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Motreal Stock Maîet
MARKET FIRM BUT DULL - ROYAL

EL ECTRIC FIVE POINTS IIOHEIR -
NW YORK BANK STATE31ENT IS

SftY.

24ontrral, Dcc LI.
To-day procrzdings; hung fire a rood det!

and su., thciugli R.>.il EIl-ctric. coa'rw-ýning
bo alliance, rained 5 poaints fliec ahers
wverse not i e.1> nucli off. yct tlacre
ivas lîttlt 'tir ut business. Ncew

r York mont>' is cassier. but london's is not.
and the abascnce of news front Soutit %fri-
ra prompts a cessation oi big ousiire;s at
eu.%t titi somse neii rient gives an uperaug
for effort. Over 400 sitares of Rouyal
lelectrie iverr bouglit. Ilic last 50 of whicla
scoçcd 184J Twin (7itv advaned lo -ni
M.%ontreai Street xvas faiyl strong Nlost
of the business ivas in Royal Elcct-rc

MORNING SALES.

Roy- Ele. x-d-35. 180OJ 2.4ý80_ Go,
1821. 25. 183. 25. 185. 50. 184.

Tivin c-ity-w25. 693. 50, 69J. 200, 691.
Halax Ry-75. 100.
Tor. Ry.-150. 110.
Virtue-lODO0. 50. 600. 51.
Mont. St.-75, 311&. 25, 3121.

Dut. pfd.-25. 17.

DOM. ;ot.-O, 104.
Mlont. Gas--25, 1911.
Bank. -Nationai--36. 91.
Blankr Hochelaga-3, 136. il, 1S5.

STRAWS.

Tante mniat> New York is firtn aI 6 P.C.
bld wnith note offered.

* **0

Blankz of Moritrcal posts rates 4.82 and
4.87. Bankr of 13. N. Aincrica posts ratc.,
4.82 and 4.87

A broad gaugc fine froni Denter la C'np-
Plr-Creelkwillbc begun soui axid %iti takt

The Soo fine keeps other lines aware of
ita cxastence. i cs reduction ofl rdtes be-
tivecn St. Paul and New Yuri, fum Sn3
to S17, ils practically the rate bcxt'ce Chi-
cago and &Sew York.

Ray tt the-Fo irst tinie buving
nrders have befs sent to Nrw York f«rom
Boston for Mya Statc Gas The Boston
Necws Dureau has positiee information that
75 P.C. of the Bay- St.atc Gas tc.ay is own.
ed l'y 2-c Staildav.I 011 intrcrsî

. 0 0

L-p>àis% Ille - Till IIcsiajn 11) 1, .said tui bc.
doîrtg weiaids da:aagc t., the uh.t <ipj irn
this state. lIn soisse seztjons it 1..,s W-en re-
inforced bv a small wLt' %ai;'hih is
working ai tfou! rofCc the Pa.tA and de
stro> ang large fieldis Fanrers are much
pui2led by t ficu Ieat. which the% sa> s
âur-ictt.arag ertarrl> ne,% to theil: expeflcnce

9 . e

LahRe lumber rates have slurr.ped SI Pei
thousa-sd. and as a resuts consid.rabic lum-
ber is going lor.vard from the hrad of tht,
laRes %vhich would otljerwîse have %wasied
tii! spring or cise go ai-rail during thc tr'i.
tcr t0 Chicago. Notw:vthstanding tItis 4r>
million fret Ivili go ail1-rail tii Chicago this
vwmntcr and mucli ail-rail te tac Atlantic,
seaboard.

A large Stock Exchange house says, thaI
it fias donc more business an Cotton during
the Last. 6O days titan during the past twvo
years; that Ncw York Cotton Exchange ia
the speculative centre for Cotton. arnd thal
thwii' <ustomers are maing nione>- buying
cotton Tfle buving is on lie follouing sir-
gument:-in 181.6 cotton .,.ent 9j ce-its%,
tiiougl theenlise c'rop vas good and trade
conditions %vere oni- modc-- ate. wherras
titis vear thc crop is a short one and trade
conditions %vcrc nrr s0 good as tht>- are
now,

INVESTMENTl IN IND)USTRIALS VER-
sus C-0i.1) MIINES.

(Tht Wrstý-n '.%inser and Financier.)
A few dars agc t-: noticed il, the dai v

prrss an inter-acit witli Ru&ssell Sage, t. c
erninent financier of Xiv York. ins .vhirh
Mr. Sage is reportcd to have said ltat bist
lez the taimelt i.erîention or thie secretary
-I the treasirx sr. orier.ng cash fur S25,On

have been a financlal pansic fi, New York,
which would have affected the m-orld. Mr.
Sage attributcs thie dangerous state Int
wvhiclt the country lis faUtan te the heavy
invcstmnents In industrial securlties, many
of wlaich are of a ver> doubtful character.

If Il, be truc titt Our financial systcm Is
sueit that it is neceesary for the governrnent
to step in every fev rontlta to protect the
nation froi a financiai panse, at vouid bac
well for ever>- citizen of titis counatry to ini-
,vest a little of his had-marncd swvings in a
first-clas.% gold-nining stock. Nu-mat4e>-
wvhcthe.- pallies corne or not, a gold mine
gues riglit on producing and tht miarkcet is
ai%a>s theat fur thec product. A divjdend
f rom a guld mine can lac rellcd upon, no
mattcr what the fiiarial conditions of te
countr3 tmay be. lianics cut no figure be-
)ond thec fact that thc dix adend f rom a gold
mine during a panic is wortit a !!ttle more
.0 the holder of the stor.1, and il c.±rtainly
wou!a bac iv>for i nobe %vho arc investing
an thc common stocks of a great man>' of
the industrial enterprisca. wh!cài arc uaow
being thrown on the easterni markret, to

dmvdc up their investznents. It nia> lac ail
îery wel! for a hu>-er to sa>' *.ht he l1k-es
an active stock, wihi niay lac up to-clay
and down to-morrow, but when a pamic
cornes the conimon stocks of liere infated
andustnial enterprises go dow.n 10 sta>'. Tht>'
are comPletel>' wlped out and ine a total
loss Io te inv(stor. Ine la treading on
dangerous ground who buys that class or
senurities. Il is impossible to know when
"ht turn nia> ccm* which wiil wlpe out
thrir total value at a nioments; notice. WC
have latta assured b>' ont of tht Ieading
linanciers Of the o untrv that but for .ne
timclv intervention of the secretary or tac

trau>, lhat cJaSS Or ç=iticis would
have latta ~Viped ouI altogetiter in the l=s
le'r days. accauqe titeY do flot rt-st on ân>-
finanelal foundation. Th>- are wind, pure
and simple, or water. if te investors <ire-
fer that terni. First oaf ail, these Industries
atrernorf.gaged for about ail the- will brinq
during a dcpressed period. Theep ltbe> iaau'e
Prefcrred stock for ail taI titey .- unrti
eren In good limes. lu additioi to lthe bnnds,
and murh in eesrs of %vhat lhe-'wul a
worth daring panlckv limes. 'Ilhen, ab.v.c
illat. cornes the cornmmon stoc) In wh:ith
the publie is allowed to lnvest, and irbicli,
like the hundrc-ds of millions orf ralroad
cninion stocks. tvhich were WIPC4 ou.' liv
the pznic of 1693, ama iabId 'jr 7,>



& THE EXCHANGE

MONTREAL MINN EXOHANGE

MARKET CLOSE*S FIRM WITII A GOOD
UNDERTONE - BU!JlNESS QUIET1,
WITH STEADY PR C ES.

The tendency of the market nt the close
ofthei wcck il; for firmness. Biusiness %%as
not in any way active, but sales that wcrc
mnade wcre transcted at steady lirices.

Tho fearures of to-day's trading %vas the
rencwal of confidence exhibited by Uic hold-
ers of Canadian GaRd Fields al*ter iuîvln.j
sold rît 0 cents yesterday, it remained flrm
today, selling rit 7j.

Montreal-London bad a firmer undertone,
and sold repeatedly at 41, 500 -]tares in the
carly trading selling at 40J.

Deer Trail was nlot quite so firmeIl, sold
to tie amount of 2500 shares rit 17J. The
last sale rmade wvas during the carly pait of
the wveek when 7000 slzares chauîged hands
at 18.

Granby Smelter, ane of the unlistcd
stocks, sold at 45, this is the bcst price of
late, it sold rit 44 ycsterday.

Thic Dunsmuir Syodicate ls said to hiave
assi mcd contrai of Uic Noble Five. The
conipany Is now incorporated under Uic Iaws
of British Columbia.

The quantity of ore In the 1. X. L. proper-
ty is said to warrant the building of a spur
ta that property. sttiptn!ng w.-oll t'pfi com-
mence In carnest, .c

Rumors are again rite in regard to the
cessation of Uic labor troubles in the Slo.
can distri 'ý, how far this is correct i4, is
alniost impossible to say, we. howevcr,
thlnk tliat it is premature to cxpect any de-
finite setticrucat as ye.t. Thc report says
that the Paync mine bas arrived at an ar-
rangemnt with the Miners' Union, bi
wh ce orders bave been given to supply 4*.he
Palme mine w.ith a full forte of siniure
men.

MORNING Si'LE.S.

Montreal-Londan-500, 40à. 2500, 41.
Cami. (J. Fields-500, 72.
Dardanelles-2000. 12.
Deer Trail No. 2-250o. 17À.
Monte Cristo-500. 7.
Granby Smelter-1500, 45.
Slocan Sov.-300, 32.

MONTREAL STREET EARNINGS,
Ootober earninge 8145,878.20, Ina. $12,458.47
Nov.23, 4,537.53 ............. Inc. 4I23.R7

2, 4, .8........... 4 319_"0
"25, 4.881.82............... 94 437.32

28, 311.5.........si 497.93
"27, 4.47.08 .............. ' .9 5r3.22

" -q 4,41.5.6................. 28134
s ,8 .............. s 313.79

*'S, 4,40m.63 ...........

TORONTO STREET EARNINGS,.
00-. earning.....811,485.37 Iac... $11.81.21
Nov2î, 3,5V2.85 ............. D6c 1(15.00

224 .853 11.54
.23, , .73.13 ........... ' 60S.44

2',4 31522.65 ...... ..... " 7%4
25, 4,3595.............. Ina. 407. 08
26. 1,U57.65 ..... . .... S; l«ok

4. 27, 3,462.85............. Dec .196.92
128, 3,441.M . ....... 4 1612.37
429, 3,810,37 ........... c Ie 26.99

DULUTH EARNING.S.

1st week Nov. 1899 ... ... ... ... ..$53,644
Ist weck Nov. 1898 ... ... ... ... .. 34.505

Increase .......... ... ... ...... .* s 10.139
Prom Jan. 1 1899 ... ... ... ..52039,324
Prom Jan. 1 1898 ... ... ... ... .1,5o4,570

lDn=.......... .. . ...... S 474,7.64

NEWS. MONTREAL, PRIDAY, DECEMBER 1, 1899.

MONTREAL MINNG EXCHAN~GE.
Reported by W. 1. Vetvick, >txclàsuige (»ur. 10 loilaitaI 8ircet. Bll Tel. Malti SM0. Bell Tel. Up 1567.

1.00 l>'flO xd........... ......
1.0<) War Erigle adi....... .

1.0 Epubic xd ..............
1.00 Vîrtue ...................

.2-4 Montroal.Losidon xd ...
1.00 Big Thlro...........
1.'00 Brandoni & G'idtn (rw
1.00 Caltornin ...............

.10 Oatîida Gold Fiel dB yn..
.00 Cariboo Hydraullo ...

1.00 Eveniuîg Star............
.26 Fern......................

1.00 Ua1d Hill Dov'.lopisig..
1.00 Iran colt .................
1.00 Knob Hil .................
1.00 Monîte Christo Oil...
.25 Montreal (Jold Fiolde.....

1.(K) Noble Five..............
.10 Novolty .................

1.00 %Ad Ironaldes ...........
1.00 Virginin .................
1.00 Rambler Cariboo.......
1.00 Bullion...................
1.00 Deem.c.....................
1.00 Morrison ................
1.00 Golden Star .........
1.00 Slocan Sov ..............
1.00 Fontenay 0J. M. Co.
1.00 Itatbmnulleu .............
1.00 WVInnipeg......
1.00 flardaneflos.*...........
1.00 Deer Trai! No. 2........
1.00 North Star .............
1.00 Kor 2ieth................

Auîked. Bid.
Nov. 2-9.

1.13 1.12j
41.88 1187
1.174 1.151
.514 .60j
.401 .40

*101 .10
.29 .2.7

1. 13 
1

.094 .0or
.0à5 .044
.Oui .12j
.110 .(181
.Ito W8
.084j .08u

.013 .014
1.07 ..

.5 .25
.18 .15
.104 .09
.34 .31
'34 .324

.08 .07

.524 .304

.14 Ili4

.19 .11
1.4i

]BUHNETT & CO.
STOCK BROXERS,

11tt~cy, .MOltltu slock. Fuiiit

12 St. Sacra ment Street.
Côltc..poffdcflb lu New York Chicakç &8841 I.o,,,lon

1.i.giclu.

TELEPHiONE 2232.

Tel. M5.4. 1740 Notre Dam.e Stinn.t

0. E. 0 A U LT,
STOCKBROKE R,

<Uember or the Montneal 8tock Hichaxs.it

Mlning Stocks Bought nd Sold on
Commileion.

TrelePhOut X&11n 1492-

7:X. -WL. MO);RIS.
..MINBS. .

MINING STOCKES

an!i BONDS.

Canada Lifo Buliding, - MONTREA L.

McCUAIG, RYKERT & 00.
STOCK BROKERS,

Membco.er Montrez] Stock Extbazize

London & Lancashire Chambers,
O - MONTRZÀ1<.

A asdatl d.g'aflmt for Cacadiau Minu.

moozz EELLiT. raill. i. LaEiIoxTI.

KELLY & LARMONTH,
mitissC BROKERS,

<Members Mootreai 31mino Eac*ban&e.>

220 Bloard oz Trade, - MONTREAL
Tolophono Main 2124.

A skod. Bld.
Nov. m0.

1. 12J 1.12
2M8 2 -à
1.18 1.11

.52 .49
.Soi .3>
.11 .l0i
.30 .27
.13 .12
.08 .7

.07 .(l5

.10 .06

.9.) .83

.084 .8,3

.03 oî'1
1.00 1.04

.084 .05

.55 40

.18 .12

.104 wi8

.33 .3u

.311 .30

.08 .07
.34 .30

I.12 .10.

Aoked. Bld. Aoked. B.d.
Dc. 1. Dec. 2.

1. 1 24
2.tes
1.15

.oui

.120

.90

.1

.081

1.03
1.094

.4,5
.21

.90

814
.184

1.08

1.10j
2.14
1.12

.54)

.40

.07j

.02

.07

.05
.08

.12

1.03

.40

.164

.03

.31

.314

.07

.i .
.17

1.13

1.164
.51

.30

.08

.10

.08

.0

.o0

.09

.03
1.08
.08

.5s

.18

.33

.321

.18

.08
.33
.12
.17J

1.05

1.11

1.13
.61e4

.47

:iNVESTORS CUIDE
TO TORONTO BROKERIS.

MININ11,G ST&OCKS-
Bought and Sold on CommiE.ian

E. GARTLY PARKER,
MîrNIc & 1IhVLSTMENT BcoKZRi.

.Niemier of the -bialdaf.I 31snlux Ezehanz.'

12 Adloinide Stroot East, ToitONTO.
Phono 842.

Miningo t. Stockcs
CARRIED ON MARCIN.

J. P. TACHÉ & CO.
lewsus MXIN aeii uîxrC xSTRIAu. Exciiu.L

"49 ADELAIDE STREET EA&sT, TORtuNTO.

H. A. DRUMMOND,
(5M=bcr Standard Milnt Excbaogt.

.28 Victoria Stroct, - - TORONTO.
Correspo.itennIt. 1,, Van. France aind

Lou.io, 'nuuIlancI.

heiciver and othct Stocks Donglt and .old on Camiui=
Spccil Fadltit, fer Placier, G..d PN*ptrte .brsad

ATWATER & DUCLOS,
Advocates,

]B&rniter* and Solicitoms

Standard Chambers. 151 St James St.
MONTREAZ.

CîiAg. A. Duct.0ý
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MONTREAL STOCK EXOHANGE
C1L0SING PRICES.

Houn,ç of Ilogrd-l0.30 t. 12.30; 2.15 to 3.

AP.

6,OU,000) 1,000,000
tgUU,666 1,001,000

2,30,0< 70,000

.2,283,38b 1486,500
1,560.680 1:,215,510
1,000,000 600,000

Il 75-2,280 2,005,601
1,91335L20 1,677,492
.)000M0mi 460,000
1,500,00 1,500,000
1,500,000 860,000
1,498,650 1 ,000,000
î,20o,000 150.000
1,433,560 W6,000
[,000).00 110,00

3S8,239 118,(00
500,00< 25,000
829,820 70.000
6t.0,Ot-0 600,000
160,000 140,0(0
200,000 45,000

0"919,996 480.660
48,660 18.000

2W,020 65,000

c.
i. .~ '?'

o
n

Noz

Der- $20)

Api rit,

LXsc. $li
44 lait

60

Fob. u0
Dmc 54>
Feb. lm0
May. 30
Doe. 100

44 100
"9 100

49 25

SURlPLUiS.

...0u00 ............ April $!00 2

....uO'........... ........ IOC.-_
10,000,000............ ......... 100..
[1),00,000 2,008,329 Jan. 100 '12(1

..0000 ............. " 4c-0 2(j

1,3,0.. .......... 3 y 100 3
4.600.00 334,247. Feb. 50 4

15ý,0, .............. Jan. 10
2,997,704............. April 4o ô
1,7,60,t00............. ......... 1 lem
46,000.......... ......... ...... lIm

2,2 0J .................. ...... ......
2.5w0,000 ........... ......... 1.00..
3.16s,000 910,000 Jan. 100 2cj
1,50j,0004 100 2q
6,0w0.000 814,254 ": lOu lq

600,00 ............. 4 100 liq
700,01f............. ......... 100..

B,600,000............ ......... 100 j m
s.... .......... Jan. 100 liq

35(4,000.......... . . . 40 2q
5.641,925............ ......... 100..

...6.......... ......... ..... ......

.....,00 .......... ......... 10,0..
'400004.......April 100 4

500,000 :....*....... Dec 100 Opa
500,000................ ... 100..
250,000 ............ ......... 100 7 pa

1,6k0,000............. Dec. 100 2q
2.750,00<, ............. "4 100 lit

800.000............. Fob 100 4
3.100,000.............Doc. 100 1q

500.000 350,00 4 25 34
814,so0 ............. Jan. 50 3

Nov. 27. Nov. 28.

STOCxIC.

BAN KS.
Batik of Montreal..
Morcuant,m Bek of Can
Cansuluan B'k of Com
lýts-1, Nort1, Ainorica.
Quobec Ilak........
l1tuk of Torc it ...
M'o3.ign, Bank. .....
lmp)crial Bank.......
Otta................
Staîndard..............
Bank of Nova Scotia..
Morch'ta Bk.of -Halifax
Union Banik of Canada
1>oininion Bank ....
F.itrn Town~idipl l3k
Hatailoon .............
Banqjue Nationale..
Hoc1îca Bnl....

Oto k .......
WScrn Bk oif Qi ..
J=cctics Cartier Bank.

B3ank of New Brun'k..
1'eop!lo's Bk do
St. Stopheti's Bk ...
B1k of Britisih Columibia
Suinincriido Bank ...
bchaJntio Bk of 1.E.I.

M ISCELLANEOUS
Canadiais Pacifie y..
Duluth SS. & Atlantic..
Duluth SS.&AtL-ntic pr
Cointmcrcial Cablo ..-
24ontreal Telegrnpli....
Dota Telegmph1 Co....
R-Ccli. & Ont. NAV. CO ..
Monîreal Street Ry Go.
New Montreal Streot..
Twin City .............
Montreal Gar Go.....
'%ar Engl.............
Mont. & Lo.don 5..o.
V'artuo <omchdated....
1'ayno Mining Go...
Bell Tolophono Go..
Royal Electric .......
Torottto Stre-et Ry..
Haifax Tramn Go.....
Peoplo's Hoat & Light..
Republia ............
St. John Railway Co..
London Strecet ty ..
Gait. N. W. Land Pfd..

4. Cot..
Domtinion Goal Go..
Dominion Goal Go. pr...
WVinds.or Hotl........
Intexcolonial, Goal Go...

Do. pi-cf. stock ...
Montreai Cotton Go....
Colorod Cotton Co..
Moi-chants Cotton Co..
Domin.or Cotton Co .
?tont. Lozzi &ýMortCo.

W,,ter LIxn &c Tr...
FlengtoD Goal Go
Diamond Glase Go_.

Nov. 29. Nov. 30. Doo. 1. Dec 2.

È É É È É È
N~ C- 0. . - ~

270 260 270 20
110 164J 170 164î
148 1471 148 ...
126 1241 1117 127J
... 125 .... 125

S243 .... 42
1994 193 200 193
217 2164 21bi 2151

... 192 .... 192
220 218 220 2t8
... 180 .... 180
1170 .... 120 ...
2704 2700 270 268
... 1556 ... 165
... 192 .... 191

145 .... 146 ...
...... 130.... 4u

. . ..... ... .. .. ..

941 9i~

10 14J
194 191
Ibo 175

....131
1121 lui4
313 31zi

66 60
193j 192-
279 278

43 40
.53 5,2

118 114
195 190
180 179
Ili 1104
105 100

-7 234
118 117
140 134
185 180
59> ô64
201 18
b0 51

118 117j
.103

....144
8il 70

150 140
soli 1011
145 140
'.
301 29j

150O..

95j 94
70. 71

17 164
194 192
180 175
133 132
112 1114
313 312

691 69
1934 19-2
M8 278
417 49
534 592

110 114
195 190
179j 1784
1104 110
1014 100
27 23j

1184 116j
140 134
185
58 56

54 52
120 118

22j

14.8 144
75 70

150 140
104 103

....140

....280
170 1641

'209..
215 2153

225 218

10
27U -26&S

.155

..... ....

1.... .....
..... ....

.... 1Il

170 10(5

... ....

.244

12)6 216

....192
220

.180
9120..
L,71 270j

.155

..... ....

14.......
.... 3....

.... 1Il

954 94J 94; 944

191 191 ' 931 192
178 175 1 80 175

141 1129 113 11-0
313 312 313 312

691 69j 684 681
:94 192 193 1914

285 M8 281 z78
45 41 381 38
52 50 62- 50

115 114 112 111
195 190 195 190
183 182 180 1794
1011 1103 1104 lo9*

- 31 23 ..
116J 118 115 114
140 134 140 t34

..... ... 120 117

54 52 54 b02
120 1174 1-20 118

... 10lu . ....... _
....20 ......

150 145 150 .144
'15 72 75 70

150 140 140
107 108 104t 1041
145 1409 ... 140

304 291 304 294

.... 60
170 165
14n ...

.125

....244
216 2141

....1920

220 218
....180

120..
2704j 270

....193

146 138
....1304

... 11...

95 oit
7~ 7

194 1920
180 175

....
133

113 112
312 311

2M 277
41 in
51 4

195 9
180 179J
1&O 1094
104 100
24 ...

115 '14
138 ...
122 117
W055

64 52

150 lis
75 69

....140
104 1031

..1..4t
ton
30J 29

150 ..--.

'170 105

.120

.125

.242

221 217

220
....180

120 ...

146 13

95941
7j 71

174 17
194 190
180 175

113 1114 ïï
3121 312

694 694
1921 192
280 275

404 40
53 47

1104 110
195 190
1884 184
1.~1 110
105 101
r', 21

115 1141
15 134

57 56

123 îîaj

....22

15014it
75 74

....140
104 103à

140

soi
150

0 And 1 P. r. bonus par mnxtum
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NEW YORK STOCK MARKET.
Dlec. I, 1899.

Rane for
Yeuas ~g, ouistanding L41 rP0ILIrîCEs FILOM NOV. 23 To DEC. 1-.. -0DYS II~-

HIgh. Low.~ -CPtal tock. P. Q 23 24 27 28 29 a .

230t 112 6000000 Alae....... Ar3ao ........................... ...... ......... j 3 .j 37.j......
451 334 023:0 4 Am. OuttAn 011 Coa........... 74 371 17 3717 64 3 6182 128 38,968000 8 8ua ................... 4 154 1504 55 155 ISO 1541 ILe
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72 as 21'e,6000( ::. 8 ................... 41 9
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681 50 114,190,500 1 « .'pt4 d ..... 6 o s 651 toi 651 660 6 61 6

61 4 25,000,000 2 Baltimore & ho ........ 71 8, 2 84 84 834 1131 8341 83J 831
-j2~ 50,000,00 ... Bay State (las .................... ...... .............. .... ... .... ...
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NEW YORK EXCHANGEi
LONDON IlARKET7 LOWER ON TUE Al-

SENCE 0F AFRICAN NEWS - nïY-
INO IN B3- il O. EXPLAINED -RU-

DIOR AGAIN 0F SUGAR INTIRESTs
BEINU AMALUAMAT"I) - SO. PAC.
OL"rOBER EARIiNNGS.

New York, Dec. 2.

There lit a totai dearth af news fromn
South Afrlca, ccnsequently London markets
duli andi the tîdency scenis on the wliolc
towards lower lirices. Quotations for Ani-
enicans airnost, wvitiout excptioni show
tosses as coinparcd %vitli our clisiuigs, te
onily gain belng scorcd by Penn, %iiii is
lbalE ligber.

There is stîll cansiderable doubt as to ne-
cent buylng ar 13. & 0. prcferrcd. The fin-
anicial edutot of the Suit, lîowevcr, appears
toliave solveti the mystery. lie states de-
linltely that during the last %week or 10
days blr. H1. A. C.assctt bas, %viLt lte
knowledge of te principal interest, in B O
bought for lîlmself antd for bis business; as-
sociates, a large block ai B3. & O. stock.
There la no ldea af the Penn. railroad con-
trolling lte B3. & 0., but- there is a st rang
probabillty that these purchases of Mr. Cas-
satt. andi bis frientis, arc matie witli tic oh-
jeat of securing soute representatiait on lte
part of the Penn. people in the Bl. & O. di-
rectors. If this information is correct it
simply means that tic relations betwccn the
tvo roatis wilI in future be so close as te
mnake linstilities aven rates an intpossibility.

Furtiier, it is believeti, that since Mr. Cats-
satt's ascension to the presitienc, ai lte
Penn.. the relations between tijat rondi anti
N.Y.C. bave been of a clo.%er and moure
fricntiiy nature Ilian nt an), lime in Lie lus-
tory of the two canîpnanies.

One af lime most intteresliîîg features y-es-
tertiay 'vas the activity ai U.,I. Pac. com.,
anti the character ar ti'. buliiF. 'lie huv-
tini; was saiti ta he for baîkig interc-lts.
and i s baseti en lte expretation that the
annual report wltich %vil1 slînrlly be pub-
lishea wvill sholv nat less tlian 5 P-c. earneil
on the comnmon.

The story cornes framn Chilcago an arrange-
ment bas practically been arriveti at for
consolidation ai ail the sugar coînpanies, ini.
cluding Glucose Co. Thte A.S.R. Cao. wiii
increase its capitalizatior from -e75 ta
$200,000.000. The story, i totaliy lack-
ing in any authentie confirmation.

Tbe Oclober statemnent ai %o. Pac maJkes
an excellernt showing, increase in net beiuig
$466,456, wthi!c for tirst four niontits ai
fiscal year lte inecase i S1,,5,5.31. At
this rate lte company ouglît ta show an
increaso for year af S5,000,000, and in net
earnings cf about $9,000,000, wjA.ch wvî1l be
equal te about 4j an te comr.on stock. IIt
is believed in thte Street that at. the endi ar
fiscal year stockholders s-viii receire saire
retura.

ROSSLAND MININO EXCHANGE.

SALS :Rossland, 1.0., Dec 1.

Oka'ngab-1000. Id, * n 500, 101.
5350, 10t. 8000, il. 200, 10i.

Winnipeg-2000, 31. 2000, 31à.
Wbite Bear-i0.000, 3î.
Tainarac-4000. 121.
Ratbmullen-5000, Si.
'Virginia-1000, 6i.
Giant-500. 0f. 500. 9. 1500. 94. .101000)

8i. 3000, 8j.
Deer Park-1000, 2.
1. 3. L.-200o 1q -'no. 18j.
Hamestalce-5000, 2î.
Kin&-2750. 29. .. o,28j.

STRANYS.

l'lie mercantile palier mnarket renmains
stead>, anîd uîiclîaîgeil. Rates are quoe
nt 5j p.c. for prime nc dorscdl bis rcl vable
5à tu 6 p.c. fur flrst class single Itanes aîd
6 to Cà p c for otiiers nat su well kîîown.

Nearly e'cry- stock floause is now doiîîg
surîietlîîug in C2otton and Waull Strcet lias
becaîtte mure ittterested tu the (ttoi mar-
het thlu %vas prahably evcr berore the case
lit Iii. history.

Tlie demand for jîlg iran lit Gisascot.
lanid, and Mliddlesborougli, *'nglan', n.
stroîîg. It is aîiticipated that Tranîsvaal ai-
fairs wvill creatLe a greater dcrnand during
the war andi aft4r it is finisshed.

- LONDONý ÀND PARIS
Dac. 2, lRq9.

Banik )f Eugland rate.................... 6
Openl discounti rate.................... 6-
Parle Rentes ........................... 100-61
French Exchangeo................... 25f. 28
Console, monoy ....................... 10215
Oanad ian Pacifie .................... 971 &
New York Central........................1431
St. Paul ............................ 12i1
Union Pacifiec............................. 79.

LONDON CABLE.
C. Meredith & Co.'e Cable glvett the fol-

lowiag Lonz3on quotations:

Grand Trnnk, guaranteeti . p.c ... 94
liât preforence ..... 85
2nd di ........56

di rd .4 ...... 22
0. T.R. Com .........................
O. P. R ....................... .......97J

TWIN OITY LAIPID TRANSIT CO
Total for Oct $226,384 90 ..Inc .... $40,196.15
Year to Nov...42,041,973.08 ... Inc. $1261,470.53
For vreck endlg Coxaore.iwth 1aet >*car
Nov. 7, $47,524.15........... Ie., S 6,207.05

14, 46,532.70 ............... 5,264.64
21, 5034.0............... 8,721.6

CRIPPLE CREER MINING STOCKS
Nov. 29, 1899.

capital. Par Value. ilid.
1t,5 '0 L O .U Acacia............ .39j
2,500.00 l..O iatLle M'tnlg......36

1100ff -00k Ben Hu ............
1,6,rA 00q 1.0t) Bob Liee ........ .08j

tII0,O .90 Coltimb-Vicîor .204
2,0CK.@isi 1.00 O. O. COuis ........ 1 7f
,2,000).000 1.010. .. &M ......... 201

12,001.041 Dante.............1lo
2,1,0u,090l 1.00 1)amoi ........... .30
1.ý250,u00 L.oo Eko............
1,W)0,000 1.00 Flover ..............
1,2u' ,090) 1.150 Findi y ........... .14
1.000,0W 1.00 Gold Coin......... 25
,0,000.ff 1.00 <jold So- eroign. .151
1.000,000 1.0t; oould .............. 33
1,225,000 1.00 Ind2lpcn. T. & bl.. .49J
2.250,000 1.00 Iftabiella........... 1 40J

6091000 1.00 Ida May ............
1,250,%000 1.00 Jack Pot ........... .

15,0 L 1.0 Keystole .......... 51
1,600,00(x) 1.00 Klmsberlv ......... . 11
1,500,000 1.00 Lexington ........ 2. 9
1,000,uou 1.90 Nlatea ............ ....

600.W'0 1.0 Aoon Anchor......
1 LW000 1.0Mt'n. Beuty ...... 12J

1.000,1100 1.00 Nugzet .. ........ .17f
2,000,000 1.00 Pappooso ......... .131
3,000,000 1.00 Portland...... 20
0,000,000 1.00 Pinnaclo ............
1,500.,000 1.00 Wort .............. 301

Askvd.
.40

.09i

2

.11
.194

2.4e

.15d

No Exichargc Cati until next Monday -
Thank*sgiving.

THE BARTIETI FRAZIER CO.
OFw'ONTA1UIO, Limlitcd.

Grain Exporterl; and Forwarders.

lijrlrate %vlrts Uw Scw vol k lJru.Iuve Ezclllaîgv Anid
Cimicuu ttour. ut Tndt...

H. J. COON, Managfxlg Director.
39 ST. SACRDIMEHT STREET.

Tolophano Miain 1418. Wostmaunit 03.

W. 1. FENWICK,
STOCK BROKER.

(Mcnbe M-,ntreal àlininu Ex.-bmng.)

Nuw York stocks auîd Chicago markets
deail. in for cash or an

mai-gin.
Exchange Cout: 10 HoBpita Street,

DIONTRZI#.
inventmont Mliing Stocks a

S PECI ALTY.
Tolop.oa Mâtin 30.13. Toielihune Up 18ti7

L. J. FORGIET & C0.
STOCK BROKER-,,

ten:beri. 01 M.ttrzl Stock Xzchaagte.

1713 & 1715 Notre Damne Street,
MONTRZuAZ.

Teletibone 15. P 0. :tZ 14>

Cripple Creck Goid Stocks
BOUCHT AND SOL.D

ON COMMISSION.

MECHEMii GAMERON & CO
.57 Cnfda Life Building

Tel..Uain SU.

THE TELFER & RUTHVEN CO.
RANKERS AltO BIiOKERS,

IlS.SaCrMMorut St., ..- NRA

SEYMOUJR. JOHNSON & CO.
71 BROADWAY, XNEW YoRK

Mlemberst of tbo Xcw York Stock Ezeban&e.
floU Tel. M.uJu 3003. 3Morelatue 514.

MOISAN BRcOS
IIROKERS,

13HSiT7z T

PrIvato Wiros to New York tnd Chi-zqo.

Stocks, Bouds, Grain & Provisions
Bfflht.Sok. or0aujedan!odcrate !arfln.

,j of 1 per~ cei. .> 11cr COS

A.. A. MusBoE. G. H. MUNacE

MUNROE & MUNRO.E,
DR]EOKZIRS.

(Membors Montrcâai Mitilag EBzcsie-

CÂ-NÂDA. Lipn BuILDI14G, MONTRE.L

Mines andi. Mining Stocks Bought and
Sýoç1 on Commission.

L J. FoRcin-.. R. Filienici
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A Ficancatu al emrmr fur lnvetur,.. Us-crâturr, Dutues,
31tu nudt Corrrmitions.

457 St. Paul 8treet, - Montreuil,
suisseuiTt'iux rait

Oni 'icar. 8.UJW xMata ~., TbrtoblonthS.llY
Wookty Regrvtow Issue, lataict eyry lrlny.

rJubscritpUu 02.UU jour ycar
rAYAULk lit AI>YAiELLX

Advorttgitàa Mte ois ul.jîttcUon.

IKditorial oussiunications to io agidrmsed to WV. 1.
Futica.C1, Eachugg town (;0iao ., 4.57 si. i'ai
titreet. bMuttruat. Ttatoa Malaa 15037.

If trrgulariUes in the delivery of thc
paper are rtported liuuedlatciy by subsrrb-
ers, the publisixers will be bttter enablcdl ta
locate t.he trouble. Telephone Main 2937.

ON TIIE GRAN13Y S'MELTER.

Three Hundrfd '%ce at Work on thc Big
Plant.

Grand Forks' 1.C., Nov. 23.-Nearly 3(0
mea are etiîplu> cd an tce construction of uic
Granlby smeîits.-, whvlac wvill bc an operation
about Maiali 1, lOiju. Tite reduction wurhs
represetat ar. invcstaient of S300,000. Froax
Uic data across the Kettie river to tic su-
perintendetts rcstdecc, a distance of fiai),
one mie, ieare are et"'rywlacre gatgs of
workmen, pulliaag ciagia à, piles of iu.nbcr,
loadctu tcamns. a:ad cxcl Lhang tîtat maxes a
busy and iiispirîttg ,..!ctacle if ind-istrial
tbraft and actavity.

The construction of Ule dam~ is itaci! a
big undcrfaking. Owiag to recent profract-
cd raitîs te water lias beca highcr titan
usual ftais fait, and consequcntly work has
betn somcmliaf hîîîdcred, and dclaycd. But
thc dani as now taore than lialt way across
tce river, and the worst of Uhe wvork is

over Tite structure wvjll bc mucx broadcr
and lar,- i titan generaliy suprao.scd, la tact,
it 1x. <. ammencse proportirnJ.l nd
l!aers. tc stay. % stcŽ.&a engaîtc lias becat
rigged up ot te center ai the dam.. wçlakh
cornes up flush with thc wva'eî. and this as
kcpt busy pumpiag water froa te extzav.-
tion bcaag mnade below. An imne
amounf of heavy timbers is beitag uscd, and
tbeae arc pilcd up in ail dircct'mns, raaki'g
thc place look like a lumber yard n%,o or
thrcc tcmporary buildings bave bren erected
for thc accommodation of Uic mcn cmployed
on t1c work.

ThIe l3iggcst Flumne in B3. C.

Rock work on tie flunie wbiclt is to con-
vcy the watier down to Uic powver liousz is
now in progres aicar Uic dam, z3nd Uice cut
will s,>on be complcedei so that tce tituber-
ing can bc put ia. At several places down
Uie flume tîte tarnberang bas progresscd to
a considzrable citent. A million feet of
lumber is being u-cd in titis work alone. The
flurne will bc the largest and lnngest one
constructed ia Brirfsh Columbia. The pur-
pose is to make it big cnough poid strong
cnough to 1-ilie tic catire North Fork of the
Kettle river at low w~atcr f rom fthe dam ta
thc power bouse I3fBetwn the&, tvo points
about a mile ia distance, the oId bcd of thc
river wvill at certain seasoas of Uic ycar bc
enfircly abaaadoned and lef f dry The wa-
ter, after serving its purpoe., at thxe power
bouse, w~ill, of courne, rectiter the original
bed of Uic stream. The construction of Uhc
dam and flume is a magniticent lâice of eni-
glncring, aînd rnust in Uic future excite
great admiration.

Elcavatinn for flic power bouse wbere
flic monster dynamos are ta be iatstalled, is
now about cotapîcte, aftcr baving been in
progress over six wceks. à trernendous

cctratcdl rulplîldcs, wlll be i'avcd aad
ataloutat of carfb lias becai rcmoved,, and a
big liale ma~de li the g round. Tiae excava-
tiona ruas clear out lt tc cdgc oaf flac river,
aaîd la rîglat on flac base of flac 1111 on
wllcli te aaiw viaielter buildings wlll stand.
Trite location las adiairablQ la ovcry respect.
Tite power for tlac 8nl6ltcr will bc convcyed
by wvirc front tac dynamos, and In tlio sanie
manner power %vlll bie dlstrlbufcd aIl over
Uic city of Granid Forlts, and ta te îsyrlii
saielter, to be sltuatced a short distance to
tîte norta of tiae Granby smcltcr. Actual
construction of flac powver liause wlll begîn
lanancdlately aaîd wlll be puslacd to canple-
tion.

Trite work on te iii above the power
Itouse oaa tic ovcrloolcing laili be 'las ta loani
up. 'rite engine itouse, wlticli t s of brick,
as acari> readj for use, and Uic fraiacwirk
for flac futnace building as now la place.
liack of Uic furatace building is a large
structure of iieavy tîmbers la wviich the ore
is ta bc crusacd, aaîd f rom wbicl t I will bie
fed to Uic furnacca. Thtis building Is of te
most irnproved deffign, conibiniag advanlagcs
not licretofore seci. In any smcllcr planat la
the country. The long brick dust chamnber
wvas complctcd sorne fline ago, and aow the
big chamncy is beg&înniag to risc bigla in the
air. Over oit Uic soutb end of the grounds
are flirce baadsomc brick buildings ap-
proachiag complefion. Txese arc flac labora-
tory, Uic office buildings, aîtd flac resîdence
of Uic superintendent. Tbe office building
and tce residence of the superialcandent arc
cach fwo-storcy structures of atfractiý,e
design. Tbey arc nol oaly bcautiful in ar-
chiatcti1il but thc> combane evcry modern
cornfort and conveaicace.

The copstruction of the smelter is being
dirccled by A. B. W. Ilodges, the superin-
tendent, wbho la a practical %ntcller niit
svlth au extensive cxpericuce gallivd lnlttxi-
co and Uic United States.

Jay P. Graves is tce general manager of
tbe smciter Comnpany as wcil as c flice City
of Paris, MTajkstic, Knob Ilill. Old Ironsides
and Victoria mines.

'11E WATERLOO.

Tbe Mili Is Runniitg and Affaiiting Good
Results.

News bas rcaclted lare groin Camp1 'Mc-
Kinncy ta the cilrcf ltat tlac Waterloo mill
fiacre bas been ruaaniîag stcadîly Zcr tci past
l-hrce weeks on ore from the lowcr work-
ings of the mite. The plates~ arc tiaickiy
coated with coarse aniaigat aaîd a clcaairap
will soon be accessary. If is expected by
thle management tat Uic resuif oft tîte farst
mill rua wilI yacld a ver>' substaîttial
amouat of gold. Work la the naine continues
witb ver>' gratifying resuits. At a deptit
of 125 feet a drift is being run to rcach
wvlat is coaaidered ta bc~ Uic ichest por-
tiv'a of the pay chute yct known. The
valuc -and extent of thxe vein, bow-
ever, wbere work has been donc for Uic
Past two mont.s is 'uicient ta prove Uxat
the Waterloo is a mine of more lina or-
dinir>' ricbness, thc ore giving an average
assay ail Uirough of a litIle trore titan
two ounces la gcid and sorne silver. Tiacre
are sever-al streaks that svent as bigh as
150 ta Uie ton in gold. Thea average width
(if the vola is six feet. Up ta the present
laime -ibere lias not bc-en the sliglitcst irre-
guiar.ty sliown ia the formation of tic
vein, svîth Uic exception that Uic ore body
continues ta) waden. Tite iii plant lias been
crectcd so as ta accommiodate an additioa
batfcr of five stamps. aand thrse will lbe
iastallcdl and in operafion before fthe end of
the year. It bas been dmscovcred that thxe
Conceafraica at Uic Waterloo y.;eld bigla
values and Uic management bas therefore
dccidcd ti, forftwitlî lastaîl Whîtilfy tabules
so tbat this valuable produrt aa riot bc
allowed ta go to waste. About 75 per cenf
of the values la the Waterloo ore is froc
and is savedl in Uic plate and la the bat-
teries. The balance, ini Uic formi of con-

shlîped to the sîticîter for trealtaett fiare.
If tas samd that flic trcasury sîtares reitialin-
laîg utaso i wlll îîot hoe oflered o te ptulic,
as ftoso owvling flac coîîfrol have devided ta
conttintue flacîr poilicy or buyl ng tlaem at tce
nmarkief prîce, as incy Is r uire for flac
devciopattciat of flac amlne ond flac Increase
of flac îîllîng planat. Tiacre arc cîtougla ut-
sold frcasairy sitares t.o admit of tite pro-
ducf of lthe mne belng reservcdl for davi-
dcnds. If wlll îîrobabiy Lie tîte cna of dhie
ycar before a dlvideatd wlil bc dccJareýd.

EVENING STAR SOLD

George B. MlcfIauley Secures C'onfroi of
ftac Company'.

Rossland, Nov. 24.
An Important minalîg deal wvas consuima&-
e'x iais cIl> yestcrday by wlticlî flac tian-

ageanent of tite EIvenaaîg Star mine passes
its ncw hîaads. George B3. MNc(aulcy aaîd

lais assoclales lîaving securcd flac coitruIllng
intferest li flic stock, says flic Spokane
Claronîcle.

bMr. hMcfauley lias been a stockb-oldcr la
flic Comîpany for sontie fîme past. and bas
been gradually incrcasing his holdings unfil
yP-sfcrday, wlîcn lic purchascd te stock of
M. M. Uowley, wvlx' lias been one of the
heaviest stockholdcrs.

'rite ainouat of stock covered b>' tîte deal
yesterday or flic price paid ha- nof been
nmade publie, and flic prinacipals in fttc deal
stafe that llaey are -o1 yct ready to give
ouf flic details Mr Cowley', ?xowcver, buid
tiis aflernoon fbaf flac sale btil taken place
and tliat lac bad disroscd of Itis entire in-
terests, wiht fli exception of a sinali
amount, wlaicb lie wsas conxpelied to laold
as orte of flic încorîaorators of flic comn-
pan>' As ta flac prime paid. be said titf it
%vas axof far froan the market price of ftic
stock, whlt litas becat froan 7 ta 9 cents on
thte bsoards.

lie aiso statcd ftait te sale of lias stock
ta MIr Mec-.aule)' gave tae latter the ron-
troiling lntercst iii tise conîpan>', but that
lae did itot know what the lîlans wcrc for
Uhe reorgani7ation of tIse compan>', furither
Ushat lic understood it was ta bc rcorganized

Mr MNcCauley declines t0 give an>' infor-
inafloat as ta flic future plans an regaid ta
flic mine, but if is stafedl thaf fthc cornpaay
ar fo boe reorganized ndter flac Prifisb Col-
trnbaa laws and tîtf flac management wîll
ho faken away frant fuis City.

The Evenaag Star is one o' Uic be-st known
iiesin tce Rossiaad distrîc.>, aaad bas bren

sliiang ore for Uic pasf ycar. It is capi-
taltzcd af 1.1900,00 stiares, ncarly --ill of
wlich have been otned b>' Spokane parties,

D. M. Drumiaciler and J. L. Drumiieller. If
is said that thc plans ior te reorganizafion
of tise Company' have beca under way for
some time. tîte objcf beiîag ta place flic
s*ock- la sucit a wvav flxat the acesr>' fuads
can bc ralsc-d for' operatiag flac mine on a
large scale. Aatbotigh fthe Evcniag Star lias
been sbîpping ore for somc lime, It Itas
bc-en hardi>' payang tise expenses of opera-
lion, and if svas necessar>' ta close downz
meceafi> until more funds couid bc raised.

By the reorganization of Uic compan>' a
certain portion of the sitock wifl bce dcvotedl
ta Uic operat ton of the rine, andI il will bLi
supplicd svitb ail Uie necessar>' macbiaiery
ta put if 'ii a payiag basîs.

Tite plans of flac meorganization bave not
ynt bren made public, and ail fIaIt ias iscen
deflnitely anaouaccd la re-mard ta Ibis itiat-
ter la that It wiil probabl>' takie place la
flac ver>' acar future, and Ibat if wil! re-
move flac principal place of business ta Uic
Britishx Coluambia Bide. if as sald that stock-
liolders representlng abouat 1,20il 000 sixares
of te stock have already conscnfed to a
reorganîzalioa ta surrender Ibeir stock in
flac old compan>' for that of Uhe ncw. This
ix, more fitan enougx t carry out flic plan,
and if Uic rentainder of flac siocklaolders ob-
Ject, a value will bce pliced on flac mine and
f bey mill bc allowed Uic mone>' for tixelr
stock.
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GRAND FORKS NEWS.

Grand Forks, DU C, Nov. z2-lIaeralwy
spur tu the IL. C. moine, fla Suillni t camip,
wvas conapleted oit Susiday. A. C. Ï)cAr-
tiaur. latcly, bridgt cotitrqclor oaa tlae CA...,
lias securcd tlac contraiet for crecting the ore
bina. lie liais 40 mn cîniflu>cd Thle 13 C.
cor'îpaaay lias ortlercd a large numnber or <ire
cars fronta Alottrcal ant lis owa experase

Tlîe possibilîtles of a raiuwa ]fie lie-
tween livre and Repurblic in tiitit(aet <uia uitit
snieltcr citerpises of Giranad Foal.s, iuavolv-
irîg the blead in~g of the ridai ore-î of 11eîaull
camp> witla tlie loundary ores, as attract:ing
flac attention or man),y capit«ilisIs. Clarenace
J. «McCuaig of Aloîtreal. a ieadtîîg aliare-
lîoldcr of tlîe Il. C. mine, or ltepublic, as
vlt as J Il Graves, of the Graialî> suivi-

ter, auad tIme City of lParis, Koul, 11111 aîad
(Jld frarasides iiaiîaes, have respecrî.vely an-
rîounced tîtelr intetioni of building tlîc road
if Jim, Iall, of the Great Nortt:ern, w'lo
owras tlie charter, pursaies a p)roerastitaitg
policy. Trîe îîesiyfor îirovidiîag rail-
vray aiccommnrodationî lactv4i tlae two points
as obvions aîîd iaierativc. Mýr. MllCcuat ,
during: lits receit visit livre, said lie %va-
îireîîared nit oui% to mahek the conîiectiig
liîîk. but to estauih)i.%li a aîîattîin. plant ' n
Grand Fortes for the treatnerat of' fi. C. and
Rcpublic ores.

illackelizie & àlaran, tIae %vell la'ioin capi.
lalasts and railiva% coîataactars, wlîo ovn
large mniaag iiiterests inlat tlî ouîadarv,
have aiso tiacir eyes oia tlie lîroll't. 1Iugl
Suîtherland, tliear represeuatat ave an Britisha
Colunmbia, lias jusi mnade ait inaspect ion of
tic propusedl route. Whlile sîîcaking guarded-
1>', dîaring lais receaat virait to Reîaaallic, lae
liait this to say wlacra diseil.çsing tie future
of tliat. canmp. "This prosperatv would. 0f
course, cone more expeditimusiy if you laad
proper transportation facîlities, and 1 cauispeak witli ail assurances tlint if ait Anieri-
cara rallroad la nult huilt into Reptiblie froin
tie senut la, the near future, a fine w%-il bce
baailt from tlae north. Fuiriher than tlis 1
anm not at libertV to sperak on tle quies-
tien."

SIDIIIG FOR THE 1RGTNIA.

The V7irginia ivill seuil lie provialed jvitli
a siding, so that tlacre %%.il lbe nu iecessat),for hauling thac ore Iroin the new shaft to
the railway. The Canadian Pac-ific lias
graded the siding te the iielv staf t, and assoon as the rails cone tii haand thev .%-il te
laid. Thor drift on tie Il1-foot eVel' is living
steadily driven t the wvest, and as nowv anfor a distance of 7.5 fecr. Tiacre is consi-
derable ore on Uhe dump). aaîd Uhc inicnuioii
fromn n110W Oaa is te "eui about 20 tons% of
ore Per Week to tIi' sînelter at Northaîort.

CRIPPLE, CREEK NEWS.
MONTH'S CRIPPLE CREEK PRODUC-

TION.

Two and a t1alf ililions la tue Record
Local Capitalis Purchase P;opierty-

Shîpmnt from thec Wol'.ezinc.

Cripple Creek, Nov 25 -Inquiry ai'aong
the most promînent staippers, iiilro.td men
and are hîaycrs as to thc month*% outpuat ri-
suited ln Information Nvhich points te a ncw
record. Although tvro-thirds of the nîonf4h is
'vipcd off the calendar, ail threc alithorîties
are agrced that i no like pcric.dl lias se
much ore licen haradled or has therc been a
henvier tonnage awaltlng shipizient. The
rinat cônservative estimate surpasses (ctc-
ber's rroduiction andl thrre la littie niiosiion
hait that the total for thUi onnth will pass
the long desircd two million and a half
mark.

Mecsra. Giddinucs andl Lennnx. of the
Stronar mine, have pîirchased the, little Per-

ey ive acres. patcnted, adhoaning the
uvdccu=z1 WII 0 _lrumaL. ?1rec e

jiaid %vas $6.500 cash. Tlae former owiaers
wcre W. S. Montgoauery of Colorado Sping
auad tie M1oberly broters, of Uripple Crcek.

Lec Ilinsaa liais bcgua i 'reiaag orc oit
lits lease oaa tlîe YeIIov Jacket, on liattle
maiacuulain. 'lac pay streak IN îiarrow, but
tlae ore urîusunlly rida. Assays as laigla ais
<JO outics haave laera obtaiîicd. vi'te proîîcrty,
il; otwnedt b>' tae Eclipse Consolldatedl centa-
pan,

SW. Wlielan, vlio Ila ii chaarge of tlhe
%%urk bciiig prosecutea b>' thae Iloosier Boy
ccaîpauay oaa tlae W'îveriae Nu. 1, on Teander-
foot hlîi. as gettinig proiiiîg v'alues oaa

liait, clauuai. The eatirc bottoai of tîîe 45-
foot slauft la laaglly iaaaaîraiized. 'Twelve
lncite-- of tlae ciaii assavod today gave values
of front S12.66O tu S21 10. Inasnîucla as tic
values liae been sîcadil> iuprovaiag ivallu
every foot of deita gaitied. Wlaoîai lie-
lieve.s lie is guing dowit riglat cuaite aut ore
shoret.

DA NTE.

Tlae sliowiiig at tîae Dante naine la lnîprov-
ing ail the tirne. Several of the lossees arc
in big ore, and besîdes the operatlons of
tlae compauay direct arc meaeting witli good
sucemss. On fle recent aacw flnds on the
property, tlac strike miade by Whiite anad îVol-
lcy la oîae of tîte best. These lessees are
wvorking grouina at tle 200-font letel. Tliey
broke Into an ore tbody six feet ivide, wlalcl
it IN slated wvill average ait least thre
ounc'cs to tîe toit. Tlae fluail lias nowv been
provedl up for a <distance of 25i feet. Tlae
aize and value of tie ore body la holding
out W~eil.

One slulpment, conaprisiaaý 5n tons lias heen
sent out andl aaotaer ainouuating to 25 toi .,
is biving preparcd. The campauiy is produr-ing enougla ore front ls %vnrkings la 'ýnc
saxtli level ta pay tlae total working ex-
penses of thc mine A settleunont lias jîist
been made on a shipment sent cuit oui cora-
pan>' accouint, vIicli gave returns of 2.4
ounces ta tlac ton. The slaipment, comprisal
20 tons. Lesse Clement la producing about

ive toias a day, the average value of wvlacli
as cite and one-haif ouinces te theo ton. Thîe
ilex lense at tIie 2-50-foot level is making a
production of ahoiau 50 tons a mentit, 'lie
value of wtaicla la frona tlarre ta foaur oinces
te the ton.

At the Harrison lease a steara tnist hias
heen installeal, andl a slaipaient is now living
prepareal. Tlae slaipment. il is estinîatcd,
\%,il reti.rn fromn five ta six ounces te tlie
tort. ILsre MaIttoon, operating belawr the
eîectric track, l;as opac re at a depta cf
125 feet and la preparing ta resume shl-
ments.

ISABELLA SIIIPMNENTS.

It is reliablv rejiorteal tîjat hireparatiun
-ire riow living madc for asottier sliîinint
tromn tlîe isabelia mine. It is expecteal tîat
tlie sliipment will tue sent out iii about ive
days and villb ho f the, samne chauracter of
ore as tlîe recent sensational two, carloads.

As wvill lè rcmnemberedl tic ast. sliipment
of 50 tons ran at lthe vcry lilzrh rate of
$3,200 per hon, niaaing a total or over S160-
(00 for thie consigrament. According ta the
best, reports, tlîo caming sliipment wvi!i tue
cf equally laigli grade. and it is said 4taat
the values may be !:till highcr.

Tlae minera are still drlfting an the orc
body and as far as the drift lias exhcnded,
il, is said the values la ve not dimînislied.
but rallier have incrcar..'d. An upraise ivas
rccently starteal on tht orc body ta deter-
mine the efTcct of it, and wille no delinite
information can be learicalin regalff ta it
Uic report is te the effert tiat Ulic ore gives
k;omise of holding out far soine time te
corne, and flie showing ia the drift and up-
raîse wvouild indicate that the rcert big
shipmcnt %vis not italien from a pocket, bait
Uthathel sanie values continue tlirougb an
ore bncly of consîderable size. he exact ex-
tout «i çVc l= ]Mt yu~ >P.w *W=tmldu.

Teehouo 3ain M7i.

A. L. WHITe & CO.
60 CANADA LI4PIt BiUIL.DING, MONT

Itesi.ieninu then lqiiuowiit OuLoi.àcs(ilJ Ircîaaida <ilid 311ni,,g Ou,.
hu ill 1t iuid '!InIn« Co.* Ltd.

Uiar 0i laria (Iuld nIinuiàe .. iA.ut
etirthbst lwei. ent Co

U ieeki> reiortu drvreeored fruma the aboyo liruliertir
ail aty <'ne wishinu for infurtaahon wiui 'nocive @mine by
caliiiuug wriliniug w îtai.iuniuii h <acabuveusddrw&s

C.AwL Acoîass "MINIKC." TEL MAtIN 770.

ROBERT AIEREDITH & CO.,
MINI UC BROKERS.

.ýtockai bought iandi sold on commission

FRARIJCS XAVIER SI., MONTREAL

MINES AND MINING
I<,ondon & Lancaehire Chamibers,

ST. JAMES STREET,
Tuleilaume ~MONTREAL.

lion. A. WV. 0(U1LVW. IV. !L 110(;G,
Iroidv-nt 3Manager

The Investnicnt Company
LIXITt).

CAPITAL, $500.000.
14t, 'nFarcoa i le t. ONTREAL.

Stocks. Bonds, Mlortgagas and
Municipal Sacurîties deuil In.

BARTLET[ SMI [Hi
MINING AND INVESTMENT

BROKERS,
.%Imbets of %liunint Exfbantc.

STANDARD CHIAMIIFMR.

151 ST. JAMES STREET
MONTRIEAL.

Tolophono Main 20-39.-4-+-i
INSuRANcE POLCaIES PORCHASED Dit Lusas MADE Titinen

Notice to Stockholders
Republic Consolidated Goldllining

DIVIDEND No. 9.

Notice la hereby g aven that a dividend of one
cc.,t. par siare bas been dcInro'I payablo

December i5th,
Io stockholdam' of record of Novcrnber 30th, 189

By order.

Nor. ý.2Sth, 1899.

D. F. HALLAHAN,
Socretary.

The "Exchiange News"'
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CORIN SITUATION IS SAID TO BLE
IIILLISII - ANT~ICIP'ATIO)NS OF

JIEA'I'N I Wl eAT1 - G"I!&-'NIN(&S
ANI) SALES5 ''0.)AVY UNCIIANGEI)

Clilcago, Dcc. 2.
l'avise, Weljler & Co. say, the( corn situa-

tion is ciceptionaly bllsti Stocks lit

Chicago are 2à millions, againsi. 81 il-
lionis l.îst yedr and 181 ililions two years
ago. lThe visile 1% 11 t mi<llionis, against
22* miullions lasi. year and 4À millions twvû
ye.irs ago. Exports past fivc months, 88
mîillions, against 56 millions lasi. ycar and
saine quantit)* two ycars ago. Rcscrvcs of
old corit arc 300 millions less than Iast yeai
Chiicago liauses confldently lîredici. .15 foi
Mlay corn. It looks as if tic enîd or the

wlîît, declîîîc hll lnally been rteaclied.
Gable about thc close of Liverpool mnar-

ket sa),s wlieat j lowcr, corin 1 Iower, af-
fccted by, Ainericait advtces. TIiere is better
toue ai. the decline and wc look foi
sottie rccovcry. Foreign markets arc said
tu be ready t0 respond to aîîy advance on
tis sidc in %vitrai, anîd 10 bc now tiirough
witii liquidation for the pre3ent.

New~ York opcnlngs today wcrc about J
luiglier ai. 70,1-4 for Decemnber wvlicat, 73R-1
for Marcli and 73i-,' for Mlay.
Opcîiings at Ciic'ago tonk up prices wlerr

tîiey wcrc left aI. the poev*iousn close, witli
littie variation eillier in grain or pIYovisions.
Iiuying proceeded actively, tlîouglî in nu
great amounst and carried up prices gencral-
ly J, reacting later.

Grain rcceipts:
Car lots wlirat 157, stiipments 85,000 win-

tcr. 165.4,14 ring.
Car lots cornî, 629, shipinents 205,535.
Car lots oats 305, shipments 15,625.
Provision receipîs: Ilogs 1.1,000;, cattie,

(:00.
A Ncv York cible says: Pelcctinir de-

clines in American narkets yeslerday. Liver-
pool openied à & 1 lowcr and furtlier de-
dined on hravy s-Iling b% longs. Later in

l'ie rnorning prices ,,tcadied sonmewliat on
wecak covering. C~orn aiso opened eaisicr and
toîver, i,îfluenccd by wvcakness, of Amercan
nmarket and svnipatliy wvitli dcctie in %vilîat.
During remainder 'Of session market wvas
duil and unchanged.

N. W. cairs 831 last year 1432.
There wvas toulay nîo pressure in %wlieat

nmarket at Chiicago. It ought to react, the
longs bcing wvell soid out, and vu.eat should
bc bouglit for Unis rciction. Ti,.-re wvas a
good deal of RIed workcd late' yestcrday lx)
continent.

A'. Y. BANK STATEM ENT.

Reservc, mec.......... ...... ...... 1,88 1500)
Loans, ic......... .... ....... .... 5,523,400
SK-Cci.. me..... ... ........ ... .. 3,303,900
Legals, inc.... ...... ... 111000
Deposits, inc..........10,12,0
Circulation, 120....... .300o

HALIFAX ELEOTRIO TRAMWAY,
Grosa cas-otegs for Oct............. 17,40*2 8-1
Exponses ......................... 9,41.0

- ,98S.92
For: l~vtk Cit(ilig 4oînpared %% it# lerednnt wcek

Iýov. 1..$,l...........Dec. $85.2')
.9 . ,.s ......... .... 100.45

" 26 ... L'.014 00 ...... ... .. 55.95

Itee'lt8 bo date (11ov.) .......... Dec. $2-..60

24 27 28 29 1 0pins. tllua"t. L.,wasî. 61,i
tVlent-

Dc ............... ob3-00 65-4.' 653-7A
Jan .............. .. .......

May............. 0W-t ih0*-0 70- Al
C;Orlk.-

Dc........ ........ 314-1 .11 jil si n
Jan ...... ........ 311 À loi-tu1 3',1_
May............... U4-33 3.1111 32~ a

(Jat&-
I)o................ 221 22j-j B3 231 A
Joli ......... ...... ........................
INIny............. 4 A.. 23j1i 24 B

lPork-
Me ..............S8On 1 8 05 8 02
J... ...... ..... 9 50-f-. t 6U n t> .Ii-47

âMa .y...... ....... 9 00-h90Jt295
Lari -

Dc ............... 4 9)9 .9-2 4 991
Jpn .. .......... S 5 12 IL-1à5 12 B
May .............. 5 32 6 32 6 3u.3

Sigt nib-
Dc ............... A87 N 4 87N 4 87
Jaîn............... 490 4 95B3 49os I
May .............. 610.1 Il1013o 5 10B

051-1 4-
701N.
out1 B9

645 64j-3

tij
041
.. 8ïi-j

soi 8o& 301 301-4 10À-j loi-1
3J 30ý 31 33 301 3212 32 t 31 -1 aj 32 1

221 -231

7 97 81-P
Dl 401% 9*I-î
9 55 A 9 67

6 30

4 8.

4 82 4 8i
4 943-92 4 95-97

5 0.5-07 5 Io

P>ute and ale for Deo. - Putis, May Wheat
GalIle 4

23& 224 221 221

8 115 8 Io 8 05 81li
9 41 9 17 9 4%) 947
9 57 9 I5 9 1 9062

5615 5620 n5 tà 5 1:
5 32 5 40 6 32 5 37

... 4 97 1 90 4 97
4 97 5 )3 4 97 5 01
6 15 5 17 6 12 u16

Pute, MIay Oorn
Oalle, Il t

Curb Mfty Wheat

TORONTO STOCK EXCHANGE PIES<

STOCKS.

MISCFLLA'E0US.
Britih inrc ............. c.........

Confedlertion Liie AwSin i ton..........
Iniperial 1.ife Amniumnce Co.............
Coiniiîiilers' Oas.....................
Ontaio anti Qn'Appclle L.and C o .........
Victoria Roling Stock G o ..............

romîîito Eiectric Liglit Co., 01<1 ..........
4 4 . . , .4' ,e..........

Canailian Cesserail ElectriCo ... o.........
.4 -6 !0 p.c ......

Hfamîilton Electric Uigît .......... ...

LOAN and SAVINGS CO.
Briti-li Cnain Lns & Invest. Co ..........
Building aud Loan Mqztociation.............
Cati. Laisdcd & Nat.'!. înv't. Co .........
Canaila l'emballenit Lis. %: 'Ïa. Co, ..........

.6'. 20 pcw cent...........
Quinint .Savinlp & Lcon Co ................

Central Canada Lis. Co ... G...... ..~.* 24> fier crut ............
D>uniîîn S.Iisîgftam indîvest. Soc ......
Frceliold 4

.4 Il "20 Wcent ........ f
liatiiilîon I'rovidesit & Iiv't.$oc........ ....
11lumui & Erie 1,11. & Saviigti Go .............

t. :.h)2 per cent...............
lsisîberial loAxi &t Inv't C4 ....................
1..alàqltvt ILîknîkang & Co ... u...o.............
London & Ulis. Lis. & Agellcy Co ...........
LosinL = 1451 ............................. .

1..oII(itlî 4 Ontaio Inves0tssnt ..............
.NtaîîitcoIei & ,,ortli-Wt-st Lit Go ...........

Sortit of Scjui land Qui. 'torîg. Go ...........
Ontario Lozp, Dcbeîîtue Co................
l'copies Loan &D. Go,......................
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