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RAWLINGS’

GELEBI{ATED ENGLISH
SODA WATER,

BRIGHETON SELTZER, |

POTASS WATER,
GINGER ALE.

—):0:(~——
FRESH IMPORTATIONS JUST ARRIVED

Per 8.8. “ SCOTLAND,"
and 8.8, “ PERA.”

NO OLD STOCK ON HAND.

_To be had at the “BODEGA;’ FREE-
MAN’S, WALKER'S, and all first class

HOTELS, GROCERS Axp RESTAURANTS.
‘Sole. Agency for the Dominion
'260 ST. JAMES STREET.

W[ST[HN [XPHESS lIEﬁE

1882,

The abovc Line of Flrst~cluss Steamers
are now running between

Montreal & Chicago,

Callmg at mtcrmcdmte ports, and con.
necting: with all Railways at Toronto, Ham-
ilton and other ports,

ALS0, BETWEEN

MONTREAL and DULUTH,

The Propellor# L, SHICKLUNA"” will leave
Wharf, foot of Dalhousie Street on WED-
NESDAY 14th inst, at 7 p.m, for DULUTH,

Cbnhectmg with the Northern Pacific
Railway, for Manitoha and the North-West,
For paseage apply at 64 St James Street,

CURRIE & MoLEAN, Agents,
91 and 92 Common Street.

HOTELS.

ST.LAWRENCE HALL,

MONTREAL

For the past.'thlrt,y Yem's this Hotel, fam-
illary known as the “8t. Lawrence,” has been
a ¢ household word” to all travellers on {he
continent of North America, and has been
patroaized by all the Royal and noble DPEI'son«
ages who have visited the City of Montreal,

This Hotel ‘has beon recently re-taken hy
ER &IY HOGAN, the former proprietor, who

hardsomely and appropriately decorated
avd renovated the interior, stnd completely re-
fitted the whole of the apartments with, JQHew
© furniture. -

The Hotel is ndmlmbly sitnated, belng in the
very heart of the City,an contiguous tothe
General Post Office, the » 1nclpul Banks,
Public Bulldings, Law Courts, C.mymerci allixe
chunges, Railway and ’.l‘elegl‘u.ph Qflice.

he Hetel will be managed BY MR, SAMUEL
v?? RY, under the imme ..ate pecsonal
super 810 %
ue

18

pream—

n of 0GAN, than whom no ong
is betmr guallﬂed £o cceduct an hostelry ofsuch

e a8 the 8t, Lawrence Hall, and than
whom no one hag geined a beiter reputation
as an obliging, generous and considerate host,

AN DENNIS & (0,

HEAD , OFFICE.
NEAIRY ETREE Y, WINREIPESG.

YAUGHAN, D]‘NNI'S & CO:, i l DENNIS, SONS & COMPANY,
Winnipeg. - Grent Britain,

T AIND BROKERS,

Dominion Land Surveyors, Civil Engineers.

MANITOBA FARM I)ANDS AND TOWN PROIERIIES
FOR SALE.

SPECLAY, A'I'TENTION given to the Sale of improved ONTARIO FARM LANDS
in ENGLAND and SCOTLAND.

HEAD OFFICE FOR ONTARIO:
O "Foromnto SBtreet, "Horonto.
W VAUGIIA\* D.LS., : ! LIBUT. COL. DEXN 8,

J.
J. \S ENNIS, Jr, B, S, (Imte Deputy Mlui tcx of the mtcxlol )
(Lute survey or 1o the Hon. }I B.Coy HUGH C. DENNIS 4

INSURANCE.

. THE ACCEDJENT
[nsurance Gompany: of-North America.
Head Office :—260 .

St, ]ames Street, Montreal.

Presinsst: Sie A, T, GATT | Vier-Prestveni: JOUN RANKIN, Bsq

TOR ()NTO BI bAN(j H.
ik Jo o = B EO‘I‘ORM-
Con C. 8. GZOWSKI, T 8. STAYNER, Esno. WL, \rm.ANuLn, 23R,

1How, . 1. MAE}PHERSOh SENATOR.

JAMES )llGIll[*., 1 SQ “

ACQINENT is the only Marely Aceident Insnrance Company in \.mcnc.l
1,250 nsses and pever contesled a claim gl law,

DW’AI\D RAWLINGS,

General Manager.

Rl i 5 3 1) It has

pudd ever

SURETYSHIP

OF N O]\ TH AMERI C//
CAPITAL AUTHORIZED - - - $1,090,000
PAID UP IN CASH (No \‘ote~')," - - - 295,000
ASSTEYS, Jauuary, 1882, - - . 350,000
DEPCSIT WITH (xOVLlE\'MI)N" (at Ottawn) - - 57,000

THHE BONUS SYSTEM

of this Company renders the Premiums in certain cages anually reducible until the
rate of

ONE-HALF PER CENT. PER ANNUM IS REACHED.

This Company is under the same cxperienced management which introduced the
system to this continent seventeen years ago, and has since actively and successfully | g
conductcd the business to the satisfaction of its patrons,

OVER $150,000 HAVE BEEN PAID IN OL.HIMS
70 EMPLOYERS.

PRESIDD\TT SIR A T. GALT, 6.0.M.G- .
General Manager EDWARD RAWLINGS,

HEeap Ol;glcx«:——zéo St. James Street, Montreal

* N.B. —’I‘IIis.Compnny’s Deposit ie the Iargcnt mede for Guarantes business by any Company, and is

not lable for the responsibilities of anyJother risl ~s

GARRE &GES

-—..o—_._

G—ENTLLNU]‘N’

LOOKING FOR FINE CARRIAGES

" With Intelligent Drivers,
\VILD PLEASE C;&-LL AT
MY STABLES,
593 ART 535 .
LAGAVOHETIERE STREET,

OR AT THE
C a,rrxawe > ﬂu, PeS

i\ TiIb

WINDSOR HOTEL..
J T MOREY

COBOUR

CAR WORKb

ALL KIN DS or

RMLWM GARSJ

Manuiac tured
© AT THE

SHORTEST NO./[CE

Warranied toglve satisfuction
rogarding terms may be sent to |
‘ JAMES CROSSEN, -
C boura, Ont.

Apph(’a!.llmw

MIDLAWD RAILWAY

f.w R .

STE AI\IDR MAG\T TTAWAN
.The Steamer MAGNE'L‘TA\VAN will .

leave Midland for Parry Sound eveéry Mon-
day and Triday (weather permiiting) on ar-
rival of train from Toronto and Port Hope.
Returning, leaves Parry Sound at ¥ g.m.
on Tuesdays and Saturdays, connecting at
Midland with train for Toronto and Port
Hope.
Tor Rates and Fares apply 10 Agents of
the Midland or Grand Trunks Railways.

GEO. A. COX,

A. WHITE, General Mamagcx

Traffic Mnnuscx

Rilby & Abbo‘tt

__0__._

RATLLS.
STEEL AND IRON,
BOILER TUBES,
.AXLES, WHEELS AND TYRES,
ALL MATERIAL USED ON RAILROADS,
PAINTS FOR CARS, BRIDGES, &c.
- CAR FURNISHINGS.

o~

10 St. Sacvament. Streot,
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BANK oF MONTREAL.
Established in 1818, .

‘GArxrAn‘Aurxox«lz:n. vreeeesess $12,000,000
CApPITAL PAID-UP.. 0t vivesanose 11,999,200
ngguvn' Fosp.ivesaseen oo 5,000,000

HEAD OFFICE :

Montreal.

BOARD OF DIRKECYORS.
O. F. SMITHERS, Esq., President.

G. W. CAMPBELL, Esq., M.D., Vice-
President. R

- P, Redpath, Enq.; Hon. T, A. Smith;

Edward Maockay, £8q.; Gilbert 8cott, E q.;
Alexander Murray, Esq. ; Alfred Brown, Esq.;
A, T. Paterson, Esq.

W. .I. BUCHANAN, General Manager.

A. MAONIDER, Asslsiant Gen. Manager and
Chief Inspeetor.

BRANCHES IN OANADA.
Montreal : E. 8. Unouston, Manager. -

Almonte, Ont. Hamilton, Ont, Picton, Ont.
Relleville, « K{ﬁgnton, #  Port Hope, ¥
Beantford, *  Lindsay, ¢ Quebee, Quo.
Srockville, # London, '  Sornia Ont
@ atham, N.B, Monoton, N.B, Stratford, ¢

Cornwall, Ont. Noweastle, ¢  St. John,N.B

Goderich, #  Ottaws, Omnt. 8St, Mary's Ont.
Guelph, # . Perth, “ Toronto, “
Halifax, N8,  Poterboro’ * ‘Winnepeg Man.

Agents In Great Brltaln.—Lox}don, Bank of

Montreal, 9 ‘Birchin Lane, Loprnrd street.
C. Ashworth, Manager. XLondon Committee
—E.H.King,Esq.,Chairman, Robert Glilesple,
Esq., Bir John Rose, Bart., K.C.M.G. ]
Bankers in Great Britain.— London, the
' Bank of England; the Unlon Bank of London;
the London and Westminister Bank. Liv-
erpool, the Bank of Liverpool. Scotland, the
British Linen Company and Branches.

Agents in the Unlted States—New York,
Whaltor Watson and Alex. Lang, 59 Wall st.
Chuilcago, Bank of Montreal, 164 Madison st.

‘ Bankers In United States.—New York . the

Bank of New York, N.B.A.; the Merchants’

National Bank. Boston, The Merchants’

Natinual Bauk. Buftalo, Bank of Commerce

in PuMio. Snn Francisco, the Bank .of
. British Columbia,

Colonial and Forelgn Correspondents.—8St.
John's, Nfid., the Union Bank of Newfound-
land. British Columbis, The Bank of British
Columbia. New Zealand, The Bank of New
Zoaland. India, _Ch'na,‘ Japan, Australla—
Oriental Bank Corporation.

(1ssue Circular Notes and Letters of Credit
or Travelers avallable in all parts of the
world.)

UNION BANK

OF LOWER CANADA.
CAPITAL, Paid-up, A $2,000,000.

—

Head. . Office - - Quebec.

—

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hox, G. IRVINE, Vice-President.

W. Sharples, Exq.; D. 0. Thomson, Exq.;
Hon. Thos. McGreevy; Ed. Giroux, Esq.;
Jas, Gibb, Esq.

P. MACEWEN, Cashier,
Q. H. BALFOUR, Inspector.

BRANCHES.
Saviogs Bank (Upper Town),
Montrosl, . Ottawa,
Three Rivers, Winnipeg, Man,

Foreign Agents—London: The,;London and
County- Bank; New York: Natlonal Park
»ank. 2

 BANKS,

THE BANK OF

BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
Incorporated by Royal Charter in 1840,

Paid-up Capltal, - - £1,000,000 tg.
London Office—8 Clements Lane, Lombard St. E, C.
| COURT OF DIRECTORS:

John James Cater.  H. J. B Kendall.
Henry R. Farrer. -~ J. J. Kingsford.

A. 11, Phillpotts. Frederick Lubbock.
Richard H. Glyn. - J. Murrty Robertson.
J. H, Brodte. E. A, Hoare. '

Secrelary, R. W. BRADFORD,

—

HEAD OFFICE IN TANADA--8t. James Si.,
ontreal.

R. R. GRINDLEY, General Manager.
Branches and Agencics in Canada:

London, Kingston,  8t. John, N. B,
Brantford, Otinwa, Frederieton, N. B.
Paris Montreal, Halifax, N. 8,
Hnmhton, Quebec, Victorig, B C,
Toronto.

Agentsinthe United States:

| NEW York--D. A, MeTavish and Wm. Law-
son, Agonts, 52 Wall Sireet.

Cuicago—-R. Steven, Agt, 112 Dearborn St.

S8AN F'RANCISCO—-A. MoKinlay, Agent, 219
and 221 8ansome Street.

PorTLAND, OREGON—J . (oodfellow, Agent,
5 Firgt Street. -

LoxpoN BANKERS—The Bank of England;
Maessrs Glyn & Co.

I'OREIGN AGENTS—Livercool—Bauk of Li-
verpool. Australia—Unfon Bank of Australlia

ew Zealand — Union Bank of Australia.
dank of New Zealund, ¢"olonial Bank of New
Zealand Indis, « hina and Japan—Chartered
Mereantile Bank of India. London and China
~ Agra Banl, ! imited. West Indies—(olonial
Bank. DParls—Messrs. Marcuard, Andie &
Co. Lvons—Credit l.yonnais,

THE CANADIAN

Bank orF COMMERCE.

Head Ofice, - - - Toronto.

Paip-vr CaPITAL o0t oeu s .. $6,000,000
BEST sovuee eonae ovnocensesass 1,400,000

DIRECTORS.
Hoy. WILLIAM MoMASTER, President.
WM. ELLIOT, Esq., Vice-President.

Noah Barnhart, Fﬁqr James Michie. Esq.
Hon. Adam Hope, T.Sutherland Stayner Esq
Geo Taylor, Bsq, Jno. J. Amton, Bsq.

W. N. ANDERSON, General Manager.
ROBERT GILL, Inspector.

New York- J.H.Goadby & B. E, Walker, Agis,
Chicago—A., L. Dewar, Agent.

BRANCHES.
Ayr, . Goderich, 8t, Catharines,
Burrie, Guelph, Sarnin,
Belleville Huamllton, Seaforth,
Berlin London. Simcoe,
antford, Luean, Stratford,
Chatham, Montreal, Strathroy,
Collingwood, Norwich, Thorold,
Dundus, Qrangeville, Toronto,
Dunnville, Otltuwa, Walkerton,
Durham, Paris, Windsor,
Galt, Peterboro’ ‘Woodstock,
. Port Hope,
Commersial eredits issned for use In Europe,

the East and West Indies, Ching, Japan, and
South America.

Aterling and American Exchange bought
and sold.

Collections made on the most favorable

terms., .
Interest allowed on deposits.
BANKERS.

New York—The Amerlcan Exchange Na-
tional Bank.
London, England-—The Bank of Scotland,
29

Eastern Townships Bank

AUTHORIZED CAPITAL, - $1,500,000
CAPITAL PAID IN 181 MAY, 1882 1,897,584
RESERVE FUND - - 220,000
BOARD OF DIRECTORS.
R. W, XHEN EKER, A, A ADAMS,
President Vico-President.
Hon, M, H. Cochirane,  Jno. Thornton,

Houn, J. H. Pope, G. K. Foster, G.N. Galer,
Q. G. gtévens, T. S. i\lorey. !

HEAD OFFICE :

SHERBROOKE QUE.
WM. FARWELL, - - General Manage .

BRANGHES:
Waterloo, Cowansville Stans
Comlcook', Richmong, ! g Gmnlggv?d'
Farnham.,\

- dgents in Monireal—Bank of Montreal.
Jondon, England—London & County Bank.
Boston—National Exchange Bavk. .
New York—National Park Bauk:

Coliections made nt all accessible points, and’
: 182

promptly remitted tor.
\

_ BANKS., |
The Ontario Bank.

" CAPITAL, Paw.Ur, $3,000,000.

—

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
Sin WN, P, HOWLAND, ~ - President.

LT.-CoL. C. 8. GZOWSKI, - Vice- President.
Hon. C. I, I'raser, Donald Muckay, Esq.,
A. M, Smith, Esq,, C. A. Massey, Esq.,

G. M. Rose, Esq.,

C. HOLLAKD, - -  General Manager.
BRANCHES,

Alliston, Oshawa,

Bowmanville, Otlawa,

Brussels, Peterboro,

Guelph, Port Perry,

T4ndsey, Prince Arthur's Landing,

Montreal, Toronto,

Mount Forest, Whitby.

BRANCHES IN MANI'I‘OBA.
Winnipeg, Portage La\Prafrie.
AGENTS,
London, Eng.~—Alliance Bank (Limited},Bank
of Montreal,
New York.—Messrs, Walter Watson and Alex.
Lang.

Boston.—~Tremont National Bank. 36-

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, - . - MONTREAL,

CAP!TAL-........-_-—— e ues . $500,000.
SURPLUSveerenviiersreansinanse s 260,000

BRANCHES:
Aylmer, Hamilton, Park Hill, Bedford.

Interest allowed on deposiis in Savings De-
partment.

Drafts on Ex:flund, Boston and New York
bought and sold.

Good commercial paper discounted.

Collections- receive special attention, and
are remiited Im“ on day of pnyment.

THOS. CRAIG,

Cushier.
4B-1r

LA BANQUE NATIONALE.
CAPITAL PAID UP, §2 000,000,

Head Office. - - Quebec.

Nov. 10tb, 1886.

President. .
HONORABLE IS. THIBAUDEAU.
Vice.- Presidend.

JOS. HAMEL, Esq.

Inspecior.
N. MATTE, Esq.

Directors.

Chevalicr O, Robitaille, Esq., M. D,

Henry Atkinson, Esq,,

U. Tessier, jr , Esq,,

E, Beaudet, Esq.,

J. B. Z. Dubeau, Esq.

dlonorary-Director,
Honorable J. R. Tmsauneau, Montreal.

Byunches.

Montreal, - - C. A.Vallee, Manager,
ttawn, ~ - G H.Carriere, ]
Bherbrooke, = John Campbell, do

Coshier,
P. LAFRANCE, Esq.

Agents.
England—The Iijuuonnl Bank of Seotland.
ondon,
France—Messrs, Alf. Grumbaum, & Co. Ia
gan‘que de Pacls ¢t de IP’ays-Bas,
nris, - "
United States—The National Bank of the Re-
tblic, New™York, The National
evere Bank, Boston,
Newfoundland—The Cemmercizl Bank of
Newfoundland,
Province of Ontario—The Bank of Toronte.
Maritime Provinces—The Bank of New-Bruns-
wick. The Meorchants Bank of Hal-
. ifax: The Bank of Montreal.
Manftoba—The Merchant Bank of Canadn.

A general Banking, Exchange and Col-
lection business transacled, DParticnlar at-
tention paid to Collections and returns made

with utmost promptness. ™ Correspon-
dence respectfully s}:)llclted. = 6 1}’

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,
Capital: $2,000,000
HEAD OFFICE - - MONTREAL.

C. 8. CRERRIER, Prasioes.
A, A, TROTTIER, Esq, CasHte.,

FORFIGN AZENTS:
LoNpoN~Glynn, Mills, Currie & Co.
Nxw Yorx--National Bank of the Republic.
QUERRC AGENOY—I& Barana Natlonale.

e

BANKS,
MERCHANTS BANK

OF CANADA.

CAPITAL, Pan-vr, - - $5,700,000
RESERVE FUND, - - 525,000

Head Office, - : - = Montreal.

BOARD OF DIRECTORS :
Hon, JOHN HAMILTON, - - - President,
JOHN MCLENNAN, Esq., M.P.,Vice-Presdi
Sir Hogh Allan, Andrew Allan, Esq.,
Hector Mackenzie, Egq,, Robt.Auderson,Eeq.,

Wm. Darling, ¥sq., Jonathan Hodgson, Esq,,
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM.J. INGRAM, Assletant General Manager

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kincardine, Prescott,
Berlin, Kingston, Quebhec,
Bramplon, London, Renfrew,
Chatham, Montreal, Stratford,
Galt, Napanee, st, John's,
Gananoque, Ottawas, St. Thomas,
Hamlilion, Owen Sound, Toronto.
Ingersoll. Perth © Walkerton,
W indsor. .
BRANCHES IN MANITOBA:
Winnipeg, Emerson, Brandon.

Bankers in Great Britain—The Clydesdale
Bank, (Limited,) 30 Lombard street, Lon.
don, Glasgow and elsewhere.

Agency in New- York. 48 Exchange Place,
Messrs. Henry Hague and Jobn B. Barris, Jr,
Agents,

" Bankers in New York—The Bank of New
York, N. B. A,

Chicago Branch--158 Washington Street,
J. 8. Meredith, Manager

A general banking business transacted.

Money received on deposit, and current rates
of interest allowed.

Drafts issucd available at all points in
Canada,

Sterling exchange and drafis on New York
bought and sold.

Letters of credlt issued, available in Cihnn,
Japan, and other foreign countries.

Collections made on favorable terms.

The Molsons Bank.

Incorporated by Act of Parliament,1855. -

Capital, $2,000,000, - Rort, $260,000.
HEAD OFFICE, MONTREAL.
DIRECTORS :

Hon. Tros. WorkmaN, M P., President.
J. H. R. Mousox, Esq., Vice-President.
8. H. Ewine, Esq. R.W. 8ueruesp,Esq.
Hon D.L. Macerersoxn. | H. A. Nxrson, Esq
Mitrs WiLLiams, Esq.
F. Worrkrsvan THonas, - Gen'l Manager,

M, HEATON, - - - - Inspector.
BRANCHES :

Brockville, Montreal, So.el, P. Q,,

Clinton, Morrisburg, ‘'oronto,

Exeter, Owen Sound, Trenton.

Ingersoll, Ridgetown,  Waterloo,Ont

London, Smith’s Falls

Meaford, St. Thomas

AGENTS IN THE DOMINION.

Quebec—VUnion Bank of Lower Canada
and Eastern Townships Bank.

Cntario—Ontario Bank, Dominion Bank,
reren Tank and their Branches.

New Brunswick—Bank of New Bruns-
wick. .

Nova Scotie—Halifax Banking Company
and its Branches,

Prince Edward Islend—Union Bank of P.
E. I, Charlottetown and Summerside.

Newfoundland—Commercial Bank of New-
foundland, St. Johns. '

AGENTS IN UNITED STATFS,

New York—Mechanics’ National Bank,
Messrs, Morton, Bliss & Co., Messrs. W,
Watson and Alex. Lang ; Boston, Merchants
National Bank ; Messrs. Kidder, Peabody &
Co.; Portland, Casco National Bank ; Chi-
cago, First National Bank ; Cleveland, Com-
mercial National Bank; Detroit, Mechanics’
Bank ; Bufalo, Farmess' and Meochanics’
National Bank ; Milwaukee, Wisconsin Ma-
rine and Fire Insurance Co, Bank; Helena
Montana, First National Bank ; Fort Benton
Montana, First Nutional Bank.

AGENTS IN EURGPE.

London— Alliance Bunk (limited,) Messrs
Glyn, Mills, Cutrie & Co.; Messrs. Morton,
Rose & Co. . :

Liverpool—The National Bank of Liver-
wol, :

: Antwerp, Belgium—Ina Banque d'Anvers,

Collections made in nll parts of the Do-
miinion and returns promptly remitted at

west rates of exchange,

Lettera of credit issucd, available in all
parts of the werld, -
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THE GENERAL ELECTION.

Tu1s periodical political convulsion. is at
length happily over, and we may now look
forward to a protracted term of tranquillity,
By far the most important point at issue on
Tuesday last was whether the Canadian
people would continue that scheme of pro-
tection to mnative industry known as the
National Policy or recur to the system
which it superseded. Of an interest only in-
ferior to this was the view to be taken by the
_electorate of the Canadian Pacific Railway
scheme, with the gigantic land grants
attached, and all other privileges connected
therewith. These two great subjects have
long interested and more or less agitated
the whole country. In the Province of
Ontario, however, the excitement was in-
tensified by matters of a purely local char-
acter. Of these latter, the two most prom-
inent were the conflicting views regarding
the Boundary Award and the feeling aroused
by the passage of the Redistribution of Seats
Bill (well known as the “ gerrymandering
bill"). With these local matters we have
nothing to do more than to say that they
alone suffice to account for the unexpected
results of a few of the Ontario elections.
But we have only to deal with those affect-
ing national as distinguished from merely
Jocal interests. The election has resulted
in the only way that could have reasonably
been anticipated. When the National Policy
was inaungurated, everything was down to
the lowest depth of stagnation and depres-
sion. Mills and factories closed, mechanics
and workmen starving amid vain efforts to
procure employment, bankruptcies innum-
erable, commerce prostrated, and hosts leav-
ing the country everywhere in despair. With
the adoption of the protective principle all
this was changed as by magic. Old mills
and factories re-opened, many new ones of
first-class proportions were built, work at
once became and has continued abundant
at an improved scale of remuneration, trade
has been good, the whole people content.
The prospects ahead, too, have been ad-
judged to be so promising that an enorm-
ous amount of capital has been invested, all
of which would be inevitably forfeited by a
reversal of the prevailing policy. In the
face of all these facts, what possible answer
was likely to be made at the polls than that
‘which wasso emphatically given on Tuesday
last? Who can wonder that those great

cenires of capital and labor, Montreal and
Quebec, Toronto, Mamilton, London and
Ottawa, Halifax and elsewhere, should go

| overwhelmingly against any disturbing ele-

ment? Similar ideas prevailed in connec-

| tion with the Canadian Pacific Railway, but

were less universally prevalent, the interests
affected being much less widecast. Stll, it
was made evident on Tuesday last that the
people were determined that the construc-
tion of the line ought to be proceeded with
and the railway policy of the Administration
have a fair and an exhaustive trial. It has
been generally felt that to give away millions
of lands, valueless in themselves hitherto,
was a really good bargain if it caused a con-
siderable portion of this now waste territory
to be filled up by a large and industrious
population. Thus both these great features
of the MacponALD Administration have
deliberately received the sanction of the
people at the polls. Actuated by the same
spirit a grand rebuke has also just been
administered to the party attempting to
loosen the ties binding us to the mother-
state by advocating impracticable theories
of commercial independence, being but a
thin disguise for intended early separation.
The country wants none of these or any
other disturbing agitations. We have at
present general prosperity, and the desire to
improve it rather than endanger it by play-
ing into the hands of professional politicians
who have no real interests but their own in
view. Our present policy of protection
may or may not be theoretically sound. It
may even be as yptten as the most maniacal
of free-traders claimsitto be. Thatis mere
opinion, but the Canadian people know. as
matter of fact, and not of opinion only, that
the country has bounded into a period of
unparalleled prosperity under, the National
Policy, and they are not going to give up the
substance for the most tempting shadow
that all the political jugglers in existence

‘can dazzle before thelr eyes.

THE MERCHANTS BANK.

fug annual meeting of the Merchants
Bank has been the event of the week,.it
having been well understood that a large
amount of wire-pulling fer the presidency
has been going on for some time. The bat-
tle is over, resulling in the defeat of the
HaminToN ticket, and the election of Sir
HusH ALLAN as President. At the meet-
ing personalities among the shareholders
were indulged in ‘to a large extent, but
which we fancy our readers care little about
them. The question has been asked what
effect Sir Hua's election will have on the
stock. For a short time no doubt it will
cause a slight fall—it has already done so—
but in the case of {he Merchants Bank the
Manager is the man. He will do his duty
in every event, and therefore the share-
holders need have no fear of a relapse to
the condition of things when Dr. HAGUE
was called in. Mr. HAGUE'S remarks are
singularly interesting and would advise
a peruisal of them not only by the share-

et

holders of the Merchants, but all others.
A comparison with the past ‘and present is
forcibly presented when Mr. HAGUE says,
speaking of the disastrous failures of the
past,  the difficultties of the last five years
were far more than ordinary in every bank-
ing institution, owing to the unexampled
number of insolvencies that distrreted the
country during the first three of them,
1877, 18 and ™9. The weight of those
calamities fell with a force on all the banks
of the country, but those which had their
centre in Montreal were the heaviest suffei-
ers. Of the eighty-five millions of insol-
vencies in those years we had to deal
with our full proportion. I will not tell
you with how many millions of the ha-
bilities of insolvent estates we have had
to deal. It would answer no purpose now.
I am thankful to say the record of them is
reduced to a very small sum; they are
largely things of the past.” Further on, Mr.
HAcUE, remarking on banks in the old
country, said :—* Any attempt to pass off
upon a banker a bill not representing actual
sales would be equivalent to forgery, and
brand the person attempting it with such
dishonor that no bank would deal with him
again.” That would be rather tough on a
lot of kite people in Montreal. The profits
of the year and how disposed of may be
seen by the following :— :

The net profits of the year's business, after

deducting charges and interest on deposits,

Have DEER . eces cvrrrr vannnss snsestoros $762,441 83

(Provision for the bad and doubtful debts
of the year is made in Contingent Fund
Account.) i

Add profits brought forward from 1881...... . 12,264 59

———

$774,706 42
This sum has been disposed of as follows :—
Dividend No. 26, at 3} per cent. $196,550 90
Dividend No. 27, at 3% per cent. 199,454 28

$396,005 18

Written off Bank premises and furniture ac-

COUND o evess sovsssassans cataeroacnsvans 20,000 00
Transferred to Contingent Fund........... 120,000 00
Added to the ®Rest”..vieevees ETIY 225,000 00
Balance carried forward to next year........ 13,701 24

$774,706 42

THE CO-OPERATIVE 'SOCIETY.

A7 a meeting of the directors jof "this
Society, held on Wednesday last, J. F,
Norr, Esq, of this city, was appointed
Manager. Mr. Nort has for some time
taken an active part in putting the concern
in good trim financially, and the share-
holders are indebted to him for valuable
time freely given for their benefit. Under
such a President as Mr. MATHEWS, who has
had a most extensive commercial experience,
and Mr. Norr's financial knowledge, to-
gether with the best buyers to be had for
money, the institution should sail on with-
out. an iceberg or an adverse gale. We
hear the next instalment payable to the cred-
itors will be paid before the time, without
touching the money subscribed for the new
stock. ‘

Pires 1v THE U. S.—It appears that in

six years an amount of property nearly
equal to the capital invested in the entiré
National banking system of the United

States has been destroyed by fire.
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THD 1OONSOLIDATED ‘BANK SUIT.:!
+ /T'HI8 cage’ drags its: slow. length along 'p.b
. Just about« the .average tedious. rate. The'
- counselfor,the defendant Mr RANKIN,argugs
1hat-a private, sha.reholder cannot sue.under
the..; circumstances; .t , issue.. . The legalt
.a.dvrsertof the plamtlﬁ' retorts that the llqul
dgtors had refused to take the .actxon not-

......

had been oﬁ'e}’ed and 1t was alleged» that

. this, had been accompl;shed by the dlrectors_

)

buymg m,lthe shares, thereby obtemmg_f
.majority. vote; and overndmg,, the .desire . of
the, mmorxty,tp have the questmn tested m|
Court.. Th

mltted to recover the moneyr expended m’
the .imprgper. d1v1dends, but, was . one. for
damages for, the ext: aVagant fraudulent,,xf
not,cnmmal m;smanagement of the directors ;
Instead of hu.vulg come fmward in .a leg1t4
Jimate and. honoreble manner and asked for,
cultles, the. dlrectors had deceived.. the‘
pubhc by issuing,. false statements to. thef

were not earned by whlch means the pubhc

el

was deceived. for two years,. and over.twol,
millions of dollqrs ruthlessly,lost Referrmq .
to.the pretension .that a. shareholder could

not.sue-the directors forr d1v1dends illegally
made, counsel. qpoted.-from the 10th segtion!
of the Banking Act,. whlch reads..-— Noi
dividend or bonus shall ever be made 50 asi
to impair. the. pard-up cepltel and . if - any'
dividend or bonus be somade, the directors:
knowingly and willingly concurring therein,

shall be jointly:and. severally liable for, the{.

amount thereof to the Bank. There could!
be no doubt. as to- the: concurrence of the
. directors in the 1llefral acts, as_after three
- years; durmg V\hlch tlme they alleged the
the penlous position - in whlch they stood
they. applied. to have the capital reduced,
which resulted in- a reduction not of the;
amotint as asked. for, but of 40 per cent.,
which; according-to: Sir FrANoIs HINCKS,
was . cons1dered unnecessa.nly stungent
whxle lmmedlately after the 1eductlon a;
complete breakdown occurred The learned
counsel went on . to argue th'l.t it was:
nonsense to conte,' d thalt a shareholder who'
had recelved a d1v1dend behevmg the:
same to be the, earnings pro rata on hls

shares, wh11e m reahty it was h1s ca.prtal 5

that was bemg spent had no, rlght to ‘sue!
: for the return of lt The argument on the

from a legal pomt of v1ew, as clalmed

Thls the Court will decide,. but it’ too often ',

ha.ppens that what 1s good sense is bad law

The 1dentlca1 questxon{, however has .]urt ¥

New J ersey Oourt ____
in fall =% The case of WARREN ACKERMAN

“ y, JosePH A. HALSEY, a suit to recover $20;- ;
“.000, the value of 155 shares, of stock in the |,
« Megchanics' Natlonal Bank, was.. recently .

b arguedr »before .Tudge DEPUE iny Newark
“N. I The plamtxﬁ‘ claxmed that he lost
L h1s stock throuch the; neglect of the

.assistance: to- tlde the Bank over -its, dxﬁi— '

‘?'.defendent,v' the president of the bank, in
4« not- detecting, the. frauds of the .cashier.
“ Connsel for Mr. HALSEY moved . to. strike
* out the pleas.of the plaintiff,. He insisted
! that.the plaintiff could. not. sue an indi-
¢ vidual; director,.and that this- could only
# be.done by the .corporation and by the
* receiver. He-also hold that the plaintifls

Fl & declaratxon ‘did- not .show how the . funds

‘q“ of the. bank were: lost,lor that the plaintiff
f'was. a. stockholder at the tlme the funds
i were: lost. by, the. alleged neglect of the
“ pres1dent " This decision of Judge DEPUF
thus sustains the demurrer. ot’ the defendant
and holds that an action such a8 thfrt b) ought
by the. plamtrtf cannot be mamtmned by an
individnal stockholder It could be: brought
only, it declares, by. the corpdration or by
the receiver, who represents both stock-
holders and.creditors. The. legal tourney

_at stake, and J udge DEPUE 8- dec1s1on. how-
ever sound it may be, will certainly awake
neither sympathy nor. approbation in and
about Montreal.

IMPERIAL BANK OF CANADA.
‘WE-are favored with. an. advance state-
‘ment of: this Bank; to: be: laid before the
shareholders in:Toronto:on: the 5th:of July
next.. As- we:recently said; the banks in
that( fortunate: city are rather: astonishing

world: Here is a-Bank in its seventh year
only, with a-paid-up capital: of $1,175,558,
making in thatshort time a.rest of $400,000,
paying seven per-cent. dhd all: the heavy
expenses connected with: a. banking estab-
lishment.” As may-be seen; the Bank could
have paid-eightiand still added a very large
amount {o-the rest: We'imagine, however,
that: the ambitious Cashier: has his eye-on.
*I'the favorite half-a-million.pile, a:sour-grape

‘weather; who eyes those'enormous heaps of
gold called rests-with jealousfeelings; calling
| them rightly or wrongly a part of his own
money, forgetting for the moment that it is
this: very- rest that- has so enormously. in-
creased the value-of his stock. As.we.shall
have occasion to. refer to this statement
again, after the Annual.Meeting, we.confine
ourselves at present to the advanced state-
ment received as-below :—

PROFIT AND LOSS ACCOUNT.

31s( May,.1882.
Balance at Credit of Account, 3lst May, 1881,
broughtforward..... R $ 2,836 16
I’roﬁts for the year ended 31st May, 1882, after
deductmg charges of management and 'mék- -
ing provision for all interest dus Depositors,
and writing off all bad and doubtfal debts. .

Premrum received on'new Capital Stock. . 62,366 .70

. . $311,734° 01
From which:has:been taken : . . .
.. Diyidend No, 18, 34 per cent.

(paid 2nd' January, 1882) ..... $35,000 00
Dmdend No. 14; 33 per cent,.
(pnyable 3rd July, 1882)...... 41,144 56
———— 76,144 56

——————

Carned to:Rest.Account (mak-.

. ing thatAccount $400,080).. $325,000- oo
Written off Bank: "Premises” Ac-

. count................... . 6,566:99,
. — 231 566 99

-*—--__

Bqlaqce of. Proﬁt and Loss canied fonvard. ver $:4, 042 46

now going. on‘ here is, being watched' with ‘

financiers of:Canada, as:well. as of the old|

subject for. a; shareholder. under stress ol

246,531 15 |-

35:589 45| . - .
$235,089 45| time trunk lines of telegraphs are expected

ing rates.

GENERAL STATEMENT, 3isr MAY, 1882..
. LIABILITIES.
Notes of thc Bank in Circulation,.......
Deporits bearing Interest....oovveinenen
Duposits ot benring Intuest
Due to other Banks in Canada .....vivvuee
Due to Agents in the United Kingdom.....

o $1,096,488 00
2,356,169..10 -
1, 972 803 41
9,328 79
185 381 80

et A, e

Tutal Liabilities to the Public...... $5,619,162 10

Capital Stock paidup,.......... R & 170 558 77
Rest Acuonnt. oo oiiin iinees cvvenennns 400 ,900. 06
Dividend No. 14 payable 3rd July, 1882, (3} -

percentir, o i i e e 41 144 56
Former Dividends unpaid.. eeeee 1,169111
Amount dus . for Intercst ou out~tnu(lmg '

Deposit Receipts (Interest upen Savings !

and all vther Accounts Credited). ... ... 31,422 80
Balance of Profit and Loss Account carried

forward,.oovuvune 4,022 46

KRR vee

e

$ 7,272,479 80

e—————

L ABSETS, .
Gold and Silver Coin Current, ....ev....., $266,969 28
Domjnion Government Notes.,, seees. 336,452 00
Notes of and Cheques on other Banks...,. . 214,399 00
Bulance due from other Banks in Canada., 188,702 45
Balunce due from Agents in Fureign Coua--

tries , N 179,444:46
‘Government Sceuritios (Domlmon of Con- )
* ada, Province of Outario, % U.S.” Govern~ .
T 10 1) N 456, 706’09
Mumupul .md other Debentures..ooeevones 67 828 91

Total Asscts nnmc(hutely avmlable... - $1,710, 502.19
Loans on Call...svvvieriiinilieiin sl -7 359, ,296°79
Loans, Discounts, or advances; on current -

account to Cmpnmtxous. ............... 405,316 69
Notes and Bills discounted and curvent.,.. 4,607,083 72
Notes discounted over due, secured..... 11,133 67
Notes discounted over duc, unsecured.. ... .

(Bstimated Loss provided for) 10,209 :55
Real Estate, the property of the Bank (other

than Bank PrEmiSes) . ens ievvin vansiias 27,482 12
Mortgages on Real Estate sold by the Bank. .

all bearing interest) ... 13,949 176
Bank premises, including Safes, Vaults® and:

Office Furniture at Head  Office and .

BrancheS. . vvvoysvrnnroesnarurersimeeas 112,911 41
Othor Assets, not m(.lud(.(l under fowgomg :

heads ...... evereaenns eeravereensees  14,693.90

) i

$7,272,479 80
D. R. WILKIE,
Cashier,
OBSOLETE SOFT MONEY:

OuRr article of last week under the-above
heading has brought {orth numerous’ quer-
ies in regard to our Canadian twenty-five
cent “stamp.” Its scarcity'is complained
of, as it is argued that it is’ very wuseful' in
making up sums for remittance by mails.
Information is also sought.asto whether the
Government continue to issue- it. On this
latter point we have no precise’ knowledge,
‘but we imnagine nof, though no doubt:the
Treasury makes as large gains proportion-

-ately out of it as we showed last. week that

the United States did by its own small cur-
rency. It certainly possesses-a remarkable
aptitude for losing itself; and no'doubtlarge
quantities get wholly destroyed. ~People
having large money transactions regard the
« shinplaster ” as a wuisance, but snchof our
correspondents are possibly right who- sug-
gest that they are useful and convenient to
the public at large. -

PosTAL TELEGRAPH Oo—It is reported
from Chicago that the Postal Telegraph
Company, of New York, with. an author-

ized capital stock of $21,000,000, expects to

connect New York by wire with:other large
cities in the United States, and to wire long
messages for the public at low: rates. In

to be constructed, and the mail letter busi-
ness of large firms will be solicited: at indue-
Already $70,000 has: been. sub-
scribed to the capital stock.
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“«WINDING UP.”
tABOUT the “ fattest ” thing going, for some
time ‘past, on-the other side of the lines, has
been ‘the appointment to a receivership of an
insolvent corporation. The evils connected

with it had, indeed, grown so great that in

New York. the State Legislature has just
had to step in and take measures to put a
stop.to the many abuses that have arisen
under the. system followed of winding up
insolvent corporatmns An mvcstxgatlon
by a. legislative committee of enquiry un-
earthed some extraor dinary developments,
It was shown that in some cases compan-
ies have been actually led on to destruction
and deliberately wrecked for the sole salke

of the plunder they would afterwards be

made to yield! In nearly every case the
interests of the creditors were sacrificed to
theidemands of greedy politicians and their
hangers-on. -So profitable has the receiver-
ship business become-that some gentlemen

appear to-have made a-regular occupation

of: it:. -A-remedy -is suggested in the ap-
pointment  of an -officer, to be responsible
for,any delinquency, to take charge of insol-
vent -banks. and' companies.
not likely.to strike most people as a brill-
iant one, butiit is'the only one-we have yet
noticed in connection with this subject.

Much more: such: peculation is no doubt in

store;;andi'where the carcase is there will
theifoul birds of: prey be ever found in the
future as!in: the: past.

- :AIGREAT CANADIAN INTEREST
‘ ‘'THREATENED.

-AusTRALIA and’ New Zealand give notice
of:their intention:to take the supply of meat-
foods to England out of the hands of Canada
and the United States, and transfer it to
theirown. ‘Of course they do not meditate
any rivalry so farasthe transportation of live
cattle-is-concerned, the length of voyage
from the Antipodes making such a compe-
tition : altogether . out of the question.. The
basxsrof,the -proposed -new trade, from their
point of view, is this:—They say that two
cents a pound is considered in our Austra-
lian colonies a .paying price for beef and
mutton, and that the costof preservation and
transport to England is four cents more,
Australia has for years sent canned ments
in.great.abundance across the seas. It is
certamly wholesome and possibly nutritious,
but :it- has:never‘been popular or, appetis-
ing, although largely used from urgings
of economy. But the canning process is to
be altogéther displaced, and a new method
offreezing’ substituted. Under this novel
invention intense cold is attained by merely
mechanical agency, and without any
chemical compounds whatever. It is said
that as low as eighty-five degrees below
Fahreneit can-thus be acquired, and that
zero” will ‘be steadily maintained from port
to port throughout, and consisting of a con-
tinuous stream:of cold dry air. Vessels
have-not' only-been built -for this special
new:trade, but have'actually left the Clyde
One of these

,competition included::

This idea is|

has an ice-chamber capable of carrying

seven hundred tons of meat in one of its

cold-air chambers, another has a capacily
of a thousand tons. So that this idea has
gone beyond the region of theory into the

3y ealm of actual practlce, and a cargo of the’

meat thus preserved has -even‘ reached
Loudon. "It was there expemmented upon’

by traders, rcientists and gourmets, and

thoughtheimporting vessel was ‘ninety-eight
days at sea: the! latter: especxally weveloud

in"its praises-as a perfect: article -of food :

The “annual’ deﬁclency of ‘food i Englaud
animal and-grain’ included; is equlvalent tof

about emht million' toxs; so'that there-will

still be good field for‘all, even with-Australian
‘It ‘may, however,
prove a dose as unpale,tab]e" as: unexpected
to our ranchm‘en"' int the' ' North‘West," but
they will just have to make the'best of it.
Their greater - proximity to  the’ ‘market
should: be a point-in- their - favor, notwith-
standing a good:dealiof* Jand:- -carriage ‘will

be inv clved 'The” great’ ghiners ‘will- uh:

questionably be our fellow:subjects on the
other side of the A’tlantic.

I‘OREIGN INSURANOE COMPANIES
"IN THE UNITED STATES. '

BEFORE .its prorogration the New York o

State' Legislature passéd an Actto prevent
the publication” or réndering of statements
of foreign’fire” insurance companies, other
than statements of their assets and bisiness
done in the Uiiited Stdtes. The principal
clause prohibits the Superintendent of the
Insurance’ Depaltment from making ‘any.

publication or statement i1i his annual report

to the New York’ Le«ns]ature which gives
credit “for the assets held or ‘business done
by any msnrance company ornramsed under
country, and authorlsed to transact busmess
in that State other than for ‘assets Held” for
the .protection of 'thé’ pohcy -holdeérs on
business done within the United States

Herealter all foreign Fire Insu_rance com:

panies‘making statements or reports to-the
Superintendent of Insurance, shall .only-:ve-|.
port and -be credited with the business done
and assets. held- by:or,for,them within .the
United-States ;~and it shall.not be lawful for
such companies - to- .make any: . statement,
publication .or. advertisement ‘in-regard. to-

their assets. and-business, except:as before] ¥

mentioned. What the.real object; of this
legislation-is isinot:made clearly. to. appear;
but it is. hinted thatithe great.English. Sun

Tire Insurance-Company: could throw;some;

light -upon :the matter ifisodnclined: ; That/,
owanuc corporation-appearstojhayve declded
on: extending lits:operations to, Amgrica. -
is a olose corpor atlon, and-it is asserted that
the ! Aet': muquesnonl was :passéd:to accom-
modate thei Sun because it:ideclined: to
divulge ‘in‘- America’ whiatis’known to-but

very-few beyond the inner oircleiof the:Sum |

dffice itself,; namely; its businessand finans|:
cial 'standing. ° Thus the new: law*exactly
suits‘thie views of the:Sun. ~“That«; company

was ‘established-in: 1710, and does A lm

for.
_}§er share ‘can’be allotted to -applicaits, thus
.showing there is-no grab-game: connected

Ity

mense business. Its total at risk in 1880
was £262,745,658, or in our currency about
$1,818,718,265. Its successful lobbying at
‘Albany shows.an aptitude.of at once falling
into the manners of the country .which
argues well for its future success in its own

more;legitimate line of business. '

BANK: STATEMENT.

“The ‘Bank -returns:for May lave been
issued. The followmg 1s a :comparative
st&tement — .

Luxu.n-ms

: May. April,
‘Authiorized. cepltnl eein. $ 65,266,806 $:66, 166,666
 Capital , subscribed...... ... o 60, 599 233. .62 520 633
Cngpltnl pald Up...sses Veres © B8, 509 060 " 59, 968 266
Notes-in.cireniation. . 31 861 044 - 38, 712 332
Domlmon Goy, deposxts puy- e
able'on demands, ., ..., 6,796, 535 6,070,‘255
Dominion Gov :deposits; pay- L o
_ able after notice, , .. 6,752,716 5,102,716
Deposits held ‘as secunty for’ h
Dominion. Goy. .contracts
‘and  for msurunco com- .
PRAIEE e ¢ vved i v duninia s 886,471 852,931
'Provmcml Gov’tdcposxts pay- ' L )
. able on demand;!.: ....., ' 1,036,157 1,186,157
-Other deposits payable.on-de- oL ST
. ‘mand., 48,506,137 46,891,689
Loans from - or: dcpositq made o
by othor banks in Canuda . L o
; unsccurcd.....; .......... 1,710,944 1,731,986
Due-to other banks in Canadn 1,482,491 1, 819 066
Due to forvi ign banks. . 101,390 107,283
Due to banks in United Klng-
- dom;,, . . 2,387,037 . 2,798,508
Lmbxlmes not mcluded under . o
- foregoing Headsy' .. il ’ 664, 5.:0 182,474

Total Llabllltlhs . 3148 048 049 $145 861 459

' AlsigTs.
%pecm. P N wiees, § 7,259,164 -8 6 874 733
Dominion notes ........ e 9, 912 395 9, 35.; 510
Total inssets:.., .. cosian Sens 224 434 499 22] 989 031

*THE VERY THING WANTED.

CANADA, as is well known, abotnds in all
sorts of ores. We notice in our advertise-
ment columns, ‘that a steel company. is
orrramsed in Ontauo, havmg its head

'quarters in Bellevﬂle, in the héait of a rich

mmmg country in the nelghborhood of
Mado¢: Thé object; as stated in the adver-
‘tisement, is to. supply the Dominion with
steel rails, ‘erugible steel ‘and mercha.ntable
Bar~ Lron, the annwal 1mportatton of whu,h
fnto this’ country amounts to twelye, mllhon
‘dollars! This s another enterpuse that .
‘ghiould be fostered b "”ll patnots and lovers
of’ Canada If it succeeds ‘as no, doubt it
wxll we'aré ofi’ thé evé of obtammg another
bles‘smg from’ the Natlonal Pohcy Seven-
gighths of the stock are already subscnbed '
No more than two shares of fifty dollats

ith::.the concern.
backed up.

" INSURANCE RECEIVERS! —-It is stated' in o
New York despateh. that the récsivers of
the Coluimbian/ Marine Insiirance’ Oompany, '
whxch failed i1'18686; ‘got’ possesslonfof $650,-
1000, paid §115;000-to" the cxf‘y 01 back’ taxes,
pald’ the'creditor's’ a dividend’ of’ five per“
qent or $185;000; which wis:all’ the credit:
orsievis got, and paid- thc remammg oty
hundied/ thousand’ 'to’ ‘themselves, lawyers-“
and“clerks*‘and for ‘office’ expenses It'is
a]leged ‘the'receivets: took $175 000 for'their’
‘qwn' feesvandl commiission. ~ Four hundred"':
oredltors have- refused the offér of the: re-"’
‘ceivers to settle mattels by the ‘paymenit of’
$’75‘000

- Let this «‘-institution ‘ber

~
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¢+ THE STOCK MARKET.
. 'GeNERAL ELEOTION WEEK: has. told un-
proﬁtably on the Stock: Market as on’every

. othier- ‘vocation. ‘On the great day itself

there * was of course “no board,”. and as

- Satirday was also a holiday all the-little

business done was transacted in the remain-
ing four days. Montreal sold down once
as low as 208, rallying to 211, and closing
at - 208 ;. sales this week, 1445; last week,
668. Merchants’ was in litile demand, and
on the whole weaker, reaching & minimum
of 126%, advancmg to 128%, closing at 126§ ;
total sales only'916. Commerce was more
lively, the sales attaining 2845 as contrasted
with 400 last week, with prices ranging be-
tween 144} ex-d and 142 ex-d, and closing at
143, Toronto was but slightly sought, but

. made aslight adv_ance, closing at 181. On-

tario sales were merely nominai, counting in

* all only 85, and closing at 127, being about

same as last week, Montreal Telegraph
exhibits none of the vigorous demand of 2

- few weeks ago, the sales ,thjs week having
- dropped to 875, at prices fluctuating be-

tween 138§ and 183, and closing at 183,
Richelien transactions .amount in number
to 1701, with still advancing prices, reach-

'mg on Wednesday as high as 76} with a

minimum of 74, thus exhibiting a continued
and - steady advance for some weeks past;
closing ‘price, 76}. City Gas records but
little - busmess, with a sustained steady

~ fall, the’ maximum and minimum being

réspectively 166§ and 168, and closing
at 163; the rapxd and unquestionable per-

: fectmg of hghtmg by electricity was certain

sooner or later to produce this result, The

» few other transactxons effected durmg this

very inactive week will be found in our

. general table..-

"The money market was also Very dull

' and 1nact1ve ‘The rates for prime mercan-

tile paper Temain at 6 @ 7 as to name and
date, and 6 @ 7 for Oall loans on stocks,
bonds and other desn'able collaterals. The
market for sterling exchange is weaker, and |

- business light. The ruling rates are 9} @
9 for 60-day. bank and bank endorsed bills

and 9§ over the counter, Slght drafts are
ﬁrm at 93

. THE FEDDRAL BANK.

SHAREHOLDERS cannot complain of want
of information ‘about their different proper-
ties. ‘The bank reports now contain more
information than any previous year—in an-
hclpatlon, probably, of questions beingasked
on statements that formerly were perhaps
taken for granted What a contrast is to-day
with' the time THE SHAREHOLDER started !
Bank after bank then scattered rwin and
dnsmay around, and it seemed as if a demon
had got hold of the banks and created the
lymg statements of the. directors, 'Want of
work want of conﬁdence, ‘want of business,

. were driving the country to distraction. But

turn we now-to the happy ., present—the
merry rattle of the mill, the furnace sparkl-
ing with fiery dehght the busy prattle of
the shuttlecock in cloth or cotton manufac-

-l tory, and we, behold a re-created country.

The bank statements we have published
lately are. proof, too, of the wonderful
change. With regard to the Federal Bank,
reported elsewhere, we are glad to motice:
that the shareholders have carried the re-
commendation of the directors and cashier
to’increase the capital to $3,000,000. From
the late issue of $500,000, the bank realised
the handsome profit of $172,712, which to-
gether with the balance at profit and loss
of $11,251.46, and the net profits of the year,
after dedueting charges of management, &c.,
of $241,092.90, makes a total profit of $428,-
057.16, which is disposed of as follows :—
Two dividends of 3% per cent, making
$104,35840; carried to rest account, $300,-
000, making the rest $600,000, and the bal-
ance of profits carried forward $23,708.96;
total profits, $428,057.16, There are several
other items worthy of notice, for which we
have no space, but which. our subscribers
interested in this enterprising bank will no
doubt find pleasure in studying.

BANK OF HAMILTON.

WE regret to see by the Bank's report
that H. C. HAMMOND, Esq., the Cashier of
this Bank from the time of its organisation
ten years ago, has resigned, receiving the
hearty thanks of the directors and, we pre-
sume, ahandsome present. Mr. HaAMMOND'S
successor is Mr. E. A. COLQUHODUN, a gentle-
man long in the service of the Bank. What-
ever business Mr. HAMMOND enters upon, we
heartily wish him success. The Bank state-
ment, like others, shows the prosperous state
of things West. The “ambitious city,” as
Hamilton is called, is flourishing as a manu-
facturing town, and in gratitude for the
National Policy returned members of that
stripe at the recent elections by sweeping
majorities. We have so little space left this
week that we are unable to enter into-any
analysis of the report, but our subscribers
interested will no doubt be highly satisfied
by its perusal, -

- THE GREAT NORTH-WESTERN TELE-
GRAPH Co.—The regular quarterly meeting
of the directors of the Great Northwestern
Telegraph Company of Canada took place
in Toronto on Tuesday. Among other busi-
ness transacted, the regular vote for the
payment of the quarterly interest to the
Montreal Telegraph Company and -the Do-
minion Telegraph Company was passed in
anticipation of the payment of the sums thus
due on the first day of July. The property
was reported in good condition. Contracts
for extensions to the lines, reconstruction
and other matters pertaining to the business
‘were voted upon, and the board adjourned.
* A CORRESPONDENT wishes us to instruct
our readers that in an article in our last
-number on “Fire Insurance and our Fire
‘Brigade,” the word «Life” should have
been printed * Fire.” The erratum occurs
towards the end of the article. We would

take this opportunity of mformmg our agi-
tated correspondent that all our subscribers

and readers axe of so high an order of intel-
ligence that it would be insulting to infer
that any one of them could be so obtuse as

not instantly perceive for himself that:-he

was dealing with a most appalent clerical
oversight.

ANOTHER BANKER GONE.

THE financial and commercial world will
hear with sincere regret of the death of Mr.
WoRrTS, of Toronto. The lamented gentle-
man was, at the time of his decease, Presi-
dent of the Bank of Toronto, and held a
commanding position in other institutions
of a like nature. Mr. WoRrTs wasnoted for
his incorruptible integrity, and was dis-
tinguished for the munifence of his gifts to
religious and charitable institutions.

RUMORED AMALGAMATION.

It is reported on “the street” that the
Richelieu & Ontario Navigation Company
is about to effect an immediate amalgama-
tion with the North Shore Railway Co. It
is further said that some wealthy New York
capitalists are associated in the alleged ar-
rangement. If there is any truth at all in
the report, all the parties interested haye
been so far very successful in preventing
any of the details from leaking out.

Our NaTioNAL RAILway.—Early this

week the last spike was driven which com-
pletes connection between the work on the

Canadian Pacific Railway construction east-

ward from Winnipeg and westward from

Thunder Bay. In afew days after ballast-

ing traffic will be open between Winnipeg

and Lake Superior. Thus Sir JOHN’S prom-

ise has been fulfilled, and well within the

time contracted for.

Tur Toronto and:J acques Cartier Bank
reports will appear next week.

ANSWERS TO CORRESPONDENTS.

SuBSCRIBER, London—The details you °
ask have not been made public. Apply to
the noble promoter himself, whose address
is Queen’s Hotel, Toronto.

ONTARIO BANK.

Proceedings of the 26th Annual Qeneral Meeting of the Ontario
Bank, Held at its Banking House, in Toronto, the 20th
June, "1882.

Sir W, P. Howland, the President, baving {aken the -
chair, it was
Moved by W.J. MacDoneur, and seconded by O, A,
HowLasp, % That Mr. C. Holland be™ appointed secretary
of the mettmg " Adopted.
Sir W. P. Howraxp then proceeded to read the followmg
report :—
ane directors have pleasure in presenting to the share-
holders the 25th annual report, accompanied by a statement
of the result of the business for the year ending 31st May,
1882.
The net Profits after deducting
cost of management, Interest
accrued upon depos:ts, and
making full provision for all
bad and doubtful debts were. $181,459 93.
From Contingent Fund (after
a full revaluation of allassets) 35,000 00

$216,459 83
Which has been appropriated as follows i—
Dividend No. 48, payable 17th
June, BE 6 P.Covevrer ravrnns $lgg ggg gg
d t0 ReBbuvuare senscioe .
Adde ————— 215,000 00

K

Bal ance of Profits carried fOrward oovyes eoses

. $1,459 93 °

The directors have great satisfaotion in being able to
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state that notwithstanding the serious difficulties the Bank
has bad to contend against, they aro enabled from the
earnings to pay a dividend of six per cent.for the full
year, and, together with the amount recovered from con-
tingent account, carry to the rest the sum of $125,000,
brnggmg that fund vp to $225,000, or 15 per cent. on the
capital, ’
Whilst the profits would have admitted of a higher
rate than that declared, the directors are of opinion that
in k_eepmg the dividend at & moderate figure, and accum-
ulating a reserve fund, they are pursuing the policy best
calculated te ensure the future success of the Bank, and
promote the interests of the permancnt stockholders,
The directors have pleasure in reporting that the credit
And connections of the Bank, nnd more particolarly its
éarning power, have been retained unimpaired, and with
‘& continuance of prosperity in the country they have every
confidence that in time the Bank will fully retrieve the
losses made in past years, ’
In accordance with your resolution passed at the gen.
eral mecéting, held on the 30th day of November, 1881,
application was made to Parliament at its Iast session to
reduce the capital-stock of the Bank, and after a careful
lnvestigation by the Bapking Committee an Act was
passed fixing the capital at $1,500,000, and the shares at
$100 cacn.
Respecifully submitted,

W. P. HOWLAND,

DPresident.
Toronto, 20th June 1882,

Moved by Sir W. P, Howlund, seconded by D Mackay,
¢ That the report now read be adopted ¥ Adopted.

Moved by Alderman Havuax, and seconded by Mr.
Jarmes Granay, “ That the thunks of the shereholders be
hereby given to the president and directors fur their
efficient management of the affairs of the Bank during the
past year.” Adopted. .

Moved by Auexanper Wiuts, Esq., seconded by R. S,
Cassrs, E<q., % That the thauks of the sharcholders be
given the general manager, the managers, and other
ofticers of the Bauk for the faithful performance of thei
duties during the year.” Adopted.

Moved by F. Arnow;, Esq., seconded by C. S Growskl,
Je, Esq.,  That Messrs. Jumes Graham, W, J, MaceDouell,
and J. K. Macdonald be riquested to act as scrutineers,
and that the batloting do now commence, and that it close
at five o'clack, but if at any time five minutes shall bave
expired without a vote being tendered the ballot shall be
closed by the scrutineers.”  Adopted.

The scrutineers reported as follows ;—

We, the undersigned scrutincers, appointed at the
annual mecting of the Outario Bank, held here. this duy,
do declare the following gentlomen unanimously elected
a8 directors of the Bank for the coming year, viz, :—The
Hon. Sir William P. Huwland, Colonel C. 8. Gunwski,
Hon. C. F. Fraser, Alexander M, Smith, Donald Mackay,
George Maclean Rose, and C. A, Massey.

. JaMES GRAHAN,
W. J. MacDonews,
J K. Macpoxsawp,

. Scrutineers.
To C. Howrnanp, Esq.,

General Manager, Ontario Bunk,

The newly-elected Board met directly after the meet-
ing, when Sir W. P, Howland was re-elected president,
and Colounel Growski vice-president,

’ GENERAL STATEMENT.

31st mxav, 1882,

: Liabilities,
Notes in circulation.,..,.... .$1,149,940 00
Deposits bearing )

“interest ......$2015,676 10
Deposits not bear-

"ing interest,... 2,127,638 80

4,143,214 90
Balances due to Banks in Cannda 118,401 65
Balances due to Banks in Grent

CBritlan ..o, 221,187 25

Total liabilities to the public $5,627,743 80

Capital prid up..vves..oie.., 1,600,000 00
Bestoooowaniiiionnnn.... 325,000 00 -
Rebate on current paper......, 59,038 61
Dividends unclaimed. .., ...., 3,485 56
Dividend No. 49, payable 176h .
dune. . ocieiie s 97,000 00

Interest accrued on Deposits. ., 50,400 02
Balance of profits carried for-
ward L. iiiini i, 1,459 93

———

$1,929,384 12

$7,567,127 92

TR

: Assels,
Gold and silver coin..,,...... $193,060 10

Government demand Notes.... 488,789 00
Notes and cheques of other .
Banks....oovviiieinnae.,, 279,461 08
Badlances due from other Banks
In Canada.................. 107,183 11 .
Balunces due from Agents of :
- the Bank in United States... 64,950 11
Balances due by Dominion_Gov-
ETUMENt. . vivs voevrnvnnens 2,723 65
Dominion Government Deben-
SRR i s e i 2,000 00

Total assels immediately

THE STO

f the week ended 22nd June, 1882, and the number of

CK MARKET. -

/' The following table shows the highest and lowest prices of stocks on the Mentreal Stock Exchange om each day

shares reported ag sold during the week,

Intarto Bank ........| 40 2,095,280
Sanque du Peuple....[ 50 1,800,000
dank Britlsh NorthA | £50) 4,860,666
Jolson's Bank ..., | 801 2,000,
Dominion Bank......[ 50 470,250
“'ederal Bank..,...... 100} 1,367,260
imperial Bank of 0.. | 100} 1,000,000
Sunqne Jac’s Cartler. | 25
uebee Bank.........
Janque Nationale,..
mastern Towaships. .
tInion Bauk
fixehange Bunk,
Sunqoe d'Hochelaga, |....
Maritime Bank......
Montreal el Co......
Lominion ‘Lel. Co....
itieh. & Ont. Nav.Co.
Uiy Pass. Ry.-Co..,.
Jiry Gas Co.venvens, .
unnada Cotton Co....
oyaiCanadianin.Co
Dowinion & p.e.......
Mont. 5 p.c. Stock. .
Ont.Investment Ass.
toan & Mortgage.... y
Monut, Duoilding Ass.. 48,027 ) oiiiieninl )0
St.Ranl M&MAVway | 100]  sevvvees [oornnenns
draphic Printiog Col oo o ieeiines foreenenens
vanminda Shipping Co,. }....].... [ PP
Montreul Cotton Co,. |....[..
vundas Cotton Ca.... {....}..
Canada Paper Co....
CanadaCenuralBonds |..,
vuamplain &861, 4

g

100,000} -
64,000 (+++-..

5 Fri, sat. Men, Tues. Wed, Thurs, | _ s

STONKS IN 2 Capital Rest, No Board. ’ %"S
MONTREAL, 2 (Paid up. o5t =)

n Lol |l julia LB |8 |L || :"

T $700 5 amg L . 284 | 1445
lank of Montreal. ... |$200] $11,500,20 | $5,500,000 | 200} 2087 211 28 | A D
i TR R B )
anadian 0 om. . aseaes . "
Bank of Toronto...... | 100] 2,000,000 660,00 |veeee: |- ss 1814 | 182 | 1604 181 o 12

Lonns and Bills discounted,

(including udvances on call).. $5,984,188 83
Debts secured by Mortgages
and other securities, .......
Debts not specinlly secured

134,763 11

(estimated loss provided for) 6,610 46
Real Estate the property of the
Bank (other thun Bank prem-

1868 . 0ies ivvinienansnnea. 109,960 45
Mortgages on Real Estate sold

by theBauk,.............. 21,698 00
Bauk Premises (including fur-

niture).eesviesvenoveen oo 159,842 08
Other Assets not included under .

foregoing heads, .ou.ovs .oy 1,897 94

$6,418,960 87

—

$7,667,127 92

. C. HOLLAND,
@eneral Manager,

BANK OF COMMERCE.,

The Baunk of Cemmerce, whose books are now closed,
and whose dividend is payable on )st July, it is under-
stood will present a remarkably good statement to its
shareholders at'its annual meeting on July 11th., The.
Bank's discounts to the public for many months back
have been upwards of eighteen million of dollars, for May
being $18,568,867. Comparing the condition eof the Bank
for May, 1882, with its annual statement for the year 1881,
we notice the following changes :— :

LIABILITIES.

Notes of Bank in circulation, June 30th, 1881..,... § 2,635,332

Notes of Bank in eirculation, May 31st, I862.,..... 3,302,611
Depo;its not bearing mzerest,: June 30Ll§, 1881...... 2.75}_); 118
Deposits not beuriny interest, May 31st, 1882...... 5,9\4‘,379
Deposits beuring interest, June 30th, 1881....,..... 9.996,061
Deposits bearing interest, May 381st, 1882 ,..,... . 8,100,404
ASSETS.
Specie, June 306k, 1881, .uv. i iiiiir i vees 710,34
Specie, Muy 518t, 1888, . 1o 1) o 919,207
Loans and -Bills discounted, June 30th, 1881.,...... 15,908,915
Loans and Bills discounted, May 3!st, 1882........ 18,538, a7
Bills overdue, not specially secured, June 30th, 213,084

185 . N
Bills overdue, not specially secured, May 3isf, 127,50
882 viviiivann venen, ereveesee teienas Ceveevaeirinas s
s h Bank premises, June
Real E'i‘mte, other than p y 180,247

Real Hetie, “othor T’ Bk promises Wiy o
318ty 1882, 10eee vaureons evees 05,833
SUN LIFE ASSURANCE COMPANY OF CANADA.
We have just learned that this Company is having a

little trouble with its Inte Iuspector, a Mr, DelesDerniers

It seems he left the Compsany some months ago because

the Directors would not butter his bread more heavily. To

some people vengeance is sweet, 80 it scems he wheeled
round and abused the Company n a circular which he
spread amongst the members deerying its position. \\{c
are not much given to indulge in panegyric, but in this
instance in addition to being ungrateful we think he hus
hold of the wrong end of the ear altogrether., J udging from
the Company's report 8o recently issued, that its affairs are
in exuellent condition ; and the Directors and masagement
need no defence from us, they are too well and fuvorably
kpow for that, We surely cannot hope-to injure the rep.
utation of a company so thoroughly established in the con-
fidence of the people as the Sun Life is. Men who act like
this would be made more moral and better citizens by
being handed over for & short tim: to the tender mercivs

Alable oy cuy e erane e $1,138,167 08

of & guardian of the public peace, :

Tur Finsr or TrE Nrw Ling —The first French merchgnt
stenmer that bas cyer come to Montreal has arrived.. She
i the ¢ Desiderade,” of 1,400 tous, Captain J. Rousatl,
chartered by the Société Postale Franguise, and is bound
for Brazil. The Company intends making this a montl{ly
line to begin with, aud is now having five steamers b\.ul:
for this special service, to be cnlled the “Ville de Paris,
“Ville de Cearn” (one of the Brazillian ports), ¢¢ Ville
d'Halifax,” ¢ Ville de Quebec,” and * Ville do Montreal.’?

Tue Lanocesr Samine Sgip Evern Buir.—The ZLord
Downshire, the largest sailing ship ever coustructed, has
just been launched at Belfast. She is constructed of steel,
is 290 feet loug, and capable of carrying 3,600 tons dead
weight, She has four masts. 'Phe Lord Downshire will be
towed to Cardiff fur the remainder of her cargo, and then
sail for S8an Francisco,

Brinae v. Tuxysr, —M. Verard de Sainte. Anne, of France,
announces a plan to unite Bngland and France by & rail-
way bridge from Folkestone to Cape Grisnez, The struct-
ure will be in part tubular, in part open iron lattice work,
and in part stone viaducts. The Iength will be sonething
‘over 23 miles and the height sufficicnt to allow of the
taliest ships passing under it at full sail. The foundations
will rest, some on the bottom of the sea, some will be
artificial, others will be built on certain submarine ixlands
M. Sainte-Anne has discovered by sounding. The scheme
bas been alveudy laid before M. Grevy, and is to be ex-
plained to M. Gladstone,

AN Exviante Posirion.—The credit of this country is
8o exceptionally good, and money is so sbundant, thut
bondholders prefer to bold their bonds, even after the
interest has ceased, than to have the coin. They know
they can get the coin when they want it, and the bonds
are more eusily cared for, because registered and safe.—
Thompson's Reporter,

Wuar 15 CoxiNg.--An exchange asks ; Isitasign ofa com-
ing of general prosperity that the mammoth foreign banks
are largely increasing their rescrves? It is stated
that the Bank of England now holds $:18,886,575 in
gold, the Bunk of France $176,859,651 in gold, and the Bank
of Germany $)39,670,000 in gold and silver. Here is an
nggregate of $435,416,226 in coin and bullion locked up
and idle, It either shows that the nations are unpre-
cedently prosperous and have no use for this lnrge surpius
or it is significant of that cort of uneasiness that alarms
capital and withdraws it from circulation,

Onk of Count Julius Andra:sy’s many uatural gifts, that
have earned him so extracrdinary & popularity in Ausiriun
society as well a5 in that of his native country, is an inex-
haustible vein of dry humor which conswtuntly prowpts
him to take « comic view of grave subjects and momentous
incidents. A few weeks bLefore his retirement from office
a Cabinet Council wus held at Schonbrusn, under the
presidency of the Emperor. It lasted an unnsually long
time, and its deliberations, though of & somewhat stormy

broken up, the weather being fine, all the Ministers strolled
out together into the Castle park, in which, among other
atiractions, is situate the Imperial menageric.  While the
Ministers were walking about the grounds, they suddenly
missed Count Andrassy, and proceeded to search for hini,
Presently they found him standing in a melancholy attitude
opposite to the rhinoceros’s cage, contemplating that
ponderous animal with mournful gnze, « What makes you
linger so long in front of this hideous beast? " inquired
one of his collengues. 1 am cnvying him,” replied the
Premier, with a faint twinkle of his eye, “ What for mn
“ For the thickness of his skin, to be sure | »* *

)

v

character, led to no particular result.  After it had been

R
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“THE MERCHANTS BAVK.

- ANNUAL MEETING OF THE SHAREHOLDERS.

Th‘éénmiilyal’meeting of the shareholders. of the Mer-
cbants! Bank of . Canada was. held Jast Wednesday at the

_Bnnk. . There was a very lurge attendance of shareholders,

‘Writ'ten‘oﬂ“Bn.nk premiéeé and furniture ac-.

Hon, Jobn Huinilton, the President, occupied the chair,

-afid. imong those present were Sir Hugh Allan, Messrs,

Andrew Allan; Robert Anderson, John McLennan, Hector
Mackenzie, Willinm Darling, Wm. Lunn, J. D, Crawford,
J.. Y. Gilmour, Thos, Cramp, J, D. Kinghorn, Charles R.
Hosmer, “Adolph ; Masson, J. P. Cleghorn, N. B, Corse,

* Robert"Benny, Hugh McLennan, Jonathan Hodgson, James
_.Dawes, A:'M, Cowie, D, J. Rees,:N.. 8, Whitney, Robert

Mont, W: S. Evans, W. S, Evans, G- W, Simpson, Aldermen.
Hood and Holland, G. B, Burland, M. M.'l'ait, R. A. Ram-
say and othexs, - ‘
-On. motion of the PresIDENT
Secretary of the meeting. -

, : THE .DIRECTORS' REPORT.

. 'The Pregipent ‘then called npon the General Manager
to read the report of the Dircctors -

.Mr. Hagpe thien read the report, which was as follows :.

“Tho Directors of ‘the Merchants Bank of Canade have
pleasnre in presenting to the stockholders the report of the

Mr. "Svhawj was appointed

- business of the year just closed <~

The  net" profits of, the yenr’s business, after
deducting charges and interest on depoaits,
T Y O T
{(Provision for the bad.and doubtful debis
.of the year is made in Contingent Fund
Account,)
Add'profits brought forward

$762,441 83

from 188L...... 13,364 59

e ‘ $774,706 42
: Thig sum has been disposed of ag follows :— *

Dividend No. 26, at 33 per cent, $196,550 90
Dividend No. 27, ab 3} per cent, 199,454 28

$396,005 18

(GOUNb. Ly yve b eenes tirare ciiee v aiaaates 20,000 00
Transférred to Contingent Fuad........... . 120,000 00

Added to the “Rest”...oevuverinineasnn. 225000 00
Balance carried forward to next year.,...... 13,701 24
'” - $774,706 42

. The profits have been so much in excess of those of
last jear, ag to admit of the payment of dividends'at the
rete of seven per ceunt. per annum instead of six, while
the surplas curvied forwnrd to the “different funds above
namcd. i§ considerably in excess of that appropriated in
8L, Tt _

" This vesult will no-doubt be satisfactory to the stock-
holders, : : S
* Inthe report presented at tho last general meeting, re-

" feronce:was made to the revival of trade, and the improved

prospects of the country. [T .
-T'his -improvement . has continued to "operate, to a
greater or less extent,;during the year,and a good harvest
of agricultural products. generally, and a large’ production
of ‘lumber: and -timber, disposed of at a high range of
prices, have added materially to the wealth of the country,
- Our yarious manufacturing industries have been pres-
sed to:moet” the.demand for their products, There has,
however, owing to unfnvorable seasons, been a considerable
check to the consumplion of certain lines of our large and
increasing imports, and stocks in consequence have ac-
cumulated to undue proportions.  Payments, however, on
the whole, have continued sntisfactory. - Bub it is worthy
of the considération of importers, whether their opera-
tions might not be réduced with advantage. . =
‘Thé development of the business of Manitoha and the
Northwest,'htis proceeded at an unexampled rate, and is
slill going on. : oo ’
-- An unhealthy land speculation that broke.out last year,
and: that.threatened, at ono time, to be productive of ser-
ious consequences, has been checked, and it is to be hoped
may subside altogether, e :
- With the great emigration now going on, a rapid set-
tlement of the country may be looked for, and & consider-
ablo incresse in production. - )
Tho business of the bank has been considerably extend-
od during the year in cvery depariment, and your Directors
have. confidence .that it has been conducted on sound and
healthy principles. - : : S
. The deposits and circulation have largely expandéd,
and this in a légitimate and natural manner.” -
“ The discounts and loans Lave also increased consider-
ably in the ordinary'coursé of business ; but the Board have
beencareful‘to employ ‘&' much ‘larger proportion of the
funds of thé Bank ‘than ususl in short loans on realizable
securities, so'as to:be prepared 'to meet s ‘contraction’ if
necessary, Tt oot 0 Tt oL
. “1The -supervision of ‘discounts and ddvances at -the’

"numerous offices where the business of the Bauk is cartied

on, extendiag ‘from Quebee to Winnipeg, and including
New York and Chicago, has had the constant attention of
the Board and Exccutive of the Bank, T
- Tholosses of the year hinve been small, and are fully
provided for, - ! -
-+ Before closing ' the books the annual review of the as-
getg'of the ‘Bank took place; and ‘every debt which had be-
cotne irrécoverable was written off 0 ot s
- lo-provide for the coutingencies that reniained, your
Board carried '8 considerable sum out of the profits of the
year'to' the fund:created for the purpose. ~ After this provi-
sturi was mpde, there still remained $225,000 available for

;h‘eﬁ“ept, Wi

. 'A new, brauch has lately been opeaed at Brandon, Man.,
under encouraging auspices, and the business of the Bank
in the North-west, under the able supervision of the Win-
-vipeg Munager, has assumed large. proportions, and is in
a'highly satisfactory condition. ~ -

During the year (hie Waterloo, (Ont.) branch was’
closed, '

- The Bank have still sought opportunities of reducing
the amount held in banlk premises account, and succeeded
in disposing of the bank buildings in Chatbam and Galt
ab satisfactory prices. The buildings at Almonte and
Levis, carricd some time in real estate account, have also
been disposed of. . o
In addition to the -premises in which you are now as-
semmbled, the bank now owns free-bold - buildings in St,
Johng, (Que.), Belleville, Ingersoll, Kincardine, Kingston,
London, Perth, Stratford, St. Thomas, Toronto, Walkerton,
and Winnipeg. Some of these are very valuable properties
and all are commodions and well adapted for business.

‘Other items of real estate have been disposed of during
the year, so that the totnl amount now stands as follows :

v S s This year. Last year.
Productive real estate.........,.. $134,597 $157,386
Unproduetive .........utu.nlt, 211,136 284,362

‘The General Manager and other officera of tho Bank,
now numbering 220 in all, have discharged their duties
with zeal and assiduity, and the Board liave signified their
appraval thereof, by & general incrense of salaries, or the
granting, in certain cases, of a liberal bonus. :

‘The wholoe respectfully submitted,

' On behalf of the Board,

[Signed,] C Joun HanurTow,
, ' President.
_ GENERAL STATEMENT -
Merchants Bank of Canada, at the close of the books 31st
May, 1882, T : '

LIABILUTIES,
Notes in circulation...., ’
Deposits bearing interest
(including interest ac- ’
crued to date........... § 5,416,635 22
Deposits not bearing inter-- - - -

(<11 2

" $73,942,049 00

4,843,652 01

: : 10,260,287 23

Balances due to other Cana. :
dian banks keeping de-
posit accounts with the
Merchants Bank........

Balances due to other Cana-

_ 526,210 26
dian banks in daily ex. i

CHANGES ovves e vrnnn 29,992 72
Balances due to banks in

Great Britain,.,....... 179,193 06
Dividends unclaimed.. ... 3,822 13
Dividend No. 27, payable

1sb June.... . ovinas 189,454 28

Total liabilities to the
public....vvvivinianni,s
Capital paid up..........
CBb. it e cciisinens
Contingent fund..........
Balance carried forward to
credit of profit and loss
account of next year..,,

——

$15,141,008 68
5,698,696 66
50,000 00
280,000 00

13,701 24
$21,883,406 58

e —

ABSRTS,
Gold and silver coin on -
hand...v.... ..

T $740,624 76
Dominion notes on hand.. 716,507 65
Notes and cheques of other o

Canadian banks on hand. 652,471 33
Balance due by other .
" Canadian bankg in daily

exchanges............. 101,060 87
Balances due by agencies of . .

the Bank in the United

States, and by. United

States Nutional Banks.. 2,134,730 89

Total available assets, 34,345,395 50
Loans, discounts and ad- . .
vances on current ac-
count. ... veiioarion.,. $16,174,379 10
Loans, discounts overdue, - :
and not speeially secured
Lonans, discounts overdue
5ECUred s er suvncror sy

220,127 83

121,495 52 .
— $16,516,002 45

———.

Mortgages and ofher inter-.
est-bearing  bonds and
securities... ovvouuia..

Real estate—Productive... ,

Reol’ estate—TUnproductive

: 259,964 48
$134,507 38 :
. 211,135 52
Bank premises and furniture.
Other assets not included

uinder the foregoing heads

. $345,732 90
- 411,634 53

4,676 12
) B $21,883,406 58
S (Signed) G. Haaus,
L ; . : General Manager,
<.+ . THS PRESIDENT'S ADDRESS, ' .

< The PresiprnT then'spoke as follows —Gentlemen,—
In moving' the adoption of the report I think I may con-
fidently say that the result of the operations of the ‘Bank
for the past year have besn satlsfactory, *We bhave boen
cnabled t0 pay a seven per cent, dividénd, and to add'to

our Rest the handsome sum of two hundred and~twenty-
five thousand dollars. -According to my view, .ample pro-
vision has been made for any losses which may beincurred
upon the current business of the Bank, and I aw satisfied -
that the figures which bave been laid before you indicate -
fairly the actual position of the Bavk, You will have pro-
ceived, as well by the statements laid before you as by the
statements submitted by other banks, that there has been
& considerable increase in the amount under discount as -
well in, this bank as in other similar institutions, and that :
the business of the country has.so largely increased that
the total lonns and discounts of all classes. exceed the
maximum of any former, year in the *history of this
country. But I am not disposed to think that up to this
moment the degree of expansion which has been reached
can be regarded as dangerous to the permanency. or
solidity of our financial institutions, Abundant harvest,
o large increase in the productive capacities of the manu-.
facturing establishments of the country; and provis-
ion for the wants incidental to the opening out of the
immense productive territory of the North-West, seem to
afford suflicient justification for the expansion which has
taken place., At the same time, when, the trade of the
country reaches the point which it hasattained at present, .
it cannot be amiss to scrutinize carefully any tendencies
to increase the expansion, and to exercise needful care to
prevent the vigour and energy which trade bas developed,
from degenerating into over-trading and speculation.
Subject to the exercise of caution on these points, I see no
reason why we should not be able to present to you, on
future occasions, an exhibit as favorable as we have this
day laid before you. I do not think it necessary to say
more on the business of the Batk, the more especially as I
shall be followed by the General Manager, who will, no
doubt, enter into the needful details respecting its business,
and the exccutive will have pleasure in replying to'any
questions that may be asked desiring further infor-
mation. While I am thus able to report satisfactorily
upon the results of the business of the past year, I regret
to be obliged to call your attention to circumstances relat-
ing to the administration which require your ‘attention
and intervention. Since the lamentable.period of depres. -
sion and disaster in 1876-77, when the vice-president and '
myself assumed the positions ‘which your  ‘con-
tinued confidence enables us still to hold; " ‘umtil -
until recently the administration of the Bank has bteen
characterized by the harmony which alone can produce .
successful results. But in the course of the last half year
differences arose between the general manager and assist- -
ant general managor, and the vice-president and myself
endeavored to reconcile those differences in a manner as
to retain the seryices of both officers, But, after making
some progress in this direction, we found the matter taken
outof our hands by the majority of the Board ; and, as we
afterwards understood, this action had been preconcerted at
a private meeting brought about by a prominent member
of the Board. The majority. of the Board, under the same
influence, then proceeded to decide upon the salaries of the
General Manager and the Assistant Manager, and upon the
re-engagement of the former fora term of “years; and
since that period the positions of the President and
Vice:President have been practically superseded, and the
initiative in important matters connected with the man-
agement of the Bank has been practically assumed by
another member of the Board. My views and those of
the Vice-President, and of the minority of the Board, 'in
respect of these matters, differed from those of the ma.
jority in two respects. We considered “that the General
Manager and his assistant were both usefu} offlcers,possess-
ing qualities different in character, but alike valuable in
the administration of the Bank.  And we would have
sought so to mediatec between them and arrange their
duties, as, if succsssful, to preserve to the Bank the advan-
tages to be derived trom their ability and their intimate.
knowledge of its business, But we considered most. the
near approach of the annual meeting made it indecorous -
for o Board about to resign its functions to enter iunto
lengthy engagements, binding ifs successors, and we
would have deferred them that they might be dealt with by -
the new Board, after an opportnuity for having the views
of the sharcholdess had been offered them. But the major-
ity of the Board thought otherwise,and in the manner already
mentioned, took decisive action upon the matter in . ques-
tion. Being thus virtually superseded in our positions,
the vice-president and myself perceived that it was neces.
gary for us to follow one of two courses : namely, either to
resign our offices or to -retain them till the approaching
general meeting. We were inclined: to adopt the former
course, but we reflected that as we had been placed in
office at a most critical period-in the history of the Bank,
and having rétained office thereafler with the sanction and
approval of the sharcholders, we should not abandon our:
trust withont their-consent and approval, We had no
desire to continue in the discharge of functions always
onerous and responsible; but we preferred to place them-
at the disposal of the shareholders, from whom we practi-
cally received them, And we felt that if they desired us
to continue to excrcise them, they would not ask us to do
so, at the sacrifice of our sclf-respect, or of the unanimity
and efficiency of the Board. (It is possible that some:
members of the Board who took part in the movement did
not realize the position,) In our view the question for the
shareholders is of more importance than that of the salary:
or re-engagemeént or dismissal of any officer of the Banl_c.
It is the question of responsibility for, and control of their:
interests so far as these are relegated to a Board, . Joint- -
stock banks are not am cntirely new creation, but the
methods and conditions of their government ure not fixed
by long constitutional usage, and it is quitc natural that”
differcnces of opinion may. cxist on these points, Our

-views of a necessary basis is:—1., That all the powsr of

the shareholders to use their capital :under the provision

of lniy, is relegatod to the Board to be. used so ‘gon§« a
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zhgf»Board retalns their confidence. * 2. That much of the

- busingss of the Bank must be directed by a Presi.

dent &nd Vice-President, possessing the confidence of the
Board. And that all officers and employes of the Bank
must be subject to the direction nnd control of the Board,
acting through the President and Vicé-President, in such
manner or measure as they may deem proper, 3., That
when t_he President and Vice-President cease to be in. ac-
cord with the majority of the Board, it is for the advan-
tage of the Board either that they should cease to hold
those positions, or that harmony in the Bank be restored
n some other mode. The shareholders may differ from
our. views and their opiniong will be manifested by the re-
sult of this meeting. We are not anxious to serve. We
are not contending for power, The duty is onerous, and
if the shareholders are pleased to relicve us we think we
have earned our discharge ; but if, on the other hand,they
desire ug to continue in office, we can only do so with our
suthority and responsibility defined, and ag members of a
Board; whose cenfidence we possess, that can be relied on
to work together for one object—the interest of the Bank.
I_therefpre move,

¢ That the report of the Directors as submitted be, and
the same js hereby adopted and ordered to be printed for
distribution amongst the stockholders” -

TEE GENERAL MANAGER'S STATEMENT,

Mr. Haguu next snid :—It may be proper, in addition
to the remarks that have fallen from the President, that
a few observations shall be made by the General Manager
on'the condition and prospects of ‘the Bank, and of the
business of the country generaily. The system of
management which was inaugurated when he

took charge has now been in operation  five
five years, “The results have probably been satisfactory,
80 far as they have gone, Butthe Bank though progressing
steadily towards it year by year, has net yet attained the
position in which he hopes to ses it at a future day.
When' ‘the’ Rest amounts to fifty per cent. of the capital,
fortified’ by a respectable contingent fund, and when its
net.profits admit of a steady dividend atu higher rate than
now prevails, earned fromi a well-established connection
amongst a safe class of customers, when, in short, the Bank
attains the position enjoyed by the leading banks of Eng-’
land and Scotland, then the General Manager will feel that
the object for which he has striven through mauy years of
toil has been accomplished. The system of administration
he adopted, and which was entered on with the full con.
currence dnd support of the Board, may be summed up in
three maixn features, First, the maintainence of a strong
and vigilant central authority ; Second, the conduct
of discounts and loans at all points on the same
systom, in the light of experience, and on sound
bapking principles ; Third, the keeping up of such state-
ments of loans and discounts from the managers of
branches a8 experience kad shown to be best adapted for
the purpose of enabling the Directors and General
Manager to understand what was being done by them as
perfectly (and this is cssential to safety) as if it were
being done within this building. The General Manager
asks the careful atiention of the stockholders to the fore-
going. ;

Though the shareholders occasionally hear of branches,
it is probable that, on the part of some at least, it is not
generally understood that by far the larger proportion of
the business of the bank is done out of Montreal, Including
New York, Chicago and three branches in the North-wost
there are twenty-nine other places in” which the bank is
carrylng on business, Above all, it is to be borne in mind
that therq are tvgenty-nine places besides Montreal in which
the bank is lending money and discounting bills, A scrious
care indeed it is to keep the business of all these places in
good order, not only by the selcction of competent officers
(and the Bank has many such; for the management of
them, but in'the vigilant oversight at headquarters of what
is done in them all. The work is beset with difficulties,
and experience of our own or other banks, either here or in
Great Britian, is constantly suggesting improvements, It

. is useless to look to the United States for .experience in

this matter, for no bank there has any branches. It re-
quires not only an elaborately-contrived machinery, butan
amount of firmness, persistency and steadiness in the
enforcement of rules and orders, that few have uny idea of
but those who have had experience of management—or sat
on thoe boards of banks like this. Three-fourths of the
profits of the . Bank are at presént made at the branches, a
proposition which the General Manager would like to see
someéwhat "altered, for he is convinced that the true policy
of & bank like this, is to build up as large a business as

+ possible at its central ofice, The stockholders can do

something to bring this about. A loss in any one of these
29 places is a loss of the Bank. And when you learn that
the average turn over of money across the counters of this
Bank at all points is not less than $5,000,000 per day, and
_that neatly & million and a half of money is lent every
week, in one shape or another, you wiil appreciate the
difficulty of keeping losses within moderate limits, and the
csre that presses so’ heavily on the Executive and the
Board. It is sometimes said that the inspections and
examinations might be more frequent, and the example of
banks in tho United States is cited-~in entire forgetfulness
of the fact that in the United States the whole business of
every bank is done in oneoffice. " To examine thorougly
our 30 offices ig a 1abor occupying near) y twelve months of
continous application. The examination of the cush, bills,
secutities and accounts carried on within the walls of this
building alone ¢annot be effectively done in less than 25 to
30 days.'-But the difficulties of the last five years were far
more than ordinary in every banking institution owing to
the unexampled number of insolvencics that distracted the
country during the first three of them, viz., 1877, 1878 and
1879, The welght of thess calamities fell with force on all
the'banks of the country, but those whioh had their centre

in Montreal were the heaviest sufferers. Of the 85 millions
of insglvency in those yuars, that is from 1877 to 1880, we
had'to deal with our full propoition, I will not tell you
how many millions of the liabilities of insolvent estates
wo bave bad to deal. It would answer no purpose now,
For, I am thankfnl to say, the record of them is reduced to
a very small sum. They are largely things of the past.
The stockholders are to be conpratulated on that. But
this—the General Manager will say—that even if the task
of the executive had been that of liquidation simply, it
would have been a very heavy one. But wlen, in the
midst of difficulties created by the constant failures of
customers, and the accumulation of gverdue bills and pro-
perties, there was a prossing nccossity for the carrying on
of a large current business aud earning profits for the
purpose of paying dividends—the credit of the Bank having
to be maintained meanwhile in & time of increasing dis-
trust and fear—when new customers had to be sought to
replace those whose business was lost through failure, and
this at a time when no man’'s standing.was certain, it may
be imagined that the woik of administering the Bank
during the lsst five ycars has been such as to task the
energics of the executive to the utmost. The business of
the Bank in Monireal, New York, Toronto, Hamilton,
London, Quebee, and Winnipeg ns it exists at present is
largely new. In all of these places entirely new connec-
tons have been formed and a new circle of customers see-
ured. The extent to which this work of building up has
been extended can be inferred when Iinform you that the
trade loans and discounts of the Bank, which were only
$10,200,000 in 1879, are now $15,300,000, & considerable
part of the increase arising out of new accounts, It has
been a particular care with the General Manager for many
years back to search into the causcs of the losses which
the Canadian Banks generally have sustained, and how they
can be reduced to.tho lowest minimum in the future.
When in Great Britian last October he had devoted par-
ticnlar attention to' the subject, and- on his return, ina
memorandum laid before the Board, he observed, amongst
other things, as follows :—

¢¢ Our banks, as is well known, were modelled on those
of Scotland, but are sadly deficient in the many elements
of safety by which banking in Scotland is surrounded. I
may add to this' the North of England; for banking in
Yorkshire and Lancashire, so far ns loaning and dis-
counting are concerned, is conducted on similar principles.
Nothing impressed e more—and I took pains to draw out
the information—than the small amount of losses of the
banks of Great Britian. Apart from such exceptional cases
as' the City of Glasgow Bank, it is noteworthy that the
losses of most of these banks have been of the most
trifling character.”

The Managing Director of one of the Shefficld banks,
in which all my early years were spent, on whom I ealled
in passing through Yorkshire, informed me that their losses
had not averaged £500 a year! Yet the bank for thirty
years back has done tho leading business of that great
manufacturing centre,

The Clydesdale Bank’s business in Londou has been
singularly free from casunlties, ' The losses during the
four years of its establishment have been the merest trifle,
.while a very large business has been done, .

There are, in my judgement, three causes for this.

In the first place there is in Great Britian a clear and
distinct line drawn in banking operations between the lend-
ing of money (including the granting of standing loans),
and the discounting of trade Lills. 'Fhe former are invar-
iably under tae cognizance and control of the Board, to
whom all applications are submitted, with securities offer-
ed. The manager’s discretion is confined to the discount-
ing of trade bilis,

In the second' place trade bills themselves are invar-
iably bondfide representing goods sold, delivered, and to be
paid for at the time the bill is due.

Any attempt to pass off upon a banker bills not repre-
genting actuul sales would be considered equivalent to
forgery, and brand the person attempting it with such
dishonor that no bank wohld denl with him again. )

In the third place, competition between bankers is kept
within such reasunable and proper limits, that the playing
off of one bank against another so as to obiain unreasonable
and dangerous cxtension of credit is almost éntirely un-
known, There is an admirable system of ce-operation be-
tween the different banks of Scotland, by which a common
understanding is kept up and strictly observed with regard
to rates of discount and commission charged for various
classes of business, and with regard to inferest allowed on
deposits.

Competition there is, of course, and will be, but it is
strictly competition on equal terms, It would be extremely
desirable were cfforts made to brimg about & similar com-
mon understanding amongst the banks of Canada,

The absence of it; I am convinced, has led to untold
losges, . :

"These observations have a pertinent bearing on our
position. Since returning, the General Manager has
endeavored to bring about in our own administration as
close an assimilation as possible to the methods of Scotch
and English banks, aud has good hopes that the adoption
of this course will have tho best results in the future,
Before closing these remarks, the General Manager mny be
permitted to refer to the remarkable cxpaosion which has
taken place in the discounts and loans of the banks gener-
ally during the last year, and to the position of business
generally. He has ascertained by an examination of the

expansion bas occurred, and has compared the range of
expansion with the progress of trade and commerce,
For it is tolerably clear that if the Bank discounts
have grown with the volume of legitimate trade, and if
the reserves of the banks have been.well kept up, the ex-
pansion is a natural and healthy one, If otherwise it is

books of the Merchants Bank, in what direction our own-

the reverse, . The money of the Merchants Bank is em.!,

ployed in loans and disconnts ' to'persons engaged ‘in’ the
following lines of - business;—1, In the- ‘movement - of
pgricultural produce of all kinds, and manafactures con.
nected therewith; 2, In the timber and saived:-lumber:
business ; 3. In importing and wholesale merchandise ;-
4. In manufacturing of all kinds; 5. In miscellsncous:
occupations connected with agriculture-or commerce, In

addition to this the Bank lends to Municipal Cerporations

and employs large su» s in short loans on stocks of various.
descriptions, It is only the first five of thete that canbe-
called business loans and discounts. Now, looking at-the

total line of discount us it was.a year ago and as-it i now..
I have noticed the fullowing changes :—In produce ,Ini(i

provision accounts, a slight diminution. In,saw wills;and

timber, a very considerable increase (nearly 50 per ceat.);

in manufacturing accounts an increase of about 13 “por.
cent; in importers’ and merchants’ accounts.a large.
ingrease, nearly 40 per cent; in miscellancous loans avery.
considerable increase, about 30 per cent, The. largest
increase has thus been in accounts connected with, our.
leading exports, viz, the productions of our forests.  The
next large iucrease has been in our whole line of import-
ing. As to the soundness und henlthiness of this or, othoer-
wise, there can be no doubt that the value. of .our wood

products in foreign countries—our great tharket-"-,haé‘,vé'r}a,
largely increased, and that, not only has production been,
stimulated, giving rise to the employment of more monay, .
but the amount of money required to carry on the same
amount of operations has’ Iargely increased, too, As' fto
the increased imports, these are, as a rule, only healthy'
and sound when arising out of larger production. There

has been alarge increase of money value in our produétién'n, '
a8 you have seen, and hence some foundation for iméreased
imports. Duties have increased tho selling valne of goads, .

50 that there has been an increase .both in. quaatily,and,, -

valuo, Buiour lgrge railway cxpenditure should also, be"
taken into account. This kind of expenditure always .
stimulates the consumption during the time it is-going on, .
But when it cesses, consumption. decreases in the, same.
proportion. Then the demand for imported .goods. snd
munufactured articles falls .off, and unwary merchants, .
both wholesale and retail, who have failed. to note “that.
their large sales were due to temporary. causes, are caught,
with great stocks which they.find it hind.to sell. Then
comes difficulty in meeting payments, numerous failures
in all the phenomena with which the country. was. g0 .
familiar in 1857 and following years, when the completion .
of the Grand Trunk snd Great Western Railways brought
about such « disastrous collapse. This, it appesrs 6 :me. '
is that for which we must keep a careful lookout froms tnis .
time and onward. Merchants, in addition, will do well.te
take & careful note of the production of eur farms and the

condition of our lumber. trade, and not only of the quantity’;
produced but the prices obtained. For it must ever be.
borne in mind that for the prices obtained for our great '
staples we are entirely dependent on the condition of trade,
in Great Britnin and the United States. “Neither of thess
can suffer without our being affected, Canada isaltegether
too small a country for any market to be controtled by her

operations. But the banks have evidently been’ furnigh.
ing by loans ‘on stocks, a considerable .amount of the .
capital required for new manufacturing. enterprises, or the |
extension of old oues, and for various other.forms of
enterprise now carried -on .in the shape of joint styek

companies. Time will show whether. these will be suc- -

cessful or not.  After all, 86 far as the amount of discounts

Is concerned, it is really a question' whether the -bankg '
generally are holding suflicient reserves of ayailablo finds, '
Taken ‘a8 a whole, the banks undoubtedly are. But' i’
some directions, o heavier holding, and of an indepb'nde'ntg
character would undoubtedly be desirable. There: is
always a pressure to lend as much ay ‘possible, whiere™
heavy iuterest is.paid on deposits. There has been -im-

provement in this matter of late years. But there is.again ;.

arising a tendency to increare rates, bat it ig to.be.h H
that it_ may be checked. General'ly,« the "banks::aio?;gfl,
doubt, in A good position, and.if they discriminate né«’inst"
long credits, by discounting short paper &t a cheaper-ratg, -
declining long renewals, if they also check unreusonlbl; :
expansion a8 well as speculation; by vefusing : to -lend to

impecunious traders, they may keep the business..of..the .

country in a sound condilion for years'to come. (Applause,) . |

Sir Hoom AutAN—Mr. Chairman and gentlemen : . ;
the terms of the address read by the Pgresidént. it 5;3;3{"
naturally be supposed that the majority. of: the Board- had .
been acting in & manner injurious to the interests, of the -
Bank, The majority of the Board interfored in ., no way,
until we found that the dotion of the president and vice.
president was such as in. their opinion would .injure. .the,
Bank. ‘They were going to se alter the relations: of the ;
general manager and assistant general manager that it wag
mewtableghat the one or the other should give way, Tbe“-
Board considered the question very.carefully and rgatisfied .
themselves that the correct and right courss was, to sustain ,
the 'General Manager, (Hear, kear and applause.), . Thig .
was brought about more particularly when - the, g'e'nernl.
manager made a statement  to : the -Board that under. no-
circumstances would it be possible for them—the gepéral :
manager and. assistant general manager~—to CarTy on.: the -
work of the Bank together. . The arrangement: proposed,,
by the Piesident and Vice-President was one which ‘wowld,

.bave been subversive to the management and- discipline :

of the Bank, namely, that thay.should’ tr ' and . do. the .
work.of the Bank jointly. (Hear, hear,) "I'zhe majgfi't;;,i:&:.
the Directors considered it their.dniy.to sustain the General .
Manager (hear, hour) in bis views in.the matter. -It was his.
policy that had beern successful from .the, b ‘ginning, :;He ..
has conducted the, Bank through many disastrous. periods. .
and they considered . that . the Gencral: Manager should, be..
supported. . The Directors, therefore, had no hecitation in -
taking.the. course. they did. . They did. not . iaterfere,. in .
any. way wita the management of the Bank, axcept.to.say..

simply that {n thejr opinion the chm})’;(mage;,»algé;qi?,- '

gt oo
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“">'l)eé'sustain‘ed.- {Applause;] 1t would be impossible for the

President and Vice-President: to: declare - that their views

alone should prevail in the mapagement of th.e affuirs of

the Bank, - The Board are elected for a certain purpose,

and every member of it-has a.right to give his: opinion

on the ‘subjects: coming before it,. Acting upon these

principles, the majority of the Board has taken th9 courge

Tbave indicated ‘to.you, and:I' am perfectly willing to

Jeave: it with you to say whether they have taken the right
" course or not.. [Applause.] -+ . . oo

i Mr, "Jonn. MoLgaNay—=I am sorry that it should be
- necessary for me to make an explanation at this meeting.

1'did not attend this meeting with the intention of making
any formal statement. -1  have ‘simply to eay that I had
nothing to ask of the sharcholders and nothing to promise’
1 became vice-president, as 'st_ategi in the President’s paper,
at & very critical period-in the history of the B_ur_zk. The
affairs . of ‘the ‘Bank -have been managc:d ‘dunng a very
critical period without any difference of opinion of a seriony
character in the ‘Board or in the management. ' The difb-

- gulties in question have crepped wup ‘within thp last six
montha when the President and myself feund: 'thut there
were some views enunciated, and some that were not
announced, but - practised by the Genem! anager that
were contrary to our views of the proper discipline of the
Bank. '8ir Hugh Allan has made a statement that is
different from ourd. I shall not characterize it, but the
Prestdent and myself are of an entirely different  opinion.
The intervention of the other members of the Board came
before the statement of the General Manager, that his
differences witli his agsistant could not be reconciled. Up
1o that polnt the President and myself had every reason
to believe, and we had the assurance of the General Man.
ager himself, that their diﬂ‘vrancex} conld . be reconciled,
and it was enly after the intervention of the Board that
the announcement was made thqt those’ dlﬂ"qrencgs co}ud

ot Yie reconciled. "I am not going to discuss 'this point,
It i one for the meeting to decide. ‘The Board have
dstermined it, Sir Hugh Allan and his supporters on one
sidé and the President and myself on the other, The
ghareholders will now have to decide it according to their
emvictions, - We decided upon & st}\temgnt of fack: The
duty devolving upon me in connection with t!us. Bank ia

‘of s onerous character. It wag not'of my secking, and I
stiould be glad to be relieved of it ; but I think after years
of gezvice, since the time the Bank became involved in
some difficulty, that I am entitled to ask for an honorable
digcharge. (Hear, hear and applause.) I do not think the
shavoholders can ever repay mo for the labor I have given
the Bank. It has been my misfortune to differ from Sir
Hugh'Allan ‘aud ‘the General Manager, but I have no
dusire to say anything further in régard to that difference.
1 am not, I hope, 8o foolish as to come before this meeting
aiid sustain a deputy against its head, My ideas of the
management of w bank are not so loose ns that, and I
would only state further, that in the course of my experi-
ence with this Bank I have disqove{ed that .the manage-
meat of an institution of this kind is a question of admin!
istration of men quite as much as of money, and t}mt any
man who undertakes it will probably get gome light- on
the subject. I shall not prolong the d{scussxou on this
héad. I can make no explanation that will go beyond the

- simple statement of fact, and- I shall, therefore, leave it
. with the shareholders, [Applause.]

* Mr. Crawroro—I_wish to ask, before the motion is
carried; whether it is the policy of the Board to expand
or . contract the system of agencies, and whether there is
a'regular systematic course pursued by the inspectors?
Tu other words, I wish to knew whether they make regu.

. Iar inspections at stated times or are the inspections made
when least expected,

" ~Mr, Hagus—I may say that the policy of the bank hag
‘boen for some time rather {o.avoid the extension of the
- branches than otherwise, In Ontario &llld Q}xebec we bave
svery year closed one or twu branches. ' This last year we
have closed one, but we have thought it advisable to meet
the expanding business of the North-West, and fake up a
position at one or two salient points as they are develpged
snd become important, with a view to the large possibili-
ties of the future; We ‘have, in our Winnipeg manager,
a gentleman of more than ordinary capacity, and of more
than ordinary -experience and knowledge, He has been
in the country ever since it began to develop, and under
hig supervision the minor offices have been placed.  We
hold him responsible for the management, not only at
Winnipeg, but at Emerson and Brandon also. I think the
interests of the bark in that quarter are quite safe in his
hands. - With regerd to the opening of new branches in
Ontario and Quebec, I think it is extremely unlikely the
. Board will listen to applications of this nature that they
" receive from time to time and which they have invariabl y
refused to entertain, “With regard to the mode of inspec-
tion, the remark suggests a condition of things which I
should have thought had entirely passed away—that is, a
system in* which the officer proceeds in regular order
around the whole system of branches and times his visits
in such & manner that it is well known when the inepec-
tion will be made. - That, I should think, in.all banks, is
»’ thing: ef the past, At any rate it has not been my
wmethod of conducting the business of inspection for the
" 1ast fifteen years or more. The utmost: care ig taken in
the 'inspection, the entirc control of which is with the
Generel - Manager himself. No person knows to what
point the inspector is to proceed -except the General Mana-
ger. - This information is not even confided to the Assist-
ant Manager or the Board of Directors, - It is a secret ser.
vice that ahould be conducted in 8o secret & 'mauner that
no manager of a branch should know when he is likely to
yocelve & -visit from the inspector. The utmost care is
taken that the visit may be as unexpected as possible.
" The reports of imspectors, however, are always laid before
!h.m’ . L Aoy . .

~

‘Mr. Morrison-—Are any of the funds of the Bank invest-
ed in railway bonds or other railway accounts. ’

Mr. Haoue—The Bank, along with the Bank of British
North America and the Bank of Montreal has taken 8
certain share of the bonds of the Canadian Pacific Raiiway
Company. 'I'hese bonds, however, have been sold at par,
giving us a nice little profit, (Applause,)

Mr, Crawrorn—Is that profit represented in the last
statement. i

Mr. Hasug—Tt is not,

‘The resolution was them carried.

Hen. Mr. Tmisabeau moved the following resolution :

That the thanks of the stockholders are dus and are
hereby tendered to the President, Vice-President and Di-
rectors for the manner in which they have conducted
the Institution during the past year,

Mr. G. W. Sinpsoy seconded tha resolution.

Ald, HoLranp—I think I notice here in the list of di-

to return our thanks, have
this vote we will do a
AM. Hoop—1t is
vices o
Ald, Hornano—But if they are deserving our thanks for
the past they deserve our confidence of the future,
The resolution was adopted,
Mr, Anpergon then moved :—

" That the thanks of the stockholders are due and are
hereby tendered to the General Manager for his efficient
management duting the yesr, and that the action of the
Board in making with him a now engagement for a term
of five years, be hereby confirmed ; also, thatthanks be
tendered to the officers of the institution for their services,

I have very great pleasure in moving this reselution.
The state of the Bank speaks for the management, and the
matter now rests with you, the confirmation of the ap-
pointment having béen placed in your haunds,

“Ald. Hooo—The duty of seconding that resolution is
one of the most pleasing that has devolved upon me for o
long time. I feel that Mr, Hague during the past five

been left off. I bope if we pass
little more, .
proposed to thank them for past ser-

years hag, by his judicious management und energy, lifted

it fiom the mire, removed it in fact from the slough of
despond in which it was 'a few years ago. I feel proud
to-duy that the Bank is in the position it is and this happy
result is greatly due to Mr. Hague and the Board of Direc-
tors associated with him, No business man would change
his managers and clerks while he could advantageously
retain those who had been in his employ for years. No,
he would retain those who had served him well, and T feel
that every stockholder in this Bank and every citizen in
Montreal who is not & stockhold .r will feel that it is due
to Mr. Hague that we should confirm his reappointment
for another five years. I think it is the smallest mark of
gratitude the stockholders of this Bank should show him.
I think it desizable that in this manner the shareholders
should afford an evidence of the estimation in which they
hold him. As one of the stockholders who have suftered in
connection with this Bank I am preud of iis position to-
day,  position due to the able and untiring energy of Mr.
Hague,
tion will be given, (Applause), -

The resolution was carried unanimously,

Mr. Hagur—TI may state, Mr. President and gentlmen,
that this vote is one that caunot fuil to be very gratifying
to myself and the stafi. Even in the best of times very
trying difficulties beset the general manager of the bank.
Not to speak of the difficulty of navigating the ship
through a storm, or a coutinued series of storms, such as
we have had for two or three years, even in calm weather
the conduct of 4 great bank like this is a matter of great
difficulty indeed. And such generous manifestations
on your part will be a great support to me in the
future. I shall feel, I shall know, that I have the
support not only of the Board but of the whole
body of the stockholders, It has been with great
plessure that I bave had the entire support and hearty co-
operation, until quite recently, of the whole Board., It
has been, however, my great misfortune to have differed
during the last few months with the President and Vice-
President. I felt that I could give way to suggestions
which involved no material sacrifice of the interests of the
bank ; but when it came to a point where the interests of
the bank were affected, I could go no farther, T had to
make & stand, and say, when it seemed to me; speaking
from a professional standpoint, that the interests of the
bank were invelved, that beyond that point I could not go.
With regard to the ordinary business of the bank, it has
gone on as usual, but in this matter it did come to a posi-
tion that required decisive action. With regard to the
ofticers, I may thank you on their behalf. We have now,
ag stated in the report, 220 officers of the bank at various
points, and they have, many of them, especially managers
and inspectors, very arduous duties to discharge, .We
have on our staff & large number of young men beginning
life, many of them under promising auspices. . Some of
our young managers are giving promise of becoming most
uscful servants in higher positions. Altogether I think
the staff of the bunk will compare favorably with the staff
of any bank in tite country. On their behalf I thank you
again, :

¥ Hon. Mr. TarsaupEau—I have been led to beliove that
if the ticket headéd by Mr. Hamilton's name prevails the
services of Mr. Hague would be dispensed with, and on
the other hand, that if the ticket with Sir Hugh Allan's
name-at the head prevails that his services will be re-
tained.  The resolution which we have just passed unani-
mously dovs not seem to agree with that statement. I
presume that which ever ticket prevails, Mr, Hague must
be retained another five years, ‘I have not had the piea-
sure of knowieg Mr, Hagune until I oame to this bank to-

Usy,-but I have a very heavy vote to give, 'The institu-

rectors the nimes of two gentlemen to whom it.is moved |

T hope a unanimous vote in favor of this resolu-

‘Allan was "elected President, and Mr.

tion which I represent do not wish me to have anything
to do with the election, but we all know Mr. Hague by re-
putation, and we all wish to retain his services.

The PresipEnt—I can state positively that it wag not
contemplated to dispense with Mr. Hague's services,
There is no ground for any such report, and it could only
have been originated by persons wishing to secure proxics
by it. A more false assertion never was made.

Ald, Hoop asked—I would like to ask the General
Manager whether any progress has been made in the col-
lection of the calls for the shares not paid up.

Mr, Hacus—I canunot answer that question so far as -
the exact figures are concerned, but I may state that some
progress has been made, and that there is very little left
Dow Upon the calls that is not paid up, :

4ld, Hoop—Is interest charged on these shares as it
was to me when I paid up ?

Mr. Hagur—A uniform rule is observed, -

- Mr. HaGue~It has been deemed advisable to revise the
by-laws go that they can be reprinted in the form in which"
they stand at present. Some of them have become some-
what obselete, and certain changes have been incorporated
in the minutes of the bank, The amended by-laws are
nearly identical in substanse with those that have govern-
ed the benk, but one or two changes have been made
which will undoubtedly conduce to the: interest of the
bank, The following by-law is entirely new:—

“ The total of the unsecured leans or advances to any
divector or to any firm in which any director may be a
partuer ghall not exceed in amount the value of the shares
in the Bank held by such director or the partners in the
firm unitedly, in case the loans or advances are to s firm
in which any director is a partuc.”

Mr. Tnomas Cramp moved that the by-laws now read
be adopted. E .

4 Mr. Crawrono seconded the resolution which was adopt-
ed. :
Mr. H. Mackenziz moved the following reselution :—

That Messrs. W. B. Cumming, R. Moat and J. Burnett
be appointed scrutineers of the election of Directors about
to take place ; that they proceed to take the votes imme-
diately; that the ballot shall close at 3 o'clock p.m, this
day, but if an interval of ten minutes clapse without a vote
being tendered, that the ballot thereupon be closed im-
mediately, .

Mr. Massox seconded the resolution, which was carried.

Mr. B. 8. Wairagy moved :—

That the thanks of the meeting are due and are hereby
tendered to the Chairman for his efficient conduct of the
business of the meeting :

Mr. J. P. Crrguory seconded the motion, which was car-

ried.
The CaarrMan—Gentlemen, 1 can only say that I am

much obliged to you, o

The ballotting was then proceeded with and the follow-
ing gentlemen were reported by the scrutineers ns elected :

Apourue Masson,
RoBERT ANDERSON,
H. Maoggnzix,

J. Hopason,

Sin Huer ALvAN,
‘W, Darnive
ANDREW ALLAN,
Jonn Cassivs,
Jas. Banny,

The new Board met the same afternoon, when Sir Hugh -

Robert Anderson, .
Vice-President. .

ReMovar. oF Swow.—In St. Petersburg the snow is
thrown ito pits, which are located at convenicnt points of
the city, It is melted in these by steam, and runs oft' into .
the river by suitable channels,

ek

Notice to Gontractors.

—)10t(——— .

SEALED TENDERS, addressed to the undersigned will
be received at this office until !

SATURDAY, the 16th JULY next,

inclusively, for the coastruction of a

NEW PARUIAMENT HOUSE AT QUEBEC,

The Plans and Specifications of the work may be seen
at this Office,-every day, after the 25th instant, between ,
the hours of 10 a.m. and 4 p m. :

The Tenders must be endorsed :—

*“ Tender for New Parliament House."

The Department will no* be bound to aceept the lowest
or any of the tenders, ) .

By order,

BERNEST G’AGNON,
Department of Agriculture
and Public Works,

Secretary,
Quebee, 12th June, 1881, }

N.B ~No reproduction unless by special written order
‘ How
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Canada Permanent
. LOAN AND SAVINGS 00,
44th Half- yearly Dividend.

Notice is hereby given that a dividend of six
er cent. on 1he caplial stock of thisinstitution
as been declared for the half-year ending 30th
June, 1882, and that the same will be payable
at the office of the Comgmny, Toronto, on and
after SATURDAY, the 8th day of July next.
The transfer books of the Com pany will be
cloged from the 20th to 30th inst. inclusive.
By order, °
25-8w J. HERBERT MASON, Manager.

Eastern Townships Bank
DIVIDEND No. 45.

——i0—
NOTICE is hereby glven that a Dividend of

Three and One-Halt Per Cent.
upon the paid-up capital stock of this bank
has been deolared for the current half year,
and that the same will be payable atihe Head

. Offce and Branches, on and after

Monday, the 3rd day of July next

The transfer Bools wiil be closed from the
15th to the 30th June, both days inclusive.
By order of the Board,

WM. FARWELL,
General Manager.
Bherbrooke, 6th Juce, 1882, 252w

— Y0 (e
8peolal Trains for Riviere Du
Loup, Oacouns, &c.

POR the convenience of famllies removing
to the seaside, special traing will leave Mon-

treal on Tuesday, June 27th and July 4th at |

7.80 a.m. for Riviere De Loup. Cacouna, &c.
Pullman cars will be attachedjto these trains,
The fo lowing changes in the train service

takes effect on MONDAY, 19th inst.

The 5 p.m, Suburban Train will run to Le-
prairie, arriving there at 535, and returning
will leave Laprairie at 5.35, and arrfve at Mon-
treal at 6.15 p.m. The Suburban Train now
lenving Bonaventure street at 6.15 p.m., will
leave 21.6.20 p.m, on and after ahove date.

JOSEPH HICKSON,
' General Mansager.

Montreal, June 17th, 1882, . 25-2k

GRAND TRUNK R'Y.

minion D

1st JULY, 1882,

RETURN TICKETS, good for thatday only,
will be issued on July st between Stations on
the Line of the Grand Trunk Rallway at Single
First Class Fare.

u (ﬁ(lgg Dét Soilngle Fl§st Cl;loﬁ FaaeJm:d :}Tmrd.

8 go 0 g0 June h an t, and

to return until Bgd inclusive. W sk and
JOSEPH HICKSON,

) Gencral Managor,
Montreal, June, 1882, ’5.5-2“'

GRAND TRUNE R'Y.

‘'On and after MONDAY NEXT the follow-
Ing changes in the Train Service from Mou-
treal take effect i—

Express for Portland and Quebee....10.00 p.m.
“ “ L at..oviiivans. .80 2.m,
tConnecting at Rlchmond with mixed
train, arriving at South Quebec
~at 250 p.m,)

NOTE~—This train runs through to Point,
Levis on 8aturdnys, reaching there at 1.20 p.am,
E)l:%l;]ess for Sherbrooke and lsland

trertsesraessiiiiiiie deeniedo,. 380 pom.

8t Hyacinthe Local......,........,. 810 p.m*
Mixed for Island Pond and Quebes. 7.00 a.m.
JOSEPH HICKSON, )

. General Manager,
Montreal, ‘June 10th; 1882, 5

T

OF ONTARIO.

——I01

This Company yropose to erect works and
manufacture Steel from

CANADIAN ORES
CANADIAN SOIL.

The mines of the Company are in
the Madoc region, and are owned in
fee. Theore is ofthe very best quality.

Persons who may desire to sub-
scribe to the stock of the Association
can get full information regarding the
property and business plans upon ap-
plication to

T. & HALL,

DR. A. . ROGERS,
7. T. GREENE,

Room 11 Queen’s Hotel, Toronto,
OR TO

W. R:. CARMICHAEL,
BELLEVILLE, ONT. 28k

The .Royal Canadian

FIRE AND MARIXR INSUBANGE ©0.

President
ANDREW ROBERTSON, Esq.

Vice-President:

Hon. J. R. THIBAUDEAU.
JAMES DAVISON, Tsq,
KManager Canada Fire Depariment.
HENRY STEWART, Esq,,
dfanager Marine Department.

HEAD OFFICE :

160 ST. JAMES ST. MONTREAL.

13-8m

EXCHANGE BANK

OF CANADA.

HE ANNUAL GENERAL MEETING OF
the Sharcholders of the Bank will be held

ix'x the Board Room of the Bank, in this city,on

Monday, the 10th day of July,
AT TWELVE O’CLOCK, NOON.
And on the first day of August next a Quar-
terly Dividend of TWO per cent. will be paid.
Transfer Books will be clnsed from the 24h
{o 31st July, inciusive.

THOMAS CRAIG,
25 Managing Director.

MONTREAL

TELEGRAPH COMPANY

DIVIDEND No. 72.

OTICE IS HEREBY GIVEN THAT A
Quarterly Dividend of .

'.l‘“’()/ (2) PER CENT.

on the Ca?lt,ul Stock of the Company has been
declared this day, and will be payable at the
Company’s Office, in the City of Montreal, on
and after

Wednosday, {he Fifth day of July next.

The Transfer Books will be closed from the
24th instant to the th prox,

By order of the Board,
D. R. ROSS,

‘ Secretary.
Montreal, 17th June, 1882, _ %

i

DOMINION

SILVAGE AND WRECKING

COMPANY.
HHEAD OFFICE:

No. 26 HOSPITAL STREET,
MONTREAL.

The powerful wrecking steamcr * Rollef,”
with Wrecking Cables, Anchors, Steam
Pumps, Hydrsulie Jacks, Surf Boats, &c.,
fully eqnlsped with o skilled erew of Wreck-
ers. and Divers, is stationed, with her Pon-
toons, at Murray Bay, rendy, DAY or NIGHT,
to {)roceed s#t once o any vessel thit needs
asslstance, on receipt of a-telegram from Head
Oflice. Montreal..

This Company kasalse, on the Upper Lakes,
the tugs * Mixer’” and ¥ IFolger,” and steamer
‘¢ Conqueror,” with all Wrecking appliunces
for service on the Lakes or River above Vie-
toria Bridge.

Apply to HEAD OFFICIE, or B. L,
GREGORY, Assistant Manager, or Captain
JOHN DONNELLY, Wrecking Muster,
Kingston. .

7 For service on Lower River or Guif
apply to HEAD OFFICE, 26 Hospital strect,
Montreal, ) . ;
H. HERRIMAN, JAS. G. B7S8S,

Presldent. Yice-Pres., Quebec.
F, W. HENSHAW, Sec.-Treas. - R

rad T ”;1 R

)13 ( :

Excursion Tickets.
PORTLAND, RIVIERE du LOUP,
CAQCOUNA, &o.

HE GRAND TRUNK COMPANY are now
{ssuing return tiekets, valid nntil Novem-

ber 1st, 1882, at very low rates. Allmt.rmation
can be obtained at any of the Company’s

Ticket offices. :
JOSEPH HICKSON,
General Manager.
Montreal, 3rd June, 1882. © 23-3w

)

North Shore R’y.

SPECIAL NOTICE.

COMMENCING ON
THURSDAY, JUNE lst, 1882,

4 “LIGHTNING" Express T'rain between
Montrenl and Quebec will run as follows :—

Leave Hochelaga........ .30 a.m,
Arrive at Quebde........ 2.40 p.m.
Leave Quebec........ vere 4,00
Arrive at Hochelaga...... 9.0 ¢

This train will s(.oP only at Terrebonne,

Berthier Je., Louisville, Three Rivers, Ste.

Anne de la Peradn, Ste. Jeanne de Newville,
L. A. SENECAL,

21-5w General Superintendent,.

5

TORONTO HARBOUR

Notice to Contractors.

EALED TENDERS, addressed to the under-
S signed and endorsed * Tender for Toronto
Harbour Works, ! will be received at Lhis oftice
until FRIDAY, the 7th dwy of JULY next. in-
elusively, for the consiruction of works in con-
neetion with

IMPROVEMENTS, TORONTO HARBOR

Plans and Specifieations can be seen at the
Department of Public Worky, Ottawa, and at
the Oftice of the Harbor Masier, Toronto, on
and atter Monday, the 10th inst.

Persons tendering are notified that tenders
will not be considered uniess made on the
printed forms supplied and signed with their
actual signatures. - )

Each tender must ba accompanied by an
accepted brulk cheque, made payable to the
order of the onoravle the Minister of Public
Works, cqual jloflve i)cr cent. of the amount of
the tender, which will be forfeited if the party
decline to enter into a contract when called,
upon to do so, or if he fail to complete the
work contracted for. Ifthe tender be not nc-
cepted the cheque will be returnced.

The Department wiil not bo bound to accept
the lowest or any tender. .

By order, .
P. H, ENNIS,
Department, of Public Works Recrotary.
L) ment of ul
pgtmwa, 13tk June, 1683, 213w

PROVCE OF QUBEC

~ TURF CLUB.

Stmmer Meetio

* TO TAKE PLACE AT THE/
JFashion Course,

BLUE BONNETS,
MONTREAL,

SATURDAY and MONDAY,
July 8th and 10th, 1882,

STEWARDS,
CAPT, CAMPBELL, M. I,
108 B;BF% HIOKSOX, Bsgr

5. P. DAWES, E5q.

T.-COL, OUIMET, .
E.T. BROOKS, £sq., M.P.
JOHN CRAWFOLI, B,
H. 8. MaCDOUGALL, Fsg.
JAMES O'BRILEN, E.qQ.
C. V. TENDPLE, Fsg,
HUGH PATON, 1250,

JUDGE.
CAPT. CAMPBELL, M.F.H.

STARTER,
BE.A.WH L'.l‘EI-lEAD, sq.

OLERK OF THE SCALES.
D. MCEACHRAN, Esq. ’

First Day.
SATURDAY, JULY 8th,

No. 1—TRrA1L STAKES for a purse of b
to flrst horse, $25 (o S':C(ﬁl(l. Ma (}gems)g?
lowed [if three years] s 1bs., (If tour years)
101bs, (If five yearsor over) 4 ps. Dis-
tance, one mile. IZulrance, $7.50, ..

No. 2—RROVINCE OF QUEBHC TURF CLyun
Pravy of 5‘;300. $250 to first, horse, 350 to
second. For horses foaled, rafsed and
trained in the 1> oviuce of Quebec, - Win-
1‘1‘?1? (;rt‘(%ueen’s P]l)n te to caury 5 1bs, extra

elght lor age. Distance, t 8. Bn.

. L‘;'euiti:e, oo g , WO miles. ' En.

NO. 3—MuRCUANTS' PPURSE of $250, &
f\i\quotl rllut)r.;;e, 350 l.(]v)]sri'cond. $O;exx %0(1)“11(.)

ghi for age. stance, on -

N nlmlfls. Ent,r:lmce, $12. »one and‘_n half

NO. 4=—HURDLE RACE—Two miles ov
g?dglltcs. !iﬁ 1?0}(, ¢ lnclu;s, fora Ibnug:)%x;‘ e$l‘ !(l)t

p 0 fivst horse, 850 to seéond, 1. r

welghts, Enu'unu'o,g:;‘,lz.so. ik Welter

Second Day.
MONDAY, JULY 10th,

No, i—NURSERY STAKES, $125.
first, horse, $25 (o seccond. IFor horses that
have never won a race. Welghts for age
Trorelen bred horses to_enrry 7 108 extrs.

No S Snbnes, 870, s s

0. T1% PURSE, $150.
horse, $50 10 sccond. ’I"%l? h(?i‘xs%‘) 'i?ofllxl;stf
nated by members of the Province of Que-
202 1;:::(1 Ch;b.]r\VeiLex' welghts. Distance,
1 d a-half mites.  Intra.

. (_?;exg.ll;,-]l%llllrld\(;l's- Entranee, $7._5_0.

No, 7—OPEN HANDICAP~Purse of 25
to first horse, S50 to second. 1?01;32\0\961?%%0
igﬁrl}bs. Distance, two miles. Entrancé

i)l
No. s~0PEN HANDICAP HURDLE 0
5200, $150 10 first hotse, S50 L setona
miles, over: cight hurdlcs, 3 feat 68 inches
top welght, 151 s, ntrance §10. '

No. 9—~CONSOLATION HANDICAD — For
horses that have nol woun first or seeond
money at thns Meeting, for n purse of $125.

3060 to first, horse, 840 10 second, $25 to third, |

Distance, one mile. Entrance Free.

Rules and Regulations.

Tarec Horses, bona fide the proper -
ferent owaners, to st 1’{; or no rlncel. erty P[ ar
wAblllu;lzlders qust b.eld ressed in proper Jockey
i e. ny rider appeay] X
colors to be fined $5.00. ppearing 131 \\nong‘

Mureg and Geldiegs allowed 8 1bg.

All Entries must be In writing, with the
name, color, age, sex, sire and dam  of Horses
and colors of riders, addressed to the Secre.
lt}\rysczl‘ g\e l‘l'ovlnﬁc l(l)fAQ'“Cbcc Tarf Club. at

1¢ 8t. Lawrence Ha lontres g <
S(i'iun{l“ly' leLJ;xlyi) !  on or before

Handicaps will be deelar st
ractond cclared after first day's

Stewards’ decisfons to be final in aff CASeS.

The Races to be run under S
Turf C.ub Rules, < bhe_ Amedcan

Races commence each day at 2 1;.m‘

ADMISSTOIN "
Lo the Course...ovoiiieiivaiiinin,.,
One~Horse Carriage. . .
Two-Horse Carringe....,......
Gran't Stand Ticket........
Paddock Ticket..........

Cervsiuaene

e

“ue
verasass

: . +.$1.00
Badges for the Meeting, admittin

ne gen-

tleman and ladies accompanytio %mn, to he .,

had from the Stewards—price, $5.00,

. H. 8. MacDOUGALL,
HUGH PATON,

26w Hou, Bcoqatmqu( '

4

$100 Lo -
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- The Mercantile Agency.

114 ST. JAMES STREET, - - - - MONTREAL.

WM. W. 7OH.7VS ON, Manager.

AT E: respectfully call the attention of Manufacturers-and. Whole
Y. sale interests to -our. wunrivalled facilities for furnishing
thorough information in regard:to their Customers’ General
Business'Standing and Credit, .also to our complete and successful

Collection Department. N
offices located -at all chief points.

ow in: active operation eighty distinct
: 5 -

QUEBEC CENTRAL
- RAILWAY. '
CH_’A;NGE”OF‘ T.IM'E.
) OMME_N...CING:J—\I\ONDAY, Avaust

8th, 1881, Trains will run as follows:

Express Leaves Sherbrooke ........ 8,16 A/ M.
“ Arrives Beauco Junction 12.88 P. M.

o ERCUCIRER 73 1- TN -5 1 T

4, YLeaves Hoisianiane 1000 4

“  ArrlvesjBeauce-Junction 2,35 .

4 soSherbrooke..... . 700 ¢
Mixed Leaves, . s +e00. 010,00 AL M.
¢ " Arrives:Beauco ‘Junetion.... 30 P. M,
e aves “ ¢ L O0S0AM.
4 Arrives Sherbrooke. ..........3.00 P:M.

Loonl from 8t. Joseph Leaves. 8t.

o Joreph ciiiidediioisieen, s 800 AVM,

¢ Arrives Levis...ooeev il 030 6
S Leaves . o liieeneenen s 400 PIM.L

4 Arrives 8t. Joseph.... c0irl 780 ¥

Trafns run en Montreal Time.

The: Quebeo‘Central affords the only Rall
communication with'the celebrated Chuadiere.
Gold:Mines, snd forms the most direet’ route
bétween Quebec and‘Now?on. "The ' White

. Mountains, Beston, and all New England
polnts. Passengersleaving by Express at 1.00
2, M. will arrive, -via Passumpsic R./R.; at
Newport 0,40 P.M; Buston; 8.3) following A.M.

JAS. R, WOODWARD, v
Gen. Man,. A, STEELE,
) " Bupt.

Balr..

Tadousac, - Saguenay.

Tpe TADOUSAC ‘HOTEL' wiil be open for

recoption of Sportsmen, Tourlstg and Familles-

onand after. - .-

 JUNX 18

To, Families and Tourlsts the Hotel offors aly.

the, comforts ‘of home, Te the rod and gun

mRnthere 18, 1o place on the St. Lawrence

where he oan' get moro sport; especially that

ofTrout Fishing,” Telegraph communleation-

. direct from the office.  Address,
- T JAMES FENNELL
- 7% Liewses and Manager,
n'. o . TI}_‘O“

0

| Tnvestments in Canada . -

THE STANDARD

Life Assurance Company,
(ESTABLISHED 18é5.)
©HEAD OFFICES : -

EBINBORGH, SCOTLAND, AND MONTREAL, CANADA,

—

| Subsisting Assumhcés, - about $95,000,000

Invested Funds, - - 27,500,000
Annual Revenue, - 4,000,000

Over $10,000 a day. '
Claims paid in Canada - - - 1,300,000
- 1,400,000
Total amount paid in Claims during the .

.last eight years, over $15,000,000, or
‘about §6,000 & day.

- -

Bonus Distributed, - - - - $17,000,000
W. M., RAMSAY,
Manager.

The Palace Hotel of Canads.

THIS magnificent new: Hotel, fitted 1p in

tho mosu modern style, I8 now open. The
RUSSELL: containg’ accommaodations for.over
FOUR HUNDRED GUESTS,: with ‘passage
and “baggage elevators, and commands &
splendid view " of -tho' city, Parlinmentary:
srounds, river and canal, v isitors tothe Cap-
ital - having buslness with the Government:
find' it most convenient tostop at tne ReSSELYL,
where' they “can always meet’leading public
men.  The -entire Hotel i’ supplied with
escapes, and in'case of fire there would not- be
any confusion or danger. Every attention pald
to guests.

.JAS, A, GOUIN,
Proprietor.

'O¥TAWA February 18th; 1882,

" No.

|[IMPERIAL BANK

"OF CANADA.

Capital paid up, - - $1,000,000
Rest, - - = - $175:000
DIRECTORS. ° '
H S. HOWLAND, Esq,, President,
T. R. MERRI'P'T, Esq., Vice-President,
' (St. Catharines.)

Jonx Smitn, Esq; T.R. ‘WapswortH,  Esq.;
Hon, Jag. R. Bexsow, St. Catherines ;- P,
Hueaes, Bsq.; W, Rausay, Esq.; Jonx
Fisiex, Bsq. !

D. R. WILISIE,‘ Cashier.

HEAD OFFICE; - - « < « TORONTO.
BRANCHES,
ergus, © St. Thomas,
[ngersoll, Welland,
-1 Port Colborne, Woodstock,

St. Catharines, ‘Winnipeg, Man.
Drafts on New York and Sterling: Excha.ngo

ets allowed. 'Prompt atte:

tions. <tion paid to collec-

CHANGE OF TIME.
,COMME.N_(;IN G -ON

Thursday, June Tst, 1882,

Trains will run as follows :—

i . Light~
Mixed. | Mail, |Expr’ss| ning
.1 Expriss
Liv Hocholaga for |
* Quebeo. ..., .. 8.10PM| 3.00rm{10.00rx| 9.30A0
Arriveat Quebec.| 8.00A21) 9.80 | 6.80 ¢ | 2,40pn¢
LenveQuobecfor ’ ' )
Hocheluga.....] 5.30P(10.10Am{10.00em] 4.00p2¢
Ar at Hochielnga. [ 8.16AM( 4.40rm| 6:30Am|.9.10pm
Lv Hochelagn for 't B
Jolietto., .o, «o| 5.15PM v oevei]ivinennidinninaas
Arrive at Jolette] 7.40 “ ... ...foviveeidovecnans
Le've Jolietto for
Hochelaga.....| 6.20ax].. Jeveerans
Arat Hochelaga. | 8.50 % {, vessnveiferioenas

Trainsleave Mile-End Station Ten Minutes

later than Hecheluga.'

ZS~Magnificent Palace Cars on all Passen-

glr‘er‘l)uy ‘trains and S.eeping Cars on Night
rains.

' Sunday Trains leave Montreal -and Quebec
at4 p.m., ’

All Traing »un by Montreal Lime;

- Sure connections with the.Oanadian Pacifie
Railway to'ltmd from Qttawa,’

GENERALOFFICES,13 PLACE D'ARMES
Ticxer OFFICES :

.18 PrACE IYARMES;
202 8T.. JAMES STREET, 2 M.ON TREAL.

Oreosite St.-Louis Horsr, QUEBEC,
Cayapian Pacirio R'y, OTTAWA, -

L. A. SENECAL, .
o Gen'l Supt.

)

. ND . L
- Montreal and Basfon Air. Line -

——

On and’after MONDAY, 20th MAY, trains
willrun to and from Bonaventure -Station. as

foliows:
. - LEAVE:

No. 2-0.00 AM, —THROUGH DAY EX-

PRESS with Parlour Car for Boston.

' No. 85,00 P.M.~[Except Sanurdays] LOCAL

TRAIN for Knowlion and Richford aud inter-

mediate Stutions,

No. 4~0 80 P.M -THROUGH NIGHT EX-

ERILESS' with Pullman: Sleeping.. Car- for
0ston,

‘No. 18—200 P.M.—[Saturdays only], LOCAL

TRAIN for. Newport, Knowlion-and inter-

medinte Stations: .

ARRIVE :

No. 1—8.2 AM, — {Except.: Mondays
NIGIHIIT EXPRESS from [Bost(?n', with P\%lz
man Slgcpcg.w ML — TS

- A M, — [Except Mondays
LOCAT, TRAIN: from ! {iclirorg,‘* Kuowlgdrl
and Intermedlate Stations.: '

No. 3825 P.M: — DAY EXPRESS" from
Boston and Porttand with Parlour Car,:

No. 17850 .A.M.~—[Mondays,only] LOCAL
from Newportand Knowlten: - .

No. 4stops‘only au Chambly Cantin, Marie-
ville, Wost: Farnham .and) Cowansville -be~
tween Montreal and Rlichford, except. Satur-
days, when it will stop at all Stations.

‘BRADLEY BARLOW,

H. P, ALDEN, ' Presdt T Mg'T.
Supt.':'.l'rn!'ﬂe. d't and Gen Mgr
May 7th, 1882, ]

boeught and sold. Deposits received and inter- .

sl T

COMPANY,
(LIMITED),

.HEAD "OFFICE?: "

LONDON, CANADA.

Subseribed Capifal, - . $2,044,100,

HON. ALEX.;VIDAL, Senator, President
-GEORGE WALXER, EsQ., J.P,, Vice-President

DIRECTORS.

JAMES3 FISHER, Esq., J.P.

[ 1. F. HELLMUTH, Esq., Barrister,

INO.BROWN, Esq,, Treasurer City of London
‘DAVID GLASS, Esq, Q.C.
JOHN MILLS, ¥sq., Merchant.

: Money lent on thesecurity of Real Estate at
lowest rates of interest. Mortgages, Municipal
and School Debentures purchased on.liberal..
terms, '

Parties haviog mortgages on their farms
will find it to their advantage to apply at the
Head Office‘of this Company. .

© D. J. CAMPBELL.

- Managzar,
HON. ALEX, VIDAL,
President. .

CANADA SHIFPING COMPANY.

\BEAVER LINE.OF STEAMSHIPS,

——

SUMMER ARRANGEMENTS
.SAILIN (;r_BETWEEN -
Viontreal and Kiverpool.

And. Connecting by. Continuons . Rail, at Mont-
real for. all tmportant places in Canada .
,-and the-West.

. The following Steamers-of this Tine will
gail from MONTREAL as follows :— .

LAKE MANITOBA........Mey 13.
LAKE HURON...... ...... May 20
LAKE NEPIGON..........May 28
LAKE WINNIPEG........June T
LAKE CHAMPLAIN, .., ..June 14.

i Rates of Cabin Paseage from Montreal to
Liverpool, $50.00 ;: Return,. Cabin Passages,
$90.09.

{ For Freight-or other"p_:l‘l-tiéula_x'a,{a‘xipl:y in

| Liverpool to R. W, Roberts, Manager Cinada

Shipping Co.;:21 Water street ;- in Quebec, to..
Hy.~H. Sewel], Local ~Manager, St. Peter

street; or to - , .
H. E:MURRAY,
General Manager,

20 1 Custom ‘House Square; Montreal.

_ESTABLISHED 1818.° K

WALTALN WATCHES,
SAVAGE & LYMAN,

. 919 St. James. Street,.

l{nvesnow in. 8tock. a large assortment of the
Celebrated:: .

WALTHAM WATCHES,
" IN'GOLD ‘AND SILVER CARES,
direct from the Manufactory. '

| Notwithstarding the Company turn out:$50
aday.yet they are THOUSANDS behind their
ordera. ‘This.enormous demand: places-them'". .
in" front. rank as, producers, anid cstablishes
also the fact.that thelt WATCHES are the
BEST, CHEAPRST, and, the. most . reliable
time-Keapers In the market,
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D’ARCY HEATH,
EXCHANGE COURT,

12 HOSPITAL STREET, MONTREAL;

STOCK  BROKER.

Member of the Montreal Slock. Exchange.)

Stocks Bonds, &c., bought and sold for cash
or'on margin, . 20-1r

GEO. W. HAMILTON,
" STOCK BROKER,’
13 HOSPITAL:STREET.

Member Montreal'Stock Exchange. Stocks
-and Bovds bought aud sold.

AGENT -
N_ORWIGE‘ TUNION FIRE :INS. S00IEDY;

OF NORWIOH, ENGLAND.
E 26-17

W. MACKENZIE

Member-of the Montreal Stock Exchange
* 98 ST, FRANCOIS XAYIER ST.

' . 'I.“.HE
Marine Insurance Co
. (LIMI'].‘ED.)

01d Broad St_leet, London.

Establishe«_i 18386.

Capltal and Reserve over - $8,500,000 |

—

Thie undérsigned bave been appointed Agents
for this well-known and old-established Com-
pany, and are now prepared to write

Ocean Marine Risks

at CURRENT RATES, and beg leave tosolclt
a share of the patronage of the shipping public.

‘7 QPEN. POLICIES ISSUED.

LOSSES: PAID PROMPTLY at any of the
Company's Agencles in any part of the world.s

-J. F. NOTT & Co.,

AGENTS,
119-8T. FRANCOIS XAVIER STREET,
MONTREAL,
I'elephdne communication. 4

INSURANCE. ‘ .

CONFEDERATION LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parltament.

Guarantss Capital, $500,000, - - - Government Deposit, $86,300.
, pital, § Capital and Assets, 31st Dec., 1879, $906,337, P

HEAD OFFICE, - - TORONTO, ONT.

President : Sir W. P. HOWLAND, C.B,, K.C.M G.

Vice Presidents: Hon, WM. McMASTER., WM. ELLIOT, Esq.
Directors :

W. H. BEATTY, Esq.
EDWARD HOOPER, Esq.
J, HERBERT MASON, Esq.
ROBT. WILKES, Esq, JAS. YOUNG, Esq., M.P.P. | A, McLEAN HOWARD
Hon, ISAAC BURPEE, M.P. F. A. BALL, Esq. j Lsq.
. detuary: O, CARPMAEL, M.A.,, F.R.AS, late Fellow of St. John's College,
Cambridge,

Hon. JAS. MACDONALD, M.P,,
Halifax,
Hon, T, N. GIBBS,

M. P. RYAN, Esq.,M.P.
S. NORDHEIMER, Esq
W H. GIBBS, Esq.

Managing Director : J. K. MACDONALD.
Hanager for the Province of Quebec : H. J. JOHNSTON.

WESTERN

ASSURANCHE COMPANTY.

FIRE AND MARINE. Incorporated I85I.

CAPITAL AND ASSETS. vrevrerer vernen cournennes cneonssneaonsor.$,637,563 10,
INCOME FOR YEAR ENDING 3lst DECEMBER, 1879............. 1,001,062 20

HEAD OFFICE,—TORONTO, ONT.

HON. J. McMURRICH, President, J. J. KENNY, Managing Director.
: JAS BOOMER, Secretary. 24-1r

CANADIAN PACIFIC RAILWAY COMPANY.

The CANADIAN PACIFIC RAILWAY COMPANY ofter lands in the FERTILE BELT of
Manitoba and the North-West Territory for sale on certain condition as to cultivation, at

. B2.50 PER ACKRHE.

Payment to be made one-sixth attime of purchase, and tbe balance in five annual instalments,
with interest at Six per cent,

A REBATE OF $1.25 PER ACRE

allowed for cultivation, as deseribed in the Company’s Land Regulations.

THE LAND GRANT BONDS

ofthe Company, which can be procured at all the Ageneies of the Bank of Montreal, and other
Banking Institutions throughout the country, will be

RECEIVED AT TEN PER CENT. PREMIUM
on their par value, with interest accrued, on account of and in payment of the purchase
money thus further reducing the price of the Iand to the purchaser.

Special arrangements made with Emigration and Land Companies. ,

" For coples of the Land Regumtlons and other particulars, apply to the Company’s Land
Commissioner, JOHN McTAVISH. Winnipeg; or to the undersigned.

By order of tho Board, . .
CHARIES DRINKWATER, Secretary.

MONTREAL, December 1st, 1881. 51

Intercolonial R’y.

[ —

SEA‘LED TENDERS will be received by the’
J - undersigned until the

.~ Ist July next,

for: the grading -and_bridging of the Bastern:|

Section of the 8t. Charies Branch fiom St.

Charles Station, Intercolonial Railwny, to a:|.
int about eight miles west of that Station. .|’
lans, profiles and-specifications of the work.|"

may be seen at the office of the Station Mas er,,
Point Levis, on and after the 17th June next.

A ceriified bank cheque for one thousand:
dollars: must: accompany each. tendor as ail
%ggrsnt.eo of good faith, and this amount will }.

Yorféited if the person tenderln% nen"}ecls or
refuses tn' enter Into & contraet fo)
when-called upon to Jdo &c.

The person whose tender is accepted will be
required to deposit to the credit of the Re-
celver General cash or Government securities:
for money to:the amountof five per cent. of
the bulk sum of the contract,

Tentders: must be marked on the outside
# Tenders Torgrading 8t. Charies Branch.”

: D. POTTINGER,.
Chief Superintendent.
Railway Ofiice, .
Moncton, N,B., May 26th, 1882. 22-5wr

the work.

DIARIES! DIARIES ! DIARIES! 1882 |

CANADIAN

Office Diaries
. "romr .
1882,
I Ncw and Improvﬁdltlon for sale at
JOSEPH FORTIE R,
(L’ate‘Akerman; Fortler & Co.,]
_ VBL'ANK BOOK MANUFACTURER,
Printer; Commercial and Law Stationer,
258 and 258 Bt. James Strest,
MONTRR

THE FAR-FAMED POPULAR CANADIAN
: SUMMER RESORT. |
- St. Lawrence Hall, Cacouna.

The above Hotel will be opened for the seasonof 1832 on the TWENTIETH of JUNE,
.under the managoment, of last ssason,

0 promote
lon, Tl;%(l;d glrl‘gcg:sgfwﬁ{“e;ipxgrfen%e in the Hotel business, feels confident that he can make the

. ,and their stay one of health and pleasure.
.I;o gj?f&?ég,ngzg.{ tﬁl:l%ggg; igtSHNdKENLK,%.’.O. Box 2151, Montreal, up to the 1st of .gzuno,
afterwards at Cacouna. .

WEDDING PRESENTS.
HENRY BIRKS & Co,

Have & large stock of NOVELTIES. in

ELECTRO-PLATE,

OF THE FINEST QUALITY AT LOWEST PRICES. ALSO

SOLID SILVER, IN BEAUITFUL CASES.

" 1B-1r

the comfort and amusement of the guests, and with |.

INSURANCE.

THE-

LIVERPOOL & LONDON & GLOBE

Ingurance Company.

———

CANADA BOARD OF DIRECTORS:

The Hon. HY. STARNES, Chairman,
THOS. CRAMP, Esq., Deputy Chairman,

THEODORE HART, Rsq,
ANGUS 0. HOOP LR, Fxq.

IEDMOND J. BARBEAU, lsq.

——

CAPITALu ceveveerrerursiennsenees .t R10,000,000

AMOUNT INVESTED IN CANADA, 900,000
TOTAL INVESTMENTS............ 51,000,000

Mercantlle Risks accopted at the lowest our
rent rates. )

Dwelling Houses and Farm Properti~s in-
surod at reduced rates.

G. F.-C, SMITH.
Chlef-Agent for the Dominlon,

NORTH BRITISH AND MERCANTILE:
FIRE AND LIFE INSURANCE qo,

ESTABLISHED 1809, )
Subscribed Capital - - £2,000,000 Sig.

FINANGIAL POSITION OF THE CO'Y.

1,—FunD$ A8 AT 31sT Drc,, 1878,

*

Laid-up Capital.ccoivivinniine, £850,000 Stg.
Fire Reserve Fund............ 794,677 ¢
Premium Reserve. ... ovoeeee 305,085 ¢
Balance of Profit and Loss

AcCount .ovvivieiineiaa,s Ve 67,048
Life Accumulatlon..,, 2,852507 «
Annuity Funds 304,080 ¢

2—REVENUE ¥OR THHE YEAR 1878,
¥From Fire Department: .
¥ire Premiumis and In-

PCShernes eenrnsronnsans £976,160
From Life Department:

Life Promiums and

Interest ........ 38,737
Inte'’st, &c., on An-

nuity Funds.... 12,04

’ £450,777 ¢

Total Revenue ..... £1,426,987 ¢

or, $6,944,426.78
WILLIAM. BEWING, Inspector.
GEonree N. AILERN, Sub-Inspector,

Head Qffice for the Dominion in. Montréal,

MACDOUGALL & DAVIDSON,
) Goneral Agents,

* WLLH WIGFELD-BOTY,

M. A. S C.E. Nuw Yorw,
_HON. M. C.C. I, MiLAN."

Consulting Civil Engineer, |

-Inspector, Surveyor :mld Vatuer of Rallway
orks.

IMPORTING AGENT OI'" ALL: KINDS OF '
British Made Machinery,
*  Railway Springs,
. "+ Buffers, Axles, Wheels,
Weldless and Lap-Welded -
Steel and Iron Tulies for
Locomotive & Marine Boilers,
Steel and Iron Rails,
Patent Fish-Joints, ‘
v Bolts and Nuts; &e., &o.
FILES, SPRING and SHEAR STEEL,
STEAM and HYDRAULIC PACKING,
STEEL PLATES and BARS,
BEAMS and ANGLES,
, ANGLE IRON GIRDERS,
PATENT, LATHES, '
General SHOP FITTINGS .
AND MACHINE TOOLS,

STEEL & IRON LAUNCHES & YACHTS
for shallow Lake and River navigation,

IRON and ZINC ROOFS, IRON BUILD.
INGS, FIRE PROOF BTORES; MARKETS
&o. .

SILICATE and other PAINTS. o

BOILER, BRIDGE and SHIP PLATES, &,

26 HOSPITAL STREET; (up stairs
’ MONTREAL,

- 8881
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© STEAMSHIPS. . STEAMSHIPS. ry e
T N ‘ LINE La Banque Jacques-Cartier.
‘ ALLA i A . 4 HEAD OFFICE, - MONTREAL.

0 —— ADHAL AGLROTIZCR, +eereseeveeeersers $E00,000
PRI -~ . : CUN ARD LIN E_ Fenelon Falls, l_}uckl‘mrn Rapids and 83}}1%21‘331:&?11;&1,’ L 600,000
Under contract with: the Governments of . ; Burleigh Canals. ‘ —_— .
: » and Newfoundland  for the _— : - DIRECTORS: |
Oanads and Newlonndln , L I{NE ROUTE NOTICE TO OONTRACTORS. £ Aupi, DisyarDIng Tisq, MBy Presidont,
/ — L. H. MASSUE, Iisq., Vice-Pres
: » : ANVE Az, EALED TENDERS, nddressed to the under- sidy. Esq.. : | OL Faucher,Fils,Bsq.
CANADIAN AND UNITED STATES MAILS.| .| Sl Signed, and_endorsed - Tandor for Tront | Lol Aranet Baar, | S, Renaid, Beds

" 1883—Summer -Aimngem‘qnt_s—iBSZ,

HIS COMPANY'S LINES ARE
composed of the undernoted First-class,
. Full-powered Clyde-bullt, Double-engine 1ron
gteamships: ™ p s
. vesseLs. TONNAGE. JOMMANDERS.
Nuamidlan.,.....6100.. Bul‘ldlng.

: rian. .. 4 ..

g?r?&;?a ........ 5’,400. .Gu.pt,. James H. Wylle,
Bardinian......4,030.. ¢ J. K. Dutton.
Polynesian ... 4100.. “ R. Brown. .
Sarmatian... ¢ John Graham.

‘Lt. W. H. Smith, R.N.R,
.Lb. P, Archer, R.N.R,
Peruvian .......3,100.

" .Cu.pt,.\-‘f, Osﬁl;hl Ritlchle.
NovaScotian...3,300.. . Richardson.

- . Bdsd.. ¢ Hugh Wylie.
Hibornlan. .- -000. ‘Lt. B. Tlf’omm)QRR;N.R.

E},ggg
fxcassian ... 4,000,
?domviau.. vess .g,’(.so.

.2,700..Lt. B. Barrett, R.N.R.
2,700. .Capt. James.
. % J. G, Stephen.
¢ Parks,

' Nell McLean.
s MeDougall,

O e Galiuds,
Macenieol.

¢ . J. Mcnzies.
James Scott.

W2 0.. ““ 11\1()01'0.
Lucerne ......s+2200.. Lerr.
land . 1,600.. * DMyiins.
{:&ﬂi}lg......l:aw.. W . MeGrath. |

The shortest sea voule belween America and
-+ Burope being only five days between -
land to land,

tenmers of the Liverpool, London-

do'f?}’ u%g Quebec Mail Scrvice, suljing from
Liverpool every THURSDAY, and from Que-
bec every SATURDAY, calling at Lough Foyle
to raceive nnd land Mails and Passengers’ to
and from Ireland and Scollund, are intended
to be desputehed
. FROM QUEBEC:

Clreassian ...... - . turday, May 27

sotian, Saturday, June 3

%ffxg E;)ob Sumrdny: June 10

Surmatigll. . Saturdny, June 17

‘Polynesian Saturday, June 24

Peruvian...... . +ooe Baturday, July 1
~ 'Rares OF PassAeE FrOM QUEBEC.

GBI e vrerrenssssrsronnssnsesnnunes $70 and $80

According to nccomniodation.
Intermedlate. ccou i iriiiiiiiiiiiniiiones .$~((3
Steerage. ... . 25

P R R T PP PR PR Y LR RN

a3 steamers of the Glasgow and Quebec
S;ll“wces are lnteuded to sail from Quebec for

Glasgow as follows :— o 20
veereaseraesees AOUE May

?{x;f:(l)%grlau veee o ooibout June 11

Maniteban. tviseersesseniass s ibOUL June 18

teamers of the Liverpool, Queenstown
83 gg}?ns, Halifax and lenlumor’e Al Service
are intended to be di spatehed as foliows i—

FROM HALIFAX :

Prusslall. i veieoiiiiienisiries Monday, June &

Dicererres .., Monday, June 19
}’{l’\gﬁﬁlgﬂ' sl dMonday, Tuly 3
RATES OF PASSAGE BETWEEN HATIPAX & ST. JOUNS?
Cabin...oiees R .. $20
Intermediate ;... 15

seesssenranse

RLEOTREC. o s cosssrairasinsios . [}
FROM BOSTON :
POrIVIAIL. coatervve e rarssssrnsase vevesssBept. 1

Persons desirous of bringing their friends
from Dritaln can obtain Passage Cértificates
at lowest rates. AN

 An experienced, Surgeon ciuvied on each
Vessel. : ) . i
£~ Borths not secured until paid for.
Through Bills of Lading granted in Liver-
pool and Glasgow, ‘and at Continental
Ports,to all points in Canada and the
Western States. -
For Freight, Passago or other informution
apply o John M. Currie, 21 Quai D'Orleans,
Havre; Alexander Hunter 7 Rue Scribe, Paris;
Aug. Schmith & Co., or Kichard Berns, Ant-
werp; Ruys & Lo, Rotterdam ; C. Hugo, Ham-
‘burg; James Moss & Co., Bordenux, Fischer &
Behmer, Schusselitorb No. § Bremen; Charley
& Malcolm, Belfast; J. Scott & Co,, Queens-
town; Montgometic & Workman, 17 Grace-
ohureh Strect, London; James & Alexander
. Allan, 70 Great Clyle sireet, Glasgow; Allan
Bros., James strect, Liverpool;- Allaus, Rae
& Co., Quebee; Allan & Co., 72 Lia Salle street,
Chicago; ¥. Bourller, Toronto; Tieve & Alden,
207 Brondway, New York, and § State Street,
Boston. Orto ) o
S M. & A, ALLAN,
80 State Street, Rostou, and
Cor, Youville and f'ommon 8ts.,

THE

CUNARD STEAMSHIP

COMPANY (Limited),

between N W YORK and LIVERPOOL, call-
ing at CORK HARBOR,

FROM P1ER ) N.#. NEW YORK.,

Sk -4.\’{.‘\-; e ereevsaniesee s Wednesday2ist. Juno.

SOYTHIA o veieeeraee c0ne o 28th June.
BOTHNTA. «veenveacrianns “ " 5th July.
PARTHMIA ..uvvereiser s “ 12th July.
GALLIA,. cw 7 jgth July.
SERVIA.. A w o 268th July.
SCYTHIA ... ... " 2ud Aug.
BUTHNIA ooove Cors " oth Aug.

and every following Wed’sdy from New Yorlk,
RATEIS OF PASsAGE: $00 580 & $100,according
to accommuodation. '

Steerage at very low rales. Stecrage tickets
from Liverpoo! and Queenstown and all other
parts of Burope at lowest rates.

Through Bills of Lading given for Beifast,
Glasgow, Huvre, Antwerp and other Ports on
the Continent, and for Mediterranean Ports.
"Tor Freight and Pussage, apply at the Com-
pany’s Odice, No. 4 Bowling Green.
VERNON H. BROWN & Co.

or te THOS. WILSON,
58 St. I'rancois Xavier sireet.
Aug. 12 G-1r

DOMINION LINE -
o OF STEAMSHIPS.

o~

LRSS
A I

% ?

UNNING in connection with the
GRAND TRUNK RAILWAY OF CANADA.

I

: . Tous,
Montreal.... «...8 Toronto.....oveves 3,23

Dominlon.. ontario..vuivens 3,176
TeXAS . cvseaes Toutonia.......... 2,7

Quebes vo,..e

Misslssippi .......2,680
St. Louis ......00e
Brooklyn'.........8,600

Sarnia(bulld’g)..8,850
Oregon ¢ ..3,83%0
Vancouver . 5,700

DATE OF SAILING. )
Steaniers will sail as follows from Quebec :—
TEXAB ..ovivvven . 6th May.

MISSISSIPP, .15th May.
ONTARIO.., .. 20th May. -
MONTREAL .27th May.
BROOKILYN... . drd June.

TORONTO eevaasss S..0..10th June.
DOMINION «avviernenssenss 17t June,

RATES OF PASSAGE.

Cabin.~Quebee to Liverpool, $50 and $60;
Return, $110.  Pre-pald Steerhge Tickets is-
sued at the lowest rates. s :
Through Tickets con be had at all the prin-
cipal Grauad Trunk Railway Ticket Oftices in
Canada, and Thorough Bills of Lading are
granted to and from all parts of Canada.

For Frelight or Passage, apply, in London,
to' Bowring, Jamleson & Co., 17 East India
Avenue; in Liverpool, to Flinn, Main & Mont-
pomery, 2¢ James street; in Quebec, to W. M.
Mavpherson; at all Grand Trunk Railway
Onfices; orto ’

DAVID TORRANCE & CO,,

Ixchange Court.
May, 1882, 8-r

ATRBANKS STANDARD SCALES,
Removed {o thoie Now Warchouse.
BUY ONLY THE GENUINE.
FAIRBANKS & CO.,

May, 50. 1882, Montroal

317 ST, PAUL STREET, MONTREAL.

Navigation,” will be received at this office un-
ti1 the arrival of the Iastern and Wuostern
Malls on WEDNESDAY, . he ¥ifth Day of July
next. for the construetion of Lwo Lift Locks,
Bridge Plers and other worksat Fenelon Fallk;
also, the construction of a Lock at Bucicho n
Raplds, and for th- construc:ion of three
{:‘ztl:ll;n, a Dam and Bridge Plers at Burleigh
The works at cach of these plices will be
let separate y. :
Maps of the respective localitics, towether
with plans and specifications of the works cin
be geen at this office on and after WEDNES-

printed fo ms of Tender ein be obtrined. A
ke ¢lsss of information i clative to the works
ab Fenelon IFalls will be furnished at that
place, and for those al 1 uckhorn and Burleigh
information may be obtained at the 1esidont
Engineer's oftice, Pelerborongh. .

Coniractors ‘are requested to bear in mind
that Tenders for the different works must be
accompanied by an accepted bark cheqgue, as
follows t=-

I'or the I'enclon Falls woik......$1,000
Do Buckhorn Raplds work.. 500
Do Burleizh Ialis work....., 1.500
And that these respective amoutts siall be
forfeited if the party tendering dovlines entor-
{ng intojcontract for the works at theratesand
prices submitted, subject 10 the conditions and
terms stated in the specifications.

‘The chrques this sent in will be returned to
the different par ies whose ienders are not ac-
cented. . K

This department, doos not, however, bind
itself to aceept the Jowest or any tender.

By order,
’ . BRAUN,
. Rearetary,
Departmevnt of Raflways and Canaul.,
Ottawa, "2nd May, 1882,

Pure Air!

22-5w.

Pure Air!

THE ROQUBIS HOUSE

Beleweil Mountain St. Hilaire, P.Q.

Thais magnificent Hotel has been greatly en-.
larged and refurnished throughout, and can
accommodate now 300 guests. Only one hour
by Grand Trunk Railway from Montreal.
Will be open Wednesday, 2éth May,

Queen’s Birthday.

CAMPBELL BR

0s,
18 8t. Hilaire Station.

e
INTERCOLOMIAL RY.

' SEALED TENDERS wlll be recelved by tho

undersigned until the

1st July next,

for the Grading and Bridging of a further sec-
tion of the St. Charles Bmugh,‘ from Chabot's
'\Vharll‘, near Point Levis, P.Q., to a point
about four and g halfmiles east, where the line
will conuect with the west end of the section
already advertised. . - ) :

Plans, profiles and specifications of the work
may beseen at the office of the Station Master,

A certified bank. cheque for One Thousand
Dollars must accompany each tender as a
guarantee of good faith, and this amount will
be forfeited I the person tendering veglects or
refuses to enter into a contract:for the work
when called upon to do so.

The person whose tender is accepted will be
required to deposit to the credit of the Re-
ceiver-Genersl,cach ovGovernment securities
for money to the amout of Five per cent. of
the bulk sum of the contract. i ’

Tenders must be marked on the outside
*Tenders for Gradlug $8t. Charles Branch,”

: ef Superintendent:
Railway Office. >Hperintende

Monction, N.B, 6th June, 1882, S o28dw

GRAND TRUNK RAILWAY.

"SATURDAY TRAIN
- =FOR~ -

VAUDREUILL.

Commencing on the 17th instant, and during
Summer Season, & Train will leave Montreal
for Vaudreuil on Saturdays, at 2.00 p.m.

JOSEPH HICKSON,

G'enernl‘Mu.nnger.

Montreal, June 7th, 1882, 23

DAY, the Twenty-flrst Day of June next, where |

Point Liovis, on and afier the 17th JUNE next, |

Lucien Huot, Esq.
A. L, DEMARTIGNY, Cashler.- .

Brauch at Beauharnots, A, Clement, Manager,
Rranch at 8t, Hyncluth’e, 8. A, Duro’cher, Manager.
B UL SRRl P S et et

3 at Valleyfield, C, F. .
Agents in fvew York : NationaliBank of tho Republic,
Agents in London, Eng.: Glynn, Mills, Currie &1080. \

THE MARITIME BANK

_Dominion of Canada. - :
Office, = =~ = - S'I‘.‘-JO_HN, ¥,B.

$670,500,

BOARD OF DIRECTORS. -
THOS. MACLEULAN, President. :
LB BOTSFORD, M.D., Vice-President.
ROBT. CRUIKS}IANK (of Jardine & Co.,
FTOCErS).

JER. }IA)RRhISOLN tof J. &W. F. Harrison,
Flour Merchants . L
JOUN 1T PARKS (of W, Parks & Son, Cot-

.- ton Manufacturers). :

TOHN TAPLEY (of Tapley Bros., Indiantown)
H. D. TROOP [of Troop & Son, Shipowners).
CASHIER, - - ALFRED RAY.

A geveral Banking Business transacted.
Correspondence solicited. Basiness tran-

sacted for Banksand Mercantile Houses in
Quebec and Ontario, on favorable terms.

Head

Pald-up Capital, - -«

Union Bank of Lower Canada.
Divider;;!_No. 33.

NOTICE is hereby given that a Dividend of
THRERE per cent. upon the pald-up Capital
Stock of this Institution has been declared for
the eurrent half-year, aud that the same will
be payuble at the Eank and its Branches, on
and after

Monday, the 2rd day ef Jualy
mext.

Phe Transfer Books will be closed from the
14th to the 3oth June, inclusive. .

The 4nnual General “Meeting
of tho Sharchoide s wili be held af thelr Bank-
ing House, in the elty of Quebeo,on MONDAY,
the THIRD day of JULY, 1882, the Chair to be
taken at noon. .

_ By order of the Board,
P. MACEWEN,
: - Casbier.
May 27, 1962, 22-6w

{THE CAMDIA BARKOF COMMERCE

Dividend No. 30.

Notice is hereby given thata DI VIDEND qr
FOUR PER CENT. upon the capilul stock of
this institution has been declared for the cur-
rent half-year, and that the same will be pay-
able at the Bank and 1ts Branches on and after

Monday, the 8rd of July next.
The "Transfer Books will be elosed from the
13th of June to the 2nd of July, both days ine
clusive,

The 4nnual General Meeting
of the Shareholders of the Bank will hg held
at the Banking House, 1n Toronto, on

Tuesday, the 1ith July next.

Thie Chair will be taken at TWELVE o'clock

noon: By order of the Board, =

W. N. ANDERSON,
General Manager.

Torouto, 23:d May, 1882, 21-Tw

ST. LOUIS HOTEL,

THE RUSSELL HOTEL GO, PROPRIETORS.
WILLIS R‘.USSEI.‘-L.‘ l’resldqpl, ‘?{‘}?W“
'["Hls HOTEL, WHICH 1S-UN-

rivalled for size, style and locality in

Quebee, 1 wpen throughout the year for plege

sure and business travel:



g
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Tue SHAREHOLDER AND INSURANCE GAZETTE

INTERCOLONIAL RAILWAY,

1882 SPRING ARRANGEMENT, 1882
Commencing 1st June, 1882.
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HROQUGH EXPRESS PASSEN-
GER TRAINS RUN DAILY (Sunday
excopted), as follows ;—
Leave Point Levi......
Arrf‘ve Riviere-du-Loup

...18.10 A.M.

rois Pistoles... 205
“  Rimouskl.... 3.49 ©
4 Campbellton....civeeiens. 8,85 1
s Dalhousi@. . vieireresenens, 9,15 8 0
#  Bathurst...eeevien
4 Newceastle.ieseerieoennes
B MONCton..oiviviiireneine, .00 €
L <1200 £0) 1Y - O 7.50

6 ERUMX.ererrinnnrrernrrsen 12,40 P M.

These Trains connects at Point Levl with
the Grand Trunk Trains leaving Montreal at
10,00 o’clock pom,, andiat Campbellton with the
Steamar Bt. Lawrence, sailing Wednesday
and Saturday mornings for Gaspe, Porce,
Paspebiage, &c., &c.

The Trains to Halifax and St. John run
through teo their destination on Sunday.

The Pullman Carleaving Montreal on Mon-
day, Wednesday and Friday runs through to
Halifax, and the one leaving on Tuesday,
Thursday and Saturday to 8t. John.

ZZ-THROUGH TICKETS at EXCURSION
RATES wm..y now be obtained via rail and
steamer to all points on the Lower St. Law-
rence, Metapedia, Restigouche, Bay Ohaleur,
Gaspe, Prince Edward Island aud all poinis in
the Maritime Provinces.

For information in regard to passenger
Iares, tickets, rates of freight, train arrauge-
ments, &¢., apply to

G. W. ROBINSON,
Eastern Freight and Passenger Agent,
136 St. James Street,
(Opposite St. Lawrence Hall,) Montreal.
D. POTTINGER,
Chief Superintendent,
Monecton, N, B., 1st June, 1882.

MURRAY GANAL.
NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed {o the under-

signed, and endorsed *“Tender for the
MURRAY CANAL,"” will be received at this
office until the arrival of the eastern and west-
ern malls on TUESDAY THE TWENTY-SEVENTH
DAY OF JUNE NEXT, for the formation of a
Cauat to con ect the hend waters of 1he Bay of
Quinte with Presqu’sl- Harhor, Lake Ontarlo.

A map of the locallty, together with plans
and specifications of the works, can bse seen at
this “offiee and at Brighton, on_and after
THURSDAYYTHE EIGHTH DAY OF JUNE NEXT,
where printed forms of tender can be vobtained.

Contractors are requested to bear in mind
that an accepted bauvk cheque for the sum of
$3,000 must accompany e ch terder, which
som shall be forfeited If the party tendering
declines to enter into contract for the execu-
tion of the works at the ra‘e and prices sub.
miited, subject, to the conditions and on the
terms stated.in the specification.

The chieqtie thus sent in will be returned to
the respective parties whose tenders are uot
accepted. .

This Department does 1not, however, bind
itself to accept the lowest or any tender.

By order,
F.BRAUN,
Secretary.
Derartment of Railways and Canals,
Ottawa, 22nd May, 1882. 22-4w

£
WELLAND CANAL.
NOTICE TO CONTRACTORS.

EALED TENDERS, addressed to the under-
signed, and endorsed *Tender for the
Welland Canal,” will be received at this office
uniil the artival of the Eastern and Western
Mails on TUESDAY the Eleventh Day of July
next, for certain alterations to be made to, and
the lengthening of Lock No. 2on the line of
the old Welland Canal.

A map of the locality together with planand
specifications of vhe works to be done, can be
secn ab this office,’and at the Resident En-

ineer's office, Thoro'd, on and after TUES-

AY thelwenty-seventh day of Junenext, where
printed forms of tender can De obtained.

Contractory a ¢ requested to benr in mind
that an accepted Bank Cheque for the sum of
$1,500 must accompany cach tender, which
sum,_shall be forfeited if the party tendering
declines to entsr into contract for the execu-
tion of the work at the rates and prices sub-
mitted, and subject to the conditions and
terms stated in the specifications.

The cheque thus sent in will be returned to
the respective parties whose tenders are not
accepted.

This Department does not, however, bind

- itself to accept the lowest or any tender,

By order, .
) F. BRAUN,
Secretary.
Department of Railways and Canals,
Ottawa, 22nd May, 1882, 22-0w

RAILWAYS.

-
R IR T T A
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OLD RELIABLE SHORT ROUTE.

Three Ezpress Trains daily to New York,
with Pullman and Wagner Sleeping
- and Parlor Cars attached.

Three Brpress Trains deily to DBoston with
Pullman’s elegant Parlor and Sleep-
ing Cars altached.

TRAINS LEAVE MONTREAL.

DAY EPRESS for Troy

' 7-15 a-.m.Albany. New York, 8 rlng:
field, New London an

. ton, vin Kitchburg., Water-

loo and Magog.

.00 2.1, nosion, win Concord, Man-

oston, via Con "

' * ' cheste)", Nashua, 'Lowell,

arriving in Boston at 7 p.m.

3.20 p-m-ngg‘\\.’gterloO and Ma-

3 zo NIGHT EXPRESS - for
. p.m, New York via Troy, arriv-

-

Bos-

tng in New York af 6.45
next morning.

NIGHT EXPRESS for
6.30 p.m.l}oswn via Lowell, and
Fitehburgh; New York via
Springfield. '
GOING NORTH.

FAST TR'AIN'l‘he night Express via Troy
FROM leaves New York at 6.30 p.m,

N €'W Yorkg%iaax;xlves in Montreal at

DAY EXPRESS I-aves New York at 8 a.m,
arriving in Montreal at 10.15 p.m,

Day Express leaves Boston, via Lowell, at
8.3 a.m., via Fitchburgh at8 n.m., Troy,at
7.9 a.m., arriving {n Montreal at 8.45 p.m.

Night Express leaves Bostonat 7.00 p.m.,
via Lowell, 6 p.m., &nd via Fitchburgh, ana
New York at 4.30 p.m,, vis Springfield, arriv-
ing in montrea: at 8.25n.m.

For Tickels and Freight Rates, a
Ceumt“u,l Vermont Railroad Office, 13
street.

1y at the
t, James

A. C. STONEGRAVE,
Canadian Pussenger agent.
Boston Office, 260 Washington stréet.
New York Office, 271 Broadway.

J. W. HOBART.

Wm, F. SMITII, General Supt.

General Passecger Agent.
8t. Albans, Vi, May, 1882,

MANITOBA

AND THE

NORTHWEST.

FARMING LANDS

FOR SALHE.

: HE HUDSON’S BAY COMPANY have
very large tracts of land in

THE GREAT FERTILE BELT

FOR SALE.

and now ofler .

500,000 ACRES

in the
Townships already Surveyed.

They own two sections in each township, and
have in adition large numbers of farms for
sale on the Red and Assiniboine rivers.

Splendid Prairie Farms, Grazing
Lands and Wood Lots.

Prices rango from $3 to $6 per acre, accord-
ing to location, &e.
erms of payment remarkably easy.
Pamphlets giving mll {nformation about the
country. and the 1 nds for sale, can be had on
application at the Conipany’s offices in Win-
nipeg and at Montsreal.

C. J. BRYDGES,

Land Commisstoner Hudsen's Ray Co.

LaBanque Jacques Cartier

@ is hereby given that a Dividend of
TJI:YIQ]EIECXN DA HY\LF PER CENT. upon the
pald-up Capit=) Stock of the Bank has been
declared for the current hinlf yenr, and that the
same will be payable at the Bunk, in the City
of Montreal, on and after the

First day of JUNE next.

'ho “Transfer Books will be closed from the
1721111%6 the 81st day May next, both days in-
clusive.

he Annual General Meeting of the Share-
h:)ll‘({grs will be held at the Bank on \Vegncs-
day, the 2ist of June next, at one o clock.p,m.

By order of the Board,

A. DEMARTIGNY.
Cashier.

17-8w

TERE -
Co.

Canada Mutual Telegraph

MAIN OFFICH,
56 ST. FRANCOIS XAVIER STREET.

Direct Connection with

OTTAWA, TORONTO, -~  HAMILTON,
ST. CATARINES, THOROLD, &o,

, IN THE DOMINION OF CANADA,
and with all principal points in the UNITED STATES.

Encourage competition and secure prompt despatch and low rates.
4-1r

[QOP;TH AMERICAN
Mutual Life Insurance Company.

{(Incorporated by Special Act of Dominion Parliament.)

Head Office, 23 Toronto Street, Toronto. .
HON. ALEX. MACKENIZE, M.P., HON. ALEX. MORRIS, M.P.P,

Ex-Prime Minister of Canada, President, Ex-Liout,-Gov, of Manitoba, Vice-President,

Guarantee Fund, - - - - - -

8100,000
Deposited with Dominion Government - -

8 60,000

The TONTINE INVESTMENT POLICY of this Company combines
in one form the greatest number of advantages attainable in a Life
Insurance Policy. It appeals at once to the intelligence of all who
understand the principles and practice of Life Insurance, and the
same system is used by such first-class Mutual Life Companies as -
the New York Life and the North-Western. ’

All policies on Life or Endowment plans are subjected to NO
HIGHER PREMIUM RATES in taking the Tontine Investment

|form. The extra benefits of this class are conditioned only upon

continuance "of the Policy for a certain specified term or Tontine
Period of 10, 15, or 20 years, selected by the insurer himself.
Twothings most desired in Life Insurance are the CERTAINTY
of PROTECTION in EARLY DEATH and PROFIT in long life.
These are combined in this Company’s Tontine InvestmentPolicy,
which is the only system which effectually answers all objections
offered to Life Insurance. It distributes the advantages of insur-
ance equitably between those who die early and those who live long
and is the only plan that doesso. This Company issues Annuities
and all the ordinary approved forms of Life Policies. Its Policy is_
Plain, Simple, Liberal, and Free from the usual onerous conditions.

MONTREAL LOCAL DIRECTQRS:
. Hoxn.D. A. MACDONA D, Ex-Lisut.-Governor of Ontarlo.
- Hov~.J, R. THIBAUDEAU, Senator.
ANDREW RBERTS N, Esq., President Montreal Hurbor Trust.
Hon. H. MERCIER, M.P.P., Ex.-Sol. General.
ALD.J, C. WILSON, Manufacturer,
A, DERJARDIN. Esq. M.P,, President Jacques-Cartier Bank.
THOMAB WHITE, Iisq., M.P, ’
W. H. HINGSTON, Esq., M.D. . .
E. P. LACHAPELLE, t8q., M.D,, Prof. Lavel University.

" THOMAS SIMPSON, Manager Prov. of Que.,

MONTREAL OFFICE: - - 185 ST. JAMES STREET,
(Next door to the St. James St. Methodist Church.)

JOHN CLARK, JR, & CO.S
™. BE. Q.

Wm. Barbour & Sons,
IRISH FLAX THREAD

LISBURN. .
Rec{)mg;%(}%i ébyl\tilllfcgggl%- Received @old Medal the Grand Prix Paris
pa iy

Co’s as the BEST for Ezhibition, 1878,

Hand gg&in Machin Linen Machine Thread, Wax Machine Thread,

_ g. Shoe Thread, Saddlers’ Thread, Gilling
. Q- WALTTwi;;, Iemp Twine, §e. .
ER WIL ;
THREAD SON & CO'.’

Sole Agents for the Dominion.

1 & 3 ST. HELEN STREET, MONTREAL.
that RECEIVED an AWARD . 40

o |COALTRADE JOURNAL.

CENTENNIAL EXHIBITION
PUBLISI—IED LVERY WEDNES-

~~FQR~— - .
Excellence in 00101‘, Qllﬁlily and Finish. . DAY. Established April 21st,1860, It in
) theonly paper in the Unlted States entirely

Wholesale Trade Supplied by devoted to the interests of the coal trade.
WALTER WILSON & CO., Subseription price, $3.00 2 year. ~ "

1 & $8t. Helen Street, P, E. SAWARD, Editor and Prop'r.ietor

MONTRNAT. 111 Broadway, New York,
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.ANDW. ROBERTSEON, .
: - President.
C. P. BCLATER, Secretary-Treasuror.

. . AL R €3 70N A .
* 'Thli Comnpany hAVIng'an exclusivelicedas to | *: |

" use or Jet, for use the instruments of the CAN-

ADIANTELOPHONE COMPANY,LIMITED, |~

which owns the orlginal Telephone Patentsin,
Canada of Bell, Blake, Editon,’ Ph‘en{)s; Gray
. andjothers, 18 now prepured to furnish, eiiher
-~ directty) or.throughlils Accnts, Telephones’of
. different styley, and ,Atpp[lqalg!e, to & variely of
uses, NV T OPER SR & IS I SN
This Qompany will anange for Telephone

‘ lines between Cities and . y
change systems alreudy exist, in‘order to af-

ford facilitles , for. personal communiestion |,
between subscribers or customers of such sys- |,

tems. i will arrange to connect places not.
having telegraphic facilities with-the .nearest
telegraph office,or it will build private lines for

individuals or firms, connecting thelr different|{

*. plages of buslriess’or residence. :

" Attention 1s respectfully invited to this mat-
ter, and nng
to can be o

alned from the Company:

No. 12 Hospital St.; Mﬁﬁtz'eéiﬁ )

'N.f!:;-“’-ffAllw".Ebi‘sbhs using Teleéphones not
- llcensed'by this Company are hereby respect-

fully notified that they are liable (o progecution { ,

and for dnmages for infringemein, and will be

prosecuted to the full extent of thelaw,  9-Ir

CANADIAN AND
.. .BRAZILIAN

DIRECT: MAIL STEAMSHIP. LINE: |-

" B00IETE-POSTALE-FRANCAISE DE
o LATEANSIQUE: :

]

L NG, Tnly and August

. The p{endld.S.B;','DESEBADE" will. leaye
. Montrea
%; 8t, Thomas; West Indigs;Para, Maranham,
Ceam‘,‘ Pérnimbuco, Bahia did Rlo ‘de
Janeiro,-Brazil.. . . e e
““Fare for the Round Tr{p. including Wine on
Steamer :~From: Toronto, $250;. . from Mon:
t%nl, $240; from Quebec, $2%; from Ialifax,

Y Fha above steamer, will be followeil by the

- magnificent’new steimer ¢ Ceara,” Captain
Mpzon,, and “Para,” Cuptain: Laperdrix,. oné

B m‘Ju\yivut’mo' other'in August:” Passebgers
wishing .to, 1 '
w"vld‘eolf in tho River Piate can do so by the
“gteamers: of itho , Compagnie :des' Chargeurs
II??H% wp,lchmrm_: in eonnection with this
nﬂ‘."_h PR PR PR T PSR N

e QUGH. BILLS, OF LADING granted
.'i,r'-h{gfchh.ndisﬁ froiiall stdtions. in ‘Canhida

;.

.

dY‘h 7
ﬁdl‘dﬁ;‘_m-m,u and'Rivor Plate, ' °
., Conpectiong.by the Iutercotonial anl’ Grand
. Trunk Railways vie Halifax, by the Boston &

Albany;New:York Contral and Great Western:|.

Ratlways [Merchants Despatch}, Nickerson
Bteamship Liuve vie Boston, and by the Crom-
well Line vic New York, - . .

For Tlckets and Riate-room Berthg, apply to
W. D. O'Brien, Agent Grand Trunk i%nllway,
143 St. Jamos streeb Montreal: ... ...~ .0 .

For Freight snd’other information apply. to

WM. DARLEY BENTLEY,
. . .-'A§ent, General, . o
817 St. Paul Street. Montreal, and at West
India Wharf, Halifax. .
Montreal, April 22nd, 1882,

CHRNDINNEAG'S STOVES | |

———

THE - « LEA- ER" - COOKING- STOVE
Is known to be so good that some dealers are
trying to sell an Imitation.

lioe—

WEROUGHT-IRON RANGES,
. BEST MATERIAL, ~
MOST: - SCIENTIFC. CONSTRUCTION,
| MR CIEADINNENGS
STOVES, sahd RANGES,
"~ Arxe made in 1is own works here.

No Decler ‘cap Sell the some quality of Goods
Fhe\ b S o [
.. CHEAPER THAN THE MANUFAOTURER, ' 16

g

NOTICE.

. REvENwUE DISTRICT OF MONTBEAL, ) .
Y TOR D Montrealy o L
" Phe’offoe of the License I+.8pector hius. béen
removedto i Tl 7o

V" No, 78'8Ts #A" RIEL STREET,
'ﬁovc rriziént " Bullding), ‘opposite: Champ’ de

Ty o WM B LAMERE,

R License Lnspector.
My BT 28R B P e sw

70, F. SINE, '
.. Vice-Presldent. | -.

wns- where ex-|.

further information relating here-| - -

Grand Excursions:to ‘Rio: de-Janelroy |+

oh the 15th Junes calling'at Halifax'|"

roceed.to Bunenos Ayres and Mon- }.

“
!

L4

:+in Montreal, thqugh’a square several years in use,
far above the price reached by any other piano, and
a good painting, will always command its price.

NEW YO

THE- WEBER ‘BABY GRAND.

RECEIVED HOME.

“THE WEBER

~ Is generally acknowled

at the will of the performer,

The first second-hand instrument of this maker,

RK PIANO CO., ST. JAME

] ( fed the grandest. instrument of musi i
appeared in the household, or ndo%ncd the Lyric Stage. | ooy ot Has over
beautiful beyond ‘all oth
grand and majestic,
feeling, and in its wonderful power of expression, it
rival, - The duration of its tones, quick responsive action, and perfect mechanism
' gy_ltace it, in the estimation of all musical people, .
itors,
musical aristocracy of the Uhited States ;
¢ ||, ~where it was first placed before the public
" of the world, the demand for it h

ers. It is sweet, sympathetic and plaintive, or loud,

above and beyond all its ¢ .
For many years the * Weber” Piano was used only gy the \\'ealth;mniil
but since the Philadelphia Exhibition,

blic in competition with the great makers

as been unprecedented,

realized $515.00, This was
shows that a good piano, like

‘ _‘  SOLE AGENTS WHOLESALE AND RETAIL.
~ SEND FOR THE NEW ILLUSTRATED CATALOGUE.

PIANO?”
Its tones are pure and

In its capacity to portra
stands absolutely without Z

offered at public competition

$ ST., MONTREAL,

The

i
1
<

| assErs, - - -
LIFE'AND AC

THoMAS WORKMAN, Lisq.,

Life Insirance €

o United States toall go‘rts\ vic the Wast | |
e, - '

Boston ‘Marine Insurance Co
Shoe and Leather Insaranss o,

INSURES' ALL
. AT CURRENT RATES.
; LOSSES PAYABLE at Boston, Moxtreal

or London,

‘"7 ' HERRIMAN & ROSS,
e v jAgeants.
-~ April 15~ 181k

TE®E SUN

.05

bmpaﬂy- of Montreal.

“LIBERALITY énd SECURITY.”"

205 -

only Company in America issuing Un-

conditional Life P

0!

o 04

ot 3 ()5

CIDENT A

D ! P,

M H

Presidént,

R. MacAvray, Manager.

olicies.

‘,'..'Il‘he‘ Sun issues also incomparably the most liberal Accident policy in existence
No other company in America gives days of grace on Accident policics:

about $7,000,000.
SSURANCE,

GavLt Esq, M.P.
- Vic-President

23

Warine Insurance. (0N M ERCIKL U103
ASSURANOCE 0O,
< Of LONDON, Englind.

[N M

a——

OF BOSTON.,

OCEAN MARINE RISKS

IR

—

CAPITAL, - $12,500.000,

= LIFE,

——
[N

NO. 64 ST, FRANCOISKXAVIER STREET

¢ —

I*‘BED‘. COLE;
GENERAL AGENT.%

Oﬁ%ada,“fﬁv’/ﬁ’faﬁeﬁ 0o.,
PAPéR MAKERS
WHOLESALE * STATTONER S

373, 376 & 378 St. P ul Street,
MONTREAL, P, Q.

Toronto Branch: 11 Front St., West,

Samples and Prices sent on application,
“Montrenl, May 20th, 1881, ° ~ 20-1r

RICHELIED A ONTARO

NAVIGATION 0O.

SPRING ARRANGEMENTS,

. ’l“b:c Steamors of thig Company between
HONTREAL '.n'.n(l' QUEBEC
run regularly as under i~
The Steamer QUEBEQ,.Capt. R, NELSON,
on dMondrys, Wednesdays and Fridays, u.nd_:
The Rteamer MONTREAL, Capt. L. H. Roy,
ou yTuesdays, Thursdays and Saturdays, at 7
o'clock p.m.; from Montieal. .

STEAMERS BETWEEN -
Riontreal and Hamilton

will commence ranning about the middle of
the week. Due notice will be given when
freight can be received. .
SteameriBOHEMIAN, Capt. JoHN RANKIN,
leaves for Cornwall and intermediate poris
every 'Puesday and Friday at 12 noon.
Steamer THREE RIVERS, Capt. JOSEPH

‘1 DuvarL, leaves Jor Three Rivers every Tuesday

and Friday at 2 p.m. .

Stenmer CHAMBLY, Capt. ¥Frs. LAMOU-

REUX, leaves for Chumf)]y every Tuesday and
Friday at 1 pm.
Steamer TERREBONNE, Capt. LAFORCE,
leaves daily at 3 p.m. for Vercheres an
I’Assomption, calling at Boucherville, Va-
rennes and Bout de Plsie.

CoMPANY'S TICKET OFFICES, where stale-
rooms can be secured i—From R, A. DICKSON,
183 St. James Slreet; at the Ticket Oﬂlce',Gann[
Basin, and at the Company’s Ticket Office,
Richelicu Pler, foot of Jacques Cartier S8quare,

J. B. LAMERIE, ALEX. MILLOY,

General Manager. Trafiic Managor.

General Oflice+, 228 St. Paul Streot. }
Montreal, 1st, Mny, 1882 18

JACKSGN RAE,
Office : RoYAL INSURANCE CHAMBERS,
NOTRE DAME STREET. T

General Financial, Investment and Coms-
mission agent. Munlcipal or other Bonds and
Btocks Bought and Sold.  Loans on Mortgages
or other Securities eftected.  Advances on
Stocks, Merchandise or Commercint Paper
negotinted. Ropresents in Canadathe INTER-
NATIONAY: MARINE INSURANCE (COMPANY,;
Limited, of Liverpoo}, and is prepared to insure
Cargoes of Merchandise inwards: or outwards
at current rates, 20-1r

DAWES & CO.
BREWERS AND WALSTERS.

INDIA PALE avp XX MILD ALE,

'EXTRA axp XXX STOUT PORTER

(In Woon AND BorTLE.)
" Familics Supplied.
LACHINE LAGER now rcady.

Office, 215 St. . James Sfreet‘,
MONTREAL, .

Lot

EE SHAREHOLDER is printed

-and published every FRIDAY morning by

S. B. FOOTE, Editor and Proprietor, 768
Craig street, Montreal, i ;

Subscription $2 per aunum inadvance., Ten

Shillings, England. All esrrespondence and

letters containing money should be addresssd

to the Proprictor.

Tne SHAREHOLDER may be seen at, {he
Bank .of Montreal Reading Room, London;
England; §th Avenue Hotel, New York; St.
Lawrence Hall and Windsor Hotel, Montreal
Rusgell Hotel, Ottawa;  the. 8ty Louis Hotel,

Quebec, and Queen’s Hotel, Toronto, - .



