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B1a~t Fll1'uacc~, Ro11iu~ MIII, Car XVUeeL Folluar!,
Br'and1 "SIENIS.'

PIG IRON, No. 1.

No. 2.
No. a.

BAR IRON,
MADE FROM PURE PIG.

CAR W HEELS. ~

800OT/A.

Specially adapted for Stove Plates and other
fine work, while frorn its strength and fluidity com-
bined, it is capable of absorbing an unusual quantity
of Scrap.

Unequalled for ordinary Castings, Manufacture

of Agricultural Implements, &c.

The most severe tests,. both in Canada and the
United States, report the ten sile, strain of the ordin ary
Iron to be over 6o,ooo lbs. to the square.mnh, thus
bringing it. on a par, at least, with the best American
of same class, and with the well-known andfavorite
brand of Lowmoor.

Have been tested and approved by the leading
'Railways of the Dominion.

GILLESPIE, MOFFATT

ACEN

&-CO.,
Mons FReal C .
TS FOR TH4E COMPANY.

[ON DONDERRY, NOVA

CA NA&DIA.N
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Aulgnees ansd Accountants.

Pblic Accountant and Official Assignee,

For taking a'daà vits to:he used li the Province of
Ontario,

Perkins, Beausoleil &Perins
..Assigneos & Accountaus,

60 ST. JAMES STREET,
IU1ONTRElAi.

A. M. PERKINS, Com. indi Olicialssnee.
O. BEAUSOLEIL, Official Assigue.
A LE.M PEltI INS. Accouitntt.

OHN S. SHEARER,
Conuitsio igcnt,. ssignuee & Acco un tant
Commàiislssionier for Onxtario and Quebee.

5 ST SACRAMENT STREET, AONTREAL

rroptiïfattenîtion givei to collections and tie clos-
ing of accounts.

D. S. EASTWOOD,
Official Assignee, Accountant,

.,GENERA L AG.ENT,.

OTJ'AWA, Osv.

LAJOIE, PERRAULT & SEATH,
Asosigniees & Accounotanîts,

64, 66 & 68 St. James St., lontreal.

L. JOS. LAJOJE,
Oj1lciail Assignec, City oif M1ontreal.

C. 0. rER1R AULT,
Oficial Assigntec, District of otreat.

DAVID SEAIH,
.Accountant and Commissioner.

MIonitreal, July 2nd, 1877.

DUPUY, TAYLOR & DU FF,
Official. Assignees, Accoun'tants,

jAND

Commissioners for taking Affidavits,
353 NOT E DAM[E STREET,

OPosrrE EXCsANGE BANIZ, MONTR E A L.
Louis Duruy, - - - Oficil As.ignce.
.loHN TAYLOIR, C rnioiers of ilie Suin i

JOhN M. M Dus',' our f Lo%î'r Canadafî ,ai
J -o P'rovfince of Ontario.

RHIND & :FULTON,
-flssignees d flocountants,

26 ST. FRANCOIS XAVIER UT.,
)AoO&TREAL,

WM .Rsumn, ' loîîs FUsToN,
OJflicialI Assigne. Accounîîtanit & Coi sioneioir.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
. OFFICIAL~ ASSIGNEIE,•

22 ST. JOHN STREET. MONTREAL.

STEWART, ùUPUY & cO,,
Accountants & Official Assignces

MERCHANTS' EXCHANGE,
SO îNTREL ,

Assignlees aid Acoui os nts.

for Couify 0f Cadeton, incluiliii gtieCity ofothit til
A ceonnitait and Coflecto r.

OFICE.-64 Wellington Street,
OTTAWA.

JA MES DOUGALLp
ACCOÑUNTANT,

No. 2 Merchaits Exchange Court,
10 ý]OSPITAL S'IIET, MONTREAL

Leadin,~ Wh~1ole,.ae Traîde of Mlontreal.

Cochrane, Lewis& Co.,
Commission Merchants,

AND

G i E l L .4 G N 'T S,
15 HOSPITAL STREET,

MtONTlEAL. ,

Importers of Scotch Rcfined Sugars.

GAS FIX TURES
A large ai var:ed assortiment

Os

15roinzed andO Cry3.stal GaiSni]ern

Brasckets,'IaI,lamp &c.

ROBERT MITCHELL & CO.,
1ONTR EAL BRASS WORKS,

Corner of St. Peter and Craig Streets.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL AssonTUrrÇ5,r oe

GENERAL GROCERIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 XcGi1l Street.

JAMES McCREADY & CO,
W'110LESALE

BOOT AND SHOE
M~ANUFACTUURS,

35 & 37 WILLIAM STREET,
MONTREAL.

endin Wholesale Trde l Mlont ei.

W.& F. P. CURRIE & CO.
100 GREY NIJN S f., mont eal,

Ocprîr f. J'q I,,,, Bal hou i:ot riche.,

Boiler Tubes. Gasu. T.oues

Ingot Tin, Rivets Veied Marble,
Ingot Copper, Iron Wm, cir Roman Ceinent,
Sheet Copper, Steel W l'ortiidOemeint
Antînony, Glass, Canada Cement
Sheet Zinc, Paints, l'aving Tiles,
Ingot Zinc, Fire 0tv Carden Vases,
Pig Lead, Flue Covips, Chimney Tops,
Dry Red Lead, Fire Bricks, iouintains,
Dry W'te Lead DRAIN' PIPES,

Pateit ]ýncaustic Ptving Tiles, &c.

MANUFACTURItIRS OF
SOFA, CHAIR AND BEDSPRINGS.

A large stockalways on lalnd.

SHAW BROS. & CASSILS,
TANNERS

AND OSALEItS IN

HIDES & LEA THEIR,
13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEkTHEIt COMTISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCUID. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.

Boots an~d ~ioh1s
COTURER OF

St. Peter & St. Sacraient Streets,

M. H COCHRANE
cIAS. CAssI, ONTREAL,
ABRAM SPAULD'ING.

AMES, HOLDEN & 00.
ianufacturerso;, and Wliolesale Dealers in

iOOtS ERJA<1 SlAoes,
596, 598,600,602 & 604 CraigSt.,bMontreal.

A 1trgo and well assorted stock constaut1y
on lia nd, speciailly adapttd to the wants of tli
couant ry trade.

ZINKAN, CRESS & 00.,
MANiUrFATURiERS OF'

S)?E .A1]N ][S ]E
AND

SLAUGHTEJR SOLE LEATLElt,
Whiolesale anda Rietail.

I'ORT ELGIN, ..... ONT.
HENRY ZINKtAN. P. CREs. I. E. BfOWMAN.

46
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Ledidlng sVolesale 1Ione olT ontreim

SPRINTG, 1878.

CANADIAN

Woollen Deparîmont.
We bog to invite the attention or

the Trade to tie vory fine
selectioni of

Suring & Summer Tweeds,
WhIich we have now on viow.

Oar Travellers are now on the road
witi full sets of saiples, any orders
entristed to thon %vill receive our
careftIl u1n1(. prompt atCntion.

GAULT BROS. & OO.

JAMES CORISTINE & 00.
47 I, 473, 475, 477,

ST. PAUb STREE', MO JTREAL.

Ilmtporters and Exporters

MANUFACTURERS OF

FUR GOODS,
And Jobbers in

B'UEFALORfOBES,

MOCCASINS,
MITTS AND GLOVES,

STRAW HATSCAPS, &. FUR WODL,

PRlPRITOR1S 01 THE

Montreal Felt Iat Works.
-:0:--

Spechl inducemnts ofired to the filde in olir
ufleture of±Fur Goodsand Vool Uau.

L end ing WVàol:nle Ili iu,.es ofl Toroau to.

FALL TRýA)E, 1877.

ASSORT YOUR

STOCK(S BY

INDING YOUIt

R DER~S

TO
JOHUT MAODONALD & O.,

8,23 r a5 ~ Etie~ *Toronto.2S,3 O&31Z l!reat. trect, Trne
38 Fountain St., 1Manceester, England.

TiE

LONDON & LANCASHIRE
Life Assurance Cornpany, of Lon-
don, England, having recently Ca-
nadianized its business, now offors
all the advantages of a Home in-
stitution, with the security of a Bri-
tishOMlice. O N E HUNDR ED
THOUSAND.DOLLARS
in cash has beon deposited at Ottawa
for the exclusive benenit of Canadian
Policy Holders, in addition to which
the whole of the earnings of this
Branch are investcd in Canada. NeWw
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
A LF. W. SI11T, M1(anager for Canada,

âgeni, Toronto. MONTUEA L.

Activo & Enerctic Agents Wanted.

Leading. WVuIcleale IIouses of lifontreal

FALL TRADE, 1877.

.G. MAC¢KENZI E & C0
IMPOItTERS

W[O SALE DEALERS

IN

British and Foreign

Dry Goods,
381& 383 ST. PAUL STREET,

Rear of the French Cathedral,
MONTREAL.

1878. SPRINQ 1878.

O McINNES & O.,
Wholesale Woollen

MER C HANTS.

Our Stock ii Canadian and Iniported
Woollens for SPRING is complete, coi-
prising tho

LATEST AND IOST ATTEACTIVE
GOODS 11O)UCED.

-- o-- -

The SPECIAL and most attentive
inspection of our SAMPLES by the trade
is rcquested.

22 St. Helen Street,
M10NTREAL.
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rite Clnirtered BInIi.

Bank of Montreal
ESTABLISIED IN 1818.

Capital Subscrubed, - - ----- $12,000,000
Cal ial ' aid-ip, . . .11,99,A00
Rleserve Fräl,-- - - - 5,500,000

Head Office, - Montreal.
Bota.rd om Pirectora.

GI.ORGE STMliP IHN. les.. - . President.
G;. W. CAMPBELL, Esq., M.D. -Vice-Preident.
lion. Thos. Ryai. Sir AT. Galt,K.C.M.U.
l'eter îeit 1th, Esq. Edward luckaty, Esq.
lion. Doald'A. Smith. Gilbert Scott, iLsq.,

Allant Gilinour, Esq.
R. B. Angns, eneral Mianager.

nrunches and Agencies in Canada.
1[Kontreal, W. J. BuchananM'la7t

Btllevtlle. Ont. ilamiltoi, Ont. Pticton. Ont.
Branîtford, lKgstoin, l'crI H ope Il
lrockv.Ille,' Lin'elay, Quebec, Que.

<Chathlam, N.BS. London, Sarnia, Ount.
Cobourg, Oit. Moncton, N.B. Strattird,
Corinwall 14ewcistle, St. John, .t.
GOdlerich, Osiiwa, Oit. St. Marys, Ont.
Guel 1 Ottawa, T oronto.
ialifx N.S. Pertii, Wiiiiiipeg,3ttanî.

Peterboro',
A..S.aecnider, îitnpector.

Agents in Great Biilaiin.-Ioiidoi, Banik ofMont-
rni, 9 ltlrchti iiaiie Lombard Street. London Coi-
iiittee-itobrtGillespie,.isq., Sir JolhniRose, Bnrt.,

/iinker.,,lt. Great -Britain.-London, The Bank of
nliiglind ; The London & Westminster Baik The

Uion Baik of London. Liverpool, The Bank of
Liverpool. Scotland, 'ie Britisi Linen Company

Aents, in: the Uiited States.-New York, C.
F. Siiitihers & Walter Watson, &9 Wall Street.
Otîlcixe, lizil itoulreîlt 1 51Madison Stret.

IIî~in i UifiuîlSitî-o Yorlc,Tic Btank ni
Nei York, NB.A.; Tie .ercliniîts' National Bank

Boston, Tie, Merctianîts' Nationail Bank. Bullalo, 'he
Fariner and Mechanic National liank. Sant Fraii-

sco,:hie liiinkof i' ritsli Jultiibta.

Nîtîl.. 'lic <UtaIoi liiîk et*Nevl*ouillaiît. liritist
coluinbIia, Th Il urit ish i Colimitbia. Nev Zea-
tand, 'Tlic uink of Newr Zealaid. lidtia, China
J apin, Bttk Corporation.

(Issue Ciy*ciitir Notes anid Letters of Credit for,
J'ravelters avail ble i, ali parts of the wor.)

EXCHANGE BANK
EA CANADA.

0C4PiTAL AID UP.. 81,000,000

DIRECTORS.
M. H. GAUL T Prestien
T. CAVElILUL,. . -resident
A. Ogilvie, Thiomas 'rTilli,
E.K. Greene, Jaies Crittiern,

Alex. Buntin.

C. R. MU RRAY, Cashier.
GEO. BUIN .nscor

BRNCHES,
Iamtilton, Ont. 0 M. Couiisellj ilanager.
Ayllmer, Oct. . . J. G. illett, do
Park Hill, Ont.. . . L. Rogers, do
Bedrd P.Q.. ... A Iastigs, do
JolieteP.Q. R. Terroux, Jr., do

AGENCIES,
Quebec, Owen Murphy.

FOREIGN AGENTS,
LoNIo :-Tue Alliance Bank, (Limited.)
NEw YoiRK;- lie Nationatl Bank of Com-

merce; Messrs.Hilmers,.McGowan & Go. 63
Watl Street. '

CuumoAGo :-Union Nationafl Bank.
Sterling and Ainericai Exetiange bougbt and

old. [nterest allowed oin Deposits.
Collections made proînptly and remitted for

at lowest rates.

lThe Chmartered IIanks,.
BANK 0r

BRITISH NORTH AMERICA.
Incorporated by Royat Charter.

Paid-up Capital, £1000,000 Sterling.

bondon Ofice-3 Clement' Lane, Lombard SI.

OoURT OF DIRECToRS
John James Cater, 11. J. B. Kendall,
l .enry .Farrar, J. J. Iingsford,
Alexander Gillespie, Frederte Lîubbock,
Iicliard If. Glyn, A. II. Philpot.ts,
W. Burnleyllume, J. Iurray tobertson.

Secretary-R. W. BRiADFoa1.

IBRADOPFICE INCANADA.-St..limtsSt., Montea
R R. GiunrD.iv, General Manager.
WM. GonNLEY, Inspector.

Branches and Agencies in Canada.

London, Kingstob, Fredericton. N.B.
Brantford, ottawa, jtoiictoin, N.lIl.
Paris, Arnprior, Ilaliftix, N.S.
Dnnville, Ienirew, Victoria, B.lC.
Hamilton, M blontreal, Stanley, B...
Toronto, Quebec,
Napanee, St. John, N. 13.

Agents in the United Staies
NEtv Youic.-D. A. McTavish and G. M. 'Morris,

Agents.
SAiRAiso.-. MtcKilay and I. W.

Glenny, Agents.
LoNDoN lANE.--Tho Bank of England¯ and
essrd. Glyn & Co.

Foreign Agent.-,IN"crpool-linnk of Liverpool.
irlaa io e ol Aitiia. New Zeal:nd

-- union Banik of Austrilia, annk ofNew Zealanîd.
lIdia, China,and.Iapan-Charteed Mercanthi îank
ofinlia, London1 anud China; Agra Baik, Li d.
Weet IDien, C.olonial Bank. Jarie-Mesr. Mdar.
cuard. Audre & Co.

THE MOL SONS BANK
IuINOR&AICI> BY-ACT F0 )2AItLtAhit'r, IStr>.

capital, $2,000,000 Rest, $40o 000

BEAD OFFICE, MONTREAL.

Uirectors.
Jouw MoLeoN, Esq., - - President.
Iloni. rTis. WORKiMAN, 311. - Face-.eiCsdCnt

T. .IA. CLAX'1oN, lsq. R. W. SHEPHEua, f.q.
IIonD.L. MAoHEuvnsoN. 1; A, NELBoN, Est.

MiLEiS WiLLiAN, ICeq. -
F. WOLFEliSTAN TU1.IAS, - - Cashier.
M. IEA TON - - - -Iispector

Branches Of The Mosons Bank.
Brockville, Milloto/, 'h-onto.
Exeter, Wiorrorisburg, Winr,
Jo geroit, Owe. Soucnd Sorel, P.Q.
London Smil's Fals Campbellton, N. B.
àleafor, St. Thonas.

. AGENTS lIN THE DOMINION.
Qnebec-Stauncona liale.
uitario and M!andiiobnî-Ontari Bantk and Banik

of Montreal and their Branches.
Ner Brcnwick-BankorN Birunswicc, St..0lohn.
Nova Scolia-Haliax lBanlking Comopup. and its

lranches.
Prince Ediward fald-lerchanta RascE t f ît-

lax, Charlottetown & Sunniersiù.
Nezfouidlandt-Oonnercial Bank of Nowloiid-

lanld, St Joius
.AGENTS INS UNitrED ,11AT.rî-Neut York- Meclianics' National Batnk, Me.ssrs.

Morton, Tiss & Co., Mlessrs. C. F. Smithers & W.
Watson; Boston, lierchaiits National Baik: P'ort-land; Casco Nattialtank; Chicago, First National
Baik; Cleveland, Conmnercial National ilank•
Jletroit, Second National Baik; Bfliloo, Farniers
andI Mechadies' National Iainiik;MIliliwaukee, Wiscon-
tin Marine and Fire Iwuurance Co. Baik; Toledo,
Second Nation?.' Biîk.

ÂOENTB 1N.Gni;tAT.BRITAIN.
London--Baik of Moiitreail. Messrs. Glyn, M si,

Currie & Co. Messre; Martat, Rose & Co.
Collections uitde li att parts ol the Doninion aond

returns promptly ,cmitted at lowest rates of ex-change.

Tilo Clartered Iannics.

] ERcRHA NTS B ANK
OF CANADA.

Capital - - - $6,200,000.

1E AD OFFICE - - MONTRIAL

l10N. JOIIN Hi AMILTON, - Presit
JOllN 31eLE NAN, Vtce-President

Board of Directorst.

Sirh g Alnn, HMectorMaeie. Eeq
A idrjw Allan, E sq. lobt. Anderson, Esq.
Daiae Masso Rsq. Wii Darling, Esq.

.oniathai lodgsoi.

GEtRGE ilAiU - - - .- G--enera Maiinager
WM.Jh.INUItAM, - AssistantGeenl31anager

n1i1ANOilisi AND AGENOllC8.

Toronto, Lpvis.
laenilton. aNnpanee.
hinigstonl Bramnptonu
ttultev lliŽ Eitora.
London ' Almonte.
Cliatiatfi. hiincardin.
Ualt. Peibroke.
Oitla, Miltchiell.
Winisor. Walerloo, Ont.

Ingersoll. St. Jonlins, Que.
St. Toinas. Sore.
Strotfard. Itenr1ew.

Owen Sound .aancqu
erton nulpeMnitoba.

Prescott. Mlntreal.
Perth.

tlnankerm in Grea 1 i3ita i&.-T Loindon Join t
Stock liink.

Agecyc ini New oi, 62 Wall S treet.
rs in ci ork.-The National Banik oft te

ItepucliC.

LA BANQUE DU PEUPLE.

Capital $2,006,000.

(FRAti OFFIC, NONTIREAJI

<. S. îtEICI R s ., 1resident.

A.A. TItOrflERIi Esq.<ashier.

FOROltXtl AGENIlTS.

A',',, t'rk-wiiliil Biank orth fl telitile.
Quebec Ageincy-L.a Banque Nationale.

City &District Savings Bank.
Jleud Office, 176 St. Jîmes Street,

Open Daily from 10 to 3. Capital, $2,000,000

Presidenît, . . EDWARD MURPY.
Vice-Presidenr, IR FRANCIS HINCKS.
Manager, . EDMOND J. BARBE AU.

BRANCH OFFICES:
Agents.

No. 610 Catherine Street, - A. (IA ltIPY.
N. 446 St. .Josep Street, . VARlN.
Point St.harte Cerner Wellington

and St. Etilenestreets, - WM.DALY.
The Branches will bie open ,ialy froin 10 to i and

fromt GtoS tp.ni

1IITEIIEST AtLOWED FOR oEPOSITS
Collections madle. Auerican Oreenacks bonght

Exichange on New Yark, London and Pa'risat Carrent
rates.
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Trite Ckartered iîais.

THE CONSOLIDATED BANX
OF CANADA.

Capi tal, -_$4,0009000
DIEEEC'T'OIES:

President: SIR FRANCIS ITINOKS, K.C.à.G.
Mlotretnl.

Vlice- Presideni: R. J ft E KIE, Esq., Montreal.
ioN. A1.11X. CA.)I1t1 uxL,, Seliator........... roroito

JonN GnANT, ESqj.............. ........i.. Montreal
ili (n 1t ) Le NNA N, lesQ..................... M ontrenl

ilu n MAOKAY, le-Q...... .............. MO11reil
WV. W. OUiiViE. E ................... 

3
..3 ntrt.eal

ItI N ItANt, ESQ.................... .Montirli
DAVIS) UA.n aru £ ..........;...... Tl oonto

%%i LiAM TM oll0iSON, Esi...................Toronto

J. B. RENNY, - •-- - - - General Mr.nager.
THOS. McCRAKEN, - - Asst. Gein. Manager,
Ardh. Camtpbell, - - - - - - - - Inspector

BRA NCH ES.

Ayr
Arrà. .New liiiIîtt.

llellt ille. N ot t .
C 1.ihathai. St. Vzilîril .

c2iltoti.. , Ni. I i;ctiiet.

Norwicli. WIt'ttock.
Cinto.0.

Do, oilge sireat.

Z2 :itioIiil hotuke Sctjtziltti) and ! branches.

Sitais & %itsîNiw. mrtv.
2Nalttimlil toit, itaitî. ormbug.
Bank of tie hRib Sia. New rt.
ltiuier. tiboutîy & Co., ltSerrioo

liac ak (Lhnited Lou u lio

UItr 'ÇLtiankin Com y, els

iitrestt &iwei ulon Dewsiis,: cordiigte iirutttgt.

itters ai Creuli. ijruiied o titigittid , ltI&1( Qiîitltî

Naotional l'arkn link .wYok

TIHE CAiNAiDIAN

Bank of p ,Gmmece.
Head Office, ac Toronto.

Paid-up. Capital -$6.000,000
Resters oCr-di-r-nted-n-Engl 1,900,000

]DIRECTORS.
110N. WliA M NlIASTE

lIO.N. A.ŽIlIOt'B1  Vice-P rexidcliî.
Noahii horiiirt, Ecq. Jities 'M icille., Esi.

cigank of, E om. m.ertiecetiit, sti.
A.ad . O TolrcoJ.isie n to

IV. N. ANDERSON, G3enertil Iiiiîager.

Hto )otk-.T. G. lIarbl r and-i .1.R. Goadby, Agents.
Cltclo-. AD.M PEVic-PreAe.

Noarri, titi Jame Siiceoî,
irliatord, it q T Sut her, sla tiaylt ,
cayoga, Lonîdonu, Strtuiliroy

Chîathiam, Lacatn, inad
coliligwoo Oiroaelil, lTreilleî,DioigTyil or, O.lot. J Trenton,iEq.

A.IIIVIO 10 31eastrEq

W.oit, Oterberal M iader.
4ederîcli, SJ. CathLarinos odstork.

Sarnia, A

Uoitiercitil cedils Issiioi e lcae in L<u , roe, the
East tad \%'st Intices, Chilta, .iiaa, tutd Southi

Ainerlea.
Sterling aîtd Aincricam Exeliuttgeoueglitaiid soîd.
Collectionîs maide oitfile mot favorable terme.

iteît allowed ou deposite.
BANoiES.

.NW for -TliAmerilaîto nxliige National Ba k
LCndon, Eoglaod-n, Bunk ut Sîtahd.

Thle Charterecd ankuisà.

EASTERN TOWNSHIPS BANK.
AUTiiORIiSED CAPITAL.............SL.500,000

CAlhifA PAID in Mtarci31,1 ....... ,38,684
liSERVIE FUND....................... 00,000

Board of Directors.
R. W. BEN KER1, President.
C. BROOKS, Vice-Piesidenlt.

B. Poumry, E. O. Brliain,
G. K. Fster, lion. J. IL . Poe.

A. A. Adamis, G C. Stevens.
lion. T. Lee Terrill.

Head Office-Sherbrooke, Que,
W1. FARWELL, Cashier.

Branches.
Waetrloo, Richmond,

Conticolok, Stanstcad.
Cowaisville

A getts in Motntral-Bankof Montreal.
London, Etgltidt-Loidotn & Couity Bîaits.

ustn-Ntioail lExchange Battkt.
Collections made at ail accessible points and

proil>itly reimiitteid for.

Capital Sibscribed, :t.000,00: Pai.p, 82,950,272;
eterve Fitd, 525.OtO.

Head Ofice, - - - Toronto, Ont.

DIRECTORS:
1iON. .OIIN SIMP'SON ntsiie5IirNT.
1uN. W. '. IhOWLAN D,'iocE-PtEstIDNT.
10N. D. A.NIACDONALD.

C. S. GZOWSuI, Esq.
D. 3MACiA, Esq.

W!. MIGtILl Esq., M.D.
A. 'M. SI.lT i Lq.

D. FISHER, General Manager.
Apqeut or.tlie Goveruett Ontario.
rch,.- Guelphi. Lindsay, Molitreal, Ochawa,

Peterboroitte Ottawn. Port Perry, Port ilope, Pem-
broke, owmaillte, iîitby, Mouiitorest,Toron-
1t. Prince Arthur's Lantding, Witnipi .

oreji Agi( et .- iLonido ig.-i;akî of Mon-
tretal. Ne'w Yortk-t. hAI anid C. F. Simitliers.
iiostou.-lremtioit National Boitak.

IMPERiAL BANK
OF CANADA.

capital Authorit - - - - - - , ,000
Cayitai raid up - - - - - - 833,000

DIRECTOlS
Il. S. IIOWLAND, Esq. President
T. R. EERR IT T, Esq., Vice-President, St. Ca-

tharinles,
JOtN ZSuituîî, Esq., T. R. WAnstwoan, EsQ.

IoIN. JAs. R. BEaSoN WM. REMsAy Esq.,
St. Catharines, R. OAtinL, EsQ.

P. lituaines, EsQ., JonN FISEN, Esq.
D R. WILKIE, Cashiier.

HEAD OFFICE-TO RONTO.
IIIRANC illeS-St. Catharines, Ilngersoll. Pori Col-

borne, Welland, St. Thonits and Dunniville.
Aa:NTss boNeo, Ex.--Bsoa uict Sait Ce.

AGEiNTS 1N NEWs YORKi-]tank of Mi ntreal.
Gold and Currency Drafts on Now York and

Sterling Exchange bougit and sold. Deposils
received and iiterest llowed. Prompt attention
paidi to collections.

Union Bank of Lower Canada.
CAPITAL 2,000,000.

HEAD OFFICE, - QUEBEC.

DI R1ECT~OR S.

ilN. JotiN SIUAiIPLrS, Vice- ireident.
lion. GeO. Irvine, Lion itas. McGreevy

C. IThomisont, Esq., J. . ienaid, Esq.
AndrewThoinson, l'.q.

Cashier-P. MacEwer.. Inspector-G. 11. Balfour.
BttAloinus-SavingsBank(UpperTowu) Moitreal.

Ottawa, Thtree Rivers.
FonEIN AGENTs.-Totdon, Te London >tand

County Batik. New York, Natiotal Park Bank.

'Te Clartered Baanks.

The Bank of Toronto,
CANADA.

Incorportted IS55.

Capital, $2,000,000. Reserve Fund, 1 ,000,008

DiBRECTO S:
W(LLIAM GooattAM. President.
.JAaT Es G. WoTs, ViePresident.

WILLIAM ATHRA, «EOttGOODEi
Ai.x. T. FULTON. IlEL:N av CA wHtLA,

JAMEs AtPPLEntE.

HEAID OFFICE. TORONTO

DUNCAN IOULSON, CAsiinen.
11UCG Hl LEACS], AssisTANT CAs111En,
J1. T. IL BURiNSI DE, NSexoTon.

BR1 AN CitES.
ONTRuCA L, ,T. 'Murray Smilth, Manager; PETT.a

nonto .11. Il.Coper Manager: Conprunq, JoseIendlersoi, lanaaget; Poir iioir. W. R. Wt s-
vorth; 'Manager; BIAiuttE,-.J. A. St.rathy, lttrim

Manager; ST. CArin tcttINES, E. D. ioswel, Itierimi
Manager; CoLLINGwOoDî, G. W. Uodgette, Interitri

Manîager.
BAN K ERS.

LNDoN G,N. Tie 14ity liank: Ntw YOLw ,.N..
Iîtional 1Bank of C<otmerce. andt C. le. Smithers and

WV. WtVttsonl; Osw , N.Y., Laîke Ontario Nalitial
Bani; QUE*Eo 1i OTTAW A, La Ba11que Ntionale.

STADACONA BANK,
QUEBEC.

CAPITAL, $liooo,000

A. JTOSEIii,. ... Pr.....esidett.liait. 1'. G A NEAU. Mi. P'. I Vice.-Pres.
A. 1'. Caron, M. P. Joini Rose.
F. Iiiroinc, G. I. Reifrew.
T. l Grant, Joseph shettyi, M.P.P.

T. LeDroit.
WM. It. DEAN, Casliier.

A gents in lte Domnion-Bank of Iontreal.
, New Yotrk-C. F.;Smîitheors atnd W. Wattsoni.

Ciiicago-lsuitk of 3oiitrti.
Loudon, Englaid, Natioulial ank orScollandît

Bank of Ottawa
OTTAWA.

DIIIECTORS:
JAMES MACLAREN, Esq., President.

CiAR LES MAGEE, Esq., Vice-Presideit.
C. T. Hate. Esq. Alexander Fraser. Lsq
iobI. Blackburn, Esq., M.P. Aflan Gilnour, Esq.

Ition. George Biryson. George Illy, Esq.
lin. L. Rl. Churchi, M.P.P.

1AIR1CK ROBIlERTSON,
Catshtier.

Agency--Arnprior. Agents in Canada--Ciiiilian
iank of Commerce. Noe York-J. G. hurter

& J. HI. Goadby. London, Eng..-Aiance ua ak.
[Liinted.1

Merchants Bank of Canada.

Notice t, hereby givei tlait lthe followingealls upton
lthe uinipalt nortion of tei last issue of New Stock in
this bantuit lve been made dIte liad payable ait is
bankiig h us;e of this city, Oit the dates set forth as
10liowes :

T n per cent. ont laSeptembater next.
lst Deceimbîer
" li Ilaiech, 3578.
1st .Jue, 1878.
lot Septemîîber, 1878.
IstDeceiîber, 1878.

"last Mlarch, 18-.9.
" Ii Junleli, 1879.

lstSeptember, 187J.
By order of the Board.

GEO1GE fIAGUE,
General Maniage,

Montreal, July 25, 18,7
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Leading wholesale Trade or Mlontreal.

BEATTIE & BROSTER,
IMPORTERS.-

OP

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MORTRJEALL.

H. MATHEWSON & 00.,
IMPORTERS

AND

WHOLESALE GROCERS,
188 & 190 McGilu Street,

MONTREAL.

ROBINSON, DONAHUE & 00.,
IMPORTERSI

AND WHOLESALE DEALERs 1N

TEAS, SUGARS AND TOBACCOS,
cotriNER 0F

ST. MAURICE & ST. HENRY STS.,
seONTREA L.

Samnples sent by mail when desired.

THOMAS H, C0X,
Importer and Dealer in

Teas, Wines,
and General Groccries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

GOSTELLO BROS.>
IMPORTERS

Wholesale Grocerv,
WINE & SPIB.IT MEECOHANTS,

49 ST. PETER STREET,
MoN~TREAL.

JOSEPH JAMES& OO.,
Manufheturera to the trade of

every description ot
Gaivanized Iron Comices,

Winaow Caps, Door Cap, ana
Eressed Zinc Ornaments, &c.

Thee on1y Galvanized Iran Works in theDominion
that usea steam powcr Nachinery.

We hupply te trade with the abovs'goods at esR

orders proiptly attended to. and estimatesf urnibed
on application.

es & 97 Queen Street, onatreal,
IU'-end for fl!strated catalogue.

Leadinmg wh'1olesale Tfrade of Mon0utreal.

JAMES RO8ERTSON,
General Met Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William and Dalhousie Streets.

Office and W areoue-20 lirellington Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCI

Commission Merchants,
MONTREAL,

ALSO, IN

REW YORi( and LIVERPOOL.

Ontarlo Anivertiseimlent.'

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLD MEOAL nWarded by the British

Commissioners at tihe Centennial ExIlibition,
Philadelphiia, for the best TWEEDS.
The Only Gold Modal given at the Con-

tennial Exhibition for Woolens,

B. ROSAIOND, iresident and Ltanaingig
Di. eEEr, Schin it

F. SrEffiIEN &CO., Setting" egPtt

EDWARD) JAMES & 80
PLYMOUTU, ENGLAND,

Soie M!anufacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultrama-

rine Bail Blues.

Every Deecriptioný of WASHING TOWDERS

PRIZE 3IEDAL RtICE STARCH.

Sole Agent for the Dominion and United States

JAMES LOBB,
TOROTO.

THEý LONDON
Oil Refining Company,

Refiners and Exporters of

REF/NED & LUBR/CA T/NG O/LS,
Paraffine Wax and. Candles,

of a' sutperior quality.

*WORKS: LosNoN, ONT.

JOHN BIRRELL & 00.,
WIHOLESALE

DRY.GOODS
IMPORTERS,

LONDON, ONTARIO.

Lending wholenI Trade of DEOntren]

R. A. NELSON & SONS,
Successors to Nelson, Wood & Co.,

M[anuf«eatrers of, and Wi'holeile Dealers in,
BROOMS, BRUSHES,

WOOD & WILLOW WARE,
General Grocers' Sundries.

IMPOnTRIs Or
CLOCKS, LOOKING-GLASSES & PLATES.

Fancy Goods and Toys,
Montrcal Hlouse, 93 to 97 St. Peter St.
50 and 5>8 Front Street Wes~t, Toronito.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & CO,
[anuifacturers o/ .Newvs, Book and Coloured

Printing Paperx,
ENVRLOPR PAPERS AXJ) RNVRLOPR,

Manilla, Blrown, Gjrey and Straw NV rapping 1paprs,
Itoolug Felt and Match Iler, Straboard pnd

laper lags, Crds anaa Cari leoard.
Blank Books.

W TITprter of every dcF ri tim, f ine
WRITIN6 AND JOBBlilÇG 1lIEItS. ICNA3IEL.-

LED PAPERS, ENVEI,0PES.
Millnt Windsor, Sierbrookeand Plortnonif.

374, 376, 378 ST. Paul Street, Montreal.

E. E. GILBERT &,SONS,
MANUFACTURERS OP

PORTABLE AND STATIONARY

ENGINES,

Office:

722 ST JOSEPH STREET,
MONTRLEAL.

ROBT. DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

Ottnawa Advertisements.

E. GERMAIN,

Tanner and Currier.
* CORNER or

PARRY AND FRIEL STREET,

| OTTAWA.
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Sn 1din W ol sa 1e T, rade of Montriteal.

McLAGHLAN BROS.
& COMPA\NY

480 St. Paul a 401 Coîmnissioners Sts.
Splendiil raloges in

Fancy Dress Coods,
Fancy Flannels,

A SPECIAL PRICES to Clear.

ORtDER6S Ilave F'ronpt Attention.

J. S. McLAcQiAN. WN. MIcLacILAN
CHtAîiLES o MOIN.

CRATHERN & CAVERHILL
INIrRTI:iS OF OL RDwIARiE, MON, STEEL,

Tin, Canada Plates, Window Glass,
Palnis ald Oils,

Caverhill's Buildings, 135 St. Peter St.,
NONT REAL.

AusIrrs, V I.:,E MOaNAiE ZICiN Co.

WM. BiRRBOUR & SONS,
IRISI- FLAX THREAD

LISBURN.

4v

Linon Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & CO.,
iSole Agents for the .Dominion,

1& 3 ST. HELEN STREET,

MONTI6 EA L

GLARK'S ELEPHANT

S I X CORD

SPOOL COTTON
TB the ouly inal uhe CANAUiTAN MARiNnTh tlat

ireis'ed lui Atward at the iItutma X
Iibitlon for Excellenco i e n

COLOUR, QUALITY and FINISH.
Tt is also recommoendd by the principal F.wing

M net Coînîîains-after a carefui test5-is ibcbgj tlit
briS Treca for MachIne and ind aswi eig. t

Trial Orders ae solicited.
W hlolesalc Trades supplied on!Uy.

WrALTEl. WILSON & 00.,
SOLE AGETrS,

1 & 3 St, Helen St., Montreal.

Be sure au ask for CLARK'S ELEPHANT
THREAD. as thore aie other M8lSçrs of

the same Name,

Leading WholeMale Trade of Mlostreal.

ROBERTSONS LINTON
& COMPANY,

EI1 NE & ST. HEEN, STI ETS,

MONTREAL.

IMPORTERS OF DRY GOODS.
Stocic iosw comnplete ini al l9)partments

Aug. 15, 1877.

BROWN' TAYLOR & CO.,
IPIORTERxS

'F

STAPLE AND FANCY

DRY GOODS
It'JIOLESALE.

162 McGILL ST., MONTREAL.

JOHN STEENSON BOWN. INNEs M. TAYLOR.

ANTHONY MCKEAND & CO.,
MANUFACTURERS' AGENTS,

AND

GENERAL MERCHANTS,
14 St. Helen St., Montreal.

Canadian Woollen±
and Cotton Manufactures,

CANADIAN WOOL.

COPLAND & McLAREN,
Importers and Manufacturers

COltNER

WELLINGTON & GREY NUN STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iro1,

General Supplies for Foundries,
Fire Bricks and Fre .Cay,
Drain Pipes and Branches,
Chimuey Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Iloman and Water-

Lime,
Tiles anc Flue Covets,
Wheelbarrows for Excavators,
Garden Wheelbaiows,
While Xihad, Paints, oils, Turpentine,

&c. & . &c

Lon<I Uj oVholeiale Trade of Monutronl.

GEORGE WINKS & Ol
Inporters & Wholesale Dealerg

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQÛARE,

CORNER OF

McGILL & BONAVENTURE STS

BELDING, PAUL & 0O.y
MANUFACTURERS OF.

Machine 'Twist,
Sewiný S0ilks,

Tailors' Twistsi
Embroiaery and Saddlers' lilks,

16 Bonaventure Street,
IYkONTREOAL.

MALES-ROOMS IN THE U. S.
New York, 510 lroadway PlIladelpi, Cor. Gth
Chicago, 198 East Madi- and Arcl Streets.

son Street, .Boston, 66 Sumner St.
Cincinnati, 56 West 4th St. Louis, 601 Eorth 4tb

Street. Street.
W. S. Brown & Co., Agents, 59 Market St, San

Fraînclsco

-The revisedl assessmnent of Toronto for 1879

- Samples of checese fron Uxbridge,- Ont.,
sent to England, lave been prounibîîîcetd eqtual
tl Chesl'ite cheese.

- Thbe l'o//qnesian, wlicl arrived nt' lalifax
oit Ionday Imorlilg, discharged 1220 tons of
freight there, 920 tots of which, wasie for the
Upper Province*.

- W. W. colwell & Dro., limiiber merchîats,
Toronto, have miade ani assignmîent. They
have ben looked uponî as a firm in good.staid-
inig. Th'eitir liabilities are not stated.

- The stock of crockery of Cleverdon &
ilartin of Toronto, and the stock and- tools of
John Taylor & C.., safe miakers, of the smne
pince: are to be sOld by ailtion to wind up thir
estates in insolvency. i ,

-Since the opîening of tli Q. M. 0. &. . Rail-
way to Ottawt mhe fir e the capttalby the
Grand 'Ti unik and St.*Lawredce'and Ottawa
roads lins been rotueed 1 the same'fgnre as
by the new line.. . . .. .

-'T6 51
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Leadlner Whsoleiale Trade of lonatreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & fubes
WROUGRT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBElt-COATED TUBING.

AGENTS FOR

EAGLE FOUNDRY,
CEORC BRUSH,
24 to 34 xing and Queen streets,montrea1l

MAIZ]>1 O

Steam Engines, Stearn Boliers, Roisting Engines,
Steani Puuim Çr.irwIi, Itsrk Mili, Wt,'tr
Mills, il111 Uciiriuîg. liaugers and Pulleys,llsîîdl sud
Piower Hiolts r'or Wareliouses, &., aliso, sole Maiiu-
facturers Or

itaket Patent Stoie and Ore Breakcr,
with ratented Improvements

ASKWITH'S" Patent Hydraulic Lift .
AND> AGENT FoRt

WATERS ERFECT ENGIE GOVERNOR.
A.nd Realé &e Sisco'a Centrifugal umps.

An Act to incorporate fith British CO lunbi l

nsurnce Company will be:applied for at the
next session ofParlianent.

The Sarnia, Chatham & Erie Railnay was
formally openied for trailic yesterday.The offer of E. Desroebers, dry goods nier
chant, of tlis city,',to pay 60 cents nt 3, 6 and 9
months, lias been accepted by the creditors.

As anticipated last iveek, the estate of A.
McIntosb, Ihe Ottiawa fonvarder, now in jaii at
Albany lias beci placed in insolvency by the
issue of a vrit of attaciment

j -A. A. Murphyhbas'appealed fromt the judg-
ment rendered against hm att the suit of the

Windsor Jiotel Comipaniy, toi compîel hinm ti pay
up calls on his stock.,

- Terence MeLauglilin, a grocer of St. Sait-
veur, Quebee, lias failed, witli liabilities of
from $12,000 to $l'4,000. lie offers 3u 3 ents
on tIie dollar.

A first dividend of 25 cents on the dollar.
lias been dcclared in the estateofL. J. Belivean
Tle liabilities, as per assignee's schediln,
am ut to $97,000, of ýlich smuiil $40,000 are
contested claitius.

The first lot of western produce for Eng-
laidvia lanlifax, was slipped on thie Uircassa,
fromt the laticé port-on Suinday. It conisisted of
six, car- loads' of fresh metsand was brought
fron te west in refrigerator cars..

- The property and business of the City an
District Telegraph COn in Quelec lias becn
pirchased by Mr. Pàpe, formerly manager of
the Montreal Telegrapi Co.'s business in fiat
city.

- Thiq book debts of G. P. Shears, of To-
ronto, lately irsolîrnt,: amounting to $5,881.36,
wne sald by auction on Saturday for Sl

a ceasideràble roducbion--but being liqgior
bifls ríriipallyh tty will lie hard to colleut.

The creditors of Pense & Co., wiratclu-

Leadin.g Whtolesale Tirade ai 19oitreil.

GREENE & SONS COMPANY,

MANUFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS

WH O LESALE.
Owinug to the great 'rduction in Raw iaterial, we have been enabled to produce goods for

the coming SPRING TRADE at uch lower prieus tian over before.

WOOL. HA TS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men' s, Yo th' s, Children s, Ladies' and Girls.
LARGE ASSORTMENT.

CREENE & SONS GO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

nitkers, Ottawa, mets few days sinice, when a former polirietor of the business, iassiunes Mr.
statemen t wias subîied siînving diree ibi- Denoon's in teres, but ivill stili cuitinuîîe his
litoes 0f 5,900, indirect $500, amnt assets of imaiiufcturiîjng business as heretofore, uinder

$2,900, No deliite actionti was decided on. the style of . RAm y & Soi.
- Tle followiig divîîliils have been declared - Walker, lvans & Co., wliolesale boot and

for the last lalf yeair-Unîion Blanîk of lli- shoe iieiî of Toronto, Iwhose suspension lis id-
fax, p ler cent ; Oitario liildinig and Savings ready beei noted in tlhuse colunus, have iulu
8ociety, 3ý lier cent' iloitreal Building Asso- an ofler of sixty cents on the dollar, secm'ed,
ciatini6 jIler cent; Oatariqii Bridge Coinpaiy, and pliyable in six months. The llnitreal
Kingston, 3 pert- cent. creditors lire lot disposed to accept tlis otLur,

- Tic manager of- hie Oglluisbuirg and lake being convincel liat the estate cani pay more,
Calaniin Ri lroid has succeeded in opi nirg and it is lirobabile iliai rn effort will be made
a iew route over various roads anid sieniboai, Io ivo il wuouind iiî in inîsol veicy.

lines ln the West, for Ie trahsportion of -Judge oss of Ottawa gave jiudgment on
grain, and its shipmnt fron Boston tu Eai >pe, Tiiesday in tI liiy Hunon.Lanrmonihî.case, settilig
the freiglit to coite Vi Ogdenlstirg. aside the ivrit of attclihienit, na the groiund of'

W. G. Stewart, astroe cf comsider.- collusion between Fred. Hiunton and his 4 motlîer
able iniportance at St. idrews, Quebec, lias and expressing an opinion that the claim of the
failed, withi heavy liabilities. Tiré are some latter, at whose instante the writ ivas issueil,
fifty creditors interested, aîl one or the prin- ivas ani unsttled accoulnt. le cersured tlintoir
cipialwlo lias ben up nakiig an investigation, for, the course lie lad ipurslued. The plaintiif
staies tlit the estate.aan pay bnt a siiall divi- lias given iotite of appeal.
dentd. -The iieeting called for the 16tl list., to

- The shoe nauifarctiuriig innif Geo. receive the report of the icispetors in the case
Oflord & Go., Kiigstitn, lias been dissolved by of HI. I. Ives & Co., lias b ei îostpioiil till Ihe
tlc retireiiient ofT '1. J. Claxtoi,%wliço, however, 23d inst., it beiung deemed inccessary to remove
llows tle larger portioni of his interest to re- sontie iilleged irregularities in the aîiioitiiient

main in the busiie.s lir a terni of years, it is of assignice and inspectors. The latter are
understood. Mr. Oflord- conuines loine iu the iaking theR iecessary appraisenment, and tile
nieantime. general feeliig amîuîonîg hie creditors is.ane of

- Bad news comes to laînd fro nlie lritime satisfactioit withl the manner in vlhicl theces-
Provinces respecting. tLc lisi trade. Severa tate lias been inaînged..
Halifax vessels whicli toklc caigoes lo the Wcst - A vrit of attachment lias issuied agaiist
Indies have been obliged to sali thel fish below the estate of J. B. Bernard, steani dyer, of this
cost, and one lias beerïordorel to bring lier cargo city. Ne left the city abrti thé Ntw Year, in
back to flualifix. Thisle, iwe believe, the lirst company it.is sald with anothuer woman than
instance in thie history of the fisli trade whlere a lis wife, the latter havig gone aFrance
vessel lias beren obligeti to» do this. leaving mpalid debts to the amouînt of about

The finrm of D îoon, Drake & DoIs, ol $2500. Before lenving he sold his plant, con-
and color merchants of this rcy has becn sisting ofboilers, vais and mcincry, worthl
changed to Paîcsay, Drake -& Dods, Wu . $700, for $160. , Thecreditors aie taking stops
Donoon having rclired. 4Mr. A. Rlamsay, the to make tlieir claim on this'property.good.



THE JOURNAL OF COMMERCE-INANCE AND INSURANOE .REVIEW. 65

CARLING'S AMBER ALE.

CARLING& CO.
.Bvve.rs ç† .Malsters,

LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-

ter always on land-in cask and in bottle. Orders

from the Taiade respectfully solicited.

Dobbin, Lamont & Go0,,
IMPORTERS OF

MILLINERY
FANCY DRY GOODS,

230 McGill St., MON TREAL.

McGIBBON & BAIRD,
AG<iEtTs Voit TnES

CANADIAN MEAT & PRODUCE 00.
SStielEB IO , P'. Q.,

ANrenlow prepagred te take ordersfoi the prepar ationes
of this CowluItiy, consisting Of
Preserved Provisions in Tins,

Assortel Soups in Tins,
Fotted Meats in Tins,

Salted and Smoked MeÀts,
Sausages in Tins and Skie,

And sundry othor delicacies silitable for te Bîceakthas
iad Sipper Tiblo. McGibbon & ilutrd Cii cofIl-
dtently recomendni these' goode as equat, and ticarme
case euperior, te t heiot tdti, and pice< are mui h
lower. Fuil particulars tn pitee lists, Ihici nay be
liai o, aepulcation.

h on ap eG UIRON & BAIR ,
I rALCAW )W ULioUsR, 221 S I. Jama St., Mllonte'al

- The liabilities of Walker, E vans & Co., of
Toronto, whose failure we announced list week,
are between S80,000 and $85,000. They offer
60 cents on the dollar.

- The crediters of J. R. Middlemiss, of land
swap notoriety, met on Tuesday. His affairs
are rather mixed, and bo was not present to
gire any information. lis own statement
shows liabilities of $54,200 and assets 0f $S36,200,
but it is generally thought that flic liabilities
will amount to S100,000, vith assets of $30,000
in reail estate, which is miortgagel te a few
pri'vileged creditors, leaving a ieficiency of
S'io,000.

-- A writ of attachlment, ait te instance Of a
Montreal creditor, has bcen issued against
F. G. (. Coté, a furier doing business on
Rideiu Street, Ottawa. The stock lis been
seized by P, bailif for renit ani taxes. There is
to be iL stringent investigation into flic case,
and an application bas bien made to have the
insolvent brought before Juidge Ross for exan-
inuation. It appears that a quîanîtity of the goods
in stock bave been improperly disposed of by
thle insofvent,part of whici havebeen recovered.

- Charles Fraser & Co., fisl aid sait muer-
chants, of this èity, have assignedl on demand
of Wiilson, Paterson & Co. Mitr. Fraser was
formerly associated vith Verrett, Stewart & Co,
loing bsainess i 'the same line hiee' andl in

Leatling WVh olsatle Trade of Miontreal

FALL TRA.DE.

OGILV a co.

IMPORTERS OF

DRY GOODS
CORNER OF

SI. Peter and St.Faul Str'eels,
MO NTREAL

Ancl Cor. of Wellington & Jordan Sts.
TORONTO.

E. & C. CURNEY,
MtANUFAotTOlnnRs oF

STkOVES, ICANGES,
110LLOWV WVARE,

RlOT A I U5ENACER,
![O AIIR REGISTEItS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &c,

IAMTITON AND TORONTO, Ont.

Quebec i he retired fron the connection abont
15 months agn, and his carecr on his own
account bas thus been a brief nue. His liabili-
ties are small, only 33,000 to $4,000 it is said, but
his assets are almost nil, and creditors will re-
ceive very little, if inything, on their claims.

- Quite a scene vts enacted a few days ago
at the steain saw mi]] of R.' C. Strickland & Co.,
of Lakefield, ise recently made an assignment.
The Midland Railway Co. bad set a number
of men at work, removing a quantity
of cordwood wiicl they claimned to liave
puirchiased from the itnsolvents before thelr
assigfiient. A large crowd, beaded by several
magistrates and representatives of the assignee,
interferild to prevent the miei taking the wood,
and a great deal of loud talk and bliister was
engaged in. After thie crowd dispersed the
c'ompany's repre.,entatives procec'led witb the
renovaul of tie wood.

- Anotlier examiple of the manier. in wlyhich
insolvent etates are eaten ui in costs is Scen in
the case of Edw'arl Slack, of Waterloo, Que., a
stateincut of wbose afihirs is before us. It
appears one Alfred Finneimore lichld a nort
gage on Sone property in Bolton belonging to
the insolvent. It was disposed of by the as-
signee for $225. Other property covered by
tihe assignment brought Sil7. Out of this
$305 there as left, alter laying cost, fees, &c.,
&C., juist $16.83 0 toay the mortgiage. A bout
five-sixths of the estate was expended ln ex-

penses, the unfortunaté cdiitor getting caly
the i;emiging ne-sbt t

Loaditng Wheolesale, Wrad of ITiontire al

I4POETANT to MANUFATUtES

SOHLUMBERGER & CO'S

ALSATIAN THREAO
IN

Black,
White and

Colored,5
A po0'fo0t sub.stituto for

SEWING SILK.
Sole Agent for the Dominion,

T. L. M°COIKE Y
355 NOTRE DAME STREET,

MONTREAL.

P. O. BOX 1245.

Being appointed agents in Canada for the
best nanufacturers ofl pure

White Wax
Spermaceti and

Paraffine,
We can iow execute ail orders from stock in

wareLiousce at manufacturers' pricos. Aiso

Tin Foil
Of any size or thickness to order.

DEVINS & BOLTONI,
Next tlw, COURT HOUSE,

MONTREAL.

- We regret to have to announce that the
extensive and old-established firm. af Robert

Mitchell & Co., brass founders and pinmbers, i
in embarrassed circumnstansces, oewing, lin ome
degree,we understand, to the unfavorable results
of sorme outside investments, as weil as to the
depressed state of business genîerally. It wiil
bc necessary for them to obtai'n some indul-
gence from creditors, but what shape it will

take cannot as yet be determined. A state-

ment of thleir affaira is notw beî,ig prepared,
which it is conidently asserted will show a
surplus, and it is not 'xpected there will be any
necessity fAr the stoppage of the business. Upon
a demand mode by Rogers & Ring, founderF,.
they have assigned to E. Evans, officiai assignee,
but this is more as a precautionary measure,

- Word reaches us from the Maritime Prov-
Inces that the government steamer Wdrthlrn
Light.is maintaining the reputation She gaied.
last winter in keeping up regular pommnuica-
tion between Prince Edward Island and.Nova
Scotia. She beassucceeded, for the most part,
Snalzing thse trip on c thepiy"~ .~c t]. tbjîi
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Lendlig WhIolesal1e Trade oo'Iluntreal 1

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.Jerclans 6 JUanufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWKAN'S PATENT,

Cut Nails, Horse Nails, Horse Sboos, Taecks,
Paints, Lead Pipe Shot, Leather and Rubber
Belting, Dawson's ianes, Oils, Glass and Putty,
ani al descriptions of

SHELF AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORICS,

385& 387 ST.PAUL ST.,
XONTREAL.

MILLS & HUTCHISON,
13 and 15 ST. HELEN ST.,

MOKl RtEA L,

CANADIAN WOOLENS.
Are now prepored to offer the Trade a

PULL RANGE of
FALL AND VINTER TWEEDSS, &c.,

FoR CoavxstEmENCE OH WEsHTERN BuTErs.
OFFICE AND SAMPLIES

13 WELLIPNGTON ST., (East,)
TOItONTO.

cipal exception being the last day of the old
year on which occasion she left Georgetown at
nine in the morning for Pictou, and did not
arrive at the end of heur trip till blf-pIastitwelve
on New Yeaes Day. Sie averages nitne or ten
1assengers eaci trip, besides mails and freigit.
She has been repaired and strengthened during
the summer menths, and is now in excellent
working order. So far this winter the Strait
has been tolerably free from ice.

- A writ of attachment was issued on Wed-
nesday against Schultze, Ileinhardt & Go., fur-
riets. It will be remmnbered iat this firm failed
in November, 1876, with large liabilities, Fomle-
wliere l the vicinity of $100,000, whtich they
conpromisedi at 20 Cents, payable in 6, 12 and 18
menths, and which settlement is, of course, not
yet completed. Thte preset action, bowever,
tioes not arise out of any of their old trouibles,
being on a transaction since the settlernent.
Tiey intend contesting the attachmient, on,
what grounds is not yet nade public.

- The offer of 25 cents on the t Iliar of Don-
ovan & Moiaran's estate, made by Mr. Donovan,

as wiîthdrawn by him a the last mneetiug, and
lie declinet making any ofGer whatever upon
the liabilities. HL, however, made a bid of
S10,000 for the asse ts of hlie estate, which lie
subsequently raisei ta $12,000, payable in 6,
12, 18 and 24 months, and sectrel bi, his son,
which offer was accepted after a gond deai of
discussion. This will probably give between
15 antd 20 cents to lhe unsecuredicreditors.

Leading WVbolesale' Trade or M~Iortreal

JOHN McARTRUR & SON,
Importersof and Dealersin

Mts Lead, & l
Day AND GRoDND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brande
Englisjh 16 21 and 26 os. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Shoot

Glass.
Painters and Artists Materials,
Chemicals, Dye Stuffs.
Naval Stores, &c., &a.,&o.

OFFIOES AND WARIUEIOUSES:

310, 312, 314 and 316 St. Paul Street
AND

258255 alld 257 Commissioners Street
MONTREAL.

J. RATTRAY & GO.,
Manefacturers, Imnporters and Wholesale Dealers

TOBACCO, SNUFF, CIARS,
AND OENERAL

TOBACO0NISTS' GOODS.
MANUyAoT:

No. 80 ST. CIIA ItLES BORRO>IEE STREET.
wAnERoOMs AND OFFICE:

428 ST. PAUL cor. Of ST. FaANcoIs XAviER ST.

MO N T RE A L.

- We regret ta lear that Mr. M. G. Mul-
larky, the principal, partner in the wholesale
boot and shoe house of Mullarky & Go., of this
city, is in financial difficultias, owing to the
usual bne of tnany of,oir prominent business
mn, real estate Rnd other outside speelations.
His afflirs have been freely discussed during
the past three weeks, but no satisfactory ar,
rangement las yet beep made. The firm is not
materially affected thereby, but Mr. Mullarky is
said tobe somewhat behind la his account with,
it. A proposal has-been made by the banks
interested that they will advance the necessary
funds for easing Mr. Mullarky of his troubles if.
the unsecured creditors will hold ilten harmless
in case lie shouldi fail'to reciperate vithin the
proposedi time.

- A Gatntnoque coirespondent give uis his
opinion as to one of the causes which tended ta
produce the fiilire of the Canada Agrieti tarai
Insurance company. He states that the conm-
pany was l the habit of paying 20 per cent.
commission ta agents, who freqently sat in
their onices, and did not trouble thenselves ta
investigate the character of the risks iich
sub-agents brougit ta thom f.r approval. These
sub-agenîts got ten .per ent. commission, und,
anxions toseclure busintess, cared little as ta ihe
character of th risks taket. The 3los ta lte
company thirotigi this l'îrge commission wvas,
dturing the four years of ils existence, $ 5,742.20.
He adds that risks were taken o,, *owni and
village property of a hazardots class at the
same rate as farm risk s. If the facat are as
stated by our correspondent i li'lttle wonder
the company camne to grief.-

Leaiding Wiolesale Trade of Toronto

EST A BLISR D M A. D. 1840.

PETER R. LAMB & Co,
1VANUFACTURER~S.

TORONTO, ONT.
BlaclumGlue,

Snlow Blackinz, Ivory Blaick,
Lentier Presorver, Aninaai Chareoni,
IIarneNs 011, Suîper Plosphalte,
Neats Foot 01, 1on1e DuNt.

The Tol'onto Tweed Co.

Hird, Fyfe, Ross & Co.
CAIALIiAN

WOOLLENS,
14 Front Street, East,

TORONTO.

Drugs, Ohemicals, Druaggist's Sw:dries

FANCY GOODS.

LOWDEN, INGUS, NEILL
& Co.,

Wholesaïle Drugists,
18 DE BRESOLES ST., IlIONTRIEA L.

Orders by MaIl wI reccivoe etreftti and ptromîpt
attention.

- An adjourned meeting of the creditOrs of
W. S. Wood & Co. was held on Monday. Little
interest is fet in the estate, as the creditors do
not expect to realise anything. About SI,500
have already been expended in prosecuting the
Davises, and the stock, which represcents
abotS14,000, will not probably realise more
than $6000 or 57000. It is ta be sold by auction,
the tenders received for itl not being satisfac-
tory. A proposal ta prosecnte the Mlùtsons'
Bank, Exchange Balk, Union Banlk, Blank iof
Commerce, %iessrs. Sanders, S. &. J. loss and
Belning & Burselou, ta recover the 6,000
paid them ont of the estate of Vood & Go. for
and on accouint of tie estate of 11. Davis & Co.
was made, nmd after discussion postponed to
aIllow tlie inspectors to report. Saie of the
creditors are deterinined to push lthe matter.
If this ainount is tnot 1ecovereti the estate will
not realise ane cent on the dollar.

- The appeal lin the case of the Gttaclua Fhie
and Narinie vs. the Norîthern 1nsurance Company
whuicl lins been ln litigation for sometime, Vas
arguedi on the 3rd andi 4thi inst. in Torouto,
wlen the judges intimlta•ed th:at the former
decrce could not be supported, and that tie
Bill would be disnissetd. It is doubtful whether
this involves the *immediate payment. ofr the
52,200 clained by~ the Northern. The case, il
will be reneieber'ed, related ta lthe insurace on
the foundr7 of eists. H-îlio'n , Song ,Tor oto,
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Ieadliitr Vholesale Tracde of M~onstreal

HILL MITCHELL & QOI
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturera of
CORZDIA LS, CHlOECE FuI C c SitUiS

WOIYI GINS, IIITTEU.S,
SVHI KLI tANDIE8S &c.

PRICE LIST, Aug 3rd,
Ginger Wiie, Extra No. 1, 90c. fo 96c. per gallon;Cases $,0

70c. to c.
Cases 8300.

No. 2. GOc, tu 65e.
Old Tom Gin, Extra N, 1 t $185 r gallon;Ca es $5. 25

S1.00 tu l.i0

No 2, 9c.to 95C.
Choies Fruit syruiîs, 90è. to 95c per gallon;

Cases $3.00 to A3:26.
John liitu Bitters, largçe Cases 85.00 to 525;

al ql S4..00 to$4.26
Brandies-Registered 1irauds a-l.00 to $1.75 per gal.

cases 3.50 to Z6.I0

Prize Medal a.nd Diloma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
,70.'73.

T HOMM ma Gox)
Importer asod Dealer in

icas, Wines
and General G.oceries,

WHIOLESA LE

'TAS 1EMOVED TO
223 to 229 Bonaventure Street,

)IONTI1REAL.

- Frank Smull, a builder o Guelphb, bis
compromised at 34 cents on the dollar.

-- Mcllan & Basset, floir inillers, Winni-
pcg have dissolved Iartnership. The former.
coitinu es.tlie business.,

- F. G. ay commisnsion merchliant, St. Juli,
N. B.>lied h lie nistaforutie to be twice burned
out lat year, first in the great lite of June and
agai i' Aigust. lie is esitblished in bis old
quartera and is ag ain doing business.

- A writ of attachmtent has been issued
agaimist thie firi of A. McKeand & Co., of this
city, the recent eBforts of thte senior partner
amuig tieir English creditors having been
fruitless. The insolvency lins been bronglt
about by the failure of houses witli whon the
firm lave liad dealings. The liabilities, the
greater part of vhich tire dute English hoses,
amouint to between $23,OU and $24,000, and
Ilie assets are simil.

-Francoeir & Giroîîx, lieretofore regarded
as one of the iost solid firms doing business
in flie dry goods ine, upon St. Lawrence Main
st., ne in trouble, and a writ tf attachment
lias issued against ihen at the suit of Thibaul-
duei Bras. Their liabilities tire heary for are-
tail firm. They owe'some $35,000 unsecured,
besides whichi tbre are inortgage creditor ta the
aanount of 1I0 000 or $12,003. Their business
bas been lo g estahIlishedaen w'his a fuauey-
makingàne; but, not contet vithdoing wefll

Leading Wholesa le Trade of Montreil.

1I&0LTALISHED 1800.

LYMANS, CLARE & CO.
HOLESALE pEtUGG1SiS

MANUFACTURING CHEMISTS
MANUFACTURI1iS OF

Linseed 011,
hiiite an d Colored Palnxts,

Putty,
Caleinied Pla.ter,

Land Plaster.
DRLUG AND~ SPICE GIUINDERS

sMroItTnEs OF

DYE STUFFS NAVAL ST O RrS OILS, c.

882, 384 and 386 SIT PAUL STREET,'
MONT EIiAL.

PROWSE BROTH ERS
iMIMoiTICIuS ÀMND MitA cTURtEltS OF

Wrought Iron HOTEL RANGES,
UlOUSE FUfNISJULNGf IARDW IARP,

TIN, GALVANIZIED IION
alla COlPIR %wAnr"

224 ST. JAMES STREET,
MONTRE A L.

ow01 PnWE .I.Plwu

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Toronto Street, opposite oki Post O7ice,
W. 3. r'Un».9 W. ATnua Piîrra.

Members of tho Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold. Stocks carried on Margin.

in a moderato way, they have of late years
been embarking their surplus funds n reanI
esttte and other outside operations, which have
not resulted favorably, and,. having used up
all their active menus, they now find them selves
unable to meet their legitimate business en-
gageiients, thio.uglochiîniag a large nominal
surplus. îHere we lave another instanîce of the
unwisdom of business men, doing well je their
own legitimiate bnsiness, eîigaging lu doubtfuil
OuLside speculat tons, but unfortunately, the oft-
recurrimg experiei.ces of this kind seem ta have
little effect, and we have ta record from week
to week similar evidences'of a desire to get
rich at a jump, which leads men to turn a denf
car to the0 promptings of tieir better judgment
and risk the accumulations of years uipon the
rise or fait of soume speculative investment.

WRITS OP ATTACHMENT.

PROVINcE OF0NTARI0.

W. Y. Brutstdn, London.
Buerrel] & Ro.bertson, Waikerton..
Meyers Wilson Port Elgin.
H. Morrow' & Son, Stratford.

L eadins WVholesale7eTr ade orMonutreal.

HENRY CHAPMAN & GO1,
Montreal.

Sole Aqentts lt the Dominion for:-

Messrs. Gauzalez, llyass &Co., Xeres. de la,
Fronaera, Sherries.

T. G. Sadeehnn & Sons Oliorto, Ports.
B utler; Nephaw &Coit do. ,do.
'ablo, Cliva & Castles, Tarragona, Red

Lent Brothers & Go., Madeira, Madeira
Wilîes.

Thieo. Iloederer & Go Rheims, Cham-
pImgnes.

G. i-. Miumn & Go., Reims, Cham-
pagues.

Louis Reuiout, Epernay, C hmnpagnles.
Suizul & Fils & Uo., Bordeaux, Fruits &c.
Pinet, Castillon & C,.1 Oognac, Bran-

dies,
A. Houtman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Wliiskies.
Wni. Ilay, Fairman & Co., Glasgow,

Vhiskcies.
" Sct & Cn., Liverpool, Bxport. Bot-

tiers of Guinness & Sons Dublin
Stout.

ihabt. Porter &Ca. London, Export
Bottersof acs& 'O's AIL.

D. J. Thomson & Co., Leith, Ginger
W'ice, 01< Tom,' &c.Mtr. Wm. McEvnn, Edinburgh, Scotch Ales.

Mr. Lawrence, Joyce, Liverpool, Pickles,
sauces, c

Tle Yortb British Co., Lcith, Paints, Colors, &c.
CV Orders taken only from thle weholegate trade.

George Johnson, Walkerton.
Niclol Bros., nt. Thotmcas.
Wm. Samuel Hollingsworth, Wellington.

". Bissonette, St. Catharines.
W. Frank Ross & Co., Toronto.
Jobn.G. Cormack, Pembroke.
Edwin Brown, Milton.

fluovlNCEi 0F QUEBEO.

R. Lewis & Co., Wickham.
Jas. Rascony & Go., St Thomas de Pierrevîlle.
John Parks, Ascott.
J. B. Onya & Co., Montreal.
Joseph A. Matte, Quebec.
Paul Fournier& Ca., Montrettl.
L. N. Jouberiî,. Moutreal.
Guittard & St. Marie, Montreal.
Du-nis S. Giraldi, Montrent.
S. H. Taylor, Montreal.
P. Briiiuo Labelle, Montreal.
Denis Gervais, loitreaIl.
Antoine Tétreault, Coteau St. Loui3

PROVINCE OF NOVA SCOTIA.

Alexander Mcinis, IHalifax.
Peter Carroll, Pictou.

ASSIGMMENTS.

PROVINCE OF ONTAio.

Thomas Dord, Almonte.
W. W. Coliell & Bro., Toronto.
Jolm 1. Thomµn, Milton

rRtovigosC OP Qurm c

.illian George Stewart, St. Andrews.
David SI, eth. sen., Montreat
Odilo T. . aradis, luntreal.
Piton & Co', Quebec.

.R.oEýN Or NOVA ScoTIA.

William Mcmuon, Pomnquette Forks.

655
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We1rW0rth fSK & G0o
COM MISSiON MEPIIRA S'l S

77 &79 Thomas St.. 1l3 & 115 Duane St.,
NEW YORK.

1 Avon Street, 33 Bedford Street,
BOSTON.

oSer for sale a lnrge assortmaet of

WOOLENS and 0OTTONS
:rau THus

CLO THIIG andJO BBING Trade
]MOU TnE FroLaaIowG MILL%

t1oi & Iiee"y. Asliuelot Cautexno o., I'est-
brook Mkanuîfnciuring Co., F. W.Aanm ,CimaiI,
rocasset Manofurauturing£ Co., w iltte Mantifcturmiig
Co. Anesbury llills, D. Cowan & Co,, Iockliaind
31il1s, Webster Mills, Barke,' iNlls. D. IV. Elis &
Son, C. J. Amidon, Jus. Wallon & Co., Metiuon

WILLIAM DARLING& CO.)
urOrrnis or

'etals, Harclware, Glass, Mtirror Plates
l 'air Sentinxîg, Carr 'nie

iffxkeras TIrinain,,ugs anxd Curied Hiair'.

Agents etor Meurs. dlos. Ebbinghas & Sons, Myn re. .
lixetern oi Nvindow Comices.

NO, 30 St. Sulpie,. l o. 379 St. Paul streets,
iM10NflItAL,

NANCE AND JNSURANCE FlEVlEW.

MONTREAL, JANUARY 18, 1878.

TilE BOARD 0 È TRtADE.

The annual meeting of the Board o
Tracle, on the Sth int., aiforded an oppor-
turity ta the .retiring President, Mir.
Àndrew Robertson, ta expatiate On the
causes of the commercial depression, and.
ta arn tile tdraing community against
being misled into seeking foi a rîemedy in
the repeal of the Insolvent l.anv. Our
daily contemporary, the -Herald, las re-
viewed Mr. Robertson's speech at consi-
derable Iength, and before ofl'ering a few
suggestions of aur own, ive aie bound to
acknoîvledge that ye concur in much that
is contained bath in the speech and the
y'eview. Mr. Robertson is deservedly
entitled ta the cordial thanks of the. corn-
iunity for bis unremitting zeal toprocure
the adOption of souid principles by his,
felloy nerchants. In _vhat he stated
regarding the working of the Insolvent Law

'ee othing from iwhich we dissent and
we concur'th the Herald that his state-
morts and arguments fully established
his conclùsion thaftlie law' is haot respon-

bl r .ebankruptcies. The practical

quostion with vhich MIr. Robotson bail
to deal was whether the Insolvent Law
should be repealed or amended, and we
highly approve of bis adherance ta the
law in its present shape. Mr. Robertson
proceeded ta comment on the increased
number of insolvenoies in recent years,
which ho attributas chiefly ta over't'rad.
ing. Ho quoted the followving figures:

Iu- Lia-
Years. solvents. bilities.
1872 ............... - $ 6,464,225
1873 .................... 924 12,334,192
1874..................... 966 7,696,765

Total ............... .......... ..... $26495,482

Or a year'ly average oi ....... 8,831,827
Dnriixg tlîe last tîxîca yeai'sthiey %'are il,

1875.................. 1,968 $28,843,968
1S76... ........... ...-... 1,728 25,517,991
177............... 1,890 25,510,000

Total. ........... ....S5,586 $79 ,871,958.

Or a yearly average of 1,862 $26,623,986
'nus showing that te faili'es in the lest
threa years are fully three tlimes miore
thai what they were the previous year.

After arguing, as nwe think, quite
soundly that the enornous increase of
failures Ivas not oaving ta the Insolvent
Lan's, Mr. Robertson proceeded thus

Shall I tell you the cause of failures ?
Let me refer you ta the Trade and Navi-
gation Returns since ive becanie a Donii-
ion, and vhat aie tefacts ? We learn
du'ing the five years ending wiîh 1871 the
goods entered foi consumption averaged
$74,493,146 yearly. lin thei succeedimg
four years endine 3875 they aver'aged
$120,561;384, oi a yearly arve'age of $46,-
068,244, increase every y ear, or 8184,-
272,976 inthe foui years. In 1876 ve aie
coming down, the amount being 594,733,-
218, and wvhen ie are favored vith the
returns for 1877 I have no doubt that they
wl'ill be in a similar direction,"

Tlie HEraldis of opinion that Ilthe ôrigin
of the calamity is to be found just vliere
M'r. Robertson places it," and iiaiintaijs
that the mee fact of an increase of ii-
ports is conclusive evidence of over-
trading. Ie asks:-. What was there to
accountfor or justify such an augmenta'
tion in expenditur'es." Ve ara constrain'
el ta affi'm that in our opinion Mr.
Robertson has failed ta prove his case.
We aire not so presumpions as ta àsseri
tliat lie is wrong, and if lie had based his
assertion oui his own peisonal knonvledge,
we should have been much more ready ta
accept it as truc, In a later p'ortion of
bis speech .Mr Robertson gave a mucli
sounder reason for the number of inzol-
vencie, vi the immense shrinkage in
th value of goods. lié« sd IbelieYe

that I ama saf .in stating that, comparod
witlt thire years ago the shrinkage nip ail
classes of gooads is equal to one-third."
This, no doubt, is correct, and it may be
added that a similar shrinkage has taken
place im real estate and in stocks of every
description. It is w'ell known that many
persons engaged in business have been
teipted to enter into real estate specu-
lations, w'hich have turned out inost dis.
astrous, ' The shrinkage in value alone
would account for the bulk of, the insol-
vendes exclusive of thse afa fraudtiefu
character, such as the notorions Davis
case, which Ivas specially ref'erred ta by

°. Roberton. Wl*at*ie°° desite

to call attention ta is that the muere faet
of increased importations does not afl'ord

conclusive prool ar ofver'trading. A very
1a'gely increased expentlure on capital
account, wletler such capital be raised
by loans im otier ountries ai' by subscrip-
tion at home, vould lead iecessariily to
iricieased importalions. Other causes
'inight atlect t1e tiade inturns, silch, f'o-
instance, as a large ilcrease in the imîpor-
tation o unatural products t would
obviously lie a muost laborious task ta
aialyze the imports during the tire years
ending witli 187J, and the four years end-
ing w'itl 1875, wlen, as Mr. JRobertson ias
stated, doubtless quite correctly, the
average amnount of importations increasel
from $74,493,146 ta $120,561,384, but ii
order ta illustrate the view which we take
ive shall select two years in each period,
and in order ta leave ia gro'id for ,ic
imputationiof unifairness, w' shall take
7870, whenthe aggregate iniportations
vere $71,237,603, rather less than uithe

average, and 1873, ivhen they weare $124,-
408,988, which is rath)er above thc nveraige,
the différence being $53,171 8,3S5, or nearly
75 per cent. Noi, the first important
fact ta ivhich we vould call attention is
that tlîa anouit Of free goods inI 1870
was $21 ,770,557, and ii 1873 $52,788,683,
so that the great increasa was in a de-
scription of im prts whiclh afflord no
evidence whatever 'of the en'xvagance of'
the consumers, and establisi no casa of
over-tralding on the part of the mnerchants
,et us anilyze a few of the leading articles

of the firee goods. lu 1870 the v'at imlx
ported n'as $4,01 0,698, in 1873 $6,894,247.
In 1870, w'ool, $799,944, in -1873, $1,540,-
493. In 1870, nietals, $2.836,627, in 1873,
$-12,845,569. Of netads, railroad bars, &c.,
were under one million in 1870, and nearly
seven millions in 1873. Pig and sciap iron,

34,001 in.1870, against $3,243,865 in
1873. Coal and coke, S al8,1 9, in870,
against $2,558,723, in 1873 Indian corin
-$420,98in 1870, .against $4.3.0,854 ini

1873.3 3e -. ight cite, other aitie les
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-- V . -Eý.57in amount but in 'iich the increase as values. Ie anotheî. em haG Ejas great in proportion, but we have p;·o- thE n e remarku- tat
baby gone enough into detail to satisfy the Heraces rce vit reer to G T ust G
impartial ,enquirers-am-ong whIomn e spj reviewv of' Mr. Robertsonis TPhe Ha.r.1bor Trusthbad under cosiinowtia eMr. Roersoan ill be fode speecl are refnr to the statement tlhat tion at its Iastnonthepy meeting thesîatkn'o% uI tm Robertson woi be louad- peoploe spîdi. 'a great cleal iiioie lIui'suled in the porto 2 votrca wit mthat it is unsafe to rely altogether on than they eau a.lr' Went daO nt m gare p u e ain elporting. Tere are ivoaggregate amounts, and that it is abso- this asserion at al b i o nt think ra o graie eleva nTh levatim gutely necessary to examine the details. figures that have bee ouced, but y nivalcompanis the ". arencee GrainSeveral of the articles that we have cited, there is no doubt that people dvhue bnure Elevatiny a lh etweSt. wcncesuch as the metals, and notably railroad thei expenditue by dollars and cents cetiVe as be een hic abars, indicate the emiployment of capital iust fid it à 'eldari ndcraset ctsidewable iai. bee S to b ain operations that would lead to the in of ate yearsvend ce imagile that lew cosirence otpinion betvee the cisnirma icreased comssusinption of conmxodities take tbie tronble to ascrtain the cause and te ajoriy O the ienmbos of thgenerally. W e m ay likewise notice that There a be n e d eubt tlat ther c las ILa T re mb orit oe t he e eo f te 5the inport ot ion, dicli is bonly iable t been a very serious falling.off in the value but we believe that t s'o heaina-5 pes' Cent. duty a d say b e con idere( ethe precious mi etals ici essuee tofe j itY is te avod itertre ce iu the cou-raw naterial, wias in 1870 $1,793,876 value o aIl otier -lliesiiens 

- the Jory steav nte m'erncenihes
amt$,4,4i 83 r oeto icvcommodities. Smeie thle tr-oversy betwveen the rival con11

against $p 4, 42,4 in 1873. r. ebertso t discoveries t le gold fields the prodia- tefortunately in the publication t the'aeloing up lof s aitent, refe s te the tien of' tlit; 1iesal, ouric] i standard, pImpers, which were refteci te a comnit-$94,733,2n8, the importations in 1876 te hac increased to a very considerlble ex- tee ofthe Trust for report, tho documents
atten ,ion t efact tha be il *t een î7 don t an d f 'xed incom es consequently have been printed w 'ithout refo u en t eattention t the tat that, as geteen 1873 de nt represent tlie saie aount. A dates, ivhicli cause some oelrusien Awand 2876 lie the aggregate decrease peson cannot today procure as many letterwas a idressed to th'e COliilan ofthé:

was $29,675,770 the decroase lu ic geeds comntets for $f,0foas he coukd have doue aaboTrust on t 8h Se' .-asiras $20,518922. tailroner lion fell frei senIe yeni's ago loi' $3,000. Of' couise Mr.Wm. SmithDeputy Mîinisteit î.ir frmllins-t oaly 4 0,6 , igu pe are i bis Country, as lu all othérs, under instrutions fre i .he Ho
ilion fromn$,]134,O00 te 850648, Indiarf' per'sans %%-ie live tecxîaa~rty e iozeh n tns -)heai t uI iaitcorn froin $4,360,854 te $2,356706, ivoe their means, but xve diseliee t e assean - met in the ab ce eh thn h e oiisf ,. h t hisfroi $1,540,493 te $695,906. lThe imortr tiu that lie Peple at tar e arser met ihaei1ee te M iis 1

m froniva uncht· a er-cet dut thet eh silotice char'terer of the shiþ' whàcil

etwiet îî ea'y a-millien lelrs. Again' abe1t îsis lnt. !WC shah Ioic 
ehl,î'm 'fts liweee vras flicflis ofe f sh ncte te i5 -halfcn 8 6 as ey bliefly what we may termn the complainant, foi a eport, and efr. w tescIming-el 'inasnearI Nowe-eail 1876 as Pelitical pai t of the eral' article. wrote a veiy full regIy. bfe compaiîiî

cemparetI ita 873the alin bllfscarcy We sild be soriry to undertake te on th'e 9th Octoberîiv.lii e p nbm pitatieonofeeiatgoodls PsuLih as uveliye pa'ty pic n c .terances of the of the commiîttee, cosisimg e173ur. Th -peoedatisn'on findictioW weî'baý pay po 'ticims oneither side, and it is nias .Cranp lHis Weorsmip Thor udl-'he pat d s of c in m tei It seatheS an n t im possible h at the Hiereld m a and M '. C jarles Gould e ll'e eua ud iytine part of iedensrmi; It h matlier'an'be correct in lus statenteî that the pre poses ofariyc harg nîadea hnst the cei.ind is itie s, of l ei d g o ta te o tä ai ' u s sn trA d m in istra tion ]la s b een occasio ially n iSSid n e rs rela tin g t th e ci L i re a.t " Tein teà i toi f off ninter lie -responsible for the commercial de- report is dated 8th 'Nveiber but Th a
extean t s a oïäiüic 'f tawminterilsc ression, but we apprehend that it wold nt ifemned vhiether v3 t ittis' ltteran s ioa Iomqence tescliiisie be more correct to defline the utteranes was éqUallYsatisfactory î th

ceissumptances 
lvI 

0~ saisato. Dépar't
ecessiv r nevhc ifleans povstlie o the Opposition leadeis as charging the ment of Marine. We shial enaexcessive vertading uvhicli is tue ppular Ad istratin ith negligence iii nt en- state the grievance which ti avtieryandiaii teghia e d yubtlnss, truc deavoriig te encourage oui depessed i- the Il Live Oak broiugh t nie eiparicladistWnceslabee veisy nucls dustries, and by suc imeans tomitigate the Government, anid which nas noterea:

at e t ed.t s m ol ip otant at a calamity oir w hicha nh ee is 2esponsible. te the H arbor Trust. 'l eattebntion toseme otioneî imPortant oip ts To entei on this subject ould Be quite "Live Oak" claimeil the riglit te eéspleyb87vingc hIme> redrstion c itpots i foeign te ouri present object, and we lo such elevating eomipanill mi lie imploy876j iiiised 3. Robei tsei ites as a proee not think tliat Mr. lIob rtson s speech iwas fer, and ie comiplaiied t e prot i en aidel expensditr T ae import intended to pens a discussion on the res- was not permitted t d o bu taI i
botes ef osumpd osga t r e in i S876 pective m erits of free tiade and protec- vessel had been suijected tf gre t d lay .

std u iiti e thiieni k s Iighl eof M . R obert- Jn the letter oltf rm. hisrsays ywheni thei ggrefaumt- ve o nl, ' -ison's speech, as a whole, and w.egive him " ackeazie, woio is acle ior e
Sliient igCgu ae iiots acre e large. so nmtlch credit l'or his exertions on the I ter of Marine in his absence, thiiýçs ktlét

YY gins, iiialudiiig bi'li 

bcno
whirius, wa !lsn rvpeîtaîsî subject of shortening credits there cani be ne jusific on a

whiiskey, iras 'iss liiîgeî' urinle nset nte'- tIht uve liam'lýlv 111( teé,fiinI 
wi tticliei'fan

r'ially belöu'tho au'i'e Tuetweganey lit t(reicie any poeition "rpractice sinteirfeig ivi lIs bhe etlue
rasey biii 1876y o the ue tit his speech. Still, vbile entirely con- "a vessel loading lis ship in tlie Cieapest
cwese is 1876 ves tie yei's 61' inflation curling witîs him s.egarding tie insolvenscy " and most expeditious snannni, n c sevas in Wlei Ccthus e v av, andi as te the effeproduced be f "desires te sùggest for tlé eariel a s li e te n t e o as veimi ge lm s value et tadeis' stocks, e "e 'rtion o the Board -ine ef r n f t -alre railed aItieî. ï is 'V:tliv ef are of' opinio i foi tle reasons wliclh ve "rules and thCOis(li'timslavii~metoeence to buse Iiave statëdl, tiieth'ue hsas beensgieat awscssndopracticen's ten
coliseil ertion Lvi' Im'auing;c atl ireè Jikumise nsann tisaIahi o ex*aigeràtiohi iaothie'e.xteiit. f the' O e mòbelycnert this ay ot, a oe et es adia se ie it f that "an ,nlpiession thatthez ; i' ê

c deeex n t dtea lie fdgues quohe do ist est-.iblish the Onceuvith theperfet lintÑof tiné lu
c eisi eleab le extent foi, th e 1educe i ce m cl usie isi a i'ive tl a . ~ter in the m anagem ent of his o vn s ii ."
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It appears- from -a -subsequent peragraph
that Mr, Mackenzie's opinion is founded on
the 'assmi.iption 'that the owner of the
ocean ship beais the cost of loading, and
on that assumptionhe thinks it reasonîable
that«he should have ' the entire control
of the loadiug of his ship." Mr..Butters,
in hisreply to the charges, states that he

alid chartered the "Live Oak," and that
the charter party defined precisely " the
obligations, duties and responsibilities of
both ship and charterers." le disposes
very satisfactorily of the complaint of
delay by stating that he, as charterer, w'as
liable for such delay, and that if the terms
of the charter party are disputed or vio-
lated the proper appeal is to the Courts
of Justice and not to the Minister of Ma-
rine. We may incidentally notice that
Mr. Butters has fallen into an error in re-
ferring to the Departienb of Public Works,
of which Mr. Mackenzie is tle hoad, but
in the case in point, Mr. Mackenzie was
ierely acting for his colleague, the Minis-
ter of Marine, in w-hose department the
quîestiosn'was raised. We learn, however,
irom Mr. Butters' letter that " the ship
I paid.but one moiety of the cost of ele-
" vating, and not the whole expense as
"might be'inferredi from the protest." Of
course it is quite possible thiat, notwith-
btanding such paynment, the right to con-
trol may have rested with the charterer,
and Mr. Butters designates the complaint

l this trumpery affair of the Live Oak,"
aind evidently considers his ow.n position
as impregnable. ILt would have been satis-
Iactory to have learned whether the report
of lie Harbor Trust Committee and Mi.
Butters' explanatory letter had been satis-
actory ta the Department of. Marine.

Meantime Mr. Butters not only defends
the system adopted by the Montreal
Hlarbor. Trust, which seems to be one of
non-interference, but ho cerries the war
into Africe, and calls the attention of thie
Government to th¯e operations of the
"Ship Laborers' Benevolent Association "
at Quebec, which he considers to be most
njurious t commerce. We should not be
surprised if legislation on the subject vere
proposed during the ensuing session.

THE CANADIAN SPECTATOR.
Considerable expectations were formed

by a large portion of the public from the
prospectus ofî the Canadian Speclator-
which led them to expect a model news-
paper. A promise was held outin lan-
guage sufliciently pr'ecise that the rule
recen bly adopted by somo leaing English
periodicals would be adhered tom îiwat

e oer led to believe would be a model
newspaper. T-hat rule was thus defined
in th3, prospectus, ," each article will be

signed by the name "of the wrifer."
Strange, as we confess it appears to us, a
paragraph appeared in the second number
signed ' E dtorI," and iwhich is as follows':
- "'The proposition that each wîiter
"should sign his ovn pioper name w as
" inserted in the prbspectus and cnrried
"ont in the first issue of the Spectator as
1 îa protest against the custom of allowing
" personal attacks to be made through the
"press under a nom de plume. It is not
" deened necessary to do more. The
" principle will be rigidly imaintained
"and personalities vill not be allowed.
" But in a general article, the rule need
"not apply." If the Editor is of opinion
that the rule is unnecessary, whby, we ask,
did lie hold out the distinct promise made
in lis prospectus. A greater falling.off
we have never itnessed than that in the
second numbier of the Spctator, ns coin-
pared with the first: Both numbers, how-
ever, contain interesting commercial arti-
cles, the first one entitled " A Canadian
National Policy " by Mr. Thiomas White;
the second, one by thIe IIon. John Yonng,
entitled " A Zollverein with the United
States."

We notice with satisfaction that Mr.
Young is of th opinion recontly ex-
pressed by us that the idea of full reci-
procity wsith our Southern neighbors is
not one to be discarded as wholly imprac-
ticable, but, on the contrary, one vell
deserving of thoughtful consideration.
No doubt the question is surrounded
vith difficulties, not the least of which is
the imnpracticability of ascertaining what
Congress will or wtill not agree to. It
seems perfectly absurd to seud Canadian
Statesmen to Washington to be trifled
with by Committees of the Senate or
Ilouse of Representatives, or to negotiate
vith Ministers who bave io pover to give
effect to their own: conclusions. All that
can b donc is to keep in viewv the possi-
bility of such a solution of our present
h ighly usatisfactory commercial relations
with the United States.. Mr. Young's ar-
ticle will, we hope, lad to its furtlier
discussion. We had hoped that the Cana-
dica Speciator would contain a succes-
sion of articles, such as those of Mr.
White, Mr. Young, Professor Murray,
Professor Bovey, Mr. Beers and of the
Editor himself, but we confess that wve do
notlbeliove that Uilarion " and " Etna I"
will secure thatt public support to the en-
terprize which we should w;ish it to de-
serve.

- The fîrm of George Childs & Co., whole-
sale grocers, of this city, tas beenî dissolved by
tre ietirement of jas. Patton. Mr. Childs con-
tinues tie business under thie sane title.

TIE CA.UGI-INAWA.GA CANAL.
We notice that the Globe has2 re-viewed

at some length the two letters of the Hon.
John Young, which we recently publishe d
on thesubject of the Caughnawaga Canal.
We hardly think that we should difier
nuch in opinion with the Globe, certain!ly
iot in its concluding paragraph which we
insert.

" IL is also argued that if the Cauglhna-
waga Canal were once built, and transpor-
tation thus cheapenedl, the eastern part of
New York State would be able to secure
the enlargement of the Champlain Canal.
This is certainly doubtful, as the Erie
Canal influence is extremely powerful at
Albany. The w'ay to the realization of
Mr. Young's canal vision would becone
very much clearer if New York could be
induced to enter into a convention for
the enlargeien t of the Champlain Canal,
conditional on the construction of the
one from Caughnawaga to te lichelieu."

We wish, however, to bave it clearly un-
derstood that our main objection was to
the reneival of a charter to a private indi-
vidual for a w'ork that ought not to be
commenced, except .as a governnicnt
work, and as a link in the great chain of
our water communications. W'e believe
that the government would not be vise in
commencing it without coming to satisfa c-
tory arrangements with the United States
on many points, and among others as to
the right of Canadian vessels to navigate
the inland waters of the United States
on the saine terms.that their vessels nvi-
gate our waters. The main point, hov-.
ever, is that the work ought not to be out
of the control of the government.

THE COMING INSURANCE REPORTS.

Everybody interested in the insurance
business is waitinîg with bated breath for the
statements of 1877 to make their appear.
ance. The certainty that a majority of the
fire companies will mîake a poor showing
does not lessen the anxiety to learni juSt
low, bad the year ias been, how many cai
legally claim a reneual of thjeir license. Il
is not unlikely that there will bc considera-
ble disappoinitient as to particular coipa-
nies, and that some of those that have been
looked upon as iii a weakly state uill
make a better exhibit tlian those of whon
greaer thiigs are expected. The business
of the year las been genierally bad, not
alone because of losses increased by the
greater moral hazard of the periol, but
because of thie reckless comupetition and
conseiquenit cutting of rates. It is to be
lioped that the directors of our Canadian
comnpanies who have lately been stuidying
the amienities of fire insurance in ratier a s-
vere school, wil afford soie valuable infor-
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isationils ta tié. griivances vl iih best thn

b sies, anç sest sofe plan by which
a payieg rat can, be acquired, by which.

tli applica nt for insurance shlali not always
be ina position ta dlictate to a coinpany.
upo what ternis lie ivillinîsure vith theni.

The râport of tie business for 1876 showed
that aill the Canadian Conmpanies except
two ehded the year witli impaired capitals,
ailthougl we learn that one other (an agri-
cultural) claiui they weore not fairly repre-
sentd lin te report, wiich, according to
their own fîgtsres, shotil show but a very
trifling impaui-ment, if any. It is ta be
regretted that tie recent Cllorts et ai agree-
ment as to rates did not suîccecd. At the
present rate, insurance coiipanies are

mlerely rolling tp liabilities witioutt any
adequate returni, and it is oily a question of
tine, till the mi eans of pursling such a sui-
cidal course are exluausted. An increase of
at lcast twenty per cent. in rates is needed
ta unaike the business pay a fuir profit, anl
sunless sucli an advance be made, il is worse
than idle to show leiiency in dealing with

iveak concerns whiclh not only encumber
thue grouind, but are sure in ic long run to
bring disaster upon all concernied. And let
Uic dircetors of stîchs institutions siot for-

get what an amount of responsibility rests,
sipon tlieiselves, vhsenu it is genlerally un-
dèrstood tlat imisucli ôf the confidence hi-
therto reposed in our coinpan ies is due ta the
reputation for ioncsty and ability of tlieir
executive, who are supposed to take an an-

ive part in the im anagenient, and ta whilon
ref Crence is continually made i appeali
ta the public for patronage.

DOMUON BOARD OF TRADE.

Thse eigltli annal meeting of the Do-
minion Bourd of Trade comtnenced at
Ottawa, on Tuesday the l5th inst. A
deputatioil from the National Board of
Trade of the United States was intro-
ducd. vTwo of the deleogates, Mi. Haly
of Philadelphin, aisd Capt. Don of Buf-
falo addressed the coivention. Mr.
Ilaly's speech on the sutbject of recipr -
city vas temperatc, anid miglit havel bee
demend satisfactory, but thsat the recom-
sm1endationis were wholly ilnprcticable.
Thefiime has not arrivec vhen treaties
ah any subjeet can b iegotiated by
Conuittes of commercial men, ad it
muay, moreover, be clotbtled, whiethersuel
Cosuinittees 1vould be as likely ta concur
in opinion as ordinry diplomatists. The
trouble is, that tie United States system
o? government, which reiders their gov-
eranent powerless, is ai obstacle ta ne-
gotiatiois We hope ta resuine in outr
ieXt tie consicesation of, the proceed-
ings nt the Board of Trade.

John Catheani art inpeg rocr n
dîcsty, ndd s enelnsin

THE CIEESE AND BUTTER TRADE.

J. H. Rell, of ,ev York, delivered an ad-
dress beforethe Amuerican Dairymen's Associa-
tion, at Cléveland, oi Wednesday last, on the
past, present'and'future of cheese and butter.
lie speaks mest lopefully of the dairy business,
shows thlat it has bee as profitable or aveo
more so than in former years, and characterises
it as the most prolitable of all agricultural pur-
suits.

Speaking of the future lie considers the
prospect as encouraging. He says that too
much cheese cannot be produced unless we
fail ta keep up the standard of quality. Ie
Compares the nutritive qulitties of cheese and
meat, and decides in favor of the former. He
complaîins thlat the foreigh consumer gets the
best of the cieese made, and urges tiat the
people of Americasbould net dépend sa largely
upon thel foreign trade for a market. le goes
on at some length te treat of the best manner
of making cheese, and gives same useful practi-
tal advice, whiich, if followed up by those ec-
gaged le the business, would tend to iuprove
the reputation of American cheese i the foreign
market.

Mc. Reail next taies up ie subject of butter.
le says :-" The butter.trade, in general, ivas

not eucoureging last year, though that produced
upon the creamery systemu did not rale unrea-
sonably low. Worth from twenty to twenty-
five cents per pound during the Stimmer, and
now. sommanding tiiirty-five to forty, there is
certainly no cause of complaint amongst pro-
ducers of this kindbut dairy butter bas done
badly for several reasons (1). T be general
tasteof the public has.becoine so well Cultivated
that all classes want e finle article. (2). Butter
being mere or less of e luxury, those in reduced
circiistances have largely.denied tlienselves
its, use. (3)., The large quantity of imitation
butter that was manufacturcd diiring the year,
took the place of much of the low grade natural
butter."

lHe then goes on ta point out the remedy.
He advises tiat iwe muist roduce more fine
butter and market it while fresh, and by in-
creased attention to Winter dairying, whicli bas
proven the most profitabls.branch, be prepared
ta siupply it fresh, at all seasons of the year.
The preference for fresh butter bas become so
great thiat in the Wiater, whien fiue stock can-
not bie had sutlicient for ail, te masses take
late naide butter, however: characterless, il
preference to the firiest early made New York
dairies, which formecly Pommanded much the
iighest price, lu Winter, of any kiud. Tic
time ta narket butter, lias come to be vhen il
is fresh. Large quantities of fline butter were
exportled ta England last Sumnier, ai, i it is
demuonstrated that she 'wrill take any qsîantity
of fine batter, as well as cheese, if tise price b(
uoderate. He cosndeinus the oleomargarint
fraud ani says it wi11 soeon vork its oan cure
Be refers at seine lengtli to dairy faira ans
sinus usp the prospect as follows -1 The lre
dicti<ms aia to the gröantis and extension of ili
diiry iisduslry are bing largely filifilled, na
tIe futtre is one f great promise. Its follower
have, s aclas, prospered above aIl others
Tie finest partiof our country are those de
voted Lü dnirying. The iand is th best im

proved ofany and ils tirifty cultivators deserve
their well-earned success. The neturalpursuîl
of man, dairying affiords him both pisysical and
intelletiual food. Ne class.of men think more
and experiment more or discuss more. Tise
conventions attest this, acn tley 1hoisld ho stii
more* argelyencuegd. N only uustwe
sustainý the national and Staie organizations,
but increase tic local societies. They have
been o? vast benefit, lot onily to their members
but ta the entire dairy community, aud excel-
lent results may yet be realized from them:.
Increased support of the diary press, which bas
done so much to foriward the great cause, is
your interest and your duty."

Though intended primarily for the dirymen
of the United States, Mr. Reall's remarks wrill
apply with equal force to Caunada.

LE CREDIT FONCRR DU BAS-CANADA.

FOURTH ANNUAL REPORT TO TUE SiARIuOLDERS.

Gentlemen,-You vill find appended ta this
report a Statement of the l3mpany's alflirs to
the 31st of December last.

Thlere has been a great demand for loans
during the past year, and your Directors hava
invested the funds at their disposal in loans on
properties affordieg perfect security. ,They
could have invested a much larger amount had,
more money been received through the sale of
the debentures.

The amount of debentures negotiated during
the year wâs £7,200 stg., equal to S35,039.98
currency. This amount added ta the amount
alceady negotiated makes a total of S3,072.2U
debentures now in circulation.

Your Directors have deemed it expedient to
buy iu, during the year, some rceal estate on
which the company. held mortgages. Several
properties thus purchased have been sold dur-
ing the last few months at satisfactory prices,
and by waiting tilI a more favourable time, the
balance, it is hoped, can be advantageously dis-
posed of.

The balance at the credit of Revenie Account
on the 3lst December; 1877, after vriting oIl
losses and paying expenses, was S6,880.06.

The Directors are still following the policy
inaugurated last year of diminishing the de-
rsits in the Savings Deparctnt. On the 3lst
eceiber. 1876, these de posits anounited ta

$87,040.10, while the 31st December, 1877, they-
only amounted to S60,497.31, miaking a redic-
tion during the year of$26,542.79.

The Vice President of the Company, Dr.
lIingston, aving during the year resigned his
position as a Director, Joseph Simard, Esq.,
was unanimously chosen to fill the office ot
Vice President.

lu his present capacity Mr. Simard gives his
personal attention daily to the allirirs of the
Company, and your Directors Lake this oppor-
tunity to aclknowledge that his well-krnown ex-
perience in matters pertaiuing ta real estate, as
well as his services generally, have been or
gre<t value ta the Company.

M. A. de Mlartigny having accepted the posi-
tion of cashier of she Jacques-Cartier Bailk iii
this City, Mr. M. Guerin iwas appointed by the
Board ta fill the position of casiner pro tem.

It is a cause of congratulation that, notwith-
standing the general depression in real estate
which bas been felt lu this country as elsewrbose,
the financial position' of the company is in a
satisfactory state.

The Directors whose term of office expires tlis
year arc the Hon. J. A. Chapleau, Messrs. J.
Simard and P. S. Murphy.

You will also bc called upon to fill the
vacancy cansed by Dr. Hingstun's resignation
during the course of the year

* .lespectfully suibmitted,
M. C. MUhhARKY, President.
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Aniali Mecting, 15th of January, 1878. anli a e threster. Lossabout 53,000;in-
Prescati: Alessrs. W.. H. Hingston, NID., A. saret fdr.50. .

Íesjardins M. J.. Wurtele, M ".P.P., A hatlamOnt., Ja. 3.Te shi plak s
Leclaire, J. H. Botterell, Dr. Lachapelle, Jas. miii 0f D. R. VanAlien & totally
O'Bri'en, J. Fogarty, M1. Donovan, C. E. Belle, destroyed by fire. Loss $8,000; jusurauce $4,-

P. S. Murphy, A. Branchaud, E. P. Ronayne, 000. r
3. MoIev, G. Horne, O. C. de Lorimier, R. . Monrisbug, Jan. 4.-O.. A. Oarmata's 'lack-

Conick, E. 3lorain, J. J. Mlilloy, Dr., Raymond, smith'S slip, carnage fitctory, stable.and barn
S. Coulson, E. H. Botterell nnd many others. brick dwellitg and stable; a I

The President, 31. C. lullaiky, Esq., ln d1, trame building blônging teh Teos. Dale; Mr.
chair. The, casbier reaid the Directôrs' report Russ' hem and o. Gihson's t

nLid annutia stateients. stetii bakery sycre nilentirely destroycd by lire,
'On motion of Dr. llingston, seconded by Mr. ses ad a w. Total lose $10,

M. Donovau, the reports ere adopteit as folws G. A. Car
Inoîîiy., :' . , ., . lin, Iluyai. Oînadiîîn $500, Canada Fire aiid 2

.A voto of thanks wvas imanimously tendered Marine 51,900 Id- Yerchants aliid lNufac-
to the Directors 'or their good management of ttrers' 51,l00- 3ir. Sandforrilrchaits and.

the company's affairs luring the year. Manufactrr ' 500 ;> W. O. âibson, Western
-. Messrs. 31. Donovan and A. Desjardins were $2,500; Tios. Dardis'and Mr. Ross worc tnin-

appointed scrutineers, and the following gentle- sîred.. ......
ien were elected Direutors . Hou. J. A. Cvap- 4.-Tie Queens ibid, owned,

leau, Messrs. J. Sinard, P. S. Mnrplîy and Jas. b onas Cre, -iqs oîîirely detroyed by
McCready. At a meeting of Diectors held
immediately afterwards,Mr. l. O. Nluîllaky was S6000; instred for 51,500 lu lic Watorloo
electel President anîîd. Mr. J. Simard Vice Pre- Mîiual. 'he buildig edjeiiîtg, ocoîpied by
eident of tle Company for the coming year. Dr. Saittoît, hucher 'vas aise destroycd; las

. BALAONCE S]IEET, Decenber 31st, 1877. tuas wili it excedd:.iilty dollars, as ie ll
lime, t0 renture flie nust'of 11 goida. lu tie

CArITAL Atn MABILIrIES. same bluck, the building oAcuLied LTy E..

To Capital Stock paid.......... $248,771 00 Patison as.asture 4itd aweiling vas coisider-
LiabUities :- ably daitagcd, as. aise u conteuts hy ru-
gue' to Depositor (Sa- or.

vings Department)....G0,407 31 Motreai, Jan. .- A tire vas discovered in
Ordinaîry Deposirs........ 4,123 te îtsen u tue wlolesat dry gouda store
Debenttures-(1ssue Or 0f Le-vis S. lack & Ooj but was extîitîisd

1877):................ 28,932.31li le dinge: Nue ut the stock, lw-
Debentres - eie ue ever, v damagcd aitwa eil tcted by
S1878..................35,039 98,c rs.

Unpaid Dividends...n. 8-A i l rrette's ,,it-

Total...................... ............. $130,351 10 oxtcnt ut 20<1. it itt rence.
nSik Fiind-(Anount to credit

of. butowers for princripal rtepaid culiied bybrttce;Siîdpson, andowned by Eli-
on.Loans of Oredit Foncier)..... 24,752 51 aund laler.-tken; aîd ai blaekstitfr eltup ad

Revenue--Balance to Credit of joiiagbelongiîîg.td M. T. lier, vitttsteariy
tis A ccoutnt)........ 6,880 0C ail theirconenîs, consisting ofesockand lou

-- -wére fentirely. destrôýed by, lire;- ýafr George
$410,754 G7 Love's întlitent warelouse-andsome adjuint,5'ROPaTY AtO A5 410,7i, î buildings.- W. T.'lIuuter'e-.Ioss is.lteaewy,PROPERTY AN D AsEs

By Investments:- boîhon stock'atl builîiing, as lie le only iii
31ortgige Loansof Royal etircd f0r,*500. uie Simpsàn's lues is about

Perm. Building Suc'y.59,874 73 $300 ont eîoek'and' bols. The Contents of
Mlortgage Loatis f Cre: ' - , Love's wa reotuseivalîLed et 5l,500,' are in-

'dit Foncier........... 229,147 84 sured, bittlte building le net.
Mortgages...:.......... 35 Neburg, Ont, ote ond and

-- .299,627 82 and CLIPiedbyHenry \ond vas partly de-
Real Estate............... ....... 74,609,59 Jsrel by lire. Lossnkaown.
Cash in Bank............ $22,803 47 Jan. 8.-Te .rocery storeof Louis

,~.D~iWnd , .1 1oneýcasis, A-mîteret' streel, ais dameged .by,D,76 Do inxen LondonLs CveedbEliad....... ......... ,760 ire to t
$29,569 54 ineurance.

Sundry Assets: Mortîrsiti, Jtable belonging lu
Cilice h ixtutes k.Furni . - Nuel Leblant .îras.-burncd, also a veitabie
u re....................... 1, 149 20 .orsd. . Lues S400: nu instree.
Rojal Calanadian lueur- Grenville, Jan.InsTre -îpper part uf le me-
rance Cpnylt3 Stock 338 52 1,487 72. sidence of John Byrne was destroyel by lire.

Loss 5200,;. lîteuredie ihe Canada A griculturai.
-405,354 G7 Ficdericton, Jat.-G! Toylor'e plating miii

Organisation tccouut ................. 5;400 0o ts patialy destroedsby lime. Los 120-

541q, 754 6ý7- Cheitiati, Jain. 13.- A large caike sad lu
the stock yards.ut Fairbaîtik'e dietillsrv %va

M. UErINVôlicr bîirioul. Thoblttildittg'euîtained 00 Tex;n aid
Ciloradlo ca Allenr uf exe & Co.
of Clîicsg-o. > Tiîrec liiire of Ilîsa, ivortl

rILE RECORD1NSURAF d $40 ecty , yfre. boiisd. Los on biuilding andS.ay $2,0M0.
MoQue., Jrtt. r 3-DuJ.eme'e .-otelG.A.arman'sb
its h'htopoar b,agire. eIfsueder Mutunl u01

StirauSaurlod'. br-TudwImue an liaiaadard

û rm bolding bel nig t T Ms ARKESM.

occicd ils Parent, grocer, tisnan Vcinr Ments;A W0,Gis
sseeam-bakerreyucew n te asenest and ltyed

alsoePicardeah s coe nderably d a o .To . 1 711, -
dlamice e Insumatte utikîtioin.- . Bi0i0l.Tes isuring le aeek lias been:nGai. .ar

Meitton, Jîtu ý2.-=A framebtiiitg oaned quiise, tralianias 5iîg,t Canadaing Fleor a
niud ocutis'd eàb>3 )arti.n Nestor as a. tetuporancu camiipaîgn. Suowv..iîas eutfellen stufficienily ,as

Maneby ire ,;rt : W.t.e n- s, Wstmbering
ioe a ere s ulua.00ahgs. condition. aredi ntded. . -Ni r , stocke, arcw

lneredIon$1,00.:crier : n o S: slpet.1ell etssor ,ted la cuîîncry ýstores, au&
Gr , Jeu 1.-Aledesroyed lte berne iw ay, cJoteant. a ung Hot o d

h ~ at of th c n e t e e s ve . L

[IsL ( otîl nîldîns ouf Chiiales, Mi. A cor, w I o00; s for Sping5goods forn ftînigitlater

' hcmiontenMtsu tuaa Thed gbin, ad ajiobne inrge titc usl.lupe b

los il oteced htydolrs a ea

,nn y. moral .

week. The umoriy itiiket is quiet. Consols
re reducdcl in England tu-day under the ai

rehesiion of a walike pIolicy on the Eastern
iestion.
Astîas.-Receipts of Pots moderate, of Pe.ris

on. Pots have slightly decliined, sales at
14.0 down to $3.90, tat wich market closes
tith downward tendency. Seconds, $3.35;

Tlhirds noint. Pearls, no transactions since outr
ast. We quote Firsts at about 5.00. Re-
eipts since lst Januarry have beent 235 bris.
Pots and 23 bris. Petis. The deliveries, 1
tris. Pots and 21 bris. Penrls, and the stock ima
sore at C o'clock on Weduesdny evening wa
2108 bris. Pots andi G55 bris. Pearls.
IBoo-s m>* SHops.-Tritde is comparatively

dull. Travellets have started out nd ire
sending forwntd a fev orders. Paices are un-
changed.

Duvtus Anu Ctteutcae.s.-We have no Change
to note in the condition of trade in tIis depari-
ment, ubich contintues dull uand, wvithout ani-
mallion. Prices nominal.

Diar Goons. - The crisp, cheery, vintry
weather ofthe last few days lits lielped outr

relail trade splendidly, and, althougli too liate
to expect a complete clearance of leavy wool-
ions, the plseant ctiange wiil ielp wontdent'ully
lo reduce stocks insuîch goods. We hear, too,
thata good.Ifw letter orders have beenireceived
by our wholesale friends since the date of uir
hist remarks under this leading Rlmitances,
we are pleased to learn, seliw in 'improvemtastt

this wieek over last. We find that some of the
houses hure are getting. their spring samples
iendy, but frotn ail that we can tuid outt there is
le very decided disposition to inake:as early a
start this year as usutal. The reported absence
of travellerd frin the other side of the Atlantic
removes,'to some extent, the' nteed uf getting
awuay tis trade's representatives as promtly ts
if tiose gentlemen were as olten heard u in
every 'directioni especially li the WSest, as for-
merly.

Fst.-No demanl.
FAoca.-The duillness in lie market continues.

Thereceipts have been moderate and the stock
is-not heavy' but the- demand, both frôn tlie
city trade and the country, is utnnsually light.
Pices are untîclanged, but iolders would pro-

bably make slight concessioins to effect siles.
The stocks in store and lu hands of milltsè

were ns follows:-

Wheat, bush..........
Corn' .........
Pense ........
Oats ' .........

lirley 4 .........
Rye " ..
Flour, hatris...
Ry e Flour, " ........

atmenl, ' ..
Coinmeal .........

Jan.15,
1878.

390,G91
121,421
1G2,304

9,368
45,844

43,172

1,196

Jan.1, Jan. 15,
1878. 1877.

39G,311 *83,874

121,421 21,205
1CI,10G 11,840

9,368 30,409
45,713 13,157

11,394 ............
44,041 52,782

...... ..... ............
1,183 9 8
052.......

Liverpool, 1Mth Jan., 11.30 a.m Quiotationîs
for Wleat entirely nominal--tvansactions m-
important. Tosffresales0of any amountliolders
would -h compellei- to accept lower prices.
Flour. 27s to 28s; .Spring, 10 ld to lis 3d;
Red Winter, Il1 3d to 12s; Wýrhite, 12s 7d to

PS I ld; Club, 12s 10d to 13s 2d; Corn, 28s
3d to 28s 6d; Oats, 3s ;-Peas, 36s 6d ; Barley, 3e

;PorkG; Lad, 40; Bacon, Bs Cd tu 313
Gal Ciese, Gis; Tallow, 40s'd ; leef, 84s.

London,> 171th Jan , 11:30 n. m. - Consols,
95 9-Id four andlhalfs ; 104'flives: 106 Eria; 9
pid., «z ;1 Ni.'Y: .,1 , anad 1. C. 74 .

Chicago,l10thJan.' 10.37 a.m.-Wheat,'S .03.
Feb.-. Corn,. 39¾ .Feb;·Pork,l Si05 Narîh;
Lard, $7,50 Mch,. iReceipts and Shipmena.-
Wleat, 87,00and 28,000 ; Corn,' 70,000 and

43,000 ; ats, 59,000-and 1G,0oô.;arley, 30,000
and 6,000. .

Fuas ýÀND Sicxs.-No change and' nothisg
daing, as' veiy fewskins are coming forward.
We quote :-coon;25c. to 50C.; iat, Fall, 6e.



ta 8e.; Rat, Winter, 8c. tol0c; at, Spring,10e.
to 12C. IYoX; 9uc te $1 10; Marten in nu de-
tuand ;.Skunk ßlk, 25c.sto-40c; Minle Western
(jianda, gooýd colors, l.00.to ýi.50 ;ý.liuk,
Eu.strn anýtda, ýDa'rk, prima small, $1.00 te
$1.50 large, $1.0 to $2.00; Fisaer, $4.00 to
$6.00 ynx, $150 to $2.00; Beavery Fall,
clean palt, per. lb., $1.25 te $1.50 ; .Winter do.,
$1.50 to $1.75; Bear, large prime, b6.00 to
$to.00; Cub do, $2.00 to $5.00.

MJARnWAitE.-'rade in this line continues
dull, but dealers loit forward hopefully.to an im-
provementduriug the next. twu or three montbs.
Maost of the huses bave comþleted stock-tak-
ing. Prices continue uiicanged.

brrAT1aI.-The5 dullness of ,ast week still
continues, and an unsettled feeling still pre-
vails. Very littie leather coming in, dealers
not feeling like accunulating stock. Our
quotations renain unchianîged.

LivE S oca.-The arrivais of live stock at
Point St. Uharles last week were tventy-six
carloads of cattie, six of sheep, tan mixed.
loads of cattle and .uaeep,' and ninety-eighst
live hogs. On Mouday liva carloads more of
cuittle arrivet. Prices continue abo'ut the same,
being.from 25e to 50o per 100 lbs. les tihan tie
prevonsi week. Sales .vere slow, the range of'
prices being fr.in 3c te ùc per lb., nonle but
good lirst-class catle briîîg thle latter arice.

uilla cnitinue plentiful, some of them Seiig
very lina animais, thoysell at from $2.75 to
$e.30 per 100 lbs. A number of sales are re-
ported ait. the above prices. At Viger Market
busiiuss lias been mucli'sore dultthian at St.
> îabiriel's, the market being crowdud and but
law sales uade. Fat cattle sold atfrns $18 to
$3150 eaci, lieifers et $15, and Iulls and oxean
ut prices up to $50: Mtcai cows brought fron
$30 to $52, the latter figure' being plaid for a
file Ayrsire cow. One lot of 58 sheep and
liîînibs wiere sold'at $3 each and some good
Bheep at 4.50. Tisere are a few live bgs ou
the market, but there is very litIltf denand fo
thein. Onelot Of 14 sold et $4.75 per 100 lbs.
A lot of 600 sheep were shipped to England- on
the SS. Doiiinîon from Portland on Saturday.

Lusaiîea.-We take the followivng from Car-
bruy & Routh's report of tei Canada lumber
trade of 1877 :-Our 'eport for. 1877 miglit t-
imsost be a repetition of that for 1876, su little
signs of revival bave showin themselves ¡ still,
notwitlstanding ail the comlplaints, the total
amout of business done sumîs up te iorethin
the previous twelve montis but ve fear a;arge
portion.of the shipnents to the United eates
îîre îiot bona jide, being, like in 187G, con'sign-
nients. The season opened quiet, the sales to
Unsited Kingdom during the wiinter beingzup te

.anî average tthough at reduced prices), but these
rates were not increased later to any msaterial ex-
tent, as stocks vere heavy in ail the large cen-
Ires and continîied so until the close of naviga-
lion, being kept up by the consignments going
forwaidr wihelI also further depressed prices.
TheUnited. Siates bought Yery sparingly in,
the spring, though low freights and anxious sali-
ers in every waîy encouraged purchasers, but
little was done till the fau, vhen several large
lines were moved, but..cbielly lis the lower
grades. The shipments were greater than in
1876, but we have reason to believe ail the up-
uer grades weit ci consignnment, Leing ain aie-
aire canbge of the business cf a few years past
when the chief demand mwas for our uppers.
There.is now every apperîa.nce of a revival.of
the traite in the United Sitates suflicient te con-
sne the lumber manufatctured by tliemselves.
We bear very little no of deels from lichigan
fur ithe Engieli markets ; indeed they seemu to
have found out what we' pointed out last year,
that bourds pay best evei at prices now curreut.
sorne of thes icingan deal contracts made last
wiinter wih Quebec houses were, unuder varicus
pretences, not liled, or only partially soi marn-
facturers preferring to cater for.tieir own:t mur-
kets. Very few- contrcts ua intwe cn hear et
bave yet been mdle by the Quebec bouses for,
next season's detivery, notwithstanding that the
bulk ofthe iviutering,stock is stillr in the first
hids, a most unlusuat occurrence, but wvhich
wiil materially help to diminish the new cut;.
the exceptions are good qualities .Of wilt eoak,

and good wbite pine timber. In ail oilier lines
there is a completetretivity;. <onimoti white
pine timber is enîtirely neglected Everything
and everybody would beielit:þby. a very smati
newn crop of legs tiis ivinter. Notwithstanling
this, as the old crop was used up, the prepar-
ations were on a large secle, but the elenieits
have refused to respond. No snow up to
the time of writing this, andnio frost tili
Christmas, has eftectually shut dowýn ail suc-
cessful attempts et lumbering,..and as. by the
usa. rule the bulk of the felling msust be in-
ished. in the course of January, our reandrs wili
understand the importance ofihe aspect of
affairs..

Orts.-Very 'little doing and no change in
prices, although we note Linseed Uil slightly
leer in England. a.vai S40res and Paîwts.-
Very littledoing, and prices vithout change.

PîîovisioNs.-Butter.-Since ourlast, Etiglisi
advices are rather òfa more encouraging nature
and we hear of some of the shippers looking a-
round, but so fer we have heaid ornoaotuai tran-
sactions. In the country.a good dent bas Seena
sold the last week,- both in the townships and
i the Morrisburg and Brockville sections.
Ainericaus bave bea buying mostly for the
Boston market, and ve are in a position te state
that ail good parcels in siglt bave been sold et
prices frous 19. te 21c. American buyers ex-
press.Ibeir surprise in going through the country
ta find se smalil a quanutity of desirabie parcels,
as they were led te believe that the stocks
were very large We do net alter our quota-
tiens for market bere

Ch/ese.-Nothing doing.
SBA.r.-'Very duit. Prices unciauged. Coarse

sait, 72e te 75e ; Factory-illed, $1.il ta $1.25.
TonÂoeo.-Thiere is no change.. te note.

Trade in ail lines continuess dul. Prices re-
main stealy at last week's quotations. -Reports
fron leaf districts state that olerings et ail
grades are ligit New crop for medium afd
low grades ar-e quoted 1uw, but in the liner
Imes prices are well maintainied. C1gars.-The
demand continues ligit, donestics are quoted :
Clear Seed, $13.00 te $25.00 ; Seed and Havuna,
1,22.00 to $45:00 Clear havane, $35.00 te
$60.00, imported Havaas are in fair demand
for medium grade goods.

WyOLEsALE GnocEY NIAn1KErT.-Winter ,ods
now lappiiy pretty good in 'this pro oee,
which, wits freezing of r vers, vill likly ene-
ficitlly influence trade. un the Vbolea nul-
withstanuding dravbacks. and disasters still
existimg, aii weaknesses lm style of business, ut
tuira in the way of improveinent la te bq goted,
but more care in sales, and imports reituced ta
retil mants of, ihe coiuntr'y, with dimisinished ex-
penditures and more liard work, ara am'ongst
essentiels of pernuaneit prosperity. Sugara.-
The week has shown ladvanced prices in United
States and Britain as mvell as liere. Today the
advices frouL England siow again an easier turn
in lie market. GAranulatei.is herle 9c ta 9sc.
Yellows, 7ec te 8l. T'ees.-Deaiuuand lins been
good for ordinary to fair qualities Japà îîu and
coniderable sales have been made, iibtuding.
Nagasaki Teas at higher prices, e large| ale of
oruumäury about 2

4c. Goodi Nigasak-s uit felld
at 27e to 30e, ati ordinaîry to litir Jaun'ptiîs, 25e
to 30d; ie ta choice 37c t 50. Gtu-een and
Black Teas, steady, Alotasses and.
Stock is not large of choice. Barbados Molasses,
44c te 47c. oeas, Rice and IUhemicals.-Quiet
markets. F1ruits are enerally steady. Gool
Valentias beld about 6c; in;er'ior' dowst 4ic
and uluder in quautity. Uurrants of good qiiliLy
not in large supply. Ols.-Steam Seal, tj2c to
65c; Ccd, 53c to 58e.

\\Ais MD Si-iltiTs.- The Canada Brewers
and \Iattsters Association are deinandmig a re-
duction of the duty on malt. Considerng iat
bier fa largely becoming tue national drink,
there may be some reason in the request, and
the delicit mnight be made up front a lucrease
in the . visOskey tae, lwhich would doubtless
conciliate thosewiso arelin favor of the Dunkin
Act. - The trtde iiiimporited goods is quiet, but
stocks are lomv inthe country, and the opening
*of tlhe Spring trtde' shioulld have a stimulating.
ellect in Ibis departient alse.

W6oo-e-The düllirket still continues haro

Tsese Tîubls computa interest by Days,
Months, Years and by Dates, witiout
knowing the number of days. A complete
Acconnt Averager; Indispensable to whole-
sale bouses and business men generally,

For further particulars see CanadiiauAllmanuc
c878, address

-RICHIARD SO0N & 0.
* 4 Torontto ,Stréet, !Znfîtî

Agents for.tlsieDmtnon.

.Ae.:b i1,ýstnAMÈ ÉÉ W.

We hear of. better demand in the United States
for. wcol and altliougl "n high r prices bave
been obtained*itill a more., héalthy tone has
.be.en felt in the demand: Stocks small, with
tfe'- jiroÙab-lit-of scar city of soe gra'des ba-
fore the neW clip-.comes to band. Em-opean
advices. speak, of roderate demand ait n
clangod prices

OIL REPORT.
[Frotm our own Correspondent.

Petrolia, Jan. 16th, 1878.-Bïsiness dull and
shipments falling off'. The Crude Oil Combina-
tion continues to hold outwell, alt.hougi several
of its members bave tried to sel outside. The
delivery of the cil lias in most cases.been stop-
pied, and Crude may still be quoted as worth
$1.08 per barrai. The refliners have been stead-
ily flooding the borne market for soen months,
and, although the presant price is unrenumera-
tive 1o the refiners, stocks of oil have changed
hands iu Toronto beluov London quotaions.
'Tle prasent asiect of' thé Ainerican market is
not encouraging, although an immediate de-
cline in rrices there is not generally considered
likely, .and a considerable declina would be
necessary te affect prices here. Developing is
fairly brisk, but there have bea no -strikes of
importance for sane time piast. .The shlipments
for last week were as follows ; Ortde, 802 Bar.
rais; Distillate, nil; l1efined oil, 125cblrrels.
Prices:. rude, $1.08;ý Relined oil, 13. te 14
ats. (per wine gallon) F. 0. Bl. Lonidon ;Ne
York 13 4 (wine gallon.)

RAILWAY RETURNS.

MIDrAND RAItwAY OF CANADA.-Port Holè
Jnuaryý 7tl, . 1878. Sttînemt of trieli
receilpts for veek, fromt 21s-t'to 3Sst'December,
1877,>in comnpariseîs with.san e period last
year:-4Passengers, $2,358.57; Freight $1.628.-
93; Mails and Express,$291.09; Total, $4,278.-
59. iSam .. eek ..last year,.$4,231.42 In
crease, $47.l7.7- otal traliceto dlit, $263,
646,42; do, year 1revious, 72OS:O. 'De-
crease, $9,308.54-

N reTIIaîâs rAILWAY os CAsa ."X-TraH re-
ceipts tdr' wèek. eding-811, Jaîîuafy, 1878.-.
Passengers, $3,991.43; Freiglht4 '$3,99837
Mails and Sundries, $277.03.. TotalReceipts
for-current week 1878,- 8,266.83.* Correspond-
ing week 1877, $11,734.09. Decrase, $3,467.09
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,Carsley's Colun.

EEKLY TEST.

2NUMIlETt OF rURICIiASES SIVED
dtring fite weelk enldii.g Jimuary 121h, 1878,

4,130.
NU31llit OF PURCiASEIRS SERV1ED
during lihe corree.poning weeks of' tat year,

3,450.
lincrease .................080.

OuR SiO'V ROO1M1.
Ail goods il the Show RItoom are nowi bein)g oflered

at much below regular prices.
Now is the tirm for fir8t-elass Wiu.ter Jackets,

Costunea, Ulsters .md Shirts, at low inical.

T NSOLV heNT NbTICE'i.
T., of' Ottawa, falsely val-lîed to be werih .92,000
D., of.3tilbrook, dIo dt .. ilS
C , of Straiforl, île ddo 2,000
P., et Btrantfordl, do l ~ ,O
B., of Duindalk, do (le 2.000
S., of St. Auidrews, do île . 10,0t0
R. k Co., St. Thoemas, do .. 20,00
C., Ofiloni eni, do le .. 0. 0
S., of 31ntiireal, do do . 101000
P., ofMnitreail, do do 2,0'
M., of Qebe, do d 10
F. & Co., montren, do do 10,00
J., of do do (1e 0,000
T., of do do do . 20,000
L., of -do do de 2,000

do, de de 2,000

do, .... d,00
F.8~.,efo de do ..... 0,000

'fic e aberve , lt, represens Ille failirles for week
endlng Saturday, January 19, 1878, anidshoîrs lte
taisd ratissg'gîî'en 'y the Mercantile Agàâcsea but
dosé n et lniultde firmi tisat efreat a compronis . IIli
tibéir.Creuliors itiout itoir esîste gîîiîig Irto thse

bus îsto1i i slîtc

Geitii' Lincîl Kid (flovcs, extra valus, 65c.
-Ginals1.Lloed Kid, île, 00, $1.10, 81.80i 81.65.

(3eotsU tuedý Ktd'Fur Tops, Deit'aà beil, Nwtl
patent eprIig, 81.5

Gîîi"H l.kîiit Wool Stocks 21.. 2 00. 0
Genla' Extra Quiiliiy Hiaîîd-.ît Unallose. 45e.
Gents' Éblie Flîîgcrisg lia!lee, B00e, GIc, 04c,

foc.

1lî_LjlVe0 ililbe ShltýItaid Drîtiers, 30c, 3Ee,
40c. SOc, 60é, 75c; 95,

lteî's Heavîy Itibbed Doublie Brteaisîl Shirts for
clic. credit store prIce, 85e

Men's licsvy AII.WVoü1 Shirts, rnrkt-d 05e. Credit
storie pie e1.2. J

.dSECOND .o NONE1
We liold fic laruest 8iock of lincîl Kid G)oves in

tlie Doriffien, botl ladies' snd geais', c'very pair or
IIiei la reduceci to buit the tintes and te clen the

Latts, vo oiLl liedUfl c'loves, trDe. Credit store
price 75a.s

LodIes' LnLintet Kide, 99e. oredit store price,

Ladies' Isqiub Lîtlied Nids, 912.Cedit store
prise, $8

Ladfle,' ltk i'ulLIwed KW lCiiîsyes, wihlti real
sesl topa 14A0, tile liate ag yoa u itn lu eeit stores
l'or.$2. Dmnt' ssesi niakle.

Lads,,.o0 sa0e as abe.

Real Scotch Wool Underwcar; ail redaced, auid
ea býeý boigl nt a bas'gaiin See prices, £OOe, ,Sj

S1o....5 500
$1 1, 9.28 $10, $,40 .$. do .... 18, 2,000,
10 88,8d.-...... 2,000-

Tie goeod reprs enro th e ftna Laml's Wool te le
e4tlratinegvy liant-kh Ate

dosoticl fr s

,7

Legal.

WILLIAM PETERS,
ATTONEYCOUNSELLOR~ AT-LA W,

SOLICITORI IN BANKRUPTCY,
Practices in the Courts of the State aid the

,UIited States.
Collections: made throughout

the United States.
Highest Reference given.

Ogdensblurg, New Y'ork.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XA VIER ST.

C. B, CARTER, -. CL.

EDWARD CARTER,
Q.C., D.C.L.

Barrise i'ct Law, &c.,
40.Sr. JOHN STIFEET,

Ovér Union Bank of Lowei Canada,

MO1NTBEAL.

MOTTON &, McSWEENEY,

A1RRIST ERS, SOLlcI1OR,

NOTAIES, &c.,,

i183 Hollis Street, Halifax, N.S.

R. MOTTON. W. B. McBWE1:NEY.

MOSGROVE- & PEARSON,
BaIristers, Con veyanicers, &c., &c.

OFF1,UE.--ojij'site lîlussell.jlouse,
OTTAWA.

aMý7.ON1Y TO LOAN. ON REAL ESTATE.M

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, O1NT.

Collections for Commercia1Firms in Quebee and
Ontario promptly attended te.

RirB~fighiest References given.

pRIVATE- BOARDING
HOUSE

VIT GooD A-AOrrODATrON Foi GENTLxsEstN.

TMr . LANCTOT;
101 'St/ Lotùs Shtrt

Assignse's Sale.

Real Estate by Assignee's Sale.

INSOLVENT ACT OP 1875,
AND A.VEN5iiNG AOTS.

IN TlE MATTER OF tihe Estteî of the laie
JOHN ROBB,

A.V INSOLEN.
To be soId by Auction, on

Tuesday, 22nd January, 1878.
fite uîndermentinued prdperties belongin F to
the above estale situate at the east end or St.
Catherine street.

Eighlt Brick H1ouses and Brick Sbeds n Robb
Street.

Six Brick louses containiing twelve tenements
in Robb streel.

Brick Bakery and three Lots in RoUb street.
Maclhinery, &c., contained in sane.
Thirty-fouir vacant lots situaitedint Mlignonnse,

Suzanne, IRobb and Iberrille sîreets.
As thU N. C. Railroad lias to nass througlh

this proper t flill the conditions of Ihe M il-
lion Dollar Bye-Lùiw to enter the City, tiere is
a good show for speculators.

ite Improvéd proprty is welllt bilt and
tenanted. Beilng an Assignee's saie the pur-
chaser acquires indistaiiiible tille.

Lithographled plagis nay be seen at the
Auctioners' roomns, and at tie tflice of the
Assig ne.

erms ade kniwn at time of sale.
Sale ai Roomlis ofl McG LASUA N & H 1R111 'N

Auctioneers, 85 Si. James streot, at ELEVEN
o'lca.m.o'coc, an. EDWARD EVANS,

Western Chamîbers, Assigue.
Nu. 22 St. John strcet,

MontreaI. J

DOMINION

Telegraph Company.
The annual GEN ERAL MEET-

TING of the Shoreholders of this
Conpany will be held at the Gen-

eral Offices, 18 Front Street, East,

Toronto, on

WEDNESDAY, THE 13th DAY OP
FEBRUAR~Y Next,

at TWELVE O'cLoCK, NOON,, to

receive the annual report of the

Directors with financial statements

and to elect Directors for current

year.

(By order,)

F. I.0 ?ER, Secretary.

GBIN' OFFICE.S,
'a'oroato, 12 Januiary, 187/8.-
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Flnanealal.

~THlE HIAMILTON

Provident and Loan Society.
lion. AnAM Horu-President.
W. E SAsDFoaD-Vtce.Prebident.

Caital authlorzed to date) .......... $1,000,000.00
Sunscribe'd Capital..........1......... 95l,290,00
laid.up Capital .................. .. 740,806-00
Reserre Fond ......................... 65,000 00
'TIotl AFseca............ .... 1,314,722 00

'1NEY ADVA . .. o -a securlty of teal
Estate on thte most favorable terms.

MONEY i ..CEIVED ON DEPOSIT and interest
alloned at 5 aid à er cent, per annma.

KING STREET, HAMILTON.
IL. D CAMERN, Treaurer.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital - $1,000/00
raid up, - - -"-. -. .21.000
iteserve Fund, . 124800

Money louned on Real Ertate Securities only.
Munici al and School Section Debentures pur-

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of5 or 6

per cent par annoin.
WILLIAM F. BULLEN,

Manager
Cilice Cor. Richmond & Carling Ste.,

London, Ontario.

THE HURON & ERIE

LOA.N & SAVINGS COMP'Y,
LONDON,... ONT.

(lusconraonA-Trn, s8MG.)
Paid up Capital - S968461
Beserve Fund . . ---.-... 204,000
Total Assets-.-.-.-.-.-.-.-.-.1,895,819

Money advanced on the security Of Improved farn
proyerty on favorable ternis.

MORTGAGES PURCHASED.
Interest allow d on Deposits at the rate ot à anS G per

cent. par Ouvrir.
Cflce: 4412 IiCHMOND ST.,j

London, Ont.
L. GIBSON,

M..Ànoza.

LCeaig WVholcesale Trade of Mionstreal.

COTTON, CONNAL, & 0C0.,
3 Merchants' Exchange, Montreal.

CONNAL, COTTON& CO.,
97 West George Street, Glasgow.

Successors to Morrison, Maclean & Co.,
RCpresenttng in Cantada CHAS. TENNNET & CO.,

St. 1tetiox, Glasgon-Sal Soda, soda Agt, lileaching5
Ponder, Roll Sulphur. H. J. ENTHOVEN & SOM
London-Pi. Lead. WM. LANG, Jr.. & CO., Glaîsoiw

-Red Lo, Litharge. J & R. TENNiANT, Wat0
Park Brenery, Glasgow-iidin Pae Ale and Porter,
and Other wel-known hoses. Aise Retai Ietilnedt
Sugars, Lftnseed tit, Tit Plates, Sixeet Zina, etc., etc.

-Orders for iny ot the above or otier gods execu.
tui je British moarkets i best possible ternis.

W. Es M. ROBITAILLE.,
General Commieson Marchant, and Wlolesale

Agent. Depot - Young's Building, 78 Peter St.,
and 20 Sault-au-Matelot St., opposite Stadacona
ianik, Lower Town, Quebec.

C Geap rods. Well seevd. Job Lot. Tertir cash..

Lendinsg Stoch Brokter's ol lilontr-eal.

WILLIAM SACHE,
STOCK BROKER,

Menber Montreal Stock Exchange.
OFFICE:

96 ST'FRANCOIS XAVIER STREET.

FRANK BOND & 00.,
BROKERS,

7 ST. SAORAMdENT STREET, MONTREAL.

Stocks bought and soid at *.per cent. Commission
on the par value wheSti $5000 or over.

FENWICK & BOND,
STOCK BROKERS,

(Mv2TnuAL STOCK EXonAhOE)

OFFICE:
No. 4 MERCHANTS Ex.lEÀAGE, il ST. SACELMENT ST,

MACDOUGALL &DAVIDSON
BROKEluS,

North British& Mercantile Insuxance Building
MONTREAL,

Mnembers of the Stock Exchange.
ConnEspo cNEs.-Tho Bank ofMotareal, Lon.

don. 3essrs. Morton, Reose & Co.. London: The
Bank of Scotland lin Edinbhg, Glasuow and Don.
dee: Mesrs. Camnann & C ,,Nen-York

RITCHIE &.NOTT,
STOCK BROKERS,

( Members of the Montreal Stock Erchange,).
Oftice No. 6 MOSPITAL STEET.

Stock bouglt and sold for cash or on niargin. Iivest-
ments mide or realized. Loans zegotiated. AI) Invest-
ments made tthroughi ne will be'periodicalty repoited
opon, and the interest of all our chnts will recelve our
most careful and Iimediate attention.
JÂetus (j. RiToHIE. ,3 JHN F. NOTT.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Excliange,

ConsEa HosmrL ST. AliO ExC13A;Gr
u OUsT,

8IONTRiEAL.

RUFUS ~FR~BÀNXS,
GENERAL BROKER,

COALS, OILS,

5 ST. SACRAMENT ST.,
MONTIEA

LA CANARDIERE,
Beauport Road, Qtebec.

One mile fromi the Dorchester Brige valuable
property, worth $14,000,'(o be solà for half
the cost; Coach house, Stables, &0.

Apply to LOUIS LECLERC,
Notary, Queueo

Whiteside, Jordan & Cos,
3fANtFAOT.UnERs OF

VHITESIDE'S PATENT SPRING
Beds Mattresses and Redlug.

Dealer ta English anS American lron Jedsteads
Chltdren's Carrias and Pacnbulators.
FmirToa AND RuEHOusa, 66 COL LEGE ST.,

lsacu-1877 ST. C.&TUERINE STIEET,
- - MNTREAL.

Leadie .g Stock Brolcers of Toronto.

HOPE & TEMPLE,
tocl Brolers and Estate Agents

18 K1NGE STREET EAST,
TORONTO.

W. norE. I. I. TeIMPLE

H. L. HI ME & CO.
20 KING ST., TORONTO.

STOCK BROKERS,
Estate Agents, &c.

Stocks, Debentures, Mortgages, &c., bought
and sold.

N B.--The Stock Exciange attended daily.

JAMES & PHILIP BROWNt,
la .4% JNr JEK. 3M JE9L

AiND

STOCK BROKERS.
Menbers of the Toronto Stoet Exchangp,

Dealers in Sterling Exciange, Batink Stocks, De-
bentures, Mortgges &e.. U. S. Curreincy. Situerand
Bonds. Droits on NoiwYork issued in, Gald and Cur-
rency. Prompt attention gien t Colleci ions. Ad-
vances made on S.curittes.
No. 64 Ycinge Street, - - TORONTO.

MURDOCH, ROBINS & CO.,
.Assigneeas & .Public Accouniants,

TORONT-O,

in Association nitl
I3ARNES, ATTREE & CO., LoNnos, ERataN,

and

SAFFORD & FORNACHON, NEW oRK.

A. T. N'O O R D JR. & 0.,
58 ADELAIDE STREET, EAST,

Toronto..
STOCK BROKERS

ANDO

GENERA L AGENTS.
Citizens Insurance Conpany of ontreal, Ca-

pital, %2,O00,.00.,
Gare Distgct Fre Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

J. PHILIP WITHERS,
STOCK BROKER ANID GELINERAL

Montreal Open Stock Elxchange, St.
Francois Xavier Street.

S160,000 to lend on, Blank and other stocks,
bonds, or first-class sectirities at low rates of
interest.

JAMRES. F. BROWN,
STOCK BROKER,

INSURANCE
RECAL ESTATE :and.

GENERAL AGENT,
M NOTARY PUBLIC,

60 Wellington Street, ..OTTAWA,

Agencies and biusiness genlerally soi ited.

662,
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Oceansi1c StcamsieIps.

ALLAN UNE,

UNDER CONTRACT with the Goveruiiment of
Canada for the conve ace of the CANA-
DIAN and UNITED TATES MAILS.

1877-8. Winter Arrangements. 1877-8.

This Company's Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Enline, iron Steaimshîips:-

Sardinian...........4100 Lt. J. E. Dîtton, R.N.R
Circassian..........3400 Capt. J. Wylie
Polynesiau.........4100 Capt. Brown
Sarmatian..........3000 Capt. A. D. Aird
Hibernian...........3434 Lt. F. Archer, R.N.R.
Caspian............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Vatts
Prussian............3000 Capt. J. Riichie
Aistrian...........2700 Capt. H. Wylic
Nestoriîan..........2700 Capt. Barclay
Nloravian...........2650 Capit. Grahain
Peruvian ........... 2600 Lt. W. Il. Suitlh, R.N.R
Manitoban ........ 3150 Capt. AleDouigil
Nova Sceotian....3200 Capt. Richardson
Canadian...........2600 Capt. MNcLeau
Corinthian.......2400 Cait. M3enzies
Acadian...........1350 Capît. U abel
Waldensiau........2800 COpt. J. G. Stephei
Pihencian .......... 2800 Ctiî. Scott
Newfoundland....1500 Capt. M1yius

The Steamers of the LIVERPOOIs MAIL
LINE, siiling froni Liverpool every TiUlRi-
DAY, and fronHalifax every SUND AY (calling
at Lough Foyle to receive on board and land
Mlails anl Piassengers to and from Ireland and
Scotland), are in tended toe c desl>ached

FROM HALIFAX:
Moravian...........................Siunday,. Jan. 20tb
Sardinian....................... unday, Jaii. 27th
Folynesian.....................Sunday, Felb.3rd.
Sarmatian ....................... Sunday, Feb. lOth.
Scandinavîan....................Suiiday, Feb. 17th.
Peruviau..................Suinday, Fe b. 24thî.

Rates of Passage from. loutreil via Halifax:
Cabla......... ............ .......... 87, 77 and 367.

(According to acconinudatou.)
Intermediate... S47.00 1 Steera ........ ;....31.00

The Steamers of tûe NE T'OUNDLAND
MAIL LINE are intended ta leave iilifax for
St..John's, Queensiowni, and Liverpool:-.
Nova Scotian . ............... .... .22nld January
Rates ofil'assage between Halifax and St. John's:
Gabi....520.00 Steeraige............$6.0o

Au experienced Surgeon carried on each Ves-
sel. Ber>ths not secured until paid for.

Througi i3ilis Ladig granted, in.Liver ool,and at Continental 'Ports, to all points iii Can-
ada, via llalifax and the lntercolonial Ral-

r Freight or other particulars, apply in
Portland to H. & A. ALLAS Or J. L. IPAnRMEa;
in Quebec to ALLASS, -AE Co.; ii Havre to
Joas M. uRinE;,21 Quai d'Orleaus ; in Paris to
GusTVE Boss.ANGE, iue du Quatre SîIepibre ;
in Antwerp to Auo. Scîeirz & Co., or Ricumito
Banus; in Rotterdam ta G. P. &IAss ' Son,
or.RuYs & Ca inCu Hamiburg ta W'. Giasaos &

HUo inB Ceaxt LaFirTTE & .VASDsu-
ciuE o . DSPAS & Va. 0 in Il«t ta LnUR-
LEY & MAc£coLm ; in London te BaNIGoMEltl
& .GnEEiuoisE, 17 Gracechurch' Str'eet; in
Glasgow'ta JAsAms &' ALEx. ALLAN, 70 Great
(lyde Street ; in Liverpool 10 A LLAN BaonHLRus,
James Street; in ObicLga to ALLAN & Co., 72
La Salle Street.

Il. &.A. A LAN, i
Çqr»er of Yoîvile-ad ,Cumon~n Streets

Onatarlo Adver~ticseents.

GALT, ONT.

OENTRBAL B8USE,
Corner il il and Main Streets.

TUIOlMAS COLWELL, Proprietor.

CABS MEET, EVERY TRAIN.

Livery in connection withe Hotel.

Onîtarto A dvertiseimienit,

GUELPH.

WIM. A. BOOK LESS, awger.
G E OR G E 3OILESS, l'roniet>.,

The travelling publie should net fIrget tlat
this favorite resort bas been considerably fim-
proved under its present muaniagement. Suitail
accommodation for Commercial T rarellers.

SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL.

The-tindersigned ha 110% completed ail arranlgements for Excnrxion Tidhetslthoudeýreia
1 icovaim favorauiy ktio%,uI :-eoîots Ii a (Herinida Islaid, Nasau, Nt Il. , Ci ba, Kit alto, J a niel , rt iitofetc., nnd can net only give nost acenraie imaf.ormnoation as reégnnds routes, but also explain all particianro lritlî rer.eCee to Cliniate, Bord, etc. Call or sendi potage for illotratedsand descriptive pamphlets ready for d hetri-tioa

aboutfOctaber l5tli. Offices: 132 ST. J.3IE $STREET, (lid Post OMce buitlichg). MbNTREA. and 271 BnOA,.
-,-k- GUSTAVE LEVE, Genîl. Agent.

Cabii, Iutormedia and SteeraXo Passa-le Tickets to ail partsof EURIOPE by mnost rellableLINES, aalhng every WIDNESDAY. TaUlUSDAY and SATUIIDAY froa NIV YORK et DOSTON at /ucarates. AitteCALIFORNIACIftNA, JAPAN,INDIA.S.NDWICH ISLANDS. N:WZEAL..AND, USTItt2IADEIRA. ISLAND OF STItI:LENA., ZLNZIB\lt. PORT LIZ.BETiI, and CAPE TUWN, ARlIO À. ChoWestatereeîas seeired by tolograpih free of charge. Offices: 132 ST. JAMES ST., (old Pst Ofilep). iontitcal, aod ,71BRIOAÎIwÀY. , -,rk G [15 .'VI ,E VIGe Agent.1'.S.-.\rrangementiare now buolag comuileted for Excursion Ticke avail able for a -aaaborof Ioutes te PARISfur tia comotg E xhibition. A pnphlet, describing such, and giving ail ather necessary inforation will -be publ-iielid~ aboit i nuQrý lRt, 1878

RIONTIREA L A ND IOSTON AIER LXNE-.SOUTrI EASTElRN & PASSUg 'psie lI.R.
The reliablo short and grand scGoery Itonte to nO,.stoi, New York and ail Nw England cities. psaing Lake 21cM-oh eganud Whltlte notailn. Day Exl>rdso(terlor Car), leavesMantreal 5.00A.31., arrives t.Botn 2.20 iNight Bxpress (1si inan lIepiiig Car) leiaves Meontreal 3.00 P.M., arrives at Boston 8.25 A.M., New York 12OfCifices .21 and 1:r2 STa . JAMES ST.; (nid PaLt Oflice), 271 B1nOaDWAY, NY. i . E. Foisoi. Sulerintendett.MI. fl.&Y u oerai Agent.. CUSTAVE LMIVE, Agent.

WILL1AMS 'SINGER

I SW iNG MACNhE
1 E

The most popular Machine in the N10arket;
Has a larger sale than. aony other Canadian

Machine, and is universally admired by every lady
who. has ever had the pleasure of using one.

QE! Don't buy a Machine until vou have given
it a trial.

HEAD OFFICE: 347 NOTRE DAME STREET,
-MONTREAL.

D. CRA H A M.
Managing-Detr

SUELFPJ SEWN MACH

Tue OSBORNE SEWILG MAC.HINÉÈ ha'Rvi7 been, asarad bath Celitennls Medala aud '3ed1 Inthe CaDad la Il la-ta the IteruatiOnal Cffatennial Exhibition, Philadeîphia, 1-et yeAro-v ditîDas b)A'V'liabceî ioavlaiy waraed ire t rizes tvhareie exhibitei iaico tbay xvcre utl in the mriccýta, ove caoviteaaycon fl (cie Warrant them as FirstClass Machines In overy reaiyct. p
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MONTREAL WHO.ESALE PRICES CURRENT.-THURSDAY JAN. 17tlh, l878.

Narneof Artiole. WlîOleslo

$ c. c.
BootsandShoes
MtenThick Boots. . .... 2 00 2 50

1(1, 1oot1.;. ..... .250 3 10ca t iloots, peggod. 3 2 3 50
ip ßlragill..... 1 25 1 35

Split .. 01 110
'i BIn i Gres..s ... 150 2 00

Wom'sI Pubbled & Buliffsi 1 10 1 5-011
Split do 90 1 10

rinella do ...- 0 60 1 50
Co . d... 0 50 1 25

l ulokins...... 50 1 u0
MSlies Febbled & lilliOBls 0 90 1 15

Split îe .... I 0101
Si'runellado . .... 50 1 00

do Cong. de .... 1 00
Clililds' pebbled & tII B'is 0 5u 0 -15

Split do .. 0 0 O0 61
Plrunîella do 0 0 0. 75

Infants' Cack.,..........0 25 0 75

Druîgs
Aloes Cape ............... (1 20 01S
Alulm.................... 2 0 2jllorax................ 0 O 13
Castor O ................ 0 1.1 0

cauistic Soda.............1 31 0 3!
Cream 'T artar....... 1 27 O 3o

lîipsomi Sn1ts........ _ O 2.
îlxtract Log'od. ....
Indigo, Mi iiras 7 (1

M1adder ........... 1
Opiuml ....... .. .. 1

0xaliO AoIld..............O 15 O I
Potaslodde........... 3

Quinlle...............
Soda Asi.. 1o 20
Seda .liCarb.3 23 70
Sal Soda.................I 15 '25
Tartnric Acid............. 15
Bleacling Powder. i sij 2 Oo

Groceries.
TEOA,(llf-Chests. & Cd.)
Japan,com. tomedi.pprlb. 0 21 3 3ç'

taud. tegaod. 0 30 0 1

lsIec of Article. o

Japan, line to finesl er lb. ti 40o 0 5t;
Japaîin Na gtoaki.. .0 2 2.9
Y. Ilyson coun

togoild ........ Q 2. 0 40
I lue tu linest. 0 501 0 do

Gunpd, Vir to ned. 0 30 0 40
Cnoo ta lino fl 0 50 D00

Flinesl .......... 0 65 0 75
ln 1per''l,îînedl. lo good "0 301 0 <1)

Filre tu Irrrest 0 45 0 65
aviuikay, com. x.

go0......... .. 0 22 0 28
O01ong ............ 0 22J 0 80
Congoi comnion... 0 25 0 32

med. to good 0 40 0 45
line tu iiest 0 50 0 05

soocliong coiioiln.. O 30 O0 324
-ied. t good 0 lù 0 45

Fine 0t chole... 0 50 0 7M

COFFE1(S, gren.
Mocha ............ lier lb 030 0 31
Java, old Govt.......... 27 0011

3:turcaibo............. . 23 0 25
Coîî............... 021 022

Jnitiica ............. . 20 26
lîlo.....................12 O 24

Siingapore& Coylî on 23O (ClîlcnIy0 21 0 -1w
cicýory ........ 0 11 0 1li

SUIGARI, (Olss & r ,1.)
iorto Ricu...... lier lb.

Cuba,...... . .....
Mirbidoes...........I

Yellow · ltltiled.

Graultus
SYtUl'S.

Extra.r. da..

Silver' Drip ad ,oney.
Molasses ( l1urbanos) llins
Triiiidad...........
Suglir ilouse.

>00 0 0
0 00 0 00(
il (in l")1

0 011 9 10

0 ni0 0 615
0 52 0 55
0 4 0 .19

0 1.1 0 4
0 42 . 14
0 33 0 3

1
Naine ofArticle. tls.

Fruit, c. S e

Loose Muscatel..per box. 75 1 90
Loyers i blhoxes, .......... (W, 75crop 1876 .... ,.......,- 1 0 15
Sultanlit ........ lier lb.
Seedlless. .. ,.5
Valeintia (New) ,,

l'ri .. .......
Figs ............. 14

.Almndiîsshelled, n
boxe .......... 2 2

il. S. AlImouds... 6
S. 3 ................ 7

Winniiits ...........
Vil ber ts ...........

~~OiiO0.:1)O 1

8 9
B3riazils,nev. ......

Spices.
Cassia..............per lb. 19 20

lace ...... ... D0 100
Cloves ....... 4 44

Nutinlegs ....... 0 0
.omiica Ginger, 111 22 2
Jlialca Giiger,Unibl. 1 22

A firltnn .......... - 10 i
riie to .........l'opper.....1...

Mustnrd, 4 lb. Jars 17d 0
. II,24 25

Rice.
0Arr an,&c.... per100Ilb. 40 40G
.ngr. ... lier lb. 0 (Il 0(6

Tap oca,Pearl.. I. Ci 0 73
Flake..

Hardware.
Tid(<fourm iouthel

1loc, liertb ........... 0 O 20
Grain..................01 0 21
0o>pper:
l t t...............(2 021

Sot.. ............... ( 27 0 2
Cu<NjVails: in. to G in 270
2 inch tu 2) ichi........

u.gle....................4Q

Namie of Article.

I at. Clhliel l'ointed..
Galvanized Iroit: No. 24

211 ........

horseils :
l'atelnt Ilam'd sizes.
Pig tron, tsherie

No. I... ...........
Ieglinton No. l

S Siin.iumerlee
Otier branîîde. 1No 1
lBar.-ord.brds.pr 100 lb>

Roeline<l..............
Swedes..............

Il oops-Coopers
Cannda Ph les:

ittlon ..............
Arrow..............
SwAnsenO.............

Mash eîfli'ld ............
Peln................

Irnt IVire (4 mI'tlts).
No.6, per bondle.......

.1 19 - I. .....4...
12 " ......

No 16. per buille.
Steel CaRt, ler lb

Sprhig,
Ilire,

Sleighl Shoe,
Bliiter,

Tini Plate (41 ilitls)
1C Coke . :. î

lx Ck.......... ..SIarcoal. ......

DC-

Anclore, lper lb .

Rides, ier 100 lbs.

Gren Salted, for No.1
Importe'i ..... ... ...

iri i nspoe. dliîCI No'

No.8

i"u'Retailcrs will pit e bear min id tat lhi bove îuetaaonj <q'll1j olyt 0 toarqe lot,.

Osntario AdvertinsenltN.

W. BELL & CO.,
G UELPIJ OYTARIIO

Centeinnial Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provincial Exli-
bition for 1871.

Suiver Medal at COentennial ßxlibitiîon for 1876.

GÂLT, ONT.

QUEEN S HOTELi
A. H. PEATMAN,

PROPRIETOR.

Ostarlo ActvertI enîts.

Guelph Stean confectioàery.

MASSIE, WEIR BRYCE,
Sîccessors to 2îIN & GAole ,

Maniufafcturers and Wl'lholesaie Dealers in

Biscuits Confectionery
A1D'CIGARS.

FANCY GOODS A .SPECIALTY.

ALMA BL'OCK
GUELPH, ONTARIO.

CHARIES R1YM0b1

Look-Stitch and Charn-Stitch

.free Onînibius to and front the Trais SE ING.

MO'DONOVAN, MAHNS
PRACTÎCAL GARRIAGE BUILDE GE To work ly Mncz ot Powèr.

WHLTB Y,: 01à. . GiJELPII, ONTARIIO.

Onîtario Advert,.emenut.

GUELPH, ONT.

Opposite Grand Trunk Passenger'Station

JOHN HAUGH.
PitorPcIlOIt.

Free Omnibus to and fron all trains
for Guests.

Good Stabling and Livery in connection.

F U RN I T U R E,
I will sOlU for casoh or short approvcd notes

lle following goods all elegantly and'suibiltnîî-
tially male in, Waîlnuîî t; oil finîished, a. prices far
below wliat. the.sameo class oSf goods can b im-
ported for or procured at any town factor»:

Bedroon Suites, Book Cases, Ollice Desls,
Library Tables, Dining Tables (Extension),
Mlorocco Dining Oliairs, Onnîe-seat Dining
chairs, Easy îad leclining hairs, Drang-

roonm Suits, Centre and Card Tables, Coupcs
and Bed Lounges, llair Mattresses, SI.ring Mai-
tresses, Pillows and 13olsteis, Large amin snall
Sideboards,'Rich Mîantlel Mirrors.

1 will also continue to solt first-olass Rose-
wood Piaenos at (he wholesale manufactured
Lrices, whichî will bo a saving of fron $75 to
$150 on Oie isal retail price. Aptily to

HEN.ItY J. S tHAW,
Sîa.w's BunLomxo, Craig St., Montreai.

665'

Whllesal
Itaites.

25 cts.extrat
0- 7 0 71
0 7 0 71
0 7 .0 72

30 00 35p Oil

18 50 lu 00
17 50 18 fi0
18 50 19 00
17 0018 (10

su8 1 90)
10 2220

4 00 4 50
2 3 240

375 a 85
br51 360

3 50 3 60
350 3(10

2 00 2 10
2 30 0 00
2 60( 0 1008 1 0 0

12. 13
3 3

3 3
2on

00

6(00 50

100 10 5
500 550

0 Ii 0 0

g 50 10 0o
9 50t lu Ob
9 0 9 50
6 50 7 00
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Name of Article.

Leather (atê 6m'tha:)

On.lots oless tlian 50
sides, 10 *.c. Iigler

Spa'sh So e, lstqî'i
reavy w'gts., per 1

Spaiil . Sole, 1st

Do. No 2..........
Buffalo Sole No. 1.......

Do. do. 2 .
SI,laighte,hleavy.a.
Do. 11 lit... ..........

Zanilbsr No. 1 .........
Do. . Nu.2............
Il arness, best ...........

I N . 2 ....... ; .
Upper heavyy............

lilit.............
Grained pperr..........
Red Up per......r.......
Kip Skius, Frencli..
EuglIsh .
1lemlock G'ui 20 to

40 l lb., ...............
Do. Il lit.............
Frenâl Gulf...........
Finie Clf Splits.........
Sto2 a Spîlto.............
Sps, larg, per lb.....

.s ima ...........
xtra flue Shaved Spltts..

Leailier Board, Canadiau.
Enamnelled Cow,pir ft....
Patent..................
Polislied Urain.
Pobble G rai...........
Buff................
tussetts, liglit.....

ieavy .....

Oils.
Cod Oil, Newfoindland.
Straits 0il-Amîerican..
Straw Séal.. .........
si I. l'ale Seal.....

-Pale Seal, ordinary.
bard Oil .........
Linseed raw e..... ,

Sboi led.........

Ivliolesal .
Raies. Naime ofArticle.

8 c. S c.
Olive mrachnery......

cating..............
qt., per case .......

024 0 25 Lucca, lasks.......

S22 O 2 Spirits Turntin...,
0 022 28 Whale,retied.........
0 20 0 21 Paints, &c.
0 18 0 19o 2> 0 27 WhileLad, en.,100 b.
0 27 0 28
0 21 0 22 No.1
0 18 0 19
0 27 0 .31 White
0 23 0 2 ii <IliO, peri 20 Ibs ..
0 2 0 2 Do. No 1 ...........
0 8K 0 a8 2 .......
o sG o 38 3ý.....--........
0 86 0 U7 hite Lend ,dry .......
0 'i5 0 95 Red Lead...............
0 65 0 80 Venetian Ied.Eng',..
0 35 0 70 Yel. Ochire, Frenchi..
O C0 0 65 Whiting .............
o 50 O 60 Produce
1 15 1 80
0 10 0 5 ' ram
0 25 0 27 Treadwell.......... .
0 2c 0 28 Cnada Spring, (No. 1.)
0 17 0 21 (N.2.)
0 10 0 83 Rdo Winter..... ...
0 12 0 14 0ats.............. ...
o 17 0 18 L. C. Barley, per 48 lb<.
0 17 0 19 Peas ........ per 66 lbs.
0 13 0 16 Matmeal .............
0 18 0 16 Corn................
0 12 0 16 Fleur.
0 80 0 37à
0 20 0 20 Soporior Extrs...

Extra Su..r.ine.
strong Bakers....

0 52 O 57 Faney ..............
0 50 o 55 Spring Extra ..... . ..
0 5W 1 ù5 SuperInne ..........
O 02& 0 65 ine.....o Z5 O 60 Middlings-...........
0 85 95 P'ollards ......... ....0 61 o 68 U. C. Hags; . per 100 lbs.
0 69 0 72 City Bags............

Zi&Retailers will plese bea

Mkc S c.

Ratlîces.l

I <(2 1 05
1 75 1 90
2 00 275
3 25 C 30
4 00 0 20
5) 00
0 4710 O i
0 70 0 75

50
8 50

2 50
2 10
S7
0 0
o 7. 0 74

0 2, 0 2jO ~<O~<
O 2o 0

180 1 31
1 20 1 Il

1 16 1 81 25 I8
> 280 0.82
«48 0 55
o81 0 82

a3 4 ,0
0 57 0 00

Naine of Article.

Provisions.
11<, ter-

T nspschoie slo'
CI),c lines dairiû,
fair to good..

llrockaville. chîoicŽeseleci'n
cli'e line dairies
fuir to good.. .

Morrisbu rg, ch're select'ns
ch'eeL lines dairies
tair to good ...

Westeri Dairy ci'ce lines<
frl, to good>.

Store packed, all secions.
Voor nd comm«oi grades..

<J«Ova, tlle .....
Pork, mess, inspected..

Do tin mess.......
[linm smoked .

l............l..bs.
.I e cres...... FoI..........re

1s 1'«esh ,............Placked
Tallowv ron iWurîl
Il. prime loess, Trees
I.11 î<l< 4 20...India bless broPrim, mnes bris.

1inpis Ne' ...........
oi1< .............

Wool.
FlPeaP.......... ... ..
Pulled Wool, SupIr .....

No 1.
Aledjuin ..

Ale lnîglisi. qis
.1....... ..t

.. ... ts1) L

Mon1oitreai, ....... qts

11randy :lennesseys.

iMlartel's...l
... çase

r 1n n< hid that above quotations apply0<

Name of Article.%'ltolîsFale

$ c. Sc.
fil

0 20 0 23 J
(<17 O 18
0 14 0 16 .
018 0 22 Pi
0 17 0 18
0 13 0 11
0 20 0 23
0 17 0 18
0 13 0 16
0 15 0 17
0 12 014 1
0 10 14 4
0 q 01< R

17 7518 00
0 1 0 I2 Or
0 11 0 12 M

0 11 0 11 D
0l0 10 0 J0 (
SIl1 0 21 Sc
0 1( 0 17

2 00 000
27 00 000 
15 0 0 00o
17 00 18 00

041 O0 09
000 000

Ts 3025 0 25
0"I8 030 G
022 020
04 020 J0

250 265
10 45 70 C/
2 50 2 70 . U
1 70 0 00
1 15 1 24
0 70 0 75
3 10 825

10 00 10 !5
a 00 8 15 (C
9 7 1003 C

1dy to 1a7e o .

Toronsto -A dvertEemnsts.

BELFORDS'
MONTiHLY MACAZINE,

IL LUSTRAT.ED.
$3.00 per Annum. Single Copies, 30 Cts

BELFORD BROTHERS, PUBLISHERO,

Il Colborne Street, Toronto.
Itustrated Catalogue of looks malled free.

The International Prize ALE and STO UT made by

JOHN LABATT,
LONODON, ONT,

Thte

tional or

ail'ailedhr~t WoldENTENNSIA. , OtE DÂAL
-telasiflí , awarded

4$ America,

Caaaor
the Ullited States, for Ale and Brown Stout.

M. O'MEARA, JR.,
AGENT Q. M. 0. & 0. RAILWAY,

ALSO
Agent Equitable Life Asurance Society of the

Unied States, capital $33,000,000.

O 1FICE.-18 Rideau Street, '"Ottawa.

Tojrrosîto Adetcîît,

- * tEORGE B. STOCK

- \ Manufacturer of

o oi LI Stock's Extra
Machine Oil,

L j And Dealer In aIl kiads
of

] . I w A.SD W7-0I.., OIIBS

AllTrade-mnarkîed 0w ~arranted togive satisaioln
snd niot to freeze.

OFFICE, 90 RING STREET EAST, TORONTO

Works,iBell and Don Streets. P.O. Box 1814.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

fnsurance & General Commission Agents,
OFFICE,

22 Adelaide Street, East, - - - TORONTO.
Attendlng Meetings of Creditors, Liquidating and

winidin op Estates aspecialty. Fire Losses adjusted
anid collections mode in City or Counlrt w>itli dis.
patch. Correspondencesolicited. P.O. ox1049.

JNo. DOALDSO . J. C. LAIDLAW
Laie ufulîrdloeh t IeIDoaldson . a 2aBM of îîummerce

Isuranlce.

INSURANCE COMPANY.
Incorported by Spectal Act of Parliainent, 1874.

191 St. James Street, - - Montreal.
Manager e Secretary, JAllrES GERANT.

THE MUTUAL
L-FE 4SSOCITION OF CANA lA.

HEAD OFFICE - - HAMILTON.
Giovernenit Deposit, - - $50,081.00

AGENCY FOR MONTREAL AND EASTERNY
TOW NISHIPS.

16 ST. SACRAIIIENT STREET.

A. H. DAVrD, lq , M.D., D.C.L. e3dient
E. ItonLAno, Esq., MD Exainers

SULLIVAN DAVIu, Agent.

666

0.'"

squit, Duboucli &Cogal
I Il .,. case

les Duret & Co..... I gal
Il l ., ý case

Rtobin & Co.' a
peot 1Cas illion & Co.....gal

'- .... do

o ............. ...

arl Du ty &;o...
en1aultk Cm ........ Jaene
heaper shipper. . ga

1 ... ca.se ts
iah Wihisokey-
itcelll'......... ... ca
unville........... cse
eO's M ... ...... .*.. case

.0Whse .... a 1
, . case.its

um .a ac ..... ....gal
nm« oara . il

enera 1 Spirifs ...... gal
Green cses
led cases ..

ham«pagne<, (cels)
.et & Chindonî.....qts

oi l de ('r...........
Ito.derer Carte Blantche

Gladiaieur.-
.01. Mumm<,DryVerzen<'y

"Exîra Dry...
Mu2îmm Dry Verzeay...Dr ray r6.

ollin«ger Ch<ampagn...q
Port & Sherry, per gail.

rue & iis[wr0<di-Medoc e
St.Mullen
3largaux

Cette Ports........ ...
Tarragona ..l
ltive Viles... .......

a1naida Rye 25 i. p<.......
anida Spirits 50 o. p ..

s c. S c.
240 20
7 0 8 00
2 0 2 io
800 0 00
2 Wá 2 (in

2 50 2 0
8 00 0 00
10 25 0 (
Il 25 0 w
12 50 0 0

2 40 2 0

7 0 8 0
2 25 0 0
5 00 6 00

6 n6 50000 0,0<.
0 0

GJ 75 1
2 25 2 80
5 00 5 75

857 1 95
0 0

3 9510<

18 20 00 0
22 50 24 5t
IS 00 00 00
20 00 00 (0
20 80 22 f<0
28 00 25 00
17 50 10 0I
21<0 021 50
20 00 0
150 4 00

4 50 5
50 U 5

7 00 7 75
0 85 0 90
0 90 1 0

75 1 50
1 05 00)
200 0 00
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nSura ce ,Co/
Royal I.'surance 0Coy

OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlim ted

CAPITA- - $ 10,000,000
FUNDS INVESTED - - 12,000,000
ANNETAL INCOME 5,000,000

UAD)OFI'l FOR0 CANDOA-MOT.REOAI3
%very decription Uf property linsured at moderate

rates ofp3reinuml.
Lite Aissurancecgranted in ail the most approved

form. 
If. L. ROUTIl,
W.TATLOY,

Ch iel Agel to.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

Ca pital ancl Trustce Fiundis
Represented:

$28,367, 000.00.
As Geineral Agents for the above o Idiittii,'al and

Libersl ire inrurance Companies. we are enabled
to onelr to hlie Public iiiequal)tild hibilitips le it, lit-
uttrae'e. All classes of Itisk qaken at current rates.

Special Inducnements for Dwelliig flouse ltisks.

UNION BUILDINGS,
45 ST. FRANGOIS XAVIERn STREET,

MONTREAL.

TAYLOR BROS.,
Genmeral A gents

VICTORIA MUTUAL
Pire Inurance Co. of Canada.

IacnilIt on IEranch :

Within range of liydrantsi IIamiltoun, Ont.

Wa'tC. WOrica Brauch t
Withtin ratige of Ilydratin iiiany locality having

Olicient water-works.

General Brc t
Farn and othernoen-hazardous property only.

One brancli not ]iable for dobti or obligations oi
1* tiirjir.

GEO. B. AllLLS,President.
W. D. fOOKER, secrectary.

fIEAD OFFIC ,. ............. LAM4MTON, ONTARIO.
TAYLOR & LUS IIEt,

Agents, MONTRUAL.

TiE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL,----- -$600,000

D)eoit weith the Dlominion Governmecnt. - - - $10f,000.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. GIIAW, Inspector. J. MAUGHAN, Jr.,
MannlIger. ,G. BANKS, A sst. MTanager.

STOCKS AND BONDS.

INSURANCE COMPANIE8. - CANras.-Montreat Quotations, fant. 17th, 1878.

NMo OP COMPLt Shiare AmOunt
Shiare. D1vidend. par value. palil per

per ypnr. slhare.

itritislh Amerlca Fire& Marine ...... 10,000 5-6mon. $50 $00
Canada L,1e. ....... ............... 2,500 5 400 50
Citizens, Fire, Lifre, Guarantee & AceLt 11,890 .... 100 10
Conlfdeation Life.................. 5.000 8-12 moe. 100 10
San 31itial Lii ............ ........ 5,000 3-12 nios. 100 1211solated ihisk, Fire ...... ........... 5.,000 ,.... 10 10
Provincial Fireatd Marine............ 6,500 4-6 mn 60 75
Quebec Fli... -. . . . 2,500 1. 400 10
Queen City Flie .................... 2,000 10 50 10
lesterni Aspurance.................00 0 7 G6 mts 40 20

Jloyal Canaliatt Is lisuranlce............. 60.000 100 10
Accident Instiance Co. of Cnad. 2-00 8 perc t 100 20
Cnada Giarntuie! Co................... 2835 8 per et. 501 20
CaadaAgriculuralFire palO ttp..... ...... ....... 100 100

10 wr et. paid up 10,000 100 10
3erchants' Mbariie isurance C. . 5000 8 per et 100 20Ktioi ao Instiranice, Fire.............. 2,00 ...... 100 10
Stadlcon'a Insutrance Co., Fire and Lifo| 50,000 ...... 100 10
ottatia Agricultural..................10,000 ...... 100 10

BarIu AND FOnLIGZoN.-(Quotation o03 ti la M tl ket, J,,n 1
Briton Mledical Life............... .20,000 10 p.c. £10 2
Brion Lil'e Association............... (0,000 . 1
Britisl & Foreign 1arine.............0,000 50 20 4
ComiierclalUiiioi lFire Life & Marine. . 000 25 50 ô

liuburgh Lif.........................,000 10 0 15
(GiardlatFire uiid Life... ........... 20,0030 15 100 50Inperial Fire........................ 12000 £5 p.s i 100 25
Lancashire lire nad Life............ 121.0,00 40 20 2
Lite Associatiou of Sctlatd........... 10,00 d0 40 8
Loidoi Assurance Corporation ...... 35,8,2 48 25 12
London & Lancasliire liée............. 10,000 10 10 1
Liverpli & Loun & G lobe Fire& Life £301.702 60 20 2
Nortliernt Fire & Lire ... ......... 30,000 40 100 ù
North lerlfisl & Mercantile Fire & Life 40,000 02 50 6)
l'hoenix Cire....................... .. ,-22 £l9 p. a.
Queen Fire & Lf *.................. 200,000 50 10 1
loyal Insarance Fire & Mie .......... 100.000 8S1 20 3
Scottish Comme rcial Fire & Lire.... 125 000 121 10 1
Scottish Imperial Firo antd ife......... 00,000 6 10 1
Scottish 'rovincial Fire & Life . 20.000 30 50 a
Sntainartd Life ......... ......... .000 58 12

Last Snl.
per Shire.

85

20
121

120
10
30

20
201

se, 1878 .)
.18

16
19
401

68

29
44
270
8-2

2-19

11 ·
74

pier et.

1101
170

li1
102
85

]20~
100 105

184 187
8%4 88

100
1921

The liabilit.y on all Bunnk Stocks and the CnUada Gtaraintpc Co y i limn ted l double th Amount or the
Sa cribîed Capital. On ai otier Stocks thie liabilities of sliareholders Is strictly limiited t thie amount Of
subscribed Capital,

WITH THE

Oonfederation life Association
BEFORE

3Ist DECEMBER Next,
IN ORDER TO SPOURE

A Share of the CURRENT Year s PROFITS.

T Por Cent, of the Profits divisible amongst theq 1 4 Participation Policy-holders

IHead Oce for Province of Quebec

MONT RE AL.

* JOTINSTON >& MA.OKAY,

.et gent:.

i. J. JOHNSTON,
Provincial -Manager.
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IiliUrac0e

FPire and Life Insurance Conpany.
II5ÂSAntinic 1809.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital- - £250,000 Stg.
Revenue for 1874. - - - 1,283,772
Accumlnhliited Funds - - - 3,544,752 "t

1NSUIANCES AGAINST FIRE

ACCEPTED AT TIE ORDINARY RATES OF
PREMIUM.

IN 'I[E LIFE DEPARTENT
Moderate Rates of Premium, and special schemes
adipted to met the various contingencies con-
nected witlh this departmnent.
. The next DISTRIBUTION OF PROFITS will
take place* on 31st Decemiber 188n. Ail policies
on the Participating Scale, efected on or before
3ist December, 1876, will, in terms of tie Riles
of the Coimpàny, rank in that Division for Five
Yeaers' Bonus.

MACDOUGALL & DAVIDSON,
Gencral Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capital, . . . £2,000,000 sig.

INVEST ED FUNDS....,.....£660,S18.

FORBES & MUDJfGE.
Montreai,

Cief Agenits in laneda

KILEY & LADRIERE,
GENE1RAL INSUPANCE AGENTS&

COMMISSION MERCHAETS,
69 ST. PETER STREET, QUEBEC.

Quine n cAho Oî'CE:u
OTTAWA AiRICULrIJRAL INSURANCE 00.

LIVER POOL & LONDON & GLOBE
INSURANCE COMPANY.

LIF. AND FIRl.
Invested Funds - - - 27,47U,000
Fundslnvested in Canada - - 900.000

Senrity, t'roiupt ELyieint and Llibetahity ii the ai-
jIstment ot Losse ar tie prinent Feitîrt of this
Coml)aIIy.

<IANADA. OARD OF DIIRECTOIcS:
lioN. tlashaY STRAF.8is, Chasirman,
Tuillias UnlAM P, Suqi , Di'p.-Chnirmanî,
sIna ALlexxxo*DPten' T.GAir, Kf. .

Turionoiatr LIAIT, Eoq. GaolaE SrEPHEN 1E8q.
G.FP. C. SIVIITa, Resident Secretary
Jeledwal :eferree--D. 1AuuaLî.uN, Esq., L .

Agencies Established Throughout Canada.
HEAD OFVl iE,- CANADA IRANCB,

.M ONTIR EAL.

Iasurance.

SUN MUTUAL
Life and Accident Insurance Co.

Pres1et.-TaiMoAu WorisrÃN, EsQ., M. 1..
lanaging Director.-M. Il. GAULT, EsQ.

Directors:

T. Voirkmai, ltsq., M.. T. J. Claxton, Esq.
A. F. Caif, Iq James littiton, Esq.
M. il. rait, E1q. Alexander. Esiî.
A. ltV. Ogilvie, IEsq . M.P P. IL. iliolland, Esq.

lagit lciL.ciea, Esq,

Toronto Board:

ion. J. McMurrich. Jas. Beihunle, Esq., Q. C.,
A. M Smith, Eq. M. l.l.
Varring Kennedy, Esq. John Fisken, Esq.

Ilon. S. C. Wood. Aigus Morrison. Esq.,

T .it , vci, cu stisOil t CAN to nrrv til, Ace-
ii ti r1e7 ai tt ii, S rt l 2'r. lley la n ow

to tl er 1mnî ig crCLtlint.a ti rt i ciiiite ti n

(ell everuli l'y ll tii, aoNr CartIflr,ý *et effect lata il
mount undWr SI0,ii -0 olnhe LowEST Ticia cml tha laoct

llryVOîiAIII. nCIIONS ) y tosiîil7 ias M I1r. Itiley or the

Tub Co upanoy issitec Life u ni Acinîî Poc c ses onail the

't it t. tholowet 3C AY, Secretary.

Aguencies.

The Mercantile Agency,
ESTABLISHED 1841,

(Mdest iaitnrgest Maran e Agency li the werl.

A Ceneral JrfeieIcc lmaki Contaiinlg lthe eaîes of
over Six IluiDRED tTuioutmANDbusieF cien la iiued
ii Juntisry rand Juiyîiof ench year. A Conî>ieeldRJfer-
ence bock f Canada cnreuilly reviled by Travellers
ofour own training alipears in .Tanuary barci,July,
ani Sept 0 -cv'ar; withe WNeekly înauge Sheets.

lii coniection with above. the attention ofbusiness
mon is calledi to tlie Collection Departmuenît.
Tiriougi wh ich past die clainis pass with regularity
proiptioas and succeiss.

DIUN, WVKl[AN & CO.,
201 St. Jaeuns Street, Montreal

Sa rnty Assoclatofnlcesin thopríncipalitiCtasof the
Worid.

THE CANADIAN BANEER'S
AND

IIEtrCIMiANTS 'WEEK LY BULLETIN,

JOS. 1'. RO1 e CJO., Publishers,
44 ST. JAMES ST.; MONTREAL.

Tis paiper lui piblished solely in the intercst et the
comiiercial classes, ta fiihit reliable informîation te

rerchants, Bankers, lanufactuirers and Traders of any
and atl changesoccurring ini the 3Mercantile Community
wîithintie Province of Quebec, to wit: Tarticulars of
ail wyrits et Suunnonsu stidof all jàdgneiitareiidered in
theSuperior Courtsuf the Provincein ail cases ofaiort-
gages, the name of tie nortgagor end: metgcgee. with
ali such necessary.ifomaio as imay partain thëreto 
ais or ail deeds of nale exeediiig $100, and of al new
firis, as iiel au dissoluton of co-partnerships.

THE COMMERCIAL AGENCY.
i HN IciILLOP & CO.

ALBIERT MURRAY, Afa er

Associated with, the M fcKllofi
Spragiue Co.," .New York, and Stubbs

Co's Commercial En quiry ojfi ces in
Great Britain.

Oir Comniiercial Iegister" for Canada contains
a coinllete listof-all Cintadian trûders, bsides all the
endinig .Amerean Cities having more direct ý trade
eallons with te Dominion. Our Change Sheet ls

published DAI LY,imd la ofit lself worth thesubscrip-
ilou. Ours is lie ONLY AGENCY laving.Com.
merci liast of British Cities.

0ffices-10A T. SACItAMIOqTST.,
Monitresil.

Rlotels.

St. Louis Hotel.
QUEBEC.

Patronized by Tir Exceullencies Th <oernor
Giîeera <if Canad<a ande Coiinteaa of Drini.

This Iotel, wilch isrivalld for iize, syle sun
locality in Quebe, is opened through the yeur fra

platreand bulsiness travel, hatving accommodation
for T100 visitors.

it l eligibly situatied i li lite immediate vicinity of
the most delighttuil al iniionale proienadeî : tu
Governor's jirden. the Citadel, the11 Esiiiuiiii, lie
linco 'Armes, tnd Du IITIlerrae, which lurinisi
theu iiciditi views aend mîagnificeit ,seiry for whliel
Qiebtec is se jeuty celebrated, and welli Is unr-lir.
lasumed iii siay Part of tle worid.

W. I USSEL & SON,
11roprietors.

AMERICAN HO TEL,

Corner of Yonege aid Front St-eets,

TOItONTO.

CEORCE BROWN, Proprictor.

This Hlotel has been rebuilt, and newly fur-
nislied tlrouîglhouît, nii will now bc fouînd se
coud to noie for.coiinierciil ncen. The mnost
centrially situated in the city.

Albion Hotel.
-o-PALACE STREET-QUEBEC.
-e-

This flrst.class Hotel lnas been thoroughly reli.
vated. The roomc are te best veitilateil inter lr
nishled fil the Dominion. Tle proprietor hllis, ly
strict persolil] attention to lie iaits o lil guests, t
meut tiheir support and upprovaL

WILLIAM K< RW!N,
.froprielfor

Mountain H ill House,
.MOUNTAIN I1bL, QUrBJDC.

Tlis lotel, so well kinotn to the public lias
been newly furnished througlot and cll'ers
every com rort te the travelling public. Table
superior. Suitable sample roolls for commercial
travelrs. louse located convenienttto tReail-
way lDepots and Steamboat Landings. Termes
liberal:

M. DION & CO., Proprietors

Revere House,
NEIL McCAR.NEY, Proprietor,

HROCKVILLE, O1T.
Free Omnibus to and from Steamboats and Railway

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publisied Semi-monthlly, containing fli TIlE
TABLES AND MAPS of ail CANADIAN and

thoprincipal AMERICAN RAILWAY and
STEAM NAV1GATION LINES.

For sale by Nes Dealers and Ilooksellers and by
News Agents on Trains and Steaners.

Pric', 20 Cents.

CE I. CRIBHOLM- &BROS.
Éiîbllshra nd Prnoprietor»,

179 Bonaventure Street, MorRUEAL.



nsurpnce ompany

The following stateient shows the relative progress of tie following Conpanies
lering the LAST FIVI, yearo:-

Naine of Comepany. Ne. or Policles isued and anount. Aimont li force in 1 877.

CANADA LIFE .. 7,525--$11,690,912 $16,413,373
Confederation .. ... 4,889- 8,920,59 4,004,089

CANADA LIFE ASSURANCE CO'Y.

A. G. R AMlSA Y, Imagngg Diretor.
R. HILLS, Secretary.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
Street West.

J. W. MARLINGt General Agent for Maritime Provinces, Hesslein's
Building, Halifax.

R. POW N AtL, General Agent for Province of Quebec,
CANADA LIFE BUILDINGS, 182 ST. JAMES STREP, MONTREAL.

TLHE UEEWS WDTEL
TORONTO.

McGAW & WIiNETT, ,Proiprietors.

Besides being the most legantly furnished, tic. Queen's is the only hotel
in Canada coualiiiiig a lire-proof Elevator. Prices as usual, graduatd
according f6 location of roomsg

I-EAD

H/A MIL TON,

OFFICE,

ONVTA R/O

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINim, EsQ., (of' Messrs. J. Winer & Co.) Merchant,
r RoAcni, EsQ., ilayor City ot ltuilton,.

D. Tn'IIoMi' Es Q., M. P G, Co. of Baldimand
MANAGER AND SECRETAIY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Domne Street.-A. R. BwiîruNî, General Agent.
Quebec-.No. 99 St. Peter Street.-A. FirAsHi, Agent.
Halifax, N. S.-No. 22 Prince UStret-Otr. J. J. -P. Oanks0N

General Agent.
St. John, N. B-No. 51 Princess Street.-Laa CoI1NWALLi Ji., General

Agent.
IManitoba Agency--Winnipeg.-RoT. STRANG, Agent..

INSURANMCE 9

ýTHE BRITISHAMRC
.Assurance C nmp any.

INCORPORA TED 1833.

Hfl3AD OFFICE:

Co». of Couri and Chu -ch Sets 7 oro o.

BOARD OF DIRECTORS:

HoN. G. W. ALLAN, M.L. IIUGH iMcLNNAN Esq
GEORGE J BOYD, EsQ. PETER PA'ERIISON Esq.
HoN. W. CAYLEY. JO 8 D I11DOUT, Esq.
PELEG HUWLAND, lEsQ. JNO. GORDON, EsQ.

ED. HOOP.ER, NsQ.

OYENO1LAvR ... ... ... ... ... PETERt- PATERSON' EsQ,

DJPUTY GOVER O . . HN. WM CAYLEY.

LNSP1ECTJJ OR ... ... ... JOHN . McCOUAIG.

Gaeral AgentsKAY & ANRS.

Insurances granted on all descriptionso' property against loss and
daniage by lire and tie perils of iniland navigation. Agencies establisbed
id the principal cities, towas, and ports of shipment throughout the
Province.

F. A. BALL Manager.

N
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nmutrane

TIHE

Accident Insurance Co.
O CANADA.

27 2e only Canadian Company sole-
/y devotedto Insurance against Acci-
dents, and giving definite Bonus Io
the Policy hol'ers.

this Company is not. nixed up
with Life, Fire or any other class of
I.nsurance. It is for

ACCIDENT INSURANCE

alone, and can therefore iransact the
business upon the most favourable
terms, and a secure basis.

President;--SIR A. T. GALT, K.C.M.G.

MANAGERL ANDO SECRETARYt

EDWARD RAW1INGS
MONTREAL.

AUDITORS: - EVANS & BIDDELL.

S U R E T Y S H I P.

THE CANADA

STOCKS AND BONDS,

Reportcd by J. D. GotD O. enibers of the Stock E change.

/Caînaditan H(ank or CJonuinerco .

ConsolidauteduBatko Canada..
Doniinion Bauk ...............
Dlu l'euple ....................

astern. Towvnshkips............
ecthange oan.k...............
leodera! itouk..............-....
ila iiu lton........................
tinperial Batnk................
Jacq.s Cartier...............
.11elianics' Bank ................
3terc(îants' ltauk o f Canada.....
Metropolitan ....................
Molsons Bank............. ..
1Montrent.....,..................
itaritime .....................
Natitoatle ......... ..........
Outario unk.................
Quebec ltink ....................
Standard .....................
Toronto.
Union 1anâk..................
VilletMarie .................... .
4 Britisli North An>erica ........

Biltditng aid Loau Association.. .....
Canada Lauded Credit Co............
Canadat'ern.Loan and Savings Co ...
Domnion Savin8g & tuvestmnenit Socs.
Doiio iotelegrai Co................
Farmners' Loan sud Savings Co .......
Freehold Lonn & IvestinentCo ......
lanmilton IProvident & Coun............
luron & Erie Sav. & Loinn Soc.........
Inperial liuildinganîd SavIngs Society..
London & Cnu. Loan &Ageucy Co. ...
lontreal Tolegraph Co ................
Montreal City U 8 o...............
Montreal Cit l'assenger. ly Co.........
Montrea Du lding Association.........
Montreal Loan & Mortgage S'y....
Ontario Savings & Inv. 800.........
P'rovincial ternanent Building Soc ....
Richelieu & Ontario Nav. o........
Toronto City Uns Co. ............
Union PernanentBuilding Soc.........
Western Caiuda Loa.& Savings O.

Cap
âubscri

$50 $6,000
.100 4,000
50 070
60 1,600
50 1,172

100 1,00
...... 800

100 1,000
100 010
60 2,000
50 500

100 8,697
50 1,000
60 2,000

200 12,000
100 1,000

50 2,000
40 8,000

100 2;600
50 840

100 2.000
100 200
100 1.000

.£0 4;866
25 750
60 1,000
c0 1,750

800
50 600
50 400

100 600
100 950

50 1,000
50 600
50 2,000
40 2,000
40 2,()00
50 600
50 500
50 600
60 1,000

100 280
100 1,500

50 600
60 400
60 1.000

THE C1iZEN S'

GUARANTEE COMPANY INSURANCE
MAKP.S TRE

Granting of Bonds of Sureiyship
ITS SPECIAL BUSINESS.

Tbere is now NO EXCUSE for anj em-

plyee to continue, to bold his friends under
sucb serious liabilitiei, as he can at once
relieve tbem-and he

SURETY FOR H/MSELF
by the payment ofa' trifing annuai suin Io
this Company.

This Company is not mixed up, with Fire,
Marine, Life 'Acciaent or other business; iti
wooe Capitai ansd Funds are solely for the
security ofthrose holding its Bond.

JANuArY 7 th, i 876.-The fi/i deposit of
$50,000 bas bgeen made with the Govern-

ment. It is the ony Guarantee Com:pany that
bas made any Deposit.

HiAD OFFICE: -- ONTREAL.

prezident -SIR ALEXANDER T.GALT.

Xanager:

' EDWARD RAWLINGS.

AUDITORS:- EVANS & RIDDEIL.

COMPANY.

FIRE LIFE, GUARANTEE & ACIDENT.

Capital Two Million Dollars-$103,000
Deposited witli the Dominion

Government.

IE AD OFFICE, IONTREAL

No, 179 ST. JAas STREFT.

DIRECTOR S.
Sir Hugh Alan, Proeident. Adolphe Roy. Vice-Prs
N.1 B. Corse. Andrew Atlan.lenry Lyman. Jolin L. Cassidy.

RobLrtAnderson.

EDWAR D STARX

ACITUARhY

ARCJIJD lcGOUN&cretary-Treasurer

Fire risks taken atequitable rates based uponi
thei respective merits. AU claims promptly
and liberally settled.

OAarTo BnOA:on-No.52 Adelaide St. East Toronto

toi
bLd.

't000
,000

,000

,00t)
,000'lU).000
,000
,000
,000

,000
,00
,000
,000
,000
,000
,000
,000
,000,
,000
,000

,000
,000
,000
,000
,000
,000
,000
,000

,000
,000
,000
,000,000

'000O.000
,000

.00

,000,000 i
,000

Ca !tal

86,000,000
3,477,U50

970,250
1.600,000
1,302,&07
1,000,000

800,000
M90,100

002.000
1,850,875

456,510
8,125,526

6u7,400
1,08,900
11,9908,400

489,40
2,000,000
2;950,272
2,499,920

028,008
2,000,000

1,989,9860

842,866
4,800,6660

750,000
5010,000

1,750.000
850,500,
600,000
400,000
00,000

686,749
968,461
600,000
200.000

2,000,000
1,860,000

000,000
.......

626,000
621, 900
280,000

1,600,000
600,000
400,000
800,000

r I

Reist.

1,900,000
280.000
270,000
270,000
810,000

0,000
40,000

580.000

25,000

... .....

400.000
, ,00)

,003,
400,000
400,000
475,000

1,000,000
200,000

1170,000
66,000
40,000

580.000
69,000

17,000
180,000

68,000
204,1000

25,000
20,000

75.000
185,000O

10,000

85,000
280.000

D le ite nd ri s w

a 2toil lis. In ril î

70, 771
4 121

4 0 s00
3 72 7:3
a 1 d11
4 9 r100
4 102 x i

0 1 6.11

65 6,5
0 (0 00
4 100 l01
S 1611 1023

8

4 06 07

l 75 751xd
4 19 140
2 00 00

72 I75
23 105
4. 117 117j
4 180
6 1701
5 120
a 80
4 108
5 141J
4 118
5
4 107t
5 180 183
8a 1*21j 1211
5 1560 1571
<) 78 781
8 00 00
5 128
5 121
8 0000GG, G7o .1317

110
5 184 135
5 140__

ST'OUI<£S AND UOINDS.

SECURITIES. Jan.tr t

Can. <overnllooet Ilbusi, t p. j.
1877-80 ............ ........ .. t

Do. do. 6 per ct ....... 104 10
Do. do. 5 perct., 168.

Domdinion 6 por et. .tock .... 1113
Donflinion ô per cent. Stock 0.1
Montreal liarbor Bonds 6 p. c. ....... 102

Do. Corporation 6p 1erc t. 1onds. 101 1(12
Do. 7 peret. Stock ............. 118

Toronto City 6 lier et.. ......
Co. Debent lres, ( Ont.) 20yers per t. 102
Towostîip Debotttree, (Ont.) 6 lier et.. 983

EXCHANGE.
31outrent.
jan. 17111.

Bank of Loudon, 60 days .......... .... 108
Gotd DralYs on New York............... J pu.
GoldlnNew Yotki it3p.n............. 102

. ...........t
Do.* . .tr ,. ,,. .

o.do., 3Mr M,,t. 18111 -. ....
i!ffaloand LakIlHron 6. pi

Do. do. ¾ p..5nd Mort.
Do. l'.r ...r........'''*

Qinod,,Souttsriiltt5ort, pli...
G rnd Tunnik of Cnad....
Do EqMortld.,t hgrg., 6
Do · do 21-do 7..
Do .do de 1890.......
Do do 2d Prof t....
DoM do a rt Pof Sto.k

Do 5t o Il î Dol, M.rip
To, &tWooor rc, .d. s
Do bà do ply. 1877-1878 ....
Do W do , 1890 p.......Mr
Do. B ,prenfo tit on ltnIMo...

Do do Spltgelort'rti, rt

D o d o 5 0 4 t t P o d o ' .

n.. do p .,.......r......

To-, Gry &fls-e, 7p. Bd, Wo Mort
1Ve11. Orny&Ss, 7 ps 0Bd., lo,0o-t
T. G. - B oot tooil I.tnr.

nuotI,,,

ioin
t01
li97
84

1.

7

75

94

.5à

lu

<1

tai

103
103

du
du.
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THE STADACONA
MRE AND LIFE "NSURAN 00MPANY

OF QUEBEC
Capital S - - - - $2,300,000

Paid-up Capital - -

Fire Prenzium Revenue, 1875

Fire Premiwni Revenue, 1876

Lossespaid - -

Government Deposit -

- - 220,000

- 183, 000

- -201.000

- - - 248,000

- - 117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS
OF THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY
FURTHER CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencles, where Policies were issued, the Agent will deliver to
each Policyholder, entitled thereto, an unearnedePremium Certificate, and receive the surren-
der of hisPolicy.

Quebec, 24at Jady, 1877. CEO. J. PYKE, Cen. Manager.

MUTUAL FIRE INS. CO'Y.
02 THEI

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DUKE ROBERTS, Esq., Presîdent;

LL S. FOSTER, ESq., Vice-President;

DIRECTORS :
J. M. Chapmuan, John Massiejr.,
m. N. Currie, C. W. Tillson,
Wmu. Clark, E. r. Currie.

RUNTINGTON & NOYES, Q.C., Counsel:

0. A. NUT]'ING, Solicitor.

This Compijsaoy insures all classcs of F'ro-

pertU againt loss bin fire and liglutning.

E. F. CURRIE,
Sec.-Treas.

A gcuts' Dibrectory.

WIVTE & WEATHERH1€AD, Agents for the
Caada Lifo, Canada Fire and MarIne, Royal,

Western, National, Scottist Commlnercial. Canada
Accident and Canada Pernaneîît Loan and Savings
Comtpanies, Brbkville, Ont.

pRASER, RICIIARDS & Reyioldr. lHarristcr,
oAtwori , $cit(rs md Comimissioners fur

Lower CanaLi ,' .lrelvi)]le,0,ilt.

S .1. JONES, Agent for the Liverpool, London &
1>. Globe, lmperial., ortliernand l<oyal Canadiau

Insurance Comipanies, 3rockville, Ont.

rH. MA1IONY, Agent for Conncicut Mutual
Life; Cauda Acident; Canmadu Agietlual;

NATIONAL Fire-78 Peter Street, Quebce.

P C. MURPHY, Scottisl Commercial Fire liusr-
. once Collany; Union Mutual Life Insurance

Company; Quebec.

HENRY W. WELCII, 'Ioenix)utuansl LMf Inisur-
ance Company, No. 19 St. James Street, L. T.,

Quebec.

Y MACNIDER & CO..J) , SrOum Aan ENCHA2maE11nn1CERB,

Vgoee and Commission Merchant.--No. 85 St.
P9eter Street, Quebec.

C. W. MacCUAIG, General Insurance Broker,
,.reprrenting First-elass Coipanies in Fire,

Lie and Accideut, also agent for ile Vlite Star
Stdeahilp Co. Ottawa. Estab1)sled 1870S.

A J. FORTIEIR, Oflicial Assignee,
County I Renfrew,

Insurance Agent and 'lown Clerk.
Oflice--Town ll, i'emblroke.

S(UA01BEtLAIN & WEDD, Conveyancers, Ac-
. countants, Agents for Füe, Life, and Accident

Inw. Co. Allio, Ihr Lonni Compuules 'in Ont ario and
Quebec, Land Agents, Commissioners in B. R., oflice
opp. Metropoltan Hotel,'embroke.

Inasurantce.

INSIJRA
COMPANY / 9

A* W. . OGITVIw, M.P.P., President.

2Ije ournal of 'commerce,
-inance and Insurance Review.

DEVOTED TO
Comme crce, Finaonce, Ineutsance, Railways,

Alining and Joint Stock Enterprises.
Issued every Priday Morning.

Canadian Subscribers - - - a year
British. - - - 10.'stg.
Ameriean . " - U.scy
Singrle copies - - 10 cents each

OFF-I0E: E:change Bank Building,
102 ST. FRA NCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. YOLEY& 00., P-ubliehers &- Proprietors.
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ImMuraeC.

RELIA NCE
Mutuql Life Assirance Society,

- oF LONDON, ENGLAND.

ES TA BL ISH E D 1840.

Head Office for Canada . 169 ST. JAMES ST.
MYONTREAL.

The Directors have decided to in-
vest ail the earnings of this 1Branch
in first-class Canadian Securities, thus
enabling thein to offei- superior ad-
vantages to tie Canadian public.

AGENTS
Who wish to work up a peirnanent~and
rernunerative business wil now find
this office a very faàvoiable one to re-

present, owing to the above important
.change, and its wvell known stability
and- age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT VANTED.

All policies are issued direct from the Cana-
dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
.Res. Secretary,

Balance Sheet for 1876 and full particulars on
application.

TIIE

STA.NDAR~D LIFE~
ASSURAiCE CO.

ESTABILIs5IED) 1385. -

HEAD OFFîICE FOR CANADA,

This well known Company having reducefd their
rates for Canada, beg to draw attention tu the
security offered.

luvestmnents lin Cannda ovor $700,003.
Claims paid lu Canada, over $1,000,000.

W. M. RAÎMSAY,
Manager, Canada.

THE LONDON
LIFE INSURANCE COMPANY

0F LQNDON, ONT..

Licensed by the Ontario Legislature. Deposits
with, the Gaornment 523,000.

Issues Life Endowment aid Accident Policies
all of the mnost desirable luos.

JOSEPH JEFFERY, Esq., President.

WM. MARDON, Manager & Secretary.

BRETON

LIFE ASSOCIATION
Chief Offices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE Dl'AIMES, MIvI0NTRAL,
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
nent.

$50,000 dceposited with Dominion Govermnent
for exclusive benefit of Canadian Policy-
liolders.

JAS. B. M. OHIPZmAN
Manager for Canada.

Established 1803.

XMPERXAL
ire Insuraice Gomp'y

OF LONDON.

HEAD OFFIQE FOR 0ANADA:

Iontreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Susbscribed Capital, - £1,000,000 Str.

Paid-.up Capital, - £700,OOO Stg.
ASSETS,----------2,222,552 Stg.

The Ottawa Agricultural Insurance Oompany.
CAITJr.,- $i,OOOc,OOO c.

IHead Office - - - - - - - - - - - OTTAWA.
President-TIIE BON. JAMES SEEAD. Secretary-JA MES BLACKBURN.

DepositecZ with Government fo7, p7OteCtio7L

of •Zoicy7wZcers.
»IScECTOIES AT IONI'ICTEAL:

JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M .D., Oculia, &c., &c.
ALDERMAN NELSON, iL A. Nelson & Sons. IION. P. MITCHELL.
J. ALD. OUIMET, M.P. N. GAGNON, Clhamillin.

L. BEAUBIN, .1.PV.

This Company insures nothing niore hazarJoua than J'a rm, P7oprtiy' and J'rvate Reidences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, 1,rivare Resilences Cluichles, 0en ùs, .! s of a similar Glass.

Also dontents ofsncli liks.
No Insurance elfected-on 3ianmiaetmriug or Conunnerial Risks, ithus avoiding losses from swceping

tires, to wlicl, hmany Compaies are hable.
Farmers and others owning Private Dwelling Houses vill find it very much

7 to their advantage to Insure with this Company,
As its Rates and the provisionsofits policiesmare much more liberal tian those of Companies doing

a general business.
SThe Insuring.Publicwil] notice thiatour DEPOSIT is in OAS,,and not Debentures or Stock

which may be of doubtful valie.
Rates and all information required given on application to

'PRo ouO UBLIC G. H. PATTERSON; GEN'L AGENT,
97 St. James St. Coraer Place d'Armes, MONTREAL.

MONTREAI,


