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The insurance ivestigations |

A Deluge of now in progress have let
Malignant Slanders. |50 o deluge of most of-
fensive, most malignant per

sopalties 1in the American press
we may read remarks every day, in a daily paper,

that contain the vilest insinuations against all hife |

msurance officials and n disparagement of life in
surance business, which, day 1 and day out, 15 re-

WHL d as

newspaper reading public for sensational slanders

fraudulent. The greediness of thg
is discreditable to the age, it suggests doubts as to
the alleged moral elevation effected by the spread

of education

- ea-

Competition is one of the most
natural elements in
has been said indeed to be “the
life of trade.” Where trade con-
ditions are such as to be without
the competitive element the transacted
must be very restricted and stagnant. There may
be rivalry amongst those engaged in the same forms
of enterprize  without  such open competition as
manifests itself in cutting prices, a process which the
pubiic generally regards as the exclusive evidence
of comp tition.  The Underwriters' Associations are
understood to have established a common basis of
mtes which prevents competition.  The “Standard,”
Boston, gives an incident to show that competition
betweer: fire insurance companies is not as “impos-
sble” 4. some imagine, The residents at Benning-
ton, V't installed acetylene gas machines but ob-
jected 1 pay the extra rates mmposed by the New
Englan| Insurance Exchange, whereupon the Ben-
nington s secured insurance from agents outside
cont o1 of the N. E. Exchange at less than Ex-
rates.  Our contemporary remarks, “A cor-

ation may be without a soul but can hardly be
e from all suspicion of weak human nam‘,’(-,"

Competition
Hard to
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business
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and adds, “In view of the record there can be no

for using acetylene gas, and the ample justification
of the charges made by the New England Insurance
Exchange

-

The following table, given in
Blue
tonnage of saling and steam

Shipping of a recent Book, shows the

vessels of British and foreign

nationality entered and clear-

ed with cargoes and in ballast in the United King-
dom n the trade with British possessions

Year British Vessels, Forelgn Vessols

A similar table of tonnage for the trade with the
United States 1s

Other For-

elgn Vewsels
1,471,623
1,319,770
1,164,873
1,179,642
1,645,404

British
Vessols,
11,640,114
12,626,874
12,143,890
12,964 %53
11,829,772

United States
Vinne
549,025
479,464
2,921
HRH,6H0

701,240

Year,
1900..00es vennnninnnns
1901... .
1902.... .
1908...0 .
1904.... ...

The tonnage of entrances to ports in the United
Kingdom from foreign countries and British pos

sessions 15 as follows :

British
5,222,903
Huas 837

41445,6 100 G 1=4,487
15,776,205 6,748 247
b4 7,421,181

Forulgn
9,563

Year
1900.......
1ol ...
1902...
190%...

These figures show a considerable increase i the
shipping trade of the United Kingdom between 1900
and 1904. When the tonnages of the British and
foreign vessels are aggregated and compared we
get these results, the mncrease of British vesscls was
24 0/0, and increase of foreign vessels 51 0/0 he-
tween 1900 and 1004,
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THE NELSON CENTENARY.

TRAFALGAR, FOUGHT OCT, 21, 1805 ; THE GREATEST OF
NAVAL BATTLES, CONSEQUENCES MOMENTOUS TO
ALL THE WORLD, THE CENTENARY OF TRAFALGAR
CHIEFLY IN HONOUR OF NELSON; HIS CHARAC-
TERISTICS, BATTLE OF ST. VINCENT INITIATED HIS
FAME, PATTLE IN ABOUKIR BAY, DARING TACTICS,
PATTLE OF COPENHAGEN DISOBEDIENCE OF OR-
DERS AND INGENIOUS EXPLANATION, CHASES AND

MISSES THE ENEMY'S FLEET, RETIRES FROM SER- |

VICE, VOLUNTEERS AND GIVEN COMMAND OF THE
VICTORY, BATTLE OFF CAPE TRAFALGAR, DEATH,
ITHE AGE OF GREAT NAVAL COMMANDERS,; LORD
VELSON THE MOST ILLUSTRIOUS

Of all naval battles Trafalgar takes the lead n

the wnportance of its consequences, It terminated |
an ¢ which was disastrous to the best interests of
the world's progress i aivihsation. Had Nelson's
fleet boen destroved, England would have been -

vaded, subjected to the horrors of war, almost cere

taw maguered and such bitter and  revengeful
memones implanted  as would never have been ef-
faced 1 would have been no British Empire
to-day had Trafalgar not been an overwhelming vic-
tory tor the Bratish flect. An expedition was fully
organtzed for a descent upon England, for the suc
cess of which it was essential that the Enghsh Chan-
nel be free for the mvading fleet to cross. Trafalgar

blocked that scheme it was never heard of again,

bt wenir of 1t survives in the shape of a medal
prematurely struck in honour of the successful in-
vasion of England

Ihe centenary of Trafalgar 1s being very pro
perly « rated rather in memory of Nelson than of
his final triumph as a naval hero

Horatio Nelson was born, as were many other dis
tngu d wen, ina country rectory.  He was a fral
hut A 1 chrld, who showed gleams of a lngh
destiny.  In his 12th vear he entered naval hife on
boar unele hip, the "Raissonable” from
W e was transferred to the “Triumph” Before |
| he was captamn of a frnigate. A year
| Was 1 leader i a dashing exploit on the
1atl { Panau which brought him under the
favoura notiee of the authorities.  After visiting
Ouebec he returned home and was presented at Court
! *ith vear

Hhs daring, almost reckless tactses when attacking

swittness in detecting and taking ad-

vantage of any false move by an ;ull.lg’-vlli\!, his in-

an enemy, s

dependence of orders, when he saw an advantage to
be won by following his own course, and the extra-
ordmary success of his exploits caused Captain

Horatin Nelson to become a national bero.

OCTOPE;

20, n»i

He won his rank as admiral at the b (e of §
Vincent by a brilliant manoeuvre take -lgal;xst
orders, which resulted in victory. This ttle was
the first move by Spain, France and Holl 1 1 in
vade England on a grand scale. The enciyv's ships
were supertor in number and size to the Biitish, by
they had no Nelson in command. It was .1 St Vin.
cent that he boarded and took the “San Jo. i of m
guns, and then “San Nicholas,” When | ling the

boarding party he exclaimed, “Westminstr Abbey
or victory " A phrase that made England ring with
his praise.  For St. Vincent he received | -omotion
and the Order of the Bath,

In 1708 he was \\'.‘uh‘hlng the French flect which
he found anchored in Aboukir Bay. e startled

{ the French Admiral by thrusting the English yes
sels between him and the shore, a very ri-ky pro-
cedure which caused one British  vessel 1o mm

aground. A battle opened at 6 pan., and listed all

night until noon next day. For this he wis created
Baron Nelson of the Nile and of Burnham Thorne
s nmative village.  He was thanked by Parliamen

and granted an annuity of £2,000. He re

magnificent presents from the Emperor
and other potentates,

In 1801 trouble with the Danes led to the battle
of Copenhagen where the defence was tlorous
that Sir Hyde Parker hoisted the signal to cease
firing
his blind eye and declared that he did not <ee ths
signal!  Anyway he continued the fight
Danes were defeated

Nelson 1s said to have put his telosco

Out of this affair arose the * Damish (1

which were annually discussa] in Parlianent

nany vears. The British shipowners cla 1 com-
pensation  for the losses intlicted on their vessels
g the bombardment, The Danes paid for
those, but the British government spent nones
m purchasing a solid gold dinner- sery r the
King!
In 1805 Napoleon's victorious carcer d s
zenith and 1n the same year it was checked. Tl
[ movements of the French fleet were sucl to ca
tor watchfulness. Nelson tracked them t West

Indies and back, then, being very sick, he <iruck his

flag at Spithead and was thought to | retired
from the s*rvice.  News, however, came w! caused
him to volunteer for service.  On 1§th Sepr he took
command of the “Victory” and on 2gth, h rthday
he arrived off Cadiz. On 19th October, i enemy s
fleet left that port and were chased to noar Cape
I'rafalgar, where an action was commence | at noon

Here 1t was that Nelson's last never-to-be | irgotten
AND EX

s met by

signal was to run to the mast-head, “Ex
PECTS EVERY MAN TO DO HIS DUTY,” which
three cheers from every ship,

Over the order of this battle there has b en a most
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mteresting  controversy waged in the “London THE MOLSONS BANK.
Tmes" | he documentary evidence as to Nelson's |
astructi - and as to what actually occurred are | FIFTIETH ANNUAL MEETING - REMARKABLE CAREER
S hat v.-nlrndlctury. What has become known OF SUCCESS; DIVIDENDS EVERY YEAR FOR THE

4 “the N lson touch,” the manceuvre which char-
aterized s mode of attack, 1s being discussed.

WHOLE PERIOD AVERAGING 8 PER CENT., RESERVE
BUILT UP EQUAL TO PAID-UP CAPITAL; CAPITAL

The chiet Nelson “touch,” however, is “Victory,” for INCREASED TEN TIMES SINCE 1855, INDICATIONS
vctory crowned the day whenever he was directing OF CONTINUOUS GROWTR.

d_" battle At the Nile, St Vincent, (q.pvnlldglﬁh The soth annual meeting of the Molsons Bank
Trafalgar. Admiral Lord '\"Iw'_‘ displayed qualities | (4 o1d in that institution on the 16th inst.  The
s an orgomizer and  fighter of naval battles that v "

amounte

to gentus. His bravery was never sur-

chair was taken by the president, Mr. William Mol-

SO ac PR * . .
pssed.  Before going into action av 1rafalgar he |“'.I" \\l\ ::;':h;|:(;":.n\:(l«:~” :.::'Im\lll::\:s”:: v:‘“l'”.l." I‘I\TWIII‘
declarcd that, all he wanted was an opportunity to good wiseis il lll("l)u : 1at ’ 1 nherits a
] g Is close in alongside those of the enemy ; siess qualifications of the
-y “f‘ K ) 7 | emrnent founder of this strong bank,
as then said we shall be certain of victory Ihe net p : »
There no firing at ranges of a mile, or more, in | : m‘ profits for the past year were $399,274 to
Nelsor v, the combatants could see the white of | V" 37077 being added brought from previous
the en . eves. Hence the Trafalgar tragedy, for year, made $430,351 for distribution amongst the
Nelson wos shot from the rigging of a vessel he was ‘lh"n‘i"'l‘l""' Out of this two &hfulrmh of 5 per
wgaged with and died in the arms of his beloved “f"' ".'“'lh,\wr;' paid .“'4”‘|' "“_-I:' $300,000, $10,440
cmrade Captain Hardy, to whom he said, “They was paid tor business taxes, $55.483 was expended
we for me at |.|'~l. Hardy, my back-bone 1s | " bank prenuises. gt I”'-“N"{l s, $10,000 was trans-
ot t ¢h”  In two hours llu-' ]Illl/-‘l\ of the crew lerred to ' Mhcers” Pension Fund, and $29.000 paid as
annout one ship  of the enemy after another a special I""."" to the staff.  These several amounts
dnking 115 colours.  Trafalgar, greatest, most mo 1 "““";A"’ $404,033 which, being deducted from
en { naval conflicts was won, and 1ts immor- $430.351 left $31,417 to be carried at credit of profit
' |' lied like Wolie crowned with victory, and loss to next year
e with his last breath : Branches have been opened during  the vear at
Th ‘l;wl. 1 have done my duty.” Amherstburg, Ont, and St. Therese, Que, a sub
There wore great sailors in those days. The needs | ageney  at St Fhomas, Ont, and  a branch at St
i England were most urgent. A century ago the | Henr, wall be shortly established.  The report made
Id | wis passing through a crisis.  Her soil | reterence to, “the carcful and pruadent pohey laid
was thioatened  with invasion. Fleets had been [ down by the fathers of the institution and carried
ult, es drilled, plans arranged for this attac k. | on under the able management of the late Mr. Wol
Seve ropean  powers had given the scheme | ferstan Thomas.”
d ndirect aid.  Political combinations were It was announced that i future  quarterly div’-
| dsidiary to this enterprize. But for dends would be paid

lousics the design would have more nearly

uty Fhe president, Mr. William Molson Macpherson,
reac turity, satd in his address,

But re weve great satlors in command of the “This 15 the fifticth year of the Bank's exrstence.
Bt v, such as »I(r\ 1s ('n-'hllk’\\mltl. Hardy, | It s intere sting to note some ol the great <||.Illuls
Park Dune an, Howe, a brilhant galaxy indeed | that have taken place in this interve,
wh red magnificent service in broadening out ‘In 1855 Canada’s population was 2,650,060 now
the Iin { the British Empire, in laying deep ats | 1t 15 nearing 6,000,000

foundat

ns, in protecting British soil from the foul

“In 1855 there were 19 banks, with but a small

oot cadess, and in guarding British commeree | numbers of branches; now there are 30 banks, with
from 1 designs of its would-be destroyers. about 1,115 branches

But fore the brilliance of Nelson's genius the “The capital of the banks was then $15,000,000;
light o1 these naval luminanes pales its “unaffectual | it s now $86,000,000.
fire” 11y are honoured in hstory, there are pil- “Deposits  were $11,000,000; now  deposits  in
lars, st: s, and other monuments to them scattered | 400100 Government savings banks, and loaning com-
over Er land, but no naval hero 1s vl-l('u:ln‘:nuit! :(nl panies, amount to about $650,000,000

} 3 ’ as 3 W ) A
':\:":‘.«!-'L. T ilf“ll.:;‘;‘;;‘:::(rr\dlllk‘(l)\r ;‘ll(;llll:r.ll‘l'r\'t‘l' been so “In 1855 the "-‘P"'fl of the ‘“"J‘“"“ B’”“\' I"“‘l_”l’
honou= | by the peoples and governments of other | was $308,375: to-day 1t has a paid-up capital of $3,-
mations .+ the hero of Trafalgar. To him also the | 600,000, and a $3,000,000 rescrve
human + mily is indebted for the inspiring signal,

“England expects
that sigr1] conveys

human

every man to do his duty,” for
the most important lesson a
ing in anv state of hfe can learn.

“It has never omitted paying a dividend, and for
the whole period of fifty years dividends averag-
ing 8 per cent. per annum have been paid.”
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The leading items in the statement, as compared

with that of 1004 are:
1904, 1906.
§ $

Capital paid up.cives vinnnns vooeene 3,000,000 3,000,000
Reserve Fund . 3,000,000 3,000,000
Cirenlntion s .ovees sae sensus 2,628,147 2,906,970
Deposits not bearing mterest, 3,200,523 3,478,640
Deposits bearing interest ..., 15,280,374 16,403,024
Specie and Dommion notes .. 1,565,125 2,021,376
Beou iR o coes sone seness 1o » 3,082,743 3, 18,005
Immedintely available assets, ... 0 N 11,514,755

. 17,979,765
1,545 8= 0

Bilis disconnted current ...,
Cn | and Short Loans,

17,831,821
3.476,315

Increased resources, mercased business, increased
strength in the post yvear are exhibited in above
hgures )

I'he entire record of the Molsons Bank 1s a very

justifiable source of great pride to all associated with
this
for halt a century, has been contributing to the pro-

strong, and well-managed institution, which,

gress of this oty and development of Canada
I'he members of the staft of the Molsons Bank are

logily gravfied at the handsome bonus accorded
taem, as the pread ot sad, “in appreciation of tifeir
services,” and as a memorial of tue bank having so
necesstully reached its soth year. This 1s not the

first time the bank has made a special appropriation
for the benehit of its staft

Mr
congratulations of the shareholders on the results of

James Elhot, general manager, received the

s management
RN

DOMINION IRON AND STEEL COMPANY

ANNUAL MEETING

Ihe Domimon Tron and Steel Company's annual
meet'ng was held i this ety on 18th nst. Mr. |
H. Plummer, president, was in the chair

Among those nresent wese Hon, 1. ], Forget, Hon
David McKeen, Hon Robert Mackay, Ehas Rogers,
Graham Fraser, Wm. McMaster, H. F. Dimock, R
B Angus, W B Ross, H. €. Scott, C. Beaubien, W.
I Weir, ' MM “'I".‘ I (;.lnh, _'.ll‘k Rn\\, M
Kingborn, Geoo Caverlnll, Gordon  Strathy, ]. M.
Pangman, Robt. Lindsay, John Pitblado, Colin M
McCuarg and several others

Mr (

'he
ecarnimgs during the last four months had been a hit-
tle over $73,000 a month, winle the interest charges
$16,000 to $17,000 a
month, or at rate of $200,000 per annum for any
purpose the directors saw fit.  He explained the ad-
vantage of taking stock in the spring and d-clared
that the company’s rolhing plant was as efficient and
i as good cond*tion as could be found. They had
as good as turned the corner in their affairs last
October, and wese clean round by the end of the

S. Cameron acted as secretary

pressdent announced  that the company's

were $350,000, leaving  from
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year. The rail mill had been started |, Tune, and
far as he knew mills in the United States,
were few better than theirs.
The president then announced the rctiremen
Mr. Nicholls as vice-president, and . ded thy |
could not have carried out his own duties the
the troublesome times of the company withoy
Nicholls' assistance.  Mr. Nicholls had been g
strong factor in getting the industr,
when the situation was gloomy.
grateful to Mr. Graham
done for the company.

on ats f
He was also 1

Fraser for what he},
That gentleman had ¢
nd ]l'h' )

This having be

sented to become direttor of works
executive out of ‘their difficulties,
done, Mr. Fraser asked to be relieved o1 his dy

In answer to a question the president said he
lieved the cash value of the company’s assets tox
exceeded all the habilities.  The plant was ned
all in operation.

A vote of thanks was passed to Mr. Fred, Nicho
who on

retiring  from the vice-presidency

presented by the directors with a valuable s

o

of plate

Mr. Graham Fraser was also thanked by & rewl
In replying he stated tha, de
g the first five months of this year the output in

tion of the meeting

the open hearth furnaces had been 10,000 tops g
mofith, but a telegram from the works mtormed b
that they had produced 0,489 tons during the i
thirteen days, which was an indication what wod
Vhe capacity of the rail mill
added, was from 800 to oo tons per 24 hours,

be done in future

all that was wanted was energy and cxperience !
Lring up o heavy production.
I'he president then stated that the rals manufs
tured so far showed a fair profit. A cordial v
of thanks to the president was then adopted
pressing pleasure at his recovery.
I'he the

following directors  were elected

change being that Mr. E. R, Wood replaces )
Fras'r, R B. A\ngus, Hon. G. A. Cox, H
Dimock, Hon. L. J. Forget, Hon. Robert M
kay, Hon. D. McKeen, Wm. McMaster, Fr

er'c Nicholls, F. S. Pearson, Col. 11 M Pellat, |
Plumme-, M. B. Ross, Elias Rogers, Sir W €.V
Horne, H. M. Whitney, E. R. Wood

At a subsequent meeting of director
Plummer was elected president, and Hon
get first vice-president.

Th Company 1s fortunate 1a having <uch ana
and popular  administrator and presilent
1. H. Plummer, who 1s krown to b
straightforward and honourable.
w'th the enterprize has been a very
Its affairs are now on a more sohd ane
basis.

We shall publish a ful! statement
15sue.

Mr. ) B
.LLF

as A
crmnent
connacty
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MONTREAL INSURANUE INSTITUTE

INTERESTING AND ABLE INAUGURAL ADDRESS
OF PRESIDENT STEARNS,

Insurance Institute held
e Session 1005-006 on 17th inst,

he Montreal its first
Mr.
Stearns, manager at Montreal, of the
[.te Assurance  Society of the United

ates, the new President of the Institute, delivered

meeting 01 !
sargeant 1
Equitable

his inaugura \ddress.
viter thanking the members for his election he
ke of 1ot vear as having been a very successful
oe for the life companies.

Put we are just now in the very heat of what T be-
e will prove to be a great revolution in the man
The
hie msurance companies are Im»m'ng ].Irg(‘ m ”h'
First one was made the target for all
kods of criticisms and anvestigations, and much

e of conducting the life insurance business.
;y'vt‘n cye

gnmenited, and T am sorry to say, some richly de-
More lately other  companies
n the gridiron of investigation, and are
wow brotling there, and the end is not yet.

ved abusc have

heen put

The flaming headlines of the vellow press, and
worse still of papers which ought to have known
better than to have published them, headlines
which very often are not borne out by the text be-
lw, and a5 often denied by the issue of the next
vexcited and confused the public mind
hat all sense of proportion has been lost, the inno-
ent and carcless have been condemned with the
gulty, things
have b

ments and

of comparatively small importance
‘0 made much of, and magnificent achieve-
plendid
lost sight of or grossly misjudged.

administration have been al-

hooether
g

the great insuring  public rudely awakened
from an wnphicit belief in the honesty of manage-
wnt and the absolute security of the great life in-
annce companies and confused and frightened by

the stat-ments and exaggerations of the daily press
ad weekly papers and the foolish suggestions of
full of
Competition be-

watenr critics and ignorant  writers, 1s
m\‘l'{ on
veen com

wl jealonsics within the companies, great financial

{ msurance generally.
pantes, state and national politics, inter-

werests, great transportation compantes have a'l
teen brought into the general melee and added fuel
to the flavie, and all the benefits which life insur-
ce has bestowed and is bestowing on the millions
who have taken advantage of the protection it of-
fers for the families of the policv-holder or for their
o support in their declining years, are beginning
o he held Tightly or altogether forgotten.

I'do not for a moment deny that great abuses
hite gradually crept into the administration of
sme of the comnanies. Men at the head of these
mtitution- f great force and character and energy,
mon whon extraordinary responsibilities have rest-
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ed through many years, and who have achieved
great results, have come to forget sometimes that
they are not the masters qf their constituents, but
their servants, and that the great funds that have
accumulated largely by their business abilities and
good judgment and devotion are not their person-
al property to be disposed of as they please, but are
held in sacred trust for the benefit of policy-holders.

“But after all the losses to the companies through
extravagances and craft of officers, if there has been
any, are relatively small in comparison with the im-
mense sums that have been made for the policy-
holders by the marvellously good admimstration
of these same officers”

“As Senator Armstrong, chairman of the comunt
tee of the New York [egislature now pursuing their
into the methods of life
management, said i a recent statement to the pub-
lic:  ‘While there may be much
methods with which the vast accumulations of these

mvestigation Isurance

to criticize in the

companies have been used, it must not be forgotten
that large sums by these very methods have been
brought into the companies’ treasuries and that while
many of the transactions which have come to light
have put money into the pockets of officers and
directors, they have also been exceedingly profitable
to the cnm[u'mu'\. and the steady advance in values
in most of the securities in which investments have
been made has largely increased the volume of their
assets and increased the profits which have been, or
will be, given to policy-holders”’

“But after a while the dust of battle will clear

away. The few wrongs will be ascertained and
righted. Money that has been unustly taken will
be restored, officers who have abused their trust will
be replaced, already some have been, by new men,
administration be hifted ot
which it has fallen and put on a sounder basis, new
methods will be adopted where they are found to be
needed, economies will be practiced and unnecessary

will of the rats into

expenditure done away with and it may be hoped
that with it all will come a newer and better con-
fidence in the great institution of life insurance and
larger dividends and possibly smaller premiums to
policy-holders.

“Some useful legislation will undoubtedly result
and a better idea of the value of life insurance, the
principles upon which it is based and its cost will
obtained by the public eye. But it
feared that laws will be passed which instead of
heing for the pecuniary benefit of policy-holders will

is much to b

render it much more difficult to carn a satisfactory
rate on investments and thereby pecuniary advan-
tages to policy-holders will be diminished and the
net cost of life insurance very likely increased.

“If the investments of the life insurance com-
panies are 20 be restricted to a certain class of secur-
ities and their financial operations are to be kept




i
|
i
!

1;40

within the narrow himits of what are called in the
United States ‘Savings Bank securities,’ it is very
certain that the profits which are paid to policy-
holders will be very much reduced. The losses

whech have resulted from the transactions of one

kind and another which the various investigations
have revealed will be but a drop in the bucket to the
losses which will come from the reduced incomes.
But the public are losing sight of this as usual, and
are strammmng at the gnat and swallowing the camel.

Referring to Lord Roseberry's watch word “Eff
cency,” the president said

“I would add another word ouite as
he kep

nece sary to
momind, which is “Character,” which with
Efhciency

our profession

Character is not what a man seems to be, o+ what

others think him, but what he really is. Character

15 the ballast that will keep the crankiest craft trim
mn the heaviest sea. It gives to efficiency and enter
prize, and push, and energy, and all other qualitics
that make success a sure foundation on which to

buld

Fhis 1s an age of rapidity.  Quick money making
breeds casy expenditure.  This habit in corpora-
tions and individuals leads to extravagance and
carelessness and somet'mes even to worse.  In these
times when the pursmit of wealth is so urgent and
life so strenuous, we are so much the victims of our
environments there is great danger of our finer feel-
imgs bemg insensibly blunted.  The lhine of demar
cation between what s honourable and what 1s anly
honest, the mee but vital distinctions between what
15 absolutely wrong and what may not be con-

dered ire castly confused and blotted out, we
are tempted to judge things by what others do,
rather than by some absolute standard of right and
wrong. The sin of many things seems to consist, in
the public mind, in their being found out, and suc
cess or talure seem severally to decide whether
given results shall be treated as a crime or a laud
able achievement. A rugged kind of conscience and
ng will are required to maimtain the habat
trying to do night

dVery sty

of alway

Who can say what position of honour and power
one mav not hope ty obtain, however humble his
statton, and what he may not accomplish for himself,
as country, for humanity and for God, if only he
ke a pure hear a clean hife, and with singleness
ot purpose uses to the utmost the powers and op-

portunities given him by God

“The « I-mh‘ul this mstitute are to bring us in-
surance men, e, fire and acadent, ete., more close-
Iv together, enable us to know each other better, in-
struct and amuse us, and thereby make us better and
truer men than we otherwise would be, and it was
hoped by those who were instrumental in establish
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| where the members could find the standard mag.

| azines and weekly papers has also had the same end
are the high ideals of every worker in | ’

|

was so strenu usly achive, cortunly no
| took s serion a view of waat the postal s meer
quirsd. Si© William 1s constitutionall. very
t nse'y i1 carnest in all he undertakes. 1 this gt
h*ow: h's advancement in Life, which a0 rdsan

5 i

L
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ing it, that the advantages to be deriv o frog
would be most highly prized and most < ght after
by the younger men, the juniors in the | fession
“To this end, classes for instructi o ip the

elements of insurance were established i monthly
mectings inaugurated at which papers have been read
and lectures delivered on insurance and kindred
subjects by men competent to speak upon they
smoking concerts and public dinners have furnished
diversion and pleasant intercourse  to those why
availed themselves of them, and have given oppar.
tumities to hear addresses from distinguied mey

in public hife.  The establishment of a club rom

n view

“The prizes which have been given by our always
farthful and generous friend, Mr. Wilson-Smuth,
have stimulated a friendly rivalry among our as
sociate members, and as a result some v ry credit
able papers have been produced. T am very gladw
be able to say that he has continued his interest in
ou welfare by offering similar prizes for the present
vear, and 1 sincercly hope that a large number
our members will take part in the competition for
them.”

The meeting was afterwards addressed by Messs
G. F. C. Smith, R. Wilson-Smith, Lansing | ewis and
B. Hal Brown. The season opens with good pros
peets

—-e

PROMINENT TOPICS.

RETIREMENT OF THE POSTMASTER-GENERAL —Str
Willam Mulock hs resigned his position as Post:
master-General on account of failing health. Hehas
been app 11ted Chf Ju tice of the Exchequer
Court.  Thii offic 1s on which makes less demands
the chiel
mos' important  d-partients i the
By accepti-g Sir Willa also re-
Trsved troy the ob'igation: of a memb Parla

vpon th tine of 1ts occ pant than that of
ol oaz ot th

vublie sorvie:

ment. 10 hi: dep rtmental duties, as well a. thoe

[ a por! am n'ary nature, he gave the o
tten 1on

t !ll voted

trobably no previous Postmas

lustration of the opportunities open i anads !
one who, without the advantages of fortone, orte
support of powerful, social, or political ntluencies
ambitos
prominent

ty sheer forc: of ability and honoura!
determines to achieve success and win
position,

As Postmaster-General he has voorked indefang
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nprove the service, to  economise  expen-
increase the area of postal deliveries, to

ably to
ditures, '
pring tl -~ service into harmony with the specdy

methcds o f mocern business life, in a word, to en-
large the cfficiency and popularize the postal service
of this country.  His official record will have the
reducti o+ of the postage to the old land as one of
its features

He ho | entered upon an efort to bring the tele-
graph anl tel phone services into the hands of the

Governo nt. - His poahitical opponents declare that

he resig ] because this large scheme was opposed
by his mimsterial eolleagres.  Though no! specifi
ally denved, Sir Wilfrid Laurier declared at a part
ne dinner given to Sir Willlam that there was no

Jsagrecment between them, and that the only rea
son for their parting was the necessity of his friend
taking more easily than is possible for the head
of a Govornment department. We may be allowsd
wowish Chief Justice Mulock entire relief from his
physici] trouble and many years of usefulness in
his new siion,

* - - -

A UNIQUE EXPERIENCE IN CONNECTION WITH
FIRE | 0=SES.—~One of our fire offices has had an
expericnce i connection with the payment of a clamm
arsing from a fire inoa large ity in Ontano. A

merchant 1n that ety who was a policy-holder

one of onr best known fire offices, had a fire wheeh
cwsed 1oss and damage to a considerable extent
The | was apprased at $5,000, for which amount
a cheque was remitted by the company.  The mer-
chant suhscquently found on examining and  re-

aranging s goods that they were not damaged to
the extent  estimated, he, therefore, promptly re-
turned the cheque to the company, stating that he
found 1
Ihe

an electric shock than he was on receipt of this com-

it his actual loss only amounted to $1,500.
mager could not have been more startled by

munication, lns opinion of the character of that mer-
chant found difficult to express in sufficiently
The

i1s most commendable, 1t 1s well

eulogistic and appropriate  language. action
of thi
worthy

number of cases, in spite of any care an adjuster

merchant
{ heing followed, for there must be a large

may tal.c, where over-payments are made.
. . . .

Fravor axp VENEZUELA—The Venezuelan Gov-
tis likely to have a lesson read to them by
France, the drift of which they will find no difficulty
i interpreting. An ultimatum will be dehivered 1n
adew lavs, the demands of which will hive to be

vernn

satisfic or a bombardment will take place of a

Veneze lan port, or seizure  of the navy of that
Repuby The intentions of France are stated to
have Lo on approved by the United States so no such
compl ations  will arise as those which occurred

when Great Brita'n and Germany adopted the same
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wurse - 15 being now taken by France.

King Edward and the
Queen opened a new thoroughfare in London on
i18th inst.,, which opens a direct road from the Strnad
to Holborn, The work on this stivet has cost §30,-
000,000,

LoNpoN's New Stre

It has cleared away one of the worst dis-
iricts in the metropolis. Trolley cars run under this
new street, which promises to be the most imposing
m London, heing three-fourths of a mile long and
100 feet wide. 1t does for that city what Mr. Cham-

berlain®e street improvement did for Birmingham,

. - L -
P Rocuestier  GerMay Ixseraser Cooo has
made arrangements to enter the Canadian  ficld.

s thirty-three

years ago.

company  was established  over
Its
net surplus over

S421,410,

otal net assets excecd $1,000,0000 1t
has a capital and all habilities of
lts net premium income, aiter deducting

remsurances, e, last vear excecded  $1,100,000.
1he Rochester German is a well and conservatively
managed insurance oftee, and enters the Dominion
under favourable auspiees,  Mr

has heen appointed Chiei Agent and Attorney,

Walter Kavanagh
Mr.
Navanagh is also Chicf Agent for the Scottish Union

and National and the German American, for which

companies he has transacted a profitable  business.
His connection with the Scottish Union dates back
many years, while he was appointed Chief Agent
of the German  American  when it entered  the
Domimon,

MoNTREAL INSURANCE  Ixstrrere.—As  referred
to elsewhere the first meeting of the Institute for the
current session was held on Tuesday last, when a

very excellent address was presented by its worthy
Ihis Institute

is of considerable importance to the insurance fra-

President, Mr. Sargeant . Stearns,

termty, and is certainly worthy of the active sym-
pathy and support of all the compames, It is cap-
able of being made one of great value, not only to
the meinbers, but to the insurance business general-
Iy from a social, educational, and business point of
We

peivileges are not thoroughly appreciated, cert iinly

view, are afrand  that its  opportunities and

not in the same degree as they are in the sister in-

tiutes in Toronto, Great Dritain, and clsewhere.
. - - .

We

cent issues devoted considerable space to this im-

v Lasar OQuvestion AGAIN, have m re-

portan Recently a motion has heen pre-
pared by Alderman Ekers which is well worthy of at
tentioi, while it might be carried effect
probably to better advantage on some different lines,

problem,

for into
still, the general principles on which it is based are
businesslike, Tue Carontere has always advocated
the principle that the city should participate in the
profits derived from the privileges granted to In-

dustrial enterprises. In this connection it is desir-
able that the City should have a voice in the affairs
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of such compames as are operating under city fran-
chises. The appointment of gas experts practically
means the postponement of the settlement of this
question, for to begin with the city is scarcely in a
position to enter into the light business in competi-
tion with the present company, neither is it like'y
that new capital will be forthcoming, knowing that
the present company has the right to continue busi-
ness with the public in the city, and if a company
shoeld be formed, it would simply mean another
amalgamation which no legislation could possibly
prevent from taking place, and the results would
probably he, not only no reduction, but higher rates.

Therefore it to us that a

seems settlement

on oa
hasis which will be beneficial to the city generally,
as well as the company, is the one which should re-
I'he action of the City
Council means, if we might sav it, talking all around
lll \","" \"

Cenve attention present

L *

Moron 1'he

v recently resulted in the death of one of the

Lo A\

whicl

FOMORILYE, OR sad accident

maost

enterprising and best known citizens of Can
ada, Senator Fulford, of Brocky lle, is very deplor
1hile |

myersal  symnathy

family A\

1s expressed with the
1]

Wreanv

10k e

will
s machines very unpopular, and except

few more such accidents

stringent regulations enacted and enforced

to he-
nuisance angd source of danger, It
that as

are

with reference to their use, they are liahle

com puhbli

O us their use hecomes more gener

automobilists hecome more eareless and in

no

only to their own safety, but that of

- - - -
ey W

'rovincial I'reasurer having seen for him

ProviNeiar 1ax are to ohserve

glad

¢ mmpossibility of conducting Stock Fxchange
\ct
its working.,

ms o comphance with this has, by an

m Council, modified This order

cs that all transactions, both in listed and un
to the Stock

accompanied with a

securihies, are to be reported

ce Clearmg Honse,
the
W il

118 to he hoped that it is the forerunner

coveriny tax on sales made each settle-

lay this

modification is a source of
rehief, v

of the abolition of 4 tax which is sure to affect very
the business of the Stock Exchange, and
of the the

for instance, seem absurd to

the general financial interes's cityand

'rovined Does it not
IMpase a tax upon investors for Pro-

cartties, and complicate transac

purchasing
vinee of Oueheg
s therem
u . . .

We that the
crection of a restaurant or any other

- the mountain top, will be heard of no
\ simple structure, consisting of a platform
and roof of

L Moosrany Lookor hope

project for the
hunld
more

a rostie character will be more in keep-
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ing with the surroundings, and provide all |
cessary, and very much more desirs,
every lookout or point of view.

1t 18 ne.

! ”’ in m

St HENRL—"This suburb is now one of
of the City of Montreal.

wards
I'his change wil
be followed by the annexation of the othe
and later on the absorbtion of the whole

» douly

~:vf)urb\'.

and to
constititte GREATER MONTREAL,
- > - -

INSURANCE

Busivess v Canxana 1he

Repors of the Superintendent of Insuranc

"]"x'(
as been
received, and matters of importance certaine
i will with in

| there.

he dealt of Tug

the next issue
Luronterr, including the publication oi
Interest
I'h with tl
Insurance Companies in New York still

and, according ‘o p.oesent appearances, is like

usual
l .|‘l]\'>,

mvestigat on in connection

o tor several months,  While very exaggerated (e

ductions have been drawn by both the ne Wspapers
and the public from the evidence given b

vet there can be no questi
the necessity for stringent reforms both as to |
fation and administration of the Companices

L
l.oNDON

Mr, 1

WD LANCASHIRE LIFE INstvnaxce Co
Hal the an( pular
Manager of this Company, has returned to Montneal
to the Maritime P

His visit to Halifax he had a meeting with tl
Board of Directors, when he to 'k the opport
ol |ll.n ng betore them the posttion of the (o
generally,

Brown, progressive

afer a visn ovinces.  During
e Local
mity
‘;‘-ITH
He stated that the new business jor the
hrst nine montls of the current vear showe
crease of that of the
1504, whil: the income has increased $30,000,

he assets now stand ag $3.430,040, invested in first
class securities,

<0 p.c. over same period

Lhe income from all sources
the year 1go4 amounted to S1.846,442. \
Brown has done
the London &

leaves no

uring
Hal
a great deal towards pop

Lancashire
unturned

Lafe in Canad

stone towards

forwar

hest inte rests,

- - - -

ANOTHER BANK PROJECT.—Prcliminary steps have
been taken to organize “The Empire Bank,” 1oron
to. This title is t o n-ar “Impcrial Bank” t ap-
proved, as “Monarch” is also too alike to ™
Surely ther: is no necessity for
ing parodied

Sovercien,

establiched t t' s ke

. . . .
THE DEARTH OF BANK OFFICERS. — Th- lay
b r of branch banks opened in the last few
caused a greater demand for bank clerks t
Suj ]ll_\‘, I'he need is for vouths of good ¢
who are farrly well-educated and ready to e

cter
1 the

duties ot a hank officer an.. submit to ‘he ne cssary

discipline: We are informed that, whereas in times
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not long past, each head office had a “waiting list” of
officers anticipating promotion there is not 4 single
bank in Canada to-day with any list of this nature.
The appointment of so many new managers who are
placed in charge of branches whare, in  so many
cases they are entire strangers, must have mp: sed
very onerous additional burdens upon general man-
agers. The wisdom of the measures taken some
years ago by the Bankers' Association to stimulate
and cncourage the study of banking methods and
principles amongst the officials, is being shown by
s0 large a number of young men being found cup.lbl'c
of assuming managerial duties at new branches.
* L *

TORONTO'S ASSESSMENT.—The assessors, Toron-
to, have just completed their work and given the to-
tal assessment for this year as considerably in excess
of 1004. In 1904 the total, including real and per-
sonal property and income, was $142,328,397. The
average annual increase in the six years, 1899 to
1004 was under 3 millions,

THE HOME LIFE ASSOCIATION OF CANADA is re-
ported to have taken over the business of the People’s
Life Insurance Company. The Hon. J. R. Stratton,
ax provincial secretary of Ontario, has become pres-
id:at of the Home Life, Mr. J. S. King, Vice-Presi-
dent and Mr. J. K. McCutcheon, Managing Director.

THE HURON AND ERIE LOAN AND SAVINGS COM-
PANY, of London, Ont, is stated to have arranged
for the assumption of a local company of the same
class.

The Huron and Erie was incorporated in 1864, a
shght change of name took place in 1876. The com-
pany has always enjoyed a large measure of public
confidence. At the close of last year its paid-up
capital was $1,400,000, the reserve fund being $1,-
00000, which is exceptionally large for a loan and
savings company. The deposits were  $1,050,163.
The company’s debentures payable in Canada were,
§2,38%,763, and those payable els:where than in
Canuda” $1,499,295. These resources amount to
§3,747.221. ‘I'he mortgages on real estate were $7,-
301,744, and the company owned bonds and deben-
tures and stock to extent of $560927, with cash on
hand anl in bunks amounting to $380,068. The
debts secured by land held for sale only made a to-
tal of $2,800, which is 1 remarkably small sum for
a company with over 7 millions invested in mort-
gages

* * * »

STREET CAR FENDERS.— An accident similar to the
one on Park Avenue in this city took place a few
days 1go at Vancouver, by which a child was run
over by a street car. The Mayor of Vancouver has
written the local railway company urging the adop-
tion of the Jenkins street car fender which, he de-
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clares, has stood severe tests.  Bags the size of a §
vear old child, when placed in a number of positions
on the roadway and across the rails, were picked
up clean by this fender when the car was runming
at 10 miles an hour. The Vancouver jury strongly
recommended the cars boing equipped with better,
with autematic fenders.  Another accident i this
city this week shows the need of the best fenders
procurable being adopted.  In Oakland, Cal, an at-
tachment to the cars makes it almost wnpossible to
run over a cat

* . ‘ *

HOSPITAL SUNDAY
of more income by the General Hospital and others

In view of the urgent need

it 15 worth considering whether the example set by
Birmingham, ondon, and other British cities and
by Vancouver, B.C, might not be followed here by
one day i cach year being specially devoted to col-
lecting donations to our hospitals

S ewe

QUERIES' COLUMN.

In order to furnish our readers with informatic
we propose to devote this column to replies to cor-
respondents, Letters should be addressed to “‘Tue
CnRroNicLE, Enquiry Department, Montreal."

Answers will only be given to such communications
as bear the writer's name, not for publication, but
as evidence of good faith, and only to questions refer-
ring to matters of general interest in regard to which
the Editor of Queries’ Column will exercise his own
discretion.

1400.—W. H. G, Belleville, O.—We have no re-
cent information on the company you mention.
When it was formed shareholders in the old com-
pany got 6 o/o preferred stock, 85 o/o paid up, and
paid the balance of 15 0/0 in three calls of 5 0/o
each. The new shares were allotted as follows : two
shares for each preferred share held in the old com-
pany and one share for each five common shares held
1n the old company. We will endeavour to get you
iater information.

1491, -A. 11, Toronto.—~No, and we do not see
winat woald be gained by such a course, although
what is done practically amounts to the same thing.
When a company secures a line in excess of its own
limit, 1t reinsures the excess, the reinsuring com-
pany or companies agreeing to indemnify the origin-
al cempany o the event of loss, to the extent of
their underwriting

1492 Enquirer, Ontario.-~ The  dividends  paid
on Dominion Coal Common and Nova Scotia Steel
Common since December, 1903, are as follows:
Dominion Coal Common, 3 0/0, 2nd January, 1904~
—none since. Nova Scotia steel common, 3 0/0 15th
April, 1904, 3 0/0 1st November, 1G04 none since.
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Rotes and ftems.

AT HOME AND ABROAD.

Montreal Crearing House—Total for week ending Oc-
tober 10, 1905: clearings 28,395,161; corresponding week
October, 1004, 24,407,2;
23,521,493

2; corresponding week October, 1903,

Orrawa Crearing House—Total for week ending Oct,
12, 1905—Clearmgs, $2,347,030; corresponding  week Tast

vear, $2.077.025.

Tur Sux Fike Orvice has returned to Paterson, N.J.,
from which it retired some years ago, the chmate, from an
mserance standpoimnt, bemng too hot

e Insurance Commissioners of Umted  States, have
clected the Hone J V. Barry, Michigan, as president for

ensuing vear i succession 1o Hon, F. L. Catung

Grrman Instrasce Busingss.—In 1904 the premivms on
German msurance, all kinds, received by German companies
was $1560,007,000, and by foreign  companic vpergting n

Germany $174.257.035

Tur Norrnrex Assuranok Compeany has taken over the
Equ

e Fire and Trust Company of Cape Town. Th

will give the Northern a good position in South Africa
with a handsome office and efficient staff

Fue Frorrar Live Insvrance Company has awarded a
contract for erecting a head office butlding at Hamilton, of
which Messrs. Finlay and Spence of this city are the ar
chiteets. The bumlding will be of steel construction, and
fire-proof of the latest style. The Canadian White Com
pany are the contractors

Stow Asskrs Savest—President Scovel, of the U. 8. As
ation of Life Underwriters, gives the ratio of “slow as
sets” 1o the total of $2.250,000,000, held by the ratio of com
panies at 5'; pc. Bond imvestments amount to 42 per cent
and stocks 7 per éent. An attempt to misappropriate any
large amount of these assets, would, in his opinion, cause
i enguiry that would bring prompt exposure

Covenng ovk Kise—FEdward VII would suit us  as
a Sovercign down to the ground. 1§ the French pec
only knew him he would be elected King by umversal sui
rage | cannot imagine how such a delightiul and charac

teristically Latin man came  to be the Sovercign of  an

Anglo-Saxon nation that 1s by nature suff and morose.—La
Ve Parisienne, Pans

Fur Forewke or Fratersar Socieries, says “The Re
view,” under the system adopted in the United States, may
be summed up word - Disappearance.”  We douln

this prophecy, Amencan fraternal societies will learn wis

dom in time, as several English ones have done, then, when
the lesson has been mastered and acted upon, the iriendly

societies will become more popular and have a larger mem-
bershup

Fur Rummisw Risk —~Easily ignited rubbish should not

be allowed to accumulate, as it does in some places in this

city.  Rubbish is lable to be set afire from chimney
sparks, or the carelessly thrown match or cigar stub, or

by children playing with matches.

’ During last year in the State of Ohio )+ were @
charged 1o rubbish; 298 charged 1o carelesspe
matches, of which abouwt hali were M matche
atlame or red hot being thrown into rulbish: most gf
103 fires charged to tobacco smokers were started
bish and hali of the 606 fires from sparks depended
the presence of rubbish which they igni|

|

It is estimated that the annual fire Lo ip Ohig
the ignition of rubbish is $884.000

The fires from soot burning in chimney . during |
were 125 in number and cost nearly $1500000 R
w inflammable character is too commo
umulate i warehouse and store cellar where very
called, "mysterious” fires, are apt to originate” 3

nly alloweq

How tue PreMium 18 DETERMINED - To deten ]
annual charge or premium which will enable & comp
wlnll s obligations as they mature. two very o

matters must be fixed upon, i.e., the mortality table
erves to measure the expected death rate, and an
terest, to measure the probable future carnng §
e ivestments. The mortality table 1< hased on
yenence and shows how many out of a fixed nug
wople starting out at a given age. say one hundred
vand at age ten, will survive to each higher age. &
arcful study has been given to this subject tha of
wow e possession of mortality tables which idic
nargms=or safety the number of deaths that will uk
mder normal conditions i a given large group
within a stated period of time. The table chiefly ¢
d m this country is known as the American Exe
Mortahty Table. It is a fairly hiberal compmlation
ures the safety of contracts based on
varging rtois not unlikely that the uln
Jenence ol our ansurance companmes

s not o

per cent. of that shown by this table Lxc

ORDINANCES AGAINST Fike Daxcers  Mr Hy DU
L ore marshall, Ohio, 1s 1ssuing copies i fire ond
vhich are recommended to be adopted by mus
hey are practical and not oppressive,  Section |
he carrying of unprotected lights in rooms
naterial which will readily take fire, and the hangog
protected hghts too near wooden walls

This ordimance is directed especially agains the

ce, common in villages, of carrying a house lam
stable. A kerosene lamp in a stable 1s liable t

ot to explode while being carried and to then stani
i hay or straw which is in a moment bey
I'he Ohio records show that almost two thirds
begmning in stables or barns result in
Lulding and contents.  The barn | i Ohio bt
aggregated almost six hundred thousand dollars. A
v large proportion of the fires which have destr
business portions of villages started i stables—is
preat Chicago fire, from a cow kicking a lamp

For example: One goes lamp in hand to do the
nd the lamp is placed upon an uneven toor ad
turned i the Intter, or the agitation i the oil
irrying it drives gas from the bowl the wick ¢
the scared holder drops it.  Often the lamp is b
by draugths and one strikes a match to relight it s
the match still hot in the litter, or the wood of the
being cross-grained, the flaming head 115 o the §

Rubbish under area gratings is ign'cd by age
natches and fire crackers.

Shops and warehouses in which ar painters
shavings, kerosene, and especially g oline shosid

I‘u- illuminated for a moment with an unprotected




InreresT RaTE Basis—The interest rate assumed as a
basic by some of the companies at the present time is 3
per cent,, by others 3 1-2 per cent., and by a very few 4
per cent,, still.  The rate assumed has been steadily re
. awing to the constant decline in the interest carning
power of high-grade, long-time securities, the
an isurance company ought to invest in

du
only class
It should be borne
in mind that contracts of insurance must be made to cover
fifty or more yvears may
before the maturity of some of the policies written
he lives of the young men of to-day.

|l. exigencies of a long term;

This is why the
interest basis must be so low that there is the highest de
grec of certainty that it will be realized for a long period
to come. In England the basis adopted by some companies
s still Jower, and there is nothing in the nature of the case

which would make it impossible for companies in this coun
iry to adopt a reduced basis if necessary to insure the ab
te security of their investments —“Exc.”
— -
PERSONALS.
Mie J. AL Jessur, who recently severed his connection

with the Ocean Accident and Guaramtee Corporation, Lim

weds to fill another important position in the

insurance field,
was last week the recipient of an illuminated address and
wold locket, the
the M Company
Mr. Jessup, who is well known in Insurance and
tary circles,

s f
mtreal and Toronto offices of the

joint testimony of srmer confreres in
Mih
was surpried at the unexpected kindness of
s driends and responded con amore

M. A. J. Rarsron, managing director  National Life
Assurance Company, Toronto, was in Montreal this week:
He states that there is a very considerable icrease in the
volume of business written this year, over the same period
last year.

Syxator Furrorp, of Brockville, Ont., died on 15th inst,
i the hospital at Newton, Mass, aged 53 years, On the
8th mst, Mr. Fulford was riding in a friend’s automobile,
which came in comtact with a street car, by which the oc
cupants of the motor machine were thrown out, the chaui
feur being instantly killed and Mr. Fulford so injured in
ternally as to cause his death in a week. The Senator was
a niember of Brockville town council for 12
took an active interest in public affairs. In
was appointed to a seat in the Senate.

years, and
1900 he

Me. F. H. Russirn, manager for Canada Railway Pas
senger Assurance Company, was in Montreal this week.

M. B. Har. Broww, Manager for Canada, London and
Lancashire Life, has returned from a trip to the Lower Pro-
vinces, where the business of the Company is  showing

considerable prosperity

M. A, Vian, Secretary Railway Passengers Assurance
Co. London, Eng., spent a few days in Montreal, recently,
and favoured us with a visit,

Me Vian is visiting Canada for the first time. He in
formed us that he was very much impressed with the ap

parent wealth of Montreal, its business enterprises, and
the large handsome office buildings in the commercial
centres

He purposes visiting the principal cities in the Dominion
beiore returning to England,

I'le Railway Passengers’ Assurance Co.
v 1840, and is one of the pioneers of the Accident business.

was organized

M ). Gakoner Tuowmpson, resident manager of the
Liverpool and London and Globe Insurance Company. has
returncd from a trip to the Coast.
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STOCK EXCHANGE NOTES.
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Some degree of uncertainty regarding the rate movement

for loans, with a possibility of stringency  in the  United
States. have combined to produce a dull market.  Gold
imports, which were expected to inerease, have practically

ceased, and the high rate to which iforcign exchange has

advanced, dicates the possibility of exports of the metal.
1t is hardly probable, however, that gold exports to Europe,
of any importance, will take place this iall. In the meantime
speculation in securities has been arrested, but there
advancing market as soon

as monetary conditions are improved.

seems
every likelihood of a buoyvant and

The volume of tradimg in Montreal this week has been
smaller than for some months past \ number of mem
bers are away taking advantage of the dull scason, which
tends to deerease transactions. Contreal Street was the

st active security this week, but even m this security the

tal sales were under one thousand shares.  In Toromo
wlway, Twin City, Halifax Tram and several other se
iities, less than 100 shares were dealt i durine the week
Fhe Tocal market shows no tendency towards hgumdation

Wl ma secufities are selling cheap. Those who purchase

efully ar I ihe present level are likely to have attrac

e mvestimts with a good speculative outlook. The trading
v Montreal Cotton t it spectacular features and the

ice of the security is lower, and it is now considered that
e Company is controlled by its own directors and hkely

y comtinue to work ont s own desting as an independent
oneern.

Call money in Montreal rules  at 5 per cent. In New
York the rate to-day fluctuated between 4 and 5 14 per

majority of the

cent., the day's loans bemmg made at 3
per cent,  In London call money is loaning at 3 1-2 per
cent ’ . N4
The quotations for money at continental points are as
Mlows s
Marker.  Baok,
PariB.coscc ssocssscsvsrsasranee 2166 3
Berlin. coes sovseeces 1} b
Amsterdam. ]! 24
Brussels. ., b4 "l
Vienna,oooss ooe . K1 1
e s s e
C. P. R advanced to 172 bid this week, bart there
were no sales over 172, and the stock closed with 170 1-2

bid, a decline of 1-4 point from last week's closing quota
tion, and only 638 shares in all were dealt in this week
The earnings for the second week of  October show an
imerease of $274.000

The Grand Trunk Railway Company’s earnings for the
cecond week of October show an increase of $357.330. The
stock quotations as compared with a week ago are as fol
lows

A week ngo, T «day
sesess 1144 1124
LU0ep 104
e 614 g

First Preference..
Second Preference wewide
Third Preference ... o

s & * *

Momtreal Street Railway is now selling X, Do of 2 1-2
per cent. payable on 15t November, and ¢l with 232
X. D. bid, equivalent to a decline of 3 full pointsaior the

week, and 047 shares changed hands. The earnings for the
week ending 14th inst. show an increase of $0.867.05 as
follows:— e seresaaaes

$8,052.87 54N
8,/14.46 | Mh 61
®,200.79 69741
TR67.23 926,81
7.911.60 LU
T7.803,50 *06.11
§,504.00 79107

—
et

(2 Sow
O

g
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Toronto Railway only figured in the trading to the ex-
tent of 77 shares, and closed with 106 bid, a decline of 78
of a point for the week. The carnings for the week ending
1th inst. show an increase of $0.705.35 as follows :—

X Tuerense,
Bunday oot cocsesssnrens $5,041.37 $1 H06.86
Mondy cos voee ‘ 7,816.45 1,026 18
Tuesday...... 7,510.78 1,022.77
Wednesday 7,761.89 1,00 13
| linrsda, 7,452.16 692 40
Friduy 706441 526.46
Saturday sesscsescene 9,478.38 wi2 b5

* % * *

Twin City closed with 116 3-4 bid, an advance of 1-2
point on quotation for the week. Only 75 shares were
dealt in, the last sales being made at 116 3-4 The carn-
ings for the first week of October show an increase of
$13.700:55 '

. & .

Detroit Railway 1s now selling ex-dividend of 1 1-4 per
cent. payable on 1st November, and closed with g2 1-8 X.
1. bid, equivalemt to an advance of 1-4 pomt for the week
on transactions involving 666 shares. The earnings for the
first week of October show an increase of $15,338.

e o &

There was only one sale in  Halifax Tram. 25 ehares
changing hands at 107 1-2, and the stock closed with 106 bid,
& decline of 38 of a point on quotation for the week.

- e s

Toledo Railway is now selling ex-dividend of 1 per cent.
pavable 15t November, and closed with 34 X. D. bid, equi-
valent to the closing quotation of a week ago, and 160
shares were dealt in

e o &

Havana Common closed unchanged from a week ago
with 23 1-2 bid, and 100 shares were dealt in, the last sales
being made at 24. The Preferred stock closed with 71 bid,
and only 31 shares were traded in during the week, this
little lot changing hands at 71 3-4.

- s % »

Mackay Common is off 1-8 point closing with 45 7-8 bid,
and 88 shares figured in the week's business. The Pre-
ferred was traded in to the extent of 125 shares, and closed
with 74 ad »

« o

There were no transactions in R & O, this week, and
the stock closed unchanged from a week ago with 72 id
e o o

Montreal Power is weaker and shows a decline of a full
Lot for the week, closing with 93 1-4 bid, and 803 shares
changed hands e

TR I

Domimon Iron Common shows a decline, closing with
22 1-4 bid, a loss of 3-4 of a point on transactions involving
540 shares. The Preferred seock is also weaker, closing
with 74 3-4 bid, a decline of 1-4 point for the week on sales
i 311 shares. The Bonds were traded in to the extent of
$24,000, and closed at a dechine of 3-4 of a point for the
week with 8¢ 1.2 lid. The general meeting of shareholders
was held to-day and is referred to more fully in another
column .

“« o e

Nova Scotia Steel Common closed unchanged  from a
week ago with 64 3-4 bid, but this is a loss of 3-4 of a point
from this week's highest of 65 1-2, and 350 shares were

B s e Pl e Sl . UE AT e T SNV

dealt in during the week.  In the Preioroo | ok P
s
changed hands at 114, and §500 of the Is at k1
¥R g
Dominion Coal Common closed unchaniod froy 5
aco with 77 il There was only one tta tion th

22 <hares changing hands at 78, In the 'voferred stock
iares were dealt in, the last sales being le at 16, o
$:.000 of the Ponds were sold, the sales 1oy made »

A AR

Montreal - Cotton  was  traded in to the extey
hares, and closed with 120 bid as compared with 12,
ago.  The last sales were made at 122

- . - .

Lake of the Woods Common was trado! in to the
tent of 325 shares, most of the sales being at 95 The
forred stock was traded in to the exent i 35 share
saies being made at 113. There were no transactions
Lionds, which closed unchanged offered at 112 with ¢

' B I

Dominion Textile Preferred closed with o5 bid, a ded
ol 2 points on quotation for the week, and 66 shares
dealt in. The closing bids for the different series of |
were as follows:—Series “A" 92, Series “B" g2 14 ¢
“C" g2, Series “D"” 93

N TR

A feature of this week's market was the trading in
ada Northwest Land Common; 8oo shares were deag
60 at 396 and 200 at 400, these transactions being at a
vance of mver thirty points from previous sales

-~

Call money in Montreal....
Call mouey in New York..
Call money in London..
Bank of England rate.
Consols. . cous. vune
Demand Sterling ..
60 days’ Sight Sterling.... .
R
Thursday, p.m., October 1gth,
The market continues dull, but firm, and to-day’s tral
was without particular interest with the exception of m
ward tendency in the Havana stocks. The Common o
ed at 24 1-2 and advanced to 25 1-2, while the Preferrd
vanced to 72 bid with no transactions, C. P. R. closede
changed from yesterday. The Textile Bonds were
demand and $6,000 of Series “C” were traded in at g
complete list of the day's transactions will be found b
P

MONTREAL STOCK EXCHANGE SA

THURSDAY, OCTOBER 19, 1905

MORNING BOARD.

No. No, ot

::"nL. Priee Shares,

250 Power..oo  eev.. 93 10 Bank of Montreal,,
25 Detroit ees 92N 2 “ p

100 - ssesee 92 2 "

128 Iron Com.,  .... 22 § Mont, Tclegraph, ..
g - crsene 2; Mackay Com ...

25 .
$1,000 lron Bonds
25 Textile Pld.
so Havana Com...
e vess 2§

100
!g Scotia Com
Twin City,
§ Bell Telcphone,
$6,000 Textile 1ds
16,67 “

AFTERNOON NOAND,

2CPR....civeenes 170 25 Havana Com ..u
. M $120 Textile I'id, (Frm)

93 $50 Textile 1'ds. (B &

100 Toledo .....cooveee 34 St1o00 Ogilvie Bds. 11
100 Teatile Pfd, ...... 96 $1000 lren Dids v
15 Havana Com, ... 2§ $1co0 L

25 Power .....
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The gross trafiic earnings of the Grand Trunk

Jian Pacific, Canadian Northern, Duluth
«th Shore & Atlantic railways, and the Mon-
al, Toronto, Halifax, Twin City, Detroit United
i Havana street railways, up to the most recent
« obtainible, compared with the corresponding
riod for 1603 and 1904, were as follows :

GRAND TRUNK RAILWAY,

Year todate. 1903 1904. 1905. Increass

o ..o $2411°0,866 24,814,347 $26,153,235 1,338,888

Week ending. 1603. 1904. 1905. Increate

.¢7".“' 687,406 738,716 791,030 52,314

Al 726,071 736,514 793,853 57,339
CANADIAN PAcCIFIC RAILWAY .

Yeur to date. 1003 1 197§ Increase

904.
§:0,053,000 $34 254,000 $37,211,000 $2,957,000

p. J0eeneee

Gross Trarric EARNINGS

skenling 1603, 1904. 1Qo§. Increase
Gasesss s 982,000 1,087,009 1,189,000 132,000
Mg 1,016,000 1,031,000 1,305,000 274,c00
NeT TrAvri€ EARNINGS,
1903. 1904. 1905. Inc,
$916,771 lngs’ $422,668 $65,010
742,741 2,541 302,171 219,606
1,258,564 850,854 1,182,827 331,973
. 1,493,173 412,533 531,806 119.273
ceeee 1,383,357 1,391,565 1,387,935 3,630
oo 1,246,055 1,449,911 o wes
1,318,527 1,449 652 1,637,778 188,126
1,434,102 1,527,030 1,791,646 263,716
1,202,266 1,268,808
|,654.;s|7 1:2::.114
1,477,981 1 1575
,5‘!.“5 1,662,669
Total cuuues 15,708,709 13,689,804
CANADIAN NORTHERN RAILWAY,
Gross TRAFFIC EARNINGS,
July 1st, 1903 t0 July 1st, 1904 to Increase
June 30, 1604 June 30, 190§
#3,124,800 43,871,800 $747,000
Week ending. 1904. 190§. Increase
B Jocrssasses 80,800 100,200 19,400
Bhoorens ssos 88,700 122,300 33,600

DULUTH, SOUTH SHORE & ATLANTIC,

THE CHRONICLE.

Month,
January..
February.
March ...
April,...

Oct.

Week ending. 1903. 1904. 1905,  Increase
e R $55,441  $53.583  $50203 $5,710
MONTREAL STREET RAILWAY,
Moath loo?. 1904. 1905. Kncrease
$ 168883 $ 182,386 $ 201,096 18,710
139,065 167,023 184,132 17,109
168,087 183,689 206,725 23,036
170,050 184,905 200,910 16,005
170,773* 217,341 232,999 15,658
205,454 229,565 244,036 14,871
oo 1".331 223,137 254,097  30,9%0
208,586 226,764 257,493 30,699
3 212,156 216,295 244,585 28,290
204,452 219,633
187,9 201,147
18,7 208,428
Week ending. 1003, 1974, 1005. Increase
3 N 47,018 50,425 58,074 7,649
Wevne 16,751 49,715 56,945 7,230
TORONTO STRERET RAILWAY,
Month. 1903 . 1904, 1908, Increase
§ 161,938 l7mh $ 196,970 $17,610
146,539 168,904 185,377 16,473
" 159,943 183,643 207,014 2337

TORONTO STREET RAILWAY,
1903. 1904. 190§
$162,276 183,763 $201,317
174,519 198,337 215,768
177,593 207,482 231,140
192,629 ﬂl,g;G 238,805
185,822 ng, 7 250,480
237,010 246,862 282,572
183,810 202,344
174,039 198,150
199,115 213,662
Week ending, 1902, 1904, 190§
Oct. Zureruinns 40,636 45,237 53,504
Theseons soes ALOBO 45,519 52,785
TwiN C1TY RAPID TRANSIT COMPANY.
Month, 1903. 1904. 1905.
January .. $310,084  $329,354 ¥349.469
February ., 280,047 310,180 319,811
March...... 317,839 338,580 359,884
April.. 315,465 333,615 334749
May 337,699 358,344 387,645
June 346,018 365,897 3%0,120
Julyeooon 362,702 383.224 432,239
August***, 363,579 386,629 420,231
Ssptember, 370,349 371,476 452,284
Oztober... 346,673 365,93¢
November, 333424 352,43
December. 357,452 374,73
Week ending. 1903. 1904. 190§.
OCt: Teeessessss 77,440 81,791 95,59!

HALIPAX ELzcTRIC TRAMWAY CO., LTD.

Railway Receipts,
1903. 1904 1905,
010.367 10,677 $10,256
9,322 9,894 7.186
10,195 11,152 9,322
'0-53 11,145 10,516
10, 12,074
11,844 14,051 12,796
15,942 17,528 17,284
16,786 17,402 17,754
18,494 17,862 18,669
12,055 12,434
11,220 11,085
12,160 12,163
. 1903. 1904, 1905,
. 3,003 $2,082 $1,102
2,850 2,774

Lighting Receipts.

190 1904 190§
January.. $13,863  $16,317  § 15,667
February. 11,924 14,22 14,180
March, ... 10,523 12,71 12,719
April ceee 10,156 12,116 11,964
May .ooee 9,020 9,756
}-ln sees 8‘.368 s.,qgsu 2,205
uly.yieee 5! 973 1053
e §.826 0,596 0,619
September 10,781 1,720 11,9
October . 13,186 14,209
November 14,200 16,273
December 16,611 17,684

Derroir UNitep BalLway,

Week ending 1904 190§

OCt, Tevsves sanans 5 84,854 100,192

Havana ELecrric RatLway Co,
Week ending 1904 195,
Oct. 3eesssese 032498 $35,465
10 vssnnne 36,450 39,50

# Provinelal Exhibition,

=
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increase

$17,554
27,431
23,658
27,539
32,943
35,710

Inc.
8,267
7,266

Irc,
20,111
9,634
21,304
20,114
29,301
23,229
49,015
33,%02
80,808

Inc.
13,800

Inc,

Dec. 421
“ 2708
" |,830
629

s

“° l"“
“ 244
352
so07

Inc.
210
Dec. 76

Ine,
Dec, 650
“°" ‘7

“ 300

266

lﬂcltl e,

15.33%

Increase,
$1.967
3,050
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STOCK LIST

Reported for Tux Curonicik by R, Wilson-8mith & Co., 160 Bt. Jamee Btreet, Montrez |,
Corrected to October 18th, 1905, P.M.

__ = —=
» Revenue Per centage| -
- Par
Closing cent.on|  Capital Capital Reserve of Rest  |Dividend i
BANKS. rices or ,,;‘;:: I:t...mn.-.‘:'.... paid ap, Fund. | to pald up | for last When vy ¢
Astsale. | g ore. | 8t peasent | o D e Oapital.p [half year bayable n
*| prices, |
. i* Mo it | - 1
Asked . Bid ) Per Cent. L] Per L.
Hritish North Amertea.... .. ..., | s [ 42,00 lu- | April Nov .
Oanadian Bank of Commerce .., . 165 | 80 40,25 3 | June T
l,‘mtln Bank of Canada ., v 100 4 2 cember
Dominion s 1i0'ée 8ie | Jan Apr. Ty Geios
Castorn Townships..... .. 100 60.00 4 Jnnur,' e ",l'l""'
Hamilton PO ATEBIRRNAALS SN ES o100 100,00 b "
Hoohel " M54z 100 500 60.00 i . o Des ember -
mperial. ... . ., @ 100 100 00 T Deanis
- que Nationale . 30 ' 3333 : :l.lnv. '\': '\:::::::
Merchants Bank of P. K1 ... ... 32.44 86.02 ‘ Ji
Merehants Bank of Oanada N T T e 56 66 8 | e LreaY -
o 100 100,00 4 June § & ammbes
20 10 g 100.00 5 April ot
. 100 s .42 ° June De .rnl:l-o: “
Now Branswick 100 169.00 J
Nova Seotin . 208 M3 100 16000 : i-:'.:‘w", July
SULARIO. . e e .8 100 48.63 3 ne lh'\'-:'m
Y Miswa .00 L 100 100 o ° by .m":: |'
"
People's Bankof N B.... ... ..... 180
Provinelal Bank of Oanada ol (BSR4 | % - " H uily .
EETTTI . 156 | 100 518 425) '2 e ToAR ]
Ry 06 .| 100 370 100.00 ‘ February « ember o
| Al gust
Seveveign Bes ¢ 100 w1 14* | Fobruary Mayaug i Sov ‘
« -
tandard ., . lz =‘.=: I.O:.z 100 00 =. I ocember
100 W85 | 7000 2276 3 proe—rs
RO 100 270 10,000 3.60 3 s e
200 238 100 100 3410760 | 8370766 110,00 s December
%l o hm| men| e o
Union Bank of Canad e 15| 100 by 130000 | 1100000 | 400 d |5 gt
! “ seere o 100 ¥ ’ 650 000 250 000 545 Aprll Ovlohor‘
|
|
MISCRLLANEOUS BTOCK S |
Hell Tolophone .. ... ... ... 1% 1M 100 | " « ob
Can, Colored Uotton Mills Go . v 100 [ ARy
Canada General Kieetrie ., 100 . [ Iy
Unoadian Paolfle ... ... . . . 1714 170 100 3m0 | April, ¢ otober
Jommercial Oable e iiia | Jan. A il auly Ociober
Detroit Kleotric 8t XD | 2y Wy 100 543 | March June Sep, free
Dominion Coal Preferred . 100 . Jmiuary, Juiy
o Oommon 8 ”w 100 cave 1 16,000000] 18000000 .. oo ] oo )T e e, oo
i Dominion Textile Co Com o “eee |
Pra o0 e 738 Jan, April July Ociober
Dom, Iron & Stes! Com 2 100 cor s o P
| do Pra. 100 P
DaluthS. 8. & Atlantie |1 .
do P e woveg
Aalitax Tramway Co, ..., . 100 106 100 850 | Jan. April Juiy O fober
| Lutercolonial Conl g eee] 100 . | sesseree 40 5%
1 do Proforred Y | January
Lanrentide Paper Co, . | w00 | February Auvgust
Laurentide Paper, I'fd . 100 i January Ju)
Lake of the w.f...u Mill Co. Com ™ P. "! y
@ 1o ra ns o 608 h. Feb. May, August Nov
Mackay Companios Com w4 100 M January “July
a0 'S Y 4 1o 58 1* Jan. April Jily Uetober
Minn Su Paul & S8 M vessses] 19 1M 100 " A 2 January July
do P, ... 10 | 3 sennn e
Moutreal Lotton Ug o | 1 Much Jure Seit Do
Montreal Light M1 ) 3 ~ % | 13+ | Feb, May August Nov.
Moutreal Steel Work, I'fd R 100 ) March o Dee,
¥ do do Com 1 1" . .
i Montreal Street Rallway X1 2% 2 50 o " Feb. May August Now,
Montreal lelograps . ' g dun o Aprdl duly O tober
b Al Land, Uom A 2 '
{ do Pret 100 (1] March,
N.Seouiantesl & Uoal Co, ' om [} “ 100 "iaay seses
do P 100 2 Jan. Aprl June e oder
! Qglivie Flour Mills Co | o ... | me000/ 138ep00 .. | ... | o °s & .
! do Prra 10 128 100 1]*  [Jan. April Jaly October
: Kichellou & Unt, N o 7] N 1 Rad sanan . .
S\ Johu Street Ka iy | F] Mardu ete t | ecen ber
{ Voiedo Ky A Light o XD W o s i 0 i 1 May. November
' Torouto street Hallway “ . 108 106 [ 02 LI 000 | 6,900,000 1,484,130 810 1.* Jau. Aprl duy w e
1 ! riuidad Eleotrio Ky . “N 1,200,000 ‘ 1j% | Jan, April July October
! Lwln Liny Napia Iraneit o "Hi e ™ o 18114000 i 14.4) l" Feb. J-'! August Nov,
do Piwtorred 1 3,000 000 |‘c Iwe. Maich Juie “opt
z R0 Hote : ¢ ™ 0 000 4 May November
| Winnipeg Eloctrie satiway Uo .. Y | 1w 260 400 oo " fav, April, vy October
: | {
s i |
{ - ~ —_— e . o 2%

*Quartarly. 1Hoaus Of per sent, TPricp por Share & Anual, *Thess 0gires are sorrested from last Gove, Bank Ssevement, AUGUS | slnt, 100,




RER 20, 1005 1355
g — = — - 2 -
A>~=" S e |y S = < =
Lat-at lnunnl A D 1
wNos quots- | per |  Amount "‘"‘a:"""" Where [ntereet payable R ot | MEMARKS

pe)
tlons. |annam | " AL T e R i R

3 itotion. 9% ‘ . 1Apl, L
o bl Qonpon g1 !l .u.m,mf {1588 188" {New Yok or London....... | 1ann., y801.
p ot N vk . 98 [] l.ﬂm 2 Apl, 2 Oct.|Bank of Montreal, Mnotreal . .. .. 2 Apl,, 1902
e ... ; ‘ 5 200,000 nﬂy 1 Nov.|Merchants Bauk of Can., Montroal| 1 May, 1917
Nlal ] 2,000,000 | 1 Apl. 1 Oct. |Bank of Montreal, Montreal 1 Apl., 1928
o8 102 [} 2,433,000 | 1 Moh. 1 Bor Bank of Montreal, Montreal 1 Moh, .|Redeomable at 110
“ £ 708,200 tJn Redosmahl a1 0
,‘,. r“mu 0 Series A e 758 800 Redeemable at 110
ry do B i L] 1,16:,™0 do 105 after 6 yrs
“ do C o2 6 1,000,00 | Redeemable at 105
r do D 15 6 450,000 | ’ Redeemaploat 1 6
[ron & dteal o, oo LU} 6 § 7.876,000 |1 y 1 |Kedeornvie at 110
b s | 19 3 hn:dcnuoa interest
framway . ] , 000 an 1Jaly eemable at 108
v 004 iosj | 8 Moo | | dpl 1 0m I
108 8 LEN ML ove oo
: NG U B S ¢ % [§eesatebe
1w . “« | 80074 | 1 Jan | Jaly Company's OMes, Montreal. .
Light, Hea and Power 1024 4 ‘ 7,500,000 | 1 Jan. 1 July| Bank of Montreal, Montreal ..., 1 l(o;lannl\ahlnl At llr;'lo
L) 292,000 | | Meh 1 Sep. 1 Moh., 1908 after Jan, Ist,
¥ u | R1'333 | | Pob. 1 Aug.| | Bank of Montreal, London, Eng. 140g. 1983,
" » - J 104 Ul 1,500,000 | | May 1 Nov. o "' ik "‘l mlonn-“u & | May, 1022
) ) 4 nion Ban Alifax, or Ban
SeotiaSoel & CoalCo ., ... 107 ¢ 2,500,000 | 13an. 1 Jaly| | 50N Seotls, Mo't'l or T'r'nto| 1 July, 1981,
Fioar W11I Co e L] 1,000,000 | 1June 1 Deo |Bank of Montreal, Montreal... ... 1 June, 1982 g:g“m.m. At
av. Uo, 103 3 471,680 [ 130b. 1 Sep./Montreal and London............ 1 Meb..1018.. [Rograan® . 11
p . “ 4 € 180,900 | 1 Apl, 1 Oct.| Bk of Montreal, Mont'l or London Oot,, 1914 . |Radeemable at 11
5 L] g&.g lJ.l, ldlolv Bank of louuul 8. John,N.B.. lJHlly. {m 5 p.e. redeemable
w Rl ey 1 Jan, aly 1Ju 4 1 1
ey “ 2,500,903 (28 Feb. 31 Any [nnl ot Seotland, London yoarly after 10(()
" s “ 340,000 | | Jan. l July Windsor Hotel, Montreal. . 2J"y, 1012
tlu ilrm ounny 107 5 8,000000 | 1 Jan. 1July/Bank of Montreal, Momml l wvan,, 1927
h K0, 8 Light O . . en 5 700,000 | 1dan.,  1Jdaly) .. oiiiiiiniiiiinnnins oe Jnly. w2
5 5,185,000 | [ Jam. 1July|... TP | 1July, 1w00
5 1000 000 | 1 Jan Y July SEINEN GOS B AT SR 1.0nly 1000

(FIRE]

German American

Insurance Gompany
NewPork

$1500.000

NET SURPI..US

ACENCIES THROUCHOUT CANADA.
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THE MOLSONS BANK.
30th Annual Meeting.
The fifticth annual general meeting of the Mol- Two dividends have been paid the sharcholders,
sons Bank was held i the Board Room of that in-

stitution on 16th inst. The President, Mr. Wm.
Moleon Macpherson, occupied the chair, and others
present were: Messrs. S, H. Ewing, Vice-President ;
|. P. Cleghorn, Lt-Col. Fred. C. Henshaw, . Mark-
land  Molson, W. C McIntyre, W. M. Ramsay,
George Durnford, R W. Shepherd, E
Edward Fiske (Johette), A. G Watson, George
Stith, Alfred  Piddington, S. W. Ewing, George
Miler, lames Skeoch, . K. Greene, F
and \W. R Miller

Fhe President requested Mr, A, D. Durnford to |

act as secretary, and that gentleman read the adver-
tsement convening the meeting.
REPORT OF THE DIRECTORS

I'he General Manager, Mr, James Elliot, then read
the annual report of the “lrulur\. as follows

Gentlemen.— The Directors have pleasure in sub-
mitting this, their fiftieth annual report and state-
ment, showing position of the Bank on 3oth Septem
ber, 1905

Fhe net profits for the year, after making pro-
vision for bad and doubtful debts, amount to
$300,274 51

H. Copland, |

. W. Molson |

making 10 per cent. for the year. The usual copn.
tribution made to Bank Pension Fund; $55.483.00
| has been written off Bank buildings, and honus
paid to the officers.

| The balance left at Profit and ILoss Account i
| $31,417.03.

Your Directors have thought it advisable to add
considerably to the Bank's ﬁmldings of real estate
for use of its branches, at Montreal, Toronto, Wip.
nipeg, Exeter and other places, making in all a large
| addition to its assets, and quite just:fying the in.

| crease you will observe of $100,000 to the Bank Pre.
nises Account, which now stands at $400,000
Branches have been opened during the year at
Ambherstburg, Ontario, and at St. Therese, Quebec,
and a sub-agency at St. Thomas, Ontario, and a
branch will be opened at St. Henri so soon as our
(fhandsome building, now being erected on  Notre
| Dame street, is ready for occupation,
| All branches have been carefully inspected as
usual during the year, and your Directors record
| with pleasure their satisfaction at the zeal and care
displayed by the officers in the discharge of their
duties,
WM. MOLSON MACPHERSON,
President

General Statement of the Affairs of the Molsons Bank, 30th Sept 1905

Liabilities

Capital paid up

£3.000.000.00
Reserve fund

$£3.000 000 00

Rebate on notes discounted 80,000.00
Profit and 14 \cconunt 3141703
wooth Dividend for ', vear at 10

per cent, per annum
1

150.000.00
umed 42.54

cvidends une

3.201,400.47

Interest, Exchanges ete, reserved 144.247. 44
Nites i Circulation 2.000,970.00
Balance due to Dominim Govern

ment 37,055 38
Balance due to Provincial Goy

ments 248.274.5R

Deposits not hearing interest 3,478,640 .22

Deposits bearing interest 16,806,024 83

Due to other Banks in Canada 13800438

Deposits by foreign banks 9724306

Due to Agents in United Kingdom w2
23.857,004.10

“30,118,464.66

Assets.

Specic W =

500,144.8¢
Dominion Notes

1.521,231.25

$2,021.376.14

Deposits with the Dominion Goy-
ernment to secure note cir-
culation

‘e +v v 135400000
Notes of and Cheques on other
Banks o4 A 000.086.01
Due from other Banks m Canada 217,201.72
Due from Foreign Agents " 1.423,824.50
Due  from Agents in United
Kingdom te ot ose e o.e 35301563
Domimon and Provincial Govern-
ment Scecurities v AL 376.200.15
Mumicipal,  Railway, Public and
ther Securities o 2841,730-12
Call and Short Loans on Bonds
and Stocks ‘ 3.476.345.73
— —$11,544.755.00
Bills Discounted and Current - 17831 82118

Balls past due (estimated loss pro-

vided for) R 128,042.00
Real Estate  other than Bank
Premises ARSI R 113:040.05
Mortgages on Real Estate sold by
the Bank . e P N 8s1.17
Pank Premuses at Head Office
and Branches S Ed e 400,000-00
Other Assets 61.044.31
e 18,87 1.709.87
$30,118,164.66
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I PROFIT AND LOSS ACCOUNT

gafance at credit of Profit and

Loss Acoount on 3oth Sept.,

1904. ceee en e eu s $ 3707718
Net profits (or the year, after de-

ducting ©xpenses of manage-

ment, roservation for interest

seerued 0 deposits, exchange,

and provision for bad and

doubtin! debts, . .. .. 300:274.51

$436,351.690

he President then said :

“Gentlemen.—You have heard read the statement
jor the vear, which, I am sure, is gratifiing. It
establishes the Bank now as on, what you might say,
snew footing, pay'ng 10 per cent. dividend.  Fur
ther, | have no doubt, the bonus to the officers 1s
equally gratifying.

“It affords your Directors great picasure to place
wefore you this report, the result of another satis-
factory year,

“You will observe our statement that the Bank
s a strong position.  Reserves of (‘{l.\'.ll and qu_ick
sssets are ample.  Deposits are increasing steadily,
and our business shows satisfactory growth. i

“Ihis 1= the hitieth year of the Bank's existence.
It is interesting to note some of the great changes
that have taken place in this interval,

“In 1835 Canada’s population was 2,650,000 now
it is nearing 6,000,000,

“In 1855 there were 19 banks, with but a small
mmber of branches; now there are 30 banks, with
about 1,150 branches.

“Ihe capital of the banks was then $15,000,000
115 now $86,000,000. ) \

“Deposit  were  $11,000,000; now  deposits in
banks, Government  savings banks, and loaning
ompanics, amount to about $l)=,u.(nm,(xx»,

“In 1855 the capital of the Molsons Bank paid
ip was $308,375; to-day 1t has a paid-up capital of
{;.(mh(m and a $3,000,000 reserve.

‘It has never omitted paying a dividend, and for
the whole period of fifty years, dividends averag
mg 8 per cent. per annum have been paid,

‘It 1s gratifying to feel that the Molsons Bank
has steacily progressed with the country, doing its
share 1n providing additional capital where required,
and establishing  branches where business war-
ranted it ; these now number 48, the first of which
was openedd in LLondon, Ontario, in 1870. _

‘It 15 pleasing to be here to-day, some of us
decendants of the founders of the Bank, whose
roords speak for their great business capacity and
eergy. \We endeavonr that the Bank shall continue
i the careful and prudent policy laid down by the
fathers of the institution, and carried on under the
able mana;cment of the late General Manager, Mr.
F Wolferstan Thomas, and that the future may
wntribute the same satisfactory returns as in the
mst
“The outlook seems promising, the great pros-
perity of cior western country. the extension of the

great railways now required to bring our pro
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\ppropriated as follows

ooth Dividend  at rate  of 10 per

cent. per  annum, 1t \|»|r'

1005 . . $130.000.00
tooth Diadend  at rate of 10 per

cent. per annum, 2nd Octoher,

1905.
Liusiness Taxes. . . ‘
Expenditure on Bank Premises ai
Branches .

150,000.00

10.440.80

35.483.00

tContribution to Officers’ Pens on
Fund 10J000,00
Special Bonns to Officers 20,000.00
404,033.70
Leaving at crediv of Profit and Loss  A¢

|

count, goth September, 1005

$ 31,417.93
)

ducts to markets, the incre asmg tide of immigration,
mamly of a satisfactory class, reasonably assure us
under providence years ahead of continued pros
perity.,

“Your directors have great pleasure i placing be-
fore you such a statement as we have to-day. We
have repeatedly  been approached, as possibly
progressive bank, and asked if we
the dividend a quarterly one. For some time we
deemed it unwise to entertain the idea; but now we
have our Reserve Fund equal to the capital, and are
doing everything we can for the advantage of th:
sharcholders, we would suggest to the meeting to
day, if 1t 1s your pleasure, that we are willing to
undertake to pay a quarterly dividend. It is very
gratilymg to feel ourselves m a position to do so.

“In reference to the founders and vuitders of the
Bank, I desire to mention Mr James  Elliot, our
general manager, who enjoys the distinction of hav-
mg entercd the Bank as a juntor under its first presi
dent, Mr. William Molson, and through assiduous
hard work and good judgment, attained the posi-
tion which he now occupres. We appreciate his un
tiring devotion, and look forward to his guidance
and assistance for years to come

“The whole staff of the Bank has cause to-day to
feel proud of the result of their work in connection
with the Bank  The directors desire to express to
them tneir appreaation of their services and are
pleased to be able to show this in a tangible way, by
the bonus which has been given

“I beg to move the adoption of the

‘lhl\ was -nulll]l'll |1\
President

The motion for the adoption of the report was
then unanimously carried, and the President named
Messrs. George Durnford and R W. Shepherd to act
as scrutineers for the election of directors

a
would not make

annual report.”
Mro s H. Ewing, Vice-

ITTANKS ARE TENDERED.

Mr. RO W Shepherd then moved : —“That the
thanks of the sharcholders are due and are hereby
tendered to the President, Vice-President and Di-
rectors for their efficient services during the past
vear.”

Th's was scconded by
unanimously concurred in

The Vice-President  acknowledged the compli-
ment, saving . “l thank you very much, on behalf
of myself and my fellow-directors, for the motion
just carried it is very kind of you to do so. Being

Mr. Edward Fiske, and
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here to-day, 1 must say that I feel proud of being
connected with an institution of this sort. 1 opened
an account with this Bank when it was one year old,
and my name has been steadily in the Bank ever
since, which, I think, cannot be said by many doing
business in any other bank in this country, 1 say
I am proud to belong to this institution. [ have
been with 1t in its dark days, when there was not on-
ly trouble in this Bank, but in many throughout the
country. We fought it out, and always kept up our
dividends, and the Bank to-day occupies a hghly
honourable position all over this Dominion.

“We also have reason to be proud of our help;
from General Manager down, they have all done
their duty. We have not had a serious complaint
since we met here last time of any hand employed
either in this Bank or in any of our numerous
branches. )

“I again thank you for the kind vote of thanks you
just passed.”

Mr. H. Markland Molson proposed a vote of
thanks to the General Manager, and the whole staff
of the Bank for the efficient manner in which they
had conducted the affairs of the Bank during the
year, at the same time referring to the bonus, and
saying he knew how hard they had worked for it.

This was seconded by the President, and the
motion was unanimously concurred in.

The General Manager replied, saying : —“For my-
self and the other officers and members of the staff,
I thank you for the kind way in which you have
spoken of us. The staff 1s a loyal one, and there has
been no trouble for years with any of its members,
in the way of embezzlement or anything of that
sort. At present there is such a demand for good
officers by many banks that are increasing the num-
ber of their branches, and so on, that temptations
are held out, but only a verv few have left us, which
shows that the staff is satisfied with the institution.”

The scrutineers then reported the re-election of the
retiring Board of Directors, viz.: Messrs. J. P. Cleg-
horn, S. H. Ewing, Licut.-Colonel Fred. C. Hen-
shaw, H. Markland Molson, Wm. Molson Mac-
pherson, Wm. C. McIntyre, and W. M. Ramsay

The president thanked the Shareholders for their
attendance, and observed that it could only be hoped
that a continuance of prosperity might remain with
the Molsons Bank

At a subsequent meeting of the Directors, Mr. Wm.
Molson Macpherson was re-elected  President and
Mr. S. H. Ewing Vice-President  for the ensuing
year,
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Trade and commercial advices from all parts of the coun-
try go to show that everywhere a brand activity is
manifesting itself
quiring momentum, but now the movement in many direc
tions is positively Shipbuilding. of the
industries in which the United Kingdom leads easily, has
awakened from the sleep which has for some time past en
rapped 1t

1005,

new
Things have been a good long time ac

exhilarating one

The stimulus has been concemtrated mainly in

one or two stirring items of news, and the well-founded
rumonrs that Russia intends placing the bulk of her naval
shipbuilding contract with English firms

Iron and steel news is also exceedingly satisfactory, and
there is every sign of a continuance and augmentation of
the profit made last year—when the tide in the affairs of
many important enterprises turned at last for the better

From Scotland also come the sounds of booming trade
Steel prices are advancing and ship plates are rising daily
the advance last week being quite equal to $3.75 per ton
Scottish railway companies are placing big orders for loco
motives and rolling stock. Recent years have been timcs
of almost parsimanious economy in this direction and the
tendency towards betterment is now vigorous,

Even brewing is better. In recent years 1 have pointed

ut in Tue Curonicre how disastrous has been the smash
up  amongst our big brewery joint stock enterprises.
They have passed through a fiery ordeal and have had some
of the mischief burnt out of them. All alike are now im
proving imvestment

An elaborate and apparently accurate study of the trend
of investment activity during the last ten years in this coun
try, which has appeared in the “Bankers' Magazine” from
the pen of Mr. W, R. Lawson has aroused a good deal
of imerest. It appears that the amount of money asked for
new securities during the decade just concluded works out
i over seven thousand million dollars.  Rather more that
one-third of this aggregate is accounted for by Government
loans —the appalling pouring out occasioned by the Boer
ar being the main reason for this tremendous total.

Municipal borsowings (the great bug-bear of the con-
cervative politician, who persistently sees in this the build-
ng up of a load of debt which is going to crash down upon
is all one of these days) are responsible for $510,000,000.

\ltogether 1t may be said that public securities took 40
per cent. of the total and railway, banking, industrial, and
trading companies rather more. The remaming 20 per cent,
was sunk in securities of a speculative or wasting char-
ycter, say, mining, catering and miscellaneous shares. An-
other view shows that only 40 per cent. of the total in-
vested was in securities, which have an earning as distin-
guished from a spending faculty. Luckily the companies
which make the biggest noise on 'Change do not always ab-
sorb so much public money,

INSURANCE.

The Commercial Union shows no signs of falling away
from the high record of new business which it is achieving.
Par consequence the value of the shares of the company
keep well up to the best figures even after the gigantic rise
during the year. The market price of a Commercial Union
<hare is now $407.500  The uttermost farthing is being ex
tracted from the old Hand in Hand connection and every
day the tremendous wisdom of the amalgamation grows
clearer and clearer. The Hand in Hand officials are very
comfortable under the new regime, and the last recala
trant amongst their old policy-holders has been silenced in
the now well-known substantial way

An office on this side which greatly resembles in its mu-
tualistic constitution, the Hand in Hand and the Westmins-
ter, is the Wesleyan and General.  This office has a premium
income of more than two and a half million dollars.
Whilst it does a substantial ordinary business (28,000 poli-
cres for $,000,000) its industrial business covers $53,000,000
on current policies.  Yet the whole profit belongs to the
“ordinary” policy-holders. Bonuses at the end of 1904
were equal to 1)) per cent. in the participating class. As a
result of the seeming injustice to the industrial policy-hold
ers it is suggested that the inequity might be put right and
proper mutuahism secured by the conversion of the society
intoa limited hability company.

\n enterprising firm of art furnishers, decorators, build
crs, valuers, ete, Messrs. Waring and Gillow are laying a
good Tive scheme  before people who have fire policies
running.  Recognising the difficulties of giving a proper
weeount of goods, furniture, ete., destroyed in a fire, their
cost, present value, ete., this firm offers to make up full de-
tailed inventories at a low special rate, Although these
would not be binding on the fire office in the event of 2
claim they would certainly form a basis of settlement now
often wanting,
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