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UNON BANK 09 CANADA.
A"111111611 lm. Paid.ip Capital. 81,200,00.11A rit ube

DIIIKCMHJ.
Audrow Thoreson, Pmfldont. M. J. Prico, VlIeo.Prealdnt
lion. Thof. Mcoreevy. E.Girou: D. C. Thom.uet, Il. J. IIO.

E. E. Webf,. Cagizî,r.
YoMiscon AGENTS.

Ltrwilo*-The Al "ce Bank LimltÔtL Literpoot-ltank lci.liverpool. listitt.
Ne,. Yek.-Ntiona Pprk11mb. li-1.icoli N<atloumai Bank.

Mîumaapcfta-Firat -National Bank.

Alciandrta. Iroquist. MeWrrivlcille. 'Monréal,
Ottawa. Wube Bruiths Falls. Toronto.

Winnipcg. . Wlncbuter. Lethbidge, Alberta.

14ý BAMIQUE JA1CQUE8-OAjRTIEIR
IUS2-URAD OFFICE, MONTftEAL-11sl

CAPITAL <mli pald up> . . . . 8500,000
RE,%ERVE FUND . * $ 235,000

19a:X. ALVIL DIWXl¶.A11<. I'reidenL. A. S. IiAI(aux. q. Vice I'roslent.
A Lt ns mtRa!,4y lta.. DtORT LAVIOLErrlt V>Q* . 0. Dvc mIAlt>4K

TAII<.'ERflS EvxEYKI. - - -- )4anarr.
XL 0. ft. JEAIr, - l nusI.ctor.

OEANCHES j
Xo:,lreal (,t..ealaatite) ';1. Anis de la I1Wrao vall<'>îi.'h

'. lienri) Quee M t. qau:eurb ll.fQ
<tse Ontaio) * tit John se1. lit ilani.

Iléýanhanois I'.q. VictOrts:tli
40AVIJU04 ORPARTAIENTS AT NEAD OpFFicu AND MIRANCHE8

1FORWEICN AOIENT8 :
Loc:>o>. E.xaLAKD. Cr<dit !.7013nsit

cSilostr Nationial 4l1 oEânte do l'art.
lAtll. F"Ncr, *Att L 'aoiît i 'i,

Nrv Toax. *llie lIankotAaez1mu
The NuOioai lJaflk or the litîubli.

XrTO. lAar 3bemzifhata National ltaikc.
B The %&Uôaa Saa i uf. (buewall

" Tho % National Itaink af tha ltelublir-
C1[1CcO. ILI. Bank . <'t lont

Jt1rroftedit for tr&.vélera eMc. etc.. lItued aîidaValZbICOn ai] tati 0f t ho

CImiNAWAN BANKOF COMMERCE
H1EAI> OFFICE, TORtONTO.

PaId.up Capital $ 6,000,000 Reet - $1,200,000

DisoKToIII
Gao. A. Cox, Fig.. Preeideait. Joli% I. l>AVII>SoNY. Esq.. Vimo.lre@.

W. B. Hamilton Emq. Nfattow Lcgatt, 1eq.
âïs. Crathern, ïq. Robt, Ktilgur. EAq.
John lotltn. Q.C.. 1.,D.

A. H 1ELA~D. napetor O.il.MI~LILM. aa'. It,;pecior
XesrYork-Alex. Lalrd and Win. Gray. AMetp.

ToRorro-Head 0ffo.: 1923 King Stroot West. City Branches: 711- Queco
Stret zut, W Yonge Street 791 yage Stroe,:>SOCollegeSîrtecî.5UQn'.'o:î

atrmtWeet.309Parltame1ftýtme.*l King st. Est.

Ar Colutirgood XtonIteal S. Sic.. Marie Walkervlie
Barrie fonda Oran eot Scafa:th tWalofor.1

Belleville 1Dnnillle O vu siitOoco Watro
Berlin Omit laxis Straifard Wi.io

I 14heim Oodouteh PlarkhlU Strathroy Wa.tock
Brantford G Peterboro' 'lhorclda WNin.,iîl.cgSt. CaOharino Tarant" .Ict

&ULba lAndoo 99rn. Walkenoun

Montreal Branch-. Main Oflico. 1157 St. Jaune» St.
A&. .CrombIo, Manager, «J. 'L. Harcourt, Au
DIanagir. City Branches. 19 CJîabolloz Square,
and'97 St. Lawrenco Street

Gm&yÂtTaÂ-The Blank of Sootlatit.
G&1KMA3'-Dentacbe Bamnk.
tEj,nux *COTA nJ&xrà-ThO Chartered Bank of Initia, Ausi.ralia andi China.

1'ÂWJB. Fa.atczt-tagard Prèroe & Lie.
àtaEAI a s ANcw ZzAzLAN,-Llion Bau:k of Aux4raiia.

cessomlI, BLtT-J. Matieup & Filst.
Nw Ox-The Amrtemca F.zchxng N ational Biank of New York.

amis YzA<clsco)-lle Ian of liritiss Celumbia.
lcaîoo-Th. Azmerlcan Exc ano National liwik of Chicago.

BRITS CLIIiSI-ThOI1*k o iIlt18b hColntmbla.
H 1LOBEi3DA-The Ilank t !lcrnuda.

K,--,ON jàXATCA-Bank of Nova sSotia.
DCurm-1'lret. ational Bank.

Cammoeck. Credits iasme4 for rie tu&I tii ouf the world. F.xcepticnal
.?dULi'a Ire thls claua 0 butinoe" tu Eures'o the Flt aid Wet lnýjjcà
<'i»jaa, outhteiaAtai.ad~vZaad

Travellom Circuler Lettons of CredIt imsuid for u»e ln ail part.t
of the Worid.

,rH E

CANADA LIE
Assurance Companq

Itaiffiulitoll Ont.
IEBtabliahed 18I47

CAPITAL and
FUNDS over

ANNUAL INCOME
over

$1693009000
$29700,,OOO

5uRm Assured over $7Ot5009OOO
President, A. G. Ramsay. Secretary, R. Hil.

Superintendent, W. T. Ramsay.

THE 1MOLSO1fS BgUtIÇ
INCORI'ORÂ'tEl) 13 Ar (iv PAiu.iAt.ît. 8ss.

Paid-up Capital ................... 2,000,000
Root Fund.. . . ... . . ... 1,375,000

HEAD OFFICE, MONTREAL.

Bont, )y' IIltu:r<'tts

lii*:*Itv .tWlItt.W..%I. luARi.v
W. 4.M.îîîuo. SAXUICL FNi

F .. F'LA< Tti.x.va'I C.Cis.tianaoier. .1 1> )ear , l1131p.

Avlmtîcr.iiiit.. %uleArortl 01wcn Moî,. Tenton.

alNr.S W.T.. 8 st cailler- titl-~ lFail!-, %%Itgîîil.cg.
CliIta,,,l l'.o t. tIrasici. 4'rI 'Q. W.,Od,'tock. Oit.
Pirter. l.iorriabtirg. S.TsîaOi

liauttawau, rorwlch. 1'..ront

iiolliBank. Ietnral Blank. liaik of Comisirrco. uw lgtrasawick-liaik cf
NIl. Nova Seotisx - lialifakx lisnking tZûv l'rinc" Edward ilaiMr

dut' 121kcfl'Eia. Bnî',.ohu.liiihC'nî,aank Si .l..

i.td., <ilyn, ii, Cair it CO.. hI.'nlose &- f.,#. I.Ivcnî.ool-itnk 0r
1.ttorl.0oi, .-rk-Niir auI L iitter linsai. l.1,1 l'&i.Cri.yona.

Blerlin l>cuiache lBank Anàtwcrl.. ltoiglutaî-'a llanquo d'Anirra. Hiamo-
itirg-hicue. Newmn & Co.

.tl:N'T? 84 TIlK t*?*ITl:r> STATIuE- -Now York ioan.a Nitt. liai,
'%. %Vat4ala mul Il. Y. licI.lest. agrt i 11213k .. fIuîo),~cta
1111.& & Ce.. Natiansil Vitr Biank. liomton - Stit Nai. liant. Port-

nurielalis Nat Sittit ktr.tLnca Nat. lant. Iluffalia-ltjo Vity
Bails. Si Fra:îcî,.co - liantk ni llrltuisè t.lussilia Mlhlwanitoc - 7ti

Wisconuin Natinal iank Butte. «.I,îittuîja-.rth 1'.ooiarn Naitionals
lxnX. G(rrat Flls., Momtansi -l'irai National Ilin. Tohoo - Secoui

National lin ik at~oi-î National Ili,).

S~-',loct'~ made. lit &Il p'aria -bf thiinfsltion. an.l rrturni îromîîly
rcnîtittea at lowe ratS of1 caiîg. Cojmmercial Leitora of Cr*tit m'in
Travellera' Circulir Lçtt Wr, iunod, availalo tu & ilwturts of te worhld

Ilead officels
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INSURANCE 1Total runds in land over $18,000,000
OFFICE, HNoad office for

-- London, Eng.

Trnsrs 1Firc ibusiness only, and j., the oldest 1-urcly fire
officc in 0we world. StirîIelts over capilit-tl and .111 lialillities
excccds $7,000),000.

CANAD1I.AN ilitANCII:

Toron to, Ont.
H. M. BLACKB3URN9 Manager.

This Conjîany çoîîniienc:d Ibusîiess in Canada by
deçositlig $'300,000 vilh Ille D ominion G;ovurslmcnlt

for sccutity of 1anadia>lcy-liolders.

Ontario Mutual Ibile
Head Office, WATERLOO, Ont.

ÂA t 1<*,lorf1f1

Im ~.~ ait %m, ..

I'.e.- i 't. r.*.m i In*.',,u~ $ ~ ~~'~'* *''

l~. mmm ~.r ... ~.

i".' ;..,,~

Iii * ILAi *,.:..

t lx:: .. ..

i.:. LU .ê.L~...........l.~A. 1" r

Threadnoodle Street.

Unîtod States Life Insuranco Co
I'T~E CITY- RF' 1-EIWYO 1

çua wen v ucc-l 1. &i -- -c<si'. ib< -'l 1 . -Y to-ad Iut ilsrft i n l Agnts. is
C>$Cltal& il I-ts&cAàCI in anf tmanrilt0 ;'Ç'1I i tcnbf% lby tl.I ,nc.e4snl vhich a,% the Ihc>t possible safeguanil of tlî policy-

Iodr it c..ntracts .àt rcos ý2" alirr t A".r. M Tcv ar Il .1,4 fiîiing. it,.vimJng gcncrally fur cither paid up policy or extendid
lnsurvs<e.at Ille q'.îtiln e4 îtirc .:>1 'in. Il &;%i :cxmai.i vf grce 11 aymn uf ail prcrniuins. Its coursecduring the past forty*fivc yemz

abunlantl .rmti.saic il% ahra<, -luir «oga.I m1 1<ou,

.Aftre .. d aldue«ps. inix arsliè o"bcctti coloe* Mf t nttieqte trtm tA. PseSdentt.

OFFIkRS:FILVANCE COM.WITTEE:

C. Il. ~A.l;1
A. Wlil.LLWIGIIT,

ARTHIUR C, l'EkR% ,

* Im'*k G. EO. G. WL.AI. . . . Pri-es. C4en~. Nast. Bank

.~'n:N:~jr.JOHNS J. TUCKER, . ... Builder..4 lt - .,N SIE", . ll.EKSk 'n.rfr.eiadaesNtB
* CasAsj-r. E.I.LR I rl é e at ak

)trtytr. lJAMNES R. PL1JM, . . . .

SUN
FOU NDED A.D. 8710.

1-Ty,'AID 0T~C

The. London Assurance
A.D. 1720 ~

Upwvards 175r
of Yers 0l

E. A. LILLY, Manager

IN_ C>F riBZZl :L v
Assurance Company of London.

£STrAuUsaigo 18365.

Capital and Funds, 83e.465,000. Revenue, 85,645,000
D)Oni-nion Doposit, $200,000.

1724 Notre Damne Street, moxitreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEYI Insp.'o.r

PROVIDENT SAviNGs LiFE ASSURANCE SOCIETY
0Fr NEW YORK.

CHARLES E. WILLARD, Prosidont

IncOme 111 ISý9.....................2,24,308.12

A%scii-, l>ceernbcr 31, IS9 4..... 1........... 1,787,181.85
Uiall:Imimcs,.tctuarieb, 47. V'3luation ............ 90,930.51
.SurIlus., Actuarice 4 ................... 820,251.32

lulicics isçurd ini jS94 .. . . . . . . . . . . . . . . . $22,114,520.00

.%ctive A\gcnts wantcd iii evcry City and County in
the Dominion of Canada.

Apply lu

R. H. MATSON,
Genoral Manager for Canada,

37 YONGE STREET, TORONTO.

15 Wellington Street East, -

1. 1'. l1 IU$VI.NI 1'. I a

W. W. RIODELL, Secto.ttry. Wm. NENORY, Manager.
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MILLAR, RIDDELL LEVESCONTEÎ McCARTHY, OBLER. HOSKIN & CREELMANI
EARRISTERS, SOLICITORS, NOTA Ff ES. ETC. p1artiotero, Zotiritoro, ett.

55 57Yoge trotTORNTO Ireciol1 iliiidillegs, Il - Victoria Street,
55 &57 ongeStret, OROTO.TORON~TO.

W. I. ltid(teiI, Cllartes ?bIliar, IL. C'. Le0 N*CC<)ite. 1)MdM CriyQ C.I ()nli.ýr. Q.C * .. Ioi,î, Ilomi.n Q.C
Atljtîi il Cr~~,ff. ~ .F. %V. llarrlbisrî, %. is liiinm od,

Telophone 673. Câble " itallisti. Toronto. W. M. itougla. . Sr. t),ier* LA'tgliAlit <.iCAtiY.

F~A.îauî:, S7 MATTON a MCLENNAN WALTER KAVANACH,
F. BARTELS, v c ~ ,cîx

F ire .ifo. Aceltdemt, tAltu tOte MONTIREAL. 1rEst 1 ~I~ I'Ilt Titi VII-1% ISQ r:. OPîu,:,îu:e.
J.CASSIE NAITTO4,0.c. 1 ORWIVCII UNICoN FIICF INSUIIANCE SOC;IIl1Y.

VSCU£.DmnnlL Or '119 t'.ntIf FRANOCIS MVtNNA% 9. A.. 9.C.L 117 St. Frsuîecols Xa4vlor Street. M(NTRItAf.

C. L. RIDOUT, Jl. D. AN>EIISRN, Juit.! sien TCIiiii(ittbo,1. CAllt .iren4: IND>EX

I)ISTitiLI' MÂAqEza, 1 .ACC01LNTANT C. P. G. JOHNSON,of Raaaeal Estate, collection FIRE INSURANCIE AGENT ANDOBROKER
Mil bie Assuragee COIof.aaa and Finanicial Agent.,' ~ uK'r11 '.

SHERBROOKE. P.Q. f " 5 21 : jaincs st.. OtUTAL'1tMI4 *0 lATEtORD. N

__________________________ ?t<NTIEA..Mositreail Agetit. IIIILITIStI A3111ICA A.4ItltASCE V o.

J. B MORSSETE, 41%rtit Ciy Agnt.ATL.AS A"u1ltANCC ci.

J. B. MOISSTT, Offices: 42 ST. JOHN STREIET, MONTREAL.
Gguits.1mrase C..NAàPOLEON PICARD,

lisctIire hueC. uttumaÎc ICUI BAMFORD & CARSON
.cîIItaer Lîf les. Ço Moiitrzi reaz.ir tgit adbofco

utiteai 1'i4te Glau OMetev ul

Office: #3. St. Peter Street. I____________ LANCASHIRE FIRE INS. CO.------'
Quiem3c. - ~ SUN FIRE OFFICE.

CHAS. R. BLACK, 'CHARLES RAYNES, Oflcos: 8StJaoS.,ONR L
.A«ou.d.w,êt, .. 4d1tor, : Advorat.. Barniteu and Solicitor,.e pe1ulig 8 t a e tM N R A

Trastee, (Jommissioner, etc. COMILLlsolt ie OITAKIu & xiStTogiTt~1..o l3
litik of Toronto CliasttI.rs, S~îu IN IA IEC.A

Te 1157. 10ONrTREAll A.. B R ,WN

1tcrgCao-eo. lig s s' JA'iïs SrurRE. uMîIîL kh
Mertliatit Banik of Caiut..i A. k . MONTREAL. .tetl'. '-t.LC.t
Crorble. n Cati. Batnk of Com.. __________
Tbo. lr o w.,. Kq. 11k. of l'oroisto. . ralI'r w'eI.î Vutr, .'.o

F. F. MIACN.AB, ROGERS & RUSSELL Suirlus Lisir.' Ice.1 vrilla l"t CIa.,i Vorelga Coîsîj.ansv.
Inturanco and Gentrai Agents omce: 1724 Notre Dame St., Montreal.

t~enraIlosrane ment, I)ZMlPIRANEan ERAL J , O A -
LIFE ASSURANCE CO. J . L G N -m

AILN PROIC, o.M,. 97 Sparks Street,_OTTAWA. îISîaI~ dufr

KIRIY & CCLOATEI PEROY B. GAULT, '
Special Agent, No 74NteDm tet

WINNIPEG. TELEPHONE 1743 MONTREAL.
Genera Agents for Manitoba and a .israc 0

the.;.W. Torr. of o following MNRA.DMNO lJSMN
Caiedontan Insurance Co. of Edisburgh -OIHO 

RDU-MN - -MU

Connecticut Fie li.sursnce Co. î.<.u.s,:.s~..chas. D. Hanson and John Kennedy, Proprlotors.
ManchesterFie Assrance Companyttvjsesof ie oss
NorltftshMrcntl nturanceCo.: W. F. FINLAY, Aduer tFeLos,

Norwich Union Fire Inssarance Society, CulrdAouanBurglary and other Claimai.
Arnerian Sureti Co. i,. ROOM 138, IMPERIAL BUILDING,
Brrtida Acrci(ien Asurance C. #duster of Fire Losses TELEIIIIONE 113. î ~*~

Canaa Aciden Asurane Co 47 i- amet St. SOuth,
StandarddUf.Atsrance Co. HAMILTON, ONT. O L GEw.

(s AFIIoS> N >ÂtumAt,. J. F. RUTTAN, ManiagerFrench Departnient of

& MRChND, Real Estate and Tnr SUrI LIr ASSURArICE GO.,Fire Instirance
General Insurance Agents. POîRT AltTriIUlbic.i FORT Roomn 7 Sun Lîfo Building,

THEE BIVERS, P.Q. r.. ,îrr.:PotArttunt MO NTREAL.
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C-ST)qBLISHDED 15309.

TOTAL FUNOS EXCEED ,.. CniaIas
$616149685,00 F FR E & LI1F E $,2751

kNORTH BRITISHI AND MERCANTILE
SINSURANCE C0.

'o

j
1I.ENRI IIAR11F.AU, F&4.

I>Ir~coru W.W. 0GII.V'iF. ESQ.

ARCIII>) MAcNIVF., ri.

NEAD OFFICE FOR T/lE 0051/N/ON: 72 ST. FRANCO/S XAVIER STREET, MON TREAL

ÂgeDts la a&H Cities and Principal Tous ln Canada. TH-OMAS DAVIDSON.
Managlng Director.

.*'t> ESTABLISHED 1825. -

Standard Lifo Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTRE-AL.

INVESTED FUNDS, ..... 8.... .... .... ... 39.500,000
INVESTMENTS IN CANADA, ..... ..... ..... 11,300,000
DEPOSITEID WITH OANA.DIAN GOVERNMENT, over ..... ..... 3,000,000

LI.qw Rates, Absolutc Security, Unicotidiiona.l I>oilicies.
Cliiis settked itiiicdiateiy on proof of dcath and title. S8êNo dclays.M

J. HUTTON BALFOUR, W. M. RAMSAY,
~UP4IInte,,dat.manager for camada.

- i



Lnszznnce &FiRae&-~
Àr e

Vol.. XVI. NlONTREA1.ý APIL 15, 1896. No. 8.

Ai IIU <oa lbaum 14r.. !MoxTemA a
R. WiISSON SNilH. Proprictos.

Avouai SUbecriptiooCfo Adve0ce) - - - 12%:.o0
Prtcg for Advertimue un applcatioo

Ait Couucimm ildemird fer TUB. Cum.,msct, Mm~ e b ahnd rot fait 1
thas the goek and *eh di the MSauh tosecue imion.

Tuxc: statistics Pliblisied iii regard to
rasstufarrsei lt Uîc Saesaî

m4watioi tefiusi heUie Sae n

Canada, though givitig a gencral indi-
cation as to the course of business in this partictîlar
feature, cannot be rcgarded as an absolittely true guide.
Afier a long period of depression a large instrber of a1
more substantial clas of traders arc piace<I ii a
highly doubtful finaucial position. Tlîcy have
struggied bravely to avoid inisoivency for inonîhis, unitil
à critical stage bas becen arrîved at in which a slighît
additional pressure will bring acollapse. Thesc traders
site like men in a bcsieged garrison who, wilI hioli oîît
for a lengtb of lime until succor cone-,; but if il is
too long delayed they bave Io gîve in. Thcleed il lias
flot -infrequently happened that tbe first four niotitîlis
afler a revival bas set in is mariccd hy -a hetavy lisi of
failures, because the relief was so long deiaycd as to,
corne too late. Tht failurtes rcported for lirst quarter
tbis year present sorte amnnalous fvatures wiîiciî show
that the trade depression was flot learing equaily uspot
ail section%, as the pressure was being ligitened hiere
and there by a partial revival of activi:y. Tits we.
gel a rwduclion of failuires ibis year in inantifacturers
of liquors and tobacco by 40 pe:r cent. bI)tow lle saUXe
period in xSg5, and a similar decrease iii the failtires
amongst retailers of tbese luxuries, whose goods conte
quickly into more active denîand rit the first niovte of
improved trade. In the saine perlod the vendors of
clothiug sud food have been suffcring serions reverses.
It will not be contended, that the depression titis %'eir
bas been much worse tItan inl z895, yet the total liabi-
hltes of insolvents bas gonc tip front S ,s,63to
$57-423, 131.

This is ait iticreast iii tc anitunt of liai>iliîjes ofr

about -i lier cent., but lthe percenlage of increase ini
the nuniliber of iiisolvvnîs lias be-en oîîly 6 per cent., a
clear inidica-tioni that the depressio in ii195 was cutting
down a large nunîiber of the sunalltr traders, while the
dtepre.esiots thtis year Ilis becît fatal to niai; of the lunch
stronger ones who hiad iiiaîu'gcd to kecp) ni the fight
ail tiarougliotn last year. Titis is shown ou a dloser
aîtalv is. for thl arage liability per failire, as given

i>y lutis as follows : ironl niakers, 1S95, $15,o8o;
1896. $45,024 ; dealers iii woollens, 1895, $ 15,23' , 18%6,

$8,~;cottolîs, îs9j. $îs,S.55: î896, $9o.582, and ào
with othcrs. The f-tilure-s titis ycar have been amongst
traders of a larger class titan titos iii the first quarter
of iSo~6.

Tisi: L.oîdon & Lancashire Fircisbav-
ting a very sitîgular cxpe:rience, wbsicb
shnovs one forms of risk nns in doiug

tnstîtraîîicei>usiliess iii aforeigu coiiry- The Compansy
isuda policy to a Turk at Sitnyrîîa, taîtncd Con<loulis.

The. iîitnrcd propterly itaving lecit destroyed by a fire,
an tii iticreditor garîîisitecd the elaini for ioss. The

Comîpanty, beLiiîg siti>fited lta the fire wvas inceîtdiary,
coîtiiictce a prosectiion of the inuîrcd at Smyrna
oit lte chtarge of arsoît. Tit. validity of the
garîîislîe was coîitestedl, oit the grotnd that
the claiuît %vas liable to be cîiforctd in the Tuirkisb

Court, anîd so cauise il to 1-t paid twice. wlîetî it was
be:ig repudiated as fraudifett. Thtenih court
gave judgntvt susîaining the gatnishec, the MaI.ster of
the Roils rcentarking tîtai, if lthe claint were twice paid
the Coutapaîtyi woîtid have its rcmcdy iii a Tîtîkisht Court.

Titis we fear is poor cotîsolatioti to lthe Comtpany.
lowcecr, if ticy succced iu sectiriîtg a conîviction on

lthe charge of arSoît. lthe risk of double paynîent. will bc
obviated ; lut rttrkislt Coutîrs ]lave ait ill repte in
cases it wiîich the prostcutor 15 îiot a M.%alontînedan-
witici the L.ondonî & Latîicasitire Pire ertaittiv is flot!

'rî,,: adVatîCC iii Cotîsols tb 11oN
IhIII..-~ places tieesectirities ai a higher

po)int ltait ever before reacied. The
1E:igi>.h -noucy uiarzet iiuist bc iitied îlmookd with
iîiotty whvite it is rvady la bny stcurilir-s at a price
to oui>' yield abtout z,4' pur centt. as att iiivestitttflt,
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with slight chances of sellitng at a1 profit, an<l no slitaîl
risk ot the price declilling. There seesus, however, to
have been a prefèrenice given to Conuls, ini sliite of
their yieldinig stcl sntalrettiruis. Ths.itua.tioniii itht
old land is sornewhiat jxcculiar. Ieîistldttco
En.*rolpeau polities, aloîîg witls war ruiors. lias hiac a
deprcssing inifluience iii the iitvest1tteit taîkerlt. Ili
February, the vgrga talute of soni uteectirities
were given as $3:9. ,and tise saine secuirities
in March wcre estiîsîatvd i $:,190.4oo, a dechîmie
of %c,>9.6w0. Sotule portion of titis, liowever, alose
freont the decrease following te payntcent of div-
idends. The faîl in value of forelglu governntieltt secuir-
ities was over 3 millions. diose of Italy lhaviing suffered
moist, owing bo the terrible reverses in .Xvssiiia. For
Citsols to rise a'hile a vvry costly ex PCditk,îi is beig
proposed 10 he sein to the ýSottdanI ly thle Emîglisît
goverrnlent is very titnusual. aid indicative of tihe
plethora et tîot'iv)iitg segreat as tu cotinteractibite
nornmal infiluences wliicli dcpress thecse secuirities. ].nlg.
land i% recoVtrilng ralpIVl front1 the long pcrTiod Of
depressiosi -wîich lias bei se severely feit -;cveral
ycams and dîstutbed its finiance. Tie batik cleirinigs
of ?4%anchcstcr aîîd I.iverpooi for Janîîary anîd 1î:cîrttîar>
last were repciev$s14.930.o00, aîîd st: 05.900,o0,

conP-trtd witli $135,37(1,000 ansd $oi,i 10.000o iii sainte
moniths 18S95. Tîtose tif 'Newcastle, wiîicli arc aiffected
bv a totaily différenît cliss of trade te that of 1 .iterpool
and Mancitester, have îincrt:ei tItis year over i st)
bY 35 îi<:r cent-, tite total balll cle-Irisîgs il, thiat city
for january and 1-*cbrtiry being $~.6s o Oiciai
returus givc the tot-il itutube1r of inleniipe front
thse principal ports of the 1'îtited Kiîîg-oustlduritîg Feh.
ruary as zS.4zi, or 3,ç956 more thait iii leraylast
Year. FreitIse îstjanuatry totite hast day in Fe!bruar>',
62,276 were slilN.as couipared witlt 54,364 in tht
&irt twe noîtths of last, vear. The menu sliilpped at
Liverpool durimîg last iîtott iîiiiihK-rted 2£): in sailixxg
vessels and $.2S iti steaiers. The total sowdail
incivase et 841 as conîpared wiîiî the corre.-poniniig
mett of last vear.

Thse ciffect of this appreciation in value et secturities,
owtng te sucs ait albuxdamtce et iomty, anid inîprove-
mient in trade, is comsiderable on the financial ilîvest-
ments and opleratiotîs ot the Briish lite assiltUice coin-
paîties, whicvh hohd 34 millions of dollars in Britishs
and fortigu goverîîrniett, Indiait antd Colonial. debenl-
ture. sharc. and stock securitie.

Tiiiu report ef the M'%etropiolian-
Vt,. London - Fire Brigade states lte

utnîlirr et lires last ytar as 3,633, Ilte
bigisesi yet reachctd7 says our E:îglisb coltetnporary.
tise iwmcC/roni.it. Tîsosgli te stuitbers werc
larger. tht percent-ige ot serions fires, was reed. 1It
is somewhat siigular to fitd Illte iunubcir ut fires in
dwelling.* and< lodgitngs rapidîy antd !;teadilv iî1crc1siuigt
Ihese of z$t)0 beung î.eoo, andi iii l";9% 1,72o. Ili the
mane year the lires iii other risks have goîte down front,

causcd by cil lamps aîtd cil stoves is so iîcarly alike

ini pecentage to the increase in dwelling boeuse fires
as to indicate whence so many of such lires arise, In
addition to 5o2 fires front oil latUPS, 44 were due to
p)araffti nil stoves, and 16 to spirit lamps, se, that one-
tlxir<i of the bouse flrcs in Letîdon w.-re traced to the
uise of cil for lighting and heating. These fires caused
2j fatal accidents. There has been a striking falling
off iii tise nutuber of tares front unknown causes, which
was 31 per cent. in s892, and 25 per cenIt. last year.
Althougli five lires were traced Io electic lighting, and
14 other fires were connectcd with electrical operations,
licre is sic doubit iliat a very great decrease of serious
fires is attributable te, the greater saféty of electric
ligliting. This is shown by the remarkable immnunity
front lire the London thentres and music halls have
enjoyed for sorne yeurs. since bcing iighted b>' elec-
t:icity. NKo London thcatre has been destroyed hy lire
silice t SS7. Our contcnîporary says such risks have
becorne lcss biazardous since theatre and munsic halls
have bcu liglited b>' clectricity. and there eau be no
doubi lte extension ofthis systentinto dweiiings
wvould reduce their lire hazard. The Report under
notice shows that -,;i l ires occurred in the Mttropelis
iast ycar front gas, 247 frout candies, 24o defective
flues, and 1ýo, froni luciter matches and ligbts being
iîhrowi» down.

TRAT LJIF U<SUIRACS SURPWLUS

Ili our issue for 'March :5, wt teck occasion to deal
ai sonie lcngth with the general subject ot surplus
accumsulation, as shown in the experience for a terni of
ycars ot the principal life insurance companies ot the
Unîited States, our caption being IlPiling Up Lite
Insuirance Surplus." WVe showed that, according to,
the Necw York Insurance Reports, there had been au
ilicrcased ratio of surplus to liabilities froui i89: te

t qthe average ratio in tht latteir year being ever 16
peor cent. and tlle aggregate surplus near> $tSoOoooo,
dlistribute<l anengs-otethirty vcompanies. "e pointed
ont lte trie tunictions of surplus in the life insistance
ecoinomy, and reachtd, as we believe, the sound 'ron-
clusion that tiovalid reason exists for the holding et se
large ant aggregate,'and tisai soute of it migisi sately be
distributed Ie thse policyholders who helped te create il,
and whiose dii idends iiow average considerably less
than liait the rate rcalized several years ago. Refrring
te our article, we bave reccived tht following letter:

Mo.TMFu., match poib, 1896.
Te tht E ditor of

T3ar i i & FIItANCtC cuaoçlu.
D"ua six.

Re4fniîsg to your r interritiUg editorial in your isue of
Matceh 331h, entitled - riling Up Jumsur Surplu," 1lt the
liberty or calling vont attention to uhat you lue doubtlos
aarrally aware of, but oaly inci<kntally refr lo in your editori,
illai one or Ile micai ilti.ottant tensons for rCWniuug a large
,îurplus just si preset is tht great probability liai at no very
distant day the cOUpailles ItuaY havet 1 corn dowc t0a 3X Per
cent. or et-cf a 3 pet cent. bauis of remcrve, and l"a the srplus
of Most of the co=ffiane woula bc absolutely wiPelà out b'y Sach
a change, whilethai of te the largeul woold be greatl
teduce, and lia a COCIPsay lohiug 001Y in tie 4 Or 4,#4 Per
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cent. basis ofto-cnt-, nit i nkiîîg lie to sulit i ke.-1 a Iturgc sur.
plns ns a msgac.trcl agnitîsl lthe chanttge tif ittitintr, is tîn)t realiy
ticscrvisig of the confilei cie tif thiiti i sH î pubhi k

Vouirs tnv

\Ve referred very bricfly iit our fièritîer article.,ias is
ablove slaled, t0 lte ciaiît set ti taI a1 îosile re .tl
j ustutetul at lto distatnt dauv of the st4itdard <if rescuiN t
a tirce or tltrec and a Itaif per ceitt. basîsý ittiglit bc
fotnd îtccessary, expressitîg brielly ait1 opintiont lta t

lte prescît realii.cd rate of interest docs lit iîtdicate
te îtecessitv for suich a chtange. rtue assuttuliotîs
of îtortalily antd four per ceitt. iitleresl, kised. oit lthe
Acltaries' cotnibiticd experictice table. coîîstittte tlite
legal reserve staîndard st lthe Uniitedl States, as, a mie,
New 'uork State liavîtîg eltalItge(d il: 1 1,'7 fron the tour
aîtcLa liaîf Aitîcricai lixperiettce te the Actîta.rie.s' foutr
pert cctt. As a ittatter of fact, te actutai îttorlatlily
experiettce of lte Aittericaît canîpaties lita-, eeti anîd ks
belo' the Atîtericaît 1Experi:tice table. wii i tii
ts a good way belov te rate assitîted by the, Acttu-
-tres' taie. For cxatiifle, if lte ruserve staitdard were
ratsed froîu te foir pur cetnt. Actularies' l) lte titce
ami a italf Aitericait table, te iticrease iit te rejîtiiredl
reserve, as statel 1w te (.mi, d .SI,'les Av'-a't saite ilite
sîîtc, wolti(l be 0111)' S2 23 ait cadi $1.000 ai age vil
Now, as lte actutai tortalit- is considerahlv below Ilte

assittptiotî of te Aitterican table, atnd te l.îtter's tliree
antd a italf per ceitt. assimtîtioit calis for but litIle miore
reserve titan te preseitt Actuiaries' fotir per cet . wu
stotid be pleased la have sontebody detttoistrale, i f
tey caît, jîlst whiere, ott te score of i;torlality, lthe

situationt requires a miore exacliîîg stanidard ltai lte
preseit aone.

But ltow abotIlit te jîtteresl rate assttîîptioi ? Of
course Mantager is itot itttittdii(futl of lte fact lta lthe
itîterest faceter, sa far as legal stanîdards arc coitccrîtid,
lias to do0 witî lte reservv portion of lthe assets, atnd
ttoî witlt total assets. '«e fiitd tîtat, atecor..intg lu lte
Conniecticut Instratîce report lte average rate of
interest realized by the coîlpaities int 1891 oit tiir
reserves antd tiet pretttiuiîîis colttbiîted wvas o.31 <)t

little mtore ttaît for eititer lwo prccediiîg yenrs, antd lit
itever iit lte itislory of life instraîîce lias te rate ont
lte reserve failei as low as 5 lur cet. lit îXt)l lte
Connetcicutî conipaities rehlimi over five pîer cenit. oit
lte liteaut ainttt of tl~a/ <z.se, witile lthe averalge of
ail lte cotupatties tvas oîily a lilîle b)eio% ti'at
figure anîd more ltait lte average af lte zwu utrevioîs

years. Ilt fact, duîiriiîg leti years lte average rate
realized lias de-1itîed oiuly Gite-litird of otte per ceitt. oit
total assets. Iii lite face of tliese simtple fi'cts, wltere
d.oes Ille îîecessily for a hiiglier reserve stantdard conic
in ? Butt we are told by certaini acluiaries-liere are
oîtiy tlhree or four of tliteu-tit te leitdeicy of lte
getierzl rate of iîttertest is dorwiîw% -rd, anîd titat il& te
course of the itext few years il uvili intaenialiy declite
it al! probabiiîy.

Oit witat grontitds (Io thtey predicate titis jrobabilil> >
As tliiy bave n-ever givetu us Ibis higitly imtportant in,
formation, te otiter acîutaries antd lthe coîtipatiies, fuliy-
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two.lhird, (if wlimil are op~poscd w ll 'dt .isimrbauce of
the presetit lugal resurvl. statndard. will be iîiterested te

kîîo)v Ille rmisons for lt ti: rioî Actuiary McClint
toek of the Mutuiali lle oi New Vork, dkstittcti slatud

Milite ILWtiut ago tlit, ili is op)inion, tlle iirobaiiitics
wvere ini favor of ait iîtereasiîîg railler titan of a decliii-
itîg interest rate titrouigiotit te counttry, ani the ex-

pcelv of thet. past tti-e yvars certaiîîiy jtîstifics ditt
opinion. Th*1e terriLory cottprîsiîîg the V'ite(i States

is <>ith pti.îl i dceloped , ils inotîisiîîiis, as arc titose
of Biritisht Coi lmia. are fil led w] ti valuiabie iitiervis
avaîtntig capital lu tutti tuentt tht..) the eltinneis of
tr.tde .its vaileys, anîd lîilsides ili the \«est atnd South-
%vet are eovi'reti vit vatiahe forests awaiting traits-

îîtk;sioîî iito goli j ils fertile plains, înecastured by
tiillions (if acres, awaîlitle imicih of Ile shu a,
anîd ils tiîousattd sîreains listeit as liey rinti for thte
iîttîsie of te water whiei atnd the Iiiît of tuaciti-
tîery. '«bat is; Irue of the States ks truc of thte
Dominion, attd ail over this broad conttintent <ievelop
mtenit or utateriai tezotres nîavy be expected for lthe
tit-\t fify %-cars or more Titis developînttett cails for
capital. and îîîoîltably cttîpioycd capital incauis a good
iiitvreSt rate.

'l'ie simptle frt seîts 10 be tit lthe probabilities of
the future itîdicale lthe mîaitenianîce of abolttlite pre-
sent rate of iltîcst, and titat ini Ihat re:spect \VC have,

ttlueivdl hoitotî iiw T e cessilv for lthe asstiiitioit by
otir life coitpaities of a lower rate ks a figîtîctît of te
brajît aioig tutti.1 peoplie <'r a pectiiarity of hobby-
riiIun, A\ highver statîdard of reserve, Ibes'îdes unt-
setllig lthe wltole sltal>le fai)tie or lite itîsuirance, woli
.'îîiv reNtullt fiiîiiîiig ait excuse for coilpaniies la
.. )Pie up lithe surpilus still igier andc coticetrate ini
a éw itaîids, whlti if cleit tîay îlot always ttc wise
itaids, ittottiy beioîîgiig to policyiol<lers- As, tucre-
fi . the iîecessity for a larger reserve, ciliîtg for a

sîeof lthe preseitt large sutrplus to iiaisi.%aii il, is a
mylth, we adlhere te otir formter position iii the article of
Mardli 15, and itold that - piliiig up1 ", $1 59,0oX),000 of
SuIrplusý by tltirty Aituericait coîtpatties ks inwarrated.

GUERIN vs THE MANCHTESTER FIEE ASSUR
ANCE COMPAN4Y.

.1idgill wvaS reIurtd lucre aon Ille tit tilt st. in Ille:
above caise, b)v te Court of IZeviewv, h)y winch the de-
cîsioli of te Suplerior Court uvas coitfiried. Ti,: case

is, olle crowded wiîi details. wli arc inaiîtly of inter-
est as sltowiîtg wlitat trouble arises froti lte tille ta pro-
perties iiîstîred becoxttîtg comtplicateci. 'Te maiti rele.
vaint facîs werc as follows : 'l'ite Manceter 1-ire Assur-
allceu Comtpatty issu'ed a policy of iitîsuranr.e for $2,5o0
<it a dlwcllitîg, anîd Ss;ýoo oit idjoiliig olIitouses i.
Lotîgituil. to Berniard Maguire, ont 13111 October, is91.
lThe prourly -. as already inorîgagei lu lte estate of
Ille mnijr hevirs of late R. MicCrendv for S. .Ont rlit

Isultclet)b.:, istjii, lite: itotoigges over lthe )roperty in-
Isitred li hai îtrattsferred te j.atîes.NMcCreadly. antd lte

Culitlty ont 13111 NON ettîber, isoi, inade te ioss nîler
Ille pohicY pa1ble lu 11111. 0itto 1 )ec»îer 1893, a
fire occuirred, anîd Jante McCvad wlîo ownîed lte
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tUortgageli, is claimed to 1 ave miade a statutory declara-
t'on by liau.atorncy, reilliestiug paymenî of ainoulit in-
sured. On the s7th of April, s894. Janes lcCteaciy
tranrferred aIl hi% rights utî<ttr thse policy to the present
plaisitiff, Guerin. Manifesl> hiere wns a condition of
&gfairn very hikety t0 causse disorder ilu dealitig with ai
isUrantKCe mater. Tilt! Couîpauy 1>1: ils five pleas, tht
pivotai one lking, rloi-conl)liauce with tht conditions
of tht policy regard iug lîroof of loss Ois that groitud
the Sullerior Court gave j udcgmeuîl for the comnpauty.

Tht %tatutory cotiditions Nos. s 2, 13 antd 14. formîi:îg
part of the contract, reacl as follows :--(1 2) "l>roof cf
los% must lx madle l'y the assured, although the loss be
payable to a thir-l PartY.'* (l:3) Any person entitlcd
to tuake a claitis utider this policy 1% tu observe the fol.
lowim.g directions,

(il) lit is forthwith after loss 10 give notice iu writ-
ing to the Company ;

(é) lit is to dcliver. as soon as praclicablc, as parti-
cular au accourit of tise loss as tL.e case perilts ;

(c) lie is alo lu furnishi thertwiîlî a statutory de
clatation, declaritng:

(t) Tisat tht said accoui is just and true.
A nutmbtr of other directions follow unuler this con-

dition, which thlt Judge said titced not bchentioned.
(14) The above proof-, of loss niay bt made by the

agenut of tht assurtd. lu case of tht absence or inability
of the insured hiniseîf tc, malte thec scmei, such absý-ence
or inahility being satisfactorîly accoutite<l for.

Bernard Maguiire, the original holder of tht policy,
w»s drad wheu the fire cccu:ne<l, but the Court hcld
that bis heirs wçc the proptr party to malte proof of
lois. It was.%l:owts thiat thetIransfer by McCrrady to,
the plaintiff Gistri:: was neyetr I:rolx:rh conîmunicated,
lu the- Company, and the plaitiif failrd to establish
that any formai proof of loss l>y any patiy lia<I evtr been
duly scedupion thi <ompany. lly some stra tge over-
%ight, the very docun:ent-Uîie proof of los--claiutd
Io have been servtid ois the Company was slaownt: bc
still in the bauds cf thc plalutiff, so tisof îtself was proof
that the condition of the po)licy requiring imniediate
notice lu wriling of a tire had not bec:, complied with.
Then the Court beld, that even granting a copy of such
document had l e-ii servt-d ois the Conmpany. il was use-
lkss as a formi notice, for it siixuply saad, 1 tht pricnaises
insutzd -vvre burnvd tu lthe grounid, and wvre a total
los$," wiîhout ont Word as to t13e value of the l>uild-
iugs aI the lime of tht fire. The Court said: .The
plaintiff not ouly failed tu allkge the value of the lire-
mises at thetidne of tht lire, l>ut lit also failei to inake
auy evideuce wlîatever of sui valtu,-i il fact, it looks
as if hce tbougbî that i bcatise tht buildiings liad bens
totally destroyed. lie was ettitlcd, as a nîater of cotirse,
to the suni for wlî,ch îtsty were insuîred, as if the policy
was a valticd os:e. whiclî it is î:oî.' Tite c3se of
Whyte :-s. Thiet veknl Assrace Conîpa3îy was cite<i
hy tht Court,. ise cosidîiî of which was tisai ii
Came of a îramfRr of the policy, the assigilor was to
malte thet neccvsarv prtpof in Support of the dlain, andi
thtesiue liavis:g muade thse proof, il was held
insufficient, and îhat lie was siot vitttvd to rvco-er.,'

On the grotinds theti of 330 lnotice of tise fiu-e hiaving
bccu given -forthwitb." which bas heen declared Io

nican Il -nmediately,*" or no proof of lou havitig beeti
ffered on the Comipany by the assured, nor any declara-

tion made to theni as to, the value of tic property at the
ie of the fire, the Court of Rev'iew confirmed the

jîîdgment of the Si'perior Court in favor of the lati.
chiester Iire Assurance Comipany.

LUEri iNu8axi<CE in CANKADA Mi 1893.

A tabulated abstract of the life assurance bu ,iuess
<loie in Canada in t 89.5. with the returns, of 1894 for
purpose of comparison, appeared in a recent iesue.
The total antounit of assurance issued and takeai fell
front $54, :54,fflu ina894 tu $48,95 1,M3. Of this large
decrease of $5.202,97 t, the Canadian conipanies show
their share tu have been $t,266,8z8; tbe British coin-
paisics had no part or lot iu the decline, and the Amern-
ciii couspanufs bote the main part of the falling off.
their aggregate decrease being $4,1 32,075. This, bow-
ever, does flot fairly represent Uie geueral course of Uic
busines.-s iii Canada of the Atunican conspacies, as out
Of this total decrtafe Of $4,1t32,075, tic k--4thati $2,555,-
450 occurred iii the industrial department of otne coin-
pany'. #&hti total amoutit of assurance in force at the
clon-e of 1895 was $334,679,19go, couipared tu, $320,601,-
966 in 1894, and $304,917,667 in 1893. An increase in
1895 Of$14,077,224, andin i 89S of $i 5,684,299 are vety
considerable increases to, be miade ini years wheu ftrious
depressý-ion prevailed. 0f the total increwie the Canas-
diti conipanies show $13.305,952, the British coin-
parties, $677,699. and the Ainenlean companies, $93,573.
Thse net premitnus received iu 184)5 exceeded thSoe of
1,%)4 the asontit-being $zo,889,194 as comtpated % ý:

$b,38ai4 in 1894, an incrrase of $550,980. The
increase of 189.4 over 1893 was 5.7,5831. The Cana-
dian conhpanies enlarged their premîim receipts in
i8k)4 by $395,485, i 1895 by $434,012. The B:itish
companies rceipts in es895 exceeded those of 1894~ by
$68-973, anid thost Of 8894 went beyond those of 1893 by
$36,59 t. ls 1895 the Amuericat compatiei' preminhl
receipts incrcased $47,9, li 1894 their receipts fell
helow those of 1893. lit the malter theui of premium
rccipts, the couspanits of rach gronp, made a better
exhibit in 1895 lu cousparison with 1894, Il, -s n e
did in t:894 as compared with z893. Tht least sals-
factory frature lu these relurus is the evidetîce tlîey
show of lapses being still su iregrettably large. The gros
aricoula of 11fé assurance iu force lu Canada at thse close
of x -144 was $32o,601s,966 inl 1895, the ansount îsisuvd and
take:: was $4,95to1,07, making a total of $369,5z2.39,
but the aulount lu force at close of x89s5 was $j334,679,
î<>o. The deficicncY Of $34 ,872,S49 is accounîedl fur by
5: .666,393. hviug the amount of policies having hecosile
dlaisss. leaving a balance Of $33,206,456 to, be attributed
tu policies surrendertd or lapsed. This, howevt-r. i- not
so large as tht amoutit attributable lu saune causrs in
i&". Tht past year on tht whole was not, t.% uifuvor-
able tu te life assurance conspanies as tmight wtvll
have bctti tKpccted froni the depressed and iiiisettled
state of trade. and thse extensive competitive operations
of epheiiieral organirations which are tntcriiig the
insuranc-e field as rivaIs to the solid aud establishedl
compalie.

ýz
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TUIE CANADA LIFE ASSURANCE COMPANY

'Éle mnial report of lthe ahove Conmpattv, whicil
appearsilu ftilion n intetr page, k otte whicitail jîttere .1.

ccl in ils welfire xviii regardl ns, oitlite witoie, - . îsf-ac
tory. 'l'le only femmue whichi i soîuewitat disappuîint
ing s te (lectine Itli te attiotitit of îtew 1.sîe.
obtaited by its brunttles iunt di ('iCiec Stats. mi
experieuîce lthe Canada Life sitareci wiîth ils iteiglîbors
antd coin .e-ti tors.

'rIs? faiiowiîîg exhlihit shows tce colînparat:vc resttits
of 18(c~ antd 189.!

I i AN1.IAI, MOVi~ES IE

1894.

8 ><Çrva~c. <-I

lrc*nl, m$ .......... .....
Lijucre-î, m its, ec.......

Total Incounî.............
l'aidt 1,licy tiolders..
Ex.1w'>.ts and8 îlmjdenîs. .
Total ouigo .............
Excess uf încome over ugo.
T'oit as.......

$Iîç.zo,2 89

715,425
2>035.644

.38 I,C>20

8, 380,442

8,255,202

85-607,723

2973-1,471
19,52.1t6137

.lt>2.t>62

2,017051>

7 1(1 2
16,324 4;()

521). 1;5

637,217

71(1,753

MOVEMENT OU~IlLLi.

No. of îîcwv policies takell... 3, it>2
Suais assured thecundct .... $;,213,o57
No. of l',iicies% in force.......0,%68
Surn. auîthe lcundetr.. S06,So7,39#

2.82.>

;î ,8.,S

$70,54! .3,15 4

- 3".'

t 'J,>,,

The lwo itettts of decreahe, $1 ,045 -*Il receiPîs for
itîresl, antd $538.393: it fle excess Of itlOIc Otteor Oui

go as cotpared, wilth 1894, are expiaitted b) lthe pà)
tuent last y'ear Of $769,465 il' Profits ta I)Oiic3itui0(le'rs.
The witlidrawal of so, large att axîtxt of t.ast lialtir

aily lessenei the reccipts for intîcrest, aîtd, of cotii e,
enlargeci the pa) ittetts by tat sutit over '.ho.se of i8tj.-
Vet, wiîth sa lieavy a draitn oit lthe futtd. of tlh, Coin
pan)', its Assets were iii-reaseci last year byv -s7. r,,7i3,
wbichi strikiîîgly exsttbits lthe iîtcre-asiig tihtaîîciai
slretglth of luis prosperoits iiitiîlitoit. lit îs ts
in tfie Damnion exceeded lthaI inii 194, but there wvas
a faliing off it tat of lte Atuericait braticips. l'ie
ilew policies issueci mere 2,829 it tuber, foi 662,
403 of assuratnce. The large total of policies it farce
Of $70.541.395 wvas reaclied iast year, witiclt is mttr
titan double whiat itad becît be yz:d Icît > tars aga. lthe
increase since xS85 beiitg langer liait it lthe preceditg
îhirty-nine years.

'ite higi quaily of flue Coîttpattil3s -ý,ecuritieb tas
always been a slraxtg poiunt witlt lite- Catda ife>, lthe

care showît it the selecîlon of tîtortgages beittg v% cli
known ln finanicial circies iii Otario. Wilth a viem la
add stiil more 10 public contftdetnce int he sîabiiiîy of
te Comupany, it is proposed 10 pro%* le ait Iiivtslttiet

Reserve Fiîîtd, a step witici evidetîces tîte delerîttiita
tion of lte Presidextt 10 ititaini before aIl thitgs, as
he said it itis address, * te permtaneteu -tfely. stabii3
and scctrity " of the Cantada I.ife.

Vie lakiîtg possessiotn of ils nîagîtificeîî butilding
just compielitîg inthIis city 15 very a- prn,,nýialely it
lte year witich li coîîplele ils settti cetîcîtiai. Tit

minectute is onte of the ricliest arclitectîirail.aloriiiitteits
of otîr city, as il wotild be ùf aîty ittetropois. We aire

gritified to litar tlitI i w iii be. îîrofitabiN. reîtted. \Vc
inust cougratuile Mr. J. \V. Marliig, the ultci:

(eStcetitecl Mattages. for lthis ( î)* atnd provintce, o81 lite
prospuct of' occtpvîîîg sueh attractive attîl italthy
office~s A. ~ V liîtsa e. the a>c'eî,nd lus col-
leagltes out the Bloard, wiil il-ive te feiicilnîoits of the
wihoie citY oit clterittg ilto lthe spieitdid luew structure
wlicît svttti>oi j. eý lie sol:dit:v of ilte Comipanty. as Weil

as evidelies flic solind iudýgîtîetit of ils, management.

NEW YORK PIRlE INSURANCE REPORT.

l'eree"tîitly isuid e1 i,îrtl I îterîltetl Pierce
af iNtw Vork presents lthe foliowing d!atat of itisturattce

instîs utIhat State for t-4).. 'llie a>ggrt.gale tuotunt
ol assets field by lte AXite: jean lire antd ire iaritie iît-

sltraticc comtpatîes doittg business ini Suitîe of New Vork
Oit 31tS I)ccenthler, IS5 \Vas $083.8ý75.200. Titis S «III
icase over 1894 <)i $7-t-17 .166. 'lite assels are classi

lied as flilows . New Vork joint stock coîtpatties,
$65,76,617 7, jOlt stock comtpaities of oîher Staltes,
Si 15-1f75.458; Nev \'rk Muttiak, $2o 6 ; :Mutltais
Of lier States. 'l'3,q lie Auttericani asses or
foreigît conupaities are stated la l>e $59).588,793. 'ite
grass iîssetsaofthe Viited States mtarine itstraîtce coin-

Watcstas $14,2D3.4 1. -llie A itericai capital orfr gt
coti.pattieswas $î,8;2,,ai tces f $2,345,330

c(,tîplaredl wiliî 'l'>;.lit: aggregate oft ite cash pre-
nîlîtîtiis re:ceivedl by ail lthe lire, lire-mtitnne antd maîrine

COItipaltics Wvas $1u;3,no8,27 9 . An< i le iasspaici. $75,
7"2,.587. Titese figures shtow tlit vtrage ratio of iosrcs
paid 1<) prcituîtitts reccived, for ail lthe tire, lire itarlîte,
antd mittne intiuraîce coîtipaie'.ý doi îg hn iit n i New
N'ork Sînte ints i wws ii1.t92 'lie ratio, however, of
hvsss la prcsitiit, of flie mîarine iitusîtr.tîtc'e contpattîes
Of atltr StaILes \vas '12 54 'lite gross cash receipîs for

ailtlite abave coitpanies for New \'or, butsiness were
$1.13 267 381>. and( (ii>tuýir% iitqt S27.7495 'l'le lier
centlage of cxpitsescý ta preiimnii- wa-; o, Lc f expcîtses
la gross receipîts, 32 (-x), andî of dîl'îditd(s paid -stock
li)I<lers 1<) capital stock, Il 47. 'rite joit Stock Coin
patties doiîîg btusinîess it New Vork Stale iîtcreased
tlieir aggregate snurîus froin 4.89,0 it n to
.,.6.49,5,2f,7 it 8ý95. 'llie ratio of tire Iassc' isitnrred la
lire nisks wrilîeît ii that Sînle h: lthe itotte joint stock
catttî)attics is represceited ror t1 94 1»y lte ciechtiai .34,
antd for i1895 bY .31. l'ite satie ratio for alier Atue. icait
caîtpatties for i Sj.1 was -. 19. aitd far t 85, .43 'ite
fareigît cottipaîties' ratio for i ý9.1 Was 39, antd for 1895,
33 'rite foliowiîtg tables give a coîtparisaîL of lthe

butsintess oc is$>s, coltpared wiîth i1894 antd 149

NiC '.(>R ius'rstu K -tIRI~.. t>MPANIES.

18-A.

Ntitthcr ..........
Assetl...........
Linbilities, excepl

scrip anid capital..
capital ...........
surplus .... ... ...

T'otal i.ccul tï ...

Disbtineuictts ..
Risks .' force..

1893.

ýs ;8 39
$65,730,1.1 $ (13,097,37.1 $ (J2,93t,4>3

3 1 ,989,4 I
161.142,1 -'o

3 ',,44<',25K 1

30, 285,1905
,92J2,9034.47

32-41,8,290

84.29 2, 5 1

S1647-440

5,227,()11,3 ;2

33,371.099

12,201,052

32)937,972
35,417,789
20,906,980

1,6! 3,.35
135.8%2,07.1

5,6,k,28
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109NT STOCK IRE COMPANIFS 0V' oTIIE STATESi'.

1895.

I.OX lIECMANEVS lRYllC

ist)l.

Nomher ........ Go( 64
Lutta...... ........ $113,475.458 $110,923-597 JICI8,936.2,36
UabItim e2cept 1

.ci and Capital..

surplus..........
Ple ins .... ....
Iteoiptat...... ...

Lum jiaid ..... ..
Dimidd tu aiti..

..... fntq.. .

Ris in fre...

;,9583 3.f)22,S;

52.889.t;&0 52.161.1P4

(.463-S79,16>0 6.o94,49.S64

53.323.35('

36,293.693

3-733.033
58. 3o8.-59-

Numntier...... ....
Alftt%........ ....

Liabîlities ...... ..
IlDepoeit capital. ---.

Snrpluq ............
lrmiuuis ..........

Rectipts .... .....
Lc. .........

I)isliarenint ..
R itks in force ...

AUIW"CT STATEMENT PROM Talc NE]W YORK IN9suRAxNcE REPORT rORt 1905

4bhuvring tht cammîtecit anti dalurrîe, cah premiu:ni recied< loç*.cs paid. cxpenseE, and ratios 0( lowcs andi expeuges 0(

fflimàs aud Causeliau Fire lossurance Ceàmlm-tici- ilo:ug buçin>si îu that Stsàlc. anti of ICmding Ausencau Fife & 3Marise Coupanies.

4.~ a4j Sa- s.b la8.r.-- <,411 Ire. 1.3110 41

Tomt. ... ...... 3.074.227 2.83.6 4; 9827 .. ,9 ;S

A"t Luauce Co .... 606S& 1;.3 S&35.S ý;10. zo
cp'k"oa. ........... 1.5.8 Ife--1.2 u«.' .;..G .!.î 75 -2

Cimmrtadl Vun. .

LmpcamW .........
Lancashire..........-

Uàv. ... 1,. &Gwaol.
Leuêde & lAucw'hire -

L.a. LAmer. Corp..
leaucheser ...... ...

N..oeuicis Voion ý...
Iasu..............
..... i..........

Royal..
Sem"ia Union & Nai..
.mm .................

VUUiu .........

Z 884.073
8.243,469

;oS
8.931.450

.406.402
8.294.026
8,,oS.î6c.
,.119,898
2,888.<.33
3.837.t.9I
8.<.42.2315

24139 X-'.4

8.1J461çSC4
1.74à2.156.

510-157

1,17.76

320.13

98.83
98.3.,

~2. 82
~4. 36

q.1.i
87.8:

98.04

~7.34
32.85

1, 8'-,.t02

s2;.SSS
8.324,838
2.21.1.83,,
8.24:,324

8.3234:6

2.~43 s'>;

8.328.797

~1.3.462

~74.~9<* ~4.46~~.708 ~f$.90 3&..u3.358

XV.tu..............
AgTiculturwaI.........
Auwlican, l'h:! ... . ...

Continental. S.. V

Coeiu*s Furt..........

l1atiford lVire .......
nomu. Y 17V.........

National. llair«ft....
.Y.affara. -%, V...

1'euasyl-an.. Fore.
IPbemix. Brmooklyn.

1hiuric. Ilnf ....

4.343,223
8,849.848
8 ,2.>S.S4..

3.340.344
i ,NSS 84
2,387.1)77
8.308.303

6.82

.~ i... 3

* . 1.~~
* 3>

8.380.913;
I ~

3X%3.7C'

4.8(4.430
8 .. t.I ,88-2

8.334.893
3.232.808
s.668.8t>0
2.
8,33t~.4~0
I
5.338.308

4.1>S3.834

2.2

8.4l~.l.02
I ,3'.i'.027
:.481;.889
3*~<. ~Suq
s,. z,>...
8.908.2.~9

94.48
'*2.4

6>0.48

S;.q.

98 9'.

1)3.37

8.9.31

83.8;

'J..'
~ S2.22

91~ SS

8.344185

s. 42.4S4
8.763. 846

i .4S9.0~~S
.440,8~2

4,748841>9

4.'.23. 3<84
2, ;:N~;8

3.~.fl3.983
j 3'j2.830
2.83.4.40

8.148.004
«23~I.7o

8.8 83.l.7y
3:0.1)63

~ .830.892

48",S2S
8.<.8.$79

8

737.889
~97.983

8.733,874
8.8(3.824
2.723.868 i

50.1.179
988.11:5

3 Ss.8::

38%.72

53.4)4
302

(0.21

39.38

z,.---
P-93.

I
28.;4(p,832 ->7;. f.

2,(4.?.732

8:0,672

324.002

8.3(~.0SS

1.284.88.1
2,397.030
2.830.354
8.3>0.538

340.23<.

-2,343.33.)
2.487.48
1.890,958

56.88

33.38
33.84
58.03
38.66

31. 94
34.21>
69.13
54.68
49.49
30.33
30.1)8
68.1.0
72.83
33.30

34.907.-069 a 50.443.254U 91.90 35..6.9 2.0,4 5590

P. l'ct. P. ci.
;7tZf zo.6o

6>ck0 3866 30-90

<1635I381 30.36

3377 343,

36.-98 35-85
;0-3 25.S7

38' 37.67 353

30-.63 -- 34

1 2,K.4 (5 33-3-7 i38.a84Ç

1.283.393
458.3187

430,022

8.247,862
624.879

52,235

38~.738
8.0:9,872
8.922,889
8.305,502
1.748.333

5411.685

5~'6,733
403.807

8,415.450
8.857,447

667.257

333

34-337

,.1 4

33-o6

33

23.91

35.32
3--.2s

23
$ 58792-
315,219.843

4.578.578

16,,61;.949
41.526,790

43-458.88q'7
24.034.334

37,927,840

5,S30,725.882

1894.

23

41.4 9 0,$05

43.344-166
23.ffS,SS9

3,6-29,97,1837

I893.

24

5 7,455,875

3 9,SS3,bo6
4,Sço0.oco

12,-172,770

42,539.311

4 4 , 1 9 ,99S

29,7404758

43,-746-508
5,.847î968,883

Te tais ..............
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TROUBLE OVER ASSEB5MENT. thiese binontlîty catis to nicet thc detnatds tîpon

The tlîrce most fanîlliar, as'thcy are tlic niost iiîcvit- the coîup:uîy for its iuortality lusses. RecentIy
it was exaiiiiiie(t hv a tîlnnher of insurance

able, conditions of humnat life are, the certaiîîty of life ~*îîfuc
ending witlîiî a fixcdl terni, the uticertainty of its date, raiiîo wlvas aitl igît >Vhc fsouition had ane
aud the iincreasiing probability of it cacli -era thie raiatovsa igtTeAscain idn

years rolt i>y, yct to a vast ilumber of pesons these facts yvar a:îe aî lil >1 li hev -3.t>. ilrlil, ic st
have lile practical significance. It sceis as îlîougli ca îdalaflcela eeia nraeiiucue

thi hait f inorngor n(lresinitin, te barig lipi of miort: thati îo<xalid of inisurance iii force of
thîs ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ S habit7!; ofTheno ncecîîaig tehaig ~ ~ r clailii., ineîîrred for the sautîe lierîiod
of these conditions on business affairs prevailed genier- anoîî- îî~ ~
ally aiongstniernbers ofso-Pne asFssuctt life inisîîratice *leCîaiî uîa i soito a a
organizations. It lias been showîi over auîd over again rieCnda MtalA soctonw akt

hy tlue collapse of such, conîpaniie!, tlîaî ttîeir 11 ovll, er arye 4-111y til,î rte e ae a-- i nei
werc calculated wiflîout due aud a(cquite regard Ilin lit ,le l..Icts upnw1lieî 111îortatî ta.e 4osdwl

paid to the death rate of ny group of mîen, o.wve lia sie. se w~ichcneo rtss u u riii-

large, iucccasing yearly, anîd so ntecessarilv iîîvolving nortî use ilat asd becatie of i 'lstgtilie s in-

ant increcase in the nunber ofasesist nade tb imcetcl itd lts ok vilcmei ti al ae
thzdieatliclaints. Il>ersonisjoin suisocieties, itîter Ilie aîoîîd 'i. okwhcîuîse ta al ae
belief tlîat a certain nuniber of assessnients, wtii ilîey NUANEP US
learu have been niade iii past years, wilt regtilate the SUtNEPA .
extent of thecir future payîîîeîts. If tiey colitidered " cnatt's j'tik asi phralse fauniliar a s hous lîald
their own niortalty cotiditionis,tlîcv wotnld rtealiziet:\- words inu vcry tire ini.nralice oflice ou this continent,
trente iniprobability of the ainounit of ticaesieî Great liritaiti, the Wv,t liffies anad Southî Africa. %Ir.
of any year being nriaintained as thecride of %lucecdi:îg 1-ale ~ Giîat, C I. . reenfly readl a lecture 031' "In-
ones, as the only certainty afftctinig the assessînients, is, stur.nelanc-- Ilistorical Skceh," before the
that Ille death rate in thc flcu existing invinîbcrshipil Iiîî%nraneie Instittie of Irvland, ai Dubltin, which is
nust go 0o1 ilicreasisig yearly. Thie olity :ueans liv rtcjnirtcet iii UIl It,,dl ims.
which the assessments eau lie kept at ail sttady at hIe 'Nr. UGuac followed tlie tiistorv of the preparatiaui of
standard of sontie cite year is Ulie continuotns iiîîruxicl- iîîsutraîicc- block planis froni thie istli cenitury. Wlien
tion of iîew aîîd youiig uxenbers inii îinîhers large il' 17;.S Icl>le:<ent-six was l»î thrce years of age, %Ir.
enough tu comîpensa tc for the iiicreasitg iiiortaliiîy iii Levurton miade a III in of part of Ille centre ofthe City of
the older anes. That is possible, but the inip)rob;ililitv L.ondton, ditriet% lieing colori distinctively, referriîîg
of such aut inîflux of iew and yoîîng ininbers bciing kepVlt Io i 3e îow forgut test block reg iNters. Titis plan is stili
up perrnatently is s0 extrenie as tu verge upoii inipos. uci.îe iii ieiuie i t i'uui Fire office. lietiliu ex-
sibility. The oldest anîd niost ccouorniically xna.-iiagvil plailned llowv Ihai. ,ýV'tqîi wvas ilialigiirated by an
assessunient society in thc States, tlie United Blreflireni. Eîîigli!sliani iii N cw Vork inii I95o, aud gave renîinis*
which was operating iii a fiel especially favorable for ('elices of the tearlitcr tîlals iii 1.oticlon aud Glas1ý-gow, anîd
securing good Iivee, reccntly failed disastrousty. owiiig ilm) oftteuliltliat liait beei mîade iii foreigu coutties
ta the u.iecCasiilg deatli rate. This very :îatural femmue io prepare s.inîjiar plan.. whicli. howevtr. are iiot at al
lias caused trouble ta arise i ll e lCsschu euslefit as Coînll'letc as Ille sevrivs iîow used lu li llBitishiIis
.ifellencficiary Associationi. Ainorganiized iniovt:nîcuit Viiitvud Sta-te>. Catiada. Ile Vt Indics, anîd Soutli

is gaing an aniiongst the nienibe--rs. Io protest aigait;st Ille Ai rica. The :iuîiur ilieti procccî!cd to explisi that
incrcasiig assessients. It will bc- as effective as pro hIe plitis înnsiýt l'e tb a %Cale atlapted to refquircîieat-S,
testing against the wattr rising wiien th Ui otr lias corne to îiakle it iiiseiXîl for constant refertcuce. They should
for the tide ta flow in. Insurance Comnîissiotier Merrill have ;ln alphabet of sigus ntdrsaiabca a glaîice,
lias isimîd a letter cri Ille affairs of the Association, wiiî'nut ceiiiiils<,Irv rt:cîeîîce bo appcilices. ftoî*notes,
in whichi lie speaks plaiiîly ; lie says :"'The tsvsîe iîr cxplaîia1orv reilla rks, tlic >igis living simiple, easy
at first raîuged front ;i ta $1.5, and wlieîi a Ilalt diedl t'f acqîiircîeîl. anid iiiifuîrn iii aIl plans of a serits.
who was hîolding ani 5S,ooo îuolicy. tie ,,txo îivilibers World %vide iuîîuforiî ltv %voutd lit advisale, hut it is
were assessed ati -î This was aIl riglit wheii (I<,.-is ilot i>w practicahle. Thie cotlors ied îitcet tu lie fcw
were fcw anîd far betwqLen, but uiow flîcy conic -,o oftecu imîd Ceasilv tdistiiigii hable c front Uic ollier h>y artifi-
it was secn soulethîing sliould be (loue. -Thiesee ciat as wtcll as liv suRi liglît. The ;îlaîî inlusi be capable
of bi'nonthly call was adop)ted,.-tîîd proiised t0 Mork aIl of rccciig ptruotlîcal correcionis or revisions without
riglît; but the denianids have beconie sù muierons solle umîidue Vexpenise lIciiig cntailcd(. lHe Uxeti explaitied the
policy-.holders have thrcateued ta dlrop out aisd othetrs bvst anid iiuos approivec practice witli regard ta the
waîit Ille organization placed ini the lbauds of a1 re-clvtr. Scales tliai Ulit lîlais are drawvu to. anîd also witli regard
.4Certificates iii corporations of this class are of value tu the sigis axîd dhec oloring n.li New Vork the

only as flic members Continue to contribute Vieir shiare plans% haîve lit.-vi ti-,cl otvr icy ycJîrs. iad -ire hcaîg
towards paying the deaili lasses as thicy accrue. The eois>t.iiUv reviscd, Niiiiilitr correctionîs kcing malle ai
value of your certificatc depcnds solely, absotutely aîîdl iîitervals luins clsvwheret. A D)ublin llldclrwriter.
uuequivocally tupon the contribution by yourself and iii proposling a vote of thaiîks tu MIr. Gond, spoke iii
allie members of a sufficicut anlousit upon cach ont of higli terns of fluese! plans, and t.f tliz1r great value faiv
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fire underwritîng gt:nerally' as te simple vcl efficicent
manner iii whichi they art: got ill enabl<1 officiais to0
me at a glance all the principal feainres of rislzc, sucli as
division walls, opposinig opctîings. adjoiing risk,--. vtc."

MME L S~ lx CANADA. FOR MARCII. 1890.

MIar. ItButkit 1Fait,...Countisrcr bloc1k f $ 140
m 3,3ontfeal ..... .... tJwrling. ....... 1,000è 1.00

"4IF..twich .......... lte...... 3,corx% 1.51x

3 I;4.bIn.......î:î~tstorgc.. 3000 1,C00
~Itnc<f il......ibi............:5x ,c

.sTwnton... ....... 1)clî 2,00ts 1.50

44 -7-T0omto.. Stalus...... sSCK l.500

7Orai1xcviUe. a:in 5.40<>

la lirQelw .. .... .Bo i on 1Us. ,400 1.40(é
S' CýIfaîlCl...1 ~..........1,200Cl ok ;î% .1.,fe

Sîî . .. ,msîl ...... Iz-

îmonirrAI ......... 1>udhlng ....... .1.c" lî,ox
î ,Noutai..........fflç,h0u>t ..... îS,o îS.o..o

« o Port Hope ........ tLace facFery .00 ,0

M 131.1S<ym<.........)FfiCCtS...........*P') 10<
IzSumsex, NJ.11....ComîîîtrceI Mock 16ý5,«'o -40,0(0

«1Otawag...... .... C1 .c warch _;,GO0 .3,300
" ~ ~ ia îým.ac ts ý.- Isolcla 3 2,000 3.S00b

M 6Mpra......... Stote ...... ..... .I.0 2,0(10
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PERKAWqENT OFFICIA L8-8 CALJUD..
The terni Il permanet officiais" is well understood in

Govenrntent circles, both liere aud ini England. todesig-
nate toeofficiais who, continue in their pomitions

wli.-tcvcr changes mnati occîtr in the Goverunent ranks.
They arc the officiais upon whosc experience and

talents successive Ministers rely 1> Il coach' titem in
their dulies and to belli tiiezu to prcpare official state
nment for lte Ilouse of Coinions. Suct ruena are too
valiable and t00 difficult to, replace to, li removed
cxcept. for vcry grave reasons. It may be allowed

10, use te word Il permanent' to distinguisit officiais
wlbo are tiot expectvd 10, resigt %vien thte Govern-
muent ilicy serre is deféated. from ihose who, give
nip tIheir officcs when titis occurs. Blut no servant
of a governirnent, corporation, or firin catu be properly
spolken of as a - permiaîtiit officiai," unless biis engage
nment is spccifically ont for lfe. If be bas an engage-
mient for a vear, or tern i fycars. itowever slrong nMay
lx: lais moral clain ho a continuance of it, that engage-
ment is clcarlv not *'permanent" beyond the date witen
il expires, andi it, does violence to lte meaung of tai
wor<l toapply it toa terni of service witici is terminable
witbii:t a specifted period. Eivery litan of businessl

<leîtauds ltai the suprenie pomes ofldimissal oservants
niusi be vcsted in sonie authoonzed person or persons.
lai Goverumenits this power is iteld by Ministers, in
Counicil or individually, according to thte rank oflthe

subrd;aîe ;in Corporations., tîeE xecutivc Committec
or full Counicil cxercises tiis powcr; in joint Stock
Conapaîites, the I)irectors, or Generalè Manager ; and in
fian, one or mnore of te paters, or thte individual
emtployer. An offici-aI wlîo could properly be spoken
of as '" permuanctit" %vou'àd have bis office as a freeitold,
aud no: lx- amnenable lu discipline or controât To Xive

atvofficiai a figit Io itold bis office for life, regardless
ofîili c exigcncies of tlteservices required by bis employ3er,
would lx: an intolerable inifringenient of tite just and
te naturai rigls of sucli cmployer An irremovable

sc-rvat %ould cicstrov the funadaniental distinction
be-tucen niaster andl servant, fora servant so cntrencited
in bis offic %vould be tîtasteLrofîthe situation, and master
of !lis alasmer. The occltpancy of an officiai position
inilies of nicceessîy ils lbei:g bield otily so long astite
services of lte occupant are rtquiried by thte person or
ins~titution: 10 whlîoi licy are rcndered, sulýject, of
course. 1tn sp)qeisc agreenuent for a given period, and
to iiiccoitnii law regulating the relations of employer
atîdeînilovted. Itis utlcrly erroneoits tosupposetitatan
citiploycr is boixnd t0 assign a cause to bis servant for
dismissal. The b>usiness is one of barter and sale; thte
one provides services, lte otiter pays for titen, and the
continuance of ibis relation mnay bce stopped by cliter
party wiîiout explatiotis Ibcing given to lte otiter.
Wlhiu explanaltions, however, are given, tbev munst bc
truilifui atnd ailequate. or ground is liable lobe furnished
as lie base. of att action for damlages for wrongfual dis-

nxsal ndur aliv cirenînstancesç whicit exisi in
bulsitit:s life, wbcttier govemmnttai, civie, or coin-
mnercial, thie terni " permanent officiai " is entirely
inappropriate. îu be apphied ta onte wito is paid a slr
by ycar or by nionti forbis services.
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THE ATTORNEY QENEIRAL, AND TITE CIIISIIOLM'
CASE.

Trlîe Cliislîolîii case bciiig atI preetit utîider iuîvestiga-
lion iii a Criitiminal Couirt, we (Io îlot prolpose 10 ofler ai
opiniioni 11)011 ils itterits, for or agaitîst the acctîsed.
But WC regard il a pubîlic dly bo express mir apei

hiou of tli" promipt actiotn taketi by Attorttey Geieral
Casgraiîi to briîîg tlte case to ait istue.

-'rite case is adliitledly ot wlîich demtided fuirtîter
proccediuigs in the publie initerest, followinig the Verdict
delivered iii a civil Cotirt. This being so. it wvas evi-
dently a case t0 be lakeii iti lîaîîd by thte Attortney ('.ii-
eral. Tliere have beeti instances, oîîlv too tînutiertols,
iii wilîi thiose wlio preceded Mr. Casgraiii eitlier de-
cliiied Io discliarge thie fiinctioti of liublic prosecuitor,
or iicglected the dluty. Ili sucît uîatlers l)romiptuiess is
îulo.,t desirable, to thîe accuised ht is eSpcCi.illv inlfair 10
hiave a lonîg delay, anîd wliere cvidetice depeîîds so
imucli oi Ille îîieumlory of the wituiesses it is ver%. ilîpor-
tat to liave stîcli evidence as freslî as possible. Attor-
iiey Geîîeral Casgraiîî lias doiue a puiblic service b)y lits
promtptitude iti Oie Cli iholuî case.

A FIAT MONEY FALLACY.

O:ue of otr Ainericaîi coîîteîîîp)or.irics lias a reiiiatk
ini its Mardli issue, vhich is a practical lapology for
"fiat nionley," the belief ini wvlich as a desirablu foram

of currcîîcy is so obstructive to tlie placiîîg of tie finials-
cial affairs of thie States on a solid basis. Thle wriler
says - AIl Ailixoliey is fiat, tlîal is legal tcender, whletlier
coniposed of golci, silver, or palier, or it is ne't a iiioiiey
ijîcasure of valise, it is the staîtîp) of the Coverîitînett
tliaI fixes thie iiieaistired pariîy of valuse, and l initrilisic
valise of the îîiaterial of whiclî it i-, cotiîp)osed." Thiis

setitetîice couitains a subîle iiiixtuire of truî ind error.
il Fiat mmoney " is the accepîed phrase Wvheiî refereice
is miade ho inDlue> wilîut aiv iiilritisic valuse or
niaterial provisioni for ils redetuptioti iii gold. GulcI
andc silver coins are îlot fiat îiioîîev, tliev have al.rt
percentage of intriusic valise, the balance ciîly b>tei
thiat alid thecir legal teidier v-alte biîîsg guaraîiteed Ib>
thîe stanip of the Govertiiiienl. '17ie power of aîiy
Governiiiictul to fix a paritv of vahie beiwecîrei ait%- Iwo
fbris of iîiolîey. as for inistance heîweetî gold coinis aid
su-ver orles, is very liiunited, anid docs iiot ex tenid beyond
its ow.î spiliere of auîîlority. Thli Uiilted States
Goverrnicut lias hecu able to ordaiti thial .)but sixi:v

cenits Worthi of silver st.iînped witli ils luiiii arl hîm
bc a legal tenîder for onie dollar :but the people of ailier
counitries decline ho recogtiize sucli silvcr coinsb as of
that value, althîoîîgi tîteir parity of value with gold is
guaraiheeci by te 17iitcd Slates Goveruiili. The
II fiat " elcîniemi iii Amicricami s.'ver coins mo litavilv
depreciates tlicir valise as t0 reit 'er tlieiii pracîically
uselcss as cuîrretucy oîîtside the Sî,.tes. Wlîere *Asittiri
can gold coins pis-, rit par. Eu.trope lias becut qulitv
wihliiîg tr, licud Anierica Iiuîiidred of mîillionis of dollars
o n a bare pro miise of rc pay iie n. But Eutrole v l no, 11 'lethe States a dollar if iliere is ait> chiance of he ic
payment bciîig mîadle iti silver, altiiongli its parit>y of
wiahuie is fixed auîd guaraîtitecd by bte goveriîietnl

:!01

st1ij1). 'l'lie invincibule objectioni to silve tnhe part of

iiveston.. in Aîîîeticnai s ni their re.itiiess Io tlke
suicli bauids if' r'. p)I-iiilitnilS eiig.agvdL 1< lie. miade iii
gold. î>roivvs tîtat lucre is a radical. vital diffkrence
l>etweil tiotiiie:. oi jiitilc valise nd iiiottey of a
Ifiat *'claracter. lit the 1 ,resent tis-atikf;ctorv state

if the cils (VtiCv ii the Vtiîîed states, it is int desirable
to ca:15e aiy furî-her conffiisioti by contfouîîding the
distiction hetwevii " at " inosie and >oound ctirrency.
'l'lie (Goverîiîielit stauiip on coinis ntighit titt 1 have
alnv -fiat, * eletiictît in it bevonld aussrac that thie
coins ire getiitiie. and' of iiitriiisic valuse tb withiîi a
fraction of their nominal valtie. aî fractioni fixed lov
enougli to lîreveuit tlin beiing willitlrawn fron circuila-

lion hecaust! (f iieit niaikel vaille ais mu îunieli iletal.
'l'lie fiat iliitie with wilî a certain par-ty ini tlhe

Stbs ks iîîf.ituaýtcdl k clrrettcy l<sd hvilv pu

credil, uîîplrottecbed by andI jrredeeliîable ini gold. Stîcli a
forini of îuioucv lias beti tried orer aîid over agaiîî wvitlî
disastrous r.suilts. 'rlite idea that <'redtit (if itself ks a
stîfficieîiîlv solid basks for ctrreicv -irises frotin an
îtterlv false conceptioni as t0 wliat credit ilseif il. Sote

tilteorisîs iaginie <'redit to lie al ilure setnttimetnt, as
iinîsîhsbantial a-, nv other condition of lthe itîiîid,
whereas credit, to lie ratiolial, to tie binies-, like, o bie
of rcal se:rvice, iîust hiave a s'îlid blis. anîd iti ittaîlers

tif* curtrency thai hiasts is. soutie aîrranîgemuent and pro-
l usioil for ils converillilit mb sunl furm of înioley of
iintritîsie miarket valuse. Credît t> ai very elastîc article.
il slîrinks... evaporates, exp)aiids. it ks like anl tee bridge,
-!,olitl entiigli four trahlie to-dav but toii<rrow îîîay lbe

rotteii. Governiiiients inay issue ail the . fiat ',îîloiey
Uieý clioose, buit unesit i-, ln.fteCle<tl liv gold reserves,
if it is based otilv on credit, îb wvîll go til anid dowui iii
valuie with tlie fluictuaitionis of the credtt oti Winch t ti s
hased. Tlîis ueetlîl lo variatuons iii valise inakes;

,fiai iî>ily -,0 ol'ject<>tiable. 1 t destroys otte of UIl
t hief eluent> &if valie ini a currenlcv, vhîiclî us, lu

f1urisîýlto1 eoliîtîîerTce a !statîdard inleasulle of valise IWv
%% hiiiiiiiess triaui.ielîon- cals lie carrieci on readtlv
day l>N (la>, at engagement ilatie mutîIlîs1 almead, wvmUm
., ctttlait% lti ilitiietair% v alies, will retu.tiii witiltit

litbrial chtasse. M:at iiioiiey ever lias heeti at ii untiî
gawdA iîiis«.înce. a Mourct: «f disaLstvr auid of Il ha to
niationts wlîtchlt ave 1il huse lit adopîtloit for

TITE LATE MR. LOUIS TESSIER.

'l'li cabli of -Mr- oi fsie eio ait instir
aîîce officiai wlîo wa vcry iîighiy aiid vvrv geîîerally

teteuîedl. Wlien t.illed lîcuice. lit: vvis acting as Dis-
trict Maniager ait )tilt<e (if tilt '.u;its T.ifc AXsrailice

Cotîîj'atiiy (if Canida, the I irector-s of wlîuch ;mssd
ttsoltiii cxpitssiiig protouitid surrow a i l (katlh.
.111ii lîeartfèlt svîîali ithi Mr. TeI'eî aîid lier

datigliter. The dceaseýtd wa iiati% c of St. 1%aetiîîhîie,
au<il latunclt(d ont as a volut on aiiieedtt coisi

itier-cial carter ni the Statl. I Icalîli ftilting. lie retutis
ccl lu Qîîelec, auJd scu votî ie IhîlîtisIf lite elîtsll

lie lulilnath llesili Tift! .î- mvî'lecitrcle of
1,ricîids by wîoin blis îretlurc cleail isiievriely
uliourîîed.

AIiRIL 15, 1896
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TUE CANADIAN PACIFIC RAILWAY COMPANY
REPOIRT.

The atnual meeting of Uic above Comîpany %vas hield
ini this city on the îotlî inist., Mien the Report for 289,5
w~as laid before the shareholders, te wlîoti it was sonie
relief fr0ont that of 1$94. Thie followinlg table gives
couiparative data as to extent of botl classes of traffic.

IS93. I594. 18>;
Nutnber of tons carriel. 4,226.o;9 3,891,S04 4 ,.7.
Nuciber of tons carrieti

one mile.......... 1,45,.67,263 1,313,9tS.41o 8 ,490,(139,b4-,
larnsings per ton per

m»ile ............. 0.87 cents. .87S centF. o.S ccts

Xutmber of passeugers
camreti............... 3t322,247 3,902 20983793

Number of passengers
carric(l 0oe mile ... 334,3O7,.,t0 260,S04,120 &.12<

Earnings 1 . pasienger
per mile1C.. ........... 8.69 cents. t .S; cents. 1 .80> ceints

As coinparcd withi 1893, the retturts of 189>5 show
inainly a rettiril to thc trafflc conditions of two vears
ago iii point of cxtent, the incerenscd volumie of freighit
iii t:S9: over 1893 be-ilg o111V snliall, ant e Uic nunber 01
passengcrs coiisidtrably less. Frcight, liîowcver, mnatie
a reinarkable advance over the figures of 1894, the iii-
crease beiîîg 1S2,863 tons, the falling off iii Iiît year
beilîg 335,155 tons blow0% l'393. The carnings lier ton
per mile we ilote werc lcss thaîî iiu Iprecding ycars.
which offset ntch of the advntage of larger traffic.
The decrease iii passcenger traffic bv' 327,4~54 sinice :893,
and the snialler iiinîiber carried iii 189. than iii 1594,
we regret to, iote, as the iinterests of this road denianid
a nnicli larger passciîger traffic to, cover tic licavy cost
of stich long liaulages. Thei finiancial stattnîcut wvas as
follows:

Gross earnings for the vcar.................î, 4 ,o.S
Working cx~lus................................ ,6.0 '

The net cArnings wcre... ................. 7,89; ....
Adit int regt earaed on deposits and

lbans............«*'..........$11I2,246 3o
AUd interest due from D)uluth. South

Shore ci Atlantic Railway Co., 01,
bonds bclit Rgainr.t Ikl>entute
Stock imiai, les alotnt, ad-.
s'ancedl li C.P'R.............. $440,646 66>

I>etluct. fixed charges accrueil during thte vear,
incluiig initeret on i.aaî, 11Bo(N, anti on7Con
solidated I)cbenture Stock itsned aginst Dh:.
luth, South Shore andi Atlantic Consolidatvd
ionds held by tic Company ..............

Thesurplus was .......................
Vromthisther hasbeen cllafge!d un the lîil

3yeaaly dhideaîd on 1'refère:îce Stock: 2 per
CeluI. paili tIOctober, 189; ..............

I.caving surplus for the year ............

$552.922 ait,

$S,(13 ,Sfrn .,:;

6,G;o,4;~ 32

1.374,353 o;

12S450 Oc

$î,:4;.9u; <.3

Oult Of ths net SUrPlis Of $1,245,90o5, thcre Wvns (lc-
clared a lialf-yearly dividend in lreference Stock of -
pur cent., anîoulltinlg to $12S, 4 80, aîîd a dividend o21
Common Stock of l-, ptr Cent- for S975,00o, whiclî left
$142,425 to carry over to i8c96. Somie of tîte mîain

orcsof difficuîlty to a tru:îk liuie like thc Catiadians
Patifle are the arranîgements required to bc mnade with

subsidiary Elles as fecders. 'l'O work w~elI, these con-
:îecti:2g hules nîlust he controlleti by thi nînuageint of
Uie uîiià Elle, and to ic<jutire conttrol aclds largely to its
capital oiligaitioîi. .înd other actual andî< conîtingenit lia
bilitics, tlîuîq flic C..R ast vear liad to assist Uic l)u.
luth, South Sîture &Atlantit te exteult Of $148-71:6
We therefore approve (if the policv adopteti iii regard
te thec Calgary ZK E-titluontoti Railway Collpanvy, which
is ain agreetiieit for~ iiîtercliange of traffic ani workîîît
of the liue, withlînt as..uîîîing aîîy filuancial responisibil-
ity. Ain arrangenient is leing carried tlîrouigh witi
Ulic New \'ork Central. thic Nieliigati. the Canada
Sotitlierii. aiîd the Toronto. Ilainiltoti & Buffalo, by
whichi joint control of the latter road will be sctircd.
In thus colnetion flic li.R as unatie a vcry
wise strokze of policy l>y acquir-ing ruinig powers
ovrfl*.tic Grand T1rinil between Toronto and Ilainil-
ton. J'y this pohicv' there wvill he no icîeud of btîild-
inig a lisie for the TV. H1. & B. IZailvav between those
cities, andi the wvnste of st) inuecli capital wiîl be
avoided. 'llie, rentaI %vill lie S.;,tvxx pe- ia.iitiin, tlie
cos% of mnainltenanieu btîîîg divîded hoetcil the collupan.-
its 0.; thie lusual basis of trafic. Antîther niew dupart-
tire i-, flic leasing of' flic hule frontî hltuhl te Ayhînler te
an Electric Conîpiiiv for .;j years, at a vecarlv retitaI of

S;, Vco We l>live this will lirove a 'vise nrraiîgenic:it,
as n net axx:itial profit of $(,6 lier miile on that lie wns
i1t-t a proîbale rctitru.

The Canadiaxi Pacifie is still bhnrtlhencd .vjtli the
niecessit\ o f very co.,tlV peruialuient it22)ov'esslc2lts. 1h
i'. ks te cry over spilt înilk, but it is a ixiatter of re-
gret thlat over iaste: iii conipleting flic lue led to, the
consltrulctioni of se large a numiiber of wvooleî bîridges,
wh'licli have hiad tt) le rehilaceti by sttîile or steel struc-
tiurcs. 'his îrocess; wVet o21 hast ycar ;îh a hucavy cost,
and the su11uî (f '4~04 is estîaniated to lie- requîred

a(d iiîncli te) the safety of traffic, and thiss avoid
tie cos"ts of accidenits; îhev also conduItce to ecoiomny
in wvorliig the traffic. Thle Conîipnny is still hiopefil
of -an unuiistal nuî:îhi>tr of setUlers c-)anling into Uic

Noîrth \Vest fis Splriiig. WVe trust they wvill flock,
ini as huopcd, but lear the popiulatiuîg oif that sectioni
of Cainda wvill lbe a slow process. 'he ic enranotus
croils Of 1S'9) will dclubfess ha.ve seutle illflucaice 011
innuiiigtation, butt it is ilot <lesirable for tie yitld of
hast var te be hivId olit as teliable year l'y ycar.
l'le rceipts tlîis year to date exceeti largcly tiioswic for
sainle terni inii <~ but hîow far tlis indicates ant iii-
crnse: tlirotigliott thie yicar is a itre inatter of opinion;
tlivre is, liq wever, still a tîuaîîtity~ Ofgraill toue reanloved
hield ovvr front last hartvtesi. It w.înld lit a source of
grenIt giaification i nlS tî sec tlîis great ntenlatr
pr~ise graduîally leoninig miore ani more p)rospe-rous,
as, for tlic (ie f aIl intcrestcd, iaîcludingfîeia n

native bond and stock- îalders. as wtll ais tlîe pollaa
tions aIl aleng the lle, atid ou: ilîechants whlo arc
lîopinig f- Pr enil.rgcdl markets iiin it at fe Northa

Wî,il wouilc le iiiost >s'rvicahhle te aill iateresîs te
liave tie Canadian Placific doing a largely exteaîidte
andt more profitable businiess.
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TRE ONTAti]O BANK.

''liguer thave bie:: rutlir%ý for solue tillie pasI. tit lthe
capiltal stock <f Ille C )ntari<î Iliiik %vas abolit tu lie
r.tiedi . riliv anuticip.,tiosn tf tli4 kept hIe stck at the
Ilw tisre% ilt:oleil fir a lceîîztii of tinte. A circtular lias
ligcei is%itctl t,> hIe Ilietlc~.iiiçlttciiig tIliat a1 hy
law~ nuil lie laitd !1*f,îrg tlle .-îitial llîîeeliig iii Jue, liro
Vidiuig tîtat t liecaiutal ..hall lic reiliceut fronît S: .5oom
ta o oo TIts ill lie e:ffctî. if' sa::ctioncgd by
lthe stockzllollIcrs an:d hIe TIrc.astîry Board. liv i-stuig
two sîtares for every tlirte slow lield. 'lli batik lias aî
rCeSCrtr of $vc cv, Iiich. %vitl: tise cartjitigs of the c:r-

retît liaîf ycar, %vill tic il.ed ho pay a dividc:îd of 21 - per
cet. ou thie rdcdcapital for lialf year t-11dilg 31st.
May isexi. l'li% coillse w.îs Sî:)l'u:i Io a nîîînlîher of
promsnîett lrl:uer. iii 'mtott an:d titis city. hy
%Vl1o11 il iras .11pprovecd It i-, ex\Ceed:(iugly ta lie me-
gmetted thiat tlle niew Gctieral Ntitisiger. NIm. Nfccill.
cotîsiders il ::ec.%%arN. t0 write off ane tlîimd of the
paid 111 capital iii <rder tu lîriîîg UIl stock to its
real valuec. Tebatik lioiveivr lsas sonte excellent
connections, anîd wv:hli prti<tetice oluglit soon ta bc, iii
a positionl ta gearît Kood cividgunds onl the redtictd
capital, amd i lild 111 a1 reserve fundic.

1%r. NMccill lias heeni welt kniowni ta 11s for sarit:e yeuams,
during wbicli tinte lie lias etijoyed a ilîi eptitation for
sagacity, cinergy, an:d p)rtidence inidaii with filnancial
aff.airs Tie ttnost confidsenice is felt liu lus ability to
lîrilig thue Onîtario Batik itîto a ;îrosperouts condition.
As te piolîcy <iecdIC<i lpoît liy he Board is Wise, and
the lxest p>ossible itînder te circtitiista:ces, wc colînîeind
it ta lthe approvai <of the stocklîolders.

SECURITY 0F MUNICIPAL BONDS.

The lrcfvîctice given Io iîîniicipal bonlds înainiy
atrises front Illte atîxicir of itiv'cstors ho obtaiin a class Of
~.&critv wlzicil venstres Ille saféty of the prinicipal antd
Ille regula: itv of ithergst paytie:is. Sekctirities colis-
hi:titîg tlio>e conitiionts cati boc îîegaliated ou1 far more
lavrable ternis iliat cati lic alîttiiet for sud:h as arc at
aIl dtlbltfiiîlu litese esittiais Ici a firs;t class iiivest-
tuient. A :iidipa clily tir gcîvertiiîncnhi. wliosec bonds
carry %vit»iviun co:ititleiicv i luihesu feahitîres, cati lxr-
raw ti1011V% tfor a1 lotng teint of %-t.-rs atIltle lowgust
miarket rate. On lle otther Ilîaid. aury îuuîtiicipalitv or
ïgovertintetit %wltîcli lia-; acqtliir-ed a reptite for extrara-
gitice, or oalier forli, (if "tiattîilaitis Uier-VI

ltandic.p ie lit is tittaticial opetratiolis, it lias ta pay a
Iziglier rate <'f i::tvc..t l'or lo.'ins. and fi:îds Ille business
of fioatiuig Ulitt al timtes a1 wrr of stedîfficuilty.
Considieralile tiiottr v'alise hiteTvftire attaches ta the
rcpntatil o ut tîtunicilpal corpiorations iii thtese respects.
aud wîaevrt:îds to low%:r tîi.t rguputalloi is a <dis

telic filîanicial I o lu hei ratepayvrs .l,,ur:i
a> u'J1'. ilu speaminu <il lthe (eu i l~ af muînicipial

bonds. s Tuie iepuhtat: ut a tiiiii)ality for
îttiui îîiiîing lit aI:1 lttes It:rftect go(-A faitîtlit in Iet
nient of il'. obligationi- C.)oîsîiilus Ilte ftidaî.Ilitteti
pr:î:ernple tpit n: ell rc>ts uts creclut. an1t]; vlîili shîil<l
lie lte firt cottsidecratiott iii lte Vyvs tif Ille plircitaser
of ils Nurlis No mi wals tu bîtyv a sectirity of a

I în:înicipaiity if there is ta go with it the Ieast sm
Mlice of a possibility that coercive ineasures must lie
resorte<l to ir: order ta secure one's riglhts. To a certain
dcgrce this tendeî:cy cati be forgesliadoweii by the char-
acter of citizenship, auîd its method of treating public
affiuirs. The inclination to rut igild in incurring
obîligationîs, lack of business prornptnes u neting
iliterest and principal, businiess rnetlods in the ievying
atic collection of taxes, ail go towards nxaking up a
stanîdard of credit. Coud faith cones first. Next
contes the abilitity tappay, which needs no elaboration."

The bonds of Calvidiati municipalities vary in mar-
k-et valise owing ta the difféen:t reputations of towns
ani cilles. Sotetintes, however, the absence of any
rcpuitation ait ail, owinig ta the obscurity of the place,
ks nnfavorable, as any degrce of uncertainty always acts
agstitst a sectirity. Butt the record of the munîcipali.
tics of thîs D)ominîion is, on the whole, honorable ta the
countlry, as, titougli the repuitation of sortie cies and
towns lias be t arnislied by iilladvised expenditures,
ane of tie rarest evenîs iii our financiai world is ta find
a inunicipality in arrears withi interest on its deben-
tures.

FINANCIAL IES

Engiish Conisols have reached i :o3,, the highesî
on record.

The Batik of Hamilton wilI probably open a
branich at WVinnipeg.

The Banik of Montreal lhas declared ils usual balf
ycarly dividend of 5 per -cent.

The Bank of Hochelaga has declared aliaif yearly
dividend Of 3,1 per cent.

The Montreal Street Raiiway Co. bas declared a
dividcnld Of 4~ per cent. for haîf year euding 31st Match.

The Batik of Montreal has bought property in
Victoria, l3.C., wiîh intention ta build a stone structure
for its hanking office.

The Banik of British North America lias opened
a branch at Rossland, B.C. Rosslaiid is a new xnining
town whicli promises ta develop. In Marci 1895 it
liad i So iinhabitants, il lias now over 3,000.

The Deposits ini Governmetit Savings Batik,
Winuieg. tirinàg last 11nonth Wcre $8S,365. withdraw-

ais $t 4,oo0:. Moniey is becoming more plerîtiftil iii the
North West.

New York City gold bonds $4,oooooo at 3 per
cent. wcrc offered last wcek, and bids carne in for ouly
ab)out 4~ per cent. of the total. Distrust lias arisex from
civic extravaganice.

The traffic rcturns on the Canadian Pacific Rail-
%%a%- for the week ended liarch 31st, 1896, amounted
ta -$36.000, as against $296.oo in the same week last
N car; increase $40.000.

The estimated Revenue of British Columbia
for nlext Star is $1,163,78o. an increase of $ialSoo
orer last year's, the expenditure is $1,372,078, which
excet-ds hast yeaes by $56,241.

The City of Montreal bas just issued a loan for
$2,ooo,ooO bearing 4 per cent. interest, payable baîf
yearly, principal malit:g in 40 3'eals The Bank af
NIloutreai ivas the sticce-,sfui tenderer, the price obtained
being 105.05 net ta, the city.

Apitii. i5gg z896
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New mining enterprises give notice iii last Q.,/i-
cial Gazsette of liritisli Colunibia of 4ing organizvdl, and1(
others of iscreasitig their capital, lte aggrcgate capitail
of the whole being $2900o 000.

H. N. Boire, manager of the Winnipeg branch
of the Banique d'Hochclaga, is about to restitue his old
position as mianager of lthe Tlirce Rivers l>rancli,
which lie lield belote coining to Winnipeg. W. Hf.
Panîbruin, manager of the V'aîk1eek Ili11, Ont., hratnch
of the batik, is MNr. Boire's stcessor. The coin tilt*/ i
says, à r. Boire's rerîtoval will be t'ery lunch regrette(I
by the business nien with whoni lie lias heeni associated
at Winnipeg.

An English technical paper !-,.-ys the - colupeti-
lion iii steel rails threatens to leave the Euglislî mlatini-
facturiers high and dry, uless they cati mnanage to
reduce their prestnt quotations, whicli are basvd on aî
uniformi charge Of (4~ 1 s. per toit for heavy rails. 'l'lie
Gran4 Trulîk Ruilway Company lias this %veck pur.
chased i.5.ooo tons of 8o-potind rail frosît the Illinois
Steel Comîpany of Chicago, rit a less price thau titat
quoted by linglish firins. Hlithcrto the Grand Trtink
hias purchased prattcall- the whole of its rails fri
Englaîîd, but firnîs in the United States are iiowv rit
nîing lis so liard that we cauniot secure Catiaciau con-
tracts at syndicaîed prices."

(E orttop $xdetet
W.do nct boid outft.v.s r.aIoule for v1.w expra".d by oi*.,,îI

110RONT LETTER.

Mefiand .1- yoÇnts >nw agenc.-7The Agi icuIturai retires Jeon* the-
To'ronto YJcatd.-Tàe haradskte 14edr iusfug.-
Ra,vtl centralàatii'n ,uiernrpt.-Are there anl* Pliere Cana-,:
diaw Fire Companiifor sale ? A4 ytimagiter ?'At' aik-d que<.
tious andg'l a rernatkabke rep-.

DRA. ElIiTai.
By the rehignation cf Mr. John Guuiaalock, leasrs. 'Medla:ad

&Joues bave succeeded to wbat la vittually tht general ageîîcy
for Ontario of the Canada Accident Assurance Company. Their
list of agencies now include the Seottish Union & National.
Insurastce Comapny ofNoeth Atuerica, Guarantee Company of
North America, and the Canada accident. Their offices in the
Mail Building, corner of Bay and Vork streets, are cenvenicunt,
and in the matter of sigus 1 mnay say respiledet, for they have
recently added to their varlcd and associate attraction tiret:
brait aigus cf recent make and a sheen so effective on a s, 1).
day, that they are mogt serviceable advertiseenmts.

The Agricultural Insurance Comipany bas, 1Iclarn, fortually
notified the Toronto Board cf l'ire Underwiriters cf ils witli-
drawal front that association. This icsult bas beens expected for
momn tinie. Il la given out as the chie! reati for this retire-
ment, tbat the cowpetitlon of the mutuals and other non-h)oardl
offices ln the City of Toronto bas bieen keeaily felt by the coli-.
pany, becauw ita specialties in business, such a* dwellingq,
store-dwellings, and sciait shopg, wbich comaprise nearly threc
fou:tbà or ils city riaki, are also specally scugl afier nt loti
rates by their nou.board cotwpetitors. The bigb rates of the
Toronto Board whlch ail niembers are required to exact, pre.
vented their defending their acquitta bubins, &tit au thry do
nôt propese to allow themacîves to be quile driveu eut cf ilie
fiel in Ibis way, they ame obligeil by self-interest te witlîalraw
frans the Béoad. The management say il. s not iindri te
solicit new business of any kind under Board rates; or Ilcut,"
as against [Board Cotipanticr, but ouly te protect risks pres-eaaîly
ou their boeks. it bappena to be a law of the Cauadian Frile
Utaderw9iters Association thatacompauy meuiber of it la obliger!

lu lie also a UICUnîber of atIl local boardsa, Toroi.lto. HIamnltlon, and
90 0i1. Ils constqtetice of titis rc>tulationt the Agticîîllural, b>'
retiriug front the Turotl Board. puis itsulf otitsitte hIe
C. V. V'. A. and is n0 lonager pICdIgecd lu fnllow ils larilfr or
%lisre ils its bcaac1lt '.Vialat the strier ciects of tItis iaove ulay
lic 1 cataiot sav, or wlieliîcr the otites- cnsatsic ititetcitsed
will na'kc nuîy six-cial proltst. Ii k or couarse' regrctt ilil juit
slow liat the ic ua-iltu.trdlk' sitoii reccive auay acces.ïioa 10
thrir sufl'acicaîtly large tuubcr. lice taIse it lis very certaaina tiacy
are 8il piliig utila biler o lcmtir bouoks (Ir the kinid alla class
that art kîîo*ti art - viall anad which. w'at1out the presclat
couiparatively lsigia rates. tlte%' cculd taio flave sctire<l. ltili
for 50 loaag a tltte caijoyeri lower ratecs of tire ittsuira:ncc tîou
the city'!s equiiianiett for figliiug firci clyusiir.hc'oaa
public are speciaîlly re.semtftaI of the presetit ativatic -. ait I so
encourage lthe no.isdr by w.îy of paisliig the oljer.
Glte thinig la slow very appareils, Vi,. . that. thes aaasîaal.r ils
which the necesçary iincrease of rates w.Li ititro.laacel nd applicd
by thec Toronto Board w.Ls haty anad iii coaasit1ee-l ; also, tiatt
lhrottgh dit influence of cert-du iaîteretl co.tsaaiie4, thte in -
cra-cse was flot generally distributed but nuate locAl, aaad wat Iby
so niuch ilîcagical alla ltiaair, scelng that sucli iticre.tçe, or lthe
major part of il, was alleged to bc niccwm"sry laec.4use of the
illetiicietit ire applianct-3. <)rdiîîary peule wottl thiiu natuir
ally iter, that if tie ire arppliaticcs were lbail for o.îe pirt ot the
City Ibley wcre rîîeasuirably bhtI for ail ot il, aur! n. the ilicreaie
should have bercu ao spreadr Over ali risks ils Soule ecitit thte
way, as te share the burdcu.l andl ti20, as was dosir, 1usd the
mîercantîile section of the counnuuuity willi thae w'sole of lte
cctract ituipost.

The gosips smy tlîer: liq a ntuvetitetit atuougît. the larger
conpaaîirs Io centralize thecir iittrests sauud repremwtitatiu. The
ides beiig thiat te conîpanies woufl select sortie bix or %even of
the leading agentls, say iii TorocnIo, anad div-ide up Uhc cein.-
patties atiaongst thi-', or peilaaps a Itser nuinlier, with the
olbjcct of se redluciiig lthe workiaag expenses, nuit do away with
mzany of the ton niiucrous City and! Special agents,. Il iii slip
posta sut sucît narrautgeiticut cf ctlatrali/ttiat wouîld iake it
wertla the while of «nucl represctatatives t.) liantaîle the esilirged
4iitiss at 15 lier cent. commtaissioni. At pa-ciacat, agetls gct 2o
pea- cent. aur! over, witla oltuwalice:; for rentai, etc.* but have te
givt off so îuiuch te stili agcent.- aud specials. fur tlit!ir work, that
Ualey biredy net test per cent. for thiisetlves. alld mnany of thent
st ro iisuch. It ccrtaiuiy scnas there lis rooan f-or reductiran cf
txperses. Thes exçcsssive couapttimu cf conspalties tlacaaaselves
is blatued for the hravy ct, c..adi An Agremuett such as the
above anliglt afercl r-ouise relief. MN the saute tinte, difficulty
sufay arise ils gttting a sufficieut uînnîbea-r cf the coulpasuiet te
juini ils a cotuspict of lte kiiud.

A lîjsk ruinul secuis te hsave atrisclu for, (.atndianl Iire
Inaisuce lants. l'artics lhavitig conta-nI of snch c'ati licar of
rcady ptirclissers anuatgçt certaint Ilritisîs i-enîpnits. Sn far tht
demaud $et!ilsu excess othe suppiy. %Woubf il tint lie more
heatficial to it proftession,' if purclinses wcre mnade ilu titis way
cf 1no1.BoaRKI coIIpRnies? Thlt rerovai cf theSe ob)StruCtions
ilu tIhe prenlun Chantnel wouid enabie the hig fcluw te suake
m:ore profitable Voyages, l'ie r-tory geca that al Ccr:ain inisur.
asc gentleusali. accounpanied îay bis uehc.w bright
yotangste- cf the qîîistiliîing v-aticty, féIl il with another
gentlemian Isigh tiapin thc saule professionî, sud as they togetîter
walked down V'ozîge street tîteir conversation wm. of! an
aînnîateil aud nîgnntentAtive kind ttegatîlinig insarrancc inatters.
The vounlgflca- was. sut intcliligcit. lir-lecr, for wicua the
gentltisien patled at KCing striLt. lit suddidcly n I iiç!hu utacie
iday tict liriîishi offices srnactnaes sestil out an) officia) Io
asstociate ats aia extra rtprecstativc witli thecir Catadiau or
Auacricati manager. 'ScanctWhat takrn Abaclk by the nanture of
the qîaery, thle isacle. gaîc the' tc iî<wiag luap)roilatu rte,î,a to

lbis tàelphcw - *lu is n hs<y yoin Aill trft- atiy (laen-

lion iriaile cf liestage- givetu Iay a valsel te lais brut,- lay the
ccatqtered to the cotueror, as a gua.ratec that lit or they twill
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carry out faith(:iily tlsr tenuîs of ais agrtcnscait, or or liayîsîent
cf certair tribute sssossev. Now tise lesits or fsre iîssurance
ijSiinr%% in tise coîssstry occasossahiy caisei isîscasinse. nit di%
ajspotsîscst to tihe local rep)rcscttitvcsq or soisse ltîtisis
offsce, andi isey lisve fzit difrcouraged oseqestiasa tîark
of coisfstssrc .atil Ssppart ils triai. a sulîtll gelsîlleîais is menît
otît In, isi iz lsd.l iîy. tire msansager n titis sie n-i a lios.tage for
tise goii<i beisrtvsor or tihe parenit citsr sii thse sîîatîcr or

is tihe friture tisc i 14 siil Vr f Ille nsstie uit lie cars goî
isoule . but if tiigi. X& wruhig. lit eau1 b): sacrirseeti an vwm
ati usn luirtis siosse

INCENDIARISM.

.NiRiII5I

I UOinC voti Soul5e tutse sgo alholit tise causse or inuîdiar
il.tit voiti ,sMS 55t 5151ith Ille article on5 iliccs:diarisnîl.

ani justIice llaiîy <nsa 5ncCs5!Isuîrý. ilstlnses -ie ignîts tii air tri%
vietS <its tisis subIjeet.% ]z s tisait fi s duci aio-t etitireiv 1ta

cqrret. isic:;iu tagent. isiso. .iszzu.il iy a big prilli
clieý ti:cur cycs ton, frcquentiv ii tise %-.el ksowi clsaLr.cttr of
the aknurt il for l.cisîg .iip aîidl i~". Severtil ef tic e rct
firct4 ts.th ils '.Iozitrea anda *Tonoîsto (a.- sulîstsucsst evtias

iboc4è 'Ateeclu-&ed sVeus ti oilig. Io sas- tise ia i ir
tiollabli b1àýànr0 as iic oI-jew cluilsi ers <t(il5e of wisoni

aie isucis Iliier niels?. raisi wio arc lziiig to lsrvtik iowis
the 2i11c., for iegiîriate iiitiîs.. :L.s cashlsiesi cc thse
.tays of Nozah. a SVstclets of ilsisîit.s >uds Ag iîecv zisu canîsiot

tiiîi ensd luin 'sszîcla ttis,,%tcr. lycai:îc coirAreý*- thî11e iaws
goveiising fair traile. Nots ise Îîs: . 'z- !»-ctisse :nsesf
;.7le 'vef inci me cousitier ise large aissouists {.f insuratsci:
they cxrry ' 1 Zfw aIssS i tessj.atioil tu agents andi cas::-

aiss(iî liv nosiirsans 1uaser~ t l.n t:w isow
the agctiî4 do in tise ci:v, but a !atel ceeice causes nie Io
coistinsiaiiy taike îs:eitail tl -ofk Ain ti r.k.. me hasve. pticzi-
laudy ifisev aie doiiig a " fu%ilisg iuis5 i"eS h
fait u) tie lbalpe:. %%--s is, 1ie0ii, lit il rsvouus.sf iatk%.
Titest tutu uti gise awav yct-.s at cosI. ind drai lis baîskrtpt
etock, are flot -- ,Ie r.4îr Ttsvv rîu fini for na-IV:î Vcars utit
bisey tan issui ra lusther Tlsesun 4aa& a! Ille CNIsCFIC:lcc eitut 3îtast t%t or tiste- vrai> iiow.. oi a - lig rift." ,itsql If it

'atet l'<*ilc 1i C.tIlll*ile tise 1- it Ille cosuitisles usi lie
scrvllisscîs 1:3 i>ockc*.

AN OFFICE BOYS VIEWS,

Ta 11-c 1-11 --
Si s.

1 mwuid like tIocenter tl:e - st, cterrtedt

tRu:in the 1.1i1 si-v

Vosîr fauuî,r of -is. ctlcu4obzng l-inarcep: at canclelil
poiicy in above. qluiv cciveti

T1;I-r sa saifre 1aiiaî o t .1e filuaîsp tle mic elctios
USIm votis rygret Ille lî.i%; ilî. agonte tuiter ~i~urClt

%iai snsîsnsuar.cc cupse aic fqtrlîîe.1 for tire oira< f psyixsg
s0-dr vi-deiilv ccis,.ider tirai .1i gsi ng tisecoupn t'se ocr-

tu1nstv or ~sî.n tisai filsssetj.s, tisev have tluise i1 & -111 ti
vice; iiessdcs. papusg a i.*sacrçýl jises 'nies:ewisî in thse ligit of
a puac>neaîr std it is :iicc tu lie a publ.ic t-ci:efacîor ai
sousclxxl% Cdse's cpn

We have no iosîit -Atieni you sscceprteireI: risIt on l.eiial f of
thse dOIanvts% vou lili~ I o l.e a N-XXItie:i. assît Ne riotz: that
Y-bts ae siilstlid.a farnias hissasits?.g is conscelv il
was %Vcil. ilear agessi tisa. sa lit; hîsit Uwe as- cbsruinçetd
antl ir fc-vi ste.t 85 S u m-11il fis;Ce wiiiî 1lis Sti far as hsisnan
Isîi4lsiglit -3i i..s net~ m-mî t.

Tise suuassîe i tiSi N-u.ustue 'b exib:-es'. V. un q1jsUît. :e
garsng tle aet ehssîe ;if -;ýcAli-i rifes.r sis.ks t llc'..ta
N'ou tr 1Uaie q4~î~< licituv- IVçi *f v.u n1i 1s') bci l irho-
;10%. s! t-. isecsi- tu Prop.îsusd1 aliv:s-uds ivw Tire mîansagers aie
1o0 usucls sulsl;ued mnà~ îIlà - lms tua, - i e.îUc.i -uplritr rsks arc

k lis icalstv. àsudt ises esc ir :is.-*c..t. thc -. tiito secuser

orcf peîiîuss. tbieîcving tisalil w eii rcduu.i-ti tu tihseir crciît. andî
so stabisi a r-litstaîsos for cuiiscriatiî'e uLnticrwritsîg. ,5* ut

'would sf thse zesiults bore ticm ouit bust me do:i'î thsnk tiseyd~o,

ApRii. s5, 1896

(Io %ou? «Vour conihso:s sense tells )-OU thet the.qe Superior
riski are written below rost. henice they are not superior Against
yoir plains, ever>yiiay julIgrent is opposeil the sufri<'r inteilec-
titai attaiiissent of tise nianiagerili ordetr, and whest you find
v<'ir.irgisisleut POOh.-po)hed, wstis a more or icas vatgue refer-
ese k> wisat experience proves, yoti suppoge by sonne hocu.
pocu, tihe compassies arm nsakitsg msorte) wliert tisey appear to
lit iosîgé il, atid voî attribute yotsr înabiiity to $e it to your
tarIt of cx 1nrieuce. and! kerp os etsding tihe compatty bunsinss
upois whicis tsey cotiniue to loile tnoney. Vou are flot to blasie.

Vou appecar tu ive got a littie vssxed in >'our expiassation of
the advaistage tv> tise coaspasies of writing isiferior tisks. lu
ouse brratis vis say tihe managers gesseraily re-isure tisem weli
dowîs. andi tisere is a large presiisirs to pay tihe lusses. One is

zthîiost a constradiction of tihe other. If tis prensissnis are sufli.
cielsiv Isigec to psay losses ansd Ceeses, ansd lrave a niargsss,
woul id iot lie a *>irticul.irly idiotie tising for thse mianagers tu
aceept suds risks flor te-iîssurassce? il ut thesi we rre preparcd
il accept vour wordl for il.

If yois tik this wiii do. lct it go. If them*:i atny prize Ill
taIse smine isi cash.

7î, -f':Itrwe have recelved a ietter frolua I easex."
for mhiici me tisank tise wrlter. A; it lab10 laie for this issue,
WC sisali have pIbcasuire in pubhishi:sg ini oufr neat nîsmler.

Our ncw script heading bas bvess very f.*orably
isoticed 1w a isîsîsîb-er of otir cosstvssporaries.

Thc London dl Lancashire Firc lias withdraws
frossnvbasa osa accousit of Il legisiation ansd Taxa-
lions..

Insurance ini Domnville Ladies College, Ont.
-tlsc:re a fsre accurrcd at Gth inst. was. Commercial

Unsions S;oooo. ansd Ecoîsousical Mutual $1o,ooo.

The State of Nebraska ftirishc-.d $1.52!4,577 of
fire instirance precrinis in z895. and the fire losses
P-ait wcTe $917-391, givillg ais a-veragc ratio Of losses ta
P)TCUlillzlS Of 62.40.

The Bill affccting Insurance Comnpanies passed
by tise 11anitoba L.egislaturc lias becîs disallowed, oin
thse grounsd tisati re-stricti; charters gratsted by the
1Fetdtral larliailitnt.

A warehouse rcc:pt insurance company is
bcissg proposed at Louisville, 10 guarasstee tise genuine-
iless of -tv.rchou-se- recceip)ts. Such a projeet is flot
flatterissg t0 tisenierchassis of that city.

Thse rmes, addresses, and titles of comrpanies
thev repiresent are givels iii Ripuih _Niif of twventv-one
lady issr.'s:cc agents iis Indiansa. The fesîsale agent
is cvideistly bcconisg quite a ficature in insurance
blusissess.

A meecting of hife assurance agents was hcld at
jToronsto 1.ast ek iu tihe Canada Life building, when
tie subjt.ct of rebates was discussed. A suggestion
%vas mialle to have ais officiai reféec appointed to dealI wîisl ail cases reported.

The Statc of Missouri lire insurance report
zlhows A-isserticaîs cosSspasies to have riLcectd $36,&»,36
iis prcnssssnss, andti 1 have Paid Ss.S,42,o;4 iu hosses, the

,avter.ge pser cent. beissg _%o. Tie foreign coinpanîes
rtectivttl.;i,2z9,..3oC in premniunss, and paid losses, e639,.

205, tise ratio beissg 32. The B1ritish America receit-ed
:-3 .6, and uts ratio of loS-ýs!was44, while tise% estern,

Jwils $39,7 59 rt-ceipts, liad a 10osb ratio Of OnlY 39 ; the
Loundon aUSd Lanicashire escaptd with Onhy 27 per cent.
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The extensive premiscs of the well known E. B.
Eddy Company, Oîîtawa, are beirtg itnspecttecl hy NMr.
A. L. INcCrac, cliief itîspector of lte Ntercatitil. 'S Guar.tti-
tee & Adjusîtletit Co.,1 Chticago. wviîiîa view of altena-
tiotîs lbeing cffected tb inake 0', pireîttises otte Of tite
best eqtiip)ped risks of ils ciasF oitlite Cotttinent.

Rough Notes iii the Apnil iiitîtîber sas; - 'The
Britisît Atîtenica atnd WVesternî Assutratnce Coîttpanlies are
the two sîrosig Caniadiani comuipatiies thiat are every
wltere w~eli antd favorabîv kitowît it '* lte Sa
Tiiey are proîtipt, itotoraible, antd libienal itt tîteir deal
iitgs, andc litive secltnc(l a large: andl exceeditîgiy vainahie
business.

Sixteen fire irtsurance companies it lthe Uniiteul
Statcs, about one-eiglith of lthe wholc tînuiiber, cotîtrol
abouit lialf the busitness of lthe couintry. liaviîtg a total
Of $8,76t,209j,494 of risks ini force, -) of tiiese cotuitpaties
bcing Autenicaît and 7 Britisht. '1k Insio-,: <ce tçeg
desiWs tosec te fine ihitraîtce busintess hutter distri-
bulted aitîotig a large nutuben of cotilpanlies.

Bostons fine losses iii lte pant tll years have beeti
as foliows

1886
1887
1 8SS
1889
1890

1,08t9,196
690,4i4

1,031,676
4,819,879
1,08SSS

189£

3893
1895

1-51 1-764
84(1-39.5

1 ,726,'627
, 05 27o)

An alarming accident, wlticlt tiîdglit have prodîtced
a serions fire, occurred in tîte MIerctatls Blatik, Gaît.
Titere wvas a siîcll of gas, and tte j axtiton, as lie sîeppeil
itîto the vanîlt tb liglit the jet, stntîck a taltcit ; titis
caîîsed ain explosiotn, hy ivitici lie and the ittaltager atnd
te ledgen keper were badîy bunnied. 'rTe ittîcrior of

the safé was ail a bîlaze, but te Rllies ivecre put out hy
Mnt. Jarî'is, the mnitager, wiîth iiitici preseîtcc of iiiitid,
allthotgh suifferiig front a sconcied face. jets ini office
vaulîs should be <iscoîîlitîîed.

The Supreme Court of New York litas recetily
decided Iliat ait itîsuiratîce cotnpaîty lias a riglil utider
the cancellalioît clause of lte 'New Xork stanidard
policy, to catel a policy aften dite ntotice to ittsured,
without accontpanyirîg te notice with a retturt of te
uiiearîted pretititn. 'rTe clause riecilttg, " lthe iniearited
prentiiîni dite, if atiy, will be lîehd subject ho your order
antd neturn of policy," was held to be strictly valid.
Ignoriîtg a catîcuilatoît itotice, because the iitteartci
preuiiutîi is flot relurîtiec before applied for as directed,
is evidetly played out iii Ne%%, Y'ork, says l/ue .1r:g'us.

The fire loss of the United States and Canada
for the nionth of Mardi, as coilipihed frotît daily
files of lie.-w ork Joir.nai of Coninirce, sliows a total
Of $14,8 39 ,600. Tihis is about $6oootîore than the
surn chargcablc agaitîst Marci, îS95. 'rTe folîowittg
conmparative table will showv tite Jaîiuary, IM>rnary
and March records in 1 $9, 1 $95 aîtd i 896:

IS94. 1895. 1896.
January ........ Sîio,56S,400 $i i,S9 5 ,Ooo $t i,o4o,ooo
February .... 11,297,600 12,360,200o 9,730,100
M archa ........... 9,147,100 14,239-300 14-S39-600

Total........ $3 1,013,100 S3,49s, 10oo $,' 5,609-70o
Durntg te month just elosed there wvere 2.53 fires of

a grealer destrucliveiless, that $io.oo>o. The Minîtea-
polis grain ehevator, witlt a loss of $8oooo, anîd lte
Louisville distillery wvareltouses, tvitii $6oo,ooo, htead
lte list. lThe formier ire is said 10 desioîtslnate lte
great uncertairily in autointie sprintkler protectiont iii
elevators

Fire-proof 3afe clause.-'flte words " ire proof
s;zfé in a îîo ict iltsirisig a1 cotttttry tnlerelittt tîteait
the~wa firc-proof safése by the counttry gel eiaiiy -
a safé coiposetd of iniconîtih.ile iaterUal. anîd fiited
to protect o lthe usu.îil extent. atid in lthe ordîiary wiy,
i>olok ;litd palpers <iepi>r1tei1 tiereiti, and not t hat rare
and co:stlv struictutre-if iucfleed suieithure Ibe -whieht i,-
capable of wucsflv~ itlist.inlg tîte aciol of ire
altogutiter and ut pirt.servitg ils contents fronît irin

Thte Lloyds Plate Glass Irîsurance Company of
\'ew Vork. wvhiciî lias -an office ini 'l'oroîtto, lias iîad at
eXperiettce Mwiih %vili opeti ils cycs as to the exteîtt of
lte stiow fail in Cantada, antd lthe travelling difficuilties
it causes. Oit a recenit Moiftday îttorinittg thte Cottipatty
siîipped a pane of glass o (' ielffi, a -'o tifles trip, itn
chtarge of four mîen and two teaitîs ofîtorses. 'l'lie pa.rty
atnd the glass reaclied Gitelpli oit XVedneitsday evetittgl
havi:tg utlade ail average of 10tlc a day. l'te load
%veiglei 3,S00 lhs. Thtis ilode of coIIvel:£ice %v'as
deteritîitîcd upon, owviîg tu oss,. tue rail, fron lack
cd facilities for h:,.tdlitt plate glass of suich sizes. Wue
iancv te Granîd , ,rtîlk peuple will ettjoy readiîtg thte
itistury of titis reinarkable ,ottrtie, liote that (lite
tuainsters did inî tuakiltg tîte trip.

The Great West Life Assurance Co îany leld
ils attual ineîing oin i )th iitst. at Winnipeg, at wlticlt
lthe report for year i S8o %vis rea1 and adoptedl Dur-
itîg the -year i, i i0 policies %vere issuied or reviveti for

SrSho.2~'ie iisîtiranlc ili force OIt 3151 1)ecetttber
lasI t s5o1£o xn $"32,100111 esofpevou

'ers.'ite total cash incoîne ivas$Sî33,476, %vhich
is att inlerca.se of $15,043 over previou years 'r'ie
dea-Ilt clinjîs '%vere! $22.7()(. ail itîctirred liavirig lxec:
paîd., -111( to-tal eXpetîcitur'e S93-737- 'Vite Ciatyis
ltow doittg buisiniess li everv P>rovince of lthe i)otîittiott.
' i sset- are aiiîitiunceil to be $2o,' clavittg lthe
Reserve Fîîtt<I atnd Surplus for policy itolders as $240,-

72. Thei CffeCt Of tle intiprovettiettt ini cond<itiont of
Ilthe Northt West front lthe tnagtîifiretl crop of i 89 i
s;t.dîd( bO ltae beelt att1 itncrease of 43 p)er Let. il'
auitnt of applicationts froti t Jatîuiary 10 ttlt 'Mardi
tItis vear-, over lthe saite pierodi 185. 'rTe Cotiitpaity
elaitis to htave special adI(vanltlgcs iti heittg able to
itivest ils fiutîds in ntiortîga-gcs at 2 t<) per centt. highcer
ltai ries Otntario antd Quebec. 'itat lte Coîipauty
liad oftiv N-6 of overdîite itcrest is certaittiy iigltly
creditabie 10 tite itîaitagetneîîit. rThe Great \\'est is it
cha-rge ot -att able anîd cttcrgetic Maiiîtg Director,
Mr. J. B. Brock, wiio ivill leave io efort ieglcctcd
caicuiated 10 buiid tpilte Coîîtpaîîiy oit solind anîd pro-

g r s s v e li le P E R S O N A L M E N T IO N .

j Mit. J. L.v>Oivii%, front lte hl-ail office of the AI)iallcc

Assurance Comîpany, lias been piaccdt in charge ortîe Canladianl

Wîi: 11AI> R.ClN*rzX the jieasttrc of a L'ail frot tI. Il. J.
Mooniîoine, of!Snnit Sie. Mark.; 31r. Chtarles R. Buirt, sccrctary
Connectictît, Fire tusurance Co., Ilaittord; Mr. Jantcs Blooiner,
inagcr or the Mlancheter Fire Assurance, Toronîto.

T11 LATE MR. E. H. KING.

Wt! regret to lîcar of lthe dcatli of Mnf. 1-. Il. Kiîtg,
for soute years Getteral 'Mantager of te Baîtk of \toit-
treai, and -aftenwaýrds ils Plresidleitt. Mr. King was a1
sicwd fitiatîicier of iiîltdouitab)eienrgy. Titis ,cws lias
arrived as wc are goiîtg to press.
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THE CANADA LIFE
ASSURANCE C0,

Tige rrgular nia tii ecetiiig of tilt Slîarchoiiera of tht an
dit Lire Amiar.itice orpnwiîl.s)f i l ii i the office's of the

coluiînaîy ini llatigiltoti T1'i~I>rvCtot% subhnittei tilt foilowinig

Tttrai3sactite or the ycAr ise5 have bccn of a rtifctury
cliagracter. tnt!l the fijrectiirstt Iplta.tti tii giittiit their 49t11

Animtil RepoXrt. nlowmg withtil ts uual ttatuslltîîts of Recdpft
sid VA)> iîtvis. alti .tmvfs Rhtil 1ialîilîiie, showing tige po)Sitioli

Or Ile con.lpaly MAt 3-,It iiecenlr imLt. a3 Weil a- the Repart
or the lInvcsxttgelt cain:uittre, wlîich liaq sceti andi exAnhinctl
Ille Conillissy* ,*,ctiritici, nut the Repott of the Auditor.

whlI tilt lnw lire biîîiness of l8fQ; wal ini canada, ailightiy
iii cxctiuui hmt of the VUnited States braniches WA-1s :ilewhat
illder. 18'94- Thge ycatr'4 app.licationas for V.%stitice were 3,041
ini llliler. for $7. 821.40.1. Of Illrse. .212 for $494,OO.) weIt
îIrclinedl, ait tiot aîpprarisn to bc it, the interest of the Comîpany,
iioroftthcotlier i>licy iaolder-,to actept. Tht hîcwlpolicies; i-tuec
%%TTt 2,82,> iii sitiàer, ouI i,9ý6 lives, of asçurancre of $6.627,.

403; <fthrlii, -'12 for $444;1 1101, Ibing CAr:icd Out, the llcw
uni <tirui tu >car wà" S6,I 52,9ç3ltnIir 2,637, 14licites. iakig

the stnntler Of lrxistitnîx paicirs 31-S58 tll<în 23,278 lives for
$7f. ttç.67, or grallher mlorc thiaî twice the ginWouit iii force

tleu yc*tit aKO.
The uicatt andi cudomnueîrt clainis during the )car were upou

239 lives, undcr 33 lajlicic-q, for S79848,A stun latrgclY
unier what was cAlcîîi:îteqi uliot Ant i rovidtdl for.
The cash incoine of tilt year %%a% $2.73t.470o7-. itnti aler the

p.ynietit of the dcath 91( itl nowmcalit iill, asweli as$79,465
for p)rofit% to polity*holders, sut!d ait other charge-c. the asets
merr i:îcreiLqtl hY the s'Il" ai$7164s.;44 ta $16, 123,476-93.

The invelitnîeît Q.r tilt fonds of tht Coîmpany us At ail tinies a
niattrr of tht grentv-%t care Andl nnxiety tit Ille part of of the

iiotd aniti (if tilt: Managgtniit. Ani white it çotild niot lie ex.
pccteîil that WithiiTtItt of civer 16 million dollarst there
couhld lie absoinlteit noue upon whici therc ilîigiit tic lit) diffi-
cîtlty or loua,. tht boani lins Do litrsitation ili uyitig that the

coiiatixiu*. %ctCiîritir-& arc atltogçthetr of à ver Matkract«,y
clixraottr.

in accordaiiuc witlr the Ctupn'tCharter, the followitig are
the l)ire'ctots wiîu retire thîja yrrir Tht lion. tSenator Donnald

?.aiîc.of liaîîîilttirî . Anite A.lian, E' . tir .toiitrtal ; and
Ceo. A. Cox. oft .a Tîîootc. ail of whosis are tligihie for ire.

*liiiit) A. G..A R, Au M~' S.% V, ri ei rv i et

t AN.A A JF ASSIRANCli CO.NZIANli.

To %i1itrt rrcstx. etc ............. ......... 4tqo

1'aîd dleatiliam - Clainneoa %re:.e rjitit-s - , 2
i'ri.ilta to 3kîIicy hol.irs...... ... ............ 8>,;5 <

itx~icniu, ts1es tiul titl*. ................... ;.-' i
Ite'abimi1uce piretisilluis....... .... ..... ... a2l.>9

$2,017.059.29

issT% :.jeu., 8896.

!.oitns.............. .................. ...
Sc-curities And lent eqtottc owrned ........ .....
Other ivdger aseets....................

Iltfrre d muatstanftinîg prerninnîls and accrued
interest.............................. ..

8-667,598.33
6,706-171-44

223,-768-71

$15 597-538.48

T..tai sstt . ............ $16,324.476-93

i.IAIIILITIE5S.

it crve ffîmds (4 fie Ce lt ii ..... )... $ 15,373,059-00
Ait Other liailiiv ............... 3$9-77S.16

Net s~urplus over aitl iabiliti es ......... 561,639.77

$16,324,476.93

Tige following i)irectors were re*eicctect to the floard -flou.
Seuattir imotiaid %aclniet, oami lton ; Andrew Allun, of
Mo streai, And1 fvo. A. Cox, of Toronto. At a subsequent rneet-

:ing if tilt Directora, '.%r. A. G. Ramsay waS titauintously elc-

MUNICIPAL DES.ENTURES.
OSVERINMIENT ANDIAILWAY NMI&

INVESTMENT SECURIIEs
BOUGHT AND SOLD

insurance Companieg requiring Securities
Suitable for deposit with Dominion Governmnent
or other purposes can have their wants suppfled
by applying to

R. WILSON SMITH,
3ritish Ermpire 13,.ilding, MONTREAL.

S)»ltuhmtu and other deirahie Seturitic puréhud.

TIose of our corrte'liondents who know of such securities in thrir
:ninicdialc neigllbothood will greatly oblige by communicating à%
above.

To Brohow.- An old established
B3ritish Office is desirous of appointing a gentie-

nmat Io act as Special Agent for the City of
M ontreal, A ddress. indicating extent of business

and ternis dcsired, Box 533,GnalPs

Office, MNontreal.

WOOD et EVANS,
FjrtED. W. EVANS'

Capital Repm.nted ovr - SUlMoOOO.

11180* latrs Ditrait, - - MOOTREOL
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INSURANCE COMPANY Important to Agents
- i 0 IaSsPis-AND-5

Northi America, Men of Enei'gy
~~,.. I P~.IP îL ~THE UNEXCELLED FINANCIAL POSITION

Ase.wi , sa »90009000

IRODENT HAMPON D ON, Gex. Agfa. for canada Combineid villa the splendlid resua is pa -it limier its attractive
Cerin £iOharsell MONTRE^#. Investiment lans or lansurance, ales tige worc or its aitents câsy,

Aaa wANTMD lm unoPwaaErEDr ciDii8T iOTs. icatant and profitaleI.

STANDARD W@iKS FOR SALE For fuall Information as to ternis to agents, etc., naItdrcsç,

or .. WMV. MCCABE, F.I.A..
Thle I1SUrmnce & Finance Chronicle. .. -Ma 'agôvg Dli <'dor.

MOMYM1171111AL.
Guas bs le ac aken à Dankilo lrite, S3.00

Gilgwdol' Pire Iuderwrt«M Toutlok, .. 15.00
OriawolW'le Ageat Teet Doks, *. 2.00

"wII4WW Ea.db.k of à4juamtae, .. 1.50
ide Agut. mmmi, (coWUi asaesOhauthc Cm..>U 1.50
It.a'@ %ir Iu11111Muu 11 ocu11Pmu1iu.M Md SobMe., 6.00

Tubu.'s Tbre Syui.. of Lif. Inuanceo $2.00 $2.50, 3.00

Pull lust of Insurana Publicattona fris on application

Radford & Wallord,
Acoeuntant Audwtoa là Truaeea.

b.51 lewdm hiim, Si. la.. Si., JUontrsal.
IF. 'W. EÂD1OED, Chartercd Accountant and

Commissioner for the Provinces.

MERCANTILE lIRE'
INSURÂNCE COMPANY

-: NCORP@RATUD lem

Head Office, WATERLOO, ONT.

SUSCEIEED CAPIAL - M.f00o.00
»E0T iTRM INO
GOVMmN - 0,079.70

AUl P.lS.h. Oiaaats. by
Thse LON DON & LANCABHIRE PIREC INB. CO.

with AgmeI ot *16.000,000.
SM. A. six#, hrwd.t, JOKNRIrun, Fi"-P.a<dqt

JAâMES£omKi, maëb. lDfre<ir. T. A. CA xBý ltap.rf.r.

MMâDc offaica-
22 te 25KI.g Strie W.,_TORONTO.

Duîand Fire Exlioguisher.
Automatia Jet, Instantaneous Action, Simple

Construction.
Ah F.ntira.lv rncw xiglt ,aa

jocti Sig a sfru.17 jet of citéic-ai solutiomi

<~ F 35 to 40 feet
%VllI li :tatly eatliguixs tige

S The Most IJangerous Firo
'1 )~ ~, j ~ lai Cca AI 01, 'ar. Vitraatub, <>,kwmî, Ifs>.

*vwr 200 rie of autnIns
surface.

alitt affoitfa perfeect sate> ffoil garmtwzmi
ires,~ ifl luieu. lit large or amau

witrtlîoupte, facteris ac.
Th lgl litoî.î~î.î~ aloulutîy

liîogyeaîaslu suti (lors 1101 Injure objecta

Each Extinguisher Us.ld In case of Pire
r.placod for 25 cts.

Atioj*ted by the. Ioarat of litilwectors for Miuaufaacî,rles assit I'ublit
lulimit s 1'. QJ.

btoard of Cathlîalc Scl.oole. 1f 1gla SCimoowl aadI frotffluistt Selàrnols, f >prs-
tuent of PuicU W.>rke. I>.Jartiesttof 3MUf1ts llost fflo, Ac., ac.

MNiiy t'stitoibiale ahit rtelaicest Io %la stual uiss lit actitai ores
î,ffcr.j fo)r lsisîtoi as the ùMc- or insfal.1

Pariee $24 per deas. ilimed. fer alpment.
The Canadian Pire Extingaishing (o., Limited.

7 & 9 St. Peltr St.. Montregal.

THE

CMNAA DOANCM& HEAD OFFICE TORONTO. J, G. THompsoNs %i»maNA
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zio INSURANCE & FID

fir'e 1JndtrWrittrs'
TeMf? Bookc.

81l'>Iil lie 11, the llltislg -4 oevrv ilrn iiii-1-,rwrit.,r IisdIte wuiîs<'cr

tif eqlo loft. Fur #%li, At II.ç- e'll.on .. 1 .. .......

I i11F I NSIVi<NCI-' IANtr i uNr..

l'Hire. 015.00.

TH E

ACCIDENT
CUARANTE

0CEANCORPORATION

11EM) OFFICES .11) Io 44 Moorgatc SI., JNON i)g.
RICHARD J. PAULL, Conoral Manager.

Austhorc41 Caîtall.................... $2OO0.000
SuîbsrlbecCalttl ..................... 1,jtsoo

i'aid.upi Ciîtbt4t ........................... 5f0,000
fleee ait I>lecesitbcr 3INlt, 1805 .......... 814.804

I)epo»Itct witih liteecver Gieral in Catimdai .*$V3,000

BUSINESS TRANSACTED.

Accident and Employers Ibiability.

The Ocoan o«oers the most LibomIl
PoiIcy.

GÂNADA HEAD OFFIOE. Texnplo Building, MONTREÂL.

RoLLANu, LYMAN & BURNETT, Manager.{W. M. RAMSAY,Advimory Board, 1E. B. CREENSMI CLOS

Agents Wanted in Unroprosontod Districts.

keystone Fire Insorance Co.:
0F SAINT JOHN. N.B.

.lu'IIN iiEi<ILVM.~N. Mi

CAP#TAL, 3250.000.

Il. IL. àt- .IAY.

Griswol d's

dESTrAULtSHEO 1797. r-Idd AgenuI wanied nt tinrej.rt*oîîlcd poisits

JhiÇ Norwiclh Union Fire Insurancc Socicty.
CAPITAL * - - se,s,ooo LOSSES PASO - 52,500,000.00

Head omce top Canada :-TORONTO. JOIIN B. LAIDLjAW, Mfamager.
WALTER KAVANACH, MONTREAL, Conoral Agent for QUEBEC PROVINCE.

M<. r h<'<1. a. IrrmI 1.1 a . M.X. KOilio). clarfl Avait. Ali IE liti0, Central lag, 1 IY&CUT.Ce~IuaTfuro. W.11. Si. John, N.B. Toronto. Winnlpog,M.

~ANCE CHRONICLE. APIRIL 15, 1896

TUE

Ot Canada.

Heoad Office, - montreal
R.MACAUL.AY,

Secretarr.

IRA I. .fA t.?uE I.

G. F. JOIINSTO

IEKTHE AE:BK

REMING TON
Type-Writer

Up Io x8 inches wide for
In1sîrancecCollnpanlies, etc.

]Il MONTREAL and
SPACKMAN & O .NÏ0ARCHIBALD, TIOI.

MINING-ogC
il AMi) fltJ.K or <ic Rriî*sh Coluini.ia ,tiiig La~nds,

t*ir 9.Pricot 253c.

I>rlce 300
Wiii b. sent by Mai on r.ceipt of priole-

MORTON, PHULLIPS & CO.
Stationers, Blank Book Makers and Prititers.

1755 and 1757 N<otre Dmie St., K.ONTREÂL..

IXTI print EVERYTI4ING, froanthe largest book tothe
Ssînalles. busineNs card...........

%%e bind Accousit Books for Nterchiants, Banks
and Railway Conip)ais,. and Lawv fooks and Part

lBoOks, ini the iiiost 1I..XplisivC and the Cheapst

Stylcs. No order is too large or 100 smail.

John Loveli & Soin
9o to 25 St. Nicholas Street,

~~ MON TREAL

INCORPORA TED A-0. 189.

Nome OIfce. - 128 Prince William 9t.. Saint John. N.B.

OIRMc TOgR.

1,.. J'rv,.,tnt1

Vmromio filffire. (.tooatta Lite lluitellotu, -VdelW eil f.m. Agrid.



INSVRANCE & FINANCE CHRONICLE.

Finit. LIFE. MRINE.

COMMERCIAL UNION
A8auranoe Company Ltd, of London, Eng.

~ tal and Auots,----- --- ----- $3 1,762.440
F=id (in scut trust rur Life Policy I[otldcrs) 8,437,015

TOta, Ânnusl Inoomo, - - - - 8,100,325
Dopouited with Dominion Govornmont, -374,246

lIStAI OlVYIVIt CANADIAX 111ItAN(SI:

1731 Notre Dame Street, - MONTREAL.
J. MCRECOR,_Manager.

Applications for Agcncies solicitml iii unrcpiresentcd dlistricts.

HALF
A CENTURY 0 . . . .

of buoinema lntoegrItY han placed
upon a subatantial foundation the

le Poli..é contain

.. LIBERAL PROVISION
or lnoointetabilitY;

Orace tu paYmeflt
of pr.miums

Exrnsded lnuuranoe
under terme of th@

Maine Non - Forfelture
li amse an admirable

.INSTALMENT POLI(

S... UNION
MUTUAI

LIFE
LaINSU RAN CE

COMPANY9
W.. Portland. Me,

ParnicipAh. 6 162 St. James Street, MONTREAL, P.Q.
CANVADOAU 0 17 Toronto Street, TORONTO, Ontarlo.

Aaanuctaa O 1O3%,Princo William St., ST. JOHN, N.B.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - SIO0,OOOOO
ESTAD3.1lHD 1824.

HEA» OFFICE, MANCHESTER, ENO.
Canadian Brianch Head Ofice, TORONTO.

JAMES BOOMER, Manager.
R.L P. TEMPLETON, Assistant Manager.

JOHN W. KOLBON, Reuident Manager, MONTREAL
A. DEAN, Chief Inspcctor.

N<OTL-Tbis Conhparîy liavisig alpaorbett tho Albionî Firù Iiturallc.a

SOciatiohi,uasumesal la 18ifbilitiles frot 12tit icîtw oX.

UNION Society.
juefltitb int# lije ligu of OuStri ' tnur, 4~.p. 1-414.

HEAD OFFICE, 81 CORNRILL, LONDON, E.C.

Sub.crib.d Capital, -

Tol Invnted Funds excew.d
Capital Paid up -

gànnutl Income,

* - - 2,250,000
-12,300,000

... 900,010
* - - 3,263,340

QRNADA BRANCH:
KEAD OffICE, Cor. i. Jasmes m cIlS. MONT11EAL

T. JL. MWORRI$SEY. - - MANAGER.

J. E. E. DICKSON, Sub Manager.

PHRNIX INSURANCE COMPANY

.i u. ui,î) SMITH &TATLEY, J Y rtmw'

tîî ilili i'if r t (b',i 'lieittml. .%,.1(1i1iltSFo VOi ANAI)A.

THE

GRE3AT = WEST
Lufe Assurance Co.

Capital Subsoribed, $400,000 Reserve Fund, 4" 9153,635
CJapital Paid.Up, -100,000 1 Doposit Dom. Goyt. 56,000

Business in Force, Dec. 3Ist, 1893 -*2,120,000

do do Deo. 318t. 1895 5,071,150

Head Off ice
A. MACDONALD,

l'ysidg',d.

- Wtnniped

J. H. BROCK,

'lia attentioni of tti. litiurisig î.îiblio Ai.1 lilv iirogroisi, agents la
ealltt t.> tii., foiiowliig rmLgooii for suli.ctisigt tims (2oiîiî.aiiy:

FîrtI. it liq tuae -ily e;aia.41iaii C.>,îiw.îy tiî:î livu front lii. ilicelition
xivcii itsîo1Y.ilir tii., .. ctirity of a four per cent. rteoryo; Ail ottiogu
witlîout exceptioni reurviit oi, a Iover statitarti.

seoo,îd. 1'1.t piIcy ciflitut 1% ait Ibe)tri to aiiy Iasuoi. No re&Wrc.
tiofli P-q to ra..,iCta Ol r OCeîI1 .atioii, 111191 tiî ,itci.talol aller <'lii yt.tir.

Tltirtl. Iliu i.rcliiitii ratoz ti aiii tlt01 Ct0,t tO t1h, I'I.lcy.hoider
le ccrtaiii t.> bu, le"a tiait lit aîiy otiior Coiiiî.,uy tc ail. A tt>r rat., Of

litt.,rvt catu hoetrîi..'. lit tli Wesit tuiait At lii Iloitio of îjî,y otinir Collîî.any.
1'ourtl,. Evury tleeirable pulait o>f lriiiiio. let Iie. front, tho iaw
îrci"lA14 A OItToi 1"~iî . io,,re. iiiioîlui.sîoîo
Aigonts wantod In unrOprosent.d districts.

!r 11 M

CANADA ACCIDENT
ASSURANCE COMPANY.

W~riteb ait apjîrovcd forms of Accidlent business, incluliîîg

PERSONAL ACCIDENT. EMPLOYEftSI LiAagiLITY.
ELEVATOff LIABILITY. PLATE GLASS.

Lar)gest Asscts iii Canadla of any Conîpany dloing business ini Canadla.

T. H. HUDSON, Manager.

HEAD OFFICE:

«20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Teniperance and General
LIFE ASSURANCE COMPANY.

SAT!SFcTORVGAINS ini ccry rcl>cct, an(i NOT A 1)0!..
LA 1 NTEREST! I N A R REARS 01% A i0L.LAR'S

WORTII OF RZEAI. EqTA 1't on our lhanuIs oit l>c.- 31, in citlier
s8t94 or iS95, is tlie report miadc by Tho Temperance and
Genoral Lîfo Assurance Conmpany.

ltcl)ort fur '95 niaikîil ta Ottawa, bec. 31, :893.

IIEAD OFFICE, Globo Building, TORONTO

H. SUTHERLAND,
AGIENTS WANTIED. Xa.r".

APRIL 15,.1896



INSURANCE & FINANCE CHRONICLE. ARL1,x~

HEAD OFFICE

OLD

- - TORONTO.

R ELIAB LE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash C~apitali, W10- 0O,000.00
Total Assats, . 1,450,537.45

L.osues pald einco orgarizatton, $15,095,188.sa

DIRECTORS:
GIEO. A. COX, J. J. KENNY,

P. H. SIMIS, «d,

C. R. C. JOHNSON, Rosidont Agent,
42 St. John Stxoot. -- MONTREAL

WESTERN
Assurance Company.

IFIR IE ANX 1 4AHMJLIR 1.iINCOFfPORATEIM IN 1851.

Head OMfce, - - - TORONTO.

Capital Subscribed..............8.ooo00.000
Capital Pald-up,................... 1,000.000
Cash Annotag, ovor................ 2,820,000
Annual Inomo. ovor............. 2,400,000

LOSSES PAID SINCE OROANIZATION. $22.000.000

GEORGE A. COX, President.

lio. Sl. . WOODWt~ ~ip
GO It. McMUWIICII I.

ROIIY.RT HFATY

W. il. BROCK

.1. K. OSI1IItE

Il. X. BIAIRD

J. J. KENNY, Vie.Prefidnt a,,d .4aiagiag Diretor.

Augridea <ts «IltheA Pria4p«a Ci*la and Towna in~ Canada
and t),, Untiid« states.

1THE MUTUAL LIFE INSURANCE COM4PANY
0F NEW YORK

RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

z $221,213,721 00

Liabilities-ýor guaranteo find) ... ...
Surplus-3lst Deceniber, 1895, ... ... ...
Total Incorne, 1895. ... ... ... ...
Total paid Policy-holdors in 1895,.... ...
Insuranco and Annuities in Force, Docembor 31, 18a5,
Net Gain in 1895,..... ... ... ... ...
increase i» Total income, .... ... .... ...
Increaso i» Assets. .. ... ... ... ...
Inorease in Surplus,.. ... ... ..
Increase of Insurance and Annuities in Force, ... ...

Paid to ?oic'S-holders Yrorn the date of Organization,

$194, 347,157 00
26,866,563 OU
48,597,480 0
23,126,728 00

899,074,453 OU
61,647,645 00

576,581 0
16,574,938 OU
4,337,236 00

43,866,675 00
= $411,567',6o5 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE BROWN, General Manager, Montrea1.

sAmne
-INCORPORATED 13.S-

4 88[URANVF C09O~4

IISSETS.

ApRrL iS, Y894


