadà
beow curret e as ou aâdition to mu iery bas

b r d us Ouwr H praduct .

O mog AMWACTURE.

Piush, ovesnd h Caps,
Of Engllsh and Domestic maufacture.

MOCOÂBINS, 8NO SHO1E D OY
VLaZH RO.B.ES, B ffiO .

70 VA4NUFACTURERS..-We baies a large stock
of Seai, Persian Lamb ant hor Skins, Trimminp,&c.

dAMES CORISTINE & 00.,
IWarehouse, 471 to 478

8T. PAUL ST., MONTRE AI

MONTREAL, FRIDAY, MARCH 4, 1892.
NEW iEM

Leadiog Wioltaie Houses.

SILK and DRESS
TO THE TRADE,

A DRIVE IN DRESS GOODS
je have bought for Cash, am a onoiderable t-

dtion a nugi etasortinent of t'ýIe.s02ea
colorina in , ,acquard Dros oods
42xr44 luches xldo. Themoe goûde w. aie uow
:howing greatly balo regular Oial and
aos tbetn or aond for samples and qu.otaýtions.

Orders solloited. Filling latter ordera a apeClalty.

JOHN MACDONALD & 00.,
Wellington and Front Streets East,

TORONTO.
John K. Macdonald. a . aser Macdonald.

Paul Campvbell.

x
U L CHU
OUT PLUG.

'O/dChum' Plug.
No other brand of Tobacco has

ever enjoyed auch an Immense
sale and popularity In the same
period as this brand of Out Plug
and Piug Tobacco.

D, RITCHIE & 00,
Montreal

XI
WYLD-

×
GRASETT

& DRUG,

DRY GOODS
AN'-

W7oollen..
NEW WAREHOUSES:

Cor. Bav & Wellnxton Sts.,
TO:OM TO,

Repre.ented In Montreal by C. St. LOUIS
GLNORA BUDNGB.

M. S. FOLEY,
EDrB N PRoPRIXORo.

G 1Lading Wholesale Houses.

S. GREENSHIELDS,
SON & 00.,

MONTREAL,
Beg to draw speclal attention to the

following Lines:

PRINTS, tmported and Canadian,
DRESS GOODS,

Carpets and House F -nishings.
Imported and Cai.adian Woollens

A SPECIALTY.
FULL RANGES OF

Cottonades, Fiannelettes
and all Domestic Goods

$& Sole Agents for Canada for the EVlR-
FAST STAINLESS IIOSIERY.

SPRING GOODS
1887. Manufactureraof 1892.

BROOMS, MATCHFS, BRUSHES
WOODENWARE, &c., &c.

IMPORTE5S OF

Smallwares, Druggists' Sundries, Pipes,
Smokers' Articles, Stationery, &c.

TUE LARGEST LINR OF

BABY CARRIAGES, TOY WAGGONS,
TRIOYOLES, VELOOIPEDES, CROQUET
SETS, FISHING [RODS, TAOKLE, &0,

IN THE DoMINION AT

H. A. NELSON & SONS
NONTREAL and TORONTO.

Write for Carriage Catalogue.

WOOLLHNS/.
TAßLORS'
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The Chartered Batiks

BANK OF MONTREAL.
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
Uapital AU Paid Up, • 812,000,000
R9, -- 6,000,000

HEAD OFFICB, MONTRIEAL.
BOARD Oy DIRECTORS:

Hon. Sir D. A. SarTa, K.C.MG., - . President.
Hon. Gao. A. Daummonn - Vice-President
A. T. Poterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.
Ed. B. Grocshields. Ea. R. B. Angues, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, Generai Manager.

A. Macider, Chief Inspector and Snpt. of Branches.
R. Y. Hebden, A. B. Buchanan,

Asst. Inspec. Asst. Supt. of Branche
Brancher IN Canada:

MONTREAL, H. V. Meredith. Manager.
" West Ead Branch, CathorineSt.

AImante, Ont. Hamilton, Ont. Quebec, Que.
Belleville. " Kingston, " Regina, As'n.
Brantford, " Lindsay, " Sarnia, Ont.
Brockvill, " London, " Stratord, Ont.
CalgaryN W.T. Moncton, N.B. St. Jo, N.B.
Chatham, N.B. New Westmlna- Se. Marys, Ont.
Chatham. Ont. ter, B.C. Toronto, "
Cornwall. Ont. Ottawa, Ont. Vancouver, B.C.
Ft. William, Perth, " Victoria,
Goderich, " Peterboro', Ont. Wallaceburg, Ont.
Guelph, " Picton, Ont. Winnipeg, Man
ftalitas. N.S.

IN GREAT BRITAIN:
Loncon, Bank Of Montreal, ns Abchurch Lane, E.C.

Committee - Sir Robert Gillespie, Peter Red-
path. Esq. C. Ashwortha, Manager.

IN THE UNITED STATES:
New York-WalterWatson and Alex. Lang, 5pWaliSt.
Chicago-Bank of Montreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN '
London-The Bank of England.

*. The Union Bank of andon.
. The London and Westminster Bank.

Liverpoo--The Bank of Liverpool.
Scotland The British Lintn Company and Branches

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

• The Merchants' National Bank.
Doston-The Merchants' National Bank.
Buffal--Bank of Commerce ln Buffalo.
San Francisco--The Bank of British Colinbia.
Portland. Oregorn-The Bank of British Columbia.

Montreat Nov., nt

THE E3ANK OF TORONTO,
CANADA.

Capital, 52,000,000. Resi, 51,600,000
DO1tBOTOEs 0

GEORGE GOODERHAM - President.
WM. H. BEATTY, - -Vice-Preaident.

Alex. T. Futton. Henry Covert.
Henry Cawr.hra. Wm. Geo. Gooderham.

John Leys.
Egead Offlce, Toronto.

DUNCAN COULSON, - General Mgr.
HuGni LaAcn, - Assistant Generat Mgr.
Jonsren HENnaRaoN, . • . laspect r.

Toronto ................. W, R. Wadsworth, Manager
moiesal,........

. . . .  J. Murrav Smite,
Barrie.................J. A. Strathy,
BrockVille . J Prîngie,
Cobourg .............. .T A. Bird "
Collingwood................W. A. Copcland,
Gananoque ................ • G. Bird,

andon .............. F. How, '

Peterbor' ................. P. Cabillt, a
Petrolla .................. C. A. S. Atwood, "
Port Hope .................. E B. Andros, "
St. Catharines..............G. W. Hodgett,
Toronto, King St. W .... J, T. M. Buruside, "

lanîkers n
London, Eng........The City Bank, Llmited.
New York.......National Bank of Commerce.

BANQUE VILLE-MARIE.
H EAD OFFICE, MONTREAL

Opital Authorized, . . - $500,000.
Capital Subscribod, . - .. 00)000.

IxaoToas-W. WIolr. Preos. W Strachan, Vloe-
Pres.; O Foucher, John T. *Vilson and Godfrey
Weir. Ubaldo garand. Cashier.
Branch at Berthier. - - A. GarlOpy. Manager.
Branch et Lachuto . -Hy. Frost, "
Branch at Louisvillo, F. X. O. Lacoursiere, ":a
Branch at Nicolnt, - C.A. Sylvestro, " l
Branch at St. Coenire - M. L. J. Laass1,
Branch et Ste. Thoroe, -M. Bol svert,
Iranch at Pt. St. Charlos (city), W.J.I.Wall,"
Branh at Hocholaga foitý] (Go. Dastout "

Agsist ai NeVw York: eo N.tinnal Tanir o the
Ranubile Laden--Bank of Montreal. Paris-
. anlete Genara.le.

THE 00MMEROIAL BANK
OF MANITOBA,

Authorid Capita, - - $1,000,000
DIRECTORS,

Dunicane MAcAaTnUa, Presidant.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promptiy made. Draftla ssued avaliable in ait parts oi
the Dominion. Sterling and American Exchange
1ought and soit!

.Thso Chartered Bankis,

THE BANK OF BRITISH
NORTH AMERIOA

INCORPORATED B ROYAL CIZARTER.
Paid-up Capital, £X.ooo,ooo etg.
Reserve Fund, - - £»65,oO "'

London 0oe, 3 Ukmen' Lane, Lombard,1.0
COURT ro DrEMoE5

J. H. Brodie. Ed. Arthur Xoaro.
John James Oater. H. J. B. Kendall.
Gaspard Ferrer. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbock.
Ri.hard H. Glyn. George D. Whatman.

Seoretary, A. G. Wallis.
Head Oiffce ln Canada, - St. James street, Montrial

B. E. GRINDLEY, General Manager.
E. STANGER, Inspector.
Branche in Canada:

London Kingston Fredericton, N. B.
Brantford Ottawa Bauifai, N. 1.
Paria Momtreal Victoria, B.0.
Hamilton Quebec Vancouver, B.0.
Toronto St. John, N.B. WInnipeg, Man.

Brandon, Man.
Agtui inte ]s Ved Staltes i

NUW Yoar -H. Stikenan and P. Brown.
field, Agents.

SAI FrAnOIsoo-W. Lawson andj. C. Welsh,

oBANKIEs-The Bank of England
and Messrs. Glyn A 0o.

FoEEIGN AGElTs-LlverpOl-Bank of Liv-
erpool. Autralia-Union enBak of Australi l.
New Zealand-Union Bank of Australia, Bank
of New Zealand Colonial Bank of New Zea-
land. India, dhina and Japan - Chartered
Mercantile Bank of India,London and China.
Agra Bank, LImlted. West Indie&-Colonial
Bank. Parle- Mesrs. Maronard, Krauss ACo. Lyons-Oredit Lyonnais.

$ Issue Cironlar Notes for Travellers,
avalilable in ail parts of the world.

THE SHAREHOLDERS OF

THE MOLSONS BANK
Are hereby notified that a Dividend of

FOUR PER CEN'.
rpon the capital otock bas been declared for
the Current Half-Year, nnd that the Pane will
be payable et the officn of the Bank, in
Montreal, and et its branches on and after the

FIRST DAY DF APRIL BEXT.
The Transfer Books will bi closed from the

16th to the 31st March, both days Inclusive.
By order of the Board.

F. WOLFERSTAN THOI8AS,
General Manager.

Montreal, 3rd February, 1892.

The Chartered Banks.

THE MEROHANTS BANK
OF CANADA.

apiaa Paid-pqo, , $5,799,200
Re, . . . .. . . . . . . 2,510,000

]Mead Ofnce, • Montreal.
BORD oN DIRUoTOBI:

ANDREW ALLAN Esq., - Presiden.
ROBERT ANDERSON, Eq.. Pcr-Preidsst.

Hector Mackensie, Zaq. John Duncan, Eq.Jonathan Hodgaon, Esq. H. Montagu Allan, Eaq.
John Cassits, Esq. J. P. Dawes, Esq.

T. H. Dann, Eq.
Gzoaoa HAOU , - • - General Manage

JouN GAur, Asst. Gen. Manager.

EUEoEMs il ONTAnIO AND QiUBo
Belleville. Kingston. Quebec.
Berlin. London. Renfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratiord.
Gait. Napance. St. Johns, Q
Gananoque. Ottaa. St. Thomas.
Hamilton. Oen Sound Toronto.
IngersoB. Perth. Walkerton.
Kincardine. Prescatt. Windsor.

BBANiOHeS I nAUITOBA:
Winnipeg. Brandon.

Banhkrs in Great Britatl - Iondon, Glasgow,
Edinburgh 'and other points, The Clydesdaie Banke
(Limited). Liverpool, The Bank of Liverpool (Ltd).

Agency in Nen 'rh--da Wall St., Messrs. Henry
Hague and John B. Harris, Jf., Agents.

Banktrs i United Stage#-New York, Bank of
New York, N. B. A Boston Marchants National
Bank; Chicago, American Exchange National Bank ,
St. Paul, Minn., First National Bank; Detroit. First
National Bank; Buffalo, Bank ni Buffalo; San Fran.
cisco, Anglo-Californian Bank.

Newndland-Commercial Bank of Newfound.
land.

Nova Scella and New Brauwich"- Bank of Nova
Scotia and Morchants Bank of Halifax.

BriIth Ceolbiàa-Bank of British North Amerca.
A genral banking business tranaacted.
Letters of Credit ttaued, available ln China, Japan,

and other foreign countrie.

La Banque du Peuple
DIVIDEND No. Ill.

The Stockholders of La Banque du Peuple
are hereby notified that a Semi-annual Dlvi-
dend of three per cent. for the lat pix months
bas been declared on the Capital Stock, and
will ha payable et the office of the Bank on
and after Monday, the 7th March next.

The Transfer Book will be closed from the
15 th to the 29th February, both days inclu-
sive.

By order of the Board of Directors.
J. S. BOUSQUET, Cashier.

Montreal, 29th January, 1892.

LA BANQUE DU PEUPLE
NOTICE.

The Annuel General ifenting of the Stock-
holders of La Banque du Peuple will be held
et the office of the Bank, St. James street, on
Monday, the 7th March next, et 3 o'clock
pm., ln conformity with the 16th and 17th
clauses of the Act of Incorporation.

By order of the Board of Directors.
J. S BOUSQUET, Cashier

Montreal, January 29th, 1892.

UNION BANKor ANAA
Cpitrl Prlddup, S1,200,000. yRyearoed b.d, D22,000

HEAD OFE-IOF, - - Q-EBE.
Bird of DirRcECRS.-Ar:lw Tacso. ets.,President; Hon. RESS Pcs. -, ViePra. D C.

ThoWILon, Aq., HonE ThoaPcrGreexp E br
oq., r. J. Haie, Eq.,Sir A. T. Gait, G.Rfr. E.
E. M. Wie, CasTlr. J. G. BILLET, InI,

Br z adAeur.-Axandria, ont., baisde-THE QUEBE BANK. vain, MaTr. Carberry, MaPn.b rroquoiokOnt, On

Montridae, Que.T. Thoroldlte Onnt. Threiv: Q

AgatrmaNraUd by R-yal Cheaer, A.., 1818. Moosomîi, N.W.T . Neepaa, Mati Ottav .CAIT»lAt, 03,oooC. QpiPac. Que.. Quebe , Que. (St. LoRuei St. , 2m2i"
HBAD OFFICE, . . . QUZBEC. FalHs, Ont., Toronto, Ont., Winchesen, Ont.. Win-.

BOARD 0F DIRECTORS: orad h D-Lndon-TAe Alliance Han (List).
JAS 0 RSSýýs - : P-i-t Linerpoci-Bane ni lverpool (Ltd.l New Ynrte-Na-

WILLIAM I ,q. VC-Prii Pe tint Par HBan. Botton-L.ncoP n National Ban.
George R. Renfw, Esq. MnT polsE-Firs National hante. St. Paul-S. Pai

JAMES STEVENSON, Eaq,, CAiE. National JHane. Erse Sal Mont.. Fielt Natioa
Brancher and A 4ciu, du Ciead.* I Brank. Chicago A11 Globe Niatoea Hant.

Ottawa, Ont Toronto, Ont. Pehroe, ont. Tht intetibisrand N arNTred.eWTv t r O t par aro.
Montrait, Que. Tborotd, Ont. Three Rive i, Q. lova: At BailQau. N S., St. John, t.B., sd Char-

Ageoil in New P.eh--Meata Maitsand, PhOnt.i , Toron PE.I. b th. Hancste Nova .,con.
Co. Ais n Lodi-The Bante of Scand Arn Y t Lnthe Bnf Brin Boerh Amri.
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The Chartered Banskn.

TEX- CANADIAN

BANK OF 0OMMEROE,
HEAD 07F1CK, TORONTO.

Paid-Up Oapital, - - - 86.00.000
Ret,--------..------900,000

]DIRECTORS:
GEO. A. COX. Es -- Pm/ddent.
JOHN I. DAVIDSON, ., - Vict-Prssident.

George Taylor Esq. Jas.Crathern, Esq. Robt, Kil-
gour, Esc. %V.B. Hamilton, Esq. John Hoskin,

Esq. Q. C., LL.D. Matthow Icggat, Esq.
0. E. WALKER. Genral Manager.

J. H. PLUMMER, Assit General Maager.
A. H. IRELAND Inspecter.

0. de C. O'GRADÏ, Asst. lnsp.
Naw YoaK. - Alex. Laird and Wm. Gray, Agents.

BRANCHES:
AilsaCraig, Dndcas Orangeville, Staco,
aya, Dunnvaie, Ottawa, Stratford,
Barris, Galt. Paris, Strathroy'
Belleville, Goderich, Parkhill, Thorcid,
Bertin, Guelph, Peterbor'gh, OToronto,
Blenheit, Hamilton, St.Cath'rinesWalkerton,
Brantford, Jarvis, Sarnia, Walkerville,
Csyoga, London, stste.Marie,Wata dr '
Chathram, f Mentreat, Seaortir, Windsor,
colingwrood. Woodstock.

aead Office, 19-25 King Sr. W. City Branche,
798 Queen St. E.; 448 Yonge ,St, cor. College - 79.
Yonce St.: 268 Colleg- St.: cor. Scadina Ï 546 Queen
St. W. and 415 Parlisaent St.

† Main Office, 157 Et. James St. City Branches:
s34 Notre Dams St. and 2.¡6 St. Lawrence St. _ _

Commercial credits issued for use n Europe. Eut
and West Indies, China, Japan and South Amersca.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

Grial Bt ata-Tne Bank of Scotlaed.
Iadia, Chia and Pan-O-The Chartered Bk. of

Indla. Austratia & China.
Austrailia&NmZraisand-The UnionBk. ofAus-

tralia.
Paria, FrancI-Lasard Freres & Cie.
Brrmstr, BserIsm-J. Matthieu & FIls.
Npitw York.-The Am. Ex. National Bk. of New York.
Chucage-The American Exchange National Bank

of Chricago.
Sao ic .racid and BritrA Col'a-The Bank of

Britishr Colombia.
hBaielin Brmsda-The Bk. of Bermuda.
Kingreon. Jamaica-The Bank cf Nova Scotia.

THE ONTARIO BANKe
Capital Paid-Up,- - ---- - $1500.000
Raserve Fund,--- ---- 280,000

HEAD OPICE, TORONTO.
DiaxcToas-SiWsr WuP. How.an, C.., K.C.M.G.,

Pru'ildsnt; R. K. BURoGsss Esq., Vlc-Prsideat:
Hon. C. F. Fraser -A-. M. Smith, 'Espc., G. M. Rose,
E s., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHIES:

Amersitburg, L CHdsay, Port Arthur,
Arrora, Montreal, Pickering,
Bowmanville, Mount Forest, Sudbury,
Cornwall, Newmarket. Toronto.
Guelph, Ottawa, Whitby,
Kingston, Peterboro', 480 Queen St. W.,

AGENTS: Toronto.
London, ng. -Alliance Bank [Limited].
France ced Europe-*Cedit Lyonnais.
New Vore-The Pourth National Bank of tie City ai
New Yorke anti Mers, Walter Watson and Alex, Lang.
Boaton-T,emmnn National Hteak,

BANK OF OTTAWA,
OTTAWA.

Capal (allpaid-up)--- -- -1,000,000
Rbit, - - .-. .----- . 425,000

JAMES McLAREN, Esq., - President.
CHARLES MAGRE, Esq., - Vice-President.

DIRUOTORB:
R. Blackburn, Es., lion. George Bryson, Aeax. Fra.

ser, Esq., Geo. Hay, Esq., John Mather, Esq.
GEO. BURN. Cashier.

Bracnher-.Arnprior, Pembrake, Winnipeg, Man.,
Carton Place, Ont.,'Keewatin, Ont.

Agents ti Canada, New York and Chicago Bank of
Montreat. Agents ln London, Eng., AlliancoBani.

LA BA1QUE NATIONALE
HEAD OFFICE, QUEBEC.

Capital Paid-up, .-- - - - - $1,200,C00
uIROTOLsi

A. GABOURY, ESq., President.
FR. KIROUACEsc ., Vice-Presldent.

Hon. J. Thibaudeau. T. Droit, Esq.
E. W. Méthet, Esq. A. Painchaud, Esq

Louis Blindeau, Esq.
P. LavarC , Cashier M A. LABRECQUE, Inspeclor

Br eea-onreal--A. Sunet, Mgo. unawm-
P 1 Bazin Mgr. Sherbrooke--W Gabour. Mgr.

Agetfs-England-The National Bank of Scotland,
Lonuun. rner--Messes. Grunibaum, Freres &C.,
Paris. United Statet-The National Bank of the Re-
public, New Vork, ard the National Revere Bk, ostoz.

The Notes of this B ik are redeemed by I n Banq're
Nationale at Montreil. Que. The B.nk of Toroato at
Toronto. Ont. The Bank of New Brunswick at St.
John.N.B. The Merchants Bank cf Hal;fx at Hali-
fax, N.S. The Merihants Bank of Haliax at Char-
intterown, P E, I. The Union Bank of Canada st
Wineipeg, Man , and thie Bank of British Columbla at
Victoria, B.C.

Particular attention given to cellections and retures
made with utmost promptsess.

Correspondencerespectfullysolicited.

The Oharered Banks. '

BANK OF AMIT.TON.
R.l.m A D, - - - - - - .

Hi, om il, Riumron.
HRD ,oa3,o. aCa.TOer.Dirergr

JOHN STUART, - . . . President.
A. G. RAMRAY, - - . Vie-Preslident'

John Prootor. George Roach.
Charles Gurne. A. T. Wood.

A. B. Lee [Toronto].
.T. Turnbull, Cashier.

H. S. Steven Assistant Casier.
BRANCHE9:

Alliston, Llstowel, Owen Soond, Blnooo.
Chestey, Lucknow, Orangeville, Toronto.
Georgetown. Milton. Por lgin, Winghan.
Hamilton.Barton Street.

Corrosendralt du aUtisd States :-N-r York-
Fourth NationalBk.acedHanover IationalBk. Buff-
aio-Marine Banik of Bufalo. Detroit-Detroit Na-
tional Bank. Chicago-Union National Bank.

Cerrs endtr l Grisa Britais-Natioal Pro.
vincial Bank of England [Ltd).

Collections efected at ait parts of the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE DOM ION BANK.
Capitai, 51,500,000. Beurr Jrtd, 51,350,000

JAS. AUSTIN, - - - Presidont.
How. FRANK SMITH - Vice-President.

Wm. Ince. Edward Leadley. E. B. Osier.
James Scott. Wllmot D. Matthsr.

Head Office, Toronto.
A,,Coxdr r-Brampton, Bellevrille, Coborg, Gueipr

Lindsay, Nspaice. Oshrawa, Orlia, Uxbirrd aWhity,få~~~ ~~ à pa St.i1aUb , cc
Toronto, Quen St. W., cor. Ether Dunda St., cor.
Queen; Spadina Ave., No. 366; Sherborne St., co.
Queen; arket Br., cor. King and George Stes

Drafts on at parts of the' United States. Great Brl.
tain and the Continent of Europe bougit and sold.

Letters of Credit iuat available i ait parts of
Europe, China, Japan and the West Indics.

R. B. BETHUNE. Cashier.

MERCHANTS BANK
OF HAEIFAX.

Cantai Pald-Up, - - - - 5.1O0.000
Reserve Fund, - - - . 3450,000

BOARD OF DIRECTORS;
Tzon. I. Kxc. M.P., Preaiderut.

Ttoxis RIroa, Vice-Preaident.
M. Dwyer Wil Smith,
Henry G. hauld, I. Fuller.

Head OfIce, Halilfax, N.S., D. H. Duncan, Cahier.

Montrent Branch. E. L. Pense. Manager.
West End, Cor. N. Dame & Seigneur Sts.

AGENCIES i
Antigonisl, N. 8. Maitland [aRts Co.),
Bathurst, N. B. N. B.
Bridgewater, N. S. Monoton. N.B.
Charlottetown, P.E.I. Newocatle N.B.
Dorchester. N. B. Pioton, N..
Frederioton NB. Port Hawkesbury, C.B,
(lnyaboto. iRt. seokvtle, N.B
Kineton r[Kent Co.], Summerside. i.EJ.

.B. Syiner C.B.
Londondibrry NB T.e,<ro, *.S.

. Weynonth, N..
Woodstock. N.B.

CORRESPONDENTS:
Dominion of Canada, Merehants Bank of Canada.
New York, Chase National Bank.
Boston, the National Bide & Leather Bank.
Chicago, American Exchange National Bank.
New foundland, Union Bank ot Nowfoundland.
London Bngland, Bank of Bootland and.Imperial

Bank [limitedi.
Paris. Franc, Credit Lyonnais.

Collections made at lowest rates and promptly
remitted for.

Telegraphie transifers and drafts lpeued at oo-

La Banaue Jacoaues Gartier,
HEAD OFFICE, MONTREAL

Capital Paid-Up .. .. $500 0e
Reserve Pund, . .. . 150.u)

Directort.
Ar.P. DacjAÂntisa Esq.M.P., President.

A. 1. Hamelin, saq., VIe-President.
D. Laviolette. saq., Lucien Huot, Esq,,

A. L. DeMartigny, Esq.
A. L. DIMAarowy, Managi.Jfn Director.

D. W. Bauar. Assistant Manager.
TiAoxeos BiENvxNu, InsDeotor.

Brasscus-Beaunarnois-H. Dori, Mgr. Drum.
mondville, J. E. Girard. Mgr. Fraserville, J. O. Le-
blanc, Mgr. Hull, P.Q.J. P. de Mirtigny. Lauren.
tides, H. M. Bimer. gr. Plessisville, Chevrefis &
Lacrte, Mgrs. St. Hyacinthe, A. Clement, Mgr. St.
Sauveur iQuebec) N. Dion, Mgr. St. Simon, D. Denis,
Mgr. Vahleyfield, L. de Martigny, Mgr. Victoria-
viU. A. Marchand, Mgr. Ste. Cunegonde (Montrea)
G. N. Ducharme, Mgr. Ontario Street Montreal A.
Bayer. St. Henri (Montrea) F. St. Germain, Mgr.
St. Jean Baptiste (Mantreal) Michel Bourret, Mgr.

Foriizw Agdcess.
London. Eng.-Glynn, Muta, Currie & Co.
Paris, France-Credit Lyonnais.
New Yorf-The N'tincal Rgn fr the Repobtie.
Boston-The Merchants National Bank,
Chicago-Bank of Montent

The Chartored Banks.

THE STANDARD BANK
F OANÂDA.

Capital Paid-up, - - $1,000,000
Roeorve Fund. - - - 000,000

HXAD OFFICE, TORONTO.

DI3TORB'
W. Y. COWAN, President.

JOHN BURNS, Vlce-Preslåent.
W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AGINolms:
I Bowmanville, Canmington. Barrlston.

Brantford. Chatham, Ont. Markhamn.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdaie.
Brussels Forest. Picton.
Campbellford. Stoulivill.

New York-Impnrters and Traders National Bank.
Montrel-Can. Bank of Commerce.
London, England-National Bank of Scotland.

Ail Banking business promptly attended te. Corren
pondence solicitedi. 1. L. BRODIE. Cashler.

IMPERIAL BANK of CANADA
Capital Atorized ....................... $200000
Capital Paid-Up ........................ 1. 90
Reserve Pu[nd....... ......ibi: ............ '930M00Besrv Purd DIRECTORS.

H. S. HOWLAND, - - - - Presidet.
T. R. MaaRRTT, - - Vice-Pro-ident.

Wm. Ramsay. T. R. Wadsworth
Robâ&t Jaffray. Hugi Ryat.

T. Sutherland Stayner.
HEAD OFFICE, - - TORONTO

D. R. WILKIE, Csttrax.
B. JsNNINGs, Ast. Cashier. E. HAT, lspector

BIRANCHERS in4 ONTARIO.
Esse, Niagara eals, Saut Ste. Marie,Fergusr Port Colborne, St. Thomas.
Galt Rat Portage, Wellaen,
Ingersoll, St. Catharines, Woondssac.

' Cor. Well ngton street ced Leader Lit .
TocoNTo Vonge and Queen Sic e ar anch ,

Vonre and Binor St. lranc .
naRANctEs IN NORTi.WEaT.

Brandon, man. Portaae La Prairie, Man.C21rar, Aiba. Prince Aibrt. SalrEdro uton AtbVa. Winrnipeg H'tn.
Y .cra-ondo, E g., Lloyd's Bank, Ld. NewTork. lieb or Mad"tal.
A icerai baning biasiress traceccteri. Bond, and

deit nturo' bosgirt end raid.

Eastern Townshis ]Bank.
Authorized Capital, ............... 51,500,000
Capital Paid-lp, ................. 1,485,881
Raserve Fun,.................... 600,000

BO.AD OF DIRECTORS
H . W. Ir. Nîcca, Pcesident.

IlON. G. 0. Staveot Viceý-Precidant,
Hon. M. H. Cochrane. D. A. Manir.
Thromas Hart. lausd Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

HEMAn OFBMOE, S-MBIBnOOHE, QUi,
WhI. J'FAWLL, Genecat Manager

Branchts.-Waterloo, Richmond Coaticook, Stan.
stoad, Cowansville, Granby, Bedfor, Huntingdon.Agents tn Moctrea-Bank cf Montreat.

Lond.o, England-National Bank of Setlcad
Boston-National Exchange Bank.
New York-Natonail Park Bank.
Collections made at ail accessible points and prompt.

Iy remitted for.

Western Bank of Canada,
DIVIDEND No. 19.

N0'JICE ie heroby g'ven tl'at a Dividend of
threo iend rnû-half rer cent. ban beae declared
upon the Paid-Up Capital Brook of the Bar.k forthe corrnt six mo. ths. belrg at the rate of savenrer cen'. sor annum, and that the samne will be
due and payable on and after

Saturday, the 2uid day Of April, 1892,
at the oiion of tire Bark. The tansfer Books witt
be olôred from the 15th to the 30th March, inclu-riva.

Notion is aie Riven ihit the General Annnal
Meeting or the Shareholders of lhe Bnk, for the
eleo-ron ofDireoctorn and sncb other busineos asmay legails corro before the meetig, "Ill bo heldit the lear offloo of the Bqnk, rn the second
Wednesday in April next, beltn the 13th day ofthe month, at 2 o'oleok p. M. By order of theBoard.

T. Il MoMILLAN, Cashier.
Oshwa, Foi. 27th, 1892.

ST. STEPHFN'S BANK.
Incorporered 1836.

ST. STEPHEN, N.B.
- - - - - 5200,000

Rafre, -- 25-9.O
F. R. Tonn, . - President.
J.'F. GxANT, -asinr

Auxerr,.

London-Msesrs. Glmnn Mille, Currie & Co, NewYork-Bank of New York, N.B.A. Bostonb-. ,National Bank. Montreal-Bank of MontreaL t.John, N.B.-Bank of Montreat.
Praa issad on ay Branch f ithe Bauk o Monteat.
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Tho Chartored Banks

BANQUE D'HOOIELAGA.
apitPaid-Up, . . . 710,100

Reeve d, . . . 160,000
DReacToaSt-

F. X. ST. CIIARLS,Pres. R. BicXnox.VIce-Pres.
Cha. Chaput. J. D. Rolland. J. A. Vallancourt.

M. J. A. PaIsIsORtoAST, - - . Manager.
C. A. GIanoux, - - . Assistant Manager.
A. W. Bl.oU:N, - -- - . Inspector.

EAD OFFIOB, MONTREAL.
Bnancnus: Three Rtvers-C. A. Sylvestre, Mats.

ger. Joliette-A. A. Larocque, Mgr. Sorel-A. Le-
uc gr. Valeyfield-S. Fortier, Mgr. Vankleek

H1, nt-C. A. tiareau, Mgr. Eastern Abbattoirs,
CoeRsromnDNTs.-London, England-The Clydes.

daie Bank (Limite.1). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-Third
National Bank1 and National Bank of Redemption.
Chicago-National Live Stock Bank.

Collections made throughout Canada ai the cheapest
rates. Lettars of credit lasued availabile n ail parts et
the world. Interest on Deposits allowed Il Savings
Department.

Lean secloties.

Trusts Corporation of Ontario.
Offloes, 28 Toronto Street, Toronto,

CAPITAL, - $1,000,000.00
Prosodnt, HON. J. O. AIKINS, P.O.; Vico.

Prosidents, HON. SIR ADAM WILSON, HON.
BIR RICHARD CARTWRIGHT, K.O.M G.

This Corporation 1s accepted as a Trusta
Cornpany by the High Court of Justice,under
the sanction of tho Ontario Government, and
acte as Executor, Adminiatrator, Roceiver
Guardian of Childron, Committoo of Lunatica,
Asaigneo, Liquidator, &c., aiso as Agent for
any persons appointed to the above offices,
obviating the finding of Security and ail oner-
ous dutites in connection thorowith. Moneys
Inyested, Estates Managod, Bonds Iesued ond
Counteraigned. Ail business ontrusted to the
Corporation promptly and economically
managed, A. E. PLUMMER, Manager.

TEE CENTRAL CANADA
LOAN & SAVINGS CO. 0F ONTARIO.

HEAD OFFICE, . King St., - TORONTO

Capital Subacrlbed, - - - $2,000, 00
Cap Ital Pald-Up, - - - 800, 00
Resorvo Fund. - - - - 192.000 00
InvestedFunds,.. ---- 8,003,696 14

Doposits reolved at ourrent rates of interest
Paid or compounded half yparly.

Debentures isnned In CarrencY or Sterling.
payable ln Canada or Great Britain.

Monoy advanced on Real Estate Mortgages,
and Munloipal Debenturos purchased.

GEO. A. CFX, F . CDX Manager.
Prosident. E: R. WOD. Secretary

The Dominion Savings
& Investment Societv

LONDON, - - - CANADA.

Capital Subscribed, - . - $1, 000.00
.' Pald-up, - - - - 401.62

AnsotsOve-r --- - -- 2.00,.00

ROBERT REID. Colleotor of Customs, President.
0 I. ELLIOTT (Elliott, Marr & Co.) Vico-Pros.

H. E. NELLES, Manamor.

THE HAMILTON
Provident and Loan Soietv.

Presidont . • G. H. GiLLursi, Esq.
Vice.Preldent, - A. T. Woon, Esq.

Capital Subscribed, - $1,500 00
Capital Pald-Up, - - - 1100,000 0
Reserve and Surplus Profits, - 01484 54
Total Assois, - - - - -- 8.814.493 68

DEPOSITS recelved sud interest allowed at the
highost current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yeariV. Executors and Trustnes are auliorIzed
y aw to nvest tn Debentures of this Society.Banking House-King Street, Hamilton.

IH. D. CAMERON, Treasurer.

oconnio steamanlîp.

WINTER SERVICE.

1891-PROPOSED SAILINGS-1892
SUBJECT TO CHANGE.

Liversool Halitax and 1otlaud,
Service,

From prom From
Liverpool. Steamships. Portland. Halifax.
:28 ... Numidlan....... 18 Feb. 20 Feb.

11 Circassian....... 8 Mar. 5 Mar.
25 Feb. ... ,.' Mongolian ...... 17 Mar. 19 Mar.
10 Mch. .... 'Numidian....... 81 Mch. 2 Apr.

.31 Dec..,.... Parislan..,,..... 14 Apr. j6Apr.
7 Apr.,,,,. 'Mongolian....... 28 Apr. 80 Apr.

Ail Steamers call at Halifax on both homeward
and outward voyages.

0 SS. Numidian and MongolIan will carry Cattle
and only Cabin Passengers to iverpool.

Steamers sali riom Portland about a .n. Thursday,
or as soon as possible after the arrivai f Grand Truc
Railway train due at Portland at foon.

Trains connecting with the Steamers leave Montreal
for Portland:
Via C. P. Ry. 8.S5 p.m., arriving at Portland B a.m.

" G. T. Ry. o.S p.m., "5 " 1.45 a.m.

Rates of Passage.
Cabin $40 and upwards. Children, a to zs years,

half fare; under free.
Intermediate andSteerage at lowest rate. Children

under one year free.

Glasgow, Londonderry and New York
Service.

(Late Stateo Lneaof Staers.)
Froma From

Glasgow. Steamsips. New York.
a 6 Nov........ Pomeranian...... 25 Feb. 6.80 a.m.

12 Feb.........*No.wegian ...... 3 Mch. 6.30 a.m.
19 Feb.......Staeof Nebraska....10 Mch. 1 p.m.
26 Feb .......... *Assyrian........17 Mch. 6 a.m.

And weekly thereafter.

Steamers with a • will nt carry passengers from
New York.

Rates of Paout from Neo York.
Cabin, to Londonderry or Glasgow, by "Itate of

Nebraskta," $40 tao 6ingei, and 5t 10o return.
By other steamers, $35 and $4a single; $65 and

return. Children between ages of o and os years, isati
rare ; under two years..free.

No second cabin or Intermediate accommodation;
ail saloon passengers have equai privileges.

Liverpool to Baltimore.
From

Liverpool From
via Steamships. Baltimor

Halifax, direct.
4 Feb., .......... Carthaginian........... 25 Feb.

18 Feb.,Gracia .............. 10 Mch.
8 Mch..........Polynesian ......... 24 Mch.

Glasgow, Galway : PIailadelplla
service.

From Glasgow From Philadelphia
to Steamships. to Glas=ow on

Philadelpbla. or a out
5 Feb.. ........ *Hibernian ........ 26 Feb.

.19 Feib.......... *Nestorian . . il Mar..
4 Mch ........... 'Manitoban ........ 25 Mch.

And fortnigitly thereafter.

eVia Halifax on voyage from Glasgow.

Thse steamers do not carry passengers on voyage
to Europe.

Glasgow, Londonderry, Galway
and Bostou Service.

From, Glasgow From Boston
to Steamships. to 'lasgow

Boston. snor about
5 Feb........Buenos Ayrean .... ,.. 22 Feb.

12 Fob. ............. Peruvian........... 29 Feb,
19 Feb...............Prussian .......... 7 Mch.
26 Feb.............. Sarmatian .......... 14 Mch.

And fortnightly thereafter.

Tisse steamers do not carry passengers on voyage
to Europe.

For ail Information apply to

H. & A. ALLAI,
25 Common Street, Montreal
80 tate Street, Boston.

Feb. e il8ge. 1 India Street, Portland.

Ocean Steamships.

ô Bowling Green,
12 80. Del. Ave,

- New York.
- Philadelphia.

Railways.

Intercolonial Railway,
1891. Winter Arrangement. 1892

Commencing 19th October, 1891.
Through express passeanger trals run daliy (Sunday

excepted) as (Oowsa:
Leave Montreal by Grand Trunk RaUiway

from Bonaventure St. Depot ........ .co
Leave Montreal by Canadian Paciic Ry

fromt Dalhousie Square Depot........ no.o
Leave Levis............. . ........ 4.35Arrivi Riviera dus Loup ............. 1.41

Trois Pistoles................. x8.4
Rimouski ................. o.so
Little Metis ........ ,........ .
Campbetiton ............... . 4.3e
Bthurst........................3
Newcastle ................. .1.
Moncton ............. ,......,.., .g
St. hn ............... 9.35
Hal. ...... .... 3.5a

The buffet sleeping cars and ail ther cars of the
fast exress train ttaving Montreal et 8.oo o'clock
dally (Sunday excepted) ton tarough to Hailfax with.
out change ln 28 bouts and 55 minutes.

The trains to Halifax and St. John run through ta
their destination on Sundays.

The trains of the Intercoionial Railway between
Montreal and Hallfax are ighted by electriolty and
hoated by steam from the locomotive.

Ail trains are run by Eastern Standard Ties.
For tickets and ail information ln regard to passenger

fares, ratesoffreight, trainarrangements, &c., applyte

G. W. ROBINSON, Ema.,
186J ET. JAMa Sras, - - MOI'TRBAL.

D. POTTINGER, Chkie Buperintdenat
Railway OfEce, Moncton, N.B., stb ct., Elge.

.-.- THE ..

CLYDE STEAMSHIP
For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, ?la., and ail Plorida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M.

The Only Lino between New York and
Jacksonville, Fia., withont change.

grUnsurpassed Passenger Accommodations .f
and Cuisine.

Str. "Algonquin" Cait. Jes. MoKee.
Etc. toru " Capt. L. W. Pnnington.
Str. "Cherokon," Capt. Il. A. Bearse.
Str. "Seminoloi," Cpt. S. 0. Platt.
Str. Yemassoo," Capt. J. Robinson.
Str. "Delaware," Capt. L K. Chichester.

Through Tickets Rates and Bills of Lading for
ail oints South and Southwest, via Charleston, and
aIl lorida points via Jacksonville.

ST. JOHN'S RIVER STEAMERS
(De Bury Lino)

Jacksonville, Palatka, Sanford & Enterprise, Fs,
làn

Intermediate Landings on 17e St. John's Riser.
Sailing from Jacksonville daily (except Saturday)

at 3.30 P.M. making closo conneotion with al]
railroads it ALAT , ASTOR, BLUE SPRINGS
and SANDFORD.

Through Tickets and Bille of Lading at Lowest
Rates to ail intorior points in plorida.

Str. t Oi of Jacksonville," CaPt. W. A. Shaw.
Str. "P. De Bary%' Capt. T. W. Lnd,Jr.
Str. "Ever ail, 'Cat. Ceaser.
Str. Welaka," Capt. Chien.
IM Salting Sahedulos and Tickets furnishod by

all principal TicketAgents in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York,
M. H. CLYDE, A. T. M.,

Wm. P. CLYDE & Co., Gent Agents
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Montreal.

ROBIDOUX, PREFONTAINE, ST.
JEAN & GOUIN, Barristers,

1709 Notre Dame St.. corner of Place d'Armes.
Ro Insurance Building (opposite Notre Dame
CCnrh.
HoN. J. E RoBrDoux. Attorney General. Proy. of

Qutebe., RAYMorn PRIFONTArN5, B.C.L. M.P.,
E.N JxAN. B.C.L., Lomza Gouti. L..B.

Cable Address : " SHrs.s.
BEENSHIELDS & GREENBHIELDB,

Advocates, Barrisers and Bolicitors.
1728 Notre Dame St.. Montreal, Canada

J. 5.on NSSHIE LD5,Q. C. i. A. E. 05EENSH1IED.ns

.BBOTTB & CAMPBELL,
ADVOOATIS,

North British Ohamber, 11 Hospital St.

og0HIGDUCL0S & MURGHISON,
Advocate &0.,181StL James street Mont-
treal. Will attend the Courts lu thé Dis-

tricts of Beauharnois. Bedford and St. Hysinthe.
D. MoioaxAos:, B.C.L. C. A. Dur.oa B.A., B.O.L.

R. L. Munoarosr. B..,

TWATER & MAOKIE,
AdvocateS, Barrierà,Uommissioner, tc.

131 St. Jamna Street, Montreal.

Cornwall, Ont,
lu o r . 1. A. rArmOr.s

LEITOR & PEINGI.E,EBAR RISTER&.

Solloitors for Ontario Bank.

Bamilton, Ont.

D. OAMERON,
Barrister. Attorney-at-Law. Solliotor in

Chancery and Insolvency, Notary Publie. Con-
veyancer, &a., No. 10 kughson Street, South
Esilton, Ont.

Kingston, Ont,
SMYTHE & BMITH,

BARRISTER, SOLICITORo, tg,
5 H. IVTB, TLL.D.. Q.0. . O. rouTEnAo mirru

London, Ont.
TU H. BAXTRAM,

. Barrister, Solicitor, Notary. Etc.
1Orr7s. 99DUNDAs S. Wils.

GIBBONS, MoNAB & MULKEEN,
BARRISTER8, ATTORNEYB, J.

Ofrnce, corner Richmond and Carling Streets.
Geo. C. Gibbons, Geo. MoNab. P. MaUkern.

Fred. Y. Harper.

Ottawa, Ont,
GEQEG F. HENDEESON,

dolicitor, e.
13 Scottish Ontario 0hamberws,

Peterborough,

11 ATTON & WOOD,
Baristers; Solicitors. Etc.

O. W. RATTON. M. a. wooD, B.A.

W A. STRATTON, B.A., LL.B,
*Barrister. Sollicitor, lite.

Renfrow, Ont.

JOUR D. MoDONALD,
Barrister, Attorney-at-Law, &c., ho.

OMOlaI Asiegnes for the county of Renfrew.
Of.ce:-Raglas Strset, opposite Smith k StewarI'

Hardwar Store.

Simooe, Ont.
W. WELLS,

(Laits KlUmaster & W.lls),
B AR RIBTIR, OLICITOR, to

St. Catharines, Ont.
ALBERT, 0. BROWN,

(Successor to Brown & Brown),
Barrisurs, Atonqs,' H-liitors in Ohancer,

N oarùes Puble, 4.

Seaforth, Ont,
M00AUGHEY à HOLMESTED)

BARRISTE!RS.al &E ý. Bothot

JONES BROS. & MAoIENZIE,
Baristrs & Sollcitors,Canada Permaent Chambrs, Toronto.

CL.ARsso Jous. BYnLT Jozas.Go. A. Macxxusrs. C. J. LuogAîn.
AstgUlh 4jeml:

Csaa St.. Londes.
Illiais und other ta
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Legal.
Walkerton, Ont.

B. KLEIN, Q. 0.,
.I Brrister, 5.11itor. Coavayeme.r ks

Colleciions la al parts of the County of Bruce
promptly attended te.

Leal Dlrootory.
Prie of amisusioto t his divectory à $10 per

annM.

ONTARIO.
A.LVMBro................ .A ..KnMan
AYLrME.......... ...... Miller h Backhouse
Bnam....... . Lount, Dickinson a MoWatt
BOWNAVVULN........... . Bussell Losoombe
Bnooxvau .,.........raser&Beynolds
Bau a ..................... K. E. Wade
OAI h oD ........... .. A. L. Oolville
Conswar............... Leitch à Pringle

0nawaxr ....... .Maolonnan, Liddell à Oline
D o.ro ... ....... Henry B. Bedford
GoD.OeS................... Eager a Harit

.vu.a..... . ..... T. Johnson
Garan ....... E.....E. A. lancaster
GUrE .... ................ Hugh Molilmn

Special attention psdd to colections.
GUar ..... ...... nodonald Macdonald

ALE. xODIONALD.
Ixenso.. ............. Tho. Wells
Krasarox..,............ Britton & Whiting
LiuAr................Martin l Hopkins
Lrsrown ................. J. L. Darxlng
LonDoN..*@.....Glbbons, NoNab h Mulkern
Louno. ... .......... W. H. Brtraîm
L'Omexr................J. awell
NMIA ................. Steers è Ambrose

rm0oox ............... .J. Walter Ourry
Irxonbr. ............ ....... Dent à Hodge
KOUXR IonuT ............... Perry Perry
NuAGEa PfAr........... ...... Hil à Ingles
qWwm...............Thos. J. Robertson

O!TrÂw ............... Gundry * Powell
Oraw. .................. Geo, . Henderson
PARs ................... poley à Dalsell
PamIuouiEERNum ........ Keating & Hewson
PORT Erix ......... ... J. 0. DMlrymple
PORT HO. .................. H. A. Ward
PmasooT ............. French k Baunders
Sr, TaoxÂs......... Macdougall h Roberteon
1nATiOnD...........OPherson * DaVidson
Tamwan ,......,..... John J. Stephens
Thornbury........... Wilson, Evans & Dyre
Tu.oua.ne ..... ........W. A. Dowler
Tonoo........... Jones Bros. h Maokenle
Tonoto...............Ach. J.binoair
UXErDeN .. ,.......... The coGilvray's
WArumTov, Co. Bruce.... A. B. Klein, Q.0.
Waeux .............. Meyer Dcklinson

QUEBEO.
MoxraAr...............A. H. hmbers
PonrAes Du Ton...........0. P. Boney{QuBEo...... .... ..... . Prince

Sea. Quebeo Bar, Quebeo. 1
rIMOM............. G. E. Aylmer Brooke

NOBTHWE8T TEBRITORY.
algary...........Loghud h MUo0arthy

NOYA SOTIA.
A maansT ... Townshend, Dickey h Rogers
BaDe3irown,. ...,.. T. D. Euggles & sons
BamrowAma ........ Athur Boberts, LL.B.
BRneawàAB........... Owen k ;iLean
HAr1AX .................. Afred Witman
Essrvaa u.................. W. C. iaAooe
LIVRPOOL ............... Jason X. Mak
BroxE ...............B. T. Moseley, Q..{ POrou .............. Jas. McG. Stewart1

New Glasgow, Stellarton, Westville. J
WIEDUoM...... .. .... ...... D. BuggIes
YAnoura .. ,..... . Sandford H. Pelton

NEW BRUNSWIOK.
OEHaSa .... .......... Warren 0. Winslow
Moxotox...,........,.Harvey AtkinsonBux................ White h Allison

BBITISH 0OLUMBIA.
TAu.ouy.a ..... ... . L X. Hallett

West India Advertlsemonts.

EML. X. LEON 00.
KINCSTON, Jamaca.

Co=miIeio . - deTrc:.raz.ts,
Dealers in Spirits, Provisions & Grain.
Agents in Kingston for " The Boston Fruit Co."Sole agents in Jamaioa for Chas. DuOkeringEngineer and Millwright. Lincoln; John oCrabbu& Co., Distillere and Wine Merchante, Leith.John Samuel & Son Mnnumental Misons an&

Soulptora, London; -, he Mineralised Rubber Co,
New York &o., Io.Prompt attention iven to Orders and Consigu.ments Cable Address-" NIr.." JAIOA.

B. & J. B. MACEADO,
Cigar and Cigarette Manufaturers,

KiN'GSTON, damaica, W..
Orders Boliclted. All goods guaranteed to be

of first-class band made.
Priz Medals awarded ai &veral .zhibionsa.

DAVIDSON, 0OLTHIRST & 00,
Merchants,

KINGBTON, JAMAIGA,
Agents for Lloyds', London; Board of Undrwriters,Liverpol, Boardof Underwrites of New York,Board of Underwriters of Philadepla ; Comitedes Assureurs Maritimes of Havre, aoa nd Mar.seilles; Italia Societa d'Assiourazioni MaritimesFluvialie Terrestri, Genoa.; Socilte Anonymed'Assuranoes Franco Hongroise. Budapeet.

- LA AMELIA -
Cirar and Ceïarefte Manufactorv.

22 KING STREET
KINGTONTa-maica.

New premises; enuino gode. One trial willconvinoe. iberal discounts.
L. CHACON & CC.

AUTEUR GEonGE. JXo. W. BIRANDAT.
CEORCE a BRANDAYV

Import & Export Commission Nerchants
-Dealers in-

Log#ood, Lignumvitwe, Ooifee, Pimento, Rides
Sugar, Rum, and overy description of Produce.

Consignmonts roalized at hihoest market rates,and orders exooutea promptly.
KINGSTON, - - Jamaica.

Bankers-Colonial Bank, Jamaica; The National
Provincial Bank of England, London.Referonces in Canada if required.

LASCELLES, DEMERCADO & Co.
General Commission Merchant

KINCSTON, Jamalca. W. I.
London Firm: E. A. DePas, & Co., 3 Coleman St.N. Y. Firm: A. S. Lascelles & Co.. 108 Broad St.

Reeivers of all descriptions of Provisions onConsignment. Bolicit consignments of Fish.Exeonto orders for Jamaica Coffee, Rum Gin-ger. Pimento.
References permitted to the Bank of NovaScotia, Kingston. Jamailea; Colonial Bank, Kings-ton, Jamaca.

LEONTE QUESADA,
Cgar and Cigarette Manufactory,

No. 68 Klng Street,
KINGBTON, Jamaloa.

Orders fromt e rade solicited.

TURNBULL, MUDON & Co.
GENERAL 110USE FURNISHERS,

House and Estate Agents, Government Ano.
tioneers and Anotoneers IL X War

Department.
Agents Norwich Union Vire Ineurance Society,
94& 991 Harbour St., KINGSTON, Jam.

luitahrisbed 18s.

FOR SALE OHEAPs

Universal Job Press
JOURNAL OF OOMMERBE,

1l à 178 S.L James 0I, opp, 5L. John St,
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J. & W. JOLLY
MANUFACTURERs OF

gcCORMIOK'S HOLYOKE TURBINES.
Paber Mill Machinerv.

ALLEN'S "BLUE SPOT" PREVENTATIVE
SCREENS and VA TS for Paper Machines.

Ba[ Eu[0inBs li J0fdan [[qin8s made sd rBlIBd
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cdlender Rolls made and reparred.
CHILLED ROLLS.

SEEET, SUPER aa WEB oALENTDERS.
Suction Pumos, Stuff Pumus, Power Bolier
PumIs, Suction Boxes and Plates, Pulleva,

Shafting, Gearing, &o.

HOLYKE, Massaéhusetts, U.S.A.

HOLYOKE, MASS- U.S.A.
-HENRY E. MoELwAIN, Treasurer.

Have you given a practical trial to our well-

known brands of paper - " Commercial Bond,"

"Valley Linen Ledger," " Our Ledger," " French,"

"0Old English," and " Congress" Linens? Have

you seen the "Valley Superfine," "Fine Bristol" and

Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
price, acRnowledged merit and deservedly
popular. Sample orders secure trade.

. ELL TELEPHoNE 2469. P. 0. Box 168.

Standard Card & Paper Co.
Card Board and Surface Coated Papers.

OFFICE: 303 St. James Street, MONTREAL
=-aEctor'y at st. :reLns s.Q..

China Ouppidora, Tea Sets, Matal, Bronze Piano and Table
To'let Ware, FruitJars, ' Lampa. Cutlery, Plated Goods.

JOHN L. CASSIDY & CO.,
,...... g I O.ER 0F......

CHINA, CROCKERY & CLASSWARE
ALWAYs IN STOCK

Street Lamos, Lanterns, Station Lamps, Headllghts, &c.
Qf the Colebrated C. T. Ham Mlg. Co., Rochester, N.Y.

Offices and Sample Rooms : 339 and 341 St. Paul Street, MONTREAL
BRANCHES: vePrinceas St., Winninag. Man.
nACE venmont Si,, vIetaita. B.C.

TPoET BERT GOOD I MTV

THE BEST GOODS IN -iHE MARKET 1

Chico.en,

Ca=nbxidge,

Bologna, "

swa ages., t.

!HE MOFFA T PACKING Co., MONITREAL,
Manufacturers of hiuh-class Meats & Sausages.

-- THE CANADA -

MEAT- PACKING CO'Y
PORK PACKER8 and CURERS of the EXTRA FLAVORED

0: cM p &I I
I-am. C:MP acon

Pure Leaf Lard for Family Use.
Oanned Oorn Beef and Barrel Beef.

Manuficturers of all klnds of

First-Class SAUSAGES, Fresh or Smoked.

TELEPHONE 504.

Stoves,
Stove Fittings,

Holloware,
Ploughs and

Plough castings,
Builders' Castings

Folldars, Machinists '
-BOILERMAKER

Commercial :-: Street

LEVIS, P.Q.

ESTABLISHED 1864.

&00,5
Marine Engines and

Boliers.
Stationary Englnes &

Boliers.
Flour and Saw-Mill

-1 Maohinery.
House + and + Bridge

Girdersi

Works & Office:
_ ommercial :-: Street

LEV/8, P.Q.

402 THE CANADIAN JOURNAL OF COMMERCE.
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Bermuda Advertisements.

Shipping & Commission MArchant,
Wholeale Dealer in PrevisIons, Grain, Hay and Straw.

Consigumints solicited.
Orders for B-ud. Produrce attendedto proaptly.

Parliamont and Vietorla Streets.
HAMILTON, - BERMUDA.

Ruytxaxons-HamIton. Bermuda -
Bermuda Bank- I Bnttereld & Son.

Princo Edward Island Advrte.

CHAR.LES I. MoRISOq,
anet . c.tioneer.

AU Canadian Manufacturers ril flnd an @'"-
ing for 9tir goods here.

Consignmenta Solicited. Prompt Returns'
ConegixuntaGood Roferencea,

106 Queen St., Charlottetown, P.E..

JAS. E. GRANT,
Canner, Dealer and Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

Comepondanoe CHARLOTTETDOW#, P..

THE LIGHTNING CHECK PUNCH

Prevents Raising of Checks.

SPACKMAN & Co., 164 St. James St.
MONTREAL.

MOUNT BROS.
M anufacturing

Electricians,

766 Craig Street
MONTREAL.

Manufacturers of ELECTRIO.
Bells, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of ail kinds, and
Electric Apparatus of every
description.

Any of the above, made and fitted rp
promptly, in a rellable manner and at mode
rate cost. Repairs executed and satisaotion
guaranteed.

ÈelI TnieobOne 1265 Federai Telephone 558

T O T. "Ei T.
Next the corner'of 8t. Catherine nt. and

Metcafe 8t,
M, S, PoLEY,

171 st, Jamea St.,
olty,

CAVERHILL, LEARMONT & CO.
SIelf Hardware Merchants,

0averhilPs Buildinesi - St. Peter Street,
a.ow 4mT.

- WLargest and most complete stock of SHELF HARDWARU
ln the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files.

Double Ended Taper Saw Files.

LightnlngBSaw Fles.

BandSaw Elies.

Gin Saw Plies.

Circular Gin Saw Eles.

Square ul.etint Saw
]Mlés.

8v Machinfiss' fles o

G. & H.
PILADELPHIA.

Single Stave Saw Piles.

Double Stare Saw FiMes.

Gnlleting Saw Files.
Machine Band 5mw Fllua.

Climax Saw Fileu.

f Every Description.

BA RN E T T

FOR SAILE BY
J. R . TAYlC'R. Montreal. 3AS. MORRI1ON Toronto. J. H. ASHDOWN, Winnipeg. Man.
TROS. ROW"SFLTSON " MflEB, LBWIS & d0 "jN YOUN<3 & BRO.. Hamilton.

MCaBLVRC & BtIR, Kingston. &TEVENS & BURNS, London. Ont.

ESTABLISHIED 1864.
184. BELL

PIANOS,
ORGANS -

ELL Church PIPE Organs
OF SUPERIOR QUALITY,

Embracing ai mod Inmprovements lnn Dei

DURABiLITY CUARANTEID.

Intending purobasers should communicate with

The Bell Organ & Piano Co., Ltd.
GUBLM P , - - ON1zT.

BRANOH WAREROOMS:
70 King Street Weet, 211 Dunda Street 44 Jamea St. North,

TORONTO. Ont. LONDON. Onte MAMftLTON, Ont.

J' JOB PRINTING of every desehion done at the Journal
of Commerse Oe.
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Leading Manulacturors, &o.

FAST C 1ORSI FAST 0OLOR3!

Spring, 1892.
Whon buying for the neit season the

esential features you will have in ind are
excellence of

VALUE AND STYLE
Wo therefore call your attention to

Canadion Prints
PrincesS Robes, Yachting coctumeo,

Teazle Cloths, Twill Sleeve Linings,
Damasks, Sateon Sleeve Linings,

8ve them boforo iiaoing your Spring order.
The Wholefa Boruses carry our full range.

Dominion Cotton Mil/s Co., __
D. MORRIOE, SONS & 00.

Selling Agents,
MONTREAL and TORONTO.

FAST COLORS! !FAST COLORSI

Hamilton Cotton Go'y,
HIIAMLTON Ont.,

Manun oturers on
COTTONADES, DENIMRE

WARPS and YARNS, TWINES,
LAMP WIUKS, WEBBINQ1, #o'

F. MEELDERRY& CO.. Montrealand Toronto.

DOMINION PAPER GO0
100 Gre- Nun St., MONTREAB.

MILLE AF KINVEWY DALLS, P. Q.
ANÂUPAIuNREI or

the following grades of Hlgh-OJaas Paper:-.
Nos. 1 j 2 Book and Printing (Toned and White),
Ne. 3 Nerat and Printing, " f
White Tea and Bag,
Bleahed Manilla, Eneelo,
White Manilla Ta and Wra
Unbleaehed Nanilla Bag an

LaLONTARIO C
HAMILTON,

Manufacture

.ettonados, Shirtings,)
Awningu and

'Speotal Ducks for A
nment Mak

DONALD FRASER, Aî
Wm.D. OAERN, Ag
, E. McCLUNG, Ago

G, & L BROWI
(LIMITE

BELLEVILL
Enemeers, Boiler Ma

Foundrvmen a
Buildeï

Railway and Contr

Dogsd, Diamond Grossings,
Hand Cars, Lo

Ji Croto, Trao 7 DriIlk, Se
Double and Mingle

t L. ISTIMATIS ON A

Bag and Wrapping,
pping,
d Wrapping.

OTTON CO,
- ONT,,

rs of

Danimi, licking,
Dacks.

fgrieDturt. Imple-
ers.

oant: MONTREAL
tHALIFAX,N.B.

nt, - TORONTO

E'FTG O,
D)

E, ONT.
kers, Machinists,
nd Brdee
rs.

actors Supplies
"r.

â,iSohes, •

rri, Ydoeipe Cars,
maphores, Rail Cars,
Drum Hoisit, te., e.

.PPLIOATION.M

Leading Manufacturera. &a.

Jas.A. CANTLIE & Co.
GENERAL MERCHANTS

MANUFACTURERS' :-: AGENTS,
Established 12 Years.

COTTONS i Grey Shet Cheoked Shirt-
Ingo, Denîms, Oottonades, TickiDga, Bats,
Yarn, Twine, &e., &o.

TWEDF18 Ine, Medium and Low Prioed

Etoees oKerse , GusImers, Doens

FLANN LS, Plain and Paney lannels,
noat aing, Plain and Jranoy Druss

GoOdi, &o., &o.
K N 1T TED 0 ODS-, Shirts, Drawera,

Hloaiery. &oe., &o.
BLANKETS White, Grey and Colored

M3ankots.
»W Wholeamle Trade Only Supplied. 

13 & 15 St, Helen Street, MONTREAIL
20 Wellington St. West,.- TORONTO

Advanoo .made on Conignmonts. Corre.-
Dondence inllotted.

London Maohine Tool'
OOMEAÂMT

LONDON, - ONTARIO.

IRON AND BRASS WORKING
M~OETHE Y.

L. A. MORRISON, wrr A. B. WTILTAMS

Generl airenta, Toronto.

ENVELOPES
140,000

White Envelopes, - No. 7,
BLIUGHTLT IMPIBTRoT.

Offered at $1.30 per M., worth $2.00

Send for Sample.

MORTON, PHILLIPS & CO.
Stationers, Blank Book

Mitkers fnd Printers.

1755 & 1757 Notre Dame Street

MONTR'EAL,'

FULTON & MILLS,
Dealers in al kinde of

Agricultural Implements.
Whoiesale Dealer in Darm and GCa.den SEEDS

Proprietors of the well-kno vn

FULTON & MILLS, - TRURO, N.B.

The Barber
& E/lis Co'y

48, 45, 47 & 49 BAY Street,

TORONTO,
823 Craig St, Montreal

ENVELOPE
Accouni ' Book . Manufacturers.

Box Makers, &c.

And Sole Agents for the well known paver made
by TRI ST. IOTS:PAPER 00.

Leading Manufacturors, &a.

COCHRANE, CA88IL8 & 00.

BOOTS & SHOES
comu or

Latour and Genevieve Street,
MONTREaL.

A. MOTAVISH WATT
REPRESENTINO

Shoe and Linon Threads-
Ioland Spinnlng Co., Ltd., isburn, Ireiand.

Rope. TwIne and FIshing LInes-
Belfat Ropewalh Co., Ltd., Belfast, Ireland.

Machino Twist "Coronot," Nardash
Anthony Ward & Co., Leek, England.

Woollon Clotho. Etc.-
Erm-nuel Bradley, Leeds, Engiand.

Shirts and Drawers-
A. M.lnnen, Merritton, Ont.

Furners' TrimmIngs-
W. Montagne, London, England.

Cottonades, Denims, Yarns. Wrpa, Braoes.

72 St. Peter St., - - MONTREAL

MERRICK
TH READ CO@
gerMck's Best Six Cord Soft Finish

Three Cord Satin Finish

SPOOL COTTON,
On Large and Emali Epool.

Specially made for Boot and
Shoe Manufacturera.

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.
EDGAR WHITEFORD,

WHOLESALE

Commission Paper Merchant
260 St. dames St., MONTREAL.

Cia'rui, Ron & CO., (Corporated,} - Boston.
Fine Wrlting, Ledger and Bond Pper.

BlaDk. Bristol and Cut Card. Tollai Paper.
Biottint and No. 3 Print. Write for Samples.

W, & F. P. CURRIE & CO,
1100 Grev Nun St., MONTEBAL,

NUrDAoTDBRBU Or

SOFA, CHAIR AND BED SPRINGS
S A large stock Always om hand. -

Roman Ooment, Portland Comont,
Wator Lime.

Drain Pipes, Vent Idninms,
ire Cloyers, 2lin Bricks, 2Ire Cla.

Whitinu, Pluter of Paris,
apaIr. China, Cia.. nt.

ROBIN & SADLER
MANUFAOTUREB1 O?

LEATH ER
BELTI NG.

MKof6eaS asud Toroftfo,

404 THE CANADIAN 1OURKAL 0F ÙOnMlØÈ.
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NEW ENGLAND PAPER CO,,
214- 23 DeBRESOLES ST.,

Mils ai Portneuf, P.Q..

-. wI»UYArUraa or --

PRINTS, BROWNS & MANILLAS.

Correspondence Soliclted.

HARDWARES.
Please stock Spooner's Phenyle
Disinfectant Deodorizer and
Germicide Powder (Bannerman's
Patent.) Tbe moet effective known to modem
science. Prevents disease and sweetons things
genurally. Urgently needed in epidemie locali-
ties. Bend for information. Everyone can
afford it. (Brother-in-law to Copperine.)
Good seller winter and summer. Nicely put
np.

ALONZO W. SPOONER.
Maker for the Dosinion,,

HORACE R. RIDOUT, Port Hope,
Agent, 22 St. John Street, ONT.

MONTREAL.

Estimates for all kind' of PRINTING
cheerfully given on application to this
Ofce. We make a specialty of FINE
WORK.

PRODUCTS

Grande _ hadrese
liquore of the Couvent

and Elixiru.

Sole Agents for th Dominion of
S Canada:

Cieeerale . gazais
1918 St. Catherine St.

P. O. 383. Bell Tel. lo6
Reware of Imitations.

S. COLLINS' SON & CO.
XANUJFAcTUBEBs 0F

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut Inks ar. ued on the MAeAZxrU and WaELT

by Srera Brothers. mnd en this Paper.

Bils
of

Exchange
W. L. S.

li°nght and Sold. and Cable
Tranofrs of Money te oreat
Brita'n and the Continent-
also drafts on New York and
aidrin el o es in Canada
andCKhOn Ct .

JACKSON & CO.,
FOREIGN EXOHANGE BROKERS,

1761 Notre Dame Street, :-: MONTREAL

CotTdage Co.
(Lu M I T E D)

.... MANVUFACTURERS OF....

Manilla, Sisal, Jute,
and Russian Cordage.

BINDER TWINE.-

Jute and Cotton Bags.

HEAD OFFICE:

New York life Insirance Co's Bd(g,
MONT REAL.

TrackS'ano'ngApparatus
LEACWS PATENT 1890.

Ap lied to Lonmotfrs for the regolir, effloient
and esonomical s>ndint of ttck to proyent $HiP-

re- for IilnEtrated Cirulars end partionlarB to

J. & H. TAYLOR,
Manufacturers and Agents for the Patentee.

16 St. John St.. - Montroal

READYIlXEDPAN
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint wll
find it to their advantage to get quotations.

Correspondonce solicited.

WM, HOWE
Lead, :-: PainU and:: Color Manufacturer,

Sot OTTAWA.

IF YOU WANT ANY KIND 0F
lui'lm

Carte, Phaetone, Express or Farm Wagons
you eau save from $10 to $30 on each, by
buying from

660 Colego Stroot, MONTREAL.
Latimer & Legare, Qoobea, or

Latimr & Beau, Serbroo.°
Xrcash bV~ers, Dealer, or Livery mon &etspoeizd low Prices.,

MME.AL C KE l T3EU10 X'YS
IRON AND WOOD-WORKING.

ST E A M PU M PS for Every Service.

ENGINES AND BOILERS
Canada Machinery Agency, 345 & 347 St. James St.,

W. H. NOLAN, - Manager.

îe. Merchants, manufacturers and other
business mon should bear in mind that the
' Journal of Commerce "' will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-rendors it
the best advertising medium -in Qanada-
equal to all others combined, while its ratqs
do not include heavy commissions.

THE Ottawa & Gatineau railway wasopened on the 15th uit.
THE corporation of Manchester, England, bas prohibited the

erection of excessively high buildings.
TuE provincial government ia opening an immigration agency

in Moncton, N.B. The C.P.R. ie fitting up a car of exhibits
along the Intercolonial road.

CONSIDERABLE shipments of Canadian grain are reported as go.
ing via Buffalo to New York. Rates are being cut so as to divert
these shipments from our own routes.

AN attack l to be made in the Ontario Legislature-on'the
syatem of bonusing factories. Mr. Wood, of Brant, bas already
given notice of a bill to repeal the bonus clause of the Munici.
pal Act. This will throw the whole question before the Legisla-
ture. The system bas been much abused, and has led to disputes

Go,-n Sar en er S
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SACCHARIN
SUBS1TUTE :-: FOR :: SUGAR

In the manufacture of

AERATED WATERS
CORDIALS and LIQUEURS

And al] tues wera svr 1l au-ed. Obceer and
snuch helLithior. eigiL round. eqinrl

to one ton of sugar.

WULFF & CO.,
32 BT. BITLPICB ST., NONTREAL,

STO~AG EBond
STORAGE or Freo

For all kinds of Merchandise.

TROTTER BRos.,
153 to 163 WATER Street,

MONTREALi

C. C. CLEVrAIt.' 080. Y. CLETELAND.

J. L. GO0DHUE & CO.,
mxanufacturern of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPMAN & CO,, Montreal Agents.

McArthur,Corneille & Co.
Importers of and Dealers la

WHITE LEAD AND COLORB,
Day Am GaounD in Os.

Varnaichus Ol, Wndow Mau, Star, Dlamond Star
And Double Dismond Star Etands.

Egltth zS, si. and »6 oz. Shoot.
Roied itoughL sud Patlhod, Plata utane.
Co crod Plain and Stainod Mmel led Shect Glass.
Painter' and Artists' Mateials.
chemicals, Dye Stuifs.
Naval Stores, &G., &c., ax.

OFFICES AND WAREHOUSU
810, 812,814 à 810 ST.PAUL STREE.

147, 149 & 151 COMMISSIONERS ST.
MONTREAL.

You can Increase your bu3lness,
please your customers, and

make more money
If you keep constantly on hand

BONELESS CODFISH
It Is universally acknowledged to be the

finest of the kind packed in Canada.
Send 11u vour Orde••.

Bear in mind that we have also on hand choice
LABRADOR HERRINCS,

and all kinds of Fishery Products.
...... Buy the BostI.

STEWART MUNN & CO.
MONTREAL.

O THE DEAtF.-A ?oraon ured of Deaf-
fotnb and noises In the oad ofd3yearsd stand-

iag oy a slmpl rmedy, will sond aosri.tion of
it paix to ani' Poraon who aP,ýIie3 to N1IOHOL.O,,
177 MaeDouzai Street, New ork.

1 RHODES. OURRY & 00.

Hard-Wood Blooring and 'inisb a specialty.
AMHERST, N. S.

J. A. FINLAYSONE9
Custom House Broker

And FORWARDER,

First Closs Storage in Bord or Free.
413 to 417 St. Paul St., Montreal

BOet Teteplone 9017. P. 0. BMo d34

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engin aose, Harness, Moccasin,

Lace, Russet, and

OrrIol AND MNUAraY I

436 Visitation Stroet, MONTREAL

and loBres, which naturally result from this artificial stimulation
of local enterprise.

Tni,' first Ontario colonist train of the season arrived at Win.
nipeg 25th ult., made up of several carloada of stock, and two
cars filled with settlers. A number of English immigrants came
in on saine day.

Ime nierchants of Richibucto have formed a combination
against several wholesale houses in St. John. It is the old story
of wholesalers selling retail quantities to private persons out.
aide the trade.

IT 1s estimat ed that 2,000 persons have moved fromn the States
of North and South Dakota, to Western Canada, during 1891.
These people brought with them their live stozk and effects,
and they are now comfortably settled in Manitoba, Assiniboia,
Saskatchewan and Alberta.

LWrTRS patent have been issued incorporating Andrew Fred.
erick Gaul', merchant, David Morrice, or., commission merchant
Robert Leslio Gault, merchant, all of Montreal; Theophilus
King, of Boston, Mass., banker, and Charles Dexter Owen, of
Providence, Rhode Island, manufacturer, as the Canadian Color.
ed coton Mills Comapany (lirnited) witlh a capital of $100,000.

COBBAN MANUFACTURING Co.
Mouldings, Plcture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.

Factory & Head Offce, Toronto.
148 McGILI. SIREET, - - - - MONTREAL

Show Card Framins a speclaitv.

CITY OF LONDON
rire ICnsurance aompany,,

OF LONDON, ENGLAND.
CAPITAL, - - - $9,500,000.

$rFIre Risks accepted at Current Rates.-
. M. BLACKBURM, General Agent Ontario & Quebec, 'oronto

JAS. P BAMFORD, Agent,
48 and 45 St. John Street, - - MONTmUaL

r

14
't1 i
ili,'~ ~:.

'1

WiTr the close of the present month the business of supplying
electricity in Glasgow for lighting purposes from central stations
will pase into the hands of the corporation, and the immediate
management of the undertaking will be taken charge of by the
Electric Lighting Committee.

SUPPLEMENTARY letters patent have been issued to the Nortb
American Mill Building Company of Canada giving power to
construct works for the production and sale of electricity for
purposes of light, heat and power, etc. Supplementary letters
patent have been issued ta the Canada Paint company (limited)
increasing the capital fromn $25,000 to $450,000.

Tu Australians are struggling bard ta get a foothold in the
Englisb market for butter. The local governments at the anti-
podes have spent large sum% in securing the best available plant
for butter making, and in paying for experts to teach farmer's
wives this art. They also have given a bonus on shipments of
butter. English writerd on produce urge Canadians ta improve
the quality of their butter which is much complained of as so
inferior to home-made and Danisb. Our agriculturalista need
waking up in this matter, there's more money ta be made by a
botter article, and the demand is so enormous that our supply is
like a mere drop in a bucket.

H, VINEBERG,
Manufacturer of

FINE CLOTHING
7 VICTORIA SQUARE, cor. St. dames, MONTREAL.

Bayer visiting Montreal marketsw ill consult their interet by
inapetinr my line.

LANCASH IRE
Fire Insurance Co. of England

Capital and Assets, over $20,00,000.
JAMES P. BAMFORD, Agent, 43 and 45 St. John Stree

MONTREAL.
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LONSDALE, REID & 00,

Wholesale Dry Goods,
ira- 18 St. Helen Street, - MONTREAL

rond with our repre t a Inpotion le
ited. Careful and prompt attention to orars.

FISH & CO.,
O Qu S(Sucucesors to FISE, EYhALN e 00)

Importers of Havano Cigars
3O3 2 8O -Pa. 88 il. ICL STE88 8i. NICHOLAS STREET,

GEO. H. HEES, SON & 0s,
Window Shades,

Curtain Poles, Spring Rollers, &c.
TORONTO, ONT.

AT THE annual meeting of the shareholders of the Cornwall
Manufacturing Company, the following "gentlemen were elected
directors :-Andrew Allan, Lord Mount Stephen, John Turnbull,
W. M. Ramsay, A. T. Paterson, Sir Donald A. Smith, Hon. D.
MacInnes. At a subsequent meeting of directors, Mr. Andrew
Allan was re-elected president; Lord Mount Stephen, vice-pre,
aident, and Mr. John Turnbull, managing director.

WE have no desire ta throw atones at our neighbors but when
we are condemned wholesale by thema we may ask their atten.
tion ta what one of their own papers, the Investor says: "Methods
and practices whicb, thirty years aga would have disgraced and
imprisoned the best man in the land, to-day, constitute the
daily menu of our financial boards. Crimes against honesty
condoned, villainy overlooked, criminals re-instated, and pecu-
niary debauchery fill columns of our daily papers every day in
the week,"

THE Pall Hall Gazette says: "iThe government of Canada
is making strenuous eliorts ta divert the stream of emigration
from this country, so far as possible, into the Dominion. The
van, laden with specimens of Canadian produce, which is travel.
ling tbrough the villages of Kent, has been received with much
enthusiasm by the rural population. The schoolmasters in many
villages have written to the Canadian Pacilfi company begging
them ta give their pupils an opportunity of seeing what Canada
cean produce, and wherever practicable their requests have been
complied with. " We want ta get hold of the rising generation,"
said an official of the company, and we mean ta send our van
through every county in England."

Pur'e

TII J. C. McLAREN BELTINO C0.,
KONTREAL - - ma - - TORONTO

Tel, No, W. eiL No. tif,

tI 4  OE.

¡B :: o

BEST for THE ]MONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT lS BRANDED
IXS15T UPON RECEIVING

"PA TEINT ROLL" OTTON BATS,
As tbey are vtry attractive 1n aprearance and su erlor

lu qnt. a- t noi . o thbor tnbat W i 1 ro t ail an aW oII
ASK FOR T"SE B;ANDS:

'North Star,' 'Crescerit,' or'Pearl,'
Pat u- lu - smes or Cssee .46,8.12 or 160os. flo.

Maled GoedO F8ire ousity but lower prices.

IN view of the recent action of Ureat Britain including Den.
mark, a strong effort is being made by those interested in the
Canadian cattle trade ta have the quarantine strictly enforced
along the whole United States boundary from the Atlantic to
the Pacifie, and the importation of cattle, including those belong-
ing to settlers, absolutely prohibited except under quarantine
regulations. The matter has been brought to the attention of
the Minister of Agriculture, and it will be brought up at the
next meeting of the Council.

TEE stock of M. Hughes & Co., furniture, Winnipeg, has been
sold at 37c on the dollar and that of J. W. Lannin, millinery,
Virden, Man., at 41c.-Hood & Cooper, store, Roland, Man.,
have been granted an extension.-P. R. Young, storelkeeper, St.
Andrews, Man., has assigned in trust.-Everest LeBlanc, carry-
ing on business at Bathurst, N.B., under the style of LeBlanc &
Co., has assigned. The assignment is also reported of R. M.
Denison, general store, Upper Keswick, N. B., and of George
Mitchell, grocer and baker, St. John, N. B.- In Nova Scotia,
Nathan Vienot, lumber, Riversdale, has assigned also C. E. Smith,
& Co., commission, Halifax. The latter firn has been in busi-
ness since May '90, and evidently spread too much.

Tus directors of the Exposition Company are ambitious of
having a great exhibition this year fron September 15 ta 23.
It recommended that special features be given to the exhibition :
(1) Because this year is the 250th ànniversary of the foundation
of Montreal, (2) the 400th anniversary of the discovery of
America by Columbus, (3) the 100th anniversary of the meeting

OROMPTON'S
OORLINE

OORS8ET8.

EASTERN ONTARIO,
QUEBEC

A D' r MARITIME
PBOVIN<ES.

/ Rmoet LMalsn

Wholescde Dryords
Cornor St. Beon and

lancine 8ÛL,
Montréal
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GORDON MACKAY & CO.
-IMPORTERS 0F-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.'

Represented in MONTRE&AL by

A. . MORISON & CO., Glenora Building

MACFARLANE, McKINLAY & CO.

WINDOW SHADES,
Brass Goods, Poles, Rollers, Fringes, Laces

TORONTO, ONT.

POROUS TERRA COTTA
Ia acknowler Dyo y aIl Arcbitects tob the best Matrial known

for Aire poâgbulidinjstmt aIl igrades. It Io
Vermn anonnd Proof.

NAPANEE IYDRAULIC CEMENT, guaranteed to equal any native
Gement. Addross,

THE RATHBUN COMPANY,
-Yosmleumwmo . O-TTr.

of the firat Parliament of Upper and Lower Canada, (4) the 50th
anniversary of the establiabment of reaponsible governuient, and
(5) the 25th anniversary of the Canadian Confederation. It was
favorably received and in view of the impo.itance of the events
it was resolved that special efforts sbould be made to have a
grand exhibition, and with a view of encouraging competition it
was decided ta give a commemorative modal and diploma ta
each exhihitor. The company sbould give attention to the
traitlic problem, and ta the notter housing of exhibits. Much has
ta be done ta meet the conveniences and requirements of the
public and exhibitors Et such expositions.

AMoNo the smaller business troubles reported during the
week in this Province are the following:-Le Syndicate Ouvrier,
furniture, city, has failed owing about $1,000.--E. C. Mount &
Co., plumbers, are asking an extension spread over 3, 6, 9 and
12 mon ts--Boisseau Freres, dry goods, city, have bad their
olfer of 50c accepted and Louis intends ta liquidate his whole-
sale business and again enter into partnership with his brother
Ioraceý-John Coyne, store, Portage du Part, bas effected a
compromise.-Philip Turcotte, shoos, Quebec, bas assigned. -
Camupbell & Forguson, grocers, Sherbrooke, have assigned. They
have only been in business a little over a year and lately have
been complaining of bad collections. Liabilities $5,000 ta $6,000.
-Jas. M. Dionne, general store, St. Antoine de Tilly, bas assign-
ed.-A neetiug of the creditors of Alexis Bouvier, trader, St.
Barnabe, is ta be held this week.-Aime Trudeau, store, Windsor
mills, is oüering ta compromise at 40o on the dollar.-.Henri
Allard, restaurant, city, bas assigned ; liabilities moderate.-
Henry C. Russell & Co., iron and railway supplies, city, have as-
signed at the instance of a Glasgow fivm with liabilities of $12,"
000. The chief creditors are Bord of Temporalities miortgage,-
$4,250; 0. I. Ciisholi, $2,100; Bank of Scotland, $1,988 and
A. B. Kirsop & Co., $1,346.-Soucey & Co., saddlers, Quebec,
have assigned.--Felix Goudreau, shoes, Quebec, bas obtained a
transfor of his assots and will start up again.

LOCKERBY BROS.,
IMPoT-END-

Whowesale Grocers,
Corner St. Peter & St. Sacrament Streets,

ONoTuEAL.

VICTORIA ST Eh M CONFECTIONERt

WHITE, COLWELL & CO.,
ST. JOHN, N.B,

Beat shipning facilitied to all pointa of Canada and West Indies

Buy the best Canned Goods.

WInDSOR LION 3'AND
Tomtoes Corn, &c., &C

PaIPARiD BY -

JOHN WINDSOR & 00., - MONTREAL
D. MASSON & Oo., St. Paul St., Montreal Agents

ARTHUR P. TIPPET & CO.
AGENTS FOR

UNITED ALKALI CO. CheicSiFs.
E. LAZEN1Y & SOS, - Plckles, &c.
ORLANDO JIONES & CO., Rico. Starch.
L. COCON, - - - - - Maccaroni.
H. FAULDER & Co., - - "Sllvor Pan" Preserves

&c. &., &c-

I Wellington St. ., Alex. Wells, Prince William St.
mao'0. MXONTfXAr, ET. JOnn.

Tua wholesale fancy goads firm of . Henry Holland & Co.,
St. Paul street, city, which for some time bas not beau credited
with being financially strong, haB assigned and its liabilities pro-
bably reach $150,000. It bas found it bard work ta compete
successfully with two barge local houses in the saine lino and its
troubles doubtless began when it entered upin the new and ele-
gant promises it bas occupied for the past few years. The build-
ing was a large one and led to the carrying of to extensive a
stock for the amount of business done. The principal creditors
are Morchants bank of Canada, direct $5F,000; indirect, $10,-
100; Metropolitan District bank, $33 315; Geo. Kemp, $35,000;
G. B Burland, $7,300; estate G. A. Holland, $4,500 ; Mra. R. H.
ffolland, $1,182; A. T. Holland, $1,042 and Il. H. Wolff'& Co.,
$1,150.

Tan failures in Ontario this week include the following
Chas. Currie, drayman, Blenheini ; Thos. S. Armstrong, trader,
Fergus ; W, G. Townsend, customs broker, Hamilton and J. M.
Calder, grocer, Woodstock, have all assigned for small amounts,
-Cousineau, Quinn & Corrigan, dry gooda, Kingston, are offer-
ing 67c on the dollar. Three other dry goods firms are in diffi.
culties, viz., M. M. ilackett, Cornwall; Smith & Biothby, Colling.
wood and McKeown & Co, Toronto. None of these hauses did
a large business.-D. J.,River, Cornwall, has assigned to the
sheriff. Other small assignuments are :-T. Smith, shoes, Dutton;
S. Davidson, saloon, Ottawa; Jas. Caton, auctioneer, Owon Sound,
T H. Elliot, furniture, Rat Portage; & J. J. McConvey, tobacconiat
Toronto.-Mrs. S. Robinson, hotel, Toronto, has held a meeting
oi creditora.-Szizures have beau made on the premnises of
P. C. Driscoll, saloon, Ottawa, by the landilord and sherift.-A
Kingston correspondent writes that Wm. Dunn, tinsmith and
plumber, of that city, who recently assigned, bas left for Chicago,
and an accountant bas been employed ta audit the boods. He
has been in business 20 years, bait was always considered finan.

COMMERCIAL UNION
ASSURANCE CO., LTD.,

Of Loncton, - - - England.
~EPIRE 1 - I.l :FE I I ]:..I M E 1i

Total Investod Funda - - $12,500,000.
Capital and Asets...... ...... ; ... .......... $25,00000
Life Fund (ln special trust for life policy-holders).... 6M000,000
Total Net Annual Income.......................... 5,700000
Deposited with Dominion Government........ ..... 374,246

Agnoles in all the principal Cities and Towns of the Dominion.
HKAT OFEIOE, Canadian Branch, - - MONTREAL

EVANS & McCRECOR, Managers.
F.X.00OLU, Spe0laI ,ifN Agent. - N. PIOARD. Clty Aad
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APOHAOUI
Mineral Water,

The Great NA TURAL CURE
DYSPEPSIA,

INDIGESTION
KIDNEY TROUBLES,

RHEUMA.TISK
SKIN DISEASES.

Lyman,Sons&Co.
MONTREAL,

Sole Export Agents

G. H. MluMM & Co.
Extra Dry.

This celebrated Champagne
continues Increasing in popu-
larity and demand.

Importations to U. S. In 1891,
exhibit the enormous quantity
of 60,215 cases.

ETER 8'1 IhUM & SONS
MONTREAL,

Sole Agents.

LYMAN, KNOX & 00.
IMPORTERS AND

-Who1esale Druggists,
MONTREAL & TORONTO

We have the most
complete selection
of al kinds.

And values offer-

ing cannot be
beaten.

LIGHTBOUND, RALSTON & cO.
WHOLESALE GROCERS,

MON TREAL.

FREE! "- FREE!!

EE-L ID. C
THE NEW AND WONDERFUL

DYSPEPSIA CURE
Mailed to any address.

K D. C. COMPANY
NEW CLASGOW, CANADA.

JAMES OUEST & CO.,
Commission Merchants

- Â--

GENERAL AGENTS,
27 & 29 St. Sacrament St., Montreal

AENTS Non

Gha .s a z & C . " ognac, v rance.

Conra Eciet'Y cVinoyar Pr" rietor.
Wudm& e doas del t tra, Sherries.

J. T Wlea '0ttrm Rolland 010.

d Coop urton onTrent Ales.
Saa r Trlidkd n3une Augostura Biters.
BaE n ý Irls ~Tky, on th* Green Bankes cf the

Shannon
teCencaut & Ca. Bordeaux, Clovats, Sautoras, &c.

Fay. p & Co.,St Hiar, SparkI. Sau .
""Y" ope Macon, Burguindies and WhtteWtoee.
Royal Hungariso Governmeont Wines, or jludapoet,

Huogtary.
James Watson & Co., Dundee, Scotch and IrtISh

Whiskey.

QUININE :-: WINE
TheGreatInvigôrating Tonio. specific

for ao peti Indigestion
K n d Spn Lassitudo.

Kenneth Campbell & Co., Montreai

cially weak, and bas failed before. Reluctance to face bis
creditors is given as bis reason for departure. His chief creditors
are Brantford, Kingston, and Toronto firms.-Galt, Anderson &
Co., lumber dealers and planing mill owners, Toronto, are in
financial difficulty, and have called a meeting of their creditors.
'Ile liabilities are placed at $70,000, and they are believed to
have a surplus of $40,000 over that amoant. Holding too much
city real estate is the cause of the trouble.

'l'H Hon. J. W. Foster, who is Mr. Blaine's man Friday, re.
cently addressed a letter to be publicly read before the leading
merchants of New York. He said, "reciprocity is inseparably
united to protection. It is impossible under the system of free
trade. It is only when a country maintains a protective tarift
that it is in a position to offer to other countries valuable con-
cessions for specific products in return for exceptional favori for
its own products. The country which breaks down the protec.
tive system and opens up its markets freely and without price
to all nations, ls in no condition to secure exceptional favors
from other countries." He then passed on to use these highly
signilicant wordi ; I But, it may be asked, if this b truc, why
not extend it to our Canadian neighbors on the north ? The
first answer is, that with our tropical neighbors, whose products
are so dissimilar to ours, reciprocity is a simple matter b hut
when we cone to deal with a country having thousands of miles
of conterminous territory, and with like products and industries,
the question becomes more complex. But this is not the insu-
perable difficulty. The fact that Canada does not possess the
right of negotiating ber own treaties, but must have them nego.
tiated for ier by a distant power which is controlled by econo.
m.ic principles entirely different from those of both the United
States and Canada, constitutes the chief barrier to any arrange.
ment. Sa long as òther intereste than those of Canada are ta

control, negotiations for commercial reciprocity must prove a
failure. It is the duty and the interest of the United States to
cultivate the most intimate and liberal commercial relal ions with
such of our neighbors as recognize American (in its broadest
sense) as paramount to European influence on this hemisphere.
To ail such countries we should open the doors of trade as wide
and as freely as the iuterests ot' our own established industries
will permit. Beyond that the spirit of genuine Amnericanism does
not require nor permit us to go." We interpret that to mean,
that until Canada is prepared to discriminate against England,
there is no hope for reciprocity between ber and the States.
The ',spirit of genuine Americanism" is thus avowed by a high
State officiai to be, antagonisn to Great Britain. Mr. Fioster
knows that Canada controls ber own fiscal system, and could
declare fre trade with the States without a treaty between the
U.S. and England. But he knows also and we know that this
country bas interesta interlaced with those of Great Britain
apart from tariffs. Interests Mr. Foster regards as oiher than
those of Canada," we regard as our own interests, we are as close.
ly allied to Great Britain as the Siamese twins were to each
other, and the living bond of union will not be eut by an Ameri.
can knife.

TiHa Union Stock Yards Company bas applied for a charter,
with headquart ers at Montreal. Messrs. R. Bickerdikè, J. Crowe,
C. Coughlin, M, Green and W. Cunningham, all of Montreal, are
to be the provisional directors. These gentlemen number among
them the largest individual shippers in the trade. The capital
of the company is to be $200,000. As soon as the charter is'
granted arrangeiùents for the completion of the stock yards wili
be pushed forward rapidly. It is und-rstood that the yards will
be situated at Lachine. There are at present two stock yards
in Montreal, the Grand Trunk and the Canadian Pacifie yards,
which are situated several miles apart.
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Canada Life Assurance Company.
:8æASI 4 zBaE 1847.

BUSINESS OF 1891.
During the year, Policies have been issued covering over

$5,600,00
PROVINCE OF QUEBEC BRANCHt

Comuany's Building, St. James St., - - MONTREAL
J. W. MA R LING, Manager P.0.

STANDARD LIFE ASSURANCE CO.
[ESTA-EBLISHEfl 1625..]

Total Assurance In Canada, - - $12,211,668

Funds Invested In Canada, - - $6,200,000

W. M. RAMSAY, Manager, MONTREAL

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (9890)

Capital and Accumulatea Fundu, - -u$3n,875,0
Ania ]Revenue front1 r.ir ~ ..r,.,....-...
Shnnual Royanue Irom T r in.. . ..-. .....-.. .. 5,240,000
Aunual Revenu. [rom, Inter.aL upon lnveid lndsi.

Hoad OffIces î-London and Abordeen.
Branch Offico for Canada i Montreai-1724 Notre Dame St.

JAugCS LOCKIm tnvrator. Managor for Canada, - ROBERT W. tYRE.

IIOI ASSURAUC SOCIETY
0F LO1:flOMw. G. 1

Instituted In the Reign of Queen Anne, A.D. 1714.
bulhscribed Capital.............. £450,000 | Total Invested fnds exceed. £2,150,000
Capital PaId-up...... .. ...... 180,000 Annual Income................ 350,000

CANADIAN BRANCHI
Offico 55 St. Francois Xavior St, Montroal, T. L. MORRISEY, Resident Manager

PHŒENIX
INSURANCE 00.

IATEORIfl.
Cash Capital, - - Two Millions.
D. W. C. LTU. - - - - -President

Establshed 1854. CITAS. H. <jALACÂ. 2nd Vico-Prosiden
Oxo. 11. BUImImeR, - - Beortary

CANADA BRANCH:

HIEAD OFFIOE, 114 t. James St., - MONTREAL
A aharo of your Firo insurance la respectfully solicitod for this leading

Company, renownod for its prompt and liboral settlement of claims.

Agencies established in all the leading Cities and Totm o fthe
Do,nion. Where unrepesenied acidres

GERALD E. HART, Gan. Manacrer, MONTREAL

iair. Li. MAR2KE.

G. Ross Robertson & Sons
GENRAL '--

INSURANGE AGENTS & BROKERS
(IllBRUntran 1865.)

Il Hospital Street,
MONTREJAL

Tealphone 1277 P¡O. BoX 2081.

Insuranceo.

PHŒNIX
Fire Insurance Co'y.

Dstablshed in 1782. canaian.Brance
Eutabished in 1801.

14o, as st. Francol| Xavier St.

PATERSON & SON,
AgenIs for the Dominion.

RAYMOND & MONDOU,
Agents rench Dipavr"nnL

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
W- bave se;Ir d the above new premins. Isatlyocutdby rihor & Sonst thoye wdobdI

thliac&ntion Wareoros rrnOanada111 iiht.%
!ad hested o2 the. Most> mode. ,Pvrov.g Princi-
Dieu.

Becular fortnight!Y saie .f Clothint, Boots, S oss
and (ienra Merohandise. The. b.u.t openins in
Canada foranufac r an mera" n dispo
In of uo îtocks. Liberi dvnoa Ueo
i kind era mechandise onsignd t th cor
suond e rn eet solicd. AU' transo-

tic=s utrlotir aon idend
TELEPHOUE 84D.

Parkins Cutlery Co., Ltd.
HALIFAX,:N.S.

À ML ~kndo of Table. Dessert and Butabore'
L niv@a barPeued, aiso Barber and Tailo

Shears el aned ud repamred by exporienced mon
froInSbeield. Ordons sbonid esontto tii

Works. 56 Brunswtok Sitrpet.
Teale fnun62. S. PARKIN. Manager.

EASTERNSR ASSURANCE CO.

Ieac Office ALIFA , E3.

cap#ual, _,000,000

President: - JOHN DOULL, Esq., (President Bank of Nova Bootia.)

Vice-Preuidents: - H. H. Foran, Esq., (Wholesale Merchant), Halifax.
SIUoN JoNsEs, Esq., (Brewer), 1t. Jnhn, N.B.

CHAS. D. CORY, Mang Director. D. C. E1JWA1RDB, &cretary.
A gencies at ail principal points in Canada.]

C. R. G. JOHNSON, General Agent,
42 St. John Steeet, - - MONTR EL.

THE CANAIAN

mount i of (met

MOMTEBAL, MA&ecn 4 TH, 1892.

LEGISLATION AGAINST REBATES.

The Act to am'end the Insuranace Act, introduced this
week for the consideration of Parliament, is chiefly
noticeable from ita being an attempt to legisiate against
rebates. The other part of the Act requiring life assur-
ance agents. to be licensed is probably commendable,
but it would not of itself be regarded as of sulicient
importance to call for a special Act.

The movement against rebates is general. The U.S.
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CONNECTICUT BROWN STONE
Establigoh*d 1665.

The Middlesoe Quax=v Com-ma=V
F. W. RUSSELL, Agi., - - - PORyLAND, 'Conn., U.S.A.

Reofer to following buffdings in U. S. and Canada:
Commodore Cornelius Vanderbilt, - - . - Y.w York Cltr
Wm. H. Vanderbilt, New York C1ti 'UnitedSt.P.o.atuew Bedfor Mass.

eau. M. Pullman, - Ckicazo, Dl. Standard IMe, - MontreaL, %ue.ec. il. Oorlios. - Providence. IL L Canada Lite, -HmloOt
jas. C. Flood, - San Franoisco Cal. Bank"of Iamilton, -
ABtna ire fr5., - Bartforddonn. WesternAaa=uee. - Toipute t.
United States P.O. atiRtohester, N.Y. Can. ak. no Commerce.

Middletown & Freehold Loan à Say. Co."
Bridgeport, Conn. Traders' Bant of Canada.

Tarmouth Woc Ilen Mills Co. gimud>
- Manufactrefs of-

-FINE WOOLLEN TWEEDS, PURE-
-HOMESPUNS, YARNS, ETO.-

2rarmou.th,- 3 2TovwaSo..
Reprented by C. J. W. DAVIES,

Nordhelmers Buildingàs, - MONTREAL, P.Q.

Review informs us that, " A new life insurance bill has
been introduced into the New York Legislature of
which the following is an epitome: Section 1 provides
that there shall neither be discrimination in favor of
individuals nor rebates in any form or shape. Section
2 provides that in case of complaint to the Superinten-
dent of the Insurance Department, that any officer,
agent, representative or policyholder has violated the
above section, it aball be the duty of the Superinten-
dent te lay the matter before the Attorney-General,
who may authorize the district attorney in the proper
county te institute proceedihgs against such offender."
The proposed Canadian Act reads:

43 (a)-No company, association or society carrying on the
business of life assurance in the Dominion of Canada, shall in
the respect of any policy issued, or agreed to be issued make
any discrimination between the assured on the same plan, and
of the same expectation of life, and who are equally eligible
lives, einher i the amount of premium charged, in return of
premium dividends, in payment of bonuses, in bonus additions
or otherwise. 43 (b)-No agent, sub-agent, broker or other
person acting for, or soliciting or procuring business for any such
company, association or scoiety, shall make any contract of in.
surance, or agreement as to any contract of insurance, other
than that wbich is expressed in the policy issued, or to be issued
therefor, nor shall any company, association or society, agent,
sub.agent, broker, or other person, pay or allow or offer to pay,
or allow as inducement directly or indirectly, to any person to
insure, any rebate of premium or any special favor or advantage
whatever, other than is specified in the policy issued,. or to be
issued,

The systemof granting rebates is radically unjust
to the general body of policyholders, so unjust as to
touch the border of fraud. The great mass of insurers
accept the published tables of rates as immutable ;
as levied on all alike; as *the old phrase is, " without
favor, fear or affection." If on two equally eligible
lives at same age, one rate is charged to one person
and a considerably less. one te another, one of two
things, both indeed at times, has or have occurred.
If the company can afford to do business for the lower
rate, which lias been made as an especial favor te one
insuTer, it has charged the other insurer a higher rate
than is honorable. But the facts are usually, that the
deficiency ,of the special rate, is made up by the exces-
sive figures of the higher; that is, one policyholder is
taxed exorbitantly in order that the company may
show a special favor te another policyholder whose
rebate comes out of his neighbor's pocket. The rebate
system is an arrangement for fleecing one clasEs of
policyholders in order to apply their money towards
making up for the deficient premiums paid by others.

E 84 -t0sJ1 TIB-] 1891

- B. EDDY CO'S
TELEGRAPE,

TELEPHONE
àD PARLOR

MATCHES
For Over Thirty-seven Years

the Standard and th e Best, Cheapest
and Safest.

BRUSH MANUFACTORY.
Painter, Mili, 14ousehod an other Erusho of aevery

deaeription, aiea CORN 'BROOMS anid WHISIcS.

T. S SIMMS & CO.,- St. John, N.B.
If that is net fraud, we fail te see on what principle
any action can be condemned as dishonest. The very
fact that companies which grant rebates carefull y con-
ceal the practice from the public is quite enough con-
demnation; they are net so modest in regard te any-
thing that rebounds te their credit.

The companies do net realize what ie certain to be
the result of this rebate discrimination. When the
public become fully informed that such concessions
are granted, rebates will be universally demanded.
So that the special rate made by granting rebates, on,
say ten per cent of its business, will be enforced as the
normal rate for all premiums. The result of this prac-
tice will be a serious drop in the premium income of
the companies.

Life insurance conpanies need to be especially cir-
cumBpect just now. The whole credit of their business
has been shaken by certain proceedings, which some
companies have helped to further; thus befouling
their own nests. The attack made upon their schedule
of rates by new styles of insurance organizations may
be, as we believe they are, based on fallacious esti-
mates of the costs of insurance; but the public mind
is d isturbed, and the demand for cheaper insurance
will increase. The U.S. Review declares that: "Nobody
will attempt to defend the rebate systena on business
principles, and only the ignorance of the public on
insurance matters makes the continuance of such a
system possible. Rates could be lowered all along the
line if the business of life insurance were conducted
on the principle of making every man pay his just
proportion of the expense of conducting the business,
instead of making A and B pay into the company the
rebate that O has received, It is almost an exception
te the rule when an agent collecte the full premium
for the first year's insurance, and doubtless, if by uni-
versal consent the rebate nuisance could be done away
with, agents would very willingly accept lower rates
of commission."

The root of this evil seems te be the severe compe-
tition between companies for new.business, which leade
te lavish expenditures, excessive commissions, and
rebates. As these items go te swell the cost of insur-
ance te the general body of policyholder s, it je their
direct interest. te discountenance such extravagances,
and irregularities as have crept into life insurdÏé
methode. The licensing of agents will be a step in
that direction, as it will give the companies.control

1 over all who directly, or indirectly represent them, as

M.
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solicitors for business. As then in this respect, and
more especially, in regard to the suppression of the
vicious rebates system, the proposed Act for amending
the Insurance Act, cannot fail to have a wholesome
effect on life insurance interests, we trust it will receive
the assent of both Houses. The Act is supported by
all the stronger, and most reputable organizations.

THE MILLINERY SHO'W.
With the mercury obstinately declining to rouse

itself, with a wind so keen that rude Boreas must have
sharpened it on an icicle, it seemed highly incongru-
ous to pass into exhibitions of spring and summer
millinery. But as the early bird gets the worm, so the
retailer who means to capture customers, must adopt
the Napier motto, '' Ready, aye ready," by having bis
stocks in, ahead of the weather. Despite the mid-
winter cold, and absence of any sign of winter relax-
ing its severity, the millinery rooms were crowded
with buyers, and admirers on Tuesday last. The mer-
chants joined in concert in the glee, " It is our opening
day," and all report that the success of the entertain-
ment was very satisfactory.

The art of millinery decoration has made great
strides in recent years. It is no exaggeration to say
that the artificial flowers, and other natural objecta
displayed were marvels of accuracy in coloring and
form. This season is to be presided over by the god-
dess Flora. Her hand has touched every object which
bud or blossom or flower can beautify. When millin-
ery lowers were roughly made, and coarsely tinted, a
bonnet or hat so adorned was a sign of bad taste. But'
to.day, so perfect are these floral decorations that for
whatever object, or in whatever place, real flowers
would be a tasteful and elegant enrichment, artificial
ones may be just as freoly and as tastefully utilised.
Hence the profusion of flowers so fashionable this sea-
son, it arises from their exquisite naturalness, which
is perfect enough to attract honey seeking bees.

The principal distinction of bonnets this year will
be in the very long and brilliant ribbons. A lady in
London, England, trod upon ber bonnet strings this
week when getting into hei brougham. The size of
bonnets bas gone, like the temperature down to zero.
They are mere dainty apologies for a head cover. The
prevailing "foundation,"-we believe, this is techni-
cally correct, is black lace, chiffon or some other
mysterious matcrial that serves to throw up into con-
trast the brilliance of triumings. Besides the glory of
flowers, bonnets are to be made resplendent with the
shimmer of butterflies and other insects whose color-
ing is beyond the reach of art. The prevailing colora
are cowslip yellow with its complementary tones, in
purple and mauve. But Flora we know bas no favor-
ite tints, lier paletteisspread with every hue of beauty,
so will be the bonnets of this season.

Tho ribbons range aiso tbrough great varieties of
shade; they are to have their innings this year, and
revel in the utmost liberty as to color and width. There
is a style of faucy, striped Filk being shown for bon-
nets, in delicate shades of green and fawn, that is

particularly " sweet." Hats are to be trimmed freoly
with black lace. Seilor bats with a low crown, trim-
med with an Empire bow, will be much worn, and
certainly seem calculated to be a very dangerous ad-
junct to leap year privileges. The shapes of hats are
becoming rerpl)exingly numerous. Life is too short
to look over such a multitudinous variety-but we
suppose that the quicker perceptive faculties of ladies

enable them to select their own style at a glance, just
as a bee la never bewildered however great the variety
of flowers in sight.

The American ilk Journal says: "It is stated, on good
authority, that six yards of No. 40 ribbon is not too much to
allow for a fashionable spring hat; also, that some French pattern
bonnets have three yards and a.half of No. 12 satin or No. 16
moire ribbon for strings; also, that moire ribbons of fourteen
lines will be made into pompons for bats. It is also remarked
that the wise milliner will " make bay while the sun shines this
sesson," as from all present indications, not only are ribbons to
be greatly used, but a great quantity of them are necsssary to
obtain the fashionable trimming effect forboth bonnetsiand bats."

Cut silks for millinery purposes will also be greatly used, and
a demand seems to be developing for an excellent novelty in the
way of chiffon scarfs, with fringed and satin striped ends and
striped edges, which are to be draped around the bat and either
knotted in a full bow or the ends left hanging in the baok.

In the moire lins the nacre effect is daily gaining favor, in fact
it may be said to be the ribbon in demand, and constitutes the
key to the trade.

It is pleasant to hoar of good sales having been
made, the "cream " of the stock has gone, so the mer-
chants say, but what is left makes still a splendid dis-
play of this class of goods.

THE TORONTO BOOM COLLAPSE.

Two serious fallures of Toronto firms this week are
attributed to the insolvents holding city real estate
which they cannot realize. Both firme show, on paper,
a large surplus of assets, the valuation we suppose of
their real estate possessions being based on ' boom "
prices. Long before the rage for extending the streets
of Toronto out into the country, and selling lots in the
suburbs at city prices, had reached its height, warn-
ings were given by old and experienced observors.
Those cautions were smiled at, they were said to show
ignorance of the local conditions, or jealousy or old
fogeyism. But now the laugh of over-confidence is
turned into mourning over dead hopes and withered
calculations.

Upon the municipal rulers of Toronto must rest a
large share of the blame for the disasters of the col-
lapsed boom. Many of the aldermen owned proper-
ties that were only valuable for speculation. They se-
oured the passage of such bye-laws as provided 4 goose
commons," with electric lights, sidewalks, and so
forth, solely to enable those vacant lands to be boom-
ed. Ronce the city has become spread over an enor-
mous area wholly out of proportion to the needs of its
population, and consequently the costs of providing
and maintaintaining city con-veniences over such an
extended area, much of it vacant land, are exceedingly
burdensome. Taxes in some cases, exced the rentals.
There is an excessive number of empty dwellings, so
that in Toronto a person may b badly impoverished
by owning property.

Still we are satisfled that all this trouble bas arisen
from over sanguine anticipations of the future. To-
onto bas been acting like a young husband, who, on
bis wife blessing him with twins as a commencement
of maternal life, at once began to enlarge his house to
accommodate a large family. The development of its
manufacturing enterprises and the influx of retired
traders started the boom, so capital being plentiful,
loans easily, much too easily secured, and the pros-
pects of increase in population, judging by the past,
very brilliant away went the builders and land specu-
lators in a mad chase after all the vacant land for
miles round, until there were lots laid out for a City
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big enough for the whole population of Canada, and
houses for many thousands more tenants than were in
sight.

There is, however, too solid a basis under Toronto
for much damage to be done by a land boom collapse.
According to an official return the capital invested in
manufacturing industries in Toronto reaches the ex-
traordinary total of 832,000,000, the total number of
employes is 26,400, and the wages paid last year was
$9,400,000, an average of $255 to each employe. The
value of the products from the factories and workshops
of Toronto last year was 845,000,000. If its citizens
would "rest and be thankful," foi the next five years,-
rest from house building and land speculating, rest
from putting " goose commons " into condition for re-
sidences, solely to enrich speculators-Toronto would
be all right, richer than ever for having given boom.
stars a check. The Queen city is young. She must
expect to pay a good price for experience. But. when
experience has been paid for, it will turn out a splendid
investment.

"PATRONS OF INDUSTRY."

Following the defunct " granger" scheme in On.
tario, which, in its time, inflicted serious loss and
trouble upon its members, a new Yankee conception is
being introduced, embodying the same principles,
under the name ofI "The Patrons of Industry." So
calied "lodges " are being formed in the smaller vil-
lages and towns of the sister province, membership
being obtained on payment of a fea of $1.50. These
lodges or clubs may combine for co-operative action
in carrying on the manufacture of chease and butter
in their own factories, but all will be brought under
the control of a central authority.

- One project is to make a claim on the government
for reductions in the import duty of certain goods.
It is also proposed to make an application to the gov-
ernment for a loan bearing interest at the rate of 2J
per cent per annum, with which to pay off farma mort-
gages. Probably its chief oprations will be, organised
attempts to purchase supplies from country store-
keepers at an advance of 12* par cent on the invoice
cost of all goods. The patronage of the local lodge
or club, or the threatened withdrawal of all custom by
its meimbers, is the alternative- offered to storekeepers.
'When a storakeeper has been forced into line, the
society claims the right to examine his books, and to
inspect the invoices of those marchants from whom ha
has purchased goods, at any time, Bo that the combin-
ation -can be satisfied that the compact is being carried
out and the margin of profit they have fixed, that is,
12a per cent., is strictly adhered to.

The membership of the society is said to have al-
ready reached 30,000. Some of the country traders,
who have made arrangements with the new association,
are making applications to the wholesale louses for
blank invoices on which they can enter their purchases
with an advance of 15 per cent in addition to the 12J
par cent fixed by the " Patrons.' Others wish to enter
into agreements with the wholesale trade to overcharge
their purch'ases 15 per cent, sO that they can get a living
profit Out of their business. These overcharges, of
course, being deducted at settlement of the account.

The scheme is being started by farmers, most of
whom are without business experience. They, un-
doubtedly, will strain every effort to carry out the
principles of this new society. The movement is much
to be deplored as it threatens to involve .those traders

with whom this society deals, in dishonest and dishon-
orable practices, provided they find wholsale houses
so deficient in principle as to act in collusion with them.
Although the older established houses in this city and
Toronto, will not lendthemselves to any system of
deceit by false invoices, some marchants will give their
aid to retailers in their effort to protect themoselves
against so unfair and so damaging a combination, on
the principle that, against so unjust a conspiracy,-
for so it is regarded --any defensive tactics are justifi-
able. The effect of this movement will be demoraliz-
ing to the trade of Ontario. The subject -will be con-
sidered by the Board of Trade.

THE HOUSE AGENOY BUSINESS.
Although the fateful May day is yet far ahead, the

voice of the louse hunter is heard in the land, a voice
not so gentle as that of the " turtle dove," or musical
as the singing birds' welcome to spring. Indeed there
is often a alight smell of sulphur in the remarks of
house hunters. One of the saddest notes of human
misery is in the word " homeless," this note is struck
by those who, having determined to abandon one
house, have not saettled upon another dwelling. As if
the discomfort of this were not enough suffering, those
who invest their funds in providing houses, as well as
their agents, add much to the troubles of life by their
sovereign disregard of the convenience, the time and
the patience of house hunters.

There is no trade conducted under conditions as
contemptuous to buyers as that of the seller of dwelling
louse accommodation. A parallel to it wouldbe this:
suppose a dry goods marchant were to lock up each
one of his articles, then when a buyer came, who
wished to see soma piece of goods, the key had to be
fetched from a store situated a mile or two distant;
then the key would not open the look until half a dozen
persons had tried to make it turn; then the price of the
article inspected could not be stated or bargained
about, without another trip of one or two miles. That
is precisely the established routine in seeking to rent
a dwelling house in this city. The unlucky house
hunter finds a likely looking place in some street at a
considerable distance away from the district where
house agents most do congregate. He is told by a
placard, to apply to some firm whose office is one or
two miles distant. He has then to tramp thither to
secure a key to enable him to look at the louse; which
he probably finds to be more attractive outaide than
within. There is, perhaps, some small matter of ob-
jection that he wishes to explain on the spot, but this
cannot be, so le returns the key, and begins to try,
try again. Before finding a suitable d welling, pro-
bably some few dozens have been inspected, eschb in-
volving a visit to a distant office, and a return visit
with the borrowed key. A correspondent states that
ha and his family travelled over one hundred miles in
such trips last seasson. In looking at about twenty
houses, they were compelled to spend nearly a whole
week, basides car fares, not to mention energy in
objurgatory expletives. By far the larger number of
dwellings now " to let" are from one to three miles
distant from the offices where the agents do business
and in nearly every case the agent -holde the keys.
fAl this annoying waste of time ought to be saved the..
house hunter by the keys of every vacant louse being
securable without.a long trip to and from the agents'
office, and information should be available as to rent,
by a card being fixed inside the house, stating the
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terms asked. It is now impossible to get the least idea
about any house, beyond. the rent and number of
rooms, at the agents' office. These are wholly inadequ-
ate guides, indeed they are very misleading. Why
could not a list of the rooms be banded to the agent
with their respective dimensions? Every house eowner'
ought to have this information recorded in a handy
plan, or sochedule, for the guidance of tenants. Persons
often waste hours looking at houses which they decide
not to rent after the first glance at the internal arrange-
ments. All this worry might be saved them by the
system we suggest, of the agent being provided with a
card for each house he has on hand showing the ex-
tent of its accommodation in the area of its rooms, if
provided with gas, if drained and so on. louse hun-
tare complain, justly complain that the house agency
business is not organized, nor conducted like all other
business. They affirm, what is true, that they are
buyers and the agent is seller, therefore ha should know
all about the article he bas in stock. They wish to
purchase house accommodation to suit their tastes and
needs, and therefore have a right to learn from agents
who are selling bouse accommodation, what ie the
nature of the article they are vending in all its details,
without wasting time in aBcertaining particulars which
the agents ought to be able to give.

Any agent who, in hie own business, reforme the usual
style of house renting, on the above Unes, would
"scoop " all hie rivals, for the physical labor, the
waste of time, the cost, the irritation now caused by
the present defective, or want of system in house rent-
ing, constitute an insufferable nuisance, all the more
so because to a very great extent it could be saved by
better agency methods.

AN ENGLISH CHARGE AGAINST CANADA.

There is a curious disposition on the part of the
English press to "peck " at Canada and Canadians.
The attitude assumed is that of the " candid friand,"
whose affection is chieBly manifested by chidings and
rebukes and good advice, which would be highly im-
pertinent if not administered or given by a friend. The
Tiimber Trades Journal bas a little enarl at us of this
type in a recent issue, wherein it declares that, " the
practice of dishonoring drafts in Canada has grown
considerably of late, very much to the annoyance and
loss of the wholesale firme in Montreal and Toronto,
vho complain of the utter disregard shown by many

of their country customere about the fulfilment of their
obligations, the most annoying form of that disregard
being that of allowing acceptances to be dishonored,
without nny previous intimation to the drawer."

We, of course, ought not to answer back, but to take
such a rebuke in all humility, but although we shall
be thought part, no doubt, we ventura to say that our
English contemporary is probably astray in this mat-
ter. The practice of " dishonoring drafts " is one thing,
"allowing acceptances to be dishonored," is quite an-
other affair. The custom, so general in Canada, of a
creditor drawing at sight upon hie debtors is very little
known in England. A 4 draft " in the old land means
usually a draft drawn et sight, or at a few days, up to
twenty-one, upon a London banker by a country bank.
Irish produce merchauts, however, draw on English
retailers for shipments of butter, bacon and eggs.

The freedom with which sight drafts are dishonor-
ed in Canada arisea to some extent from the ofl-hand
way in which many of them are drawn. A trader gets
a little pressed for cash, he goes 'over his ledgeri and

draws on everybody who owes him an account, without
notifying such persons that he has done so. Indeed
such notice would be of no service, as the advice and
the draft would go by same mail. In many cases these
drafts are regarded as little more than formal applic-
ations for payment; if cash is handy they are paid, if
not, the answer le, " call again." Of course those who
postpone honoring drafts in this way know well that
the money is due, and that their non.payment is very
annoying to the drawers; but so long as the drafts do
not constitute a legal obligation to pay on a fixed date,
the system of drawing drafts will entail some degree
of dishonoring. It is, however, not true that " the
habit of dishonoring sight drafts bas grown consider-
ably of late," as our English critic affirms, they are
being met rather with more regularity than usual.

As to " acceptances being dishonored without pre-
vious intimation to the drawer," that is a wholly differ-
ent matter. An acceptance ie alegal obligation to pay
a certain sum on a fixed date, it is offered to a banker
for discount on that ground, he advances its face value
less interest up to maturity because re-payment is
pledged on a fixed day. To disregard an obligation
of that character is not only exceedingly unbusiness-
like, it is dishonorable. When an acceptor finds that
he will have difficulty in meeting hie acceptance he
should state hie position to the drawer frankly and
make the best arrangement he can under the circum-
stances. Bankers have this matter in their own hands.
If tbey declined to discount paper bearing the name
of any trader who allows his acceptances to be dis-
honored, the habit of dishonoring acceptances would
be repressed. Nothing would be easier than for all
the banks to act together in putting an end to bille be-
ing accepted as loosely as they are here, renewed so
easily, and dishonored with so little discredit to the
makere. The rule should be strictly laid down that
an acceptance must be honored, at present the rule too
often is, that they may be dishonored and renewed. If
bankers would enforce a strict observance of these
obligations, they would do much to check excessive
and imprudent credits.

At the same time it is not true that this evil bas in-
creased of late, but otherwise, the extent of dishonored
notes and of renewals has diminished of late, and the
tendency is in the right direction.

PROVINCIAL LICENSES.
An official return has been issued of the number of

licenses issued and duties collected for the same for
last year. There are 25 classes of provincial licenses
issued in this province. There was a considerable de-
crease in the total number of licenses issued in 1891
as compared with 1890, the number for each year being
respectively 3,972, 3,531. The revenue from them was,
however, increased in 1891 over 1890 by 8150,343. The
greatest increase of receipts was from "retail liquor
shop " licenses, which yielded 8182,967 last year, and
$120,848 in 1890. Those to hotels gave $40,036 more
than in previous years; restaurants produced 834,501
more and " wholesale liquor shops " $1,133 less. The
bottlers and steamboat bars increased their contribu-
tions by 84,335, and clubs 82,248. A total-of 8526,278
was brought last year into the provincial treasury from
hotels, liquor stores and allied trades. The " circus
and side show " licenses yielded only 61,000, a small
sum to be paid when we consider what large receipts
such affaire enjoy, that are carried out of the country.
The system of enforoing provincial licenses upon re-
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sidents in organized municipalities is mischievous and
unfair. The hotel and liquor store licenses are grant-
ed to secure a certain amount of moral check upon the
liquor traffi, but they are lir.ble to be [used, and are
used frequently, as a political lever and check upon
the free voting of the license holder. The license of
saloons also is held to be de ensible on the ground that
they entail special costs of police supervision and pro-
tection. To whatever extent that plea is just, it is an
incontrovertible argument for the amount of such
licenses being contributed to the local municipality
by whom the necessary taxation is raised to supply
such protection and supervision. There is no argu-
ment that can be used in defence of a special license
tax upon hotels, liquor stores and restaurants, which
does not necessarily prove that euch licenses ought to
be granted by the municipalities. Provincial licenses
are an unjust and arbitrary restraint upon the exercise
of the legitimate functions and powers of local; self
government by municipal councils.

TIE CANADA PERMANENT LOAN AND SAVINGS Co.

The thirty-seventh annual meeting of the Canada Permanent
Loan and Savings Company was hold on 24th ult. The report
talls attention to the increased volume of business, and the
general prosperity this large institution has continued to enjoy
since its establishment. The Canada Permanent is not only the
oldest and the largest, but it is the most prosperous and pro.
gressive of Candian loan and investment companies. The bigh
rate cf dividend paid so many years by this company bas led
to soma ilbearish" criticisms of its position and prospects. But,
in spite of the great activity df competing enterprises, and the
gradual lowering of rates of interest obtainable on good loans,
the Canada Permanent keeps on acquiring new business year
after year, and adding to its reserve fund. The reserves now
accumulated amount to 60.08 par cent of the paid up capital,
The company had more money offered last year than the board
felt warranted in taking. Last year $807,391 was repaid
to depositors and debenture holders. Since 1890 the company
has enlsrged its debenture liabilities by $274,755, those in "ster.
ling " being increased $375,806, and the e urrency " ones being
decreased $101,046. The policy of extending its debentures to
the utmost limit is the most advisable one for a loan company,
though probably less immediately:profitable than deposits. Mort-
gage loaus, being onlyrepayable after a fixed term, straight loans
now being the rule, are made more prudently upon debentures
than upon funds Hable to bs recalled at a moment's notice.
For, although the experience of many years shows that there is a
substantial substratum of deposits that is nover infringed upon
by those temporary influences that cause withdrawals, still the
contingency of a sudden demand exists; the deposits of these
companies are held " at call,"-even those grouped as payable
atter thirty or sixty days notice could not be withheld if demand-
ed,-and such a contingency cannot be wisely ignored. It is
not forgotten certainly by the president and manager of the
Canada Permanent, to whose high reputation and skili the com-
pany owes the large extension of its debentures, to whom indeed
it owes its existence and prolonged prosperity. We are glad to
read of " the amount of property in default and undisposed of,".
being smaller than for years past, and that payments of interest
and re-paymenta of principal were larger than in any former
year. Thbe " bears " will draw small comfort from this report
and statement.

THE TIN PLATE QUESTION IN U. S.

The position of the tin plate business in the States shows
tht the McKinley tariff bas, like vaulting ambition o'erlept it.
self and so fallen on the other side. The anormous duty im-
posed on foreigu tin plates bas utterly failed to develop their
home manufacture. A circular was issued in Dacember last by
the American Tin-Plate Consumers' Association which said ; i It
is a matter of business and not of politics, tbat up to the pre.
sent moment not one sheet of coke tins which oonstitutes over'

balf of our entire requirements, bas yet bean put on the mar-
ket by the American manufactureras, and that the preasent out-
put of all kinds does not constitute ne per cent of the entire
consumption of tinplate in America. Again, it is a matter of
business that the small lots produced have been obtainable at
prices considerably aboya what the same quîlity can be import-
ed at even under the increased duty." Although the tariff has
thus failed to create the industry of tin plate making, it bas suc-
ceeded in depressing very seriously the demand for that class
of goods by enhancing the price. The importa of plates in 1889
were 336,689 tons, in 1890, 321,109, in 189 I, 325,145. Tbui the
imports for the last year were each year, an average of 13,562
tons less than the receipts in 1889, that is if the importa in 1890
and 1891 had been equal to those of 1889, over 27 thousand tons
more would have been imported tn those years. This great
falling off should have reduced stocks heavily. But there are
surplus stocks now held in the principal American ports. The
explanation is that there is a movement all over the country
against the use of tin plate for roofing and other purposes, ow-
ing ta its enhanced cost by carrying the McKinley duty, and the
general shrinking from holding any stocks by retailers, or enter-
ing into any contracts for tin plate work by builders, in view of
the possible relaxation of the tariff. In the present position of
the tin plate business in the States, the heavy duty on plates
cannot be justly styled "'prolective," for it protects nothing, it is
simply an excessive and oppressive tex on all usera of tin plate
goods ; that is, on every family in the Republic, whose protests
will Bome day be raised against this extortionate and deceitful
tariff.

WATER SUPPLY STATISTICS.
The latest available statistics (those of 1890) show that Lou-

don is not lavih in the distribution of her water, for while the
people ot New York, comprising a population of about 2,000,000,
receive 164,000,000 gallons par day, the 6.000,000 of the British
metropolis are furnished with only 175,000,000 gallons daily.
Our contemporary who gives the aboya figures might haie sean
their erronoousness at a glance; If New York with 2 millions
of people takes 164 million gallons of water daily, London with
6 millions ought, on same scale of supply, to take 492 million
gallons i but that city only takes 175 millions. If New York re-
quires 82 gallons par head par day for washing and drinking, it
muet be the dirtiest and thiratiest,place under the sun, as one-
third that allowance is ample ; London requires only about 30
gallons per bead par day and is well supplied. The secret of
these water statistic differences lies in the systems of distribu-
tion. l some places there is an enormous waste in conveying
water f rom the reservoir to tapa. 'We have no doubt that in
this city thara are many thousands of gallons wasted every day
in process of distribution, by defective plumbing, and wilfui
waste in sinks, in baths, hand basins, and so on. Were all
these perfect and no waste existed, ane balf the volume of water
now consumed in this city would be amply suflicient for all
purposes.

STONE VERSUS IRON.

There are signs, says Stone, that the prolific use of iron as a
blilding material that bas been customary for several years, is
gradually been superseded by more systematic use of more dur.
able material, as masonry. The Peunsylvania railroad ofiicials
have ordered that no more iron bridges shal be built on the
road, but that only brick and stone be used. Iron or steel iS
an unsife material for structures intended to last indefinitely.
It not only slowly corrodes, but vibrations alter its structure and
render it brittle. The life of the best iron bridge does n2ot ex-
ced forty years, and often isa much less. American architects
have seen too many iron columns honeycombed by rust, and
girders with half the thickness of the weba separating in flakes,
while fire engineers have learned that it is more unsafe when
used in buildings than almost any other material. The contrast
between our modern bridges and buildings with the constru-
tion af the ancient and medieval ages, leads to the conclusion
that as we begin to build more for the future, we shal see atone
becorne theprinciple and not the accessory material it now gener
ally is. The action of the most reputable architects, is significant
ih that it heralda a new building era.
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A CIVIC SERVICE LESSON FROM U. S.

The Custom House at New York has just afforded a lesson on
the working of appointments ta the public service made on poli.
tical grounda that comes as a timely illustration of the evils of
this system that may be useful to the Civil Service Commission-
ors. The case is alluded ta by the N. Y. Commercial Bulletin
which informns us that, "another discovery of dishonest prac.
tices, this time in the form of bribe-taking in consideration for
special favors, has been made in 'the customs service at this
port. The Surveyor has recommended the removal of i wenty-
four inspectors, of whom six have already beuen discharged by
the dallector." IL seema that merchants have been in the habit
of giving bribes ta certain officera in order ta secure a preference
in passing their goode, so that those who did not bribe were
compelled to wait for their entries until those of the bribershad
ail been attended to. At certain seasons such discriminations
were a source of great annoyance and loss ta the honest mer.
chants who saw their own goods still in the bonded warehouse
while their unscrupulous rivals' goods were on sale in their
stores. Complaints have reached us of similar unjust prefer-
onces in Canadian Custom Houses, and travellers have often
noticed that that at certain places the passage of baggage is not
done without favoritism. Whether such discriminations arise
from " tips " to the officials we cannot say but they exist. The
Buillelin declares; "The system of appointments to the service
now in vogue, by which mon secure places of trust on account of
their political standing rather than their character and effici-
ency, gives ta the service men who will not hesitate ta take bribes
for special favors. Some of these mon have been bold enough
to assert that the perquisites of office are worth more to them
thau the salary they get. A radical cure of these evils cannet
coma froni the periodical removal of a few of the worst charac.
tors, since others not a whit botter will take their places, and
those romaining will become more vigilant. The present system
of appointments must ho radically changed before these abuses
can be stopped."

CENTRAL CANADA LOAN AND SAVINGS CO.

Tie eighth annual report of the Central Canada Loan and
Savinga Company calls lor, as the president said at the meeting,
u"neither regrets nor apologies." The sum of $24,315 was trans.
fe'rred ait the close of the last year ta reserve and contingent
fund, which now stand at$220,000, equal ta 271 per cent on paid
up capital. As the borrowing power of the company has nearly
reached ils limit, which is three times the amount of paid up
capital, it is intended ta cail up the unpaid amount on the stock
ait a premium of 20 per cent. This will give $200,000 more capi-
tal, $40,000 more reserve, and an increase of borrowing power
of $600,000. The assets of the company increased $160,000 last
year, the new loans made amounting ta $500,839. The reduced
rate of interest obtainable for goo: loans is oilset by the lower
rate payable on the new issues of the compan'ys debentures.
The payments of interest and re-payments of principal are
stated to hava boan "highly satisfactory." Manifestly this insti.
tutionais making substantial progross, and evidences careful
management.

THE WESTERN ASSURANCE COMPANY.

Considoring the lire record of 1891 it would be a very strange
thing for a fire insurance company to have past through that
year without the saine scorching that other institutions got. No
conipany can claim ta be a financial " salamander," or ta be built,
financially, of Il ire proof " materials, The Western Company
bas much reason ta rejoice however, over its escape fron any
very serions lasses. It bas been able ta pay ton per cent divi
dond upon its paid up capital without drawing upon its large
roserve fund of $900,000. Where the effect of the bad record
of 1891 is shown is in the amount transferred to profit and loss
$40,120, which is mucli below the suim put naside last year
Many compenies would b thankful to have oven a nickel f(
pass aver ta profit and lBas. Indeed the transferring activitj
this season has been, in a large number of companies givini
up business owing ta adverse experiences, and tranaferring thei
connections to stronger institutions. The Western statemeni
shows an incroase in fire premiums last year of $80,527, with i
considerable falling off in "Marine," the total revenue beink

$94,100 in excess of that of 1890. The fires losses are reported
as 5180,000 moro than last year. The directors announce that
they propose ta ask the shareholders ta sanction a new issue of
stock ta meet the increasing business. Mr. Vice-president Cox
remarked at the meeting that when Canadian fire insurance
companies turned out unsuccessful their business with its risks
and its officials were assumed by some foreign corporation, thua
aur native companies, as Canadian institutions, ceased ta exist.
Mr. Cox justly pointed ta the " Western " as proof that, " a Can -
adian company under proper direction and management can
hold its own against ail comers."

JANUARY FIRES.

The N. Y. Commercial Bulletin gives the fire loss of the United
States and Canada for the month of January, $12,564,900 and
publishes the following oamparison of the January lasses during
a three-year period:

January, 1890,......... .............. $9,179,300
January, 1891....... .. ................ 11,230,000
January, 1892.,....................... 12,564,900

There were 255 ires last month of a greater destructiveness
than $10,000 each. The losses, of which a detailed list appears
below, may ho classified as follows

$10,000 ta $20,000............................................ 100
20,000 ta 30,000...... .................. 43
30,000 ta 50,000........................................... 47
50,000 ta 75,000........................ 29
75,000 ta 100,000................,....,..... 15

100,000 ta 200,000............................................ 14
200,GO ta 535,000......................... 7

Total. .......................... 255
During Janaury, the following particularly important fires

occurred :-
THE Revicw of New York prints the following table, which

shows the lasses by months during the three-year's period just
closed -

January.,...........
February...............
March...................
April, ........ .....,.....
May......... ............
June.................,,,.
July......................
August,.................
September.............
October................
November. ............
December.............

1889.
$6,898,700
12l800,000
10,912,000
15,987,000

9,915,300
7,755,000

11,020,500
11,153,850
9,735,900
8,366,600

20,081,600
7,304,800

1890.
$9,179,300
7,387,025
8,466,300
8,285,520
8,838,100
5,655,000

14,723,500
9,009Y100
6,943,700
7,279,500
8,351,300

12,880,000

1891.
$11,230,900

9,226,500
12,540,750
11,309,000
16,660,395

8,587,625
9,692,200
9,055,100

10,658,200
13,248,300
14,736,100
I3,535,500

To.........$131,949,250 $106,998,345 $137,716,150
Nashville, Tenu., several large stores............. $362)000
Columbia, Mo., State University...... ............ 350,000
Jersey City, N.J., dry goods store and other... 180,000
Waterbury, Conn., brass works .......... .. ... 190,000
New York City, Van Tassel's grain elevator... 250,000
New York City, Union Square ire............... 535,000
Pine Bluff, Ark., several business houses....... 246,000
Montreal, Que., woolen goods house............ 150,000
Cleveland, Ohio, dry goods store and other.... 314,000
Chester, S.C., cotton factory,..... ................. 220,000
Cincinnati, Ohio, business block........... 170,000

A glance over the list shows that ail of these losses were ai-
most entirely insured. It seemed a feature of January's blazes
that the property owners usually shared none of the fire loss.
If February, which has opened up briskly, keeps pace with
January, there will be more retirements of tire insurance com-
panies before the spring season is well under way.

BURGLARY INSURANCE.

This form of insurance was laughed at, but it has become a
fact. The Goldsmiths' and General Burglary insurance asso-
ciation of London, recently organized, held its first annual meet-
ing about two weeks ago. This association has been in business
about three months, in which time it has issued about 570 poli-
cies, received about$6,000 in premiums and paid claimsamaunt.
iug ta about $300. The incorporators of this new burglary enter-
prise have an idea that there is a large field for burglary insur.
ance in Great Britain, and perhaps elsewhere. There will be
considerable trouble in arriving at the requisite data for rates,
and in securing the company against bogus claims, which will be
especially easy ta set up, and impossible ta either establish or
disprove.



RICHELIEU AND ONTARIO NAVIGATION CO.

The committee appointed at the last annual meeting of the
Richelieu and Ontario Navigation Co., of which Mr. Thomas Mc.
Greevy is president, to examine whether its financial position
would not justify the declaration of a dividend, has completed
its report which states:--" After a careful examination of the
accounts and the statement prepared for the directors for 1891,
we find that the surplus balance claimed of $305,604.94 is com-
posed of balances carried to the credit of profit and loss account
during the past four years as follows -

For 1888................ $10,605 05
For 1889............................. 95,510 14
For 1890........................... 79,637 36
For 1891...................,...... 119,852 39

Total ........ .... ........... . $305,604 94
But these balances include certain badi and doubtful debts,

amounting in our estimation te about $43,833.83, also the sum
of $129,774,20 for appropriations for improvements for 1890 and
1891, and also loans ta the company amounting te $22,525.12;
amounting in all te $196,133.15. In our judgment the items
forming this amount of $196,133.15 cannot proparlybe included
as surplus at the credit of profit and loss account at the 31st
December, 1891, se that deducting them, the actual surplus at
that date amounted ouly te $109,471.79. It appeara to the com.
mittee therefore that any divideni that may he declared by the
directora of the company can only be governed by the surplus of
$109,471.79, and net by the amount of $305,604.94, stated in the
annual report as standing as surplus at the credit of profit and
loss account."

FRUIT FOR GREAT BRITAIN.

A second cargo of fruit, from South A frica. arrived in London
on 9th ult., in excellent condition. The first cargo brought
fancy prices, peaches sálling as high as £4 for three dozen. It is
believed equally good figures will be obtained for the present
consignment. The cargo includes, net only peach, but tomatoes,
grapes, cucumbers, and pineapples, all of which are luxuries in
landon at this time of the year. The trade thus se auspicuous.
ly inaugurated between Cape Colony and the mother country is
being watched with great interest by the colonies nearer home,
and it is believed that an immense and profitable field of enter-
prise bas been opened to all the Southern fruit producing coun-
tries. London can absorb any quantity of fruit at this season and
there seems no likelihood of the new business being overdone.
If our fruits could b placed on the English market in fair con-
dition there would be an unlimited demand for peaches, grapes
and-tomatoes-

OTTAWA NOTES.

The proceedings of Parliament this week have been confined
ta preliminary routine. The debate on the address was little
more than a pleasant interchange of compliments. The House
is still incomplete. The Hon. MacKenzie Bowell next weeb
will introduce a bill in regard te salvage and wrecking, som
understanding having been arrived at with U.S. authorities dur
ing recent visit of Ministers te Washington.

MR. WEIR, who has been pushed forward at the last momen
as a candidate in St. Lawrence Ward, must have the marty
spirit, for he knows that he is put up only as a sacrifice, for whic]
however he will get neither honor, nor pity, from any side, as h
represents nothing but the determination of a clique te have
contest for the sake of the excitement, and certain incidents
tangible advantages of a pecuniary nature. Hie self.respec
will, we hope, lead him te retire before polling day.

WESTERN ASSURANOE COMPANY.

The forty-first annual meeting of the shareholders of the above
company was held at its offices in Toronto on Thursday the 25th ult.,
at noon,

Mr. A. M. Smith, president, occupied the chair and Mr, J. J. Kenny,
managing director, was appointed to sot as secretary ta the meeting.

The eecretary read. the following .
ANNUAL EPoaRT.

The directers beg te submit herewith their annual report showing
the transactions of the company for the past year, together with a
statement of its assets and liabilities on 31st December last.

The premium income, it will ba observed, was $1,754,262.25, after
deducting the amount paid for reinsurance, and the receipts for Inter-
est ou investments were $43,732.78.

Although no serions conflagrations have occurred during the year,Ore losses, both in Canada and the United States, have been unuanal.
ly numerous and severe, bringing the ratio of osses te premiume con.
siderably above the average of. ordlnary years ,

lu the Marine branch the volume of business has been somewhat

Liablities.
Capital stock, paid up... ....................... $500,000 00
Losses uderadjuatment.........................122,645 73
Dividend payable January 8, 1892................... 25,000 00
Reserve fuud ......................... $900,000 00
Balance profit and los.... ........... 4,181 36

- - 904,181 n6

$1,551,827 09
Assets.

United States and state bonds....................... $451,795 00
Dominion of Canada Stock....................... 211,417 50
Loan company and bank tocks.................. . 181,181 70
Company's building.................... .......... 65,000 00
Debuntures........................................ 95,490 35
Cash on band and on deposit........................ 194,064 05
Bille receivable............................. 46,601 08
Mortgages ........................................ 6,834 -88
ne-assurances........ ............................ 38,392 82
Interest due and accrued.... .............. , ........ 5,291 18
Agents' balances and sundry acconuts............... 256,758 s8

$1,551,827 09o
A. M. Ssrsm, President.
J1. J.KRauNY, Managing Dîrector,

Toronto, Fabruary 16, 1892.

WEsTuaN AsSURANcE Osrscas.
AUDIToWs' REPORT.

To the President and Directors of the Western Assurance Company.
GXNTLMEN,--We hereby certify that we have audited the books of

the company for the year ending 31st December, 1891, and have ex.
amined the vouchers and securities li connection therewith, and find
the same carefully kept, correct and properly set forth In the above
statement.

R. R CATRoN,
JoHN M MARTIN, F.o.A., Auditrs.

Toronto, February 16tb, 1892,.
In moving' the adoption of the report tke president said: The

annual report of the directors, which bas just been read, withts ac-
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less than lu 1890, but the year's transactions have resulted more Satis-
factorily.

While the profit balance of $40,120.67 is much less than that
shown In the preceding annual balance sheet, your directors feel that,
In vlew of the unfavorable results of the fire business for the year 1891
te companies generally, there i cause for congratulation li the fact
that the exceqa of Income over expenditure, with the balance et the
credit of profit and loss account, enabled them te pay two half-yearly
dividende et the rate of ten par cent par annum upon the paid-up
capital, without drawing upon the company's ample reserve fond of
$900,000. The amount eatimated as necessary ta re-insure, or run off
all existing risks, ls $578,654.19. Deducting this from the total sur-
plus funds of the company, a net surplus of $325,527.17 la shown over
capital and all other liabilities.

One important result from the generally adverse experiences ln fire
underwriting for the year 1891 bas been the withdrawal of a number
of companles fromu the business. The risaks of these retiring compan-
les have been assumed by other and strouger companles, so tbat lune
case bave the policyholders been sufferers; wbile the terme on which
the business bas been taken over have, lu most instances, beau such
as iil permit the windIng up of the companies withont los to stock-
holders. The natural effect of these withdrawals -ill be the concent.
ration of the business among a amaller number of offices, and concert-
ed action, where necessary, to place it upon a more satisfactory basis.
These movements, with a return te a normal loss ratio, which may be
reasenably looked for, must eventually resuit favorably te the com-
panies remaining In the field.

Statemsnt of Business for the year ending December 31st, 1891.
BUvENUE AccoUNT.

Pire premiums....................$1,414,109 97
Marine premiums............ ........ 607,970 31

-- - - $2,022,080 28
Less re-assurances ................. ......... 267,818 02

$1,754,262 25
Interest account ....................... ,....... 43,732 78

$1,797,995 03

Fire losses including an appropriation for all losses re-
ported te Dec. 31, 1891.......................... $845,655 50

Marine losses, including an appropriation for all fosses
reported te Dec. 31, 1891.......................... 340,757 97

General expenses, agents' commission, etc......... ... 571,460 q9
Balance te profit and loss........................... 40,120 dR7

$1,797,995 os
PRoFIT AND LOBS AccoUNT.

Dlvidend No. 60 ................................... $35,000 00
Dividend No. 61.................................. 25,000 00
Sundry accounts written off........................ 2,125 70
Balance............ ...... ......................... 4,18136

$66,307 06
Balance from last year............................. 16,186 39
Profit forthe year................................. 40,120 67

$56,307 06

1- - ý_
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conpanying statements of the accounis of the company, presonting as
they dô a clear synopsis of the past year'sibusiness and its resulte, ren-
der unnecessry any lengthenea remarks or explanations from me.
Compardd wlth the figures of the preceding year, you will have no.
ticed a moderate and satisfactory gain in the net premium Income, a
considerable increase in the amount of losses incurred, and a marked
reduction from the handome profit balance which we were able ta
show as the result of our operations for the year 1890; and yet, net-
withstanding this diminution in the profits on the business transacted
last y.ar, thos of un who have watched from month tQ month the
fiery record of 1891 and have noted the inroads which in many In-
stances it bas made into the surplus funds which companes have se-
cumulated in more prosperous years, cannot but feel that we are ex-
ceptionally fortunate in makingso favorable a showing as Is presented
to you to-day. To liro insurance campanies the past year bas proved
a veritable i Waterloo," and ln addition to winding up a number of
emaller American compani,7 we, as Canadians, mustregret that ithas
resulted lu the retirement Jf two of our own companies, which have
re-ininred their rieks with offices whoase wider experience leade them
ta look heyond the recorde of such an exceptional year as the paatone
bas proved.

The effect of this reduction ln the number of competitors for busi-
ness- judging from our own receipts thus far for the present year-is
already being fult in the increased volume of preminme of the remain.
ing compantes; and while in a business sncb as ours, subject to a large
extent to eleinents boyond human control, it le impossible ta forercst
thn probable resuits of any one year, we may safely rely upon the law
of average asserting itsell, and may fairly assume that by ronducting
Our busines on linos laid down by past experience, and adhering to a
policy ofJust and lireral treatment of Our insurers, we shall ln the
future, as we have heretofore, carn fair profits for our shareholders up-
on their capital.

A full consileration of the present conditions and prospects of the
business, which I have briefly outlined, bad led the directors to cou-
aider the question on lucreasing the capital stock of the company, and
bnlieving that such action will bu advantageous at the present time,
ln strengtheuing in proportion ta the growtn of Its business the finan-
cial position ci a homo institution which already stands high in public
cor fidence, they have talkon advantage of the present gathering of its
shareholdors to cali a special meeting at the close ofthis regular meet-
ing to approvo, as required by the Act of Incorporation, of an addition-
ai lsruo or stock.

I canunt close without bearing testimony ta the zeal and watchful.
care manifested by Our managing director ln conducting the business
of the company, and the # tilcient manner li which the other officers
have fulflhled their respective duties during an unusually trying year,
andi expressing our appreciadion of the active and loyal services of the
managers of aur various branch offices and the agents of the company
geuerally throughoiut its wide field of operations.

Mr. George A. Cox, vice-president of thecompmny, said: In second-
ing the adoption of the repart lait year (wheu, after paying a 10 per
cent dividond, we carried $75,000 ta the reserve fund) 1 pointed out
the necossity of providing in favorable years for less fortunate ones,
such as the experience of ail companes leads them ta look for when
fire losses exceed what nay b regarded as an average ratio. The pat
year lias been one) tu impresis this lesson upon ail companies. The ex-
perience of the " Western," iowever, I am glad ta bu able ta add, bas
been more fortunate than a majority of companies operating ln the
sanie fild. In Canada our loss ratio la, as it bas beun for Eeveral
years pa8i, below the average of ail companies doine business here,
white ln the United States we compare favorably with the Bome and
Foreign companies which make returns ta the New York insurance
departnetit. . In the matter of expense in conducting business our
figures show that wu are as iow, If not lower, than most of the com-
panies doing eliilar lines of business.

1 quite concur In the president'e expressions of regret at the wlnd.
ing ni) of Somo of our Canadian companies. It le a remarkable fact,
howover, that when au unsuccessful fire insurance Company decides ta
give uip business lis rlsks and its agents are readily assumed by same
foreign corporation and its etockholders who gut something beyond
the market price for their stock, retire from the Fire Underwriting
field, leavlng the business ta be carried on by the purcbasing company
througi the saie agents and usually tuder the saine general mariager
as previously conducted it, but as Canadian Institutions they cese to
exist. I admit the necessity of foreign capital in tire Insurance, but I
boiive there le aise a fild lu this country for home companies, and I
point with much satisfaction to the " Western " as evidence that a
Canadian company, under proper direction and management, eau hold
its own against ail corners. Looking et its record for the ive years
preceding that embraced in this report, you find that during tbat terni
our total Lucore was $8,175,293; that we paid lasses amountiug ta $5,-
189,218; that our shareholders received in dividends $246000, and
that wo have added ta our reserve fund $240,000-not a bcd showing
for Ove years-and the general history 01 the company for many years
back shows equally favorable results.

I am glati that the shareholders will have an opportunity of ex-
pressing an opinion upon the proposal to issue au additional $200,000
of capital, divided pro rata amongst the present shareholders. It le a
mont opportune time, while some of aur Canadien companies are ru-
tiring fron the field, for the shareholders of the " Western " ta streng..
then the position of our own company, and to expresstheir confidence
that a well managed Canadian Ore company affords safe and profitable
investments to its shareholders.

At the last annuel inoting, when we bad an exceptionally favor-
able showing, I congratulated our maunaging director and his faithful
and competent staff upon the results of the year, and I feel that there
le even more reason for doing so upon the report now submitted when
the ' Wotern " makes such a comparatively favorable showing et the
olose of a year that bas been so disastrous ta many companies. I have
pleasur, Mr. Chairman, ln seconding the adoption of the report.

On motion of Mr. G. B. R. Cockburn, M.P., seconded by Mr David
McGee, a cordial vote of thanks was passed ta the president and Board
of Directors for their services and attention ta the intereste of the com-
pany during the past year.

Messrs John Stark sud J. K. Nevin having been appointed ecru-
tineers, the election of directors for the ensning year was proceeded
with, which resulted in the unaulinous re-election of the old board,
vis : Mesure. A M. Smith, George A. Cox, Hon. S. 0. Wood, Robert
Beaty, A. T. Fulton, George McKurrich, H. N. Baird, W. R. Brock
and J. J. Kenuy.

At the close of the annual meeting the question of increasing the
capital stock of the company ta $1,200,000 was submitted to a special
meeting of the shareholders and unanimously approvei, the naw stock
($200,000) to.be issued at 25 per cent premium and allotted ta sbare-
holders l in the proportion of one share to every five held by them on
15th March next.

At a meeting of the Board of Directors, held subsequently, Mr. A.
M. Smith was re-elected president and Mr. George A. Cox, vice-presii-
eut for the ensuing year.

CANADA PERMANENT LOAN AND SAVINGS 00.

The thirty-seventh annuel meeting of shareholders of this com-
pany was held on Wedesdav, the 24th uit, in the company's build-
ing, Toronto street, Toronto, the president, J. Herbert Mason, Esq, ln
the chair.

The report of the directors for the year 1891 is as follows:

aMPoRT.

In presenting for the consideration of the shareholders the auditetd
etatenents of the affiirs of the company made up ta 3lst D. cember
last, the directors of the Canada Permanent Loan and 8avings Coin.
pany have much satisfaction ln noticing the Increased volume of
business therein exhibited, and also in recording the maintenance of
the marked prosperity the institution bas sa long enjoyed.

The receipts of interest and principal on account of mortgage
loans and securities, were larger than in nuy former vear, snounting
ta $2,414399, The total sum lent was $1,612,055. The fnds of the
company were kept well employed ln the carder part of the year, at a
fair average rate, but the unusually large recipts from mortg tgors
later on, arising partly from the bountiful barvest, led to an accumu-
lation of mouey towards the close of the year, and aiso to a tendency
ta reducud rates of interest.

Considerable more money was offered the company for investiment
than the board fuît warranted in taking. The amount accepted was
$1,025.972, and the amount .repaid deposîtors and debenture holders
was $807,391.

The total assts were increased from $11,868,967 ta $12,091,772.
Afrer providing lor inturest on borrowed capital, am'îunting to

$310,546, for cost of management, and for losses and auticipated dea-
ciencies, the net earnings for the year enabled the direetnrs ta declare
the usuel half-yearly dividende of six pur cent each on the enlarged
stock capital, as well as to pay the shareholders' income tax thereon,
amounting together to 316,991, and aise to add $10,000 ta the Reserve
fund and 42,096 ta the Contingent fund. The aggregate of these Funds
ls now $1,562,252.

Encouraging reports of increasing prosperity continue ta be
received from Manitoba, where, as in Ontario, the late harveat was
abundant.

In consequence of the depression in the market va'ue of Ontario
farming lands, referred ta ln preceding reporte, which bas extended to
other kinds of property, the pat yena was lu some repects a trying
one, requiring more than usual vigilance on the part of tbe company's
cfficers. But the directors are pleas.d to bhe able ta state that the ma.
turing obligations of mortgagors were fairly met, and that the amount
of property ln default and undimposed of is simaller than for several
years past.

AIl of which Is respectfully submitted.
J. HinssaRT MAsON, President.

rINANIIAL ETATEMINT.
Profit and Loss,

Interest on deposits, debentures, and debenture stock...3.310,546 66
Dividends on capitil stock..............$312,000 00
Municipal tax on dividende................ 4,991 60

- 316,991 60
Cost of management, salaries, directora' allowances, inspec-

tion, kc.,-including branch office............... 68,721 65
Charges on mouey borrowed and lent.................. 22 225 08
Reserve fund, addition thereto......................... 10,000 (O
Contingent fond, December Slet, 1891................. 117,252 16

$845,736 95

Contingent fund, January lst, 1891. ................ 115,156 46
IntereBt on mortgages and debentures, rentais, etc....... 730,580 49

$845,736 95
AaaTRACT 0 ASSITS AND LIAILITIs5,

Liabilities,
To the public-

Deposits and interest...............51,052,601 30
Debentures (£1,117,482 sterling) and ln-

turest...................... ........ 5,438,415 05
Debentures-currency-and interest,..... 422,198 97
Debenture stock (£174,517 sterling)...... 849 315 99
Sundry accounts.......... ............ 10936 52

7,773,467 83
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To shareholders -
Capital stock pald Ip .................. 2,000,000 00
Capital stock ($3,000,000-20 par cent.

p5id) .................. ............. 600,000 00
---- - - 2,600,000 00

Reserve fund.......................... 1,445,000 00
Contingent fond,...................... 117252 16

1,562,252 16
Dividende uholaimed................... 52 80
63rd Dividend........... .............. 156,000 00

156,052 80

$12,091,772 79
Asseis.

Mortgages upon real estate............$11,353,424 43
Mortgages upon other securities........ .22,904 22

--- $11,376,328 65
Municipal debentures.............................. 197,484 50
Company's building............................... 123,444 65
Accrued rentals................................... 1,514 66
Cash on hand........................ 850 57
cash in banks...................... .392,149 76

- 393,00' 33

$12,091,772 79
Gro. H. SuST

Secretary.
We the undersigned, beg to report that we bave made the usual

thorough examination 'of the books of the Canada Permanent Loan
and Sayinge Company for the year ending Bst December, 1891, and
hereby certify that the aboya statements are strictly correct, and On
accordance with the'same.

J. E. BUanr.my Sui' Ado
HinHiY BBB, AudItors.

Toronto, 8th February, 1892.
In moving the adoption of the directors' report, the president said:
Gentlemen,-In proposing the usual motion for' the adoption of

the report of the directors, I shall not detain you by making any len.
gtbened remarks.

The flancial statement, whirh bas been in your hande for severai
days, and upon the correctness of which you mnay rely, atteste the
heaithy condition of the company, and that the capital you have in-
vested in irs stock is safely and profitably employed. Each of the
thirty-six annuel exhibits which preceded it contaius a similar record,
modified only by comparatively slight variations, ln correspondance
with the pecutiar circumstances of the time. Sore years were better
or worse than others, but among them al.there.bas.not.been an u
successful year, or one when the business transacted failed to yield
your dividend of twelve per cent upon the net stock capital. This
you-wili see was earned lst year, requiring twelve thousand dollars
more than in the previous year, in consequence of the increased capi-
tal, and we were also able to add more than twelve thousand dollars
to our already ample reserves, now ainounting to something ov'er
sixty per cent on the paid up capital. The sum added was smailer
thin lat year, not that the earning powers had diminished, but there
was nore written off to profit and toss.

Thi report mentions the fact that lest year was a trying one. It
was so in more than one seose. It Os comparatively easy to make
satisfactory investmients when property Os in demand and prices ad-
vancing. But for some time past agricultural lands hre, and in uost
civilized conntries, bave been decreasivg in value. Add to thie the
fact that prior to last year, Ibis Provincehad several deficient harvests,
while at the same time most Iitterlig inducements were held out
to farmera and others to transfer their capiicl and labor to the free and
fertile prairie lands of our great North-West. Tne consequence of
these combined influences was that, aven ln some of the choiceat
agricultural districts of Ontario, sellers were more plentiful than buy-
ars. Property became increasingly difficult to dispose ofeven atmuch
reduced prices. It is in crucial times such as this that the qnalitïof
invesments is tested. And l am gladto .be able to tel 1l' that out
securities have stood the ordeai well, and that when it bas h&eifound
necessary to readise on them, we have been able to ddso With soié
loss in a few cases, but on the whole with comparatively lttle. .The
amount of properties remaining on our banda is less thbii;fr severai
years past, and these are taken On our books et wbat are consideed
safe values. Having weeded out, or placed On a satisfactory posiidun
the most of our securities On anywise doubtful, and keeping l vie
the more cheerlng condition of the country, rasulting from'the'ite
abundant harvest, the future prosperity of the company may bé loked
forward to viih confidence.

In reviewing the history of the past year it gives me pleasure to
atate that thu good results obtained are largely due to the effoita of
the several officers and employees of the company, who have disbharg-
ed their duties in an efficient and praiseworthy manner This 'applies
not only to the staff at the head ofil:e, but equally to the 'fcer "of
the Winnipeg branch under the supervision of our ealous.ad able
general agent, Mr. G. F. B. Harris.

If thera Os any further information deaired by any shareholder
present, I shall be happy to supply It as far as I may be able.

The vice-president, Edward Hooper, Esq, seconded the motion.
The report of the directors was unanimously adopted, as also were

votes of thanks to the president, directors, officers and agents of the
company. The retiring directors, Mesure. Edward. Hooper, A. M.
Smith, Riph K. Burgess and William G. Gooderham, were unani.

.monsly re.elected.
At a subsequent meeting of the board, Mesurs. J. Hobert Muaon and

Edward Hooper were respectively re-elected to the ofiles of president
and vice-president.

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The eighth annual meeting of the shareholders of the Central
Canada Loan and Savings Company, was held at the head cifice, George
street, Peterborough, on Wednesday, loth February, 1892, at 2 o'clook.

Mr. Cox, president, On. the. chair. Mr. F. G. Cox, manager, was
rqouested to act as secretary to the meeting.

A(ter reading the notice convening the meeting, the secretary read
the eighth annual report and the accompanying financial statement.

"PORT.

The directors herewith submit their elghth annual report, together
with a statement of assets and liabilities as at the 31st December,
1891., and a statement of the proflt and ]ose accout for the year end-
in*at that date duly audited and certified.

Two balf-yearly dividends et the usual rate of 6 per cent per an.
num, arnounting to $48,000, have been paid.

The steady increase in the assete of the company, now amountlng
to $3,163,873.37; the steady growth of the surplus, now amounting
in reservo and contingent funds ta $220,000; and the increased earn-
ing power of the company, are ail satisfactory features in the opera.
tions of the put year.

The repayments during the year, both on account of principal and
interest, have beau highly satisfactory, the amount received on account
of interest. beluig, $186,440.10, and the amount repaid on principal,
being $349,626.68. New loans bave been made during the same period
to the extent of $500,839.51.

We have experienced no difficulty On finding aatisfactory employ.
ment for our funds, but the rate at which choice loans can now be
obtained bas somewhat reduced the average rate of interest on our
investments; that, however, vili be met by the reduced rate et which
we are now able to place our debentures, and will not effect the earn.
ing poweis of the company to any materlal extent.

All of which is respectfully submitted.
FasD. G. Cox, Manager. Gxo. A. Cox, Presîdent.

IIMANcIAL BTATEM$NT Fo TOM YBAR ENDING 31T DuEoRIa, 1891.
Assets.

Cash value of securities...... ...................... $3,098,775 89
Cash on band...................................... 6,613 99
Canadian Bank of Commerce ........................ 51,417 90
Bank of $cotland .. ........... 6,663 90
British Linen Con.pany Bank........................ 458 05
Sundry acoaunts due to company ..................... 153 64

$3,163,873 37
Liabilities.

To the public:
0urrency debentures and deposits with ac-

crued interest..................$ 904,605 87
Sterling debentures with accrued interest.. 1,192,186 57

-. - $2,096,792 44
Amounts retained to pay encumbrances

and progreas loans...... ....... .... 22,935 51
Sundry accounts due by company........ ... 145 42

To.the shareholders:
Capital stock.... ...... ...... $2,000,000
Uipon which is paid..................... 5800,000 00
heserve fund.......... ................ 200,000 00
Contingent fond....................... 20,000 00
Dividend No. 15, Due 2nd Jan., 1892 24,000 00

23,080 93

1,044,000 00

$3,163,873 37
PROrIT AND LOss AC0OUNT.

. Dr.
Interest on deposits, debentures sud bank balances ...... $ 89,180 36
Expenses in connection with and commissions paid on

sale and renewal of debentures........... ........ 5,087 50
Gen aral erp'enses, including cost of manqgement, dire-

tors' and auditors' fees, officers' salaries, inspection,
tàx on dividend, rent, postage, advertising, etc...... 16865 16

,Dividends Nos. 14 and 15............................ 48,060 0o
-Tranéferred to reserve fund.......................... 8,000 00
Transferred to contingent fund..,............. ....... 16,315 99

$183i449' 01Cr,.
Interest on Investments and bank balance............ $183,449 01

$183,449 01
We hereby certify tbat we have carefully audited the books and

actou'nts'f the Central Canada Loan'and Savinga Co'y of Ontario, at
Töronio sud Peterborough, respectiveIy, for the year ending 3ist Dec..

,aihber,.1891. The postings and balances of tho company's ledgers have
b'eekdxamined, and we find the whole correct, and On accordance with
tle aboya statements.

HasavT M. PILL&TT
Hu. MA .SON, 'Auditors.

We hereby certify that we have made a careful examination of the
securities of the Central Canada Loan and Saviogs Co'y of Ontario,
that we have checked the sae with the mortgage register, and fûnd
them correct'antid ln ccordánce herewith.

J. M. FaEsIs,
E. S. VisIN,; Inspection Committeo.
F. 0. TAYLOR,

Peteorborough, January 23rd, 1892.
The president, On moving its adoption said:
Grnm,-It &gain beoomes my pleasant duty to submit for you
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approval, a report In which it has net been necessary to express any
regrets or make any apologies. In short, we have had a successful
year's business, and in moving the adoption of the report, I cannot
do botter than allow the figures that have been submitted to you, to,
speak for themselves, Invested funds of $3,163,873 and surplus funds
of $220,000 (equal to 27J per cent of pald up capital) at the end of
the eighth year, muat, I think, meet with the approval of the share-
holders. The satisfactory nature of the securlties held by the Com-
pany is indicated by the fact, that at the close of the books on the
31st Decomber, the overduo Interest was ouly a fraction over one par
cent on the amoant invested, and lu the air weeks that have since Inter-
vened, a large proportion of these arrears have been paid.

It will bu known to most, if not all the shareholders, that the ber-
rowhig power of the company ls limited to three times the amount of
our paid up capital, or in other words to $2,400,000, upon the capital
as It at present stands. Our debentures and deposits are now getting
very close to that hmount, and It ls neccssary that we should either
Issue new stock or allow those shareholders who hold partially paid
up stock to pay up the same in full, and as several shareholders have
expresed a desire to do this, it la proposed to submit for your consid-
oration, a resolution authorizing any abareholder who deaires to pay
up the uncalled portion of bis stock, to do so by paying a premulm
of 20 pur cent upon the amount so paid. 1L lu anticipated that this
wil resault In an addition to the paid up capital of not less than
$200,000, upon which the premium will make a further addition of
$40,000 to the roserve fond. I shall b glad to furnish any furthor
information that may be desired by any shareholder present, and in
the meantime I beg to movo the adoption of the report.

Mr. J. R. Dundas: It affords me pleasure to second the resolution
for the adoption of the report. I congratulate the shareholders, not
only upon the present position, but the future prospects of the com-
pany. I only returned from Scotland last week, and while at Glasgow
I hal a very satisfactory Intervi8w with Messrs. Finlayson & Auld,
the chie! agents of the company in Great Britain, and I can assure
tho sharehiolders thoy are ably representod there by a highly respected
firm, and I was very much gratiffed by their expressions of confidence
In the company, and by thair assurance that ihoy would b able
to send us whit money we could find safe and profitable investmont
for on this Bide.

Mr. Richard Hall: It la not necessary for me ta say anything in
support of the resolution; the result of the year's business and the
steady growth of tihe deposits and assets of the compauy are eo satis-
factory that they speak for themnelves. 1 quite approve of the pro-
posed addition to the paid up capital,by permitting the present holders
of partially paid stock, to pay the same lu full at a premium of 20 par
cent on the ainount sa paid. I have no doubt it will result In a largo
addition Io the cash capital, and thus Incrcase the borrowiug power of
the company and extend its usefulness

Melissa Garments
for Ladiess

Tle young man replied to his sister's
inquiry concerning " that nice, light
waterproof overcoat," which she ad-
mired so much, that it was made from
"Molissa " cloth, which is now sold at
all the principal dry goods shops. " It
may bo an absurd idea," continued the
prudent Fred, " but you know the fel-
"lows at our club were saying the

iother day that those of their ac-
quaintances who wore garments of
Melissa cloth during the winter seemn
to have none of them caught the

"' Grippe.'"

Mr. W. Oluxton: The proposed plan of increasing the cash capital
by allowing abareholders to pay up stock at 20 per cent premium, Is
certainly preferable ln my opinion to the issue of new stock; it affords
the present holders of partially pad stock an opportunity of making
a safe investmentata fairly good rate of interest upon security steadily
increasing in value As a regular attendant at the investment con-
mittee meetings, I can vouch for the care and caution with which
every loan is considered, I can also vouch for the ability and attention
with which the officers and employees of the company discharge their
duties.

The report was adopted.
Auditors.- Messrs. Wm. Manson and H. M. Pellatt wece appointed

auditors.
Dr. Fife and F. B. Bell were appointed scrutineers, and reported

the following gentlemen elected ns directors: Messrs. Geo. A. Cox, J,
R. Dundas, Richard Hall, J. M Ferris, Wm, Oluxton, James Stevenson,
D. W. Damble, Robert Jaffray, F. 0. Taylor, E, 8. Vindin and H, L.
LeFevre.

The usual votes of thanks were passed and the meeting adjourned.
At a subsequent meeting of the directors, the following officers

were elected :-President.-Mr. Geo. A. Cox. Vice-prsidents.-J. R.
Dundas and Richard Hall.

Investment Committee.-Hessrs. Geo. A. Cox, Richard Hall, J. R.
Dundas, W. Cluxton, D. W. Dumble, H. J. LeFevre, Robert Jaffray and
James Stevenson.

Inspection Committee.-Mesars. J. M. Ferris, E. B. Vindin and P.
0. Taylor,

gir AN OFFER. -M

We are frequently asked why we do not in common with
other journals aller inducoments ta obtain new subscribers. We
have not done so for the simple reason that we believe the
JoURNAL OF CoM3ERce suIlcient value in itself. With the view,
however, of extending our circulation in remote parte notreadily
accessible to our agents we make the following offer:
. To any one obtaining for us a new subscriber paying the price

of subscription, namoly $2, in advance, we will send Dickens'
Works in twelve volumes, or the " Mammoth CyclopSdia " in four
volumes. For two new subscribers, paying in advance, we will
give both Dickens' Works and the Cyclopmdia. Or, we will send
Twenty-five novels to any one of our present subscribers who
may procure us one new subscriber paying in advance. Here
is an opportunity for obtaining valueable Holiday gifts. The
above offer is extended to 31st March, 1892. Address the
JOURNAL OF CoMmERoE, Montreal.

Everybody is
inquirîng about

Rain-proof
Carments.

Ladies WICI now have them as well as the men.
As there iB no limit to the weight and

variety of patterns and shades in which
Molissa Cloth can be manufactured, it
is admirably suited for Ladies' wear,
and the fair sex will, therefore, no
longer have to endure the odors and
discomfort so familiar to those who use
the old fashion waterproof rubber
garments.

In order to guarantee the genuine-
ness of Melissa goods, the Trade Mark
will be stamped upon every piece.

No Chills. No clammy feeling, No danger of Colds.

Rain-proof THE MELISSA MANUFACTURING CO.Porous
Odorless O

oDuroable J W. MACKEDIE& CO., Montreal, ° ^t°EAGENTSMoh-roIf. L ~.W AKDEWU, 1 o~a, for the Dominion.
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WALTER M. KEARNS
General Auctioneer.

Real Estate and Trade sales a specialty
Reliable advico given to clients. Every trans-

action, largo or small. followod up with energy
and perseverance until suceos la attsinod.

Interests of Buyer and Seller alike protected.'
Ali business on a strictly commission basis.

Moderato charges. Vary prompt returns.

Real Estate & Qon. Anetioneer.
Offlices, Salearoom and Storage Warohouse:

1747 Notre Dane St., Montreal.
a Sole Agent for Montreai and District for Tho
Autumatic iefriserator Co. of Ottawa. Ont.

J. E. R. RENAULT
Commission Merchant

and General Agent,
96 Bridge Street, QUEBEO.

mc Consignments solicited.
jEW Colleotions made in ail parta of the

Province of Queboo.
90 Roferences furnishod when required and

correspondence obeerfully attended to.

Ta traffic returns of the Grand Trunk
Railway for the week ending Feb. 27th, 1892,
show an Increase of $37,801 over the corres.
ponding week

A road la being made in New Jersey which
is to be supplled with a speoial kind of bicycle
for passengers to operate botween Mount Holly
and Smithville. There will be a "up " and a
" down " track, so collisions cannot occur.
The machines need no experience to ride
safely ; they cannot be upset, and may be used
by ladies and elderly persona. The fare la to
lio 5 conts for a run of two miles.

The UJnited States Revicw ays: "The Neu
York Tilmes will not continue its warfare
against the New York Life Insurance Co.
The managers of that journal can console
themselves with the fact that it Indulged in a
tirade of abuse for seven or elght months,
based largely upon misatatements. Its crusade
has donc damage to at loast forty well managed
offices by impairing publie confidence in the
security and stability of the system of life
underwriting. We would like te know what
it bas done-o compensato for so grave a wrong

The number of corporations formed lu Great
Britain, to oporate mines In the States, was
no less than 41 in the year 1891, with a nomi.
nalcapital ofabout £28,000,000, notwithstand
Ing that In that year the new mining con
panies regiîtered in London numbered onlI
236, againFt 298 in 1890, and 378 in 1889, and
their capital amounted to only $100,ooo,ooo
against $175,005,000 in 1890 and 5205,000,000
lu 1889. The nominal capital of such con
panles does not accurately Indicate the amoun
o! money realiy invested, but when brewerie
and fleur mille, iron works and other manu
facturing concerne, cattle ranches and loan
upon land, are ail taken into account, it mus
be apparent tiat the aggregate of foreig
investments In the the United States may b
much larger, and the amount payable abroa
each year in the form of intereat or profite
May bo much.greater than the public bas bee
inclined ta foit ayab apparen
therefore thut foreIgu1 Intereet, ,payable by thi

United States, must be large enough to cause
a large excess In their exports over their
Imports.-New York Btdkii.
MR. E. ATSINsoN, the well known U. S.

statistician says : " It le mathemuatically im-
possible to accomplish what the endowment
companles promise in the way of returns. ' If
lu these endowment companies you can get
mon to pay a few premiums and thon drap out,
you can pay extravagant sums to those who
stay in. To base a prospective profit on the
lapses of the unfortunate io mean and contempt-
ible." Preeident Adams of the state board of
trade, said that bis board believed that these
endowment concerna are detrimental to the
best business Intereots of the state. The in-
vestor, usually the laboring man, le almost
bound to lose, and if ho does, the retailer
loses, thon the jobber and wholesaler and
finally the manufacturera.

Tns .Exporter's Record, a new paper publeished
at Buffalo la good enough te flatter this coun-
try by saying: " Canada le first in canal de-
velopment; second in the production of cop-
par; third lu area; fifth in mercantile marine;
eighth in railway mileage; ninth among coal.
producing nations; and tenth in the produc-
tion iron. This la ail in wealth produced. In
undeveloped wealth the Dominion takes a
still higher position as compared with other
countries. The largest deposits of coal in
the world are in the Northwest ; the richest
petroleum bede are along the Mackenzie and
Athabasca; the greatest copper mine is at
Sudbury; the best iron ore le lu Nova Scotia ;
and Canada, as a whole, pessesses a supply
sufficient for the whole world,"

Tac following duties on importe are im-
posed In European countries:

Wheat. Fleur.
Austria- Hungary ...... $0.72 $1.80
France.... ...... ...... .97 1.15
Germany.... ........... 1.19 2.50
Italy................... 1.06 1.68
Portugal . -.....-.... 1.72 2.46
Spain.. ........ ........ 1.54 2.55
Sweden........ ........ .64 1.15
Russia...... ........... .... .38
Switzerland............. .39 .29

BRITISH AGRICULTURE.

The returns for 1891, lesued by the British
Board of Agriculture, show thlat the total area
of land under crops, bare, fallow or grass lest
year was 32,918,000 acres, on increase of 150,-
000 acres over the precedi g year, and abo
2,000,000 acres greoter Lthan lu 1871. Tiiere
bas been a graduai change froin cereals te pas-
ture going on for some years. That farming
lu the old land la net declining as some affirm
le shown by the large lncreases in the number
of farm animale duriug the past twenty years.
In 1870 the number of horses used solely for
agricultural. purposes was 1,254,000, in 1891
they had increased to 1,488,000 ; cattle In-
creosed from 5,338,000 te, 6,853,000, sheep
from 27,120,000 to 28,735,000, and pige frein
2,700,000 te 2,888,000. The iucreases In cattle
and sheep have been concurrent with a great
expansion lu the importe Into the country of
live cattle and dead meut, an indication of a
much higher rate of meat consumption by
the population of the United Kingdom now
than formerly, and in itself a proof of the
general Improvement lu the condition of the
people,
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MONTREA, Thursday Evening,

March 3rd, 1892.
The local money market le quiet at former

rates. In London the street rate le 2J and
the bank rate 3 por cent. Closing quotations
for sterling excbange on this market are:-
Sixty days sight 9i(dl and 9f@f; demand
9¾JO and 9î(10; cables 101@1. New York
funds par @1-16 and j prem @J. Posted
exchange lu New York 4.86 and 4.88J; actual
4.85tJ and 4.87k0i; cables 4.88@1. Bri-
tish console 95 9-16 money, 951 ace't. The
lodal stock market ha been fairly active and

"Charter Oak."

STOVES and RANGE8,
With Wonderful Wire Gauze Oven Doors,

This celebrated lino of Gotk Stoves and Range%
la now made in 21 tizes and a great varietY of
styles. for burning ail kinde of fuel, vis.: Hard
Coal, Soft Coal and Wood.

The Wire (Gauze Ovon Doors aro used on' this
lino of goods, and their use resuts in a saving
fren less by shrinkage in meuat and bread, wliilo
baking or roasting, of quite 20 per cent., as
shrinkage in au old style tight aveu amounte to
quite 30 per cent., and in Charter Oak;" Ovens
I o about 10 per cent. ; and food is botter cooked,
and meute, etc., romain juiey and tender as re-
suit of oiroulation of air in ovens.Fat finea of printed mattor mailei en applioa-
tien. and ail inormation sent on recelpt of letter
or post card.

Sole ManufaGturers in Canada:
The Enterprise Foundry Co.,

SAOKVILLE, N.B.

most securities have advanced. Telograph
was the favorite and the sales reached 11,529.
Doubta as to the dividend have been set at
rest by its payment. Prices fluctuated b-
tween 135 and 125, closing ut 133t bid, against
1241 lat week. Commercial cable le up 4
points and the transactions reached nearly
5,000 shares. The third most active stock
was Richelieu which has been c bulled ' by a
former 'bear' operator and sold up to 621. It
re-acted at this point but closes 4k por cent
above lut week's closing prices. Street rail-
way was duil ut 180 and closes wlth bayers at
177 but it is doubtful If they coulti secure any
stock ut that figure. Cotton stocks were
firm but only called for in a small way. Mon-
treal cotton has declareTd a quarterly dividand
of l per cent and the Banque du Peuple an-
nounces a half-yearly dividend of 3 per cent.
The leading bank stocks though net active
are stronger. Compared with a week ago
Montreal bas advanced 2 ; Ontario ; Molsons
2; Merchants 2 and Commerce ¾ per cent.
The fol lowing le the record for the week coi-
piled by Clouston & Co, stock brokers:-

Banks.

Montreoal.... .... 146 222 220 222J
Toronto......... 2 230 230 2191
Merchants......... 22 151 151 141
Commerce....... 170 135k 1351 126
Jao. Cartier...... 4 104 104 95
Eastern T'wnships. 16 137 137 ....
Ville Marie...... 35 85 85 90

Mùcellaneous,
Mont. Telegraph..11529 135 125 103J
Com. Cable,...... 4625 154 150 ,
Richelieu. ...... 2396 62k 571 ....
Pacific......... 1425 90¾t 89t 761
Gas............. 85 207J 207e 211J
Passenger ....... 10 180 180 188
Canada Cotton Co. 10 63 63 ....
Stormont Cotton . 75 115 110 ...
Mont. Cotton 00... 60 102J 102 ,.,,
Bell Telephone 123 1601 159 112
Telephone Bonds.. $500 101k........

Ingot copper In lots has sold hore at 12c.
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THE GREAT SELLERS
IN OUR PORT WINES

Are the following grades:
Our Old Raserve Pýrt at $2 par bottle, t9.50 par

gallon S2> par dosen.
OurE P. No. 3o era Partisular Old at $1.50 par

bo4ile. î8 per galion and $17 por desen.
Our i-ut Diaroend Choýcû Old Ballate et $1.25

per bottle $6 par g4lion 13 z par do atn.
And in especial demand is our
No. 10 Very Superiar ltieh Old Wine at $1 par

bottle, Si 50 por gallon, $10 par dozan.
FRASER, VIGER & 00.

THE CREAT SELLERS,
IN OUR SHERRY WINES

Ara the following grades:
Our O.E.G. Old Engljah 0a tlemin, tha best w

have at proscrit, $ J par bottla, $10 par gallon, $21
pop dosan.

Our Club Sherry, Pemartin's Superir Rich Pale
Wine, $1.50 lor otle, $8 par gaLon, $17 per
dozon.

Our Very Fine tVino de Pasto(Wine forMeals),
ate£150 per bottla, $9 par gallon, $17 per dosait.

an r F.. Fine (>louoso, Magoificont Dinner
Sherry, £1.25 par botIe, $6 par gallon, £18 par
dosan.

do And ln ospooil demand are the two grades
Our 8 D Superior Rticb Pale Dinner Sherry and

sur B.D. Dry Liîht Axoontîlladi). vsry dry end
dalloato both et 1 par bottia $4.60 par gallon,
$10 par dosn.

FRASER, VIGER & 00.

BERGUNDY WINES.
A stock hayon1 compare.

SPARKLINQ BERG aNDIES.
caga of Cage of
12 bots. 24 bots.

as. Pints.
"va"Ilng Bnrgundy (Whitelý. 15 oJ $17 00

Par kling Beaune ........... 18 OS 20
8R'arkling Chambertin............. 23 00 25 10
(Rit de Pordrix8parkling.......... 21 0 23 00

BTILL DURGJNDY. F. V. & 00.
Beaujolais........................$8 05
Macon............................ 8 55

R. BRUNINGHAUS.
Beaujolais.... .. ............$ 8 50 $ 950

Vnay . .................... 1liS 100
Pommnard..................... Il Sd0 12 WO
Nuits.........................1 la 0 19 on
Chambertin............ ..... 21 00 22 LO
Chablis....................... 10 5'. il 50
Chabils Suporieur .......... 12 &J 13 0

FRASERI VIGER & 00,1
Familv Grocers & Wine Mer0hants,

199 st. James Stfeet,
MONTREAL.

OmruclîL returus about boing Issued wll
show it is statod that In the case of Montreal
the capital invested ln mantifactures reaches
the limonse aggregate of $47,739,000. The
number of employes engaged in the various
Industrial cstablishmenta in the city la placed
et 35,630, ta whou the som of $1 i,"82,ooo le
atnually paid In wagos, being an average of
$332 a year, an lincruase of $24 for ench are,
ploya per yux, conlîared witis tho wages pald
durlng th.. prcedluig decodo, ns nflenrtalned
by the cousin of 1881. It la still, however,
couidetab y below the average yenrly wage
pald ln Toronto, which la given et $365, the
diffrence bting duo prcbably to Montreal's
propouderanco i the mal ter of tobacco and
cotton manufaotories wherd.ln femalo help la
largnly ouployed. The value of the annual
out put of nanufacturcd products ln Montreal
ls ascortained to bu $62,659,000.

MONTRIAL WHOLESALE MARKETS
ONTCAr. T RuasD&Y Evsm ,

Match art,192

Tho City wholosale trado la generally quiet
but enquirles appear to be moro numerous ln
more thau one line and, after the provincial
eloctions, thora l likely to be a change for the
better. March has brought with It cold, rasw
wlnds but fortunately thora ls no light snOw
to cause driftlng and the roade are good ln
this vIlcnity. The.spring mIllinery openings

have caused the usual stir in that departmient.
ThIs la not a heavy month for remittances
which are only reported fair, tisere being the
usual number of renewals.

Bu TTER, C11s AND Eoos.--Thre la practl.
cally no export trade and only a amail j ibbing
demand Is reported. In cheese business will
be alack until the new moka Is handled Liver.
pool cable 57o. Butter quiet and easier for
creamery whlch la, more plentiful. Finest
creamery can be bought et 22c(23c. Dairy
butter Is steady and net ovor abundant and
best qualities are quoted nt iSca20o. West-
ernunchanged et l6ical7je. Eggs quiet,
fresh In cases 200, limed 14c®15o. At Bos-
ton offerings of eggs are liberel and prîcea are
a tille a owser but damanS la good. Tho quota-
tion la 18c@l8io. Eggs in New York steady
et 17c. Farmera rotail street prices for dairy
produce lu this city are as foilows :-Print
butter, choice 30c@35c, creamery 25c@28c ,
good dery 18c423°; chedse 12c,@4c; eggs,
strlctly now laid 25c(&30c; held fresh 20c(cb
22c; limed 16c.

Dacus An C nguscÂLO.-Local trade lS quiet
but prices of ail staples are steady. The chief
Intereat has been In quinine which has been
active and exclted abroad and ln the States.
A movrment waa started lete lest week for
the purposa of lnfluenclng tbe bark onctions,
forelgu maltera offérlng to contrent for de-lîvary during the firat bal of the yetretr e 
for large bulk. Subsequently 19c, and later up
to 20jc was paid for round parcels, chiefly for
future delivery. It Is estimated that fully
one-balf million ounces have beau placed
under contract for delivery and ut the close
all forelgn makers were declining to accept
additional business, having secured sufficient
orders for the next 60 or 90 days. Thora la
an improved market abroad for citrin acid.
Causttc soda, sel soda and bleaching powder
are dulI.

DaRY GoO.-Up to the bour of our writing
money recaipta show a little improvement,
dòubtless owing to traders antfcipating their
notes coming due early this month. Travel-
lers are still out on thelr respective routes

ad th°e ord"rs traumitted are, fromt aIl that
cean be ascertalned fairly satiafactory. The
city anù suburban trade la usually duil et ibis
season but the cold weather bas teuded to
keep up the sale of winter goods. Thora Io
no change in domestio fabrica. Recent re.
ports are that the Europan mirket le steady.
Tho spring opening of the wholesale milltn-
ory houses bas been the event of the we-k
and our enterprising merchants have been
cheered by the presence of numerous fair pat-
rons from lear and far, visitors frot the Ai-
lantic and prairie provinces meeting in our
warerooms. The diaplay tmade iL creditab!e
to the trae and judging frome the large arri.
vals of buyers, orders will reach a satisfac-
tory volume.

Fa.-PrIces continue easy for pickled
stock and the Lenten Indulgence has greatly
injared trade prospects. Business ln fresb,
frozen fish bas heu fair but stocks have been
largo and prices low. Boston lettera state
that two cargoes Of Nova Scotia aplit and gib-
bed herring have recently arrived ln that m r-
kot. Similar gonds have be-n oflered here
during the past few days, but f und very lim-
ited sale, although Labrador split le moving
off fairly et about $5 par barrel.

FLoua AND GRAIN -A moderato jobbing de.
mand for lour la aIl that Is reported and
prices are practically unchanged. In feed
there bas been business tu shorts et $17 and
we quota $17a$18, bren $160$17 and meni.
lie $24. Oatmeal quiet for all lines et $2.10
02.20. There Is no stir ln whoeat. Receipts
ln the northwest are light and No. 1 bard hs
offered et $1.05 North Bay, $1.03 bid;- for
evtra bard $1.06 la bId ; No. 2 bard et samec
point to arrive, $1 with 99l bid. In oats a
few car loads are reported sold at near by
points, et equal to 32c@D34c on spot. Peas
quiet et 73c(a74c. No. 2. bard Manitobo

Leading Wholemale Trade of Montre I

WHOLESALE

DRY GOODS
MONTRE ÀLI

FLA NNELETTES,
GERMAN FLANNELS
WHITE FLANNE LS

G-REY FLANNELS
SCARLET FLANNELS
OPERA FLANNELS,
PRINTED FLANNELS
SIIRTING
FLOUNCING

EMBROIDERIES
EM BROIDERY

EDGINGS
EMBROIDERY

IN SERTION S
CORSETS,

GLO VES,
HOSIERY

UMBRE LLAS
DRESS TRIMMINGS,

BU [TONS,
LACES,

H-iAN DKE RCHIEFS&c.

Carsley & Go.
Wholesale Dry Goods,

113 St. Peter Street,

MONTREAL,
AND

18 Barth olomew Close, London, Eng.

wheat on spot Is nominally unchanged et
$1.030$L.04; No. 3, 97c. Feed barley hua
sold within the range of 421e@45c. In Chic-
ago wbeat bes been recently selling et 89Î0cl
90ic May. The west has been dull and the
uncertainty with regard to option legislation
at Washington bas laid something to do with
it. Receipts of wheat in the Amnerican north
west have been rather large the past few days,
but grain ta alleged to be going tromn country
elevatoro into private storage ln cities, pro-
pretors of whIch bad purchased wheat« pre-
vioualy. if this be so the movement does not
tivolve pressure to sell for future delIvery.
Reports froin England, India and Germany
are rather more favorable to the consumer and

1on this cou ixt Çrop prospects are fair. The
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F E RIGBY
WATER-PROOF

Coalts a Tr01Sers
We cm confidently recommend Rigby

Proofed Garments as superior to all others,
being thoroughly WaterProof, and at the

EisTEREno* saine time porous and not injurions to
health. These garments are not different in
appearance to ordinary tweed overcoats and

a trousers, but when the rain comes along the
wearer will be protected as thoroughly as by
the heaviest Rubber Coat, but without that

clamuag îeauitg won xnown tu wearers of Rubber and Macintosh Coate.

zi- Rigby has coule to stay, and has only to be tried to be appreciated.

Manufacturea and for sale to the trade only by

H. SHOREY & CC.
1866 Notre Dame Street, MONTREAL.

Samples are r ow on the rose with Our Travellers.

M. BEATTY & SONS,
wD efLLDis, ofmo.

Dredges, Demrcks, Steam Shovels,
Hoisting Engines,

fHorse Power E
Stone Derrick Irons,

flentifuic a:.
1i34 - - îI~4~

oisters,

l Pumps
And other plant for Contractors' use.

Agents: ARNOLI STEWART & 00., 641 Craig etreet, - - - ontreal.
A. EOBB & 8ONS. Amberst. N.8.

story has been circna ted that Rusas la llkely do botter. ew Orleael or Amrlcsu gyrup
to ro better, that the latent harvest yield won la a competitior with our domstie produot
larger than officially estimated and tbat ex- sud wlth molnses. A large trade le doue lu
ports will be resuxmed ln the spring. It aP- it nd the dates as aTranged nt prenent are
pears ta be certain, however, that much of the favorable te is Importation. Tes ara ax-
wheat accumulated at the se ports for ex- tremely duit bore the market being glutted
port ln the spring will be required In Russia. wlth eupplies of mont kinda. More waa Shîn.
If Rusisa really requires ber whent there will ped haro thon wauted la t season frin poiute
be large foreigu (perations on this continent of production sud the considerable bankmupt
at the openiug Of navigation. A Clicago stocksheld by the bankare a deprassing
writer notes last week's decrease of 363,000 iLfiOence. A leading importer States tbat
bushels ln the visible supply compares Stocke are lager than for Beverai yeare sud lu
with the decrease of less than, 50,000 a year s few monîb8 wo shah be talking about new
ogn and the market was then about 97o for tenu. However, thora la s brlght apeck lu the
May. The total amount of wheat, according Cloud as Chicago sud the -weat are dolng
ta lateat estimate. afloat to Enrope and in botter sud Amerîcan enquirles bave reachod
sight on this continent le 74,910,000 bushels, bore. Borne test from, Cauada have already
au incrase of i 317,000 compared with a week goue te Detroit sud Montrent brokers have
ago, and 26,968,000 with a ycar ago. Eng- made oflers this week ta other pointa. The
lih cables have reported wheat quiet and market for refined sugar la lu s muddled State.
bnyers hoping for concessions but latest des- Namlnsily the price at the refluerles la un-
patches rhow a steadi- r tone. Stocks of wheat cbanged at 4c., but the wholessle jubblra al
in England are larger than a year.ago. Cat- appear tn -u oollng nt qo., whll others
adiau peaa Go. mske It 4jo., and possibiy 4e, Iftbe purobaser

OnaN FRuTRs, ETo.-Apples, firmer ton eludes other good ou whlch s profit cln bo
$2@$3 jobbig d car lots; gle brismade. The break a goo advertsemet for$]@$ lnjobbng nd ar lts sinle riothe 9 klckers' a ne of whom is esid ta bo cier.
$2.60@$3 50. Valencia oranges $3.50@$3.75 lug grsuated swsy undor 4c. The guiid le
a case; Floridas $2,50@$3 00 par box; Tang- playtng a wsittng gaie sud l la reported will
erines $3.75 per j box; Messina lemons $3@ audeavor ta perfect au arrangeint with the
$3.50 per box, Oatamias $3 25@$3.75. Mes- refiuera which whll close np the 'kiora
sina oranges, boxes, $2 50@$3 00. Grape fruit wheu thoîr stocks are àôid out.
$3.75 par box. Banans $350 per bunch.
Malaga grapes $5.00 0 $6.50 par keg, as to IaoN Ao RiawÀse.-Dullne le SUR ap-
quantity. Almonds 13c. f& 13ac.; GrenobI parent lu hevy goode but a botter onqnlry 18
walnuts 131c.; peanuts 8e. @ 9. Dates bic. pringlng up, sud, aftor the eloctiaus, business
Brazil nut 12c. ocos nuis $4.75 per 10. shontd spediiy Improve. A ltte business
Sweet potatoes $3 75 @ $4 00 par bri. ' has loci put through lu Summerle an the

GsocURIs.-Reports generally indicate a ,.S nf $21.50. Seversi odera for matais
moderate jobbing trade. Most of the Btrba- bava boCu taken for Pacifie cost trade. la
does molasses bas gone into retail banda, but shehf goods business bas kept up weli sud le

one wholesale trader still holda some stock ln retd air t Pot e Americot tsa
this city and Quebec. The nominal jobbing mare or las. cartailment cf output bas beau
asking price la now. 3710, but bayera might forcdby r fvo Olea coAdItonis and rura

Scientfle Anerl0an
Agen0y o0r

CAVEATS,

DESION PATENT
COPYRICHTS, etc.

ror Information nd tre flanboo wrt ta
MUNN & CO. OoAUWVA, NW -0RK0Id t buron, or..ccring patenlte lr not.

F.vory patient t4iken ont by us ls brouglit before
the publie by a notice given fre of charge Ii the

5ieutific 31e
gerrt circulation of any acientiflo pnper ln tho

tenu stiou (1bc w tout 1t. Wù,o'- 0a
alLISnERs. 31 iUroUadw"' owW York

NORMAN A. FORSTER,
Commission Merchant

and Manufacturers' Agent
GEORGETOWN, DEMERARA.

Solloits Consignments of 'Canadian Produce. and
will give ail attention ta any business that may
ho entrusted to me.

AM Orders for Sugar, Molasses. Rum, Green.
Heart. &0., will be promptly shipped.

Correspondence solicited.

are carrent of unenviable experience that 1s
liable ta lead to something of the same nature
elaewbere. Plg iron thera la irregular and le
turning in buyera favor. The combine price
for heavy section steel rails remains at $30.00
f. o. b. mill. In copper, London advices quote
merchant bars £44 2a 6d prompt, and £44 159
for future, indicating a firmn mnrket. In
London pig tn bas dropprd 5Sa 7o Bd dur-
ing the past few daiya and the latent quotations
are £89 for prompt and £89 7a 6d for futures.
Pig lead and tin plate continue quiet and un-
cbanged.

LEATsas AND SHous.-The English leather
market Io in a healthier state owiug te the
reduction of stocke - and conignments of
Canadian and Amuerican leather are being
solicited. .Freights are rather bgh at presant
but it Is hoped that conditions will continue
favourable sud that it wi 1 pay ta make anip-
mente on the opening of navigation. Rere
there la a steadier feeling but no greatactivity.
The boot and shon factorles are working on
full time and orders are probably equalto lat
year, somo having more and some less.

MAPne PRonUoS.- small quantity of
what Is said to be strictly new maple syrup le
offering st $1.25 per gallon tin; old syrup 6oc.
@ 65o.; old sugar 7c. 0 oc , as to quality and
quantity.

PnOvIsIoNs.-The distribution ls slight but
fairly maintained. Canada short out la steady
st $16.50 0 $17.00; western ditto at $17.00
fi» $17.25 and western mess at $1600 a
$16.50. Hams dull at 10i. (M li. for city
cured; bacon 9c. @ 10. Lard 8îc. fi 9e. for
Canadien lu puits and 7¾c. 0 8c. for common
reflned. At Chicago pork and lard wore Brm,
sud ln Liverpool strong. One report from
the west states th4t provisions were higher
on a futile attempt by scalperas to buil the
market and that packers sold fr'èly at the
advance. It appears, however, that provisions
are selling at prices conalderably below those
due to quotation for hogs. [t in not Impos-
sible that the Papal lifting of the restrictions
on the use of meat during Lent will make a
material differeuce in thi conbumption of hog
product In the next six weeks, and, If so, the
faut sbhould show itself in botter pelces a the
trade had accommodated itself to prospect of
dimLished demand during the Lenten season.

RAw Funs.-The most Impodiant London
sales of the season will take place towards the
end of this month. Bear, large eirme, $25 00 ;
large cuba, $15.00; medium cuba, $7. 50;
small, $5 00. Beaver prime large sklh's,$6.bo ,
medium, $5 00; amall cub, $3.00, but If bougbt
by the pound, $4.00 for clean prime felt;
ûflser, dark, $6,00; pale, $5.00;. fo cross,

g5
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SUI)RETYHIE
The only company in canada 6onfning ils/if

Io this business.

THE GUARANTEE C0.
D? 30BTrl AMB10A.

Capital Authored, - #I,ooQooo
Paid ul in Cagh (ne neles)h 804,600
Resources Over . - 1,1os,4o
IDeposit with Dom. Gov't, . 57,000

THE BONUS SYsTEM
of this Compaoy rendors the Premiums la certin car.
%nnua1ly redunble until tho rate of

Ont-Hall per .ent, pOr annum ia reshtd.

This Compand la eier the ame experieocod snan,
agement which otroduced the system go this continent
over twenty-eight years ago And han snce actively and
successoully conducted the busncsos to the satisfaction
oftS ciants.
$840,000.00 have been paid lin

Olalns to Employers.
PresdMin, - - SIR ALEX. T. GALT, 0.CM.G'.
Viïcs-PrWnt and Ma itAWLNGS.
Bashrs, . JTHE BANK OF MONTRIZAt.

HRBAD OF1U5:

157 Bt. Jamea St., MONTIBOAL.

E»DWARD RAWL1NES,
Vice-Pro. gid Minqiop JXrecior.

*N.b.-Thts Company's DLposit le tha luEa'2t Kxde
lot Guar astet bal>Osu by any Compàny, nu& 1- ot
litble the respohlnsibltltids of auy other risksz.

$3.00 lm $5.00; red, $1.25; Oilver, $25.00 a
$60.00 ; lynx, $3.50; martin pale or rtd, 75c.,
mink, large, dark, $1.25; medium and arall,
51.00; otter, $10.00; muskrat, spring, 180.;
fali, 10o.; raccon, large prime, 750. ; seconde,
400,; thirds, 30c.; and fourths, 10, Skuntk
black, $1.00; stripe, 50c.; white, 20c.

SAr...-OUrreLt pricea are likely ta be main-
tained tintil the opoing of navigation. De-
mand moderato e aulial at thia season. ]RIcA's
cleese nult la added to our list and la worth
$1.75 pur bag of 210 Ibo.

TORONTO WHOLESALE TRADE,

(Revised 5y Teegraph.)

TononTO, Match 3rd, 1892.

The feature In wh1olesale circles tihis week
i the millinery llopenings." Tho attendonce
so far lies been good, and sales are ehead of
last season. Stocks are large and well asort.
ed. Ail the travollore in this lino, as well as
tloosO In dry gooda generally are in this weok.
Reporta of othor branches of trade are fairly
satisfaotory. Pricos of the leading staples are
flrm. Monny la easy at 4j per cent on call.
Prime commercial paper la unchanged at 6Q7

pot cent. Sterling oechange la rallier ceasier
In sympstliy with Now York. Stocka are
more active, and maarly aIl ah w Advanceo,

particuiltarly bank and miscellaneous shares.
Following are the elosing bide as compared
with last Thuraday:-

nid
1Anks. Mar Lortn Co.

Montroal.. 221 2181 Gan Per.... 200 200
Ontarlo.... 1121 1121 Can. Landed... 132 132
Toronto ... 22 228 DId. and Loan. 1111 111
Merchants. 150 149 Dom. Savinga.... 93 93
Commerce. 135 1341 Farinors .. 124 124
lmporlal.. 1911 188 Froehold ........ 139 139
Doinon. 265 264 Lon. & Canadian 1285 180
Standard.. 171 171 Union............ 134 184
liamilton . 1761 174 Western oa u... 171 171

BTlira.--ThIs markot is quiet, with moder-
nte receipts and prIces steady. Tub sella et

STOOKB AND BONDS.

ribed.I pa -up
Dats of

Dividonde.
PerCpeut

Frilea,Mat. 4

I - I I I --..-. I. I -- --

Can. Ba~k Commerco.
Commercial, Manitoba.
Commeroial, Nfid.
Commercial. Windaor..
D)OMinionl. .........
Du Peuple........
Nastern Townahita 
Iederal..........
Hamilton.........
IGOelt.a.........
xmiiorial ...........
Jacques Cartier.
Marohants' Can.

t Merchants, Halifax.
Maisons...........
Meuntroa............
Nationale .........
'New Brunawick...
Ontario..........
Ottawa ..........
PeO le' f N. .
q.Ielo a.........
Stanar ......n',
',rot.......
Union
Union of Can.
Ville Marie ......
Wester Bank t

Agri. SAY. and Loaa .00.
JirIt Ozu. Lasan Ar In. o.
Brit. Mortz. Loan Co...
Buildina and LoanAsoo.
Canada Cotton Co ..........
eau L&ndod à Nat'l Invt Co'
Can. Porm. Lotu and Say...
Can. Sa,. and Loana O.
Centrai Oan. Lvan Co av. C0
Dominion Say. and Iv. 0o.
Dominion Telogrr.ph Co.....
Dundas Cotton o...........
Jarmtea in aud lIY. où.
Prbsheld Lean sud Say. Ce.-
Hamilton Prov. and Loan .
Home Bay. and Loan Co.
Huohelasa Cotton C. .
Huron & YÀ%mbton Loan o.

uprlal Loan aud Inv. Co.
Lrnded Banking and Loan.

d u. Loan and Ag..

Lonle and Ont.InT. (o......
Lodsun. . ..!fantub±t Iu,. Asaooý.. 

Manitoba Loau .........
Montreal Telegrap'h ,.
Montreal City as 0.......
Montreal Street RY. Co.., ..
Montroal cotton Co.........

ontreail Loan and Mortg.
Ont. Indus. Loan and lu.,
Ont. Loan and Deb. Co......

Pouloe Us andDex. go..
Re Bat Loan and Deb. Ce.
Richelieu and Ont. N&a. Co,
Royal Loan and Sav. Co.
Starr M'fg Co., Halifax....
Toronto City Qua Co..
Union Lo an iad ay.
Western Cas. LoAn &r Say...

4,866666

2W00,00030,50
306,50
260,000

1,600 000

500,000
5,799,200

1,400,000

21000

1,9 

',

1600.000

1 00000

2 Iaz
1200000

2Q000,00012061000

0000

3t57'706

1,289,6

9500
165,00

65.000

600
u

160:000
950.000
150 000

2,510 l"0
450,00

1,100,500
6,000,000

280.000
425.000
100,000
500,000

1600.00C
40,08K

200
20,
75.00[

34,8660
6 M

2,600,W0

587800
60000

,00,000

2e

I»b.000
1.2500

71100
2,0000

600,000

1,0.000
12,000,000

1,0500

12,000

1500,00f

1,000,0m

160,00
7,50,00

2,00

700,060

5001000
900000

6,0'
1,6205001

2000.000

soo

1,5000

60,000

200 0M

2,000,000

81500,000
1,000,000

60,5003,21,00
1,600000

1.0000
629.850

760,060

600000

1,2150
7,001000

2,000.000
800,00

P466,500

210001000
2»0,000

6001000

48000
2.000,000

3.06,000

18l510c, for choce qualitie, and at 13c<@15
for medium. Large rell are quoted at 14ci
16c. Egga are weaker at 17c por dozon for
fresh sud at 18c for new laid. Oheose fr at
11@l2ac for best qualities.

Damassa lous.-Market quiet and ateady
with sales of car lots at $60$8,10.

FLoDR AND GRAN,-Demand for flour is
limited and prices unchanged. Straight rol-
lors, are quoted'at $4.10, extras at $3.85 and
Ontario Patenta at $4.500$4.85. Bran easier
at $14. Oatmoal la quoted et $3,580$3.90.
Wheat duli; fall sells outside at 8600880
and spring et 88o on the Midland. No. 1
Manitoba hard sold at $1.04, No. 2 at $1 and
No. a bard et 92c North Bay. No. 1 regular
la nominal at 800 and No. 2 regular et 69c(7
70c. Darley quiet with sales of No. 2 outalde
et 48e,"and No. 3 extra et 45c. Onts quiet,
mixed selling at 330 on track, and at 290
ontaide. Pea sold et 600 outaido, rye at 87c
088c and buckwhoat et 50a,

Gnocaists.-Trade quiet and prices gener-
ally eteady. Oranulated augars et 4jo and
yellows Bic@4to. Dried fruits are firmu wlth
fair deniand, Tees in good demand, and
coffces firm, wIth best Blos scarce.

April Oct
June Dec
2May 2Nov
30 June 31 Dac
.,........ ....,,. .
1 àay 1Nov
3 Mar 3 Se2 Jan 2 J

1 June 1 Dac
June Dec
June Dec
2June 2Doc
2June 1Deo
1Aug 1Feb
1 April 1 Oct
1 June 1 Dec
lMay Nov
1lJan 1lJuly
1 June 1 Deac
1 June 1 Dac
Jan. July
Jun. Dec
April Cet
Jan il
liane lDooc

a...,,,,.......
2Jan 

2 July
2 June 1Deo
1 April-Oct

2 Jan 2 July
1 Jan 1 July

JueyDe.
Jan Julyian JUt

80TJuly 31lDe
15 Jan-Qtly

M.a. · Nov1 Jue 1Dc
2,Jan 2 July
2Jan 2 Jul

Jra Dacsaehqi y.c

2 Jan 2 July
2Jan 2 Juy
8 Jan 8; uly

15 Moh 15 Sept
31DOC 30 June
2 Jan 2 Jui
Jan Jiuy
Jan July
2 Jan-Qtly
15April 15 Oct
6May 6 Nov

:15 MOh 15 Sept
BO June 31 Deo
1 Jan 1 July
1 Jan 1 Jul
Jan July
9Feb 15 Sept

Jan July
March

1Feb-Qtly
1 Jan 1 July
Jany Jiuly

143
185
100400 4
106
266
96exd

140

176 1
118 1
1921 1
105
151
181
162J
2.11
80

249
1129
1401
113
120*

172.
225
118
90

100
99

'11.

621
132
200
120
120i
93
95

128
125
13)
127
130

A169
124
122
128xd
106
115
110

2076

1031
180
115
128
117
56
611

130
27

180
184
171

4 201
67 50

42 40
183 00
48 0
7000

176 00
113 50
192 60
2625

151 0013100
8125

14300
2400

24900
112 50
14000
2270

120 03

o9 00
9000

itO 00
110 00

62 50
132 00
2j0 00

60 LO
120 50

46 50
47 50

12800
62 0

189 0
127 to
13000

124 00
12200

64 25
53 0

11500
1106t

83 60
87 50

103 75
65 00

115 00
6400
5860
28 00
6125
6500
27 C0
9000
67 00
8550

LEATnfa.-There is a little botter feeling
and prices are steady.

1nis AD SEmis.-Cured quiet and un-
changed at 6c. No. 1 green4jo, No. 2 3ic, No.
3, 21c. Sheepskins firm at $1. 15@$l.25 each,
and calfakins 5cr@7o. Tallow sella et 60.

Liv S3roor.-Recoipts of cattle are fair,
and prices firm The best loads sold yester-
nay at 3104c and picked lots et 4jo par lb.
Medium butchers' ;cattle 3ic and Inferior at
2c@2ÎO. Cows $30a$40 a head Lambs
are quoted at 41oi@5c par lb. and ahoeep et Si
(640. Hogs firm et 41@4îc for choice packers.

PRovisaoNs.-Meats in fair demand and firm.
Long cleat bacon 7tc@8c, bellies and backs
10cOl le, and roils 8to par lb, Lard 9j(
10o and amoked hams 11. American mess
por $14.25@$14 50 and Canadian short cut
$16, Potatoos 33cO35o pet bag on track.
Beans ltae $10$1.10 per bushel. Hope 18
@210.

Woob,-Trado quiet, fleoce 17o(®18o and
clothing 20cd(21o. . Pulled supers 22e and
extras 26c02640.

424 THE OLLNDIA JOURIALOF COMMERCE.

610,132 21,000
32,412 60,0
289. 62,00
760,000 10,1000

2,000,000 .. ,.....
6680 158,000

2,0,0 1 25

600. 192,000
918

50000 ...
611,6 112,500

1317.100 629,000
1 1 OC 275,00.

17, 135.0
1,000 .

815,0W0 47,570
625 106,000
493, 80,000
700,000 60,000
622,650 60.0m
490,540 115

8121 111,000
2,000 - ,.
2,000,....

6004 .
8000 ...
500,000 . ....
314,291 185,000

1,200,000 400,000
589392 107,000
4770 5,000

470,000l b7,000
200,000- Fby.
800.0m .
62000 215,000

1.4 0 700,000
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MONTIRMAL WBOLESAL» PMOBB3 OUBER NT.-THUSDAY, MAR. 3, IB2.

Name of Article. Wholesale. Name of Article. Wholesale. Name of Article. Wholesale.
$ o. Se.

Beats and Sheg. Mens. Boya. Youths. $0. . 8oda Âa. 175 à3M
Brogas... ......... . ..- 00 105 90755985 $0709 00 otah1ckenilibtis. 230 24W Sod 80 250
Cobourso ............... 0 95 120 0 85 890 075 O 80oa 1121125
Slit Balmorals..... ... +.........- 100 L 25 085 100 8 75 0 80 Concentratd 190 5JIg

p ....- 115l40 090 115 8 80 100
u. "...........+. 125 L 90 110 150 090 115 Dyostuf%

Caf ".. •••0. •••.. .. +.-.. 200 30 00 000 000 0 00 Archllou.........
But Congress............ 125 160 110 150 on 0 00 Go.îGem4snas. bard catch............. e084009
Oaif ' . ..................... 190 40 000 000 000 0 L .. 010

litboots..b.................... 135 2110 125 160 0 95 115 od dlng. 95 0009
................. 200 90 10 170 110 1 4010 175

0 "............. 250 00......... 278 090 0 00 0 .00 0 0070 10
eltboots half fox ................ 160 210 00W 00 0 00 000 No.tr . 000 ......... 0 0 001

" fu .............. 180 2 0 000 000 0 9000 ,.1 d strngs.. 0 000 Ma0de0 Dis
o ..... ........... 085 0.75 000 000 0 00 000 Nom de 26. 090 Sumac . . 51080000000No. 3 do 8Sstrings ..... 5- 0

Ptrså. Womens. Mies. Childs. woo Sani. 85sl
Split Battu............ 065 085 070 080 040 050 Ood ba s. .0d
8lit Balmoral........... . ....... 080 9 90 070 085 080 080 h10 090 bradorRrna Nol 55

i10". ..................... 100 1 10 075 090 050 065 Prenchshort.No. in
But ...-... •... ....... 090 115 080 090 0 50 0 65

0 So& Trbut o501)Pebbled ". ................-.. 90 115 00 090 050 065 Dru« & chemieI. haluri.. 45 0o0

MUacAlm Satud.
Pe 0pled Button ................ 100 120 885 090 050 070 ÂadarbollCrystModl 080 0 ble. 3£0 90
Glased Buff Button .............. 100 1 20 085 090 08W 070 Aloox>...........018 015
ot " ........... ......- 150 200 115 150 0 80 15 k ............... 1752 d a ie.... 850 000

PollshCalf......................... 150 200 180 175 090 135 Borax,xtl...........009 011 .. . 00
Frenoh Kid .......................... 185 850 190 250 140 175 Bram.Pota..........038 042 D 00000iampbor. Ent. Raf. .067 070 D .. .sao

___E.! 0 t21 0 f5 s~ No.îbls 140N 090Nane of Article. Wholesale. Name of Article. Wholesale. eltrie Âa I l 65 15
0. S c. e10Ib..

Peu, Mar., 2-lb tins.... 10 0 S 08 5 I u .1 2lr5e. 219 00
oanned aoods. Boston baked bean, p d 215 2 29Rpsmat .... 150 175

e a. Corned Beef 1-lh .... 1 65 0 n0 Yce0in............0164028 L
Lobsters, new ........ 50 890 Coled b.2-lbs. 270 281 OumArablor lb. 055 125 B 9t
Sardines li .+... 850 950 " 4-11.... 521 55 T .......... 040 o85 Co .... 0
Maokerel " ...... lin 000 " 6.lbs ... 875 9 00 torpia............. 140 18g 006à007
Salmon................... 135 1 40 " 14-ib........ 19 s5 19 50 Opi ............. 375 40
Olam8. 1-lb tins, per dos. 2 0 0 00- Lunch Tago 1-lb. perdos. 2 25 0 00 Oxall Acid......... 10 O12 Flour.
Oysters, " " 140 145 "l "I 2-lb. 554 5075 osphoras.......... lnter....... 0
Tomatoes, îr dos...... 1 o5 i 10 Eng. Brawn, 2-lbs. Pou 225roat .... 010i &Aýt8rnPeca, b- .... 2080 2 55 Soupe, 2-Ibs. , 90 i WO Pota.Ca dd .Pate.t,..x-rlng........4 40 S SePches, 2- b. yellow 200052 soups, 2-.b..4 0700 1 70 40

" .0 0B00 Hog'sBoston Beas d 000 22 Quinine............203 045
Bartlett »ears. 2-lb tin.W RoatBef, 1-lb. pr, oi 1 40 où Strychnine........... 0o 1 ................ 4 0 410

per dos................ 175 200 2-lb, ' 260 0N TartarlAold........0 018 r.
Strawberries. 2-lb tins. " 4-lb. " 400 090 Tin0C0iitt.........020 025 p.. arn

per dos.... ........... 225 250 0 6lb. " 5i50 0)00
Pineapples, 2-lb tiln.p.dos 2 80 2 40 Deviled Tonale, i lb" I120 000 00 avy Chemioaig. City etr Baker#. <o 000
Blueberries, 2 lb, per dos 090 100 Ham lb 1 20 0e
Gr'nGages 2-lb tins pde 1 25 175 Chicken . " 29 0 send iti... .. 5< r 00 0 00
corn. er dos ............. 100 1 10 Turkey -b. '. 200 00 brimetone...........225 20 Qatmoen. standard ba. 210 220

do -b tins, Yarmouth None. or Tngue . " 6 90 O 00 0 au0tie soda 0 . 50 70 Ontme r
Finnan Haddies, per ease B8 806 j hoUeS........210 22oNewpackN............20_0 do ring...........951

oNo.8 d lar8etr nli.

SOUTH WINDHAM, CONN.

&col

PAPER MACHINERY
s.- -CONI8TING~ OF-

Fourdrinier and Cylinder Machines, Washing and Beating Engines, Air-
Drying Machinery for Drying Sized Papers.

SOLE MANUFACTURERS of the Jordan Patent Beating Engine, which has no rival for clearing
the stock for fine papers. Chilied Iron and Paper Roll Super Calenders, Plate Calenders, Chilled

Stack Calenders, Rag Outters,jEand. ancl Power Outting Presses and Stop Cutters; the Hatch Patent
Stop Cutter, the only cntter that i~be regulated to cut between water marks of writing paper.
Screens, brass and nickel plated, the latter warranted to wear twice- as long as brass. Bed Plates,
Roll Bars, Fan and Plunger Pumps.

Also Gun Metal (overed Rolls, for Size and Press Rolle; Stevenson Water Wbeels. Shafting
and MIl Gearing generally.
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PARSON PAPR O
HOLYOKE, MASSa,

i
Manufacturers of FIRST - CLASS LINEN LEDGER

PAPERS, WATER NARKED

SCOTCH o LINEN o LEDGER
Mû- Our First-Class Treasury Bond, Batnk Note and

Parchment Papers are Unexcelled.

WHIT
ROYAL LI

P

We mas

E AND TINTED WRITINGS AND BRISTOL BU
NEN LEDGER, OLD HAMPDEN BOND,
ARSONS EXTRA SUPERFINE. CHAMPION

MERCAN
SUPERFI

ke a specia1ty of the Finest Gradea of

ARDS.
TILE BOND
NE.

Papers
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MONTREAL WHOLEBALE PRICES VU P. NT.-THURIBDAY, MAU. 3. 18E2.

Name of Article ./holesale. Name of Article. Wbolesale. Nane of Article. Wholesale Name of Article. Wholesale

1 se. S o. S 0. e. '
Farm Products. S a. S a. Qrocerlos. Sultana...-.. .per Ilb. 08 11

Sdls............." 0000 1% s
Creamery, inest 0 22 0 23 Tea (Ef.-Ohest Cad Valntia...... ....... 04 O 8' Im 'l f-Pl0a0 .per dos 1 65 1 75

Western dairy........ 16 Ofi 171 Japauo.mteod.CLIb... 02 0 17à IL laer . 006 0071 Iinp' Pinta ... " 8:300 325
oriab g and B........ 1 good med. tofne 0 25 Currant ar i. " 051O0wl Iui Quarts ....•.

Townships...... ......... 018 0 29 " finet........ 0 21 BD l'runes rnh) ...... 0 0o 0 t con enped Milk, per case.
onas, l'in.ct allmakea 0 1li n 12 choscest......... 84 0 371 " Boniaases . " 0 05 0 07 4 dos. 1-b. cases ........ 0
Fine Stock ...... ...... al1 0 0. " fancy ............ 0 3 42 Fige ln bats ......... . 0 GO 0 07 Cond'ed Coffee-Mocha V

Y. mson, com. to ad . .... 0 15 0 0 new layer .......... 0 12 0 17 Java, Der ce. 2 dos. 1-lb e 0 00
fine te finest, lb. 0 83 0 50 Sh. Almondi, bra.... ". 80 0 45 Condensed Coles - Java.

Fresh ver des............. 0 0O 0 CO Gunpd. con............ .. 0 33 0 5 8. S. Tarragona...... 0 121 0 18f r es, 2 dos. 1-lb casa. 0 00 000
Fresh (hold " .. 0 19 0 20 " ood ........ "047 065 Almonds, paper aboli " 00Du 0 20 cndnsed Coffee-Jamai-
vinest time " ... 0 14 0 1 " Pinhead . 30 0 2, WaInuts.............. 14 0 14. ca, per os,2 dos. 1-lb. os. 00 000
Poor " ... 000 0W Pinagey mtd. to gd... " 0 17 0118 " Gren>ble.,.. " 0 1201:

Hors: 1890 per lt........ 0 15 0 2' ' e.n to inest.. " 0 25 0 821 Filberts.....,....." 0 1 0 13
Finset 1889 " ....... 0 10 0 00 Twankay, com. to ad.. " 0 16 0 19 i Blily........ 0 25 C0 aSrcdis

" 1888 "........ 00 000 Oolong ........... 0 40 0 60 - ea • Cassia ........ mats O 06 0 07j Can. Laundry............. 0.O 0 00
Old. ". ........ 008 0 10 Conon. common ..... " 0 1 b 1 ce l c......... hota 0 120 Silver Glos..... ...... 0 000

EoO PaoDUoE good commen 0 2I 0 2, Cloves. . ......... " 10 0 85 Conson's Prep Corn..... 07 0 00
Bacon Smk'd per Il...... 009 010 " med, t good. 025 27, Nutme ........... 0 45 0 90 Can. Prep. Corn.........O f64 006
Dressed flots O ...... 0 00 0 c " ine to fnest.. " 0 32 045 Jamai Ginger, BL.. 0 19 021 in ar:Imp.Triplelbr O 41 000
Hame clty cured" ...... 0 l0 0 I1 Ningbeow common.... 0 15 0 16 "' " Unbl 016 0 19 Co D'or ............ O 85 000

Canvassed 0 00 00 00 med, to ood.. " 0 20 0221 African ........... " 006 0 c6 Crystal Ptoking........... 028 0 0
Pork Ca. 8o. vor bbl.. 16 6 17 " fine to choice. " 0 27 0 55 Pimento ............. " 0 07 0 a W. W.XXX........... 030 000
Western do ............ 17 0 17 25 Dust ............ 0 01 0 08j Peper, Black......" 0 0 12 W. W. XX 0 25 00
Mess ................ 16 fr0 16 5u Cliez Mocha (green).. " 0White.......<" 016 021 W. W. X..... .... 0 20 000

ard par lb ...-.... --.. 0o 0809 Ad t d te 5 for roasting Mustard,41h. Der jareUg, 072 0 7 Pure Malt............ 45 00
Common Refined ...- 0 07J 0 08 and grinding......... 27 028 " 1 lb. • 023 0 25* CIder X............... 020 000

Os : Java ............. " 027 05S " 4 lb. lareCan. 065 0X70 " XXX.......... 027 000
llover,red, Or Icolbe.. 10 001025 Maracaibo ........... 0 2 0 26 1 lb. " 022 024 S.o : Best Laundry....... 00 0 061

Al o, e . ..... 0 14 0 16 Jamals................ 8 O 2l Cemone... .... 0 021 005
Timothy. (Can'n) er bah 1 90 2 fis Rio......... ......... " 0 18 021 Rie, Common ............. 850 875 Vackn: Telephone.... 4 00 00

1estern 1 60 1 70 Plantation on ..... " 0G0 0 (0 " Patna...... .100lb. 4 60 5 25 " Parlor...........1 75 0 GO
Flax 56 ........ 1 29 1 2) Chicory................. lb 011 013 " japanCrystal.. 0 000 " Telegraph ....... 420 000
Potatoos, per ba ...... 0 O 0 60 •*garg- Sao ............... lb. 0 04 0 04! " Star......... 280 000
Honey, in comb..........) Il 15 BI Onnd. lnbrle. 0 0 0 00 Taios, Pearl....... 04 006

strained. .- 0 07 0 09 " " 'ln bxa......... 0 S 000 Flake....... 0061 0 06
Beeswar............ O (0 0 Ou Powdered, in bri......... 0 0 W Gelatine, 1 qt vk.. 1 5 110

Bxjàs-Mod. hand ploked 1 50 6 00 Parla Lumps, la bris...... 0 05 000 " 1t .... 1 60 000 Hardware.
Medium............. 1 40 0 (G0 "alfbrIs... O 05 000 " qt s..... 210 000
White ............... 0 00 0 00 l " 10b-.b .. 0 05 006 Vermiei; Canadan..... 006 007 os . . ........ 018 000

50-lb. bis.. 086* 00) aoacni " ..... 0 007 Tis Bloc & Y erlb.,. 0 22 023
Ex Granulated. bris...... 0 04 000 " Italian... 0 18 00 go traits none
llranded Yellows.......... 0 04 Pl-Citron.... ..... 220 25 Stri ........... " 0 25 027

Grain. syr , er lb....-........... 0 ul 0 08 Orange .... ..... 0 16 0 17 atsr: Iniot.... " 018 15
14 ies. to the gallon. Lemon..... ......... 0 14 0 16 Sheathin ........... 18 O 19

lard Manitoba. NO. 2 . 1 03 1 04 Mcaluies. (BarbadOo) in't 081 0 E6 Heayy Shota........... 021 014
do No. . 97 0 00 New Orleans ......... " 021 O 23 'aUsp: Eirtracts

Northern, No.]. O . 0 O 0 u................. 000 0 OU Fine Gold No. 8, or dos. 075 0 00 NEw Cur NAIn ScInOrULI.
do No. 2 . 1 04 000 Cuba......... 0 00 G0 " 1 os.... 125 000

Oats..................... 0 82 a 34 8a.rns< Pawdir- " 2. os.. 1 75 000 Roe-5rd and 60d, f o b.
Barley. malting ......... 0 o Caa ,8 ds. 5 os. tine. 225 000 " " , ... 200 0 00 Cut nails ........- per keg 2 25 000

food ............ 0 42 048 " 2 1 11 14 . 200 0 0 ilesarSi=#'Pasts Steel nil........ 285 000
Peaa, per 66 Iba ........ 0 73 0 1Pr -t 'ose 4unscatel. 2 15 2 20 gross cases.... per gros 9 00 0 00
Rye......... ........ 00 0 00 Layers London ... ..... 220 2 25 Cet noils, fonce and font
Cern.in bond.......... 80 0 00 Bl asker. ..... .. 0 0 0 ani . Ne............4 50 00 spikeo.- det out.

" Iduty paid ....... 0 72 0 00 Imperial Cabinet ...... 2 50 26 10.. .......... 90per 100 lbs 90 05 0 80
Deh ...eas............... 425 750

Rstalitrs willitsi u ar tin mind 4hs aboveS uotatiusz taly onlyte largi lois.
*No.r.-RIners primes to the wholeoale trade: jobbers would have to par Je additional.
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MONTREAL WHOLESALE PRICES OURIENT.-TUIRMDAY, MAR. 8, 1892
r ,, I .1

Name of Article. |Wholesait Il Name of Article.

20d 1dad1d "
101 "

6d and 7d.......
4d to 5...."
4 ........ "

id. -.. ". . ...

Bd

Fine blued nails-
d ............. r 1Oîr
2d........., "

Casing and box flooring
shock, and toblooo box
nails-

124 to B0.......par 100 Ib
10d ......... "
8d and 9d ......Od and 7d... 
4d to 6d ........
Bd...............

Finishina nals-
8 Inch ... ver 1,0 Ibs
21 to2 2
2 to2 ....

Slating nails-
54...........:....er 1,10 Ibo
4 ..............4...............
2d ..............

Common barre nails-
1 i oh....... ..per 100 lIbs
j .. ..... "

Clinoh nals-
3 inoh..per I lbs
21 anld2 ..
2 and2 .

1andli ..
i aut I1

Sharp and flat proas'd n'is-
8 inch..per 1lu lbo
2j and 21
2 and2 ..
il and ..
1 " .. " ,

1 " g,"

S a. 3 0 liors Moes..........0 10 000 ITerm, month or 8 po
015 0 00 or 8 s a.........
010 0 00 .1:<-S ............
025 000 " solid........
0 40 0 où CeaCa -j ...... .......0 60 0 00 CeU CIn -............
'O100 00 -

1........
1 500 Us7-1..........

O F0 00 G»aniosod&r'..
0 90 0 00 Morewood Lon, No. 28.

Morewood à Ileathlield.
n een's Hesd, or equal..

150 000 omn mon..........
200 000 Pifraoi: Siemens No.1..

Coiteses.............
Calder............... ..
Langloan ........ ....
Shott ................

0 50 000 Summerle........ ..
0 60 000 Gartsherrie ..............
075 000 Carnbroo ............ ....
0 9) 000 sglinton..................
1 10 0 00 Hematite.
1 50 0 (XI Bar 1001l .

Ord. Crown..............
Beat Refined ..........

0 5 000 Swedes ...............
1 0 0 0J Sheetlronto oNo 2......
1 15 G 00 Boller Plates.............
135 0 00 Boiter " Lowmocr.
1 75 0 0 Hoopa and Banda........
2 25 000 CaNa Flato t

Good Branda .............
Ir", lOirs 0 to 7 p 100 Ibo

085 0 00 Wro" îron plp 1to 2 In
0 85 000 621 c.. ever ln 60 p.e..
0 5 000 steel, oest rb ......
1 75 000 iNg, i b.......

"i "1.......
1 50 000 " lelgh Shoe.1h......
1 75 0 no Maciezr ..........
1 25 0 00 r 0Pla

10 Coke ......... ......
085 00 I 0Charcal ..............
t 0 5 lx " .............
1150 0 00 Ix " ..............1156 0 0 DC " .......
2( 0 D ." .......
25) 0 00 DX ...............

IC, 20x 28 ...... ....
1 25 0 00 Ruse. Sheet Iron ........
1 5J 0 00 Anchora, per lb ......
1 6i 0 (0 Lion & Crown, Tin'd Sht'a
1 85 0 00 24gage ..........
250 0 00 Lead: Pi r b
8 00 0 00 Sheet " 0b .

Wholesale il Name of Article. |Wholesale
a au a Du 1
0 00 0 00
700 750
a 60 10 t0
0o 0 00

06 0 0
0041 000
004 000
000 0 06
0 00 00
0 00 005
115022 0t
1200 000
12 50 000
1 00 000
1 00 000
à2 00 .0 00
21 50 22 00
19 60 21 00
10 00 0 00
25 00 0 00

206 009
000 2 25
3 50 a 75
260 275
2 40 2 600 00 0 ne
2 40 0o
2 75 2 8M'
2 60 0 00

0 00 0 00
011 0 12
800 000
2 75 0 00
000 2 90
800 0 00

3 60 8 75
425 4.50

Trade
Extras.

7 75 8 25
10 00 11 00
475 5 50
6 00 6 2's
3 50 875
425 0 00

555 575!
550 000
8 60 0 00
6 01 625
8 00 0W0
O 00 17 00
0 0018 00
300 350
4 75 5 00
0 05 0 005
305 0 00
0 00 2 905
0 00 2 90
000 300000 0 05

090 5 (0
o 00 4 0
0 00 3 00

4 75 0 000 00 0 0

Shot per100 ibs.
LeadPipr 10SIbs...

Zhue: .............
". siter.., .,...... 

rons-Ckairs ........ 1
Maahlnery sea . ........
Wrot ron ........

Pmdr : Canada Blating
FtcFJp .........
arbed wlre, par lb 1Gel'

' Paint'
Jencingwlre, No. 8 .... l

" No. 9 .,..
" No.10 ....

Buckthorn Wir ..........

HIdes and Tallow.
Montreal Green Rides

" No.1 per 100 ibs
" No. 2...........
" No. a...... ....

Tannera psy 1.00 more
for sorted, oure snd inap'd
Toronso 1 1...........

g " 2........
Non.- The above are

prices in the west.

Dry No'r West......
Sheenakins ...........
Clips..............n..
Lamabakins. ..........
Calfakini uneispected.
Horse Hides western, eah

"a "l City......
Tallow, refined............

rough .......

Leather.

No. 1 B. A. Sole,.
No.2 "..........
No.8 " ".
No. 1, ordinary ole.
NO. 2 ".. ......
No. 8 .... ....
Buffalo Sole, No. 1......"4 No. 2 ........
Zansibar, No. 1.......

"*No. 2- .......
No. 3........

slaughter, No. 1..........
Uarness.. ...........

0 20 022
0 17 0 180 is 0 15
0 19 0 2
0 15 0 1
0 13 0 14
0 00 0 0
000 0 0<
0 00 0 C0
0 00 0 0
0 n0 000 20 0 2
0 k2 0 2

Name of Article.

Uper Jicavy .............
.Lih t..............

Grained U er ...........
Scotch G.n...........
RIP Skins, French ....
ngish.............

Canada Kip ........
Hemlock alf............

'< Light........
renc , l .............

Spllta, Light A Xodlumn..
Smpl,= ... .. ... -.. .. .. 

Leather Board, Canada. .
Enameled Cow, par it....
Pebble Grain.............
Glove Grain..............
B. calf..................
Brush (Cow) XId ........
Buff ..... ...............
Russetts, Llght .......
Russetts, avy ........

" No. ..........
" Baddlers'......

Imt. Fr. Calf .........
En Oak .............
Rongh...................
DondFola, extra.... ......

No. 1..........
ordinary ......

Cod0il, New oundland.
H alifax ... ....

" Gaspe ...........
S. R. Pale Scat....
Straw eal ............
Cod Lvor 011..........~'" Norwegian
Linseed, raw ............

bolled ..........
Butstr£ Priez
0, Newfoundla d .

Do Halifax ........
Do Gaspe...........

S. . Pale Bea...........
Straw Seal.............
Cod Livor 011, Nfid.

"' " Norregian
Castor 011.................

6 Lard 011, Extra..........
No.1.

Linseed, raw............
" Bolled ....

n117e, Pure ..........
Macbinery.......
Extra, qt, y case

4 t do. .
8 pta., do. ....

spirite T rentine......

RXdanrs u w1l/eae égar ln ,ind Mat i as osaE gu#aiim affIy is go lrge loti.
*Discounts on Nailh apply only for immediate delivery, and for quantities named of each kind separately.

•WTermas for Cnt Casing, Book and Shoot, Finishing and Tobacoo Box Barrot. Clinch and Preased Nails. four monthe note or 8 psr cent. off for cash
within 30 days. Discount on Boitas: Carriage and Tire, 75 to 80 and 10; iachine, 70 to 75 per cent. Term, four months or 5 por cent. off for cash ln C
days. Naita and horsa ahoes. three Der cent. off within 80 days. Horse nait and apikea four months or 6 per cent. off in 30 daye.

The Canada Sugar Refiniing Co.

(Limited),

MONTREAL.

GLEN.

Finest Sugar Syrups in 8 and 2 lb. tins; very superior
ln purity, consistency and flavour; an excellent substitute
for butter, preserves, etc.

hSF.

PARIS

LUMPS.

Lump or Loaf Sugar of very finest quallty In 5-lb. boxes.

Stellarton Foundry Machine Works
Manufacturera of

Rotary BSaw 1|ris. 8hingle, lathe amd
other .8achdnery.

Supplies also Double Surface Plane and Matoher.
Bus. Planera. Stoves, Purnaces.

Props.: WEIR & MORRISON
STELLARTON, N. B.

Correspondence solicited.

Bell Telechone
Company of Canada,

0. F. BISE,--- - ---- -- Preufjcnt.
GEO. W. MOSS, - - - -
0. P. SOLATER, - - &*.-Teasurer

This Company manufactures and wll sel!
its Telephonio Instrumenta, Including the
Inventions of Bell, Blake, Edison, Gray,
Phalps, Berliner, Anders, Wataon, Goodman,
Giilland, and the Law and Conaolidated
Companles, many of whIch are fully proteted
by patenta, ut prices ranging fron $10 to $50.

it also manufactures every description of
Electria Fire Alarm Apparatus, and will oon.
tract te supply Clties and Towns with the
same.

It will contract to build private Unes for al
Eloctrical purposes, on reasonable terms...

It manufactures and bas for sale every
description of cotton and silk covered wire
for eloctrical work. For particulars apply to

THE COMPANY'S OFFICE,

80 8t. John Street, Montream

Wholeoale.
0 238 0 260 26 0 29
0 25 0 28
0 28 0 30
060 0750 50 0 70
0 30 0 40
0 40 060
0 35 0 50
1 0 140
0 14 0 20
0 12 0 16
0 12 0 14
006 0 100 15 0 17
010 0 14
S 09 0 1i
0 12 14010 0180 11 0 14
0 5 0 40
0 26 0 30
0 20 0 26
8 00 9 00
0 65 0 75
08 041
0 16 0 Il0 30 0 s20 20 0 25
015 0 20

0 371 0 00
000 085
1 00 0 Fe000 0 471
0 00 e87
0 80 0 to
0 95 0 00
057 0 00
0 59 0 0

0 421 0 o00 00 0 00
0421 0 00
0 49 O 50
000 000
090 0 00
110 0 00
0 09 0 100 75 0 850 60 0 70
058 0 590 61 0 62
115 1 25
0 95 1 10
8 00 8 60
2 40 2 00
2 70 8 63
0 60 0 o0
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MOlTR.I0AL WHOLieBALB k;UflCIGS CURENT -- TIUR8nAY. MAR 3 tdn

Name of Article. Iwbolesale

Càal OU: S c. C .
Crude,.............,, 1 27 M
Car Lots Store, [2 ».O. off 191 0 0.
Broken lots ............... Mf0 0 1f
AM. in car lot ........ 000 Of '

bl «....... 0:000.2.
10 bbla .......... 000 00

" single bbla .,,,.... f0 0.21;

OIas.
1 nited Inches, 00 to 25...
ùnittd Inchos 26 4 40..

,, 41 " 50,..
51"60....

1 85 io0
1 45 1 60
8 15 i25!
8 40 8 50.

Paints, ac.

7r L pure,50 to1001b kgs 600 7 00No. 1................. 500 550
, No. 2.............. 450 5 00

No. ............... 400 4 60
Whte Lead, dry ....... 5 25 575
Bed Load .............. 450 475
VenetianRed,Engh... 150 175
Yel. Oobre, Freno . .. 1258 00
Whiting, ordinary ... 0 0 0 60

I London, Washed 0 65 0 75
I Paris 100 110

Portland Cement, brl .. 2 25 2 60
rire Briok . ......... 1750 23 00
rire Clay . . .........- 150 2 00

tlOue.-
Domestie Broken Shiet •. 011 0 1
Frenck. T.. Oasks ...... 0 Ili 0 12J

Bris ...... 0 00 0 13
American White. Bris.o.. O 17 0 20
Coopers' Glue........... 0 20 0 24

Golden Ochre............. 0 o2
Brunswick Green..n. o0..0
French Imperiai Green... 1 0 08
Ordinary vermillion. 06
Medium le.. ....... 08
Genuine ....... 090 100

'

F1ee ............... 16 020
Poed, unassorted ........ 022 0 2s

Blauk ........... 0 1610 17
Extra Super...... 000 0 00
B Super......... 000 0 il

NorhW .. . 15 017
Buenos Ayresuled. . 084 088
Natal ............. 0 171 0 18,
Cane . 014 0 154
Australian.scoured. 0 871 0 si

R tr.ler: rIlI plecse heir In mind %hat the aboyo quotations epply o lin large joli.

l'éame of Article.

'and'n Min'l 5 shds,pr 100
';o. 1 Furnit'. Vrn'h, y giiExtra " "l
Orown Jaran..............
Black .n........ ,.
)range Shellac, No. 1..

Pure........

suit.
Liverpool pr bag Elev'ns
Canuaian. In smail bats.

Quarten.....
Rice's pure ary, ver ag

que Pr@a
Choese saltper bag 210 lbs

U'rra Islana ...........

Tobacco (duty raid)
No. lBlaok Chewing. dads

"* "~ " bxar
No. 2 ....... ........
FO.L ...... ..... a. ..
riFht Chewing.......

Smoking.........
.n ................

Solace. ............." MfÈ ... ............
. .. . .... ...... ..

Myrtle Navy s'........
Can. Chewing..............

Smoking, Plug ......
" do Cnt........

BAYLIS MNFG. CO'Y
MANUFACTURtERS

VARYSIRHS, JAPAN,

Wi TF LRAD,
COLORRD PAINTS

DRY COLOR, PRIN'ING INK,
MACIINRRY OILS e AXLR GRASE

AND DEALERs IN

Painterf' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

McCOLL BROS. & CO.
TOl.ONTO,,

Ar the sole manufacturera of the famoule

LARDINE i-: OIL
Known everywhero as the finest 011 in

canada.
McCOLL'S Renowned Cylinder OIL

lIas Absolutely no Equai.
Ask for Lardine 011.

BOOKBINDING
-AuD-

aOE 9.TIG
DO"] AT TE-

ourlal of Commerce Offloo
171 St. Jame Street

Gurney a lot Water Heaters and Radiators
Have proved themselves the most Perfect, Economical

and Easiest Managed lu the market.

]E & C. GrURNEY & 00.
385;and 387 St. Paul Street,

Wholesai,

086o. $ o.

075O 0 Me6"
0 55 -L

'1-75
:.190' 2'00;

0 55 0 e0'
2 20 8 00
032 0 8'
085 f ET
0 oC 2 Ot
0 00 6"50C
1 75 g(0"C,,
000 0 0m

0 461 0 511
0 46 0 51
045 0 00
041 000
054 s 0
064 0670 52 0 57
050 055
050 065
0 48 000
045 0 00
a 55 0610 32 0 83
0 85 0 45
018 060

Name of Article.

Winem. LIquers. etc.
A-l-BaA's ............. qts

. .............. pts
Prtr-Guuiness & Sons

Dublin Stout..qt"l ". ..-pts
Sfprigt Coaia s-per afl,
Alohol ... a........65 0.P.
Spirite ......... 00.P.

........ 25 U.P.
Rye Whisky .... 25 U.P....
m e.rial rs ... ..

1886 " i do. ...
Club, 1886 " qts....

' 1886 " a s....
1886 "i do...

lubre, In bris., 1886, p.g..
Parts-
MoRensle, Driscol * Co.
T. G. Sandleman & Sons.
Clod. & Baker ............
Tarragona ..... .....
Pedro DoIneo .......
Pemartin.................
Misa ... ... ..........

Barton & Guestier.
-alvet & Co.vintage wines

Nat. Johnston & Sons.....
Cha/qm-
Pommery, Fils & Co......

. H. Mumm & o, ex. dry
Piper Heidsonk.
Perrier e Jouet o.
Gold Lack ...............
Louis Duvan :....:.....
Louis Roederer.
Brandui-onnessy .......
1 Star .......... casesV. 0.................
Martell ..................

Cases (one star) ...
Blaquet Dubonche ......
Renault & Co. .... ......
QM L: - 1

Wholesa, -

1 o . ge.
250 255
1 624 1 671
2 40 2 45
1 57ài 1621

38 40085 000
90 00

190 0 00
255 000
700 000
750 00(-
8 00 0 00
850 0 0
900 0 00
9 50 800:
8 30 0 00

240 600
260 600
2 10 4 00
110 1 te
200 650
200 550
210 600

7 00 26 00
6 50 29 Lo
70028 00

81 00 88 00
31 00 83 00
23 008000
28 00 30 00
28 3000
16 00 16 50
29 00 81 00
6 50 8 00

1200 000
16 00 0 00
6 00 0 00

11 60 000
895 4 10
8 90 5 00
8 90 4 15

Name of Artinle. Wbolsat
gcslicà W1AÙAtl- $.. .MI.ckie s . 0. Special... 10 00 10 5

IslayB end..... 800 8 25Sherifs ....... psr gal 890 400
.O..s........cases 9 75 000Hay,. Frman& Co....gal 8 75 8 95cases 725 8 7

Claymore ......... I 960 9 7Glenfalloch, Eighl'd. .gal 8 40 8 55
Gi- " .Oase 850 8 75

Jno. DeKugper....yergal 285 2 90
es. o 10 60 1090

ou trsaeer, 5 50 ô 70A . A. Nolet. er gel 2 67k 2 70"."......0 red 9 50 9 90
" " e. green 5 OC b 0

Bushills......... .s 10 00 0 00
Jno.Jameson&Sons, Istar 9 50 000

two star 10 251050
" " three stars il 25 10 50

G9en. Roe &Co.one star,qtr 8 25 000
" " two stars, qts 9 25 10 25

Duwille Co... .. qt. 7 50 775
Wisdom & Warters Sher-

ries ........ ... pereal 200 650
Warter& May's Ports 210 650
Geo. Bayerà Co 's

Brandy, " 450 650
" " cases.1 star" 11 0 12 00

" V.S.O.P.." 16 50 17 00
Ind Coope & Co, Rom- qts 2 10 000fo'd. Ales ......... pts 145 0 00
Augoatura Bitters, per

case of 2dos ........ 14 00 1500
Banaghor IrlshWhisky, qts 9 50 1000

48 porta] 8 75 4 00
Nerea Baphael. Spark-?

ling Saumur........qts 14 00 1500
Par case, pts) 15 00 1600

Tas. Watson k Co. Dundee,
aStarGlenlivt, percase 9 75 1000
1 " 875 900

Old Glenlivet..r gel 4 OC 6 00
Watson's Old8cot, qt,0s 700 800

" pts pr es 800 900
Watson's0ldrlisb.qts,pr ns 7 0 80

"~ " pts,.per es 8 00 9 01- ........ . . .
n 

0........ 

... uan
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Adams Launary Machinery Co'y
TFOY, a1T .

ESTIMATES FURNISHED FOR COMPLETE OUTFITS

Laundries, Hotels, Private Houses, and
Public Institutions.

MILLER BROS. & TOMS,
TORONTO OFFICE,

H. O. S-roNstrent.

H. D. SIM MONS, Agent.

122 =!.ig Street,

MONTREAL,
Sole Agents for Dominion of Canada.

EASTWOOD WIRE Co.
Belle0-1ille, z01e 3ere

MANUWAOTURERs oF

For Paper Mills o o and Pulp Mills.

FURDINIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED " PERFECTION BRONZE."
G-en-a.ine Battitt~~~rue o"Lf.At-fcioJletsd.

Wirought Steel Door Looki.
The attention of Mer-

chants, Architects and
Builders is called to
this important improve-
ment in the manufacture
of Door Locks, which
-we now make in full
variety from Wrought
Steel at prices to com-
pete with cast iron.

They excel in beauty
of design and finish,
lightness and strength,
and are indestructible.

No. 382o
Write for Illustrated Catalogue to your Jobber or to

RUSSELL & ERWIN MANAUFACTURING COMPANY,
New Britain, Conn., New York, Philadelphia, Baltimore

and London.
SOLE MANUFACTURERS.

IMPROVINO AND REMODILINO

Brruma av

HOT AIR, ST Mor WATER
A"E OUR SIECIALTER8,

E. C. MOUNT & C0.,
Plumbers, Un and -Steam Fitters

766 Crale St., Montréal.
Telphobne No 15.

WALLACE
BELL,

-- 011, "a, GaU,
Wi, a r.

ROCK 91l1LII1 &s
In any part of
Canada or U.S.

SatistaOtion
* O uaranteed.

Gui/bault St.,
M ONTREAL
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IEUTrtLE'Ir.".T) a 00.
RocK IsLJAsrD, R. Q.

Manufacturere of

Blacksmiths' Stocks and Dies, and Reece Scew Plates
Cuttlng ail Sises to 1 Inch Tape for all Uses.

Younu's iow Axie Cutter. and other Labor Savipa Tools

H. Mmutino. -o-

.ALEXANDRIA CARRIAGE-Mi
.06 4

J. McImTosu.

WORKS
MUMBU,

MUINTOSH
& CO.,

Manufacturera of

P1ad INE
Gladstones,

Phaetons,
Carnrages,

TILBURY CARTS A
SPECIALTY.

m. $1exandria, Ont.

The Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOOK applicable to al Railway pur-
poses, Mohlinery, Agricultural Imple-
mente, Cardages, and a Bolta where
Nuts4work lose, of any size or in any
position, without changing bolte as
now in use. Manufactured from best
apring steel.

Tho THOMAS IfT LOCI 00.
Moncton, N.B.

JARDINE'S Patent Extension EXPANDER
SELF-FEEDING.

Three Bisee-Expand any tube
fromi Lin. to à In.

A. B. JARDINE
s 00.,,OPENED

lIHESPELER,
Manufacturera of Blacksmith'e Tooli and Tube ExDandors,

ONT,

MO0o Gas En.gbo. Works,
"Otto" Cas Engines from 1.3 to 100 Horse-power.

Over 85,000 sold. Hortutal or Vertical Enaine
Enginna and Pumpa nombined IIigh speed Enines for Driving Dynamoo

»1âr;nÔ tor i tuotrated Catalogue showlng 2b <tfferent etyles of Engines and combinatione.

Job Printing and Bookbinding of ail kinds done
at this offie .

New Brunswick Advertisements.

THE EHRHARDT
Electricol and Plating Works,

MONCTON, N.B.
Eilectrical .é.pparatus

Of Ber Detcription.
The only House ln Canada making

a specialty.
Amatour and 3xperimentors' Supplies,

Electric Belle, Annunclators, Telephones,
Telegraph lnstrument$, Dynamos,

Lamp, ,Batteries, Wires, etc.

The Ehrhardt E1ectric & Plating Worka
MOsiCTON, N B.

A. C. SMITH & CO.
.-WsorIsAr.-- .

- Produce Dealers -
Hay, Oats, Heavy Feed, Potatos, Butter

Oheese, Pork, Hams, Lard, &a.
IqAItT J^Iwa, wnfflt Mwe runswick

WM. PARKS & SON

Cotton 89binners, Bleachers, Duers
ana Manutacturers.

Cotton Yarn, ; si warp Bil rnittint
Oottond. noselar 0 mi mIild Vaine for manu.
facturers' use.

Beam War fer Woolien Mlle. r Ctn,

Bheetings. Shirtinte aud Dtrie.
light os. Cottenades n ilain and 7ancy Mixed

The only " Water Twist" Yarn made in Canada.
AGENTS i

Wx. RXWITT, Joux XALLAM. Toronto. Ont.
Il. A.e S~ROI ant for the Provinc. or

Qe 6 ranels Xavr 81. Montrea
MILLS i

New Brunswick Cetten Mitis.
St. John Cotten Mille.

ST.-.TONN. N. B.

S. R. FosTERê SON,

WIRE .NAILS
UTEEL & IRON-CUT NAIL8.

And SPIKES, TACKS. BRAUS.
3H0E MALS, IIIUNGARIA NAILS, &c.

DAY AND EVENING CLASSES.

COR. VICTORIA SQUARE' CRAIG ST.
BSTA3BLhIlED IN 1864.

The grand lecture halls, reading rooms
and offices in Victoria Block (late Y M C A.
building) are now the College Ciaes Room.

The Commercial Course includes Book-
heng Pru aIl lit forme with office trainig

ini tbe Practical Departmont, Commierciali
Arithmetic, Penmanship, Correspondence
Commercial Law, English Grammar and
French.

The Shorthand and Typewriting Course
for office work and reporting includes
Grammar, Compoeitio6, Letter Writing,
Business Forme and details of office work.

Separate apartmenta for ladies under the
superinte.adence of an experienced lady

Inspection solicited. Illustrated circulars
coni fui information sentfree. Tele-

phoo o.280.Addrels
DAVIS & BSUIE.

BltoIusiness Coliege,
42 Vitoria sq.• Montreai.
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NEW YORK LIFE
Insurance Company.

JANUARY 1, 1892.

ASSETS, - - $125,947,290 81

LIABILIIIES, - 110.806,267 50

SURPLUS, - - $15,141.023.31

INCOME, - - - $31,854,194.00

NEW BUSINEW
written in 1891, $152,664,982·.00

Insurancoe in force, 614,824,713.00

JOHN A. MoCALL, President.

RENRY TUCK, Vice-President.

DWID BURKE,
General Manager for Canada

The Gr

BRITISH EMPIRE
Assurance Co. ofLondon, Ene.

ESTABLISHED 1847.

OANADA BANGH, MONTREAL,
Can dn nvstmerts, 1,000,000

ACCUMULATED FUNDS.
1867 .............. ... . $ 585,000
1865 ....................... 1,185,000
1873 ........................ 2,810,000
1881 ................. . 4,210,000
1883 .... ....... . ... .. 4,780,000
1885 .... .......... .... .... 5,304,000
1888 ...................... 8,386,000
1889 ............. . 6,854,000
1890 ........................ 7,303,500

F. 89TANCLIFFE General Manaeer.
GeneralAgents, - Toronto,

1. 3. B A. W. BmITH.

aybill
( LIMIT EI

LONDON
Guarantee -
-- AID Accident

(ram)
OF LONDON, - ENGLAND

CAPITAL, - 81,250,000.
Head 0Çeu for Oanai:

72 KING ST. EAST, - TORONTO.
BONDS oF SURETYSMIP

Iusneï for partioi In posiion of trut where
eouriaty Il r.quirod.

ACCIDENT INSURANCE on the most approved plans

A. T, McORD • • - TORONTO,
OHIEF AGENT FOR 0ANADA.

A. J. HUBBARD. GeneralAaent MONTREAL
U Diocteor art coto mnaartai a=11chtiooa for

acil whe thé Compaly I.l us ay declaurI

Mnfg. Co.
Manufacturera of Superior

Office and School

FURNITURE
WATERLOO,·ONT.,

No. 124 -Oak or Walnut.

Over 25 Styles and Sizes kept constantly in Stock
DIFFERENT WOODS, ELEGANT FINISH.

LATEST DESIGNS.

J. F. WILDMAN, - Agent
TEMPLE BUILDING, MONTREAL.

Send for Catalogues and Price List.

WESTERN
FIRE AND MARINE. INCORPORATED (851.

Assets, - ---- - - $1,555.665 19
Income for Year enàdng 8st Dao., 1890, - 1,708,854 07

Eiea0d. O:E-ce" - - - - - o Ot.

J, J, KENNY, Managing Director,
A. M. SMITH, President. C. C. FoSTER, Seoretary.

J. H. RouTH & Son, Managers Montreal Branch,
190 ST. JAMES STRE3T.

THE FIRE
Insurance -:- Association

MU"rn>,

Of 'LONDON, ENGLAND.

SIR DOXALD A. SIITH, K.U.N.G., M.P,, - - O7airman
ROBERT 'BENY . E .q., - - - -
SANDEORD YLEmNG. Esq., . KG. • -

Chief Office for Canada: - - MON TREAL
No. 47 Ot, Franoola Zavie bteet.

.é Mmgm..OY, .

LONDON
AND

LANCASHIRE
LIFE

CONFEDERATION
W. C. MACONjAL, L. FEL VADNU

a . LI FEB. °.D-or.

Three-Quarters . of - a:, Mllion - Dollars.

BUSINESS IN FORCE.,
99 20,000 OO..0-0 .. 2s

Assets and Capital, - $4,250,000.

:W:iW ETSG.:EO.QSitnin:S:
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ALBERT MANUFACTURING CO,
MANUFACTURERS OF

CALCINED PLASTER

H ILLSJOROUGB,

S~d Scroez~ Oloth
S-AITq-D SCR~JLT8.

Mason Hand Screens for Stonemasons,
Bricklayers and Plasterers.

a&- WRITE FOR CATALOGUE AND PR1CE LIST.

- MANUFAOTURED BY -

THEB. GREENING WIRE CO., LrD..
Hamihon, Canaca.

BIGLEY'S
HO T- WA TER iiEA TER

Con be attached to anv Hot-Air Furnace.
It sots on top of the Firepot and does not i any
way interfère with the heating surface of the
Furnace, and increases 'the heating capacity at
least two-thirde with one-half the fuel usually
used li Hot-Air Furnaces. Another advantage of
this Hot-Water Heater lu a Hot-Ai Furnace, la

that ,you ;clin heat exposed rooma and roome at a distance that cannot be hoated with Hot-air
Pipes. Hot-Water Radiators plaoed in Drawlng Rooms and Parlors do away with the dust
from Hot-Alt Rogisters. Thoso hoators are made ln five aimes, to fit thepets from 18 to.30
inuches ln diamoter.

Bond for Catalogue and Prico List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

BECURITIE8.

British Columbia, 1885, 6 .........

1877 ..........

Canada. I. ci. Ian. 1860...........

8p. c.loan.1888 .......

Debs.18,tp04m...

LondennPeb. 18.

102 104

121 124

106 10s

sé 94i
102 101

Shb Rallwav & other 8tocks. Feb

Commerce, .Rnance, Insuurance, Rautoayis,
Manufacuv ni and Joi

Isanad. Eviry Friday Morning.
SUBSCRIPTION:

Montral Subscrbwes, . • - - 88 a r
Mail Subscrbers to any othe;r tof Canada, 82
British Subsclbua. • . sg
Amatican " nt
Single copies. -... •.. .. 100. MAlo

Bditieria and Dusiur OMens:

Nos. 171 d 178 ST. dAMES STREE1,
Head of si. Jhn Strut.

MONTREAL.
M. ., FOLEY, Xditor, Publisher and Proprietor.

W We do not undertake to roturn unusod

mant jt.ayments to be made to badquaturoAi Monrma

New Brunswick 6 P. o. 198......... 1
Queboo Province. o 1874.. 1

Do deDo do 180 4 p.c .d.
Do do 188 a .. t

àtianti* A Nth Wstern 5P.. Gua.
lutfalo Bn~ an ...........i

Buffalo and uron £10 Sb---h
Do 5 p . tmort........... 1
Do 2nd.LMort .... iL

Cau.Ocentral 5 P.o. lit d£ It.
guar. BYGo......-....-.... 1

Grand Trunk. Georg Bar. Ao.
1st M...................... 1

Grand Trunk of Canada Ord. stock
Sud. equir. intc. bdi.6po

2n. prof. stock ........
d p. .Per. de stock.Pn. c.urp. dotm. stock..

Grt Western sharma, 5p.....
UltoUn sd N. W..S pc.
&L Of cana" llteort 5 D.c
Mdontréal and Oapin5p. f

S mi t ..p c.
mKontC eSorI tto.o p. C...
Northern Extension, 6 p. .prof

noeW nr1 no.tno.c.Bdo.
lsto Bt........ . .

St. Law. andOt8. Sp.c.Baus.-....

Nasicipal Le.
City of London Ont lut prof. 5 p.O.
City of Montral 0t 5 . ........ +,

1874. .... .............
City Of Ottawa. 6 p.0. tg ........,..

redeem 187B ..... + ..
1875..............

ity of Quebo. V.O. con.. 2..
6 p.e.rde 1878..

City of Toronto.6 p.c ats 1877..
6 V.O. st. con. d.b., 1874 .....
5 p.c.gn.con 8 1879....
4 p.O. Ott. bods.-.28...

City of Winnine, deb., 1884 5p.o..
deb. cri. 1883 6 p.o...

Millssseus Compstles.

Canada North-W 4.....
Hundson Bay .

\
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Loading MegelS in canada.
St. Lawrence Hall.

r n is EO L da s ope a thé rir et cf M a t, x
ba the former Proprietler an d favor .

ircown througheut Caad, eo Un ted Stateu "an
British Emie h i n «en" la ulrt

re-ftirnlshlflgaL- tiawoahoe25 ddingaf
Modern IMnroVeMeflte. whith wiiI considerably
echince the siready enviable popularltY cf hiIs Sirat.
ca. Hotal, M. HOCAN, Prloploer.

S. MONTGOMERY, Manager.

HOTEL AMERICA,
Irving Place and 151h Street,

NEW YORK.
Hotel Americe hie aIl the modern improve-

moente- andti Iol aituateti In thé most.central
part of the city, (near Union square.)

The. ratea are for Rooma from $1.00 e day np-
wards; wlth board, from 250 a day.

Baaurxoa k SPINUTTU.
Prefjrisrs.

HOLYOKIE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & 00., Props.

TaI MuarLa Hous, WrrNaoPI :-: Hotfrs

.eu River, Mass. Meriùde, U'enn.

THE RUSSELL,
OTTAWA,

TE PALA0E EOTEL OF OANADA
This msalicent nîw Hutel, fiusd up le the Mont

tdorz stte, la now re-opened. The Rusell contains
accommo tien for ovr Four mxdred nea.
stlbh p-=eue an o b aggglevatora, an& commando
a ndldr vle of the CIty, iPariameutary grounde,
ri d anai. Vliatorto the capital having busine
with thé mIOVeCucnt find It Mos convenlent te stop at
the Roaoeli, whare they oe always meet Cho iesding
pubicomon. The ontlre Motelo lauppliid vîthéacapes,

n lue o o! lire thera would 00t hc aeylcnfuolon or
danger. Every attention pald to Guests.

F. H. ST. JACQUES, Prop.

81. LOUIS MOTEL, - Ouobeos
WILLIAM E. RUSSELL. President.

Motel Directerva

Prie# qf ausadeu go this dirsetry is 810 per

ONTABIO.
re . IAMlE. Fzor, OR MI.

BaooVLLs.. The et. Lawrence Hall ....
Amos Robinson

Dmnas ........ . The Hgin ........... .,
GAL?.......... The Quee's..,... U. LoweUl
HILToN ...... ThIe Royal...... Hood B3ros.
KIesrToN, The British America, J. E. Dnnham
Loanox.... .The Tecumseh.....O.W.Davis
O"-w.. The Russell.. Ken1y & St. Jaoques
Toaouro.. .Tlie Queens. ..McGaw k'Winnett

QUEBEO.
MoTaMir, The St. Lawrence Hall, Hy. iogan

.. The Windsor iotel....O. 13wett
" ... The Balmoral.... V. Woodruaf

QUmo.......The Russell... W. Bussell

NOVA SCOTIA.
HALlax. ... The Halifax..L.Hesslein & sons

Auctloneors, Agents, &a.

Fruit and Produce Exchange
LESTER & CO.,

Commission Mrohants, Reeeivers and Wholesale
Dealers i. Fruité, Fersu Products,

oyaters, &., &Z.
83 Prince Win. St., St. John. N. B., Canada

Quick Salese. Prompt Retuna.

Consganuienta solicited.

THOS, J. POTTER
AUCTIONEER,

SPECIALTIES: Real Esate Sales. Trade Sales
of Teas, Groceries, &o. Cargo Sales of Lomons
ad Oranges, k.

Real Estate and Commerolal Sales ynly solloited.
Acourato Valuation Furnished. Twenty-three

year' experience.
MONTREAL.

THE PROVINCE OF QUEBEC

LOTTERY
Aulhorized by the Legislature

2 DRAWINGS EVEIRB 10NTR
On First and Third Wednesday.

7z $52 ,74O0s00
Ali Prizes Drawn at Each Drawing

Notico-The Capital Prize ls

TICKET, $1 00.
For $1.00 you can draw............ $15,000
For $1.00 you cen draw........... 5,000
For $1.00 yon cen draw........... 2,500
For $1.00 you cn draw............ 1,250
For $1.00 you ca draw ............ 500

Thore are also a great many prises of 5, 10,
15, 25, 50 and 250 dollars.

Don't forget that with the very same ticket
you can draw more than one prise. For In.
stance, you ean draw one of the prizes drawn
one by one, and It may bappen in the mean-
time that the sane number ls in the soties
drawing approximation prises of $25.00,
$15.00 and $10.00, besides terminating with
the two terminal figures of the first or second
capital prise and thus drawing two or three
prises.

B. E. LEFEBVE, Manager,
81 St. James Street, Montrea

Cuarantaod Ciroulation throughout
. tho Rotail Trade In overy Town.

ADVERTISE IN THE

DOMINION· GROCER
Every Grocer who wants to keep up te

the tlles muni aubscribe to the

DOMINION · GROCER
OnIv Ono Dollar Per Annum.

Address ali correspondenc to
WILLIAM ORME, - Editor and Manager,

P. O Box 2032, - MONTREAL.

VONTRAr. ToRoTo. EAirLToN.

HE LEGAL & COMMERCIAL EXCHANGE
O1 OLAADA.

(MIacArNrL AGICr),

Montreu OIoe-162 St. James ad 49 St. John 8ts.
P. O. Box 9. Telphgooes n

BRbeHehi Rexorta Prompt colcin mun
Toéne lMilton sud TeLne. 105hm l

Accountants. Agents, Au.
[For Z4tal Cerdi es dikitfelt.]

AROH. W. BTEVENSON,
Chartered: Accountant:: and :: Trustea,

Commissloner for ail the Provinces.
Hamilton Chambers, 17 St. John St., MONTREAL

JOSEPH SALTER'
Uenera1 Age,

SHIP and GOAL BROKER
NORTH BYDNEY, Cape:Breton.

WM. MCKERRON,
Custom House anad

Forwardinag Agent,
JE1ALIJAX, 3ŽW S..

S. A. De BERTRAND,
Official Assigne* for the Pro-

vince of Manitoba.
Under tih recommendatlon of the Board of dof the City of Winnipeg. Insolvent and Wrut

setates carefully manaeed with pronitose asi
ecno ,eoa1 attention to conàdontial ai-

35 Portage Avenue East, WINNIPEO, MAN.

ES2ABLISHND 186A.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
1. E. a. OLa&rAsox, r.o.5. W. il. gnous, P.0.A.

A. J. PHILLIPS.

= R. C. CLARKSON, F.C.A.,
TONONTO, ONT.

Chartered Accountant, Trlust
9STASLnISnD 18641 Receiver, Financial Agent.

Correpondne eat London, Glasgow, reid
arîtford, Birminghams.

es1e Messrs. A.A S. 00enrY & o..Bradford
The Cilty Blank, London.

JAMES C. MACKINTOSH,
Banker & Broker,

32E A. IjIEP A X. JST .. S..
Speclal attention given to i evetmonts ln saund divi-
deeq>yleng Stocksanmd Debeutues.
Co ions made ln aIl parts ci the Maritime Prow-

inces.
Business Information affordedto customers.

166 lEoll Street.

J. DUNCAN DAVISON,
114 St. Jameg Street,

(Caro Dun, Wiman & Ce.)

O OMMISSIO BJr: ?;
For fullae*eng Proinc»t:

Ontario.Quebee, Manitoba, New Brunswick
Nova Sootia and Prince Edward Island.

JAMES BAXTER
NOTE BROKER,

Buvs and8ells Commercial Paber, &c.
128 St. James Street,

MONTREAL.

I OFFER FOR SALE
6 PER CENT. DEBENTURES

At Par and Accrued Interest,
O- ALSo -O

GOLD & BILVER XINING STOOKS
Paying dividende from one to four per

cent. per month on present prices.

LEWIS A. HART, Notary,
Investment SeCourities,

Imperial Building,

107 4T. JAMES ST.. - MONTREAL,
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Ifnuranco.

Accident Insurance Co.
OF NOR TH AIERICA.

Incorporated by Dominion Parliament, A.D., 1872.

Authored Oanital, - $500,000,

NKEAD OFFICE:

157 BT. t A 1£r131ET BT.
MONTREAL.

President,- - - - .. . Sa A. T. Gara

Vioe-President and Managlng Director:

EDWARD RAWLINGS.
The Accident InsurnUce ComBel yofNorth

A&merica eeessee a record for both rellabllty
and liberai oneaproefof whioh Io that I ba

p a d o e rs % tuul e d hll ar s d t #tt n m d A n a c a -
it,ýd je asi vndaim, ai las. in 16 Y*ar: f.,.Mart) .50milié,,aiari. IL bas ample linanclal

reereanti hs. made the=Sid Dsýanti1 witb
tic Irnaurassu D.tartai ar tta I In,, more-

eve. heoui Crnany 'whooe capital and fends
are ,sidly applicahlo to Accident Insuranae.

Stocka anad onda-INURANCII 0OMP'ANIES-OaADa.--Meuira) Q'soaliam. Mat. 2. 182

- m ai oaàzr. Divid:nd pa pa d aper quotatlena
peT ear. Sre. pe et

riulnAmeriCa iE "dt Marina. - 2380 S'Orn"es. on 9 83k
C. :.da Wei ..... .. SMOa 5• 13 1
Citlaeno, Ireo k Accident 11,.. r,.Ilzn-12os 16
Confeeration Lief....'. 6- 6-O 100 10 303 275
Western A2rne .. .... 5AW0 ":o&ns t 20 Li2si 1569
1107l Caliadln Iaoirace........ 20=0 B-liMes. 25 50 à1 ....
Accident Us. 00. of North AieLo 2.610 100 20100 90
Guarantee Co. of North America... 18,872 a 50 10 50 100 110

Bxrnaxian Fonarew.-.(Qsstertéss ai en Lmsdsm MarkOs.) Feb. 17, 1892. Market valte P. P'd up eh.

3urith and orelg M-rine.-....
Caiedonian....................

Cmerclia U lire. Lite & M&rkoe.
Einburgh 06..............
ire Ixiecrance Associtlion ... _

Quardia Pire and itfe ..........
Imparial Pire................
Lancashire ire............

LieÀoalation of flootianj ...
LodnAssumnes Co pration ..

London tIAnoaahireeLie....
Liyerool & Lond. & Globe lire L
National.........
Northerrn Ple; Ïk Lite.. ...
North Ddit. & Morte, lire & Lite....Ph..nl pire.............
Queen vire & itfe ..........
Ro lInocranoo Pire & ite ...
Aattlsh Importail ite.........

H3cottish Provincial Pire & idfe. .

240w

N0.000
5m00

100.000
20,000
13.000

1()0,000
10,%0
35,8Sm
10.0ffl

£39.175
40,000
380»0
40,80

6,7M5
200,000
100M00
50,00
20.O00

60
50

10
b

13
£7 p.h.

80
15
48
10
70
256
70

60

15

100
£10

..

100

100

20
40
25
10
20

20
10
50

I
4

15
£2
50
20
2

1 7-20
B
21
5
81

1
8
1
S

20
£4

£271

Fnumiea THE 1805--

CALEDONIAN INSURANCE
COMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - 85,00,000
P.ROMPT SETTLEMENTS. LIREIRAL DEAILRIBGS

45 St. Francois Xavier St., MONTREAL.

LANSING LEWIS, Manaer
Toronto Agents: MEsana. MUNTZ & BEATTY, 1 Victoria Streot.

The oldest Scotch Office and one of the Strangest Compenies
ropresented lu Canada. Continuance of ail business connections
solicited, and new connections invited.

North Briitish & M ratl
INSURANCE COMIPANY.

Total Funds, -
Total Revenue,

$50,807,727.07
- $12,107,481.83

CANADIAN INVESTMENTS:

$4,4321752.OO

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

Establiashen X824.

M. BENNETT, sir., len- manager North American Branch, Hartford, Cons.

6lapital .. .. , ... $30,000,000 J louetd Ptinds .. ,,,.513,500,000
TWal Assots..... 84,472,705 J Deposit oiSA Dons. Goýv. 125,000(Madkat faneo

W ALra KAVAGIan.Resident Agent. 117 At. Francoia Xaverst.. Monvault

Quebec Fire Assurance
OOMPA Np-

ESTABLISHED 1818.
Dfrsders-E'wn.Ijones President; Geo. R. enfrew VIceoPsdnt
R. Doan, ren. ; Bon. erre Garneau. Hon. C. A. . Pelletier, ,A. '.Mjn, n. 8imons.

oe Botta-Y. T Twiney & Son aifar. P. E. I-urqnhart
& lrow, Carlottotown &- w 1lruno-tnk-.T. A *'s~I. At Jas),. Monroe)

Il l. lnth & On .Ontarlo-fGeo. J. Pyke Toronto. %fanitoba.ARolloway, Winnipog. British Columbia-W. S. Graveley, Vancouver.
Inspootor-0ARLES LANGLOI8. Secrota-W. W. WELBU .

\f INSURANCE COM'Y.ROYAL OF ENGLAND.
LIAILITY OF SARHOLDERS UNLIMTD.

CAPITAL, - - - .- - - - - - $10,000,000
RESERVE FUNOS, - - -- - -- 35 000,000
ANNUAL INCOME, upwards of - .. - 8.000.000
Invesments in Oanada for protection of Canadian Policy.heldesa

(ohiefly woA gvermnt) eonedl $1,ooooo.
Every description of property Insured at moderato rates of premium.
Life Assurances granted in ail the most approved forms.

Head Office for Canada, Royal Insurance Bidg., Montreal
W. TATLEY, Chief Agent.

A- T BI8i R, Speolal Agents French Department.'ALPRBD ST. IJYR,a
JAMES ALLIN,

DAVID 8'N E Spoclal Agents English Department
of G. R. Robertson& Sons.

UNION MUTUAL LIFE
INSUELYTJE COMP.ANT.

PORTLAND, MAINE.
Incorporated 1848. JOHN E9 DeWITT, President

The increasing tendency of the public to patronize the
SMALLER and more CONSERVA TiVE of the Life Insurance
companies of the country had ils effeci upon the business
of the Union Mutual Life Insurance Company in 1891,
which was one of the best in the Company's history.

' N. Parties desiring to vegotiate for agencies are in-
viled to address the Home Ofice, or any manager of the
Company, for "further information.

WALTER I.JOSEPH, Manager, - - MONTREAL
Office-80 Et. Francols Xavler St.

MANUFACTURERS
INSURANCE COMPANIER

H EAD OFFICES: cor. Yonoe and Colborne Streets, TORON TO
Combined Authorlzed Capital, :-: $3,000,0à0.

Presidmest-GEORGE GOODERIIAM, - (President Bank or Toronto)
lion. J. A. OuxusT, Minister of Public Works; RoERaT AXcuaiL, Presideut

Board of Trade; A. P. GÂuLr (Gault Bros. & Co.), Wholesale Merchants; R. R.
McLtustAO, Railway Contractor, Alexandria, and A. G. McBEAN, Grain Marchant,
Montrel, are a local Board for the Province of Quebcc. CHAIRMAN, ROBT. ARCHER

SELBY, ROLLAND & LYMAN,
162 sT, JAÀMBM BT.. MONTREAL, - - Managers for Quebee.

JOHN F. ELLIS, Mannaing Diroote.,.

LIFE :-: and :-: ACCIDENT
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Insurancet Insurance

T H E FED E R A L BRITISH AMERICA
LIrE ASSUniC CO 1MA Y.

HEAD OFFICE, - HAMILTON, ONT.
suarantes Capital,---- -- $700,000
Gorernment eposif, - -. - - - - - 51,000

Writes Liberal Policles without Burdensome
Conditions,

7?n the Ordinary Leve[ Prenum Plans, the POPULAI
HOXANJ' PLAN and the mot perfect Endowment

bond noW before the public.
Agents wanted in all nurepresonted diatrict#.

T. H. SCHNEIDER, . DAVID DEXTER,
General Agent, MontresL Managing Direetor.

WORTH KNOWING
"I t is the safest and faurest Poicy I have ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
orrhinary Life Policy of The~ Temperance
and Ceneral Life Assurance Co.

This Io the only policy offered to the Canadian public that can
neither lapse nor expire, as ta its pald-up value, till death ensues,
after three annual premiunms have been paid on it.

HEAD OFFICE, - 22 to 2 King St, West, - TORUNTU
HON. G. W. BO8, LL.D., . . . Priden*.

IRON. S. H. BLAK¶ Q. 0., - - -redents
ROBT. McLnà. Eaq., - - - - f

E. SVTlERLAED, - - =ager
Correspondence solicited. Agents wanted.

SHIPPING TAGS
Having all thei machinery neceuary for the manufacture of

SHEPFNG TAGS, we would cIl the attention of Mer-
onants and Manufacturers to our exceptionally LOW

PR1CES in this lino at the Journal of Commerce.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANT.

Establisbed In x86 3. Head Office, Waterloo, Ont.

Tata(Assets,dan. 81,'92, &308,279.00
caÂsLo Hilv na ., Preilini, GEORGE RaS.

DALL, Esq., Y -Prrezidut. C. M. Taylor, laq.,
Socretary t John Killer. Esq., Inspector.

M ERCANTI LE
FIRE INSURANCE COMP'Y.

WATER1.00, Ont.
Subscribed Capital..... ..... 200.000.00
GowanelLnft Deposit..................... 20,100.00

Loies Promptly Adtuited and Pald.
1. E. BoWMAN, Esq., Prdgimi ; P. H. Siun, Esq,

Stcrtiary . J. B. Cona, Eq., lnftcir.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Inessted lund, - - A0,833,'2A

unds ine.aied it Canada, over - 1,000,000

8eo t, Po Pasame and Liberality in the
&dinstmontof Loes he t proininent leaturos
of this Company.

OAWRDA BoAR or DIuTrouat
fliit. HIugit SaNJiESsltrnan.
I)VWIn3 J. BlaitAyu, Ea..
wVas'wosltn J. BUOHAxàx&, Esti,

Asc ar ?iOlci oltILv. Esq.
P. F. . SMITH, Reodent Secretary.

Medioal Raf ree-D. 0- MÂOOLLTIIES0., ML..
Standing eo=oel-Gxo. B. C sta.

UEAD OFFIoE, OANADA BRANGH
MONTRBM.

ASSU,RANCE CO.

Inlcorporatea ruas
TnEE " OF:'IC"E, - - TzOBO3T9 ."'O.

Cah Capital and Auels, $1,133,666.52.

"IO.ABfD O3P 3I BOTOBS z
JOHN MORISON, Govenor. JOHN LEYS, Deputy Governor.

John Y. Reid. G. M. Kinghora (Mistroal). Hon. Wm. Cayley.
A. Myes. Thos.. lb. George E. Smith.

ROYAL CANADIAN
IEE AND MARINE INSURANOE 00,

President, - DUNCAdJ MoIJ TYBR, Esq.
Toe-Preident, - Hon. J. B. T HIB1 UDR' U.

Head Office, 157 St. James St., MONTREAL.

capital, - 8500,000
Assets, -- ----- 745,000
Income, 1888, .- -- - -- 025,000

HARRY UTT, Boeaay. ABOU. NIOOL4 Narine Underwitr.

0. H. ItcHENRY, manager.
M X. . DROLET. Agent for City and District of Montreal.

THE DOMINION LIFE ASSURANCE CO.

Eubscrlbed Capital $252.600
PaId up In Cash - --- -- 63,100
Covt. Peposit .-- --- - 50,000

JiS Taow, M.P.. President. P. H. Sixa, Fao., Vice-Presidont.
Taoxua ln. oEs.. Managing Director.

ESTABLISHED 184

C ITIZENS
Insturance Company

OF OANADA.

Total Aunts, Includisg Capital at Call, the whote
of which la avallabte for the protec.tion of the
Policy-holders................ $1,328,31

HEAD OFFICE-Thé Company's Building,
181 St. Jarnes St., MONTREAL

MRECI 0.RS AND OFDICERS:
Hon. J. J. C. ABBOTT. P. G., Q. C., - Psaromuar

ANDREW ALLAN, Vica-Pasintrr.
C. D. Ptoctor A Desjardina MP. Arthur Preoit

J. 0. Gravet. H~. ?.&ntagu Missn.
E. P. HEATON, WM. SMITH,

Gon. Ma. Sec.-Trea,.

NORTH. AMERIQAN LIFE
ASSURANCE COMPANY.

HEad (fo%,.. . - -.... 0. 0BO..
Cuaranteo Fund, - - 5300,000
DePosit wlth Covornment, 50,000

Hon. An. MAÂRmm M.P., Presldent.
Hom. G. W.* Axru
Joux. U. BlAI,%n sq jie.uea

Wruix Mo0AM, FJ.LA., Eng.,
naging Director.

CHARLES AULT, M.D., Manager Prov. Quebec
62 lt. Jamos nt.

IMPERIAL
Insurance Companv, Limited

FIR>E.
EstabIlshed at London In 9803.

fublsribod Capial, - - - £1,200,000
Cash Asud, mort ha - - - £1,600,000

zol St. James Street.
E. 0. LACY,

Resident Manager for Canada.

HURON & MIDDLESEX
Mutual Fure Insurance Company.

Hau Omoa-LONDON. ONT,
Thtis Company dose a rouerai Piîre lusutrano.

butines. Rates ohoTgoi acoording tu hasar.
Business don. exclusiyoly on the Premium Note
Bystenm.
p4 0.Km~. D. m. QA0 O.MP

JOHN BTEPHENSON,-Mae. k Sre-2reas

oAgents wanted in unrepresented Distriets.

-- THZ

Germania Life /ns. CO.of N r. .
staM<shsd 1860. Aeis over $16,000,000.

Managers for Canadat JEFFERS & RONNE
4e King Stret Weat, TOBONTO.
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( LIMIT ED )

MONTREAL AND TORONTO.
S. F. MoKiNsoN, Presiddni
W.. «-A - NONTREAL, 1st March, 1892.RoMNao, Man Director.

W E have now the pleasure to anounce that we have acquired and will conduct
under united management, the business heretofore carried on by

FERGUSSON, ALEXANDER & 00., Montreal,
THE WILLIAM JOHNSON COMPANY, Montreal, and
THE A. G. PEUOHEN COMPANY, Toronto.

These businesses will be carried on by us under the style of

THE CANADA PAINT CO. LTD.
at the varions factories presently occupied and mainly by the saine staff.

Mr. Robert Munro, hitherto resident partner of FERGUSSON, ALEXANDER & CO.,
uiidertakes the active management of the Company as Managing Director, and will
be assisted by the leading oflicers of the other Companies.

We feel confident that the arrangements made will ensure thorough efliciency
in the Company's operations. We also venture to point ont to the trade that the
coinbined management of the tlrce firms, while it ensures economy, also affords
sone guarantee that the excellence of the goods hitherto manufaictuiredby the firms
separately, will be not only maintained, but, wvhere possible, imnproved.

The range of manufactures wil l be widened, and will include the preparation
of such raw materials as have hitherto been imported in a prepared state.

A special department will be opened for the manufacture and supply of Var-
nishes of the high.est class.

Wc have acquired not only the goodwill and all the rights and privileges of the
three Companies, but also the brands, labels and formuhloe, so that the trade will
suffer no inconvenience from change of naines or labels, which will be coutinued as
at preit.

Every possible econoiny consistent with efficiency is beinîg introduced, so as to
enable us, while attaining the highest possible standard of quality, to supply our
manufactures at the most favorable prices.

Prompt fulfllment of orders will be a promninent feature of the Company, and
with this view. a fully assorted stock of each brand of goods will be carried, both
at Toronto and Montroal.

We beg to refer to our list of specialties, and while assuring the trade of our
best services, we venture to anticipate their continued support.

THE CANADA PAINT COMPANY, Lt.


