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MclNTYRE SON & CO.
Limited.

. . IMPORTERS OF ..

Dry Goods
Drew Goode, Silks, Linens, Small 
Wares, Trefvusse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

T> ET AIL Merchants who wish to keep 
abreast of the time» and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and coffect- 
ness of detail. No Merchants nr other 
business men can alford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
. . MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
total Funds Exceed..............$86,250,000

Security Unexcelled.

(JANADA BRANCH:

ELECTRIC MOTOR
1*2 TO 4-8 House- Rowes

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
CAFouai

Cigarettes
STANDARD

OFTHE
WORLD

Distinctive qualities

-OF-

North Star, Crescent 
and Pearl Batting

Pu rity
Brightness
Loftiness

Ho Deed Stock, oily threads nor 
miserable yellow fllllnes of short 
staple. Not even 1b lowest dadas 
Three dedse Three prices aod (su f

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

SPECIALITY OP

Wools and INoila
FOR

Clothing, Felting, Flannel* 
and Netting.

Good Agents Wanted.

BLACK
FILE. WORK'S.

Established. 1868.

a

Incorporated. INS.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1896.

G.AH. Barnett Go.
PHILADELPHIA, Pa-

CANADIAN
MALLEABLE

Iron&SteelCo,
Limited-

Owner» for Carted* of Henderson’s 
Proeeee for Manufacturing Steel.

factory: office :
32 Hueberslde Ave., SOS LuBuden Bldg., 

Weat Toronto. Toronto, Can.
Or. St. James * McGill Sts., Montreal. 

T L. MORRIS BY, Manager.
i

0555
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The Banket Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).. .. $14,400,000.00 
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 961,789.1 I

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Q.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouston, Bart., Vice-President.

B. B. Oreenshielda, Esq James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
David Morrice K.C.V.O.
C. B. Hosmer Alfred Baumgarten
Sir William Macdonald H. V. Meredith, Esq. 
Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

B. P. Winslow, Inspector Ontario Branche».
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton. Ont. 
Fenelon Falls,
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 

do. Barton St. 
Holstein, Ont. 
King City, Ont. 
Kingston. Ont. 
Lindsay, Ont. 
London, Ont. 

do Victoria St. 
Mount Forest, 0. 
Newmarket, O. 
Oak wood, Ont. 
Ottawa, Ont.

“ Bank St.
Hull, Que.
Parie, Ont.
Perth, Ont. 
Peterboro, Ont. 
Piéton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Samia, Ont. 
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
8t. Mary’s, Ont. 
Sudbury, Ont. 
Toronto. Ont.

** Bathurst St.
" Carlton St.
“ Dundas St.
“ Queen 8t.
" Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford. Ont.

Buckingham.Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
" Peel St.
“ Point. St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ Westmount, 

Quebec, Que.
“ St . Roch's.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe. 
Three Rivers, Q. 
Andover, N. B. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Fredericton,N. B. 
Grand FTs.N.B. 
Hartland, N.B. 
Marysville, N. B. 
Moncton. N.B. 
Perth, N. B. 
Shediac, N. B.
St. John, N.B. 
Woodstock, N. B. 
Amherst. N.S. 
Bridgewat er.N.S 
Canso, N.S. 
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfviile, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weybum, Sasic 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderby, B.C 
Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New West min­

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rossland, B.C. 
Summerland.B.C 
Vancouver. B.C. 
“ Westminster 

Ave.
Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John’s, Bank of M n re 1.

Birchy Cove, Bay of Islands, Bank of Montreal. 
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedlc 
tit., K.U., F William- iaylor, Manager,

TN THE UNITED STATES:
New York-R. Y. Hebden, W. A. Bog, J. T. 

Moltneux, Agents. 64 Wall Sreet. Chicago— 
Bank of Montreal, J. M. Great a, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— Batik of Montreal. 

RANKERS TN GREAT BRITAIN:

The Bank of British 
North America

Estab. 1836. Incor. by Roval Charter in 1840.
Capital Paid-up.............. $4,866,666.66
Reel................................. 2,530,666 66

HEAD OFFICE, 4 Gracechurch St., London, E C. 
A. G. Wallis, Secretary. W. S. Gold by, Mgr. 

COURT OF DIRECTORS:
J. H. Brodle, R. H. Giya, F. Lubbock,
J. J. Cater, 1. A. Hoere, C.W.Tomtineon,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
Head Office in Canada, St. James St., Montreal. 
H. Stlkeman, Gen. Man. H. B. Mackenge, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insp. O. R. Rowley, Insp. Br. Returns 

E. Stonham, J. H. Gillard, Assist. Insp'e.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, tiask. 
Darllngford, Man. 
Davidson, Sask. 
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Fort George, B.C.

Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S. 
Hamilton, Ont. 
Hamilton—Victoria A.

“ St. Catherine St. 
North Battleford, Sask. 
North Vancouver, B.

Lonsdale
Ave.

Oak River, Man. 
Ottawa, Ont.
Paynton. Sask.
Prince Jtvupert, B.C. 
Punnicby, Sask.
Quebec, P.Q.
“ St. John1! Gate Br. 

Quesnei, B.C.
Baymore, Sask.
Reston, Man.
Rossland, B.C.
Rosthem, Sask.
St. John, N.B.
St. John—Union St 
St. John—HaymarketSq. 
8t. Martin's, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor k Lansdowne

Hamilton—Westgh. Ave. King & Dufierin 8ta. 
“ Boyce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Victoria, B.C. 
Waldron, Saak. 
Weston, Ont.
Weet Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Saak.

Hedley, B.C.
Kaelo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis. P.Q.
London, Ont.
London, Market Sq.
Longucuil, P.Q.
Macleod, Alta.
Midland. Ont.
Montreal, P.Q.

NEW YORK (61 Wall 8ir«t) H. M. J■ Mc- 
Michael and W. T. OUwt, Agente.

SAN KKANCI80O (264 UailfornlA 81.) li. B. 
Geriard end A. 8. Ireland Agent».

CHICAGO—Merchant» Loan and Trust Co.
LONDON BANKERS—The Bank of England 

and Messrs. Glyn and Co. Issue Circular Note ■ 
for Travellers available In all part», of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital.......................$2,000.000
Reserve Fund............. 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The pubhc is in­
vited to take advantage of 

its facilities.

Our ofno@ In Paris
London—The Bank of England. - London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and West mins'er Bank. 
Ltd. London—'The National Provincial Bank
of Rug., Ltd. Liverpool—Tim Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf­
falo—The Marine Natl. Bank,| Buffalo. San 
Francisco—The First National Bank; The An 
glo and London Paris Nat. Bank.

Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana­
dian tourists in Europe.

_______ *

Transfers of funds, collections, pay­
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

The Molsons Bank
Incorporated by Act of Parliament, 18». 

HEAD OFFICE: MONTREAL.

Capital Paid-up...........$4.000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing.................... Vice-President
W. M. Ramsay J. P. Oleghom,

H. Markland Molson, Geo. E. Drummond, 
Chas. B. Gordon.

JAMES ELLIOT,, General Manager.
A. D. Dumford, Chief Inspector and Supt. of

Branches ; W. H. Drat er, Inspcter.
E, W Waud, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,

St. Thomas,Edmonton,
Lethbridge, “ East End Branch,
BRIT. COLUMBIA. Toronto,
Revelstoke, “ Queen St. West Br.,
Vancouver, Trenton,
d >. Westminster Ave. Wales,

MANITOBA.
Waterloo,
W. si l orunto

Winnipeg, Williamsburg,
mortage Ave. Woodstock,

ONTARIO.
Alvinston,

Zurich,

QUEBEC.
'Amherst burg, Arthabaska,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chest ervil le, Drummondville,
Clinton, Fraserville & Riv. du
DnHhWfK) l Loup Station,
Drumbo, Knowlton,
Dutton, Lachine Locks,
Exeter, Montreal,
Forest,
Frankford,

“ St. James St.
“ Market and Har­

Hamilton, bour Branch.
“ Market Br. “ St. Henri Branch.

Bengali. “ St,. Catherine St. Br.
Kigl'.gate, “ Maisonneuve Branch
Iroquois, Cote des Neiges,
Kingsville, Pierreville,
Kirkton, Quebec,
Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel, 1
Meaford, St. Cesaire,
Merlin, Ste. Flavie Station,
Morri&burg, St. Ours,
Norwich, Ste. Therese de Blain-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire­

land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa,, Ltd.

Collections made in all parts of the Do min-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued.
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, $4,000,000
Reserve Fund & Undivided Profits 5,380,000 
Total Deposits by Public 47,000,000 
Total Assets, - 6 1,200,000

DIRECTORS:
E. B. OSLER, M.P....................President.
WILMOT D. MATTHEWS.. Vice-Pree. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON, J. C. EATON,

C. A. BOGERT .. . . General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada 
and the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH:—1« St. Jamés St.: 

J. H. Horsey, Manager.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,.........................  7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.Y.O., LL.D., D.C.L., 
President

Z. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards 
John Hoskin, Esq., K.Cl, E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,#
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents. 
MhXKJO v;Ai'Y BRANCH; Avenida San Fran­

cisco No. 50, J. P. Bell, Manager.
This Bank transacts every description.. of 

Banking Business, including the issue of Lot­
to- of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

THE

Bank ^Toronto
INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA.

Capital........................... $4,000 000
Rest................................. 4,750 000

DIRECTORS:
DUNCAN COULSON................. President
W. G. GOODERHAM .. Vice-President 

J SKPH BENDERS <N..2nd VL e-President 
Wm. If. Beattv. William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham
Robert Meighen, Nicholas Bawlf,

THOMAS F. HO W... .General Manager
T. A. BIRD............................ 11. spec tor

BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.

Omemce,
Toronto, 9 office» Parry Sound, Vancouver,
Allandale, Peterboro, N. Westminster,
Barrie, Petrolia,
Berlin, P ••cupiae MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Ontharihes, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colbome, Sudbury, Prairie,
Coldwater, Thombury, Rossbum,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, SASKATWAN.
Dorchester, Wyoming,
Elrnvale, Frede 11 urv
Galt. QUEBEC. < hurchbridge
Gananoque, Eletow,
Hastings. Montreal, 4 offPs Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kudine
Kingston, St. Lambert, Langenburg,
Lxmdonft offeer) Montmartre,
Mlllbrook. ALBERTA. Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

Established 1866.

Union BankofCanada
HEAD OFFICE, •• QUEBEC.

Paid-up Capital.......  $4,000,000
Best & Undivided Pi oflts 2,697,0u0 
Total Assets (over)....47,000,000

Board cf Directors :
-HON. JOHN SHARPLES, .. Pros ideal 
WILLIAM PRICE, Esq-, M.P., V.-Pree. 
Geo.H.Thoinson,Esq. John- Galt, Esq.
R. T. Riley, Esq. F. E. Kenaston, Esq. 
Win. Shaw, Esq. W. R. Allan, Esq. 
E. J. Hale, Esq. M. Bull, Esq.
E. L. Drewry. Esq
G. H- BALFOUR, General Manager.
H. B. SHAW, Assistant Gen. .manager.
F. W. ASHE, Supt. Eastern Brandies. 
J. G. B1LLETT, Chief Inspector an I

Manager Foreign Department.
£. E. CODE, Assistant Inspector.
H. VEASEY, Ohief Accountant.
F. W. S. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
Ï. MeCAFFRY, Supervisor British 

Columbia Branches, Vancouver. 
Advisory Committee. Toronto Branch : 
GEO. H. HEES, Esq. illOS.KlNNEAEJSsq.

THIS BANK, having over 200 Branch­
es in Canada; 5 in the Province of Que­
bec ; 51 in Ontario ; 39 In Manitoba;
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columba, extending from 
Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are nv;- 
ted.

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

STANDARD BANK OF CANADA.
Dlv dind No. 81.

NOTICE is hereby given that a Divi­
dend at the rate of Twelve Per Cent per 
Annum upon the Capital Stock of this 
Bank has been declared for the quarter 
ending 31st January, 1911, and that the 
same will be payable at the Head Office 
in this City and at its Branches on and 
after WEDNESDAY, the let Day of 
February, 1911, to shareholders of re­
cord of 20th January, 1911.

The ANNUAL GENERAL MEETING 
of Shareholders will be held at the Head 
Office of the Bank in Toronto, on Wed­
nesday, the 15th February next, at 12 
o’clock noon.

By Order of the Board,
GEO. P. SCHOI,FIELD

General Manager.
Toronto, 20th December, 1911.-

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5.000,000
Capital Paid-up......... 8,500 000
Rest and Undivided 

Profits.................... 4,017,938

Branches in Northern Ontario.

PORCUPINE, COBALT, NORTH BAY,

POWASSAN, COCHRANE, 

HA1LEYBURY, KELSO.

Traders Bank <* Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS........................ $44,500,00»
TOTAL DEPOSITS...................$33,500,000

BOARD OF DIRECTORS:

C. D. Warrçn, Esq.............................President.
Hon. J. R. Stratton .. .. Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard». 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Jolmeton, Esq., K.O., 
Toronto; H. S. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS............................... . .. .. Inspector
J. L. WILLIS...............Auditor to the Boar*

ONTARIO:

Aylmer,

,Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,
Fergus,
Fort William, 
Glencoe,
Grand Vallêy,
Guelph,
Haileyburf,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harrieton,
Ingersoll,
Kenora,
Kincardine,

Newcastle, 
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s,

Saut Ste.Marie,
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falla, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danfort h Ave. 
Gerrard & Jones 
Gerrard & Main 
King&Spadina

Leamington, 
I4on’e Head, 
Lynden, 
Maaeey,
Matbeeon, 
Mount Elgin, 
Mount Forest,

Tottenham,
Tweed,
Vars,
Wardsville,
Warsaw,
Waterdown,
W< bbwoc d,
W. Ft. William
-Windsor,
Winona,
Woodstock,
Wroxcter,

ALBERTA:
Beiseker,
Calgary,
Camrose,
Castor,
Didsbury,
Edmonton,
Erskine,
Fox Coulee, 
Gadsby, 
Gleichen, 
Holden,
Red Willow, 

Sub-Agency, 
Stettler,

SASKATC’WAM
Forget,
Regina, 
Roeetown, 
Saskatoon, 
Zealand!», .

MANITOBA:
Winnipeg,

1. COLUMBIA t 
Tonga and “ * “

Colbome,
Yonge A Bloor 
Tonga and ____

Richmond, QUEBEC:
Union Stock Yds Montreal.

Stewart, 
Vi

ÂGENCES:—London, The London City an# 
Midland Bank. New York, The National Pa* 
Bank. Chicago, The First National Bank. Bob 
falo, The Marine National Bank.
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THE
Royal Banket Canada

INCORPORATED 186Ü.
Capital Paid-up....................... $#1,200,000
Reserve & Undivided Profits. 6,900 000 
Total Assets.......................... $95,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors: 
ti. 8. HOLT. Esq., Pres.
Wiley Smith. Esq.
Bon. D. Mackeen, Esq.
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P. 
(1. R. Crowe. Esq.
D. K. Elliott, Esq.
W. H. Thorne. Egq. 
Hugh Patou, Esq.
Win. Robertson, Esq.

E. L. PEASE, QEN. MANAGER
BRANCHES:

Louisburg, C.B. 
Lumsden. Sask. 
Lunenburg. N.S.
Mabou, N.S.
Maitland, N.S. 
Meteglmn. N.S. 
Middleion. N.S. 
Moncton, N.B.
Montreal, Que. (9 Bchs. 
Moose Jaw. Saak. 
Murinville. Alta. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Gmsgow, N,S.
New Westmins er, B.C. 
Niagara Falls, Out. (2) 
North Sy limy, N.S.
Os haw a. Out.
Ottawa. Out. (3 Bchs.) 
Purisboro, N.S. 
Pembroke, Out. 
Peterborough, Out. 
Pietou, N.S.
HIumas, Man.
Port Alb' rni, B.C.
Port Hawkesbury, N.S. 
Port Moody, B. 0.
Prince A bert, Sask. 
Prince Rupert, B.C, 
Quebec, P.Q.
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
St. John. N.B. (2 Bchs.) 
St. John's, Nfid.
St. Leonard s. N. B.
St. Peter’s, N.S.
Sack ville, N.B.
Sa lino, rt.O.
Saskatoon, Sask.
Scott, Sask. 
hherbrooke, N.S. 
Shubenachdie, N.S. 
South River, Out.
•-prughill, N.S. 
Slvllarton, N S. 
Summei'side, P.E.l. 
Sydney, C.B.
Sydney Mines, N.S. 
Tillsonhurg, out. 
Toronto, ont. (3 Bclis.) 
Truro, N.S.
Vancouver, B.C. (9 Bchs.) 
Vernon, B.C.
Victoria. B.C. (2) 
Welland, Out.
Weymouth. N.S.
V uidsor, N.S.
Winnipeg, Man.(2 Bchs,) 
W< divide, N.S. 
Woodstock, N.B.
Ymruiouth, N.S.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S.
Antlgonish. N.S.
Arichat N.-t.
Arthur, Out.
Baddeck, N.u.
Burlington Passage, N.S.
Bathurst, N.B.
Bear River, N.S.
Berwick, N.S.
Bowmanville. Out 
Brandon Man.
Bridgetown, N.S.
Bridgewater, N.S.
Burk’s Falls, Out.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.l.
Chilliwack, B.C.
Chippawa, Out.
■Clarke's Harbor, N.S.
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont.
Cranbrook, B.C.

■Crapaud. P.E.l.
Cumberland. B.C.
Dalhousie. N.B.
Dan month, N.S.
Davidson, Sask.
Dig by, N.S.
Dominion, C.B 
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elmwood Ont.
Fredericton, N.B.
Galt, Out.
Glace Bay. C.B.
Gram I Falls, N.B.
Grand Forks, B.C.
Guelnli. (Hit.
Guystioro, N.S.
Halifax, N.S. |3 Bchs.)
Hamilton, Out.
Hanover, Out.
Ingersoll, Out.
Inverness C.B.
Jacquet River, N.B.
Joliet te, P.Q.
Kelowna, B.C.
Kenilworth. Out.
Keiitviilv. N.*>.
Ladner, B.C.
Ladysmith, B.C.
Luwrencetown, N.8.
Lvthb idge. Alta.
Lipton, sask.
Liv rpool, N.S.
Lucliepurt, N.S.
London, Ont.
Londonderry, N.S.

Agencies in Cuba : Autilla, Caibarien, Cama 
guey, Carde ms, Cienfuegos. Havana, vtauzanillo, 
Maumzas, Sagua, Santiago de ;uba. Ponce and 
San Juan ( Porto Rico). Nassau (Bahamas). Pi. of 
Spain, Trinidad.

New York Agency, 68 William Street.
London, Eng,, 2 Bank Buildings, Princes St , K.C.

EASTERN TOSlps
Capital 
Reserve Fund

$3,000,(K0
. 2,100,000

HEAD OFFICE . SHERBROOKE, Que.
With ever eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.

Bank of Hamilton
HEAD OFFICE........................HAMILTON

PAID UP CAPITAL................................|S,600,000
RESERVE k UNDIVIDED PROFITS.. 2,887,14#
TOTAL ASSETS...................................  83,000,000

DIRECTORS!
HON. WM. GIBSON........... ....................Prudent
J. TURNBULL .. Vice-President and Gen. Man, 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC’WAN.
Ancaster, Riplcv,
Atwood, Selkirk, Aberdeen,
Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col ’ ge&Ossin gtor Carievale,
Cheslev, Qui'cn & Spadina Caron,
Delhi, Ÿonge & Gould Dundum,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gome, Bradwnrdine,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefleld, Morden,
Ncustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:
7 and q Place d’Armes,

MONTREXI , Que
44 Br ai r-h«-s in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED............. 82.000.00U.00
CAPITAL PAID-UP......................... 1.000,000.00
RESERVE FUND............................ 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Cc.

Director of The Credit Fancier Franco Canadien 
Vice-President' Mr. W. F. Carslcy. of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworih, Vice-President “C.P.R. Co/' 
Mr. Alphonse Racine, of "A. Racine & Co." Whole­

sale Dry Goods. Montreal.
Mr. L J. O. Keauchemin. proprietor of the Librairie 

Beauchemm. Ltd.
flR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: Hon. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

The Chartered Banks.

The Quebec Bank
HEAD OFFICE.................................... QUEBEC

Founded 1818. Incorporated 1822.

.. .. $8,000,000 

.. .. 2,500,000 

... .. 1,250,000

CAPITAL AUTHORIZED .. ..
CAPITAL PAID-UP ...................
REST..........................................

DIRECTORS:
JOHN T. ROSS.................... President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Smart, K.C.;

J. E. Aldred.
B. B. STEVENSON.................. General Manager

BRANCHES:
Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald,
Shawinigan Falls 
Sherbrooke 
Si alt l old 
Thetford Mines

Three Rivers 
Victoriaville 
Ville Marie
Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto
Province of MANITOBA: 
Winnipeg

Province of ALBERTA : 
Calgary,

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York; N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 909,000
Capital Paid-up.......  5,670,000
Reseive Fund........... 5,670,000

DIRECTORS ;
D. R. WILKIE, Pres. 
Wm.Ramsayof Bowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. J AFFRAY, V.-P. 
W i 1 liam W h y te, W innipeg 
Hon.RichardTurner.Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

H ead Office, Toronto.
BRANCHES

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine
Kenora 
Listowel 
London 
Marsh ville 
Nnsh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

Palgrave 
Porcupine 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
San It Ste. Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK* WAN 
Balgonie 
Broadview 
Fort Qu'Appelle 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie 
Wynyard 

ALBERTA| 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Strathcona 
Wetaskixvin 
B. COLUMBIA 

Arrowhead
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel
Nelson
Revel stoke
Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
Head Office !

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO. 
Branches and connections throughout 

Canada.
British and Foreign Correspondents in 

all the important cities 
of the world.

SPECIAL ATTENTION GIVEN TO 
COLLECTIONS.

JAMES MASON . . General Manager.

UNITED empire BANK
of Canada.

Head Office, front Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings 
and Investment Society,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers..............$3 a year
British Subscribers. . . .. 12s. 6d.
American “ ................$3.52 a year
Single Copies................................ 25c each
Extra “ (5 to 50) .. .. 20c “

(50 to 100). ..15c "
“ (100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

THE CHARTERED BANKS

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor­
don, Ironsides, Fares, f'o., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

z

the METROPOLITAN BANK
Capital Paid Up .............................
Reserve.............................................
Undivided Profits............................

H6AD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transapted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
I—I Si m i Iton, Can ad a.

B .Jardine Universal Ratchet damp Drill. *"

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker* 
have constant use for it.

Send for description.

A. B. JARDINE & CO..
HESPELER, ONT.
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‘ Learmont & Co.
MONTREAL dt WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . .David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh. K.C. Paul Lacoste, LL.L. 
H. Gerin-I>ftjoie. K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & 1 acoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Piece d'Armes, Montreal, Cen.
Cable Address. “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MANSI.1GC UCINSCI ISSUED

Commissioner for the Provinces of Quebec Al Ontario. 
Melropolltall Building., i(N ST. JAMES STREET, 

MONTREAL. Tel. Main 2488.

ONTARIO.

ARNFRIOR..............Thompson & Hunt
BLENHEIM........................ R. L. Gosnell
BOWMANV1LLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCK VILLE.............. IT. A. Stewart
CANNINGTON........................ A. ,1. Reid

OARLETON PLACE.. ..Colin McIntosh
DESERONTO.................Henry R. Bedford
DURHAM...............................j. P. Telford
GANANOQUE..................... J. C. Ross
GODERICH..........................E. N. Lewis
INGERSOLL...........................Thos. Wells
KEMPT VILLE....................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY..................McLaughlin ft Peel
LISTOWEL....................... H. B. Morphy
LONDON.............................W. H. Bartram
L’ORIGINAL......................... J. Maxwell
MITCHELL.............. Dent ft Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET. . .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Creasor
PETERBOROUGH . . Roger & Bonnet
PORT ELGIN....................J. C. Dalrymple
PORT HOPE .. .. Chisholm ft Chisholm
PORT HOPE........................H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................ A. Wier
SMITH’S FALLS,

Lavell, Farrell ft Lavell 
ST. CATHARINES. E. A. Lancaster, MP
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson ft Davidson 
TRENTON .... MacLellan A MacLellan
TEESWATER..............John J. Stephens
THORNBURY.........................T. H. Dyre
TILSONBURG .. .. Dowler A Sinclair
TORONTO...........................Jas. R. Rotf
VANKLEEK HILL, F. W. Thistlcthwaite 
WATFORD .... Fitzgerald A Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR .. Paterson. Murphy A Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson ft Holme*
WALKERTON.........................A. CoUin*
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242# 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Ruggle* 
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE.............. Roseoe ft Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoo

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie

NORTH-WEST TERRITORY.

CALGARY................Lougheed & Bennett
EDMONTON .. . . Harry it. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an" absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Ca^ite^&^urjihi^sset^JhS^OOaoo
Total Assets........................... 2.600,000.00

President : J. A. KAMMRRKR 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLKAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rat*. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4,Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVANAGH. J. 8- RAIRBA8K.
Manager. Proprietor.

Supply y

Canadi

CÇ
E

52

3993
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SUGARS —THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Defining Cn„ Limited, MOKTREAL, One
COTÉ BROS. & RURRITT

Elevator Builders, 
Millwrigchts and 
Machinists

52 Conde Street, Montreal.

ornci
Fumv/'n/nE coLi»ri7

m

«tap*

OA AfMwnketvnKiia
or mcH grade hawk & orrrce \

I EIXTl/RES ! SCHOOL L/BRARY& \ 
i commercial ri/RAriri/RE, opera 
& ASSEMBLY CHAIRS « INTERIOR 

~ 1WOOR ELVISH GENERALLY.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet.long by 

8 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution ; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
y*. Montreal. >.

SUN FIRE
Founded A.D. 1710.

Heao Office, Threadneedle St., London, En* 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS &. JCHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts.

Walter R. Wonham&Sons,
MONTREAL.

Agents for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce" 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not includs 
heavy commissions.

COMMERCIAL SUMMARY

—British Columbia possesee the 
greatest compact area of merchantable 
timber in North America, viz. : 182,
750,000 acres.

—Total bank exchanges last year at 
all leading cities in the U.S. amounted 
to $162,869 073.819, a loss of 1.4 per 
cent compared with 1909, but a gain of 
1.8 per cent over the active year 1906.

—The Doty Eng'ne Works Co., Goder­
ich, Ont., proposes to establ'sh a ship­
building yard at Port Stanley. Ont. 
Large tugs will }>e built. The company 
has contracts ftir three large ones at 
present.

—Winnipeg is mak ng special efforts 
to secure manufacturing businesses and 
several manufacturers in eastern Can­
ada are considering the plac ng of branch 
works there, where cheap hydro electric 
power is now obtainable.
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—Operations on the new Bank of Toronto building, .to be 
erected on King and Bay Streets, Toronto, will commence at 
once. The building will cost about $1,000,000.

—The Bank of New Brunswick shows net profits of $142,180 
for the year ended Dec. 31, 1910, compared with $136,306 in 
1909. Out of this were paid quarterly dividends at the rate 
of thirteen per cent, $25,000 was added to rest account and 
$5,000 lo pension fund.

—The bleaching of Irish linens is an important industry and 
gives employment to a large variety of labour, skilled and un­
skilled ; in fact so famous is the Irish bleach that linens from 
nil parts of Europe are constantly being sent to the North of 
Ireland for hi each " ng an<l finishing. Inquiry reeentlv shows 
that the average man’s wage per week is $15. Lads and girls 
over 16 yeiars of age earn from $2.50 to $2.65 a week.

- “Printed foulards will be most important line for spring, 
1911.” says a leading silk manufacturer. “We have 
lx-en large producers of foulards for several seasons past, and 
believe we know tin* indications in this line. Without a doubt 
it will bo the bggesfc foulard season yet. Multi-coloured ef­
fects, especially the Oriental colourings in Persian and cash­
mere patterns, and small and medium-sized figures generally, 
are the most, in favour.”

—new lead field is opening up along the Skevna River, 
British Columbia. Near Hamilton fine silver lead Ore has 
been discovered, while promising free milling properties are 
being o-peyated near Kfitselas, at the foot of the big canyon. . 
The Dry 11 ill cla ims at Dome Creek have already produced a 
million dollars, and arrangements are being made for hydrau­
lic work on this property. Several outfits will go into the 
Omineca district as soon as the win-ter relaxes.

.Japan is after the worlds' textile trade in earnest. There 
is said to he a strenuous movement on foot just now to secure 
Government assistance in the development of the woollen in­
dustry in that country. Woollen goods are stated to con­
stitute one of the principal staples of import at the present
time, yet, (here are only four woollen factories in Japan, and
the oui]m>t of t hree of these is limited to coarse materials re­
quired for the use of the army, the navy, and the police.

— An increase of 9.987,407 tons in traffic passing through
Out; id in n canals up to Dec. I. when nearly all of them closed, 
is h)iown by re-turns to the department. the total tonnage 
was 42.593 3: >5, as against : *,2.7 35.898 hist year.
The increases were as follow • Soo (’anal. $9.150,503; 
Well ami. 313,166; St. Lawrence. 335.754 ; Ottawa, 4
204; Rid.-an 43,107: St. Peter 7<Mi; Murray «2.963. 'the
Cham hi v Canal traffic decreased l»y 82.818 and the Trent by 
13.948 tons.

—Tokio papers observe that the state of the .Japanese silk 
market is jlist now causing much uneasiness. The total 
quantity of silk delivered in Yokohama during the season just 
closed was 177.000 boxes, out of which number 160,000 have 
been sold. Thus there remain in stock only 17.000 boxes, as 
against, the 30000 to 40.000 boxes usually left over at the end 
of a season. Tt is consequently feared that, in view of the 
brisk demand, producers will resort, to rough methods of manu­
facture, wh’cb will react on the market.

—TMr. Whyte, 2nd Vice-President of the Canadian Pa­
cific Railway, comes out strongly aga;ns* the single 
hazard faming exdnsVely followed in the Western 
provinces. Tie says :—“If ever there was an agricul­
tural country in the world, that country is Manitoba. Our

sole resource ie agriculture. Yet this year there were im­
ported into Wimvpcg over twelve million eggs. For our din­
ing cars, we are now brnging in chickens from Chicago. We 
are also importing* cream from the United States. ”

—Reporte from Berlin state that the Turkish Government 
will have to make another fight for possession of the $4 500,- 
000 deposited in the Reichsbank by the deposed Sultan Abdul 
ITam:d. A month ago the Imperial Supreme Court decided 
that the bank must surrender the funds to the present gov­
ernment of Turkey, but no-w a number of private individuals, 
including a. son-in-law of Abdul Hamid, have applied for at­
tachments in' connection with actions brought against the de­
positor for dnmages sustained at his hands in Turkey.

—Jn accordance with their definite policy to concentrate 
their business a much as possible, the Dominion Textile Co. 
are transferring the r cal co printworks from the Mount -Royal 
Branch in this city to Magog. The plant at the Mount Royal 
mill is not very large, and the) company will, so far as possible, 
provide work for the employees elsewhere. -^1'he company pur­
pose increasing the spinning and weaving plant at this branch, 
and several hundred looms and other machinery will -be housed 
in the premises left vacant by the removal of the calico-print­
ing section.

—The British Board of Trade returns show that 1910 was 
a record year for British trade, the figures exceeding even 
those of 1907 wih:ch was a boom year. The imports were 
1‘678.440 173, or $3 392,260.865. an increase of $368.676.080 ovr 

1909. The exports amounted to .L'534,305,915, or $267.829.575, 
an increase of $324,203.745. The December statement shows 
an increase of $41,759 500 in imports and $18.171,000 in ex­
ports . Cotton imported from the U.S. increased $3(1.000.000 
and from Egypt $6.250,000. The gain in exports was in manu­
factured goods, principally cot ton .

—American and Engl sh capital has been interested in the 
establishment of an electric smelting plant at Chats Falls, on 
the Ottawa River, about 20 miles west of Ottawa and active 
work preparatory to the erection of the plant will begin early 
in the spring. The surround ng country on the Quebec side is 
r ch in iron ore, the only difficulty being that of transporta­
tion. It is proposed to build an electric line from the falls to 
I he mines. There is an enormous amount of water power 
a waiting developcent at Chats Falls, and the spot is looked 
upon as almost ideal for electric smelting purposes.

—-Friday 13th, was certainly Black Friday for some of the 
United States bankers. Samuel II. Be res ford, assistant cash­
ier of the Second National Bank, of Oinc'nnati. Ohio, commit­
ted suicide on Friday by drowning himself in a small river 
near that city.—Avapad (*oezel, a private, foreign banker, at 
Pittsburg. Pa., committed suicide by shooting himself ip the 
bra;n, on Friday. Tie had been in financial trouble due to a 
run on his bank by foreign depositors.—John Terhune, vice- 
president of the St. John State Bank. Colfax, Wash., shot and 
killed himself on Friday. No cause is known for this act.

—With the enormous total of almost $3,500,600.000, the to­
tal value of the foreign trade of the United States during the 
year which ended Dec3 ».bet 31, If-’.) was "renter than that of 
any year ever before, and left a bain ne r Jr favour of the eoun- 
ii y of over $300.000,000. They excee l *d the former high re­
cord of 1907 by about $80.000 000. Imports from abroad am­
ounted to $1,362,807,622 compared with $1,475,520.724 in 3909; 
$1,116,374.087 in 1908. and $1,423,169,820 in 1907. The ex­
ports during the year were larger than in any year except 
those of 1907, the total being $1,864.411,270, compared with 
$1,728,198 645 in 1909. and $1,923,426,892.
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—Arrangements are being completed to transfer the Ontario 
Iron and Steel plant of-Welland, to the Canadian Car and 
Foundry C'o., Montreal, which is a Canadian branch of the 
American Iron and Steel Oo. The Welland company has been 
doing a lot of bus ness with the Canadian Car and Foundry 
Co., who have plants at Blue Bonnets, Que., Amherst. N.S., 
and other places. The plant at Welland will, it is believed, 
be doubled in size shortly after the transfer. The Ontario 
Iron and Steel Co. is just completing a large new office build­
ing in Welland, costing, including the fittings, about $20,000, 
and will occupy it shortly. Options have been already taken 
on a large block of land close to the plant, upon wh'eh the en­
largement will be built.

—It is learned that James A. Farrell, who was elected to 
succeed William E. Corey, as president of the Un:te 1 States 
Steel Corporaton, will officially assume his new duties on 
February 1. This means that President Corey’s resignation 
will be accepted by the hoard of d rectors at their quarterly 
meeting on the last Tuesday of this month, and that on the 
same date Mr. Farrell’s election will be confirmed . Mr Far­
rell has, however, already assumed the duties of pres dent in 
fact. He has told his fr ends that his election came to him 
as a complete surprise, as lie had no previous intimation that 
the finance committee was considering him for the position. 
In fact. he appears to have been a compromise candidate, when 
it become apparent that the Carnegie interests were not long­
er in control of the voting power

—The following companies have been incorporated :—Can 
adian Militaire Auto Co., Limited, Toronto. $100,000; Credi­
tors’ Corporat on, Ltd.. Niagara Falls, $25 000; Preston East 
l)o ne Mines, Ltd., Toronto, $3,000,000; Canadian Motors, 
Ltd., Galt, $250,000; Porcupine Northern Mines. Ltd., Toron­
to. $40,0(10; Overbrook Realty, Ltd., Ottawa, $40,000; W. II. 
Go. derham, Ltd., Toronto, $40,001); Western Canada Realty 
■Syndicate, Ltd., Ottawa, $40,000; the International Bath Co., 
Ltd., Port Arthur, $40,000; Randall and Johnston. Ltd., To­
ronto $250,000; the Twin Lake Lumber Co., Ltd., N piss ng, 
$10,000; Montreal Tisdale Gold Mines, Ltd., Sault Ste. Mane, 
$2.000,000; Great Lakes Lumber Co.. Ltd.. Owen Sound. $49,- 
010; W. S. Johnstone and Co., Ltd., Toronto. $50.000: Gun­
dy’s Book Store Ltd.. St. Thomas, $25,000; J. P. Ilolden Rub 
her Co., Ltd., Toronto, $50.000; Dominion Investments. Ltd., 
Toronto, $75,000; Standard Structural Co., Ltd.. Toronto, 
$10.000.

—Figures just issued by the Ontario Department of Lands, 
Forests and Mines, showing the amount of timber cut on 
Crown lands last year, and giving an estimate of the amount 
which will be cut during the current twelve months. The 
figures show that there is an enormous amount of t'niber 
growing on the Crown lands in the province, and there is no 
likelihood of it d m lushing either in quantity or qual­
ity. The figures issued are as follows: - Pine, eut in 1910, 
505,000,000 feet, board measure, estimated cut in 1911, 340,- 
000.000 feet, board measure, increase 35,000.000 feet. Other 
descriptions cut in 1910, 95,000,000 feet, B.M. ; estimated cut 
for 1911, 100,000.000 feet B.M., increase 5,000 000 feet. Square 
timber, cut in 1910, 308,000 cube feet; estimated cut for 1911, 
400.000 cubic feet increase 92,000 cubic feet. Oort wood, 
cut, in 1910. 40.000 cords; estimated cut for 1911, 25.000 colds; 
decrease 15,009 cords. Puhpwood, cut in 1910, 138 000 cords ; 
estimated cut for 1911. 100 0O0 cords ; decrease 38.000 cords. 
Railway t:es, cut in 1910, 3,800.000 ; estimated cut for 1911.4,- 
919.000; increase 1,119.000 ties.

—According to a special report recently made for the uu- 
rean of Manufactures at Washington, Great Britain, during 
the ten months ended October 31. 1910. imported 160.600,907 
bushels of wheat, an increase of more than 8,000,000 bushels,

compared with the corresponding months of 1609. It is signi­
ficant that the importations from the Oversea States show an 
aggregate increase of 8,290 000 bushels, more than one half 
of which is credited to Australia. Of the total receipts (161),- 
000,937 bushels), Canada, Australia ,and India furnished near­
ly 73,000,000, each of the two Dominions and India supplying 
the English market with a greater quantity of wheat than did 
the United States. The report continues ; “It is the desire of 
the English people and the aim of English statesmen to en­
courage the development of the natural resources of the Bri­
tish Colonies, and more especially the growth of raw materials 
that may employ labour and promote industrial enterprises in 
tho United Kingdom. Of the 182*700,000 bushels Imported 
last year, Australia, India and Canada supplied 77,00(1000 
bushels, and figures for the current year show a larger per­
centage in their favour. The shipments of wheat from Can­
ada last year surpassed those from the United States, and it is 
apparent that this leadersh p may- be maintained and largely 
increased.”

- Commenting on the claims at the recent rate hearing at 
Wash ngton of possible savings that could bo pointed out to 
railroad managers, the Railway Age Gazette, saysr—“We aie 
not Oiptiin'stic as to Mr. Brandies’ chances of success in bis 
l-ole of instructor in a course on practical railroad ng before 
a classroom full of railroad presidents. But we can hope foi 
s.»me indirect results of the publicity given to his claims. It 
" h* ho good to air the whole subject of scientific management, 
betterment work, efficiency or whatever one calls it. Some 
opérât ng officers and many hoards of directors need to know 
what efficiency means. Ordering a subordinate to cut his 
expenses in two is not what It means. A superintendent of 
motive power has gone through a hard w'nter with his piawer 
in had shape.^ He is tola to get it in good shajie for the next 
winter, perhaps with the intimation that his position depends 
on his success. He builds up a well organized, smooth work­
ing shop force, improves h s repair shop facilities and gathers 
the right men at his coaling stations. Along in June an or­
der comes down from above tilling him to cut expenses in two. 
What can lie do? Ilis motive power starts the next winter 
in worse shape than ever. One cannot get a h:gh unit of 
efficiency w'thout holding trained employees during slack 
periods so as to be ready when the rush comes. It takes an 
expensive plant to do a wide variety of work cheaply. "’

—Recent advices from London state: Chemist Over beck 
who announced lately that lie had discovered how to make al­
cohol without fermentation, has patented a process for de- 
alcoholiz ng malt Vquors. A company is being formed to op­
erate under the patent. The first brewery will be started 
shortly at Grimsby. Mr. Overbook says the method is com­
pletely successful. It prevents beer and stout from being in­
toxicating, v h le leaving the flavour, sparkle and p«latabiltty 
unimpaired. Fifty two experts tasted the de-nlcohol'zcd bev­
erages. and more than half of them were*unable to distinguish 
between them and those conta ning alcohol. Others detected 
a subtle difference, which would not be apparent to the aver­
age taster. The process is applicable to all beers, and it will 
be possible for teetotalers to drink Bass and other familar 
ales without breaking the pledge. The new company proposes 
to buy famous brands, de-alcoholize them and put them on the 
market, with the familiar labels, w’th a blue ribbon attached, 
to designate that they a,re not intoxicating. Mr. Ovcrbeek’s 
discovery has another side. He says that every hogshead ot 
beer de aleohol'zed by his process will yield about three gal­
lons of proof spirit. This forms an excellent mild whiskey, 
wh eh can be sold as such. It burns clearly and steadily with­
out fumes. If de-alcohol ized beer becomes general, spirits will 
be produced in such quantities as would glut the market. It 
could then be, used the same as petrol, which might he ousted 
from the market. Whiskey-driven automobiles, autoboate 
and aeroplanes are a possibility of the near future.
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The Standard Assurance Co.
OF EDINBURGH

Established 1826

HEAO OFFICE FOR CANADA, MONTREAL.
INVESTED FUNDS........... '.............................................................................  $61,0011,000
INVESTMENTS UNDER CANADIAN BRANCH............................... 18,000,000
REVENUE......................................................................................................... 7,400,000

(WorldWide Policiks.i

Apply for full particulars, D. M. McGOUN, Manager.

-)! IN 1910 If-
Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders, 
and the satisfactory increase in the Surplus Earnings of the Company for 
the past year is evidence that Canada Life Policies will continue to be profit­
able.
Contracts are liberal and profitable. For leiins as to Assurances or Agency 
Contracts,

Address--Canada Life Assurance Co.
HF>ad office, - Toronto.

The Northern Assurance Co.
OF LONDON. ENGLAND. Limited.

First British Insurance Company Estab­
lished in Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE.

Total resources over................ $78,500,000
Fire losses paid......................... 350,000,000
Deposit with Federal Govern­

ment and Investment in 
Canada for security of Can­
adian policyholders only 
exceed.................................... 2.500,000

AGENTS wanted in both branches.

Apply to—
R. MacD. PATERSON,
J. B. PATERSON,

Managers.
100 St. Francois Xavier Street,

Montreal, Que. 
LIFE BONUS YEAR 1910.

All with profit policies taken out prior 
to 31st December will participate in one 
full year’s reversionary bonus.

“ Strong as the Strongest."

Branch Office for Canada, 88 Notre Dame St. West. Montreal.
Income and Funds, 1909.

Accumulated Funds........................................................................................ $37,180,00 )
Uncalled Capital.................................... .................................................. >■ 13.500,000

Total....................................................................................................... $50,680,000

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed.

G. E. MOBERLY, Supt. of Agencies. 
Applications for Agencies solicited in

ROBERT W. TYRE. Man. for Canada, 
unrepresented districts.

GUARDIAN BUILDING

160 St. James St. - MONTREAL
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THE ROYAL RANK OF CANADA.

Probably our readers will turn with unusual eager­
ness.this year lo the Annual Report of the Royal Rank 
of Canada. All the banks are turning in good reports 
of the operations of the last twelve months, and no 
one experts that the Royal will he far behind the lead­
ers, if it is still I rue to its reputation. There are es­
pecial reasons why the ligures should show nil increase 
hut the result of Hie changes olfecled during the year, 
and the real outcome of its operations, will only appear 
upon comparison carefully made, and a proportionate 
analysis exhibited. In no simpler way could we dis­
close the salient, features of the account of the year's 
operations to he set before the annual, meeting, than Ly 
furnishing the following little 'compilation :—

l IMIS. . 1909. 1910.
Net Profits........................ $ 74(5.775 $ 838.306 $ 951,336
Div. per cent..................... in 10 10 & 12
Carried forward............. . . 78.685 228 393 243,230
Capital............................... 5,000,000 6.200.000
Rest...................................... 4,600.000 5,700,000 7,000.000
Circulation......................... 3,556.432 4 579.678 5.925.890
Deposits.............................. 50,822,129 72.079,607
Loans and Discounts. .. .. 30.660,987 43,440.965 60,203.251
Total Bus:ness............... .. 50,470,210 67,051,102 92.510.346

\Yc do not include in these ligures Loans to other 
Banks, $337,903, but do combine Call and Short Loans 
on Stocks and Bonds $7,178,574, to Provincial Govern­
ments $553.469, and Current Loans and Discounts $52,- 
471,208.

The growth of the Bank during the. year has been 
somewhat startling, as disclosed by these figures, which 
were augmented, it must he borne in mind, by the ab­
sorption of the Union Bank of Halifax. But when it 
is remembered again, that this was not effected until 
November 1, and that the accounts closed December 
31, it will be seen that the really immense profits, which 
ligure out at about 18.29 per cent upon the whole av­
erage paid-up Capital of $5.200.000, were made by the 
Royal Bank itself.,to a large extent. The increase in 
the Dividend rate to 12 per cent, was, it will he seen, 
fully warranted, the balance carried forward to the 
credit of Profit and Loss having been $228.393, in 1909. 
and $243,230 in 1910, after adding $100,000 from pro­
fits to the Reserve, writing $200,000 off the Bank Pre­
mises account, and adding $50,000 to the Officers’ Pen­
sion Fund. It should he added that the Reserves now 
stand at $7.000,000. or $800,000 over the Capital, the 
whole of the premium paid upon a new stock issue $1,- 
200.000, having been added to that fund.

This is banking of the encouraging order, and it 
probably reflects the condition of things in the Domin­
ion as well as any other measure which could be devis­
ed .
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Founded in 1806.

The Law Union & Rock Insurance Go.
OF LONDON Limited.

Assets Exceed— $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Head office ||2 st. James St., cor Place d’Armes, Montreal.
Agen s wanted in unrepresented towns in Canada.

Alex. S Matthew, Manager,
W. D. Aiken, Sub-Manager

Accident Department.
J.. E. E. DICKSON,

Canadian Manager.

We might draw attention to the fact that Deposits 
increased from $50,822,129 to $72,079,007, or by $21,- 
257,478, while current loans and discounts increased by 
$18,820,503. There is an increase in bullion and Gov­
ernment notes, however, of $3,530,950, which more 
than accounts for this. In all. the quick Assets have 
grown from $31,400,021 to $37,220,070, the only item 
in that list not showing a decided augmenting being 
fall and Short Loans on Stocks and Bonds wh.ch stood 
at $9,038,309 in 1909. and $7,178,574 last year. It is 
possible that this marks a discouragement of rash spec­
ulation on the part of the bank. The only unpromis­
ing feature in the financial world at the present mo­
ment, is this same mad desire to jump into mining or 
real estate investments, which will be overcome by no­
thing more immediately Ilian by sane outspoken advice 
from the bankers. The commercial man who does 
not confer with, and make a confidant of, his hanker, 
commonly lives to regret it.

The I loyal is evidently oh its way towards ranking 
with the world's greatest banks, and since, along with 
one or two other of our institutions, it represents the 
progressive, younger portion of the financial, commer­
cial, and industrial population, its reports are valuable, 
as indicating most rapidly how affairs are turning at 
the front of the conflict. It is seldom that we have 
the opportunity of reviewing a more glowing and, we 
are glad to add, more promising record of ■■ pogress. 
Mr. II. S. Holt, the President. Mr. Edson !.. Pease, 
General Manager, and their Directorate and staff have 
good reason to feel proud of the \nminl Statement to 
he presented this year.

THE HOME LIFE ASSOCIATION OE CANADA.

After the increase in its business and income report­
ed last year, it would have occasioned no very great 
surprise, had the Home Life Association presented an 
annual statement this time, showing that it had retain­
ed its gain with some slight additions. Instead of 
that, wo have the account of further and larger im­
provement than before, the insurance in force having 
grown from $5,583,901, to $5,872,090, with an advance 
in premium income from $204,525 to $210,086.

The total Assets now foot up to $2,027,739, a gain of 
$158,891 over last year’s figures. This Association 
prides itself with reason upon its investments of assets. 
Municipal, Canadian, Bonds and Debentures, and mort­
gages are its principal sources of interest income, and 
the proof of the skill exercised in placing these invest­
ments, is found in the fact that last year an average of

6i/4 per cent was realized. Last year we remarked up­
on this feature in the annual statement, when the in­
terest rate was 5.99 per cent. It is a question, whe­
ther a better showing of investments returns of this 
character could be produced very easily7 elsewhere in 
Canada. The legal reserves last year stood at $928,- 
536, they are now $1,047,504, a growth of $117,028.

It is worth noting as an evidence of the general pro­
sperity which is at present attending this country, that 
while inspection has shown the hypothecations assumed 
to he financially sound, the interest payments have been 
promptly met. The need for crowding all money it 
is possible to crane bv Into improvements and develop­
ments in this country just now, could not he more clear­
ly exempl fled. Borrowing for sustenance, or the need 
to live upon capital instead of income, causes mortgages 
of the character difficult to realize interest upon, and 
not such as this Association is able to report. Possib­
ly. it is this need of more capital for development pur­
poses. which has led to the practise of borrowing upon 
life policies—a plan of the most perfect safety to in­
surance companies, but not always satisfactory to lega­
tees .

Death claims are reported to have been favourable to 
the company, the showing being the best in its history. 
Considering, the competition now existing in She life 
insurance field, it is rather remarkable that several of 
the large companies are able to substantiate such 
statements. Possibly, it shows, that the field is sti'l 
far from living overworked. Operating expenses have 
been reduced again, this year by nearly $2,000.

Dur readers will find the Report of the Annual reli­
erai Meeting, which appears upon another page of this 
issue of the “Journal of Commence,” interesting from 
its tone of cheery optimism, which is apparently to be 
the keynote of the commercial history of Canada in 
1911. and for the signs of progress in the life insurance 
world, which perhaps gives reason to hope that a sound, 
and cautious preparation for. eventualities is not lost 
sight of, in the prosperous growing season.

The Montreal Manager. Mr. M. C. Hutchins, will 
share in the congratulations which will he showered 
upon the Management and Directorate, which was re­
elected in toto as follows:—President, Hon. J. R. 
Stratton, M.P.; Vice-Presidents, Messrs. John S. 
King and James L. Hughes; Managing Director, Mr. 
J. K. MeCuteheon; See.-Treas.. Mr. A. .1. Walker.

BRITISH SHIPBUILDING.

According to the last issu<*of Lloyds Register, there 
is little 1 ear of the supremacy in shipbuilding falling 
away from Great Britain. Probably there never has 
been a time when the United Kingdom has not been in 
the lead in this industry, ever since the days when Al­
fred showed the way to success bv superiority of design, 
and by thoroughness in construction. At the begin­
ning of the present year there were 303 vessels of 1,- 
131,503 tons gross under .construction in the Unite l 
Kingdom. This total tonnage is about 23.000 tons 
less than the figure for the previous quarter—a result 
which is, of course, due to the shipbuilding lock-out. 
As compared with a year ago it shows an increase of
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218,000 tons. Kuether particulars will he found m 
the following table. --

Die. 31,1909. Sop. 3.1, mill. Die. 31, 1D10.
1 )cscriptiu». G l oss Gross ( î l'OSS

Steam. No. Ton mi ge . No. Tonnage. No. Tonnage.
Sled.......................... 298 908,373 341 1.149.914 3 13 1,122.934

Iron................................... ] 30l«
Wood & composite 1 lie 5 570 14 73 j

Toial................. 299 908 483 . 341) 1,150.481 328 IJ24.0"2

Sail:
8 ted.......................... 14 3,074 11 3.0O1 is 11.475
Iron 4 281»
Woo 1 composite IS 1.217 8 7<M) 13 716

Tul at ................. 32 4,891 22 3,713 37, 7.471

Tl M cam & sail 331 913.371 308 1,154.197 303 1.131.503

Of this immense eulpuL 281 ships of 7>"2.‘i.">!l tons 
were under the siiperinlendenco of Lloyds, will, i view 
to classifying them under its llegister. and we are told
t lull (>8 vessels of 20 1 .100 Ions are he ! n g hllilt abroad
limit t like conditions. it will oc(*n>ion some urpriso
In 1, ■a rn that 1 h ere are sy in ptom s of a re viva 1 ol sailing
ship -. and for va l ions purposes . w hen speed i - not a
licit ssity. t here would nppe,a r In be no good re.a- mi why
1 hr cheaper sysiInn slu mid not 11 nit in in nor in icases of
long; voyages wl lore tli e Ciir riagc of g reat >1 ores of fuel
is ;i hindrance, and ex priM

II ovvever we may rrga it 1 1 lie strug,gh,• ever being
wag! ■d for naval suprei IllleV bet w cell till 1 1 ai ions. a coin ■
men’•nil journal cannot neg led 1;0 note the dlei •1 upon
1hr industrial life of Ihe 1community of Hie co list me­
i i<m of lighting Vessels ( ; mil 1Britain at wavs Inns lie.SI
thi1 chief work-shop 0 f 1 In * wor Id in | in ni uc lie’ these.
and at the present moment is as busily engaged as ever, 
though if some of the politicians had their wav there 
would he even greater expenditure. In their Register, 
Lloyds give a separate statement of the warships under 
eousi ruction In the United Kingdom. The total is 
tilt, of ‘.'SO.INI Ions displacement : and of these ."id, of 
t’Mi.ti'ià tons displacement, are British. An interest­
ing sintcmenl is also given id’ the mimlirr ami tonnage 
of \cssels (excluding warships) under construction at. 
various ports abroad . The principal totals arc :—Ger­
many. lid vessels, of UiOJKig gross tonnage : the United 
States, fit), of !lli.2S!i tons : Japan. 28, of •d'i.üôS tons ; 
Norway, 27. of 20.!itft) tons; France, 2 1. of lOt'.lO'i 
toils ; Holland, 21. of 11.1120 Ions; anti A list r in-1 lun­
gary. Id. id' dS.d2H tons.

So tar as can he seen at the moment, the steel indus­
try will lie greatly assisted bv the shipbuilding opera­
tions ol the present year, provided no further troubles 
arise amongst the workmen. Apparently there is no 
possibility of guarding against that difficulty, and the 
presence of workmen representatives at Westminster 
has not helped matters of trade unionism towards 
quieter methods of settlement than through the out of 
date strikes.

)\ e learn nothing from these figures regarding the 
Canadian mercantile marine, which has declined great­
ly within the last fit teen years, mainlv, however, we 
believe, because ol the present method of entering ves­
sels in the trade with the Dominion under the British 
Register, instead of the Canadian.

THE FARMERS" BANK TROUBLE.

It came as an ugly surprise, when Mr. Travers, the 
General Manager of the Farmers’ Bank, pleaded guilty 
to all the charges brought against him in Count. Even 
now, there is a feeling that he has been made a scape­
goat to save others. .Apparently the Judge held some 
such opinion, for the sentence does not appear to re­
tient the serious character of the charges ol robbery, 
forgery, and making false statements le the Govern­
ment. Doubtless, to Mr. Travers, six years in the 
penitentiary will appear serious enough. At sixty a 
man can ill afford to lose six years in prison. It is 
enough to win a good deal of sympathy for the unfor­
tunate manager, even from those who fee! most keen­
ly. the necessity for preserving Canadian banking from 
anything approaching dishonour.

A curious tiling about the trial and judgment, is the 
haste which it was hurried on. So far the only official 
statement we have seen is the one issued by Mi . tjlark- 
son, the liquidator, in which lie puts I he actual short­
age at something over $400,000, and spoke of other pos­
sible losses from the largest id' the investments, Pos­
sibly enough had been learned to satisfy the charges 
against the Manager, and the information regarding 
thi1 actual position of the bank's affairs will come later.

It is, of course, most desirable that the law should 
deal sternly with any idea that a banker can use the. 
funds entrusted to his care, in the interest- of friends 
ur relatives. Perhaps there is alivadv too much.of this, 
in some quarters. Trust funds must be at no such dis­
posal . Business principles, and these only, must gov­
ern banking. Public feeling will not justify any 
prompting of friendship on the pan of directors, or 
manager», in respect of loaning out money, which is not 
their’s, and would not he in their power, but for con­
fidence that it would he administered according to 
well known banking rules. 'There appears to be a 
very general understanding, that some such influence 
was at work to induce Air. Travers to invest over a mil­
lion dollars in a Cobalt mine, which was little better 
than a prospect. There arc some who are inclined to 
the Belief that the Kecley mine will yet “make good."’ 
but we are informed by an excellent authority that it 
is problematical whether it will ever turn out to be a 
“shipper." In that case, the shareholders will stand 
to lose up to the extent of their double liability; and 
the creditors of the bank will receive only a very small 
divdend upon their claims.

There is said to he some feeling in ’Toronto because 
I he big banks did not come to the rescue of the Farm­
ers’ Bank, as they did in the case of the Ontario Bank, 
another ’Toronto concern, which went under. There 
is nut h ue In the agreement between the hanks belong­
ing to the Bankers’ Association which ensures any such 
action. Nor would it he wise to allow the impression 
to go abroad that the Association was to he bound to 
help even- manager who got into difficulties, no mat­
ter how they came about. Perhaps also the treat­
ment accorded the Bank of Alontreal in the Ontario 
Bank settlement case, has not encouraged the banks 
to fly to the assistance of every other bank which ran 
itself into difficulties. All the hanks hold their 
funds in trust for their owners, and not for the pur­
pose of helping anyone, or anything, it should he re-
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membered. The circulation will be protected no 
doubt as agreed upon in the Association. Further 
than that it is hard to see what assistance other banks 
could render now.

Evidently some of the Directors at least are not to 
escape responsibility scot free. These are the men. 
the owners of the bank elected to represent them in 
managing what is really a co-operative society. On 
their shoulders, rests the responsibility for appointing 
the manager. At their meetings, for attending which 
they are duly fee-ed, they are supposed to take cogniz­
ance of their Manager’s conduct of affairs. Surely 
Mr. Travers did not make his perilous investment in a 
mini1 without their knowledge! If so they were won­
derfully unfitted to act as directors. If they 
knew and approved they should at least share the Man­
ager's burden of responsibility now. Shareholders 
are far too prone to elect men to directorates for other 
reasons than because they are qualified to direct. El­
derly men who have won the right to take their case., 
and rely upon the judgment of others, men who have 
become rich rapidly, are too often elected by somewhat 
sycophantic friends who canvass for them amongst the 
electing shareholders. Sometimes there are more per­
sonal reasons for securing such elections.

Still, on the whole it must he acknowledged that the 
Canadian banks represent our best financial men upon 
their boards, and it is only such affairs as this of the 
little bank which has just gone wrong in Toronto, 
wh’ch makes us wonder whether their personnel could 
not be improved.

Improvement of some sort should come from this 
failure, and probably will. Though wu confess to 
having doubt if it is likely to come by wav of ordinary 
debate by men untrained in banking, who do not al 
ways inherit all wisdom, and all knowledge, when they 
win the title expressed by the cabalistic M.l*.

SIMPLE, THOUGHTS ON BANKING.

The disclosures made by the failure of the late Far­
mers’ Bank are no more or less public property, and 
it is a matter of grave importance to the shareholders 
and clients of the unfortunate bank that they should, 
in this enlightened age be placed in such an awkward 
position. Without a doubt there must he a few am­
ong them who think that all*'institutions bearing the 
name Bank, arc not what they ought to be.

Possibly this failure, and others that have gone be­
fore, will have the effect of clearing the atmosphere, 
and it is altogether unlikely that we will be troubled 
by the advent of further new banks for some time to 
come.

Our country is still young and we are getting oui' 
lessons. The present one is all that is needed to 
bring the public and the Government to its senses— 
that is, if the Government can lay claim to any sense 
in the matter.

\\ hile there is doubtless much to be said about Gov­
ernment Inspection—and who. by the way, are to in­
spect the new inspectors?—it is not fair to judge the 
older and well-established banks by what has happen­
ed in some institutions that have failed. Our old te­
llable institutions have been the pioneers, and have

built up their business with handsome reserves by hard 
and legitimate work, and it would be downright insult 
to these good and reliable institutions, on the part of 
anyone, to subject them to any further inspection than 
is being made month by month by the Bankers' Asso­
ciation .

We have only to look at the splendid statements of 
these sound old Banks to sec that they could not pos­
sibly have anything to conceal. They are too firmly 
established to resort to false statements of the Govern­
ment; they do not buy mines or enter into speculations 
of a questionable character, and all their officers, from 
the general managers down, are under such careful 
survilkuice—with their own inside inspection—that 
there is little chance of anything going wrong, beyond 
ordinary business losses.

The question comes home to all of us—who are of 
the thinking business world—where would we he, and 
where would our country be without these reliable 
Banks? ’True enough, they do not give us all the ac­
commodation everybody wants. If they did. their 
careers would be short indeed. But we have only to 
review the history of business and finance for the past 
few years to bring it fresh to our memories. That, 
had it not been for the conservatism and good sense 
shown by the Banks (with the consensus of opinion of 
their able general.managers and directors) many of our 
now flourishing industries and others in various lines 
ol trade, would be either out of business or in a very 
embarrassed position at the present moment. Canada 
has a sufficient number of Banks to carry on its busi­
ness. these Banks will .require to increase their capi­
tal as time goes on, and the happiest and mos( hope­
ful aspect of the whole situation is that even- increase 
of capital made by a sound Bank is taken up at once by 
its own shareholders.—Com.

INDIAN COTTON.

The statements in some of the daily papers that the 
unfavourable outlook in tile Indian Empire for raw 
cotton this year would aggravate trouble caused by the 
short crop in the Southern States, showed a misunder­
standing of the true state of things. India produces 
a peculiar cotton fibre of great fineness which causes it 
to be imported to the United States in considerable 
quantities for the manufacture of certain fine lines of 
goods. This industry has" fared better under the 
slight depress on under which the manufacturers in the 
States have been suffering than have the factories 
making ordinary cotton fabrics. India cotton is bv no 
means used as a substitute for the United States ar-Stide. A shortage in the yield is another difficulty al­
together different from that caused by the TT.S. short­
age .

It is pretty certain that there will be a shortage in 
the Indian crop. The last memorandum issued bv the 
Indian Government runs as follows:—
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December Estimates in Thousands of lia les of 4x1,) lbs.

19011- 1907-
Bales

1908 1909- 1910
1907. 1908. 190!). 1910. 1911,

Province**.
Bombay.................................. 1 702 1,949 1,282 1,04:1 1,636
Siml............................................. 155 135 11)1 104 117
Punjab..................................... 357 .459 424 4!)!i 440
N. XV. Frontier................ 13 9 12 8
I'nited Provinces................ <>49 2()K 42li 4 84 440
Kajjmtana.............................. 173 in 8(5 147 132
Ajmer-.Meywara.................. 10 10 9 13 30
Outrai India.......................... - 228 55 144 POfi 4(4
Berir ami ('. Provinces. . SKI 5! 15 7 (17 1.343 1.028
Bengal...................................... Hi 14 14 17 Hi
E. Bengal and Assaini. .. 17 IS 21 IS 24
Ilvit.'ial.ail ........................... 44!» 294 407 mi 4211
Madras.................................... 14.) 141 142 i ni 188
Mysore..................................... 10 li 4 (i 10
Burma..................... ;ii; 2!* 11 44 2!)

Total..................................... 4.SOO 3.073 4.(170 4 918 4.(9 iS
Actual crop.......................... 5.1(12 4.401 4.744 5.-291

The tohil null uni is estimated at 1,110 8,000 1 .ales,
compared with 1,!) 18,000 last v< r. a full lug off III' 506.
000 halos, or f>.7 por c-e ut. It was pointed out in for-
mer reports that owing to unseasonable rains in No-
winl>er a shortage was oven then prognosticated of 
300.000 to .100,000 hales, ami the officiel returns fully 
continu them. All ile|ii'iiils upon the weather. Com­
mercial estimâtes at present, point to an own greater 
decrease, the only districts which promise an inercase 
being the southern portion ol" the ISoinhav I’nsiiIniey 
and the Native States in Central India, «"here, how­
ever. the vivid is obviously over-estinintecI \!s<> in 
the Madras I’reddeiiev. where the crops jiro prinoi- 
]ially grown under Hie influence of the rains uf the 
noi'th-ensl monsoon, and the returns from which arc 
not vet complete. The receipts at Bombay up In tile 
end of December totalled nearly 7 30.0(11) hales, a- <oin- 
jiared with 1.038,000 bales to the snnie date last sea­
son. lull they are larger than in any oilier seasoncxcept 
1005-ti (33(1.000). when the crop was four mid tlnev- 
ipiarter million hales. The higher prices now ruling 
in liomhav—only exceeded in ISli.’Sto ISlili. during the 
Amerleaii year-—are due to the covering of '‘heur C 
sah's. made for shipments, when the prospect<. i!p to 
the end of Oetolier, were so good and another large 
yield appeared to Im in sig’ht.

Speculation has really much nuire to do with the 
high prices, than the estimated shortage. 'The lar­
gest acreage sown since 1007. had I icon exported to 
greatly exceed the yield of that year, owing In improv­
ed methods of cultivation, anil it is possible that un­
less there is some compensation in prices for t his ta’ l- 
lire, there will he a large falling nil' in the arrengo 
planted next year.

The cotton mills in Great Britain are very busy. 
There is a stronger demand than usual from Calcutta,' 
for the big Eastern Empire has had a prosperous year 
as well as the other parts of Greater Britain, and the 
whole country has had its imagination stirred by the 
news of King George’s Imperial visit next winter, and 
the clothing demand will lie influenced move than 
would he expected by westerners. China also has. ra­
ther unexpectedly, come largely into the "Manelivstvr 
market during the last few weeks. The mills are al­

ready insisting on long term deliveries, and have tem­
porarily abolished all discounts for payments, insisting 
upon cash in each case. All this shows that the pro­
spects for high prices for all raw cottons are good . 
There may possibly be some justification for the hold­
ing hack of cotton by the planters of the cotton States 
this year. In spite of the outcry against it, we fail to 
see why it is a more heinous thing for the grower to 
hold cotton fora rise, than fur the dealer to do su. 
In this particular'case the advance appears to be horn 
of genuine need caused by trade dviimiuls, and a short­
age in tin1 natural supply.

TUF. SESSION AT Ql'EBEC.

It is sincerely to be hoped that the expressed inten­
tion of making the one which has just opened a busi­
ness session at Quebec will he carried out to the full­
est extent. To tell the truth, men have become tired 
nf witnessing the attempts to further private ends, and 
to blacken or cleanse individual characters,- which has 
occupied most of the time of the last two or three ses­
sions -of our Provincial Legislature . The men who are 
anxious to consider public affairs, have been quiet long" 
enough. Their constituents will he glad to see them 
assert themselves, and insist upon their rights to be 
heard, even though some one suffers the affliction of 
not being permitted to assure the public that his char­
acter is not as black as it is painted . The minister­
ial programme is a modest one. anil there does seem 
to he a wish to carry on an economic Government, 
which is in line with public desires.

Nothing appears to have been arrived at between Ot­
tawa and Quebec ns to the disposition ol‘ ITngava, but 
it would seem that a policy of developing Northern 
Quebec has been determined upon, and considering 
what Northern Ontario has turned out to he, in the 
same latitude and in much the same .geological forma­
tion, there is justification for their enterprise. Still, 
if assistance is to he given to railroads to run North, 
it would he well to make proper investigation, with the 
Half at the comma nil of the Government, before com­
mitting the Province to any expensive plan, such as- 
we are privately informed is under emisiih-rntion in cer­
tain quarters. The attitude of ihe administration to­
wards lumber and wood pulp will be watched for in 
the declarations of Ministers, and it is to he honed that 
we are to hear of some effective pin n for preserving the 
public domain from the ravages of fire ami of indis­
criminate lumbering operations from these respon­
sible for their preservation. No doubt, time must he 
permitted to pass and he lost in more or less tinkering 
with municipal charters, hut there is nothing in the 
Srieeeh from the Throne to show that there is any ne­
cessity for a prolonged session this year. While the 
present Treasurer controls tire finances, there will he 
no extravagancies, at least with his consent, which is 
something to he grateful for.

- - - — - >

From -In in levy 1st. to .'Kith of November, ltllO, 46.305 home­
stead entries were grant<‘il in Man’toba. Alberta. Saskatche­
wan and British Columbia, as compared with 34.991 for the 
same period in 1909. an increase of 11,314.
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THE RECIPROCITY NEGOTIATIONS.

Too much importance should not be attributed to 
the palavers now in progress at Washington. It would 
have been ungracious for our Government to ignore an 
invitation from a friendly Government, to consult 
about the possibility of improving the trade relation­
ships of the two nations. The presence of Canadian 
Ministers in the United States' capital, need not he 
considered as anything more than a friendly act on the 
lnirt of the Domin'or.. Sir Wilfred Laurier knows, no 
one better, that lie could not secure the acceptance of 
any trade arrangement suggesting serious changes 
through the present Parliament, and lie is not looking 
for trouble just at present. With everything at the 
very point of continued success in her commercial and 
industrial departments, Canada is by no means inclin­
ed to experiment with the springs of her prosper ty. 
The gentlemen who travelled half across the contin­
ent by special trains to interview the Premier lately, 
and who actually 1 masted of their wealth under the 
present Canadian tar if, gave the lie to the | eiitioix 
1 Ley presented, by the proof their financial conditions 
gave of their prosperity under the existing customs 
policy. There is no reason visible for our representa­
tives making any changes at Waslrirgton.

On the other hand, it is possible that President 
daft, who, it is understood, is especially interested in 
ihe negotiations, may lie actuated by no deeper mo­
tives than the des're to further political interests, and 
h> help on his scheme of a permanent tariff reform 
hoard, which shall suggest changes gradually. It will 
he recalled that the President is under pledge to do 
something about the Canadian tariff, and cannot afford 
not to keep his word at the present juncture of affairs.

As everyone knows, tiie United States would un­
doubtedly like to get our pulp wood into their country 
free of duty. As they impose the duty, this should 
nol he a difficult matter, hut there is also the idea that 
in throwing off his duty on a Canadian product, they 
Jiia.v make a claim for something in return from this 
country. 11 the I nited States cares to reduce its un­
fairly heavy ta rill against us, well ami yood. But it 
L useless to ask us to enter into any trade relationship 
with our neighbour which would disadvantagcously af­
fect our connection with our host, and most highly 
'allied customer across the Atlantic. It is useless al- 
,v°. to ask us to destroy our manufacturing business !>v 
allowing unfair entrance to our own preserves. When 
"llr lra<1° 1,118 been brought up to the level of that our 
neighbour's has attained on the same diet, we may lie 
s't'seepMile of approach .

Treat the matter lightly as we will, it is. however, 
the ease, that there is a waiting, uncomfortable, att:- 
t*",e the business circles of the „ Dominion, which 
idii'Ws how deeply tlm country realizes the importance 
of a due protection in its present condition. Every­
one will he glad when the whole farce at Washington 
has been played out, and we are left free to follow out

tnl° development in our own way.

- lon rral button Company have purchased the Val- 
, d KI(,<,t'ric t'empanv for #80,000, and i„ future will have 

charge of the ligJitng of Valley field.

JAPAN’S NEW TARIFF.

A well known Engl.sh banker, Sir E. Holden, draws atten­
tion to the bad efleet intended by the new anti-British Japan­
ese tariff with regard to the textile trades, and remarks: — 
‘‘If our industries suffer, the whole country suffers, and our 
i lives to re themselves suffer. Count Komura is mistaken when 
he says there is no room for a convention with Great Britain. 
Our investors have opened their pockets for Japan in the past. 
Japan’s greatness is largely due to the generosity of the mon­
eyed classes in this country. From first to last they have 
found for her fifty to eighty millions sterling. These loans 
are now to Ik* our undoing. We have supplied them with 
capital to establish themselves on a sure basis, and now our 
exports are to be made almost impossible. It may be true 
that Sir Edward Grey lias no room for a convention, but the 
moneyed classes of this country have room.

Japan is coming again in a few days for a new loan of six 
millions sterling. Let our investors he loyal to our indus­
tries, let our banks be loyal to the commerce and industries 
out of \vh:eh they make their profits, and show Japan if they 
want our assistance they must be just to our manufacturers 
and traders or our position will be closed against them. This 
is a legitimate manifestation to the Japanese of the value of 
Britain’s wealth as a trade weapon his reference to the state­
ment of Ja-]tan’s foreign ministry, to the effect that “there 
is no room for a conventional tariff with Great Britain, be­
cause that country has nothing to offer in return.”

Most objectionable of the features in the new schedule are 
the increased dut:es: On army cloths, all wool, from 300 to 4>34 
per cent : on coatings, all wool, from 87 to 300 ]>er cent ; on 
meltons, part worsted yarn. 256 per cent : on meltons, part 
cotton yarn, from 380 to 500 per cent :on army cloths cotton 
and wool, from 222 to 024 per cent : on serge. 573 per cent.

CANADA’S PULP INDUSTRY.

According to statistics collected by the Forestry Branch of 
the Department of the Interior, there were 022,129 cords of 

pulp wood used in Canada during 1909. Of this the total value 
at the mill was $3.404,080. in spite of a decline in the price of 
pulpwood the value of the wood consumed increased more than 
$550 000 over that used in 1908. the quantity used being more 
than thirty per cent in advance of that used in the previous 
years. There are some sixty pulp mills in the Dominion, and 
of these reports were received from fifty. Half of these m ils 
are in Quebec, one-fifth in Ontario, and the rest are located 
in New Brunswick, Nova Scotia and British Columbia. The 
Province of Quebec furnished over half the pulpwood, Ontario" 
gave one-third, wli le the rest was obtained from New Bruns­
wick. Nova Scotia and British Coliunb a . Two specie* ()f tim­
ber. namely, spruce and balsam, furn silled ninety-nine per cent 
of the-wood used in the linking of pu'p. Poplar hemlock and 
jack pine were also used. Three fifths of the pulpwood cut in 
Canada during 1909 was exported to the United States for 
manufacture. Nearly all this wood went from Quebec. The 
average price received for it was only forty-five cents move 
than was paid at the Quebec mills. The pulpwood shipped 
from Canada ui 1909 fu nr shed 4(T*4 10 per cent of the raw ma­
terial used by the ninety pulp nr Ils of the State of N<w York, 
and an appreciable portion of that used by the mills of New 
England and Pennsylvania. The manufacture of tiie pulp­
wood exported in 1909 kept 09 of the 251 pulp mills of the 
TTided States runn'ng at full capacity for the year. Had 
it hern manufactured in Quebec it would have kept running 71 
mills of the same size as those running in Quebec.

—Following the lead of other countr.es', the Union of Ger­
man Embroidery Thread Manufacturers has decided to raise 
prices 20 pfennigs per kilo., on account of the unfavourable 
outlook of the cotton crop in America and lnd:a. Egypt’an 
cotton yarn do?= not come under this proposal.
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FIRE RECORD.

The annual lire waste in Canada last year was $23,593,315; 

1909 $18,905,538. The largest loss was in July and lightest 
in February. The per capita lire loss in Canada is $3.14; ILS. 
$3.00; Italy 12 cents; France 30 cents; while the.average of 
Europe is 48 cents. Following are a detailed list of lires 
Canada last year where the loss in each case reached $10,000 
or over : Montreal, dwellings, $10,000; Gilbert Plains, Man., 
Hour in 11 and elevator, $30,000; Minitonas, Mail., business 
block, $10 800; North Bay, several stores and dwellings. $6.- 
000; Parry Sound, men’s furnishing store, $20.000; Toronto, 
Ont., shoe store, $14,000; Sturgeon Tails. Ont., several budd­
ings and Post Ofliee-, $75,030; Winnipeg. Man., mat! less fac­
tory. .$15.000; Little Current. jeweller store and others. $100,- 
000; W yna-nl, Sask., general store, $13,000; Winn peg, wire 
works, $75.000; Montreal, file works, $l0,000; Montreal, dwell­
ings and store. $10.000; (jiicbce. printing work<, $10,000; Finer 
son. Man., gram elevator $30.000; Montreal, glass factory, 
$.30,000 ; Brad wardine. .Man., hotel. $15.000; Sa! i.Muiry-, X.B.. 
general store and warehouse. $11,003; Winnipeg. furn 'time 
store, $15,000; London, Out ., granite bio. k. $70 0 .0; Sidney, 
Man., general store and hotel, $10.000; South River, hotel, 
$15.000; Xieolet, hotel and restaurant, $20.000: Lethbridge. 
Alta., power plant. $175.000; Rodney, box fat tory. $ 1(1.(00; 
Ottawa, several stores. $07.500 ; Frn servi lie, Our .. Town Hall 
and Im Id ngs, $25,000 ; Ant igonish, X. S.. reside-net*. $10.000; 
Swan River, Man., stores, $23,000; Murray P»ay. planing null 
and residence, $70.000 ; Toronto, wall paper shop. $30.000; Iro­
quois, stores and dwellings. $10.000 :1 lazelton. ICC., store. 
$15.030: MacLeod. Alta., business block. $25.000; Monet ey.i, 
N IL. 'The American Mouse. $20.000; Montreal, gas works, 
$10.000; Mont real, mov ng picture theatre and shop. $20.000; 
Winnpeg. Fanners’ Trading Co.’s si on-. $20.000; Flk Eak*. 
business part of town >71.700; Sinicoe. skating link. $120 0; 
Coll in.gw ood, general store. $10.000; Out look. Sask., stores and 
post office, $80.000; Waterloo, shoe manufacturers. $30.300; 
OrilVa. store. $12,000; Winnipeg, Country Club house. $35.000; 
Windsor, building. $175.000; Chatham. Ont several stores, 
$30.000; Stratford. Woollen Mills. $50.00(1 ; Montreal. J. II. 
Waldman and Co.. Ltd., wholesale house $125.000 ; Manor. 
Sask.. stores and hotel, $55030; Yarmouth. X.S., shoe fac­
tory, $29,500; Tilbury, budding. $ 10.0(H) ; Dalny. Man., eleva­
tor. $ 10.000 : (JiTA pp lie. '-ask.. ;• aehine works. $25 000; W e si 
Bellev Hr. Hour and grist mill. $25.000 ; (hilt. Out., Op ra IFtnV 
and stores. $25.000 r W<sl Selkirk. Man.. Northern Fish Co.'s 
steamer. $25.I,(H) ; Toronto, warehouse. $50.003; («'union Isb.nl- 
steam: r. $10.000 ; (Htawa. CP. IF. mundliouse, $12.000; St. 
Tiu-taelie, bus'ness part of town. $40.d00; Toronto found) y. 
$10.000; ('<)'(> SC Paul. Academy. *25 IKK); ( aIgar v. Alfa., ele­
vator, $150.030 : ( h ii Coulee D'sfrict. prairie lire. $ltt.(!(;0;
Sfrntheona lumber mills. $23.01 In ; M even v lh*. $ask .. saw ami 
planing mill. $1(1000; To Hi hi. business section. $20.000; Port 
11 op>>, bio k. $75.000; Winnipeg. Man.. w holesale fruit and 
grocers. $250.003 ; Tnd'an Head, elevator. $15(100: Winn'peg, 
Man., brewery and warehouse. $100 000; K innears Mill. Q ie.. 
dwelling and bain. $10.000; Montreal, dwelling. $23,000; Nov- 
wood. business blocks. $73.650; Prince Rupert, B.C.. hotel, 
$10,000; North Hatley, sash and door factory. $10,000; Winni­
peg, Man . offices and warehouse. $25.000; Elmwood. Stevens’ 
Cooperage, $10,000; Wakefield. Quo., woollen and grist m II. 
$50 000 ; lvrk’s Ferry, stores and dwellings. $14.000 ; Carle- 
ton Place, business part of city. $175.000; Georgetown. Ont., 
woollen mill. $30.000; QurW. Quo., tannery, $30.000; Stv- 
nia. barn and stabb's. $10,000; Hull dwellings. $10.000; Mont­
real, block. $10.000; Scott’s Junction. Beauce County, nvll, 
$40.000; Kinistino, Sask., mill. $50.000; Ottawa. Ont., planing 
mill. $50.000; Didshury. Alta.. ATa.ple Leaf Milling Co.. $75,- 
OoO; Selkirk. Selkirk Match Co.. $25.000; North Sydney N S . 
machine shop. $20,000; OoHingwood. fur store. $12.000; Kenipt- 
villc, bus'ness block. $50.000; Sault Ste. Marie. Northern 
Foundry and ATacb;ne Co.. $30.000; South Maitland N.S., 
Anthony Lumber Co.. $00,000; Lyon’s Brook Village. N.S., 
tannery. $400.000; Bows. Alan., lumber mill. $10.000; Hills­
boro. N.B., church and parsonage $20 000; Ottawa, several 
buildings, $10,000; ATontreal. Herald PubPshmg Plant. $150.-

000; Irvine, Alta., dwelling, $10,000; St. ATalo, Que., vinegar 
works, $10000; Atikokan, sawmill, $50,000; Joliette, Que., 

sawmill, $75,000; Pilot Mound, Man., dwelling and store, $25,- 
000; London, Ont., manufacturing co., $20,000; Point Atkin­
son, B.C., salmon canning factory, $50 000; Spanish River, 
sawmill, $40,000; Winn peg, Man., bedding company, $30,000; 
Montreal, printing works, $12,000; AVaterloo, box factory, 
$30 000; Arnprior, lumber yard, $1,000,000 ;Bury. Que., mill 
and dry goods store, $10,000; Nelson, B.C., shingle mill and 
other, $.30,000; Berlin, Out., furniture factory, $30,000; To­
ronto, Ont., fruiterers, $10,000; Chares hoi in. Alta., several
stores, $20,000; London, Out., laundry, $15,000: Winnipeg, 
Paper Co., $20.000; Booth Station, N.B.. lumber mill, $20,- 
000; St. Dominique de Bagot, business section, $13,-100; Winni­
peg, Fur Co., $60,00(1 ; Cochrane (100 miles west of), construc­
tion camp, $25,01)0; Winnipeg, warehouse. $50,000; Alanson- 
ville, several bu I dings, $24.500; Owen Sound, dry kilns, $25,- 
000; Lake field. Ont., grain warehous- an 1 t nil -in s $!(>,- 
000; Tupperv lie. grist mill and elevator, $15,000; Toronto, 
wharf, $18,000; West Brantford, brewery, $25.000; 'Three Ri­
vers, foundry and machine shop, $10,000? Ilighgate. several 
bu Id ngs, $17,000; l*xlnidge, public school. $15.000; Aleorz. 
Satk., bus ness sect on of town, $30,000; Brow nville Junction, 
several buildings, $25,303; Moose Jaw, Sa-k.. stoic. $75(3)0; 
St. Jacques L’Achigan, bank and dwellings, $34,000; Hull, 
dwell ng, $10,000; Selkirk. Alan., cold storage and warehous­
ing plant, SCO 000 ; Montreal, hay sheds. $12,000 ; Rainy River, 
lumber shed, $100,000; Cochrane, business section. $50.(00; 
Brockville. dwelling, $10,000; Bryn list on. Ont., general store, 
$10,000; XVinn peg, niou’d ng shops. $20.000; Ottawa, garage, 
$31,000; Qu’Appelle. Sask.. printing ofliee. $15.000; Port 
Aloody, B.C., oil refinery. $100.000; Londoiulcury. mar hi no 
shop. $15.000; Fort Franc, s. sawmills, $60.000; Blackville, 
sawmill, $10.00); Masson, (jue.. Hour m il, $20.0 10; W'clland- 
port. busness stction. $30.000: Toronto, several stores. $10- 
(X)0: Lyleton post office and stores, $30.000; Dominion City, 
hotel and stores. $12,000; Levis, hospital. $20.000; St. John, 
N.B.. several bu Id ngs. $2(1.000; Midland, eegbi > works. $12,- 
000 ; Coim.pl on. hotel and other I uld'ngs $00 090; White Rick, 
bus'ness st et ion of t w n. $20000 ;( 'omo. (jue. s î wmills. $50,- 
000 ; Halifax, several bu hi ng-. $13.000; Mont' eal. paint and. 
'> I factory, ijv?5 000: Granby sash, door and e’gar box factory, 
$50,000 ; Winnpeg. apartments. $125.000; Halifax, several 
buildings. $20000: Nana mo. B.C.. h rring saltern s. $20.0 T); 
Quebec. prov son warehouse' $10003; Sud I ivy. roller rink, 
$15,000; Me rrickv lie. Out.. buHel ng $10.000; Quebec,
Quo., boot and shoe company. $15 300; Amherst, several
buildings, $30 000; Three R vers, municipal of lives a ml 
other, $20,000; Goder ch. Ont., organ factory, $60,000; Quebec, 
dry goods store, $15.000: North Sydney, buildings, $30',000; 
London. Ont., cigar factory and barn. $50.000; Montreal, gar­
age and repair shop, $30.000; St. Cyrille de Wendover. Que., 
sash and door factory. $17.0-30: ATontreal. apart-ment hois'*, 
$60.000; Florence (Sydney No. 3). business part of town. $10,- 
000; A ictoria, entre» block. $1 030,000; Vancouver, storage 
warehouse, $100,000: Montreal, roller r i:k. $83.000; Winn "peg, 
wholesale grocery warehe use, $203.000; Fernie, B.C., dve.l- 
ings, $15,000; Ganan-oque wheel works. $75.000; W inn peg, 
wholesale warehouse, $219.200; Longue Pointe, s'able and 
barns. $10,000: Goderich. G.T.R. station, $25.003; Gilbert 
Plains, ATan ., post office and o‘ her. $10 000; Bellev lie. s'«>re­
house, $25.000 ; Hanover, Chair Co.. $15.000; Welland planing 
mills, $15.000; Toronto, club-house. $50,000; Brandon, insine 
asylum, $400,000: Berlin, Chemical Co., $15.000; ATontreal. sash 
anel door factory and dwellings, $70,000; Flesherton, Ont., 
business block, $13,000; Ottawa. Ont., block. $13.000; Petrolia, 
Ont., flour mill, $10,000; Duck Lake, Sask.. newspaper plant, 
$23.000; Wingliam, freight ’sheds, $12.000: Wilkie. Svqsk. liv­
ery barn, $10.000: Toronto, drug store, $20 000; Winnipeg, 
Alan., warehouse and offices, $215,000; St. Francois du Lac. 
several buildings, $20.000; Quebec, drug establishment and 
store. $30,000; Port Dalhousie. Ont.. elevator and coal shed, 
$100,000; St. Boniface. Man., sawmill and powder plant. $200.- 
000; Magnath, Alta., store, $30.000; Montreal, store, $15 000; 
Portage la Prairie. Man., hotel. $18,000; Dauphin, ATan.. hard­
ware store and dwellngs, $25,000; Weston. Ont., hospital,
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$100,000; Windsor, N.S., laundry and cafe, $10,000; Balgonie, 
Sask., general store, $35,000; Westanount, bakery. $15,000; 
Blyth, Out., business block, $15,000; Guelph, Bowles’ Syndi­
cate, $14,LOU; Latchford, Out., business sec-lion. $B 0,000; 
Dresden, Out., stores and dwellings. $100,OUO; Campbell's Bay, 
Que., hotel, $£0,000 ; Quebec. P.Q., theatre, $25,000; St. ~a-
ry, dwellings, $10,000; Bradiwardine, Man., store, $60,000; lber- 
v.lle. Que., stone cutting plant, $15,000 ;Wmnpitg. dry goods 
warehouse, $125,000; Montreal, leather company and other 
buildings, $150,000; Melville, Sask., Dominion Bank, opera 
house, and store, $35 000; Sydney, X.S., block. $35.000; Brace- 
bridge, Ont., hotel, $12,0U0.

The v.llage of By ley, Alta., was visited by a serious fire Jan. 
11. It started in Wicks meat market, and spread rapidly, 
cleaning out the majority of the business plates. The follow­
ing are the sufferers: Wick's meat market; Bnrgar and Bol­
ton. hardware; J. L. llay. general stove; Kj os ness* hardware 
and implements; Nelson and Kjosnvss, general store; and 
Johnston's barber shop. Several smaller build ngs were con­
sumed. Loss $20.000; part "ally covered by insurance.

The barn and contents of F. .Johnston, of Euphrasia, Out., 
were burn d Jau. 12.

Three children were burned to death in a fire which destroy­
ed the res deuce of a (ialician named llatsoluk in the i.lai- 
wood division. Winnipeg, Jan. T2.

The Bat moral Motel, Lethbridge, was burned, Jan. 12. 
Loss $75,000; insurance not known.

Wliat is known as the ten-inch mill of the Hamilton Steel 
and Iron Co., Hamilton, was gutted by fire Friday last, and 
much damage done to the forge house. Loss over $50.000.

The small dwelling of Mrs. Waites, New Toronto, was burn- 
id Sunday.

A two-flat tenement at 1405 Welling Street, was damag'd 
by fire Sunday to extent of $500.

The ice house of Magee Walton Co., Hamilton, was destroy­
ed by fire Fr day last. Loss $20,000.

The store occupied by Murdock McLeod, Moncton, N.B., as 
a tailor shop; was gutted by tire Sunday. McLeod carried 
several thousand dollars’ insurance on the stock, which will 
nearly cover the loss. There was $4.500 insurance on the 
build ng.

F re Saturday destroyed the large frame dwelling at the 
corner of Ontar.o and Jluighsoii Streets, Burk’s Falls, Ont., 
owned by J. M.tch II, of Ehnsdale. The building, occupied by 
four famil.ee, L. Starr. W. Hutch, Mr. Roy. and Mrs. Gray. 
L:;.».« $4.000. The budding was insured, but the.e was little 
or no insurance on contents.

The res id: nee and grocery store of F. Uevellev, Ellis Ave., 
Swansea. Ont., was gutted by tire Sunday. Loss 82,550, as 
fo-iows:—Store, slock, and fixtures $750, with $300 insurance; 
build ng and furn ture in the house $1.800 with $300 insurance. 
The insurance was carried in the London and Lancashire.

Wnnipeg had another bad fire Sunday, which will cost the 
insurance companies about $.380,000, the building destroyed be­
ing the Kelly block on Banna.ntyne Avenue East. The firms 
suffering are the Winnipeg Fur Co., $200.000. insured $180,000: 
John Er'zinge.r, tobacco, $80.000, insured to ninety per cent; 
Kilgour Brothers, paper dealers, $25 000, insured to the full; 
the Wingold Stove Co. $25.000, insured to $16,000.

Two families were driven from their homes as a result, of a 
fire that broke out in the store of R. Docks, dealer in ladies* 
furnishings, 329 West Notre Dame Street, Tuesday. The 
store of I). Docks was gutted, and the dwelling above was 
damaged by smoke and water, as well as the Imperial Boot 
and Shoe store, and the dwelling of Joseph Schneider. Loss 
$4.000.

F ro Tir Sclav, in an unoccupied flat in the s x-storey tone 
ment, 538-540 Dorion Street, did $2.000 damage.

A two-storey buildmg on Celebration Street St. John. N.ll. 
owned by J. W. Sm th, and formerly used as a comm mI 
mill by Ford and Darling, was damaged by fire Saturday. Loss 
on build "ng $600. w^th $1.600 insurance in the Equity.

The home of G. Levy, at Little Tancook Island, N.^L. was 
burned Tuesday, and four of his children were burned.

F re Tuesday d-d $1.000 damage to 31 Notre Dame Street 
West, occupied by Jos. Robitaille and others.

The Oddfellows’ block, Bracebridge, Cnt., occupied on the 
first flat by Charles Fryers, men’s furnishing, with lodge room» 
above, was destroyed by fire Tuesday.

NEW TOOL STEEL PROCESS.

\\ onderful things are predicated for what is known as the 
Henderson process for converting ordinary steel, into the fin­
est of tool steel. It is said that it can be demonstrated that 
within four hours an ordinary rough railroad spike can be 
made into fine metal capable of being worked into a chisel or 
other hard cutting tool. For hand and machine tools, axles, 
bpriiiigs,*elc., Canada alone is said to have requ red 90.000 tons 
a year of such steel, all of which has been imported in the 
past. Now, however, the Canadian Malleable Iron ami Steel 
Company. Limited, of Toronto, have purchased the Cana cl an 
manufacturing rights to the Henderson process, and are ready 
to begin work on $22.000 worth of orders, already received. 
They report, that two furnaces are ready for work, which will 
produce the tool steel for $60 per ton. at the rate of nine tons 
a day. Two more furnaces are to be ready for the m ddle <f 
Marol^ So great lias been the industrial development of the 
Dom noin of late, that there must be most urgent need for 
such a manufacturing process in the country, in order that 
our factories may enjoy a proper independence. The intrinsic 
value of a process wh:ch can add so vastly to the value of our 
iron and steel products, should not be overlooked. The gen­
uineness of the process appears to bo undoubted, and we trust 
that all the reasonable expectations of the enterprising gentle­
men who have brought it to Canada, will be abundantly reaiz- 
ed.

INSU H ANCE N OTES.

—The Phoenix Mutual Life Insurance Company of Hartford 
will célébrât he its 60th ann"versa ry this year.

—Pneumon a k lied 729 persons in Ch cago in December, 
according to the bulletin of the Chicago School of Sanitary 
Instruction.

—“The curtain of time which is about to fall upon the stage 
of 1910 will close a period of unprecedented embezzlements, for 
in no other s ngle year covered by statistics have there been 
so many large shortages reported, nor has the aggregate been 
so great.”—U.S. Insurance Times.

—Mr. J. Stanley Hough, K.C., of Wiinnipeg. ha< accepted 
the invitation of the Court of Directors of the Royal Exchange 
A assurance to become a local dim-tor at Winn "peg in connec­
tion with the Canadian hoard of the company.

—In some p’ov nces of Sweden mutual insurance companies 
have, been formed for assuming risks against forest fires. For­
est owners can now take out polcies for the insurance of 
growing as well as mature trees, inclini ng ind. mnitics against 
loss of tin her kept in stock within a radius of half a mile from 
actual woodlands.

—To accommodate policyholders who have found it neces­
sary to obtain loans one of the prominent life companies says 
it is now wili ng to accept repayments in instalments of $5 and 
upward. Heretofore its cashiers were instructed to accept 
instalments of $25. Th:s is the beg nn ng of a regular att- mpt 
to curta’l the pract se of allowing loans on policies to be li­
quidated at death.

— Joseph Henderson, Inspector, of Toronto, has been elected 
a director of the Confederation Life Association. The v c ncy 
on the board was created by the resignation of Dr. Arthur 
Jukes Johnson, who was ineFgi-ble by the reason of the provi­
sion of the new Insurance Act. which forbids any salaried offi­
cer of the company other than the manager being a member 
of the hr*rd. * ,

—Colorado has a law, and the supreme court has upheld it, 
wh:ch holds a. l:fe insurance .company responsible for a policy 
even though the insured commts suicide immediately after 
taking it out. The fact that a company says it will not be 
liable when a poVcyholder causes his own death ins;de of a 
year will not be any protection. How will the underwriters 
guard aga’nst this imposition?
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—Agent E. Paris* ault of the Un on Life in Montreal, for a 
period of fifty-two weeks, from December 0, 1909, to Novem­
ber 21, 1910, fulfilled the conditions required of a member in 
the company’s $100 Chib, having made weekly, during that 
period, an average of 82 cents net increase with 106 per cent 
of collections and his debit carrying 30 per cent net advance 
payments at November 21 1910. In recognition of his record, 
the company presented to him $1.00 ill gold coin.

The Prudential Insurance Company wrote about $41,000, 
GOD less of new paid-for business in 1911) than in 1909. For 
1909 the Newark company’s n cord of business paid for was 
$4 18,300.787 ,a phenomenal record. The writ n.g of a less am 
omit in 1910 was in accordance with the plans of the com- 
pany. The increase in insurance in force last year was a bom 
$102.1-OO.OOO. as compared with $230,000 000 dur ng 1909. The 
amount in force on January 1 1911. was about $1,847,000.000.
The increase in policy loans outstanding during 1910 w is 
about $2.002 000.

-Tin* ^et lia I nd •limit y Company has been placed in the 
hands of nee v.is in Connect huit a ml New <nk . Insurance 
( oiiiiniss’oner Macdonald of ( ’onm-ct n ut is receiver in Connec­
ticut and .Maurice I Inches is ancillary rice ver in New York. 
The fate of t lie Aetna Indemnity was settled by the Robin 
manipulations. The Aetna Indemnity instructed its agents 
to slop writ - ng business on January 1. It withdrew I roni 
New York mi January •'». Being a Connecticut corporation, 
its affairs will he 1 iju dated under the laws of that State. It 
did good business during the last year, ami when the bank'ng 
4roubles occurred a vigorous attempt was made to reorganize 
it. P.ul fuit.In r disclosures of Hie Robin scandals made -t 
undos Table to attempt to maintain the company . The Aetna 
Indemnity began business in 1897. A year ago it had admit­
ted ass-ds of *8(5-1.978.23. and a net surplus of $38.701 .9.1. 
Its main lmsirv<s was corporate suretyslvp ami burglary and 
theft, insurance.

Al Hie annual meeting of st o-klmlders of the Prudent1.il 
Insurance Co., last week, the vacancy in the hoard can si d by 
the death of Dr. Leslie 1). Ward was filled by the elect"1 on of 
former Chancellor Willhvn J. Magic of Elza both. Mr. A! gio 
was formerly treasurer of the State of New Jersey and is a 
highly respected citizen of the State. With the exception of 
the election of Mr. Magic to fill the vacancy the other mem­
bers of the board were re-elected as follows : John F. Dry 
den. Theodore C. E. Blanchard. Fred C. Blanchard. Edward 
Kanouse. Forrest F. Dry den. Jerome Taylor. William T. Car­
ter. Jacob E. Ward. Anthony R. Kiisor, Uzal ÏT. McCarter. 
Wilbur s Johnson Richard Y. Linda bury. John K. Core 
At the meet ng of the hoard of directors, following the stock 
holders’ mooting. Mr. Forrest F. Dry den was elected vice-pro 
fddent to succeed the late Dr. Ward. The office of second 
vice presidency, made vacant by the advancement of Air. F 
F. Dryden. was left unfilled. Jacob E. Ward was re-eli cted 
third vice-president and Wilbur S. Johnson, fourth vice-prcfl’- 
dont and controller. Air. Edward Cray was re-elected soc.v- 
tarv and John K. Core, actuary.

BUSIN ESS DIFFICULTIES.

There is nothing especially noticeable about the failures 
Hi s week, excepting that they reveal the slight effect the fail­
ure of the little hank in Toronto has upon even local business. 
Clothing iron have move than t heir full share of troubles, 

and it is reported 1 hat one of the huger houses in tins Lue 
is likely to find itself in difficult cos. A hank manager says 

that end 1 lines and pass big cheques. prove that a great deal 
of money which should lie at work, is tied up in mines or 
landed property, and that trouble may be feared from this 
before long.

Last week's failures numbered 31 for t lie whole of Canada, 
against 3(5 s imVwerk last year. Of t Ins* all hut 9 were for 
amounts under $.">.090. The United States had 344 fa Jures 
and 138 of them h id l ah'Vt ies over $">.(’09.

In Ontario the following have assigned: —Christian Merk-

linger, liarneasmaker, Ilanover; Andrew Kerr, general store, 
Lifford; J.. H. Tyler, restaurant keeper, Victoria Harbour; 
Newton Wright, manufacturer., Woodstock ; Newton Wr ght 
and Son, manufacturers, Woodstock, to London and Western 
Trusts Co. ; W. S. Ferguson, confectioner. Harriston; S. A. 
Clark, merchant, North Cobalt; A. J. Seguin, electrician, Ot­
tawa; Duff and Jewell, general store. Pembroke; N. ClaHc 
and Sons, tailors, Cannington ; Abraham Essa, dry goods, Co­
balt; ( I. A. Harris (The Fair). Cobalt ; A. B. Fraser, men's 
furnish"ngs Toronto; J. Lester, men’s furnslungs Toronto; 
Regal Motor Car Co.. Walkeiwille, asked for a winding-up 
order, liabilities $30,000, accounts payable $10,237, surplus 
$1.797: Dominion Motors, Lt<l., Walkerville. asked for a wind- 
ing-up order. This conq>any started on June 23th lost, but 
had been under indifferent management, and became over­
stocked with the natural result of being unable to realize 
lucratively.

The Interuatonal Ehctrc C>.. Ltd., incorporated under 
Provincial < barter April 24. 191)6. carried on bus'ness in Lon­
don. Out., with a capital stock of *190.00'). composed of $23 
shares. It removed to Toronto in 1907. The Northern 
Crown secured a judgment against them for $4.272. and the 
company applied for a winding-up order, vvh'eh has bien 
granted.

Tn Quebec: -Daveiny and Fils, general store. La Tuque, 
have been served with demand of alignment : M;ss Agn s 
Bougie. A font real lad'Os’ wear, notions, etc., has ass'gned ; 
Tin follow'ng have also assigned: Ov'la La "arelic, j -welli r. 
Montreal : Jos. Perry, hoots and shoes. Montreal; M F. Fer- 
nid. tobacco, etc.. Montreal, has been served w:th a demand 
of assignment ; Nick el and, moving pictures. Montreal, has been 
served with a demand of assignment : Edgar Caron, carpenter, 
e^c.. AI ont real : Odilon Ferron grocer. Afontreal : J. R. Gag­
non. hats and furs. Montreal : Emile P card. clothing. AIont- 
real: O. A. Lapo nte and Fils, contractors and grocers Mont­
real, have assgned; Lucien Germain, contractors, Verdun, has 
been served with a demand of assignment.

Topm and Caron, contractors. Hull, have assigned, and J. 
Tv Couture has been named proviVonal guardian.

J D Thomson, Buekmgham, dry goods, has been engaged 
in busmess for many years, but with only moderate success. 
Has assigned several times, and afterwards started again, and 
finally lias consented to as«:gn again on <!• niand of R. S. 
Deacon. L’ab FUes of $10.882 and assets of $11.334. He is 
off or-n g 33c on the dollar, payable in 2 to 4 months’ time.

Cohen and Son. pedlers. A Font real, started business in tlvs 
city about 10 years ago on very limited cip'tal. but on Sept. 
1st. 1007. had a surplus of $11 873. A demand for assign­
ment was made on them by the T’ni versa 1 Furniture Co. 
No state • ent has been filed as yet. lmt a good settlement is 
looked for.

('lias. Du Prey, on the W of June list became hit r -t d hi 
t;b - lumber busmens, and elahn d to b « ve invested $3 (500. He 
has cons nted to assign on <b ni-ind of J. TT. Papillon. Lia­
bilities $3 000. He cla n's bis fa ‘hire is due to the insolvency 
of bis partner. A ('. ( 'hausse. A>‘t:eles of pnrtn rsh'p w til 
him were never filed, and on Vs retiring from th- firm, irat* 
ters became somewhat involved.

D Alii 1er and wnn. cloth mg. p(e.. Montreal are m troub'e. 
David AFill r and Hyman B. Aliller. compose the fh-.u as shown 
by rcg'strat’on on Sept. 26tb 1907 They dhl a c mpar.v 
tivelv good trade and had a good surplus in Jan.. 1909. The 
demand of assignment madron them this week was by AI.
A Fa mis. TJabdities are set at $13.300.

Even Cut Bate Drug Store, drugs. A Font real, lias been serv­
ed anew w'tb a demand of assignment. wVeh will bo contest­
ed. and is said to be faction.

Airs. Joseph lain dry. dry goods, millinery, grocer, and gen­
eral store. St. Barth demi, has assigned.

Tn Aland cilia : A F oses Per el mutt or. general store Winni­
peg. has assgned to Johlters’ Cl a ring House.

Tn Saskatchewan : S. C. Du err. meats. ATiscount. has a sign­
ed .

Tn Alberta :—Tas. Stout, hardware, Trr’cana, liavS assigned.
Tn Nova, Scotia:—Jas. Rusakow. fruits, etc.. Sydney, has 

assigned *o offical assignee.
Tn Newfoundland:—The Tmiperml Tobacco Co.. Ltd St. 

Johns are 1 quidating business.
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Meetings^ Reports, &c.
HOME LIFE ASSOCIATION OF CANADA.

The Annual General Meeting of the Shareholders and Par­
ticipating Policyholders of The Home Life Association of 
Canada was held at the offices of the Association in The Home 
Life Build.ng, Thursday, January 12th, 1911.

The President, lion. J. R. Stratton, M.P., occupied the 
chair, and Mr. A. J . Walker, Secretary-Treasurer of the As­
sociation, acted as secretary of the meeting.

Hon. Mr. Stratton, President, in presenting to the meeting 
the Report of the Directors, said:—

1 have much pleasure in submitting for your consideration 
the Annual financial Statement of The Home Life Association 
of Canada for the year ending December 31st, 1910, accom­
panied With a statement of the Assets and Liabilities and a 
Comparative Statement for the period under revieiw.

The improved condition of the standing of the Association, 
as represented by its Assets, is shown by the fact that the 
total of Assets, including capital not subjected to call, now 
amount to more than two millions of dollars, the exact figures 
being $2.027,739.29—an increase of $158,891 .UU over the fig­
ures of last year.

The invested asset of a company or corporation of a fin­
ançai character change in character and form as well as am­
ount from year to year.

At the close of 1910 the invested assets of The Home Life 
Association, amounting in round numbers to $1.200,000 were 
composed as follows : —

First mortgages on real estate, $407.815.55.
Bonds and debentures and collateral loans. $287.220.58.
Loans on the policies of the Assocat'on, $169,798.03.
Real estate owned by the Association. $158 893.28.
To ths may he added cash in bank and on deposit receipts, 

$82.489.98, and accounts receivable $208.13.
During the year the mortgage account has been strengthen 

ed to the extent of nearly $100,000; Urn sum of $21.337 added 
to the total of municipal debentures and bonds and a eons'd- 
eralilc increase lias been made in loans on the policies of tih/i 
Association.

The interest earn'ng capacity of the investments of the As­
sociation arc v vv satisfactory—mortgages realizing 7.88 per 
cent, bonds and délient mires 5 1-3 per cent, and loans on poli­
cies 5 1-3 per cent, the average being eminently satisfactory. 
The Home Life Building in which there is at present no va­
cancy. has mantained its revenue producing value.

The insurance in force, showing an increase of $289,799. 
from $5.583.901.70 to $5.872,090.70. is satisfactory as demon­
strating progress. 'Flip premium income shows a correspond­
ing increase, the figures of last year being $204 5*25.65. and 
this year $210 (186.99—an increase of $6.101.34. v

The legal reserves, which in last year’s statement stood a- 
$928.530.14, now total $1,047.504.30. a substantial increase of 
$119,028.25.

"I lie interest ratio aga n shows an increase rising this } ear 
to six and one-quarter per cent from 5.99 per cent in 1909, 
■which places The Home Life Association in th s regard in the 
front rank among insurance corporations and indicates that 
tin- lines-: meats have been placed with en re and judgment.

! h lb - mat h r of d at h via'"ms. the showing is Un» best in 
1 lie h story of 111 - Association for several years, the demands 
being substantially below the est"mated expectancy of nmr 
iility. in i mphasis of the importance of careful selection and 
a'••cei-.lance of rsks.

The amount pa'd to meet the expenses of opérât‘on is $1,- 
920.02 less than the preceding year.

The mort gig* account exhibits a continuous prosperous 
ami healthv condition, tin- interest payments being promptly 
met. and the s<eur'ty represented by our mortgages being of 
it sound and sates factory character.

Tin* sum written off office furn'turc, now standing on our 
hooks at $2.835.24 more than provides for ih'prce'ation. as 
the real value of the furniture is greater than its value as re­
corded in the assets.

The Home Life Building, as an asset, is gaining in its in­
vestment and net revenue produeng value, a further reduc­
tion of liabilitiy to the amount of $5,000 having been made 
during the past year.

Loans on life policies, recognized as one of the most ad­
vantageous forms of life assurance business, have materially 
increased, and the interest payments on all undertakings have 
been well met.

At the end of the year there were unadjusted and uncom­
pleted death claims to the amount of $4.500. The policy and 
practice of the Association are to pay all claims promptly on 
the necessary probatory documents being approved by the so­
licitor of the Association.

The invested assets of the Assoc at ion now amount to $1,- 
196 485.55, an increase of $154.023.31 . These assets are of a 
character to stand the closest scrutiny in regard to safety, 
soundness and earning value.

During the past year the auditors of the Shareholders have 
made their regular inspection and audit. The Government 
through the Insurance Department, has also made its examin­
ation and inspect:on covering all securities held by the Asso 
ciation. as well as all details of its h-us ness operations. in 
both cases the results were in all respects satisfactory.

In concluding my references to the Report and Statement, 
before you. T feel that 1 a.m qualified in dwell "ng upon its gen­
erally satisfactory and encourag'ng character and further jus­
tified in the confidence that in the coming year The Home 
Life Association will eniov a fa r degree of the prosperity 
which now prevails thv mghout the country and prom'ses to 
continue. If affords me much pleasure to move the adoption 
of the Report.

After remarks by Rev. A. L. Gee. of Sinieoe, Air. J. K 
AleCuteheon. Managing Director. Dr. John S. K;ng Oh’of 
MecVcal Referee, and others the Report was unanimously 
adopted.

At a meeting of the Directors h >1cl immediately at the con­
clusion of the Annual General Aleet'ng the following officers 
were elected :—President • Hon. J. R Stratton. AT. P. : AT’oe 
Presidents. Afr. John 8. Ring and ATr. James L. Hughes: 

Managing Director. Mr. J. K. AieCuteheon ; Secretary-Trea­
surer. Afr. A. J. Walker.

-Air. Roibert GiR. Manager of the Ottawa branch of the 
Canad an Bank of Commerch, has retired from active work. 
Tie has been local manager for the past twenty-four years, 
and is succeedc‘<l by Air. Chas. Gambie, formerly assistant 
manager at the ma n office Toronto.

-—The Canad:an Automatic Transportât on Co. ,with hoad 
office at 'Feronto, a branch of the Automatic Transportation 
Go. of Buffalo, has decided to erect its Canadian plant, in Wel­
land. Ont., adjoning the Ontario Iron and Steel Co.

—Tlie gross earnings of forty-nine V.S. railroads for the 
month of December amounted to $08.140.996 an increase jf 
$5.304,874. or 8.55 per cent, as compared with the correspond­
ing period a year ago.

—An analysis by tie- Inland Revenue Department, of 211 
samples of butter shows 195 to hive been genu ne and 4 p ;rt- 
ly adulterated. The rest, were below 1 he Government stand- 
n rd. »■

The Bank of Nova Scotia shows profits of $002.301.80 f^>r 
year ending Dec. 31 1910. Th s compares with $004,123.37
in 1909.

—Canadian Pacific Railway return of traffic earnings from 
Jan. 7 to 14 1911, $1.154.000: 1910, $1.342.000: decrease $188 - 
000.

F1NANCTAI, REAHEW.

Montreal, Thursday Afternoon, January 19, 1911.

Trading has been somewhat unusually heavy on the Stock 
Exchange, Montreal sharing with the rest of the world a buoy­
ancy born of hope for the coining year. C.P.R. did not sup-
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port the most ardent of its admirers and failed to maintain 
the rise to 210%, settling back to 208, which is, if low, still 
a safe figure, until the next good news report is authenticat­
ed. Soo has been busy as a matter of course, but has not 
done as well as its friends had hoped for, from sympathy with 
its big controller. Steel Corporation is still weak, owing to 
the reciprocity talk. Montreal Power has been a star per­
former, heavy sales occuring on turnovers at prolit making 
advances, ow ng lo the enlarged dividend. Toronto Street :s 
strengthening, and is becoming a favourite on the local Ex- 
cliancc. Shavvinigan is greatly believed in, and the po.'shili 
ties locally should send this stock along apart altogether from 
combination talk. Nova Scotia, Detroit, Crown Reserve, Ce­
ment, R. and O., Ogilvie and Woods have all had many trans­
actions, in fact the list has been busy all through its length, 
but not always at advances.

Banks are being realized on in a few instances, probably 
owing to the scarcity of loan money, and (Quebec s being 
dealt in for a rise, over a new stock issue announcement.

—One of the charges brought against the management of 
the Farmers' Bank is the obtaining of money for Capital Ac­
count by loan or otherwise. Travers, and probably some (|f 
his associates, will doubtless be able to point a moral and 
adorn a tale.

Quebec Bank is about to ask its shareholders to enlarge its 
capital from $2,000,000 to $5.000.000.

Street talent will not believe that there is not going to be 
something happening in the milling line.

The new group of financiers, with .T. W. McConnell of this 
city at their head, is forming a holding company to acquire a 
number of small coal mining organizations.

There was just a taste of impudence in th<» oiler of a Trust s 
Corporation in Toronto of 2:15 for Montreal Street in a la'.go 
block, at a 00-day option.

Money in London lias eased oil aga n with the returns to 
that centre of money spent at holiday time, and dividend dis- 
bu rsments.

Montreal bankers are trying to get a gr‘p*on money, foresee­
ing tremble if the present craze for mines and real estate con­
tinues.

The London Stock Kxcliange lias listed 1)38,500 fi’s of the 
■Canadian Car and Foundry. Cl3.133 4’s of the Commercial 
Cable Co.. L*8110.000 (i’s of the Dominion Sawmills Lumber Co., 
and .€288.000 4%'s of the City of Edmonton.

Bank of England on Monday bought L* 153.000 gold bars in 
open market and received €10,000 in coin from France and 
£47.000 in sovereigns from Switzerland.

At Toronto, bank quotations: Royal. 239%; Merchants, 
185% : Dom n oil 235; Standard, 223.

In New York: Money on call 2% to 3 per cent ; time loans 
steady; lit) days, 3 per cent: 00 days 3% to 3% per cent; 0
months 3:!/, per cent; prime mercantile- paper 4 to 4% per cent.
Sterling exchange 4.82.55 to 4.82.05 for 00 day bills, and at 
4.85.05 for demand. Commercial bills 4.81% to 4.82%. Bar
silver 53%. Mex can dollars 45. V.S. Steel, com. 77%; pf-d.
118%. A mal. Copper, <14%. X.Y.C. & Il R.R., 111%. —In 
Î/ondon: Spanish 4's. 00. Bar silver 24%d per ounce Money 
3 to 3% per vent. Discount rates: Short bills 3% to 3% per 
cent; 3 months bills 3% to 3 lldfi per cent. Paris exchange 
on London 25 francs 28% centimes. Berlin exc.. 20 marks 
40%. pfinnigs.

Consols 70% for money and 80 for account.
The following is a comparative table of stock prices for the 

week ending dan. 19, 1011. as compiled by Messrs. C. Mere­
dith and Co.. Stock Brokers, Montreal; —

STOCKS. High- Low- Last Year
Hanks: Sales. est. eat. Sale. ago.

British North America . 3 14!) 14!) 149
Commerce......................... 33 214 214 214 200
Eastern Townships . . . . 10 175 175 175 163
Hoohelaga........................... 07 158 158 158 145
Merchants........................... 58 lsr.'/g 1.85%, 195% 177
Molsoits............................ 115 20(1 205 206 207%
A!ont real........................... 105 250 248 250 257
Nova Scotia....................... 23 275 275 275 280
New Brunsw ck.............. 13 273 273 273
Quebec............................... 407 140 129% 134 123

Royal..................... .... 112 239% 239 239% 232
Union.................... .... 27 150 149 150 141%

Miscellaneous :

Asbestos, com. .. .... 125 11 10 % 10% 29%
Bell Xelep. Co- .. .... 2U 144 143 144 145
Black Lake Ashes. .... 100 16 10 10 22%
Can. Car.. .. .. .... loo 03 0214 03
Can. Car, pfd. . .. .. .. 3 102 102 102
Cement, com.......... .. .. 117 23% 22 22%

Do. Pref.............. .. .. 1000% 9T‘% 80 87
Can. Convert. .. .. .. 300 40 40 40 42
Can. Rubber.. .. 99% 99 99 95
Can. Pacific .. .. .. . . 8091 210% 20:,'4 -209 180
Crow'ii Res............ 2.45 2.40% 2.42
Detroit............... .. .. 3949 69 % 05% 09%
Bom. Iron & Steel pref. 210 1011/, 101% 101% 135
£. Can. P. & P. .... 145 35 32% 33
Textile.................... .... 152 02% 02 62% 70%

Do. Pref.............. .... 30 99 98 »i) 103%
liai fax Elec. Ry. .. .. 1032 145 138 140 123%
Lake of Woods .. . . .. 2095 144% 138 144 143%
Laurent id e Paper.. .... 374 21)0 197 PI7 135
Mont. Light. H. & Power 12,109 151 i 43% 148 153%
Mont. Cotton.. .. .... i 130 130 130 132
Mont. Loan & Mort. .. 105 145 145 145
Mont. St. Ry. .... 7Ü2 225 222 % 224 218%
Mexican ............... .. . . 25 85% 85% 8.5:14
N’p ssing............... .. .. 101) 10.75 10.75 10.75
Nor. Ohio.............. .... 50 39% 39'/, 39%
N-S. Steel & Coal. . . .. 2800 90 80% 88% 75
Ogilvie................... .. .. 425 134 130% 133 138

Do Pref.............. . . . . 15 125 125 125 126
Ottawa U. & P. .. . . . . 493 100 148 158'/, loo
Penman's, Ltd. .. .. .. 312 02% 01 . 01% 59

Do. Pref.............. . . .. 2015 88% 87% 88 SO
Quebec Ry............. .... 811 01 00 60%
Rich. & Ont. Xax . Co. 4733 97 92 %, 90 93%
Soo, com................. .. .. 2282 139%, 138 134%
Shawin'gan.............. .... 2770 m 106% 110 100
Steel Corpn............ . . . . 6630 53'/, So'/, 56%
Toronto St............ 125 122 125 125%
Winnipeg Ry.. .. .... 55 190 190 190
Windsor Hotel.. .. 122 123 122 120

Bonds:

Bell Telcp. Co. .. . . .. 4500 103 V, 103% 103%
Cement.................... . . . . 1000 98 98 98
Can. Car Fdy. .. . . . . 16,000 104 104 104
Can. Col. Cotton.. .... 4000 99% 99 Vo 99%
Can. Rubber .. .. . . .. 3000 9814 . 90'/, 98 Vo
Dominion Coal. . . . . .. 4000 97 >4 97 % 97%
Dom. Iron & Steel . . . . 15,000 90 95% 95%

“Full of Quality"

NOBLEMEN
A: CIGARS •£-

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Limited.
Montreal, Que.



THE CANADIAN JOURNAL OF COMMERCE.

Inter. Coal............. . . . 500 85 85 85
Laurentide Paper .. . . .. 4000 110 110 110
Mexican P.................. . . . 1000 90% 90% 90%
Quebec Ry................... . . . 21,500 85% 85% 85%
Textile B..................... . .. 1000 100 100 -100
Textile C..................... . .. 3000 96 95 95
Winn peg Elec............ .. 1500 104 104 104
West India............... .. 1000 90 90 90

MONTREAL WHOLESALE MARKETS.

$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran 
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed 
moullie $25.00 to $28.00.

BUTTER.—-Demand fairly strong. A good business coil* 
. tinues to be done in the local market. Choicest quoted at 25% 

to 25%c, and <ec<mds at 23ÿyc to 25c.

CHEESE. There is a slight improvement in the demand for 
cheese, and pr êts are slowly strengthening. Western quoted 
at ll%c to 12%e, and easterns at 11 %e to 11 y8c.

Montreal, Thursday, l.umary 10. 1011.

Seasonable freezing weather has fortunately put an end to 
the thaw which, to a certain extent, disorgan zed the lu bi t­
ing opt rat.oils m the woods, and threatened to eause ditli- 
culiy. All Lues of business boom in weather suitable to the 
time of year. The ce harvest is being gathered n ext client, 
shape, and on an increased scale, iurnishing v.mpioyment to 
men and teams everywhere. Prices in all the markets are 
very linn, when for ills time of year s a good sign. Vari­
ous reasons are given. Drought in the Southern lRini sph. re 
has caused all grain rates to harden, though natural causes 
must not be confus, d with spéculât on. and we cannot- d stm- 
gu.sh yet. Cattle appear to le in small supply all over North 
Amer ca wh eh, with abundaiiit feed on haiul. is a eahiniUy. 
Teas, and fore gn as well ais do-mvsl:c fru.ts, are sear, e and 
are b. coning dearer. Canned goods were short last summer, 
owing to climatic reasons. Sugar is likely to he cheaper, and 
is almost the only staple of which this van be wa d Co tons 
are holding last wwk’s advances, and certainly will not recede 
with raw material up as it is now. Woollens are deart r ’ii 
the West Rid ng and, consequently, here. -Jute has advanced 
this week in Dundee, as in Calcutta. Metals are slightly un­
certain owing to national tariff talk, and some disorganization 
in the Un ted States. Brit sh, European and Canadian pr.ces 
are strong, and are perhaps to be stronger under demand, pre­
sent and in sight. Farmers have abundant feed for stock, 
and van afford to keep all their cattle over, as many of the 
Western farmers are able also to do w-th^ their grain. The 
movement eastwards "s light on that account as vet. The 
impress on is general, though it may not be strongly tounded. 
that whatever others do, it is a bad symptom when farmers 
hold Hier products spéculât'vely. Dairy produce is still ex­
pensive. but prices are probably warranted by the foreign 
trade.

APPLES. —It is becoming harder to obtain apples, and 
prices are strengthening in consequence. Merchants have to 
pay $8.00 for No. 1. $4.20 to $5.10 for No. 2 and $3 to $3.00 
for No. .3.

BACON.—A brisk trade continues to be done with demand 
from local and outside sources strong. Prices for all lines 
remain firm. We quote : Extra large sizes 28 to 40 lbs., 12 Y2c ; 
large sizes. 20 to 28 lbs.. 14%c ; medium sizes, selected we'ghts, 
15 to 19 lbs., 151/2c; extra small sizes. 12 to 14 lbs., 16 %c; 
hams bone out, rolled, large, 16 to 25 U>s.. 16c; hams, bone 
out. rolled, small, 9 to 12 bs., 17*/_>c -.breakfast bacon, English 
boneless (selected), 15%c; bmwn brand EngTsh breakfast ba­
con (boneless, thick), 15c; Windsor bacon skinned (backs), 
16y2e ; spjgfd roll bacon, boneless, short, 14%c; penic hams 7 
to 10 lbsi/ 14%c; Wiltvshire bacon (50 lbs. side), 16c; cottage 
rolls. 20c.I

BEANS.—As supplies are limited and demand good the 
market for beans continues steady with prices firm. In 
a jobbing way 3-pound pickers sold at $1.80 per bushel. 
New crop beans in car lots are offering to a rive at $1.70 to 
$1 75 per bushel, ex-track.

BRAN AND FEED GRAIN.—Prices rule steady, and a fair 
trade is passing, limited only by the smallness of the 
available supples. Quotations are as follow: — Ontario 
bran ^ $19.00 to $20.00; do. middling $22.00 to

COOKED MEATS.—A br.sk business is passing* wiiii demand 
from all sources strong; prices firmly maintained. Boiled ham, 
skinned, boneless, lb., 24c; New England pressed ham, |l>., 14c; 
head cheese, per lb., 10c; English uiawn, per lb., l2'Z,v; cook­
ed pickled p gs let t, in vinegar, kits, *20 lbs., per lb.. 9c.

DRV GOODS.—Travellers are out again on their rounds, 
and send.ng in good spr ng orders. December and January 
up to the present have been exceptionally busy, and shipments 
have been large. There has been an especially good trade in 
Engl sh and Canadian woven goods, and the inclination is evi­
dently not towards the cheaper lines as heretofore. Prints 
are in very fa r demand. It should be understood that the 
change wh.cii is do ng away with the printing at the Mount 
Royal M Ils, and sending it all to Magog, is due to the acqui­
sition of the new mills by the Dominion Textiles, which natur­
ally combine all the printing to one establishment. Most of 
the pr.nts sold here, have been produced at Magog right along. 
Cotton prices show no symptom of further advance, but there 
w II ho no millet’on from present rates, which were put up 
last we- k. Very soon now the f ill lines of cottons and other 
^oods will be shown. It is the opinion of leading men in the 
trade that no matter how greatly cotton prices night ad­
vance, it is exceedingly unlikely that the popularity of llannel- 
ettes and other substitutes for light woollens would ever 
wane. The bus'ness is well established in public use. There 
have been few failures this season, and payments have be va 
excellent, most retailers being able to take advantage of shorn 
term discounts.

—N.Y. reports a rather firmer market for cottons. There 
is uncertainty of the future at the mills, and some talk of cur­
tailment. Frees have l>een : Cotton, mid uplands, spot, N. Y ., 
14.90c; pr nt cloths. 28 inch. 64x04s. 3V,v; print cloths 28-inch, 
64x6()e, 3%c; gray goods, 38%-inch standard, 5; gray goods, 
39-inch, 68x72s, 5%c; brown sheetings, south., stand.. 8%e; 
brown sheetings, 4 yard, 56x60, 6%c; brown sheet ngs. .3 yard,
7%c; dtnians, 9 ounces, 14%c to 17%c; tickings, 8 ounces, 
13%c; standard prints, 5%c; standard staple ginghams, 7c; 
dress ginghams, 7%c to 9%c; kid finished cambrics, 4c to 4%c; 
brown drills, standard, 8%c.

—In London there is practically nothing to chroncle in the 
shape of business in wool this week ; inquries are few and far 
between, and only occasionally materialize. Continental buy­
ers are in a had way and offers made by them are quite out of 
the question, while home manufacturers find the holidays in­
terfere with the help.

—All the Montreal cotton mills are busily employed, the 
change being made at the Mount Royal Mills will have no ef­
fect upon the output. **

—Accord ng to law in the Province of Quebec, the workers 
are limited to 58 hours employment a week, on regular turns- 
This law came into force with the 1st of the year. The Co­
lonial BTachery is instating more plant in order to overtake 
its increased business. Prospects are good for a full year’s 
employment.

—German advices report business in the silk trade has been 
very ted ous at unsatisfactory prices. Business in the linen 
trade, at least so far as yarn is concerned, has hern nicfc ve. 
More favourable report are issued by German linen weavers, 
who are do ng more business for export. Business in jute ha-s 
also been very quiet at unaltered prices.

—From Calcutta we hear that a fairly good amount of or­
ders had been placed during the week on goods for forward 
shipment, but that the trading in stock goods was carried on
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ii Las'# about two pouts under the value# rul ng during the 
previous week. The raw material that was purchased during 
August ami Si pte.mbcr lias h aul nearly consumed, and the mi.Is 
me aga n in the market for add t o ml supplies. The resui - 
is tiial tin- co.-t of jute held steady at t.'2l) Mis and there does 
not sei in to be th- slightest c'lame of' procuring jute min-n 
In-low these ligures during the remainder of the enrrent sea 
son .

DIM ( . \\'e have reeeived the following notes on drug."
in lie- I'm ted St at. >. Opium remans in very quiet demiial. 
with buyer- looking for lower priées. ( uses are quoted at 
-*4.70 to $4.75 as to bolder. Powdered ami L'l iniilar are uu
< i! i ; 11 !g"i *11 at $0.5 I to $4.55. (Quill lie holds steady despite 
\ i ry <111 et eond.t oils. Maniifaet urers repeat prices on bas s 
of Ne for li-ii k n 11)0 <mi e - ins. Sugir of "ilk s quo ed fir u 
at !M/:, to life and manufacturers quote strong on all sized par 
v N. Morphine ajuJ^yodeine are lower abroad, and here the 
tone is easier. Iml wtlio it any quotable i h inge. I'Tgot s 

« 111111 ei| fro.ni s| . (H) to SI . 10 ns to holder, ami sonv- import a ill
i ill ere • l s hive w llidrawn from the market in anticipât on <3 
? a iii'h li gli-r \ alne-

I T il is In ih - mirkil pr evs lor n. w !a d sto.-k show a d.- 
*■ a d <bel ne, ow.ug to Mie vast increase .n nippiies being re 
<•(• veil, and the inporlal oil of several mr loads ot superior 
<-_gs fro n Amirea. The trade in cold storage stock continues 
good, with pr i e-, linn. X< wly laid are quoted at 40 to 43-
< I o z., and s-licts at 32e doz. No. 1 stock at "27 c and No. 2 a.

Tin- nee pis from May 1st were 1SS.951 eases as against 
in:;.IK!) for the - une in r od a year ag-n

Tlie reeeipls for the week were 1.413 rases, compared with 
1 730 for I In- correspond ng week Iasi y«ar

113)11; A fairly active trade is heiiig done in all graib--.
I In- narket i- cons dm d strong for the time of year, and 
prices renia n u iirlia n-ged. We quote: Manitoba spring 
wlr at patents, firsts $0.(10; do .seconds. So. 10: w nter wheat 
patents. $4 75 In $0.00: Manitoba strong bakers $4.i)(): 
-'dia'gli' rolh rs $4.35 to $4.50; straght rollers, in bags, $2.00 
to $2.05; extras $1.05 to $1.75.

Fl.'•II. There are sonie prospects for this market now that 
a lie Irol (lays are mi r. Halibut has been coming in well n- 
liandy sizes. Smoked goods are in good demand. We expect 
«■hanged prices in another week < r so. (Quotations- Fresh: 
Markt-L cud 4c: haddock 5c : sea trout 14c; dressed 
perch and lmlllieads 10c: steak cod (>e.--Frozen : Xe-w 
mackerel. 12c.: B. C. salmon 8y,o to !)c; halibut. 
8c to Si "inelts, !()<■ to 15c lb. Smoked: New fillets, 15
11). boxes. 10c: new baddies, 15 lb. boxes. 7c; new kippers, half 
Boxes. $1.25: new bloaters SO in box. per box $1.25; boneless 
«nnoked herring 10 1b. boxes, per box. $1.20. New smoked her­
ring pei lo\. SI.2i’. Sailed and pickled: New Labrador 
herring, bvls., $5.50: half barrels $3.00. B. C. salmon, 
$7.00 per half barrel; Labrador salmon, '$](>.Oo per barrel, 
Largo salt eels, per 1b.. 7'ko.—Oysters: SenLbipt selects, per 
gall.. $2.00: do. Standards, per gall, $1.85; bulk oysters, 
selects, per gall. $1.00: do. Standards, per gall, $1.40; live 
lobsters, per lb., 30c.

GRAIN. Specula! ion still keeps wheat out of exporters 
bands it is claimed, prices actually advancing 1 cent, while 
Liverpool sold 1 :,d off. At t jie same t me Argent nic news rs 
bullish, and in spite of protest# by buyers, we notice that tlmre 
is a far volume of sales in ear load lots. May in Argentina 
is up tu êO%c, a rise of 1 yse, and market still -troiig. Brices 
in L vcrponl were as fo’Tows: No. 1 liovlh -rn Man'toba spring 
wheal 7s S.l to 7s S'..11 : No. 3 northern. 7s Id to 7< 4'kd: c'irn 
si ndy: m'xed Amer can new. L 3< ,d !.. |< 71/d; obi. 5s 2d 
in .x 2'..d We quote pr res. in ear lots, ex store. a«= follows* 

Coni. AmerVan No. 3. yellow, 57e to 57'.c ; oat#. No. 2 
<*anml:an western. 10'ke to lie; oats, extra No. 1 feed. 30b,o 
to 4<)o; do.. No. 3 Canadian western. 30c to 30i/,c: do.. No.
2 local wli te. 38y,e to 3Si/,c; do. No. 3. local wlrte 37V,c to 
37V-»e: do.. No. 4 local white, 36V4C to 3G,/,c; Manitoba barley,

No. 4, 49c to 5Uc. Corn is advancing strongly in South Am­
erica, and if drought stories are true, the U.S. mmense ciop 
w II he "1 ke go id” yet. One day’s rise this week added over 
$3,275,01)1) to its value.

ORE,A AN D DRIED Flit I I Th s is the slow time in
esc l.n. s, and excepting for or-'iigis. wh ch are a little dear­

er. prie s are iiiich mged. Oranges: ( »l. naveis (150. !70. 200, 
210). l><|x, $2.75; do. (90. 112. 120), box. $2.50: Valeur as 
(420*#) cratis, $3.t*">; Mexicans (150. 170. 200. 210), box $2 50; 
Nor das (120, 150, 170. 200). box. $3.00. Grap.s: Malagas, 
heavy weights, fancy, keg. $0.50. <« rape fruit, 04 8). box, 
$2.75. Lemons: “Marconia” Messin-, fancy. :!0()\s $3.00. - 
Bananas: dan a"ea>. packed, by express only, $2.00. — l^na-
a-pples. 24 and 30. $4.50.—Cranberries, Ink, $12.00. —Dates: 
New Ilallowi. lb., 5c; new in packages. pkg., 7c. Dates: Fard, 
lb., llo| Fgs: 3 crown, lb.. He: 4 crown Lb.. 9c; 5 crown, 
lb., 10cf 0 crown, per lb., lie; 7 crown, per lb.. 12c; 8 crown, 
per lb.. 13c; glove boxes. 14 oz. box.. 10c.

GROCERIES.—Trade is qu eter at the moment, though 

collections are good and orders cannot be considered unsatis- 
facLuiy. Teas are scarce in this market, and whatever may 
be trucj ub ait New York, there is a dependence upon tlie 
produe.ng market 111 Montreal wh ch. with the high places in 
India, means a s. lengthening here i.eiore long, e#pec.aily 111 
blaiks. Caiin. it goods are scarce in first hands, and the retail 
trade w .11 Tel the p inch before long. Tomatoes are worth 
$1.4 ) per uozeii, 3-lb. tins at the moment wholesale. As we; 
saal at the harvest time, ol.ws were a short crop, and Lite 
fact that their use is 111. rvas.ng helped pr.ces up 15 to 25 per 
cent, at the beig-.n ni ng of the year, and they may go h glicr be­
fore long. Dried tru.is are scarce for all h glmr grauvs, ai d 
pi ces are i. omit ng, rais.ns and < livrants are « wpec ally lirai, 
and in dim and. Sugars aie weak, ant u,i.-ci\ a.u. New York 
s rather underselling ran ope. by a dillerence of 14 cent, and 

although the Cuban crop may not be as large as was expecied, 
beet sugar :S in great supply, and it is hard to sty where any 
strengthening can come from. The London sugar market is 
unset did also, with prices as follows: .January, buyers, 8s 
ID/id: Fi In uarv. I,uyers, 9s i/4d; May. buyers, 9s 2%d; August, 
buyers, 9s 4%d; October December, buyers, 9s 5«/2d. Market 
steady. L verpool adv ces state that quite a large trade is 
i> mg Ini 11 up by the importation of molasses from America, 
which is unusual. R ce is quiet, but there is a well founded 
belief t int pr c. s are to increase soon. ('ojfee futures in 
New York are rather limier, dan. and Feb.. 11.40c; March 
and April 11.48c; May. 11.49c; dune. II.41c; duly. 11.37c; 
Aug. 11.31c. Spot quiet ; Ro No. 7. l3Vse; Santos. No. 4, 
I4':.e to 1414c; Cordova. 13;y,v to LVj^e, nominal.

I lie New York dournal of Commerce sa vs: (anadian 
wholesale g overs luiv - been compel led to curtail their terms 
of vied t to r. ta lers. B '.'g.nniiig on d aim ary I a number of 
1 hem nade - Heel ve the following terms: 'oinnieneing dan.
1. 1911. a I gnu- res sold shill he due and payable in thirty 
days troin the first of the follow ng month, being subject to a 
discount of 1 percent if paid for on or before'Hie tenth day 
of the month following that in which they are sold; and if not 
so settled for. shall be drawn for at thirty days from th - first 
day of the month following date of sale, excepting sugar and 
produce, which shall he sold at thirty da vs net, and shall be 
drawn for at fifteen days from the first, of-each month. In­
terest at the rate of 8 per vent shall he charged on all over­
due accounts.’*

Tbe Bankers' ('(munit tee in charge of the eoll-e valoriza­
tion scheme have made the follow ng important announcement 
for the year: “At the regular meeting in London, the f ill owing 
statement was approved: (1) With reference to clause 6 of 
Hie cireii'ar to the n><V--c L-id". dah'd J in’, (i.rTht.j. the.com- 
mit tee States that 1.200.0(H) bags of coffee will he. sold between 
the 1st and 30th of April. 1911. and that no more Government 
coffee will he sold during the current year. 2. The sales will 
lie made in all the different markets where the Government 
stocks are now stored, and will he distributed in proportion to 
the requirements of those centers. (3) The committee will 
announce the intended sales for 1912-13 egrlv in 1912.”



THE CANADIAN JOURNAL OF COMMERCE. 87

Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

IIAX'.-—A fair trade continues to be done in h.iv, and pr.ves 
tor tlie higher grad, s show a dee ded advance, owing to .he 
available supplies being somewhat hin ted. Quotations are as 
follows:—$11.50 to $1*2.00 per ton for No. 1; $10.50 to $li 
for No. 2 extra; $0.00 to $0.50 for No. 2; $7.50 to $8.00 for 
clover, and $0.50 to $7.00 foi clover, mixed.

HIDES.—Market has been dull, and prices have undergone no 
change. Prices: 8c per lb. for uninspected; 8v for No.
3, and Oc for No. 2, and 10c for No. 1, and for calf skins
they pay 10c for No. 2 and 12c for No. 1 and sell at %c 
per lb. advance. Sheep skins 05c to 70c each. Lamb 
skins are 40c and 45c each, and horse hides $1.75 for No. 2,
and $2.50 for No. 1. Tallow, 1 %c to 4c for rough; and 6%c
to 7c for refined.

HONEY.—Trade is dull, but as the supplies are limited 
prices reman firm. Clover, white homy, 14c to 14%c; dark 
grades. 12%e to 13c: white extracted 7c to 8"; buckwheat, 0c 
to 7c.

IRON AND HARDWARE.—Trade continues to be good, 
and though in so-nur of the lighter lines stocks arc low, prices 
are unchanged. In this business the rec procity talk at Wash­
ington is watched with some anxiety, and there is some symp­
tom of paralysis in case the Dominion should "be over-readied. 
Enquiries are good for the summer's business, but it is not 
easy to get certain prices at present. If politcal conditions 
are favourable, the Canadian product of iron will be larger 
than ever this year. The V.S. Steel Trust declare** present 
prices must stand, but p g iron is notoriously out of line with 
steel. New York advices quote:--Standard copper dull, with 
spot. January. February and March quoted at 12c to 12.10c; 
-April 12c to 12.1.x*. London easy; <pot„ (J55 7s (id. Lake cop­
per. 12.87\tc to 13.121/gC; electrolytic at 12.62%c to 13c, and 
casting 12.37%c to 12.G2y2c. Tin, firm; spot, Jail, and Feb. 
$40.10 to $10.50; March and April, $40.12% to $40.(12%. 
London dull; spot IT 183 5s ;futuree, Cl83 15s. Lead dull, 
$4.45 to $4.55, New York; $4.30 to $4.35 -East St. Louis. 
London, spot. £13 Is 3d. Spelter dull. $5 55 to $5.5G. New 
^ ork : $5.40 to $5.45 East St. Louis. London, spot. £24 2s 
6d. Iron. Cleveland warrants. 40s 10%d in London. Local­
ly iron was nominally unchanged. No. 1 foundry. Northern, 
$15.25 to $10.25; No. 2, $14.75 to $15.75; No. 1 Southern and 
No. 1 Southern soft. $15.25 to $15.7-1.

LL Al 11ER.- Factories report more enquiries and belter 
prospects for the shoe trade. Leather is stili unsettled, lut 
expectant of better times soon. Prices are unchanged a< fol­
lows; No. ]. 2.x-; No. 2. 24c; jobbing leather No. 1. 27c: No. 
2. 2.)%c. Oak, from 30 to 35c, accord ng to quality.

The disparity between hides and leather, and tlx* condi 
turns of trade generally have caused the sole leather m(.n of 
the V .S. to determine at a meeting held in New York upon 
a pol cy of curtoifenent. As the trade is well organized t here 
will be no difficulty apparently in keeping supplies within the 
range of demands. We notice that the Engl sh trade is re­
porting increased imports of U.S. sole leather and approves 
°f its fiuaVtv. This is probably a result of the poor trade 
in the States.

LIVE STOCK.—Prices have declined %c to per lb., ow- 
in," to the supply of cattle being much larger than a week 
ago. Demand keeps up well, and an active trade is pnss ng. 
Choice steers sold at 6i/tc to 6y2c per lb., pretty good animals

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

at 4%c to 0c per lb., and the common stock at 4c to 4%c per 
lb. Cows brought from 4c to 5%c per lb. fcdivvp sold at le 
to 4%c per lb. and lambs at $6.00 to $0.4U per lUO lbs. Hugs 
sold at $8 to $8.10 per 100 lbs., weighed ofT cars. Calves 
brought from $3.00 to $12.00 each, as to size and quality.

—Chicago reports; Cattle -market steady; beeves, $4.SO u> 
$7.00; Texas steers, $4.20 to $5.40; western steers, $4.00. to 
$0.00; stockers and feeders. $3.80 to $5.00; cows and heifers 
$2.00 to $0.40: calves. $7.50 to $0.50. Hogs: Market weak to 
5c lower; I ght. $7.80 to $8.05; in. xed, $7.75 to $8.02%; heavy 
$7.70 to $8.02%. Sheep: Market strong; native, $2.50 o 
$4.00; westerns. $2.70 to $4.55; yearlings. $4.80 to 85.80; 
lambs, native1. $4.75 to $0.55; western, $5.00 to $0.50.

MAPLE PRODUCTS.—Bus*ness is dull, with small demand, 
and no change in prices to note. Syrup in wood 0c per lb., 
in tins 6%e. Ma.ple sugar Ik* to 10c par lb.

NETS.—Th s market is dull in most lines, ow ng !o Hie 
close of the holiday season. Spanish chestnuts have been in 
rather unusually good supply. We quote- as follow: Fini nuts, 
bon ton, 12c, French 10c; almonds, shelled. 32c to 34c. Tarra, 
16c. Wainuts. shelled p< r li>., 30c to 38c; gren., per lb.r 
17c. F Halts, i er II)., H e Brazils, per lb. 17c. Pecans, 
per lb.. 16c to 18c. French and Italian (large) chestnuts, per 
lb., 13c.

OILS AND NAVAL STORES.—Prices show a slight advance 
in some lines and prospects are that they will still go h’glx-r. 
We quote: Linseed, boiled, $1.18, raw $1.15; cod oil, car­
load lots, 50c to 55c. Turpentine $1.04 to $1.07- London 
quotes: Calcutta linseed. April-June, OIL. I/nseed oil. 44s 6d. 
Sperm oil, £34. Petroleum, American refined, 5%<1: do. 
spirits (!%d. Turpentine, spirits, 57s 4%d. Rosin. American 
strained 15s 3d; do. fine, 16s 10%d.—Savannah: Turpentine, 
firm. 82%c; sales. 42; receipts, 272; shipments, 1.110; stock, 
15,381. Ros’n, firm; sales, 1.318; receipts. 2.310; shipments, 
1,442; stocks 87.459. Quote: B $6.,30; D $6.30; E. $6.55; 
F $6.40; G $0.42%; H $6.50; T $6.60; K $6.90; M $7.50; N 
$7.75: WG $7.85: WW $8.(10.

—New York advices say: Linseed oü was firm at the recent
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

— — - ■ ' -

BONDS.
Interest

per
annum.

Amount
out’ding.

Interest due.
Date of

Interest payable at:
Redemption.

Market 
Quotations 

Jan. 19
Ask Bid

REMARKS.

Bell Telephone Co................ $ 3,3(38,0 ,0 1st Oct.—1st Apl. Bank of Montreal, Montreal.. April 1st, 1925
Can. Con. Rubber Co. • 2,600,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 1, 1946 mi 981 Redeemable at 110 after

Oct 1, 1911.
Can. Cement Co.................. e 6,000,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 21st 1929 Redeemable at 110.
Can. Coloured Cotton Co.. e 2.000.LOJ 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1912

Dominion Coal Co.............. . 6 6,175,000 1st May—1st Nov. Bank of Montreal, Montreal.. April 1st, 1940 97 i 97 Redeemable at 105 & Int. 
after May 1st, 1010.

Dominion Iron k Steel Co. 6 7,674,000 1st Jan.—1st July Bank of Montreal, Montreal.. July 1st, 1929 96
“ 2nd Mortg. Bda. . 6 1,968,00U 1st Apl.—1st Oct. Bank of Montreal, Montreal................................ $250,000 Redeemable.

Dom. Tex. Sers. “A.’* .. 0 758,600 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1926 97 951 Redeemable st 110 k Int.

Do. “B.”..................... • 1,162,(300 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1926 100 99 Redeem, at par after 6 yiS.
Do. “C.”..................... . 0 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1926 95 Redeemable at 105 k Int.
1)0. “D.”.................... . 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1926 97 Redeemable at 106 k Int.

Halifax Tram........................ • 600,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1916
Havana Elec. Railway .. ., 5 8,311,6 ;i 1st Feb.—1st Aug. 62 Broadway, N.Y..................Feb. 1st, 1952 Redeemable at 106.

Keewatin Mill Co.................. • 750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept, let, 1916 Redeemable at 110.
Lake of Woods Mill. Co. .. 6 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mil. June 1st, 1923 112
Laurentide Paper Co........... • 1,030,000

267,000
2nd Jan.—2nd July Bank of Montréal, Montreal.. Jan. 2nd, 1920 112 10V

Mexican Elec. L. Co.......... 6 6,000,0(10 1st Jan.—1st July Bank of Montreal, Montreal.. July, 1st, 1935 87 84

Mex. L’t & Power Co. ... 6 12,000,000 1st Feb.—1st Aug.
Montreal L. & Power Co. .. 4H 6,476,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1932 Redeemable at 106 A Int. 

after 1912.
Montreal St. Ry. Co.............
N.S. Steel & Coal Co..........

4%
6

1,600,001 
2,282,000

1st May—1st Nov. 
1st Jan.—1st July

....................................................... May 1st, 1922
U.B. of Halifax or B. of N.S.

Montreal or Toronto.. .. July 1st, 1931

lOO

R« deemable at 110 & Int.

N.S. Steel Consolidated ... 6 1,470,000 1st Jan.—1st July do. do. July 1st, 1931 Redeemable at 116 k Int. 
after 1912.

Ogilvie Milling Co.................. 6 1,000.000
1,000,000

4,945,000

1st June—1st Dec.
1st June—1st Dec.

1st June—1st Dec.

1st Mch.—1st Sep. 
1st Jan.—1st July 
1st June—1st Dec.

Bank of Montreal, Montreal.. July 1st, 1932 list Redeemable at 106 k Int.

Quebec Ry., L. & P. Co.. 6 85$ 851

Rio Janeiro...........................
Sao Paulo ................................

6
6

23,281,00) 
6,()0.),0)1

..................................................... Jan. 1st, 1935
C. B. of C., London Nat.

Trust Co., Toronto .. .. June 1st, 1929

961

Winnipeg Eleclric............... 5 1,000,000 1st July—1st Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927 101
Winnipeg Electric............... 6 3,000,00 • 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1935 1011

advance. Ivelined petroleum was unchanged. Maud.ml white 
petroleum, hhls., New York and IMiiladidjdiia, ^7 4ti ; hulk. 
$3. ! >0. Helmed eases. New York and Philadelphia. 88 . tm. 
W ater wh le, New York and IMiiladelph a. hbl-. $8.40; In; k 
$4.1)0. W at<ir white caws, New York and Philadelphia, $!).90. 
Linseed Oil. American seed, city raw. 01 to 02c; out oi town 
law 01 c to 02c. ( aient ta raw. si . Lard oil. 05v.

Naval St ore» : The market lor sprits turpentine held 
steady hut cpiiet. while rosin and tar held steady, hut slow 
<»f sale at foi mer prices. Spirits turpentine, machine hhls.. 
SO' .e Tar- $7.*20. llosin: Common to good, strained, $0.30 
to >'«» .00 ; It sii.sii; I) $0.85 : L $0.0(): (J $ii.!)5; II $7: I $7. 10 • 
K S7 ■ 2 A : M $7.70: N $7.!X>: WO $8; and WAV $8. LI.

Pi 11 A I ( >LS Prices ruh* firm, and a land y good bus nes- 
v<m t inues to be done. Car lots <>f Orcen Mountain sold at 
S2Jobbers at SI .00 per bag.

POULPRA . Ow.ng to light demand and ample supplies, the 
,Mnrke| ;s «pi el. and pr ees for tin keys. < hiekeiis and fowls 
Have di el lied. I'here is no «ha nge in prices to note. \\ e 
<|,,ui . I ii rk ys, 17 *t o *24 K- pei- lh. ; g. ese. per I h.. 13 to lôc; 
«•hi.k«ns. per lh., lie to 1 3e : fowls, per lh.. 0v |() | _>(. : «lucky 
Ilk1; to 1 Se .

PLON 1SIONS. It is In•<•«>!mug ev'dent that prices are not 
t«> «lee!in«‘ at present, and that at tin- hase of supplies tlmr- 
is scarcity, just at the wrong time when feed of all sorts is 
<b«Mp Abattoir firnsh kilh-d dress,.,1 hogs. jn
jol>l)‘mg way a re sclHimg at $10.75 to $11.00. and
cmntry dr«-s<ed at $9.50 to $10.00 per 100 pounds.
W'e «piote prices as follows: Pork: Heavy Canada
t'hoi-t «ut mess pork, 35 to 45 pieces, bids., $25.00; half liar 
rels. Canada short cut mess pork, $12.75; Canada short cut 
ba«d< pork. 45 to 55 pieces, brls., $25.00; heavy, boneless pork 
(all fat) brls., 24 to 35 pieces, $27.00; h avv cl ar fat backs,

------ ----------------------------------------- ------------------f
bid»., -H) to 5U p eccs,‘>$27.00. licet: Extra Plate beef, half 
bris., J00 lbs., $8.7o; bids-. 200 lbs., $17; tierces, 300 lbs., $25. 
—Lard, compound : Tierces, 375 lbs., 10%C; boxes 50 lbs. net 
(parchment lined), 10%c; tubs. 50 lbs., net, grained (2 hand­
les) 11c; pails, wood, 20 lbs., net, 11',4c; tin pails, 20 lbs- 
gross, 10 %c; 10 lbs. tins, 00 lbs., in case ll%c; brick com­
pound lard, lib packets, GO lbs. in case, 12c.—Extra pure: 
Tierces, 375 lbs., 13%c; boxes, 50 lbs., net (paichment 
lin'd), 15ÿyC ; tubs, 50 lbs-, net, grained (2 handles ). 13:%c; 
pads, w ood, 20 pounds, net | parch lient. lined ) % l4u; 
tin pails, 20 lbs., gross. 13,c; case-. ID lbs tins. 00 lbs. 
in ease, 14c; brick lard. 1 lb. packets, 00 ]l>>. in case. 14:y4c.

L \'« rpool npoils : I lams, short «ut, 14 to 10 pounds, linn, 
04s. Bacon, ( un berland cut, 20 to 30 poumls, strong. 02s. 
Short r.bs, 10 to 24 jioumls st. a«l\ 02s lid. Clear bellies, 14 
in 10 pounds, dull. 05s. Long clear middles, light, 28 to 34 
p.uin !», (inn. 04s. Long clear iiiitl<ll<"\ hv.ivx , 35 to 40 pounds, 
lirm, 04s 0d. >hort clear backs, 10 to 20 pounds, steady, 00s. 
!-b()iil«l«*rs, sipiare, II to 13 pounds quiet. 58s Gd. Lard, 
steady: \v< stmn, 53s (id; American relined. «piiet. 55s (id.

WOOL.- Bradford. Yoi ksli rv, reports that Morin os 04< pie 
sent ligure for Austral an or Cape is 20d to 2«»%d. Spinners 
take up tops promptly, being well supplied with particulars.
( nivssbreds are the most dangerous, the reported weakness 
in Mmth Amer ca being reflected by easing of prices in Brad- 
hud, and 40s are talked ot as having touched 13d. This may, 
however, be buncombe, as careful inquiry fails to discover the 
actual buy at th s figure, the lowest proved deal be ng 13%d. 
So far New Zealand selling centers have shown little 
response to the pr. sent decline. Do.mest c clips continue firm, 
mainly due to scarcity, staplers having fairly cleared up. and 
farmers’ lots being s : all. held above current sale rates. Pull­
ed stock is inactive and prices nominally firm. Mazamet ;S 
at present selling pract cally tioth ng to Yorkshire. In carpet 
and low grade wools there is no change to announce.



THE CANADIAN JOURNAL OF COMMERCE. 89

FORTY-FIRST ANNUAL STATEMENT OF

LIABILITIES.
To the Public:

Deposits healing interest.....................
Deposts not bearing interest ..
Interest accrued on Deposits ............
Deposits by other Banks in Canada

Total- Depos ts....................................................................................................................... $50,822,1*29.31

Notes of the Bank in Circulation..................
Balances due to Agents in Great Britain 
Balances to Agents in Foreign Countries

To the Shareholders :
Cap tai Paid-up...........................................................
Reserve Fund ............................................................
Dividend No. 89 (at 10 per cent per annum) 
Dividend No. 93 (at 12 per vent per annum)
Former Dividends Unclaimed .............................
Rebate on Bills Discounted, not yet due .. 
Balance of Profits carried forward.....................

ASSETS.

Gold and Silver Coin..................................................................................................................... $ 3,500,347.62
Dominion Government Notes...........................................................................................
I )< 'j : os t with Government for Security of Note Circulation...............................
Notes of and Cheques on other Banks......................................................................
Balances due from other Banks in Canada...............................................................
Balances due from Agents in Great Britain..............................................................
Balances due from Agents in Foreign Countries..................................................
Government and Municipal Securities.........................................................................
Railway and other Bonds. Debentures and Stocks .. . . ....................................
Call and Short Loans on Stocks and Bonds..................... ....................................

Loans to other Banks in Canada . . . & .

Loans to Provincial Governments............
Current Loans and Discounts....................
Overdue Debts ( Loss Provided for) . . . 
Bank Premises...................................................

CANADA
Dvc. 31,1909. U, i 31,1010.

$33,450,828.85 $51,709 181.96
16,955.930.07 19,737,130.43

64,863.16 318,239.13
344,507.23 315 055.75

$50,822,129.31 $72,079,607.27

4,579,678.65 5,925,890.24
241,178.65 
215 724.26 647,035.76

$55,858,710.87 $78,652,533.27

5,000,000.00
5,700,000.00

123.657.73

6.200,600.00 
7 000.000.00

174,000.00
340.08 582.75

140,000.00 240,000.00
228.393.94 243.230.93

------ ------ !

$67,051.102.02 $92.510.340.95

$ 3,560,347.62 $ 4,141.004.00
4,993.532.25 8.530,488.25

200 000.00 310.000.00
3,746,067.84 4,215,937.06

49,568.08 56,810.77 
401 344.30

753.327.09 2,069.811.53
1 633.129.20 2.342.186.60
6,831.437.03 7.979.844.35
9.638,300.02 7.178,574.43

$30.400,021.13 $37 226 670.35
371.921.44 337.903.88
157.951.17 553,469.72

33.044.705.10 52.471.208.98
25 c>57. on 45.107.71

1.444.240.09 1.875.080.31

$07,051.102.02 $92.510,34 0.95
PROFIT AND mSS ACCOUNT.

By Net Profits for the Year, after deducting Charges 
of Management, Accrued Interest on Deposits, full 
provision for all bad and doubtful debts, and rebate
of interest on unmatured bills.......................................................................................... $ 951.33(1.99

Balance of Profit and Loss Account. December 31, 1909 ........................................... 228.303.94 $1 179,730.93

Appropriated as follows: —
To Dividends Nos- 90. 91. 92. at 11 per cent per annum,

and No. 93 at 12 per cent per annum......................
Transferred to Officers’ Pension Fund............................
Written ofT Bank Premises Account..............................
Transferred to Reserve Fund...............................................
Balance of Profit and Loss carried forward...............

RESERVE FUND.

Balance at credit 31st December. 1909 . .
Premium on New Stock..................................
Transferred from Profit and Loss Account

586.500. bo 
50.000-00 

200.900.00 
100,000.00 
243.230.93

$ 5,700,000.09 
1200,000.00 

100,000.00

$1.179,730.93

Balance at credit 31st December. 1910......................
Average Paid-up Capital during 1910, $5,200,000.

W. B. TORRANCE, EDSON L. PEASE.
Chief Inspector. General Manager.

$ 7,000,000.00
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Stocks, bonds and securities dealt in on the Montreal stock exchange.

MISCELLANEOUS:
Capital 

subscribed.
*

Capital
paid-up

I

Percentage Par Market
of Best Value value of Dividend

Reserve to paid-up per o»'e share, last 
Fund. Capital share 6 mos.

$ $ $ 8 P.C.
Dates of Div’d.

Prices per 
cent on par 

Jan. 19, 1911 
Ask. Bid.

11 50 131 10]
Amal. Asbestos, pfd ... ....................... 1.87Û,OOJ 1,875,000 100 iv Jan. April July Oct.
Bell Telephone........................................... 12,5UU,(>0) 12,500,000 2,160,000 17.20 100 144 0U 2* Jan. April July Oct. 144

16]
Black Lake Asb., pfd........................... 1,00 U 00 1,000,000 ........ ..«•• 100 7

B.C. Packers Assn. “A,” pfd.. .. 035,000 635,000 100 S3 00 7 Cum. 83
B.C. Packers Assn. ‘‘B,” pfd.. .. 635,00) 635,000 100 85 25 7 Cum. 891
B.C. Packers Assn., corn..................... 1,511.4 0 1,511,400 100 34 75 40 341
Can. Cement, com.................................. 10,500;< 0) 10,500,000 221 m
Can. Cement, pfd..................................... 13,500,000 13,500,000 •• 871 87

Can. Col. Cotton Mills Co................ 2,7( 0 0 0 2,700,000 100 Ie Mar. June Sept. Dec.
Can. Con. Rubber com........................ 3,<*i0,0)O 2,805,000 100 99 00 1* Jan. April July Oct. 99
Can. Con. Rubber, pfd.......................... 2,000,000 1,980,000 100 IV Jan. April July Oct.
Canadian Converters............................... 1,733 OK) 1,733,000 100 39 62 39 J 39|
Can. tien. Electric, com..................... 4,700.(1 0 4.700,000 ................................ 100 IV Jan. April July Oct.

Can. tien. Electric, pfd......................... 1,452,385 1,452,385 100 314 April Oct. ....
Canadian Pacific Ry ............................ .1(1 (III ».( I-U nO.UUU.utlO 100 208 12 34X11 April Oct. 209J 208*

1,999.957 1,999,957 2 41 2.42 2.41
Detroit Electric St.................................. 12,500 000 12,500,000 100 69 50 691 69*
Dominion Coal, pfd................................. 3,000,000 3,000,000 100 8% Feb. Aug.

Dominion Iron and Steel, pfd. . .. 5,Ot:0,<‘iio 6,000,000 ............................... 100 101 12 7 • Cum. ion 101*
Dominion Steel Corpt........................... 35,000,00 ) 35,000.000 ............................... 100 57 87 Cumulative. 57 56£
Dominion Textile Co., com.................. 6,000,mi 0 5,000,000 ............................... 100 62 00 IV Jan. April July Oct. 62 62
Dominion Textile Co.. pfd................... 1,858,OSS 1,858,088 ............................... 100 97 50 IV Jan. April July Oct. 101 97»
Duluth S.S. and Atlantic .. .. .. 12,000,000 12,000.000 ............................... 100

Dululh S.S. and At Inn:1c, pfd.. .. 10,000.0G0 10,000,000 ............................... 100
Halifax Tramway Co............................. 1,.>50 000 1,360,000 ............................... 100 HO 00 IV Jan. April July Oct. 1401 140
Havana Electric Ry., com.................. 7,500.000 7,600,000 ............................... 100 1 Initial Div
Havana Electric Ry., pfd.................... 5,000,00) 5,000,000 100 IV Jan. April July Oct.
Illinois Trac., pfd................................... 5,000.0 0 4,575,000 . ............................. 100 91 62 IV Jan. April July Oct. 92 91»
Lake of the Woods Milling Co. com. 2,:h;0.oo0 2,000,000 ............................... 100 143 75 3 April Oct. . 144 143)
Lake of the Woods Milling Co., pfd. 1,500,i 0 1,500,000 100 IV Mar. June Sept. Dec. 1291
Laurent ide Paper, com.......................... 1,600,000 1,600,000 100 197 00 3% Feb. Aug. 200 197
Laurentide Paper, pfd............................ 1,200,000 1,200,000 ............................... 100 IV Jan. April July Oct.
Maekay Companies, com ................. 43,137,2' 0 43,437,200 100 92 25 1* Jan. April July Oct. 93 921
Murkay Companies, pfd......................... 5G,900:00() 60,000,000 100 1* Jan. April July Oct. 76
Mexican Light and Power Co.. .. 13,585,000 13,585,000 100 85 50 1* Jan. April July Oct. ►B] m
Minn. SI. Paul, and S.S.M., com. .. 20.83 *. 00 18,800,000 100 137 50 3 April Oct. 137J 13Û*
Minn SI. Paul and S.S.M., pfd. .. 10.4H»,0d0 8,400,000 100 3^4 April Oct.
Montreal Cotton Co................................. 8,000,000 3,000,000 ............................... 100 130 00 T Mar. June Sept. Dec. 140 130

Montreal Light, Heat <fe Power Co. 17,000,C00 17,000,000 100 148 00 2 Feb. May Aug. Nov. 1481 148
Montreal Steel Works, com................ 700,000 700.000 100 2 Jan. July
Montreal Steel Works, pfd.................. 800.U00 800,000 100 IV Jan. April July Oct.
Montreal Street Ry................................. 9,'0 ',000 9,000,000 100 222 00 2V Feb. May Auk. Nov. 223j 222
Montreal Telegraph.............................. 2.000.(100 2,000,000 40 142 00 2* Jan. April July Oct. 142
Northern Ohio Track Co...................... 7,900,000 7,900,000 100 39 50 V Mch. June Sept. Dec. 40 39*
N. Scotia Steel & Coal Ce. com. .. 5 00 .,C00 4,987,600 100 88 ?5 88* 88»
N. Scotia Steel & Coal Co., pfd. .. 2,00'00) 1,030,000 100 2* Jan. April July Oct.
Ogilvie Flour Mills, com..................... 2.60O.C00 2,500,000 ............................... 100 132 87 3M, Mch. Sept. 133* ' 132]
Ogilvie Flour Mills, pfd....................... 2,000,00) 2.000,000 ............................... 100 IV Mar. June Sept. Dec.
Penman’s, Ltd., com............................. 2,150.60) 2,150,600 100 60 50 1# Feb. May Aug. Nor. 61 60*
Penman's, Ltd., pfd............................... 1,075,. 0) 1,075.000 100 87 00 IV Feb. May Aug. Nov. 87
Quebec Ry. L. & P............................. 9,500,0. M) 9,500,000 60 62 61 601
Rich, A Ont. Nav. Co........................... 3,132.000 3,132,000 100 96 00 IV Mar. June Sept. Dec. 96* 96

25,250,0 '0 25,000,000 100

Sao Paulo.................................................. 9,700.000 9,700,000 100 2V Jan. April July Oct. _
1011

Shawinigan Water k Power Co. .. 8,500.000 6,500,000 100 109 50 1* Jan. April July Oct. 1091 109*
800,000 800,000 100 104 00 3 June Dec. 104

Toledo Street Rv..................................... 13.S75.00) 12,000,000 100 8 00
Toronto Street Ry................................... 8,000,000 8,000,000 ............ . ••••• 100 124 25 IV Jan. April July Oct 124* 124 *
Trl. City Ry. Co., pfd........................ 2,600,000 2,600,000 100 IV Jan. April July Oct.
Trinidad Electric Rv...................... .. .. 1.164.000 1,164,000 4.80 IV Jan. April July Oct.
Twin City Rapid Transit Co............. 20.100 00 ) 20,100,000 too 110 00 IV Feb. May Aug. Nov. 110| no
Twin City Rapid Transit, pfd.. .. 3,000.0(4) 3,000,000 100 iv Jan. April July Oct.
West India Electric.............................. 800,000 800,000 100 99 50 IV Jan. April July Oct. 99*
Windsor Hotel......................................... 1.000.000 1,000,000 100 5 May Nor. 130
Winnipeg Electric- Ry. Co.................... 6,00 '.000 6,000,000 ................... 100 189 50 iV Jan. April July Out 190 189*

-—^ir Wilfrid Laurier has given notice of a resolution pro- 
vid ng for the renewal, from April 7 next, of the subsidies now 
paid for steamship service on the Pacific between Canada, and 
China and Japan. The amount provided is C2J.OOO sterling 
to he -pa:<l annually for ten yens, if deemed expedient bv the 
(iovern-m(Mit.

— Tt is officially announced that Mr. .John Aird, superin­
tendent of the Central Western branches of the Canadian Bank 
of Commerce, is to be appointed assistant, general manager at 
Toronto. Mr. Vere C. Brown, at present chief inspector, will 
succeed to the Winnipeg superintendenev. The changes are 
to take effect in Mav next.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

Post.................................. Demy.................................. . .. 18 X 24
Foolscap....................... .. .. 1314 x 16% Demy (cover)............... . .. 20 x 25
Post, full size.............. . . . . 15% x 18% Royal.................................. . .. 20% x 27
Demy............................. . ... 16 x 21 Super royal..................... . . . 22 x 27
Copy.............................. . ... 16 x 20 Music.................................. . . . 21 X 28
Large post...................... . ... 17 x 22 Imperial.............................. . . 22' x 30
Medium............................. ... 18 x 23 Double foolscap............. . . . 17 x 28
P riya 1 . ... 20 x 24 . . 20 x 30
Super royal................ . ... 20 x 28 Double demy.................. . . 24 x 36
Imperial........................... . . 23 x 31 Double medium................. . . 23 x 36
Sheet-and-half foolscap . . . . 13% * 24% Double royal................... . . . 27 x 41
Double foolscap............ . . 16% x 26% Double super royal . . . . . 27 x 44
Double post, full size . . .. 183% x 30% Plain paper....................... . . 32 X 43

. . 22 x 34 . . 30 x 40
Double medium............. . . 23 X 36 Quad Demy.......................... . . 36 x 48
Double royal..................... ... 24 X 38 Quad Roval....................... . . 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires. .1 ream.

SIZES OF BROWN PAPERS.

Casing............................................. 46 x 36

Double Imperial ....................... 45 x 29

Elephant.......................................... 34 x 24

Double four pound.................... 31 x 21

Imperial cap.................................. 29 x 22

Haven cap...................................... 26 x 21

Bag cap............................................ 26 x 191/»

Kent Cap...................................... 21 x 18

BRITISH CHEMICALS.

TENDERS.
"I entiers addressed to the under- 

signed at Ottawa, and endorsed on 
the enevlope “Tender for Survey and 
Inspection Steamer,” will be received up 
tu noon uf the
FIFTEENTH DAY of FEBRUARY. 1911, 
lor the construction of a Twin Screw 
Steel Steamer for survey and inspection 
work in connection with the St. Lnw- 
ieiive River Ship Channel to be del'ver- 
ed at Quebec, P.Q., of the following 
hnd'ng d mensions, natn lv.—Length be­
tween perpendiculars 130 feet. breadth 
moulded 27 feet, depth moulded 13 feet 
<1 inches, draft mean 9 feet 0 inches.

Plans and spcc'fications of this steam­
er can he simui at the Department of Ala 
r’ne and Fisheries Ottawa, at tin1 offices 
of the Collector of Ou-toam, Toronto,
< ollingwood and Midland and at the 
Agencies of the Department of Marine 
and Fisheries. Montreal. Quebec. St. 
John, N.B.. Halifax. N.S.. Charlotte­
town. P.E.I.. and Victor a, B.C.

Plans and specifications can he pro- 
onro.l by application from the Depart 
nvnt of Marine and Fisheries. Ottawa, 
«and the Agent of th s Department. Vic­
toria. B.C.

There are no special tender forms in 
connect1 on with this work.

Each tender must be accompanied by 
an accepted bank cheque in favour of
the Deputy Minister of Marine and Fish­
eries equal to 10 per cent- of the whole 
amount of the tender, which cheque will 
l>o forfeited if the successful tenderer de- 
clines to enter into a contract with 
the Department or fails to complete 
thn steamer in accordance with tlm eon 
tract to be prepared by the Department. 
Cheques accompanying unsuccessful ten­
ders will he returned.

The Department does not hind itself 
to accept the lowest or any t-ender.

Newspapers eonv in g this advertisement 
without authority from the Department 
w:ll not ho pa:d .

ALEXANDER JOHNSTON.
Deputy Minister of Marine & Fisheries.

Department, of Marine and Fisheries.
Ottawa. Canada, December 20th 1910.

A circular from S. XV. lioyse, of 
jUancheeterli dated Dec. 28, 1910, say»: 
- At the end uf last year wv noted a 
confident feeling that trade in general 
vas then on a sound bas s, and that 
with nothing unexpected arising in puli 
t.cs to disturb tin1 position it seemed 
only reasonable to look lor some ini 
movement as the New Year advanced. 
Dur ng the first two months there was 
scarcely any improvement, but in March 
there wens some brightening in the posi­
tion generally. April and May were 
fairly good, but dune was dull; some 
depression was caused in the United 
States by difficulties between the (Nov 
eminent there and the Trusts and Rail­
roads. In July and August there was 
some improvement, the Board of Trade 
Returns showing w«11 and also the home 
l a il way return-: for the half-year. In 
September trade was much disturbed by 
serious labour d sputes :n the shipbuild­
ing* mining and cotton industries. as 
well as serious labour troubles in Ger­
many. These difficult és, however, arc 
ended w th the exception of a eoal strike 
ill South Wales, and with the more set­
tled outlook at home and abroad, there 
has l>een a recovery of confidence and a 
good amount of business arranged for 
next year. During this month with so 
much attention given to the Parliamen­
tary elections wh:ch "have lasted over a 
fortnight, and tin1 Christmas holidays 
emmnencing a few days later, there has 
been some slackening, but the tone has 
been good throughout. Altogether, with 
eo many drawbacks, viz. a short cotton 
erop and much organized short-t:me in 
the cotton trade at home and abroad, 
with two ParVanientarv élections with 
r. the twelve months, and with so much 

unrest in the labour world, it ;s some­
what surpr'sing that the- year bas shown 
«o well, but progress has been made, an 1 
the year closes with a prevaihng buoy 
a Tit feeling that augurs well for good 
trade in 1911 .

Heavy Alkalies:—Tn th:s branch Hier-'» 
has been great steadiness of values, and 
a satisfactory demand. Exports during 
thf ;?even completed months of t.h's 
year as compared with the corresponding 
period of 1909 show in bleach'ng mater­

ials an increase of 4,658 tons or £14,- 
27 G, and in soda compounds an increase 
uf 45 757 tons or £194,450. Bleaching 
powder has been selling steadily during 
til's year at about €4 5s at makers’ 
works; for next year's contracts then; 
lias Hi s t me been no cutting 
< i prices. makers hav ing- arriv­
ed at an understanding, and contracts 

have been booked on the basis of £4 2s 
fid at makers’ works: during the last 
month or two there has been a good 
prompt demand and some scarcity, and 
(onsderably higher prices have been 
paid for spot delivery only. Caustic 
soda has been steady throughout the 
year, but for next year's contracts the 
prees have been reduced 10s per ton to 
br.ng the article on a more competitive 
basis with am mon" a alkali. A reduction 
of 10s per ton in pr ce of ammonia al 
kali ca ne into force on January 1st, and 
there has since been no change cither for 
prompt or forward delivery, soda crys­
tals were reduced 5s per ton in Septem- 
lx-r last . Bicarbonate of soda has con­

tinued without change. Salt cake also 
:s unchanged. In chlorates of potash 
and soda there hns been no alteration 
for four years, and the same prices are 
in force for 1911.

General Chemicals:- Sulphate of cop­
ier has varied considerably durng the 

' ir: open'ng at €19 it fell to £17 7s 
6d in .Tune, and has s'nco advanced 
steadily to present price of C19 12s 6d: 
experts are 40.689 tons during the elev­
en completed months of this year 
aga nst 44.101 tons during the corres­
ponding period, of 1909. some countries 
abroad produc'ng more instead of im 
nor finer. Orotn copperas fell from 
about 27s 6d in January, 1909 to 12s 6d 
in January. 1910, since wh:oih sales have 
been made at as low as fis at makers’ 
works »n South Wales: the Tvgh values 
stimulated production nt home and 
abroad, «and the great activity in the 
Welsh Tin-Plate trade has caused a 
hnavy output there and depressed pr:ce«. 
Fore ion white^ sugar of lend fell from £23 

5s in January to £23 in April, nnd has 
Cnee advanced to £23 15s. at which ;t 
is now firm: Brown sugar of lead has 

been, at times, scarce and dour, ranging 
between £20 6s and £22 10s. Nitrate 
of lead has had a steady demand, vary-
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Sterling Exchange

Ifrfcle for Oonvei ting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y9 per cent premium).

Table for Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9Vi per cent premium).

M Dollars £ Dollars £ Dollar». s.d.

1 4.80 66 7 36 175.20 00 0 71 345 .53 33 3

• S.73 33 3 37 180.06 66 7 72 360 .40 00 0 1
2

1 14.SO 00 0 38 184.93 33 3 73 355 .26 66 7 3

« is.a 66 7 38 189.80 00 0 74 360 .13 33 3
4
5

» 24.38 83 3 40 194.66 66 7 76 365 .00 00 0 6

• 80.20 00 0 41 199.53 33 3 76 369 .86 66 7 8

7 34.06 66 7 42 204.40 00 0 77 374 .73 33 3 9
10

• 38.83 33 3 43 209.26 66 7 78 379 .60 00 e 11

• «.SO 00 1 44 214.13 33 3 79 384 .46 66 7 1.0

ie «.60 66 7 45 219.00 00 0 80 389 33 33 3 1

n HU 33 3 46 223.86 66 7 81 394 20 00 0
2
3

is 68.40 00 e 47 228.73 33 3 82 399 06 66 7 4

u «.26 66 7 48 233.60 00 0 83 403 93 33 3 6

i« *.13 S3 3 48 238.46 66 7 84 408 80 00 0 7
8

1» 78.00 00 0 50 243.33 33 3 85 413 66 66 7 9
10

IS 77.86 66 7 51 248.20 00 0 86 418 53 33 3 11
17 88.73 38 3 52 263.06 66 7 87 423 40 00 0

IS 87.60 00 0 53 257.93 33 3 88 428 26 66 7 SO

IS OS.46 66 7 64 262.80 00 0 89 433 13 33 3 2
to 07.33 33 3 55 267.66 66 7 90 438 00 00 0 3

Ï1 102.20 00 0 56 272.53 33 3 91 442 86 66 7 4
5

tx 107.06 66 7 57 277.40 00 0 92 447 73 33 3 6

S3 111.83 38 3 58 282.26 66 7 93 452 60 00 0 7

14 116.80 00 0 59 287.13 33 3 94 457 46 66 7 9
S6 121.66 66 7 60 292.00 00 0 95 462 33 33 3 10

te 126.53 33 3 61 206.86 66 7 96 467 20 00 0 11

t« 131.40 00 0 62 301.73 33 3 97 472 06 66 7 3.0

tv 136.26 66 7 63 306.00 00 0 98 476 93 33 3 1

to 141.13 33 3 64 311.46 66 7 99 481 80 00 0 2
3

*0 146.00 00 0 65 316.33 33 3 100 4S6 66 66 7 4

*1 100.86 66 7 66 321.20 00 0 200 973. 33 33 3 5

165.73 33 3 67 326.06 66 7 300 1400. 00 00 0 7
u 160.60 00 0 68 330.93 33 3 400 1946 66 116 7 8

«4 166 46 66 7 69 335.80 00 0 500 2433 33 33 3 9
10

36 170.33 33 3 70 340.66 66 7 600 2920. 00 00 0 11

D’ls. s.d. D’ls. si. D’ls. s.d. Dis. ».d. D* *l».

40 0 97 .3 8.0 1 94.7 12.0 2 92.0 1S.0 3 86.3
0 02.0 1 0 99 .4 1 1 96.7 1- 2 94.0 1 3 91.4
0 04.1 2 1 01 .4 2 1 98.7 2 2 96.1 2 3 93.4
0 06.1 3 1 03 .4 3 2 00.8 3 2 98.1 3 3 95.4
0 08.1 4 1 05 .4 4 2 02.8 4 3 00.1 4 3 •7.4
0 10.1 5 1 07 .5 5 2 04.8 5 3 02.1 5 3 99.6
0 12.2 6 1 09 .5 6 2 06.8 6 3 04 2 1 4 01.4
u 14.2 7 1 11 .5 7 2 08.9 7 3 06.2 7 4 03.6
0 16.2 8 1 13 .6 8 2 10.9 8 3 08.2 8 4 05.6
0 18.3 9 1 15 .6 9 2 12.9 9 3 10.3 9 4 07.6
0 20.3 10 1 17 .6 10 2 14.9 10 3 12.3 10 4 09.6
0 22.3 11 1 19 .6 11 2 17.0 11 3 14.3 11 4 11.4

0 24.3 5.0 1 21..7 9.0 2 19.0 13.0 3 16.3 17 0 4 13.7
0 26.4 1 1 23 .7 1 2 21.0 1 3 18.4 1 4 15.7
0 28.4 2 1 25 .7 2 2 23.1 2 3 20.4 2 4 17.7
0 30.4 3 1 27 .8 3 2 25.1 3 3 22.4 3 4 19.8
0 32 4 4 1 29 .8 4 2 27.1 4 3 24.4 4 4 21.8
0 34.5 5 1 31 .8 5 2 29.1 5 3 26.5 5 4 23.8
0 36.6 6 1 33 .8 6 2 31.2 6 3 28.5 6 4 25.8
0 38.5 7 1 35..9 7 2 33.2 7 3 30.5 7 4 27.8
0 40.0 8 1 37 .9 8 2 35.2 8 3 32.6 8 4 29.»
0 42.6 9 1 39 9 9 2 37.3 9 3 34.6 9 4 31.»
0 44.6 10 1 41 .9 10 2 39.3 10 3 36.6 10 4 33.9
0 46.6 11 1 44 .0 11 2 41.3 11 3 38.6 11 4 36.6

0 48.7 6.0 1 46. 0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.»
0 60.7 1 ) 48 .0 1 2 45.4 1 3 42.7 1 4 40.0
0 52.7 2 1 50. 1 2 2 47.4 2 3 44.7 2 4 42.1
0 54.8 3 1 52 .1 3 2 49.4 3 3 46.8 3 4 44.1
0 56.8 4 1 54. 1 4 2 51.4 4 3 48.8 4 4 46.1
0 68.8 5 1 56. 1 5 2 53.5 5 3 50.8 5 4 48.1
0 60.8 6 1 58. 2 6 2 55.5 6 3 52.8 6 4 50.2
0 62.9 7 1 60 .2 7 2 57.5 7 3 54.9 7 4 52.2
0 64.9 8 1 62 .2 8 2 59.6 8 3 56.9 8 4 64.S
0 66.9 9 1 64 .3 9 2 61.6 9 3 58.9 9 4 56.3
0 68 9 10 1 66. 3 10 2 63.6 10 3 60.9 10 4 58.3
0 71.0 11 1 68. 3 11 2 65.6 11 3 63.0 11 4 60.3

0 73.0 7.0 1 70. 3 11.0 2 67.7 16 0 3 65.0 190 4 62.3
0 75.0 1 1 72. 4 1 2 69.7 1 3 67.0 1 4 64.4
0 77.1 2 1 74. 4 2 2 71.7 2 3 69.1 2 4 66.4
0 79.1 3 1 76. 4 3 2 73.8 3 3 71.1 3 4 68.4
0 81.1 4 1 78. 4 4 2 75.8 4 3 73.1 4 4 70.4
0 83.1 5 1 80. 5 5 2 77.8 5 3 75.1 5 4 72.6
0 85.2 6 1 82. 5 6 2 79.8 6 3 77.2 6 4 74.5
0 87.2 7 1 84. 5 7 2 81.9 7 3 79.2 7 4 76.5
0 89.2 8 1 86. 6 8 2 83.9 8 3 81.2 8 4 76.6
0 91.3 9 1 88. 6 9 2 85.9 9 3 83.3 9 4 80.6
0 93.3 10 1 90. 6 10 2 87.9 10 3 85.3 10 4 82.6
0 95.3 11 1 92. 6 11 2 90.0 11 3 87.3 11 4 84.6

ing about 10s per ton. Litharge and 
red lyad have fluctuated within about 

peeper ton, and arc at present steady. 
^-AmiûïüPa salts have been moving quite 

steadily, and values of carbonate ami 
muriate and sal amounniac have been 
unchanged during the year. The wood 
distilling industry has had a moderate

* year, miscible naphtha averag'ng about 
2s 3d per gallon as against about 2s 7d 
in 1909. and brown acetate of lime sell­
ing between £7 and CO 5s as against 
£6 5s to £5 5s in 1900: American grey 
actetate of lime has been quite steady 
throughout the year. Miscible naphtha 
is at present steady, and acetates of

1 mo have latterly a firmer tone. Ace­
tate of soda has varied but little, and ex­
ports of this article from the United 
States are a new feature. Carbonate 
of potash has well ma ntained its posi­
tion, and amongst Krench. (ierman. and 
A list ran producers there has been much 
mention of scarcity and dearness of raw 
material: at time heavy shipments >f 
Russian make have somewhat depressed 
tin1 market, but the recently avramged 
combination of Rushan producers lias 
had a steadying effect, and the posi tion 
is firm all round. Montreal potashes 
have fluctuated between €34 and €39: 
supplies have been continuously light,

but sufficient for a dull trade. Wh'te 
■powdered arsenic commenced this year 
at about £12 5s, a figure which was un 
dorstood to be unremunerativc to Bri­
tish producers, but it has since fallen 
some 30s per ton. and is now about 
steady at the lowest pr'"ce reached since 
1888: the increasing production in North 
Amer’ea has caused a decreasing expor­
tation from Europe to that important 
market, and mainly accounts for the 
heavy dtclin:* :n value. Borax has mov­
ed steadily without change, the manufac­
ture and the supplies of raw material 
being well controlled. Yellow pruss’ates 
of potash a ml soda have nearly all year
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Sterling Exchange.

Table» lor Computing Currency into Sterling Money at the Par of exchange (fly, per cent Premium).

t». a d. Cta. e. d. Cte. s. d.Hundred». 
£ a d. 
20 10 11% 
41 1 11 
81 12 10% 
82 3 10 

102 14 9% 
123 6 9 
143 16 8% 
164 7 8

1 16 11% 184 18

• £ s. d.
51 10 9 7
52 10 13 8%
63 10 17 9%
54 11 1 11
55 11 6 0%
56 'll 10 1%
57 11 14 3
58 11 18 4%
5» 12 2 5%

19 8 l i% 205 9 7 60 12 6 "7
11 s 6 ay. 226 0 6% 61 12 10 8%
1* 3 V 33% 246 11 6 62 12 14 9%
13 t 13 5 267 2 5% 63 12 18 10%
14 2 17 «V4 287 13 5 64 13 3 0%
It 3 1 7% 308 4 4% 65 13 7 1%
16 * 5 9 328 16 4 66 13 11 2%
17 3 9 10% 349 6 sy. 67 13 15 4
18 3 13 369 17 3 68 13 19 5%
19 3 18 1 390 8 23% 69 14 3 6%
80 4 t 2% 410 19 2% 70 14 7 8
81 4 6 ay. 431 10 1% 71 14 11 9%
«8 4 10 5 452 1 iy« 72 14 15 103%
83 4 14 6% 472 12 0% 73 15 0 0
84 4 18 7% 493 3 0% 74 15 4 1%
86 5 2 9 513 13 113% 76 15 8 2%
86 6 6 10% 534 4 uy« 76 15 12 4
17 5 1U iiy, 654 15 10% 77 15 16 5%
88 5 1* 03% 576 6 10% 78 16 0 6%
IV 6 19 2% 695 17 9% 79 16 4 8
«0 b 3 3% 616 8 »y« 80 16 8 9%
11 b 7 4% 636 19 8% 81 16 12 10%
it b 11 b 657 10 8% 82 16 16 11%
13 6 15 7% 678 1 7% 83 17 1 1%
S4 b 19 83% 688 12 7% 84 17 6 2%
*5 7 3 10 719 3 6% 85 17 9 3%
86 7 7 11% 739 14 6% 86 17 13 5
17 7 12 u% 760 5 5% 87 17 17 6%
*8 7 id 2 780 16 5% 88 18 1 7%
•9 B 0 3% 8U1 7 4% 89 18 5 9
46 8 « 4*/, 821 18 4% flu 18 9 10%
11 8 8 6 842 9 3% 91 18 13 11%
*2 * 12 7% 863 0 3% 92 18 18 1
43 8 16 8% 883 11 2% 93 19 2 2%'
44 9 0 9% 904 2 2% 94 19 6 3%
15 9 4 H% 924 13 iy. 96 19 10 6
46 » 9 0% 945 4 i% 96 19 14 6%
47 V 13 1% 965 15 o% 97 19 18 7%
48 9 17 3 986 6 u% 98 20 2 9
«9 110 1 «% ui06 :16 1113% 99 20 6 i10%
W) 10 6 53% 1027 7 1 1% 100 20 ]10 111%

Hundreds. 
£ ». d 

1047 18 10% 
1068 9 10% 
1089 0 9% 
1109 11 9% 
1130 2 83% 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4%
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2y, 
1417 16 2 
1438 7 1% 
1458 18 1
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11
1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 9 
1643 16 8% 
1604 7 8 
1684 18 7% 
1705 9 7 
1726 0 6% 
1746 11 6 
1767 2 5% 
1787 13 5
1808 4 4% 
1828 15 4 
1849 6 3%
1809 17 3
1890 8 23% 

1910 19 2% 
1931 10 13%
1952 1 1%
1972 12 03% 
1993 3 0% 
2013 13 113% 
2034 4 11% 
2054 15 103%

1 7»

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From

365 334 
31 365 
69 28

212 181 
243 212 
273 242 
304 273 
334 303

a < s
306 275 245 
337 306 276 
365 334 304 

31 365 335 
61 30 365
92 61 31 

122 91 61
153 122 92 
184 153 123 
214 183 153 
245 214 184 
275 244 214

214 184 153 
245 215 184 
273 243 212 
304 274 243 
334 304 273 
365 335 304 

30 365 334 
61 31 365
92 62 31 

122 92 61 
153 123 92 
183 153 122

£ 5
122 92 
153 123 
181 151 
212 182 
242 212 
273 243 
303 273 
334 304 
365 335 
30 365 
61 31 
91 61

242 21S 
273 24S 
304 274 
334 304 
365 335 
30 365

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th Î 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required.

been more or less under a cloud, prices 
falling ysd to %d per lb: latterly they 
have become firmer, and soda especially 
Vas a stronger pos'tion. Tartaric acid 
vavlv in this year established its loiwest 
price, nearly Id per lb. (10 per cent) be­
low anything previously recorded, and 
continued dull until after the turn of 
the half-year; since when, with the fail­
ure of the grape crop on the Cont nent 
and the consequent prospective short 
supply of raw material, the market has 
become excited and prices have advanced 
about 3d per lb., with expectation of 
still much higher values. Oxal'c acid 
has been continuously sluggish, and is 
about %d per lb. cheaper.

Tar Products: Benzoles have fluctua 
ted between 5d and 7*/,d per gallon: re­
cently they have advanced to present 
>alues of 7%d and 7%d and full prices 
are being paid for both near and forward 
delivery. .Solvent naphtha advanced 
from Is 2d in January to Is 4%d in 
March, and has since declined steadily 
to present value of 9d. Creosote has 
decl'ned slowly from 2%d in January to 

present quotation of 2d: it is in poor 
demand, and low pr'ces are being taken 
at all points: the exports of tar oil, 
creosote, etc., in this year up to Novem­

ber 30th are 30,813,964 gallons, value 
€419.003 against 24,222,617 gallons, ^va­

lue £362,020 in the corresponding period

of 19U9. Crude*- carbol c advanced from 
i/yd in January to Is Id in April, and 

after easing l*/,d improved again, and 
is now in fairly good d«inland: crystals 
have had a dull year: 1 qu d has been in 
continuously good demand, and during 
Hie last two months has advanced 1 y2d 
per gallon, and is very firm. Pitch ad 
va need from £ 1 8s in January to £1 

IDs in August, ajid after receding 5e in 
September — November has improved 
aga n: higher prices are now offered, 
but tar distillers are not at all anxious 
to sell. Sulphate of ammonia has 

moved between £11 7s 6d (lowest) in 
January, and €13 *2s fid (highest) in 
October, and the market ns now firm at

•• ••
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THE

London Directory
(Published Annually)

i£ N A U L E a traders throughout the 
\\ orbl to communicate direct with I'.ng- 
Alsh

MAMUl'ACTLKKKS & DEALERS

in each class ol goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory, contains 
lltitb of

EX PORT M ERV11A NTS.

■with the good* they ship, and the Colon 
nil and Foreign Markets they supply;

STEAMSHIP LINES

ai ranged under the Ports to which they 
toad, and indicating tnc approximate 

«Killings;

PRU\ INC1AL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
ixingtloni.

A copy of the current edition will he 
torwarded, freight paid, on receipt of 
Postal Order tor 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ l, or larger 
advertisements from £ 3 .

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London, E. O., Eng.

WHOLESALE PRIVES CURRENT.

Name of Article. W holesale.

DRUGS & CHEMICALS— « c. 8 c.

Acid, Carbolic. Cryst. modi.................. ' 30 u 3fi
Aloes, Cape............................................... ) If, o IS
Alum............................................................ : ôo I 75
Borax, xi Is................................................... 0 0-1 o 00
UrotiL Potass........................................... 0 35 0 45
Camphor, Ref. Rings............................ 0 M) 0 9
Camphor. Ref. oz. ck............................ 0 90 0 95
Citric Acid.................................................. ') 37 0 45
Citrate Magnesia, lb............................... o 25 0 44
Cocaine 11yd. oz........................................ 3 00 S fto
Copperas, per 100 lbs............................... 0 75 0 80
Cream Tartar....................   0 22 0 25
Epsom Salts................................................. 1 25 1 75
Glycerine................................................... 0 00 o 25
Gum Arabic, per lb................................ 0 15 0 40
Gum Trag.................................................. 0 50 1 00
Insect Powder, lb. . . .. ...................... 0 35 0 40
Insect Powder, per keg. lb................... o 24 g so
Menthol, lb.................................................. 3 50 4 00
Morphia...................  2 76 8 00
Oil Peppermint, lb.................................. 3 10 3 90
Oil, Lemon................................................ 0 011 1 00
Opium.......................................................... 8 ftO 6 5o
Oxalic Acid............................................. 0 08 0 11
Potash Bichromate ............................... 0 10 0 14
Potash, Iodide....................................... 2 75 3 20
Quinine........................................................ 0 25 0 26
Straychnine................................................ 0 70 0 73
Tartaric Acid.......................................... 0 28 0 30

Licorice.—

Stick. 4, 6, 8, 11 à 16 to lb., 8 lb. 2 00
boxes .. .. ... .. ............................

Acme Licorice Pellets, csee............... 2 00
Licorice Loeengee, 1 aad 6 lb. ease. l 50

Excellent Site for 
e' First-class

Suburban and Summer Hotel
For Sale at Vsudrcull

Formerly known as Lothbiniere Point.

1*1 the line of the Grand Trunk and Canadian 
P icitic ; fronting on the St. Lawrence ; clear stream 
o x one side witn shelter for Boats above and beiovi 
t ie Falls. Also one island adjoining. Area in all 
a oout 4* acres.

4FPLY TO THE OWNER,
M. S. FOLEY.

* •rV#B AND PROPRIETOR

"journal of COMMERCE,"

MONTREAL

£ 13 0s Od; exports during th s year up 
to November 30th as against the corn's- 
|.ond:ng period of 1000 show an increase 
of 20 087 tons ur £333.570, although 
there is a cons'durable decline in the 
shipments to Germany. France and Bei

Of ( In m’.eals, Drugs, Dyes and Col 
curs, the exports from .January Lst to 
November 30th were ill 1908, £ 14.90."),
573; in 1900 £15.299.929, and in 1910

V Hi 971,000, and the imports from Jan­
uary 1st to November 30th were in 
1008, £9.324,341, in 1000 £9,076.580, and 

! I 1010 £ 10.20,>.84 2.

CANADIAN EXPOUTS TO BRITAIN.

Following are imports from Canada 
during December: —

Amounts. Values.

(JiiVtlu...................... 5,023 £ 85 127
Wheat, vwt............. 1,03.1.400 002,1HS
Meal &. flour, ewt. 311.200 108 354
Peas, ewt-.............. 1.010 1 781
Bacon, ewt.............. 41».-104 140,801
I lams, ewt............... 2.001 0.437
Vlieese. ewt............. 133.400 373 073
KgS». fû t- Hill's . tMWi 591 i
Morses ................. 10 59-1

Following are ini] torts and 1rallies for
the year 1010: -

Amounts Values.
Vat tic...................... 7b.691 0 1,442.78!
Sllw))...................... -127 7 54
\\ heat, ewt............. 10.440,200 7.059 059
Maul & flour, ewt. 2,790.101 7,059,659
Hi-ux ewt.................. 48 070 23.737
Bacon, ewt.............. 411 035 1,440,037
Hams, ewt.............. 37.021 138.232
Butter, ewt.............. 16.805 90 797
( heese. ewt. . . . . 1,607.074 4.421.800
Kggs, grt. 100’s . . 1,800 1.007
Morses.................. 109 7 075

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— la • 1

Bleaching Powder .. ..
Blue Vitriol......................
Brimstone.......................
Caustic Soda ................
Soda Ash ............................
Soda Bicarb.....................
Sal. Soda ...........................
Sal. Soda Concentrated.

1 50 2 40 
0 05 0 07
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 20 
0 80 0 86 
1 50 2 00

DYESTUFFS—
Archil, con. ..
Cutch...............
Ex. Logwood .. 
Chip Logwood ., 
Indigo (Bengal) 

Indigo (Madras)
Gambier..............
Madder................
Sumac................
Tin Crystals ..

FISH—

0 27 0 S3 
0 08

1 75 2 50 
I 50 1 76 
0 70 1 00 
U 00 0 00 
0 09 1 rO 
0 80 0 90 
0 30 0 56

New 1 laddies, boxes, per lb...............
Labrador Herrings..................................
Labrador Herrings, half brls..............
Mackerel, No. 1 pails............................
Green Cod, No. 1 .. ............................
Green Cod, large....................................
Green Cod, small....................................
Salmon, brig., Lab. No. 1................
Salmon, half brls......................................
Salmon, British Columbia, bris. 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod............................................

Skinless Cod, case..................................
Herring, boxes.........................................

FLOUR—

0 00 0 07 
U 50 5 50 

00 3 00 
2 GO 
6 00
6 50 
4 50

16 00
7 00

7 00 
0 06 3 05f 
0 061 0 Of 
11 00 5 7 5 
0 16 0 17

Choice Spring Wheat Patents..............
Seconds ........................................................
Manitoba Strong Bakers.......................
Winter Wheat Patents........................
Straight Roller.................................
Straight bags.......................

Rolled Oats...............................................
Cornmeal, brl......................................
Bran, in bags.........................................
Shorts, in bags............................**
Mouillie.....................................................]
Mixed Grades...........................................

FARM PRODUCTS—

u 00 5 60 
0 00 5 10 
U 00 4 90 
4 75 5 00 
4 85 4 50 
-! 00 2 05 
1 (5 1 75 
0 OO 4 16 
4 00 3 05 

18 00 20 00 
21 00 22 00 
•I 00 3 2 (>0 

-;5 00 28 00

Creamery...............
Creamery, Seconds 
Townships dairy .. 
Western Dairy 
Manitoba Dairy .. 
Fresh Rolls ..

0 26 0 25* 
u 23i 0 26 
0 00 0 00
000 000 
0 00 0 00

Cheese—

Finest Western white .. 
Finest Western, coloured 
Eastern .. .. ...............

0 11*012* 
0 II 0 111 
0 11* 0 11*

Eggs—

Strict ly Fresh .. . 
New Laid, No. 1 
New Laid, No. 2
Selected................
No. 1 Candled .. 
No. 2 Candled ..

U 40 U 43 
u 00 0 27 
O 23 0 2ft 
U 00 0 32 

■ DO U 00 
u 00 0 00

Sundries—

Potatoes, per bag...............
Honey, White Clover, comb 
H«ni V. il l . X.nte oil........

" 821 1 00 
u 14 U 14* 
0 07 0 08

Beans—

Best hand-picked .. " 11 00 0 00
............................. 0 00 1 80

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs........................ ;
Ex. Ground, in barrels .. ..
Ex. Ground in boxes...............
Powdered, in barrels................
Powdered, in boxes................
Paris Lumps, in barrels .. ..
Paris Lumps in half barrels ..
Branded Yellows.......................
Molasses, in puncheons, Moutt
Molasses, in barrels....................
Molasses in half barrels ..
Evaporated Apples...............

4 60 
4 50
4 95
5 15 
4 75
4 95
5 55 
5 ‘0

4 10 4 25 
>33 0 38 

■) 32 6 42 
0 38 0 48 
0 08 0 08*



THE CANADIAN JOURNAL OF COMMERCE. 95

WHOLESALE PRICES CURRENT. CANADIAN GRAIN ELEVATORS. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisin#—

Sultanas...................
Loose Muse...............
Layers, London .. 
Con. Cluster ... 
Extra Desert .. .. 
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants..................
Filatras ...................
Patras .....................
Vostizzas..............
Prunes, California 
Prunes, French .. . 
Figs, in bags .. .. 
Figs, new layers .. 
Bosnia Prunes .. .

Rice-

Standard B..............................
Grade C....................................
Patna, per 100 lbs..................
Pot Barley, bag 86 lbs. ..
Pearl Barley, per lb.............
Tapioca, pearl, per lb. ..
Seed Tapioca...........................
Corn, 2 lb tins...................
Peas, 2 lb. tins....................
Salmon, 4 dozen case. .. 
Tomatoes, per dozen cans. 
String Beans .....................

Salt—
Windsor 1 lb., bags gros# .. .. 
Windsor 3 lb. 100 bags in brl. ..
Windsor 5 lb. 60 bags...................
Windsor 7 lb. 42 bags...................
Windsor 200 lb.................................
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal 5 bags
Butter Salt, bag, 200 lbs............
Butter Salt, brls., 280 lbs............
Cheese Salt, bags 200 lbs.............
Cheese Salt, brls., 280 lbs............

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans . 

Old Government—Java ..
Pure Mocho....................
Pure Maracaibo..............
Pure .Jamaica...............
Pure Santos ....................
Fancv Rio.....................
Pure Rio.........................

Teas—

Young Hysons, common 
Young Hysons, best grade
Japans............................. ..
Congou ............... ...............

Indian...................................

HARDWARE—
Antimony......................................
Tin, Block, L. and E. per lb 
Tin, Block, Straits, per lb. ..
Tin, Strips, per lb....................
Copper, Ingot, per lb.............

Cut Nail Schedule—
Base price, per keg............................

40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above SOd.............
Coil Chain—No. 6................................

No. 5............ ..................
No. 4...............................
No. 3...............................
Vi inch...........................
5-16 inch ......................
% incu ...........................
7-16 inch ......................

Coil Chain No. Vfc...............................
8 16 .................. . .. ..
%........................
%......................................
% and 1 inch ..............

Galvanized Staples— 
100 lb. box, lVfc to 1% 
Bright, 1V6 to 1* .. ..

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge......................

iron Horse Shoes—
No. 2 and larger.................................
No. 1 and smaller...................... ..
Bar Iron per 100 lbs..........................
Am. Sheet Steel, 6 ft. x 2 V* ft., IS
Am. Sheet Steel 6 ft. x 2V4 ft., 20
Am. Sheet Steel, 6 ft. x 2V4 ft., 22
Am. Sheet Steel, 6 ft. x 2M» ft., 24
Am. Sheet Steel, 6 ft. z 2% tt., M
Am. Sheet Steel, 6 ft. x 2Vfc ft., 18
Boiler plates, iron, V4 inch .. .. .. 
Boiler plates, iron. 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size ..

• O I

0 08 0 11 
U 09 U 10 
0 00 2 20 
0 00 2 0b 
0 00 2 95

0 15* 0 061
0 06 U 061 
0 06* 0 07 

0 00 
0 07 0 08 

0 08* 
0 06* 0 09 
U Uti 0 10 
0 05 0 06 
0 07* 0 11 

0 07*

1 67 2 82
2 57 2 77 
8 95 4 06 
2 00 2 25 
0 03! 0 04

0 06 
0 05 0 06 
0 80 1 00 
0 95 1 45 
0 95 2 05 
l 00 1 40 
0 80 0 85

1 50 
3 00
2 90 
2 80 
1 lb 
0 60 
0 57,
1 55
2 10
1 56
2 10

0 32 
0 33 
0 31 
0 24 
0 1» 
0 17* 
0 17# 
0 16 
0 15

0 18 0 25 
0 32 0 36 
0 35 0 40 
0 21 0 45 
0 22 0 35 
0 22 0 35

0 10 
0 32 
0 33

0 09* 
0 071 
0 06| 
0 06 
0 06 
5 10 
4 25 
8 55 
3 35 
3 25 
8 20 
2 15
2 15
3 15

2 86

4 10 4 86 
8 86 4 10

8 50 
8 76 
1 80 
2 10; 
2 40 
2 46 
2 45 
2 55 
2 70 
2 50 
2 50 
2 26

The grain statistics issued by the De 
partaient of Trade and Commerce show 
that the total number of grain eleva­
tors and warehouses throughout Canada 
on August 31, 1910 was 1 840, with a to 
tal storage capacity of 94.266,100 bush 
els. The bulk of the grain comes 
through the elevators of the western 
gra n inspection divis on. which have in­
creased in number from 523 with a total 
storage capacity of 18,879.352 bushels in 
1900-1 to 1,820 in 1909 10, with a 
capacity of 77.901,100 bushels. which 
added to the 20 eastern transfer eleva­
tors with a capac'ty of 16,365,000 bush­
els makes the totals for Canada 1,649 
elevators and warehouses and 94.200,109 
bushels as stated. The following table 
showrs the annual increase in the number 
and capacity of the western elevators 
during the present century : —

SB
Ô O 0- £* 

tirt o
O

£ s '7> 5
Year. No. .Vo. Bush.

19001 .. . ............. 420 97 18,879,35-2
19012 . . . ............ 545 85 23,099 000
1902-3 .. . ............. 740 82 30,356 400
1903-4 .. . ............ 918 64 41,186,000
1904 5 . . . ............ 976 46 46.953,630
1905-6 .. . ............ 1,065 53 50,690,700
1906-7 . . . ............. 1221 52 55,222 200
1907 8 .. . ............ 1,318 36 58.535,700
1908 9 . . . ............. 1,428 41 63.190.100
1909-10 . . ............ 1.782 38 77.901 100

1 86

BUSINESS OPPORTUNITIES.

Tho following were among the inquir­
ies relating to Canadian trade rece ved 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London, 
S.W., during the week end ng 30th De­

cember. 1910:—

An English manufacturer of locks of all 
descriptions would like to enter the Can 

ad an market.

A Liverpool firm are open to take up 
buying or sell ng agencies for Cana­
dian firms wishing to do business in
Great Britain.

A Glasgow firm of oil refiners, tallow 
melters and soft soap manufacturers 
are desirous of extending their Can 
adlan business.

A Scottish firm manufacturing all kinds 
of «penalties for bakers and eonfec 
tioners wish to open up Canadian 
business connections.

Name of Article. Wholesale.

Canada Plates— » o » *

Full polish............................................. , S 60
Ordinary, 52 sheets................................ 2 50
Ordinary, 60 sheets................................. 2 65
Ordinary, 76 sheets................................ 2 60
Black" Iron Pipe, V4 inch.................... u to

% inch ..................... 0 UOVi inch..................... 2 56
% inch..................... 3 10.
1 inch..................... 4 40

1V4 inch ..................... 6 0O
1% inch...................... 7 162 inch ..................... 9 80

Per 10# feet net.—

2 inch ..................... in w
Steel cast per lb., Black Diamond .. 0 07* 

2 60Steel, Spring, 100 lbs...........................
Steel, Tire, 100 lbs............................ 2 OOSteel, Sleigh shoe, 100 lbs................ 1 95
Steel, Toe Calk................................... 2 50
Steel, Machinery.................................... 2 75
Steel, Harrow Tooth............................ 2 06

Tin Plates- > ’i1

1C Coke, 14 x 20............................... .
1C Charcoal, 14 x 20...........................
IX Charcoal........................................... .
Terne Plate 1C, 20 x 28 ..................
Russian Sheet Iron............................ .
Lion & Crown, tinned sheets ..
22 and 24-gauge ,caee lota...............
26 gauge.................................................
Lead: Pig, per 100 lbs.......................
Sheet........................................................ .
Shot, 100 lbs., 750 less 25 per cent., 
Lead Pipe, per 100 lbe............ .... ..

0 09

i oo
4 2t> 
6 00- 
6 90 
0 10

5 50

Zinc—

Spelter, per 100 lbs. 
Sheet zinc ...................

Black Sheet Iron, per 100 lbs.—

7 86
5 76
6 50 

„ o 00 
7c per lb.

less /b p.c

6 00
6 06* 0 06#

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. . 
28 gauge .. ..

2 35 
2 05 
2 10 
2 20 
2 36

Ü 00 
0 00 
u uo 
0 00 
0 00

Wire—

do do No. 6, 7, 8..................
do do No. 9.........................
do do No. 10.........................
do do No. 11........................
do do No. 12........................
do do No. 18........................
do do No. 14........................
do do No. 15.......................
do do No. 16........................

Barbed Wire, Montreal .. 
Spring Wire, per 100, 1.25 

Net extra.
Iron and Steel Wire, plain, ( 

ROPE—

Sisal, base.........................
do 7-16 and up ..
do %..........................
do 3-16..........................

Manilla, 7-16 and larger
do %...........................
do V4 to 5-16..............

Lath yarn .........................

to 9

Per loo lbs. 
2 80 
2 76 
2 30 
2 80 
2 86,
2 45,
2 661
3 18 
U 0»
0 OO 
2 SO

2 35 ha* e

0 091

*ô‘îôi

ô"ôà*

WIRE NAILS—

0 OO

0 (X>
0 004d and 6d extra A ..........................

8d and 9d extra a ............................. 0 0Ô
16d and 20d extra...................................
20d and 60d extra...................................

b oo 
o oo

BUILDING PAPER—

Dry Sheeting, roll.................................
Tarred Sheeting, roll........................... 30

40
HIDES—

Montreal Green Hides—
Montreal, No. 1.....................................
Montreal, No. 2.................................. 0 00

0 uo
0 10
0 09

Tanners pay $1 extra for sorted cur­
ed and inspected................................

0 00 0 OS

Clips.......................................................... t oo
0 40'Calfskins, No. 1..................................

do No. S........................................

Tallow rendered ...................................... 0 06 0
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 B. A. Sole..................................
No. 2 13. A. Sole..................................
Slaughter, No. 1....................................

Light, medium and heavy...............
Light, No. 2 ........................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

drained Upper..........................................
Scotch Grain..............................................
Kip Skins, French...................................
English.........................................................
Canada Kid................................................
Hemlock Calf.............................................
Hemlock, Light........................................
French Calf..................................................
Splits, light and medium.....................
Splits, heavy.............................................
Splits, small..............................................
Leather Board. Canada.......................
Enamelled Cow, per ft..........................
U’ehlile Grain...........................................
Glove Grain............. ................................
Box Calf......................................................
Brush (Cow) Kid...................................
Hu IT..............................................................
Russet is. light .........................................
Russet18, heavy........................................
Russetts, No. 2........................................
Russet t s’ Saddlers’, dozen.................
lint. French Calf....................................
English Oak. lb..................................... -
Dongola. extra.......................................
Dongola, No. 1........................................
Dongola, ordinary...................................
Coloured Pebbles............................. .. ..
Coloured Calf...........................................

LUMBER—
13 inch Pine (Face Measure)................
3 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Pine (T. and G.) .................
2x3, 3x3 and 3x4 Spruce (B.M.) ... 
2x3, 3x3 and 3x4 Pine (B.M.) .. ..
V t Spruce, Roofing (B.M.) ................
1*4 Spruce, Flooring (B.M.).................
1 l/z Spruce (T. and G.)......................
1*2 Pine (T. and G.)............................
1 Pine (L. and G.) (V LB.) .. .. 
Laths (per 1,000)....................................

MATCHES—
Telegraph, case........................................
Telephone, case........................................
Tiger, case ................................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200’s..................................
Silent. 200’s.................................. .... ..

do, 500*3.................................................
Little Comet..............................................

8 C S c.
0 27 0 29
0 26 0 28
0 26 0 27
u 30 0 31
u 26 0 26
0 3U 0 34
u 38 0 4U
0 38 0 40
u 38 0 4b
0 36 0 38
0 65 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 62
o 24 0 25
0 23 0 24
0 18 0 20
0 U6 0 10
u 16 0 Ia
0 In 0 17
0 13 0 to
u 18 0 22
0 00 0 00
0 17 0 19
0 50 0 6
0 30 0 35

30 0 35
8 00 9 00
0 80 0 85
0 3u 0 35
0 38 0 42

20 0 22
') 14 0 16

15 0 17
J 17 0 20

50 00 
16 00 
18 00 
18 00 

JJ 00 25 00 
I (X) 30 00 

18 00 
22 00 
22 (X) 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65 
t 45
3 60
4 50 
2 10 
2 It
5 20 
2 20

OILS—
Cod Oil.......................................................
S. It. Pale Seal .. .................................
Straw Seal.................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil...................................................
Castor Oil. barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled.........................................
Olive, pure.................................................
Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Aleohol, per gallon................

" 50 
- 50 

0 00 
u 80 
0 95 
0 09 
0 08 
V 75 
U 00 
.1 0) 
i on 

85 
; 04 
' 80

PETROLEUM—
Acme Prime White, per gal................
Anne Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal ...................................
Gasoline, per gal.......................................

U a 5 
0 55 
0 65 
0 90 
1 05 
0 11 
0 19 
0 SO 
1 h
1 18
2 25 
4 00 
l n7 
1 00

o r 
0 18. 
0 21 
0 8 
0 18

GLASS--
First break. 50 feet......................
Second Break, 100 fçet..................
First Break, 100 feet............... ....
Second Break. 100 feet .. ..
Third Break.......................................
Fourth Break....................................

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .

Do. No. 1.....................................
Do. No. 2.....................................
Do. No. 8.....................................

Pure Mixed, gal.................................
White lead, dry...............................
led lead..............................................
Venetian Red, English................
Yellow Ochre, French.....................
Whiting, ordinary.......................... .
Whiting, Guilders’..........................
Whiting, Paris Gilders’ ............. .
English Cement, cask.....................
Belgian Cement................................
German Cement.................................
United States Cement......................
Fire Bricks, per 1,000 ...................
Fire Clsv, 200 lh. pkgs................. .
Woain 280 lbs., gross......................

1 50 
1 60
2 75
2 95
3 35 
3 60

5 25 7 00 
•> 90 6 15 

- 50 6 50 
5 I'U 6 00
i ttS 1 90 
a 95 7 15 

00 5 40 
' 75 2 00 

>0 3 00 
00 0 50 
60 0 70 
86 1 00 
00 2 05 
86 1 90 
00 0 oo 
00 2 10 
00 21 00 

' 75 1 25 
• 00 9 00

A London company manufacturing a spe­
cial silk-eoverod wire for use by dyna 

mo, motor and arc lamp maimfactm- 
ors. and particularly for tramway mo 
tors, des re to enter the Canadian 
market. They also manufacture a- 
best in copper wire, armature eo I 
winding machines, electric laundry hot 
irons, high res'stance metal, magazine 
fuse bon i ds. mechanical skids for bar­
rel users pipe wrenches, etc.

A Scottish firm manufacturing loeomo 
tives of all grades, wind n,g and pump 
ing eng nes for collieries, triple rniu 
and “Oddie-Barelay*’ h:gh s]>e<*il pump.», 
haulage tre nr for collcries and othvi 
colliery plants, funs, fan engines, anti 
friction metal, etc., des re to establish 
Canadian business connect ons.

A Lancashire firm manufacturing a 
jointing paste for use by ra Iwav com 
panics, mine owners collieries, engin­
eering works, paper mills, etc., would 
like to hear from a Canadian firm of 

mill furnishers able to undertake the 
sale of this article in the Dominion.

SYNOPSIS OF CANADIAN NORTH- 
vVEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting S and 20, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 100 acres 
more or !■ >> .

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may. however, be made at 
any Agency, on certain conditions by tin- 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (11 At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires. perform the required residence du­
ties bv living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. Tie may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES current.

Name of Article. Wholesa'e.

Glue-

Domestic Broken Sheet...........................
French Casks.............................................
French, barrels............. ...........................
American White, barrels .. .. .. ..
Coopers’ Glue...........................................
Brunswick Green .....................................
French Imperial Green........................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan......................... .. •• •• ••
Black Japan ..............................................
Orange Shellac, No. 1........................
Orange Shellac, pure.............................
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders..................................
Kalsomine 5 lb. pkgs............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb..................
100 lb. lots Tins, 1 lb....................
Arsenic, kegs (300 lbs)................

WOOL—

Canadian Washed Fleece....................
North-West........................................ . ..
Buenos Ayres.............................................
Natal, greasy.............................................
Cape, greasy..............................................
Australian, greasy .. .. .. mm ee ..

WINES, LIQUORS, ETC.—

$ o. F o

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 o 90 
0 75 0 80 
0 85 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
i 10 2 40 
1 40 1 42 
1 65 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 18

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

English, qta. 
English, pts. 
Canadian, pts.

2 40 2 70 
1 60 1 70 
u 85 1 50

Dublin Stout, qts...............................
Dublin Stout, pts.......................... •'• •• - 40 2 70
Canadian Stout,, pts.........................  1 60 i 70
Lager Beer, U.S......................................... j ‘ ^6
Lager, Canadian...................................... u 80 l 40

Spirits, Canadian—per gal.—

Aleohol 65, O.P........................................
Spirits, 50, O.P.........................................
Spirits, 26, U.P.................... .... ...............
Club Rye, U.P............................................
Rye Whiskey, ord., gal..........................

1 70 
4 25
2 30 
4 00 
2 30

4 80 
4 96 
2 50 
4 00 
2 30

Tarragona .. .. 
Oportos...............

Sherries—

Dies Hermanos 
Other Brands .

Clarets—

1 40 6 00
2 00 5 00

1 50 4 00 
u 85 5 00

Mcdoc...............
St. Julien .. ..

Champagnes—

l 25 2 76 
4 00 5 00

Piper Heidsieck 
Cardinal & Cie

Brandies—

28 00 31 00 
12 50 14 50

Richard, gal.................................................
Richard 2u years tiute 12 qts. in case
Richard, Medecinal..................................
Richard Y.S.O.P., 12 qts....................
Richard, V.O., 12 qts.............................

Scotch Whiskeys—

75 7 06 
16 00 
14 50 
12 26 
9 00

Bullock Lade, G.L....................... ee ee
Kilmarnock.................................................
Usher’s Ü.V.G.............................................

Mitchells Glenogle, 12 qts....................
do Special Reserve 12 qts..............
OO I-.»iia Special, Is qis. . .. .. 
do Finest Old Scotch, 12 qf s...

Irish Whiskey—

1U 25 10 5f 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 5# 

12

Mitchell Cruiskeen Lawn.......................
Power's, ijis..............................................
Jameson's, qts.............................................
Bushmill's...................................................
Burke’s........................................................
Angostura Bitters, per 2 doz..............

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 60

14 00 16 00

Canadian green, cases .. .
London Dry ............................
Plymouth................................
Ginger Ale, Belfast, doz. . 
Soda Water, imports, doz. 
Apollinaris, 50 qts...............

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 50
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CURRENT.

Wholesa'e.

$ O. F o

0 11 0 16
0 09 0 10

14
0 16 0 00
0 19 0 20
0 04 0 10
0 12 0 16
0 85 0 90
0 75 0 80
0 85 0 90
0 80 0 86
i 00 2 20
2 10 2 26
i 10 2 40
l 40 1 42
1 65 1 67

0 11

0 171
0 19
0 21
0 22

•• 0 18

• 0 19 0 21
.. 0 00 0 00
.. 0 25 0 40
•• 0 00 0 Î0
•• 0 18 0 20
•• 0 00 0 00

2 40 2 70 
1 60 1 70 
U 8ft 1 60

1 70 
4 25
2 30 
4 00 
2 30

1 40
2 00

1 50 
U 85

■l 25
4 00

6 00 
5 00

4 00
5 00

2 76 
5 00

28 00 34 00 
12 50 14 50

7 06 
16 00 
14 60 
12 25 

9 00

1U 25 10 56 
ti 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 56 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

14 00 15 00

0 00 
7 26 
9 00 
1 30 
1 30 
7 26

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADEL

Write ue for Price» and Term». 
We Can Interest You.

Foley & Williams Mfg. Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jan. 18,1911.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotationi 

per ct.

British American Fire and Marine .. 15,000 31—6 moe. 350 360 97
Canada Life............................................... 2,500 4—6 mas. 40C 400 160
Confederation Life................................. 10,000 74—6 mos. 100 10 277
Western Assurance................................ 25.000 5—6 mos. 40 20 80
Guarantee Co. of North America ... 13,372 2—3 mos. 50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Jan. 7, 1911

SECURITIES.

British Columbia,
1917, 4*4 p.c.........................
1941, 8 p.c..............................

Canada, 4 per cent loan, 1910 
3 per cent loan, 1988. ..
Insc. Sh....................................
2% p.c. loan, 1947.............

Manitoba, 1910, S p.c.............. ...

London
Jan 7

Clo’g Price
101 106

84 86
100 Ml
90 91

100 101
75 77

Shares RAILWAY * OTHER STOCKS

tiharub Dividend

850,000 10s. per t>h.
460,000 lUs. per ah.
820,000 6a.
100,000 17 *2

295,000 60
100,000 10s.

10,000

100,996 12*4
10,000 10

200,U00 10
67.ÜUU 16 2-3

60,000 16s.

150,000 6s 6d per ah.
100,000
20,000 17s 6d per ah.

845,040 £ 90
85,802 20

105,650 32
10.000 15
10,000 40s. per ah.
60,000 6

110,000 35s 6d per ah.
300.000 37*4

44,000 25s.
53,776 30

100,000 20
689,220£ 9

261,258 66 2-3
260,037 17*4
240.000 10s. per sh.
48,000 10 2-3

100.000 20
•6,400 IS

111,SI* 50

NAME Closing Prices

Ailianuue Aaeur......................................... 20
Do. (New)............................................... 1

Atlas Fire & Life.................................. 10
'British Law Fire, Life ......................... i;i
Commercial Union.................................. 10
Employers’ Liability............................. 10
Equity & Law........................................ 10U
Gen. Accident, Fire St Life .... 5
General Life............................................. 100
Guardian.................................................... 10
Indemnity Mar........................................ 15

Law Life.................................................... 20
Law Union & ltoek.................................. 10
Legal Insurance.......................................... 6
Legal & General Life........................... 50
Liverpool, London & Globe .... St.
London....................................................... 25
London ft Lancashire Fire..................... 25
London and Lancashire Life...............  10
Marine............................................................ 25
Merchants’ M. L....................................... 10
North British ft Mercantile .... 25
Northern.................................................... 10
Norwich Union Fire............................ 25
Phoenix...................................................... 50
Railway Passen......................................... 10
Royal Exc..................................................  St.
Royal Insurance........................................ 10

Scot. Union & Nal. “A”.................... 20
Sun Fire..................................................... 10
Sun Life.................................................. 10
Thames ft Mer. Marine...................... 20
Union Mar., Life................................... 20
Yorkshire Fire ft Life............................ 5

2 l-o lui Hi
1 124 13

24s 54 64
3 i 44

1 174 171
2 13 124

6 -24* 254

1*4 n 24

6 74 71

6 104 lOi

3 . 7t 8

20
12s 6

1 1 1
8 174 174
2 28 24

12*4 47* 484

2*4 24 26

2 6 64

4*4 36 37

2Va 34 3i

6*4 374 881

1 84 84

8 264 274

6 32 33
2 ;•

100 198 202
1*2 25 26
1 84 34

10e 124 124

7 % 184 18#
2 64 64
2 H 61 64

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds..................................

1# Buffalo ft Lake Huron £10 shr.. 
do. 5% p.c. bonds .. .. .. .. 

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, $100.....................
Do. 6 p.c. bonds......................
Do. 4 p.c. deb. stock...............
Do. 4 p.c; pref. stock..............

Algoma 5 p.c. bonds..............

Grand Trunk, Georgian Bay, fte. 
1st M.................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 0 p.c... 
100 1st pref. stock, 5 p.c.. ..
100 2nd pref. stock................
100 3rd pref. stock .. .. .. .
100 6 p.c. perp. deb. stock..
100 4 p.c. perp. deb. stock..
100 Great Western shares, 6 p.c.
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal ft Champlain 5 p.c. 1st

mtg. bonds ..................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.ftB., 4 p.c. bonds, 1st mtg. 

100 Well., Grey ft Bruce, 7 p.c. bds.
1st rnortg...................................

100 St. Law. ft Ott. 4 p.c. bonds..

Municipal Loans.

106 City of Lond.,Oflt., 1st prf. I p.e. 
100 City of Montreal, stag.. 6 p.c. 
100 City of Ottawa* red, 1918, 4% p.c. 
100 City of. Quebec, 3 p.c., 1987 ..

redeem, 1928, 4 p.c.....................
100 City of Toronto, 4 p.c. 1922-21

8*4 p.c., 1929.........................
I p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds.....................

100 City of Winnipeg deb. 1914, 5 p.e. 
Deb. script., 1907, 6 p.c.

Miscellaneous Companies.

100 Canada Company...................
100 Canada North-West Land Oo.
100 Hudson Bay.............................. .

Banks.

Bank of England .. .
London County and 
Bank of British North America
Bank of Montreal.............................
Canadian Bank of Commerce. ..

104

2044
106
106
106
115

^■22

112
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

JOHN L. BLAIKfE, 
President.

E. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

—*1910 K-
TOTAL CASH INCOME...........................
TOTAL ASSETS.........................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS.. ..

$2,176,5,8.38 L. GOLDMAN, A.I.A., F.'C.A., 
„ Managing Director. 11,388.773.32 8 °

1,174,708.68 w B TAYLOR, B.A., T.L.B.. 
887,830.02 Secretary.

Home Office, — — — “Toronto.

^PRUDENTIAL
I, ms THE 
' STRENGTH OF ft 

GIBRALTAR :Ht A

The Insurance 
Salesman 
Equipped With

Prudential Policies is well on the way to 
success. Their liberal features, high gua­
rantees and low cost help to sell them.

WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

A profitable side-line required by all 

business men; no samples. Address, 

in confidence, A.B.C., P.O. Box 605, 

Montreal.

PERPETUAL CALENDAR

1910

Thu

1DeceMBBR 1910

Fri Sat SUN Mon Tue Wed

1911 JRNUHRY 1911
SUN Mon Tue Wed Thu Fri Sat

1 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8
29 30 31

Canary, March, May, July, August, October, December, 31 Day». April, June, September, November, 30 Day».
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1N8UKANCB.

Tho Federal Life acomr*anye
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Aeeete............................................................$ 4,513,948.63
1'otal Insurance in force............................................... Zl,019,322.11
Paid Policyholders in 1908 ........................................... 347,274.43

Mow! Dewimble Policy Contract»,

UAVll) UEXTifiK,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

INSURANCE.

BRITISH AJTERICA
HEAD OFFICE......................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A Cox, President; W. 
K. Brock and John Hoekin. K.C.. LL.D., Vice-Presidents; 
Robt. Bickerdike, U.P.i B. W. On| D. B. Henna; Alex. 
UM| X. A. Leah, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. K. Wood.

W. B. MEIKLE, Gen. Men. P. H. 8IM8, Secretary.
CAPITAL.................................................................... 81,400,000.08
ASSETS........................................................................ 2,922,170.10
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764 "61

Get the

Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter L Joseph, Mgr., 161 St. James St., Montréal.

Metropolitan Life Insurance
Company, of New York. c^STpany)

Assets................................................. . $277,107,000
Policies In Force on December 31st,

1909-............................................. » 10,621,679
In 1909 It Issued in Canada insuran­

ce for............................................... $23,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.........................  $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce," for one year, commencing 

....................................................................... .......... for which I agree to pay $3.00 on demand.

Name

Address

Date.

NOTE.—Subscribe» may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Représenta- ! 

tivee for the City of Montreal.

CHIEF OFFICE FOR CANADA: |
164 ST. JAMES STREET, MONTREAL .

Alex. Bissett, seccanada F0R

tsre 
11036 fi

Liverpool 
London
Globe

INSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 81st Dec., '905..................$564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO^ 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICII 

207 ST. JAMES STREET,

J. Jt\ Mactvay,.................Cashier.

A. P. RAYMOND,
Uen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Hivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and nig-ht in 40 minutes) ; also by water.

l'he current between the mainland and one of the islands 
le caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the island 
nearly one fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any hotter fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniire Point*,w bet 

has been re-named by the owner “Rosievan” from its penin­
sular shape and and the ancestral elms growing upon it.

The mainland portion and see island are now offered loi 
sale on application to the owner,

M. S. FOLEY.

Editor-Proprietor of the 

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

pv A \/1 n OIIDI^C general manager,DAVID dUKKc, Montreal.

WESTERN Acs0s™
FIRE AND MARINE. Incorporated 1851

Assets - - - $3,267.082.65
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL. D., Vice-Presidents ; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... $14,760,000
Life Funds and Special Trust Funds..............................  61,490,000
Total Annual Income, exceeds.........................................  27,500,000
Total Funds, exceed........................................................ 94,900,000
Deposit with Dominion Government...............................  1,137,660

Head Office Canadian Branch : c^™2m^lagT "j am es* 'st*8 ' Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. MoGRKQOR. Mgr. Dan. Branch.


