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R. P. W. D. Brodrick, for
MOLSONS BANK.M twenty years manager of the
Molsons Bank at London, Ont.,

has been appointed manager of the Toromto branch.
Before leaving London, he was presented with an
address, a handsome China clock and a piece of plate.

o L2
MR. Charles A. Hanson,
of the well known
firm of Coates, Som &
Company, of London, has
through his attormeys, Messrs. Pentland, Stuart &
Brodie of Quebec, entered am action against the
Quebec & Lake st. John Railway Company for $250,-
000, on account of prior lien bonds of the Company.

o £

Achlouo jury has been out
over a hundred hours, to
decide whether a legislator
was bribed to vote for a candidate for the United
States Senmate. Doubtless this kind of thing points
to a physical endurance contest. In all probability,
no verdict will be arrived at, and any verdict rend-
ered will, from the point of view of justice, be
absolutely worthless.

SUIT AGAINST LAKE ST.
JOHN RAILWAY CO.

THE JURY SYSTEM.

o £
ENERAL W. Porfirio
PRESIDENT DIAZ. Diaz, who was first
elected president of the

Mexican Republic in 1876, has just been re-elected
to that office. As & soldier and a statesman, Diaz
has a record, which almost constitutes the history of
Mexico for over sixty years. While he lives, the
government is safe, but he is eighty years of age; and
after him, there is no knowing what form the deluge
may take.

o L&
HE immigration officials on the
trontier, both Canadian and
American, have great responsibility
and require considerable intelli-
gence and good judgment to prevent them making
bad blunders. That they should sometimes err, is not
surprising, but some of the errors they make are sure
prising; and some of them would seem to have been
selected for their exeeptional eapacity for making
themselves offemsive. To prevent a wife joining her
husband already in Oanada, strikes one as & plece of

IMMIGRATION
RESTRICTIONS.

e —

well as atroclious tyranny,
government, or official be re-

monumental folly, as
whether parliament,
sponsible. There are S0 mMany complaints against the
administration of the immigration regulations just
now, that they must for the credit of modern civili-
zation, bring about a radical change. It would be
better to have mno restrictions at all, than such
scandals, as are almost daily reported.

o L&

T HE Fire and Light Com-
THE TANK QUESTION. mittee of the Toronto
Ci.y Council is drafting &
by-law concerning the comstruction and inspection
of water tanks om buildings. Montreal's unhappy
experience in this commection does mot stand alome.
On Tuesday, a ten thousand gallon water tank, on the
roof of the National Silk Dyeing Company’s building
at Allentown, Pa., burst. A hole was torn in the roof
and steam pipes were broken., Sixzteen men were
scalded and otherwise injured, and thousands of

dollars of damage was dome.

o
pllllil Asquith
THE KING'S PROTESTANT has introduced a
DECLARATION. bill to modify the
Protestant declaration
required from the Sovereign upon his coronation.
Instead of the old form which was intensely offensive
to the King's Roman Catholic subjects, His Majesty
is simply required to say:

«J do solemnly and sincerely, in the presence of God,
profess, testify and declare that I am a faithful mem=-
ber of the Protestant Church as by law established in
England, and I shall, according to the true intent of
the enactments which secured Protestant succession
to the throme of my realm, uphold and maintain the
said enactments to the best of my powers and accord-
ing to law.”

Less than this counld searcely be asked of the tem-
poral head of the Church of England, and anything
more would be superfluous. Comparisons have been
instituted between the old royal declaration, and
the oaths administered to the Roman Catholic bishops
in the British Empire, which, if they are as reported,
are mot complimentary to Protestant sovereigns or
peoples; but the cases are not on all fours. We, Pro-
testants, have nothing to do with the domestic affairs
of the Church of Rome. The King reigns over
Roman OCatholics, as well as Protestants, and the
loyalty of British Roman Catholics to the throme,
is beyond questionm.
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While the heavier than air machines are
Aviation. making new triumphs at Lakeside, comes

the regrettable news of the wreck of
Count Zeppelin's passenger airship “Deutschland”
There is after all more of sympathy than of rivalry
between the two systems and nowhere will the
Count's latest misfortune be more sincerely re-
gretted than among the aviators assembled at
lakeside. There 1s much to be learnt from, and
nothing to be asha ned of in these discouragements.
No new system of travel, ocean navigation, ratlway,
automobile, or any other has made as great pro-
gress with as little loss of life, as aviation has
made in the last three years The Count has the
Kaiser at his back; he has Germany at his back
and if he wants a few other nations to help him
through his pioneer difficulties he can have them.

S F

The Ontario Government has ap-

Workmen's  pointed Chief Justice Sir William
Compensation. \Meredith a commissioner :

1. To inquire and report as to the
laws relating to the liability of employers to make
compensation to their employes for injuries receiv-
ed 1n the course of their employment which are n
force 1n other countries, and as to how far such
laws are found to operate satisfactorily.

2. To make such recommendations as he may
deem expedient for enacting 1n this province any
of the provisions of such laws as he may deem
suited to the circumstances and conditions of the
province and proper to be adopted

3. To cause to be prepared and report a bill em-
bodying such changes the law as in his opimon
should be adopted.

This is a matter of very grave importance, and
the appointment of a single capable commissioner
to deal with the subject 15 much to be commended.
A better man for the work than Sir William Mere-
dith could not have been found

S &
CO-INSURANCE CLAUSE UP-HELD.

A decision of very considerable importance to
the insured and the nsurer Was rendered by the
Court of King's Bench, Appeal Side, this week in
the cases of the London & Lancashire Fire Insur-
ance Company and the Guardian Assurance Com-
pany and L. T Trempe.

On March 23rd, 1007, Mr. L. T. Trempe, of
Sorel, insured his buildings for $2,000 in the Lon-
don & Lancashire Fire Insurance Company and
in September following placed $4,000 with the
Guarchan Assurance Company, both policies con-
taining the co-msurance clause under which in con-
sideration of Mr. Trempe mamntaining during the
currency of the policy insurance up to 8o p.c. of
the value of the property, the companies reduced
the premium.

On March sth, 1600, a fire took place and 1m-
mediately thereafter an arbitration  was entered
into between the parties and the appraisers came to
an amiable agreement on the award estimating the
damage to the buildings insured at $5,814 and
the value of the buildings immediately before the
fire at $14,750. The adjusters forwarded proofs
of 'oss to the insured showing that the amount of
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the insurance which he should have carried was
$11,800, which was 80 pc. ol $14,750, the value
of the property, and the amount of the loss which
the companies had to meet was $2,030.

The msured was pleased wit

award so far as regarded their ¢

that was coming to him.

After a lengthy trial at Sorel

h the appraisers

stimate of the fire
loss, but he was not pleased when he learned the
amount for which he was a co-nsurer and the sum

maintained Plaintiff’s action for the amount
appraisers awarded as the fire loss, namely $5,814

and held that Mr. Trempe m ¢

arrying

Judge Bruncau

the

$0,000 of

insurance had fulfilled the terms of the 8o pc. co-
insurance clause, the Judge interpreting the co-mn-
surance clause to mean that all that was required

of the insured was to place 8o p.c.

upon the value

of the property at the time of the apphcation.
Further, while in the applications for msurance to
several companies, Mr. Trempe had warranted that

the buildings were worth from $0,000 to

‘.f‘l 2,000,

the Judge accepted his verbal statement at the trial,

to the effect that the butldings were

$7,500.

The Court of King's Bench
reversed this decision declaring
must maintain the full percenta
the policy, not only at the tin®

for the insurance but during al the t

surance; further that according; t

insurance contract, before the companies could
praisers;

as bind-

sued, there must be an award m

that such had been done; that the award w

worth but

has unanimously
that the co-msurer
ge required under
of the application

mme of the n-

o the terms of the

ade by ap

he

ing upon the parties and that the companies’ tenders

were sufficient and valid.
Messrs Claxton & Ker appear

& Lancashire Fire Insurance Company,

Atwater, Duclos & Co., for the
ance Company and Mtre F. Lefe

S S

.d for the London

.\l("\\r\

Guardian Assur-
Mbhyvre and S, Beau
doin, K.C., for Mr. L. T. Trempe

GRAIN CROPS IN THE NORTHWEST PROVINCES.

The following table, compiled by the Census

and Statistics office of the Departmen

ture, Ottawa, shows comparati

figures for 1900 indicates very ¢
gress which has been made 1n th
decade : —

Provinces.| 1910. | 1909. | 1908,

NW Provs, Acres. | Acres. ! Acres,
Wiheat.. |8 395,400 ¢ 178,000 5,624 000 b,

9

t of Agricul-

vely the arcas of
wheat, barley and oats the Northwest Provinces
over a five-year period, which includes the current
year, and by 1its inclusion of the corresponding

ffectively the

pro

¢ West during the

1906. 1905.

Acres Acres,
062,490 3,941 169
44

Oats.. . |4,398,000 4,057.000(2,77 1,500 ...:m'.t,l‘('ﬂ‘ 1,607,170

Barley.. |l 015,900 1,017,000 K73,500
Manitoba, | l

W lieat .. 3,014,400 'z,r'ON.00ng.957.01m 2.721,079(2,417,253 1
719,279

Oats.e. | 1,451 000 1,190,000 1 322,000
Barley, 684,000 $96,000 662,500
Sask.

Wheat.. ‘t,ﬂw,uno :1,6*.',.000\2,'%'.“'. 00 2,!

Oats ... 1,973,000 1,847,000 930,100
Barley. .| 137,400 1 15,0000 81,000
Alberta. ‘ |
Wieat 533,000 355 000, 271,000
Outs....| 971,000 ¥20,000 514,400
Barley... 194,600 186,000 129,500

H22,734) 370,850

il
336,

':2:&.%»1 147,435
A76.511| 311,516
108,175 #0900

J

1000,

Acres

2,495,456

B3890
162,607
965, 1408
HT3, %48
139,660

487,170
141,517
11,798

47,103
115,025
11,089
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paidup, ~ - $4,000,000
Reserve Fund and Undlvndcd Prolits, $3,:3600,000
Deposits by the Public - - $46,000,000
Assets - - - - - $60,500,000
DIRECTORS ¢
K B OSLER, M P, . . PRESIDENT

WILMOT D MATTHEWS, ViCe-PRESIDENT
A W._AUSTIN R. J.CHRISTIR

W. R, BROCK JAMES CARRUTHERS
A M. NANTON  JAMES . FOY, K.C., M.L.A.
J.C. BATON

CLARENCE A. BOGERT, - General Manager

Rranches and Agents throughout Llnn-l- and the United States,
Oollnnun made and Remtted for prompdy. Deafts Bought and Sold
ial and Tr *' Lotters of Orodit
asued, available in il parts of the world,
A General Banking Business Transacted.
n-nl col Branch : 102 ST. JANES ST 1, W HORSEY, Manager

The Metropohtan Rank

Capital Paid Up - = = = =$1,000000
Reserve and Undivided Profits - 1,307,809

HEAD OFFICE - - - - TORONTO

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED,

W. D. ROSS,
General Manager

‘- APITAL PAID-UP  RESERVE and UNDIVIDED PROFITS
$5,000,000 $5,928,000

INCORPORATED
1869

MEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street
SAVINGS @ @ thenetwitn deportis of ONE DorLal

and upwards, Interest paid, or creditep

DEPARTMENT at highest ~urrent rates,

EAasTERN TownsHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,1C0,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY.THREE BRANCH OFFICES
in the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
in that lmportant territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia ;5™

(TA"YAI. . v e+ s $3,000,000
RESERVE FUND . [ . [ 3,300,000
HEAD OFFICE « HALIFAX, NS,
DIRKECTORS.
Joum V. Paveanr, President CHARLKS ARCHIRALD, Vice Presiden
K. L. Borden GoS, Camphell « Walter Allison
N Curry Hector Mclnnes 1. C. McLeod
General Manager s Office, TORONTO, ONT
H A Richardson, General Manager. D Waters, Asst, Gen, Mangaer
ferson, C. D Schurman, lnspectors
BRANCHES - LT
Branches in every Province of Canada, Newfoundland Jamaica & Cuba
UNITHD »TATHES : Boston, Chicago, New York.
Correspondents in every part of the World, Drafts bought and sold
Poreign and domestic letters of credit issued, Collections on all points

THE HOME BANK

O1I Canada
Head Office - 8 King Street West, Toronto.
Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST.

COLLECTIONS PROMPTLY MADE AND
REMITTED,

JAMES MASON, General Manager,

IMPERIAL BANK OF
CANADA

DIVIDEND No. 80.

NOTICE 18 herchy given that a dividend
at the rate of eleven per cent. (11 p.c.) per
annum upon the pald-up capital stock of
this institution has been declared for the
three months ending 31st July, 1910, and
that the same will be payable at the Head
OMce r°d Branches on  and after Monday,
the 1st day of August next,

The transfer books will be closed from
the 17th to 31st of July, 1910, both days in-
clusive,

By order of the Board.

D. R, WILKIE,
General Manager

Toronto, 22nd June, 1910,

The Sterling Bank

OF CANADA.

Head Office, R Toronto
Montreal Office, i 157 St. James St
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THE GENERAL FINANCIAL SITUATION.

The bulk of the $4,000,000 South African gold
arriving on Monday passed into the possession of
the Bank of England. At their Thursday meeting
the directors of that institution left their official
dis-ount rate at 3 pc. In the London market the
general level of rates 1s approximately the same as
a week ago.  Call money 214 pc.; short bills, 216;
three months’ bills, 2!6. No change occurred in
the official rates of the Bank of France and the
Bank of Germany. Three per cent. and 4 p.c,
therefore, still  prevail respectively at  those two
The Paris market has risen slightly,
and is now 2% pc., while the Berlin market has
Jaded off and stands at 3J&

Rates in New York also are about the same as last
week : call loans range from 2}2 to 274 with most
of the business at the higher level.  Sixty day
loans 3; 9o days, 3'4 3 and six months 4'4.

On Saturday the clearing house banks suffered a
loss in surplus of $3,400,000, due to a loan ex-
pansion of $14,600,000 and a practically stationary
and lJegals After this reduc-
tion the surplus stands at $25,145,850, or 27.1 pc
of the liabilities. The trust companics and non-

stitutions.

position 1n specie

member state banks also repe rted  an important
loan expansion—$0,714,000. Iheir  specie  and
legals, too, remained at about last week’s level.

It is, of course, understood that preparations for
the large dividend and coupon  disbursements,
maturing July 1st, accounted for a considerable
part of the crease in the loan account. It will
be merely a temporary ncredse and perhaps by
the middle or third week of July the funds repre-
sented by the dividend cheques and coupons will
be again at the disposal of the market.

The present week opened with a renewal of the
lLiquidation 1n speculative stocks which has been n
evidence off and on for several months. The
favorite stocks registered declines of a number of
points and a considerable | cleaning  up of the
speculative accounts on the books of the brokers
took place. This had its cffect on the money mar-

ket and in due time the figures of the bank state-
ment will reflect the circumstance. On this occa-
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sion it was not monetary pressure or prospects of
monetary pressure that upset the stock market. A
sharp rise i wheat prices accompanied by the cir-
culation of alarming reports as to the damage done
by the hot dry weather to the growing wheat crop
in the Northwestern States, awakened the alarm
of holders of stocks and the bears were quick to
use the ammunition thus provided for them. This
touches Canada very closely. The  climatic con-
ditions in the Northwestern States and those m our
own prairie provinces are, of course, practically
identical; and 1f the crops on the southern side of
the boundary from hot
weather those on the northern side will be under-
It is said though that the
damage reports are much exaggerated and that if
the ramns

line are deteriorating

going the same process.

come in satisfactory manner during the
next three weeks the loss will be  paired in large
It is often the case th.. when people are

anxiously watching for rain during

measure.
a period of
drought that they fall into pamc after drought has
continued for a certain length of time, and some
will become subject to an unreasoning fear that per-
haps “it will never rain again;” and in measuring
the damage done to crops they instinctively -
clude in the bill of costs the damage that would
be done if rain kept off for a week or two weeks
more.

In Canada the monetary situation presents 1o
features. Call loans are still quoted at 5%
p.c. But the banking are preparing
steadily for the work of moving the Western wheat
months  deliveries  will be com-
mencing; and even if a moderate amount of dam-
age from dry weather be allowed for the yield will
still be very large, and it promises to severely tax
the resources of the banks to handle it.

Mergers and consolidations still continue. The
leather manufacturing —concerns arc said to be
moving towards a consolidation with an aggregate

ipitalization of $15,000,000 No doubt, a Ittle

ter there will be an issue of stock for the public.
1o probably the Steel Company of Canada may
have a public 1ssue. If it does not it will not be
similar to the other mergers. All these transac-
tions have operated and promise to operate in the
direction of engaging the bank's resources.

Then, during the week there has been much
uncertainty as to a trainmen’s strike agamst the
Canadian Pacific and the Grand Trunk companics
The dispute onginated in the usual way —a demand
for hmgher wages While it 1s to be hoped that 1t
will be accomodated without a rupture occurring,
it is also to be hoped that the industry and com-
merce of the country will not be saddled with the

of the higher freight rates which seem to
[ are

new
mstitutions

crop. In two

expense |
be a consequence if the railway mens Wages

heavily increased.

A rumour comes from Halifax that the Royal
Bank of Canada and the Union Bank of Halifax
are considering a mMerger. 1 the report 1s true and
a4 combination results 1t will make of the Royal an
institution with over $00,000,000 0f assets.
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" Guardian Assurance Compam/
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $.700,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W M. Rameay, Rag. (Chalrman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman) .
d. O. Gravel, Esq. R. Wilson-Smith, Esqe Assistant Manager.

//*mﬁnzoo\

LONDON

lll ES.CLOUSTON BART.
J.GARDNER THOMPSON

‘*tf:.:"::f

The Northern Assurance Go. Limited

“Strong as the Strongest"

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
Accumulated Funds, 37,180,000 .
Uncalled Capital - ‘ns.s(m.ono 88 NOTRE DAMI: STREET WEST
Total - - $50,680,000 MONTREAL.
G. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIFE MAIIINE ACCID!NT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed ' : ' : $14.750,000

Life Fund (In speclal trust for Life Policy Holders)6 1 490 000

Total Annual Income, exceeds ' ' ' 27,500 000
Total Funds, exceed : : 94900 000
Deposit with Dominion Government : 1,137 660

Head Office Canadian Branch: Commercial Union Building, 222 * J-l"lt'“':-m

Applications for Agencies solicited in unrepreseated districts: J. MCGREGOR, Manager
W. S JOPLING, Supt. of Agencies, Canadian Branch
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THE NEW BRITISH ASSURANCE COMPANIES
ACT.

The new Assurance Companies Act, 1900, comes
into force i Great Britain to-day, the 1st July.
The Act repeals the Life Assurance Acts of 1870,
1871 and 1872 and the Employers' Liability In-
surance Companies Act of 1907, and establishes
itself as the iclusive standard of legislation on
the whole subject. The new statute, observes the
Economist in a lengthy article of explanation and
appreciation, represents the result of long and
careful consideration and conference.  As was
wise, and indeed necessary, those responsible for
its drafting have sought the advice of the prac-
tical experts whose conduct of the complicated
business it regulates has made them ¢ nversant
with the principles and difficulties of the subject.
It thus embodies much of the wisdom gamed by
constant contact with financial and adnnistrative
problems.

As regards life assurance business, the majority
of the old provisions of the Act of 1870 are re-
produced.  The chief changes are those of greater
elaboration in the forms of the annual accounts
and quinquennial statements. As regards amal-
gamation or transfer 1t is a new requirement that
among the statements to be laid before the policy-
holders shall be the report of an independent
actuary; it is also enacted that notices and state-
ments shall be sent in all such cases to the policy-
holders of both companies instead of, as hitherto
in the case of a transicr, to those only of the com-
pany proposed to be transferred. It 1is further
enacted that notices be sent not only to policy-
holders, but to those who claim to be mterested
policies and have given written notice of their
claim. .

The provisions of the Employers’ Liability In-
surance Companies Act 1907, respecting accounts
and statements, re-appear in the new measure.
They form one of 1its most interesting features,
representing as they do, the recognition of the
serious liabilities involved and the attempt to give
such information as will enable the public to judge
how they are met. The plan adopted 1s that of a
series of statements, begmning with the year of
account, and going back for five years. Each
statement will give, for fatal and non-fatal claims
separately, (1) the estimated liability in respect
of outstanding claims at the end of the year m
which they happened, (2) the amount paid in re-
spect of them during the interval —one, two, three,
four or five years as the case may be — between
that and the end of year of account and (3) the
estimated liability still outstanding against such
claims. A concluding statement deals in aggre-
gate with claims of longer duration and a summa-
tion of the results shows the total estimated la-
bility for outstanding claims. It will be observed
that under this system 1t can be seen how the
original estimate of liability on an outstanding
claim compares with the actual result, so far as
the first five years are concerned and this is a pro-
vision of considerable value. [ife annuities out-
standing as claims are to be taken at three-fourths
of their value as Post Office Savings Bank annui-
ties, the mode of valuation of other liabilities 1s
to be fully set forth and the whole is to be actu-
arially certified.
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A new feature of the Act 1s the application, n
a suitably modified - form, of the above principles
to accident insurance. This branch of business
is now for the first time made spectfically the sub-
ject of legislation and legally differentiated from
isurance agaist employers’ tiability.

On the subject of deposits the provisions of the
Act mark to a certain extent a new departure.
Life insurance companics, however long establish
ed, and whether or not they have already made a
deposit and had returned in terms of the old
Act must deposit the sum of £20,000; and there
is NO  provision, as formerly, for the return of
that amount when the premium income has reach-
ed a specified sum. A deposit of £20,000 15 also
required  from accident  companies, unless they
have made a deposit in respect of any other class
of insurance business, or it they have commenced
business before the passing of the Act. Em-
ployers’ liability companies must make a like de-
posit af they ave commenced  business  since
August 28, 1007. Fire insurance companices have
a hike lablity 1 established since the passing of
the Act, and not making the deposit under any
other class of assurance business. From these
provisions 1t follows that an old established com-
pany which has for some years conducted  an
all-round  insurance business will only have to
make one 420,000 deposit. For bond invest-
ment  companmes, m'lu.lrl.llly (‘(‘I".lh('(l statements,
similar in principle to those of life assurance
companies are pn-wn\n-d, and a deposit of 420,000
is required from any commencing busi-
ness after the passing of the Act, which sum will
be returned wihen the pnliry\ln\(lvr\' fund amounts
to £40,000. )

Underwriters’ business.

company

now for the first time
made the subject of legislation, is'.(.l(-.\h with
throughout on broadly similar lines. The dq‘w.n
required  from each lln{ll\ulu.l\ aperator 15 _L._.l;m
for ecach class of business, without provision tor
return so long as the business continucs. lh}'
statements required are, outatis mutandis, prac-
tically on the lines of those demanded from the

companies
The main object ¢
Economist, 18 to follow

with existing conditions,
there 15 felt to exast the

f the new Act, concludes the
up and bring into line
the principles of the old
assump-

Acts.  Wherever

tion of responsibihties m the transaction ol e
surawee  husmess the idea is by publicity and
othe \.lfrgn.\r(l\ yut, above all, by puhlu'ny 1o

reau.x such possibilities to minimum '
“La.t some prominent insurance interests already
fous or further legislation 1s evident from the re-
mms of Mr. S. Stanley Brown, gmu-.r.\l manager o
tne eanployers’ Liability Assurance Corporation and
g president of the Insurance Institute  of
Great Britain_and Ireland. In an address before
that body at Bristol recently, Mr. Brown observed,
referring to the results of controversy during the
passing of the Act: —*1 think we may rest assured
that the Board of Trade will seek to amend their
present legislation by extending 1t to secure those
safeguards which they have now farled to get.
One of their first objects will be to -»4-(‘nr("h||l pro-
tection in respect of re-assurances given off to com-
panies that do not carry on their business within
the United Kingdom Another amendment they

Ve

will probably look for will be to insist upon mark-
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LANCASHIRE

GUARANTEE &

FIRE ACCIDENT
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INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
8 Richmond Street, (East, . TORONTO NONTREAL ROANCH: Ehomas . Selthiss Resldont
PROVINCE OF QUEBEC BRANCH OUEBEC BRANCH L C_ .. oo, Rosident Seerctacy,

WINNIPEG BRANCH: A. W. Blake, District Secretary,
164 St. James St., cor. St. John St., MONTREAL. 807 8 McGreevey Block.
T [ J ® @
he Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairmas.  ASSETS $11,000,000  JAMES HAMILTON, Esq., Manager

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominion,
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal

FOUNDED 1792

’: WESTERN || msvrance Company of

ASSURANCE COMPANY A
Incorporated In 1851 ‘ ‘ Nonh Amcrlca

ASSETS, H H $ $3,267,082.55 PHILADELPHIA
LIABILITIES, : : : 040,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23 CAPITAL, . . . .  $3000000
- ASSETS JANUARY 1, 1910, ¢ 13,385,501

LOSSES paid sllcci organization ol Com- LOSSES PAID, . . PR 144,730,841

pany T 7 X VTR XY
ROBERT HAMPSON & SON

g General Agents for Canada, MONTREAL.

Hea. GRO. A, COX, President
W.R. BROCK aad JOHNN HOSKIN, K.C.,LL.D.

Viee Presidents
W. B, MKIKLE, Managing Director,

ROBT. BICKERDIKE, M. P,

D B _HANNA L. A. LASH, K .C.
g A Union Assurance Society
AUQUSTUS MYEKS FREDRRIC NICHOLLS | e MEMGED IN THE ———
JAMES KKRR OSHORNE Sir HENRY M. PRLLATT | Commerclal Union Assurance Co., Limited. of London, Eag.
B. W, 00X E, K. WOOD { Total Fuads Exceed - $86,250,000.  Security Unexcelied
.+.. CANADIAN BRANCH: ....
‘ HEAD OFFICE, TORONTO Corner 8¢ James & McGill Strests, - Montreal

T. L. HORRISEY, Manager.

e e




JuLy 1, 1910

THE CHRONICLE. 045

ing off certamn funds as sccurity for the United
Kingdom polic vholders, and so destroy to that ex-
tent the use of the free fund offered by the unfet-
tered accumulations in this country. I offer these
suggestions as 1o the Assurance Compauies Act with
a fairly certain conviction that in the future, alter
a short or long distance ol time, the matter will be
brought to you for consideration.”

I

TEN YEARS' INSURANCE GROWTH AND WASTE
IN THE UNITED STATES.

~ The business that stays is the business that pays,
is a maxim which both companies and agents,
observes the Spectator of New York, arc learning
more and more to appreciate. But certamnly the
record of the past ten years indicates that 1t has
not been so closely observed in the past as 1t should
have been. That record the aggregate 1s not
at all a good one and must be improved on n the
next few years During the decade, 1000-1900, 2
period which included five years of extreme high
pressure methods, followed by four years of dis-
trust and agitation, twenty-tour Umted States
companies wrote over ten billions of new msurance,
nearly thirty per cent of which was lapsed before
the policies became entitled to surrender values.
Only thirty-six per cent, of the entire amount was
retained on the books, while the natural termina-
tions by death, matunty and expiry were less than
19': per cent. 01 the amount writfen. From this,
it will be seen, says the Spectator, that the pruning
hook was applied to non profitable business non¢
too scon. l.ast year's expericnce shows that a
steady reduction mn the lapse ratio is to be looked
for, although the surrender columil may ncrease
on account of the large pumbers of deferred divi-
dend policies due to mature in the next few years.
It may safely be asserted, the Spectator con-
tinues, that confidence the permanency and
soundness of the leading United States life sur-
ance institutions has now been restored.  The com-
panies went through a severe ordeal in the several
mnvestigations, but nothing was elucidated  that
affected  their financial solvency. Immediately
afterwards they proved in a striking degree their
reliability and adaptability by responding freely
to the calls of their policyholders for cash loans
on the contracts held. Many individuals and firms
were tided over the financial panic of a few years
ago by the loans obtained from life insurance com-
panies and they have no fear as to the thorough
safety of the legal reserve system.

LI

-

THE ASSOCIATED BOARD OF TraDE of Western
Canada, at its annual meeting just closed, adopted
the following resolution in favor of a standard
form for fire insurance policies : “Whereas, the
present forms of fire insurance policies are many
and varied, and in many cases are worded in such
an ambiguous manner as to be difficult of nter-
pretations and open to serious objection.  The
objectionable clauses are numerous and tend to
useless and costly litigation. Therefore, be it _re-
solved, that the Governments of Manitoba, Sas-
katchewan and Alberta be petitioned to mtroduce
and pass such legislation as will make the using
of a standard form of fire insurance policy (free
from such clauses) compulsory.”

EMPLOYERS' LIABILITY INSURANCE.

The Necessity for Fair and Adequate Rates.

It is said that, taking the employers’ Lhabihty
departments ol British othces as a whole, the actual
result of the experience of the offices n bulk dur-
ing 1009, shows a net profit of 02 per cent.  This,
obeerves the Insurance Spectator of London i a

the situation, s perhaps too pessinstic
But it cannot be gamsaid that while a few
of the compames lrrnh.\l)ly the most conservative
in their  selection have cucceeded in making A
small proht, the majority have found the busmess
hitherto ot a llh.\ppnnlllllgly unprofitable nature
A general revision of the rates 1s certam, and a large
pumber of risks which experience has proved un
desirable will be promptly blackhisted.  Classihca-
tion of rnsks has during  the expertmental stage
been practically impossible, but certan classes of
business have achieved an unenyiable notoriety, and
these risks, when the renewals fall due, will be
extremely difficult to place.

“T'he newer ofhices, to whom new business 15 an
continues  the Spectator, will
|\|‘|-|1--\|l\; but  disaster -
office which 15 not now

TeVIEW ol
A4 VIeW.

\bsolute  necessity,
have no lack ol
evitably awaits any

most  careful in the business 1t accepts. E.x-
perience 1S the only sale and  rehable  gwmde,
‘nd in this department of insurance experument-

ing without expert knowledge must  be suil

dal. Only the most vigilant scrutiny, and  the
abolition of rate-cutting for the sake of securing
business, can produce any profit; and unless a com
pany can secure fair and adequate rates, itas hetter
to allhw the business to pass by, The incongruties
m some of the rates quoted during the past year
are almost unbelievable; for one partic ular risk the
rates quoted by various offices varied from 105 to
355, per cent, and even more extraordimary it
ferences have been reported. 1f a combination ©
offices —an  insurance entente  cordiale —were ever
n-qmrml. now 15 indeed the time, and the non-tanfl

companies would do well to ceriously consider the

tackling of the problem w ith a united front.
I
Tue COMMITTEE OF UxioN and Bureau com-

panies, appointi 1 to consider the possibility of a
reduction of expenses 1 the United States west,
has sent to every company operating m the field a
letter reviewing at length the sitnation I'he com
panies are informed that no general increase im fire
imsurance rates 1s |m~~.‘|\»|4-, even though great con
flagrations should seriously 1mpair the reserves of
the companics and the hope for the future of the
business lies i @ reduction of expenses  ane a
lessening of the fire loss, the latter being accom-
plished mainly through the efforts of the companies
and largely at their expense The letter suggests
that there can and should be established a sche
dule of maximum commissions to agents beyond
no reputable and solvent msurance company
The excessive cost of the business i large
he letter, demands especial considera-
tion, and 1t 15 \.\l],:gl‘nlt'«l that, should there not be
unanimity of action on this subject there will be
in the near future, legslation which will establish
not only a maximuni but a uniform rate ot com-
mission Or expense, and such  legislation 15 not

which
will go.

cities, says 1

likely to prove advantageous to the companies or
their local agents.

o LA S SR
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.. THE.. SU INSURANCE
OFFICE
London Assurance . Sl A
CORPORATION Head Office:

OF ENGLAND.

INCORPORATED P¥ ROYAL CHARTER A.D, 172

$2.241,378
22,457,410

OAPITAL PAID UP .
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY
W B COLLEY

JOINT MaNAGERS

ACADIA FIRE INSURANCE GO.

EST'D A.D. 1862 -
For Agency Contracts, Ontario and Quebec, apply to
Branch Ofce— 260 St James St Nontreal, W J. NESBITT, Supt. of Agencies
Manltoba, Alber nd Saskatchewa~

THOS, BRU K, Resident M rt, Pulman Block, Winnipeg.
Pr.Colambia. ~CORNKET & DONALD, Gen, Agents Vancouver, B
Toroute OfTice - 12 10 Wellinglon Street East BURRUSS & SWEATNAN, Gen. Agents

T. L, MORRISEY, Manager.

Threadneedle Street, - London, England

The Oldest Insurance Oftice in the World,
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominiop Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; - MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Ralavifle
3. E, CLEMENT, Jr., General Manader.

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St Easl, Toronto

AUTHORIZED CAPITAL, $1,000,000
SURSCRIBED CAPITAL, ‘no,loo
d with D G .
l-’:::::.r. lbc'mlo.chclol :l-:.o.ﬁ:yh:l:::. 54,634.49
S. F. McRINNON, Esq., Pres. OHN R BARRRR M.P P
$ ¥ McKinnon & Co., Toronto. jO8 N SHENSTONK
H. H. BECK, Manager.

Applications fur A gencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Provinee of Que hee,

Responsibile Agents wanted in Montreal and Province of Quebec
INSURANCE . ESTABLISHED 1809 st
otal Punds Cxceed Canadian Inves
PHCENIX OF HARTFORD/| | s85.805000 $8,280,742.00
COMPANY FIRE AND LIFE
TOTAL Casw Assets: - - - $0,041,424.23 1t i
TorvaL Losses PAID: - $65,606,877.C3 North BrltlSh and Mermtlle

J. W. TATLEY, MaANAGER.

MONTREAI
Applications for Agencies Invited.

THE
'MONTREAL -CANADA

Fire Insurance Company

Established 1859

Assets . . . $607.880.08
Resorve . $193,07 1.28
Other Liabliities 20 687.901

O — 213,780.19

Surplus te Policy-r rders 8$344,120.76

Head Office: 59 St. James St., Meatreal

INSURANCE COMPANY
DIRECTORS
A. Macxiper, Fsg., Chairman Cuas, F. Sisk, Esq,
G. N. Moxcrrn E-Q.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents la all Citles and principal Towns in Caneda
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1808.

DIRECTORS —Sir Colia G. MacCrae, Charles Ritehie, 8. 8, C,,
Alexaader Bog o Ed. Rarry, Frad R, Sanderson, Willlam Brodie,
William Bistr, Hugh Pattea, Willlam Grant,

ROBERT CHAPMAN, JAMES COWAN,
General Manager. Fire Manager.
LANSINC LEW]S J. G. BORTHWICK,
Canadian Manager, Canadian Sesretary,

Head Office for Canada, Montreal.
MUNTZ &BEATTY - Resideat Ageats Terento
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ROYAL INSURANCE COMPANY.

A Year of Continued Progress.

The majority of the British offices, transacting
fire business, can congratulate themselves, as the
chairman of the Royal Insurance Company pointed
out at the recent annual meeting at Liverpool, that
the year 1gog proved, on the whole, uneventful,
inasmuch as the companies were spared the now
periodical conflagration, which, whiﬁc making his-
tory, causes them heavy losses. Prosperity was
general, and the fact that this great Liverpool com-
pany shared in it, is attested by the raising of the
company's net fire premium income to a new high
level record and by a decided drop, both in the

aggregate amount of its fire losses, and their ratio | {hat the directors have provided an even more

to the net premium income.

A comparison of the results of 1908 and 1909
in the Royal's Fire Department shows the follow-
ing:

1908, 1909
Preminme after deductions of } $17,975,865.17 $18,436,799.70
FOINEUTANCES  ...ons sannse
Net Losses,vosiuiivans anssens
Ratio of Losses to Preminms...
Expenses and Coniniesgion.....
Fire Fund at end of year......

9,439,331.75

52.5
6,270,071 98
8,760,000.00
The net premiums, it will be observed, reached
the mngni}lccnt total of $18,436,709.70. This is
an increase of $460,000 upon the net per-
miums received in 1908, though the figures for
that year were themselves a record in the Royal’s
history. Losses are down by $413,000 to $0,026,-
16408 or a ratio of 480 per cent. This compares
with §2.5 per cent. in 1908 and 47.9 per cent. in 1907.

The following table of fire underwriting results
during the past nine years shows very clearly the
great skill and care with which the extensive busi-
ness of the Royal is conducted by Mr. Charles
Alcock, the general manager, and those who are
associated with him. During favourable years, it
will be observed, results are such that the reserves
can be strengthened to an extent, that the large
periodical conflagrations which occur have no terrors
for the Royal.

9,026,164,98
48.9

Year Net Fire Premiums Net Losses. Loes Ratio.
1901 $12,213,000 $7,225,000 69 p.c.
1902 13,448,000 7,038,000 52.3 p.c.
1903 13,862,000 6,749,000 488 p.c.
1904 14,578,000 8,443,000 58 pe *
1905 14,863,000 ,700, 45 pe.
1906 16,699,000 13,145,000 788 pe. t
1907 17,860,000 8,569,000 47.9 p.c.
1908 17,975,000 9,439,000 5256 pe.
1909 18,436,000 9,026,000 48.9 p.c.

# Baltimore and Toronto Conflagrations.
1 San Francisco Conflagrations.

After payment of commission, expenses of man-
agement and contributions to fire brigades, there
was a surplus in 1909 of $2,776,001.70. Of this
amount $2,433,333.33 was transferred to the fire
fund, raising that fund from $8,760,000 at the be-
ginning of 1009 to $11,103,333.33 at the end of
1
% Progress of the Life Department.

On the 315t of December last, was closed another
epoch in ‘the history of the Life Department of
the Royal, and the assets, liabilities and surplus
at that date, have been determined by most careful
examination and valuation. The report made by
Mr. Duncan C. Fraser, MA, FIA, disclosed a
surplus of over $5,100,000, and the policies then

\

|

— — —

i force numbered 57,903, assuring $112,000,000,
after deducting re-assurances. This large surplus
provides for the distribution of over $4,000,000
cash among the policyholders, and after sull fur-
ther strengthening the almost impregnable reserves,
there 1is a surplus carried forward mto the next
account of about $445,000. In the sum lad aside
dor distribution among life policyholders, 1s -
cluded the appropriate share of profits tor each
policy of the deferred dividend class, and such
shares are transferred to the habilities of the com-
pany as a trust for the pohicyholders of that class.

The Royal points back to a long period of 45
years during which it has paid to ats policyholders
exactly the same rate of profits.  Further, so gere
erous are the profits to policyholders at this period,

liberal system of profit division than has been
customary in the past. The nterim  bonuses of
endowment assurance, becoming claims by matur-

I ity, will be paid at the full annual rate of $15 per

$1,000, so that in effect, endowment assurances
maturing in the quinquennial period just started,
will receive a bonus at the rate of $15 per $1,000
on each year's premium paid during the full dura-
tion of the policies. The Life Department of the
Royal is a great institution; it is not ats bulk alone
that excites wonder, but the splendid profits to
policyholders, and the absolute security which 1s
ensured for them

The Royal's Life Department in Canada has
been making steady progress. When we reviewed
‘the last quinquennial report of the company in
the year 1906, it wrote in that year, mn Canada,
not much over a quarter of a million dollars in
assurances. According to reports from the Sec-
retary of the Life Department, it scems likely that
the new writings for the year 1910 will be about
six times that amount.

The Royal has been long and honourably con-
nected with the Canadian field, which it entered
in 1851. The fire department is under the able
direction of Mr. William Mackay (Canadian man-
ager) and Mr. J. H. Labelle (assistant manager),
and Mr. A. R. Howell is the energetic secretary
of the life department. In view of the com-
pany’s cummanriinlg and extraordinarily strong
position it is only to be expected that the
Royal will, in the future, make continued and
marked progress here coincident with the develop-
ment of the Dominion. In Great Britain, the Royal
transacts an active marine and miscellaneous busi-
ness, in addition to its leading lines of fire and
life, and its combined assets reach now the
aggregate of $80,818,735.20. Compared with 1905,
before the San Francisco disaster took place, this
is an increase of no less than $20,140,660. No
more eloquent testimony as to the ﬁrcnt strength
of the Royal Insurance Company could be desired.

S S

BANK’'S BIG DIVIDENDS. — Directors of the Fifth
Avenue Bank, New York, have declared the regular
quarterly dividend of 25 per cent., and in addition
have announced a special dividend of 130 per cent.
out of the earnings for the year 190g. In 1909 the
bank paid an extra dividend of 125 per cent.; In
1008, 160 per cent.; in 1907, 159 per cent., and in
1905, 120.

o s A e e A ety SRR

e el




048 THE CHRONICLE.

JuLy 1, 1910

THE BRITISH AMERICA
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——
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——
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W B. MEIKLE, Managing Director

P. N, SIMS, Secretary

CVANS & JOHNSON, General Agents
| 26 St. Sacrament Strecl MONTREAL
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First British Fire Office Established in Canada

Phenix AssuranceCo. Lue.

OF LONDON, ENGLAND. (Founded 1752)

TOTAL RESOURCES, exceed $78,500,000.00
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DEPOSIT with the Federal Government

for the security of policyholders

and Investments in Canada, exceed 2,500,000.00

Head Office for Canada:
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R. MacD. Paterson
J. B. Paterson, : }Jolnt Managers.

AGENTS WANTED
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*  FIRE OFFICE.
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AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
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» common use among Fire Underwriters.

By J. GRISWOLD.
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INDEX TO
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John Lovell & Sonm, Ld., Publishers, Montreal
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Our London Letter.

Idle Markets—A Sharp Fall in Grand Trunks—Some

Canadian New Issues—A Banking Amalgamation
—British Fire Insurance in 1909—Special
Correspondence of THE CHRONICLE.

The week has been one of extreme idleness.
Whether it is the traditions of a nineteen-day
account or the fact that many members have found
the making of prices at Ascot more profitable
than i Throgmorton Street 1 am not prepared
to say. But at a venture, I should be willing to
wager that there have been more transactions
during the week in some of the exchanges of the
principal Colomal cities than within the portals
of the London Stock Exchange. Much of the
dulness may probably be attributed to the rubber
boom. There 1s little doubt that some thousands
of investors whose surplus profits would at the
present time be going mto the stock markets for
investment are engaged in paymng up the calls
which fall due each week on rubber companies
formed in the early months of the year.

Canadian Railways.

The Canadian railway section of the market has
been particularly weak, Grand Trunk Third Pre-
ference dechning 138 yesterday. This 1s the
result of rumours that the company will have to
advance its wage rates considerably. One cable-
gram published this week in London suggested a
40 pc. increase, but the market takes the view that
a 10 pc. increase will be all that will be neces-
sary. It is generally felt that as the company
reduced the wages of 1its employes in bad times,
it should increase them now an improvement has
occurred.

Harrisons & Crosfield.

Among the new issues this week is Harrisons
& Crosfield who are offering 150,000 5% p.C.
cumulative preference shares of 41 each at par
The company's business 1s that of tea blenders,
and among the businesses acquired is that of Cros-
field, Lampard, Clark & Co., of New York, Chicago
and Montreal.

Vancouver Four Per Cent. Stock.

There has been offered by Messrs. Brown, Ship-
ley & Co, £453,000 of 4 per cent. consolidated
stock of Vancouver, British Columbia. The price
was fixed at 100%, at which the yield is £3 10s.
7d. per cent. As the existing issues are quote
at 102, 1 expect the whole of the issue will be
over-apphied for.

Royal Bank of Canada.

Considerable satisfaction has been created by

the announcement that the Royal Bank of Can-

ada has deaided to open a London office.  The
staff is being got together and 1 understand

will be under the management of Mr. James
Mackie, who has been in the service of the Bank

of Scotland for 22 years.

Dominion Saw Mills and Lumber Company.

This company’'s prospectus, which has been
heralded by full page lustrated articles on the
predicted wood famine and the coming lumber
boom in British Columbia, has now made 1ts

appearance. The Canadian Bank of Commerce,

Iloyds Bank and Messts. F. ]. Benson & Co., are
.l\\'db(‘l‘ﬂ('(l m the 1ssue of A800,000 O pc ster-
ling first mortgage debentures  at 0§ per cent

Ihe assets are stated to be timber covering an

arca ol Q0,000 acres (oOr 140 square miles situated
m British Columbia.  The chawrman ot the com-
pany is lLord Deshorough, and the Canadian
board will consist of Elihu Stewart, Alexander
McRae, W. E. Hodges, and S. A. Mundy, the last-
named being president and managing director

A Banking Amalgamation.

An interesting banking amalgamation 15 an-

nounced from Yorkshire this week, the Halifax
Joint Stock  Banking Company combining  with
the Hahtax and Huddersheld Union Banking
Company
oldest joint stock banks in England; 1t was estab-

The Halifax Joint Stock 1s one ot the

|_|\|u'd in 1820, while the Halitax and Hudders-
field Union was established in 1330. Both banks

have a paid-up capital of £300,000, the Jomt

Stock being 425 shares, with £10 paid, and

the Union m 440 shares, with 410 paid. In order

to buy up the Union capital, the Jont Stock will
distribute one of its own shares for every three
Union shares, and, n addition, will make a cash
payment of 45 0s. 8d. per share

The reasons for the amalgamation are set forth
in a circular, sent out by the chairman of the
Joint Stock Bank. The two banks cover prac-
tically the same districts, they were established
for the same purposes, and a friendly rivalry has
been carried on between them for many years.
With a constant expansion of the operations of
bankers and a growing demand for the establish-
ment of branches in urban districts, where busi-
ness is necessarily limited, 1t 1s felt that the in-
terests of customers, and necessarily of  share-
holders, also, can be better served by carrying a
joint bank to a greater number of centres than by
establishing duplicate branches at a smaller num-
ber of centres. Economies, too, must  be effected
by reducing the number of duplicate branches n
districts where the existing business can be effec-
tively done by one branch. The arrangement
would thus appear to be a perfectly natural one,
and it is interesting to sce that while the big Lon-
don banks are absorbing provincial ones so rapid-
ly that country banks themselves are taking steps
to consolidate their position. It was only last
autumn that another Yorkshire bank, the Bradford
Banking Company, was merged 1 the .ondon,
City and Midland.

Fire Insurance in Great Britain.

The Economist’s annual review of fire msurance,
in this case for the year 1600, contams a number
of suggestive observations on the present position
of the business and its future. Recent changes
and developments, observes the Economist, have
placed English surance offices I a very interest-
ing position, and although the probable hnes of
progress seem to be fairly clearly marked, 1t 15
unusually difficult to forecast the history of the
next few years Various causes have been at
work to alter the nature and widen the scope of
insurance ; old barriers have broken down, new
companies are constantly thrusting themselves
to compete with the old offices and these old offices,
in turn, defend themselves by amalgamation and
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consolidation. There seems to be a general agree-
ment, continues the Economist, that before the
amalgamating movement has spent itself, many
more of the smaller mstitutions will be absorbed.
It may be that competition by the cutting of rates
by non-tariff offices, may grow still keener. But
the tendency at present seems to be towards large
companies and a comprehensive busmess, and some
of the offices that restrict themselves to a compara-
tively narrow field are complaining of the handi-
cap under which they work. From this it ap-
pears that the big companics, with many strings to
their bow, need not feel much anxiety about the
future.

The year 1909 was happily a much better period
for fire offices than the previous twelve months,
when they were all suffering from the depression
of trade and the scarcity of business; premium in-
comes were larger, losses lighter, and the surplus
consequently better. There were few serious hires;
the year included the Clapham drapery disaster,
whicn was a good deal talked about, but involved
damage of only about £120,000 and there were
some rather large losses Lancashire; but the
results, on the whole, were distinctly good, and
the increase in the premium income 1s very satis-
factory.

The summarized results of fourteen of the prin-
cipal companies are at follows:

1308, 1909,

Net Preminms..coee s v enesooe £14559,366 b ]
Losses, Expenses & Comuvgsion... 12,917,842
Surplns.cieee coes o veeneees  LGALO24

2,190,607
Thus the premium income of these fourteen com-
panies rose by £ 200,000 their losses, expenses and
commission fell by nearly £350,000 and their sur-
plus is about £550,000 larger.
The following table shows how the total of
losses, expenses and commissIon was made up:—
1908. 1609,
Losses. voos cesesnsess £7.702,228 £7,168.909
Per Cent, of Premium. .. 529 4.6
EXPEnses vuecaaeioes vese £2,R86,259 £3,017,457

Per Cent. of Premium. .. 198 20.4
COMMISSION. caee vossone £2,029.355 £23%3,412
Per Cent, of Premium.... 16.0 162
Total AMOUNE . veve veee-E1TI1TH 12 £12,669,778
Per Cent. of Premium.. .. BT 85.2

The feature of this table, as the Economist
points out, 1s the sharp decline in losses which have
fallen from 47,700,000 to 47,168,000, and may
perhaps be attributed to the general improvement
in trade. The experience of fire offices 1n recent
years—the increase 1n losses during 1008, when
trade was bad, and the fall in 1909, when it was
comparatively good—seems to confirm the view
that the moral hazard is more serious mn time of
depression than 1n tife of prosperity.  How far
fire offices suffer from deliberate arson no one can
say, but it is probably true that when an assured’s
income is reduced he spends less moncy on the
protection of his property and so exposes the com-
pany to a greater risk.” It would be nteresting,
the Fconomist remarks, to make a comparison over
a number of years and see how far the losses have
varied with the state of trade.

LLONDONER.
London, June 18, 1910.

S S

THE CUNARD STEAMsHIP COMPANY, it is an-
nounced, propose to build liners of 60,000 tons each.
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From Across the Line.

Mr. J. P. Morgan and the Equitable—Indictments
against Mr. John R. Hegeman Dismissed—=The
State Regulation of Rates and Commissions—

Personal Notes—Special New York Corres-
pondence of THE CHRONICLE.

The liveliest interest prevails in New  York
as to what may be the future of the Equit-
able Life Assurance Society—that s, how 1ts
control 15 to be continued. It will be re-
membered  that  when  Thomas I. Ryan pur-
chased the stock from  James 1. llyde some
years ago, he placed 1t m the hands ot a “voting
trust,” consisting of three members, Geo. Westing-
house, of Pittsburg, Justice Morgan  G. O'Brien
and the late  Grover Cleveland.  The tenure of
office of these trust offic 1als has just terminated, and
they have resigned.  In the meantime, Mr. Ryan
disposed of his mterest n the capital stock of the
Equitable to the great hmancier 1. P. Morgan, who
was returning from Europe at the time of the re-
signation ol the voting trust Several important
questions Now  arise. One of them 1s whether the
trust will be continued, and if so, whether the same
trustees will consent to serve Another question 15
whether Mr. Morgan will consent 10 any plan for
actually mutualizing the company, allowing the
policyholders to purchase the sto k out of the sur-
plus, or indeed, making 1t an inducement for them
to do so. At the time of writing Mr. Morgan has
just returned from Europe, and 1t s undecided as to
what steps will be taken. It is understood, how-
ever, that he will be largely guided by the advice
of his business partner, Geo. W. Perkins, who was
for many years vice-president of the New York
Life Insurance Company, and through whose in-
fluence Mr. Morgan probably purchased the stock.
Altiiough the majority of “the directors of the
Equitable are from the |N>h(‘_\'hnl|l(‘r\, it 1s never-
theless well understood that the stock still controls
the company. Of course, the Society is sound and
strong, and will maintain its position among life
insurance companies, but the questions mentioned
are all interesting not only toats American, but 1ts
Canadian policyholders.

Indictments Against Mr. Hegeman Dismissed.

All of the friends of that prince of men, John
R. Hegeman, president of the Metropolitan Life,
will be rejoiced to know that the final indictments
which were hanging over him for perjury have now
been dismissed.  No one has ever believed that any
charge against Mr. Hegeman could be proved, and
now, even those who sought for some sort of victim
in the recent life msurance turmoil have come to
the conclusion that no verdict could ever be found
against him. It has therefore, been thought better
to dismiss the charges altogether than to go through
an expensive hitigation which nearly everybody
recognizes 1s unrighteous and unjust, whose end
would be |nru\»ln-m.||u.|l, and which would doubt-
less be a costly proceeding tor the city, probably
not terminating i the defendant’s hife time Mr.
Hegeman 1s now abroad, and he will enjoy his
vacation with much more zest when he learns of the
final disposition of his case

State Regulation of Rates and Commissions.
While the State and City of New York have not
threatened the fire insurance companies with any
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legislation looking to rate making by state author-
ity, the large number of companies and foreign
branches located here are watching with keen -
terest the progress of events in other states, some
few of which have passed such legislation, and
others of which are threatening it.  Great mdigna-
tion has been aroused 1n this city by the recent
drastic legislation in the State of Lousiana, now
likely to become law, by which not only rates but
commissions are to be placed under “control of
officials appointed by the State No finer example
of eloquent, terse and forcible verbiage can be
found than the protest made by the committee of
the National Board to the governor of Lousiana
against the passage of this bill. It is recognized
that the state should have no part either n rate
making or the control of expenses I he rates must
be made by men who are familiar with the business,
and if expenses grow so high that the companies
suffer, the matter will regulate itsel{ in due time
Altogether the United States 1s a law ridden com-
munity, and may well pray to be let alone so far
as its insurance interests are con erned

Notes.

Since our last communication Mr. Frank Lock,
U. S. manager of the Atlas Assurance Company,
has arrived from Europe after a period of recrea-
tion on the other side. In this connection we may
note the promotion of Giles K. Tinker, superin-
tendent of agencies, to be deputy U, S, manager,
and of Mr. Joseph Froggatt, heretofore chief ac-
countant, to be secretary of the U. S. branch
Both appointments are looked upon with a great
deal of favor in this city.

Among recent arrivals in this city 1s Manager
Edward B. Hiles, of the Home Oltice of the Royal
Exchange. ’

Fire underwriters are greatly grieved at the
death of Mr. Alexander Duer Irving, for many
years up to the end of last year U. S. manager of
the Pheenix Assurance Company, of London

Henry D. Lyman, vice-president of the American
Surety Company, has recently returned from a visit
to the other side.

Among recent arrivals from Europe
President Haley Fiske, of the Metropolitan
Insurance Company.

Prominent underwriters recently sailing for Eu-
rope are John M. Whiton and John A. Kelly, of
the firm of Kelly & Fuller, both well known n
local fire underwriting circles

Manager Cecil F. Shallcross has recently return-
ed from a protracted trip to the Mediterranean and
points beyond, including Egypt.

Fire underwriters hereabouts are complaining of
rather dull business on account of the uncertainty
of the political outlook. The life companies have
mostly increased their writings  simce January 1,
1000,

are Vice-

life

OUERIST,
New York, June 20, 1910
R

Furness, WitHy & Co, who now run a cargo
service between Montreal and Manchester, propose,
it is stated, to put fast passenger boats on the St.
[awrence route. The matter 15 under considera-
tion, but nothing definite has yet been fixed. Prob-
ably, however, next season will find the service an
established fact.

From Western Fields.

Condition of the Crops—Real Estate Activity in
Prince anert—nrndltreeh‘ General Manager and
the West—Canadian Northern and British
Columbia.

I'he question of the exact condition of the wheat
crop in Manitoba and the Western Provinces to-
day 1s about as casy to answer as the munortal
query, ‘How old is Ann?" Judgmg by the flurry
in the wheat market during the past two weeks,
it looks as 1f the crops must be m a bad way,
but conservative operators and brokers declare 1t
is essentially a “weather” market, with nothing
doing but scalping and wild gambling, From the
best nformation to be got trom Western  towns
it seems that the actual damage to wheat up to
the present 1s H'Illl).ll]l\l\l‘l'\' slight, but on the other
hand, the hot weather has scorched and dried up
Lverything, 1t would appear, depends

the crop.
l'aken

on rain within the next two ot three weeks
on the whole, 1t may be said that the actual dam-
age to date 1o spring  wheat 15 comparatively
trifling, and is felt mostn the old-settled districts
where the land has been cultivated for many years,
with little, 1f any, attention to replenishing

Real Estate Activity in Prince Rupert.

English capital came into Prince Rupert last
week amounting to over $ 100,000 and was mvested
in real estate. M M. Stephens & Co., sold two
lots on Second Avenue for $18,500 Ihis 1s the
highest price yet paid for property on the south
side of that street. The same day O. M Helger-
con & Co. sold for Piercy, Morris Company two
lots on Third Avenue for $10,500. I'his sale re-
|mwn\s a net |mvm of over $15,000 1M one year
and two days.  The above two sales are the most
notable, although ceveral others are awaiting the
return of the owner 10 SIgh over the property
Heavy buying in real estate has tarted agam, and
nearly all the brokers report sales during the past
week.

General Manager of Bradstreets and the West.

Mr. T. C. Irvine, the general manager of Brad-
streets, 18 staymg in Vancouver, and has been duly
) subject of his unpressions of
British Columbia.  Mr Trvine urged upon his n-
terviewer the fact that great responsibilities go
with great resouorces. “You have, indeed,” he
caid, “a remarkable country out here, endowed with
vast resources, most bountiful and varied n their
character; but you must remember this crucial
and sobering fact, that your teeming fountains of
almost inexhaustible wealth in the important ficlds
of agriculture, of mines, of timber, of very neces-
gity 1mply equal and extraordinary responsibilities.
For ever true it 1s and 1t always must be - that
to him or to that country to whom much 1s given,
of them much is also and rightly and justly re
quired. Everything 15 indeed humming cvery-
where out here i the West.  Who can set any
reasonable  bounds 1o the development of s
prairies, 1ts valleys, its rvers, and its many water-

"

interviewed on the

ways?

Mr. Irvine
given to you.
Hions are enormous, and the

continued : —“You have had a lot
The figures are startling, the propor-
British financial public,
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D. M. McGOUN, Manager for Canada.

'ROYAL INSURANCE COMPANY LIMITED.

NOTICE.

A distribution of Profits to policy-holders of the
Life Department in respect to the Quinquennial Period
ending 31st December, 1909, is hereby announced.
The same rate of Profits is being paid which has
prevailed since 1865—a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN INSURANCE COMPANY.
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The Federal Life Assurance Company

—— Head Office, - - Hamilton, Canada, ———

CAPITAL AND ASSETS . . - $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

— . MOST DESIRABLE POLICY CONTRACTS. —

DAVID DEXTER, President and Managin¢ Director, H. RUSSEL POPHAM, Manager, Montreal District.
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equally impressed as we in the East are with the
extent, variety, and substantiahity of your resources
of reproductiye wealth, always responds, and with
the utmost alacrity to your applications for fresh
instalments of life-giving capital. As far as |
can see nothing can stay the steady continuation
of this prosperity, and in hke manuer nothing can
prevent Vancouver becoming, not a great city, for
that she has already become, but a very great city

one of the world's leading financial centres. In
the G.T.P. you will have another power ful trans-
continental road, and railway men of the highest
position tell me that its roadbed is the best that
was ever laid by such a line in its earliest stage”

Canadian Northern and British Columbia.

The British Columbia authorities have now com-
pleted the formal execution of the various legal
documents embodying the guarantecs granted by
the Province to secure construction through British
Columbia of the Canadian Northern Pacific Rail-
way as a portion of the (anadian Northern Trans-
continental system through to a final Pacific
terminus on Berkley Sound.

The obligation as to the control of rails is one
of the terms. The establishment of car works in
the vicinity of Victoria 1s another. The establish-
ment and continuous operation of a List island-
mainland ferry is a third. Both companies are now
equally bound in this connection, while paragraph
| embodies the Canadian Northern indemnification
of the Government against possible loss. The
Province has also received a first mortgage covering
all properties whatsoever of the Canadian Northern
Pacific Railway Company given by that corpora-
tion to the National Trust Company of Toronto
and the British Empire Trust Company of Lon-
don, acting in behalf of the Province of British
Columbia. The guarantees include a specific gua-
rantee against the utilization in any case of Asiatic
labour, in accordance with the assurance in this be-
half already given by Mr. William Mackenzie, and
the delivery to and deposit with the Canadian Bank
of Commerce of $21,000,000 worth of bonds or
debentures of the ratlway company.

R
FIRES OF THE WEEK.

CLINTON, ONT.— Barn adjoining Fair's Mill, de-
stroyed, June 21

LLONDON, ONT.—Small fire in plumbing establish-
ment of Wooster'and Buller, June 23.

KENORA.— Explosion on gasoline launch destroy-
ed two launches and several boathouses. June 26.

PoINT ATKINSON, B.C.—Buildings and plant of
Eagle Harbour Packing Company destroyed, June
26.

MIDLAND, ONT.—Roller rink, two dwellings, a
livery stable and ceveral other stables destroyed,
June 26.

VieTorIA, B.C.—Dwelling house of Enam Life.
Total loss. Insurance: Building and contents
‘5;.:(),

HAMILTON. — Fire broke out, June 22, in two
frame houses, Nos 20 and 31 Wood Street West,
occupied by J. Hill and A. Bellring. l.oss about
$520.

BROCKVILLE.—A small cottage on property re-
cently purchased by Mr. W. W. Cory, deputy
minister of the Interior, burned to the ground,
June 23.
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MONTREAL. Dwelling house of 1. X Martel,
Parc Terminal destroyed. Total loss. lnsurance
Building, $600; contents $200.

PiLor MOUND, MAN.—McKay block and ). 1L
Marshall’s pamnt shop destroyed, June 24 Insur-
ance $12,800. lLoss, about $20,000.

HOLLAND LANDING, ONT.— Lire broke out in the
residence of Edward Moulds, June 27, and the
house and contents were all consumed.  Cause of
fire unknown.

ST, HERMAS, Two Mountains County, Que.—
Lightning struck one of the twin spires of the
parish church, June 23, and the fire that tollowed
caused a loss of $1,000.

L’ABORD A PLOUFFE, Laval County, Que Light-
ning struck the barn of Cyrille Taillefer, farmer,
on June 24, and the building and 1ts contents were
consumed by fire.

POWASSAN, ONT.—Saw mill and lumber yard of
Charles Mitchell, destroyed, June 23, and s house
badly damaged. Mill and machinery a total loss;
a large quantity of lumber destroyed and damaged.

ORANGEVILLE, ONT.—A fire broke out in the
Grand Central Hotel, shortly after 3 o'clock, June
27. Twelve guests were asleep at the time the fire
was discovered. Damage shght, orgin of the un-
known

TORONTO, ONT.—Three homes wiped out by
forest fires in Conmee and O'Connor townships,
June 24. Owners were Messrs. Levi Scarrott, Basil
Ingram and D. White. Contents also destroyed.
Greet's mill with 4,000,000 feet of lumber also
destroyed and camp of the G.T.R. at Hacquoil de-
Slruyml.

HAWKESBURY, ONT. About 6 pm., on June 28,
4 fire started in the wood piles of the Hawkesbury
Lumber Company, supposed to be from a spark
from an engine, and soon the adjoining skating
rink was consumed Although a stft breeze was
blowing, further progress was prevented and the
fire was got under control.

ForT FRANCIS, ONT Forest fires have done
great damage east of here. The limits owned by
the Rat Portage Lumber Co., the Ramy River
Lumber Company, the Rainy Lake Co., and others
are being swept by the fires At Mine Centre, the
saw mill and yards formerly owned by Graham
and Horne, but now the property of MacKenzie &
Mann, had a narrow escape on Friday from total
destruction.

NORTH BAy, ONT.Saw mill of William Milne
& Sons, Ltd,, Spanish River, on C.P.R. Soo branch
destroyed, June 28 The lumber piles were saved.
Origi of fire unknown, but an investigation 1s to
be held into allegations of threats from discharged
employes. Insurance : —

Royal ... .o voe one woe wee wee e $3,000
Ontario Fire... .o cee vee con vee oee 1,000
OEAWR... ooo ors son ses soe soe oo 5,000
Hamilton Fire... .o oo corooe e 1,500
Independent Fire ... oo oo 800
VOB 1o i Bas wos Boe ovs ave ave sov ase 1,500
PO i e son 500 vus o0 voe ave aes 2,500
Home... ... .. oe wee are see sws see 5,000
North British & Mercantile ... ... 2,500
[iverpool & London & Globe ... 4,200
Guardian... .. £ s wan wes @ev $a 2,500
Queen ... ... K e eep axeisee aev 2 7 BISEN
Scottish Union and National... ... 2,000
g T L R T 2,500

it s e
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in percentage and actual amount.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. s
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

L Canada Life Assurance CO.J

THE NEW REVISED EDITION OF ’
THE LIFE AGENTS' MANUAL. ‘

'THE MUTUAL LIFE |

Insurance Company of New York

The Thirteenth Edition new and revised, of the well.

1o
Lnown LIFE AGENT'S MANUAL s now being prepared by
THE CHRONICLY

of this handbook to office rs
cing spared to make the 1910
reliable,

tailed premium rates of
At usiness in Canada.
neise but co

< wpon which the oc “.'..." OLDEST STRONGEST
.l-‘l‘m ¥ ne on special policies IN IN T“E
serves, expectation of life, interest AMERICA WORLD
re given—in a form well adapted for quick
No Agent is fully equipped without 'a copy of THE LIFR
AGENT'S MANUAL
PRICE $2.00. .
— Mutual Life Agents
THE CHRONICLE, - MONTREAL. Make Most Money

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium.

Fxceptional opening for Agents, Province of
Quebec and Eastern Ontario.

Apply to

WALTER I. JOSEPH, Manager,

151 St. James Street, Montreal.

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address:

GEORGE T. DEXTER, 2nd Vice-President

34 NASSAU STREFT, Nrw York, N. V.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance Transit Insurance,
Foaling & Show Risks
Castration Dog, etc., »

MHead OMce: New York Life Bullding, Montreal, P.Q-

Hartford Fire Insurance Co.T

HARTFORD, 1 1+ CONN.
ESTABLISHED 794
CASH ASSETS, - - 818,920 603.84
Sarplus (o Policy-Holders, - 5,261 450.43

CHAS. E. CHASE, President
R M. BISSELL, Vice President FRED'K, SAMSON, Am't Seey.
THOS. TURNBULL, Secretary, 8, E. LOCKE, Amistant Secretary
H. A. FROMINGS, MONTREAL MANAGER
9 St. Francels Xavier Street,

[ AR
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NORTHFIELD, ONT.—The Advent Church, George
Rupert's house and barn and a large public hall,
all frame structures, destroyed, June 20

LONDON, ONT.—Ialf the plant of the Wortman-
Ward Manufacturing Company destroyed, June
26.  Shipping room, paint and varnish rooms and
boiler and engine rooms gone. Insurance :

Rimouskl ... cov vee eee $2,000

Crown ... «os o bee eee aee 2,000
ONtario... oo ees ces o 2,000
QUL i« o0 sos sss sbe Fo8 2,000
EqQuity... coo oo oee wne eee . 8,000
Queen City... ..o .o oo son a0y wesw  BO00
Perth... ... e e aae kw aa wpe st BEYOR
Fastern ... cee ooe son son soe wee voe 2,500
Central... oo cos ous son ose vos ser wos 2,500
| I\‘('rp:ml & London & Globe... ... 3,000

S
SHERBROOKE RAILWAY & POWER COMPANY.

On another page we publish particulars of an
offering by Messrs McCuaig  Bros. & Co, of
$600,000 five per cent. sinking fund gold bonds of
the Sherbrooke Railway and Power Company.
The bonds are offered at g5 with a 40 pc. bonus
of common stock. The authorized capitalization
is $1,500,000 of § pc. 30-year bonds and $1,500,000
of common stock ordmary shares), of which $700,-
000 of each class of security 15 being issued. The
opportunity of becoming interested m this traction
and power proposition 1s being well received and
the City of Sherbrooke 1s making good progress in
development as a commercial centre and with n-
creased power supply from the company will likely
attract new industrial enterpriscs. The city has
splendid traffic facilities from the numerous rail-
road lines which enter the municipality. The in-
creased mileage which will double the present sys-
tem of the street railway and the carnings from the
new power plant should greatly increase the com-
pany’s income. Subscriptions are being received by
the branches of the Royal Bank of Canada and the
Eastern Townships Bank and by Messrs. Brouse,
Mitchell & Co, Toronto, as well ‘as by Messrs. Mec-
Cuaig Bros. & Co.

S b

CAWADIAN FIRE UNDERWRITERS'
ASSOCIATION.

The annual meeting of the Canadian Fire Un-
derwriters’ Association, was held at Quebec on the
>5th instant, Mr. R. McD Paterson (president) n
the chair.

A large volume of routine business pertaining
to the business of the compames was transacted,
after which the following officers were clected for
the ensuing year. President, Mr. William Mackay
Royal); vice-presidents, Mr. 1. M. Lambert (Guar-
dian) and Mr. T. D. Richardson (New York Under-
writers). The following members of the associa-
tion were present : —Messrs. F. W. Evans (/Atna),
P. 1. Sims (British America), M. €. Hinshaw
(Atlas), James MeGregor (ommercial Union), < -
C. Moore and M. Churchill (German American), B.
E. Hards (Guardian), P. A. McCallum Hartford),
A. M. Kirkpatrick (Home), J. Gardner Thompson
(Liverpool & London &  Globe), W. B. Colley
(London  Assurance), Alfred Wright and T. F.
Dobbin (London & Iancashire), C. C. Hall (Nation-
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al of Hartford), T. D. Richardson New York Un-
derwriters), Joseph Murphy Springfield  Fve &
Marine),  Harold  Hampson Insurance  Com-
pany ol North America), Randall Davidson
North British & Merc antile), Robert \W. Tyre
Northern), ]. B. Laidlaw and | Melwan  Nor-
wich Union), J. W. Barley Fidelity Phonix, | \W.
Tatley (Phanix ot Hartford), R McD. Paterson
Pheenix of Londom), William Mackay (Royal),
G. S. Minty (Rochester German), Trevor Evans
Seottish Union and National, W. E 1 ndger St
Paul Fire and Marme), Frank Haight Waterloo),
T. Sune (Western ), and P. M. Wickham Yorkshire),

s
Financial and General.

A LACHINE MUNICIPAL bond issue of $183,000
has been awarded to the Provincial Bank ol Can-
ada, at the price of ¢8.70 per cent

THE BROCKVILLE WESTPORT and North Western
Railway has, 1t s understood passed into the con-
trol of the Canadian Northern Ontario Railway,
one of Messrs. Mackenzie & Mann's lines

AMONG FORTHCOMING IMMIGRANTS to anada
will be, 1t s ;In\uqmlwl, a large number of
Finlanders. The Canadian Government, 1t 19 sad
is prepared to afford them facilities te wettle in the
IHudson's Bay region

VANCOUVER is about to lick the Canad
tion by |1ll|ll“|lg a fifteen-storey othce huldimg on
Hastings Streel The site cost $337,000 and the
estimated cost of the building 15 $463,000 I'he
building is the project of a newly organized Van-
couver company, the Investors Guarantee Cor-
poration, | td., and a sub-editor calls 1t « head-
line) a “poem steel and stone”

WESTERN GRAIN RECI 1pTS.— The gram wspe ted
at Winnipeg and other western points lor the nine
months ending May, totalled 85,037,055 bushels
of wheat, 20,011,400 bushels of oats m d 7,745,000
bushels of barley, flax and rye | ompared with
the same period last year these figures show ann-
crease of 15,200,055 bushels of wheat, 7,238,000
bushels of oats and 2,108,000 bushels of barley,
flax and rye The total increase of receip! of these
grains in the period of nine months, comparng
1000 and 1910 15, therefore, 24,703,455 bu hels.

ACCORDING to Mr. James 1. Hhll, “trafhe growth
and terminal congestion are applying the brakes
to business progress The problem of x'v‘.}llw.ul
terminals is the greatest problem ol the United
Gtates at the present time It is a problem tor
everybody, since pru‘.uivl_\ not one business man
in the whole country would fail to feel the disa
trous effects if 1t were to be neglected tor the next
five years as it has for the last ten, and to blight
every form of activity by paralyzing the whole
trade” To the Millers' National Foderation at
Minneapolis this week, Mr. Hill recommended the
decentrahisation of traffic as the most clective
method of casing trafiic at the terminals.

A Supsipy of 3% per cent for 25 years upon
$1,200,000 has been granted by an order-i-council
to the Vancouver Dry Dock & Shipbuilding Com-
pany. The company 1% to construct at Roches

Point, in Vancouver Harbour, a dry dock of the
second class, the plans of which were recently ap-

i crea-

yroved by the Minister of Public Works. 1 he dry
dock will have a lifting capacity of 15,000 tons

g
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT"

JOHN L. BLAIKIE, Prcslo:nt L. GOLDMAN, A.LA., F.C.A.—Managing Director
. B. TAYLOR, B.A, LLB. Sccrchrv

190').

North

i«mmuuu/,

Sohd

. § 2,028,595.40
10,490,464.90
1,018,7121.25

Cash Income..
Assets
Net Surplus..
Payments to Pollcyholders 789,520.41
Insurance In Force.......... 41,964,641.00

For lnformation regarding Agency openings write, T. G. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO

Continent

SUN LIFE “Zowrana OF CANADA
AT 31st DECEMBER, 1909.
ASSETS - - $32,804,996.77

3,308,534.53

SURPLUS overall thllltles & Capltal Hm. 34 & 5 per cent Standard
- 4,940,556.77

SURPLUS, (;OVI.‘.RNMLNT STANDARD -
INCOME 1909 7 778,133.05
ASSURANCES IN FORCI‘J -129 913, ,660.52

Write to Head Office, Montreal, for Leaflet entitied “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We partic ulorlv desire Representatives for the
City of Montreal

C. ). Alloway, B. Hal Bro.n,
Chicf Agent, Montresl General Manager for (anada.

Head Otfice: 164 St James Street, Montreal

The Manufacturers Lnfe

has many good opemngs
for wnde-awake fieldmen

Business in force, over $55000000

Head Office:

TORONTO - - - CANADA

™ Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament.

Capital $1,000,000

Agents Wanted in
Unrepresented Districts

PRESIDENT
Hox, J. R STRATTON

MANAGING DiRECTOR
J K. McCUTCHEON

Huap OrPcs

Home Lile Ridg. Taramte

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets $277,107,868
Policies in force on Dec-

ember 3lst, 1909 10,621,679
In 1909 il issved in Canada

Insurance for .. .. $23572,055
It has deposiled with the

Dominion Government,

exclusively for Cana-

dians over. ... $7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Oftice : 1 Madison Ave., New York City.
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The TowN OF GALT has just awarded Messrs.

Wood, Gundy & Co, $5,000 4'a per cent. deben-
tures, due 2nd July, 1940. I'hese debentures were
issued for waterworks purposes

A DRYDOCK of the third class, 700 feet long, 15
to be constructed at Sault Ste. Marie. The Dom-
mion Government has agreed to give a subsidy of
3 p.c. on an expenditure of $9o0,000 for 20 years.

$55,000,000 a year 1s named as the total figure
which the people of the United States pay ship-

owners of other countries on

freight and passenger

traffic. A large part of this sum does not go to
Europe at all, since much of the ivestment of the
great foreign shipping lines is on this side of the

water

MESSRS. VICKERS  SON & MAXIM, have made
formal application to the Government for a sub-
sidy for a first-class dry dock and shipbuilding
plant at Montreal. The plans put n contemplate
an expenditure of between $4,000,000 and $5,000,-
000 and a subsidy of 32 pc.on $4,000,000 15 asked

for

('ANADIAN CHARTERED BANKS. _The 29 Canadian
banks made the following exhibit as at May 31st,

1910

Total assets ... .o eer wee o0 .‘.$|.205,qq|,313
Capital paid up .o coe e oo 08,315,012
Rest OF TeServes... ... oo wov 70,254,015
Total paid capital and rest... ... 177,500,027
Total deposits... ... oo wee vee oo 861,821,847
Consisting of demand... ... ... .. 256,051,035

After NOHICE ... coo oo vee woe et 524,080,070

Elsewhere than in Canada... ... 80,480,233
Notes in circulation... .. 77,104,344

CANADIAN PACIFIC RAILWAY

FARNINGS.— The fol-

lowing is the Canadian Pacific's statement for May

and for the year to date:—

July 1st to
May, 1910. May 31, 1910,
Groes earnings ... e« $8,318,114 62 $86,181,672.83
Working expenses... 5,821,650.47 55,059,632.52
Net Profits .coves ot $2,666,264.15 $31,122,040.31

In May, 1909, the net profits were $1,026,860.49,
and from ]ulg 1st to May 31st, 1900, there was a
2

net profit of 1,007,148.11.

The gain in net pro-

fits over the same period last year 1s, therefore, for
May, $620,403.66, and from July 1st to May 31st,

$10,054,802.20.

THE FIELD CROPS OF CANADA.—The following
table, supplementing that which appeared on page
867 of THE CHRONICLE of June 17, shows the areas
of the Dominion’s field crops in the current year,
and for 1909 and 1908 and the percentage of stand-
ard conditions, as stated by the latest official sta-
tistics f the Department of Agriculture, this year

and in 1909 :—
er Cent. of
Field Crops. Acres in Crops. Standard
Condition.
1910, 1909. 1908. || 1910, | 1909,
res Acres

Acres. ..
Fall Wheat....| 707,200 662,

% %
0,400|| 87.65 g'z.ls

Spring Wheat.| 8,587,600 7,088,300 5,339,000 91.49 | 92.15

Oats.. 9,864,100| 9,303,

Barle: 1,834,000| 1,864,900
Rye 84,100] 91,300
Pean...oeeeees| 3861 393,300

Mixed Graios. | 575,700 683,1
Hay & Clover.. 8,615,400 8,210,

1,745,700 92 94 91.49
100,350/ 88.12 | 87.90
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HALIFAX ADVICES STATE that London financers
are behind a project.to build 204 miles of railway
from Halifax to Guysboro, with a branch across
the province from New Glasgow to Country Har-
bor, on the Atlantic seaboard. A contract between
the Nova Scotia Government and the Halitax and
Eastern Railway Company was signed this week and
the road will be completed within three years. The
contract provides for the payment ot a straight
subsidy of $0,400 per mile by the Province. L his
Provincial subsidy will be supplemented by a
Dominion subsidy of an equal amount, making
the total Government subsidy $12,800 per mile.
The people building the new line have also pur-
chased the Dickie and other timber arcas m Nova
Scotia, amounting to 440,000 aCres, paying over
three dollars an acre for the property. The capital
of cach company 15 $3,000,000. A holding com-
pany with a capital of $6,000,000 holds the bonds
and stocks of the raillway and the lumber companies.

THE RE-ARRANGEMENT of the directorate of the
Hudson Bay Company, concerniig which rum: nrs
have long been in circulation has at length been an-
nounced.  The new directors will be Mr. Vivian
Smith, of Messrs. Morgan, Grentell & Co. Mr.
Pierpoint Morgan’s London house), Mr Kinders-
ley, of Messrs. Lazard Brothers & Co., well-
known lLondon and Paris bankmyg trm, Mr.
William  Mackenzie of the Canadian  Northern
and Mr. Richard Burbidge, managing director of
Harrod's, one of the best known and the most
successful of lLondon departmental  stores Mr.
Burbidge 1s specially charged with the re-organ-
isation of the company's sales department, con-
cerming which he has already made a report to the
directors.  Mr. Thomas Skinner, the new deputy
governor, 1s a director of the Canadian Pacific and
ts well known in London as the proprietor of a
weekly financial journal and of several financial
reference books which are held in high esteem.

S S
Insurance Items.

THE PHILADELPHIA RAPID TRANSIT COMPANY has
decided to discontinue carrying its own fire insur-
ance and its fund of $1,750,000 18 tO be made use
of in purchasing $18,000,000 1n regular companies.

THE THIRTY-ONE COMPANIES in the charter mem-
bership of the Western Insurance Bureau, newly
formed at Chicago, wrote $10,553,873 In premiums
in the Western field last year. The approximately
0o non-affiliated companies wrote in the same ter-
ritory $14,121,274.

WE HAVE to acknowledge with thanks receipt of
the thirty-ninth annual report of the Insurance
Commissioner of Maryland and _the fifty-fifth
annual report of the Insurance Commissioner of
Massachusetts (Part 1., Fire and Marine Insurance).

OF $10,000,000 calculated to have been paid in
Canada last year by Canadian and United States
life companies for death claims, matured policies,
or other benefits, $1,800,114 was paid n Montreal,
$002,854 i Toronto and $441,104 in Quebe The
largest Canadian claim of the year came from
Sillery and was for 63,000 dollars. The Can-
adian claims of $10,000 and upwards totalled 30

SEVERAL (GERMAN MUNICIPALITIES propose 10
establish a system of insurance for unemployed,

on the lines of that which has been working n

N S S
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of refined
Supply your customers with only

ithe best sugars obtainable;
IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Note Co., Limited.

HEAD OFFICE :
wellington Stmt. OTTAWA, Canada

Host moders and complete appilances for the production ind
BANKNOTES, BONDS, CHECK

r«um mﬂ un:u“nm'
ERTIFICA POSTAGE and REVENUE STAMPS aad all Doce
mests of A Neastary value.

The Work exscuted by this Company 18 accepted by the
LONDON, NEW YORK., BOSTON

and other Stock Exchanges.

——— e

BRANCH OFFICES
© BLEURY STREET. -~ MONTREAL

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smith J.J. M. P G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Sto:ﬁ Exchange Business Transacted
Investment Securties a Specialty

157 St. James St, MONTREAL

Telephone Maln 923-4

British American Bank |

TRADERS' BANK BLDG. -~ TORONTO

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bo;td ﬁroken

82 St. Francois Xavier St MONTREAL

Telephone Main 5149

Rodolphe Forget

Member Montreal stock Exchange

STOCKS & BONDS

Montreal Office:

83 Notre Dame West. 60 rue de Provence.

——COBALTS—

Buying or Solll-todou executed on the Mon*
treal and Toronto xchanges on Commission.
Quotation Sheets and particulars of any Cobalt

Company mailed on request.

CORDON & SHOREY, ™"l inee

84 St. Francois Xavier St., MONTREAL.

STEAMSHIP COMPANY
Bonns YIELDING .

6 PER (ENT.

railway equipment issues have th
issued for half the cost of the boat only.
by Insurance against all possible

« Steamship bonds while possessing all the desirable festures of
held by the trustees for the bondh

o further advantage that the bonds are
The boats are fully secured

riske and disasters, policies being
olders. Write for special circulars.

| WOOD, GUNDY & COMPANY, TORONTO.
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Ghent (Belgium) some tiune. This is conducted l‘ reduction of expenses by hre-nsurance companies
l)\'ll](‘]l\il“_\' through the workmen's societies; to the | — a matter which is much to the fore m the nited
amount paid to a benehciary by those organizations States at the present time -Says that the question
the municipality adds 50 per cent. when 1t 1s shown | 15 one of great perplexity It 1s strongly ar-
that the man's unemployment 1s due to no fault of | gued, and seems plausible, that any legislation
lus own, such as a strike or lock out. which fixes the expense which may be incurred on
account of the fire msurance business will have the
effect to give a monopoly of 1t toa few great com-
panies, for, to accomplish any change m rates
which would benefit the public, the cut n expenses
must be such as to render it certain that the small
and weak company would get little business, as it
could not afford a larger inducement to the agents
than what the larger companics are willing to pay
The larger companices would consequently get the
best of the busimess, and would otherwise conduct
their business at a less prnpnmun.nr expense, as
the ratio of fixed charges need be much less fora
large company than for a small one

ELIEL & LoOEB are placing $3,000,000 of use-and-
gccupancy insurance on Sears, Rocbuck & Co., |
whose insurance line they control. This is an in-
crease of a million dollars over the line carried last
year, and 1s the Jargest vse-and-occupancy line in
the country. The rate 15 13.0 cents. Lhe msurance
amounts to profit msurance and guarantees the firm
in case of a total loss on its factory the sum of
$10,000.00 per day, with partial loss covered in pro-
portion.  The line is distributed among twenty-five
fire insurance COMpanics, the largest line being
5800,000 and none bemg smaller than $100,000.

THE UNION FIRE INSURANCE Company of Paris o
is entering the United States field and will do a
general business throughout the Republic except Personals
on the Pacific coast.  The ge weral management of )
the company on this side will be at the Providence DR. I IVERSON, assistant actuary of the Govern-

office of Starkweather and Shepley, through whom | ment Life ‘Insurance Institution of ('npvnlmgcn.
it has been operating in surplus line business since Denmark is now in ( anada.  For four months Dr.
1900. The Union Fire, which dates from 1828, has 1“‘”‘“ _hﬂﬁ been studying M_“ msurance “““h”dﬁ
a capital of 10 million francs ($2,000,000) of | In the United States, and ( anada he has a simi-
which one-quarter, $500,000, is paid up. Its pre- lar mission with regard to Canadian companies.

mium income, the largest of any French fire office, Mr F.W. P. RUTTER, general manager of the
was in 1909, almost $5,000,000; its cash assets are | London & lLancashire Fire Insurance Company
$8,000,000 and net surplus over all liabilities | has been elected pr(-sulcn\ of the Insurance In-
$2,500,000. Its dividends last year were equal to \ stitute of Great Britain and Ireland  for the ensu-

75 pe. on the pad-up capital. ing year and in succession to Mr. S Stanley
Brown, general manager of the Employers' Lia-
bility Assurance Corporation. Mr. James Ostler,
Manchester secretary of the Northern Assurance
Company, has been clected honorary treasurer of
the Institute in the place of the late Mr. T. A.
Bentley.

HEAVY ACCIDENT LOSSES. Accident underwrit-
ers complain, says the New York Journal of Com-
merce, that the present year has thus far been un-
usually bad in the matter of death claims from
accidental causes and the resultant loss ratio for
personal accident business, it is expected, will be
exceptionally serious for the entire year, probably \ MR. FRED. W. PACE, of Winnipeg, who is local
establishing a new high record. This condition 1s | branch manager in that city for the Liverpool &
not the experience of only one or two companies, i London & Globe Insurance Company, and the
but is practically universal, the conservatively | Manitoba Assurance Company, passed through
managed companies, as well as the reckless plun- Montreal 2 few days ago on his way home from
gers, being caught for numerous fatal claims. The | a visit to Great  Britain and the Continent
responsibility for the present wave of accidental | on which  he has been absent some three
death has not been determined as yet to the satise | months.  This is Mr. Pace’s first visit to the
faction of any. old land. Speaking of the fire insurance business

THE NATIONAL FIRE INSURANCE COMPANY of in Great Britain, he mentioned that the competition
Paris is entering the United States field. Its de- | 15 very “keen for business and that some 50 new
posit of bonds will be made with the Rhode Island companies, the majority of which are non-tariff,
Insurance Department, and the company wil have been formed within a year or two. He was
operate generally throughout the United States greatly impressed with the solidity of (‘""f)"h"‘l-!-
where it 18 thought desirable to enter. The Na- although to his mind 1t l,urkc(l the vastness to be
tional, which has been writing conservative lines found in Conada. Mr. Pace also stated that the
on surplus business in the United States during better class of English people are now beginning
the past six years, dates from 1820 and is the sec- to realize the great importance of this part of the
ond oldest of the companies in Paris (France). The Empire Canada ;““d its  vast  possibilities.
National's capital 1s %2.000,000. $3500,000 of which | Speaking of the West, he says ”'-‘: a good class of
is paid up and its cash assets amount to $4,500,000 emigrants are coming f t, j“"-v l-““‘ - ‘l“':'}!‘i“‘f‘
of which over $2,000,000 is clean net surplus over to get back again to his Canadian home "‘ says
and above all liabilities. Its net premium income that there is a vastness and freedom about anada,
for 1000 amounted to $2,000,000 and the losses to the absence of which is noticeable in the old land

less than $1,000,000. The company p_.'ml 120 ) ")
per cent. toits shareholders 1n 1900, and it has the THE ALASKA BEDDING CoMpANY's factory and
reputation of being a most conservative office. warehouse at Winnipeg Wwas damaged by fire on

INSURANCE COMMISSIONER Frank H. Hardison, Wednesday afternoon. Insurance particulars not
of Massachusetts, referring to the subject of the | yet to hand.

L e
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“Many Cases I have Closed

have come to me volun-
tarily, as a direct result of
the Company'’s advertis-

—Virginia Representative.

Prudential advertising helps lis
Agents. We want Agents,
Write us.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JONUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N, J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,308

it paye to be associated with a successful institution
For particulare of sttractive agency openinge
Apply to
A. McN. SHAW, Supt. of Agencics
HEAD OFFICE, - TORONTO, CANADA

ROWN LIFE

.ET“.. ”E.lu' "uc' Guarantees not only pay-

ment of full face value of
policy in case of death, but also guarantees return of all the prem-
jums paid,  Costs no more than other companies charge for ordin-
ary insurance. Policy automatically continued in force after three
years premiums have been paid, Highest guaranteed Loan, Cash
Surrender and Paid up Insurapce Values,

CROWN LIFE |NOURAN(.:E 90.

Head oﬂloe . ‘r 0
Libersl Salary and Commission Contracts, with « Good Terri®
tory, Available to Relishle Agents.

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal. The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of inks?nm. agents find it an easy Company to
work for.

Aoply 28G St. James Street.,
Imperial Bank Chambers,
MONTREAL.

uemm—

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

VITAL FACTORS IN BUSINESS

The greatest economy, a wise selection of
business and the greatest care in the invest-
ment of funds, are VITAL FACTORS IN
EVERY BUSINESS. They have placed

// ! / % \

OF CANADA.

in the front rank. Its Actual Results to
policyholders have never been excelled .lnd w
RESULTS COUNT in Life Insurance just |

| as they do in any other busineses. i
|

| T HEAD OFFICE, WATERLOO, ONT.

The Continental Lifl lnsnruu c»
SUBSCRIBED CAPITAL, $1,000,000.00
HEADOFFICE - = = = TORONTO
QEO. B. WOODS, PRESIDENT & MANG, DIRECTOR

CHARLES M. PULLER, « SECRETARY & ACTUARY

Several Vacancles for Good Live GENERAL AGENTS and
" PROVINCIAL MANAQGERS

Liberal Centracts to First Class Men

“ Apply GEO. B. WOODS, Managing Director

HEAD OFFICE, -

THE CHIEF DIFFICULTY %3t coa ‘it Tife tasurance

Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated
Men you weite for a INDUSTRIAL COMPANY, the debits of which are
ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

an inexhaustible mine for both

Mere Policyholders than any other Canedian Compen)

TORONTO, CANADA
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JULY DIVIDENDS.

Of the many dividends pavable this month, the

following are the principal, m addition to those

which have been already announced in our columns :
BaNks.

Farmera, 2 pe.; for half vear, payahle July 4 Maolsons 2}
pes for quarter pav able July 2 New Brunswick, 3f pes for
(qn rter payelle July 23 Northern Crown, 23 pe,; for half
vear, payable July 2.

TRANSPORTATION,

Canada Southern, 13 p.c. for half vear, pavable Angust 1st;
Ningara Navigation, 4 pe. for half vear, payable July 25
Toronto Railway, 1§ p.c.: for quarter payable jnly 2; Tri-City
Railway, 14 p.c.; on preferred stock for quar’er, payable July
I";l\\'i;mipl‘g Electric Railway, 24 pe.; for quarter, payable

uly 2.

MISCELLANEOUS,

Amalgamated Asbestos, 1} pe; on preferred shares for
quarter, payable July 1; Bell Telephone of Canada, 2 p.c.
for quarter, payable July 15; Canada Co., 224. per £1 share for
half year ; Canadian Consolidated Felt, 1{ p.ej on preferred
shares for quarter, payable July 2; Canadian Consolidated
Rulber, 1} p.c ; on capital stock for quarter, pavable July 2 ;
Central Canada Loan & Savings, 2 ey for quarter, pn\"ll»l?
July 1; Canadian Mortgage, 10 p.c. per annim, for  half
YeAr: Central Canada Loan and Savings, 8 p.c. per annum ; for
quarter, payable July 1; Crown Res rve Mining, 6 pej for
quarter & Lonus of 9 pe, pavable Ju'v 15, De. erara Electric,
1§ p.e ; on capital stock for quarter pay ble fuly 2; F. N. Burt,
1 p.c. on preferred and 1 p.c. on common for quarter, pay-
able July 2; Hillcrest Collieries, 1§ p.c.; on preferred stock
for quarter, payable July 15 La ll(,oew. 2 pe. for quarter;
Laurentide Paper, 1§ p.c. upon preference stock and common
stock for qurter, payable July 2; London & Canadian Loan
& Agency, 3 p.c. for half year, payable July 2 Montreal In-
vestment J& KFreehold, b pe. and bonus of 10 p.e.; meking 35
y e for past 6 months, payable July 25 Montreal Steel Works,
{ pc.; on preferred stock for quarter, payable Julv 8 5 Nipissing,
5 pe; for quarter and 2} p.c. extra ; Nova scotia Steel & Conl
'."p.c.; on ordinary shares for quarter, pavable July 15 Oplvie
Flour Mills, 2 p.c.; on com non stock for ¢ narter, payable July
1 ; Penman’s, 13§ p.c; on preferred and l pe. ¢n common for
quarter, payable August 1 and August 15 respectively; Prov-
incisl Fire Insurance, 4 p.c.; for half year, payable July 2; Sao
Paulo Tram. Light and Power, 24 p.c.; for quarter, payable July
2; Shawinigan Water and Power, 1 p.c.; on cnpiul' stock for
quarter, payable July 11 ; Toronto Electric Light, 2 pe.; for
quarter, ‘mvlble July 2; Toronto Mortgage, 1} p.c.; for quarter,
payable J uly 2 ; Trinidad Klectric, & p.c. per annum § for quarter
payable July 11 ; William A. Rogers, 1f p.c. on preferred, 23
pe. on common , payable July 2.

- e

A PROPOSAL is of foot to start a steel plant and
rolling mills mn Calgary, ore suitable for steel hav-
ing been discovered near the city.

STATE REGULATION OF FIRE RATES IN FRACTICE.
I'he Texas Fire Rating Board has announcea 115
decision on the hearing held all of lam wees on
the question of reducing fire nsurance s 1
Texas, which decision provides for a messer re-
duction in the present rates where the sie e sene-
dules have been applied. The Board mac = greater
reductions than had been anticipated, and finds
that the preseat rates as promulgated by the nsur-
ance companies are unreasonably high. The great-
est reduction made by the Board is on merc antile
risks, about which there has been so much complaint.
On this character of risk reduction of 25 per cent.
is made. The reductions ordered by the Board are
to be made from the specific rates now in force and
im many of the larger cities of the State.

INICLE. 063

A FIRE broke out on Wednesday night at 170
Drolet  Street, Maontreal, as the result of an ex-
plosion of a gasolene stove n a wooden shed. Tt
spread to other cheds and adjoining houses, Nos.
1604, 100, 108, 170 and 172 Drolet Street, bemng
damaged.  Insurance particulars are not vet avail-

able.

FIDELITY PHENIX

Insurance Company
OF BROOKLYN, N. Y.

ROBERT HAMPSON & SON, Agenls

MONTREAL, QUE.

$620,507.11

CITY OF OTTAWA, ONTARIO.

Debentures for sale.
) ¢ O & W—

Tenders addressed to * ‘I he Chuirman, Board of (\vl_ﬂml,
Ottawa.” and marked *' lenders for Debentures " will be
received by the City of Ottawa, until 12 o'clock noon on
Friday, 2nd September, 1910. for the purchase of $362,800
30 vears debentures and $267,708.11 20 years.

They are all a liabilitv of the City at large and bear 4 per
cent. interest, payable lst Jannary and 1st July.

Two separate tenders will be received, one for 148,800
30 vears debentures and the other for the remainder of the
debentures $171,707. 11.

All the tenders must be on the official form and c_m-h
tender must be accompanied by a marked cheque for $2,500

Aceruned interest from 1st July, 1910, must be paid in
addition to the price tendered.

The $148,800 debentures are in $1,060 denominations,
principal and interest payable at Ottawa.

The remainder of the debentures will be made paable
in Ottawa, New York, or London, at the option of the
purchaser a d in denominations to st

Delivery of the 148,800 debentures can he made at cnce
if required and the remainder within one month.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and
official forms of tenders, can be obtained on application to
the City I'reasurer.

CHAS. HOPEWELL

Ottawa 1t July, 1910, Mayor

WANTED—The Travellers Life Assurance
Company of Canada wants Managers for the
following Cities  Montreal, Toronto, London,
Hamilton and Ottawa; also general agents,
district agents and agents throughout the
Provinces of Ontario and Quebec.

All communications treated confidentially.

' Apply—Geo. H. Allen, Managing Director, 69
Notre Dame Street West, Montreal.

ol
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The Subscription List Opened on Monday, June 27th, and will Close on or before Tuesday, July 5th

McCUAIG BROS. & COMPANY

MEMBERS MONTREAL STOCK EXCHANGE
on behall of the Underwriters' offer

At 95 and accrued interest

$600,000 5', Consolidated First Mortgage Sinking Fund Gold Bonds

arrying 40 Stock Bonus of the

SHERBROOKE RAILWAY & POWER GO.

Incorporated under the Laws of the Province of Quebec.
Trusiees - The Montreal Trust Company. Bankers - The Eastern Townships Bank.
CAPITALIZATION

AUTHORISED 1SSUED

$1,500,000 5 30-Year Gold Bonds $700,000
$1,500,000 Ordinary Shares $700,000

The Bonds are dated July 1st, 1910, and are due July 18! 1940, Interest payable January 1st and July 1st. Denominations $500.

The batance of $800,000 Consolidated First Morigage Bonds and Ordinary Shares will remain 1a tha Treasury, and will be avallable for future
requirements. 01 the $700,000 Gonsolidated First Mortgage Bonds now being issued $100,000 are held in escrow fo retire the outstanding
issue of $100,000 Sherhrooke Streel Rallway Bonds, due 30th June, 1927,

Some points about the Company that make an Investment
in its Securities attractive.
INCORPORATION.  The Sherhrooke Railway & Power Company was incorp yrated by Act of Legislature of the Province of Quebec
in 1910, succeeding the She rbrooke Street Railway Company.
FIELD OF OPERATION. The City of Sherbrooke is the commerds \l centre of the Eastern Townships. It is the third largest city in
the Provinee of Quebec, and is an important raliway ind industrial centre.

FRANCNISES. The Company is in an exception JAlv strong franchise position. Its franchise from the City of Sherbrooke is for a

term of forty years and gives the Company the exc lusive right to build and operate a street railway within the limits of the
City during that period

EXTENSION OF SYSTEM.  Although the population of the City has inc reased over fitty per cent. since the street railway commenced
operations, the present sysiem has never been extended It is now proposed to more than double the existing mileage

WATER POWERS. The Company has purchased certain water powers ofl the Magog River, within the precinets of the City of
Sherbrooke, for many years owned by the British American Land Company.

HYDRAULIC DEVELOPEMENT. These water powers will be developed at one site, and the enginecers report that they will have
sufficient capacity not only to provide for the needs of the street railway, but will also leave 2,600 H P. available for sale
outside to the numerous industries in and about Sherbrooke.  The new power plant will be completed by November.

EARNINGS. Messrs. Ross & Holgate, Consulting Engineers of Montreal, who have examined and reported upon the position of the
Company, estimate that its earnings when 1n full operation will total $69,300 annually.  Of this the Power Department will
contribute $39.000, the Street R ilway $27,300, and $3,000 will be obtained from rentals
I'he 57, interest on the outstanding bonds will take $35,000 a year, leaving a surplus of $34,300, or over {1 per cent. on the stock.

MARKET FOR SECURITIES. Application will be made in due course to list the bonds and stock of the Company on the Montreal
Stock Exchange

TERMS OF PAYMENT. Subscriptions tor the $600,000 of bonds carrying a 40 per cent. stock bonus may be made in instalments as
follows : - 10 per cent on application. 15 p.c. on alloiment 20 p.c. August 1st 25 p.c. September Ist. 25 p.c. October Ist.

Complete information reg wrding the Company may be found in the prospectus.
¥ s pan) )

Prospectus and forms of application may he obtained at any Branch of the Royal Bank of Canada or the Eastern Townships Bank, or from
McCualg Bros. & Co., Monireal, or Brouse, Mitchell & Co., Toronto.

APPLICATIONS FOR BONDS SHOULD BE MADE UPON THE FORM ACCOMPANYING THE PROSPECTUS, AND ACCOMPANIED BY CHEQUE OR DRAFT
PAYABLE AT PAR IN MONTREAL FOR 10 pe OF THE AMOUNT OF BONDS APPLIED FOR, AND SENT TO ANY BRANCH OF

THE ROYAL BANK OF CANADA, THE EASTERN TOWNSHIPS BANK
" OR
McCUAIG BROS. & Co., BROUSE, MITCHELL & CO.,

Members Montreal Stock Exchange, Members Toronto Stock Exchange,
157 St James Si., Montreal, 22 Metcalfe S, Ottawa. 19 Colborne Si., Teronto.
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Stock Exchange Notes Traffic Earnings.

. Montreal, June 29, 1910, The gross traffic ‘earnings of the Grand Trunk,

The break in prices on the New York market has nad | Canadian Pacific, Canadian Northern, Duluth, South
an effect on the local quotations, but Wthongh prices are Halifax, Twin City, Detroit United and Hlavana
lower all round, and there has been considerable selling | street railways, up to the most recent date obtainable,

the liquidation has at no time been urge t. few of - . . ’

the rvarir:.-.llhii,\"iln:: dl:-:n:nln,; nln.l |l:“1.u;‘n. l‘,\l.nl: :'ny-\l‘ll\‘- Shore & Atlantic railways, and the Mon . Toronto.

change will be closed from Thursday afternoon to Tues. | compared with the corresponding period for 1008

day morning next the manner in which stocks were ab- and 1000 were as follows

sorbed was satlsfactory. Money for new commitments is want Turns AT ®AY

not 1'1|.~'\"l;) obtein and the outlook for the next few Yenr to date 1908 T e, Inerecse

weeks points to a dull and possibly a slightly lower mar |y, 31 e STA1TRNED $14,T10.8%T § 7201175 $2,401.2%
Kk

Kket. Crown Reserve was more active, and after  weak- | ywop anding fre Y I perense
ness in the early part of the week has recovered to a fans 1 » H =01.54 100,043
higher level. The dividend payments for the 1st of July | N0yl hids s
make a respectable total, and no doudbt investment buying “ "l” T 104570 i
from money thus received will be in evidence. The de- = ey '
clines in Canadian Pacific and «Spo” Common were the Caxaniay Pacipre Runpway.

heaviest, being over seven points and six points respec: Yenr to date, 100w 1N 9 1010 Inerense
tively. There was selling pressure on Dominion Steel | May 3l.... 424,576,000 $28,561,000 san noane & 80
Corporation and the stock touched 60, a break of almost Week +nding. 19ne pune, ICIEN Increne
five points. Montreal Street 1 yolow 240 and gen- June Tieeseoees 222,000 1 424,000 1,941 000 {17 000
erally prices show good conc m recently pre- LU 7 R 000 1,4TRN00 1,002,000 4‘.’}.“““
vailing quotations. Stocks should be atird tive for those « .eeeeees 1,287,000 1,481,000 1,126,000 445,000

willing to go into a declining market and who are pre- CanAntan Nouraeny Ratiway.
pared to hold. Yenr to date. 1908, 1009 1o1n, Inerease
The Bank of England rate remalns at three per cent. May Slooeoess 2.090.100 $3,228800 ¢4 €03,200 1,674,100

Call money in Montranl, ovveavaees » 54% Week ending. 14908, 1909, |":""”‘°
Call money in New Yo'k . 21% | June 7... . 142,700 186 300 36,2 ,'_l‘_‘_bl\ﬂ
Call money in London .. 237 “14.. iR 160 =00 172,600 200,100 |l¢_»,-'00
Bank ot Kngland rate, - 3% 1 Bt s eines 151,200 124,500 200,600 115,100
(“‘:""”::"‘“‘.'I;l‘_l“""' o Hik o Drrern, Sovrn Snonk & ATLANTIC
Sixllv nln\';- ﬂig'llilL.é;l:l:fl:\;!‘.. e ¢ ";7 Week ending. 1909, 1000, l‘:“ln‘\,.l{ Inrn-:.--l"v)
The quotations at continental points were as follows : — 13, }:(‘ 2 "“ ::l‘{' 4 _'.“
. Market. Bank. 43,480 63,244 Uibbed ’
Paris. evevesscesnssnsensesesssese 28 3 MosTreAL STREET RATLway.
’,:"l'" geass ounes .8t 4 Year to date, 1908, 1909 110, Increnee
o el 4 . May Hlorven oo ® 1,400,162 1,481,125 #1,652.278 $171,150
Iirunnl‘n.."....v. SANBIR ¢ ve.0esess 3% 33 Week ending. 1908 1909, "":’_‘,‘!"
SUMMARY OF WEEK'S SALER AND QUOTATIONS. J‘"‘N‘ ]7‘ 18007 “",',;.'
osin Closi Net ¢ . o
Security, Sales. ! |.|j| . l::lfl.r .‘\m:ﬂﬁ, W Bl iossanes 55909 2,216
June 23,1910 to-day. . - .
Canadian Pacific,ees seeees 911 18 1874 - 1 Twix Crry Rapin Traxsir COMPANT.
800" Common. veiee 60 L 12 — Year to date. 1908 1009 1910, Incre-se
Detroit United. .o 200 54 52 -2 May 3looooon # 2,402,642 82,631 a61 82,901,646 $270,385
Duluth Buperior .« 245 69} XD €7} XD — '.'i Week ending. 1908 1909 1910, Increare
Halifax Tram. .o .. 1213 XD 121 XD— Jone Tovecones 132,969 141,946 _'H-;.'"
Ilin ve Preferred .. o XD s9pXp— CER PR 93 131,256 153,000 21,714
a:::l'):'c”:{:mﬂ ?:'." - i*‘ Dirrorr Usiten Hatiwavy.
et iy voss - & XD 116} XD = 1 Week onding.  190¢ w0y 1410
Twin City.eus.e 11} XD 109 XD— 2 June Toveersens ) 147,303 171,128
Richelien & Ontario w3 L2 - 1 CUIES B 147,740 179,920
Amn"l)A(:‘“'m[;;.:(. . - :": : ! Haurax Freerrie Trawway Co., Lo
k o W — Railway Receints.
Black Lake Asbestos. . 251 . v - l“'::‘. y e an Jo1n. fucrense
" “ Pre W 6 614 = 1% Week endine. »
. y e e : s 1 - 2917 2.426 4200 ki
Can. Cement Comuae voeer 673 21 201 - June Teee eeen 237 TS 4019 219
Do. Pldooseeresesl 871 O 834 - 1) LN € -1"‘-"‘-.- 2168 1539 274
Can. Con, Rutber Com.... .. 9 XD W) XD— 4 L] PR 3,990 , 160 ROtH
([3;)0. (’8n. ll:!ﬂ»bﬂ Pfd..... 11« o - . HavaNA Kpriorrio Ranmway Cn
Hmnr:. lr‘::n (‘::\::lln;o.n Y . o . - ” Week ending toqn l'll":- . "2'0.1'\;
. Y iy i w4k - 108 R o nhY ?
Dom, Tron Preferred. . 857 103} 1y = if | JuneBoeess e “‘--";‘,; :"";.‘i‘.. "o
Nom, Tron Bonde.oesveees o 94 u - .. :: :q . '_"'"‘.",'N "_'_('” 2,106
Don. Steel Corpn . a822  G4p XD €0} XD— 4} L . a1 960 10414 454
. ke of the Wooas Com.. 3 128 -2 26 EEEEEEE o, "y ¥
Mackny Common.... « 60 88 XD Ll .\\'h -2 Drrvrn-SrrErton TRACTION
M 1l PR . . 74 XD 74 XD~- .. .
l:;?:.’n l;,r;:r’r:cl M, T4 - Week ending I'.i':":‘ 1010 h\r;r;;cl-
Montreal Power ... . .. 516 133 131 I June Toooees . 1;:1:‘ 3
Montreal Steel Works.ooee 20 o v - SRR . Bk 2’303
" ) 8 - 6 D1 viur assersvenene 19,509 Ayhe
Nova Scotin Stee! Com L 4 é o a0t}
Ogilvie Comu..oeess conns .. XD— .. MoxntrEAL PANK CLEARINGS for the week endin June 3 ':("_‘
Rio Light and Power...... 91 ve 1010, were $38,870,502. For the correspondine wee' 8 of 100

and 1908 they were $29,904,805 and $22,652,68%9 respectively.

ShAWIDIZAD soe sees : i - .

Can. Colored Cotton... ... 2 53 -2

Can. Convertors...... 2 A M —_ .

Dom, Textile Com... 67 XD— 2 » ® @

Dom. Textile Preferred . -

r’onlml Cotton ..es AR - THE THOMSON LINE'S steamcers, running between
enmana Common . b b Montreal and lLondon are in future to call at

Penmans Preferred. coveee o0 oo - v
Crown Reserve..oe.,seves: 31,190 2.96 5.00  + 4 Southampton
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NOW ON THE PRESS.

THE LIFE AGENTS MANUAL

CONTAINS

Premiums Rates for all Policies, Explanations of Policies.

CONDITIONS OF POLICIES AS TO:
Days of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, Automatic
Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUES
Hm. 3% 3%% 4% and 4'4%—Actuaries 4%—American 3% and 4%

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, Proportionate
Height, Weight and Chest Measurement, ete.

A Compendium of Canadian Life Assurance.

Containing Premium Rates of all the Life Companies Actively Transacting Business in
Canada. As well as other Valuable information,

The most Complete Work of its kind ever published.

Every Life Company, Every Life Inspector, ) & s
b, n anada.
( Every Life Manager, Every Life Agent, S

250 PAGES—67gin. x 4'%in.— WEIGHT 6 0z. FULL BOUND FLEXIBLE LEATHER.

Price $2.00.

We are now Booking Orders.

Indispensable to

Published by

THE CHRONICLE, 160 ST. JAMES Streef, -  MONTREAL
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List of Leading Stocks and Bonds
WEPORTED FUR THE CHRONICLE BY R. WII.SON-SMI“I & CO., 160 ST. JAMES STRERT, MONTFEAL.
. CORRECTED TO THURSDAY, JUNE 28th ID—[_()_

\ ~ Revenue | _ = e -
10 Par Per ceut'ge
1§ Closing value per cent. on| Rate of Capital Rest e ‘
N X | prices or vestment, Annual | Cspital ¥ of Kest | When Dividend
BANE S3008S Past sale. °:_°"' at present  Dividend subscribed | pald up Fund . payable.

| | share, " | ) i o Tkl

- | —— -
$ Per Cent. Per cent. ] s ] l $
Rritish North Ameriea ... 243 1 4866606 ARCC68 2453333 8000 |April, October.
Canadian Bank of Commere: 50 e | 0 10,000,000 10,000,000 6,000, X0 60.00 |March June, §
Irominion . senee b0 sos | 12 L000,000) 40000 B V00,00, 126,00
Eastern Townships. .. 100 500 8 3,000,000 3,000,000 2,100,000 70.00
Farmers . .......ooee 100 osse | ‘ 979.800 (T | " -
HAMINOR ..coeroeses " C el 100 | w0 2,500,000 2500000 2,500,000 10000 |Mareh, June, Sept., Dee.
Hochelags ... g 100 | 8 2,500,000 2,600,000 2,300,000 w200  |March, June, Sept., Dec,
Home Bank of 4| - 100 | 8 1,922,200 1098 302, #43,668| 3088 |March, June, Sept., e,
{mperial. . ... 100 | 1 8375000 5,330,000 8330,000 100,00 eb., May, Augu-t, Nov,
La Banque Nat 0 s, 1 7 2,000,000, 2,000,000 1060000 520 |Feb,, May, August, Nov.
Merchants Bank of Canada 100 15 | 8 6,000,000 6,000,000 4 500 000 75.00 March, June, Sept., Dee.
Metropolitan Bank . 100 | o 8 1,000,100 1,000,000 1,000,000 100 .00 Jan,, ‘pril, July, ‘)clobot
MOIRONS, . ..0v soo eos 100 478 10 300,000 3,500 000 3,800, W 110,00 [Jan,, April, July, October
Montreal ... ... 2400 100 4w |10 14400,0000 14,400,000 12,000,000 8333 March, June, Sept., Deo.
New Brunswick....... o 100 13 765,100 763,820 1,361,85 (178.27  |Jan,, April, July, Octobel
Northern Crown Bank ... w100 b 2207800 220916 100,000 4.02  |January, July,
Nova Scotia..... 21 100 | 12 3,000,000 183 33 Jan,, April, Jul’, Octoher
OUAWR . oo con oot 100 Iw 4,600 100,00 | March, June, Sept,, heo
Provineial Bank of Can 100 | 8 07 00 [Jan. April, duly, Gotober
Quebee ... . | 100 1 50.00  |March, Juse, Sept., hee.
Royal .. cees 100 458 1l 5,000,000 5,000,000 55000000 114.00 lan., April. July, Oc
Saadard reee| 80 12 2000000 2,001,000 2100000 12000 |on” May iy Bt
st. Stephe . w00 o [] 10,000 200,000 5,00 2750 ‘.\Inrch. Septeniber,
Rterling [ evee . 100 5 200 372 268 Feb , May, \ugust, Nov,
Toronto .. cerresseesnsesies | 100 . 10 4,500 11876 \\Imvh..luua..gpg‘““.
Traders o XD W 100 b od 8 2,200,000 as2 | 'an. Aprii
Union Bank of Halifax . 50 248 8 200,00 %331 |(veb, May, Nov,
Unton Bank of Canada ol 10 488 7 lu\"."'."\"| 59.33  |March, Jun :
United kmpire Bank ..... | 1w i 85 | 2| DOLORE L.eee eee ‘
MIACELLANEOUS STOCKS. | \
Amal. Ashestos Com b e 20 100 | | eees A0 e
do Prot 2 LR 7 1,875 00
Rell Telephone .. .. 1“3 H2am 5 by 8 L
Black Lake Asb, Com. ... .00 2y W 100 AT q 0 2090400
do Pref ..coo oo aor son] WO oy 100 10 68 \ ? 1,000 0000 1,0 0,000 X :
B. C, Packers Asan “A™ e T2 100 92 i ‘ 6350 0 65 000 Cumulative
do wye pref. vas seeal 1B e ¥ A 00| 61000 | do
to Com, .. 0 p— PeN ] LALLM |eovecocercnnanns o
Golorad Cotton Mills Co. 8 bYW in |77 270 00 | 2,70000 Viar-h, Jane, Sept, Ter,
4 [ECHE R S, (] Y] 641 LB0I6 00 1E LN ‘Allrll. October,
Can. Comeni Con, .. . 2 210 L. saphiAN 10,500 (¥ ® 000 0 : A e
E . i s ;;{ o % 130060,000) 1 S0000 \ ¢ o
Cun. Con, Rubber Com.., .0 b 4 w0t 00| 2,805,000 . 1 ansvenas L April, Wy, October
o Pref W w ‘ 7 x LADHY, July: Ootober
Canadian Converters . .. 40 A7 10 oo s v '
Crown Reserve ... . . 3 3w o o . v
Detroit Electrie St ... . 83 623 100 . oo g ool . .
Dominton Coal Preferred. . uz oo, 100 62 7| 300000 3,000,000 ... ... ‘l‘rbv ary, August,
do  Common... . ... sty ot B ' Jan,, April, Jul
Dominion Testils Co. Coni ... .- xb @ e 10 13 - e, April, July, Oetober
o b : ceel 100 7 1 April! Jul
Dom. Iron & Steel Com, XD ... 100 . . 1 ) ..'.....J‘!.'.(.).“o“'
do Prd L1002 w100 6 86 1 Cum, et
Daluth Superlor Trae., XD 67) 6T 100 5 %0 4 Jan , April, July, October
Halifax Tramway Co .. e 10 6 69 1 |Jan., April; July,
Havana I;'loclm ‘"?gll . 100 . 1 ! . ‘I'nlun &v. Vi ONbber
o sae 100 (] Jan, April, July, October
Ilinots Trac. PHd. Wi 8] 00 00 p l : “.un., ADril; July, Oetober
Laurentide Paper Com .. e 139 100 480 g 1 ruary, August.
o d .. XD ... . 100 7 . April, -"I‘v, October
Lake of the Woods Mill Co. Com. .. 128} 123 | 100 4 s | r..Oct.(810 B'nusOet. W)
do o weee] 128§ e 100 5 Bs 1 | {March, June, Sept,, Deec.
Mackay Companies Com ....... XD ..o 861 100 5 81 5 | |an., April, July, October
do PId ... 100 5 40 4 | ,000,000, 50,000, Jan,, April, July, October
Mexican Light & Power Co 100 609 4 | 13,560,000 1358500 Jan., April Jul;, Oetober
Minn. 8t. Paul & 8.8.M. Co! 100 5% 1 ‘00| 16,800,0°0 April, October
do 1 4{ 100 . 7 10,416,000 8,400,000 April, October,
Montreal Cotton Co. ..o covivinvnns 100 . 8 3,000,000, 3,000,000 Mareh, June, Sept. Dee.
Montreal Light, Ht. & Pwr.Co . .. 132 3 100 531 7 17,000,000 17,000 600 Feb,, May, August, Nov.
Montreal Steel Work, Com.. J vee ossn] M8 | e 7 'r.'n,m‘ 700,080 Jandary, Jaly
do do PHd ... ae 3938 100 | % 7 #00,000 $00,000 Ian,, April, Jnly. October
Montreal Street Railway ... 240 239, 100 46 0 | 9000000 9000000 Feb., May, Augist, Nov.
Montreal Telegraph . seee 100 40 533 L] 2,000,000 2,000,000 Jan., April, July, Uctober
Northern Ohlo Track Co. .. 37 100 5 40 2 7,900,000 7,9°0,000 'Murh..l-n.,sc t., Dee,
N Scotia Steel & Coal Co. Com 80} m 100 49 ‘ s,.mf%! 408700 e, Lpss dans nss s
P oososans] sss  sese| 380 M 2,000,600 1,030,000 L [Jan,, April, July, Octobe
Ogllvie Flour Mills Com ......... 130 ... 100 615 8 2,500,000 2,500,000 viers March, September,
ao PIA. oounaiennes | 128 127 100 546 1 I 2,000,000,  2,000000 ........00 ....Mueh.-luno.hvt..lm»
Penman’s Ltd. Com . 100 68 4« | l.lu.m\ 2,150,600 .. Feb, May, August, Nov,
do Pref 0 100 665 [ 1,078,000 1,076,000 August, Nov,
N AR 9,500,000, 9,700,000 o oo anes g2
B2 100 604 1] 3,113,000 3,132,
Rio s .o0n N Lo 9% 100 42 B 000,000, 25,000,
Shawinghan Water & Po' W . 100 400 [} 6,600,000 6,600,000
Toledo R! au%m. 100 ser ee.l 13,875,000 12,000,000 00085 EBERs LEIZIEIE 1B 00H
Toronto Street Rallway .. 100 6 6) 1 n.muml 8,000,000 Jan., April, July, Oetober
Tri, City Ry, Co, Com, ... 100 \ i | 9,000,060 9,000, ) TRy
d 100 ard ¢ | 2000000 2,600,000 ... |dan., April, July, October
109 100 545 [ 20,100,000 20,100,000 . .. |Peb, May, August, Nov,
do “ee 100 7 3,000,000 Jan., April, July, October
Windsor Hotel. ... ....0 .« eee el 200 | 10 1,001,000/ . y, November
Winnipeg Electrie Rallway Co s | 100 | 10 6,000, Jan., April, July, Osteber
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agdents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T CussnCasanain KO, Vicror B, MITCHELL,
A CHAs-CARGRAILN, 1. W, WeLDON
K. M. McDovaais, J. ) CruELMAN,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

(able Address ™ MONTGIBN " MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solic itor.
New York Life Building. - MONTREAL.

CAmtR ADD Ko ' FARMAC CMONTERAL ABC.C e

FLEET, FALCONER, OU GHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St James St. Montreal

C.J. FLEET, K.C. A R.OL GHIRED. K C. M. S, WILLIAMS
A, FALCONER, K.C MoA PILAN WILFRID BOVEY

McLennan, Howard & Aylmer

Ad.ocates, Barristers and Solicitors
BRITISH EMPIRL BUILDING
Tel. Main 50 86 Nolrc Dame St. West, Montreal

l\.uw(n~\( Counsel FrANCIE MCLENNAN, K.C

B Evwin Howakt H.ou P.AYLMER
Cabls Addre NOrTAN MANTREAL

- ———

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A W ATWATER K< C. A. DUCLOS K.C
W I, ROND 1. ¥ COWLIN 1) MPEAGHER

McCarthy, Osler, Hoskin & Harcourt

IBARRISTERS, SOLICITORS, Etc,
HOME LIFE BUNDING

.
VICTORIA STRECT TORONTO
oy Hoaskiy KO ¥ W Haiecouer KO, M. S, Oscen, KC
Laranrox Mevanruy, K¢ D L, MeCarTiy K.
BRitroN Ostre 1 F. N IMCCARTHY,

Connsel - WALLACE NEswiT, K.C

Bell Tclcphone Main 771

F. W, EVANS C. R. G. JOUNSON

Evans & Johnson

FIRE INSURANCE
Agents - BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartiord

BRITISH AMERICA ASSURANCE CO,, of Toronte
SUN INSURANCE OFFICE, ol London England
HOME INSURANCE CO,, of New York

| HENRY N. CHAUVIN GFO. HAROLD BAKEK
CHAUVIN & BAKER
ADVOCATES

Metropnlitan Bulldlad, 179 St. James Street
Tel, Maln 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canada Life Puilding, 139 St. James, MONTREAL,
G.DURNFORD C A, FCA., Can. ARTHURJ ENGLAND, Acct

Hon. Bir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITOKS, Etc.
Provinclal Bank Bullding, 7 Place d'Armes.

H,) Kavapagh K.C Paul Lacoste L.L.L
H Gerin-Lajoie, K.C. Jules Mathieu, L.L.B
EDWIN HANSON WILLIAM HANSCN

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Railway and Industrial Bonds
and Securitiess BOUGHT and SOLD.
Investments su'table for insurance Companies ano
Trust Estatesalways on hand
Members Montreal Stock Kxchange
CARLYADDRESS - HANS

R. Wilson-Smith & Co
STOCK BROKERS
Guardian Duilding

160 St. J imes Street, = Montreal,

EDWINP. PEARSON vt

Adclaide St, East, Toronto ASSURANCECO.
LTS TRREAT, Y TR AL
MuniciPAL DEBENTULES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, '6Kinistw,
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STOCK AND BOND LIST Continued e ——
sl -
| Closing |~ir_l:| > vrate of
BONDS. * |Quotatious .‘:‘-"u o:t::m‘!“. Whm“l‘:\:.m\ W).;;o”{:l:‘t:rr-t Mln‘um'. REMARKS.
[ask @) mia. | o |
B- 1l Telephone Co. ...... 5 $3.363,000 Let Oct. 1st Apl|Bk.of Montreal, Mtl..| April lat, 1925
Can. Con, Rubber Co ...| 99 | 98 | 6| 2,600,000/l Apl. 1st Ot “ ¢’ Oct. 1st, 1916 Redecmable at 110
! | after Oct. 1st, 1911,
("an. Colored Cotton Co... 100] %94 6 2,000,000 2nd Apl. 2nd Oct “ o | April 20d,1912 0
o oottt C0.ve sosues| 99 | +o | €| 8,000,000(nt Apl. lot Oct s w | Oct, 21st, 1929 | ltedeemable at 110,
s Gl O sovvne| s5das | 8 G170008{16t May 1ut Bt “ « | April 1s1, 1940 | Hedeemableat 105 and
pPom. Iron & Steel Co... | (R L S 7,074,000 1t Jan. 1st July. Bk. of Moutren!, Mil.. July 1st, 1929 Intafter May 1st, 1910
« 2nd Mortg, Bdeoo oo @ e 6 1,968,000 1st Apl. 1st Oct Bk. of Montreal, Mth. /o coaeecareesss £250,000 Redeemnble
Dom. Tex Sers. “A" ... 96} 95| 6 758,500 1 March 1 Sept. Roval Tru=t Co., Mtl. Mureh 1=, 1925 Nrilrﬂnul-lr at 110 and
v nterest,
" wgr,,,, 100 99 6 1,162,000 o \ “ “ “ Redeemable st par
| | after b years.
“ “wor.... 9 M) 6 1,000,000 “ | “ “ “« Redeemablent 106 and
| % luterest,
“ wph, .ol oeee | oae | 450,001 “ “ “ “ R
favana Eleetric Railway.| «+ |« 5 8,311,661 lat Fub, 1t Aung. 52 Broadway, N.Y... Feb, lst, 1952 [edeemable at 105
Halitax Tram. coovieenns) oo 5 600,000 15t Jan, 1=t July Bk. of Montreal, Mtl. Jao. 1st, 1916
Reewatin Mill Co.couoeee (103} 6 750000 1-t March 1 Sept. Royal Trust, Mtl....| Sept. L1, 1016 | Redeemable st 110
Lake of the Wools Ml Co Ll 4 1,000,000 18t June 18t Dec. Merchants Bank o
3 Canadu, Montreal.. June 18, 1923
Laureatide Paper Co..... 1o} ox | 6 1,036,000 ! Jan. 2 July. |Bk.of Moutreal, Mt Jun. 2ud, 1920
Mexican Bleetrie L. Co.. 84 82| B 6,000,000 1=t Jan, 1st July i o Jaly Tst, 1935
Mex. L't & Power Co ... 86} 6 | 12,000,000 Lst Feb. 1st Aus. Febi, 1oty 1033
Montreal L, & Pow. Co.. 99) 93 44 5,176,00 0 1st Jun. st July. “ “ Jun. 18, 1932 Redeemable at 105 a1 d
Iut. after 1912,
ontreal Street Ry. Co...| .« 1003 4} 1,500,000 1<t May It Nov. May 1st, 1922
N. 8. Steel & Coal Covvrs| o0 | = 6 2,282,000 1 Jan. 1Jduly, |U.B.of Halitux or B July sty 1931 tedeemablent 110 and
T Lo NS MuLorToronto. Interest,
\. 8. Steel Consolidated. . o vl 1,470,0001 Juo. 1 July. July 1st, 1931 Redeemable at115and
" Tut atier 1912,
Osilvie Milling Co.uuveee 12| 6 1,000,000 Lst June Ist Dee k. of Montreal, Mtl. July 1st, 1932 “"‘l"" mableat 105 snd
uterest.
Price Rrog, oo 0ees vl 105 e 6 1,000,000 1st Jue Ist Dee. cosee crae seses veol June 1=ty 120 | cocese sosesssnsees
Quebee R\ L.&P Co.. 82| .. 5 4.915,00 1-t June 1stDee, oos secessroeee .. June Ist, 1929 | (aeves cones
Wich. & UNIAFIV. covves | o0 *° 5 324,140 1 March | Sept cone o | .essescecenes . ve
110 JRNEITO, . .avs caens ¥ 5 | 23,254,000L J.n. 1 Juy. e lan, 1st, 1930
¢ B of C. Londor
S0 Panlo. coviiiesnnnans] oo b 6.000,00001 June 1 Dec Nat, Lrost Co. tor fune 1<, 192
; § 100,000 1 daty 1 Jar. 1k, of Moutrea), Mt Jone Dty 192
Winnipeg Electric......o 104 103 6\ 30000002 July 2 Jui. | do. ane Lo, 1973
- |

MONTREAL PARK & ISLAND
—RAILWAY COMPANY-

LACHINE—From Post Office, 20 min.

service; 540 a.m. to

midnight. From Lachine.—20 min. service; 5.10 am to 1245
midnight.
SAULT-AU-RECOLLET & ST VINCENT DE PAUL. = 20

min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 930am to 400 p m.;
20 min service, 400 p m. t0 8.30 p m; 30 min. service, 8 30 pm

101130 p m  Last car from St. Vincent de Paul at 1200 pm

from Sault-au-Recollet at 1 00 a.m , from St Denis Street at 12.40
midnight.

nee

German American
Ynsuranee Company
New Yotk

GTATEMENT JANUARY 1191

CAPITAL

$1.500.000

RLSERVE FOR ALL OTHLR LIABILITIES

22,018

6.440.211
229

ASSETS
TED

16, 162,
Apply to THOS. C. MOORE, Sept of Agencies

AGENTS W AN
13 Wellington Street, East, Toroute, Outario

L]

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540am.to1140pm From Victoria Avenue, Westmount, 20
min service; 5.00 a.m. to 1150 p.m.

CARTIERVILLE.—40 min. direct service from Mount
and Park Avenue Station. 5.40 am to 11.40 p.m.
ville, 540 a m. to 11.40 pm.; 40 min. from Victoria Avenue,
with change at Snowdon from 5.50 a.m. to 11.50 p m.

Royal

From Cartier-

Subject to change without notice.

AGENTS _WANTED

Protector  dinderwriters

OF HARTFORD
1 1910, '}wl,‘»»&!-!’,’-l.;ﬁl

Jan
FIRE INSURANCE ONLY

CANADIAN DEPARTMENT, IMIONTREAL

J. W. TATLEY, Manacen

Anmure, ' T
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| THE —
INVESTMENT TRUST CO.

& (LIMITED)
' MUNICIPAL AND CORPORATION

| BONDS

BOARD !OF DIRECTORS
| K.W.BLACKWELL, President J.P. BLACK, Vice-Presiden
Jas. Reld Wilson, R. McD, Paterson, W, M. Dobell

N.P. S A'K

Treasurer

A.J. NESBITT,

Managing Director See

“ 84 NOTRE DAME STREET W., MONTREAL

e Royal Trust Co.

107 ST. JAMES E£T,, MONTREAL
CAPITAL FULLY PAID - $1,000,(00

RESERVE FUND . $900,( 00
BOARD OF DRC(TORS:
Right Hon. LORD STRATHCONA & MOUNT ROYAL 0.CM.G
PRESIDENT.
Sir EDWARD CLOUSTON, Bart,
VICE-PRESIDENT.

Sk H MONTAGU ALLAN C. R. HOSMER
K B ANGUS Sik W.C. MACDONATD
A BAUMGARTEN HoN R MACKAY

K B GREENSHIELDS A, MACNIDER
C. M. Havs SIR T.G SHAUGHNESSY K.C.V.0

Stk Wit t1am U, VAN HORNE, K (MG
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS s

109 St. James St., ™hildve Montreal

H. V MEREDITH
DAvID MORRICK
JAMES Ross

Organized 1850

YL OF apy,
o

o ISSUES GUARANTEED CONTRACTS

4 = e —— gt ——
|+ Good men, whether experienced in hife [
| insurance or not, may make direct con- |
| wracts with this company, for a limited ter- l
|| ritory if desired,and secure lnnhc.ulvu,‘ |
| in addition to first year's commission,’s |

— o i ————

JOHN I, MUNN. MDD
|« A:T-:: n“u"l‘«'.l ¥ |
Pren Tatie Cuarantes sad Pawt o |
WILLIAM M PORTER

e hem At Bend |

|| the future ¥Address the Company at its

National Trust Co., Limited.

CAPITAL PAD UP - - - $1,000,000

Rt SERVE - - - = 650,000
OFFICES Mentreal, Torento, Winnipeg, Edmonton Saskatoon
Au horiged to aee ptoane ex 0 te Trusts of every descrip
1on AL 1o act i any of Lie olluwl g capuitics
Trustee Executor Administrator Assigree Liquidator, Gen Agent
Montreal Board of Directors:

adian Bank of Commerce,

H B WALKER FrQ., Mgr. Can
Ditector the Molson's Bank

H. MAKKLAND MOLBUN KrQ
Montreal Offces and Safoty D« posit Vaults

163 St. James Street

Manager.

National Trust Bulldingd.
A. G. ROSS - . .

| “rencwal interest insuring"an income for J

ves fugriors § Praders St Bond

1 Home Office! No. 277 Broadway, N. Y.*

[
t. LOWARD TOWNSEND % |

The Standard Loan Co.

Neoffer for sale debentures bearin J

K interest at FIVH per ce
per annum payable half-yearly.  These debeatures offer an -:‘
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets . .
Total Assets . . e e »

ALREANDER SUTHERLAND., President,
W, 8, Dinnick,, Vice President and Mana
) . ¢ ging Direcio
Head Office: Cor. Adelaide and Victoria Sts., 'I()I(‘Nl’u'

$1,340,000.00
$2,500,000.00

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, . . $10,706,666
With power to increase to . . 14,600,000
Pald-up Caplital, . . . . 1,946,666
Reserve Fund, . . . " 1,239,851

243,333

Speclal Reserve Fund . . .

MONEY TO LOAN ON REAL ESTATE AND
SURRENDER VALUES OF LIFE POLICIES.

126 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find & safe, sound 3
proposition in this New Canadian Bank \lm“l (‘::1‘12.
ot par)  Allotments will be made 1o eatly applicants

GEORGE P. REID, . . General Manager

FIRE INSURANCE EXPIRATION AOOKS.

For the Merchant and Manufae urer These very ingeni
ous and valuable books, in the hands of a shrewd, sharp
agent. who aims 1o secure and control the best business
f his place, are simply invaluable. Frice.... $2.00

Pablished at the Office of Tur Curoxicrr

Fontreal Truat Company

The administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength
are just as essential as they are in any other
A busmc‘ss, "Many csu‘t(eﬁ, l‘:‘uill u% by ;I}i‘fe(—i
. time of effort and skill, have iminishe
Practical greatly in value through inca able admi-
View nistration. T his institution maEcs adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency. faith-
fulness and imparuality

2 Plare B'Armes
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THE CANADIAN BANK
OF COMMERCE

pald-up Capital - $10,000,00
Rest - | 6,000,000

+
TORONTO

ROARD OF DIRKECTORS :

8. R. WALKER, Esq , C.V.0, LL.D,Z. A, LASH. Req, K.C., LL. D,

President Vice President.

HON. GRO A, COX HON, LYMAN M. JONKS

JOHN HOSKIN, Exq., K.C., LL.D, HON, W. C. EDWARDS

ROBT. KILGOUR, Ksq., K. R. WOOD. Esq

J. W. FLAVELLE, Esq., LL.D. HON. J. M. GIBSON K.C., LL.D.

A. KINGMAN, Esq. WM. MCMASTER, Esq.
ROBERT STUART, Ksq,

ALEXANDER LAIRD, Geuneral Manager
A, H. IRELAND, superintendent of Branches

HEAD OFFICE:

Branches in ;\}ery PArOQI;lce of Canada
and in the United States and England

Montreal Office: H. B. Walker, Manager

eii————
Loandon (England) Office’: 2 Lombard Btreet, K.C.
H. V. F. Jones,?Manager
e ————

New York Adency 1 16 Exchange Place

Wm. Gray
C. 1. Mackintosh t Agents

o ——————
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit, Tra-
vellers’ Cheques and Drafts on Foreign Countries, and
will negotiate or receive for collection Bills on any
place where there is a Bank or Banker.

THE MOLSONS BANK

ot of Parllament, 1885,
$3,500,000
3,850,000

Incerperated by A
Capital Pald Up

Reserve Fund

-

BOARD OF DIRECTORS,

W, MoLsON MACPHERSON, President. 8. H, RwiNG, Vice-President
W. M, RamMsay, J. P. CLROHORN
H. MARELAND MOLSON. Gro. E. DRUMMOND.
CHAS. B, GorDON
JaMes RrLioT, General Manager.

A.D. Duanvonrp, Chiel Inspector and Superintendent of Branches,

W. H. Dnaren, W. W, L. CurpMman, J. H. CAMPRELL,
Inspector, Asst, Inspectors
H. A. Harmiks, Assistant Inspector
BRANCHES:

ALBRRTA ONTARIO—Cont. ONTARIO —Cont. quesec—Cont.
Calgary Rxeter. Simcoe Riviere du Loup
Camrose Forest Smiths Falls, Lachine Locks
Dinmond City Frankford, St Marys, Montreal—
Edmonton Hamilton $t. Thomas St ()- s Street
Lethbridge James Street Hast End Br. St Catherine 5t.

lts 8 Market Branch, Toronto Market & Har.

COLUMBIA Henmll Ray Stoeet bor Branch
Revelstoke. Highgate Qaeen St. W. St Henri Breh,
Vancouver Iroquois. Trenton. Maisennenve

Westmnstr, Av, Kingsville Whales Cote des Neiges

MANITUBA Kirkton West Toronto Pierreville
Winnipeg Lambton Mills williamsburg. Quebec,

* Portage Av, London. Waodstock Richmond
M'?.l.LAhw linci'uod- Zurich Roberval

n. eaford. St Cesaire

Amherstburg, Merlin OURRRC sorel
Avimer. Morrisburg Arthabaska Ste, Flavie Sistion
Brockville Norwich Bedford 8t. Ours,
Chesterville Ottawa Cincoutimi Ste. Thérese de
f'“l"?l Owen Sound Drummondville  Blainville
n"-b. Port Artiur Knowlton Victoriaville

utton 4 rtown. Fraserville and Waterloo

AGRNTS IN ALL THE PRINCIPAL CITIKS or

London, R
o “N: Ilndl ar.n'll. Parrs Bank, Imited

m.l‘:«wuh in all parts of the Dominion, and returns promptiy
rae “'"l_l lowest rates of exchsage. Commercial Letters of Creditand
o Civeular Letters iseued. svailable iu all parts of the Wo

TUR WORLD.
New York Agents

THE MERCHANTS'

OF CANADA

BANK |
|

MONTREAL

HEAD OFFICF, . .
Reserve Fund and

Capitsl
Paid-up 36'000'000 Undivided Profits 84.602.|51
Prea.t Stie 11, MONTAGU ALLANS Vice-Pres. . JONATHAN Hopasoy, Ksq
% F HEnDEN, General Manager
BRANCHES AND ACENCIES
Ontario Quebec
Aoton Lyndhurst Montreal (Head Ofee) St James Street
Alvipston arkdale o 1255 St. Ustherine ot A8
Atheéns Meadowvale $ 320 81 Ustherine Stroot Woest
Belleville Meaford " 1390 8t. Lawreuce Boulevard
Berlin Mildmay o 1866 St. Lawrence Boulevard,
Bothwell Miteheis Beauharnow Sherbrooke
Brampton Muirkirk Lachine Ste. Agathe
A Napa Quebec St. Jerome
Chateworth Oakville * St. Sauveur St Johne
Chesloy Orlllia Rig St. Joviwe
Creemore Ounaws Shawville
Delta Owen Sound Manitoba
F.rnvlllo Perth ¥ Noep
Elgin Prescott Onrberry Onk Lake
Elora Preston Gladstone I'urmf. Ia Prairie
Finch Renfrew uriswold Ruseell
Fort William Strattord Maogregor Souris
Galt 8t, Eugene Morris Sidney
(Gananoque Bt. Guorge Napinks Winuipeg
(Georgetown St, Thomss Alberta
(ilencoe 1 New N
Gore Bay T enville Acme New Norway
uranton THbury Boths Okotoks
Hemilton Toronto . ‘lzlodd'l)nv
Hanover o Parl, 8% Bedgewiek
Heepelor «  parkdale q:“lJ"°
Ingersoll Walkerton L 'm .
Kineardine watford Castor o e
Kingston West Lorae "“"““‘- Lo
[l:::r':r ::::“;:‘ “ Sll:’lyu Av. Vegreville
L . w ’ wn Killam Viking (Meighen)
Little Current  Windsor e vy b o Ea
:::::n Ll Lethbridge Woll Creeh (Edeon)
) il
o Saskatchewan :::,‘ﬂ,:,',,',h‘
.:.‘::.: ll: ,l:"."“ @ritish Columbia
Oarndaff Oxbow Flko New Westminster
Gainsborough Unity Nanaimo Vietoria
Kisbey Whitewood Sidney Vancouver
In United States—Nev York Agenoy, (3 Wall Street

Bankars in Great Britain—The Royal Bank of Seotiand

The Bank of Ottawa

Established 1874

Capital Authorized - - $5.000,000
Capital Paid Up - - $3,207,650
Rest and Undivided Profits - $3,753.469

The accounts of
Corporations, Merchants,
Business Firms

Carried on favorable terms.

Head Office:
OTTAWA - - ONTARIO

.
The Bank transacts every deseription of
banking business and gives the most eare-

ful attention to any banking or financial

matters entrusted to it.

GEO. BURN,

General Manager




072 The Chronicle JULY 1, 1910

f )
ESTABLISHED R O YA L ASSETS

INSURANCE

COMPANY
LIMITED

1845. $89f8 18,735

Extracts from the Report for the year 1909

FUNDS

The Funds of the Company stand as follows:

Capital paid up . . . - - . - $2,149,616.40
Life Fund . . - - 45,789,742.02
Annuity Fund - ' . - - 3,481,748.56
X —_——  49,271,490.58
Capital Redemption Assurances Fund - . . . . 45,787.97
Employers’ Liability Fund - . . . 518,785.47
Personal Accident ‘und . . . . 109,695.90
General Insurances Account Fund . . . 412,859.90
—_—  1,041,341.27
Marine Fund - . - . - - 4,063,670.56
Superannuation Fund . . . . - . 481,024.29
Fire Fund - . . - - 11,193,333.33
Reserve Fund . . . - 7.786,666.66
Balance of Profit and Loss - - . 4,901,014.
——— 23,881,014.84
$£0,933,945.91
—

Premiums (Fire, Life, Accident, Marine, Employers’ Liability, efc.) - $25,025,899
Consideration for Annuities granted - - - - - 823,667

CANADIAN HEAD OFFICE :

Royal Insurance Building, 2 Place d'Armes, Montreal.

WILLIAM MACKAY, J. H. LABELLE,

Manager Assistant Manager
A. R. HOWELL,

Secretary, Life Department

Published by R. Wilson-Smith, st 160 St James Street, Guardian Building, Montreal.




