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Andidote The prevalence of typhoid in many navies which exceed a total of
t . I~
,.":.“. parts of the country, not in cities

chiefly, but in small tovns and
suburban communities, gives importance to any
reasonable and ready antidote. ‘lhat typhoid is a
discase ordinarily communicated by bad watcr, or
milk from cows that have drank impure water, is
beyond question, Tue “ Review,” London, has the
following :

“Dr. S, Rideal claims that sulphuric acid, when
properly employed, is a certain preventative of
typhoid fever. In a paper read at Glasgow, before
the British Association for the Advancement of
Science, he stated that last year the alarming out-
break of enteric fever among the troops in South
Africa induced Dr, Parkes, of Chelsea, and himself
to experiment with a view of finding a chemical

salt which could be added to infected water by |

soldiers on the march, and would insure the death
of the typhoid organism if present in the water,
They had su ceeded in finding such a salt in acid
sulphate of soda, which, when added in the propor-
tion of one gramme (1§ grains) to the pint, after 1§
minutes contact, rendered the water free from infec-
tion. He further found that sulphuric acid added
in the proportion of four grammes to the gallon
rendered sewage or drainage waters from isolation
hospitals free from typhoid organism.”

The medication of water on a large scale, as in
the case of a well, or public service from a reservoir,
is impracticable, Medical men, however, may find
the above suggestive of measures that would be

protective of the public health.
————— - -

Lloyd's Register shows that, great

Wreek a5 the annual loss of vessels belonging
Statisties. (o the United Kingdom appears to be,
it is seen to form a very moderate per-

centage of the mercantile marine of the country, and
to compare favourably with the losses sustained by
other leading maritime countries. The merchant

those of the United Kingdom, the British colonies,
the United States of America, France, Germany and
Norway. Of these countries the United Kingdom
and the British colonies show the smallest percentage
of loss, viz,, 2.39 and 2.34 per cent. respectively of
the vessels owned.  Germany follows with 3.39 per
cent,, and Norway is highest with 6.39 per cent.  As
regards steamers, while the percentage for the United
Kingdom stands at 1.95, the averages of the percent-
ages of loss for the other five countries is 2.53.
—— e -

Wholesale

Dawson City has the credit of huiving
Heating,

a wholesale heating apparatus in opera-
tion which is a distinct advance upon any known to
us in Canada. It has been put in by the Northern
Commercial Co. The father of the idea is stated
to have been Mr. Jos. H. Burke, and the electrical
and mechanical engineer who supervised the con-
struction is Mr. Eugene Rush. The apparatus
distributes heat over a radius of six blocks, a dis-
tance of half a mile. It warms a score of business
premises, makes comfortable half a hundred living
and office apartments and diffuses heat through
625,000 cubic feet of space. The mains employed
which distribute the steam from the boilers are two
in number, four and six inch, laid parallel and in
such shape that in case of fire the steam can be cut
off from the larger one and it can be used as a
water main. The supply of steam is derived from
four boilers having a capacity of 250-horse power,
The same boilers also furnish power for the Yukon
sawmill, A. C. machine shop and a 6oo-light
dynamo. This mode of wholesale heating is
claimed to almost eliminate risk from fire. Our
Dawson correspondent regards it as an unqualified
success. It is certainly a highly interesting enter-
prise.
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The title of some newspapers is often
o incongruous as to be ironical. The
“New York Sun” for instance, which, instead of
pouring light upon the world, has been for several
years doing its utmost to darken counsel with false
words respecting Canada. The “Sun” has becn
busy with the task of hiding, obscuring, quenching
the light, by gross misrepresentations of Canadian
sentiment. The *Sun" has told its readers a fairy
tale daily for years about the annexation movement
in Canada, which was wholly a product of its own
imagination. So much for the “New York Sun "
as a creator of darkness, The Philadelphia
“ Intelligencer " shows how ironical its title is by
calling the people of Canada *“the haysceds over
the border.” If that is “intelligence " then ignor-
ance must be knowledge and wisdom, and rudeness
—which always shows a lack of intelligence—must
be courtesy. For the information of the Phila-
delphia “Intelligencer,” we beg to say that the
average culture, intelligence, mental alertness and
knowledge of men and things of the people of
Canada is higher than those of the Americans. We
are not so “smart” as some of our neighbours in
some things. For example, Canadians are not such
“hayseeds " as to give up their cities to gangs of
swindlers like “ Tammany " or those boodlers who
systematically pull the wool over the eyes, while
they rob the pockets of the simple-minded, the
“hayseeds " of Philadelphia. Dwellers in the city
of Brotherly Love should keep a civil tongue in
their heads and not insult a neighbour.

Hay Seeds

- ewre -

A statement has been issued show-

lll::::l‘::u ing the extent of the shipbuilding
1901, trade of Great Britain last year

as compared with 19oo. Returns

are given from 88 firms engaged in this industry-
The number of vessels built in British shipyards was
654, the gross tonnage of which was 1,254,150 tons,
This is exclusive of the vessels built by 17 other
firms whose returns have not been received. Out of
the 88 firms more than half report having exceeded
the business of 1901. The firms that built fewer
boats last year than in 1900 appear to have been en-
gaged in constructing a small class of vessels. The
demand is not now as active as it was carly in 1901,
but production cannot go on enlarging indefinitely
beyond consumption and the needs of expanding
trade. If the shipyards this year keep up the record
of 1901 they will have good reason for satisfaction.
At a dinner of the London shipbrokers Mr. Gerald
Balfour said the transfer of British vessels to foreign
flags had occasioned a great deal of comment in the
last few years. In the past year British vessels of
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600,000 gross tons had been transferred to foreign
flags, but in the same period there were added to the
British register 1,200,000 gross tons, and then he
mentioned the important fact that 93 per cent. of
the additions to British registry were new vessels,
nearly all constructed in the United Kingdom, while
a third of the vessels transferred to foreign flags were
built before 1885 and §5 per cent. of them were
built before 1890. In other words, British owners
are selling their [old vessels and getting new ones,
He said no Englishman could be indifferent to the
efforts of foreign nations to get the carrying trade
away from England, for the greatness of the British
Empire rested upon the shipping industry as it did
not on any other ; still he saw no reason for alarm,
and he evidently had no idea of resorting to any
new devices for the promotion of the merchant

marine, for he said that if Englishmen * were true to
their old traditions of energy and enterprise,and that
resolute purpose which had built up for this country |
the dominion of the sea, they would be able to de-
fend and maintain the position which they so
gloriously held.”

el G —

United States Lists of fire insurance companies that

Insuramee  have retired from business in the
Co Fallures () ited States aregiven in “ TheIn.
surance Press,” each State being credited with its
quota. Counting such a string of failures being
too tedious, we measured them by a tape and found
them to aggregate g feet 6 inches ! As the average
inch contains between 7 and 8 names of fire com-
panies that gave up business, the total number is about
1,200, Our contemporary classifies these unfor-
tunates under the titles, Defuncts, Cadavers, Illu-
sions, Corpses, Spectres, Spooks, Wrecks, Smashes,
Obliterations, Tragedies, and other lugubrious
names. One list contains the names of 29 foreign
companies that became too “ fatigued " to continue
in operation in the United States.

In compiling the lists it publishes of fire insurance
companies that have failed, “ The Insurance Press”
hasaimed mainly to show two things—that evidence
and experience concerning the difficulties surround-
ing the fire insurance business exist in nearly every
important city ; and that the necessity for a broad
average of risks makes purely local insurance pro-
jects unsafe. and, therefore, undesirable. In every
city and town the relative efficiency of the fire de-
partments and water supplies is of prime impor-
tance.

American fire insurance is approaching a more
scientific basis than it has rested upon hitherto, and
the methods by which insurance rates are being de-
termined are of a kind that the people can readily
ascertain and understand,

b L R S R |
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The business of fire insurance is one of the utmost
yublicity ; the balance sheet of every company as
well as other details of the business are published
annually in public documents of wide circulation.

There is not now, nor has there ever been, any-
where, a combination of fire insurance companies
that had other objects in view than the gathering
together, for the common guidance of underwriters,
of experience and statistics and other data, upon
which adequate rates of premium could be based.

o Without such combined experience as the founda-
tion of insurance rating, the insurance business would
be one of pure wager, and the people would suffer by
being compelled to deal with unsafe companies.

The utmost profit from underwriting that is looked
for in the fire insurance business does not exceed 3
per cent, to § per cent, on the premium aggregate—-
a margin so small that scarcely any other business in
the land would be satisfied with it,

In 1901 17 stock companies, 12 mutuals and 1

Lloyds withdrew from business in the United
States.
o
The following figures show the pre-
“"&'.:.:‘"' mium income, loss and expense ratios,.

and trading surplus or deficit, of
the whole of the British fire insurance companies,
tariff and non-tariff, for the past ten years, They
are taken from the Revenue Fire Insurance Charts
published by the * Finance Chronicle "

Net Commission
Year. Premiums. Losees. and Expenses. Surplus.
£ % % £ %

1891.2 17,696,000  61°44 32:72 1,026,000 584
18923 19,194,000 6658 3242 191,000 1:00
18934 18,859,000 6886 3244 —~236,000 125
18945 19,212,000  57:00 32:86 1,946,000 10°14
1895 6 19,290,000 5661 32.89 2,026,000 10-50
1896 7 18,884,000 . 56:10 2406 1,860,000 984
1897 8 19,107,000  56+41 3444 1,747,000 918
1898-9 19,138,000  59-72 3487 1,045,000 64l
1899.0 20,220,073 6221 34°09 656,914 3.70
1900-1 20,590,496  60°06 34-20 1,180,448 8.74

192,210,668 6048 3366 11,442,362 595

The *“ Searchlight” remarks on above: ** A net
trading account suiplus of §5.95 per cent. cannot be
called a large or unfair profit. As a matter of fact,
however, the actual profit was not so great as this,
for, with the premium income increasing during the
period by three millions sterling, at least one million
sterling has to be deducted from the surplus shown
above to cover the additional unexpired liability
involved in the increase of premium income. We
should like to have a list of the rate-payers in Crip-
plegate who are content to work for a similar profit
on their turnover.

* The petitioners quote fire insurance profits as
amounting on an average to 22 per cent. of the
share capital. The paid-up capital of the whole of
the fire offices, many of which transact life, accident
and marine business, is £8,591,970. But we hardly
imagine that business men, intrusted with the form-
ation of a municipal insurance scheme, would call
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interest on accumulated reserves—reserves which are
necessary, and which the companies must have—a
profit in the sense that it is to be taken into consider-
ation in fixing present rates. And the trouble about
municipal fire insurance schemes is that they will all
have to start without any reserves whatever.”

—tme—

As foreshadawed by THE CHRON-
ICLE, the U. S, Senate has ratified
the Hay Pauncefote Treaty by a
rate of 72 to 6. A vote so nearly unanimous indi-
cates the passage of the Bill for construction of the.
Nicaraguan Canal, which it will be wise to push to
completion while times are prosperous, if they last
long enough. It will take 8 years to construct the
Canal. The new Trcaty reads :

‘The canal shall never be blocaded, nor shall any
right of war be exercised, nor any act of hostility be
committed within it.”  All adjuncts of the canal “in
time of war as in time of peace shall enjoy complete
immunity from attack or injury by belligerents.”

Some of the leading American papers take a sane
view of this matter; the “N. Y. Bulletin,” for instance,
says: “Great Britain in waiving rights which were
obnoxious to the United States, she has waived the
shadow to secure the substance.” All the rabid pro-
Boer papers are shouting that “Great Britain has had
to back down,” and “cringe,” to the States, owing to
the weakness caused by the Boers! It is pitiable to
sce the American Press so lacking in dignity and
intelligence.

Canal Treaty.

——a———
9. & Sepslatien The amount of life assurance
and Life Assurance, P¢r head of the population of
twelve American States is
given in the United States “ Investor,” the States
selected being those which have largest amount of
insurance in proportion to the population. The total
outstanding life insurance and number of persons in
the States according to the census of 1900 and the
amount insurance per capita are show below ;—

Insur,
State, In force. Population, cap.
New York,......... $1,342,903,736 7,268,009 $184 77
Massachu’ts ....... 480 961,808 2,805,346 171 46
67,681,879 428,556 167 89
43,788,218 218,713 168 51
836,034 510 6,301,365 132 68
63,302,350 539,700 117 44
26,850,907 243,289 110 49
37,643,035 143,641 109 46
98,749,330 908,365 107 76
432,802,212 4,157,645 104 11
. 491,699,232 4,821,660 101 97
" 18,666,150 154,736 100 €56

If we take 5 as the average per fumily’the above
figures show that the life assurance per family
in above States ranges from $503 to $923. Con-
sidering that large numbers of policyholders are
carrying life assurance for sums ranging $5,000 to
$50,000 and upwards, the above averages seem to
indicate there being a wide field for extending life
assurance in those States.
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THE MUTUAL RESERVE FUND SHUT OUT OF
MARYLAND,

The State Insurance Commissioner of Maryland,
U.S., has refus:d to allow the Mutual Reserve Fund
Life Association to conduct business any longer in
that State. This step has been taken after a pro-
longed enquiry into the business methods of the
Mutual Reserve, and hearing * numerous complaints
and enquiries as to the way and manner of its con-
ducting business and as to the financial standing of
the company.” The Commissioner says, * The facts
show such a state of affiirs as renders it absolutely
necessary, if we dedire to protect the interest of
policyholders and would be policyholders in this
State, that 1 should notify you of my intention to
refuse to issuc a license to your Company to do
business in this State for the next year, unless your
action in laying liens against the old policyholders
shall be reserved.”
give the facts developed by his investigation of one

The Commissioner proceeds to

case as follows

“E. D. Buckman secared three policies in your
Company in May, 1884 His assessments at that
time were $3.75 on each thousand every two months
or $12.50 per year, with $2 00 annual dues.  Some
two years later the assessments were increased to
$5.03 In 1895 they were further increased to
$9.03, in 18,8 to $15.50, in 18509 to §18.47, in
1900 to $20.04, in 1601 to §$21.76, every two
months, or $130.56 annually on each thousand
dollar policy.  According to a table furnished us by
counsel for your Company, if Mr. Buckham lives
five years longer he will be compelled to pay in cash
an ad littonal $1,000.  1f he dies in a short time you
have notified him that a lien for $455.60 will be
deducted from the face value of the policy. He has
already paid to your Company about $2,800 on the
three policies,

I can scarcely believe that if Mr, Buckham or any
other policyholder had understood in the beginning
that they wou'd have been subjected to such
pumerous  increased  assessments and  that you
claimed the nght to place upon each policy a lien
amounting to nearly one-half the face value of the
policy, that they would have secured insurance in
your Company. These largely increased assess-
ments and the laying of this large lien is a virtual
confiscation of the policy.  In doing this you claim
to be acting within your legal rights.  This may be
tiwe, | do not undertake to scitle that question.
It seems clear to me, however, that a Company
whose financial condition raquires such action to be
taken 1s one that | can very well afiord to say shall
not do business in this State,” '

The above is a very serious indictment, the force
of which is heghtencd by
adding .

the Comumissioner

*“You have a number of old policyholders who
have been paying their money into your treasury
for some twenty years, and now when they are too
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old to secure insurance anywhere else, you jump
their assessments to nearly six times what they werc
originally, and in addition to that levy additional
assessments and lay a lien on their policies of nearly
one-half its face value. This action upon your part
has had the effect of forcing out your old policy-
holders who find themselves unable in their old age
to bear such heavy burdens. The money they have
paid in with the idea that they were protecting their
families, and laying by something that would help
them in the event of death is thus swept away and
lost to them forever."”

The Baltimore underwriter's comments on the
Commissioner’s action read : It is not necessary
to enter upon any discussion of the “lien " feature
introduced by the Association, If it is legal, it
brings ruin to the policybolders, and without the
“liens,” bankruptcy of the Association would be
inevitable. Take either horn of the dilemma and it
will be apparent that the charter of the Association
ought to be revoked, The Insurance Commissioner
of Maryland has taken the only course by which he
could protect the people of the State from the
practices of a Company which seeks future solvency
by wrecking the prospects of present policyholders.
He is to be commended as well for this action as for
the patience with which he has investigated this
matter.”

In connection with the above members of Fra-
ternal Assessment Insurance Societies might study
the following figures with profit if not with pleasure.
They show, says “The Insurance Press,” how the
membership of the Royal Arcanum is increasing at
the higher ages:

Ages
26 yewrs cr under....
A0 years. .. i aeien
ENEET. 1 LI
40 YERTS. . ooiannnnes
45 yeurs. ..o ieiine

55 years . .oiaivnnnnn
60 years and over.... 7,081 BI79

1896
9,949
5,831

1897, 1898,
8,80 7,107
5,774 5,201
7,134 6,376
7,146 6,918
5,085 5,661 5873 6,344
3,019 3,194 3,459 3836
9,300 10,602 11,871 13,456

1599, 1900.
7,269 10,270
BOSL 5,45Y
6,087 6,676
7,018 1,715

——————

ONLY KIND OF MUTUAL FIRE INSURANCE
WORTH A PICAYUNE.—The only kind of mutual
fire insurance that amounts’ to a picayune is to
organize fire companies, equip them with the best
class of modern apparatus and appliances and pro-
vide an ample water supply, sufficient to cope with
an extraordinary large blaze, with the requisite
number of attachments, Then, whether there are
fires or not, let the companies keep in practice by
drills at regular periods. One large conflagration,
without fire protection, will cost many times more
than the money that would be expended in being
prepared to meet emergencies, and the loss would
be irrecoverable, particularly if dependence had
been reposed in the usual run of mutual fire insur-
ance companies,.—* American Fireman.”
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Ialances | | wi . Balances,
Tuly 1 | Banks | Withdrawals.| June 30, Total
Cash. Interest. Total, |
196768, 1868.
¢ s $ ot £ ols, £ ot
939 37 213,446 37 ....Post Office... 204 N\i R 218,446 37
23,152 50| 572,150 86 ... Halifux, N. S.. 2,150 %
40,925 15 908 9»7 99 vu. New Brunswick.....
l,l.".'-_OIﬁ =6 505 501 3 67,017 02| 1,994,565 22 I, ""4 b .’2
— 1878.79. o
1878
5 1,973,243 000 110,912 56 4,535,639 59 ..., Post Office..... TR T4,838,639 59
234,565 42 8,383 35| 432,169 52 ... TOronto..sen . 4
105,157 85 2,040 41 151,706 09 .... Winnipeg . -
‘.' 200019 35/ 1,974,767 19 91,867 39 4,276,643 93!, veeNOVS BOOUR »rssvs b6 4,276,643 93
TOO 196 360 979 869 24 68,800 24 2 ’Wt 655 84 ... New Brunswick... ‘ STEol I.Tli’ TSl B0 2,84 6565 84
I 110,511 681 920,790 56 66,108 7 2,1!7,4” 21 ... British Columbin ....vve| 935,008 35 1,179,402 86/ 2,117,411 21
ITLOTE 35 331,450 00 15,374 92| TIT,899 27 ... Prince Edward Islind.... 297,730 08 420,169 19 .|7 |90 27
ke ) adni il e PRIt o
07,013 :L&‘ 6,622 533 26 353,577 Sl' 15,373,124 45 6,165,441 25 9,207, (wl 20 I )
| | e — 188556, e e

1883,
15,000, .10

3l
V6
7 ui
()
|
i 'l9l
090 ..lol

7,645,227 00
407,651 93
599,668 70

3, I0‘i 668 8

1,518,689 61

L179,714 31
691,605 30

607,075 38
32619 02
20,782 65

311,454 88
199,642 25
3,669 83
71,316 55

23,342,842 69 ....Post Office
1,250,356 5% ....Toronto.
1,316,378 79 ..., Winnipeg .

11 0!0 177 4 ....Non 3eum

3487077 13 ... British Columbit........
2 526,112 44 .... Privce Edward Island. ...

15,158,295 74

1,335,620 56

49,472,992 69,

‘ll M'l O
788,048 79
ﬁ.‘ll‘.’,Tl.'l b8
1,498,275 14
247,616 22

6,889,541 28
117,897 18
234,790 50

1,068,430 53
797,091 14
281,365 4%
358,959 49

734,430 89

20,221 87
26, 1026 97

258“7 03

302,837 42
34 335 56
72,019 51

1890.91

20,614,625 66

797,477 29
1,075,691 05
9.316,026 35
'll.orz,:;u 15

vees Post ()ﬂlce

Toronto..

. Winni

.Nova Seolll

«os New Brunswick..

vss British Columbia . &
.. Prince Edward Island....

ere veee

[

-

|
| 1856,

6, I~k 170 60 17,159,472 09{‘2l 342,842 69
498 SR7.662 85 1,250,556 59

| 891,742 70] 1 uﬁ,:t‘m 79

| ~.w:x.|z| 03 ll,0|1l,l':7 41

5,492 345 93] 6,540,047 64

2180127 s1| 3,487,077 13

1,960,438 41 2,526,112 44

a7 l.l)‘llt‘- 49,47:

2 0u2 69

12,299,178 81

1~‘l|

7,875,977 67/ 21,.
230,701 24 o
221,691 93
1,921,677 24
1,070,782 11
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454,466 01
12,709,039 74 39,400,026 16 5

'n'm. 026 35

012674 156
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58,695 22

% "OI MY 1
5,041,592 01
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52,109,062 90

1899
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275,047 02 '.'IR.:lol B0 1185548 32
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m
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KO8 265 16
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RS SE——
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& Mr. Hardy, the eminent actuary who went last
year to Australia to carry out the valuation of the
Citizens' Life Assurance Company, was entertained
by the Directors at a banquet held in h's honour.
It will be no surprise to those who have conversed
with Mr, Hardy that, in a speech at this function,
he expressed himsell with a felicity of diction and
force of thought far beyond the average of public
speakers. The following passages are of more than
passing interest

“ After many peregrinations 1 happily find myself
once again with my own English-speaking race, and
one, moreover, distinguished by the same mental and
moral characteristics and the same stability as 1 left
behind, 1 observe the same inextinguishable love
of civil and religious liberty, the same confident dis-
trust of that odious system of paternal government
and the same confident trust in the cooperation of
the people in the administration of public affairs.
Please do not consider me to be an Imperialist in
any vulgar sense. The magnificence of the British
Court, its historic Parliament and its ancient gra-
duated hierarchy of ranks do not impress me.
Neither does the glittering panoply of its many-
kinned citizen army, with all their heroic achieve-
ments, dazzle me. The irresistible force of our
overpowering navy does not awe me. These are
mere human incidents; they give life and colour to
the picture, but are not the substance. But what
does impress me, and what will impress itself upon
history, is this magnificent spectacle of the growing
consolidation of a great people, united not so much
by positive law as by free consent; whose standard
of life and morals is identical, whose methods of
government are everywhere liberal, and whose ulti-
mate ideas are framed in accordance with the lofty
principle of eternal and unpurchaseable social and
political justice.”

That is eloquence of a hizh order, being lofty:
dignified thought, statesmanlike insight into a great
principle, earnest conviction expressed in phrases
that are full of movement and life.

A contemporary in quoting the above remarks :

“if Lord Macaulay could read this he might with-
draw his remark that * mathematics is no trade for a
gentleman.'”

Lord Macaunlay died some years ago, so he will
not have the pleasure of reading Mr. Hardy’s speech
nor enjoy the opportunity of withdrawing the very
foolish words imputed to him by * The Policyholder,”
“ Mathematics is no trade” for any one, gentleman
or otherwise. If Lord Macaulay ever uttered so
silly a remark he must have been in a jocular mood.
Lord Macaulay had intimate friends whose mathe-
matical talents were their source of income, We
cannot believe that he intended to reflect upon them
or upon any professional mathematician.
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THE SOVEREIGN BANK OF CANADA.

The provisions of the Bank Act of Canada pru-
dentially restrict the establishment of new banks to
such as have a substantial amount of paid-up capital.
Hence the rarity of new banks here as compared
with the United States, hence also the remarkably
few retirements of banks in Canada from insufficiency
of profits or excess of losses. Although the volume
of business done by the banks has more than
doubled in the last ten years, there are fewer banks
in operation than in 1891, and the increase of bank
capital in that period, that is between December
1891, and December, 1901, was only $6,334.ooo:
which was an enlargement of 10,3 per cent. The
development of Canadian trade, shown by the
doubling of banking business, led to a movement
some time ago for the organization of a new bank
which was decided to be incorporated as *“ The
Sovereign Bank of Canada” The promoters
selected as general manager Mr. Duncan M. Stewart,
whose experience had been gained in the service of
the Bank of Commerce, and later as inspector o)
the Royal Bank of Canada, formerly the Merchants'
Bank of Halifax, Mr, Stewart had acquired some
experience also in the United States. The work of
organization has been very quietly conducted, but
so successfully that when the stock now issued has
been paid up, with the premium thereon, the bank's
position will be: Authorized capital, $2,000,000 ,
paid-up capital, $1,000,000; reserve fund, less
organizing expenses, $250,000. The decision of the
promoters and provisional management to com-
mence business with a reserve fund equal to about
25 per cent, of paid-up capital will be generally
commended. The enterprise has met with favour in
New York, Boston and Chicago where a large
amount of the bank's stock has been sold. A New
York banker will act as one of the directors and
two American financiers will act as an advisory com-
mittee to pass upon the business of the bank arising
in the United States. The eminent bankers, Messrs.
J. P. Morgan & Co, New York, will act as its bank-
ers and correspondents in that city, London and
Paris, The Standard Trust Company, New York,
will also act as the bank's agents in New York.
The president will be Mr. H. S. Holt, Montreal;
and his co directors, Messrs. A, A, Allan, Randolph
Macdonald, John Pugsley, Toronto; Senator D.
McMillan, Alexandria; Senator Peter McLaren,
Perth; Sir Melbourne Tait, Montreal; Archibald
Campbell, Toronto Junction, and Henry R. Wilson,
New York,

The Sovereign Bank will commence business in
his city, Toronto and other places in a few months,

———————— ;

MR, GORELL has been re-clected a director of the
Norwich Union for a term of 3 years, at the end of
which he will be 100 years old,
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AN AMERICAN RAILWAY PRESIDENT ON
BANKING AND CANADIAN BANKS

At the recent Convention of the American
ankers' Association, held at Milwaukee, one of the
ablest addresses was made by Mr, A. B. Stickney,
President of the Chicago Great Western Railway
Company. He claims the right to discuss banking
Jquestions before an audience of bankers because of
his having, * for 2§ years, been actively engaged in
the banking business in many of the principal cities
of this country,” My experience, he said, has been
on the “outside while a banker's experience is
gathered on the inside of a bank counter.”

Mr. Stickney added :

“There are two points of view, but the fundat
mental principles of the function of the bank mus
be studied from a broader point of view than the
experience of any one person, be he customer or
banker. The modern commercial bank has been
evolved from the experiments and experiences of
more than 200 years, and he who would have a clear
conception of its possibilities must add to his own
experience a knowledge of the history of its evolu-
tion.”

“Behind a bank counter” is where a view is
obtainable of the working of the machinery of one
bank. The standpoint, however, does not afford a
comprehensive general view of the working of a
banking *system,” nor does it reveal the principles
upon which that system was founded, or those by
which it is controlled. Such a position does not
enable an exclusive study to be made of the com-
parative workings, and principles, and records, and
history of other banking systems, or of the economic
movements and phenomena out of which banking
arose, or those by which the business of banking is
sustained.

There is a philosophy and a science of banking as
well as a technique. A pianist may be a clever
executant, but he may remain all his life wholly
ignorant of the evolution of the instrument he is
plaving, the germ and promise of which was in the
acoustic phenomena displayed by the first vibration
of a stretched string. So operative banking may
be conducted with skill without even long years of
experience conferring even a gleam of knowledge
wider or deeper than suffices for keeping up a round
of technical routine, So with insurance. One who
is engaged in insurance work of a routine, mechani-
cal nature, in which he is an expert, may yet be
quite in the dark in regard to actuarial and under-
writing principles, as well as wholly unacquainted
with the past records of insurance.

Mr. Stickney, as President ot a railway, is made
amiliar with financial questions, the handling of
moneys and securities, and the negotiations of loans
and exchange. Such experiences give wide knowl.
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edge of practical banking and enable the whole
range of financial questions to be studied with
trained intelligence. We give his views of the
banking system of Canada as those of one whose
judgment is worthy of special respect. Mr. Stickney
denied there being any American banking system,
as a system means: ‘“a whole plan or scheme con-
sisting of many parts connected in such a manner
as to create a chain of mutual dependencies and
supports,” Such a plan does not exist in the States,
as all American banks *“are local and independent
institutions,” a condition which leads “each bank to
prey upon the other banks,” and to “do unto the
other banks what you know they will do unte you
—but do it first.” He proceeds to show how the
British system * eliminates one of the most danger-
ous features of American banking in times of panic,”
by the Bank of England holding the gold reserve
of all the banks, so the *scrambling and competing
for money " is confined to one bank.

“In the panics of 1890-1893 when bank after
bank failed in the Unitsd States, and all the banks
in New York suspended payment, there was not a
bank failure in Great Britain. And more, there
was not a day when any bank in Great Britain
refused to extend its usual credits without unusual
restrictions, except for about a week in 1890, at the
time of the Baring's failure, when they put the brake
on to extent of raising their interest rate to 6 per
cent.”

In answer to the objection that the situation is
different in a vast area of sparsely settled country
like the United States, Mr. Stickney said :

“ Along our northern boundary stretches a country
from ocean to ocean, much more sparsely settled
than the United States. Canada possesses a system
of banks. In Canada the same commercial condi-
tions existed during the last panic as in the United
States, but only two unimportant banks of the
isolated and independent order went into liquida-
tion, and not one of their systems of banks in
Canada excited suspicion as to its solvency, and at
no time during the panic did any of them suspend
the banking function of swapping credits with
customers,

In 1893, 1894 and :895, when the great banks of
New York dared not extend their credits a cent, the
Canadian banks advanced millions to move the wheat
crops of the States of Minnesota and Dakota. little
Canada, with scarcely § millions of people, occupy-
ing the stingy fringe of perpetual ice, with meagre
agricultural resources, few mines and only rich in
her forests of timber, was able to loan the credits to
move the abundant harvests of Minnesota and
Dakota, solely by reason of her system of banking.”

Mr. Stickney went on to deplore the fact that
the great American Republic ‘“played second
fiddle " to Canc ia!

Such a tribute to our country is so generous as to
render it distasteful to criticize the disparaging
remarks which accompany it. But we do so out of
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bare justice to the Dominion. So far from Canada
having * meagre agricultural resources,” she has the
most extensive and richest agricultural resources on
the face of the carth.  No nation has such a breadth
of the highest quality of farm lands as Canada.
Nowhere is wheat grown equal to Canadian, nor
can barley, nor oats, nor potatoes, nor apples, nor
tomatoes, be grown elsewhere of the high grade of
Canadian products. Canadian cheese is the best
made in any dairies, except a few in England, and
we run those a very close race.  As to our having
“few mines,” let the Yukon, the Kootenay and
Nova Scotia districts mineral
resources are unsurpassed.  As to Canada * occue

answer, whose
pying the stingy fringe of perpetual ice,” we admit
the “fringe " but deny the “stingy.”  Mr. Stickney
gives two scts of facts which are irreconcileable.
How can Canada be a “stingy " country when she
is able to “advance millions to move the enormous
wheat crops of the States of Minnesota and
Dakota”? Canada must be extremely liberal in
means as well as generous in disposition to be able
“to loan the credits to move the harvests™ of two
foreign States indeed! Why Canada
must be an El Dorado in wealth to have a surplus

“ Stingy "

of monetary resources equal to the financial task of
moving two foreign harvests as well as her own!
As to Canada being “little™ and having “scarcely
§ millions of people,” Mr, Stickney is wrong by a
million, as our population is nearer six millions than
¢ milllons. He is wrong also as to the size of
Canada, for *little”
3,053,046 square miles, whereas the total area of the
United States is only 3,616,484 square miles. The
Dominion of Canada contains 17,914 more square
miles than the entire continent of Europe and could
sustain a larger population were all its agricultural
lands cultivated,  Our critic must know that * little
Canada” is bisected by the longest railway in the
world,

Mr. Stickney's interesting and flattering com-
parison between our banking system and that of the
States is highly appreciated.  His paper shows wide
reading, a capacity for generalizing, and, though not
free from crror, it was a valuable contribution to the
Milwaukee Convention of American Bainkers. We
beg to thank Mr. Burn, general manager of the
Bank of Ottawa, for drawing our attention to M
Stickney's remarks

S ewe
RETIREMENT OF THE CITIZENS INSURANCE
COMPANY, OF NEW YORK.

The Citizens' Insurance Co., New York, has
re-insured its risks with the Phenix of Brooklyn.
The losses of 1901 were so heavy as to compel its
retirement, after a carcer of 66 years. The com-

Canada covers an area of

g
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pany has always met its losses promptly and con.
ducted business generally with credit, The President
Mr E. A, Walton, was highly esteemed by under.
writers who, on several occasions, had elected hin
President of the U. 8. National Board of Fire
Underwriters, The policyholders are reported to
be amply secured, retirement having been decided
upon in order to avoid any chance of their interests
being jeopardized by further losses this year,

S e
THE LATE MR. WALTER 8 LEE

By the death of Mr. Walter S. Lee, Toronto
loses one of its most valuable and most respected
citizens, Mr. Lee, while diligent in his own business,
was equally so in public business associated with the
well-being of the city. He was just beginning to
feel some relief from the strain caused by the amal-
gamation of the Western Canada Loan & Savings
Co., of which he was managing director, with the
Canada Permanent, the Frechold and the Ontario
Loan Company, of which new organization he took
charge. He had served as director of the Toronto
and Nipissing Railway, of the Industrial Exhibition
and of the Confederation Life. He was for some
years chairman of the Toronto General Hospital, in
which he took great interest, was an active member
of the Board of Trade, a Public School Trustee
and Chairman of the Collegiate Institute Board.
Besides these public positions Mr. Lee was promi-
nently associated with social, ecclesiastical and poli-
tical organizations, wherein his genial manners and
sound judgment made him highly popular. Toronto
has had few sons who have so wisely or so assidu-
ously worked to promote her interests as Walter
S. Lee. To him also Canada owes much for services
in the national interest and for a lofty example of a
public.spirited citizen,

——e e

FOrR MANITOBA AND THE NORTH WEST TERRI®
TORIES, the census returis are now practically com’
plete.  Manitoba is shown to have a population of
254,303 or 7,838 more than the Province was cred:
ited with in the first bullctinand 101,796 in excess of
the population as taken in 1891,

The population of the Territories is now placed at
159,248, which exceeds the figures published in
August by 14 248, and is 92,449 ahead of the returns
in 1¥91. The details in both instances are as follows :

Manitoba :—Brandon, 39065; Lisgar, 44,952;
Marquette; 35,513 ; Provencher, 24,834; Selkirk.
32,556, Macdonald, 37,043; Winnipeg, 42,340
Total, 254,303

The Territories :—Aberta, 65,926; Assiniboia East,
49958, Assiniboia West, 17,692 ; Saskatchewan,
25672 Total, 159,248,

,,__..____.—___—_—h-——.‘_—_—_j
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PROMINENT TOPICS.

After giving Captain Wolvin the cold shoulder
the Harbour Commissioners are showing an inclin a-
tion to re-open negotiations with him regarding the
crection of an elevator.  President, the Hon, Robt,
Mackay, was authorized at a meeting held on 8th
inst, to inform Capt. Wolvin that, as the sites
leased to the Conners' Syndicate were now free and
the contract cancelled, the Harbour Board was open
to negotiate with him respecting his proposal to
build an elevator, etc.  Mr, Crathern is inclined to
treat the affair on a liberal scale if they could arrive
at something like the arrangement they had with
Mr. Conners, a guarantee of a certain quantity of
grain, or its equivalent passing through the port
It Capt. Wolvin would find the money to build
clevators and freight warchouses on the Windmill
Point basin site, and undertake to pass a given
quantity of freight and grain through the port,
Mr. Crathern would be inclined to pay half the
interest.  His views were that ;

* Ifthe Harbour Commissioners put up an elevator
they would have three or four plans before the
Minister Public Works before they got his approval,
If Captain Wolvin put it up all that the Commis-
sioners would have to do would be to get the per-
mission of the Minister of Public Works to pay
Captain Wolvin a sum of money in consideration of
his doing this."”

This statement forcibly illustrates the aukward-
ness of having our Harbour under dual control, to
provide a remedy for which is a difficult problem.

As the Minister of Public Works declines to
approve of Mr, Jamieson's elevator plans no con-
tract can be entered into for the erection of the ele-
vator as proposed, which is another illustration of
the delay caused by the Harbour Board not having
absolute authority to carry out the works essential
for the accommodation of shipping and necessary
for the development of the business of this port.

The report of the Secretary of the Harbour Board
shows that the wharfage revenue for 1900 was $256,-
§76, while last year it was $249,488, a reduction of
§7.088 in 1901, If, however, the rates last year had
been as high as in 1900 the revenue would have
been $44,511 in excess of 1900.

- ® 3 - ®

Messrs, John Torrance, Harbour Commissioner,
John Kennedy, Engineer and David Seath, Secre-
tary, are now on their way to Halifax, St. John, New
York and other ports, to investigate the scales of
charges in force, and cognate matters,
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The Harbour Commissioners, Quebec, have ac-
cepted the proposal of Captain Wolvin to erect an
elevator at that port. The celerity with which the
negotiations at Quebec were conducted to a com-
pletion contrasts strikingly with the prolonged
delays that have occured with similar negotiations at
this port. Whether Quebec has been more rash in
its quick ness than Montreal in its slowness we do not
pronounce, but the prompt action of the ancient city
is worth noticing, as it evidences such a revival of
energy and enterprise as will probably develop a
degree of competition with this port that will render
it necessary for quicker and more energetic action
to be taken in pushing forward the harbour improve-
ments,  Prestige, acquired standing, natural ad-
vantages are strong points, but their value may be
scriously diminished by negligence, by dilatoriness,
by lack of up-to-date energy and enterprise, Quebec
is evidently in for a great struggle to develope its
shipping trade. Montreal cannot afford to look on
with indifference,

The re election of Mr. Oliver Howland, K.C., as
Mayor of Toronto was no surprise to the citizens
however much it may have been to his opponent
Mr. W. F. Maclean, M.P,, proprictor and editor of
“The World.” Both are of the same political party
though family differences have broken out in the camp
Mr. Maclean was handicapped by several matters.
He was his own candidate, having put himself in
nomination without any requisition ; he is a member
of Parliament, which many of his friends consider an
insuperable objection to his taking any other public
office ; he had antagonized a large section of the
citizens by his advocacy of Sunday cars; he had
offended others by attacking a distinguished mem
ber of his own party for secking the mayoralty
while in Parliament ; and the platform he relied upon
for success, viz, cheap railway fares, municipal
ownership of gas works and other services is not yet
sufficiently popular to offset the above drawbacks.

Mr. Robert Reford, the prominent ship-owner, is
evidently “the man for Galway.,” He has become
convinced that the needs of the commerce between
this continent and Great Britain, and Europe, can
only be satisfactorily met by a line of steamers run-
ning from this side to Galway, in connection with
railway cars across Ireland which would be trans.
ported on enormous ferry boats to Holyhead, where
the trains would be run off these colossal ferry
steamers direct onto the railroad, and there be
distributed according to the destination of their
freight and passengers. Such a service would en.
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able passengers and freight from Canada to be landed
at Galway after only 3 days on the Atlantic, and
from Galway any city in England could be reached
in 12 hours. By this proposed service a traveller
would embark at Halifax on Monday morning and
reach London on Thursday night in time for a
late dinner. A person could leave Canada, spend
two weceks return to  Canada
within three weeks from leaving.  Of course, freight
could not be expedited as quickly, as the handling
would consume considerable time.  Mr, Reford isa
practical ship-owner, with very extensive interests in
a leading line of occan steamers, so his ideas are
to be taken scriously,

“at home” anl

The London “ Times"” has caused a mild sensa-
tion by denying and sustaining its denial by facts,
that the balance of trade has been turned in favour
of the United States. Whether a favourable or
unfavourable balance of trade is the better for a
country is not the question, which is simply this :
Have the United States been sending out goods to
such an extent as to have made Great Britain their
debtor? The * Times " says, No! and thus con-
tradicts a statement which has been the cause of
great jubilation and boasting in the United States.
It is obvious that the amounts owing fo the States
by England cannot exceed those due 4y the States
to England, if money is kept continuously flowing
out from the States to the old land.  The flow of
money is not from creditor to debtor, but from
debtor to creditor, and this has been the general
direction in which money and money's equivalents
have been going for a length of time past.  Some
American papers have been speculating on what
would be the result of the balance of trade keeping
up so heavily in favour of the States and against
England ; some indeed have seen in this condition
the sign of a coming day when, as onc paper said,
“ England would be a debtor at the mercy of the
United States” At present this condition is re-
versed, and the exports of the United States to
England go towards paying the interest and instal-
ments due on debts due to American creditors in
the old country.

Few Canadians are unacquainted with the great
reputation of the Hon.
Supreme Court ol Canada, who died at Ottawa on
7th inst, at the age of 88 years, “One of the
brightest of men" was said of him by Judge
McMahon, so was he also one of the most courteous

and kind,

Justice Gwynne of the |
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LONDON LETTER. .
Dec. 26, 1901,
FINANCE,

With Christmas over and the New Year at hand jobbers
and brokers are expecting better times. None of them
can 100k back upon 1801 with any feeling of achieved suc
coss. When it was not the war it was something else
and, generally speaking, the year has been a bad one for
the Stock Exchange folk,

: - . i - -
1 Dull, though the Stock Exchange week has heen in par-
| ticular, we have had one gensation. The few members of
| the House who were at the scene have been moved to in
| dignation by the fact that their gecretary has received
| an intimation from Somerset House, that in future when
‘, partly pald shares are transferred the stamp duty must
correspond to the full nominal value of the shares reckon
ed as fully paid. At present it seems that this brand new
rule applies only to transfers of shares upon which un
paid instalments fall due at fixed dates,

- - - Ll -

Lot me give a recent fllustration. A buyer has pald
$1.250 for $5,000 worth of stock upon which only $1.260
was then paid up. He assumed that $£6.25 would cover
the stamps required. Somerset House, however, insisted
upon the payment of a $25 stamp. The point will be con
tested In the law courts.

. . . . .

For the New Year we are to have pronounced activity
in South African mining shares. The view is generally
held that the war i to be over before the date of the Co-
ronation. and as the dropping of the curtain in the
Transvaal has all through been held to he the prelude to a
big advance in “Kafr" prices, the leading houses are al
ready aiding upon the assumption above mentioned.

In future the name of Harmsworth Brothers is to dis
appear, and the Great publishing firm mecomes the amal
gamated Press. Beginning about fourteen veats ago with
a small penny “scrans” journal, the Harmsworth family
now control papers daily and weekly, and monthly maga
! zines, have got Into parliament and hecome men of

vast wealth. The two great rival firms of whom the
same remarks may be made are C. Arthur Pearson, T
and Geo. Newnes, Ltd, All have huilt un great fortunes
on penny serap papers, and all are booked for peerages.

|

INSURANCE.

It may be news to many insurance folk in the Dominion
that there I8 something of a boyeott by insurance insti
futes here agalnst the clerks of non-tariff offices. A1l sorts
of lights are put upon them: theyv ecannot obtain full fa
cilittes for proper studies, and the Federation of Insurance
Institutes overlooks them in ite examinations. This sort
[ of diserimination is held by more and more people to be
| unjust and short-sighted.
| With sueh a enmbrous title as the Boroneh and County
Rurglary and Fire Insurance Company, Limited, is our
newest office floated. 1t proposes to sell defence and com
| pensation against loss and damage through bhurelary
| housebreakimg and fire. at the rate of one-eighth of on:
per cent. Such lengthy titles are a mistake. The Sick
ness. Accident and Life Assurance Association found it
necessary to turn over a new leaf as the Century Assur
ance Company, whilst the Credit Assurance and Guaran
tee becomes the Hritish Dominion.
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NEW YORK INSURANCE LETTER.

(Josstp ABOUT AFPFAIRS AND CONDITIONS IN AMERICA'S
INSURANCE CENTRE.

e tendency in this vicinity is still towards consolidation
i tre insurance. This consolidation has appeared in the re-
jrcurance by a ber of the c of large portions of
¢« lines in other corporations, and the prospect is that sev-
eri!l of the re-insuring concerns may retire altogether. This
wi! be regarded as a misfortune, because the facilities for

curance are none too large now, and not infrequently con-
corns of a doubtful character must be drawn upon to furnish
the required amounts of protection.

1lis tendency towards consolidation has not yet reached

the life insurance companies as an actual fact, but for a long
tme the air has been filled with rumours concerning the sale
o1 the control of several of the stock life insurance companies
of this city. These same rumours have been abroad hefore,
a0 nothing has ever come of them, but they are so persistent
and <o oft repeated that many people believe that a great
consolidation will some day be made embracing three or more
of the less important proprictary companies.

The list of estimates furnished by the life insurance com-
panies, as to the amount of their writings for the year, show
that upon the whole.considerable gains will be made.  The

creases will, of course, be largely accomplished by the five
or six leaders in the business. It is generally conceded, T be-
lieve, that more conservative methods are slowly but surely
Leing hrought into the management of the life insurance com
panies, and it has not come any too soon. It is true that no
companies of any consequence have been wrecked of recent
vears, but the best interests of policyholders demand a better
conservation of forces, and, if possible, a more economical
plan of conduct. It is good to be able to believe that reform
< actually on the way, if not already here, in the matter of
e nsurance management,

It is semi-officially announced that the Mutual Life Insur-
ance Company will place all its new commission accounts for
the coming year upon the flat brokerage basis, allowing no re-
newals upon new contracts.  This has occasioned considerable
airprise in view of the fact that the general tendency has been
i exactly the opposite direction. This may he merely an ex-
periment on the part of the Mutual Life, and, if so, f;nln n-
chined to think that it will be ready to abandon the trial at the
end of the first year.

So far as can now be seen, 1001 has heen a prnﬁl:lhlcmr
for the fire companies as relates to their experience in this
aity. There have been no large conflagrations and no other
excessive losses of any kind.  On the other hand, rates have
Leen steadily raised, to an extent, in fact, which has some-
times provoked criticism. This has so far enlarged the pre-
mium income that unless heavy losses are reported as occurr-
ne during the very last day or days of the year there will be
i extremely low loss ratio in the metropolitan district.

QUERIST,

New York, January 1, 1902,

- - eae

INCANDESCENT LIGHTS.

[k Emtor,—T have read with interest the letter from
C K. L. Jarvis, of St. John, N.B, in your issue of 27th

. with regard to fires caused through incandescent electric
ting, and beg to state that I had an almost exactly similar
coperience in Guelph, in January last, also in a dry goods
. where, from some cause an incandescent burner, hang-
o from ceiling in basement, directly over a long table up-
or which was piled a lot of stock, melted the brass burner
an ! the wire depending from ceiling sufficiently to cause the
buiner to fuse and drop upon table, where it did some $200

worth of damage to the stock, and, but for its early discovery

N

and prompt extinguishment by assured, would have soon re-
sulted in a serious fire,

I fancy these instances are caused by some defect in the
transformer thus allowing a heavier current to enter pre-
mises than these incandescent fixtures are capable of carry-
ing with safety.

Yours truly,
Cuarres D Cory.

Toronto, December 28, 1001,

—ea>e
CALENDARS AND DIARIES, 1902.

Hearty thanks are tendered for the following Diaries ard
Calendars for 1902,

The Anglo-American  Fire Insurance Co. sends a
pocket-book diary, so also the Ontario Bank. both of which
are neat and convenient, Messrs, BEastmure &  Light-
bourne's calendar is a card on which on the right hand is
an illuminated draped shield, with the {inscription,
“Memoria in Acterne,” V.R., Obiit, 1901; on the left, a clus-
ter of shields standing out in a blaze of sunbeams; this is
to commemorate the “Visit of the Duke and Duchess of
Cornwall and York to Canada, 1901." The Calendar bears
the names of the Ontario Accident, Lloyd's Plate Glass,
Registry Co. of North America, the Queen City Plate
Glass, ete., Co. The New York Lifo sends a pamphlet
containing its 57th annual report, ete. The coloured title
page is a very fine specimen of illuminating.

Warn Carespans.—The above are all quite small, the
following are for display. The Liverpool & London &
Globe is a study In black and white, which i8 now so
fashiionable with artists, The effect is severe but busi-
ness-like ; it will be like the undecorated American am-
bassador at a Court function, who is highly distinguished
by being alone in a plain style of costume. The Canada
Life card aims at clearness and sobriety of colour, the
prevalling tone being French grey or Dove colour, picked
out with white. The Guardian ¥ire and Life also eschews
gay colours, the calendar proper has white letters and fig-
ures on a gronnd of neutral tint. The effect 18 restful and
agreeable to the eye. The Compeny's name might have
been made more pron inent with advantage to the general
effect of the calendar, which will be a faveurite for usa,
though its colours are too modest to have much pletorial
charm,

The Royal Insurance Co. 18 nothing if not patriotie.
its picture illnstration represents o manly looking gunuer
of H. M. 8. Royal resting on a cannon, enjoylng a quiet
suioke, and above the picture are the Royal standard and
the Union Jack. The illustration is highly effective. The
Queen Insurance Co. appropriately presents us with a
portrait of Her Majesty, Queen Alexandra, and medallions
of H. M.'s father and mother, the King and Queen of Den-
mark. The portrait is artistically executed, Were it not
80 the picture would be too obtrnsive, hut the Queen has
features so heautiful and her nature 18 so lovely as to
give her face an enduring fascination. The Tmperial Life
calendar is assertive: it will challenge attention wherever
placed.  The filustration 18 composite, Britannia s re-
presented waving the Unfon Jack, and, apparently, calling
upon the whole universe and the powers of the air to nota
that the Twmperial 8 “First and Paramount ete. The
date card is devoted to advertigsing the Company’s elaims
to support. No hiding light under a bushel for the Im-
perial,

The Northern Assurance Co. must have had a glorfously
good year, for it has burst into song and cheering. The
illustration heading the date card represents a “group of
imperial soldiers and saflors of different races engaged in
singing God save the King! while over them floats the
Royal standard. The scene Is rather too exclting for a
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business office, as It moves one to join in the chorus, which
would be uuseemly. To cool off, we take up the Commer-
clal Cable Company's card, with its half-tones of blue,
green and red.  The main pleture shows the Hnes of cable
now owned by the Company. A natural sequence to the
Cable I8 Tha Ocean, which Accident and Guarantee Cor-
poration has fssued a card with a brilliant and  highly
eftective Illustiation of the Hovses of Parllameat, West-
minster. The colours purple and green harmonize and
make the Ocean's curd quite artistic.

The Confederation Life has adopted a new idea. The
dfsplay heading has a bachground representing a policy
of the company, over which, in strikiug red letters appears
the company’s title, flanked on both sides with shields in
bright green, and the whole surmounted by a very free
rendering of the Royal arms, with the motto changed
inte, “On whose Dominlone the Sun never sets” We are
not sure whether it 1= not a case of lese-majesty, or high
treason, to take such a liberty with the Royval Arms
but 1f 1t I Mr. Macdonald will eseape lghtly, for his well-
xnown loyalty will Lo an effective plea for lenlency. The
Caledonian 18 modest. but neat; it glves a drawing of
Pdinburgh Castle, and a dato card that is bright and
clear. The Imperial Fire retaine its well-known arch
Altogether this 18 a very pretty card, quiet Indeed. but
elegant, with a date card attached that s plain and dis.
tinet. .

The Western Assurance Co has adopted a colour scheme
for its NMustration which throws out the Company's title

with excellent effcet. The white embos ed 1ttes, with gilt .

edging. on a dark green ground, shine out as thoueh s
cially lighted. and though the colours are strongly ccn
trasted there Is no glare. The Unfon Matual's eard has
been already noticed.  The lghthouse rock scene s «f
feetive and pleturesque. The date eard has special and
unique merits. an has Leen pointed out  The Berlin Mu
tual fssues portraits of the Prince nnd Princess of Wales
which render its ealendar quite attractive. The Stunstend
and Sherbrooks Mutual Fire provides a bright date card.
accompanied with a picture of its head office, Sherbrocke
The “News' and Eastern Townships “Advocate™ has a
show card, nicely executed  The Natlonal Trust Co
gives a drawing of its ofMees at Toronto, Montreal and
Winniveg, Messra. Morton, Phillips & Co. stationers co
not indulge in much colour; thelr eard 18 neat, handy and
useful

Messra. Bennallack & Co. lthographers, have favourel
us with an {lluminated eard of erest artistic merit, th»
execution of which reflects great credit on the firm.  The
sddress of the Kine 18 given on his accession to the
Throne. This s surmounted by His portrait around
which the colonial flars are erouned richly emhlazonod
with the flluminated shicld of Canada and of Cape Cnl
ony. A flora! and ribboned border contains the names of
all the Imperial Coloniale. This card s &n honour to
Canadian artistic workmanship,

The Ontario Accident Insurance Co and the Lloyd's
Plate Glass each have fssued a calendar conspicuous for
neatnoss and the purity of tne colouring

- -

PRIVATE ENGLISH LETTERS speak of the winter
to middle of December having been the coldest and
most disagreeable in 20 years. Persons residing two
miles from a large English city were unable to get to
bnsiness for several days, owing to a snow blockade.
Having no sleighs, locomotion is difficult when
snow falls heavily,

\
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PERSONALS.

WE REGRET TO ANNOUNCE the death of Mr.
Robert O'Hara, who was well known as counter
clerk of the Royal Insurance Co., of this city. M:.
O'Hara was in the office on New Year's Day, but
teeling unwell he left carly. It was discovered, .in
a day or two, that he had contracted pneumonia,
His death took place on the 4th inst, at the
age of 26 years, His death is greatly regretted by
the managers and staft of the Royal, with which
company he had been connected for the past eleven
years.

Mk, HENRY LYE, the well-known insurance ad-
juster and accountant, paid a call at this office on
Sth inst. Mr. Lye is arranging to settle in Van
couver, B. C., in order to be with his son and watch
him * grow up with the country.”

Ex-ALDERMAN CUNNINGHAM died suddenly in
in this city on the 6th inst., much regretted by a
wide circle of friends.  His death is the third named
in this issue, cach of which took place as the result
of a chill taken by impradent exposure to the cold.

Botes and Jtems.
At Home and Abroad.

GREAT BriraiN has bought 500 tons of Cana-
dian flour from Lake of the Woods Milling Co. for
shipment to South Africa,

IN 1899 AND 1900 there were 1,684 children burnt
to death in Great Britain, 1,425 of them by fire
caught at open fire grates, Very pleasant such grates
are and healthful, but dangerous to children,

Tue NatioNan Fire INsurance Co. of Hart-
ford has reinsured the United States business of the
Netherlands Fire Insurance Company exclusive of
the Pacific Coast.

Tue YUKON* SUN," a Dawson City paper, comes
as a surprise, tor itis ditficult to realize that the place
has made such progress as this well-got-up and
richly illustrated news paper evidences,

A RESTAURANT KEEVER in London, Eng., had to
pay 45 to a customer whose teeth were injured by
snapping at a button which had found its way into a
beefsteak pie.  The judge said it was the duty of a
restaurant proprictor to see that “the food supplied
contained no hidden dangers.”  An accident policy
scems desirable for those who attend restaurants,

Tue EQUITABLE'S preliminary figures show sur-
plus larger than ever before, amounting to $70,000,-
000. The assets amount to $330,000,000, the new
business to $240,000,000, and the oustanding assur-
ance to $1,175,000,000. These items all show good
increases over corresponding items of the year pre-
vious, and are all larger than ever before in the
Society's history,
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CONCERTS, DINNERS, DANCES, CHESS CONTESTS,
iven by insurance officials in England, have been

ite numerous this season, Such a general outtreak
{ jollity seems to indicate the ycar having been
[ rosperous, or, were these festivities intended to
rive away the blues ?

TueE NEW YORK CLEARING HOUSE BANKS last
vcar showed the following rcturns as compared with
previous years :

Exchanges. Balances,

$3,664,645.140
2,768,643,649
3,011,618 021

$70,427 685 842
52,634,201,857
60,761,791,901

! 41,971,782,437

I8 33,427,027,471 2,014.366,319
I 28,870,775.656 1,792.6%6,481
159 20.841,796,924 1,959,0%1,019
| 7,807,020 1,635,499, 404

37,730 1,640,151,678
i, 202 1,887,087,262
33,749,322,212 1.614,331,028
37,458,607 609 1,728,687,127

THE AGENT OF AN ACCIDENT COMPANY filled up
an application for a man who signed it without
reading what had been filled in, some of which was
false ; claim being made under the policy, it was
contended that the company was bound by its agent’s
acts, This was not allowed by the Court, which
held that, if a person choose to sign a document
without reading it, or knowing its contents, he is
held by it. In this case, as the application form
contained false statements, the policy was declared
void,

Tue HARTFORD FIRE INSURANCE COMPANY'S
statement for 1901 announces total assets of $12,-
220,076, including a reserve fund of $6,798,504 and,
net surplus of $3,0c0,855. The net premium income
during 1901 reached the remarkable total of $9,653.-
783, which has never before been approached in the
United States and Canada. One of the most pro-
minent features of the Hartford's statementis its
enormous reserve fund, absolutely pledged to protect
the policyholders and which cannot be divided, as
in the case of a surplus,

The Hartford's ledger figures for 1go1 are as fol-
lows 1=
veenes s oo $11,614,027
oo vesees 1,960,244

. $ 9,653,783
i L

(ross premiums,
Cancellations, ,

Net premiums. ..
Expens@ece. oo cosssssnsee

599

Netretutns, . o cocove consnn oot qannes .
Losses paida s sane sovnsssaninnss sossnssniaannos
Net ainseeees sasane “eessesets sesssssane s eessane
[nierest, dividends and rents...... ORI RNBED SLAIAN

s l.:u'.s,N_Té

I'he net premiums, interest, dividends and rent
amounted in the aggregate to $10,028,122.63.

I veess of receipts over expenditures. ... ...

Tie UNITED STATES NATIONAL ASSOCIATION of
Lccal Fire Insurance agents recently took a vote on
the sole agency question, when according to the
“New York Commercial Bulletin: " “nearly fifty
per cent. of the agents addressed by ne National
Awsociation of Local Fire Insurance Agents on the

— R ]

multiple agency proposition have endorsed sole
agencies."” A correspondent of that paper remarks :
* The division of sentiment irdicated by this vote is
significant.  Apparently one-half of the local agents
are willing that the other haif should throw up the
latter's second agencies, but the latter half are not
willing to throw them up. A second agency ofa
good company is something to be prized in many parts
of the country in these days of re-insurances, amalga-
mations and retirements, and, even in more favoured
localities, perhaps the agents feel that they would
sooner keep a second agency of a reliable com-
pany than represent one of the mushroom insurance
organizations which would spring up to fill any
vacancy created by arbitrary reduction in the num-
ber of present agencies. The second agency question
will doubtless be settled in the same way as the ‘first
agency ' question—namely, an agent will resign such
agencies as are not of value to him and will keep
those that are.”

LAPSED-POL'T CY, lapst-pol'isy, n. [L. lapsus, mean-
ing to “let 'er slide.”] (From Rough Notes.) 1. A
policy that has run down because of lack of financial
lubrication. 2. An evidence of a man’s misfortune,
over-confidence or negligence. 3 A gross mistake. 4.
Altogether a lapsed-policy is a dangerous proposition.
In fire insurance it is known as an unrenewed expira-
tion, and is always followed by a fire (generally a
total loss). In life insurance the person whose life it
covered dies suddenly of heart failure or meets some
other style of death equally fatal, and the would-have-
been beneficiaries take the next Pullman sleeper for
the poorhouse. In accident insurance the fool-hardy
tempter of fate falls off of, onto, under, over, through,
into, against or down something, is blown up, kicked
down, mangled, wrecked, drowned or shot, or is
assaulted by one or all of his wife's relatives as soon
as his Nemesis discovers the fact. Note.—If agents
would impress this upon their clients more faithfully
there would be fewer lapses and a corrresponding de-
crease in the fire loss, an increase in the average age
of man and a diminished demand for court plaster
and surgical operations,

““ It is safer to have not insured

Than t® have a golicy that has lapsed.”’
' Hotiyre
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STOCK EXCHANGE NOTES.

Wednesday, p.m., January 8, 1902,

The past week has seen an active and buoyant
market in local stocks and quotations scored good
advances, Profit-taking sales and the weaker tone
in New York depressed prices from the week's
highest, but there is still a strong undertone to
the market. Dominion Coal Common was de-
cidedly the feature of the week'strading, both in
activity and in strerngth and the price at to-day’s
close, although under the highest, shows marked
gain for the week., Pacific was another strong
point and the price shows a good gain on a fairly
large volume of business. Dominion Steel Com.
mon has re-acted from the recent high level and
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trading during the week has been active in this
security. There scems to be a large demand for
the Bonds of this Conpany between 81 and 82, the
majority of the sales this week taking place at the
latter figure.  The recovery in Montreal Street no-
ticed last week has not been held and the price has
reacted several points, and there is an evident desire
to, if possible, depress this stock further.  The
trading in the mining stocks was inconsiderable, but
the price of Payne is decidedly eisier. Montreal
Power was quite strong throughout the week and
closed with a somewhat better quotation than a
week apo. It is said that a fair amount of buying
this weck has been for New York clients, The au-
thority for this statement, however, is not known.
Dominion Cotton touched 40'4 on actual sales,
the lowest price reached yet, Cable, which sold
down to 157, has recovered to 1634, this stock
should be cheap at about these prices.

The United States Steel securities were a large
factor in the New York market this week, especially
during the last few days. At one time it appeared
as if both the Common and Preferred Stocks of this
Company were to score a decided advance, but,
although a good gain was made, profit-taking sales
and the announcement of earnings for the three
months ending December 31 at §29.7§1,015, which,
although good, were not up to the extravagant ex-
pectations, were responsible for the reaction which
took place Ihe Company declared the usual
dividend on both the Common and Preferred, and
this afternoon the stocks have recovered from the
lowest. The general market in New York has been
good throughout the week, but a campaign for lower
prices scems cvident Money conditions are, how-
ever, still favourable to a bu'l market.

In London also United States Steel Stock made
up a large portion of the trading in Americans.
Money is easy in London, and trading in stocks
fairly active

The rate for call money in New York today is
§ per cent,, and in London the quotation is 2 to 2}
per cent.  The Montreal rate remuins unchanged at
§ per cent.

s e e

The quotations for money at* continental points

are as lollows

Market.  Bank.

Parls cecvecees seecsinss sossssss sosaracanaes 234 3
BOtlID oocess secsassnreetssernes 2y 4
Hamburg.oo o e 4
Frankfort......... +a200 98EUYS Se000s secans 2 4
Amsterdam ..o T proRaet 254 4
Vienna,......cooee 338 4
Brussels......... cee 234 3
St. Petersburg oo aiasuse conss osses . Y 5%

The trading in Canadisn Pacific Railway this
week shows a large increase in volume, and 8,618
shares changed hands.  The closing quotation was
115, an advance of 2 points for the weck, but a re-
action of 114 point from the week's highest. The
earnings for the last ten days of December show an
increase of $152,000, This stock should be a pur.
chase on all reactions,

JANUARY 10. 1902

The Grand Trunk Railway Company's earnings
for the last ten days of December show a decrease
of $55.073. The stock quotations as compared with
a week ago are as follows:

A week ago. To-day.
First Preference...cocunees 97 981y
Second Preference. 81 831/
Third Preference....cueeie 31y 32

The closing bid for Montreal Street to-day was
268, a decline of 2 points for the week on transac-
tions totalling 1,994 shares. The earnings for the
week ending 4th inst, show an increase of $2,236.83
as follows: —

Increase.
Sunday..cceevuneee $3,263.35  Inc, $92.23
Monday .. . 5514.27 Dec. 482.08
Tuesday ... 6,116.26 Inc, 862.14
Wednesday 5,486.69 Inc. 99.56
Thursday... 5,547.07 Inc. 552,14

Friday..... veeerens
SaturdayY.........
*Decrease,

5,362.82  Inc. 639.08
5,311.69  Inc. 463.76

Toronto Railway shows a decline of ¥4 point on
quotation for the week and the last siles were made
at 115, the closing bid being 1143, The transactions
were exceedingly small, and only 250 shares changed
hands.  The earnings for the week ending 4th inst.
show an increase of $3,844.76 as follows: —

) Increase,
Sunday...cccoeneee $1,978.33 $200.12

Monday.u.essenee  4,018.65 146.61

Tuesday...cooeneee  5,262,33 1,065.31

Wednesday ....... 4,519 97 *17.93

Thursday..... 4,954.36 876.88

I:nday...... o« 4853.44 850.50
Saturday weeeeeee  5,100.42 624.37

* Decrease.,

s s

~ Twin City touched 110! during the week which
is the highest point yet reached by this stock. This
quotation was reacted from, however, and the clos-
ing bid was 10914, a loss of 'y point from last week's
closing price.  The transactions totalled 2,046
shares.  The earnings for the last ten days of De-
cember amount to $12,135,20.
e o o

Montreal Power shows a large increase in the
number of transactions and § 269 shares changed
hands during the week. The stock at one time sold
at ¢74, but the closing bid was 95, a reaction of 1 1.
points from the highest, but an advance of ¥ point
from last week's close.

5 e

Richclicq and Ontario closed with 110 bid, a loss
of a full pointon quotation for the week on trans.
actions of 200 shares.

e e 0

Dominion Steel Common was traded in to the
extent of 8,c85 shares and the closing bid was 27, a
loss of 1{ point from last week's figures and 4 points
under this week's highest. The Preferred closed
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. ith 815§ bid, an advance of 35 of a point for the | to-day was §54, an advance of 4§ points over last
<ok on transactions of 2,848 shares. The highest | week’s close on transactions involving 14,145 shares.
. rice touched during the week was 821, In the | The Preferred was inactive, and only 40 shares
1'onds $140,000 changed hands, the closing bid being | changed hands and the closing bid was 116, an
1114, a loss of ¥4 point on quotation for the week. | advance of % point on «quotation for the week.

I'he last sales were made at 82. s s
il Per cent.
There have heen several sales of Laurentide Pulp Call money in Montreal............ §
Juring the week at par ; the stock was offered at 10§ Call money in New York. 5
At the close, with no bid. Call money in London.. 2t02Y%
L Bank of England rate. 4
Consols.. ceeerananee 93i!
Dominion Coal Common touched §63; yesterday Demand Sterling..eceeees oo 0¥ to94
reacting to 55 this morning, and the closing bid 60 days' Sight Sterling.......coeee 9 }410 934

New York Stock Exchange Quotations
Revised every Wednesday, by cuu_u_w_ccfs' & jo., 20 Broad Street, New York Ql‘y. )

| | CLOSING

| Last | | Range for 1600 Kunge for 1901 Tuesduy, Jan. 8,
Capital  Dividend| Date Highest Lowest Highest Lowest Bid | Asked
| | o LSt
= | p.e.
n Sugar Retining . |# 96.968,000 1} [ Oct. 201 1o w0l 1 1z ni "7
Topeka & Santa Fo 102 000 000 2 Dee,  2,'01 M lll‘ o ey N o)
ka & Santa Fe, Prefd 114 199,500 24 Aug, 1,01 L0 B8} 108 0 e 0
o & OMO. .o . 47,874,000 2 Sept  8,'01 s By 1y 8 iy w7}
Balthwore & Ohio, Prefd, oo g Seaisd w2 Sept 8,01 " 72 " s34 o o
Canada Sonthern L ....ovee 3. Faueon ATESAIEIINE 15,000,000 1 S0 i why) l 6
Central of New Jersey L 27,260 800 1} 1504 1ns 104 164 194 | 105
Canadian Paeitie .. 66,000,000 z. " 8 "nr N 15 |
: Cliwsapenke & CUhlo ... 00,533,400 4] 2 2 » Ty "
: Chicago & Great Western ... 21,810,600 L) o 2 16 o | )
: | |
: Milwankee & St Paul 15,821,800 3 ! 108§ 188 1 10§ \ 1
lock Island & Pacific .. 59,902 400 1 | o2 1764 g 15,) 150,
| cago, SUPaul, Minn . & Owinha 20,404,500 5 Lo 145 123 A
Chieago & Northwestern ... ... aiees 89,116,300 3 dJuly 150} 205 LB 200 200
i Cleverand, Cimeinnati, Chieago & St. Louis .| 28,000,000 2 Sept, 2,'01 n0 100 T2 vl “
: Commereinl Cable 13,313,500 13 Oet. 1,0l 183 168 (B | 168 |
| Iwtroit Southern, Com . 7000, 00 26 . v eees . 17 1 M
| a0 Pref'd Gowen il S 10, % g
‘ Iwlaware & Hudson Car 36,000,000 n Dec. 16,01 1344 106 187, 105 178
Delaware, Lac, & Western, 26,200,000 1 Oet, 21,01 1M m 256 188} 208
T . v 1192807000 . | e | = 10 “ 2 3 i
krie, First o | 42,860,100 1} | Aug. 30,01 65y S, i ] " "
Hitnols Central 66,000,000 3 Aug 81,01 18 10 14 2 1oy o
lown Central, Com 8,622,000 | o o 4} 1} 4 2 ' oy 40
do Prefd ., 5e000 1) | Mar. 1001 b 0 8 4 ) 6}
Luke Frie & Wostern 11,810,000 P Sacs oo 52 204 i ) 0 T
Logg blad o oo 12,000, 000 1 Mar. 2,06 8 47 S8 0 yRKs
Lousville & Nashville 55,000,000} 2' Aug 1z, 01 L] 8] "y | K 107 X
Manhattan Ky ... 45 000,000 Oet, 1,01 15 8 wiy | oM um’ 137
Metropolitan street | 52,000,000 1 Oet. 15,01 182 143§ 17 I 1634 164}
Missourt, Kansas & Texas .. ...coviniviiinnns 85,280,200 . | ssnseces 17 0 ah, 5 Pt 2
Misouil Kansas & Texus, Pref'd .. L 18000000 . " s 7 oxy m: 7 b [
Musourl Pacitie So% pesite 76,480,100 ,'0L T ng 124 w nu! 0o
New York Central L0 ooy . 115,000,000 ?’ 15, "0l 15} 124 17 1o} 167§ 167
New York, Chileago, 8t Louis, Com ... 14,000, 0 Pir 5 en 2y "n 63 16 (1) 5)
do. do. 1se. Pret’ B, 00,000 | 5 1,'0 1o ) 10 W
New York, Ontario and Western. ... S| B8 000 32, 1%} 40, l u | a0,
Norfolk and Western o 40 s 66,000 AN 1 ' o1 Lol a2 )] M‘
Nortolk & Western Pref'd. 203,000 000 2 53 () oy w2 ulj |
Northern  Pacitie, Vot., Tr,, Certit | 72,206,200 1 » 0y ' 1000 T
Nortbern Pacifie Pref'd, do. do do. . ... 75,000,000 ] l o Loy nip [
|
Pennsylvania RBo.oiniianne o) 124 | 161} 1379 1504 ; 150,
Pacttic Mail ., . 1 o7 " £ i | I
Keadingo, oo ans ' 2 " o 24y 7 | ns
Heading, First Pref'd. 2 7 W 2y [ 2 ‘ i
Keading, Second Pref v Y 24 oy 8 0y 0y
|
st Louls & San Fran 244 L1 ooy 11y | a7 | o
St Louls & Sau Fran, 1 5 ' 3 6t oy it 74
1 Louls & Southweste b 15y u! 304 " ) P
do 4 21 | iy Wi 0
Sou bernn Pretfle cov iienanirserssiianiisinine 197 082,100 45, 30, o) 0 thy | 61
Southern R K. .. 119,900 (00 8y 10, ) 1 33 | ETY
Tevas Pacifie ... g Lahek E LT LT TR »y 13 2} 2 b i
I edo, St Louis & Western . 9,905,000 o & 10 [T
do. Pret 10 000 (00 B r.-t ) . =
Undon Pueifie,...ouee 104,042 400 2 | Oet. 1,0 153 ] wep | ey
Urnion Pacifie, Pref'd., 09 514,700 2 Oct, 1,01 | ) s w |
*ited Mates Steel,. ... 500 000,000 | 1 1ee. 20,01 e | b “ . :’
| nitesd States Steel, Pref'd. ... 0,000, 00 1 Nov, 6, '01 LY [ LM '
W abash . T 28,000, X0 1} April 15,01 " | ) n
Woabash Pre‘d oo 24,000 (00 1 sept. 14,01 o0 4w E>) )
Wostern Union., cirsssecsenes . $7 370,000 1y Oet. 15, '01 1014 L) | " [
Wiecling & Lake Erle, Com 20,000 (00 13 \ r 1" 15} 0
0. INET L | wi “ b [E}
Wisconsin Central 16,168 500 204 w " | 2 21
do. Prof'd 11,267,200 o ] W | W i




MINING MATTERS,
The closing prices of the listed stocks and sales for
the week were as follows :

War Eagle

Payne.....

Republic. woeatss  eme ese esesse .
Montreal-London ... o v, e
Virtue ......... senerenes 2 23 1,786
Noith Star..... ...... 23 2,500

The total transactions in the mining stocks this
week was 6,486 shares

Payne was traded in to the extent of 2,200 shares,
the last sales being made at 25, a loss of 14 point
for the week

L L @«
Virtue closed with 23 bid, a loss of 1 point on
quotation for the week,  The sales involved 1,786
shares, a broken lot of 86 shares selling at 30.

. . .

North Star was not bid for at the close. and the
transactions this week totalled 2,500 shares which
weresold at 24,

. . »
Tuukspay, P.M. January gth, 1902
Dominion Coal was again the feature of to day’s
market and was the most active stock traded in
to-day, the price advancing to §615, Commercial
Cable continued to show renewed strength and the
stock recovered to 166, afterwards reacting to 164,
C.I".R. was steady around 115, but the trading was
limited.  Montreal Street at 2673,. Twin
City recovered to 110%. There was some trading
in the mining stocks and Payne was disposed of at
26 and North Star at 25 and 24%. The demand
for securities was not so active to.day and although
fairly steady there was a somewhat hesitating tone
to the market, no doubt due to the continued easi-
ress cvident in New York
—— e
MONTREAL STOCK EXCHANGE SALES

THUKSDAY, JANUAKY 9, 1gc2,
MOBNING BOAKD,

\liEl]

oot Price. | 3000 Price

ME. TR e s 40 Molsins Bank, ... 2 0%
oo * B LY 25 Merchants Cotton, 86
sto ¢ s 100 Dom. Ceal Cem, . 56

e eens NISYK sco - . oAby
250 Twin Cityo.ovun s 109y | 3 . Y

H - 10| 350 ‘ .46
120 Montreal Power... g6 §0 Dom, Steel Com,., 2

to Commercial Cable.. 106 , 50 4 0y

" . 160 4 L v 89
LRI & . Ihs 100 9 - :&.h

» . L1604 25 & ... 82

0 “ .. 16y | a5 “ " Sty

AFTERNOON BOARD

85 C.PR oouvvnnnees U808 25 Meichants’ Cotton, 86
§1 Montreal St, Ky, .. 268 400 Dom, Coal Com., , 56
10§ . v 267K 15 " shi

13 Totonto Ry ...... My 25 o SO

' - ceee 113N 7 “ T {3 "
0 Twin Cay...... 1o 2§ Dominion Steel Com, 36
so “ ceee 110N 300 - -

§ Monteeal Vower, | 1coo North Star

1 Bank of Taewte ., 229 oo o

2 Bark of Commerce 143 2500 Payne, . oo,

10 Merchants’ Bank | 149 1000 -

25 Domimon Cotton.. . 43
a5 b o 48
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-

responding period for 1899, 1900 and 1901, were as
follows:

GrAND TRUNK RAILWAY,

Week ending. 1899, 1900, 1go1. Increase
Jan. 7o *$348,708  $465,284  $s501,640  $36,355
*348720 530,154 489,569 Dec, 4!-5‘9
*382,668 535,017 502,558 ‘¢ 30,4¢6
*525,960 602,745 733,111 39,366
*374,225 463,723 477,004 13,371
*323.811 472,177 472,786 613
*371,590 501,078 §20,144 19,066
‘435014 afo,374 523,469 43,095
*300565 366,095 476,908 110,81
*419,018 508937 574,035 6 .gs
*303,813 506,291 543,183 36,802
*505,272 8«7,3-: 777,954 Dec. 29,358
*305,118 13879 g2K18y 14,308
p;-.ug 557.2; 587.7696 10:3«
182,14 513 2,055 5
‘419,283 605,939 2;‘.599 l":-‘20
*362,297 467,728 510,321 42,593
*392,718 487,043 507,162 20,119
*401,504 512,643 515,674 3,031
*593,771 752,046 797,784 45,738
*384,324 505,667 SIb.wg 10,396
taon507 515867 524,82 ? 8,961
*419,009 535401 547,878 12,477
*$72.733 717,335 731,208 13,873
*i85,066 481,830 512,472 Ba1
466,744 500,482 543,039 42,557
*320036 404,796 517,149 22,353
. «u..ﬁ 700,389 793,310 93,921
*444,! 537,976 566,144 28,168
*464,08¢ 503,109  504,92¢ 91,811
*at6,744 556,433 590,610 34,177
*680,268 841,527 893,666 §2,639
‘525,505 627,420 637,993 10,573
*a85.408 557,228 591,55 34,335
*487,678 563,383 60,2 40,397
*679,712 720,917 794,947 74,030
*477,420 545,014 597,239 51,325
“498,871  S65.415 612,759 47,344
*46a/000 575,296 597,126 21,530
*687,437  Esa,124 933,786 79,662
*501,131 539.714  §52,912 13,198
*497,191 521.697 564,652 32,955
484,250 565,691 567,711 2,070
*657,632 770,016 779,024 9,008
518,381 536,831 546,086 10,155
§17.3°8 550,188 567,155 13,777
266.‘(‘7 §78,366 539,522 Dec. 38,844
02,518 534,100 779027 55,072
* Chieago and Grand Trunk earnings omitted.
CANADIAN PACIFIC RAILWAY,
Gross Trarric EArNINGS
Jan $442,000  $496,000 $453,000 Dec. §
416,000 497000 45 o 4000
448,000 04,000 «m ‘56,000
§58,c00 4,000 1,000 37,000
Feb. 428,000 4 4000
446,000 501,60 425,000 * 000
429,000 476,000 499,000 23,000
449,000 49,000  §42,000 $2,000
Mar 482,00 412,000 $32,000 120,000
494,000 §25,0c0 559,000 34,000
449, 00 29,000 7g.ooo 46,000
673,000 14,000 18,000 4,000
Apr 521,000 608,000 648,000 40,000
525,000 606,000 611000 5,0000
£02,000 575,000 612.000 38,000
620,000 672,000 776,000 104,000
§35,000 605,000 544,000 * 61,000
537,000 584,000 ‘}Gsmo “ 19,000
§29,.000 94,000 13,000 ,000
771,000 §6.000 1000 ,000
554,000 591,000 605,000 14,000
§30,000 575,000 7,000 23,000
538,000 594,000 31,000 37,000
$0ecsssene 730,000 792,000 Bo7,000 15,000
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Week ending. 1899, 1900. 1901, Increase, 5
e, 8 el e S G ':'OIONTO STREKT RAILWAY,
907,000 Haase Binee e . ? 899. 1900. 1901, Increase
543,000 §31000 634000 103,000 { -;:ury $ 95.:&» $113,704 $121,657 $7,95
735,000  767.000 956,000 189,000 "' h‘" 4y 193,954 it g b 2’“
§19,000 565,000 5,000 103,000 A"'cl 103,235 117,631 124,490 ,868
§67,000 571,000 701,000 130,000 Mpn """ 95,213 m;"” 143,008 15,807
§50,000 87,000 o0 102,000 ay ..ee 104,806 118,430 127,951 9,531
793,000 46,000 999,000 1§3.000 }"r' 1op063 SoN N 138,154 15,466
§79.000  §94,000 713,000 119,000 | A, "Qx' "6’3;5 "7"" 149,631 vy
565,000 620,000  74%,000 128,000 Q“l“ i 123,283 ;Sol 153.481 14,554
1700 606,000 762,000 15A1000 i)eﬂptem r. 137,621 152,84 160,432 7,684
852,000 793,000 995,000 202,000 | oheL.. 111,466 126,538 152,514 25,076
695,000 51,000 7951000 144,600 D:::mln T, |oz.;gz 128,549 130,616 2,067
4000 §75,000 759,000 184,0c0 ‘",\', ; di 119:303 183005 14,398 18,308
684,000 §98,000 859,000 211000 | | eck en mg 1899. 1900, 1901, Increase
1,108,000 941,000 1,210,000 269,000 JeC. Feoeenne 24,100 26,096 30 483 4,387
683,000 1000 7,000 203,000 $e000 000 26,843 2,716 32,297 XTI
674,000 623,000 802,000 179,000 8ooess cer 28,639 30,201 34,452 3,161
607,000 619,000 809,000 190,000 $% dmaninsys 36,604 43,523 5,566 4,643
:g;,ooo z,“'“m 1,048,c 00 267,000 TWIN C1Tv RAPID TRANSIT COMPANY,
000 51,000 750,000 108,000 Month .
652,000 646,000 789,000 143,0co | January ...... ...... 31?79:16 s;mss 2'90..6 e
601,000 605,000 712,000 107,000 | February 11114 |97'.366 zﬁ'f&. :2’:?:
993,000 1,040,000 1,301,500 1511000 188,000 222,343 240,637 18,205
NET TRAFFIC EARNINGS. 187,051 et haw ""30
195,210 223,605 249,863 26, ,258

: Month, 1899, 1900. 1901, Inc. 197,936 237,197 276,614 39.417

January. e voes $ 617,534 § 691,570 § 648,196 Dec, 43,374 221,535 247,659 288,336 40,677

Fe -vuhlry.... iw.‘:; 622,732 “ 2080 220,073 253,695 281,224 28,529

March, 0o 28, 799,101 ﬁ;s 149,234 241,638 37°'°°3 306,470 36,377

(\.-nl.... 920,303 1,027,068 1, |to 153,741 226,835 269,193 30,108

im vereesenns 1,033,759 :,019570 1,010,284 o386 207,782 3 2 266,800 28,584

J::w... o 1,023,060 l,gi‘ 1,121,432 63,627 231,919 ’55-370 292,576 37,200

; y 972, xbl 2374 1,095,867 211,493 1899. 1900, 1901 1

4 n,,n.q.l..... 1,018, 1,054,476 1,305,632 151,156 46,430 54,548 9 135' 5

September ... 1,146, 886 1,058,700 1,352,732 254,032 50,817 54,000 62,310 4,68,

Lkmle: TPOTIPN 1.411,016 1,078,174 1,467,039 .su,d, 49 '73( 5:'88(; 61'38 K‘“

November ... .44 8 282,236 5,§548 1,408:8 375,330 70',403 6: 8 8 % z

December ...,., 1,375,981 1,430,366 g 47 ol -~ 9'0”

O g iy e T

Total ..vs venene e ’ ;

12,140,164 11,857,585 50,349 55,516 61,806 5,;';;;
DuLutn, South SHoRE & ATrAnTIC, gt 1378
- 49,541 4,832 63,623 3,79,
= g 1899, 1900. 1901, Increase 50,134 55,441 61-671 23
Sept. 47,872 49,746 5,325 5,579 54,141 60,017 y 804,
49,524 50,675 53,460 2,785 78,003 85080 gna16  1auag
52,05 §3,349 g \735 Dec. 2,619 HAvLIFAX l:llu.uu. TrAMwaAY Co, Ltp, 1
o} 71,07 68,313 1,920 13,608 Failway Receipt
s 53098  §2,049 50,557 ®. 1,404 Month, l&;9 M
54,63 49,869 50,005 137 | January ... $ 8705 $ o
e ot e, ot . 1705 11,475 S9.s«l>ec81 931
. 77,042 83, 74888 Dec. K459 B3 3% e e
Nov $3.644 42,626 4q882 e o - T
Wewisees  Sh7ol 41818 45770 3,061 vl T 2
ot 50,460 37,506 49,188 n';oz odss o b
30e000pese 62,084 54,083 65,046 |o:963 |?':2: :;,;:; :,:'”9 'zz
N " 1,2
WINNIPEG STREET RAILWAY, 15743 1458 '°’;; 1,650
1900, 1901, Increase | October............... “'725 ot o) [
$18,080 $20,992 $2,012 | November............, .;13 lo.995 ".%M u«"isi
20414 23,017 a S“ December, ... .,.. ..... 9,714 lo 24 12'64" P
27,430 35,212 Dec. 3, Week ending. 1899. o, o S
22,389 16,013 34 “ Octs Feeeers soenessses 2,477 .413 2,751 ;‘8
MONTREAL STREET RAILWAY i o -
- v 2,235 2,278 3,652 1374

Januar onth, 1899, 1 1901, Increase 2824 37684 3,454 Dec. 310

sy, § 1as, $136334 S143,134 $6,80 ok X743 23y v 406

s e 112,618 123,510 ..2,.,.,, 4,489 3,083 2,402 2.29g ‘ot

A.’ml 125,306 127,012 vy 4 '3:657 1,990 a.ig: 2,10 110

u‘"‘ ..... 125,043 133475 1e4 100 4y 2,502 2,8 3,853 « 34

May L 145 151,840 16oBts ots & 2,163 2,162 2,230 68

o e 156,85 168,244 180,370 12,026 |* gy L o A

Au;m“' 154,048 171,332 1798 Qo 3|‘ z.::G 2,423 2,567 1

Aue mhe. ' e"g l 3-5 1798 b Seateeareanaees 3275 3,809 3.594  Dec, 215

Oroter, . ooe 1,536 182,584 Lighting Receipts,

Bl R e Sgn Sy siome  sing

. 153, 7 8 10

hm{'\'l" N6 7w aseon b0 Sg'.‘sn; . ik 8::'33

- _rd ending.  189g. 1900, 1901. . 6,504 7,337 1391 1,081

} 30,581 36,170 36.768 - 5976 6,839 8,092 1,35

31,384 33,8¢5 34.196 5:586 °,'24 7,392 l,t;e
G ge Al T e B
43,216 4504 o ST oo {

D«."l 444 30, 33,117 34,333 1,236 A“":--u......... 927 6,542 7,774 l.:‘::
e 30329 32,310 34.7!* 2474 bR ey np 2 b 864
e e 31,194 2"“, ijl . N Seeessnisrnns 7.“‘ &‘l, 1, 3,070

ceens 45,651 605 51859 2,954 e ke Ve o
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|
\
:
! { | | Per centage| Par [Market ‘R'"'"” Closing

P _——— E——
N ] |
. captal | Captiat | Bestof | oritest | value | value ividend Pt e ment| - Lrices | When Dividend
BANKS subweribed | paid up serxe | 1o pakd up of one of one | | 'per cent. Abl
| Fund Capital. | share, | share wlf year.| atpresent | o pyr ) P
: » * prices.
. s . ] s § | Per w--t.I Per Cent, |Asked. Bid
| | |
Britieh North Anerien . & W ] 100,85 35,00 243 3 o4 e 128 April Oct,
Canadia K of Commerce B 2,000,000 | 2,00 50 I R vor. dune Dec.
Comuere A, Windsor, N 8 ) [ 1704 “ 3 | ver | Mar Sept.
Pom inion s e 28 | 100.00 5 ?4' | coee Feb MayAug Nov
Fastern Townships XD el 1000 | 0.0 50 : ooo [Junuary July
Enchange Bank of Yarmouth .‘ L0 000 | 1139 70 2) ..../February  Aug.
Halifax Banking Co .. " o ™17 0 o vooo|February  Aug,
2,000,000 | X0} 100 . b | ver (June "y
%s 1,800 00 .00 100 N viv.dlune
| < L2000 H 100 s | . oo [dune Dec
: 1A Bangue Natlonale I 30 a | eree wenr  ees|May Nov,
| Bank of I k1 oo § B 4o . oo oo [Junuary  July
: Bank of Cansda ... o 100 | 151 0 4 | 16 1wl June v
ks R 80 | 16w | eare | 48 210 200 |April Oet,
| wo [smo| B | 3M 0 28 June Dee,
) New Nrunswick 0 L) |
Nowa Sootis ..o o | 100 | W40 W 4 37
Ontario : o o} 100 | 15w 2) 4
Oawa | 100 4 .
: People's Hank of Halifax o E B .
\ | ]
| People's Hank of N B .. 1000 186,000 | 1" 4
: Provincial Mank of Cansda o e iy 1)
L heo .. . 100 3 .
= ) ’ 100 3 388
Standard seoisenen 50 5
\ Nt Stephocs 100 24 weer aens April Oct,
‘ Nt Hyacinthe 100 3 | vees aee |February  Aug.
| S dohine X 100 ] sone .
Summerside, PEI 1022 J] A N vos
Toronto . 100 i) 416 40 220 [June
Traders 100 3 voo [June
Umiton Bank of Malifax 50 1) o eb,
Union Bank of  ansda 100 3 v+ |February
Wentern R 100 vee [June .
Yarmouth | 0,000 | i) n s v 'Feb
|
|
| |
|
|
MIsCFILANIOUS NTOORs | 1 |
Bell Telephone X1 . . 500000 | 5000w 90000 | 1800 100 | 173 00 173 167 Jan AplJul Oct.
Canads Cotored Cotton Mills Co ... 20000 | 210000 . | eees w | W w L] ] 5000 _asbecangs
Casada tieperal Flectrie .. " 147 1,475,000 . 8 | soiosn . ., danuary July
Canadian Pacifle oo ] w1112y 15 s Aprll Oct.
Commercial Cable 18,4880 0 M 100 | 165 0 165 163} Jan.Avl.July Oct,
Detroit Fleetrie 80 o oo sea] 12,0, 000 100 f.veeine veer vers Mbodune Spt. Dec
|
Dominton ¢onl Preferred o A 1w 100 BT L July
o Common , .. | 100 o8] ohy 80008986 8410
Dominion Cotton Mills | 100 W 45 MardunSep.De
Do, Lron & Steel Com 100 o 27 vr seeene aaanans
do r 100 N2p o w1 April Oetolee
| |
Duluth 8. 8 & Atlantie | 12000000 | 12000000 ...... 100 "noo1e e
do ru | .8 o:9 100 20 18- o
amway Co whionid 107,178 1540 100 105) 102} JanApl July Ot |
n Flectrie Bt Ui . e (L T I DL ‘
' oAb WOW e 100 0 K Janusry  July
Interevioninl Conl Co . m.“‘ sency 100 LU [ R PETTTErE
do Preferred W w0 ! LA 1206 100 ROTEN I [ N
Laurentide Polp s obss 100 000 [ e 0 5 M0 e van wen seeens
Merchants Cotten Co ., o, 1m0 | 5 0 LN .. % Feb, Aug.
Montworency Culton T ! » [ R vevs wessl GRSRSIEsEEE asnen
Mortreal Cotton Co . 2,59 00 aier 100 | 1200 120 112 MarJun.Sep. Deo
Montreal | M & Power Uo7, 000 o . 00 | v 97 96 Feb. MayAugNov
Mar tronl Stroel Hallwa R nn 80 1M 208, 268 Jun Ap‘..l Ot
Montreal Telograph ND . o 2000 000 ’ S @0 | vw 106 ae
Natlonal Balt Com 7 000 (00 a 10
do g | I . 5 000 (e . e e
North West Land, Com oo 1,407, 681 . »
'™ et 42 o w | W 72
People s Heat & Light of Walilax bl . 100 . lgeees s
Kichelien & Vul, Nav, Co 2800, 000 10038 o | 103k 110] 1o ,lny
St Jobn Street Rallway e oo ey w 1w 1200 110 Mar.Jan.Sep Dee
Torouto Street Ratlway 1,080 287 810 w s sk 1 !J.._"l, Jul.Ot
Tt Uity Kapid Transit Com 2,183,507 100 | 1wy 1084 109} Feb Aug.
do Preferied 3 e oW A .
Windsor Motel . - 000 100 . [0y s3¥ae w0 s Apl J-l,. Oet.
Winnipeg Eleo 81 Nallwiy Co AD 0 000 e w1 120 s Jan'y,
|
\

® uarterly, { Bowue of 1 per cent,, ;i;;‘il;—! Price per Share .A.;:J,
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- T Rawol, o
|Interest) Amount | When Interest j Date of | latoat
INDS. Where Interest paysble. ta-| REMARKS
N |aatim | owitanling| " "due ™ | edemptien. | e
. . s | 4
“"““‘..""‘"‘:."’% o 20 lm &}‘:}1,, i(‘::.:. ln!n;wl:-:u....... "u-..m " ———
(¥ 1ian Pacifie Grant | [ ] 5 pl. -|Montreal, New York or London.. | Oet,, 1981, .. | {(C leomable a
Ut Colored Cotton Co o 2,000000 | 2Apl. 2 Oct.|Bank of Montreal. Montresl .. | 2 Api., 1003 | o
Canada Paper Co ... | [ 200,000 | 1 May 1 Nov. Merchants Bauk of Can., Montreal 1 May, 1917
11011 Telephone Co ., v [] 1,200,000 | 1 Apl.  10et. |Bank of Montreal, Montreal , 1Apl., 1925 12
Doninion Cott O ! ) H Laob0 | 1 Meh. 1 Sep.| Bank of Montreal, Mo treal .| 1Mok, 1913..| 110y |Redeematie at 110
Domirion Cotton €0 ... | 6| B 308200 [1Jan  1July]uiiiiiiiiiaeieeane s raneean 1Jan, 1918 | ..., Redoemabio at 110
Powinion Iron & Steel Co |, > [ $ 8,000,000 1 Jan 1 July [ Bauk of Montreal, Montreal....| 1 July, 1929.. 82 |Redoemalle at 110
& acerued interest
Halitax Tramway Co ... abes ] § 000,000 ' 1Jan, 1July(Bk, of N, Sootia,, Hal. or Montreal| 1Jan,, 1916 106 |Redeemable at 108
T lonial Cosl Co " 5 344 BAN:  BOM correocanscssssnsssoorsononesesnsns TApl, 98|, .
La ide Pulp b 1200000 | . vee | 106
Montmorency Cottol o e [ 2 R st oo 08 B 0000080008003800000020000000800000 1000000sqass sses] seceens
Voutreal tas Co... * coens| touly, 1981 |
Mol .00 iiiiinnean| B 202000 | 1 Meh, 1 Sep. ’ :
= ':.""":“'-'.": :’.;0"06 ot IR 10| 1 Neb 1 Auk| | Bank of Montreal, London, Kag. e =
l'onpl” oat & Light
irst Mor . b $ 700,000 1 Apl, 10ct | Royal Bank of Canada 1Ap 1917, 40 !

Second Morigage H 100,000 | [ dalinaor Moasramier ..., | 24P .10 w0 PR,
Richelieu & Out. Nav. Co, L} 471580 | 1 Mch, 1Ffe and London............ | 1Meh, 1915 | 103 Reqd ble at 110
m»,;n Electrie Co, 4 | & 130,90 | 1ApL  10c .| Bk.of Montreal, Mont'l or London|  Oet., 1914 102 Kedecmable at 110
;l JonnHI:‘nlnny b 8 mm [ :::.y l”Nolv. Bank of Montreal, St. John, N.M, :gly. :m ....... 5 pe. redeemable

nto | s ul uiy, 1904 |, .

i ke m 2,5,955 |38 Web. 31 Aug,| | PAnK of Seotland, London ..., 31 dug g2l [ Tygq (TONTIY Mlter 1WA

Windsor Hevel ... ' gus 4 470,000 | 1 Jan. 1 July|Windsor Hotel, Montreal......... | 2 July, 1912
Winnipeg Elee. Street Rallway. ... > 100000 | 1dan. 1July| L. PRTEE il as o i oV dand e

For  UNIFORM  UNDERWRITING PRACTICES, — Act 'uary, akt'yuary, n. (Irom Rough Notes) [L.

|
The conference held recently in New York between |
the National Board of Fire Underwriters and dele- |
gates from the various fire underwriters' organiza- 1
tions, on policies, forms and clauses, agreed upon |
the following :—dwvérage (lause.—* This company
shall not be liable for a greater proportion of any
loss or damage to the property described herein ‘
than that which the sum hereby insured bears to
————per centum (—— per cent.) of the actuil cash
value of said property at the time such loss shall |
happen ; and if the insurance under this policy is
divided into two or more items this condition shall
apply to cach item separately.” Reduced Rate
Average Clause.~* In consideration of the reduced
rate at which this policy is written it is expressly
stipulated and made a condition thereof that this
company shall not be liable for a greater proportion
of any los or damage to the property described
herein than that which the sum hereby insured bears
to —— per centum (—— per cent.) of the actual
cash value of said property at the time such loss
shall happen ; and if the insurance under this policy
is divided into two or more items this condition
shall apply to each item separately.” Five Per Cent. |
Waiver Clause for Merchandise.—[The following
clause can be used only on policies containing the
average clause and covering specially on stocks of
merchandise, but in no case on blanket or floating
policies]

“In case of claim for loss under this policy or
any item thereof on merchandise, for less than g
per cent, of the amount of insurance on such mer-
chandise, no special inventory shall be required for
the purpose of ascertaining the sound value of the
merchandise not damaged.” A Clause Exemoting
Consequential  Damage.—[Recommended to be
attached to all policies covering on merchandise,
stocks or products in buildings artificially cooled
other than solely by the storage of ice.]—

|

I. A mathe-
2. The maker of the rate-tables and

actuarius, one who keeps accounts. |
matical acrobat.

| of all calculations touching the future mathematical

expectations of his company. 3. Although an actu-

| ary becomes very familiar with complicated and ab-

struse mathematical propositions, the little problems
of domestic life are as puzzling to him as to any other
man.  He can mount one side of a column of twelve
figures as long as a piece of paper and come down the
other with as mwuch grace and ease as the ordinary
man makes use of an elevator; but when it comes to
figuring the distance from the front door at 1.00 a.m.
to his bedroom at 1.15 a.m. he makes as much noise
as a policy clerk. The tables of mortality, with their
mountains of figures and their hieroglyphics and sym-
bols, have no terror for him, but the breakfast table
is approached, the morning after a night's research
for ratios, with very.human fear and trembling. 4.
The actuary may be called the pilot of an insurance
company. He lays out the course to be sailed. With
precision he places on the chart the rocks which,
through indiscretion, the management will discover
He caiculates to a nicetv just when cach cargo—each
separate class of risks—will arrive at that port which
knows no outgoing craft, and shows, beyond question,
just what the shrinkage will be. e might also be
likened to a train dispatcher, but it is not necessary,

INSURANCE OF CHRUCHES is an obvious duty of
church-wardens and  similar  officials, “ The
Review " says : “ A very useful step in this direction
would be to make all church wardens and officials
of alike character trustces of the property under
their control. Then, if a church were burnt down
and there was a loss, these gentlemen would have to
pay it themselves. We think this plan far more
practical, and eminently more businesslike than
going round wringing hands and appealing for dona-
tions from the charitabie members of the congrega-
tion after there has been a fire.,” Our contemporary's
plan would make it difficult to secure wardens, etc,
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firis. HARTFORD Company.
R i = ase s LONDON &
B -+ - s o LANCASHIRE

P. C. HOYCE, Secretary THOS, TUKNBULL, Asistant Secretary E
CHAS. . CHASE, Asmistant Secretary I [ R

C. ROSS ROBERTSON & SONS, ACENTS, MONTREAL
INSURANCE COMPANY

PHENIX
INSURANCE COMPANY

OF BROOKLYN, NY

GSTRONGEST IN THE WORLD™

ROBERT HAMPSON & SON. Agent B EQUITABLE LIFE
MONTREAL, Que. ASSU R A NC E

J. W. BARLEY, General Agent
NEW YORK. S( )Cl ETY

OF THE UNITED STATES,

THE ..

Keystong, Fire Insurance Co. el

F SAINT JOMN, N.

imcorPORATED A.D. 1880. CarivaL, 8500,000. | Assots T 8304,608,003
Home Office - Princess Street, Saint John, N.B Assurance Fund and all other Liabilities 238,460,803
C/IRECTORS.
HON, A. F. RANDOLPH, ALFKED MAKKHAM, Surplus . . . . . .+ 66,137.170
HON. GEO A OOF et J.J. KENNY, VieFrewdant. outstanding Assurance . " 1,116,876,047
( 1t Wostern Ase'ce Co.) (View-President Western Ass'co (¢
ALEXANDER P, BAKNHILL FREDERICK J G. KNOWLTON New Assurance % . ; . s 207,086,243
K WALKER W FRINK
A. GORDON LEAVITYT, Income . . R . . . 58,007,138,
T ue J. W. ALEXANDER, President.

HATONL LFEJSTRANCE (oY = o

MONTREAL OFFICE : 1567 St. James Street.

AUTHORIZED CAPIT
_ A, $1,000,000 . 7. STRARR, Semage

M. 8. Howland, Pres. . », :..eﬂ.:non. Wan, Directcr

A b rotary, " .
General agents ‘n:u-l.lgev’n:‘t.unm_\ in the nmn.n of Quebec, TOR"NTO OFF"“ht 90 Yonge Street)
Apply to Head OMce, Tomple Bullding, Toronto. ANDERSON & BRESEE, Managers,
Montroal Office, |80 st. James Street.

Bell Telophone 2140. EDMCUR POLIQUIN, Supt | CEORCE BROUCHALL Cashler.

BABCOCK & WILCOX Lid, = wormze=
e sspccsr 4 wicor BOILERS

Are the MOST SUCCESSFUL BOILERS of the pr~eoom day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINC ST, WEST
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National Trust Company

LIMITED.
Capital, $,000,000.00 Reserve, $270,000.00
OFFICES:

SOME TORONTY .'ITIE.
ME CAPAC

inwhich Trust (?n panies c-n'pe of Service:

Ax Exeeutor of Wills and Adininistrator of Estates,

As Trustee of Bonds and Private Settlements

As Liquidator, Kecelver and Curator of Bankrupteies,

Ax Agent and Attorney of Fxecutors and others.

As Investment Agent for Trust and Private Funds.

As Registrar of Stock for Joint Stoek Companies,

. As Depository of Deeds, Securities, ete,

. A# Finanecial Agent,

——
183 St. JAMES STREET, MONTFEAL,

Conespondence and Interviews invited,

A. G. ROSS, Manager.

NTREAL, WINNIPEG

THE

TRUS7S AND
GUARANTEE
COMPANY

Limited,
14 KINC STREET WEST.

DIVIDEND NOTICE,

Notice is hereby given that a half
yearly dividend for the six months end-
ing December 31st next, at the rate of
five per cent. per annum, has this day
been declared upon the paid up capital
stock of the company, and that the same
will be payable at the offices of the
company on and after January 2nd, 1902

The transfer books will be closed from
December 23rd to January 2nd, both days
inclusive. By order.

T. P. COFFEE, Manager
Toronto, December 17th 1901

BONDS eernanitr

GOVERNMENT, MUNICIPAL AND
e CORPORATION BONDS.

Central o
Canada :aunss,

TORONTO, CANADA.,
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The Trust and Loan c@p&?ﬁ

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1845.

Capital Subscribed - - $7,300,000
With power {0 Increase fo - 15,000,000
Pald up Caplital - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender. Value
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

SAFETY

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Bpecial Department for Ladies,

For the sum of Five Dollars and upwards you oan place

wln these uwbom t'h.uﬁ‘:'( %-o“zwonn:t T

TRUST DEPARTMENT

The attention of Bank La Wholesale and Retall
Bu’.;-.lcnhmum‘y'ml to notice that this Company

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Burety in 'Cl‘;i g-oa- Ell‘mwnduwl Wiils, Rnwm o:
Transfer ‘c-n r ons, a nvestme Trus

under the d of its Board, Company Guarantee-
ing and Interest.

MONTREAL TRUST & DEPOSIT €0'Y., 1707 notre pame a7

r@rovide n{da vings Lije
/@ssuraqee @oeie(g

OF NEW YORK.

acts

Eowaro W. Scor tPresipent.

Twe Best Coweany vor Pouioy Mook rs ano Aaewrs,

Buesrnorvn Aaswre,anp Gewritwe n Seruwe Re Bueintes C
saav Asriy vo vur Heao Orricn 00 awv o0 Tus Secieyvs Gonenn Acrura

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec Canads.

The Oldest 8cortish Fire Ofce "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000,

HEAD OFFICE FOR CANADA, . . MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Secretary.

THE

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
CF LIVERPOOL.

Capital Authorized - -

841,000,000

" Subscribed, - - 800,000
THE EQUITY FIRE INSURANCE co.,
TORONTO, CANADA,

WM., GREENWOOD BROWN, General Manager,

R A G W N I S

[The Sun Life
of Canada.

I8

Prosperous
and Progressive

Net assets doubled in A yesrs
Income . e *
Assurances ‘¢ y =

Do you want 10 join hands with » Suc cess !

ROBERTSON MACAULAY,

President,
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INCORPORATED 1833.

N
ASSURancE coWPRY

HE .D OFFICE - - TORONTO

OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,608.45
Losses pald since organization, $19,046,617.73
DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

Vice-Preiident
JUNN HOSKIN, K.C 1

FPresiaent.,
Mox. & WO D

F.W, (ox ROBERT JAFFRAY

THOMAS 1ONG AUGUSTUS MYRES

WM PELLATY
P. H. BIMB, Secretary

EVANS & JOHNNSON, Connara Acoi ts
1723 Notre Dame Street, . - MONTREAL

THE

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881,

Head OMoe, - - - TORONT?D

Annual Ineome, over........... .
LOSSES PAID SINCE OROGANIZATION, $30.760.000

OIRECTORS !
Hon. GEORGE A. COX, /reiident.

J. J. KENNY, Vice-Fverident and Masaging [ voter,

|

Hoa & O Woop | W, R, BKOCK
QRO K, K OUCK HURN J. K. OSBUKNE
Ao, MOMURKIUN M. N, BAILD

ROBEKT BRATY

. ote o —

Agivcies i all (he principal (Ve and Tewns in Canada
and the United §tales.

Janvary 10. 1902

THE MUTUAL

Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL
COOD ACENTS
v o UNITED STATES

OPPORTUNITIES TO

TO REPRESENT IT IN THE

AND CANADA

IT IS THE BEST COMPANY TO WORK FOR,\
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ILSUES THE MCOST ATTRACTIVE AND
CESIRZELE FOLICIES, AND IS THE
GREATEST FINAACIAL INSTITU-

TIOVIV rdsi

W

Experienced ngenta who desire to represent this ™)
company nare Invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies

Home Office

‘* Without » Parallel in the History of
Commercial Enterprise.”

THE

ONTARIO
ACCIDENT
INS.EO'Y.

LARKATT W, SMITH K.C,DC L,
President.

ARTHUR L, EASTMUKE,
Vice-Prosident and
Managing Director

F. ). LIGHTBOURN,
Secretary
Head Ofee : Toronto

THE

REGISTRY

COMPANY OF

NORTH AMERICA
Limited,

LAKK TT W, SMITH, K C,D C L
President

AKTHLE L EASTMUKRE,
Viee 'res. and Man . Dir
FRAN IS 0 L IGHTBROUKN,
Becretary.

Head Offios : ToRONTO

THE

LLOYD’'S

PLATE CLASS
INS. CO'Y,

Of New York,
W. T. WOODS, President, &
G. M OLCOTT, Viee-Presiden
C.E W.CHAMBERS,
Secretary,

Head Office for Canada :
ToroNTo

Fartmure & Lightbourn
Gen_ Agents,

THE

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY

Limited,

AKTHUR L. EASTMUKE,

President,
FRANCIS J LIGHTBOURN,
Managing Director
CHARLES GRAY,
Seeretary.

Head Office: TomoNTO.
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.
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The SICKNESS Policies of

THE

Ocean Accident & Guarantee
Corporatlon Limited

CAPITAL . . . u 000,000

Cover disablement caused by any Sickness or Accident
‘T he most liberal and attractive Policy issued by any

Company.
WALOFFICE Temple building, MONTREAL

ROLLAND. LYMAN & BURNETT, General Managers

LIFE INSURANCE
ANNOUNCEMENT

JANUARY, 1902,

The rapldly increasing business of THE
ROYAL-VIUTORIA LIFE AINSURANCE CO.,
requiring larger Head Office accomodation,
the Compauny will occupy its ‘new offices on
the wecond loor of the Reoyal Insurance
Building, Place d‘Ar- NSqeare, on the 1Ist_ of
May mext.

‘The new business issned in 1901 shows an
incrense of 33 per, cent. over the  previous

Y DAVID BURKE, A.LA., F.8.5..

General Manager,
Head Office,
Montrea'.

The Crown Life Insuranca Company

Isi m-ulng altractive polu ies,

THE MONTHLY PREMIUM SYSTEM

Makes it easy for Crown Life Agents to do business,

A STRONG BOARD OF DIRECTORS

Establishes at once the Crown Life's status in the insurance
field.
PRESIDENT:
HON. SIR CHARLES TUPPER, Bart.,, G.CM.G., C.B.
VICE PRESIDEN:
JOHUN CHARLTON, M. P,
MANACINC DIRECTOR:
GEORGE H, ROBERIS.

HEAD OFFICE TORONTO.

The Noriharn Life

Vead Office, London, Ontario
Authorized Capital, $1,000,000
HON, DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MIL NE, Managing Director.
Commenced business in 1497 and has nade rapid progress each year,
Issues up to date policies 'nh special features, IIL ral contracis to good

producers in Proviuee of Quebec,
W. E. FINDLAY
MONTREAL, Manager for Quebeo

ESTABLISHED 1809.
Total Furds Excecd Canadian Investments

$72,660,330. Oll $6,567,079.00

RE AND LIFE

NOI'IH IIIITISH AND MERCANTILE

INSURANCE Co.

HENRI BARBEAU
Directors, Xmm GEO, A, nn(‘nmwn
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTR AL.
Agents in all Cities and Prinzioal Towns In Canada
RANDALL DAVIDSON, Manager

.
WE OF THE LARGEST FIRE INSURANCE

COMPANIES IN THE WORLD.

R LITTIT

A. FCAULT,
| I Chairman,

$81.187.215.

A | LOBSES ADJUBTED PRONPTLY AND LISERMLLY.
\ @ATES NODERATE. ¢

Q. F. C. SMITH,

Chief Agent & Resident becretary,
MONTREAL.

WM. M. JARVIS, 8tJohn, N. B, Gansral &3int for Maritim>y Provinces.
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'ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Olfice McKionon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

o e v v 56,634.09

Security for ) olicylolders ai 31st Dee. 1000« 495,439.78

Licensed by the Dommion Government 1o transact the business
of Fire Jusurance throughout Canada.

8. F. McKINNON, Feq., J.J. LONC, Esq.,
8. F. McKinnon & Co, Toromto,  The T Lang Bros, Co,, Collingwood
President Viee President

ARMSTRONC DEAN, Manrger.

INSURANCE & FINANCE CHRONICLE.
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THE

Employer'sLiability Assurance  Gorp',

LIMITED, OF LONDON, ENGLAND.

The O icinel end erdiog Liablity Compiny in the Wail?,

SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES.

Policies 1ssued giving full protection to Emplovers against loss by
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident policies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
nominal Prenium agairst Claims and Lawsuits anising from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

THE

Continental Life Insurance Company

HEAD OFFICE: - - . . Yoronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace overy good festure of Line
Contracts. The Premiums wre caleulated to earry the highest Benefits if
regard to Loars, Rurrender and Extended Insurance, while the liabilities
Are estimated on a stricter basis than required by recent Dominion legis
Intion,

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.

JOHN DRYDEN, Presidont

Excelsior Life

Head Office: TORONTO

Insurance
Company.
Incorporated 150,

One of the Best Companies for
POLICY-HOLDERS and ACENTS,

Absolute Necurity
Agonts

Liberal ana Attrsctive Policles
Vacancies for General, Distriet and Locsl

E. MARSHALL, DAVID FASKEN,

Sectetary President

]

dealing with  Lotl

JUSTICE and o, {9,
SATISFACTION [ o o

posc.
of the

Promptness is another Home Office

iyvholders
faitness  coupled with

ivanable honesty of pur-

These are the endeavours of the
Mutual i all

managemeny
And
pre "’i':

Union transactions

mottc

amwering of letters jrompt assuing  of pohoies

,
prompt settlement of claims,

Always a place for reliable, capable Agents

Union Mutual Life Insurance Co.

Inecryorated |PORTLAND. MAINE

Frod. E. Richards, Prosident,
Arthur L. Bates, Vice-Presidont.

1848

ADDKESS

BENRI] E, MORIN Chief Apent for Canada,
161 Et, James Btreet, . MONTREAL, Oanada
For Agencies in WestarnIMvision, Provisce of Quebee and Fasicrp
Ontario, apply Lo

WALTER |, JOBEPH, Managor.

18) sY. vamae Sv., . MonTREAL.

THE MANCHESTER
FIRE ASSURANCE COMPAKY,

CAPITAL - $10,000,00c¢,

KSTABLISHED 1824.

BEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES ECOMEF, T. D. RICHARDSON,
Manager.

Assistant Manager

In Some Respects

Iife insurance Is unlike other lnvestments.

It vecessarily increases in value as it ws older,
It has Jess temporary, and more ultimate value
than any other

1ife insurarce is the cipitslization of sffection,
li:vrnll.lnr desirable in life insurance can be
furnished by that sterl ng Canadian Company, the
NOKTH AMERICAN Ll"lt A postal eard (o the
Howe Offioe or (- quiry st any of lis agencies.
wlmost everywhere, will give you ipformation
about a plan Just suited to your case.

NORTH AMERICAN LIFE.
112 to 18 King St. West,
Toronto, - - - Ontarlo.

Wm, McCOabe, Mog. Director. L. Goldmav, Becretary.
ALLT & McCONKEY, Managers for the Provinee of Quebec,
180 8T. JAMES 8T., MONTREAL.
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National Assurance Company

OF IRELANV.

Irccrporated by Reyal Charter.

CAPITAL - - - $5000,000,
Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

PHOENIX

Aseurance Companv of London, England.
Elfl‘gnpll!nb 178a,
Agency Eatabliehed in Cenada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 Bt James Street, MONTREAL,

Union Assurance Saciety

OF LONDON.
(Instituted In the Relgn of Queen Anne A D. 1714,

Capitai and Accumulated Funds excoed $16,000,000

One of the Oldest wnd Strougest of Fire Offices, TR ——

Canada Branch: 260 St. Jomes Street, - - MONTREAL
T. L. MORRISEY, Manager.

Seottish Unlon & Naﬂonal

Insurance Ccmpar y of Edinburgh, Scotland,
FSTABLISHED 1824,

Capital, - « - - . . - 830,000,000
Total Assets, - - - - - - - 44,763,437
Deposited with Dominion Government, - 146
Invested Assets in Canada, - - -

North American Department, Hartford, Coun., U.8.A.
JAMES H, BREWSTER, Manager,
WALTER KAVANAGH, Resident A,unl, Montreal,
MEDLAND & JONKS, » . Toronto,
A, C. ARCHIBALD, L “ Winnipey.

IMPERIAL LIFE *5/"¢cn.e’

UNEXCELLED SECURITY,
I. CAPITAL-One Million ODollars.
2. COVERNMENT DEPOSIT.
e Government Deposit of the Tmperial Life is larger than that of
v other Canadian L‘h Insuranee Company
3, REIIIVF..
The tmperial Life holds relatively the strongest reserves of any
Canadian rﬂc Iusurance Company
4. A 8.
For every $100 of liabilities to Policyholders The Tmperial Lite holds
$190 of securely tnvested a-sets

,000
- 2,103,201

E. 8. MILLER, Provincial Mana, er,
Bank of Toronto Bldg Montreal, Que.

Seinbioien oN. INSURANCE COMPANY
Organised 1708. v OF Incorporated 1794

North Ai erica.

FIRE . . .| puiLADELPHIA MARINE.

Capital, - - . 83,000,000
Total Assets, - - €9,663,792

ROBERT HAMPSON & SON, Gon. Agts. for Oanada
Corn Exchange, - MONTREAL.

How to Invest Insurance Premium
to the Greatest Advantage

J.d W, Deuchar, F F.A, F.LA, City of Glasgow Lifo Assurance Com
pany, speaking of investments, says :—
1t may serve toindieate the great importance of obtaining & good re-

turn on the investments, if it 18 realized that one per eont, of increased
interost on the funds of a company will, on the Avorage, have as
great an effect an a saving in expenditure equal to 10 per cent on the prem-

tum income, while if an othee eould count on realizing 5 per cont. interest
in place of 3, it might reduce its premiums some 30 per cent., or double its
bonuses.”

According to a table complled by a leading Insurance Journal, the ine
torest earnings of the ditferent companies doing business in Canada for 1900,
appears as fodows :

Per cent,
Canadian Companies, average. ..
British Compaules =
American (.‘nm)nn‘«-.

The Creat-West Life **

Do you think of trying a vew fleld in the Life Insurance business 9
Why not correspond with

The Manufacturers and
Temperance and General
Life Assurance Company.
This strong Company can certainly give agood man a few
suggestions that will interest him,

Business In forcoover - . $27,000,000.00

—
HON. C. W, ROS?, J.F. JUNKIN,
President. Managing Director,

NORTHERIN

Assurance Company of London,
EsvasLisnep 1836,

Capital and Funds, 1896 %38,365,000

Revenue . 5,714,000
Dominion Dep«sit . 200.000
CANADIAN BRANCH OFFICE ;

1730 Notre Dame Street. -  Montrea!,

ROBERT W. TYRE. Manager.
C. E. MOBERLY, Insyector.

INSURANCE COMPANY

Pheenix of Hartford,

OANADA CONN. immanOM

Head OMice, NONTREAL.
er

a J. W. TATLEY, Manag
otal Losses Pald 8ince Organ-
lzation of Company . - . L g20




THE CANADA LIFE cootioues tomantain

its position as

Canada’s Leading Company.

—
The new business of the

CANADA LIFE ASSURANCE COMPANY

actually paid for in 1901 was the largest in the
Company's history.

Total Funds in Nand over $20,040,000

Mead ofMce BOTRE PABE ST
CANADA WMontroal

INCORPORATED WY

ROYAL CHARTER

The London Assurance

A.D.

1720

Upwards
of

180
Yoars Old

E. A, LILLY, Manager
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710
HEAD OF FICHE

Threadncedle Street. - - London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with 1h: Dominion Government
or security of Canadian Policy-holders.

OnanLes ¥F. CLang, President JARKD OMiTrENDEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET OO, Proprietors
Erxccutive Offces, 340 & 348 Breadway, NEW YORK

Branches 1nthe principal elties of the United States and Cannda, the
bur b Continent, Australia and in London, K
The Bradstreet Company » the oldest and Puaneially the strongest
organisation of ite kind, Working in the one Interest and under one man-
agem: ut .with larger ramifications and more ital engaged inite enter-
and more mu spent in the obtaining and disemination of informa-
than any similar (mtitution in the world,

QUEREC UrPick— Kicheliew Butldl
ALIPAE ' Metropolitan Bullding, 191 Hollle 8t
1 “  MeKinnon Building, Melinds and Jordan Ste
A " Board of Trade Hullding.
WINNIPR® * 398 Main
Varcovves*  lnne of Court ¥ullding.
Mentreal OfMice, - 1724 Notre Dame St.

JOHN A. FULTON, Swperiniendent.

INSURANCE & FINANCE
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 60°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

great North Western Telegraph Co.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
A OF CANADA

THE ONTARIO
MUTUAL LIFE
“Prove all things— Nold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This Company’s new forms of poliey contract are models in all
respects.  They are free from all vexatious conditions, 1f the assured
carries out his part of the contract the (‘umunr will theirs to the ful-
Jest extent. We have the best of everytbing good in Life lnsurance. We

have policies that guarantee
An Income to yourself for life.
An Ineome to'your wife (if you have one) for her life.

An Ineome to your ehildren (if you Lave any) for 20 years after

your and your wife's death,
1 I.p{ wiso guarantee libernl Casl and Loan values and automatically
extendes insurance for full face of the policy

MELVIN,
President.

GEO. WEGENAST,

K,
Manager,

W. H, KIDDFLL,
Secretary,

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

ug

Agents




[A\NUARY 10, 1902
EASTERN TOWNSH

Capital Authorized, $2,000,000. Capital paid up, $1,742,535.
Reserve Fund, $1,060,000
Board of Directors :

3 y President ; Hon, M. H. CocnHrANE, Vice President :

\.\. 1 'Q\'.T..'.?,'? N.'uu.:u. N. . THOMAS, G.STEVENS, C, H. KATHAN
H.B. Browx, K.C., J. 8. MITCHELL.

Head Office: SHERBROOKE, Que

Wn, FARWELL, General Manager,

Branchea : IProvince of Quebec—
\ Rock Island, l{r-nhy. Ms'ol, |
Waterloo Coaticook, H St. Hyacinthe, ‘
Cowansville, Richmond, Redford, Ormstown.
Provimee of B.C.: Grand Forks, Phanix.
A « in Canada : Bank of Montreal and Branches, Agents iu i.ondon, Eng |
National Bank of Seotland. Agents in Boston : National Exchange Bank. |

Agents in New York : National Park Bank.
Collections made at all accessible points and remitted,

|
Founded 1797 I

NORWICH UNION

Fire Insurance Society |

NORWICH, England

Hcead Office for Canada . . . , ., , TORONTO’
JOHN B. LAIDLAW, Manager. |

Montreal Office, Temple Building,
GEORGE LYMAN, 1

8Supt. Province of Quebec.

a
PosIiTIVE EVIDENCE _&> ,
.« Have building or atock !
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Sauare, MONTREAL,

INSURANCE & FINANCE CHRONICLE.

IPS BANK |, DOMINION LINE

59
STEAMSHIPS
BOSTON
and to LIVERFOOL l to via Cueenstown
QUEBEC LIVERPOOL

BOSTON to MEDITERRANEAN PORTS

FLEET OF STEAMERS

Passenger Steamers Freight Steamers

COLUMBUS (bullding) 13,000 tone NORSEMAN . . 13,000 tons
n-screw, Twin-screw,
COMMONWEALTH . 13,000 tons IRISHMAN . « .+ 13,000 tons
Twin-screw, Twin-screw,
NEW ENGLAND 11400tons  ENQGLISHMAN o 7,000 tons
Twin-screw, Twin-screw,
LABRADOR (building) 10,000tons TURCOMAN v . 7,000 tons
Twin screw, Twin-scrow,
CANADA . 9,000 tons  OTTV! 5 . 5,000 tons
Twin-ecrew. ROMAN . 6,000 tons
DOMINION 6618tons MARXMAN 5,000 tons
| ow, VIRGINIAN - 5,000 tons
| VANCOUVER + 8,231 tons
| CAMBROMAN + 5,000 tons

CUSTOM HOUSE FORMS,
BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL
ELDER, DEMPSTER & CO,

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sailings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
~AND BETWEEN—
8T. JOHN, N.B., and LIVERPOOL in Winter,
Rates of passage very moderate. Travel by the St. Lawrence route
I'he Shortest, Safest and Most Pleturesque. rompt connection with the

Raliroads at Liverpool for London, Paris, and all British and Continental
Points,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,,

6 bt, Sacrament Street, or any agent of the Company,

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to
GEORGE E. FAULKNER ¢¢
MANAGING DIRECTOR,
Weymouth Bridge, N.8,
MONTREAL OFFICE
RovAL BuiLDING, PLACE D'ArRmEs
ROBERT M ACKAY, Preaident,
E. MACKAY EDGAR, Secy.

GHO R, FAULKNER, Managing Director,
C. D. DENNIS, Accountant.
Cable Address “‘818S1800,” watkins,

LIMITED
GROUND WOOD PULP" wirMouTH BRIDCE,
CENERAL OFFICE: mu'.‘:':. i

Weymouth Falls,
DIGBY CO, N.8
A.B.C and Liebers Codes.

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1865 , , , .,
20 Broad Street and
20 New Street,

NEW YORK CITY o B ROK E RS

AND DEALFKS IN
Investments, Securitics, Goverrment Bonds and

High-Grade Securities

Suitable for Instituticpe, Fetates, Truetees and Private Investors,
STOC “s Purchused in smoun ts to uit customers
for investment or carried on margin
Commissions: One-eighth §) of 1 per cent. for buying and the
swie for selliog. Information regarding all kinds of investments,
and h:ln of nenr‘»;u furnished on application. Correspondence
wcited. Send for our booklet MOW TO MAKE MONEY IN
WALL STREET.

FIRE, LIFE. MARINE
e —

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - $33,8C0,CC0

Life Fund (in special trust for Life Tolicy Holaers) 9,648,680

Total Annual Income, 8,170,1¢0

Ceposited with Dominion Government, 830,cC0
HEAD OFFICE CANADIAN BPRANCH:

1731 Notre Dame Street, MONTRFAL
J. MCCREGOR Manager

Applications for Agencies solicited in unrepresented districts
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THE FEDERAL LIFE

Assurance Company
Head Office, - =+ + - Hamilton, Canada.

Capital and Assets . . . X . $2,140,066.92
Surplus to Policyholders . ' . . . 102631786
Paid Policybolders in 1800 . f . . 170,813.68

MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,
President, Managing Director,
J.K. MCCUTCHEON,
Supt. of Agencies,
H. RUSSEL POPHAM, - - - Provincial Manager.

\__ = ESTABLISHED 1820, €
=

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL,

INVESTED FUNDS,  cevnr vmine smiesine vvsieee ves v 848,400,000
INVESTMENTS IN OCANADA,  vvr s sesins seveeeene 14,930,000
DEPOSITED WITH OANADIAN GOVERNMENT, over ......  .cceeerns 4,315,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8- No delays."we

J. HUTTON BALFOUR, D: M. McCOUN,

Secrelary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTIATED TaLEPNONE, MaIN 980

R. WILSON-SMITH

FINANCIAL A(‘BNT
CABLE ADDRESS

CHRONICLE 151 St, _]ames Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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BROKERS

G. A. STIMSON & CO. A E. AMES & CO.

Investment Brokers,

Gorernment, Raileray Municipal k Ir dustrial GOVERNMENT
MUNICIPAL

BONDS AND DEBENTURES
Securities for & 'o-‘ by 1 C always

24 and 26 King 8t. West, - TORONTO, CANADA

Bonds suitable for Deposit with Government Always on Hand

BANKERS - - TORONTO.

e o | Securities

DEBENTURES.

Muniel Government and lnllvly Bonds \o:fll and sold,
Can sl:sl supply bonde th I

ment,

.TOOK..
York, Montreal, nd'l'm-wlml”nlmd!orcuhoro-w.l- llVll‘l‘MllT .ROKIR.’
ana  iried af the lowest rates uf inte Government, Municipal, Rallway and Industrial Bonds
H.O'HARA & CO. and Securities BOUGHT and SOLD.
3 TORONTO 87, - - - - TORONTO. Investments sultable for Insurance Companics and

¥ emnbers of the irm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Fachsnge), W, J. O’Hara (Member Toronto Stook Kxchange).

CANADA LIFE BUILDING, - = = MONTREAL

Trust estates always on hand.

Cable Address :  HANBON."

Hanson Brothers

~ of M Stock Exehang

McCuaig, Rykert & Co.

S‘I‘OCK BRORKERS
(M | Stoek Exehang
| Nunie'pal, Government, lillllly and Induetrial Bonds bovght and sold

London and:Lencashire Life Buldling, MONTRFAL

MEDLAND & JONES

GENERAL INSBURANCE AGENTS,
REPREGENTING :

MINES AND MINING STOCKS
8TOCKS BOUCHT and 8OLD

A.W. MORRIS,

on COMMISSION,

e e

Oanada Life Building,

Telephone 1402. MONTREAL

SCOTTISH UNION & NATIONAL ll(IUIIANCR CO
GUARANTEE COMPANY OF NORT MERICA
N PANY OF NORTH AIIBI(A

UANADA ACOIDENT  ASSURAN ";:J.“m THE INSURANCE MONITOR

e | Cotuee L1808 aad BAY STREETS . 1067

The oldest Insurance Journal in America (Estabiished in 1853), lssued
Monthly, The most couprebeulu Insurance Keview and commentary

RADNOR....

*“Radnor is a purely natural water, bnllunt, plea-
santly sparkling, and delicate to the taste.”

published, Legal, Technical and Popular Articles; Field Surveys, ete,
Every number interesting, suggestive, belpful, Three Dollars a Year,
Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

The Lancet, London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

WE print EVERYTHING, from the largest back ta the

rwa INSURANCE

warance Chroniele

Published every Friday,

AT 151 ST, JAMES ST., MONTREAL.
R, WILSUN-@MITH, Proprietor.

Prices of Adver on applicatina.

smallest business card. ., . ., ., . .

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, , .

~John Lovell & Son

a.__MONTREAL
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Raymond Prefoutaine, K.C. M P,
Joseph L,

Royal Insurance Bullding,
1708 Notre Dame 5t

Chae. Archer, LL.B,
Perron,

Prefontaine, Archer & Perron
SOL1CI10ES, FABRISTEES, &c.

MONTREATL.

EDWIN P.APEA RSON,
Northern ATOI:::::O-.I’II',
cman(:n:::n.. Comp'ny

17 Adela'de 5t. Bast TORONTO

C. W. ROCHELEAU

Geneval Insurance Agent,

Guardian Asurance Co.

KRoyal Insurance Co,

THREE RIVERS, Que

HATTON & MCLENNAN
ADVOCATEE®,
Sritish Empire Buliding,
1724 Notre Dame St
MONTREAL.

4 CARBIE WATTON RO
FRANCIS MeLENNAN, B4,

0e (.

D. MONROE,

Ceneral Agent for ‘
BOYAL AND OTHER BRITING

INSCRANCE, COMPANIAS |

CORNWALL, ONT,

F. W. EVANS

Commerecial Union Assurance Co, : AGBNTS
Britiah America Assurance Co,

SUN INSURANCE OFFICE

Bell Telephone Main 771

EVANS & JOHNSON

FIRE INSURANCE

17323 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Torento

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

©C. R.C.JOHNSON

o> BROEERS

G, J. Fest,

Jdvocates, Barristers

|

Alex. Falooner,

FLEET, FALCONER & COOK

Standard Bullding, 167 5t, James Street,
MONTREAL

J. W, Cook,

l
and Solicitors, f
|
i

Joun 8, Hawn, KO,
ALBERT J. Browy, K.O.

BRLKIRK Cross, KO,

W. PRESCOTT BHARY,

HALL, CROSS, BROWN & SHARP |

Advooates, Barristers and Solicitors
LONDON & LANOABHIRE LIFE BUILDING

164 8t. James S8treet,

MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh-

ESTABLISHED 1xM

Total Assots
Invested Funds

Invested In Canada.
Montresl OfMce: ~ 117 B¢,
WALTER KAVANACH, ¢

$44,222,472.83
23,000,472,83
2,028,040.60
Francols Xavier Strect
biei Agent and Secretdry

CLAXTON & KENNEDY,

ADVOCATES

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and | Uanada Life Assurance Co,,
Commisioners for State of New York and Provinces of Ontario and British | Hodeo

Columbia,

Imperial Building Ground floor,

ETC.

McCARTHY, OSLER, HOSKIN & CREELMAN

Barrvieters, Rolivilors, Eir.

Freehold Building,

TORONTO.
Jobn Hoekin, K O, Adam R, Creelman,

F. W. Harcourt, W. B. Kaymond,
D. L. MeCarthy, C.8.

aclnnes,

K.C.,
H, 8 Osler, Leighton G. MoCarthy
Eritton Osler, A, M. Stewart,

MacECHEN

& MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve
Speclal Attention.

A.J, G. MACECHEN, LL.B

JOHN J. MACCABE,

R. Ci LEVESCONTE

Barrigter, Solicitor, Potarp, etc.,
THE McKINNON BUILDING,

TELEPRONK 680,
Camix, " [eVFECONTE" TomoNTO

COR. JORDAN & MELINDA 8T8,
TORONTO

' TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada.

STREWARY Turrsm, K.C,
Wittiam J, Tvrrem,

GEORGE D. Mim1y,

Frarx H. Puirrsx
Gorrox C. McTavise,

Bolieitors for the Bank of Montreal, The Bsuk of Britieh North Am
eries, The Merchants Bank of Canada, National Trust Co., Ltd., The

sdian

The Edinburgh Life Assurance Co,,

Pacifio Rallway Company, The Canadian Northern Railway, The
0'e Bay Company, ete., Canads North-West Land Cempany, The
| Outario Loan & Debenture Company, ete,, ete,

The Can-

PATENTS
FETHERSTONHAU

Canada Life Building

Alse Toromto, (Mtaws and Washington,

|
TRADE MARKS

DESIGNE, ‘
|

GH & €O, |

Montreal,

Harris, Henry &

Cahan

Barristers, Solicitors, Notarles Public, oc.
(Merchants’' Bavk Builling)
21 CEORCE STREET, HALIFAX, N. 8.

Victoria Btreet :

K. C, Weldon, D.C, L, Ph, D., K C., Counsel. R.E. Hanis K.C, |
| W. A Heury, LL. B. C.H.Caban ILB
| Cable Address “HENRY,” A, B, 0. Code.
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BANKS

The Royal Bank of Canada.

HEAD om*wu. mu.umx. N.S,
Capital Pald Up 82 ooo.ooo Reserve Fund, 81,700,000
D m'mn THOMAS ¥ KENN 1 » President. THOIAI lu‘n,llll
Vice-President. vm.l‘t MITH, Esq. H. G, BAULD, Esq.
m \. DAVID MACKEEN,

e 1M : EDSON L. PEASE (Offce of 11 e en Man,, Montreal
~.~r',:-'.:r,.‘.? rintendent of Branches : W. B, TORRANCE, Halitas,
inspector : W, F, BROCK, Halifax

lnnchu and A..nolol of the Bank.

y—Halfax Antigonish Bridgewater, Guysbor
Ia mlﬂn prry ﬂ:’& :“.L B., Lnncnhu ﬂtlmo. Pmoﬁ Port Hawkes
t Shubenneadie, tylnou runs-
v:l;éu :SI John, hurst I"‘ ‘i 'omcm

o= lvlhl
nd, Grand

Now York 8, H. Vi
n Britl

rh \lmlno’“‘%

in u-vnoummna.-m dohan,

The DOMIN ION BANK

CAPITAL, - - - $2,800,000.
RESERVE FUND, - - $2,600,000,

Directors:
E. B, OSLFR, President.
W. D, MATTHEWS, Pice President,
T. Eaton, William Ince, James J. rny, K.C.
W. R. Brock, A, W, Austin

MEAD OFFICE, - - TOROITO.
‘luncho: 1 -
Belleville, Guel o, xbridge,
pton, Huntaville,  Osbawa Whitby,
:’obo onm:." m.ﬁ?l...

Gravenhurst, Montreal Beal
ueen Streel '-t(oor Esther Street), ‘totonto
ueen Btreet Kast )Cor. Sherborne),
ing Street East ( Jmh)
Dundas Street (Cor, Qn‘-). bl
Spadina Avenue (Cor. College)
Drafta on all the United iuu-. Oml Britajn and the Uon-

inent of Eu
ud .nnm. in all parts of Europe, Ohina and

Rl Rk
apan,
T. G. BROUCH, Goneral Manager

THEBANK OF OTTAWA |

ESTABLISHED 1874.

CAPITAL (paid Fully up) $2,000,000. REST $1,766,000.

BOARD OF DIRECTORS :

CHARLES MAGEE, PRESIDENT, GEO. HAY, Vice- l'mmln
HON. GEO. BRYSON,  ALEX. FRABER., JOHN MATHER,
DAVID MACLAREN, Dexis Mukeny,

HEAD OFFICE ~ Ottawa, Canada

CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa, Manager
L. C. ownn. Inspecting Office

BRANCHES 1

IN ONTARIO : Alexandria, Arnprior, Avonmore, Bracebrid Carleton,
I'lace, Cobden, Hawkesbury, Keewatin, l(emplvhln, Lnn-rr Mattawa,
Ottawa—Bank 8t., Rideau St
Vankleek Hill,
Toronto,

IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawinigan Falls,

IN MANITOBA : bauphin, Portage LaPrairie, Winnipeg

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,390,030. RESERVE, $380,000
rofit and Loss Account §16,006.04

Somerset St., Parry Sound, Pembroke,
‘Wlnehuur. Rat Portage, Ken rew, Smith's Falls,

Head Office, - = = Toronto
DIREOTORS
G. K R.COCKBURN, Esq., Pres. DONALD MACKAY, Ksq., Vico-Pree,
Hon, J Amu. A 8. Irvi w R, D. Perry, Keq.,
K. Harcourt, K. Grass,
C aum lcﬂll.l.., General Manager,
BRANCHIS
Alllston | Ion Willlam Newmarket
Ottawa
:::ln'uho [ Montreal , Port mhu"
umﬁ et Mount Forest u.l:‘ry
TOKONTO . & Perland Pooes
ueen N
h«... & Richmond Sta,
AGENTS : bk B

LONDON, Eno.— Parr's Bask,
lyoluﬁ. NE
duaureal.

Neweastle, Sackville Woodnoen e ol - |
Chiarlot etown, snmnimm. 9 gnarr' &uw ‘.“o
Mentre sl ; lon u En InU

'l

l The BANK OF TORONTO

INCORPORATED 1855

| Head Office - - Toronto, Canada
f CAPITAL ¢ o $2.400,000
| REST - . . . - 2,400,000
i DIRECTORS :

GRORGE GOODRRHAM, Pres. WiLLIAM HENRY Brarty, Vice-Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stusrt,
W. G, (.-ooonmn

Duncan CoursoN, Gen’l Mngr, Josern HENDERSON, Inspector,

BRANGHES :
Toronto, Ont, Cobourg, Ont, I ondon, East, Ont, Sta; MI’ Ont,
* 719 King Collingwood, Ont.  Peterboro, Ont, Aﬁ nrg. Ont,
St, W, Copper Clift, Ont.  Petrolia, Ont. Montreal Q.
Il-rm Ont. Gananoque, om. l’un Hopn, Ont, Pt St Lhu'-,l’ qQ.
Ilrochlllo. Ont. London, Ont, Sarnia, Ont, Rossland, B.C,
St. Catharines, Ont,
BANKERS

LoNDON, an The London City and Midland Bank, Limited,
NEW YORK, National Bank of Commerce,
CHIOAGO, First National Bank

Collections made on the best terms and remitted for on day of payment,

“BANK OF NOVA SCOTIA
Capital hld-np..... .l...?‘.)..f?."'b Ilﬂ () mm.u
HALIFAX, !(.l. -

Reserve Fund., wers

HEAD OIIICI -

DIRECTO

o-l Y, Pnu" President, CHARLES ARCRIBALD, Vice-President,

R.L. BoRDEN. G 8. CAMPBELL. J,WALTER ALLISON, HRCTOR MOINmES

ullllAl. OFFICE, . . TOHONTO Ont,

H, C. McLzop, General Manager, D. WaTkRs, 'Chief Inspector

Geo. Sanderson, Inspector, W (,-ld'oll Chief Accountant,

BRAN

In Nova Scotia—Ambherst, Anupoll., rldpmn Dartmouth, Dl.
Glace Bay Halifas, Pugwash, Kentville vo?oo 1, N 03
l'ylc ’ 'gm Plew? _&mu' '.id;l.h ' .'

n New Brunswicl P ton, l-, nurmol Moneton
8t, Stephen, 8t, Andrews (sub, to 8¢, uunhon).l‘u.
In Manitoba—Winn) {aq
{- Prince ld-nd M—C‘ I and 8

' In rn-ﬂo—tlmwmmpﬂw, Borlln (mna lml Toronto,
In New! 8t. John

In West Indies—Kingston nul

In United States.—Boston, lu-.. Calais, Maine aud Chicago, 111,

. IMPERIAL BANK BANK OF CANADA

CAPITAL - " - 2.800,000
REST . T e 1,880,000

DIRECTO.
H. 8. HOwLAND, - President, T.
WiLLIAM RAMSAY.  ROBERT JAWNFRAY.
ELiAS RooRRs.

%?.
!

R, MERRITT, - Vice-Presiden
T. nu-r-'nuu BTATNER,
Wu. Hexomi

MHeap Orric 'r Ll
D.R. Wll..‘ll Onncnl Iumr B. BAY I &&'"'
| saalls .num,nurm or:nmo i
Essex Colborne, t. Thom
T O R . T,
alt, D nes, 1)
Haniiton, Ottaws, Ste. quo. Woodstosk

Saul
nnm.,ln IN quxn
ONT!
BRANCHES IN N Jll’“l Wl‘.l!‘l‘ud l’lll'l‘llll LOLUIBIA

Brandon, Man, ortage La Prairie, Man
Prince A\hn Bask, .ldnonol Alta,

Winni|
Rosthern, sui Ferguson, B, C, Vn'w.;,"ﬁ‘
Stratheona Alta, Uolden I:’n ((’, Revelstoke, B.C,
Aoaxte—London, Kng., L ya's li..t Ltd. New York, Bank
' | . Lloy 3 Credn | .Bn of Montreal
l- at B ' Bank of

Lette cndl ued the 8
South Alrh.. Limited, in ’l‘ru-nu (.qn(,olo-y. Natal, Ibo‘.‘
Fotablished 1828

MALIFAX BANKING COY,

Capital Paid Up, $600,000. lmno Fund, $475,000
Head Office, Illllh:

d of nchn
Kome UNlACKER, President; C. WiLLOUGOHBY ANDERSON, E8q., V,-P
Jomux IA(NA ¥sq.,W.J.G. THONSON, W. N.Wickwink, l.q, b
au.ucl. Cashier, :l avvaw, " ing .n

Cl.llll. NS, ¥ov ulun.le :hlblru.l.!.

Luuhu Backville, N.B, () “
Middietoo,” | Sains Jobn, ¥ vuz'. "

iE .- lcm ll.l

Correspondents,
lu‘n.hlbln k, Limited’; New York, Fourth Nati nal Be,
s Dom. of Canada, The Molsons Maak ..‘n-‘-

L—
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 Bank of Montreal

Fetabliohed 1817. Incorpernted by Actof Parliament
CAPITAL @il paldup) . . . . $12,000,000.00
Resorved Furd, . . . . . ,000,000.00
Undivided Prefite, . . . . . . 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS

Ky, How, LORD ATRATRCONA AND MOUNT How. G, A DRUNNOND

RovaAL, G.CM.G., President. Ve
A T.Farmeson ln E.B. Garxxsninins, Koq Sir w . MACDONALD.
R N, ANovs, Kaq. A F. Gaviy, Foq. James Ross, Kaq.

K. G. Keip, Keq.
€. 5.CLOUSTON, Gemeral Manager.
A, Macriven, Chief 1nepeator, and Beperiuter dent of Branobes,
LA Lu.unol_ Tuspector of Braneb Keturne,

Jamms Alwp, Keorelary, ¥. W. TavLoR, Amistant Inspector

BRANCHES IN CANADA

—— e

MONTREA . V. MERRDITH , Mansger,
0TIk, Oﬂllﬂ umn lom Provinces. Brithah Columbia
Imonte, Hamilton, Toronto, Chatbam N.B,,  Greenwood

Bellevi lt.z«- “ Yonge 8t Frederieton,Nfi Nelson,
Brant L Branch  Moneton N.B,, New Denver
Broekille, Lo Wallacoburg St Jobn, N. l.. New Weet
Chetham, mu.., Anlom NK., minster,
ornwall, Perth, (LU ay, N o
Pmu. Peterboro  Montreal . Vancouver,
wlu-. m: L n,dn-y, “ Vernos,
W " Belgneurs fetoria,
Gnelph, Strat! St Br. Basitebad LW.T,
BL Marys, Polut S1.Che, Winnipeg Man
Quebee. Cal Alla
1 nAIIl
lq'u.

¢ NT. JONN'S, NFLD. Baxx or lu"uu
lmulm BANK OF MONTREAL, 22 Abehurch Lane

I TaR -nnhnu lll' 'ur R Y. HEnoex, and J M, GrATA,
, 00 Wall Street. CHICAGO, BANx oF MONTREAL, J. W 1k C
uum. Mawager
RS IN GREAY lllrnlI Loxpox, The Bank of Fngland, The Union
of London, The London and Westminster Bank, The National
ovinelal Bank of " LIVERPOOL, The Bank of Liverpool, Lid,
SoOTLAND, The Britieh Linen Lnn;u-y 'Bank, and Branches,
Pannmns i Tk UsiTen nnru &W Yorx, The Natioual City Bank
The Bank of New York N B.A. Natlonal Hank of Commerce in
New York. Bostox, Merchants Natlonsl Bank, J, B Moors & Co,
BUPYALO, The Marine Baok, Buffalo. Sax Frascisco.  The First
Pational Bank. The Angio ¢ alifornian Bank

JaNuARY 10. 1902

HEAD OFFICE

The

Canadian -
Bank PAID-UP CAPITAL

$8,000,000.

Of REST
Commerce oo
Dllm”

How, Gro, A, Cox, Rosr, K1LOOUR, Ksq., Vieo-Pres.
W. B, Hamiiton Ju Crathern, Esq. Matthew lq.
J. W, Flavelle, Joh Hoskin,K.O.
W Muny Esq

. Kingm
8. B, WALKKR, General Mansger, J, H. Pl.vlln A.;'qu lu.p
A. 'H. Ireland, Chief inspector, and Supt.

Branches of the Bank In CII.‘.'
-()’TAIIO

Ayr Collingwood C
Barrie Dresden Lcmdon Sarnia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, alkerton
Berlin Dunnvilie Ottawa Marle, Walkerville
Blenbeim Fort Frances | Paris
Brautford 1 Parkhill Simece indsor
Cayogn | Goderieh Petertoro’ Stratford k
Chathsm | Guel; Port P-rry ltrulm
QUEBEC, Muu'm-A. roie New Westminster
Montreal I w peg d
YUrkox Disr BIA, Kamloops Sandon
Dawson | Nanaimo Vaneouver
White Horve | Cranbrook Nelson Vietoria
Iin Great Britain
LoNpoN : <00 Lombard 8t E C,, 8. Cameron Alexander, Manager.

In the United States:

New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alasha

Benke (]

THr BANK OF SCOTLAND, LLOY DS BANK, LiMiTAD,
MEssRS. SMITH PAYNE & SMITHS, LONDON,
Co"urondcnn Abroad +

FrANcE~ Credit Ly ain, Paris, Messrs, Lazard Freres & Cle,, Parie
Grnxary- Deutsche Bank. HoneaND-—Disconto Maatschapplj, Rotter-
BrLo1UM— Messrs. J, Matthien & Brussels. unuo—luoo
ndres oxico. VW ErT INDIFS—Bank of Nova Seotin, Ki e
Colonal Bank and Branches, BerMupA—Bank of ‘dll
SotTn AMyricAa—British Bank of South Ameriea, London
INpia, CHixa and JArAN-—-Charterad Bank of In-
din, Australia and China. Sovrn ArricA—Standard Bank of South Af-
rien, Limited | Bank of Afries, Limited. AUSTRALIA and NEW ZERALAND
~Union Bank of Auvstralia, Limited; Bank of Australasia, HONOLULU—
First Natlonal Bank of Hawali ; Bish Co, NEW YORK—American Bs-
CH1CAGO - Northern Trust Co.

:
MAIon |
Hamilton,
and Biaxilian Bank,

change National Bavk.

Bank of British North America

Eetablished in 1836,
Incorporated by Royal Charter in 1840,
Capital Paid-Up 81,000,000 Sig. - - Reserve Fuund £300,000 Stg

LONDON OFFICE, 5 GRACECHURCH STREET, KO,
COURT OF DI DIRECTORS.

. B, Brodie Heury K. Farrer H.J.B. Kendall

ohn James Cater Kiobard H., Glyn Frederie Lubboek
m K. A. Hoare

L’:‘I& Beeretary, A G. Wallls

NRAD OFFICE IN lAIADA ST. JAMES ST, MONTREAL

B, STINEMAN, Ueneral Mauager, J. KLMELY luspeo.ur
Rranches in Osnade,
PROVINCROP ONTARIO  PROVINOR OF Nova PROXINCE OF MANI-
Booria, TOBA,
Halifas Winnlpeg
Byduey, Cape Breton Krandon
- Proviscs i
1dland PROVINCR OF Naw " :-.fuv'."..'.'f"""
m BRUNSWICK, Asberofy
8t Joku gsie
—_— Frederioion :‘u-‘oﬂ‘
apcouver
PROVIFOF OF QUENRC p— Koseland
) Yo« N Disvnmier, Greenvood
Yuoter Dawson Otty Kmlo

Drafte on South Africa may be obtained at
the Bank’s Branches.
Ageacies in the Unlted Mates
Nsw Yoax
(63 Wall Street) W. Lawson and J. 0. Welsh, Agents
BAN FRancisco,

(180 Sansome Street) H. M. J. lmhlulm.l K. Awbrose, Agents

lLendsn Banbore—The Bauh of land  Mesars. Glyn & Oo.

» » Age Bte -.'.'h lanm ltz:lud Natlonal
o - Provincial Bauk of
ﬂm National Bank, Limited, sud branches
u.l..l.‘damlh New Zealand- Union llul ul Ave

-udl-ﬂs. Wost
Gt. l.yv-

- Notes for Travellers avaliable lu ali parte of the worid

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Paid-upCapital . . . . . . . $2,600,000
Reserve Fund . . % e $2,180,000

lonnovmnmux

Wu. Inuol MACruERsON, President 8. H Ewine Vloo-hullnl.

W.M. K rixuey, J. P ORN
Yy lruu. F.C. HE!
Jamus lu.mr. Gen. Manager .

AW,

A. D, DURNPORD, Chief Inspector and Superintendent of Branches.
W.H, DRAPER, H. Locxwoon, W, W, L. CuiruaN,
luwwr‘ Amt. "
BRANCHES,

Amnm om.. Knowlton, ou Norwich, Ont., 8t. Thomas, Out,
Ont., Ottawa, Ont.,

Brockvidia. un. Meatord, Out,,  Owen Sound,Unt. ToromtoJet Ons
Onlgary, Alia Mont = o, MAnhu Ont., Trenton, On!

Chesterville, Ont., “ , Que,, ‘aneouver, .
Clinton, Ont., ineSt. Branch. HevelstokeBtation, Vietoria, B,
Exeter, Ont., Montreal Market B.O. Victoriaville
Fraserville, Que., & Harbor breh., . Ont., -numo,ou
Hawdlton, Ont,,

Jdueques Cartler Slm \
Square, lh'lwll.(hl-, m LOmg,
Morrisburg, Out,, Sorel, P.Q.,
AGENTS IN KUROPE:
London—Parr's Bank l.lmlud cn lin-Milne Grenfell and Co., Lad
LiverpoolThe Han) Hank of Liver ), | . Ireland—Munster and Leinster
' t is. Germany
~Deutsche Bank.  Belglum Antwer n.-qu d’Anvers, Ching
and Japan— Hong Kong and Shanghal ;nnkln. Corp'n.
AGENTA IN THR UNITED STATRS:
New York—Mechanice' Nat _Bank, Nnuonl Oity Bank, Hanover Na-
oual Bauk, The Morton Trust 'Co. ~Riate  National
Kidder, Peabody & Co. Portland, Muno—o-ao Nu. ﬁut. Chi
National Bank, Cleveland—Commereial
in mu«--u Iiul

Fourth St. National Bank, Plfladel,

Savings Bank.  Bum aio—Third National Bank. Milwaukes—
consin National Bank of Milwaukee. Minneapolis—First National Baak,
Toledo— Secor d Nauoval Bank Hutte, Montana—First National Bank,
Ban Franeisoo— Canadian Bank of Commerce, Portlavd, Unpu—culdh.
Baok of Commerce  Seattle, Wash, —Boston Natiooal Banl

&@r-Uol'ections made in all parts of the Dominion, and m
remived at lowest rates of ..“ l‘-'!:
-me ™
Domialon,

Kingaville, Unt.,

Trevellers’ Otrenlar Liettars issned
Bauk Money Orders™ payable at aii banking potute in the

Published by R. Wirson-Suits, at 151 St. James Street, Standard Chambers, Montreal, o



