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M. S. FOLEY,
Rditor and Propriete .

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

bress Goods, Silks, Linens, Small
wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.-
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
ted for comprehensiveness and cofrect-
nesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY,
ecriptions to all- parts of Canada, $3 a
year,

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
total Funds Kxceed .. ..
Security Unexcelled.

CANADA BRANCH:
Vor. St. James & McUill Sts., Montreal.
T. L. MORRISEY, Manager.

Sub--

|EBECTRIC MOTOR

1=2 TO 4-5 Honrst-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE

WORLD

WOOL..

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECLALITY OF

Wools and

FOR

Clothing, Felting, Flannels
and Hatting.

Noils

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Eswablished, 1863 Incorpormted. 186 .

<o Ay

Highest Awards At Twelve
Intermational Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Go.
PHILADELPHIA, Pa.

Distinctive E;t é; @,é 3 Qualities

OF

—%
North Star, Crescent
and Pear]l Batting

. . $88,250,000

Purity
Brightness
Loftiness

CANADIAN
MALLEABLE

Iron& SteelCo.

Limited.

Owwners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY! OFFICE:

| 32 Humberside Ave., S06 Lumden Bidy.,

West Toronto. Toronto, Can,
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The Chartered Banks.

The Bank.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up).. .. $14,400,000.00
BEST.. .. .. .. .. .. « 12,000,000.00
UNDIVIDED PROFITS 961,789.11

HEAD OIFICE: MONTREAL.

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President,
8ir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Esq James Ross, Esq.

Hon. Robert Mackay Sir Thos. Shaughnessy,

David Morrice K.C.V.0.

‘0. R. Hosmer Alfred Baumgarten

sir William Macdonald H. V. Meredith, Esq.

Bir Edward Clouston, Bart.,, General Mauager.

H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

ent of Branches.

0, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Inspector N.W. and B.C.
Branches.

Branches.

E. P. Winslow, Inspector Ontario
Provinces

D. R. Clarke, Inspector Maritime
and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham.Q. Altona, Man.
Almonte, Ont. Coolkshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, 0. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Collingwood, O. ‘‘ Hochelaga, Sask.
Cornwall, Ont. * Papineau Av. Lethbridge, Al
Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. “ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.
Ft. William, O. “ Seigneurs St. Moose Jaw, Sask.
Qoderich, Ont. “ St. Anne de  Qakville, Man.
Guelph, Ont. RBellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la

do. Barton St. * West End, Prairie, Man.
Holstein, Ont. ‘ Westmount, Raymond, Alta.
King City, Ont.  Quebec, Que Regina, Sask.
Kingston, Ont. *“ St. Roch’'s. Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont, Sawyerville, Q. Spring Coulee, A,

do Victoria 8t. Sherbrooke, Q.  Weyburn, Sask.
Mount Forest, 0. St. Hyacinthe Winnipeg, Man.
Newmarket, O. Three Rivers, Q. *¢ Fort Rouge.
Oskwood, Ont. Andover, N.B. ‘“ Logan Ave.
Ottawa, Ont. Bathurst, N.B.  Armstrong, B.C.

‘“ Bank St. Chatham, N.B. Chilliwack, B.C.
Edmunston,N.B. Cloverdale, B.C.
Fredericton,N.B. Enderhy, B.C
Grand F’1s,N.B. Greenwood, B.C.
Hartland, N.B. t{losmer, B.C.
Maryeville, N.B. Kelowna, B.C.
Moncton, N.B. Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C.
Sarnia, Ont. Shediac, N.B. New Denver, B.O
Sault Ste. Marie St. John, N.B.  New Westmin-
Stirling, Ont. Woodstock, N.B. ster, B.C.
Stratford, Ont. Amherst, N.8. Nicola, B.C.
8t. Mary’'s, Ont. Bridgewater,N.S Penticton, B.C.
Budbury, Ont. Canso, N.S. Prince Rupert,
Toronto, Ont. Glace Bay, N.8. Rossland, B.C.

‘ Bathurst St. Halifax, N.S.

“ Carlton St. ““ North End.  Vancouver, B.C.

“ Dundas St. Lunenburg, N.8. ‘¢ WWestminster

“ Queen 8t, Mahone Bay,

‘“ Yonge St. Port Hood, N.S.
Trenton, Ont. Sydney, N.S.
Tweed, Ont. Yarmouth, N.S.
Wallaceburg, O. Wolfviile, N.S.
Wiaterford, Ont. Charlottetown,

P.E.I.

IN NEWFOUNDLAND.
St. John’s, Bank of M n
Birchy Cove, Bay of Islands, Bank of lonlrenl
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle
8t., E.b., F. Willism« L'aylor, Muuager,
IN THE UNITED STATES:
New York—R. Y. Hebden, W. A.
Molimeux, Agents. 64 Wall 8 rcet.
Bank of Montreal, J. M. Qreata,
Spokane, Wash.—Bank of Mcontreal.
IN MEXICO:
Mexico, D. F.— Bauk of Montresl.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. -~ London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westmins'er Bank.
Ltd, London—The National Provincial Bank
of Emng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na-
tional Bank of Commerce. Natioral Park Bank.
Boston—The Merchants’ Natfonal Bank; Buf-
falo—The Marine Natl. Bank.| Buffalo. San
Francisco—The First National Bank; The An-
glo and London Paris Nat. Bank.

Peterboro, Ont.
Picton, Ont.
Port Arthur, O.

Ave.
Yernon, B.C.
Victoria, B.C.

Bog, J. T.
Chicago-
Manager.

Summerland,B.C |

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Rest................... 2,530,666 66
HEAD OFFICE, 4 Gracechurch 8t., London, E C.
A. G. Wallis, Secremry W. 8. Golaby, Mgr.
COURT OF DIRECTORS:

J. H. Brodie, R. E @Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,

J.H.M.Campbell H.J.B.Kendall, G. D. Whatman,

Head Office in Canada, St. James St., Montreal.

M. Stikeman, Gen. Man. H. B. Mackengje,

Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. Br. Returns
E. Stonham, J. H. Gillard, Assist. Insp's.

BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. ‘“ St. Catherine St.

Alexander, Man. North Battleford, Sask.

Ashceroft, B.C. North Vancouver,B.

Battleford, Sask. - Lonsdale

Belmont, Man. Ave.

Bobcaygeon, Ont. Oak River, Man.

Bow Island, Alta. Ottawa, Ont.

Brandon, Man. Paynton. Sask.

Brantford, Ont. Prince kupert, B.C

Burdett, Alta. Punmcb_\;; sask.

Cainsville, Ont. Quebec, P.Q.

Calgary, Alta. “ 8t. Jthn QGate Br.

Campbellford, Ont. Quesnel, B.C,

Ceylon, sask. Raymore, Sask.

Darlingford, Man. Reston, Man.

Davidson, Sask. Rossland, B.C.

Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.

Duncans, B.C. St. John—Union St.

Estevan, Sask. 8t. John—Haymarket 8q.

Fenelon Falls, Ont. St. Martin's, N.B.

Fort George, B.C. St. Stephen, N.B.
Sask. Saltcoats, Sask.

Fredericton, N.B. Saskatoon, Sask.

Girvin, Sask. Semans. Sask.

Halifax, N.S.

Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A.

Bloor & Lansdowne
Hamilton—Westgh. Ave. King & Dufferin Sts.
Hedley, B.C.

Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis, P.

Vancouver, B.C.
Varennes, P.Q.
S Victoria, B.C.
London, Ont. Waldron, Sask.
London, Market Sq. Weston, Ont.
Longucuil, P.Q. West Toronto Branch
Macleod, Alta. Winnipeg, Man.
Midland, Ont. Wynward, Sask.
Montreal, P.Q. Yorkton, Sask.
NEW YORK (568 Wall Street) H. M. J. Mc
Michael and W. T. Oliver, Agents.
SAN FRANCISCO (264 Caiforna 8t) 4. B.
Gerrard and A. 8, Ireland Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts. of the
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

$2,000,000
1,200,000

Capital: «: e snsose:
Reserve Fund.. ...

Our System of Travellers’ Cheques

was inaugurated a year ago

and has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Furope.
@

Transfers of funds, collections,
ments, commercial credits in
United States and Canada,
at.the lowest rate.

pay-
Europe,
transacted

The Molsons Bank

Incorporated by Act of Parlisment, 1868.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..President
S. H. Ewing .. .. .. .. Vice-President
W. M. Bumy J. P. Oleghorn,
H. Markland Molson, Geo. E. Drummoad,
Chas. B. Gordon.
JAMES ELLIOT, General Manager,
A. D. Durnford, Chief Inspector and sSupt. of
Branches ; W. H. Dra, er, Inspcter,
E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspestors.
LIST OF BRANCHES:
ONTARIO—Cont.

ALBERTA.

Calgary,

Camrose,

Diamond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA.
Revelstoke,
Vancouver,

d». Westminster Ave.

mcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,

‘‘ Fast End Branch,
Toronto,

‘“ Queen St. West Br.,
Trenton,
Wales,
Waterloo,
W. st 'orunto
Williamsburg,
Woodstock,
Zurich,

MANITOBA.
Wmmpeg,
rortage Ave.

ONTARIO.
Alvinston,
“Ambherstburg,
Aylmer,
Brockville,
Chesterville,

Clintcn,
Dashwoo 1
Drumbo,
Dutton,
Exeter,
Forest,
Frankford,
Hamiilton,

‘¢ Market Br.
Hensall.
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London, Roberval,

Lucknow, Sorel,

Meaford, St. Cesaire,

Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,

Norwich, Ste. Therese de Blaie-
Ottawa, ville, Que.,

Owen Sound, Vlctorhville,

Port Arthur, Waterloo,

Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Unfon Bank of
Avustralia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial JLetters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. du
Loup Station,
Knowlton,
laachine Locks,
Montreal,
‘“ St. James St.
‘“ Market and Har-
bour Branch.
‘¢ 8t. Henri Branch.
* St, Catherine St. Br.
** Maisonneuve Branch
Cote des Neiges,
Pierreville,
Quebec,
Richmond,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000

Reserve Fund & Undivided Profits 5,380,000

Total Deposits by Public - - 47,000,000

Total Assets, = - - 61,200,000
DIRECTORS:

E. B. OSLER, M.P.
WILMOT D. MATTHEWS..
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A
A. M. NANTON, J. C. EATON,
C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.
b Rmamatoc™ aa .
.n'& the Unl.t:g States. - S
(I]):I‘lectlonl “‘::nd.en dln:‘l)‘;!emxtted for promptly.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. Jamés St.:
J. H. Horsey, Manager.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered ‘Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 17,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walkes, .C.V.0., LL.D., D.C.L.,
President
%. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,*
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

B8ranches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 18 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEXICO «A1I'Y BRANCH: Avenida San Frau-

cisco No. 50, J. P. Bell, Mauager.

This Bank transacts every description.. of
Banking Business, including the issue of Let-
t'r- of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.

Capital. ....... T $4,000.000
Rest................. 4.760 000
DIRECTORS:
DUNCAN COULSON . .. .. .. President

W. G. GOODERHAM Vice-President
J SEPH HENDERS .N..2nd Vi e-Presiaent
Wm. H. Beattv, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, . A. K. Gooderham
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW....General Manager

T. A. BIRD....... ........IL8pector
BRANCHES.
ONTARIO. Oil Springs, B. COLUMBIA.
Omemee,
Toronto, 9 offices Parry Sound, Vancouver,
Allandale, Peterboro, N. Westminster,
Barrie, Petrolia,
Berlin, P venpine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharines, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colborne, Sudbury, Prairie,
Coldwater, Thornbury, Rossburn,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, SASKAT"WAN.
Dorchester, Wyoming,
Elrmvale, Prede ' urv
Qalt, QUEBEC. Churchbridge
Gananonue, Elstow,
Hastings. Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kiling
Kingston, St. Lambert, Langenburg,
London(« off cer) Montmartre,
Millbrook. ATLBERTA. Vibank
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York.—National Bank of Commerce.
Chicago.—First National Bank. :

4e1iION. JOHN SHARPLES, ..

Established 1865.

Union Bank.ssCanada
HEAD OFFICE, .- - QUEBEC.

Paid-up Capital..... $4,000,000

Rest & Ur.divided Profits 2,697,000

Total Assets (over)....47,000,000

Board cf Directors:

President

WILLIAM PRICE, Esq., M.P, V.Pres.
teo.H.Thomson,Esq. John- Galt, Esq.

R. T. Riley, Esg. F. L. Kenaston, Ksq.

\Wi. Shaw, Esq. W. R. Allan, Esq.

10, J. Hale, Lsq. M. Bull, Esq.

12, L. Drewry. Esq

G. H. BALFOUR, General Manager.

[i. B. SHAW, Assisiant uen. Mvanager.

F. W. ASII, Supt. Eastern Branches.

J. (+. BILLETT, Chief Inspector an.l
Manager Foreign Department.

£. 1. CODE, Assistant Inspector.

il. VEASEY, Chief Accountant.

F. W. 5. CRISPO, Supt. Western
Branches, Winnipeg. -

F. W. SMITH, Supervisor Manitoba

Branches, Winnipeg.
P. VIBERT, Supervisor
ches, Winnipeg.
J. S. HIAM, Supervisor
Branches, Winnipeg.
¥ McCAFFRY, Supervisor
Columbia Branches, Vancouver.

Alberta Bran-
Saskatchewan
British

Advisory Committee. Toronto Bratueh :
GEO. H. HEES, Esq. T HOS.KINNEAR,Esq.

THIS BANK, having over 200 Branch-
es in Canada; 5 in the Province of Que-
bee ; 51 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columb'a, extending from
Halifax to Prince Rupert, ofters excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and eorrespondence are ‘mvi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States.
the United Kingdom, the Continent of
Lurope. and the British Colonies.

STANDARD BANK OF CANADA.
Dividend No. 8I.

NOTICE is hereby given that a Divi-
dend at the ratc of Twelve Per Cent per
Annum upon the Capital Stock of this
Bank has been declared for the quarter
ending 31st January, 1911, and that the
same will be payable at the Head Office
in this City and at its Branches on and
after WEDNESDAY. the lst Day of
February, 1911, to shareholders of re-
cord of 20th January, 1911.

The ANNUAL GENERAL MEETING
of Shareholders will be held at the Head
Office of the Bank in Toronto, on Wed
nesday, the 15th February next, at 12
o’clock noon.

By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 2uth December, 1911. .

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5.000,000

Capital Paid-up...... 8,500 000
Rest and Undivided
Profits............ 4,017,988

Branches in Northern Ontario.

PORCUPINE, COBALT, NORTH BAY,
POWASSAN, COCHRANE,

HAILEYBURY, KELSO.

Traders Bank o Can.

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. . .$44.500,000
TOTAL DEPOSITS .. . .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

8. Kloepfer,‘F‘Aq.. Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathy, KEsq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY . General Manager

N. T. HILLARY .. .. .. Asst. Gen. Manuger
Jo Ao M. ALEEY . o o0 w6 . Secretary
P. SHERRIS .. .. .. .. .. .: .. .. Inspector
J. L. WILLIS .. .. Auditor to the Board
ONTARIO: Newcastle, Tottenham,
Alma, North Ray, Tweed,
Appin, Norwich, Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwocd,
Beeton, Paisley, Ont. W. Ft. Williams
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek,  Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, Stettler,
Grand Valldy, Sudbury,
Guelph, Tavistock, SASEATC'WAW
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina
Hamilton East, Toronto Br'’ches Rosetown,
Hamilton, Mkt  Avenue Road, Saskatoon,
Harriston, Danforth Ave.  Zealandia, .
Ingersoll, Gerrard & Jones
Kincard KingbSpadina. Winnipeg"
ne, ng Winni,
Lakefleld, Queen and i
Lion’ ﬁ:;' L ¢ and :Gn George,
8 3
Lynden, “&m Stewart,
Maseey, Yonge & Bloor Vancouves,
Matheson, Yonge and
Mount Flgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—JLondon, The London City and
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine National Bank.
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THE |

Royal BankosrCanada
INCORPORATED 1869. |
Capital Paid-up. : $6,200,000
Reserve & Undivided Profits. 6,900 000
Total Assets .. .. .. .. $95,000,000

HEAD OFFICE, - MONTREAL.
Board of Dire:tors;

d, 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Ks¢
T. J. Drummond, Esq. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

BRANCHES:
Louisburg, C.B.
Lumsden. Sask.

Ambherst. N.S. Lunenburg, N.S.

Annapol's Royal, N.S, Mahou, N.

Antigonish, N.S Maitland, N.S.

Arichat N.4. Metegnan, NS,

Arthur, Ont. Middleton, N 8,

Baddeck, N.~, Moncton, N.B.

Barrinkton Passage, N.8. Montreal, Que. (9 Behs,

Bathurst, N.B. Moose Jaw, Sask.

Bear River, N.S. Morinville, Alta,

Berwick, N.S Nanaimo. B.C,

Bowmanville, Ont Nelson, B.C.

Brandon Man, Newcastle, N. B,

Bridgetown, N.S. New Giasgow, N S,

Bridgewater, 5; New Westmins er, B.C.

Burk’s Falls, Ont. Niagara Falls, Ont. (2)

Calgary, Alta. North 8y iney, N.S,

Campbellton, N.B. Oshawa, Ont.

Charlottetown P.EK.I. Ottawa, Ont. (3 Behs,)

Chilliwack, B.C. Farrsboro, N.S,

Chippawa, Out. Pembroke, Ont,

Clarke's Harbor, N.S, Peterborough, Ont,

Clinton, Ont. Pictou, N.8,

Cobalt, Ont. Plumas, Man,

Cornwall, Ont. Port Alborni, B.C,

Cranbrook, B.C. Port Haowkesbury, N.8,

Crapaud, P K. 1. Port Moody, B.C

Cumberland, B.C. P'rince A bert, Sask.

Dalhousie. N.B. Prince Rupert, B.C,

Darimouth, N.¥ Quehee, P.Q.

Davidson, sask Regina, Sask,

Digby, N.=. Rexton, N.B,

Dominvion, C.B Rosslana, B.C.

Dorchester, N.B =t. John, N.B. (2 Behs,)

Edmontou, Alta. St John's, Nfld,

Edmundston, N.B St Leonard s, N.B.

Elmwood. ont. St Peter's, NS,

Fredericton, N.B Suckville, N.B.

@alt, Ont. Salmo, 8.0,

Glaee Boy. CLR, saskatoon, Sask.

@rand Falls, N.B. Seott, Sask.

@Grand Forks, B.C sherbrooke, N8

@Guelph, Ont, Shubenaendie, NS,

Gll)h[htllll. N.s. sSouth River, Ont.

Halifux, N.5.3 Behs,) ~pr ughill, N.S,

Hamilton, Ont. Stellarton, N S,

Hanover, Ont. Summerside, P

Ingersoll, ont, sSydney, C.B.

Invernes. C B. Syducy Mines, NS,

Jacquet River, N.B Tillsonburg, Ont.

Joliette, P.Q. T'oronto, unt, (3 Behs.)

Kelowna, B.C Truro, N.S.

Kenilworth, Ont, Vancouver, B.C. (9 Behs.)

Kentviile, Nos, Vernon, B,C.

Ladner, B.C. Victoria, B.C. (2)

Ladysmith, B.C, Welland, ont.

Lawrencetown, N.8. Weymouth, NS,

Lethb idge. Alta Windsor, N.S.

Lipton, bas Winnipeg, Man (2 Behs)

Liv rpool, N.s. Wolfvide, NS,

Lockeport, N.=. Woodstock, B.

London, Ont. Yarmouth, N S,

Londonderry, N, 2.

Ageacies 1n Cuba @ Aatilla, Caibarien, Cama
guey, Carde wmg, Cienfuegos, Havana, wanzanillo,
Muatanzas, Sugua, santingo de  mba. Ponce and
San Juan (Porto Rico). Nassanu (Bahamas). Pt.of
Bpain, Trinidad

New York Agency, 68 Willinm Street.

London, Eng,, 2 Bank Buildings, P'rinces St, E.C.

Abbotsford, B.C.
Alberni, B.C.

EA S ]'ER N TOWNSHIPS

Capital $3,000,070
Reserve Fund 2,100,000

—
HEAD OFFIcE. SHERBROOKE, Que.
With over eighty branch offices in the
Province of Quebec, we offer facilities

possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBER"["A and
BRITISH COLUMBIA.
Correspondents all over the world.

| Beamsville, Simcoe,
| Berlin, Southampton, Battleford,
Blyth, Teeswater,

Bank of Hamilton
HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. .. .. .. .. .. $3,5600,000

RESERVE & UNDIVIDED PROFITS.. 2,827,140

TOTAL ASSETS .. .. .. .. .. .. 83,000,000
DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. O. OC.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton,
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Abernethy,

SASKATC’WAN.

Belle Plaine,
Brantford, Toronto— Brownlee,

! Do. East End. Col'ge&Ossingtor Carievale,

Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,

| Dundalk, West Toronto, Francis,

Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,

| Fordwich, Moose Jaw,

Georgetown, MANITOBA— Mortlach,

\ Qorrie, Bradwardine, Osage,

Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Qladstone,
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br,
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

ALBERTA-—

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
BESE oo oo oo o ces e 66 w3 o5 es 1,250,000

DIRKCTORS:

JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; ‘. G. Stuart, K.C.;
J. E. Aldred.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBLEC Three Rivers
Black Lake Victoriaville
Inverness Ville Marie
La Tuque . .
Montmagny Province of ONTARIO:
Montreal, Place d’Armes Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke
Rluainold

Thetford Mines Calgary,

Province of MANITOBA:

Province of ALBERTA:

AGENTS:

London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the Uni'ed Statcs.

Chase National Bank, New York; N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAI. BANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREA1, Que

44 Brar ches in the Provineesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... §2,000,000.00

CAPITAL: PAID-UP; wiovn winnvs 1,000,000, 041

RESLRVE -FUND......coiiiennnes 361,358 .98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncler Franco Canadien
Vice-Presiient: Mr. W, F. Carsley, of The Firm of
Carsley Sonsand (o

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Bosworih, Vice-President ** C.P.R. Co.’

Mr. Alphonse Racine, of “*A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

\dvertise in

THE JOURNAL OF

COMMERCE.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 5 909,000
Capital Paid-up........ 5,670,000
Reserve Fund. ........ 5,670,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.
BRANCHES

ONTARIO Palgrave North Battleford
Ambherstburg Forcupine Prince Albert
Belwood Port Arthur Regina
Bolton Port Colborne Rosthern
Brantford Port Robinson  Saskatoon
Caledon East Rideeway Wilkie
Cochrane Sault Ste. Marie Wynyard
Cobalt South Woodslee ALBERTA)
Cottam St. Catharines(2) z¢habasca
Elk Lake St. Davids Landing
Essex \l] 'I'h«inmc (2) Banft
Fergus Thessalon S
Fonthill Toronto (10) (l:f?llt?:)llytég)m)
Fort William Welland Lethbridge
Galt Woodstock Red Deer
Hamilton QUEBEC  Strathcona
Harrow Montreal Wetaskiwin
Humberstone Quebec (2) B. COLUMBIA

Ingersoll
Jordan & Vine MANITOBA A‘rro.whead
land Chase
Kenora Brandon Cranbrook
Listowel Portage La Fernie
London . brairie  Golden
Marshville Winnipeg (2) Kamloops
Nashville i Michel
New Liskeard SASK'WAN Moyie
Niagara Falls (2) Balgonie New Michel
Niagara-on-the- Broadview Nelson
Lake Fort Qu'Appeile Revelstoke
North Bay, Hague Vancouver (3)
Ottawa Moosejaw. Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of depdsh
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THE CANADIAN JOURNAL OF COMHERCE.

THE

HOME BANK OF CANADA.

Head Office
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
Branches and connections throughout
Canada.
British and Foreign Correspondents in
all the important cities

of the world.
SPECIAL ATTENTION GIVEX TO
COLLECTIONS.
JAMES MASON . . General Manager.

UNITED EMPIRE BRANK
of Canada.

Head Office, $rons s Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. . ..12s.6d.
American < ... ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25¢c each
Extra (5 tod0) .. .. 20c *
- (50 to 100). .. 15¢ *

(100 and over) 10c¢ -
Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused . manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. standard Fuel Co., Ltd. J. T. Gordon, Pres, Gor-
don, Ircnsides, Fares, Co,, Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital Paid Up ..... tereesesceesesa...$1,000,000.00

BO3BPVE .« io:ieaiainsinnennnneints SGEaOn: 1,250,000,00

Undivided Profits.... ................... 104,696.38
HERD OFFICE, = - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

: )
Locks & Builders' Hardware
oy
We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or

private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

7

g.lnrdine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc¢ tural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL &£ WINNIPEG.

“COMMUNITY "’

SILVER

DISTRIBUTORS

I Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Osble Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRI\GE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & IHunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. IT. A. Stewart
CANNINGTON .. .. .. .. .. A, J. Reid

CARLETON PLACE.. ..Colin MecIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
TANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
TLONDON. W. H. Bartram
I’ORIGINAL. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C,
SARNTA .. .. .. .. .. .. .. .. A. Wier
SMITH’S FALLS,

TLavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILT, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

BUCKINGHAM .. .. ..

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. ..Otto F. Klein

QUEBEC.

.. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D, Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER, Alberta .. Geo. W. Greene

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE {:er cent per annum, payable half-

yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,340,000.00

Total Assels...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Rats. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has seat
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

Supply ¥

Canad

Cc

)

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.

Cor. Adelaide & Victoria Sts. Toronto
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|
—THE BEST ARE THE CHEAPEST— | .
v SUN FIRE
ASK FOR AND SEE THAT YOU GET
i Founded A.D. 1710.
¢ Holmes : Heaa Office, Threadneedie St., London, Eng.
.- Collins The oldest Insurance Co. in the World.

Sl ’ Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M.. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St

i B)é“(l)d;,y " Agents Wanted in all Unrepresented Districta.

o 28 Extra Granulated

« Giroux AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.
Manufactured by the

't Canada Sugar Refining Co., Limited, MONTREAL, Que

COTE BROS. & BURRITT

Dunlop
Chesley

Elevator Bullders, |y, wonhamasons,
sLatehy Millw P|ght8 and MONTREAL.
Allisoa } M aC h i N ists Agents for Canada.

D. 52 Conde Str‘eet, Montreal_ MERCHANTS, MANUFACTURERS, and

Pelton

Bentley other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
4 its employ. Tts Circulation—extend-
Donald 72 > SIS s ing to all parts of the Dominion ren-
- ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

JUVER,
Quarrie

COMMERCIAL SUMMARY

—DBrtish  Columbia  posseses the

3 L .
Bennett ' : By P : >~ greatcst compact area of merchantabie
bertsom ) N g i timber in North Ameriea, viz.: 182,
Greene = : 750,000 acres.

_— : ! £( HADE . FEde —Total bank exchanges last year at
all leading citics in the U.S. amounted
to $162,869 073.819, a loss of 1.4 per
» ‘ L LI TGENERA T cent compared with 1909, but a gain of

R .. A . ive vear 1906
S AT ) v o\ 1.8 per u:){ over the active year 1906.

arine, . .
i Re- The Doty Eng'ne Works Co., Goder-

and FOR SALE ich, T)nt.. proposes to establ’sh a ship-
sent building yard at Port Stanley. Ont.
Stills, A Well Finished CHERRY COUNTER about 20 feet-long by Large tugs will be built. The company
Hoop 2 feet wide with swing door. Was mude for the Equitable has contracts fér three large omes at
pro- Life Assurance Company of New York. present.
| and ATSO:
A high CABINET DESK, made for the ahove institution;
men all in good order.
any Address:

—Winnipeg is mak'ng special efforts
to secure manufacturing. businesses and
! several manufacturers in eastern Can-
ada are considering the plac'ng of branch
“JOURNAL OF COMMERCE,” works -there, where cheap hydro-electric

Montreal. J power i8 now obtainable.
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—Operations on the new Bank of Toronto building, to be sole resource is agriculture. Yet this year there were im- —Arr
erected on King and Bay Streets, Toronto, will commence at ported into Winn‘peg over twelve million eggs. For our !din- i Iron an
once. The building will cost about $§1,000,000. ing cars, we are now brnging in chickens from Chicago. We

' are also importing cream from the United States.” 8 | P

—The Bank of New Brunswick shows net profits of $142,180 4
for the year ended Dec. 31, 1910, compared with $136.305 in —Reports from Berlin state that the Turkish Government deing a
19009. Out of this were paid quarterly dividends at the rate will have to make another fight for possession of the $4 500, : Co,, wh
of thirteen per cent, $25000- was added to rest account and 00 deposited in the Reichsbank by the deposed Sultan Abdub and oth

5,000 L nei fund. . be doub
$ 0 pension fu Hamid. A month ago the Imperial Supreme Court decided S

Foundr;

Iron ani

The bleaching of Irish linens is an 1mportant industry and that the bank must swrender the funds to the present gov- ing in )
gives employment to a large variely of labour, skilled and wn-  €rnment of Turkey, but now a number of private individuals, g and will
including a son-in-law of Abdul Hamid, have applied for at- on a lar
tachments ii connection with actions brought against the de- i largemer
positor for damages sustained at his hands in Turkey.

skilled ; in faect so famousis the Irish bleach that lineng from
all parts of Iurepe are constantly being sent to the North of

Ircland for bleach'ng and finishing Inquiry recently shows It i
N ¢ N & )]

succeed
their business a much as possible. the Dominion Textile Co. Steel Co

that o averas an’® g 1 week is 415 . P irl . i " X
it the average man’s wage | d Wee k is §15. TLads and girls -—In accordance with their definite policy to concentrate
over 16 years of age earn from $2.50 to $2.65 a week.

“Prinfed foulards will be most important line for spring, are transferring the'r cal'co printworks from the Mount Royal February
W1 says o leding stlk  manufacturer. “Wa Tlave Branch in this city to Magog. The plant at the Mount Royal will be ¢
been large producers of foulards for several seasons past. and mill is not very large, and tha company will, so far as possibls, ‘ meeting
believe we know theindicationsin thisline. Without a doubt  Provide work for the employees elsewhere. “The company pur- i same dal
pose increasing ithe spinning and weaving plant at this braneh, ‘ rell has,
and several hundred looms and other machinery will be housed fact. He
in the premises left vacant by the removal of the calico-print- as o cov
ing section. 3 the finan

¢ In fact. h

The British Board of Trade returns show that 1910 was (5 it beeome

it will e the bggest foulard season vet, © Multi-coloured ef-
feets, especially the Oriental colourings in Persian and cash-
mere patlerns, and small and medinm-sized figures gemerally,

are the most in favour.”

- —&\ new lead fiell is opening up along the Skeena River, X . ) .
\ e a record year for British trade, the figures cexceeding ceven : er in con
Brit'sh Columbm. Near Hamilton fine silver lead ore has ! ) L |
. . those of 1907 which was a boom year. The imports were
beenn discovered, while promising free milling properties are ) The
) ’ . 678,440 173, or $3 392,200.865. an increasc of $3G8.676.080 ovor : ) )
being operated near Kitselas. at the foot of the big canyon. ) ] Al } adian Mi
1909. The exports amounted to C334365915, or $267.829.575, :
The Dry I1ill elams at lome (‘reck have already produced a tors’ (o)

Do ne M

; ) an increase of $324,203.745. The December statement shows
million dollars, and arrangements are being made for hydrau-

. . . ) an increase of $41,759 500 in imports and %18.171.000 in ex-
fie work on this property. Several outfits will go into the

. ) t ports. Cotton imported from the U.N. increased $30.000,000 : Ltd., Gal

i y v winter relaxes. . i e ; G & ; "
Oninees. fistict associ as tho: winber rdases and from Egypt $6.250.000.  The gain in exports was in nanu- 4 to. 40,000
: ’ ; - factured goods, prineipally cotton. (o «lerhs
Japanis after the worlds™ textile trade in earnest.  There i ! pat: 0:xlerhay
Syndicate
Ltd., Por
. : ronto 27
dustry in that country. Woollen goods are stated to con- the Ottawa Rver, about 20 miles west of Ottawa and active $40,000;
stitute one of the principal staples of import at the present (oo preparatory to the ercetion of the plant will begin early $2.000,000,

time, yet there are only four woollen factories in Japan, and i, (he spring. The surroundng country on the Quebee side is 010; W. !

18 saul to be g strenuous movement on foof just now to secitre American and Engl sh capital has been interested in the

Govermment. asgsistance in the development of the woollen m- establishment of an electric smelting plant at Chats Falls, on

the oulput of three of these is limited to coarse materials ve-
quired for the use of the ammy, the mavy, and the police.

([‘\"\' Book
ber Co., 1
Toronto, !

$10.000.

r'ch in iron ore. the only difficulty heing that of transporta-
tion. It is proposed to build an electric line from the falls to
. g ; the mines. There is an enormous amount of water powar
A inerease of 9987407 tons in trafie passing througn awaiting developeent at Chats Falls, and the spot is looked

Canadian eanals up to Dee. 1o when nearly all of them closad, upon as almost ideal for eleetric smelting purposes.

is shown by returns to the departiment . The total tonnaoe —-Figure
wis 42593305, as agains 32735808 lnst year. Friday 13th, was certainly Black Friday for some of the Forests a1
The inereases were  as  follow: See Canal,  $0.153503: United States bankers. Samuel . Beresford, assistant cash- Crown lan
Welland.  313166; St Lawrencee,  235.754; Ottawa, 13 ier of the Second National Bank, of (Cine'nnati. Ohio, commit- which will
204; Rideaun 43.107: St. Peter 706 Mwray 62003 The  ted suicide on Friday by drowning himself in a smnall river figures sho
Chambly Canal  tra fic decreased by 82818 and the ‘Trent by near that city—Arapad Goezel, n private, foreign banker, ot growing or

13048 tons. Pittsburg. Pa., committed suicide by shooting himself in the likelthood

brain, on Friday. ITe had been in financial trouble due to a ity. The
run on his bank by foreign depositors..—John Terhune, vice- 505.000.000
market is just now causing much uncasiness. The total president of the St. John State Bank. Colfax, Wash., shot and

quantity of silk delivered in Yokohama during the season just killed himself on Triday. No cause is known for this act.

—Tokio papers observe that the state of the Japanese silk

000.000 fee
) diseriptions
closed was 177.000 boxes, out of which numhber 160,000 have
With the enormous total of almost $3,500,000.000, the to- for 1911, 1(
s ; ‘ . timher, cut
al value o fore trade of the United States g th !
against the 30000 to 40.000 boxes usually left over at the end tal value of the foreign trade of the United States during the | 400000
vear which ended Dec>uber 310 16') was oreater than that of

been sold. Thus there remain in stock only 17.000 boxes, a8

cub
of a season. [t is consequently feared that, in view of the cut in 1910,
brisk demand, producers will resort to rough methods of manu- any vear ever before, «nd left a balance v favour of the coun- decrease 15
facture, which will react on the market. ay of over $300.000,000. They exceel+i the former high re- i estimated «

cord of 1907 by about $80.000000. TImports from abroad am- Railway t'e
~Mr. Whyte, 2nd Vice*President of the Canadian Pa- 919.000;

ounted to $1,362,807,622 compared with $1.475.520.724 in 1909;
$1,116,374.087 in 1908. and $1,423,169,820 in 1907. The ex- .

—Accordil
. ports during the year were larger than in any year except . reau of Ma
provinces.  He says:—“If ever there was an agricul 060 of 1907, the total being $1,864.411,270, compared with the ten
tural country in the world, that country is Manitoba. Our  $1,728,198 645 in 1909. and $1,923426.892.

inc
cific  Railvay, comes out strongly against the <ingle

hazrd farmng  excusively  followed in the Western

mo
bushels of
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were im- —Arrangements are being completed to transfer the Ontario compared with the corresponding months of 1909. It is sigi-
our 'din- Iron and Steel plant of-Welland, to the Canadian Car and ficant “Z’t the importations from the Oversea Sml;:fs show &’;
} . aggr iner: f 8,200 000 bushels, more than one-hal
0. We s v Co. Frasl . Sl 4 wnadiang ts ¢ the 288Tegate increase o 3
g : Posndy Go., -Montm!, whidk & y Dsnadisw traiioh o of which is credited to Australia. Of the total receipts (160,
600,957 bushels), Canada, Australia ,and India furnished near-
sernment ly 73.000,000, cach of the two Dominions and India supplying
» $4500; : Co., who have plants at Blue Bonmets, Que., Amherst, N.S. the English market with a greater quantity of wheat than did
: and other places. The plant at Welland will. it is believed, the United States. The report continues: “It is the desire of
be doubled in size shortly after the transfer. The Ontario  the kEnglish people and the aim of English statesmen to en-

American Iron and Steel Co. The Welland conpany has been

deing a lot of bus‘ness with the Canadian {'ar and Feundry

wn Abdut

decided Iron and Steel Co. is just completing a large new office build-  courage the development of the natural resources of the Bri-
ent gov- ing in Welland, costing, including the fittings. about $20.000,  tish Colonies, and more especially the growth of raw materiais
lividuals, & and will occupy it shortly. Options have been already taken that way ewploy labour and promote industrial enterprsrs in
| for at- on a large block of land close to the plant, upon wh'eh the en- the United Kingdom. Of the 182°700,000 bushels importel

the de- largement will be built. last year, Australia, India and Canada supplied 77,000 000
bushels, and figures for the current year show a larger per-
—1It is learned that James A. Farrell. who was clected to  centage in their favour. The shipments of wheat from Can-

centrate succeed William E. Corey, as president of the United States ada last year surpassed those from the Un'ted States, and it is

3 . . . . . apparent that this leadersh’ ay be maintained : argely
tile Co. Steel Corporation, will officially assume his new duties on illul e p may be maintained and largely
5 reased.
it Royal February 1. This means that President Corey’s resignation
1t Royal 1 will be accepted by the board of d'rectors at their quarterly Commenting on the claims at the recent rate hearing at
possibla, meeting on the last Tuesday of this month, and that on the Wash ngton of possible savings that conld be palbed out ©o
, . ; Mr ’ i i irmed.  Mr. lar- - :

my ; same date Mr. Farrell’s clection will be “m.‘” d 4]' _ railroad managers, the Railway Age Gazette, savs: —-“We are
branel, rell has, however, alrcady assumcd the duties of pres’dent in viot optim'st; i My B i 1 .

- . : optim’'stic as to Mr. Brandics’ chances slceess i i3
 housed 4 fact. He has told his friends that his clection came to him : " s of success in his
co-print- i as a covplete surprise, as he had no previous intimation that ¢ of mstructor in a course on practical railvoad ng Lefore

the finance committee was considering him for the position. a assroom full of railroad presidents. But we can hope for

In fact. he appears to have been a compromise candidate, when some indirect results of the public’'ty given to his celaims 1t
3 h 1 W o« P e 1 1 o = rOT 0 - 1 .

)10 was £ it become apparent that the Carmegie interests were not long wiil do good to air the whole subject of scientific m.nagement
4 s ¥ b wnag g
w 5 er in control of the voting power. W ..
I even g P betterment work, efficiency or whatever one calls it. Some

s were . = . . % ET: f (3 oe g e - R e
e The followng companies have been incorporated:—Can-  OPerat ng officers and many boards of direetors need to know

ooie adian Militaire Auto Co., Limited, Toronto. $100,000; (redi- W hat efficiency means. Ordering a subordinate to (ut his

829,575,

. .. _ . xpenses in t i ‘hat it aneans A sunerintende
tor<’ Corporaton, Ltd.. Niagara Falls, $25000; Preston East € W. es in \x;o is not \l\ hat it means. A superintendent of
- 7 motive pewer has gone through a hard w nt: ri is pawer
_Sh . & Do ne Mines, Ltd., Toronto, $3,000,000; Canadian M\otors, - . - g £ o ‘ T With his phwar
in ex- s in bad shu.pv.. He is tola to get it in good shape for the next

1LOV0,000 g Ltd., Galt, $250,000; Porcupine Northern Mines. L.td., Toron-  \viyter, perhaps with the intimat'on that his position depends

| lanu- to. §40,000; Overbrook Realty, T.td.. Ottawa, £40,000; \V. L. on his suecess. He builds up a well organized, smooth work-
Go.dderham, Ltd., Toronto, $40,000; Western Canada KRealty ing shop force, improves h's repair shop facilities and gathers
Syndicate, Ltd.. Ottawa, $40,000: the International Bath Co., the right men at his coaling stations. Along in .June an or-
in. the Ltd., Port Artbur. $40.000; Randall and Johnston I.td., 'To° ‘\]\‘f;_‘;” 'II.“S (:n.\\‘x; f‘I'mx]l].:Tlm\'v .Ll'l\lmg lvl:”_‘ l‘r (_‘”‘ ('\[N"l“"* f!l"(\\ O:
ronto %250,000; the Tw'n Lake Lunber (o., Ltd., N piss ng, . Ul cam e GOl " Molive power staris the .ml‘\t i
| active $10,000; Montreal Tisdale Gold Mines. Ltd.. Sault Ste. Mario, m'\\l'mw- ﬂh.:lp(\ than (.‘\..m-_ ()vAn- cannot get a h'g_h unit of
0 early $2.000,000; Great Lakes Lumber Co.. Ltd.. Owen Sound, $49. !»ffl("l(x]h“v w thout holding 1m:mr(~d employees during  slack
periods so as to be ready when the rush comes, [t takes an

alls, on

side 18 0105 W. S. Johnstone and Co., Ltd., Toronto, $0.000; Gun- expensive plant to do a wide variety of work cheaply, ™
dy’s Book Store Ltd.. St. Thomas, $25000; .T. P. Holden Rub ‘ ' ) b

ber Co., Ltd.. Toronto, $50.000; Dominion Investments, [td.,
Toronto, $75,000; Standard Structural Co., I.td.. Toronto,
$10.000. who announced Iately that he had discovered how to make al-

isporta-

falls to Recent advices from London  state: Chemist Overbeck.
powar
looked . .

cohol without fermentation, has patented a process for de-

—Figures just issucd by the Ontario Department of Lands, aleoholizng malt I'quors. A coirpany is being formed to op-
of the Forests and Mines, showing the amount of timber cut on  erate under the patent. The first brewery will be started
. Crown lands last vear. and giving an estimate of the amount shortly at Grimshy. Mr. Overbeek says the method is com-
ot which will be cut during the current tyelve months. The pletely successful. Tt prevents beer and stout from being in-
| viver figures show that there is an enormous amount of t'mber toxicating, whle leaving the flavour. sparkle and palatability

ker, ot growing on the Crown lands in the province, and there is no unimpaired.  Fifty-two experts tasted the de-alecohol’zed bev-

1 Ehe likelihood of it d'm'mishing either in quantity or qual- erages, and more than half of them weresunable to distinguish
e to a ity.  The figures issued are as follows: —Pine, cut in 1910, between them and those conta'ning alcohol. Others detected

, Viee- 505,000.000 feet, board measure, estimated eut in 1911, 540, 4 subtle differcnce. which would not be apparent to the aver-

ot"an«l 000.000 feet. Loard wmeasure, increase 35.000.000 feet. Other age taster. The process is applicable to all heers, and it will
AR deseriptions cut in 1910, 95,000,000 feet, B.\.: estimated eut be possible for teetotalers to drink Bass and other familiar
I
‘he to- for 1911, 100,000.000 feet B.M., increase 5,000000 feet. Square ales without breaking the pledge. The new company proposes
i timber, cut in 1910, 308,200 cubc feet: cstimated cut for 1911, to buy famous brands, de-alcoholize them and put them on the
ng

400.000 cubie feet inerease 92,000 cubic feet . Corlwood. market, with the familiar labels, wth a blue ribbon attached,
cut in 1910, 40.000 cords; estimated cut for 1911, 25000 cords; to designate that they are mot intoxicating. Mr. Overbeck’s
decrease 15,000 cords.  Pulpwood, cut in 1910, 138000 cords; discovery has another side. He says that every hogshead ot
igh re- ] estimated cut for 1911, 100000 cords; decrease 38000 cords. beer dealcohol'zed by his process will yield ahout three gal-
1d am- Railway ties, cut in 1910, 3,800.000; estimated cut for 1911.4, lons of proof spirit. This forms an excellent mild whis'lfey.
1 1909; 919.000; increase 1,119.000 ties. which ecan be sold as such. Tt burns clearly and stoadil}.' w!ﬂ!-

out fumes. If de-aleoholized beer becomes general, spirits will
~According to a special report recently made for the nu-  he produced in such quantities as would glut the market. Tt
except ; reau of Manufactures at Washington, Great Britain. during  could then be used the same as petrol, which might be ouvsted
| with the ten months ended October 31. 1910. imported 160,600907  from the market.  Whiskey-driven automobiles, autoboats
bushels of wheat, an increase of more than 8,000,000 bushels, and aeroplanes are a poss’bility of the near future.

hat of

p coun-

he ex-
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The Standard Assurance Co. |/ Pt e comany Etab-

OF EDINBURGH.

Established 1825

HEAD OFFICE FOR CANADA, -
INVESTED FUNDS .. A TR T
INVESTMENTS UNDER CANADIAN BRANCH ..
REVENUE .. o wat o8 W 58 w4
(WoRLDWIDE POLICIKS.)

Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern-

=i IN 1910 «-

able.

Contracts,

Head Office, -

Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus Earnings of the Company for
the past year is evidence that Canada Life Policies will continue to be profit-

Contracts are liberal and profitable.  Yor te:ms as to Assurances or Agency

Address--Canada Life Assurance Co.
TORONTO.

Pheenix Assurance
MONTREAL. Co. Ltd., of London, Eng.
$61,000,000 Founded 1782.
18,000,000 FIRE. LIFE.
7,400,000 Total resources over .. .. $78,500,000
Fire losses paid.. . .. 350,000,000
ment and Investment in
Canada for security of Can-
adian policyholders  only
‘ exceed .. 2.500,000

AGENTS wanted in both branches,

Apply to.—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

P — - =

‘* Strong as the Strongest."”

Branch Office for Canada, 88 Notre Dame St, West. Montreal.

Income and Funds, 1909.

Accumulated Funds .. .. .. .. .. .. « ... ..
Uncalled Capital .. ..

Total .. ..
G. E. MOBERLY, Supt. of Agencics.
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MONTREAL, FRIDAY, JANUARY. 20. 1911.

—

THE ROYAL BANK OI* CANADA.

Probably our readers will turn with unusual eager-
ness. this vear to the Annual Report of the Royal Dank
ol Canada. NI the hanks are turining in good reports
of the operations of the last twelve months, and no
onc expects that the Royal will he far hehind the lead-
ers, il it is still true to it= reputation.  There are es-
pecial reasons why the fignres should <how an increase
but the result of the changes cffected during the year,
and the real outcome ol its operations, will only appear
upon comparison carefully made. and a proportionat.
analysi exhibited.  In no simpler way conld we dis-
close the salient features of the account ol the vear's
operations to he sct hefore the annual meeting, than by

furnishing the following little compilation:—

1908 L1009 . 1910.
Net Profits. .. L % TH6TTH R R38306  F 951,336
Div.-per cent.. .. .. .. .. 10 10 10 & 12
Carried forward .. .. .. . 78 685 228 393 243,230
Capital .. .. .. .. .. .o 00 3500000 5000000 6200000
Rest .. .. .. L Lo L L. 4,600,000 5,700,000 7.,000.000

3,956.432 4 579.678 5925890
37443441 50,822,129 72.079.607
30,660,987 43,440.965 60,203.251
50470210 67,051,102 92.510,346

Circulation. 5 4
Deposits. .. .. .. ..
Loans and Discounts.
Total Bus'ness ..

ROBERT W. TYRE, Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

All with profit policies taken out prior

The NOrthern Assurance Co. ;i v e o

OF LONDON, ENGLAND.

Limited.

R. WILSON-SMITH

Finarclal Agent

Government, Municipal and Railway

$37,180,00) X

13.500.000 Sccurities bought and sold. First class
_—’ Qecurities suitable for Trust Funds al-
$50,680,07) ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

We do not include in these Hglll‘us l.oans to other
Banks, $337,903, but do combine Call and Short loans
on Stocks and Bonds $7,178,574, to Provinecial Govern-
ments $553.469, and Current Loans and Discounts $52,-
151,208

The growth of the Bank during the year has been
somewhat startling, as disclosed by these figures, which
were augmented, it must he borne in mind, by the ab-
sorption ol the Union Bank of Ialifax. But when it
is remembered acain, that this was not effected until
November 1, and that the accounts closed December
31, it will be seen that the really immense profits. which
ficure out at about 18.29 per cent upon the whole av-
erage paid-up Capital of $5.200.000, were made by the
Roval Bank itself,.to a large extent.  The increase in
the Dividend rate to 12 per cont was, it will be seen,
fully warranted. the balance carried forward to the
credit ol Profit and Toss having heen $2283.393, in 1909.
and $213.230 in 1910, after adding $100,000 from pro-
fits to the Reserve, writing $200.000 off the Bank Pre-
mises account. and adding $50,000 to the Officers’ Pen-
sion I'und. Tt should be added that the Reserves now
etand at $7.000,000. or $300,000 over the Capital, the
whole of the premium paid upon a new stock issue $1,-
200.000, having been added to that fund.

This is banking of the encouraging order, and it
probably reflects the condition of things in the Domin-
ion as well as any other measure which could be devis-

ed.
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Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.

Canadian Head Office {2 &t, James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in Canada.

Alex, 8 Matthew, Manager,
W. D. Aiken, Sub-Manager* J. E. E. DICKSON,
Canadian Manager,

Accident Department.

We might draw attention to the fact that Deposits
increased from $50,822,129 to $7R,079,607, or by $R1,-
257,478, while current loans and discounts increased by
$18,326,503. There is an increase in bullion and Gov-
crnment notes, however, of $3,536,956, which more
than accounts for this. In all. the quick Assets have
eorown from $31,106,621 to $37,226,670, the only item
in that list not showing a decided angmenting being
Call and Short Loans on Stocks and Bonds wh.ch stood
at $9,638.309 in 1909, and $7,173,574 last vear. It is
possible that this marks a discouragement of rash xpee-
ulation on the part of the hank. The only unpromis-
ing feature in the financial world at the present mo-
ment, is this same mad desire to jump into mining or
real cstate investments, which will he overcome hy no-
thing more immediately than by <ane outspoken advice
from the bankers. The commercial man who does
not confer with, and make a confidant of, his bhanker,
commonly lives to regret it.

The Roval is evidentily on its way towards ranking
with the world's greatest banks. and since. along with
one or two other of our institutions, it represents the
progressive, younger portion of the financial. commer-
c¢inl, and industrial population, its reports are valuable,
as indicating most rapidly hew affairs are turning at
the front of the conflict. It is scldom that we have
the opportunity of reviewing a more olowing and, we
are glad to add, more promising record of » pogress.
Mre. 1. S, Holt. the President, Mr. Edsen 1. Pease,
General Manager, and their Directorate and staff have
good reason to feel proud of the Annual Statement to
he presented this year.

THE HOME LIFE ASSOCTATION OF CANADA.

After the inerease in its business and income rejport-
ed Jast vear, it would have occasioned no very great
surprise, had the Home Life Association presented an
annual statement this time, showing that it had retain-
ed its gain with some slight additions. Instead of
that. we have the account of further and larger im-
provement than before, the insurance in force having
grown from $5,583,901, to $5,872.690, with an advance
in premium income from $204,525 to $210,686.

The total Assets now foot up to $2,027.739, a gain of
$158,891 over last year’s figures. This Aszociation
prides itself with reason upon its investments of assets.
Municipal, Canadian, Bonds and Debentures, and mort-
gages are its principal sources of interest income. and
the proof of the skill exercised in placing these invest-
ments, is found in the fact that last year an average of

614 per cent was realized. Last year we remarked up-
on this feature in the annual statement, when the in-
terest rate was 5.99 per cent. It is a question, whe-
ther a Dbetter showing of investments returns of this
character could be produced very easily elsewhere in
Canada. The legal reserves last vear stood at $928,-
536, they are now $£1,047,564, a growth of $117,023.

It is worth noting as an evidence of the general pro-
sperity which is at present attending this country, that
while inspection has shown the hypothecations assuimed
to be finaneially sound, the interest pavments have been
promptly met. The need for crowding all money it
is possible to come by into improvements and develop-
ments in this country just now, could not he more clear-
Iy exemplfied.  Borrowing for sustenance, or the reed
to live upon capital instead of income, causes mortgages
of the character difficult to realize interest upon. and
not such as this Association is able to report.  Possib-
ly. it is this need of more capital for development pui-
poses, which has led to the practise of horrowing upnn
life policies—a plan of the most perfect safety to in-
surance companies, but not always satisfactory to lega-
tees.

Death ¢laims are reported to have heen favourable to
the company. the showing heine the hest in its history.
Considering, the competition now existing in #he lile
m=urance field, it is rather remarkable that several of
the large companics are able to substantiate  sueh
“tatements, Possibly, it shows, that the field is <ti'l
far from being overworked. Operating expenges have
been reduced again, this year hy nearly $2.000.

Our readers will find the Ritport of the Annual Gen-
cral Meeting, which appears upon another pace of this
szue of the “Journal of Commerce.” interesting from
its tone of cheery optimism, which is apparently to be
the keynote of the commercial history of Canada in
1911, and for the signs of progress in the life insurance
world, which perhaps gives reagon to hope that a sound,
and cautious preparation for eventualitios is not lost
sight of, in the prosperous growing secason.

The Montreal Manager, Mr. M. (. [Tutchins. will
share in the congratulations ‘which will he showered
upon the Management and Directorate, which was re-
clected in toto as follows:—President, Hon. J. R.
Stratton, M.P.; Viee-Presidents, Messrs, John S.
King and James T.. Hughes: Managine Dircctor, Mr.
J. K. McCuteheon; See.-Treas.. Mr. A. J. Walker.

BRITISH SHIPBUILDING .

According to the last issuerof Llovds tegister, there
is little fear of the supremficy in shipbuilding falling
away from Great Britain. Probably there never has
been a time when the United Kingdom has not been .in
the lead in this industry, ever since the days when Al-
fred showed the wav to success by superiority of design,
and by thoroughness in construction. At the begin-
ning of the present year there were 363 vesgels of 1,-
131,503 tons gross under .construction in the Unitet
Kingdom. This total tonnage is about 23.000 tons
less than the figure for the previous quarter—a resuit
which is, of course. due 1o the chiphuilding lock-out.
As compared with a year ago it shows an increase of
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215,000 tons.
the lollowing tahle,

Furiher particelars will he found in

Dee. 31,1909, Sep. 30, 1910 Dee. 31, 1910

Deseription. Gross Gross Giross

Steam . No. Tonnage. No. Tonnage. No. Tonnage.

Stecd i3 . ww 298 908373 341 L4994 313 15122904

Iron .. . TR Y it I M

Wood & composite 1 110 H Hit 11 733

diomal o s 299 908483 . 346 1,15048+ 328  1.124.07%
Sail :

Steel e 14 3.674 11 3.0014 15 GATH

Iron S S . ! 280

Wool & composite 18 1207 S 700 13 716

Total .. .. 32 4,891 22 3,713 135 7471

Tl Steam & sail 331 913374 268 1,154.197 363 1.131.503

OF this immensze cuoipmt. ¢8| ships of 1072659 tons
were under the superintendence of Llovds. with 1 view
to clazsifying them under it< Recister. and we are told
that 68 vessels of 200,190 tons are heins bhuilt abroad
under like conditions. Tt will occasion some surprise
to Tearn that there are svmptoms= of a revival ol <ailing
ship=c and for various purposes. where speed iy not a
necessuv, there wounld appear to Lo no oood rea<on why
the cheaper svstem should not continue, nor in ¢ases o1
lone vovaoes where the carriage of areat stores of fuel
i o hindrance, and expense,

[Towever we mav regard the <trugele ever heing
wazed for naval supremacy hetween the pations. a com
mercial journal cannot neglect (o note the eflect upon
the industrial life of the community of the construe-
fron of fichting vessel<. Great Dritain alwavs has heon
the chiel work=<hop ol the world in preduc ng these.
and at the present moment is as husily encaced as ever,
thouah

wotld he even ereater expenditure.

{ some of the politicians had their way there
In their Register,
Llovds oive a separate statement of the warships under
construction in the United Kinedom.  'The total 1=
G ol 2R00ST fons displacement : and of these 59, of
280655 tons displacement, are British. An interest-
me statement s alzo civen of the pumber and tonnage
of vessels (exeluding warships) under construction at
various ports abroad . The prineipal totals are:—Ger-
manyv, 63 vessels, ol 160,932 oross tonnace: the Unitel
States, DY, of 96259 tons: Japan., 22 of 233.058 tons:
IFranece, 210 of 109104

fon<: Holland, 21, of 11.620 tons: antl Nustria-1{un-

Norway, 270 of 20940 tons;
garyv, 13, ol 38520 tons,

o cfar as can be seen at the moment, the <teel indus-
try will he greatly assisted by the shipbuilding opera-
tions of the present yvear, provided no farther troubles
arise amongst the workmen.  Apparently there is no
pos=sibility of guarding against that difficulty, and the
presence of workmen representatives at Westminstor
has not helped matters of  trade unionism  towards
quicter methods of settlement than throveh the out of
date strikes.

We dearn nothing from these figures regarding the
Canadian mercantile marvine, which has declined great-
Iy within the last fifteen years. mainly, however. we
believe, because of the present method of entering ves-
gels in the trade with the Dominion under the British
Register, instead of the Canadian,

THIE FARMERS” BANK TROUBLI.

1t came as an ugly surprize, when Mr. Travers, the
General Manager of the Farmers” Bank, pleaded guilty
to all the charges hrought against him in Court.  liven
now, there is a feeling that he has heen made a scape-
goat to =ave others.  Apparently the Judge held some
such u]»illinn for the seintence does not appear to re-
Heet the =<erious character ol the charees ol robbery,

forgery. and making false statements te the Govern-

ment. Doubtless, to Mr. Travers. six vears in the
penitentiary will appear zerious cnongh. At sixiy 2
man can il afford to Jose six vears in prison, It is

cnough to win a good deal of svmpathy for the unfor-
tunate manager, even from those who lee! most keen-
Ivo the necessity for preservine Canadian banking from
anything approaching dishonour.

\ curious thing about the trial avd judement. ig the
haste which it was hurried on. So far the only official
statement we have <een is the one igsued hy My, Clark-
son, the Hguidator. in which he puts the actual short-
age ot something over 400,000, anid spoke of other pos-
sible losses from the largest of the investments.  Pos-
<ibly enough had been learned to =atisfy the charges
against the Manager, and the information regarding
the actual position of the bank’s affairs will come loter.

It ig, ol course, most desirable that the law should
deal sternly with any idea that a banker can use the
funds entrusted to his care, in the inferezts of friends
or relatives. Perhaps there = already too muchol this,
m some quarters.  Trust funds must be at no such dis-
posal.  Business principles, and those onlv. must gov-
ern hanking. Public Teeling will not  justify  any
prompting ol friendszhip on the part of directors, ot
managers, in respect of loaning out money. which is not
their's, and would not he in their power. but for con-
fidence that it would he administered according  to
well known banking rules. There appears to be a
very general understanding, that some such influence
was at work to induce Mr. Travers fo invest over a mil-
Hon dollars in a Cobalt mine, which was little hetter
than a prospect.  There are some who are inclined to
the helief that the Keeley mine will vet “make good.”
bhut we are informed by an excellent authority that it
is problematical whether it will ever turn out to be a
“shipper.™ In that case. the shareholders will stand
to lose up to the extent of their double liability; and
the creditors of the bank will receive only a very <mall
divedend upon their claims.

I'liere s said to he some feeling in Toronto hecause
the hie hanks did not come {o the rescue of the IFarm-
ers” Baniv as they did in the case of the Ontario Bank,
another Toronto concern. which went under.  There
i noth o in the agreement hetween the banks belong-
ing to the Bankers™ Association which ensures any such
action.  Nor would it be wise to allow the impression
to go abroad that the Association was to be bound to
help every manager who got into difficulties. no mat-
ter how they came about. Perhaps also the treat-
ment accorded the Bank of Montreal in the Ontario
Bank settlement case. has not encouraged the hanks
to fly to the assistance of every other bank which ran
itself into difficulties. All the banks hold their
funds in trust for their owners, and not for the pur-
pose of helping anyone, or anything, it should be re-
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membered. The circulation will he protected no

doubt as agreed upon in the Association.  Ifurther
than that it is hard to see what assistance other banks
could render now.

Lvidently some of the Dircctors at least are not to
cxcape responsibility scot free. These are the men,
the owners of the bank eclected to represent them in
managing what is really a co-operat ve society. On
their shoulders, rests the responsibility for appointing
the manager. At their mectings, for attending which
they are duly fec-ed, they are supposed o take cogniz-
ance of their Manager's conduct ol allairs. Nurely
Mr. Travers did not make his perilous investment in a
mine without their knowledge! If =0 they were won-

derfully unfitted  to  act  as  directors, It they
knew and approved they should at least share the Man-
ager’s burden of responsibility now. Sharcholders
arc far too prone to elect men to directorates for other
reasons than because they are qualificd to direct.  ll-
derhv men who have won the rieht to take their case.
and rely upon the judgment ol others. men who have
hecome rich rapidly, are too often elected by =omewhat
svcophantic friends who canvass for them amongst the
clecting sharcholders.  Somctimes there are more per-
sonal reasons for =ccuring such clections.

Still on the whole it must be acknowledged that the
Canadian banks represent our best financial men upon
their boards, and it is only such affairs as this of the
little bank which has just gone wrong in Toronto,
wh'eh makes us wonder whether their personnel could
not be improved.

Improvement of some sort should come from this
confess to

failure. and probably will. Though we

having doubt if it is likely to come by wav of ordinary
debate by men untrained in banking. who do not al-
wavs inherit all wizdom. and all knowledge. when they

wn the title expressed by the cabalistic NP,

SIMPLE THOUGHTS ON BANKING.

The disclosures made by the failure of the late Ilar-
mers’ Bank are no more or less public property, and
it i= a matter of grave importance to the shareholders
and clients of the unfortunate bank that they shoull,
in this enlightened age be placed in such an awkward
position.  Without a doubt there must he a few am-
ong them who think that all“institutions bearing the
name Bank, are not what they ought to be.

Possibly this failure, and others that have gone be-
fore, will have the effect of clearing the atmosphere,
and it is altogether unlikely that we will he troubled
by the advent of further new hanks for some time to
come.,

Our country i still young and we are getting our
lessons. The present one is all that is necded o
bring the public and the Government to its senses—
that is, if the Government can lav claim to any sense
in the matter. ‘

While there is doubtless much to be =aid about (iov-
ernment Inspection—and who. by the way, are to in-
gpect the new inspectors >—it is not fair to judge the
older and well-established banks Ly what has happen-
ed in some institutions that have failed. Our old te-

liable institutions have been the pioneers, and have
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buiit up their business with handsome reserves by hard
and legitimate work, and it would be downright insuit
to these good and reliable institutions, on the part ot
anyone, to subject them to any further inspection than
is being made month by month by the Bankers' Asso-
ciation.

We have only to look at the splendid statements of
these sound old Banks to see that they could not pos-
s:bly have anything to conceal. They are too firmly
established to resort to false <tatements of the Govern-
ment; they do not buy mines or enter into speculations
of a questionable character, and all their officers, Irom
the general managers down, arc under such  careful

survillance—with their own inside inspection—that
there is little chance of anything going wrong. heyond
ordinary business losses.

The question comes home to all of us—who are of
the thinking husiness world—where would we be, and
reliable

where would our country he without these

Janks?  True cnough, they do not give us all the ac-
If they did, theiv

But we have only to

commodation everybody wants.
carcers would be short indeed.
review the history of business and f{inance for the past
That,

had it not been for the conservatism and cood gense

few years to bring it fresh to our memories.

shown by the Banks (with the consensus of opinion of
their able general managers and directors) many ol our
now flourishing industrics and others in varions lines
of trade, would be either out of husiness or in a verv
cmbarrassed position at the present moment.  Canada
has a sufficient number of Banks to carry on its bus:-
ness. These Banks will require to increase their capi-
tal as time goes on, and the happiest and mosg hope-
ful aspect of the whole situation is that cvery inerease
of capital made by a sound Bank is taken up at onee by

1its own sharcholders. —Con.

INLIAN  COTTON.

The statements in =ome of the daily papers that the
unfavourable outlook in the Indian Fmpire for raw
cotton this year would ageravate trouble caused hy the
short crop in the Southern States, showed a misunder-
standing of the true state of things.  India produces
a peculiar cotton fibre of great fineness which causes it
to e imported to the United States in considerable
quantities for the manufactiwe of certain fine lines of
ooods. This industry hag fared better under the
slight depress'on under which the manufacturers in the
States have heen suffering than have the factories
making ordinary cotton fabricz.  Tndia cofton is hy no
means used as a substitute for the United States ar-
ticle. A shortage in the yield 8 another diffienlty al-
together different from that cansed by the 17.S. short-
age. '

Tt is pretty certain that there will he a shortage in
the Indian crop. The last memorandum issued hy the

Indian Government runs as follows:—
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Decomber Estimates in Thousands of Bales of 400 1hs.
Bales.
1906- 1907 1908 190Y- 1910
1907. 1908, 190y, 1910, 1911,

Provinces.

Bombay .. .. .. .. .. 1762 1,040 282 1,642 1,636
Sind.. .. .. .. .. . .. 155 135 101 104 117
Punjab . . 357 354 324 306 330
N. W. Frontier 13 9 12 7 8
United Provinees . . 630 238 120 384 340
Rajputana 5an e . 172 91 R 147 132
Ajmer-Meyvwara ss  ww 10 10 Y 13 20
Central India o g 298 39 144 2 364
Berir and O, Provinces S8 S05 67 1.:353 1.028
dengal 16 14 14 17 16
E. Bengal and Assam. . 17 18 21 18 24
[vderabad 2n 449 203 307 16 121
Madras . 145 151 133 161 188
Mysore 10) ( } (i 10
Burma k{4 20 1l 3 2
Total .. F.890  3.07% 0 3.670 4918 L6638
Actual crop 2162 4401 1744 3.29] :

The total ontturn is estimated at 4668000 hales,
compared with 1.918,000 last vear.a falling oft of 206,
000 hales, or 5.7 per cent. Tt was pointed ot in for-
mer reports that owing to unseasonable rains in N o-
vember a shortage was even then prognosticated  of
300,000 to 500,000 bales, and {the official returns fully
confirm them. Al depends upon the weather, Com-
mercial estimates at present ,minl to an even ¢greater

| increase

decrease, the only districts which promise a
being the southern portion ol the Bombay Presddency
and the Native States in Centeal Indin, where, how-
ever the vield b= ohvioushy over-estimaed V<o in
the Madras Presidency, where the crops are princi-
pally crown under the influence of the rains of  the
north-cast mongoon. and the returns fron which are
not vet t‘ulll;vfwll‘, The receipts at Bombay np to the

end ol December totalled nearly 230,000 hales. g comn-
pared with 1,033,000 hales to the sae date Lt sea-
son. hut thev arve lareer than in any other <casone xeept
1905-G(856.000). when the crop was Tour and thices
quarter million bales. The higher prices now ruling
n ];l)]HlHI.\' HI\I_\ exceoded n 1863 to 1R66. durine the
American year —arve due to the covering of  “her”
sales, made Tor shipments, when the prospeets, tp to
the end of October. were =0 cood and another  large
‘\it‘lll ;1]r|u';ll'<'t| to he in Si}_"lli.

Speculation has really much more to do with (he
ligh prices, than the estimated  shortaee. "he Jar-
cost acreage sown sinee 1907, had heen expected 0
f:l'l‘!lll‘\ exceed the .\'il'l(l ol that vear. owime to ;Hl'l)“"\
ed methods of cultivation, and it iz po=sible that un-
less there is some compensation in prices for this il
n o the acrcage

ure, there will he a large Ialling oft
planted next year.

The cotton mills in Great Britain are very busy.
There is a stronger demand than usual from Caleutta,
for the big Eastern lmpire has had a prosperous year
as well as the other parts of Greater Britain, anct tho
whole country has had its imagination stirred by the
news of King George’s Tmperial visit next winter, el
the clothing demand will be influenced more  than
would be expected by westerners.  China also las. ra-
ther unexpectedly, come largely into the Manchester

market during the Tast few weeks. The mills are al-

ready insisting on long term deliveries, and have tem-
porarily abolished all disecounts for payments, insisting
upon cash in each case. All this shows that the pro-
spects for high prices for all raw cotton: are good.
There may possibly be some justification for the hold-
ing back of cotton hy the planters of the cotton States
this year. In spite of the outery against it, ve fail to
gce why it is a more heinous thing for the grower to
Loll cotton for a rise, than for the dealer to do o so.
[n this particular case the advance appears to be horn
of genuine need caused by trade demands, and a short-

age in the natural supply.

THE SESSION AT QUEBEC

It ix sincerely to be hoped that the expressed inten-
tion of making the one which has just openal a busi-
ness ses=ion at Quebee will be carried out to the full-
est extent. To tell the truth, men have hecone tired
of witnessing the attempts to further private ends, and
to blacken or cleanse mdividual ¢haracters, which has
oceupied most of the time ol the last two or three =es-
stons ol our Provincial Legislature . "T'he men who are
anxious to consider public alfaivs, have heen quiet tong
cnough.  Their constituents will be gld to see them
assert themselves, and insist upon their rights to be
heard, even though some one suffers the affliction of
not being permitted to assure the public that his char-
acter is not as black as it is painted . The minister-
ial programme i a modest oneand there does scen
to he a wigh to carry on an cconomic Government,
which is in line with public desires.

Nothing appears to have been arrived at between Ot-
tawa and Qucbec as to the disposition of Ungava, but
it would scem that a policy of developing  Northern
Quchece has been determined upon, and  considering
what Northern Ontario has turned out to he, in the
same latitude and in much the same coological forma=
tion, there is justification for their enferprise.  Still,
it agsistance is to be given to railroadds to rur Nerth,
‘t would he well to make proper investivation, with the
stall at the command of the Government. before com=
mitting the Provinee to any expensive nlan, such as
we are privately informed is under consideration in cer-
tain quarters.  The attitude of the admimstration to-
wards Tnmber and wood puly will e watched for in
the declarations of Ministers, and it is to he honed that
weare to hear of come effective plan for presering the
prblic domain from the ravages of fire and of indis-
eriminate Tumbering operations from — thoe  respon-
sible for their preservation.  No doubt, time must he
permitted fo pass and he lost in more or less tinkering
with wunicipal charters, hut there i nothing in the
Sncech from the Throne to show (hat there is any ne-
While the

present Treasurer controls the finances, there will he

cessity for a prolonged session this vear.

no - extravagancies, at least with his concent, which is
something to he orateful for.

From January Ist to 30th of November, 1910, 46,305 home-
stead entries were granted in Man'toba, Alberta. Saskatche
wan and British Columbia, as compared with 34991 for the
saime period in 1909, an inerease of 11314,
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THE RECIPROCITY NEGOTIATIONS.

Too much importance should not be attributed to

the palavers now in progress at Washington. It would
have been ungracious for our Government to ignore an
invitation from a friendly Government, to consult
about the possibility of ‘mproving the trade relation-
ships of the two nations.  The presence of Canadian
Ministers in the United States™ capital. need not  be
considered as anvthing more than a friendiv act on the
vart of the Domin’on,  Nir Wilfred Laurier knows, no

one better. that he could not sccure the acceptance of

any trade arrangement suggesting  serious  changes
through the present Parliament, and he is not leoking
for trouble just at present.  With evervthing at the
very point of cortinued success in her commercial andd
induztrial departments, Canada is by no means inclin-
od to experiment with the sprinzs of her prosper ty.
The gentlemen who travelled hall across the contin-
ent by special traing to interview the Premier lately.
and who actually Toazted of their wealth under the
peesent Canadian tar' (T, cave the he to the jetitions
fhiey presented. by the proof their tinancial eonditions
gave ol their presperity under the existing customs
policy. There s o reason visible for ovwr representa-
tives making any changes at Washireton .

On the other hand. it iz possible that  President
Taft. who, it ix understood, ix especially interested in
the negotiations, may he actuated by no decper mo-
fives than the desre to further political interests, and
to help on his scheme of a permanent tarift reform
board, which shall suggest changes geadually. Tt will
he recalled that the President is under pledee to do
something about the Canadian taviff, and cannot afford
not to keep his word at the present juncture of affairs.

A5 evervone knows, the United States would  un-
doubtedly like to oot our pulp wood into their country
free of duty.  As they impose the duty. this =hould
not hea difficalt matter, hut there i also the idea that
m-throwing off his duty on a Canadian product, they
aay make a claim for something in return from this
country.If the United States cares to reduce its un-
fairly heavy tarifl against us, well and vood. DBut it
ouseless to ask us to enter into any trade relationship
with our neighbour which would dizadvantageously al-
feet our connection with our hest. and most hiehly

valued customer across the Atlantic. It is uscless al-
o, to ask us to 4L-~lru.\' our manufacturine husines<
ol —— o= v

allowing unfair entrance to onr own preserves.  When

owr trade has heen hroneht up to the level of that our
neichhour’s has atfained on the same diet. we mav he
svsceptihle of approach . A
Treat
1he

the matter lightly as we will, it is, however,
case, that there is a waitine. uncomfortable, atti-
tude i the business cireles of the Dominion.  which
shows how deeply the country realizes the importance

of a due protection in its present condition.  Fvery-

one will e glad when the whole farce at Washineton

has heen plaved out, and we are 1oft froe to follow out

our trape «In-\vh»mnwnt‘ in our own wav.

The Montreal Cotton Company have purchased the Val-

lexfield Eleetrie ('nnl]\;n]y for 80,000, and

. in future will have
charge of (he l'ght'ny of Valleyfield.

JAPAN'S NEW TARIFF.

A well known Engl.sh banker, Sir 1. Holden, draws atten-
tion to the bad eflect intended by the new anti-British Japan-
ese tariff with regard to the textile trades, and remarks:—
“If our industries suffer, the whole country suffers, and our
investors themselves suffer. Count Komura is mistaken when
he says there is no room for a convention with Great Britain.
Our investors have opened their pockets for Japan in the past.
Japan’s greatness is largely due to the generosity of the mon-
eved classes in this country. I'rom first to last they have
found for her fifty to eighty millions sterling. These loans
are now to be our undoing. We have supplied them with
capital to establish themselves on a sure basis, and now onr
exports are to be made almost impossible. It may be true
that Sir Edward Grey has no room for a convention, but the
moneyed classes of this country have room.

Japan is coming again in a few days for a new loan of six
millions sterling. Tet our investors be loval to our indus-
tries, let our banks be loyal to the commerce and industries
out of which they make their profits. and show .Japan if they
want our assistance they must be just to our manufacturevs
and traders or our position will be closed against them. This
ig a legitimate manifestation to the Japanese of the value of
Britain’s wealth as a trade weapon his reference to the state-
ment of .Japan’s foreign ministry. to the effeet that “there
is no room for a conventional tar'ff with Great Britain. be-
cause that country has nothing to offer in return.”

Most objectionable of the features in the new schedule are
the increased duties: On army cloths, all wool. from 300 to 434
per cent: on coatings, all wool. from 87 to 300 per cent; on
meltons, part worsted varn. 256 per cent: on meltons, part
cotton yarn. from 380 to 500 per cent :on army cloths eotton

and wool. from 222 to 624 per cent: on serge, 5

i

3 per cent,

CANADA’S PULP INDUSNTRY.

According to statisties collected by the Forestry Braneh of

the Department of the Interior. there were 622,129 cords of

pulpwood used in Canada during 1909, Of this the total value
at the mill was $3.464,080. In spite of a deeline in the price of
pulpwood the value of the wood consumed inereased more than
350000 over that used in 1908, the quantity used being more
than thirty per cent in advance of that used in the prevous
years.  There are some sixty pulp mills in the Dominion, and
of these roports were received from fifty.,  Half of these m'lls
are in Quebee, one-fifth in Ontario, and the rest arve located
in New Brunswick, Nova Scotia and British Columbia. The
Provincee of Quebee furnished over half the pnlpwood, Ontario
gave one-thivd, whle the rest was obtained from New Bruns-
wick. Nova Scotia and British Columba.  Two species of tim-
ber. nacnely. spruce and balsam, furn'shed ninety-nine per cent,
of the wood used in the naking of pu'p Poplar hemlock and
iack pine were also used. Threedifths of the pulpwood ent in
Canada during 1909 was exported to the United States for
manufacture.  Nearly all this wood went from Queboee. The
average ]n'ir- received for it was unl‘\ fortv-five cents move
than was paid at the Quebee mills e pnlpwood shipp
from Canada in 1909 furnished 464-10 per cent of the raw ma-
terial nsed by the ninety pulp wPlls of the State of New York,
and an appreciable portion of that used by the mills of New
Fngland and Pennsylvania. The manufacture of the pulp-
wood exported in 1909 kept 69 of the 251 pulp mills of the
United States runn'ne at full capacity for the vear.  Had
it been manufactured in Quebee it wonld have kept running 71
mills of the same size as those running in Quehec.

“Following the lead of other countries, the Union of Ger-
man Embroidery Thread Manufacturers has decided to raise
prices 20 pfennigs per kilo., on account of the unfavourab le
outlook of the cotton ecrop in America and India. Egyptan
cotton yarn do»= not come under this proposal.
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FIRE RIECORD. 000; Irvine, Alta., dwelling, $10,000; St. Malo, Que., vinegar 4 $100,(
works, $10000; Atikokan, sawmill, $50,000; Joliette, Que., : Sask.
sawmll, $75,000; Pilot Mound, Man., dwelling and store, $25,- : Blyth
000; London, Ont., manufacturing co., $20,000; Point Atkin- cate,
son, B.C., salmon canning factory, $50 000; Spanish River, i Dresd
$3.60; Italy 12 cents; France 30 cents; whie the average of  sawmill, $40,000; \Winn'peg, Man., bedding conpany, $30,000; 8 Que.,
Lurope is 48 cents. Following are a detailed list of fires - Montreal, printing works, $12,000; Waterloo, box factory, | ry, dvw

The annual fire waste in Canada last year was $23,093,315;
1909 $18,905,538. The largest loss was in July and hghtestc

in February. The per capita fire loss in Canada is 33.14;5 U.s.

Canada last year where the loss in each case reached 310,000 $30 000; Arnprior, lumber yard, $1,000,000 :Bury. Que., mill v.lle

or over: —Montreal, dwellings, $10,000; Gilbert Plains, Man., and dry goods store, $10,000; Nelson, B.C., shingle mill and § wareh
flour m 1l and clevator, $30,000;  Mimtouwas, Man., business  other, $30,0005; Berln, Ont., furmture factory, $30,000; To- Y buildi
block, $10800; North Bay. several stores and dwellings, $ 6. ronto, Ont., fruiterers, $10,000; Claresholm. Alta., scveral house,
600; Parry Sound, men's furn'shing store, $20.000; Toronto, stores

$20,000;  London, Ont., laundry, $15000:  \Winnpey, bridge
Ont., shoe store, $14,000; Sturgcon Falls, Ont., <everal bu ld- Paper Co., $20000; Rooth Station, N.DB.. lumber mill, $20,- The
ings and Post Office, $75.0005 Winnipeg, Man.. mativess fae 000; St. Dominique de Bagot, business section, $13,400; W nni- 1.1
tory. 5150005 Little Current, joweller store and others, $100, peg. Fur Co.. $60,000; Cochrane (100 miles west of), construc- cleanin
0005 AV ynard, Sask., general store, 31,0005 \Winn peg, wire tion camp. ¥

5,000 Winnipeg, warchouse.  #50,000;  Manson- ! ing ar

works, $75.000: NMontreal, file works, £10.000; Montreal, dwell- ville, several bu ]dvngs, %24.500; Owen Sound, dry kilns, $25,- ton, h

ings and store. $10.000: Quebee, printing works, $10,000; mer 000 Lakefield. Ont.. oran

warehouss anl coal ~he = S0 1 and i
son, Man., ora'n <levator =30.000; Montreal, ulass factory. 000; Tupperville. grist mill and elivator, £15,000; Toronto, { Johnst
$30,000: Bradwardine, NMan.. hotel. #15.000: Nalishury, N B. wharf, $18,600; West DBrantford, brewery,

%25.700; Three Ri- 3 sumad
general store and warchonse, $11000:  Winniper, furn tuve  vers, foundry and machine shop, $10,000; Higheate, sceveral The
store, $15,000; London, Ont. . granite blosk, ¥700.0: Sidney, bu'ld'ngs, $17,000; Uxbridge, public school. $15.000; Meorz. wiere b

Man., general store and hotel, 8100005 Sonth - River, hotel, Sas k., bus ness sect on of town, %$30,000; Brownville Junction, Thre

$£15.000; Nicolet, hotel and vestanrant,  #20000 Lot hovidga several buildicgs, $25.000: Noose JJaw. Sask.. store, 2750005 ed the

Ve, power plant. $175.000: Rodney, box factory. $10.000; Nt Jacques LiAchigan, bank and dwellings, #34.000; L, wood «
Oftawa. several stores, R07.5000 Fraserville, Que.. Town Ilail dwell'ng, $10,000; Selkirk., Man., cold storace and warchons- The
and buld ng<, #25000: Antigonish, N.S., residence, $10.000; ing plant, $60 000 ;Montreal. hay sheds, $12,000; tiiny River, Loss §
Swan River, Man., stores, $23000; Murray Day. planing nuill lumber shed, $100,000:  Cochrane, business seetion, $30.000; | Wha
and residence, $70.000 :Toronto, wall paper shop. $30.000; Iro- Brockville, dwelling, $10,000: Bryanston, Ont.. general storo, and Ir
quois, stores and dwellings, $10,000 :Hazelton, Boo. o store 710.000; Winn peg, mou'd ng shops. $20.000; Ottawa, garage, . much d
F150000 Macheod. Altac business block, 2250000 Monetoa, 8310005 Qu'Appelle.  Sask.. printing  cffice,  $15.000:  Port The «
N.Bo The Amerviean Houseo $20000:  Monfreal  oas works, Moody, B.C.0 oil refinery, $100.000; Londonderry, ma- hine ed Sun
F10.000: Montreal, mov ng picture theatre and shop, $20.000; shop. $15.000; Fort Francos. sawmills, $60.000;  Blackville, v A tw
Winn'peg. Farners” Trading Co's store, #200000; Elk Lok, saowmill, $10.000: Masson, Que., flour m'!, #2000  \Velland- 3 by fire
husiness part of town =71.700; Simeoe, skatine rink, $1200; port. bus'ness scetron. $30.000: Toronto. several sfores, 10 - 1 The

Collingwood, general store, $10.000; Outlook, Sask., stores and 000 Lyleton  post office and stores, $30.000: Dominirn Citys ! ed hy

post  office, $80.000: Waterloo, shoe nanufactnrers, $30.000; hotel and stores. $12.000: Levis, hospital, £20.000: St John, 1 The ¢

Orill’a. store ®12.000: Winnipeg, Country Cloh house. $35.000; N.B.. sevaral bu ld nes. $20.000: Midland, eroin: works, $12.- a tatlox

Windsor, Luilding. $175000: Chatham  Ont several stores, 000 Compton, hotel and other Tu'ld' ngs #6'1000: \\ hite Roek stveral

v <,

*30.000; Stratford., Woollen Mils, £50.000: Nontreal, 0. 11, hus'ness section of {own, £20000 :Como, Que. < owmills, $£30.- neariy
Waldman and Co.. Lid.. wholesale honse  $125.000; \Maror, 000; Halifax, sevoral bu'ld ng<, £17.000: Mont® eal. paint and build ng

Sask., stores and hotel, $55070: Yavmonth, N.S.0 shoe fae o'l factory,

» 000 Granhy sashy door anel e'gar box factory, Fre
tory, $20500: Tilbury, bhwilding, S10.000: Dalny, Man.. elevie 50,0005 Winn'peg. apartments, £125.000;  [lalifax, several ! corner
for. ¥10.600 Qu' \pp ey ~asko ooachine works, $25 000: \Weal buildings, $20000: Nana wo, B¢ horring salteres, £2000.0; owneq |
Bellev ITe flowr and grist il 825,000 Galt, Ont o Opora Honse Queboes provson warchouse  £10000: Sudluey, voller  rink, ; four fan

and stores, 25000 \Wost Selkik, Man.. Northern Fish Co.'s #15,000; Morriekv lle,  Ont | build ng S10.000; (e bee, Liins &4,

stenmer, .C00: Toronto, warchonse, £50000: Carden Ishonl Que.. boot and shoe  company. $15300;  Amherst,  s:veral or no i
steaner, S10.000;0 Ottawa, CoP R0 ronmdhonse, 12,000 St building=, %30 000; Three  Rvers,  mumicipal  offices gnid The r
Fustache, bus'ness part of town, 00002 Toronto  foundiy, other, $20,000; Goder'ch., Ont., organ factory, $60.,000; Quebce, Suwansea
$10.000: Co'e 8t Paul. Neademy, 8250000 Caleary, Alta., cle dry goods store, $15.000: North Rydney, huildings, $30:000; fouows:
vator, R150.0:0: Chin Conlee D'strict, praivie tire, 81100005 London. Ont.. eigar factory and barn, $30.000; Montreal, gar- liild ng
Strathecona Tumber mills. 8200000 Steveny He, Sask, . sow ookl age and repair shop. $£30.000; St Cyrille de Wendover, Que., The insy
[":”l.‘ll!_' will, K1T0000: Toli L. business seeTion, 820,000 Poit sash and door f;u*!n]'v\'_ S17.00:0: Nontreal.
[Tope, blo k.

grocers, K250 (1

apartment  house, Wnnip
5000:  Winnipeg, Man., wholesale fruit and $60.000: Flovence (Sydney No. 3). husiness prart of town, %19, insurane
D Indian THead, elevotor. $15000: Winu peg, (00; Vietoria, ent're block. $1020.000: Vancouver, storage ng the

Man .. brewery and warchouse, $100060: Kinnear< Mill, Qe warchouse, £100,000: Montreal, roller rivk. $80.090: Winn peg, suffering
dwelling and barn, £10,000: Montreal, dwelling, $23.000; Nov- wholesale grocery warehcuse, £200.000; Fernie, B (., dvol- John Er

wood. husiness blocks, $73.650; Prince Rupert, B.C'.. hotel, ings, R15,000: Gananoque  wheel works. $75.000:  \Winn'peg, Kilgour
$10,000: North Hatley, sash and door factory. $10.000; Winui-  wholesale warchouse, %219200: Lonoue Pointe. s‘able  and the Win,
peg. Man.. offices and warchouse, $25000; Elmwood. Stevens’  barns. £#10.000: Goderich, (T R, station,  $235.000:  ilhort Two fa
Cooperage, £10.000; Wakefield, Que.. woollen and grist m'll, Plains, Man., post office and o'her. $10000: Bellev'lle, < ore- fire that
$50000; Kirk's TFerry, stores and dwellings. $14.000: Carle- house, $25.000 ;Hanover, Cha'r Co.. $15.000; Welland planing furnishin,
ton Place, business part of city, £175.000: Georgetown, Ont., mills, $£15.000; Toronto, club-house, $30,000; Brandon. insine store of
woollen mill, $30,000:  Quebee, Que., tannery, $36.000; Sar- asylum, $400,000; Berlin, Chemical Co., $15,000; Montreal. sash damaged
nia. barn and sfables. £10.000: Hull. dwellings. $10.000; Mont-  and door factory and dwellings, $70.000;  Flesherton, Ont.. and Shoe
real, block. $10.000:  Scott’s Junetion. Beauce County, mill,  business block, $13,000; Ottawa. Ont., bhlock. $13.000; Petrolia, $4.000,

$40,000: Kinistino, Sask.. mill. $56.000: Ottawa. Ont.. planing  Ont., flour mill, $10,000; Duck Lake, Sask.. newspaper plant, Fre T
mill, §50.000; Didsbury, Alta.. Maple Leaf Milling Co.. $75-  $23.000: Wingham, freight ‘sheds, $12.000: Wilkwe, Sask.. hv- ment, 538
000: Selkirk. Selkirk Mateh Co., $25.000; North Sydney N.S, ery barn, $10.000: Toronto, drug store, $20000; Winnipeg, A two-
machine «hop, $20,000: Collingwood. fur store. $12.000; Kemipt-  Man., warchouse and offices, $215.000; St. Francois du Lae. owned hy
ville, bue'ness block. $350.000: Sault Ste. Marie, Northern several buildings, $20000; Quebee, drug establishment and mill by Fc
Foundry and Machine Co.. $30.000: South Maitland N.S., store. $30,000; Port Dalhousie. Ont.. elevator and coal shed. on tuild’y
Anthony Tumber Co.. $90.000; Lyon’s Brook Villace, N.8.,  2100.000; St. Boniface. Man.. sawmill and power plant, $200.- The hon
tannery, $400.000; Bows. Man.. Tumber mill, $10.000: Hills-  000; Magrath, Alta.. store, $30.000; Montreal, store, $15 000; Turned Ty
horo. N.B.. church and parsonage. $20.000: Ottawa. several Portage la Prairie. Man.. hotel, $18,000; Dauphin. Man.. hard- Fre Tu
buildings, $10,000; Montreal, Herald Pull'shing Plant, $150.- ware store and dwell'ngs, $25,000; Weston. Ont., hospital, West, oco
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Sask., general store, $25,000; \Westmount, bakery. $15,000;
Blyth, Ont., business block, $15,000; Guelph, Bowles’ Syndi-
cate, $14,000; Latchford, Ont., business seclion, $1.0,000;
Dresden, Ont., storcs and dwellings, $100,000; Campbell’s Bay,
Que., hotel, $:0,000 ;Quebee. P.Q)., theatre, $25,000; St. -
ry, dwellings, $10,000; Bradwardine, Man., store, $69,000; Lber-
v.ile. Que., stone cutting plant, $15,000 ;\Winn pig. dry g

rwods
warehouse, $125,000; Montreal, leather company and other
buildings, $150,000; Melville, Sask., Dominion Bank, opera
house, and store, $35000; Sydney, N.S., block. $35.000; Brace-
bridge, Ont., hotel, 512,000. '

The v.llage of Ryley, Alta., was visited by a serious fire Jan,
11. It started in Wick's meat market, and spread rapidly,
cleaning out the majority of the business places.  The follow-
ing are the sufferers: Wick meat market; Burgar and Bol-
ton, hardware; J. Lo Hay. general store; Kjosness™ hardware
and implements; Nelson and Kjosness,  general  store;  and
Johnston’s barber shop.  Several smallir bhuild ngs were co-
sumed.  Loss $20.000; partally covered by insurance.

The barn and contents of I°, Johnston. of Luphirasia, Out.,
were burn od Jdan. 12,

Three children were burned to death in a fire which destroy-
ed the res dence of a Galician nmaned Haotsoluk o the -
wood division, Winnipeg, Jan. 12.

The Barmoral Hotel, Lethbridge, was buwrned, Jan. 12.
Loss $75,000; insurance not known.

What is known as the ten-inch mill of the Hamilton Stezl
and Iron Co., Hamilton, was gutted by fire Friday last, and
much damage done to the forge house. TLoss over $50.000.

The small dwelling of Mrs. Waites, New Toronto, was burn-
ed Sunday.

A two-flat tenement at 1405 Welling Street, was damag d
by fire Sunday to extent of $500.

The ice house of Magee-Walton Co., Hamilton. was destroy-
ed by fire Frday last. Loss $20,000.

The store occupied by Murdoek McLeod, Moneton, N.B., as
a tailor <hop; was gutted by fire Sunday. McLeod carried
stveral thousand dollars’ insurance on the stock, which will
neaviy cover the loss. There was $4.500 insurance on  the
build ng.

Fre Saturday destroyed the large frame dwelling at the
corner o Ontar.o and Hughson Streets, Burk's lalls; Ont.,
owned by .1, M.tehell, of Elmsdale. The building, occupicd by
four famil.es, L. Starr. W. Hatch, Mr. Rov. and Mrs. Gray.
lzies 40000 The budding was ingured. but there wasg little
or no insurance on contents,

The residinee and grocery store of . Revelley, Ellis Ave.,
Sawansea,

Ont.. was gutted by fire Sumday. Loss %2530, as
fouows:—Store, stock, and fixtures $750, with %300 insurance;
Luild ' ng and furn'ture in the house $1.800 with $300 insuranco,
The insurance was carried in the London and Lancashire.

Whnnipeg had another bad fire Sunday, which will cost the
insurance conpanies about $380,000, the building destroved be-
ing the Kelly block on Bannantyne Avenue East. The firms
suffering are the Winnipeg Fur Co., $200.000. insured $180,000:
John  Erzinger, tobacco, $80.000, insured to ninety per cent;
Kilgour Brothers, paper dealers, $25000, insured to the full;
the Wingold Stove Co. $25.000, insured to $16.000.

Two families were driven from their homes as a result of a
fire that broke out in the store of R. Docks, dealer in ladies’
furnishings, 329 West Notre Dame Street, Tuesday. The
store of D. Docks was gutted, and the dwelling above

was
damaged by smoke and water, as well as the Imperial Boot
and Shoe store, and the dwelling of Joseph Schneider. Loss
$4.000.

F're Tu'sday, in an unoccupied flat in the s'x-storey tene-
ment, 538-540 Dorion Street. did $2.000 damage. .

A two-storey building on Celebration Streef. St. .John, N.B..
owned by .J. W. Sm'th, and formerly used as a cornm al
mill by Ford and Darling, was damaged by fire Saturday. Loss
on build'ng $600, with $1.600 insurance in the Equity.

The home of G. Tevy, at Little Tancook Island, N.<.. was
Turned Tuesday. and four of his children wers burned.

F're Tuesday d'd $1.000 damage to 31 Notre Dame Street
West, ocoupied by ‘Jos. Robitaille and others.

$100,000; Windsor, N.8., laundry and cafe, $10,000; Balgonie,

The Oddfellows’ block, Bracebridge, Cnt., occupied on the
first flat by Charles Fryers. men’s furnishing, with lodge rooms
above, was destroyed by fire Tuesday.

NEW TOOL STEEL PROCESS.

Wonderful things are predicated for what is known as the
Henderson process for converting ordinary steel, into the fin-
est of tool steel. It is said that it can be demonstrated that
within four hours an ordinary rough railroad spike can be
made into fine metal capable of being worked into a chisel or
other hard cutting tool.  For hand and machine tools, axles,
springs,®ete., Canada alone is said to have requ red 90,000 tons
a vear of such steel. all of which has been imported in the
past. Now, however, the Canadian Malleable [ron and Steel
Company. Limited, of Toronto, have purchased the Canadan
manufacturing rights to the Ienderson process. and are ready
to begin work on $22.000 worth of orders, :lll"‘:IVI-)' received.
They report. that two furnaces are ready for work. which will
]n'mluv:' the tool steel for $60 prr ton. at the rate of nine tons
a day. Two more furnaces are to be ready for the m'ddle « £
\|;n-<rh% So great has been the industrial development of the
Dom'n'on of late, that there must he most urgent need for
such a manufacturing process in the country. in order that
our factories may enjoy a proper independence. The ‘ntrinsie
value of a process which can add so vastly to the value of our
iron and steel products, should not be overlooked. The gen-
uineness of the process appears te be undoubted, and we trust
that all the reasonable expectations of the enterprising gentle-
men who have brought it to Canada. will be almndantly real’z-

ed.

INSURANCE NOTES.

The Phoenix Mutual Life Disurance Company of larttord
will eclebrathe its 60th ann versary this year.

Pneumon’a k lied 729 persons in Cheago in December,
according to the bulletin of the Chicago School of Nanitary
Instruction.

—The curtain of time which is about to fall upon the stage
of 1910 will close a period of unprecedented embezzlements, for
ir

no other sngle year covered hy statistics have there bLeen

80 wany large shortages reported, nor has the azgregate Leen
so great.”—U.S. Insurance Times.

Mr. J. Stanley Hough, K.C., of \Wiinnipeg, hax accepted
the invitation of the Court of Directors of the Roval Exchange
Asssurance to hecome a local director at Winn peg ‘n connec-
tion with the Canadian board of the company.

-In some provnees of Sweden mmtual insuramce compania2s
have been formed for assuming risks against forest fires.  Foi-
est owners can now take out poleies for the insurance of
growing as well as mature trees, includ'ng ind. mnitics against
loss of tirber kept in stock within a radius of half a mile from
actnal woodlands.,

To accommodate polievholders who have found it neces-
sary {o obtain loans one of the prominent life companics says
it is now will'ng to acecept repayvments in instalments of $5 and
upward. Heretofore its cashiers weve instructed to aerept
instalments of $25.  Th's is the begnun'ng of a recular att- mpt
to curta’l the pract'se of :II]()\‘\'in;,r loans on policier to be 11-
quidated at death. -

Joseph Henderson, Inspector, of Toronto, has been elected
a director of the Confederation Life Association. The v-¢ ney
on the board was created by the resignation of Dr. Arthur
Jukes Johnson, who was inel‘gible by the reason of the provi-
sion of the new Insurance Act. which forbids any salaried offi-
cer of the company other than the manager heing a member
of the bogrd. "

—Colorado has a law, and the supreme court has upheld 1t,
which holds a 1'fe insurance.company responsible for a policy
even though the insured comm’ts snicide immediately after
taking it out. The fact that a company says it will not be
liable when a policyholder causes his own death inside of a
vear will not be any protection. How will the underwriters
guard aga'nst this imposition?
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—Agent E.. Pariscault of the Un on Life in Montreal, for a
period of fifty-two weeks, from December 6, 1909, to Novem-
ber 21, 1910, fulfilled the conditions required of a member in
the company’s $100 Club, having niade weekly, during that
period, an average of 82 cents net increase with 106 per cent
of collections and his debit carrying 50 per cent net advanee
payments at November 210 1910, In recognition of his record.
the company presented to him %100 in gold coin.

The Prudential Insurance Company wrote about $41,000,
000 less of new paid-for business i 1910 than in 1909.  For
1909 the Newark company’s rocord of business  paid for was
$118,360.787 ,a phenomanal record. The writ ng of a less am
ount in 1910 was in accordance with the plans of the com-
pany. The inerease in insurance i foree last yvear was about
$162.000.000, as compared with $250.000 006 dur ng 1901 . T'he
amount in foree on January 1. I was about F1,8147,000.000.
The incerease in policy loans outstanding during 1910 was
about $2.662 000,

The Metna [n(l‘;nlnll\‘ Company has been placed  in the
hands of roee vors in Connectiont and New  York Insuran -«
Commiss oner Macdonald of Connecticut is receivery ip Connec
ticut and” Maurice Deiehes is oaneillary rece ver in New York.
The fate of the Aetna Indenmmity was settled by the Robm
manipulations The Netna Indenmity instructed its agents
to stop writing husiness on lanuary 1 It withdrew Trom
New York on canuary 5 Being o Connecticut corporation,
its aflairs will be I quidated under the Taws of that State. 1t
dicd vood business during the last vear. and when the bank ny
fronbles ocenrred o vigorous attempt was made to reorganize
it But furthor disclosures of the Robin seandals magde
urdesrable to attempt to maintain the company. The Aetna
Indomnity heean husiness in 1897 A vear aco it had aedmit
ted a=sots of #864.978.23, and o net surplus of  $38.761.95.

Tts main husiness was corporate surety<h’p and burglwry and
theft insurance

AL the annnal mecting of sto kholders of the Pradentinl
Tnsnrance Coo, last week, the vacaney in the board eanscd by
the death of Dro Le<lic Do Ward was filled by the cleetion of
former Chaveellor William .1 NMagie of l'zalieth Mr. M gie
was formerly treasurer of the State of New Jersev o and is a
highly respected citizen of the State.  With the exception of
the cleetion of Mr. Magie to fill the vacaney the other mem
bers of the board were re-eleeted as follows: —John 1. Dry
den. Theodore (170 Blanchard, Fred (', Blanchard, Fdward
Kanouse, Forrest I°. Drvden, Jevome Taylor, William T Car
ter, Jacolh 5. Ward, Anthony R. Kuser, Uzal TT. MeCarter.
Wilbir 8. Johnson  Richard V. Lindabury. John K. Gere
At {he meelt ne of the hoard of direetors, following the stoek
holders' meoting. \Mr. Forrest 1°. Drvden was elected viee-pre
sident to suceced the late Dro Ward The office of second
vieo presideney, made vacant by the advancement of Mr. 1V
1. Drvden. was leff unfilled Jacoh 1. Ward was re-elceted
third vieepresident and Wilbur S0 Jolmson, fourth viee-pres:
dent and controller Mr. Edward Gray was re-elected seece

tary and John K. Gore. actuary

BUSINESS DIFFICULTIES.

There is nothing u~|nw-w::|l.\— noticeable about  the f}zl'llll'!"*
this woek. excepting that they reveal the slight effect the fail
vre of the Tttle Tank in Toronto has upon even local husiness.
Clothine wen have mort than their full sharve  of troubles.
and it is veported Chat one of the Loger honses in this Foe
is likely to find atsclf in difticulties. A hank manager says
that cred t lines and passmg cheques prove that o erveat deal
of money which should bhe at work, is tied up in mines or
landed property, and that trouble may be feared from this
before Tone.

Last. week's failures numbered 34 for the whole of Carada.
against 36 <omeTweel last vear Of these all hat 9 were for
amounts under $5.000.  The United States had 344 fa'lores
and 158 of th-m hd FabTties over $5.000,

In Ontario the following have assigned: —Christian Merk

linger, harnessmaker, Ilanover; Andrew Kerr, general store,

Lifford; J. H. Tyler, restaurant keeper, Victoria Harbour;
Newton Wrght, manutacturer, Woodstcek; Newton Wrght
and Son, manufacturers, Woodstock, to London and Western
Trusts Co.; W. S. Ferguson, confectioner. Harriston; S. A.
Clark, merchant, North Cobalt; A. .J. Seguin. elictrician, Ot-
tawa; Duff and Jewell, general store, Pembroke; N. Clark
and Sons, tailors, Cannington; Abraham Essa, dry goods, Co-
balt: (. A. Harris (The Fair). Cobalt: A. B. Fraser, men's
furnish'ngs, Toronto; J. Lester, men's furn'shings Toronto;
Regal Motor Car Co., Walkerville, asked for a winding-un
order. liabilities  $50,000, accounts payable $10.237. surplus
$1.797: Dominion Motors, Ltd., Walkerville, asked for a wind-
ing-up order. This company started on June 25th last, but
had been under indifferent management. and became over-
stocked  with the natural result of beine unable to realize
Tucratively .

The Internat'onal Eletrie €., Ltd.. meorporated under
Provincial charter April 24, 1906, carried on husness in Lon-
don. Ont . with a capital stock of 2100000, covposed of $25
shares Tt removed to Toronto in 1907, The Novthern
Crown secured a judgment against them for $4.272. and the

company applied for a winding up order, wh'eh has been

oranted.

In Quehee: Davelny and Fils, general store. La Tuque,
have been served  with demand of assignment; Miss Aon s
Bougie. Montreal ladies’ wear. notions, cote.. has ass'aned;
The follow'ng have also assigned: Ovila Tavavehe, jowellor,
F. Fer-
net, tobaceo, ete.. Montreal, hag heen <erved w'th a demand

Montreal: Jos. Perry. hoots and shoes. Montre

of assignment ; Nickeland, moving pictures. Montreal, has been
served with a demand of assignment: Fdear Caron. carpentor,
ete.. Montreal: Odilon Ferron grocer. Montreal: J. R. Gag-
non, hats and furs. Montreal: Emile Peard. clothing. Mont-

real: O A, Tapo'nte and Fls, contractors and grocers Mont-

real, have ass‘gned; Tucien Germain, contractors. Verdun. has

been served with a demand of assignment .

Pep'n and Caron, contractors, Hull. have assigned. and J.

Couture has been named provisional guardian.

J. Do Thowson, Buckingham, dry goods, has been engaged
in business for many years. but with only moderate success

ITas assigned several times. and afterwards started again. and
finally: has consented to assign again on d'mand of R. S.
Deacon.  Tablit'es of $10.882 and assets of %11.354 He is

offering 53¢ on the dollar. payvable in 2 to 4 months’ time.

Cohen and Ron. pedlers. Montreal, started husiness in this
city about 10 years ago on very limited ceiptal. but on Sept.
Ist. 1907, had a surplus of $11875. A demand for assign-
went was made on thewm by the Universal Furniture (o
No «tateent has been filed as yet. hut a good settlement is
looked for

Chas. DuPrev. on the 1<t of June st heeame intor <t d in
th Tumber husiness, and c¢la'm-d to hove invested $21600.  Te
has cons nted to assign on demand of 0. T Papillon. Lia-
hilities $5 000 ITe ela‘ms his fa'lure i< due to the insolveney
of his partner. A (', (hausse \rticles of partn l‘~h'p w th
him were never filed. and on h's retirine from the firm, nat-
ters heeame somewhat invaolved

D. Miller and Non. ¢loth'ng. efe.. Montreal :l]'l'. m troub'e
David Millrv and Hyman B. Miller, compose the firn as shown
by reg'stration on Sept. 26th 1907 They d'd a eompara-
tively eood trade and had a good surplus in Jan.. 1009, The
demand of assignment madeg on them this week was by M.
Maorens Liabilities are set at £13.500.

Lyvon Cat Rate Druog Store. drnes, Montreal, hins heen sorv-
ed anew with a demand of assignment. which will be contest
cedoand is said to he faction

Mrs. Joseph Landry, dry goods, millinery, grocer, and een-
eral store, Sto Barthelemi, has assioned .

In Manitoba: Aloses Perelmutter. general store W nni-

pee. has as<‘ened to Jobbers' (1 arinoe Honse,
In Saskat

chewan: S, . Duerr. meats, Viscount, has assion-

ed.

Tn Alberta:—Tas. Stout, hardware, Trrieana, has g5’ gaed
In Nova Seotia:-—Tas. Rusakow, fruits. ote.. Svdnev. has

assigned to offic’al assionee.

Tn Newfoundland:—The Tmperial Tobacco Co.. Ttd., St

Johns are I'quidating business.
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ral store, . : The Home Life Building, as an asset, is gaining in its in-
Harbour; Meetlngs' Reports, &Co vestment and net revenue producng value, a further redue-
1 Wrght ! tion of liabilitiy to the amount of $5,000 having been mad:
Western during the past year.

n; S. A. HOME LIFE ASSOCIATION OF CANADA. Loans on life policies, recognized as one of the most ad-
ician, Ot- vantageous forms of life assurance business, have materially
N. Clark i The Annual General Meeting of the Shareholders and Par-  jnereased, and the interest payments on all undertakings have

0ods, Co- ticipating Policyholders of ‘Lhe llome Life Association of  peen well met.

er, men's ‘ Canada was held at the offices of the Association in The Home At the end of the year there were unadjusted and uncom:-
Toronto; | Life Build.ing, Thursday, January 12th, 1911. pleted death claims to the amount of $4.500. The policy and
inding-up The President, Hon. J. R. Stratton, M.P.. occupied the practice of the Association are to pay all clams promptly on

surplus 1 chair, and Mr. A. J. Walker, Secretary-Ireasurer of the As-  the necessary probatory documents being approved by the so-
ca wind- 3 soviation, acted as secretary of the meeting, licitor of the Association.
last, but Hon. Mr. Stratton, President, in presenting to the meeting The invested assets of the Assoc’ation now amount to $1;,
le over- the Report of the Directors, said:— 196 485.55, an increase of $154.623.31. These assets are of a
o realize I have much pleasure m submitting for your comsideration  character to stand the closest serutiny in regard to safety,
the Annual financial Statement of The Home Life Assoclation  soundness and earning value.

w1 under of Canada for the year ending December 3lst, 1910, accom- Duving the past vear the auditors of the Shareholders have
in Lon- panied w.th a statement of the Assets and lLiabilities and & made their regular inspection and audit. Th» Government
d of $25 Comparative Statement for the period under review, through the Insurance Department. has also made its examin
Novthern The improved condition of the standing of the Assoctation, ation and inspeet’on covering all securities held by the Asso

and the as represented by its Assets, is shown by the fact that the ciation. as well as all dctails of its bus'ness operations. In
s been total of Assets, including capital not subjected to call, now  Doth cases the results were in all respects sat’sfactory.

amount to more than two millions of dollars, the exact tigures In concluding my references to the Report and Statement

Tuque. A being $2.027,739.29—an increase of $158,891.60 over the fig before vou. T feel that T am qualified in dwell'ng upon its gen

s Agn s ; ures of last year crally satisfactory and encouragme character and further jus

~s'gned; The invested asset of a company or corporation of a fin- tified in the confidence that in the comine vear The Home
jrwellir, anc’al character change in character and form as well as am-  Life Association will enioy a fa'r degree of the prosperity
F. Fer- ount from year to vear. which now prevails thiughout the country and prom'ses to
demand At the close of 1910 the invested assets of The Home Life continue. Tf affords me much pleasure to move the adoption
s been ! Association, amounting in round numbers to $1.200,000. were of the Report.

penter, { composed as follows: — After remarks by Rev. A, T.. Gee. of Simeoe, \Mr. J. K

R. Gag- First mortgages on real estate, $497.815.55. MceCuteheon. Managing Director. Dr. .John 8. King. Chinf
Mont- Bonds and debentures and coilateral loans. $287.220.58. Medeal Referee. and others the Report was  unanimously

s Mont- Loans on the policies of the Assoc'ation, $169,798.03. adopted.

lun. has Real estate owned by the Association. $158 893.28. \t a weeting of the Directors hold immediately at the con-

To th's may be added cash in bank and on deposit receipts, clusion of the Annual General Meeting the following officers

and T s $R2.489.98, and accounts receivable $268.13. were eleeted: —President- Hon. .J. R. Stratton, M.P.: Vice

During the yvear the mortgage account has been strengthen Pres’dents. Mr. John & King and Mr. .Tames T.. Huches;

eod to the extent of nearly $100.000; the sum of $21.237 addel  Managing Director. Mr. J. K. McCuteheon: Seeretary-Trea-
to the total of municipal debentures and bonds and a cons'd-  surer. Mr. A. J. Walker

engaged
success.
vn, and
R. %
He is

ime.

erable inerease has been made in loans on the policies of th»

Association.

The interest earn’ng capacity of the investments of the As )
sociation are vory satisfactory-—mortgages realizing 7.88 per Alv. Robert Gill, Manager of the Ottawa branch of the
in this Canad'an Bank of Commerce. hus retired from active work.
m Sept.

assion-

cent. bonds and debentuures 5 1-3 per cent. and loans on poli-
cies 5 1-3 per cent, the averave being eminently satisfactory. fTe has been Toeal manager for the past twenty-four years,
£ . - 7, i V0. ), - . has ‘e o f - o] v €
The Tlome Life Building in which there is at present no va- and s succeeded by Mr. Chas. Cambre. formerly assistant
re (‘o

: : . manager at the ma’ ice Toronto,
cancy, has mantained its revenue producing value &! h Ln; ptlice: Feronto

me i } .
nent s i e

insurance in force. showing an increase of  $289.799. ~The Canad’an Automatic Transportaton Co. ,with head
from $3.583.901.70 to $5.872,690.70. is satisfactory as demon office at Toronto, a branch of the Automatic Transportation
etrating progress The premium income shows a correspond ('o. of Buffalo, has decid®d to ereet its Canadian plant in Wel-
ing increase, the figures of last vear being $204 525.65. anl  land. Ont., adjo'ning the Ontario Tron and Steel Co.

this vear $210 686.99—an increase of $6.161.34.

st d i
0. He

Lia-
olveney

i Tacgh . ~“The gross earnings of fortymine U.S. railroads for the
The legal reserves, which in last vear's statement stond at . " . :
s i ) " R i . ) ‘“.l ~ month of December amounted to #68.14G.996 an increase of
I L025536. 14, now total $1.047.564.39. a substantial increase of

$5.364.874, or 8.55 per cent. as compared with the correspond-
$119.028.25.

n, nat-
A ) ) . ) ing period a year ago.
: Fheinterest ratio agan shows an inerease rising this year

noub'e to six and one-quarter per cent from 5.99 per cent in 1909 —An analysis by the Inland Revenue Department  of 211
1 ' SIS : =9, ! .
shown . % 2 < . " . 7 rq ¢ - vs 105 2 b \ S iT
HY which plices The Tome Life Association in th's reeard in the  samples of butter shows 195 to have bheen genune and 4 pirt
mpari-
The
by M

fromt vank among insurance corporations, an:dl indicates that 1y adulterated. The rest were helow the Government stand-
the investments have been placed with eare and judemint ard. L
Inthe wattor of death elafms. the showing is the best i The Bank of Nova Seotia shoavs profits of $662.301.80 Q)T
i the Bistory of the Assoeiation for several vears, the demands vear ending Dee. 31 1910, This compares with $£(04,123.37
: \I“'r‘t‘ being snhst mtially helow the est'mated expectaney of mor m 1909,
OINSES ality. in omphasis of the importance of careful selestion and Canadian Pacifiec Ratlway return of traffic earnings from
4 een- accevtanee of risks. Jan. 7 to 14 1911, £1.154.000: 1910, $1.342,000: decrcage $188 -
o The avount pa’d to meet the expenses of operat'on is $1,- 9

020,02 loss (han the preceding voear.

W nni- - ; <
I'he mortearg: acecount exhibits a  continnons PrOSperos
and healthy condition, the interest pavments being promptly FINANCIAL. REVIEW.
met. and the seeur'ty represented by our mortgages heing of
a sound and satisfactory character. Montreal, Thursday Afternoon, January 19, 1911.
; A 24

The snm written off offier furniture. now standina on our

\esign-

‘gaed.

v. has : . e Moa 33 :
hooks at %2835.24 more than provides for d-prec’ation, as I'rading has been somewhat unusually heavy on the Stock

St the real value of the furniture is greater than its value as re-  Exchange, Montreal sharing with the rest of the world a buoy-
’ corded in the assets. aney born of hope for the coming year. C.P.R. did not sup-
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port the most ardent of its admircrs. and failed to maintain  Royal .. .. .. .. .. .. 2393, 239 2391,

the rise to 2101, settling back to 208, which is, if low, still  Union .. .. .. .. .. .. g 150 149 150 Inter. (
a safe figure, unul the next good news report is authenticat- Laurent
ed. Soo has been busy as a matter of course, but has not Miscellaneous: Mcx’can
done as well as its friends had hoped for, from sympathy with
its big controller. Steel Corporation is still weak, owing to Asbestos, com. .. .. .. 125 11 Textile

the reciprocity talk. Montreal Power has been a star per Bell Telep. Co. .. .. .. 20 144 Textile (
former, heavy sales occuring on turnovers at profitmaking Black Lake Asbes. .. .. 100 16 j Winn'pe
West In

Quebec

advances, ow ng to the cniarged dividend. Toronto Street s Can, Car.. .. .. .. .. 100 63

strengthening, and is becoming a favourite on the local kx Can. Car, pfd.. .. .. .. 3 102

chance. Shawinigan is greatly belicved ‘n, and the possibili Cement, com... .. .. .. 117 23y, 22 S
ties locally should send this stock along apart altogether from Do. Pref.. .. .. .. .. 1060Y, R714  S6 37
combination talk. XNova Scotia, Detroit, Crown Reserve, Ce- Can. Convert. .. .. .. 300 440 40 10
ment, R. and 0., Ogilvie and Woods have all had many trans-  Can. Rubber.. .. .. .. 70 9y 9y 99
actions, in fact the list has been busy all through its length,  Can. Pacific .. .. .. .. 8091 2108, 2051, 209
but not always at advances. Crown Res. .. .. .. .. 309l 2.40 2.0, 2.42

. ) et ‘ ; a2 3 Soaso
3Janks are being realized on 1 a few instanecs, |r]’()‘ml»ly Detroit .. .. .. .. .. 3949 697, 6514 (1A
owing to the scarcity of loan money, and Quebee ‘g leing Dom. lron & Steel, pref. 210 101, 10135 10114
-

dealt in for a rise, over a new stoek issue anncuncement, . Uab. P. & Po o ww 145 33 329, 33

the thaw

ing opr:

c : Textile o 3 . D1/ culiyy. A
One of the charges brought against the management of Textile .. .o oo su wm we 152 62y, 62 621/, 0,

the Farmers' Bank is the obtaining of money for Capital Ac Do. Preb.. .o sw on 30 99 08 v
count by loan or otherw:se. 'lvavers, and probably some of Hal fax Elee. Ry. .. .. 1032 145 138 140 231/ shape,
his associates, will doubtless he able to point a moral and Lake of Woods .. .. .. 2095 1441, 138 144 3 men and
tale. Laurentide Paper.. .. .. 374 200 197 197 3: very hrm

time ol

adorn a

Quebee Bank is about to ask its sharcholders to enlarge its Mont. Light. H. & Power 12,109 151 1433, 148 gB vl
cap tal from $2.500,000 to $35.000.000. Mont. Cotton.. .. .. .. 1 130 30 130 3 has cause

Street talent will not believe that there is not going to be Mont. Loan & Mort. .. 105 145 145 145 . nmust not
Mont. St. Ry. eush yet
Mexican
Nipssing .. .. .. .. .. 100 10.75 10.75 10.75 . Teas, and
Nor. Ohio.. .. .. .. .. 50 301, 391, 391 » are b.con

someth ng happening in the milling line.

The new group of financiers, with .T. W. McConnell of this 851, . Amer ca

city at their head, is forming a holding company to acquire a
number of small coal mining organizations.
There was just a taste of impudence in the offer of a Trust's N.X. Steel & Coal. .. .. 2860 90 863 881, i owing to
Ogilvie .. .. .. .. .. .. 425 134 301, 133 38 is ahuost
Do Pref.. .. .. .. .. ¥ 125 23 125 are hold'n

Corporation in Taronto of 235 for Montreal Strect in a large
bloek. at a 6G0-day option

Money in London has eased off agan with the returng to  Ottawa Lo & Pooooo0 40 160 3 1581/, with raw
that centre of money spent at holiday time. and dividend dis Penman's, Ltd. .. .. .. 31z 621/, il 611/, the West
bursments. Do. Pref.: . 50 v :x 201 SS1, 8T N SG this week

Montreal hankers are trying to get a grpron moncy, foresce Quebee Ry. .. .. .. .o Gl (LA ceriain ow
Rich. & Ont. Nav. . YO 97 921, 96 in the Un

Soo, com. 1391/,

ing trouble if the present craze for mines and real 2sfate con-
1341/, are strong

tinues. .

The London Stock Exchanoe has Jisted  €38,500 6's of the Shawin'gan.. .. .. .. .. 277 111 110 sent and
Canadian Car and Foundry, €13.133 4« of the Commercial Steel Corpn. .. .. .. .. 6630 581, 551, 563 .. and can a
Cable Co.. 800,000 (s of the Dominion Sawmills Lumber Co.,  Toronto St .o .0 .. .. 1667 125 22 125 259, * Western f
and €288000 41/'s of the City of ldmonton. Winnipeg Ry.. .. .. .. 55 190 190 ’ movement

Bank of England on Monday bought ©153.000 gold bars in  Windsor Hotel.. ... .. 7 122 2: 122 : impresson
open market and received  €10000 in coin from France and that whatc
3onds: hold

L£47.000 in sovereigns from Switzevland., the'r

At Toronto, bank quotations: Royal. 2591/ Merchants, . . pensive, In
1851, : Dom'n'on 235 Standard. 223, Bell Telep. Co. .. .. .. 4500 1031 103y, 1031, .- trade.
Cement.. .. .. .. .. .. 1000 93 08 08 .

Can, Car Fdy. .. .. ..16,000 104 104 104 = APPLES

Can. Col. Cotton.. .. .. 4000 901, 991, 991,

In New York: Money on eall 214 to 3 per cent; time loans
gleady; 60 days, 3 per cent: 90 days 314 to 31, per eent: 6
i prices are
Can. Rubber .. .. .. .. 3000 981, . 96, 081/, : pay $8.00 f
Dominion Coal. .. .. .. 4000 971, 071 971, fnr‘ No. 3.
Dom. Iron & Steel .. .. 135,000 96 951, 053,

months 3%, per cent; prime merveantile paper 4 to 41, per cent
Sterling exchange 4.82.55 to 4.82.65 for 60 day bills, and at
4.85.65 for demand Commercial hills 4,813, to 4.8214,. Bmn
silver 5354.  Mex ean dollars 45, U0 Steel, com, 77,5 pfd. .
1183%,.  Amal. Copper. G430, N.Y.(. & L.LR.R., 111, .—In BACON .-
London: Spanish s, 900 Bar silver 24%d per ounee Money from local

3 to 314 per cent. Discount rates:  Short bills 35, to 33, per ot '_—u' | of Qua' I-ty 174

cent; 3 wonths bills 354 to 3 11-16 per cent.  Pariz exchange

remain firm
large sizes. :

on London 25 franes 281, centimes, Berlin exe.. 20 marks 15 to 19 Ibe

461, pfonnigs. N O B hams bone
Consols 797 for money and R0 for account out. rolled.

The following is a comparative table of stock prices for the boneless (sel
week ending Jan. 19, 1911 as compiled by Messrs. (1. Mere: %5 C l GA RS i\L con  (honeles
dith and Co.. Stock Brokers, Montreal: 1614e; spighe

SOOI Q . t
STOCKS. High- Low- Last  Year Clear Havana. Cuban Made ronl() )l:m
Banks: Sales. est. ert. Sale.  ago. ) o 20e
British North America . 3 149 149 149 . Retailed at 2
JEANS.—
Commerce .. v e 33 214 214 214 200 for o m l Il\ \txs-
arke -
Eastern Townships .. .. 10 175 175 175 163 ” - l.r ]‘1. for
Hochelagn.. .. .. .. .. 97 158 158 158 145 Superior to imported costing double the price. st B
Merchants. : P 58 18514, 1851, 18514, 177
Molsons .. . . 115 206 205 206 2071, S D - o
Montreal .. .. : 250 248 250 257 L aVIS & Sons’ l.”"lted
]

Nova Scotia .. .. .. .. 23 275 275 275 280
T

New crop b
£1.75 per bu

BRAN AN
trade is pas

New B swek .. .. .. 13 277 277 27
New Brunsw'e 3 73 273 M (@) nt rea ' . Q ue available sup

Quebee o 140 1203, 134 123
bran ~ $19.0
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16
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102
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37
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01
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09539/,
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Inter. Coal .. .. .. .. 500 85 85 85
Laurentide Paper .. .. .. 4000 110 110 110
Mcxican P. .. .. .. .. 1000 907, 907, 907
Quebec Ry. .. .. .. ..21,500 853/ 851, 851/,
Textile B. .. .. .. .. .. 1000 100 100 100
Textile C. s 3000 96 95 95
Winn'peg Elee. .. .. .. 1500 104 104 104
West India .. .. .. .. 1000 90 90 90

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, Januavy 19, 1917,

Soasonable freczing weather has fortunately put an cnd to
the thaw whieh, to a certain extent, disorgan zed the lu.ber
ing opirat.ons m the woods, and threatened to cause dirti-
culiy. ALl Lnes of business boom in weather sultable to the
time of year. The .ce harvest Is being gatnered n excetleny
shape, and on an increased scale, furnishing cimpoyaent to
men and teams everywhere.  Priees in all the markets are
very firm, when for ths time of year s a good =ign. Y ari-
ous reasous are given. Drought in the Southern hom sph.re
has caused all grain rates to harden, though natural caitses
mus=t not be confus.d with ~peculaton. and we cannot d stin
cuw:sh yet.  Cattle appear to Le in \‘Ill:ll_l supply all over North
Amer ca wheh, with abundant feed on hand. is a  calanty.
Teas, and fore gn as well as domestic fru.ts, are scarce and
are b.com ng dearer Canned goods were short last su.mer,
owing to clinatic reasons.  Sugar is Iihely to be cheaper, and
is almost the only staple of which this can be sad Co tors
are holding last week’s advances, and certainly will not recede
with raw material up as it is now. \Woollens are dearcr 'u
the West Rid ng and, consequently, here. Jute has advanced
this week in Dundee, as in Caleatta.  AMetals are slightly un-
cerfain owing to national tariff talk. and some disorganizat.oa
in the Un'ted States.  Brit'sh, Furopean and Canadian pr.ces
are strong, and arve perhaps to be stronger under demand, pre-
sent and in sight. Farmers have abundant feed for stock,
and can afford to keep all their cattle over, as many of the
Western farmers are able also to do w.th their grain. The
movement <astwards ‘s light on that account as yet. I'he
impres<ion is general, though it may not he strongly founded.
that whatever others do, it is a bad symptom when farmers
hold the'r products speculat'vely. Dairy produce is still ex
pensive, hut prices are probably warranted by the foreign

trade.

APPLIS. 1t is becoming harder to obtain apples, and
prices are strengthening in consequence. Merchants have to
pay $8.00 for No. 1. $4.20 to $5.10 for No. 2 and $3 to $3.60
for No. 3.

BACON.—A brisk trade continues to be done with demand
from local and outside sources strong. Prices foy all lines
remain firm.  We quote: Extra large sizes 28 to 40 lbs., 121¢;
large sizes. 20 to 28 Ibs., 141c; medium sizes, selected we'ghts,
15 to 19 lbs., 151/
hams bone out, rolled, large, 16 to 25 Ibs.. 16c; hams, bone
out. rolled. small. 9 to 12 bs., 1714¢ :breakfast baeon, Englisi

; extra small sizes, 12 to 14 lbs., 1614¢c;

sh
boneless (selected), 1514c; brown brand English breakfast ba-
con (boneless. thick), 15¢; Windsor bacon skinned (backs),
£d roll bacon, honeless. short, 141/,c; p'enic hams 7
1414c; Wiltshire bacon (50 lbs. side), 16¢; cottage

1614¢; spj
to 10 Ihsd.
rolls. 20c,

BEANS
market for beans continues steady with prices firm. In
a jobbing way 3-pound pickers sold at $1.80 per bushel.

-—As supplies are limited and demand good the

New crop beans in ear lots are offering to arive at $1.70 to
%1.75 per bushel, ex-track.

BRAN AND FEED GRAIN.—Prices rule steady, and a fair
trade is passing, limited only by the smallness of the
available suppl‘es.  Quotations are as follow: — Ontario
bran . $19.00 to  $20.00; do. middling  $22.00 to

$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed
moullie $25.00 to $28.00.

BUTTER.—Demand fairly strong. A good business con-
. tinues to be done in the local market. Choicest quoted at 2514
to 25Y5¢, and seconds at 231,¢ to 25c¢.

CLHLSESE. —There is a slight improveinient in the demang tor
checse, and pr.ces are slowly strengthening, Western quoted

at lloge to 1214¢, and easterns at L1Y¢ to 115

(LN

COONED MEATS.—A br sk business is passing with deaand
from all sourees strong; prices firmly maimtained.  Boiled ham,
skinned, boneless, 1b., 24¢; New lngland pressed ham, (b, 14e;
head checse, per Ib.. 10c¢; Linglish viawn, per 1b., 12Y¢; cook-
ed pickled p gs fect, in vinegar, Kits. 20 Ihs.. per 1b.. 9ec.

DRY GOODS.—Travellers are out again on their rounds,
and sending in good sprng orders.  December and January
up to the present have been exceptionally busy, and shipments
have been Jarge. There has been an especially good trade in
Engl sh and Canadian woven goods, and the inclination is cvi-
detly not towards the cheaper lines as heretofore. Prints
are in very fair demand. 1t should he understood that the
change wheeh is do ng away with the printing at the Mount
Royal M 1ls, and sending 1t all to Mageg, is due to the acqui-
sition of the new mills by the Dommion Textiles, which natur-
ally combine all the printing to one establishment. Mosg of
the prints sold here. have been produced at Magog right along.
Cotton prices show no sympom of further advance. but there
w Il bo no reduct’on from present rates, which were put up
last werk. Very soon now the fal lines of cottons and other
coods will be shown. It is the opinfon of leading men in the
frade that no matier how greatly cotton prices m'ght al-
vanee, it is exceedingly unlikely that the populanty of flannel-
ettes and other substitutes for I'ght woollens would — ever
wane. The busness is well establiched in public use. There
have Dbeen few failures this season, and payments have leoa
excellent, most retailers being able to take advantage of shore
term discounts,

N.Y. reports a rather firmer market for cottous. There
is uncertainty of the future at the miils, and some talk of cuc-
tailment. Pr'ees have been: Cotton, mid uplands, spot, N.Y .,
14.%0c; pront cloihs, 28-inch, 64x64s, 3¢, print cloths 28-inch,

(X608, 34c; gray goods, 38V,-inch standard, 5' ¢; eray goods,

39-inch, G8x72s, 5%¢; brown sheetings, sonth., stand.. 814¢;
brown shecetings, 4-yard, 56x60, 6i4¢; brown sheet ngs. 3-vard,
TVe; denims, 9 ounces, ldle to 17!

13155 standard prints, 5Yc; standard staple ginghams, 7o

tickings, 8 ouneces,

dress ginghams, 71,c to 9394¢; kid-finished cambrics, 4¢ to 414¢;
brown drills, standard, 81«¢.

In London there is practically nothing to chron‘ele in the
shape of bhusiness in wool this week; inquries are few and far
between, and only oceasionally materialize. Continental Luy-
€rs are in a bad way and offers made by them are quite out of
the question, while home manufacturers find the holidays in-
terfere with the help.

-All the Montreal cotton mills are busily ~mployea. the
change being made at the Mount Royal Mills will have no ef-
fect upon the output. -

-—Accord ng to law in the Province of Quebee, the workers
are limited to 58 hours employment a week, on regular turns.
This law came into force with the 1st of the year. The Co-
lonial Bl-achery is install'ng more plant in order to overtake
its increased business. Prospects are good for a full vear's
employment .

—German adviees rcport business in the silk trade has been
very ted’ous at unsatisfactory prices. Business in the linen
trade, at least =0 far as varn is concerned, has hecn nie ve.
More favourable report are issued hy German linen weavers,
who are do'ng more business for export. Business in jute has
also been very quiet at unaltered prices.

—From Calcutta we hear that a fairly good amount of or-
ders had been placed during the week on goods for forwand
shipment, but that the trading in stock goods was carried on
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a Las's about two ponts under the valuos rul ng during the
previous week. The raw material that was purchased during
august and Scptember has been nearviy consumed, and the mils
are agan m the market for add t oral supplies. The resu
s that the costoof jute held steady ot 1220 s and there does
not secm to be the <lightest ehanes ot proenring jute  mucn
below these lignres during the remminder of the current sea

son

DRUGS We lave recened the following notes on drugs
the Un ted Stat s Opitm remans in overy quiet demed,
buyer~ Jookimg for lower prices Cases are quoted at

to holde Powdered and eranuibay are ua

Lo ¥i.00 Guin ne holds steady despte

very quoet cond tUons Manufacturers vepeat prices on bass
of The for b koo 100 on e s Sug oo of vk s quo ed firn

01, to 10¢ and manutacturers quote stvong on all sized pat

« Morphime aud _godeine are lower abroad., and here the
toae s easicr. hut ow tho any gquotable change Irgot =
quotod fram X100 to ST 10 as to holder, and <om cmportant
intere-ts hove w thdrawn from the macket in anticipat on ot

voneh o gher valoes

PGS It = kot proees tor now Bed stock show a
o deel ne, ow ne to the vast Imerease onosupbiies being e

ceved, and the amportat on ol several car doads ol sapesin

csotroon Nmer e The trads in eold storage stoels continues

coold, with prces firm Newlhy Taid ave quoted at 40 to 43

Jdozoand scleets at 32¢ doz No. | <tock at 27¢ and No. 21

reee pls from May Ist were 1SS.051 cases as againsy

195480 for the <tme e od a0 vear ags

I'he reeeipts for the week were 1413 cases. eompared with
tor the correspond na week Tast vea

FLOUR \ iy actve trade s beng dons noall grades.
Ihe woarket o~ consdercd strong for the time  of vear,  and
prives reman unehanaed We  gquote: Manitoba  springe
swheat patents, firsts %560 do seconds. #5100 w nter wheat
patents. L7535 to £5.00: Manitoba  <trong bhakers $4.90:
~tragh rollors $1.35 1o ¥4 stra ght rollers, in bags, 52.00

to £2.00; extras &1.65 {o §

11~ There are some prospeels tor this market now  that
the hol days are ova Halibut hias bheen coming in well
handy <izes. Smoked goods ave i good demand ., We expec.
changed prices in another week o1 so Quotations:  Iresh:
Alarket  cod le: haddoek  He: sea trout T4e:  dressed
perch  and  bullheads  10e¢: steak  cod  Ge.—-Frozen: New
mackerel 12¢: B. (. salmon Sie {o 9e; halibut
Ve to Stoier smelts, 10¢ 1o 15e 1h, Smoked:  New  fillets, 15
Ih. boxes. 10¢: new haddies, 15 1h. boxes, 7e: new kippers, half
Boves, #1250 new bloaters S0 in box, per box $#1.25: honeless

amoked herrine 10 1h. hoxes. per hox. £1.20.  New smoked her

200 Salted  and pieNled: New  Labrador

rine per Loy,
herving, brls., 25,500 half barrels 3 00, B . salmon,
$7.00 per hali bavrel: Labrador salimon, "$16.00 per  harres,
Targe salt cels. per Iho, 714e.—Oyvsters: Seal<hipt selects, per
eall 00: Jdo. Rtandards, per gall, $1.85; bulk oysters.
sceleets per enlls 21,600 do. Standards, per gall, $1.40; live

Tobsters, per 1h., 30¢

GRAIN Speculation stil] I\'I‘])\ wheat ont  of  exporters
hands it s claned, prices actually advaneme 1ocent, while
Liverpool sold 'L off. At the same t me Argentimpe news s
bullish, and in spite of protests by buvers, we notiee that there
s a far volume of sales in ear load lots. May in Argentina
is up to 0%, a rise of 1t e, and market still <trong.  Prices
m Liverpool were as folfows: Noo T northorn Man'tola <pring

wheat 7< Sd to 75 St ol Noo 3 northern, Ts 4d to s 4150 enrn

adyve omoxed Amer ean onew, fs o bs Trad: old, s 2d
s 200 We quote preesgin ear Iois, ex sfore, ae follows:
Corne Amervean Noo 30 vellow, 537¢ 1o 371 ¢ onts, No, 2
Canadlian western, 40the to 1le: oats, extra No. 1 feed, 3910
to 40¢: do.. No. 3 Canadian western, 20¢ to 3914¢: do.. No
2 loeal white, 3814¢ to 3814¢: do. No. 3. loeal white 371,¢ to

371,c0 do.. No. 4 Joeal white, 3614¢ to 3G'4c; Manitoba barley,

bt

140 ¢ to Y e; Cordova, 135¢ Lo

day of the month followime date of sale. excepting sug

No. 4, 49¢ to 30c. Corn is advancing strongly in South Am-
erica, and if drought stories are true, the U.S. mmense crop
w il be 1 ke goid™ yet. One day’s rise this week added over

5,000 to its value.

GREANCAND DRIED FRUIT.  “Ths is the slow time in
ese Loes, and exerpting for oranaes, wheh ave a ttls dear-

ere pric s are unchanged.  Oranges: Cal. naveis (150, 176, 200,

21G), bgx, $2.7 do. (96, 112, 126G), box. $2.59: Valene as

(420°s) cratos, $3.75; Mexicans (130, 176, 200, 216). box $25

5
Flordas (126, 150, 176. 200). box. %3.00. - trap:s: Malagas,
heavy  weights, faney, Kkego $6G.50.  Grapefront, 6430, box,

Lemons: “Narcona™ Messimeo faney, 200°s %300

dananas: Jaraceas. packed. by oexpress only, $2.00. —Pine-
apples. 24 and 30, $4.50.-—Cranberries, brl, $12.00. —Dates:
New Hallowi, Ih., 5¢: new in packages. pkg.. 7e. Dates: Fard.
I, Tle) Igs: 3 c¢rown, 1h.. Sc: 4 crown Ib.. 9¢: 5 crown,

R erown,

b, l(k~,' G crown, per Ih.. Tle: 7 erown, per 1h.,

per 1o 13¢s glove boxes., 14 oz, box.. 10¢

GROCERIES . —Trade 1s queter at the moment, though
colleetions are good and orders cannot be considered unsatis-
factory. Teas are scarce in this market, and whatever may
be trucgab ut Now York, there i1s a depenaence upon  the
produc.ng markec e Montreal wh ch, with the high prices in
Ind:a, mcats a s 1’\-ngl,hwmng here retore long, (vnvlrk,'\‘.;lli) 1
blacks.  Cannod goods are scarce in frst hands, and the retal

tracde w.l feel the p neh betore long. Tomatoes are woild

FL.40 per aozen, 3-1h. tins at the moment wholesale \s we’

sad at the harvest time. ol.ves were a short crop, and uie
fact that their use s morcasg helped proees up 15 Lo 25 pev
cent at the begnaing of the year. and they may go h gher be-

fore lony Dried truts are scarce for alt b gher graaes, and

pr.eces are oount ng, raisais oamd ocurrants are ospic ally fivin,

and i deaand. Sugars aoe weak, an b uaceraiu, New York

s rather ll!.&i('l'hl'lhllg rancpe, by dilterence of by ceat, and

although the Cuban crop may not be as large as was expected,

beet sugar s in great supply. and it is hard to sce where any

strengthening can come from.  The London sugar market is

unsettlod also, with prices as follows: January. buyers, 83

FIads Fobruary, buyers, 9s 1d: May. bayers, 9% 234d; August,

1>lll\'(‘1'\. 95 43,d; October-December, buyers, 9s ad. Market

steady Loverpool adv ces state that quite a large trade is

¢ butt up by tae mportation of molasses from Ameriea,

which s uausual. Roee s guict but there is a wel]l founded
belict that pre s are to nerease soon. Coffee futures m
New York are rather firme Jan. and Feb.o 11.40¢; March
and April 11 .48¢; May., 11.49¢; June, 11 41e; July, 11.37¢;

\ug. 11.31e. Spot quiet; Ro No Yantos, No. 4,

nominal

A
The New York Jouwrnal of - Commerce savs:  Canadian

wholesade ¢ ocers hav: heen conmpelled to curtail their terms
of credt to rita lers Bo2nnms on Jlanuavy 1 a number of

them nade Cflect ve the following terms: “Commencing Jan.

INTL 'l groe res sol b <hdl be due andd pavable in thirty

days from the first of the follow ng month. heing subject to a
discount of 1 per cent if paid for on or hefore the tenth day
of the nionth following that n which they are sold; and if not

<o settled for, shall be drawn for at thirty dave from the first

and

produce, which <hall be sold at thirty days net, and shal] be
drawn for at fifteen days from the first of- each month. In-
tevest at the rate of 8 per cent <hall he charveed on all over-
due aecounts.™

The Bankers® Committee in charee of the colloe valoriza-

tion scheme have made the follow ng important announcement
for the year: “At the regular mecting in London, ihe fllowing
statement was approved: (1) With reference to clause ¢ of
the ciren’ar to the epMoen frvdo, dated Jan. s 19T .

the, com-

mittee states that 1.200.000 bags of coffee will bhe sold bhetwean
the Ist and 30th of April. 1911, and that no more Government

coffee will he <old dnring the eurrent vear 2. The sales will

he wade in all the different markets where the Tovernment
stocks are now stored. and will be distributed in proportion to
the requirements of those centers. (3) The committee will
announce the intended sales for 1912-13 early in 1912.”
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e

n South Am- .
mmelise €10 2 sal ASSESSMENT SYSTEM.
I;l added UVL‘I: Pra'rle Cotton COI

SPECIAL ATTENTION TO 1-16 TO 1.8 HEAVY BODIED The Most Complete System of
e ABERDEEN, Miss.

BLACK LAND COTTON. F R ATE RN A L
50 . cowien, wanaser. INSUrance Protection

s: Malagas,

G430, hox, F: —IS FURNISHED BY THE—
’s o *3.00 s .
. (0. —Pine- HAY .- A fair trade continues to Le done in hay, and pr.ces

00, Dates: for ihe Igher grad. s show a deeded advance, cwimg 1o che I N D E P E N D E N |
avatlable supplies being somewhat Lm.ted. :

Dates: Fard. Quotations are as

= e follows:—$11.50 to $12.00 per ton for No. l; $10.50 to $li ORDER OF'
¢y oo crown, i K
No. )

wo time  n
a littls dear-

2¢: ] erown for 2 extra; $9.00 to $9.50 for No. 2; $7.50 to $8.00 for
. clover, and $6.30 to $7.00 for clover, mixed. F O R E T E R S
HIDES.—~Market has been dull, and prices have undergons no
ent though ) .
’ = <hange Prices: Sc¢ per 1b. for uninspected:; 8¢ for No.
ared unsatis- 3, and 9¢ for No. 2, and 1C¢ for No. 1, and for calf skins
mtever may they pay 10e for No. 2 and 12¢ for No. 1. and sell at 14e EQUITABLE AND ADEQUATE RATES
upon  the per 1h. advance. Sheep skins 3¢ to T0e  cach. Lamb CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS
gh prices in ' skins are 40c¢ and 45¢ each, and horse hides #1.75 for No. 2,
pecaily 1 . and $2.50 for No. 1. Tallow;, Iie to 4¢ for roughs and 8% PARTICULARS FROM ANY OFFICER OR AT
W the retaal to 7¢ for refined.

s slre worth

e YO o e st e e s e et Head Office, Temple Building

Clover, white honey, l4¢ to 14Ye; dark
vp, & Lie v 2

5 Lo 25 per 1‘41-;1\_10\. 12,¢ to 13e¢: white extracted 7¢ to Se: bhuckwheat, fie Bay and RiChmOﬂd Sts., TORONTO, Ont.
0 7€.
o h gher be-

Br.aus, _‘“'l TRON  AND IHHARDWARI. —Trade continues to be good, ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.
ceally tivin, and though in some of the lighter Ines stocks are low, prices
New York

cent, and

are unchanged. In this business the ree proeity talk at \Wash-

mgton is watched with some anxicty, and there is some symip- N

s expected : . e at 434c¢ to Ge per Ib., and the common stock at de to 4V5e pes
E d tom of paralys's in case the Domimon should be over-reached. ~ . -

+ where any ¥ ; ) il Ib. Cows brought from 4¢ to HYe per 1bh. Sheep sold at de

J cnguiries are good for the sannner’s busmess, but it is nov " .

market is to 414¢ per Ib. and lambs at $6.00 to $6.40 per 100 1bs.  Hogs

sold at $8 to $8.10 per 100 1bs., weighed oft cars. Calves

brought from $3.00 to $12.00 cach, as to size and quality .

vasy tooget certain prices at present. If polit'eal conditions
are favourable, the Canadian product of iron will bhe larger
than ever this year. The U.S. Steel Trust declares present

buyers, 83
G August,

l.  Market Chicago reports: Cattle marketg steady; beeves, $4.50 1o

prices must stand, but p g iron is notoriously ont of line with
ve traude 18 steel.

m Ameriea,
¢ll founded

. . 7.00; Texas steers, $4.20 to $5.40; western steers, $4.00 Lo
New York advices quote:- Standard copper dull, with ’ . , . :
. .00 stockers and feeders. £3.80 to £5.90: cows and heifers
spot. January. February and. March quoted at 12¢ to 12.10¢; _ .

= ' 2,60 to $6.40: calves, $7.50 to 9.5 logs: Market weak to
April 12¢ to 12, 15¢. London casy: <spot. €35 7s Gd.  Lakecop
futures m L 12.871/¢

per.
10¢; Marceh

t < lowers; Pght, $7.80 to $8.05: moxed, $7.75 to $8.021,: heavy
0 ) -

clectrolytic at 12.6214¢ to 13¢, and
casting 12.371/¢ to 12.6214c. Tin, firm; spot, Jan. and Feb.

Iy, 11.37¢; X010 to $10.50: March and  April, $40.121, to 400214,
tos. No., 4, i :

57.70 Lo $8.021, Sheep: Market strong; native, 2.4 .o

$4.60: woesterns, $2.70 to $4.55;  vearlings. F480 to w5803
Vol s : s, native, $4.75 1o $6.55; western, ¥5.00 to 26.50.
London dull: spot €183 5s :futures, €I83 15s. Lead dull,

$4.45 to $4.55, New York: %4 (4 35 Jast N :
(Canadian $e 3, New York; $4.30 to $4.35 -East St. Louis. MAPLE PRODUCTS . ——Bus ness is doll. with small derand,
anadi London, spot, 413 1s 3d. Npelter dull. $5.55 to $3.56. New

heir torms - BN and no change in prices to note.  Nyrup in wood 6Ge per Ib.,
[heir terms York: $5.40 to %5.45 East St. Lows. london. spot. £24 23 : : . = ] o
number of 2 ) in tins 615,c.  Maple sugar 9¢ to 10¢ por 1h.

mbei 6d. Tron, (leveland warrants. 49s 1014d in London. Liocal- ’

Nl Jan. ;. A S s 7 T
rneing Ja Iv iron was nominally unchanged. YNo. 1 foundry. Northern,

¢ in thirty $15.25 to $16.25; No. 2, $14.75 to £15.75: No. 1
ihject to a No. 1 Southern soft, $15.25 to £15.75.
tenth day

NUTS.—Th's market 1s dull in most Imes, owng to the

< N :
Southern and close of the holiday season.  Spanish chestimts have heen In

rather nrusually good supply.  We quote as follow: Peanuts,

ie 5 AT R bon ton, 12¢, French 10¢; almonds, shelled. 32¢ to 2de, Tarra

and if not LEATHER - Factories report more cnquiries  and  better _ e ) ; e e

m the first prospeets for the shoe trad Leatl st tl I e, Wainngs, shatled jui' Wb, 300 1o She; gaa. gon by
- " PUCLS i ¢ shoe trade. Aather stil] . . . : -

‘ ¢ o is; BEL mselbred dut 17¢. T llhaets, 1er Ih., ¢ Brazils, per Ib. 17c. Pecans,

per 1b.. 16e to 18¢. Trench and Italian (large) chestnuts, per

Ib., 13ec. P

sugar and expeetant of better times soon.  Prices are unchaneed a< fol-
wd shal] be lows:—No. 1. 25¢: No. 2
onth, In- 2, 25Y,e.

n all over-

. 24¢: jobbing leather No. 1. 27¢: No.
Oak, from 30 to 35c, accord'ng to quality,

Fhe ddisparity between hides and leather. and the condi OILS AND NAVAL STORES.—Prices show a slight advance
_ o in some lines and prospects are that they will still go h'gher.
to (]«*t_f'rxllllllx at a meeting held in New York upon We quote:
ouncement a policy of curtailment. As the trade 1s well oreanized there
- following

tions of trade generally have caused the sole leather mon
v valorviza- the U.8. . . . ) _ ;
¢ : Linseed, boiled, $1.18, raw $1.15: cod oil, car-

load lots, 50c to 55¢. Turpentine $1.04 to #1.07. [London
quotes: Calcutta linseed, April-June, 69<. Tingeed oil. 44s 6.
Sperm oil, £34. Petroleum, American refined, 514,d: do.
spirits (34d. Turpentine, spir'ts, 578 41,d. Rosin. American
This is probably a result of the poor trade  strained. 158 3d: do. fine, 16s 101,d.—Savannah: Turpentine,

will be no diffieulty apparently in keeping supplies within the
anse 6 of range of demands. We notice that the Ingl'sh trade is re-
the, ¢com- porting inereased imports of U.N. sole leather and approves
d betwean of itg quality.
overnment in the States firm, 8215c; sales, 42; receipts, 272; shipments, 1.110; stock,
15,381. Rosin, firm; sales, 1.318; receipts. 2.310; sh'pments,
nvernment ) LIVE STOCK . —Prices have declined 1/¢ to e per 1b., ow-  1442; stocks. 87.459. Quote: B $6.30; D $6.30; E. $6.55;
portion o ng to the supply of cattle being much larger than a week F $6.40; G $6.421,; H $6.50; T $6.60; K $6.90; M $7.50; N
littee will ago. Demand keeps up well, and an active trade is pass’ng. 87.75: WG $7.85: WW §8.00
12.” Choice steers sold at 61c to 6%c per b, pretty good animals —New York

sales will

advices say: Linseed oil was firm at the recent
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STOCKS, BONDS -AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market
- Date of uotations
Amount Interest due. Interest payable at: QJun ];

out’ding. Redemption.
Ask Bid

REMARKS.

Bell Telephone Co. .. «o .. $ 3,368,0.0 1st Oct.—1st Apl. Bank of Montreal, Montreal.. April 1st, 1925

Can. Con. Rubber Co. 2,600,000 1st Apl.—Ist Oct. Bank of Montreal, Montreal.. Oct. 1, 1946 994 98} Redeemable at 110 after

Oct 1, 1011.

Can. Cement Co. .. .o .o 5,000,000 1st Apl.—lst Oct. Bank of Montreal, Montreal.. Oct. 21st 1929 .... Redeemable at 110.

Can. Coloured Cotton Co... 2,000,000 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1913 .

Dominion Coal Co.. .. .. 6,175,000 1st May—1st Nov. Bank of Montreal, Montreal.. April 1st, 1940 Redeemable at 105 & Int.

. after May 1st, 1910,

Dominion Iron & Steel Co.. 7,674,000 1st Jan.—1st July Bank of Montreal, Montreal.. July 1st, 1929
“ 2nd Mortg. Bds. .... 1,968,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. .c.cvuveans

Sers. ““A.” ... 768,600 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1926

$250,000 Redeemable.

Dom. Tex. Redeemable at 110 & Int.

Do: “Bi’ s se @n 6 1,162,600 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 Redeem. at par after § yra.
Do, @ & we ws 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st,1925 Redeemable at 105 & Imt.
Do, BDA . we e e 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 .... Redeemable at 106 & Int.
Halifax Tram .. .. .o e 600,000 1st Jan.—Ist July Bank of Montreal, Montreal.. Jan. 1st, 1916
Havana Elec. Railway .. . 8,311,651 1st Feb.—1st Aug. 62 Broadway, N.Y. .. .. .. Feb. 1st, 1952 .... Redeemable at 105.

Keewatin Mill Co. .. .. 750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept. 1st, 1916 ....  .... Redeemable at 110.
Lake of Woods Mill. Co. 1,000,000 1st June—1st Dec. Merchants Bank of Can. M. June 1st, 1923

Laurentide Paper Co.... . 1,036,000 2nd Jan.—2nd July Bank of Montreéal, Montreal.. Jan. 2nd, 1920

Magdalen Island .. .. .. . 267,000 30th June—30th De .. .. .i co oo oo oo oo oo oo soscoscasossacans tone

Mexican Elec. L. Co. .... 6,000,000 1st Jan.—Ist July Bank of Montreal, Montreal.. July, 1st, 1935 3 4 3 Div

Mex. It & Power Co. ... ] 12,000,000 1st Feb.—1st Aug. .. & e s s @ Beby 18t 1988 ; . Diy
Redeemable at 106 & Int. :

Montreal L. & Power Co. .. 6,476,000 1st Jan.—I1st July Bank of Montreal, Montreal.. Jan. 1st, 1932 ... -
after 1912. : For

(‘aj

Res

May 1st, 1922 e 3 Rl

Montreal St. Ry. Co. .. .. 1,500,000 1st May—1st Nov.
Riceemable at 110 & Int. Bal:

N.S. Steel & Coal Co. .... 2,282,000 1st Jan.—1st July
Montreal or Toronto.. ..July 1st, 1931

do. do. July 1st, 1931 .... Redeemable at 116 & Int.
after 1912.

Redeemable at 105 & Int.

N.S. Stecl Consolidated ... 1,470,000 1st Jan.—1st July

Ogilvie Milling Co. os 1,000,000 1st June—1st Dec. Bank of Montreal, Montreal.. July 1st, 1932
Price Bros. .. .. 1,000,000 1st June—1st DeC. .. .. .c oc oo «o os os eo ooJune 1lst, 1926 i 4
5 b | (ol

Quehee Ry., L. & P. Co.. 4,945,000 1st June—1st DeC. .. .. «c oo oo oo oo oo oo oo June 1st, 1929
Don

Rich. & Ontario.. .. .. .. 823,146 1st Mch.—1st Sep. .. .. oo co oo oo oo ceen
Rio Janelro: .. oo o5 s o 23,284,00) 1st Jan.—1st July . { Depie
Not¢

Bao Paulo =n s ws w5 we s 6,00),0)) 1st June—l1st Dec.
Trust Co., Toronto .. June 1st, 1929 =y
ala

Winnipeg Electric .. .. .. 1,000,000 1st July—Ist Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927 1
Winnipeg Electric .. .. .. 3,000,000 2nd July—2nd Jan. Bank of Montrea!, Montreal.. Jan. 1st, 1935 - 101§ - Bala
) i N Bala
) T ) Gowve

Lris., 40 Lo o0 p.cces, 27 .00, - Beet: Extra Plate beef,  halt Rail
bris., 100 Ibs., #$5.70; brls.. 200 lbs., $17; tierces, 300 Ibs., $25. ] Call
—Lard, compound: Ticrees, 375 lbs., 10%,c; boxes 50 lbs, net
(parchment lmed), 107%ec; tubs, 50 1bs., net, gramned (2 hand-
les) lle; pails, wood, 20 lbs., net, 1l1yc; tin pails, 20 Ibs.
gross, 1014¢; 10 1bs. tins, GO lbs., in case 1l%zc; brick com-
pound lard, 1-1b packets, 60 lbs. in case, I2e.—Extlra pure:
Naval Stores: The mai ket Tor sprits turpent'ne held Tierees, 375 1bs., 13v,¢; boxes, o0 Ibs., net (parchinent ] Over
lined), 15%c; tubs, 50 lbs., net, grained (2 handles) 139405 | Bank

advance,  Relined petroleunm was unchanged Standard white
peiroleum. bbls. o New York and  Philadelphia, T 40 bulk,
$3.000 Retined cases, New York and  Philadelphia, =800
Water whte, New York and Philidelphia. bhl-. $8.40; buk
$4.90.  Water white cases, New York and Philadelphia, 59,90,

Linsced O, Nmerican sced, city raw, Ol to 92¢; out o town

Loan
Loan
raw Wle to W2 Caleutta raw, =1 Lard ofl, 9. Curre

stoady hot quicts while vosine and  tar held stemdy, hut slow
wood, 20  pounds, net (parch nent lmed)  1de;

! case~, 10 1bs. tins, G0 1bs.

of sale at former prices. Spivits turpentime, machine hlds, pails
Seae Tars $7.25 Rosin: Common to good, strained, $6.:30 tin pails, 20 Ibs.. gross. 13#¢;
|

to =650 16,800 B 86850 15 $65.90: 8 86.95; 1 $7: T $7.10; in case, e ek lavd, 1. packets, 60
TH0 N XTL00:0 WO RS and W $8.15, Lvorpool reports: Thams, short cut, 14 to 16 pounds, liva, - N

wld §
Gis.  Bacon, Cun berland cut, 26 to 30 pounds, strong. 62s of

Ih=. in case, Myge.

'OTNTOES Prices rule fivm, and o faely good  bus nes- Short vibs, 16 to 24 pounds stoady 62 (id ., Clear bellies, 14 proy
continues to he done Car lots of Green Mountam sold at io 16 pounds, dull. 655 Loung clear mddles, Tipht, 28 to 34 | of i
H20e dobbers it SO0 per hag poun s firm, G4 Long clear nnddles, heavy o35 to 410 pounds, Balang
o v, G4s Gd. Short clear backs, 16 to 20 pounds, steady, 60s.

POULTRY . Owmg to l‘ghl demand ad a nple *ll}r])|it'~. the ~houlders, S, 11 to 13 ponnds. quiet, 38s Gd. Lard, ,\}
To Diy
an
Tran
Writ
Tran
Balan

naehe s queet, and prees for timhevs, chickens and fowls steady s westerng 5335 Gl Nmerican relined, quict, 558 Gid.

have deel ned There s mo chanee moprices Lo note \\Nie

‘l”v"“'i Torkovs o170, to 200 per Iho o goese per oo 13 o 150 WOOL.~ Bradford. Yorkshre, reports that Merinos G4 pre

n-h.ul\vn\ per b, »Ilu Lo 13¢: Towls, per 1tho 9¢ 1o 12e: duceks sent figure for Australan or Cape is 26d to 20y,d.  Spinners

Toe to 18e. take up tops promptiy, being well supplicd  with particulars.

Crossbreds are the most dangerous. the reported weakness

PROVISIONS. Te s heeoming evident that prices are not in ~outh Amer ca being refleeted hy casing of prices in Brad-

to dechme at presents and that at the base of supplies ther: ford, and 40s are talked ot as h:l\‘il;:j_r teuched 13d.  This may,

15 searedty. just at the wrong time when feed of all sorts is however, e buncombe, as caveful inguiry tails to discover the Balanee

cheap \hattoir fresh killed dressed hogs. in a actual buy at ths figure, the lowest proved deal be'ng 1314d. Premiu

Jobbmr way are sellling  at o 81075 to 11,00, and No o far New  Zealand  selling  eenters have  shown  little Transfe

country dressed  at $9.50 to  $10.00 per 100 pounds. response to the present dicline.  Domest'e ¢lips continue firm,

We quote prices  as follows: -~ Pork: Neavy  Canada mainly due to searveity. staplers having fairly cleared up, and Bal

short cut mess pork, 35 to 45 picces, brls., $25.00; half bar- farmers' lots being s vall, held above 1-‘111‘1"\1”..\:1]“ rates. Pull-

rels, Canada short cut mess pork, $12.75; Canada short cut ed stock is inactive and priees nominally firm. Mazamet 8

back pork. 45 to 55 pieces, brls., $25.00; heavy, boneless pork at prosent selling practically noth'ng M'\'nrksh'r(-. In carpet

(all fat) brls., 24 to 35 pieces, $27.00; heavy clar fat backs, and low grade \‘\'u()l\' th('n‘-lﬂ no change to announce.
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o £ FORTY-FIRST ANNUAL STATEMENT OF

THE ROYAL BANK OF CANADA

LIABILITIES.
at 110 after To the Public: Dee. 31,1909. Dee 31,1610.

::'110. Deposits bearing interest .. .. .. .. .. L. . e e ee el el ol e e el e $33,456,828.85  $51,709 181.
Deposts not bearing interest .. .. .. .. .. .. .o Lo e oo i e e 16,955.930.07 19,737,130.
at 105 & Int. Interest acerued on Deposits *. .. .. .. .. .. .. o0 o L0 Ll e el e L 64,863.16 318,239.1¢
y 1st, 1910, Deposits by other Banks in Canada .. .. .. .. .. .. .o oo o0 oe o el 344,507.23 315.055.75
zemable. Total DEPOSTS .. .. oo io it i e e e e e e e e e . $50,822,120 8 $72,079,607 .
it 110 & Int.
)ar after § yra. Notes of the Bank in Cirenlation. .. .. .. .. o .. oo .o e ce e el e e 4,579,678.68
it 105 & Int. Jalances due to Agents in Great Britain .. .. .. .. .. .. .0 o0 o0 L . 241,178,
1t 106 & Int. Jlances to Agents in Foreign Countries ) g a8 e ww ew me ww fese 215.724.¢
i 105 $55,838,710. $78,652,533.
it 110. ! To the Shareholders:
Cap'tal Paid-up .. .. S e 5 s e et s w6 el mw 83 5 e W U §h we e 2,000.000.00 6.200,000.
Reserve Fund .. .. oL oL L oL oL L 0 L en 46 wnd waw §§ Bgdl wH e 5,700,000.00 7.000,000.
Dividend No. 89 (at 10 per cent per annum) .. .. .. .. .. .. .. . 123,657:78  srecses .
. 5 Dividend No. 93 (at 12 per cent per annum) .. .. .. .. e e e e L N S 174.000.
:;2106 & Int. Former Dividends Uneclaimed .. .. .. .. .. .. .. ..« . .o e e e 340.08 a82. 7.
Yebate on Bills Disconnted. not vet due BT T I T 140,000 .00 240,000,
Balance of Profits carr'ed forward .. ew EE un me e WG R kR s wa wE e 228.393 .94 243.230.
t 110 & Int.
it 115 & Int. $67.051.102.62 $92.510.346.9:
t 105 & Tnt. ASRETS.
Gold and Silver Coin . S W Vi wE s e 5% &% i e e wd s s e $ 3,060,347 .62 $ 4,141,664
Dominion Government Notes S s e GE SE 4,993.532.25 8.530,488.25
Depos't with Government for Seeurity  of Note Cireula tion.. .. .. .. .. .. 200 000 .00 310.000.
Notes of and Cheques on other Banks .. .. .. .. .. .. .. ..o oo L. .. . 3,746,967 .84 215,937
Jalances due from other Banks in Canada .. .. .. .. .. .. .. .. .. .. .. 49,568.98 56.819.
Balances due from Agents in Great Dritain S e e 401 344 .5
Balances dne from Agents in Foreign Countries .. .. .. .. .. .. .. .. .. TH3.327 .G 2.069.811.53
b Governmen{ and Municipal Securities .. .. .. .. . .. oo o0 a0 L0 ol . 1633.129.20 2342186
Leet,  half Railway and other Bonds. Debentures and Stoeks .. .. .. .. .. .. .. .. .. 6.831.437.93 079.844 .31

) 1bs., $25. Call and Short. T.oans on Stocks and Bonds .. .. .. .. -« .. .. o0 o0 o0 .. 9.638,309 .62 J78.574 .45

50 lbs, net =
1 (2 hand- $36.406.621.13  $37 226 670.3:
1s. 20 1bs. lLoans to other Banks in (anada . o S o 371.021 44 )

~o

yrick  com-
xlra pure:

337.903 .88
l.Loans to P’rovineial Governments .. .. . L 157.951.17 -'L?T,:,H‘.!L p
Current Loans and Discounts . is 08 = i et T et e sl e 33.644.705.10 52.471.208 . 9¢
IR Overdue Debts  (Loss Provided for) T T SR 25 657.00 15.107.

Y I c; ank Premises . e 1.444 24669 1.875.086.;
o 14¢;

s, G0 1bs.

$67.051.102.62 $92.510,346 ¢

PROFIT AND LOSS ACCOUNT.

e, Hyge.
und-, livag By Net Profits for the Year. after deducting Charges
rong. G2s. of Management, Accrued TInterest on Deposits, full
bellies, 14 provision for all bad and doubtful debts, and rebate
28 to | of interest on unmatured bills .. .0 0 0 o0 L0 L0 a0 oo o0 L0 a0 o0 o0 F 0 951.336.99 . ]
10 pounds, Balance of Profit and T.oss Account. December 31, 1909 .. .. .. .. .. .. .. 228.39:3 .94 $1 179.730.9:
teady, 6Us.
1 Lard, Appropriated as follows:—
To Dividends Nos. 90. 91. 92, at 11 per cent per annum,
and No. 93 at 12 per cent per annum .. .. .. .. -+ .. .. e ... L. $ 536.500.90
Transferred to Officers’ Pension Fund .. .. .. .. .. «o oo ve en ve or . 50,000 00
Written off Bank Premises Aeccount T B S 200,000 .00
Transferred to Reserve Fund .. .. .. .. S S S R e el e sy e el 100,000.00
Balance of Profit and Toss carried forward .. .. .. .. .. oo o oo .. .. 243.230.93

a8 Gd

s Gds pre
Spinners

articulars.

weakness
s in Brad- o I
This may RESERVE FUND.

s-over the Balance at credit 31st December. 1909 . . i e e e bs ee ke ws 6% es $ 5.700,000.00
‘ng 1314d. Premium on New Stoek .. .. .. .. .. .. .. .. .. .. .. oF e e & 1 200,000.00
ywn  little Transferred from Profit and Toss Account .. .. .. .. .. . . v oue ... 100,000.00

tinue firm, —_—
\d up, and Balance at credit 31st December, 1910 .. .. .. .. .. .. .. .. .. .. .. $ 7,000,000.00
tes. Pull- Average Paid-up Capital during 1910, $5,200,000.
lazamet 8 W. B. TORRANCE, EDSON L. PEASE,
In carp2t Chief Inspector. General Mana

ger.
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CTOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK ENCHANGE. SIZES
o S - . Post.

Percentage Par Market Fool )

of Rest Value value of Dividend Prices per roolsca;

Capital Capital Reserve to paid-up per ore >hare. last cent on par Post, fu
MISCELLANEOUS: subscribed paid-up Fund. Capilal share 6 mos. Dates of Div'd. Jan. 19, 191 &
$ $ $ $ $ P.C. Ask.  Bid. Demy

—i i . s o e - . . . — — Copy ..

Amal  Asbestos, com .. 8,124,500 8,124,500 i, G e e e Bl @8 Large p

Amal. Asbestos, pfd... .. .. 1,875,000 1,875,000  .ececene  eavesr 100 ........ Jan. April July Oct. Medium

Bell Telephone. .. .. . " 12,500,00) 12,500,000 2,150,000 17.20 A4 Jan. April July Oct. Royal

Black Lake Asb., com. .. .. 2,999,400 2,999,400 PETTT R )| R Super rc

Black Lake Asb., pfd. .. .. .. .. 1,001,100 1,000,000 veeneE esone -
Imperial

B.C. Packers Assn. “A,” pfd.. .. 635,000 635,000 . cesee LE . B ‘ Sheet-ani

B.C. Packers Assn. “B,” pfd.. .. 635,00) 635,000 seees §

) ) )

B.C. Packers Assn., com. .. .. .. 1,6/1140 1,511,400 5 Double f

Double p

Can. Cement, com. .. .. .. .. .. 10,500,L0) 10,500,000
Double I

Can. Cement, pfdi.c oo we v .. 13,500,000 13,500,000

Mar. June Sept. Dec. Double m
Jan. April July Oct. Double
Jan. April July Oct.

Can. Col. Cotton Mills Co.. .. .. 2,700 0 2,700,000
Can. Con. Rubber com... .. .. . 3,000,0)) 2,805,000 -
Can.. Con: Riibbice, pfd. ww o8 oo s 2,000,000 1,980,000  cowwnn
Canadian Converters.. .. .. .. e 1,723,050 1,733,000 . ee oo oo oo se ee s
Can. Gen. Elcetrie, com. .. .. 4,706,0 0 4.700,000 s e Jan. April July Oct.

Can. Gen. Eleclrie, pfd. .. .. o 1,452,385 1,452,385 5 April
Canadian Pacific Ry .. .. .. Wit cey 50,000,000 “ April
Crown Reserve .. .. .. .. .. » 1,999,957 1,999,957
Detroit Electric St. ... oo oc o o 12,500.000 12,500,000
Dominion Coal, pfd. .. .. oo «o o 3,000,000 8,000,000

Feb.

“ende
Dominion Iron and Stecl, pfd. . 6,000,000 5,000,000

Dominion Steel Corpt. .. .. .. .. 35,000,000 385,000,000
Dominion Textile Co., com. .. .. .. 5,000,000 5,000,000
Dominion Textile Co.. pfd. .. .. . 1,858,085 1,858,088
Duluth S.8. and Atlantie .. . o 12,000,000 12,000,000

Cum.

Cumulative.
Jan. April July Oct. 5 b ! The cnevle
Jan. April July Oect. P Inspection

Digll

e ee to noon ol

oo e o 3§ Fis ‘ FIFTEEN'

Duluth S.8. and Atlan'ic, ¥e 10,000,000 10,000,000 ™ ek @
Jan. April July Oct.

Halifax Tramway Co. .. .. .. .. 1,350 V60 1,350,000
Havana Flegtric Ry., com... 7,560,000 7.500,000" ueveens weses 00 A000  Genass Initial Div. _—— ) tor the co
Havana Flectrie Ry., pfd. .. .. .. 5,000,00) 5,000,000 ....ccco0  seeee 100 ....... Jan. April July Oct. Steel Stem

Ilinois Trac., pfd. .. .. .. .. .. 5,001.0 0 4,575,000 91 6 Jan. April July Oct. work in o«

Lake of the Woods Milling Co. com. 2,000,000 2,000,000 N — 43 7: April Oct. . 1cnce Rivey
Lake of the Woods Milling Co., pfd. 1,500, 0 1,500,000 . .. v A Mar. June Sept. Dec.
Laurentide Paper, com. .. .. .. .. 1,600,000 1,600,000 Feb. Aug.
Laurentide Paper, pfd. o o0 o0 . 1,200,000 1,200,000 Jan. April July Oct.
Mackay Companies, com .. .. .. 43,437,200 43,437,200 Jan. April July Oct. y: . tween perp

V¢ d 927
Jan. April July Oct. %6 . 3 noulded 27

Jan. April July Oct. 1 ¢ inches, dn:
April Oct. - Plans and
April Oct. e o1
Mar. June Sept. Dec.

ed at uel

lead'ng d m

Mackay Compaonies. prdoo. ..o .. .. 56996090 50,000,000
Mexican Light and Power Co.. .. 13,785,000 13,585,000
Minn. St. Paul, and S.8S.M., com. .. 2083, 00 13,800,000
Minn St. Paul and S.S.M., pfd. .. 10.4i6,00 8,400,000
Montreal Cotton Co. .. . ¢ . 8,000,000 3,000,000

can he se
r'ne and Fig
Montreal Light, Heat & Power Co. 17,000,000 17,000,000 Feb. May Aug. Nov. 4 of the
Montreal Steel Works, com.. .. .. 700,000 700,000 Jan. July
Montreal Steel Works, pfd... .. .. 800.000 800,000 i 2 Jan. April July Oct. .. ; 2

Montreal Street Ry. .. .. .. .. .. 9,010,000 9,000,000 3 222 Feb. May Aug. Nov. 223 \gencies of
Montreal Telegraph .. .. .. .. 2,000,000 2,000,000 42 Jan. April July Oct. 9 and  Fisheri

("olle

( ollingwood

Northern Ohio Track Co. .. .. 7,900,000 7,900,000 Mch. June Sept. Dec. dohn, N.B.
N. Scotia Stecl & Coal Co. com. .. 500:.000 4,987,600 o1 e e we WA SR @ s town. P.E.1.
N. Scotia Steel & Coal Co., pfd. 2,00 00) 1,030,000  ..... Jan. April July Oct. e Plans and
Ogilvie Flour Mills, com. .. .. . 2,600,100 2,500,000 . 32 Mch. Sept. :
9

Ogilvie IFlour Mills, pfd.. .. 000,001 2,000,000 svewanes  wwews  JO0Y  wer sens Mar. June Sept. Dec.

cured by apy

ment of NMar
GO 2,150,600 Feb. May Aug. Nov.
- el 3 an )
Penman's, Lid., pfd... .. . . 1.075,00) 1,075,000 Feb. May Aug. Nov. - '1‘ the Ager
Quebee Ry. L. & P. .. . 9,500,000 9,500,000 . 0 6 toria. B.(C.

Rich. & Ont. Nav. Co. .. .. . 3,132.000 8,182, . o6 Mar. June Sept. Deec. There are -
Rio de Janicro.. .. .. .. 26,250,010 25,000,000

Penman's, L!d., com. .. .. . 2,15

S e cemi ww ew we e <mmnection wi
Bao' Paulo =c as s 55 o5 e @@ @ 9,700.000 9,700,000  ...ceeee seeee 100 ........ Jan. April July Oct. . Faeh  fende
Shawinigan Water & Power Co. . 6,500,000 6,500,000 1* Jan. April July Oct. an aceepted 1
8t. John Street Ry. .. .. .. o 800,000 800,000 3 June Dec.
Toledo Sireet Ry... .. .. .. .. 13,875,000 12,000,000 .o ee oo oo se es os we [ .
Toronto Strect RY. .. .o weiwe .. 8,000,000 8,000,000 y 1%* Jan. April July Oct. eries equal to

the Deputy M

Tri. City Ry. Co., pfd. .. .. .. o0 2,600,000 2,600,000 1%* Jan. April July Oct. L :’I'nf‘mnf .nf the
Trinidad Electric Ry... .. .. .o oo 1160000 1,164,000  ..oeoeee  eeoee  4.80 .o ... 1%* Jan. April July Oct. be forfeited if
Twin City Rapid Transit Co. .. .. 20.100 000 20,100,000 1%* Feb. May Aug. Nov. > clines to ente
Twin City Rapid Transit, pfd.. ..  3.000.000 3,000,000 ........  seeee 100 ....... 1%* Jan. April July Oct. . the  Departme
West India Electric .. .. .. .. .. 800,000  800.000 ........ 1%°* Jan. April July Oct. ‘

the steamer in
Windsor Hotel .. .. .. .. .. .. 1,000,000 1,000,000 5 May Nov. tract to be pre

Winnipeg Electric Ry. Co. .. .. .. 600,000 6,000,000 @ 2%%"* Jan. April July Oct. Cheques  accon
E a om

* Quarterly. ders will he
The Departm
i to aceept the |
Siv Wilfrid Laurvier has given notice of a resolution pro- It is officially anmounced that Mr. .John Aird, superin- Newspaners o

re

vid'ng for the renewal. from April 7 next, of the subsidies now tendent of the Central Western branches of the Canadian Bank without anthor
wil not he paic
ALE
Deputy Minist

paid for steamship service on the Pacific between Canada and of Commerce, is to he appointed assistant general manager at
China and Japan. The amount provided is €25.000 sterling Toronto. Mr. Vere (. Brown. at present chief inspector, will
to he pa‘d annmually for ten yeus it deemed expedient hy the succeed to the Winnipeg superintendency. The changes are
Government to take effect in May next. Devartment of °

Ottawa. Canad
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¥

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

4

—————— Post. .. .. ve ee ee .. 1215 x 151, DPemy .. .. .. .. .. .. .. 18 24 sheets.. 1 quire. 20 quires..l ream.

Foolscap - 131, x 1615 Demy (cover) .. .. .. .. 20
Post, full size. .. .. .. .. 159 x 183 Royal ..

12

-3

Prices per

16§ Super royal .. .. .. .. .. 20 28 Double demy

2
‘ent on pm’l X ae, $% wE e 2
l\l:k‘w'hli?il. Demy .u <; ws s e o we 160 X 21 Super royal .. .. .. .. .. 22 27 SIZES OF BROWN PAPERS.
m— COPY: v 57 s ss o3 s we 160 X/ 20 Music o i e is i5 se s B 2
134 1(;‘ Large post.. .. .. .. .. .. ;; b e z; i)mplell‘inlf A TIET : (asing 46 x 36
Medivm .. .. .. .. .. .. 1¢ X ouble foolscap ;
) I ial .. L. L. L. 29
144 Royal .. .. .. .. .. .... 20 x24 Double crown. Moabls Tugerial e
X Elephant.. .. .. .. .. .. .. 3 x4
X

I A I ]

Imperial .. .. .. .. .. .. 23 31 Double medium. . 23 Double four pound. 31 x 21
Sheet-and-half foolseap. . 131, x 243  Double royal 27 )
s Double foolscap . 161, x 261, Double super royal 27 Tmperial cap.... .. .. .. .. 29 x22
29 Double post, full size .. 1834, x 30%  Plain paper 2 IHaven cap.. .. .. .. .. .. 26 x 2l
874 Double large post 22 x 34 Quad crown x Bag eap .. .. .. .. . .. .. 2 x 19%
Double medium .. .. .. .. 23 x36 Quad Demy. b < .
Double royal. . 24 x 38 Quad Royal X Kent Cap .. 21 x 18
39§ ——
BRITISH CHEMICALS. inls an increase of 4,608 tons or £14,
[,;,; 2i0, and in soda compounds an increase
42 A circular from X. W. Royse, of of 45757 tons or £ 194,450. Bleaching
59% TENDERS. Manchesterfi dated Dec. 28, 1910, says: powder has been scll'ng steadily during
enders addressed to the under- At the end of last year we noted a  th's year at about 4 J4s at  makers’
U_H i signed at Ottawa, and endorsed on contident feeling that trade in general works: for next years contracts ther:
["’2 the cenevlope “lender for Survey and was then on a sound bas s.( and ‘.ll.l‘l has Ll{h t N been n'o cutt ng
1 Inspection Steamer,” will be reccived up  With nothing unexpected arvising in poli i prices, make having arriv
tv noon of the ties to disturb the position it scemed el at an understanding. and  contracts
s FIFTEENTH DAY of FEBRUARY, 1011, only rcasonable to look for some im Lave been hooked on the hasis of £4 2s
104 sor the construction of & Twin Screw rrovement u~. the New Year advanced. 6d at makers’ works: during the last
Siteel Stemmier for survey mnd inspection Dur ng the h‘l'\'t two months there was month or two there has been | good
" work in connection \\'ilil the Nt. lLaw- seareely any ””‘m'.\‘“““}’ but in Mareh i‘]"”"“l’l (]N“:””“ and SO.'H(’ scarcity, an.l
14 1ence River Ship Channel to be delver- '!'lu re was some ||]«).;1|Il-"]lll]‘j\' in the posi- cons llf']':ll)]y h'gh(-.]- prices  have  beea
294 ed at Ouebee, P.()., of the following t_v““ generally. \pril and May  were paid  for spot delivery only. Caustic
% : tead ne -dmené'nns‘ naBio v =Tsngth bec r.mrl'\ cood, but June was dull;  some soda has 1‘»4'«'11 steady  throughout the
= . ol @ = depression was caused  in the  United  ¥ear, but for next yom’s contracts the
3 tween ],.v.,)-l_wlyllvulux‘.~ 130 feet. lv%‘(-njlt\ll States by difficulties hetween the oy prices have been reduced 108 per ton to
LA Plans and spe'fications of this steam ST il el s S I‘.L\S with ammona alkell. A reduction
m er can he wvn]-m Q};(. Dopartment of Ma some improvement, the Board of Trade ©of 10s per ton in price of ammonia al
10 »'ne and Fisheries Ottawa. at the offices R(.ltm.”\ showing ,“‘ I and also the home  kali crae l_‘”” force on Jammary 1st, and
184 of the Collertor of Cu-toms, Toronto, 1,:“1“““. retirns for the hulf-year. In  there has sinee heen no .‘""1‘”}1“ cither for
Collingwood and Midland and ot  the Nh]f“’mlwl' lr:“h..“;l\ iy distiebed Sy prompt or f”l'\\':ll‘t_] elivery, sde eqy
. \‘.'"-nv.ivs of the Department of Marine fnrmus' l_:"h””" A'sputes ‘n the shipbuild- fals were r("]""“'(] 58 per ton in Septem-
[ ol Wislierten, Moplronl, fnrley, S5, 5 SROAE A4 enlion Todushis, na ber Mk, Dlgrioanie of sda les eon
dohn, N.B.. THalifax. _\'_‘\'7_\ hinvlotte well as serious l':lhnnr troubles in Ger tinned without change. Salt eake also
10 town, P.E.L. and Victors c nmany. ‘ These difficult’es. howaver, are unchanged. In chlorates of potash
i Plans and "Il(‘(‘i(‘l(‘ilfiﬂni‘ ("I!l‘ I.w o- i.m]w] w'th the exception of a coal strike #nd soda there has been no  alteration
34 2 enredd In.\ :ll‘l’li('ntion from the I)l‘l»]nrt In South Wales, “and with the more sol {“1' foar \H”-K" and - the same PEICES e
mint of Marine and Tisheries, Ottawa, Eiret entinls s, S s 'il”"':ld, it " -f“r“_l f”".]']”. 3
1 and, e Aggai of e Disperboent, T o, o) & TH0vE of cnfilence and 4 0T ChamisadecSiiphete of cop
.. toria. B.C. sood amount of business arranged for I'er has \'.'.n'lvd considerablyv during the
,]» There are no special tender forms in AR FeAr Dm-mg Lisia “miomih. with: =a ”,“ fpeng . A1 1y f“” e £17 T
;i cmnection with this work el nHrjnf on 'g,i\.pn ko the Pachanen ":1 " T ]”,_l;- Fner  Edwanced
Fach tendsr must be I —— tary v(»!r.rhnn\ whch ‘h:\\.r- lasted 4,\:‘.,« a \-'1 adily to ])y'l‘kvn(i price of AQ].(‘ 125 6d:
qg 1 ousepleed Yol dhedie B fhvour r;f fw'fnvghf: and the Christmas  Tholidavs 0\‘|mrt~' are 40,689 tons during .tho elev
the Deputy Minister nf.lfnrino:xnd Fish- e PR f('“, days later. there has ©% ,N””]']“t'ﬂ ””m”'q_ of this year
- eries w|nnv] to 10 per eent of the whole Pieen sovile slnolening: but' the fone b‘“ e cht .H'].m il (~01'rf-s
4 amount of the tender. which cheque will hieni gpnd Thromglion! . Altogrther. with ponding ]rm"m]- :.If - ,g“”‘“. (‘mln{rlwﬂ
be forfeited if the successful tenderer de- S R ‘7.)2' & FIDFL ,0”““" n]”.“.m pr”d:w i auoTt inskesll gl g
Ol clines to enter into a contract with cron and muach oreanized short-t'me in Y‘”"f"":‘~ (.r.(-r\n copperas fell  from
% the Department or fails to complote ”‘.“ soitan “”.d“ nt beme ””(,1 :‘]‘N,”']' fﬂ‘m‘t Z{s 64 . Jatusy, Tﬂ(m to 124 64
. the steamer in accordance with the con with fwo Parl'amentarv (\]<\<:f1(\11< \\'1131 in January. 1910, since whch sales have
0 tract to be pr pared by the Department. nthe 1-“‘“1\1‘ i “-].ﬂ,.;-” il Dot m‘mh- i ]mv Bs G "T makers’
0 Cheques (’l(‘annnnvinn: R bon rnrest in T]\.v lahour world. it is some- \\'(‘n*I:s in Sonth W n.lpc; the high values
PEEY TS what sorpr'sing that the vear has shown  stimulated  production at  home and

ders i ~ returne

will he returned. abroad. and the great activity in  the
Welsh Tin-Plate trade has caused a
heavy output there and depressed prices.

Foreion white sugar oflead fell from £23

e <o well, but prooress has heen made, anl
The Department does not bind itself
= to aceept the lowest or any tender.
Newspapers econving this advertisement
without anthority from the Department
will not he 'pa‘d.
ATLEXANDER JTOHNSTON. e .
.. a caiisfactorv demand.
Deputy Minister of Marine & TFisheries. thee )

the vear closes with a prevailing huooy
ant feeling that anours well for gool
frade in 1911,

Heavy Alkalies:—Tn th's branch ther» s in Januarv to €23 in April. and has
has heen great steadiness of values. and  s'nee advanced to €23 155, at which it
Fxports during  is now firm: Brown sugar of lead has

‘even commleted monthe  of  th's

i, superin-
«dian Bank
anager ab
yeetor, will
langes are

heen, at times. searce and dear. rang'ne
hetween €20 55 and €22 10s. Nitrate
of lead has had a steady demand, vary-

vear as compared with the corresnonding
neriod of 1909 show in bleaching mater-

Department of Marine and Ficheries,
Ottawa. Canada, December 20th 1910
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2 Doliars. £ Dollars.

I 4.86 66 7 36 175.20 00 ©
B 0.73333 37 180.06 66 7
8 14.60 00 0 38 184.93 33 3
¢ 19.46 66 7 39 189.80 00 0
6 24.33333 40 194.66 66 7
e 20.20 000 41 199.53 33 3
7 34.06 66 7 42 204.40 00 ©
e 35.83 33 3 43 209.26 66 7
® 43.%0 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 63.83 33 3 46 223.86 66 7
18 68.40 00 0 47 228.73 33 3
13 @3.26 66 7 48 233.60 00 0
i ©8.13 333 49 238.46 66 7
16 78.00 00 0 50 243.33 33 3
10 77.86 66 7 51 248.20 00 0
17 88.78 38 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 98.46 66 7 64 262.80 00 0
20 97.33 33 3 55 267.66 66 7
£1 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
£3 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3

29 141.13 33 3

30 146.00 60 0 65 316.33 33
31 160.86 66 7 66 321.20 00
32 165.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0
86 170.33 33 3 70 340.66 66 7

ing about 10s per ton Litharge and

red lead have fluctuated within  about
= "A/p("r ton, and arc at present steady.
SAmpoWa salts have been moving quite
steadily, and values of carbonate and
muriate and sal amomniac have been
unchanged during the year. The woul
distilling industry has had a moderate
year, miscible naphtha averag'ng about
28 3d per gallon as against about 2s 7d
in 1909. and brown acetate of lime sell-
ing between €7 and €6 5s as against
£6 5s to £5 5s in 1909: American grey
acetate of lime has been quite steady
throughout the year. Miscible naphtha
is at present steady. and acetates of

Table for Conveiling Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cente

at the Par of Exchange (9% per cent premium).
2 Dollars. 8d. Dls. sd Dls. sd. Dls. s.d. D'ls. s.d. Dls.
71 345.53 33 3 €0 0Y7.3 3.0 194.7 128 2 92.0 160 3 89.3
78 Bk 100 1 0020 1 099.4 1 196.7 1 2940 1 391.6
2 004.1 2 10l.4 2 198.7 2 296.1 2 3093.4
73 355.26 66 7 3 006.1 3 103.4 3 2008 3 298.1 3 305.4
4 008.1 4 105.4 4 202.8 4 300.1 4 307.6
74 360133331 5 9100 5 1075 5 2048 5 3021 5 309.6
75 365.00 00 0 6 012.2 6 109.5 6 206.8 6 3042 3 401.5
7 0142 7 111.56 7 208.9 7 3062 7 403.8
76 369.86 66 7 8 0162 8 113.6 8 210.9 8 3082 8 405.0
17 $74.73 38 3 9 0183 9 115.6 9 2129 9 3103 9 4 07.8
10 02.3 10 117.6 10 214.9 10 3123 10 4 09.0
78 379.60000 [ 11 0223 11 119.6 11 217.0 11 3143 11 4 11.0
.46 66 7 )
79 384.46 06 10U U243 50 121.7 90 219.0 130 3 16.3 17.0 4 13.3
80 389.33 33 3 1 0264 1 123.7 1 221.0 1 3184 1 415.7
2 028.4 2 125.7 2 2231 2 32.4 2 417.7
394.20 00 0 s N
81 304.2 3 0304 3 127.8 3 225.1 3 3224 3 419.8
82 399.06 66 7 4 0324 4 120.8 4 227.1 4 3244 4 421.8
5 0345 5 131.8 5 229.1 5 32.56 5 423.8
83 403.93 33 3 6 0366 6 133.8 6 231.2 6 3285 6 425.8
86 408.50 600 7 0385 7 13.9 7 2332 7 3305 7 427.9
8 040.6 8 137.9 8 2352 8 3326 8 429.9
85 413.66 66. 7 9 0426 9 1399 9 237.3 9 3346 9 431.9
66 41853333 | 10 0446 10 1419 10 2393 10 3366 10 433.9
900 %] 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.9
87 423.40 00 0
88 428.26 66 7 | 20 0 48.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
| iR 1 050.7 1 148.0 1 245.4 1 3427 1 440.0
- 2 052.7 2 150.1 2 247.4 2 344.7 2 4 42.1
90 438.00 00 0 3 054.8 3 152.1 3 249.4 3 34658 3 4 44.1
T 4 0568 4 154.1 4 251.4 4 3488 4 446.1
i 5 0688 5 156.1 5 2535 5 3508 5 448.1
92 447.73 33 3 6 0608 6 158.2 6 255.5 6 33528 6 450.2
93 452.60 00 0 7 0629 7 160.2 7 257.5 7 354.9 7 452.2
g 8 064.9 8 1622 8 259.6 8 3569 8 454.2
94 48740 40 9 0669 9 164.3 9 261.6 9 3559 9 456.3
95 462.3333 3| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
o6 467.20000 | 11 0710 11 1683 11 2656 11 363.0 11 460.3
97 472.06 66 7 [ 30 073.0 7.0 170.3 11.0 2 67.7 160 3 65.0 190 4 62.3
98 476.93 33 3 1 675.0 1 1724 1 269.7 1 367.0 1 464.4
A 2 0771 2 1744 2 2717 2 360.1 2 4664
3 079.1 3 176.4 3 273.8 3 371.1 3 468.4
100 486.66 66 7 4 08l.1 4 1784 4 2758 4 373.1 4 470.4
200 973.33 33 3 5 0831 5 1805 5 277.8 5 375.1 5 472.5
. € 085.2 6 185 6 279.8 6 377.2 6 474.5
300 1460.00 00 0 } 7 (g7 9 7 184.5 7 281.9 7 379.2 7 476.5
400 1946.66 66 7 8 089.2 8 18.6 8 283.9 8 381.2 8 478.6
9 0901.3 9 18.6 9 28.9 9 383.3 9 4 80.6
500 2433.33 33 3
10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.6
600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 3 87.3 11 4 84.6

Lo have fatterly a firmer tone.  \ee-
tate of soda has varied but little, and ex
ports of this article from the United

States are

but sufficient for a dull trade. \Wh'te
Jowdered arsenic commenced this year
wt about £12 5s, a ligure which was un
derstood to be unremunerative to DBri-

a new  feature, Carbonate

of potash has well ma'ntained its posi- tish producers, but it has since fallen
tion, and amongst French. German, and  some 3€s per ton. and is now about

Austrian p:

mention of

material: at time heavy shipments  f

Russian make have somewhat depressed

the market

combination of Rusgan producers has
had a steadying effect, and the pos’tion

fa firm all

have fluctuated between €34 and £39:
supplies have been continuously light,

steady at the lowest price reached since
1888: the inercasing production in North

oducers there has been much
scarcity and dearness of raw
Amer‘ca has caused a decreasing expor-
tation from Europe to that important
market. and mainly accounts for  the
heavy deeline n value.  Borax has mov
ed steadily withont change. the manufac-
ture and the supplies of raw materal
being well controlled.  Yellow pruss‘ates
of potash and soda have nearly all year

but the recently aveanced

round. Montreal  potashes

—— —
AN hCcCABNREsS
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13 213
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15 3 1
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17 3 9.,
18 313 |
19 318
B0 ¢ 2
Rl 4 6
&2 410
€3 4 14
e 418
B 5 2
g6 &6 6 I
87 510 1
e 516 (
8 6 1Y
80 6 3
Bl 6 7
2 611
83 015
4 6 1Y
8% 7 310
8 7 711
87 718
88 716 2
W 8 0 3
0 5 ¢ 41
¢l 8 8 6
@ 812 7
3 816 8Y
“4 9 0 Ys
& 9 411y
6 9 9 oy
G v 13 13
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W10 1 ey
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Sterling Exchange.

rs and Cente lables tor Computing Currency into Sterling Money at the Par of Exchange (9, per cent Premium).

nium). Hundreds. Hundreds. jCts. s d. Cts. . d. Cte. . d.
L] £ a8 d. 8. d. £ s d. 1 1
s.d. 1 20 10 1114 9 7 1047 18 10y | 2 1/' :g : f:/‘ :; : 11%
1 41 111 g 13 8y, 1068 9 10y, 3 114 28 1 1;;/‘ 2 2?//‘
) 160 389.3 3 61 12 103, : 17 93 1089 0 93 | 4 2 29 1 2y 2 29,
o1 ¢ 82 310 111 110911 9y | 5 214 30 1 23 2 3
1 2 393.4 [ 914 6 01, 1130 2 8% 6 3 31 1 3y, 2 3y
I 3 395.4 . 123 6 9 ' 1% 1150 13 8y, | 7 i 1 3y g &
4 307 7 143 814 - 3 1171 4 8 8 4 1 4y, 2 4y,
| -’f L] 164 8 41/‘ 1191 15 7‘/, 9 41/. 1 43/‘ 2 5
2 ) 4 () 184 1% 5 5, 1212 6 7 10 5 1 6y, 2 5y,
YT 4 10 7 2 6°7 123217 6y | 51 1 53, 2 s’
8 4 u 614 i 84 1258 8 6 12 6 1 65/‘ 2
L9 407 18 6 2 12 14 91, 1273 19 6% |3 oy | 63, 2
| 10 4 09.0 13 5, - 10% 120410 5 |4 7 o7 2
1 14 5 4 13 3 0y 1315 15 % 2 7; e
15 ) 3 7 14 133% 16 8 I sy 66 2
17.0 4 13. 16 4 i 311 23, 1356 17 81, 1 89: 67 2
1 418, u 3% 15 4 1376 8 9 1oy, 68 2
2 417, 18 3 ; 19 5% 1397 19 91, 1 93, 69 2
3 419 19 3 6% 14l7 20 93, 110y, 0 2
4 421 2% I 2l 1oy 1 103, 71 21
5 423 13, ol B 22 10y, 1113, 2 21ly,
6 425. 1% ‘ 15 10% 1479 23 11y 1113, 13 30
T 427 0% . 21 1y 2 0y 43 0y
0% € 15 4 by W 25 1 0y 2 0% 75 3 1
8 2% 1541
10 4 33.9 12 4 1561 1: —_—_—
i #30.0 19% el o8 TABLE OF DAYS FOR COMPUTING INTEREST.
615 1602
18.0 4 38.0 5 93, 4 8 1623 To Find \Lhe Number of Days from any Day of any one Month
1 4 40.0 ; 8 91, 1643 to the same Day of any other Month.
2 4 42.1 ) 8% 10, 1664 _
3 4441 6 ~ 113, 1684 From ¢ 5 % E » L 8
4 446.1 » 3 9, : 1% 1705 £ 2 3 & 32 2 2 82
5 4481 s 12 7y, 21, 1726 j rodJan .. .. 365 334 306 275 245 214 184 153 122 92 61
& 4808 63, : 3y, 1746 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92
7 452.2 - 3 5 1767 March .. 69 28 365 334 304 273 243 212 181 151 120
8 4548 760 5 5%, 6% 1787 April .. 90 59 31 365 335 304 274 243 212 182 151
5 4 56.3 780 16 51 7% 1308 May . .. 89 61 30 365 334 304 273 242 212 181
f0 & 58.9 : 801 7 43, ' 9 1828 15 Junme . .. 120 92 61 31 365 335 304 273 243 212
11 460.3 821 18 4y, 10y, 1849 July . . 150 122 91 61 30 365 334 303 273 242
812 9 3y, 3 113, 1860 Aug. . .. 181 153 122 92 61 31 365 334 304 273
190 4 62.3 : ; 563 : 1 1890 8 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304

1 4 64.4 883 3 21/‘- 1910 Oet. .. .. 242 214 183 153 122 92 30 365 334
2 4 66.4 V04 2y, 3y, 1931 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365
3 4 68.4 ; 9214 13/ 5 1952 Y Dec. . .. 334 303 275 244 214 183 153 122 91 61 30
4 470.4 945 ! 14 6y, 1972
5 472.5 965 15 08 18 7yy 1993 N.B.—In leap year, if the iaat day of Febtruary comes be
6 4 74.5 ! K 980 2 9 2013 tween, add one day to the number in the table.

7 476.5 1006 6 10y, 2034
8 478.0 1027 10 111 2054 15 EXAMPLE:—How many days from May 10th to Sept. 13th?
9 4 80.6 From the above table we get 123; add 3 for diffcrence between
10 4 82.6 10 and 13, and we get 126. the number of days required.

11 4 84.6

been more or less under a cloud. prices Tar Products: - Benzoles have fluctua of 1909. Crude: carbol ¢ advanced from
de.  \Whte falling 14d to 14d per Ib: latterly they ted between 5d and 71d per gallon: re 1obud in Januagy to 1s 1d in April, and
this  year have become firmer, and soda especially  cently they have advanced to  present after easing 11v,d improved again, and
ich was un Ias o stronger pos'tion.  Tartaric acid values of T1,d and 7%d anl full prices s now in fairly good demand: cerystais
ve to Dri- carly in this year established its lowest are being paid for both near and forward — have had a dull year: 1'qu’d has been in
ince fallen jrice. nearly 1d per Ib. (10 per cent) be- delivery. Solvent  naphtha  advanced  continuously goo:dl demand, and during
10w about low anything previously recorded, andl from 1s 2d in January to 1s 41,d in the last two months has advanced 11,d

ached siuce continued dull until after the turn of March. and has since declined steadily per gallon, and is very firm. Piteh ad
m in North the half-year; since when, with the fail- to present value of 9d. ('reosote has vanced from £1 8s in January to £1
sing expor- ure of the grape crop on the Cont'nent decl ned slowly from 2240 in January to 195 in August, and after receding 58 in

important and the consequent prospective short present quotation of 2d: it is in poor Neptember -— November has improved
5 for the supply of raw material, the market has demand, and low prices are heing taken aga n: higher’ prices are now offered,
x has mov become excited and prices have advanced at all points: the exports of tar oil, but tar distillers are not at all anxious
e manufac- about 3d per Ib., with expectation of creosote, etc.. in this yvear up to Novem- to sell. Sulphate of ammonia has
w mater:al etill much higher values. Oxal’'c acid ber 30th are 30,813,964 gallons, value moved between €11 7s 6d (lowest) in
-prusﬁ'ﬂh’-i has been cont'nuously sluggish. and s £419.003. against 24222617 gallons, "va- Tanuary, and (€13 2¢ 6d (highest) in
1y all year about 14d per 1b. cheaper. lue £362,020 in the corresponding period October, and the market 1s now firm at
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THE

London Directory

(Published  Annually)

£ N ABLES traders throughout the
aorld to communicate direct with ling-

dishy

MANUFACTURERS & DEALERS

in cach class ot goods. Besides being a
guide to London
l)ll't'cl_ury contains

complete commercial

and its suburbs the

Lists of
EXPORT  MERCIIANTS

with the goods they ship,and the Colon

wl and LForeign Markets they supply;

STEAMSHIP LINES

arranced nnder the Ports to whiceh they

sall, and indicating o the approxiuiale
sallings; 4
PROVINCIAL TRADE NOTICES

of leading Manutacturers, Merchants,
ete., in the pnm'llml 111’0\'11101;1]

and industrial centres of the

towns
United
Mngdonm,

A copy of the current edition will  be
freight paid. on receipt of

tostal Order tor 20s

yorwarded,

Dealers seeking Agencies  can adver-

use their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
tondon, E. C. Eng.

WHOLESALI  PRICES  CURRENT.

Name of Article. W holesale.

DRUGS & CHEMICALS— $c $c
Acid, Carbolic. Cryst. medi. 0 35
Aloes, Cape 5 W i 01X
Alumn | 75
Borax, xtls 0 Vb
Bron Potass w s 0 45
Camphor, Rel. Rings 09
Camphor,  Ret. oz, ¢k 0 95
Citrie Acid siel e 0 45
Citrate Magnesia, 1b, 0 44
Cocaine llyd. oz. .. .. .. ag s 3 50
Copperas, per 100 lbs on WY e e @ 0 80
Cream Tartar W o g 6w I 025
Epsom Salts.. 175
Glycerine we  wies @i 025
Gum Arabic, per lb... .. e e 40
QUM TERAR v oo o5 o0 wu o wn iew 00
Insect Powder, Ib o

Insect Powder, per keg. lb.
Menthol, lb. . ae vy o
Morphia .. .. .. .. ..
Qil Peppermint, 1b. ..
Qil, Lemon o
Opium .. ..

Oxalic Acid .. ..

Potash Bichromate

OO CWOCODINKUEDO —~O

Bl rnn s 14
Potash, lodide .. .. .. .. .. .. 20
Quinine .. .. .. el e e e ee e 26
Straychnine .. .. .. .. .. .. 73
‘Tartaric Acid 30

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb.. § Ib. 200
boxes .. O

- Acme ldconce l‘clleu en! e oo o 2 00

Licorice Losenges, 1 and § 1b. ull 150

Excelient Site for
e' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Poini.

on the line of the Grand Trunk and Canadian
P icific ; fronting on the St. Lawrence ; clear stream
01 one side witn shelter for Boats above and beiow

t 1e Falls. Also one 1sland adjoining. Area in all
400Ut 4} acres. .
APPLY TO THE OWNER,
M. S. FOLEY.

LteITOR AND PROPRIETOR
""JOURNAL OF COMMERCE,""

MONTREAL

€13 0s 0d; caports during th's ycar up
to November 30th as agamst the corres
ponding period of 1909 show an incicase

3.570,  although

of 20087 tons or L
there is o cons'derable deeline in the
shipments to Germany. Franee and Bel
giuni,

Of Chemieals, Drugs, Dyes and - Col
Ist to

€ 14.995,

curs, the exports from January
November 20th were in 1908,

573 in 1909 £15.299920, and in 1910
C16971,006, and the imports from Jan
cary Ist to November 30th were in
1008, £9.324,341, in 1909 €9.676.580, and

n 1910 £10.265.842.

CANADIAN, EXPORTS TO  BRITAIN.

Following are imports from (anada
during  December:—

Amounts.  Values.

Cattle 5,023 £ 85127
Wheat, cwt. 1,623,400 662,103
Meal & flour. ewt, 511,200 168 3514
Peas, ewt i 5N s 1.910 1781
Bacon, cwt. 1G04 140,301
ITams, ewt. .. .. 2,691 0437
Cheese, cwt, 133,499 373073
FBges, ort. 10075 . M 290
Horses . 10 590

FFollowing arve imports and values fos
the year 1910

Amounts.  Values.

Cattle 5691 ¢1442.78!)

Sheep 0oL L 4127 74

W\ hieat, cwt. 16,449,200 7.059 659

Meal & flour, ewt. 2790101 7,059,659

Peas, ewt. 48 970 23.737
2acon, cwt 411 935 1,449,037
Hams, cwt. 37,621 38.232

Butter, ewt. 16,805 90 797
Cheese, awt 1,607,074  4421.806
Lgeos, grt. 1000 . 1,800 1,007
Horses . . 109 7075

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— $c 8«
Bleaching Powder .. .. .. .. .. .. 150 240
Blue Vitriol .. .. .. .. .. e <+ 005 007
Brimstone .. .. .. .. .. .. .. .. 200 2%
Caustic 8oda .. .. .. .. .. .. .. 225 250
Soda Ash .. .. teoee e en se we 1RO 2 B0
Soda Bicarb. .. s e o e 175 220
Sal. Soda .. .. vo et e se .o . .. g0 085
Sal. Soda Concentrated. .. .. .. .. 15 200

DYESTUFFS—
Archil, ©On: e s sx sa we e @ :
Cuteh ... UL v o
Ex, Logwood .o s os e o5 s es
Chip: Logwood .« se w sw s w6 o 1 y
Indigo (Bengal) .. .. .. .. .. .. 1 ’gg f %
Indigo (Madms) cese e e ee 070 100
Gambier .. .. .. .. .. .. .. .. . (00 0 00
Madder .. .. o w0 00 ke we 00 0o 009 1 g0
Sumac vl e wis o) oo o8 080 090
Tin Ll):lms R T 030 0 58

FISH—
New Haddies, boxes, per 1b. o .. 000 07
Labrador Herrings .. R ) 50
Labrador Herrings, half brls os o LO 60

Mackerel, No. 1 pails .. .
Green Qod, No. 1 i ae os o5
Green Cod, large .. .. .. ..
Green Cod, small ., . illlzel Iale
Salmon, hrls Lab. No. l e ee oo
bdlmnu, half l;rla or ob wie u®
Salmon, British Lulumhm brlu.
Salmon, British Columbia, half brls.

N mmeNwWNO

7 00
Boneless Fish .. .. seoss e eo 006 9 Gy
Boneless Cod ve v as ou w0 5e 26 0 054 0 OF
Skinless Cod, case .. .. .. .. .. .. =n 575
Herring, 'DoXeB o wi s s w5 45 o5 016 017

FLOUR—

Choice Spring Wheat Patents.

ctt 000 560
econds .. teose e e 000 510
Manitoba blrong Hal\crs s I e U0 49
Winter Wheat Patents .. .. .. .. % 500
Straight Roller .. .. .. .. .. .. ‘.. 485 450
1ight lu(,s thoer ee e ol e 200 205
Extras .. wa e BEl Rl me @8 1¢b 175
Rolled 1)1(5 We A ¥ B8 e o e e 000 415
Cornmeal, brl. .. .. .. .. .. .. .. 300 3 05
Bran, in bags ..
i g . coee
Shorts, in bags . . ;: 88 222 %
Mouillie oo < 100 32 00
Mixed Grades 5 28 00
FARM PRODUCTS—
Butter—
Creamery o ;
Creamery, Seconds v 15 025

Townships dairy

Wesiern Dai 000 0oy

Manitoba Imu\
Fresh Rolls ..

Cheese—
I"inest Western white

Finest Western, coloured

114 0
- tl
Eastern

Eggs—

Strictly Fresh .

New Laid, No. 1 .. .. l(); 83 gg
New Laid, No. 2 .. .. 023 028
Selected .. .« ., v 00 0 82
No. 1 ¢« nuﬂmi So e e wel we el b 00 000
No. 2 Candled .. .. .. .. .. .. .. 00 000
Sundrics—
Potatoes, per bag .. .. .. \
Honey, White Clover, comp .. .. .0 {3 ?2;
How yo we vxaacea......... .. . 007 008
Beans—
Prime ¥ @ ae .
Best hand-picked 6 g?) ? (;:J
GROCERIES—
Sugars—
Standard Granulated, barrels .. . 4 60
Bags, 100 lbs. . . 4 50
Ex. Ground, in barr(ll e sie) v 4 §5
Ex. Ground in boxes .. .. .. .. . 5 15
Powdered, in barrels ., .. .. s o 47
Powdered, in boxes or ae ee we 4 ;
Paris Lumps, in barrels .. .. .. e 5
Paris Lumps in hali barrels .. .. .. 5
Branded Yellows .. .. e oo 410 4
Molasses, in puncheons, Moutt e 433 0
Molasses, in barrels .. .. .. .. .. .. )82 0
Molasses in half barrels .. .. v .. DY8 0
Evaporated Apples .. .. .. .. .. -« 008 0

Raising-

Sultanas .

Royal Buc
Valencia, |
Valencia,

Currants .
Filatras ..
Patras ..

Vostizzas .
Prunes, C
Prunes, Fri
Figs, in b:
Figs, new

Bosnia Pru

Rice—

Standard B.
Grade C. .
Patna, per

Pot Barley,
Pear] Barle)
Tapicca, pe:
Seed Tapioc
Corn, 2 1b
Peas, 2 1b.
Balmon, 4

Tomatoes, p
String Bean:

Salt—

Windsor 1 11
Windsor 3 It
Windsor 5 1b
Windsor 7 1b
Windsor 200
Coarse delive
Coarse delive
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Coffees—
Seal brand, ¢

1
Old Governme
Pure Mocho
Pure Maracaib
Pure Jamaica
Pure Santos
Fancv Rio ..
Pure Rio

Teas—

Young Hysons
Young lysons
Japans ..
Congou
Ceylon .,
Indian

HARDWAR
Antimony
Tin, Block L
Tin, Block, Si1
Tin, Strips, pe
Copper, Ingot,

C'ut Nail Sch
Base price, per
40d, 50d, 60«
Extras—over an
Coil Chain—No.
No

No

No

Ya

5-1¢

7-1€
Coil Chain No.
9-14
5% .
%
%t

Galvanized Sta)
100 1b. box, 1%
Bright, 1% to 13

Galvanized Iron
3ueen's Head, or
omet, do., 28

Iron Hom Shoe¢
No. 2 and larger
No. 1 and small
Bar Iron per 10(
Am. Sheet Steel,
Am. Sheet Steel
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel, |
Am. Sheet Steel,
Boiler plates, iron
Boiler plates, iror
Hoop Iron, base fo
Band Canadmn 1
base of Band irc




CURRENT.

Wholesale.

-
°
-

- 150 240
-+ 006 007
200 250
2256 250
150 250
176 220
080 085
150 200
. 027 03
= 0 08
o 1756 250
v 1580 17
< 070 100
« 000 000
009 1 go
080 090
030 058

000 007
v 50 5 50
0 300
2 (0
6 00
. 6 50
. 4 5
o 6 00
e 7 00
3. 7 00
006 9 Gbe
0 053 0 OF
nno 5
0

-
~S o

0156

838

e
5

CO b e O e Vi Y

c=Nowo

EERE-]

25 00 28 00

026 0 25§
v 234 0 26
000 0Ov

000 000
000 uvo00

011401
ot 01
011401

040 o0 43
voo 027
023 026
u 00 0 82
100 0 00
000 v 00

0 824 100
v 14 v 14§
007 0 08
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WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

Raising—

Sultanas .. .. .. ..
Musc. .. ..
Layers, London ..
Con. Cluster ..
Extra Desert .. ..
Royal Buckingham
Valencia, Selected ..
Valencia, Layers ..
Currants .. .. ..
Filatras ..
Patras .. ..
Vostizzas .. .. .. ..
Prunes, California
Prunes, French ..
Figs, in bags ..
Figs, new layers ..
Bosnia Prunes ..

Rice—

Standard B.

Grade C. ..

Patna, per 100 lbl

Pot Barley, bag 98 lbs.
Pear] Barley, per 1b. .. .. .
Tapicca, pearl, per 1b. ..
Seed Tapioca.. o5 o

Corn, 2 1b tins .. .

Peas, 2 1b. tins .. o alb
Balmon, 4 dozen case. s e
Tomatoes, per dozem CALS.
String Beans e oo

Salt—

Windsor 1 1b., bags grose ..
Windsor 3 lb. "100 bags in brl.
Windsor 5 1b. 60 bags .. ..
Windsor 7 1b. 42 bags .
Windsor 200 1b.

Coarse delivered )'I'onlx:enl 1 bag
Coarse delivered Montreal 5 bags

Butter Salt, bag, 200 lbs.
Butter Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs.
Cheese Salt, brls., 280 lbs.

Coffees—

Seal brand, 2 1b.
1 1b.

cans
cans

Old Government—Java .. .. o oo

Pure Mocho ..
Pure Maracaibo ..
Pure Jamaica
Pure Santos ..
Fancv Rio ..
Pure Rio ..

Teas—

Young Hysons,
Young llysons,
Japans .. .. .
Congou
Ceylon ..
Indian

common .
hest grade

HARDWARE—
Antimony .. T
Tin, Block, L. “and F.
Tin, Block, Siraits,
Tin, Strips, per lb. .. .. ..
Copper, Ingot, per lb. .. ..

per 1b. ..

('ut Nail Schedule—
Base price, per keg ..
40d, 50d, 60d and v(‘d, Nanl

Extras—over and above 80d .. ..

Coil Chain—No.
No: 5 «s ws 0o w0
No. 4 .. .. .. .
No. 8 ..
14 inch

7% and 1 inch
Galvanized Staples--
100 1b. box, 1% to 1% ..
Bright, 1% to 1% .. .. ..
Galvanized Iron—
ueen’s Head, or equal gauge
omet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger .. .. .. ..
No. 1 and smaller .. .. ..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Boiler plates, iron, !4 inch ..
Boiler plates, iron.

x 2% ft.,
x 2% ft.,
x 2% ft.,
x 2% ft.,
x 215 tt.,
x 2% ft.,

316 inch ..

18
20
22
24
26
28

Hoop Iron, base for 2 in. and larger

Band Canadian 1 to 6in., 30c;

over

base of Band iron, smafler size ..
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CANADIAN GRAIN ELEVATORS.

The grain statistics issued by the De
partment of Trade and Commerce show
that the total number of grain eleva-
tors and warehouses throughout Canada
on August 31, 1910 was 1840, with a to-
tal storage capacity of 94,266,100 bush-
bulk of the

through the elevators of the

els. The grain  comes
western
gra'n inspection divis‘on, which have in-
from 323 with a total
capacity of 18,879.352
1900-1 to 1,820 in 1909-10,

77.901,100

creased in number

storage bushels in

with a

capacity of bushels.  which

added to the 20 eastern transfer eleva

tors with a capac'ty of 16365000 bush-

e¢ls makes the totals for Canada 1,840

cember.

o B DO RO B0 O B MO N 09
8 RBBIZ55523338

A Scottish firm manufacturing all

warehouses

stated. The

elevators and and 94.266,109

Lushels as following table
annual increase
of the

present

chows the in the numboer

and capacity western  elevators

during the century : —

Bush.

Year. No.
1900 se ¢ e 426
1901-2 . W s s s 545
Y802:8 . v ws ows 740
1903w 55 ws wu 918
YOED o vv wiw s 976
1905- 1,065
1906 s i ve s 1221
1007 . . .. 1,318
1908 9 1,428
1909- ln 1.782

18,879,352
23,099 009
30,356 409
41,186,000
46.953,630
20,690,700

63. l‘m ln\)
77.901.100

BUSINESS OPPORTUNITIES.

The following were among the inquir-
g 2 |

Canadian trade rece'ved
of the High

Street,

ies relating to

at the Offico C‘ommi-sioner

for ( l.ondon,

30th De-

‘anada, 17 Victoria

SOW, (]l]l‘ing the week

1910

end ng

An English manufacturer of locks of all
descriptions would like to enter the Can
ad’an market

A Liverpool firm are open to take up
buying or sell'ng agencies for Cana-
dian firms wishing to do business in
Great Britain.

of oil refiners, tallow

melters and soft soap manufacturers

are desirous of extending their Can
adlan business.

A Glasgow firm

kinds
of specialties for bakers and confec:
tioners wish to open wup Canadian
business connections.

 Lion & Crown,

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Canada Plates—

Full polish .. .. .. .. .. ..
Ordinary, 62 sheets.. .. ..
Ordinary, 60 sheets.. .. ..
Ordinary, 75 sheets.. .. ..
Black” Iron Pipe, % inch ..
3% inch .
14 inch

Per 108 feet net.—

inch .. .o .o
Black Diamond
Spring, 100 lbs. .. .. ..
Steel, Tire, 100 lbs .. .. .. ..
Steel, Sleigh shoe, 100 lbs. .. .
Steel, Toe Calk .. .. .. ..
Steel, Machinery .. .. ..

Steel, Harrow Tooth ..

2
Steel cast per lb.,
Steel,

Tin Plates—

1C Coke, 14 x 20 .. .. .. ..

1C Charcoal, 14 x 20 .. .. ..

1X Charcoal .. .. .

Terne Plate lC, 20 x 28

Russian Sheet Iron .o

tinned sheets ..

22 and 24-gauge ,c:le Iou o s W
26 gauge .. . ais

| Lead: Pig, per 100 Ib-

. Sheet .
Shot, 100 lbn 5 760 lm 25 per cent..

Lead Pipe, per 100 1bs. .. .. ..

Zince—

Spelter, per 100 1bs. .. .. .. .. ..

Sheet zine .. .. ..
Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. .. .. .. .. ..
18 to 20 gauge .. .. .. .. .. ..
22 to 24 gauge .. G
26 gauge .. .. .

28 gauge ..

Wire—
Plain galvanized, No. § .. ..
do d No. 6, 7, 8.
No. 9

No.

No.
Barbed Wire, \{omrenl .
Spring Wire, per 100, 1.25 ..
Net extra.
Iron and Steel Wire, plain, 6 to 9 .

ROPE—

Sisal, base .. .. -
do 7-16 and up o e
do' 8. o se ve ve ws
do 316 . o6 oo o@

Manilla, 7 10 snd Iarger s (8
do 3% os o e
do %to 510 35 0 e

Lath yarn .. ..

WIRE NAILS—

2d extra .. .. .. .. ..
2d f extra .. ..

8d extra .. .. .

4d and b6d extr: &

6d and 7d extra ..

8d and 9d extra &
10d and 12d extra ..
16d and 20d extra ..
20d and 60d extra ..

BUILDING PAPER—

Dry Sheeting, roll .. .. ..
Tarred Sheeting, roll .

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. ..
Montreal, No. 2 ..
Montrnl No. 8 .
Tanners pay $1 extrn for norted cnr-

ed and inspected

se se se e e

Bheepsking oc oo oo 0o on o5 we oo
OHPS .. wo: ¢o oo o . @
Lambsking .. .. .. .
Calfskins, No.

do No.
Horse Hides .. .. .. .. .. ..
Tallow rendered .. .. .. .. ..

L

KKK

S e

=
=

N CewEN S

KOKN=RENOS

5 50

7¢ per
less 25

Ib.
p.c.

6 00

0 064 0

Per 100

069

Ibs.

Eooocccccc

833888888
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WHOLESALE PRICES CURRENT. ', London company manufacturing a spe- WHOLESALE PRICES CURRENT.

cial silk-covered wire for use by dyna )
mo, motor and are lamp manufactur- -
ers. and particularly for tramway o
T tors, desre to enter the Canadian

Name of Article. Wholesale. Name of Article. Wholesa'e.

LEATHER—

No. 1 B. A. Sole ..

No. 2 B. A. Sole ..

Slaughter, No. 1 .. .. ..
lighl medium and heavy .. ..
Light, No. o

Harness .

Upper, heavy
Upper, light ..

Grained Upper

Scotch Grain .. .. .

Kip Skins, French

€nglish .. .. .. .. ..

Canada Kid .. .. ..

Hemlock Calf .. .. .. ..

Hemlock, Light Z T

French Calf,. . o

Splits, light and modmm .

Splits, heavy e .

|rilita; small .o se e o

Leather Board., Canada

Enamelled Cow, per ft.

Webble Grain S» e

Glove Grain

Box Calf ceE

Bru<h (Cow) Kid

Buff @ .

Russetts,  light

Russetts, heavy

Russctts, No. 2 e, e e

Russctts' \ul‘l:l\', dozen

Imt. [Irench Calf .

English Oak, 1b.

Dongola, extra

Dongola, No. 1

Dongola, ordinary ..

Coloured Pebbles . 5

Coloured Call .. .. ..

market . They also manufacture as

bestin copper  wire. armature co'l
rindi achines. eleetrie lanndry hot Domestic Broken Sheet. .. ..
winding machine : * French Casks .. .. «c ¢0 oo o
irons, high res'stance metal. magazine | prench, barrels .. .. .. .. .. .
fuse boards. mechanical skids for bhar Amen(‘ﬂ’n White, barrels .. .. ..
use boards. Coopers’ Glue .. .. <. oo oo oo
Brunswick Green .. .. .o oo oo
French Imperial Green .. . .
No. 1 Furniture Varnish, per nl
. " < » a F t Varnish, per gal
\ Scottish firm Ill:lllllf::u‘f.llllnu llm omo Br;wnu:l';:;e.. arnis! "P" f -
ives of all erades, wind' ng and pump Black Japan .. .. s oo e
,t]‘( f : iz S e Orange Shellac, No. l ve low we
ing engmes for collicries triple rar Orange Shellac, pure o5 ww w6 8
: R . ) White Shellac .. e oo
y i Rare nen WS,
and “Oddic-Barelay” high spesd puiny Putty, bulk, 100 1b. barrel ..
haulage ecear for colleries and other | putty, in bladders .. .. .. ..
= Kalgomine 5 1b. pkgs. .. ..

Glue—

rel users. pipe wrenches. ete.

OCHHNNND OCOCOC0OD OO0

colliery plants, fans. fan engmes, anti
frietion metal, ete.. des HI, to estahlish Pnrl;r](;re%r(;o ‘fh(;b .Montreal—
vanadian business connect’ons 100 1b. lots Drums, 50 Ibs.
100 1b. lots Pkgs., 1 1b. ..
100 Ib. lots Tins, 1 1. ..
firm manufacturing a Arsenic, kegs (800 lbs) .. .

cocoeso co~ooso00o0 r::cccoccc @

lLancashire
jointing paste for use by ra’lway com WOOL—
panies, mine owners collieries, engin- | .o qian Washed Fleece .. ..
- aper millg, ete.. would North-West .. .. «¢ oo oo .o
cering works. paper , @ ‘ 1 Boenia Avees
like to hear from a Canadian firm of | Natal, greasy .. ..

4 " C i a8y .. .o o o'
mill furnishers able to undertake the A:L):ng:n, ym e oo oo oo

sale of this article in the Dominion.

ce

Canadian

cocccooco

WINES, LIQUORS, ETC.—

T.UMBER—
3 inch Pine (Face Measnre) ..
3 Inch Spruce (Board Measure)
1 Inch P’ine (Board Measure)
1 Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) .. ihs
1nch Pine (T. and G.) .. .. o 0 S—— ?;’,f,"z}; ?:
3x4 Spruce (RM.) SYNOPSIS OF CANADIAN NORTH- [ Porter graads. 14
3x4 Pine (B.M.) VEST Dublin Stout, qts. .. .. o e Western A
\rluu Roofing  (B.M.) WkST. .
! OOl Dublin Stout, pt8. .. «¢ eo oo Guarantee
Spruce, Flooring (B.M.).. Canadian Stoyut pts .
. I\‘M“W’r”" ;m(ri )ﬂA) oie e — Taser Boor Uvé o oe e ew -
» I'ine (T. anc 3e) oo se ws so &8 ST ) *EGULAT NS. age S0 Heal be p
Pine (L. and G.) (V.LB) .. HOMESTEAD | Lager, Canadian o%
Laths (per 1.000) .. <4 we oo os o

Ale—

Nan

English. qts. .. .. .. o0 oo o
English, pts. .. ¢ ¢c oo oo oo
Canadian, pts. .. .. <. o0 o

ot : RRITISI

A . Spirits, Canadian—per gal.— .

MATCHES— Any even-numbered section of Domin- Aleohol 6. 0.7 Quotations
P y - : : - , PO T, coho! , O.P.

E{ff::f,‘;},‘-' (:lsc e el @ - . 5 jon Lands in Manitoba, Saskatchewan, il’i'i"' 5’% %ll’,

iger, case .. .. and Alberta, excepting S and 26, not re- | Spirits, 26, U.P. e >

']1")“,! I""\]v'”«q oo se we es . L1 I z Club Rye, U.P. .. . - 8haures Di»

l\l(”lri X“‘u‘]‘”‘ se G5 o6 i) Bg PR ¥ ke o served, may be homesteaded by any per- | Rye Whiskey, ord., gll

Eagle Purlor 200°8 .. oo .u .. : 2 € is the sole head of a family, or

Silont, 200% on who ia th h ‘f . Ports— B0,000  10s.
do, B0'S .. .. .. .. . . 2 any male over 18 years v 'b'f ‘l"'.: e €X e — 460,000 10s. |

et () acres

tion o ) Oportos.. .. .. 2 220,000 bs.

Little Comet oo vv e e e e we e &/ tent of one-quarter se

OIL.S— i i more or less Sherries— 100,000 17t
Cod 0il . e e w0 ae . 50 £ licats for = \ le it * 2
S. R. Pale 50 85 Application for entry must be made in Diex Hermanos . 295,000 60
Straw Seal ..o.. we e we e ae e 0000 i wrson by the applicant at a Dominion ther Brand: )
Cod Liver 0il, Niid., Nor <5 I : Pl b ; Other A eeiles 100,00 10s.
Cod Liver Oil, Norwegian .. .. .. (o3 5 Lands Ageney or Sub-ngeney for the dis- Clarote— 10,000 18%
CAStar O 5u e s oy on v 5 0 09 Sod br e i R OB, o
Ciistut OfF. Bireets o : 3 108 g trict in which the land is situate. En Medoe: ws we o as ds o . ) 16y, 596
Lard! Q1] .5 6 <o & &5 58 o A try by proxy may. however. be made at | St. Julien .. v vo e vr ee on o0 20
Linteod, AW oo o0 49 @5 o0 me U0 = ' : : - 10,000
Linseed. bolled .. .. i . AL any Ageney, on certain conditions by the Champagn 200,000
Olive, pure . e 2

i S Do 00 o 2on 2 wthe S aushter. brother ot
Olive, extra, qt., per case .. 8H f. thar: mgths I \nll.‘ dmhht”. brathur g Piper Heidsieck .. . . 6,000 16 2-3
Turpentine, nett .. .. .. .. .. . Y y sister of an intending homesteader. Cardinal & Cie .. .. .. . o IR . 50,000

Wood Alcohol, per gallon .. .. 50 T <] y
¢ AN . nQ -
DUTIES: (1) A\t least wix months Br ie 150,000 68 |

PETROLEUM— saidence : ivati 3
Acme Prime White, o % r‘m'h.n” upon and enltivation of the Richard, gal. .. e oo 4o oo we oo o0 100,000
Acme Water White, land in each year for three vears. Richard 20 years flute 12 qts. in case °
Aafral, por @Al oo se we e se s . . Richard, Med

] ; (2 steader av 5 o- ichar edecinal .. .. .. eo oo oo
Renzine. per gal .. .. .. . s 48 A homesieades wiy. if he &0 d Richard V.5.0.0., 12 qts. .. .. ..
Gasoline, per gal. .. .. .. . N : sires, perform the required residence du- | Richard, V.0., 12 qt8... .. .. .. ..

20,000 17s 6d
245,640 £

¢ 1 1 ! 85,802
QLASS-- ties by living on farming land owne« Scotch Whi e

First break, 50 feet .. colelv by hin 5 il e gy Scotch  Whiskeys— 105,650

Seeond Rreak, 100 feet L ‘ solely by him. not less than cichty (¢ Bullock Lade, G.L. ve ve ve ue o 16000
First Brenk, 100 feet .. .. .. ,. . o s acres in extent. in the \‘Ivinity of his Kilmarnoek ... «x on s ow an

gacond Break, 100 feet - ! s
b 1 : OV Gs ow o s o
Third Break .. .. .. 2 ¢ homestead. He may also do so by liv- tf’l\‘\‘flf ).V.G. .

Fourth Break .. .. .. .. 360 | ing with father or mother, on certain Midldn“\w uulnolg;le, 12 ?Es T
T s “ % . e 0 pecia cserve ts.
PAINTS, &c.— conditions. Joint ownership in land will Go leadia Special, e \.14

Lead, pure, 50 to 100 lbs. ke, & we . . Yine: S0 3
Do, 'Now 1 ar e e BBt s not meet this requirement. de  Finest Old ‘Seotely,” 12

» 90 5 . . s o
II)):: E: 32 cs se ee s se es s (3) A homesteader intending to per- Irish Whiskey
g‘iﬁfe‘fliﬁd'dr‘;" co oa oo form his residence duties in accordance | ajichell Cruiskeen Lawn..
Red lead .. o e se ee ee “’ifh th ﬂ]\(\\'(‘ \\'h”(‘ ]i\'ing with p:\rr*ntﬁ 5’T:\L‘1' b,"lllﬁll
. B ameson’s, gts. oo se es
or on farming land owned by himself | Bushmil's .. .. .. .. .. ..

Yenetian Red, English .. .. '
Yellow Ochre, French .. .. .. 261.258 66 2-
. 3 . Burke’s .. .. oo S

must notify the Agent for the district Angostura_ Bitters, P T %0037 1134

Whiting, ordinary .. .. .. ..
of such intention. 240,000 10g
3 . per

SRS

10,000 40s. pe
60,000 6
110,000 358 6d |
300,000 3714
44,000 25,

288 8883

C - 3N

53,776 30
100,000 20
689,220 ¢

s8% 25y

Whiting, Guilders’
Gin—

Whiting, Paris Gilders'

nglish Cement, cask .. .. W. W. CORY

gelgnn Cement .. .. .. Do ! Canadian green, cases .. .. .. 8,000, 1023
erman Cement .. .. .. .. Deputy of the Minister of the Interior. | London Dry .. .. .. .. .0 .. 100.000 99
Fire Bricks, per 1,000 .. .. iy L 65,400 13
Fire Clay, 200 1h. pkgs. .. ' )

Rosin 280 1bs., gross .. nLae 50

~
CoA RO —=OOWN N~ >
-

SE8=58858

United States Cement.. ..
N.B. — Unauthorized publication of | Ginger Ale, Belfast, doz. .. ..
this advertisement will not be paid for. i‘;,‘f,"“”\l‘a’:f;r 5:{"22:_“ dos; 5

88EES
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'h L L &N Sewing
o i e FNE  Machines

FOR THE MERCHANT’S TRADR

Wholesa'e.

oo oo

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g& ALL MACHINES FOR CAN-

——a RO OO0
CHLHRNND CO0000e ©O
CaasEER 888558855

e : : e R NS - ADA SHIPPED DUTY PAID FROM
R v ' : : : : = OUR WAREHOUSE AT GUELPH,
- ’ h b = e . ONTARIO.

Address all Correspondence teo
Chicago. Illinois.

Canadian lnsurance Uompanies.—Stocks and Bonds.— Montreal Quotations Jap. 18,1911, SECURITIES. h?:dm;
No Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. X Dividend | par value. | P&id per | quotations 1017, 4% P.C. ¢ e oo ov oo
per year. Share per ct. 1941, 8 p.c. .. ..
e ’

Canada, 4 per cent Ioun ‘1910 ..
L 8 per cent loan, 1988. ..
British American Fire and Marine .. 3}{—6 mos. Inse. Sh. .. o5 e o a® e
Canada Life.. & @ 4 2% p.c. lmn, 1947, oo oo oo
Confederation Life .. lhnnoba, 1010, & p.C. oo oo oo
Western Assurance .. .
Guarantee Co. of North America ...“ |
e . Shares RAILWAY & OTHER STOCKS

BRITISII  AND FOREIGN INSURANCE COMPANIES.—

Quotations on the London Market. Market value per pound. Jan. 7,791 100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds .. .
.o o —_— 10 Buffalo & Lake Huron £10 shr..
. ; ‘ . do. 6% p.c. bonds .. ..
oo Bhares Dividend NAME share Paid Closing Prices Can. Central 6 p.c. M. Bds.
. ( guar. by Govt. .. .. ..
e Canadian Pacific, $100.. .. ..
250,000 . per sh.  Alliunace Assur. .. .. . : 21 12 Do. 6 p.c. bonds .. .. .
) ; 13 Do. 4 p.c. deb. stock.. .
. 460,000 . per sh. Do. (New) oo or oo on . 1 “ Do. 4 p.c: pref. stock .. .
. 220,000 5 Atlas Fire & Life .. 5 et s 248 53 64 Algoma 5 p.c. bonds..
100,000 British Law Fire, Life .. .. .. .. ' 34 43 GrandMTrunk Georgian Bay, &ec.
1st M. .. “ te ee ee ae ee
295,000 Commercial Union .. .. .. 1
. 50 . S aieis ; 100 Grand Trunk of Can. ord. stock' 24}
e 100,000 . Employers ‘ Liability .. .. 2 2nd equip. mg. bds. 6 p.c...| 110
10,000 Equity & Law .. .. .. .. 6 1st pref. stock, 5 p.c.. .. ..| 109
) ) ) . N N i 2nd pref. stock .. .. oo oo "1
160,096 Gen. Accident, Fire & Liie .. 1% 8rd pref. stock ‘ . 12:0
e 26 4 T ; 6 6 p.c. perp. deb. stock. . . y
= 10,000 - I b
U, General Life 1 4 p.c. perp. deb. stock.. .. }02’
200,000 Guardian .. .. .. .. 5 100 Great Western shares, 5 p.c. .. “‘)"
i = 1 = . 100 M. of Canada Stg. 1st M., 6 p.c.
- 61,000 ) 2- ndemnity Mar .. .. 3 100 Montreal & l“hampl\in 5 p.c. 1st|
,‘ 50,000 : Law Life «s v oo o 20 mtg. bonds .. 0
i ) Nor. of Canada. 4 pc “deb. ttockl 108
150,000 68 6d per sh. Law Union & Rock. 12s 100 Quebec Cent, 5 p.c. 1st inc. bds.| "49' |+
T. G.&B., 4 p.c. bonds, 1st mtg.| °
. 100,000 .. Legal Insurance.. . 1 . 100 Well., Grey & Bruce, T pe bds.| .
aa 20,000 173 6d per sh. Legal & General Life . 8 1st ‘mortg. . RS P
. ) ’ y 100 St. Law. & ott. 4 pc ‘bonds. . o
.o : 245,640 £ 90 Liverpool, London & Globe . 2 s
.. 85,862 20 London sn e we lee we Municipal Loans.
105,650 32 d sancashi rire.
5 London & Lancashire Fire ) ’ 100 City of Lond.,Oqt., 1st prf. lpo.
10,000 15 London and Lancashire Life. v 100 City of Montreal, stag.. B
o

. 100 (nv of Ottawa, red, 1918, 414 pe<| -02
o g 10,000 40s. per sh. Maringi: i oo we oo 05 @ 100 City of Qucbec, 8 p.c., 1987
. 80,000 6 Merchants' M. L. .. .. .. .. .. : é redeem, 1028, 4 p.c.. .. .. .
Wi . 100 City of Toronto, 4 pe. 1922-23
= " 110,000  35s 6d per sh. North British & Mercantile .. .. ‘ 8% p.c., 1929.

: 300.000 374 NOrthefli oo se o, #5 56 oo am o6 1 ‘ pc g':;

44,000 253, Norwich Union Fire .. .. .. .. 100 Citv 0' Wmmpeg deb. lm‘ 8 pe.
I . ) Deb. script., 1907, 6 p.e.
63,776 30 PHOENIX o) & o5 <o ion) ww e ¢

100,000 20 Railway Passen..
080,220£ 9

Miscellaneous Companies.

Royal s o so e e .

= oyal. Exc 100 Canada Company .. .. .. oo oo
261.258 66 2-3 Royal Insurance.. .. .. .. u 2 100 Canada North-West Land Co. ..|--:...

. 260,037 173% Scot. Union & Nal. “A” .. .. .. 100 Hludeot Bay <. .o oo oo o ies o

240,000  10s. per sh. Bun PIe i o se wiiws s o5 w6 Banks.
48,000 1023 ¢

Sun Life .. .. .. .. . o Bank of England .. .. .0 .o oo oo
100.000 20 Thames & Mer. Marine - London County and Westminster....
6,400 13 Union Mar., Life .. .. .. .. .. G ' e o Rt A

Bank of Montreal .. .. oo .. oo o
msue s Yorkshire Fire & Life .. .. .. .. < Canadian Bank of Commerce.
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North American Life Assurance Co.

“SOLID A8 THE CONTINENT.”

241910 &
JOHN L. BLAIKIE, TOTAL CASH INCOME .. .. .. .. .. .. ..
i TOTAL ASSETS .. .. .. oo o0 .. ..
NET SURPLUS to POLICYHOLDERS .. .. ..
PAYMENTS TO POLICYHOLDERS.. .. .. ..

176.5:8.58 L. GOLDMAN, A.T.A, FCA,,
' Managing Director.

$.'!J
11,388.773.32
1,174768.68 B, TAYLOR, B.A. LLB,
887,830.62 Secretary.

Toronto.

E. GURNEY, J. K. OSBORNE,
Vice-Presidents.

Home Offlce, — —

The Insurance
Salesman WANTED.—Commercial Travellers for
Eq u i ppe d W it h A profitable side-line required by all

Prudential Policies is well on the way to business men; no samples.  Address,
success. Their liberal features, high gua-
rantees and low cost help to sell them. in confidence, A.B.C., P.0. Box 603

, A:B.C., P.O. A

- WRITE US ABOUT AN AGENCY. Motitreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

Home Office, NEWARK, N.J.

JOHN F. DRYDEN, President.

PERPETUAL CALENDAR

DECEMBER A | 1910

Sat SUN Mon Tue Wed

JENUBRY 1911

Tue Wed Thu Fri

17

22 23 24

29 30 31

Jdamwary, March, May, July, August, October, December, 31 Uays. April, June, September, November, 30 Daye.




e
fr———————

» Co.

A.I.A, FCA,
irector.

Travellers for
quired by all
les. Address,

>2.0. Box 603,

10 Daye.
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SURANCE.

EN
l : ASSURANCE
The Federal Life “company
HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. .. § 4,513,949.53
l'otal Insurance in force .. .. .. .. .. . 21,046,32.81
Paid Policyholders in 1900 .. .. .. .. .. .. .. 347,274.43
Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Direstor.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan oftered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

ANSURANCK.

BRITISH ATERICA Asrange Compens
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; B. W. Cox; D. B. Hanna; Alex.
latrd; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Irederic Nicholls; James Kerr
Usborne; Sir Henry M. Pellatt; K. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. S8IMB, Secretary.
CAPITAL .. .. .. .. .. cv we vv vi vt vv .. $1,400,000.00
ABSETS .. vi co o o5 we s a5 wo vs oo se vn  BUESIT0.10
LOSSES PALD SINCE ORGANIZATION .. .. 33,620,764761

LIFE INSURANCE CO., Portiand, M
UN'“N MUT“A FRED. E. RIOHARD,B,oPl::l’Dt:“',
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York.  §§iFavy)

ASSBtS :---c--cicctieticincsccccssccccess  $277,107,000
Policies in Force on December 3ist,
1909 c-ccccececccocnccnscace esscsse:
In 1909 it issued in Canada insuran-
.............................. $ 23,418,168
It has deposited with the Dominion
Government exclusively for Can-
adians more than............... $ 7,000,000

There are over 375,000 Canadians insured in the

10,621,679

METROPOLITAN.

Subscription

Order Form

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

SUBSCRIPTION ORDER FORM

I'ne use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL. "

Please send me the ‘ JourRNAL oF COMMERCE,” for one year, commencing

..........for which I agree to pay $3.00 on demand.

Name

Address

NOTE.—Subscribess may change the address to which they desire the * Journal of Commerce ' to be sent as often as they wish.
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The London & Lancashire Life & l

General Assurance Association, p. |

OFFERS LIBERAL CONTRACTS }
TO CAPABLE FIELD MEN

! /

GOOD OPPORTUNITIES FOR MEN TO /4 "“

BUILD UP A PERMANENT
CONNECTION.

|

We particularly desire Rnprvsentn.-s
tives for the City of Montreal. 1
I

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL
I

Alex. Bissett, SECRETARY For

(1344
. ueso =

INSURANCE COMPANY
=G LIMITED (3=

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

GEORGE RANDALL,

Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.
‘ Total Assets 31st Dec., '905............ $564,568.27
Policies in force in Western Ontario over 30,000.00
President.

Frank Haight, I E %.hArmst.gmg,
. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREELT,

J. P. MacKay, .. . Cashier.

A. P. RAYMOND,
WM. SNIDER,
ce-President. Gen. Agent, Krench Department.

[nspectors.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent ntervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion containg nearly four acres; the island
wearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
eerved by the owner, there is scarcely any better fishing with-
There are excellent boat-
ing and shelter for yachts and small boats on the property.

tn double the distance of Montreal.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The maimland portion and ere island are mow offered tor
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive

Field men in the diflerent Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE,

GENERAL MANAGER,
Montreal.

ASSURANCE
COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.
Assets - $3,267.082.565
Losses paid since organlzatlon —  52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIXE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.

Capital Fully Subseribed............cooiiiiiiiinennnnnns $14,750,000
Life Funds and Special Trust Funds..,
Total Annual Income, exceeds.........
Total Funds, exceed............v.00un

.Commercial Union Building,
Head Office Canadian Branch : g, 56 st jAMES st, ' Montreal.
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.

Vol, 72
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