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yL. XIV-NO. 52 TORONTO, ONT., FRIDAY, JUNE 24, 1881. SUBSCRIPTION
f 2 a Year.

Leading Wholesale Trade of To

DRESS DEPARTME
NUNS VEILING in

CREAM,
WHITE,

SALMON,
BLACK.

BUNTINGS in
CREAM,

BLUE TREE,
NAVY,

BLACK.
Shoodah Cloth, Black Grenadines.

JOHN MACDONALD & CO.,
2
1 &8 Welnton St. East' TORONTO.90 & 82 Front 9t. East, 1~TBNO

ronto. Leading Wholesale Trade of Toronto.'

NT. A. R. McMASTER

& BROTHER,

DRY GOODS
IXPORTERS.

Ne. 12 Front Street WegT,

TOROI;TO#

80 Faulkner St., Manchester, England Oflcs-4 loemnt's Lane, Lombard 8t.,London, E.O.

Toronto, June 24, 1881

RICE LEWIS & SON.
IRON, STEEL,

SHELF AND HEAVY

JONES' SPADES & SHOVELS

Parkes' Draining Too18.

RICE LEWIS & SON,
Hardware and Iron Merchants,

TORONTO.

Toronto 1881

SUGARS 1
We have ust received our importation from Porto

RICO ex COlbe, which turni ont clear and dry,
and we have aso d store a large supy ai Canaa
and Scotch Refined ai ail grades, conaistlng ai yel-
Iows, Granulated, Standard A, and Paris Lumps.

We draw particular attention ta aur stock af
TEAS consisting ai 1,200 Halfhet ".japEx s. . IlEscambia Harter," and " , and250 Bal Chests jmat arriving ex IlFleurs Caatle,"1
ail ai which are extra vaine an account ai the recentadvance ini New Yark and Japag We would alsadirect attention to our fine rtment of
Yonug Hymon, AssasM,

Peko. Souohong,
Congon,

Soented Orange Peko.
Gunpowder and

Tea Dust.
We have in store , - Malaga. Fig. l 501. bas,

*altana Etaisins, French Prune., Cuba Mtola.
ses inbares and VerBiht and flrih
Syrupe in barrels and h b Special Value.

SMITH & KEIGHLEY,
9 FRONT St. EAST, TORO N TO,

A. M. SMITH. W. W KEIGHLEY.
Toronto, June,I881.

Leading Wholesale Tracte of Toronto.

Gordon, Mackay & Co.
IMPORTERS4 MANUFACTUREIUS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

LATELY RECEIVED.
Colored 8ilk Girdles,

Elastic Sandalling,
Dress Laces (Black & Col.)

Dress Cord,
Jet & Coral Broobhes.

New Scarves & Silk Handkerchiefs.
Aiea a Beautitul Assartment of

PIC-NIC BASKETS.

SAMSON
KENNED Y

& GEM>LéL
U SOOTT AND 19 OO]LBOREU BTB.

TORONTO

Taronte JuneG., 1881.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - - - - 5,000,000

Head Ofle, - - Montreal
BOARD OF DIRECTORS.

C F. SMITHERs, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward ackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Es . Alexander Murray, Esq.

A fred Brown, Esq.
W. J. BUcHANAN, General Manager.

I. MOCNIDE R, Ass't 0en. Man. ' Chief Inepector.
Branches and Agencies in Canada.

Montreal-E. S. CLOUsTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin- say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, - St. Marys,
Guelph, Perth, Toronto,
Ha , N.B., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
B ank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of pritish Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-Tbe Bank of New Zealand. India, China,
Ja an and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Dividend No. 28.

NOTICE IS HEREBY GIVEN
that a

Dividend of FOUR Per Cent.
upon the paid-up Capital Stock of this Institution
has been declared for the current half year, and
that the same will be payable at the Bank and its
branches on and after

SA TURDA Y, the 2nd day of dUL Y
next.

The Transfer Books will be closed from the 17th
of JUNE to the finrt day of JULY, both days inclu-
sive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank, will be held at the

BANEING HOUSE, IN TORONTO,

On TUESDAY, the I2th day of
JULY next.

The Chair will be taken at twelve e'clock, noon.
By order of the Board.

W. N. ANDERSON,
Gleneral Manager.

Toronto, 23rd May, 1RI.

The Chartered Banks.

T ]E B°E 0I

BRITISH NORTH AMERICAI
2norporated by Boyal Charter.

PAID-UP OAPITAL, £1,000,000 STG.

London OfIce-S Clenents Lane, Lonbard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Philipotts.
E. A. Hoare. J. Murray obertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA--St. James St., Montreal.

R. R. GRINDLET, General Manager.
J. S. CAMERON, InspectOr.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris Montreal,
HaIlton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

Agents in the United States.
NEW YoBK-D. A. McTavish & Wm. Lawson, Agts.
CMCAGo-R. Steven, Agent.
SAN FRANîcisco-A. McKinlay, Agent.
PORTLAND, OBEGoN-J. Goodfellow, Agent.
LoNDON BANKxBs-The Bank of England; Messrs.

Glyn & Co.
FOBEIxGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia Bank ot New Zealand,I
Colonial Bank of New Zealand. India, China andj
Japan--Chartered Mercantile Bank of India. Lon-
don avd China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Inoorporated by Boyai Charter, A.D. 1818.

OAPITAL _8,000,000.

Head Office, Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq, - - President.
WILL AM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
. Smith, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, I7spector.

Agents in New York-Messrs. Maitland, Phels & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR Wa. P. HoWLAD, LT.-COL. C. S. GZoWsKI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay Esq A. M Smith, Esq.

Bobert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

ARiston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's!Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
OF OA.NADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Ofloo, - a Montreal,
Board of Dire.tor.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, EsQ., M.P., - Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
BRANCHES.

Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebea.
Galt. Renfrew.
Gananoque. Stratford.
Hamilton. St. John's, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto.
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.
Ottawa. Emerson, Manitoba.

Bankers in Great Britain.-The Clydesdals Bank-
ing Company, 30 Lombard Street, London, Glasgow
and elsewhere.

Agency in New York, 48 Exchange Place, Messrs.
Henry ague and John B. Harris, jr., Agents.

Bankers in Neiw York.-The Bank of New York,
N.B.A.

Chicago Branch-158 Washington Street. Arthur
Wickson, Manager.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

and sold.
Letters o" credit issued, available in China, Japan

and other foreigu countries.
Collections made on favorable terme.

THE

BANK OF TORONTO,
CAN.&DA.

Paid up Capital..........82,000.000
Reserve Fund............ 860,000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ........................ Cashier
HUGH LEACH.................................Assist. Cashie
J. T. M. BURNSIDE........................Inspector.

BRANCHES:
MONTREAL ............... J. MURRAY SMITH, MANAGI0'
PETERBOBO . .... J. H. ROPER, "
COBOuRG ......... .Jo. HENDERSON,
PORT HOPE..............W. R. WADSWORTH,
BABBI ..................... J, A. STRATHY,
8T. CATHARINES ...... E. D BOSWELL,
CoLLINGwOoD ......... G. W. HODGETTS,

BAN KE RS.
LONDON, ENGLAND.......THE CITY BANK (Limite"4
NEw YoRK.......NATIONAL BANK OF (OMMERC5

1498
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THE MOLSONS BANK. THE FEDERAL BANK Eastern Townships BankINOORPORATED UY AOT OP PARLIAMENT, 18.
HEAD OFFICE MONTREAL.

Capital Sub'd, $2,000,000-Paid-up, $1,999,096. Capital Paid-RP, - - $1,000,000. DIVIDEND No. 43.
REsT, - $140,000.

BOARD 0F DIRECTORS: Notice is hereby given that a Dividend ofTHros. WoiaMÂ, J . .MOsN
Prient. Vice-President. HEAD OFFICE - - TORONTO. Tbree & ne-H M per Cent.R. W. Shepherd. Hon. D. L. MacPherson. .H.A. Nelson. Miles Williams. BOARD OF DIRECTORS. the paid-up capital stock of this Bank hasS. H. Ewing. been declared for the current half year and thatF. WOLFERsTAN THOMAs, M. HEATON, S. NORDHEIMER, Esq., President. the same wil b payable at the Head bane andGeneral Manager. Inspector. J. S. PLAYFAIR, Esq., ice-President. Branches, on and afterBBANcmEs-Montreal, Brockpille, Clinton, Exeter, Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.Ingersoll, London, Meaford, Waterloo, Morrisbur , William Galbraith, Esq. Geo. W. Torrance, Esq.

.Bi town Smith's Falls, Borel, . John Kerr, Esq. Saturday, Second day of JuIy ne3t.Thomas, Toronto, TÜrenton. H. S. STRATHY, Cashier.A.Sents lu Canadas:h rnfr ok ilb closed fromth hQuebec-Quebec Bank, Eastern Townships Bank. Branches -Aurora, Chatham, Guelph. Hamilton, to the 3Oth June, both days inclusive.Ontario-Ontario Bank, Quebec Bank, Federal Bank Kington, London. Newmarket, Petrolia, Simncoe,
and their branches. New Brunswick-Bank of New St. Marys, Strathroy, Tlsonburg and Yorkville. By order of the Board.Brunswick. Nova Scotia-Halifax Banking Com. A ents-London, Eng-The National Bank of Scot- WM. FARWELL,payad Its branches. Prince Edward Island- lan WM.ra FARWELL,UnionBank of P. E. I., Charlottetown and Summer- New York-American Exchange National Bank General Manager.side. Newfoundland-Commercial Bank of New- Canada-Bank of Montreal and its Branches. - _ o . t May, 1881.
foundland, St. John. Collections made in all parts of Canada and the U.S.o . n. Europe. Drafts on New York bonht and sold. DisLondon-Alliance Bank (Limited); Messrs. Glyn, Interest allowed on Deposits according to agree-Mills, Currie & Co.; Messrs. Morton, Rose & Co. Ant. ment.werp, Belgium-La Banque d'Anvers. "APT""A"In United States. 'yClAAAJi - - 00New York- Mechanics National Bank; Messrs. M P E R I A L B A N K Head - '"Qu'bW. Watson & Alex. Lang; Mesrs. Morton, Bliss & H 0Co. Boston -Merchants National Bank; Messrs. OF CANADA.·Kidder, Peabody & Co. Portland-Casco National DI-RE--ORS.Bank. Chicago-First National Bank Cleveland- Capital Authorized ...... 1,000,000 ANDREW TROMPSON, EsQ., Pegient.Commercial National Bank. Detroit-Mechanics'
Bank. Buffalo-Farmers' & Mechanis' Nat. Bank. Capital Paid-up ... •............... 997,085 HON. G. IRVINE, Vice-President.Mewau M-Wisconsin Marine & Fire Ina. Co. Bank. DIRECTORS: W. Sharples, Es Hon. Thos. McGreeelena, ontana-Frst National Bank. Fort Ben- H. S. HOWLAND, Esq., President. D. C. Thomson, Esq. E. Giroux, Esq 'National Bank. T. R. MERRITT, Esq., Vice-President, St. Catharines. CaCier- E. Lev Eq.

Collections made in ail parts of the Dominion, & re- John Smith, Esq. T. R. Wadsworh Esq B ANcHEs-SavingE Bank (Upper Town) Montreal.turns promptly remitted at lowest rates of exchange. Hon. Jas. R. Benson, Wm. Ramsay, Esq. Ottawa, Three RivesB.
St. Catharines. John Fisken. Esq. Foregn Agents-ondonThe Lonon and CountyT H D M N O BA K.P. Hlughies, Esq . WLICsir Bank. New York-National Park Bank.THE OMI11ON ANKD. R. WILKIE, Cashier.

CAPITAL, $1,000,000. RE ST, $415,000. Head O lce-Cor. Wellington St. and Exchange Ailey BAN K OF NOVA 800TIA.DIRECTORS: he Old Exchange Building, Toronto)Branches-Ingersoll, Port Colborne, St. Catharines înOrPoratOd 1882.JAS. AUSTIN, President. St. Thomas, Welland, Fergus, Winnipeg, Man., Wood- Caital aidPELEG ROWtAND, Vice-Presilent. stock. ap p up $1,000,000. Reserve Fund $275,000James Crowther. Edward Leay. Drafts on New York and Sterling Exchange bonght PRIEIDENT-JOHN S. MACLEAN.
James Holden. Fak James Scott and sold. Deposits received and lnterest allowed. CÂsm-THOS. FySHE.

Head Office-Toronto. John Doull. Samuel A. White.Agencies at Brampton, Belleville, Cobourg, Lind- James J. Bremner. Daniel Cronan.say, Napanee, Oshawa, Orillia, Uxbridge, Whitby A A A I y
and Queen Street Toronto, corner of Esther St. LAB NNALE Head Office Halifax, N.S.Drafts on ail parts of the United States, Great
Britain and the Continent of Europe bought and HEAD OFFICE, QUEBEC.sold. 

Amherst. Digby. North Sydney. AnnapolisLetters of Credit issued available in ail parts of CAPITAL AUTHOBIZED, - 2000000 Aentville. Pigd. Liverpool, N.S. BridgetonEurope, China and Japan. '' SUBSCRIBED, , ,000 New Gllg. M oo, N BrSt JoR. H. BETHUNE, Cashier. DPAID-UP, - 2,000,000 Yarmouth. tMoncton, NB. St. Jo nN.PAI-U, - 2,000,000 Yrot.Woodstock 'STANDARD BANK OF CANADA, DIRECT ORS.
HON. E. CHINIC, President. People s Bank ofHa aHON. ISIDORE THIBAUDEAU, Vice-President.DIVIDEND No. 11 Hy. Atkinson, Eq. 1. Robitaille, Esq., M.D. Capital authorizedU. Tessier, J r., E sq. Joseph Hgamel. Esq. Capital Padu -"---------80,000)Notice is hereby given that a Dividend of Three P. Vallee, Esq.

Per Cent, for the current half year upon the paid- FRS. VEZINA, Cashier.up capital of the Bank bas this day been declared, Montreal Branch-J. B. Saucer, Manager. ectora:and that the same will b ayable at the Bank and Sherbrooke -P. Lafrance, Manager. GEORGE H. STARR, EsQ., Presdentits branches on and after ATURDAY, the SE COND Ottawa Branch-Sam. Benoit, Manager. R. W. FRASER, Vice-President.DA Y o! JULY NEXT. Agents in New York-National Bank of the Republic THOMAs A. BBoWN, Esq. PÂvRicx POWxR EsQThe Transfer Books will e closed from the Six- England-National Bank of Scotland. W. J. COLEMAN, EsQ. AUniUST W. W ST ESQ.teenth to the Thirtieth Day of June, both days Other agencies i all parts o! the Dominion PETER JCK, Esq.,.-UG. . E ElicludedBanhsLoeprad
The Annual General Meeting of the stockholders Brancha: Lockeport and Wolfville NSfor the election o! Directors and other purposes, BANK OF HAM I LTON. ie"' ew nLonon.The Union BaNk orndon.M eheld at the Banking House o! the Nesituio teeTeBn o e okOn WEDNESDAY, the 13th day of JULY next. The " Boston . Williams & Hal

chair to be taken at hoon. J. L. BRODIE, CAPITAL SUBSCRIBED, -- ,000,000 Ont & Que. The Ontario Bank.
Toronto, 23rd May, 1881. Cashier. Head Offiee, --- Hamilton UN

m,....ae. • U ION BANKLA BANQUE DU PEUPLE JONA SD N 8, e n• PRINCE r t K... James Turner, Esq. I ennis Moore, Esq. EDWARD ISLAND.
Establshed in 1855. Edward Gurney, Esq. John Proctor, Esq. Incorporated by Act of Parliament 1868George Roach, Esq.

H. C. HAMMOND, Cashier. CHALES PALMER ESQ Presidant.OAPITrAL__.2, , E. A.COLQUHOUN, Assistant-Cashier. GEORGE MACL .OD, asMher.tead $O , - - Nonti'a/ Beeton-W. P. Bobarts, Agent.
C '--- Georgetown-H. M. Watson, Agent. HEAD OFFICE......CHARLOTTETOWC. . CHERRIER, Prsident. Listowel-J. O. Mowat, Agent. B.ANcHEs............UMERSIDE A NA. A. TROTTIER, Cashier. Milton-J. Butterfield, Agent. END MONTAGUE

-- Port Elgin-H. S. Steven, Agent. AGENTS n
nd - ,mil mer t. Win ham-W. Corbould, Agent. Cisco & Montreal .. •••.................Bank of Montreal.Lodn-.ieXll.Iri &O.Agents in aw Yorle-Mears. John J io& O New YokNational Park Bank.NQe York-National Bank of the Republic. A Unts in London, Eng.-The National Bank of Boston ..... ........... Merchants' Natinal Banobo Agenoy-La Banque Nationale. Sootiand. London de:.an .... Union Bank o! lNa don.
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The Chartered Bank.

MERCHANTS' BANK
OF ]EALIFAX.

CAPITAL PAID UP. - - ý590,000
RESERVE, - - - - - 180.000

HEAD OFFICE-HALIFAx, N.S. | Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Friese.
Truro -.-.-.-.-. Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.L - Owen Connolly, Agent.
Bummerside - - - F. H. Arnaud,

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. E. BAKER - - - PREsIDENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsHIER.
Correspondents at

Halifax............ The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000,

HON. R. P. GRANT - - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGEB.

BANKERS.-- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

A. U. IcNIJGRTON & CO.,
M.A2eu7cTumB8E OF

8ILVER AND NICKEL-PLATED GOODS,
Harnese Mountings, Carriage Mountings, Fanoy

Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO
Goto MEEDAL. PaIS, 1878.

JOSEPH GILLOTTS
STEEL PENs.

"eM b Dalersrouout the world.

The Loan Companies.

OANADA PERMANENT
i:The Loan Companies.

THE CANADA

LOAN & SAVINGS COMPANY LANDED CREDIT COMP'Y
This Company is now lending money on unexcep-

tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end of
the terni, or by instalments, as may be agreed on.

Full particulars may be had from the Companys
Appraisers, or from

J. HERBERT MASON, Manager.
OFFIOE :-Company's Building, Toronto St., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsRED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUND - -

81,060,400
690,080
261,600

7,631
President, - - HON. WM. MoMASTER
Secretary-Treas, - CHAR LES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower's option.

Deposits received on Iterest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND NO. 20.
Notice is hereby given that a dividend of FOUR

PER CENT. upon the paid-up Capital Stock of the
Society, has been declared for the half-year ending
30th inst., and that the same will be payable at the
Society's Office, Hamilton, on and after

Saturday, the Second Day of July Nexi.
The Transfer Books will be closed from the 17tu to

the 30th, both days inclusive.
H. D. CAMERON,

Caebier.
Hamilton, June 13th 1881.

THE ONTARIO
LOAN df DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - -
Paid-up Capital, - - - - -
Reserve Fund, - - - - -
Total Assets, - - - -
Total Liabilities, - - - -

$1,000,000
988,845

- 180,000
2,886,000

- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Domiion Sa nlng H & Ioiestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,000Subscribed, - - - - - 800,000
Paid-up, - - . 699,524Reserve and Contingent, - - 91,081Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on themost favorable terme.
Money received on deposit and interest allowed

thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

DIVIDEND No. 40.
Notice is hereby given that a DIVIDEND OF

FOUR AND A-HALF PER CENT. on the paid-up
capital stock of this Company has been declared for
the current half-year, and that the same will be
payable at the Company's office, 23 Toronto street,
on and after the SECOND DAY OF JULY next.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board.

D. McGEE, Secretary.
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.
Ofices s COMPANY'S BUILDINGS,

Non. 28 & 30 Toronto St. , -

CAPITAL,--- - - - $1,000,000
PAID-UP,- - - - - - - 60,000
DEPOSITS & DEBENTURES, 458,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest eur-
rent rates. Money advanced on secmlty of Real
Estate. Mortgages bought. No CommissIons.

THE HOME-
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAME8 MASON,

President. Manager

Th # N oll InIstmOnt CO'Y
OF CANADA, (Limited.)

DIVIDEND No. 10.
Notice is hereby given that a Dividend of THREE

AND ONE-HALF PER CENT. on the paid-up
capital stock of this Company has been declared for
the current half-year, and that the sane wüil be
payable at the office of the Com any, on and after
the SECOND DAY OF JULY NEXT. The Transfer
Books will be closed from the 16th to the Soth inst.,
both days inclusive.

By order of the Board.
AND. RUTHERFORD,

Toronto, lst June, 1881. Manager.

The Ontanio investment Association
(LIMITED).

Head Office: London, Ont.
DIVIDEND NOTICE.

Notice is hereby given that a Dividend of FOUR
PER CENT., being at the rate of Eight Per Cent.
per annum, has been declared upon the Capital
8tock of this Company for the current half-year end-
ing 30th June instant, and that the same will be
payable at the offices of the Company on and after

Saturday, the Second Day of July Next.
The Transfer Books will be closed from the 15th to

the 30th June, both days inclusive.
By Order

HENRY TAYLOR
Managing bireotor.

1500
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Barristers.

M ACKELCAN, GIB8ON E BELL,
BARRISTERS & ATTORNEY8-AT-LAW,

8OLICITORS-IW-CHANCERY, NoTABIEs, &o.,
16 JAMES STREET SOUTH, HAVILTON,, ONT.

P. MACKRELCAN,Q.C. J. M. GIBsON, M.A., LL.B.
WM. BELL. H. A. MACEELCAN.

OSS, KILLAM i HAGG IRT,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Mairn St.,

ARTEU9 W. Boss.

WinrJpeg, Manitoba.

A. C. MILLAM.

IONT RBI TW2GAPH co.
NOTICE TO THE SHAREHOLDER8.

A special general meeting of the shareholders of
the Montreal Telograph Company is called for

Saturday, 16th of July, 1881.
at one o'clock, p.c., to be he ld at the Office of the
Company, at Montreal, for the purpose of consider
ing a proposal for the w(rking of the line of the
Company for an annual guaranteed dividend of 8
per cent. upon the capital stock f f the Compaiy,
and upon other condr ions, and if such proposal be
accepted to make provi ion for the execution of the
requisite documents and for the carrying out of the
arrangements based upon such proposal.

By order of the Brard,
JAMES DAKERS, Secretary.

Montreal, 10th June, 1881..

SURETYSHIP.

THE CUARANTEE CO.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57.000

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-hali per Cent per Annum in renched.
This Company is under the sane experienced

management which introduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $140,000 has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:

SIR A. T. GALT, G.C.M.G. EDWARD RAWLINGS.
Directors ina Toronto:

John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.

The Hon. J. C. Aikins, Minister of Inland Revenue.
C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, iEsq., Merchant,
Jas. Michie, Esq., Director Canadian B'k Commerce.
bir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.

ALEXANDER & STARK,
*N.B.-This Company's Deposit is the largest made

for Guarantee business by any Company, and in not
liable for the responsibilhties of anyother risks.

STOCK AND BOND REPORT.

1 CLOSING PRIOFIS.
Capital a tl Dividend , -NAME. ce S'bscrb'd Reet. last Toronto, Cah value

____W_ I 6Months.,; J une 22. persh.re.
British North America..................£50 $4,866.66 $4,86666,2î6,ooo 2j p.c ..........
Canadian Bank of Commerce. $50 6,000,000 6,000,(01,40,0001 4 1467Ou Peuple ........... ........... 50 2,000,000 1,000,000, 240,000 2
Dominion Bank .................... 50 1,000,000 415,000 4 170 85.00Exchange Bank ................. 100 1,000,000 i 0000001 4
Federal Bank ... ........... 100 1,000,000 1,000,000, 2 3 148 149 148.00Hamilton........................ 100 1,000,000 750,000i 1 119 7 120.5Imperial ..... .......... .......... 100 1,000,000 997,0851 100,000 1Jacques Cartier ............. .50 1,000,000 960745 .....
Merchants' Bank of Canada 100 5,798,267 5,520.000 475,1W 122j 1234 122.50
Molsons Bank . 100 2,000,000 1,999,005 100,0j 3 .........Montreal ....... 200 12,000,000 11,999,200,000000 6 19193 384.00Maritime ... 100 1,000,000 678,K0
Nationale....... 50 2,000,000 2,000, 150,000 24
Ontario Bank 40 8,000,000 2,996.75,1 100,00 .Ottawa .......... 579,80 ,.39 6,00t .Quebec Bank 100 2,500,000 2,5ooo 0 .Standard ........ 509750 50975( 7 3 110 50Toronto ...... ............... 100 2000,000 2,00000 8<. 0< 34 150.75Union Bank .. .............. 100 2, 18
Fastern Townships.................50 1,50,00 1,8ss 220,0W0 4 j..................
Agricultural Savings & Loan Co. 0 00 0001 .4,300 38,376 4 .

.uild L g A..ssociatin .........Canadan P&n Loan Asscaion...... qJo 75><< ...1................. 101 103 xd' 25.25.t'anada Landed Credit Company 50 1500000 (k,900 44 135 xd, 67.50Canada Perm. Lean & Savings Co2.....OO0 2 ,00000 960,000 6 2014 xd 105.25Canada Savings & Loan C ........ 50 450,0 300,20 41,500 4 129 64.50Dominion Sav. & I av. Society .... 800,0 717,250 88,000< 4 121J xd 60.5oEnglish Loan Co......................100 18199001 170476 7,300 4
Farmers Loan & Savings C ompany 50 1,05720 611,43C 67,642 4Frechold Loan & Savings Company 100 1050,400 690,08( 241,500 5 161 161.00Hamilton Provident & Loan Soc 1.. 10 867,70û 150,000 4 , iOxd 1aoso
Huron & Erie Savings & Loan Soc 50 1,000,000 993,15( 279,000 5 158 161 xdf 79.00Imperial Loan Society... ........... 50 6 3,95L 63,0905
London & Can. Loan &Agency Co... 5 153 76.50London Lean Co ........................... 50 43,700 300,95(, 21,16 44 11 55.00
Montreal Loan & Mortgage Co 50 1,000,000 550,0« 64,00 31 1084110 54.25Montreal Building Association 50 1,000,000, 471,711 45,00;.. 69 34.50National Investinent Co ............. 100 l 1,460,0001 292, 12,500 3j 108Ï 1 108.75
Ontario Loan & Debenture Co. 50 1,000000 98785c 180,0w 5 120 xd! 00.00Union Loan & Savings Co............50 1,000,000 492,411 110000j 5 148150J 74.00Western Canada Loan & Savings éo.WetrnCndaLa &Svn m ?. 50 r1,000,000 1,000,00 410,0.0' 5 165 xd 82.50Dominion [elegraph Company ......... 50 1000,00 < 2j 97 99 4Montreal Telegraph Co .................... 40 2.0000 2,00000 3 1311 1321 52.60Torn <'nistmora' Gao o. <nid) .. _. 50 800000 80,00F ....... 5 136 1'39 68.00

SEurTî, LONDON, ENG. TORONTO. MowTRAx,,
Canadian Governient Debentures, 6 j> ct. stg. 1881-4 ..... 104J ........................Do. do. 5 P ct. Inscr'bd Stock 106

Do. o. P t. tg.,«I I lMý 06 .................... ........................Dominion 5 P et. stock 1908 ...................................... 113 107 ............Do. 7 do. do. ......... ............ ............................................................Dominion Bonds, 4 p.c. 1904-5-6........................... *«****"* 1054 ........... ............Montreal Harbour bonds 6 p.c ........................... .............Do. Corporations 5 c ........................... 107rDo. 5 Pct. 1874.................................îo............I 11711......0o...Toronto Corporation 6 IM ct., 20 years ............. 17 ......... ..............Con.nty Debentures 6 P et ................................ ............... ........................T:)wnship Debentures 6 P et ........................ ............... ..........

INSURANCE COMPANIIES.AMBC .
ENGLISH-(QuotatiO, onl Londoni Market, Jime Whn Nojo

------- henNo OfNA.ME o O.Par.val OiTI kor'z Shares otSh're. Urd s'
NO. L NAiex0FCoi PANqY Lait _$taLo ar 0

Shore Divi-I.-Od à ý j Sale. 1858 1500 ýýta.f[r'10.....hae dend. lmP 4 1819 3000 1lEtnaF.of Hart 100....... ....
-_ _ _ - __ 80 1000 ýHartt'rd,olHar 100 I............

20,000' 5 Briton M. & G.Ltfe £1îï0 £1. ' ;.........16 i00TrvlsL c 10. .........50,01)6 £ 10 CUnion F L.&M 50 5 25j 1868 ...... Pheni, B'klyn, 50 i ..... ....5,000. 10 Ednburgh*LÏe ... 100 15 642 
20,000! 4-10 Guardan...... .1. 50 912

.
000 

£7yrlyiImperial Fire .'..100 25 162 RAILWAY0. 0arv London100,00& 8 Lancashire F. & L.j 20 2 9 Shar June 2136,862ý 8 London Ass. CoT' 25 124 62f,- l

l0,000ý10 1,000,000ae 13

0 27 Atlantic and St. Lawrence1,0000. £40 000' 0-S-O ;Lon. & Lancash.F. 25~ 243-ld Do. do. 610.0stm.0 100 10587504ý 16 ýLiv.Lon.&G.F.&L 20 2 231xd Canada Southern 3 p.c. lot Mortgage....... 1030,000' 2 5Northern F. & L ... 100 5 1 Grand Trunk .................... 100 2640000 2-S-O North Brit. & Mer. f 50 I 84 68ixd jNew Prov. Certif. issued at 22J ..... .6,722: £18 Phoenix ............ . ....... 323 Do. Eq. F. M.Bds.l1 c.6pe, o

10 i ,79,26

200,0001 3 queen Fire & Lite. 6100 4 Do. Eq. Bonds, 2nd chae

200- 12,000,00

100,000, 1-2 Royal Insurance ... 120 f3 34 f Do. Firet Preterence, 5 .r o10e

100 110000

50:0W 74 Scottiln .F & L 1 r0 15 Do. Secondpref.Stock00, 100 96
20Oý10 Scot. Prov. F. &L. 150~ 3 14 D. Third Pret. Stock, à c. i100 511

. J.ne22 ... rnational Bridge 6 .79,.800. .s00 l n. 10P. C. Do. 6P.C. MOT. 1l. 2ndseries..... o10,000< 5-6mo. Brit.Anier.P. & M-*0 $50, 148xd Midand5 C. lit Pref. Bonds . 100 812 , 500 7j Canada Lite .. - - .. ,400 50 500 Northerno0,C00i.0e.FirstPretBds 10 107
5,000 5 Contederation Lite 100 I10 .220 I Do. do. Second do... 100 1045,00r8-l2mno.r Sun Mutual Lite ... 100!124' $16 Toronte, Grey & Bruce 6 IP c. Bondsr 100 695,000 6-l2mo.' Soeeg ire...100<20 ......... Wellington, Grey & Bruce 7Pc.î3t M. I.... 94000 12 MontrealAsSurnce £50 £5 .. CHA......Tor 1

25 Royal Canadian ... 7 0 15 00
5,000 10 QuebecFre. 1. 00 65 100 0
1»fS 5 Queec Marine.100 40 ......... Bank ot London, 60 days ..........................2,000 10 Qen City Fire ... 50(o,)o, 10........ old Drafts do. on sight.....................

20,000115-2mo W1estern Assur'nce 40 1 0 22 0, A0mrican ilver 00 .........
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T. KINNEAR & CO.,

Wholesale Grocers.Hirne Merchants
47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and commodious
premises krown as 47 Front Street East, Toronto,with a fine a s :rtment of Teas, General Groceries,
Wines and Liquers, bcught in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stock and obtain our
prices Soliciting a share of your patronage,

We are, yours faithfully,
T. KINNEAR & CC(.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALBO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO.,
Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16'

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exclusively Cut

Tobacco Concern in the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FIè.E-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The bot pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKIEG.
A Standard Brand In Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips. the PurestFinest, Sweetest, and Best ever made.

Ail Our ed6da are MeatlY and secnrelypacked and lull[Y guafralateed.
BWQuotations sent to re*sPosible Wholesalemou*es on application.

TORONTO PRICES CURRENT-June 23, 1881.

Name of Article. Wholesale Wholesale

Hardware. $c. $cBoots and Shoes.. t c $ c. T in 4 mos.)
Men's Calf Boots.... 3 20 4 00 Grain....... .. O 27 0 28

Ki Boots ......... 2 25 3 00 Ingot.............2 0 26
Split 8togas ...... 1 60 2 05 Capper: Ingot . 0 1 020
No. 1 do. ..... 2 60 2 90 Sheet............. 025 027

Men's Cong. Gait & Bal 2 00 2 85 Lead (4mos) Barl10lbs; 0 05 0 osj
Boys' Kip Boots ........ 1 68 2 10 Pig ............... { o OU

" No. 1 Stogas ..... 1 85 20 Sheet..............10 05 00
" Split " 1 55 1 70 Shot .............. 0054006j
" Gaiters & Bals... 1 20 1 65 Zinc: Sheet

Wom's Bals & Gait,peg 1 25 1 75 Cut NajU:
" " M.S. 1 30 1 65 10to60dy.p.kg10lb' 260 270
" Batts ............... 090 1 20 8dy.and9dy..290 300
" Goat Bals ...... 1 90 2 75 6dy.and7dy . 315 320

Misses' Bals ............... 0 90 1 15 4dy.and5dy .. 340 350
" Batts .......... 0 80 1 05 3dy.................385 390

Childs' Bals ............... 0 65 0 95 Cilvanizeà Iron:

Al Batt.............. 0 610 085 BestNo.22.........006 00Alum- ..................... 
i 

2 
0 O6Box26 0 6 0 0

Ca ph r ................... 0 0 8
Aloes Cape ................. 0 17 0 20 Iroit: Pig-Coltness .22 50 10 10
Aluin.......>........... 002 0 03 1 Suminerlee .......22 00 00 00
Borax.................. 016 0 001 Egllnton No. 1..... 2150 000
Camphor............... 038 0 48j Nova Scotia No.3 .. Ao11 50 0 001
Castor Ol..............O 0 011l Nova Scotia bar...2 25 2 30
Caustic Soda .............. C 0.3 0 04 Bar, ordinary. 19 200
Cream Tartar ........... 0 35 0 36 Hoops Coopers. 2 50 2 75
Epsom Salts .......... .... 0 02 0 03 Bad. 250 275
ExtractLogwoorl,bulk 0 094 0 10 B oiler Plates. 2 70 4 50

" " boxes 0 14 0 16 Canada Plates:
Indigo, Madras............ 0 85 0 95 .......... 32? 350
Madder ............. 013 0151 Swansea.......... 0 13 0 15
Opium .............. 6 75 7 25 Blaina ............ 350 375
Oxalic Acid ............... 0 14 0 18 Peu .............. 350 375
Potass Iodide .......... 8 00 3 25 Iron Wîre:
Quinine ................. .. 3 50 3 70 N. 6Pbundle..180 190
Soda Ash..................... 0 03ï 0 05 9 270 280
Soda Bicarb, per keg...' 3 70 4 25 ' 12 . 270 275
Tartarie Acid ............ 0 60 0 62 Windmv Glass
Morphine ........... 8 75 4 80 25andunder.. 180 000
Brimstone ........ ... 0 02 0 03 26x40do..........185 190

Groceries. 41x 50 do ......... 215 220
Cogees: Java, e1b...... 0 22 0 28 51x 0 do..........245 250

Rio .............. 0 15 0 18 Steel: Cast..........0124013
Mocha............ 0 30 0331 Bessemer d..005 006
Ceylon, native 0 23 0 25 i Plates: IC Coke.. 5 00 5 25

planta'tn 028 0,31 ICCharcoal .. 575 600
Fish: Herring, scaled... 0 27 0 30 IX 775 800

Salmon, salt water15 50 16 00 ... 9751000
Dry Cod, P1121bs. 4 50 4 75 DC 606 50

Fruit: Raisins, Layers 2 25 2 35 d l.
"London Lay. 2 50 2 75!' Steers,60to9glbs 009 000

Sultanas...... 0 12 0 13 1 Cows ............. 0084 0 0
"Val'nti'snew o o8j o ol Cured andnspectedi 0 0 08

Loose Muscatel ...... 2 25 2 35 Calfskins, green ... 0 12 0 14
" old 0 00 0 00 cured.015& 016

Currants, ............ 0 06Î 0 07 dy.......... 2 0

Molasses: Tallow, rendered ... .0 6 0 00Moass 0 00 0 00
Syrups: Golden ........ 0 50 0 60 Wo.I.

Amber ... 0 60 0 65 Fleece, Plb. 022 00f
Pale Amber. 0 65 0 70 PulledSuper . 028 000

.ice:...............395 004.. Extra0 
Spices: Auspice. 0 17 0 20 Sait, Etc.

Cassia, whole P lb... 0 20 0.5 1 a, coarse25bg 0 78 O 87
Cloves .................... 0 48 0 52 V Caad... -b i 00ï0 Oo
Ginger, ground......... 0 25 0 35 Stoved ............ 1 25 1

J" Jamaica, root 0 23 0 27
Nutmegs .................. 0 75 1 15 Lenther.
Pepper, black ......... 0 114 0 12i Spanisl Sole, No. Li 0 28 0 29

Sugars: Porto Rico '>Do.jNo.>2Do... 0 24 0 026Demarara ..............-1 0 00J 0 004Deaaa0....00 0 0 Slaughter, heavy... 028 0 30
Canadi'n refined, low Do light . 27 0 29

to extra bright...... G 080 09 Buffalo............021 023
Standard Granulat'd 0 il 0 a 11 rnes ........... O 32 0 34
RedpathParisLump 1 i11 Upper, No. 1heavy... 3$ 0 4
Scotch Ref. ex.bright 0 084 009 hght & med. 0 40 O 42
Eng. do. low ....... 0 00 00 Rip Skins, Frenc00 0 085 110

Teas: d: English...070 085
Il an Domnestie! 060 065Japaan: :eU '7 7

Yokoha.com.togood 0 30 0 40 HemlkC ...... ! 060 075
S fine to choice 0 44 060 36to441bs.........080 090

Nagasa. com. to good 0 25 0 32
fine to choice 0 03 French Cal. 120 1 50

Cono & (ochn 45~ Splits,1large P lb . 031 0 34Cngou & Souchongý 0 28 0 70 9 mOolong, good to fIne, 035 0 60 E C t 21
Y. Hyson, com. to g'd 0 30 038 Pae. .... 17 0 19

" Med. to choîce 0 40 0 50 Pee rai..014 017
Extra choice... 0 57 0 70 Buif . . 0 14 0 17

Gunpwd, comtomed 0 30 0 40 usset ,ligh 0.. i
"4 med. to fine .. I04 R05f ei oie 02<3 Gambier........... 005 0 05Jfine to finet ... 060 080

Hyson............0...025 0.. Ders55..
Imperial ............ 0.32 0 55

Tobacco manufactured 011.
Dark ........................ 0344039

aWestern Leaft .t...........50 000
[good to fine 0 35 0 42 Lard, extra, Morses.1 0 84 O 86

Brights'rts gdto fine 043 0 52 No.1 0 7
"i chie. 0 70 0 78OoGcrai 0 70 080 L .nseed .aw. 0 7 0 78

Solace ............106 0.45 Linseedboled 79 0 82

Name of Article. Wholeale

'Oils-Continued. 1 o. $ c.
Olive, P Imp. gal ... 1 85 1 40
Salad........................ 2 10 2 20

" qt., P case ...... 3 00 320
Seal ...... ............. 0 65 0 80
Spirits Turpentine... 0 72 0 75

Paint., &c.
White Lead, genuine

in Oil, p 25 Ibs.. 200 ai
Do. No. 1 ............. 1 75

" 2 . . . 1 5
" 3 .................. 1 2

White Lead, dry...... 0 06 0
Red Lead .. ........... 0 05 0 06
Venetian Red, Eng. 0 02 0 024Yellow Ochre, Frnch 0 011 o (024Vermillion, Eng. . 0 75 0 90

Varnish, No.1furn.... 085 1 00
Bro. Japan............ 0 80 0 90

Whiting .. .. . 0 70 0 75

Petroleum.
(Beflned, P gallon;

Delivered in Toronte: Imp. gal.
No. 1, car load.....do. 0 00 0 00

5to10brls. do. 0 19 0 19
single br-s...do. 0 20 0 20J

Breadast ula.

Plour : (e brl.) f.o.c.
Superior Extra...... 5 35 5 40
Extra ..................... 5 25 0 00
Strong Bakers ......... 5 35 0 00
Spring Wheat, extra 5 10 0 00
Superfine ............ 000 000
Fine ................. 0 00 000
Oatm eal .................. 4 25 4 40
Cornmeal, small lots 3 00 3 25

Grain: f.o.c.
Fall Wheat, No. 1 ... 1 23 1 21

No. 2 ... 1 21 000
No. 3 ... 017 000

Spring Wheat, No.1 1 24 0 00
". " No 2 1 22 000
" " No 31 1 17 0 00

Oats ....................... 0 37 0 38
Barley, No. 1....... 0 75 0 00

No. 2. ... 065 000
No. 3 Extra.1 

060 000
No. 3.......... 0 50 0 00

P eas ......... ....... ...... 0 74 0 75
Rye............ ......... 0 75 080
Corn ........................ 0 58 0 00
Bran......... ............... 110 0 0 00
Timothy Seed per bu 2 70 2 75
Clover " " 4 20 4 35

Provisions.
Butter, choice, P lb.

" rolls ............
Cheese .....................
Dried Apples............
Beef, M ess..............
Pork, Mess..............
Bacon, long clear

" Cumberl'dcut
" B'kfst smoked

H am s .....................
L ard ........................
E ggs .......................
Hops (new)...............
Dressed Hogs .........

Wines,Liquors,&c.
Ale: English, pts ......

" qts ......
Porter: Guinness, pts.

" qts.
Brandy: Hen'es'y case

Martell's "o
OtardDupuy&Co "
J. Robin & Co. "o
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, p gi
B. & D .........
Green cases...
Red "

Booth's Old Tom......
Rum: Jamalca, 16 o.p.

Demerara, "e
Whisky:
Scotch ............
Dunville's Irish, do ...

Alcohol, 65 
o.p. PI.gl

Pure Spts " "
4 50 "d
" 25 u.p.

F'milyPrf WLiskyI.g
Old Bourbon " "

Rye and Malt ...
D'mestic Whisky 32n.vp
Rye Whiskey, 4 yrs old

0 13 0 15
0 00 0 00
0 10 0 10
0 044 0 044

12 50 14 00
19 50 20 00

0 il 0 1
0 11 0 12
0 12 0 13
0 14 0 140 12 0 124
0 14 0 18
000 000

i 60 1 75
2 55 275
1 56 165
250 2 60

11 25 11 50
10 75 11 25
9 75 10 00
9 00 9 25
9 00 9 25
9 50 15 00
2 37 2 55
2 15 2 42
4 37b 4 75
8 50 8 75
0 00 6 50
296 3 12
2 54 2 65

3 15
3 25

Bond
0 77
0 78
0 70
038
0 43
043
040
085
065

340
350
Paid
2 58
2 54
2 30
1 18
1 28
128
120
1los
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
Offloes i No. 70 Churoh St. Toronto.

CAPITAL, - - - 1,000,000
RESERVE, - - - -410,000
TOTAL ASSETS, - - 3,493,000

Money loaned on straight loans or on the Sinking
Fund system at the lowest current rates.

M oney received on Deposit and interest allowed
hl-yeary.

, WALTER S. LEE,
Manager.

HURON AND EIE

LOAN & 8AVING8 OOM'PY
LONDOT, ONT.

CAPITAL STOCK PAID UP.................. 8984,150
RESERVE FUND................................ 279,000

Money advanced on the security of Real Estate on
favorable terms.

Interest ailowed on Deposits.
WM. SAUNDERS - .
W. P. . STREE, - - • Managr..
B. W. SMYLIE, - Manager.

LONDON AND CANADIAN
Loan & Agency Co.

<LflflTED).

PREsBDENT-SIR. W. P. HOWLAND, C.B., K.C.B.
VICE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
productive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,

44 King Street West, Toronto. Manager.

IWLDING & [.AN ASSOCIAION
PAID-UP CAPITAL,
TOTAL ASSE TB,

8731,683
- 1,320,465

DIRECTORS.

LarrattW.Smith,D.C.L.,Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R.R.CockburnM.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Offices-Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

Mortga es and Debentures purchased.
Interest allowed on deposits.
Registered debentures of the Association obtained

on application.

ThOlliflo LoRn & Sa1lls Co.
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... 8300,000
CAPITAL PAID UP .......... 275,000
REBERVE FUND ............ 35,000
DEPOSITS .................. 390,000

Money loaned at low rates of Interest on the
Security of Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W. F. COWAN Esq., Vice-Prest.

T. H. McMILLAN
Secy-Treas.

1

Financial.

THE SUPERIOR LOAN CO
o1 o Amo

DIVIDEND NO. 11.
NOTICE IS HEREBY GIVEN that a dividend o

FOUR PER CENT.. being at the rate of EIGHT PER VENT
per annum, has been declared u pon the CapitaStock of this Society for the current half year endine
June 30th, 1881, and will be payable on and after

SaturcIay, 2nd .JuIy Next,
to the permanent stock holders, at the offices of the

The Transfer Books will be closed from the 15th
June to the lst July, both day s inclusive.

By Order,
H. E. NELLES,London, June 7th, 1881. Manager.

The Brant Loan & Savings Society,
BRANTFORD, Ont.

DIVIDEND NO. 6
Notice is hereby given that a Dividend of Three

and one-haîf per cent. for the current hal! year, up-on the capital stock of this Institution, bas this day
been declared, and that the same will be payable at
the office of the Society, Coîborne Street, Brantford,on and after Saturday, the 2nd day of July next.

The transfer bool s will be closed from the 20th to
the 3th o! June both days inclusive.

Byorder of the Board.
JAMES POLLOCK, Manager.

Brantford, 4th June, 1881.

JACKSON RAE,
General Financial, Investment and

Commission Aéený.
Municipal or other Bonds and Stocks bougbt and

sold. Loans on Mortgages or other Securities ef-
Aeted.
Advances on Stocks, Merchandize or Commercial

paper negotiated.

Royal Insurance Ohamber8, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL,

Alexander & Stark,
Equity Chambers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

STOCK BROKERS
Members of Stock Exchange,

Buy and sel1 on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE.

ESTABLISHED 1856.

Telephone Oommunications between al Offioeg.

P. BURNS,
Whooae and Retail Dealer

GOAL & WOODe
Orders left at offices, cor. FRONT & BATHURSTSTS., YONGE ST. WHARF, & 81 KING ST. EA&ST,TORONTO will receive prompt attention.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-Ne ws, Book, and Fine Paper8.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

TORONTO, STREET
buy and seil Stocks, Debentures, &c. Money Twedsanloaned. Existing mortgages purchased. rders eeds and

from the Country promptly attended to.
General Agents for the CANADA GUABANTEE WM. BARBER.

COMPANY.
B3AJas. 8. Maodonald & Co.,

BANKERS AND BROKERS, MANUFACTURE
MEMBERS OF 'lHE STOCK EXCHANGE, 7 JORDA

UAIIFAX, N.8.,
Transact a General Banking Business. Exchange

purchased.
Drafts on London, New York, Boston and Mon-treal at lowest rates. Kanufaotining
Stocks, Shares, Bonds, Debentures, and all negoti-able securities bought and sold.
Collections made on all accessible points. 15JORDA

- - - BiL.iç Booxa, ECANADA PAPER CO., JAMES B

Paper Makers&Hholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO BRANOR, 11 FRONT ST. WEST fVINDOW 5H.

jW Samples and Price sent on application. FRED. W. BA

SVILLE, - - ONT.,
Coatings in Three-Quarters and

Six-Quarters.
ROBT. BARBER.

RBER & Co.,
RS' AGENTS CANADIAN WOOLLENS,
AN STREET, TORONTO.
OBT. BARBER, Ja.

BER & ELLIS,
StationerS-Ontario Envelope

Factory,
N STREET, TORONTO,
NVELOPES & GENE)ML STATIONEyR
RBER, JB.-JOHN F. ELLIS,

ER & BARBER,

orgetown, Ont.,
ADES AND WALL 'APERS,
RBER. J. M. - iRBEM.

FinanciaL

. GZOWSKI &BUCHAN,
50 King Street East, Toronto,

. BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. GZOWsKI, JR. EWING BuoHAN

HOPE & TEMPLE,

A là. TEMPLE.
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Successors to Barry, Smith & Co.,

MANUFACTURERS OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

8kirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

A. Matignon & Co.
COG NAC
J. 8. H AMILTON & CO., Montreal.

H4MILTON, DUNLOP té CO,, Brantford.
JOINT AGENTS FOR CANADA.

THE

BOOT & SHOE TRADE
Would conserve their own intereata by not placn8prn orders until they bave examined our sample
which will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & 00.,
MONTREAL.

Ex S. S. "Gallina," 300 Cases'

KEI LLER'S
NEW SEABON'S

MarIlm8ade
In I, 2, 4, and 7 lb. jars and

7 lb. tins.
---

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.
8ýgSOLE AGENTS FOR CANADA.

THOIAS ROBERTSON & O.,
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
MANUFACTUREs OF

WILSON'S CELEBRATED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
Wil.liam Baird & Ce0., Glasgow, "Gartsherrie,"Eglinton," pig iron.
Lonsdale Mematite Iron Co., " Lonsdale."
" Luken'ls I famed Charcoal Boier Plate.
Fox, Mead & Ce., Middlesborough.

Leading Wholesale Trade of Moq&eal.

KINLOCH, LINDSAY & 00.,
LATF'

KINGAN & KINLOCH,

Direct Importers of

TEAS, 'Er.
82 St. Peter St, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought tronR Pip, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale or Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallie Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Mont eal.

JOHN McARTHUR & SON
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Pblished, Rolled

and Rough Plate, &c.

PAINTER8'A ARTISTS'MATERIAL8, BRUSHE8,AO
312' 314, 316 St Paul St., & 253, 257M Com-

missioners St.,
M O N T R kAL

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs, &c.,
537 St. Paul St., Moîntreal.

W & J. KNOX,

FLAX SPINNERS

And linen Thread Manufacturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

! 

!
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Leading Wholesale Trade of Montreal.

T

We are manufacturing above celebrated make of

HORSE SH OES,
made from selected Wresaght Serap trou, whichfor ge eral excellence, both as regards quality and
uniformity, are unsurpassed.The Rhode Isand Horse Shoes are preferred
over al others. They are used entirely by the prin-
cipal Farriera and Horse Railway Companiesthroughout the United States.

Orders solicited, whch wil be pronptly executed.
We also manufacture every description of Naila,Tacks, Brada, &c. Railway and Pressed Spikes.
PILLOW, MERSEY & CO., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WHOLE.A.Lm,

Cor. St. Peter & St. Saora ment St.
M. H. Cochrane,
Charle Casil, } MONTREAL, Q.

St. Lawrence Sugar Refining Co.
(LIMITED).

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - -Vic-Presidentt.
THEo. LABATT, - - - Secratary-Treasurer.

OIEee-SS KING ST., MIONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIEU.

CANTLIE. EWAN &CO
IMANUIFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE PLANNELS,
Coaticook Cottons

LYBSTER COTTONS, &c., &c.,
38 St. Joseph Street, Montreai.
13 Wellington St. E., Toronto.

$W"Advances made on Consignments.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

MauppY complet outft of Machinery for Railw
acneShopa, Locomotive Buildera, Car Build rs,Lnplemet Manufacturera, Planlng Factorea, etc.CoN CTS taken and ful filed at shortest notice.

Tenders given, and Price Lista and Catalogues fur-
nlahed on application.

8. LENNARD & SONS,
MANUFACTURERs OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.



THE MONETARY TIMES AND TRADE REVIEW-INSURA

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.
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DIRECT IMPORTERS & JOBBERS OF

St. John & Hospital Sts., Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibandeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E. C., England

WHITING, best London,
To arrive early in May, cheap, in large lots.

BI CARB SODA.
BORAX, Coghill's refined.

FOR SALE BY

COPLAND & McLAREN,
Wellington Mills,
MONTREAL.

THE COUNTERFEIT
Whlch le to-day doin the greatest and most wide-
epread. mischief jsEllhe substitution of Alumn for
Cream of Tartar in the manufacture of Baking
Powder. Avoid danger by using only the old, well
tried

COOK'S FRIEND.
which contains NO Alum, never yet asked for a cer-
tificate, much less paid for one, and is its own best
recommendation, making FRIENDS wherever it

g o .,. n ecLA BBN, Union Mills, 55 & 57
ollego St., Montreal.

TEES, COSTIGAN & WILSON,
(Succesors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF IMONTRE AL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. dc.,

Ofice & Warerooms, 335 St Paul St.,
MONTREEAL.

Branoh House, 45 Yonge St., TORONTO

HOUSON, SUINER & Oy
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domeetic LEATHER.

18 ST. HELEN ST., MONTREAL.

JOHN CLARK, JR. & Cos,
Me E Q

SPOOL COTTON,
Thijs Throd gis the ongy make in the CANADIAN

the CENTENNI L EXHIBITI y f Fniwh.
Exce//ence /n co/or, Quality £0 F/n/sh.,

M. E.Q. M. E. Q.
IEADE ma»

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine

Sewing.
WALTER WILSON & CO.

Sole Agente for the Bominlon,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S E R N.
Received Received

Gold GoldMedal Medal
TUE THE

Grand F Grand
prix «0 FL AX Prix

Parie Ext Paris Ex-
hibition. hibition.

1878. - 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALJTER WILSON & COMP'Y,
Sole Agente for the Dominion,

1 & 3 ST. HELEN STREET,
MONTRE AL

AGENCY FOR

THE

BEST IMPOR TED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00,
Sole Àgents for the Dominion of Canada,

I & 3 St. Helen Street, Montreal.
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Mercantile $ummary.
WILSON & PUon, tinsmiths, of Cornwall, only

about a year in business, have assigned. Cause,
want of capitaland capacity. Liabilities small,
about $700.

A STRUOGLINO man said to his debtor:
"IBrown, I want those two dollars you borrowed
of me very badly." " All right," was the placid
answer, " if you must have them I'll try to pay
them in some shape or other." " You will ob-
lige me," continued the first speaker, " by mak.
it as much in the shape of two dollars as possi-
ble."

THERE have been 1,574 miles of new railroad
built thus far this year, in the United
States, against 1,590 miles reported at
the corresponding time in 1880. So says
the Railroad Gazette, which gives the miles
of new roads at mid-June as 661 miles in 1879,
413 miles in 1878, 570 miles in 1877, 628 miles
in 1876, 296 miles in 1875, 537 miles in 1874,
and 1,171 miles in 1873.

IN 1866 the Chicago, Rock Island & Pacifie
Railway Company laid, as an experiment some
2,000 hemlock ties that had been saturated with
chloride of zinc, in the road bed of the main
line at Englewood, near Chicago. A short time
ago these ties were taken up and examined.
Some of them were in a good state of preserva.
tion, while others were somewhat decayed on
the surface though sound at the centre. Oak
ties laid in 173 were found to be very much
deeayed.

MICHAEL O'Heir, of St. (Gabriel de Brandon,
Que., one of the pioneer store-keepers of the
locality, has assigned in trust to J. M. M. Duff of
Montreal, and his assets have been sold to an-
other store-keeper of the same place, at prices
that will realize about thirty cents on the dollar
to hie creditors. This is the fourth time he has
figured before his creditors in a similar role, andit is not likely he will resume business. Hie
former failures took place in '68, '73 and '77.
His present liabilities are about $3.600.

THE BELL TELEPHONE 00.
ANDW. ROBERTSON, Prest. C. F. SISE, Vice-Prest.

C. P. SCLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use tue instrumente of the CANADIAN
TELEPHONE COMPANY LIMITED, which ownethe original Telephone Patente in Canada of Bell,Blake, Edison, Phelps, Gray and others, is now pre-pared to furnish, either directly or through its
Agente, Telephones of different styles, and applic-able to a verlety of nees.

This Company will arrange for Telephone linesbetween Cities and Towne wh ere exchange Bystemsalready exiet, in order to afford facilitis for pereonaicommunication between subecribere or customersof such systems. It wil arrange to connect placesnot having telegrapbic facilitis with the noareettelegraph office, or it will buildprivate nes for In-
dividuals or firme, connecting their different placesof business or reeîdence.Attention is respectflly invited to this matter,and any further information relating thereto can beobtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-A11 persone using Telephones not licensedby thie Company are hereby respectfuîîy notifiedtlat they are liable to prosecution, and for damagesfor infringement, and will be prosecuted to the fullextent of the law.

Wellingtn Chambers,
GASGOW.I 1
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GETTLES & SILVERSTONE, store keepers of
Alexandria Ont., have failed, and Mr, Lindsay
of Sutherland, Lindsay & Co., Montreal, has
been appointed trustee. Their affairs are under-
stood to be in a very " mixed " state.

A CLOTHING firm, Messrs. F. & J. Mercer,
have been a long time in business in Peterboro
and were supposed to have made some money,
but they granted credit too freely, and for some
time past have been very slow pay. A few days
ago they assigned to Messrs. Gault Bros. with
liabilities of over $4,000.

A YOUNG druggist at Port Colborne, F. D.
Thuresson, was started in business by his father
about 18 months ago. He was not very attentive
to his pestle and mortar, however and becoming
tired lounging around within a small radius, he
took bis departure for some other clime.

No man can retain bis self.respect who has to
button up his coat to conceal his lack of a shirt.
Such is the deliberate opinion of a Western
exchange. If every tramp could be liabited
in a clean shirt and be induced to wearit, tramp-
ing would disappear from the face of the earth.

MR. WILLIAM HoGG, of Flesherton, who is
said to have speculated largely in wird lands
and thus became involved, has assigned in trust
with liabilities of $18,000. He kept a small
store, and did a business mostly among his mill
employes. His assets are about $7,000.

HOMER O. ALLAIN, a boot and shoe dealer, of
Montreal, lias left the city with his liabilities un-
settled, and is understood to be on his way to
Montana. A seizure before judgment was put
upon stock by Messrs. Fogarty & Bro., which
was supplemented by a seizure for two years'
rent by the lanidlord. Liabilities, outside of
rent, are about $1,700.

AMONG recent firm changes in Montreal we
note the following: Mr. John Fulton, late offi-
cial Assignee, has been admitted a partner in
the firin of C. MacDonald & Co., wholesale bats
and furs. The business of Wm. Johnson & Co.,
wholesale fancy groceries, will hereafter be car-
ried on under the style of Johnson, Russell & Co.

LEsS than one year ago, Mr. J. M. Clement,
of Niagara, bought a grocery business from bis
mother This store had been several times trans-
ferred from one inember of the family to an-
other as circunstances denauded. The busi-
ness appears to have always been a failure in their
hands, none of the family succeediug, and the
latest metuber to attempt the task, owing to his
habits, could not make ends meet.

MR. H. H. SANDS purchased the grocery stock
of D. Ivory in Strathroy about six months ago.
In order to do so lie sold fifty acres of land for
$2,000, and put $1,300 into the business. Not
having had aiy experience as a shop-keeper,
and finding plenty of competition,his chances of
success were alvays considered doubtful, and
now lie lias failed.

AN ambitious Englishman, Wm. Buckle, be-
gan in 1878 as a grocer in Guelph with a small
stock. But not being satisfied to do a small
business lie attempted a jobbing trade among

small grocers in the country, sending out men
to sell. One of these victimized him to some
extent, besides lie lost money by bad debts, hav-
ing a poor lot of customers. He also had too
much money locked up in real estate.

AFTER a few week's unsatisfactory experience
in the flour trade, at Colborne, W. H. McNaugh-
ton & Co. found it difficult to obtain credit ex-
cept from local millers. The result is that they
did not make satisfactory progress. In conse-
quence of this the senior partner is reported to
have retired across the lake with all the money
lie could get from the sales of flour belonging to
unsuspecting millers.

MR. W. H. MARSH, proprietor of the Belle-
ville street railway, bas not found that enter-
prise profitable, and consequently bas become
involved in difficulties. The mortgagees of the
road are determined to close it. Mr. Marsh
invested $8,600, and now offers to sell for $5,000.
Some negotiations were made in reference to
removing the rails avd plant to Winnipeg, but
these appear to have fallen through.

THE employes of the large distilling firm of
Gooderham & Worts in this city, have asked,
and have been granted a half-holiday on Satur-
days during the summer months, in lieu of any
increase of wages. Their first half-holiday un-
der the new arrangement will be to-morrow.
Would it not be well for other gangs of men,
contemplating strikes, to secure this sort of sub-
stitute for a " ten per cent advance."

IN the early part of 1877, Wm. Johnson began
a grocery business at Harriston, and about fif-
teen months ago C. Mills became partner in it.
Previous to this Johnson settled with his credit-
ors at sixty cents in the dollar of their claims.
The firmi bas not been in good shape, each part-
ner appearing to run the business in his own
interest. A few days ago they assigned in trust,
and their stock will be sold to-day for the bene.
fit of creditors.

AN apparently honest but unfortunate store-
keeper, H. McKinnon, was formerly in the
sewing machine business, at Orangeville, where
lie appears tohave made but little money, as his
capital was small when he began in Mount For-
est, in 1879. His experience in the latter place
seems to have still further depleted it as lie is
not able to pay bis creditors in full. Recently
lie sold his stock to J. Watt & Co., at 68 cents
on the dollar, applying the proceeds in liquidat-
ing. as far as in his power, his indebtedness.

MR. HENRY HART, a respectable barrister in
Paris, Ont., not beiug satisfied with the profits
derived from bis profession, some time ago in-
vested about $8,000 in the oil-cloth manufactur-
ing firm of A. J. Stephens & Co. His partners
were supposed to be practical men, but at no
timue did the business appear to be a success.
Indeed, in this province, so far as we know, it
lias been a failure. Nèarly a year ago the work
was suspended, and a short time since this
"man of law" appears to have become dis-
gusted and retired across the border, leaving
hiabulities cf #3,600.

MR. J. H. HANSON, of Park Hill, appears to
have an indulgent mother-in-law. It is said
that she assisted him largely in purchasing the
fancy goods stock of one McNeil, in the summer
of 1879. For this stock he paid too much, and
since then his business has been heavily weighted
A short time ago lie called a meeting of creditors
and after explaining his unfortunate condition
lie offered te compromise liabilities of $24,000 at
thirty per cent. This is believed to be all he
can afford to pay, and it is likely to be accepted.

L. H. STAPLES was in business with his uncle
in Coboconk, and tha return being too small to
support two families. he moved to Woodville in
March last. A year ago he claimed to be worth
in real estate free of incumbrances $7,000; notes
etc., $3,000; total surplus thus $10,000.
This statement being true, his " leav-
ing the limits" seems extraordinary, as bis
liabilities were not large. He sold his busi-
ness for $1,500 cash, and notes equal in amount.
The real estate which he claimed to own is stat-
ed to be conveyed to his wife at the time of her
marriage. Staples has left the country. If a
reasonable settlement be not made, it is the in.
tention of creditors to enter proceeding in
Chancery. The affair looks badly.

Louis COUILLARD, of Montreal, a boot and
shoe manufacturer in a small way, has been
arrested on a capias at suit of three of his
creditors, and is languishing in jail on a charge
of secreting his assets. His stock was damaged by
fire early in May, and subsequently received
insurance money to the amount of about $600.
He thon shut up his shop and offered bis credi-
tors five cents on the dollar, which being refused,
lie subsequently raised to fifteen cents, which
was also rejected, and the above action taken.
He owes one house $750, and his total liabilties
are about double that amount, with no appar-
ent assets.

TiE Prince Edward County Railway, which
was built by Mr. Alex. Manning at a cost of
about $235,000, of which the municipalities con-
tributed $210,000, was sold some time ago to a
syndicate represented by Mr. G. W. McMullen.
Mr. M. obtained $55,000 for bis interest in the
road. Last week the new board composed of
Messrs. S. J. Ritchie, and Geo. G. Allen, of
Akron, Ohio, J. B. MeMillen, W. I. Yarwood, H.
McMullen, S. Prules and A. G. MeMillen, was
elected. The new company is making arrange-
ments with the North Hastings R.R. to carry ore
from the mines to Weller's Bay on Lake Ontario,
where extensive shipping docks are to be erected.
It is expected that large quantities of ore will be
sent to Charlotte next Spring, for smelting. The
road is now under the management of Mr. G.W.
McMullen.

THE estate of Collingwood Chambers & Co.
Halifax, before referred to, and now in the
hands of Mr. Markle, Assignee, is not a promis-
ing one for creditors, if the assets in the
Assignee's possession represent all that is avail-
able for payment of liabilities. The surviving
partner, David Ellis, made a transfer of his real
estate, valued at $8,000 or $10,000, te trustees
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for the benefit of his wife in 1876, four years the absolute necessity of maintaining a cash Leading Wholesale Trade 01 Toronto.
before he joined the firm, but as the said trans- reserve. It is believed that fot only L& the Hy.
fer was not recorded until after bis late partner's drant als l he war randl, toe pros-
death, it is difficult to understand upon what r' .AJLVL)&
principle it can hold good as against the just The embarrassments of this Company aford
claims of creditors, who trusted the firm on the only one more illustration of the unwisdom of
strength of bis (Ellis') possession of this pro- diSsipating execative force among a nunber of Buyers visiting this market inso-called branches, which are legally debarred
perty. That lie took credit to the firm for this from sbariug each others assets and liabilities. search of
asset, s evidenced by the fact that, oin a written-
statement of assets, a few months ago, this same -So far as the St. John, N. B. lobe can wieImoLreIp -S
property was iucluded. We learn that steps ascertain, the census returns will show a redc-
will be taken to upset the transfer. tion of about 2,600 in the population of that Will find it ta their advantage to

MEssRS. IRYEsoN, MosEs & Co., of Yarmouth, city since 1871, when it numbered 28.800. The P Y us a visit, as ur stock (wth the
NSa large shipping lionse, have assigned to same paper says that in the four years thathave additions made durixig the pastR. S. Fakins, of the firmi of Spiuuy, Eakins & elapsed since the fire. the total number of brick ot)Wlbefudvrcmp t.Co., of the same place. A few days before the and stone buildings erected lu the burnt district

assignaent, Mr. Moses advertised his witlidraw lis 438, at a cost of $ o,237,800, and ghe number of
al from the firm. The failure is ot unexp-scted. wooden buildings erected in the same district is BRYCE M MURRICH & Ced,
Their afiairs were known to have becomoc muci 683, at a cost of b936,887. The value of build- 34 Yonge Streetinvolved and their credit fad become seriously ings erected outside of the bur t district in 1877-
impaired. The liabilities of the concern abouta 78 was $100,00; in 1878-79,#92,000; in 1879- TORONTO.
month ago, were $20,000, and assets omiually 80, $20000; lu 1880-81, $26,755. The total
$300,o0. It appears that before arsigning, they value of buildings erected in St. John in the pst
gave a long lease of their most valuable real four years is therefore $5,413, 442. P A T E RSO R ll R ORnestae, gave preferences to relativ s ud friends; -On Sundaylast the Norrher. & North-West. a-
old .ouseiold furniture to some of their friends; ern railway completed he change of its gauge to IMPOBTERS 0F

su lfItotei asine helestrplza1g .--S far aste. John N. B.-ob a

portion of estate with which to satisfy the bull
of their creditors. This lias been all dont
legally no doubt. How long will it be before i
wholesome bankrupt law shall be obtained, tc
put a stop to such manifest injustice?

RECEIVER WANTED.

It is announced that the Hamilton Mutual
Fire Insurance Company has applied to the
Court of Chancery to appoint a receiver. The
concern lias been three years in business, having
begun in May, 1877. According to the Ontario
Insurance Report it had at the close of 1879
$698,718 at risk, with total assets of $1,188.84.
of which $136 01 was cash; $114.87, money il,
agents' hauds; $937.96, assessments overdue
less than a year, and $9o.61 ditto more thai a
year overdue, the item last described not being
admitted as au asset. fotal liabilities at that
date $1,977.45, of which $1,317.45 was ftr
money borrowed aud still unpaid; "all othe'r
claims," 5o, includiug pronissòry notes of the
Company given for losses. Ont of 6,215.41, cash
receipts during the year, it had paid only $1,768
for losses; but 2,323 for salaries, commissions,
etc. ; $662.67 for rent, taxes, and office contin-
gencies ; $97.76, bank and other interest; b 288.
30 for re-insurance, and $565.82 "preliminary
expenses." The expenditure of the Company
during 1880 was some $6,000, of which $1 93q
was required to pay claims ; and among the lia
bilities at the close of that year were directors'
fees, $387 50 and officers' salaries in arrear
$765. Its risks were distributed between two
branches the General or Farm Branch and the
hydrant Branci The former lias recently suf-
fered losses amounting to about $3 000, which
the Company, though holding in the Farm
Branch nominal assets of $7,598 against liabili-
ties of $3,440, have fonnd difficulty in meeting
within the prescribed time. The Hydrant
Branch, accordibg to the Company's report for
1880, owes $1,465, and lias $1,843 to pay it
with, besides " Balance of Premium Notes,"
$10,580. The assets of Mutual Insurance Com-
panies are often slow of realization, and hence

Meaford and Penetanguishene. Now that this
is completed, the management would find it in
the interest of its shareholders to adopt a more
liberal policy in the traffic department.

Nestle's Milk Food

Awvarded the Grand Diplonua of Honour ag
Paris Exhibition for Excellence an

Food for Infante.

Nestle's Milk Food is sold by all the leading Gro-cars an Druggists in Europe, the United States andCanada. For terms sud price apply to
THOS. LEEMING & CO.,

Montreal, Sole Agents for North America.

~'1N TUT:R E
HRaving carried off the Highest Awards, Two Silver

Medals and a large number of other Prizes for

Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattres, Furni.

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, ha. taken the
lead of aIl Competitors for

FINE FURNITURE.
Gentlemen furnishing throughout will please

note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Osha wa Cabinet Co

MILLINERY

STRAW GOODS.

Stock Complote 1!
58 & 60Wellington st W.

TORONTO.
22 St. Hesen Street, MONT AEAL.
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STOCK TAKING SALE. - Are

offering ines at very low prices to
reduce stock before entering it.

Special unes in PRINTS, DRESS
GO 3DS and TWEEDS.

G. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto.

wYLA BROCI & UÀRLNGU
IMPORTERS OF

Woollens, General Dry Goods, &c.,
T O Q 0 I lD T1 O.

SPRING AND SUMMER, 1881,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, and
equipped witb modern shoe machinery, I arn now

Ërin g a large variety of ail the leading nes o
BO0OTS AND SHOE S equal to any made in Canada.

I guarantee good inaterial and the oest workm an-
ship My travellers are now on the road, and wiil
cali with conplete linesofn sam es. My patrons and
the shoe trade will best serve their interests by cail-
ing at my warehouse, or reserving orders for my

uCOOPER & ýiMITU,
Our Stock is nlow fully assorted in ail depar"t Manfcuea motr hlsl elments and will be found worthy the attntin ou e 

largest and closest buyers. lers in
Inspection.by the Trade respectfully invited.

WYLD, BROOK & DARLING,
TORONTO.

Forbes, Roberts & Co.,
WHOLE SALE

CENTS FURNISHINGS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.
PRMITim

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture ta ay pat-
tern. Unsurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGA P RS Maps Checks, Drafts,adalmecand ndFnyWork at lowest
rates.

PRINT RS-Book and Job Printing in all their
branhes

EOCOKBI1NDEffS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercante Work, &c., manufactured of the bestmaterials and in the strongeet manner.

0" Estimates given on application.

MARTINOALE & CO.,
27 Mining Lane, London, E ng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERALIPRODUCE,

56A ent at Toronto-JAN L0RB, P.O. Box 775, or
r n treet ast.

Reference-Bank of Montreal.

BOOTS & SHOES,
36, 38 J 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO,

THE LACE WAREHOUSE
Io SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
W-3EIrE « COMP'Y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for

GANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,

ToFo2Iroo.

Storaq <Bond and Fr..) anid Warehoue Recepts

ESTABLISHED 1862.

JOHN FISKEN&CO
DEALERS RB

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & CO.
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE.

Leading Wholesale Trade of Toronto.

Ogilvy C Go.
HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, Mar., 1881.

M. & L 8 lel, Belj.ial & Co.,
54 VONGE AND 9 JORDAN MT.,

TORONTO.

Fi-at .Iarm. Lawn Mowers.
Brass KeSies. Bird Cage.
Enamel Ketiles. Wire Dish Cover%.
Ire Cream Freezers. FIy Trapu.
IVager Coolers. IPainted WUire Clogh.
Cleîhes WVrlngert4. Sponges & Chamois.

ENGLIsH BOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW EAS!
Our own importation per S. S. HARTER direct

f rom Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church & Colborne St8., Toronto.

Spring Goods
OPENINO DUT DAIMY

Spring Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery & Gloves,

ALSO

A Splendid Stock of New Milnery oods. Usual
liberai ternis to good mer~.

HUGHES BROTHERS.
wAREnOUsE : Yo elh, and 1 TORONTO

OFyic: 214 St. James street, MONTREAL.
MR. E. O'BRIEN, Representve.
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5he antarg§ imes
AND TRADE REVIE W,

With which has been incorporated the "Interco-
lonial Journal of Commnerce " of Montreal, the

Trade Review of the saie city (in 1870, and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POSTAGE PREPAID.

Oanai.an Subscribers..........2a year.
Brit"h IL.... .... ru*WiaVar.
mrica in .... 2. 2., e.o e..

BOOK AND JOB PRIN TING A SPECIALITY
Office-Nos. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGEB.

TORONTO CAN. FRIDAY, JUNE 24 1881

BANK MEETINGS.

It appears from the latest report of
the Merchants' Bank that its affairs are
being still conducted in accordance with the
cautious line of policy laid down three years
ago. Much progress has been made, but it
is recognized that perfection has not been
reached and the operations of pruning and
of laying by reserve have been steadily car-
ried on. It was natural for some sharehold-
ers to have insisted that when about eleven
per cent. on the capital had been earned dur-
ing the year, something beyond six per cent.
should be divided. But on this point the
view of the directors is the true one : that
it is better to increase the Rest to a better.
proportion than it now bears to capital, be-
fore venturing to increase the dividend. It
is observable that considerable suims have
been written off bank premises and furniture
account in the last two years. Inasmuch as
that account stands at a mucli lower figure
now than in either 1880 or 1879, in spite of
the improvement in value of real estate, es-
pecially in Montreal, it is evident that too
bigh a value had been placed upon these assets
in former years. The productive real estate
in the hands of the bank is now reduced to
$157,386 and yields a return of 54 per cent.
The unproductive lands are this -year $284,-
000 where last year they were $404,000. The
general manager makes the statement that
deposits are obtainable nowadays at reason-
ably profitable rates. And of course, if dis- c
counts were to be reduced, it was essential
that interest on deposits should be reduced i
too; but the public were with great difficulty a
induced to see this. Another point referred t
to at the meeting deserves emphasis here. e
It is that high rates of discount, exacted by p
banks are by no means reliable sources of d
permanent revenue. A bank really makes s
its interest only when the note it discounts b
is paid. If a banker discounts a note of a
$1,000 at ten per cent. for six months, he c
presumably mxakes $50. But if the maker
of the note fails and pays ninety cents in the F
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dollar, the banker loses the $50 made and
$100 besides. And, as the times when in-
terest is highest are the most risky for bank-
ers, they muust look f ,rward to a lot of failures
and compromises which will inevitably eat
into their large profits,as Mr. Hague puts
it, " the supposed profits of bankers, in num-
bers of instances, turn into the masses of bad
debts that have troubled us all for so many
years back," The discounts of the year are
$2,000,000 greater and the circulation $700,-
000 more than the previous year, while the
net profits foot up to $651,600, as compared
with $544,719 in 1880, and $512,406 in 1879.

The Ontario Bank's earnings have been
less than those of last year, which
in turn, were slightly less than the year pre-
vions. The bank is still weighted with un-
productive assets, and although overdue
debts, unsecured, are not so great this year
as last, those past due for which it holds se-
curity, are not lessened. Since the panic in
the stock a year ago, the efforts of the man-
agement seeni to have been concentrated
upon increasing the proportion of available
assets. It was impossible to do this and to
use these resources in outaide earnings too,
thus the earning powersuffered. The discounts
compared with last year, are about $700,000
greater, and circulation has gone up $200.-
000. Deposits, which a year ago were $2,-
900,000 mn amount, now exceed $4,000,000,
and balf of these bear no interst. laving 1
for three years written off little for bad
debts, and finding the earnings declining, as
we have stated, the management has at last
decided to take some radical steps towards
valuing the assets. It has been resolved,
we understand, that Mr. Holland, the man-
ager at Montreal shall make a thorough in-
spection of the branches, preparatory to
assuming the general charge of the affairs of
the Bank. It is premature to state what
iction will be taken to place the timber
imits and other unproductive properties t
oaned upon in former years in more avail- c
able shape. But it is not too much to say e
that such assets will require to be valued at

price which will at least extinguish the s
present Rest and Contingent Funds. The

purrent business of the institution in this f
isy, at Winnipeg, and at some other points, i
s in good shape and we believe very profit- w
ble. So much cannot be said -of some of a
lie agencies. The inadequacy of present f,
arnings, good though they may be in pro- f
ortion to the actual funds employed, to pay 1
ividends upon its large capital, only empha- c
izes the serious lock-ups with which the d
ank is burdened, and calls for some decided s
etion in the direction which the directors b
ontemplate. c

The active and extending business of the s
ederal Bank has reached the point at which i

it lia been deemed well to mnake a new is-
sue of stock. Accordingly, a resolution giv-
ing power to the directors to increase the
stock by half a million dollars, was passed
nern. con. at the arinual meeting, on Tuesday
last. The earnings of the year were $30 000
greater than in the preceding twelve months,
a million more of discounts having been
granted, and the Rest bas been increased to
$300,000. Such results, in seven years' busi-
ness, show how great an advantage is pos-
sessed by institutions with relatively small
capital and large deposits. The Board of
Directors calls attention, not before it is
needed, to the want of legal provision to
compel an equitable division of the assets of
insolvent debtors and prevent fraudulent
preferences, and they consider that it should
receive the attention of the Dominion Par-
liament, Not a few plundered wholesale
merchants will wish that the purblind vision
of the collective wisdon of our Ottawa legis-
lators may be so clarified that they can see
what aggravation and confusion are wrought
by the present state of the law on this point.

The Bank of Hamilton, out of earnings
somewhat larger than the year before, as
added $20,000 to Rest and reduced the rate
of dividend to seven per cent. This prudent
policy was adopted in view of the extending
operations of the bank, it being considered
that a greater margin should be retained
than in former years. After a long connec-
tion with the bank as president, Mr. Donald
McInnes has resigned that post, owing to
a pressure of engagements outside the city.
He continues upon the board of direction,
however, at the solicitation of his colleagues'
Mr. John Stuart was chosen president and
Mr. James Turner, vice-president.

HARVEST PROSPECTS.

It is time to look for indications as to
lie character of the coming harvest. Fore-
asts made in the month of May are too
arly to afford any reliable index, but to-
wards the close of June it ought to be pos-
ible to make a fair estimate. It would ap-
ear that the breadth sown to fall wheat is
ully up to the average, in some places over
t. The weather early in the Spring, being
et and cold for a long while, was unfavor-
ble to this crop. Winter killing is reported
rom the northern parts of Bruce and Grey,
rom North Simcoe, from Brant and froin
ow-lying lands here and there in other
ounties. Frost is reported as late as Sun-
ay last fifty miles north of us. To the
outhward of a line drawn, say, from Peter
oro to Mount Forest, the wbeat in the
entral part of the province seems to have
uffered less than the lands north of that
maginary line. One gentleman who had
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observed numerous farms between Richmond
Hill and Barrie reports the crops looking
well there, but as having frost north of
Barrie. In the Niagara district our infor-
mation is that not more than half last year's
crop of cereals is to be expected, while in
the County of Brant, which yielded unusu-
ally last autumn, probably two-thirds as
much may be harvested. From Perth, Ox-
ford, Middlesex and South Wellington, the
accounts are somewhat more favorable.
Upon the whole, however, the crop of fall
wheat in Ontario is likely to prove a light
one, even admitting that, as is claimed, a
larger area than last year is sown Some
well-informed observers go so far as to pre-
dict that one-half, others two-thirds of our
average crop will be harvested.

The area. sown in spring wheat will be
amaller than that of a year ago, but pros
pects are good for this, as for other Spring
grains. Oats and peas promise well. The
lands on which wheat was winter killed,
have been mostly re-sown in coarse grains.
Barley, which is an important crop in the
Eastern section of this province, is reported
to be doirg well. Accounts from the Bay of
Quinte district are favorable, and a Cobourg
telegram says: "Acreage of barley large
and very promising."

The hay crop can scarcely fail to be good.
In some parts the grass did not begin its
growth early enough to make a rich harvest,
but with scarcely an exception, accounts of
its promise is favorable. Clover is doing
well. The damp and cool weather has been
favorable for pasture, which will yield good
results in the shape of butter and cheese.
It is too early to say much about root crops,
but we hear of potato vines being blackened
by frost last week in the Counties of Grey
and Simcoe. Maize in Essex and Kent has
also suffered by the frost.

News from Manitoba with respect to the
growing crops is, so far, favorable. We
observe that a report bas been issued under
the authority of the traflic manager of the
Canada Pacific Railway, detailing the condi-
tion of agricultural matters at various sta-
tions on the line of that road. This report
states that the area of grain sown has been
nearly double that of last year, and appear-
ances indicate a very good yield of cereals
and other products. Pasturage, too, has
been stimulated by frequent showers.

The Department of Agriculture at Wash-
ington estimates the wheat crop of the
United States in 1881 at 80 per cent. of an
average crop. Accounts from Michigan,
Ohio, and Iowa, however, do not justify the
expectation that they will yield nearly so
much as that; 234 townships in Iowa return
47,388 acres of wheat as winter killed and
ploughed up. In the same State 98 coun-

ties give the average condition of spring
wheat as 87, where 100 would represent an
ordinary crop. The chinch bug is troubling
the barley and the spring wheat in Iowa,
while four counties in that State report
damage to the latter from the hessian fly.
Oats promise, there, 93 per cent.

These statistics and opinions warn us,
therefore, not to expect a luxuriant wheat
harvest on this continent, It is worthy of
notice, too, that our present prices of wheat,
being relatively higher than those of Great
Britain, are not improbably based upon the
expectation of a short crop, and the belief
that what wheat we grow will be required for
home consumption,

BUSINESS DIFFICULTIES.

The average merchant's life is a hard one,
popular belief to the contrary notwithstand-
ing. The fascination which it seems to
possess for the unpractised, the growth of
commerce, the cheapness of credit in late
years, and the openings which seemed to
offer in new countries, all helped to increase
the proportion of merchants, so called, who
see in store-keeping an occupation simple,
light and genteel. How grievously many
of these have been undeceived as to its sim-
plicity and comfort, the sad array of mercan-
tile wrecks which, in this country as in all
others, strews the shores of the stream year
by year, too plainfy tells. The respectabil-
ity of the occupation is not denied, unless
perhaps by a narrow-minded born aristocrat.
The mistake people make is in fancying that
the business of a conscientious mechanic or
farmer, that is, of an honest man who makes
goods or one who cultivates land, is in itself
any the less worthy of respect than that of
one who buys and sells merchandise.

Prominent among the causes which tend
to make successful merchandising difficult
are: diminishing profits ; the increase of
store-expenses, especially in cities ; and the
inordinate growth of household disburse-
ments occasioned by the luxurious tenden-
cies of the present time. There is a growing
disproportion, in this country at any rate,
between the extent of a retail merchant's
proper resources and the expenditure he
permits himself or his family to indulge in.
It cannot be denied that in dress, in bouse-
building or furnishing, in indulging his
children, young or old, in fashionable but
useless -habits and pernicious practices,
many a struggling merchant wrecks bis
chances of success and buries himself and
his future under a weight of empty finery
and folly. It is painful to see a dealer who,
by living over his retail shop, keeping bis
own books and pra3tising in his household

and in bis business the economy plainly the
duty of one with small capital and limited
income, might make a comfortable living,
launch out into theatre-going, club-frequent-

ing, seaside-holidaying, dressing his children
like French fashion plates, or seiding them
to the piano in the parlor instead of to the
nursery or the kitchen.

It bas attracted the attention of the New
York Times that the failures for the first
three months of the present year were near-

ly double, in number and amount, what they
were in the like period of 1880. In seeking
for the causes of failure, that journal con-
cludes that " A principal cause of trouble,
especially in retail trade, lies in the enorni-
ous rent demanded before a business has
attained the volume which properly enables
it to be paid. Few tradesnen in New York,
comparatively, have to-day much capital to
fall back upon ; because from 1873 to 1880
they were living upon it, and consequently
most have nothing now but such savings as
they can effect from day to day, and are,
therefore, ill-prepared to meet the heavy
increase of rent lately placed upon them."

The pressure of rent is not so great in
Canada as in the metropolis of the States,
but still the proportion which rent bears to
the turn-over of his business is a matter
which should be carefully considered by any
merchant. We have known a retail dealer
whose annual sales did not exceed $10,000
pay $650 rent, which was equal to nearly
half the annual profit he could expect to
make. Such an expenditure for rent is
ruinous, being out of all proportion to a
trader's requirements. There are many shop
keepers in our cities and large towns who

pay too much rcnt for the amount of busi-
ness they do. When gas-bills, tax-bills,
water rates, fuel, light, and clerk hire are
added, and the total subtracted from the
gross profit, the remainder does not often
permit the dealer to indulge in hopes of
heavy additions to capital. It is much more
likely to make him " wish he were a boy
again," behind the counter at six dollars a
week.

The next point to be considered is the
narrowing margin of profit. Such is the
rush to get into business, and the rivalry
which a multitude of competitors occasions,
that wasteful and absurd methods are prac-
ticed by some unthinking dealers to attract
trade. Goods which might just as well bring
a profit of six to ten per cent. are sold for
no profit at all, sometimes at a loss. We
were ourselves witnesses the other day of a
purchase of granulated sugar for ten cents
per pound at retail, when the wholesale
quotation of that article was 10f to LO½
cents. It will be said "no one expects to
make a profit on sugar," but even if that
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were necessarily true, the man who retails it
a half cent. below the wholesale quotation
by the barrel, is foolish. Careful selection
and close buying are characteristies of the
prudent merchant. But of what avail are
these if the buyer give away his profit?
More sensible retailers, even, consider them-
selves forced by the folly of those inexperi-
encedi ones of whom we have spoken, to
follow the bad lead, and sell goods under
cost. We protest against such a doctrine.
If a man have capital of his own he is, of
course, at liberty to squander it in such a
way as this (though very unlikely to do it).
But if he have not, and only continues by the
sufferance of his creditors, he has no right to
deplete his estate and expend the money of
his creditors in any such manner, and it
would be wise to close his shop rather
than permit such a demoralization of trade.
Says the St. Louis Grocer, in treating of
Mercantile success

"If young men have the requisite capital,
without experience, it is far better to invest the
money in a safe way, where it will bearinterest,
until the neccessary training and business edu-
cation is completed. There is no royal road to
learuing, nor is there an easy and flowery path
to success in merchandising. It seems to be the
belief of many people who are ignorant of such
matters that the profits of merchandising are
enormous, and that everything necessary to the
establishment of a flourishing and profitable
business is a little capital or credit, a store and
an anouncement of those facts. Merchandising
is a profession, requiring more time in appren-
ticeship than most of the mechanical trades, and
is more difficult to learn than many of them.
It is no easier to become a good merchant than
it is to become a good lawyer or physician, and
good merchants are just as rare as good lawyers
and doctors. We would therefore advise all
young men who desiro to enter commercial life
to begin in the old fashioned and only reliable
way-at the bottom of the ladder as a clerk,
until qualified"

LANDS IN THE NORTH-WEST.

It will be of interest, we think, toconsider
how the new regulations affect lands outside
the Railway Belt as at present constituted,
in comparison with the situation in regard
to such lands previous to the 25th May, up
to which date the 220 miles reserve embraced
all of the surveyed townships. Previous to
the date just mentioned, the lands in the
even-numbered sections might be acquired
by homesteading on exactly the same con-
ditions as at present, and by pre-emption,
on the same terms as to dates of payment,
but at prices varying from $1.00 to $2.50 per
acre according to their distance from the
railway. The odd-numbered sections were,
however, reserved wholly for sale by instal-
ments covering a period of ten years, and
the prices varied according to distance fron
the railway, from $3 per acre (in belt C) to
$1 per acre (in belt E,) and there was no
condition favoring the actual settler in con-

cc y yn cate, are as foi-
lowa:-

IN THE CANADIAN NORTH-WEST.

Government lands within the Railway Belt may
be acquired as follows. A free homestead of
160 acres on condition of settlement and culti-
vation for three years ; aiso, a pre-emption of 160
acres adj ining at $2.50 per acre, by instalments
coveriug ten years.

Government lands may be acquired, beyond
thc distance of 24 miles from thc railway, as fol-
Iows : A f rac hemeataad cf 160 acres on thc
same conditions as above ; and also a pre emp.
tion of 160 acres at $2.00 per acre cash, at the
expiration cf tIree yaars. In addition te tIc
320 acres ths acquired, a settler'a wife may ob-
tain 160 acres as a free grant, on condition of
cultivating 10 acres thereof to forest trees, thus
making 480 acres to man and wife.

IN DAKOTA AND MINNESOTA.
Government lands may be acquired within any

Railway Belt as follows : A free homestead of
160 acres, on conditions of permanent improve-
ment and continuous residence for five years;
or (not and) a pre-emption of 160 acres, on con-
dition of permanent improvement and continu-
ous residence for one year, at $2.50 per acre cash.
A settler may in addition to either homestead or
pre-emption take up a free tree-culture claim, on
condition of planting 10 acres thereof with trees.

Government lands outside the railway limits
may be acquired on similar terms to the above,
but the pricè for pre-emptions is $1.25 per acre
instead of $2.50.

N.B.-It should be observed that the United

Acreage, Bushels, Bushels,1880. 1880. î1'o.
What .. 35,487,05 459,591093 287,745,626
Maize.....-.... 62 326,952 1,772,909,846 760,944,,549Oats ............... 16,150,065 407,970,712 282,107157
Bariey ........... 2,o5,466 44,149,479 29761305
tyle.............1,44,321 19,t-63,632 16,9j8,795Buckwheat...... 851,304 11,857,738 9,821,721

Totals ......... 118.665,173 2,716 312,500 1,387,299153
Wheat-growing las. developied steadily, the
gain being sevent -three per cent. in the
last tei years as compared with sixtv-six per
cent. in the previous decade, and sixty per
cent. between 1850 and 1860. Seven-teniths
of the entire crop of wheat is produced in
the nine States given below :

Bushels BushelsSTATE. WIEAT WHAT CO N
188o. 1-70. 1880.

Illinois·............. 5,1( 455 30,128,405 327.796,895
Indiana............... 7,28.w,9 27.747,222 117,121,9150hio....... ......... 46014 86927,Q.2,i ] ,
Micuigan ............... 35 537,097 16 265,773 36.844,229
Minnesota............... 34,25 657 18,ï-6,073 14,979,744Iowet................. 31,177,2e,5 29,433,<692 27,t,'3,2!95California .......... 28,787132 16,676,702 270,007
Missouri ................ 2971,727 14.315,926 203,464 620
Wisconsin........... 24,88,689 25,606,344 35,991,464

Illinois, Iowa, and Missouri ara the largest
growers of maize or Indiain corn. Next to
them come Indiana, Ohio and Kansas.
Some of the Southern States, such as Kea-
tucky, with 74,000,000 bushels off 3,000,-
000 acres, and Tennessee with 63,000,000 off
2,900,000 acres show very fairly in the list.

tradistinction to the purchaser for specula- States Government does not permit, as does thative objects. of Canada. the same individual to acquire botltver ts n- homestead and pre-emption claims. He musUnder the new regulations, t c even-num take one or the other-160l acres instead of 320bered sections) beyond the 24 miles railway IN THE CÂNADIAN NQnTHI-WEST.
linit, are still to be exclusively reserved for The Canadian Pacifie Tailway .ompany ask
acquirement by homesteading and pre-emp- for iTs lands, witi c 24 mis cf twa road, a uni-
tion, the price charged being fixed at $2.00 form price of $2.50 per acre payable by matai.
cash, to be paid at the end of three years ; ments with a rebate of $1.25 per acre for sub.
the odd-numbered sections will be disposed stantial improvement and cultivation.
of to any purchaser at the same price, but IN DAKOTA AND MINNESOTA.

only for cash down. In this way a certain The Northern Pacific Railway Company asksfrom $2.50 per acre upward, according to qualityadvantage ia given to the actual settier over and location. aiid no rebate is premised to the
the speculator. There are some further settler wo cultivates bis farm. As a fact the
points in the new regulations relating to tim- prices of lands contignous to the railway, rangeni bigh as $10 and $15 per acre.ber for settlers, tosalesof land to individuals asThe circuars cf the St. Paul, innepoli
or corporations for colonization purposes, and Manitoba Railway Conpany de net an-
and to pasturage lands, which possess com,- nounce the prices of lands, and all the best farms

adjacent to the line have now been taken up. Inmendable features ; and, on the wbole, we ai sales, however, the companiy proinises -"a re-
take it that the modified system of disposing late cf nearly ene-baif the purcase m aney for
of the public lands will give general satis- breaking and cultivating the land " The actual
faction. By a possible oversight no men- prices of farms are graduated according tofacton. y apossbleoverigh no en-quality cf the land ani distancc froîn a station.tion is therein made of grants for the en-
couragement of forest tree culture ; but, a AMERICAN CEREALS.
the consolidated Dominion Lands Act, 1879,
sect. 66, declares that any person,duly quali- The Census Bureau f the Urîîted States
fied, may be entered for 160 acres (to be ac- lias ju t made publie the resuit f a cereal
quired upon terms thereafter described) c s o. e
any unappropriated Dominion Lands, we c cnu of that country, taken i 1880, f th
conclude that this most excellent feature of crop cf 1879, and compared with that of1869. It shows the gain ini buishelspoour public lands legislation, will again come d printo~ ~ oprto.Udrtergltoc o duced to have been almnost une hundred perinto 8eration. Uader the regulations cf cent., while the gain in 1870 over 1860 wasOct. 14, 1879, it Wa.s altogather s"spanded* but twelve per cent., and in the latter yearWe may just state, for the sake of com- vr 1860, about forty-thr e pr cent. We
parison, that the prices charged for wild land hae not roont for the details, by States,
in Minnesota and Dakotaby the most promi- which would fill six or seven of these columns,nent competitors of the Canadian Governmerit but give totals
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" The Cotton States," says the return, "show
a gain of about forty per cent. since 1870.
A five-fold increase in the corn crop of
Kansas (106,791,000 bushels against 17,025,-
000 bushels in 1870) is caused by heavy im-
migration and cheap and fertile lands." It
appears that interest in wheat-culture is
steadily on the increase in the Southern
States : Georgia and the Carolinas, and in
North Texas. But the practice of using
wheat fields for winter pasture has more to
do with the low rate of yield in the South
than unsuitable soil or unfavorable climate.
The average yield in several of those states
in 1879 was but five or six bushels to the
acre.

The States yielding most oats were Illinois,
Iowa, New York, and Pennsylvania, with 63,
50, 37, and 33 millions of bushels respectively.
In the South this gain does not succeed so
well. Barley growing makes no progress in
the Southern States: California, 12,578,486
bushels, or 22 to the acre, and New York,
7,798,749 bushels, off 356,556 acres, still
produce nearly one-half of the crop ; Wis-
consin, Iowa, and Minnesota making con-
siderable strides in extending the growth of
this grain. The extraordinary agricultural
growth of the United States, and the wealth
still in her soil are well illustrated hy this
most interesting publication.

CO-OPERATIVE LIFE SOCIETIES.

We have received the Pennsylvania Com-
missioner's report of the business done in
that state by Life Insurance Companies, and
by co-operative or assessment life insur-
ance associations, during the year 1880. It
is brimful of interest in relation to the assess-
ment societies and their operations in that
state. We quote a few sentences fron the
Hon. Commissioner's Report :

" Since the date of last annual report of
this department, one hundred and thirty-one
assessment life companies have been incor-
porated under the Act of 1876. Of this num-
ber, twenty-nine are located in Dauphin
County, eighteen in Snyder county, thir-
teen in Northumberland county, etc. It is
manifest that there is no public necessity for
the incorporation of so many of these con-
panies. They are not organized in such num-
bers to supply any public want, or for any
beneficial purpose. The more companies, the
more officers and agents to pay. The pro-
moters of most of these enterprises are not
moved thereto by the desire to afford the
benefits of good and safe life insurance to
themselves and their fellow citizens. Where
one has been organized with this view, ten
have been organized to enable the officers to
make money and speculate in the lives of
others." The conmissioner continneq :

" These companies do not pretend to show by ence with them in Pennsylvania by which
any mathematical process how their policies are we can profit.
to be paid. They guess that assessments will be
collected, and that new members will supply the
places of those who die. They guess that a membership of nine of the most stable-1ook-
number will decline to pay their assessments ad ing of Pennslvania'sassessmentaaociations,
forfeit to the company all previously paid. They
guess that this process mnay go on indefinitely; and we here repeat it, adding a column
but it is all guess work, lacking the essential showing the membership in 1880.
element of certainty. even of probability. There Membership in
can be no demonstration because there are no Years Naies of
certain factors in their problem. But then a f age. sociations 18 87 19great merit is claimed for the systeni in this 8 Monroe Co., Stroudsburg. 162 125 125 101the reserve of the company is beyond the reach 7 Odd Fe]lows, Harrisburg. 155 138 161 103
of officers, safely lodged in the pockets of the I Motse_ 390 247 205assured. Unfortunately it is too apt to remain 8 Lake Shore MasonicErje 120 1320 1329 1259there. This imaginary reserve, floating about 10 Temperance Mutual. 2350 1767 1939 1445
in the imaginary pockets of actual and imagin- 6 Home Mutual, Lebanon. 1002 1696 2697 3064
ary members, available for the purposes of the I United Brethren 14237 138 12409 12684
company only at the option of these actual and Totals........ 20897 20454 204 19936
imaginary members, is altogether too shadowy Upwards of 20,000 new members were ad-and intangible for practical purposes, and is not mitted to the nine associations during thethe kind of reserve necessary to give insurance
a rock-bed foundation. Men would not under- four years, d
take to conduct any other business enterprise decrease in their total rembership. Thein this fanciful and visionaiy way. decline in rnembership seenîs to be heaviest

" But oflicers have in som1e instances squau-
dered the reserve entrustcd to them and may do as they reach their tenth year. Three of
so again. So they nay. Ollicers of banks have then, it will be seen, are now ten years old,been known to squander the capital intrusted
to thei, therefore banhing should be carried on and t
without capital. It slould remain in the pockets worth noting carefully. We therefore give
of the stoekholders, to be called for whenever a space to the followirg seDarate tables, takennote is offered for discount.

" The assessment companies claim to furnish from the sworn statements of the oflicers of
insurance at the least possible cost ; a claim not each company:-
justified by facts. It cost the assessient TEMPElANCE MUTUAL BENEFIT.
companies of this State THIRTY-TwO per New Total No. of Costing
cent. of their income to furnish a very un- Years. Members. Members. Deaths. per $1000certain and indefinite quality of insur. 1874. 563. 935. 4. $ 4.27

1875......577 .... 1889 .... I... 570ance. The expense of management of 1876. 551 1549 14 9.03the regular life corpanies of this State, includ. 1877. 1094 2305 25 10.80ing the investment and care of their trust funds, 1878. 415 1757 23 13.08
was SIXTEEN per cent. of their entire income, to.. 79.59 . 193 .. il .. 67
furnish substantial insurance; and the expense ODD FELLOWS MUTUAL.
Of companies of other States about SpfVFNTtEN.

per ent Lasno.yewe gavoatable ho wiCngth

Years. Membrss. Members. Deatha. per 81000IiThe mortality of thas assesment companies 1874.s207 n1688 8 6.51was, in this State, TWVENTY-SEVEN ini the thousaUd, 1875......241 ....180,2 ....17 .... 9.211 1876......153 ....1676 .... 21 .... 12.53of the average nenbersip. The mortality o! 1877. .87 139 n 1 . 13.64regular life companies averages about TEN in the 1878. 100 ,1248 19 15.22thousand. So it will 17 seen that 8 the two 1879. 220 1097 20 18.23
things essential to cuwap insuranceP: sttal ex- . 6 .... 846 .... 23 8 2718
penses and a low rate of mortality, thM assess- UNITED BRET REN MUTUAL Arn.
ment companies have not justified their dlaim. New Total No. of CostinAs to the quality o! the insurance promised by Years. Members. Members. Deaths per S100t 7 egularHrn. 1 55713 7033 358 08.24by " Titusville... 110 257 11.11
la not necessary to speak. 1876......3378 ....121W).... 135 .... 11.15

1The peri.d 4e3e birth nd d1... 1242 17.001878 L.a... o 4Ma 1260 13826 256 18.51associations is often brie!. A committee of the 18791.202019. 1 252 20.80Oo legisoature discoverd that fftyone asso- 180 1 ......... ...... 08 0.54 24.28
ciations, comprising more than one haif of the The fees or dues are wot included in theco-operative associations of that State have, dur- costs coluns above, but the more asses-ing the pfriod o! eight years, ceased to exist. *

dThe delusion must have its ments ony. The expenses would add
day. Nothing but sad experience will b ding about one-third to the figures given.conviction. Like the oil excitement, the fever f a large influx of new and healthy mem-must run its course until the victites of this de-
lusion regain their senses with the returu o! bers coud be depended upon to keep the
empty poukets, and wonder how they could have mortality low, the United Brethren have hadbeen ss easily cheated." that advantage to the ful, 21,466 having

Lest the commissioner, Hon. J. M. Fofter, been obtained during the seven years. And
should be supposed to have some personal yet their deatlîs multiplied until thousanda
interest in the making of the above renîarks, of the best lives were forced out by the ini-
he is careful to state that he neyer had-and creasing assessments. But it is the same
neyer expects to have a penuy's worth of story with the other two. Indeed, while the
interest le any life insurance company of any U.B. death rate only trebled in the seven
character or description. His words should years, one of the others quadruped, and the
have influence with those who are solicited other multiplied stili faster, though the Tem-
to waate their money on these swind ling affairs perance Mutual had, upon the whole, ratherin cinr own counntry. Thoy havo hadl nxperi- lighter I,'rneu, thasi itsg sinighhnrs, for obvioiff
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reasons. All three, however, are models o
care and good management, no three co-oper
ative societies standing higher than they ii
this respect. The fault is wholly in the
system, and the more its deficiencies ar
concealed by good management, the greater
will be the final disaster. Few would en
bark in a vessel whose rotten timbers coulc
be seen, but cover then over with sound fresl
boards, and paint attractively, and thousandi
may be lured to a watery grave, I th(
same way thousands are being 'led to drol
sound insurance for these temporary bubbles,
and other thousands are wheedled into pay.
ing for years, and after beconing uninsur
able elsewhere, find their cheap assessment
society reduced to a helpless remnant of old
and dying men.

How rapidly the young and bealthy drop
out, leaving the old and uninsurable behind,
may be seen if we give extracts from the
Official Report of 1876, 1878 and 1880 as to
the average age of the membership of the
largest and best of the above three model
societies. Our readers may now take a peep
under the surface of the assessment syatem,
for like causes produce like effects in them
al:

UNITED BRETHREN.
Glass A. Class B. Clasia C.Average Age in 1876 ...... l41s .. 44 46

1878...... 45 ...... 48 . 50et 6 180...... ........ 54....5
Increase in four years... 9 10 9

The ages of the members of the Temper-
ance Mutual Benefit also increased in the
four years from 42 to 50-eight years of age
in four years of time !

We venture to predict that if any of the
ÙJnited Brethren remain united four years
longer, the average age of their members will
be found to have increased fifteen years ait
least, the death rate growing to a ruinous
figure. No healthy man under forty years
of age is likely to remain long in an assess-
ment society whose death rate has reached
20 per 1000, for the fees and dues will add
from $3 to $5 to this, and lie can get insur-
ance at a cheaper rate than that in are liable
company.

Life insurance is a most useful thing in a
community. So are bank bills, silver dollars
and gold coins; but counterfeits of either
are a curse and not a blessing. Some good
is done, undoubtedly, in either case, in the
relieving of the first few widows, as also in
paying a few debta with undetected bogus
bills or coin, but total loss comes to the last
holders, whether the counterfeit relates to
unsound insurance or to altered bank bills,
or to apurions coin. There is nothing like
having the enduring article, even though the
counterfeit and the apurions eau be had at
half the price in the first instanc-e.

TO CORRESPONDENTS.

A. B, ST. JOHN. Asbestos eau be had at

To amount added to
Rest .... ........To am'nt tras ferred
to coetingent acé't

To bal'nce carried for-
w rd t t

23,506 16

50,000 00

235,953 67

Templeton, Que., north of the Ottawa, where it ,LAe year 12,264 59
was discovered three years ago. Messrs, F. W. $656,511 72Henshaw & Co., of -Montreal eau, we think, The profits of the year, it will be noted, haveacquaint yon with qualities and prices. not only enabled a considerable sum to be trans-ferred to the contingent fund, but a substantialamount to be added to the Rest.-The Grand Trunk has oflered to the public It has been thought desirable also to continue
£2,500,000 of provisional certificates exchange the policy of reducing the amount reprosentingthe value cf the bauk's various premises andable, when paid up, into certificates for ordinary office furniture.
stock. It appears that £30 a share for the un- The Board have watched very carefully theissued ordinary stock was recently refused by progress of varions matters connected with the
the directors. The proceeds of the present rate business of former years, and, before closing the
are to be applied to paying off its six per cent thiks, uwdgento every debt that appeared in
preference securities, building double tracks and They have also made considerabîs appropa
providing additional rolling stock and terminal tions on account of sich dehts as are partiaUy.o.urei, the workîi, ouit of vhih Ji not yet

DEFERRED PAYMENTS.

A remarkable instance of aversion to paying MERCHANTS' BANK OF CANADA.
a claim is made public by proceedings in Court -
against the Canada Farmers Mutual Insurace The annual meeting of the stockholders of theC . d Merchants' Bank of Canada was held at the headCompany, haviug its head office in Hamilton. office of the bank in Montreal at noon on WedneA loss by fire which occurred last summer was, day 15th instant. The President. Hon. Johnafter some delay, settled by the company's note Hamilton, occupied the Chair, and there were
which we understand was afterwards renewed, present Messrs. John MeLennan, M. P.. Andrew. Allan, Robert Anderson, William Darling, JonaThis renewal note matured in Febuary last and than Hodgson, Adolphe Masson, Hector Mackenwas held over for two months after its maturity zie, Hugh McLennan, G. W. Simpson, Richard
and was frequently presented in vain for pay- Holland, J.P. Cleghorn, D.R. Stoddart, G.M. King.horn, W.S. Evans, Murdoch McKenzie, W.B.ment. It was then pLiced lu suit wheu the i Cummings, J. Morrison, E. Idler, D. J. Rees.company by every means available sought to de-! The annual report of the Directoru was read
lay the recovery of judgment. This could not as follows:-r r e
last forever, and some days ago the inevitable REPORT.
judgment was recorded against the company and dte Directors of the Merchants' Bank of Can-
executions immediately issued thereon and plac- ada, in reporting to the stockholders the opera-
ed in the hands of the sheriff. The com any tions of the year just closed, beg to state thatpy, the businees of the Institution bas made veryapparently nothing abashed, applied to the satisfactory progress since the last annual meet-Court to have these executions set aside on thé ing.
groundthat they should not have heen issued The year lias wituessed a considerable changeunti th exiraioncf trcemouhs romtuefor the botter in ail the leading dcpartmnents of. thef e montis from the industry and commerce, and the result bas beenrecovery of judgment. In support of this ap- manifest in a steady and continued improvement
plication they relied on the provision of the in banking operations.
Mutual Insurance Companies Act allowing this In this improvement the Merchants' Bank has

ut tomutuale companies t llct from the fully participated.time te mutual companies to collect from the The net profits of the year's busi-makers of premium notes, money to meet losse:-. ness, after deducting charges,
Mr. Dalton, Judge in Chambers, before whom interest on deposits, and provi-

sion for the bad and doubtfulthe application was made, decided against the debts of the year, have amount-
company, holding that the provision in question ed t ...................... $651600 25
applied only to suits brought on policies of in- (N.B.-Included in this are sun-
surance, and that when a mutual insurance dry sums recovered from former

appropriations and other sourcescempany nade a promissery note it sheuld pro- extrancous to the ordinary businessvide for its payment at maturity iir the same of the Bank.) Add profits brought
manner as any other maker of such an instru. forward from 188) ......... 4,911 47ment. Not content even with this rebuif, the
defendants appealed to Mr. Justice Cameron, of $656,511 72
the Court of Queen's Bench. By this appeal This sum has been disposed of as
they gained nothing but one day's time for the follows :-
application was promptly dismissed. We pre- To amount of Divi-
snme the energies of the defence will now be dend No. 24, at 3

percent ..... $166,439 20directed to retarding the sheriff in his attempts To amount of Divi-
te collect the amount of the judgment. It is dend No. 25, at 3
such conduct as this that brings upon all insur- per cent.......... 168,348 10
ance companies a share of the odium of litigi- To amount written off 4,787 30
ousness which properly should attach to only a Bank premises and
few. Furniture Account
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These various amounts have been charged to
the Contingent Fund, the balance of which they
look upon as sufficient to cover any remaining
residue of the doubtful assets of the bank.

Considerable progress has been made during
the year in the sale of real estate, but the Board,
in view of probable continued improvement in
the times, have not leen auxious to press pro-
perties on the market that yield a fair revenue.
They have, however, not let any opportunity
pass by of realising upon any property when a
reasonable price is offered for it. The amount
of unproductive property as will be noted on refer-
ence to the accompanying balance sheet, is
reduced to a comparatively small amount.

The deposits, circulation and profits of the
bank have steadily improved during the year,
and the losses have been few in number, and
small in amount.

The business of the country, to all appearance,
is on a much sounder basis than formerly, and
there is a fair prospect at present, with such
caution as former reverses suggest, of a higher
average of success in mercantile and manufac-
turing pursuits.

Should this expectation be realized, the Banks
are likely to reap the benefit in a diminished
average of losses, and more satisfactory results
generally.

The usual balance sheet of the bank as on the
31st May (being the closing day of the year), is
hereto appended, and the directors have pleasure
in calling attention to its varions items as com-
pared with those reported to the shareholders a
year ago, the evidence of substantial improve-
ment therein being clearly manifest.

The Inspection Department of the Bank lias
carined ou its labours during the year with zeal
and efficiency, and the Board have every reason
to be satisfied with the thoroughness with which
the work has been done. Every office of the
bank has been inspected during the year

The General Manager and the other officers
of the Institution have discharged their duties
to the satisfaction of the Directors, and are
entitled to your thanks for the care bestowed on
the business entrusted to their charge since the
stockholders last assembled.

The whole respectfully submitted.
(Signed), JOHN HAMILTON,

President.
Montreal, June 6, 1881.

GENERAL STATEMENT ON 31ST MAY, 1881.
Liabilities.

Notes in circulation.
Deposits bearing in-

terest (including
interest accrued to
date) . . ........ 64,816,810 48

Deposits not bearing
interest ........ 2,858,436 03

Balance due to other
Canadian banks
keeping deposit
accounts with the
Merchants' Bank.

Balances due to
other Canadian
banks in daily ex-
changes ........

Bals. due to banks
in GIeat Britain . .

Dividendsunclaim'd
Dividend No. 25,

payable 1st June.

Total liabilities to
the public ......

Capital paid up . . .
Rest ...........
Contingent Fund ..
Bal. carried forward

to Credit of Profit

$2,835,519 00

- 7,375,246 51

494,010 05

4,849

35,211
4,937

168,348

$11,218,123
5,611,603

525,000
235,000

and loss account
of next year ....

Assets.
$1

Gold and Silver Coin
on hand........

Dominion notes on
hand ..........

Notes and cheques
of other Canadian
banks on hand ..

Bal. due by other
Canadian banksin

daily exchanges....
Bals. due by Agen-

cies of the Bank
the United States,
and by United
States National
banks..........

Total assets imme-
diately available.

Loans, Discounts. &
Advances on Cur-
rent Account.. .. $12,565,924 10

Loans, Discounts,
overdue and not
specially secured. 226,194 66

Loans, Discounts,
overdue and not
secured ........ 117,653 31

12,264 59

7,601,990 99

$385,149 17

899,660 00

442,277 22

58,414 96

1,715,521 61

3,501,022 96

-.- 12,99,772 07
Mortgages and other
int'st.-bearing bonds

andsecurities.... 264,419 19
Real Estate-pro-

ductive ........ $ 157,386 22
Real Estate-unpro-

ductive ........ 284,362 14
_ - 441,748 36

Bank premises and
Furniture ...... 470,000 00

Other assets not in-
cluded under the
foregoing heads.. 15,028 41

$17,601,990 99

(Signed) G. HAGUE,
General Manager.

The President then moved " that the report
of the directors, as submitted, be and the same
is hereby adopted, and ordered to be printed for
distribution amongst the stockholders."

Mr. John McLennan, M.P., Vice-President of
the bank, seconded the resolution.

Remarks were then made by several gentle-
men: Mr. Morrison criticising the report in
some respects ; Mr. D. R. Stodart thought a 6
per cent. dividend an insufficient share of their
earnings, when the Bana of Montreal liad
divided 10 and reminded the management that
when the shares were cut down one-third, they
were led to expect 8 per cent. or at least 7. Mr.
Hague dwelt upon the fact that the Bank's
Rest was not so great as that of the Bank of
Montreal and also said that when 7 or 8 per
cent. dividends were spoken of, the authorities
had spoken to the best of their judgment and
subject to the contingencies of the times, which
proved worse than anticipated. The report was
adopted unanimously.

A resolution of thanks to the President and
Vice-President brought some acknowledgments
from Mr. McLennan.

On motion of Mr. J. P. Cleghorn, seconded by
Mr. E. Idler, it was unanimously resolved:-

" That the thanks of the shareholders are due
and are hereby tendered to the General Mana-
ger for bis efficient management of the Bank
during the year, and to the officers of the Bank
for their efficient services."

The General Manager then addressed the
meeting as follows :-Gentlemen,-In thanking
you on my own behalf, and that of the other
officers of the Bank, I may take the liberty of
adding a few words to the remarks that have fallen
from the President and Vice-President, and if
the tone of my observations is rather that of
caution than of sanguine hopefulness, it is
beceause experience lias tauglit us all that cau-
tion is never more needed than in a time of
reviving business. The seeds of banking disas-
ter are invariably sown in periods of apparent
prosperity. So it was with this institution; and
not with this only, but with every bauking cor-
poration in Canada. There is undoubtedly
cause for congratulation when we compare the
position,, both of the country and the Bank,
with that which prevailed some years ago. So
far as the country is concerned, I may take the
liberty of referring you to my remarks of last
year, vhen I took occasion to notice the reilly
terrible record of insolvencies for several years
back. Previous to 1874, the annual average
amount of failures in the Dominion was about
b6,000,000. From 1874 to 1879 these failures
rose to the enormous totals of $24,000,00 to
$29,000,000 aunnually, the last year of the cycle
being the most disastrous of all. The autumn
of 1879 was the culminating point of disaster,
and the out-look at that time was indeed gloomy.
But during the winter that succeeded a change
for the better began to prevail; and when we met
in this room a year ago the signs of returning
prosperity were becoming clearly manifest. In
-othing is the change for the better more strik-
ingly shown than in the fact that the amount of
failures has diminished to a total of $2,000,000
for the first quart r of 1881, against a total of
$11,500,000 for the first quarter of 1879. We
have returned, ii fact, to the low averages that
prevailfd previous to 1874. The profits of busi-
ness, therefore, instead of being swept away year
by year, by bad debts (these losses leading to
others in their turn), are now being retained;
and as a natural consequence, instead of merch-
ants living on their capital, which they were
once largely and generally doing, they can make
substantial additions to capital after making
every provision for losses and expenses. In
addition to this I scarcely need to advert to the
well-known fact that business itself, in nearly
every branch, is very profitable, and if mod'era-
tion and caution are displayed in importations
by our merchants and also in the extension of
manufacturing enterprise (including our great
lumber interest), there is no reason why we may
not have a few years, at any rate of continued
increase of substantial wealth. The develop-
ment of our great North-Western Territory can-
not fail to tend in the same direction.

So much with regard to the condition of
the country in general. Respecting the Bank,
you were informed last year that the end
of the bad and doubtful debts was being
gradually reached. and that there was reasonable
hope of steady and permanent progress hereafter.
I ain glad to say that during the present year our
expectations have been realized. The bank has
done a steady and profitable business with a
good class of customers. The estimates we
formed of the real value of our doubtful assets
are turning out correct. Every year, previous
to this, we have been disappointed in this re-
spect, in common with other institutions. But
it now seems as if a solid basis was reached.
Indeed, we have had the pleasure of crediting
our Profit and Loss account with considerable
sums recovered from Assets previously under-
valued, or debts written off as bad, As to pro-
fit on current business, they have never been 0
satisfactory as during the past half-year, and
that in spite of the low rates charged for dis-
counts and advances. With respect to these
rates, let me say that my experience as a banker
leads to the conclusion that it is more profitable
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in the end to lend money at moderate rates-
(according to the market at the time)-to soun
peup e, who are doing a safe business, than t
take risky transactions or deal with doubtf
people, even at figures much above current rat
It should never be forgotten that a banke
though he apparently takes the interest of a not
at the time ie discounts it, does not really re
ceive interest until the not' is paid. If, then
he does not get paymnent of a note or debt in ful
even if lie sbould receive instalments, or a cou
position, to the extent of ninety cents in th
dollar, lie loses the whole of his imterest. I
may be said further, that it is only a certai
amount of interest that mercantile operation
can really afford to be charged with. I& was um
opinion, long before the revulsion of 1874 set in
that on the enornous volume of discounts the
aflat in tic baiks, the mercantile comiunit
could never afford to pay the interest at th
high rates thei prevailiing. Events proved th
correctness of this forecast. The mercantil
community in tie end did not pay the interest
The supposed profits of bankers, in numbers o
instances, turnsed into the masses of bad debt
that have troubled ns ail for so many years back
I am t1 nkfui to say that matters at present ar
on a different and unch improved basis. Closely
connected with the matter of reduced rates o
discount, are reduced rates of interest on de
posits. The necessity of making a reduction
forced itself on the attention of bankers more
than a year ago, and notlhing tended to give
greater confidence in the stability of our position
than the firmness with whicl the Merchants
Bank-acting in concert with other leadin
institutions-persisted in the sound and legiti-
mate course of action we lad all seen to be de-
sirable. We were prepared to lose depositi
rather than keep them at unprofitable rates, and
some we did lose But the amount withdrawn
was less than inight have been looked for.
After a time they egan to flow back again, the
result being that the total of our deposits is
$550,000 more than it was a year ago. We have
them now, I scarcely nseed to say, at reasonably
profitable rates. There is one source of profit
which is, however, far from being on a reason-
able basis: I iean that arising out of the trans-
mission of money from one part of the country
to another. There is no more legitimate source
of banking profit than this, for it simply con-
sists of a recompense for service performed and
risk incurred. It must be confessed, however,
that banks in Canada have competed with one
another to such an extent, that nuch o f this ser-
vice isperfornedat les. than cost. Witli regard to
the future, I have already stated that there is
a prospect, with reasonable care, of several pros-
perous years. Tiese periods of prosperity and
adversity, indeed, generally last for fivi or
more years, after which a reaction begins
to set in. There is this to be noted, how-
ever, that every part of the country is not always
affected iu the saine way at the same time. 1
enlarged on this last year and ooly reter to it
now, to remind yon that this bank is one of the
four larger institutions whose operations extend
over the greater part of Canada. We are as
much interested in Ontario and Manitoba as we
are in the Province of Qnebec. We are inter-
ested, too, in the prosperity of the United States,
through our agencies i Chicago and New York.
These have both done well during the past year.
Our Chicago business is only in its infancy as
yet, but we have been feeling our way cautiously
and quietly working into a good connection. The
New York business has yielded us a fair aver-
age of profit during the year, though it must be
confessed that rates for our spare money were
very dissappointing duriug the first six months.
The wiuter rates, however, were better, as they
generally are. The question of taxation has au
important bearing on our profits in the United
States, and we are acting in concert with the

- other Canadian banks in new York and Chicago
d in having it placed on an equitable basis. Th
o business of the bank having these ramifications
il calls for the exercise of more than ordinary vigi
e. lance. It may be proper to state that the ar
i, rangement and perfecting of machinery, for th
e purpose of effectively supervising it, have ocn
- pied much of my attention since assuming th
, general management. And I can safely say tha
1, if losses transpire hereafter, it will not be fo
- want of vigilance, but in spite of it. I cannot
e nor eau any bank manager, guarantee to th
t stockholders an entire freedom from losses
n And, in this connection, let me make one remark
s Wlen the country generally is prosperous, cor
y tain lines of enterprise may, at the sanie time
, be meeting with reverses. A bank, thereforo
n that does a general business. may suffer a cor
y tain amount of lass even at a time wýhen the
e eontry is generally prosperous and hopeful.
e Tue great point, and it 1s one, I think, that eau
e be attained, is te keep the losses down to such
. an average that they shall not seriously impair
f the net profits of the bank. The bosses of this
s year, I may say, have been much less than thel

amount recovered from the losses of former years.
Before concluding these remarks, I must beg

permission to refer to another matter. The
large amount of new money that has been
poured into the country from abroad has had
nuch to do with the lowering of the rates both
for deposits and discounts. But let us not for-
get that by far the larger part of this is bor-
rowed. The money is notour own. An annual
remittance of interest must be made for it.
Now it depends on the manner in which this
money is employed, whether it is to be a perma-
nent benefit to the country or not. We should
never forget that tie productions of a country
are the real source of its wealth. It is because
of the enormous producing power of the United
States that they have been able to export the
quantities of merchandise that so long turned
the balance of trade in their favour. We must
keep our eyes constantly on the possibility of in-
creasing our productive resources. If the
nioney which our Loan Companies obtain from
abroad, wetler from Great Britain or from
France is empboyed in increasing the produc-
tive powers of our lands, if it is spent in drain-
ing, or clearing, or in any other way by which
tie annual production of our farms is increased,
this increased annual return will furnish th
means of discharging, in time, both interest and
principal, Ieaving us so much the richer for all
time to come. But it is quite possible to spend
tihe money in such a manner that not an iota of
additional production will be the result. In this
case the iuterest will be a clear addition to the
annual burdens of the coutry. This, of course,
is ou the supposition that the wbole cf the
money thus obtained from abroad is absorbed
and spent. To the extent to which this foreigu
capital exists in a floating shape. the supply of
loanable funds in the banks will be augmented.
I have endeavoured, in making these remarks,
to take a calm and unbiassed view of the
position. The Bank has emerged, after years of
very arduous labour, from many entauglements
and embarrassmîents. We have now only a
small amount of unproductive assets. Remnants
of insolvent estates, properties. past due-bills
and such matters are within manageable con-
pass, Our mortgages and bonds yield us about
6j per cent. Our productive real estate yields
about 5j. The balance that remains and yield-
ing no revenue is a mere trifle compared with
the total of our discounts and investments.
This remainder will receive our constant atten-
tion. We have ample funds at our command to
meet the legitimate requirements of our custo-
mers, and I thihk we are doing business in a way
that satisfies our customers. We desire to extend
our business if we extend it at all-in this way.
The best way, says that sound authority on

banking, Gilbart, to get new customers is to
e treat well those voou have. On this rule the

Board and nyseif have endeavoured to conduct
twe business of the bank at every point where
we are established. And, so continuing, I trust

ewe inay be able to meet yon with increasing- satisfaction year after year. If our profits only
e continue on the scale to wvhich they have attain-
t ed during the last six months I a sure thi
r anticipation will be realized. Mr. Hague con-
, cluded by making some reference to the Con-
e tingent Fund and to the possibility of the
. dividend being iucreased ext year, provided
. the profrts of tle bank then admit of it.

After a vote of thanks to the chairman, the
election of directors for the ensuing year was
proceeded with, when the scrutineers reported
the following gentlemen re-elected e

Andrew Allan, Esq.. Sir Hugh Alian, Robert
Anderson, Esq., Wm. Darling, Esq., Hon. John
Hamilton, Jonathan Hodgson, Esq., AdolpheMasson, Esq., Hector Mackenzie, Esq , John
McLennan, Esq., M P.

The meeting then adjourned.
A special meeting of the Directors took place

inmediately afterwards, when the Hon. John
Hamilton was re-elected President, and John
MeLennan, Esq., M P., Vice-President.

THE FEDE HAL f3ANK OF CANADA

The seventh anuual meeting of the share-
holders of this Bank was held at the Banking
House lu Toronto on Tuesday the 21st day ofJune 1881. On motion, duly seconded, the chair
was taken by the President, S. Nordheimer, Esq.when the cashier read the following

Report.
The Directors have much pleasure in present-

ing to the shareholders the balance sheet for the
year ending 31st May last.

The net profits for the year, after providing
for all bad and doubtful debts, including thebalance of ý7,182.75 at credit of profit and loss
brought forward amounted to $164,251.46, ap-
propriated as follows. viz. :
Dividend No 12, pay ble lst Decem-

ber, 1880.................... 35,000 00Dividend No. 13, payable lst June,
1881 .......................... 35,000 00Transferred to Rest Account ...... 80,000 00
(making that fund now $300,000).

Balance of profits carried forward .. 14,251 46

$164,251 46
The amount written off for bad debts for the

year, and which is considered ample to cover
everything bad and doubtful, was $22 70379oThe statement as compared with that of last
year shews a large increase in deposits. Thosenot bearing interest having increased over fifty
per cent. durimg the year.

The business of the Bank having assumed
proportions which point to the desirability of amoderate increase iu its paid-up capital, yourdirectors recommend that authority be given atthis meeting to allot new stock to an extent notexceeding half a million dollars.

The want of legal provision to compel an
equitable division of the assets of insolventdebtors, and prevent fraudulent preferences,should receive the attention of the DominionParliament.

The varions offices of the Bank have receivedthe usual careful inspections daring the year.
S. NORDHEIMER, President.

GENERAL sTATEMENT, 3
1sT MAY, 1881.

Liabilities.
Capital stock paid up..........1,000,ooo 00
Rest account .................. 300,000 00Dividend No. 13, payable lst June

(34 per cent .................. 5,000 00
Former dividends uuciaimed .... 111 76
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Reserved for interest, &c ........ 36,091 00
Balance of profits carried forward. 14,251 46

$1,385,454 22
Notes of the Bank in circulation.. 985,275 00
Deposits bearing interest ........ 3,864,102 60
Deposits not bearing interest .... 844,513 67
Balances due to Banks in Canada. 33,760 15
Balances due to -Banks in the

United Kingdoni.............. 9,794 66

Total liabilities .......... 7,122,900 30

Assets.
Gold and Silver coin current ....
Government demand notes (legal

tenders) ..................
Notes of and cheques on other

banks ......................
Balances due from other banks in

Canada ......................
Balances due from banks in foreign

countries ....................

Loans, discounts, or advances on
current accounts to Corporations

Notes and bills discounted current
(including call loans) ..........

Notes and bils discounted over-
due (estimated loss provided for)

Real Estate (other than the Bank
prem ises) .....................

Bank premises, including safes and
office furniture ..............

$180,044 99

230,240 00

265,479 96

114,503 36

13,583 06

8803,851 37

585,50) 01

5,557,376 50

41,780 10

7,750 00

126.633 32

Total assets............ .. $7,122,900 30

STATEMENT OF THE REsULT OF THE BUSINESS OF
THE BANK FOR THE YEAR ENDING 31sT MAY, 1881.

Balance at credit of profit and loss
account, 31st May, 1880.......

Net profits for the year ending 31st
May, 1881, after deducting charges
of management, crediting interest
to date on all interest-bearing ac-
counts, and writing off all bad and

7,1R2 75

doubtful debts................. 157,068 71

164,251 46
Dividend No. 12, paid lst

December, 1880 (3j per
cent.) ................ 35,000,000

Dividend No. 13, payable
lst June, 1881 (3j per
cent.).............. 35,000 00

70,000 00

$94,251 46
Carried to rest account... 80,000 00
Balance of profits carried

forward.............. 14,251 00
-- 94,251 46

The following resolutions were then put and
carried unanimously

Moved by Mr. Nordheimer, seconded by Mr.
J. S. Playfair, that th-' report and statement now
read be adopted.

Moved by Mr. Cronyn, seconded by, Mr.
Thompson, that Messrs. N. Kingsmill and Ewing
Buchan be appointed scrutineers of the meeting.

Moved by Major Gen. Thacker, seconded by
Mr. Robt. Beaty, that the thanks of the share-
holders are due, and are hereby tendered to the
president, vice-president and directors for their
attention to the interests of the bank during the
past year.

A motion having been subnitted and ballotted
for, giving the directors power to increase the
capital stook of the bank to the extent of half a
million of dollars, was found to be unanimously
approved.

Moved by Mr Galbraith, seconded by Mr.
Kerr, that the ballot box be now opened and re-

main open until three o'clock, for the reception
of ballot tickets for the election of directors, the
poll to be closed whenever five minutes shall
have elapsed without a vote being tendered.

The scrutineers declared the following gentle
men elected directors for the ensuing year, viz :-
S. Nordheimer, J. S. Playfair, E. Gurney, Jr.,
Wm. Galbraith, G. W. Torrance, Benj. Cronyn
and John Kerr.

At a subsequent meeting of directors, Mr. S.
Nordheimer was elected president, and Mr J. S.
Playfair, Vice-President, by a unanimous vote.

H. S. STRATHY,
Cashier.

The Federal Bank of Canada,
Toronto, 21st June 1881.

THE ONTARIO BANK.

The twenty-fourth Annual Meeting of the
sharebolders of this biauk was held at the Bank.
ing House, Toronto, on Tuesday, the 21st day
of June, 1881. On motion of Mr. Robert Nichols,
seconded by Mr. D. Mackay, the President was
requested to take the chair. Carried.

Moved by Rev. C. Young, seconded by W. J.
Macdonell, that Mr. D. Fisher do aet as secre-
tary to this meeting. Carried.

Mr. Andrew Hamilton moved, seconded by
Mr. John Hallam, that the following gentlemen
be appointed scrutineers, viz.:-Messrs. W. J.
Macdonell, C. S. Gzowski, jr., W. G. Cassels.
The President then read the Directors' report as
follows:-

Report.
The Board of Directors, in presenting the

twenty-fourth annual report, are gratified to
notice the improvement of trade in tie country
and the apparent general prosperity attending
nearly every branch of industry.

The following statement shows the result of
the business of the Ontario Bank for the year
ending 31st May, 1881.
Balance of profit and loss from last

year........................ $116,463 76
Profits of the year after deducting

expenses of management and ac-
crued interest on deposits ........ 217,714 85

I -

9334,168 61
Appropriated as follows:-

Dividend No. 47, three
per cent., 1st Dec. 80. .$89,925 36

Dividend No. 48, three
per cent. lst June, 81.. 89,944 08

- 179.869 44

Balance remaining at credit of profit
and loss account............. 154,309 17
It will bc seen that the profits of the year

have been sufficient to pay dividends amounting
to six per cent., and add $37,845.41 to profit and
loss account, making the balance now carried
forward $154,309.17.

The general statement of assets and liabilities
as on the 31st May, 1881, here presented, mani-
fests, when compared with that of last year, a
large increase in the volume of business, observ-
able in the amounts representing circulation, de-
posits, and loans. The current business of the
bank throughout the year, has been of a safe
and satisfactory character, and considering the
low rates ruling for money, a fair return of
profit on the means employed bas been secured,
while the losses accruing from the year's business
have been few and unimportant. The net result
bas, however been materially affected by the
difficulty experienced in finding full employment
for the funds in hand, and by the amount re-
maining in ovordue debts and unproductive
assets. These inactive debts and securities have
caused the directors much anxious solicitude,
and have received such consideration that they
believe their actual value can soon be determin-

ed, and the proper measures taken for their final
disposition.

During the year the Port Hope brandh of the
bank has been closed, and offices at Brussels,
Ont., and Portage La Prairie, Man., have been
opened.

The usual .inspection of the bank's branches
bas been carried on during the year.

The general manager and other officers of the
bank have contiuued to discharge their respec-
tive duties zealously and efliciently.

AIl of which is respectfully submitted.
W. P. HOWLAND,

President.
Ontario Bank, Toronto,

June 21st, 1881.

Liabilities.

Capital S'k p'd up $2,
Reserve ........
Profit and Loss..
Interest Reserv'd
Divid'ds unel'm'd
Dividend No. 48,

pa'ble lst June

Notes in circul'tn
Dom. Gov't de-

posits, payable
on demand ..

Deposits held as
security for the
execution of
Domin. Gov't
contracts and
for insurance
companies..-..

Provincial Gov't
deposits pay'ble
on demand ..

Provincial Gov't
depositspay'ble
after notice or
on a fixed day

Other deposits,
payable on de-
mand........ 2,

Other deposits,
payable after
notice or on a
fixed day .... 1,

Due to other B'ks
in Canada....

Due to Agencies
of the Bank or
to other Banks
or Agencies in
Unit'd Kingd'm

Specie ............
Dominion Notes ....
Notes of and cheques

on other banks..
Balances due from

other b'ks in Can.
Balances due from

agencies of the b'k
or from other b'ks
or agencies in for-
eign countries.. ..

Balances due from
agencies of the
bank, or from other
banks or agencies
in the United King-
doin ............

Dominion Gov't de-
bentures or stock

Loans to the Gov't
of the Dominion..

Loans and discounts
on call ..........

)98,136 00
100,000 00
154,309 17
34,174 58

4,501 08

89,944 08

912,254 00

92,374 14

1,750 00

132,126 48

310,000 00

373,719 12

$3,381,061 91

132,678

94,762

31,129 82

Assets.
$148,816

608,677

255,203

76,639

$5,080,794 72

$8,461,859 63

34,682 33

170,284

2,000

6,642

333,626
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Loans, discounts, or
advances on cur-
rent account to
municipal corpora-
tions ............ 22,600 00u

Other current loans,
discounts, and ad-
vances to the pub-
lic .............. 5,928,737 09

Notes and bills dis-
counted overdue
and not specially
secured ........... 205,918 37

Notes and bills dis.
counted overdue
and other overdue
debts secured by
mortgage or other
deed on real estate
or by deposit of, or
lien on stock, or by
other securities .. 321,742 49

Real estate, the pro-
perty of the bank
(other than the b'k
premises)........ 26,906 14

Bank premises .... 194,627 01
Other assets not in-

cluded under the
foregoing heads.. 124,755 56

--- - 8,461,859 63
D. FIsHER,

General Manager.
Ontario Bank, Toronto, )

May 31st, 1881.
Moved by Sir W. P. Howland, and seconded

by Lieut.Col. C. S. Gzowski, that the report now
read be adopted. Carried.

Mr. B. Saunders moved, seconded by E. H.
Rutherford, that the thanks of the shareholders
are hereby given to the president and directors
for their efficient management of the affairs of
the bank during the past year. Carried.

The scrutineers reported as follows:-
Sir,-We, the undersigned scrutineers, ap-

pointed at the annual meeting of the share-
holders of the Ontario Bank, held this day, do
declare the following gentlemén duly elected as
directors for the current year, viz. :-Sir W. P.
Howland, Lieut.-Col. C. S. Gzowski, A. M.
Smith, D. Mackay, R. Nichols, G. M. Rose, Hon.
John Simpson.

W. J. MACDONELL,
C. S. GzowsKI, JR..
W. G. CAssELs,

Scrutineers.
To D. Fisher, Esq., General Manager.
The Board of Directors met after the report

of the scrutineers, and elected Sir W. P. Hew-
land, C.B., President, and Lieut.-Col. Gzowski,
Vice-President.

BANK OF HAMILTON.

The ninth annual meeting of the shareholders
of theBank of Hamilton was held on Tuesday, the
21st inst., at noon, at their banking house, King
street, Hamilton. There were present: Messrs.
Wm. Hendrie, E. Gurney, George S. Papps, W.
J. Morden, A. Scott Cruikshank, Josias Bray, F.
W. Gates, Lyman Moore, Charles Magill, Geo.
Roach, John Eastwood, W. F. Findlay, John
Riddel, John Proctor, A. G. Ramsay, A. F. Forbes,
and James Walker (Carluke).

Moved by Mr. Riddel, seconded by Mr. Proc-
tor, That Mr. Innes do take the chair, and that
Mr. Hammond do act as secretary. Carried.

Mr. Papps moved, seconded by Mr. Roach,
That Messrs. F. W. Gates and John Riddel do
act as scrutineers. Carried.

Mr. Hammond then read the report and finan-
cial statement, as follows -

REPORT.
The directors of the Bank of Hamilton have

Liabilities.
Capital stock paid up............
Dividend No. 17, pay-

able 1st June,'81 $26,267 50
Former dividends un-

paid ............ 96 46
Amount reserved for

interest due de-
positors ........ 13,855 61

Amount reserved for
rebate of interest
on current bills
discounted ...... 11,500 00

Rest Account ...... 1CO,000 00
Balance of profits

carried forward .. 4,691 11

Notes of the Bank in
circulation ......

Deposits bearing in-
terest ..........

Deposits not bearing
interest ........

Balances due to other
Banks ..........

$750,500 00

156,410 68

$906,910 68

$558,116 oc

817,436 91

348,397 53

1,999 26
--- 1,725,949 70

32,632,860 38
Assets.

Gold and silver coin
current..........

Dominion Govern-
ment notes ......

Notes of, and cheques
on other Banks ..

Balances due from
other Banks ....

Dominion Govern-
ment bonds.

873,430

69,952

329,145 05

97,333 33

Notes discounted and
advancescurrent..#1,952,034 55

Notes disc't'd over-
due (estimated loss
nil) ............ 27,194 49

623,431 34

to submit their ninth annual report to the share
holders for the year ending 3lst May, 1881
The balance at credit of profit and loss

account, 31st May, 1 880,was ...... $ 4,839 67
The profits for the year ended 31st of

May, 1881, after deducting charges
of management, and making full
provision for all bad and doubtful
debts, were .................... 72,363 90

$77,203 57
From which has been declared.

Dividend Si per cent.,
paid lst Dec., 1880 .. $26,244 96

Dividend 3 jper cent.pay-
able lst June, 1881 26,267 50

~- 52,512 46

$24,691 il
Carried to rest account 20,000 00

Leaving at credit of profit and loss a-
count to be carriod forward . $ 4,691 11
The business of the bank has increased con-

siderably during the past year, and' although
lower rates of interest have prevailed the profits
have been satisfactory.

In view, however, of the more extended opera-
tions of the bank, the directors considered that
a greater margin should be retained than in
former years, and they deemed it prudent to re-
duce the dividend to seven per cent. per annum.

The officers of the bank continue to perform
their dities to the satisfaction of the board.

D. McINNEs,
President.

GENERAL STATEMENT.

Mr. McInnes, President, said : I have beforeme the pleasant duty of congratulating the share-holders upon the very satisfactory state of thebank. I think also that this is the proper timefor me to state that, having found that I couldnot devote the time and attention to the afairsof the bank which it ought to have from the presi-
dent, I therefore determined to resigned my posi-tion as president of the bank. I should have
done so last year but for the unanimous wish of
my colleagues on the board to the contrary.
He concluded by moving the adoption of the
Report.

This was seconded by Mr. Stuart, who sud,
we all regret very much the necessity that seems
to have arisen for Mr. McInues to take this step.
Mr. MeInnes may be regarded probably as the
father of the institution, and it is a great mis.
fortune that the removal of a portion of his
business interest from the city seems to make it
necessary that he shall retire from the position
that lie has occupied in this institution from the
beginning. I am sure I but express the feelingsof every member of the board when I say we
deeply regret this change ; regret it as a misfor-
tune to the bank, as we also regret it as a mis-
fortune and a great one to the whole city, thatwe have not Mr. McInnes amongst us in the
same higli and honorable position that lie oc-
cupied for so mauy years. The motion was car-
ried.

Mr. Heudrie and Ramsay, in moving and sec-onding a resolution conveying the thanks of themeeting to the President, Vice-President, andDirectors for their services during the past year,
expressed their deep regret that Mr. McInnesfound it necessary to retire from the bank as
president and hoped that lie would still retain a
position on the board.

In reply, Mr. McInnes said he thanked themmost sincerely for the kind expressions nsed to-wards him concerning his connection with thebank. He could truly say that lie had the motcordial support of his colleagues ou the boardsince its commencement, as well as that of theshareholders, and this of course had been a very
great encouragement to him in the performanceof his duty. As lie had been unanimously re-quested by his colleagues on the board to con-tinue as a director of the bank, if elected hwould be happy to do so. He would say that heshould always continue to take a deep interestin the welfare of the bank, and closed by againthanking thlem heartily for their kind expres-sions. (Applause.)

Votes of thanks were given to the cashier,agents, and other officers of the bank for theefficient disclarge of their respective duties.
The ballot-box was then opened and the scr-tineers reported the following shareholders elect.ed Directors for ensuing year :-Messrs. D.McInnes, John Stuart, E. Gurney, Jas. Turner,D. Moore, John Proctor, George Roach.
Aftei a number of complimentary resolutions

were passed the meeting adjourned.
At a meeting of the board, held after the an.nual meeting, Mr. John Stuart waselected Presi-

dent, and Mr. James Turner, Vice-President, forthe ensuingyear.

1 mi1

- Bank premises and
office furniture .. 22,700 00

Other assets not in-
cluded under fore-
going heads...... 7,500 00

- 2,009,429 04

-2,632,860 38
H. C. HAMMOND,

Cashier.
Bank of Uamilton,

Hamilton, May 31, 1881.
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BOOK REVIEW.

The Ontario Judicature Act, 1881. Rules of
the Court and forms with the orders of the
Court of Appeal and other Acts, Orders and
Rules relating to the Practice of the Supreme
Court of Judicature, with practical notes, by Jas.
McLennan, Q.C.-Cepp, Clark & Co , Toronto.

It is to members of the legal profession that
this work is of most importance. The change
about to be introduced into the practice and
constitution of the courts of this Province by
the Judicature Act which, as to its main provi-
sions, comes into effect on the 22nd day of
August next cannot, however, be quite devoid of
interest to any class of the community-certainly
not to business men. The Act aims at the com-
plete assimilation of equity and common law
practice, the way for that change having been
paved by the legislation of late years securing
a partial fusion of the courts. The present Court
of Appeal, Courts of Chancery, Queen's Bench,
and Common Pleas are to constitute hereafter
one court under the name of the Supreme Court
of Judicature for Ontario, divided into two sec-
tions:-One termed " The Court of Appeal for
Ontario," and the other "' The Iligh Court of
Justice for Ontario." The latter court is to be
made up of three divisions called the Chancery,
Queen's Bench and Common Pleas divisions re-
spectively, which are to have practically concur-
rent jurisdiction over the sanie matters. In
some important respects the powers of the new
courts are to be greater, and at the sane time
more elastic, than those enjoyed by the old.

The author follows each section of the Act by
notes of the decisions under similar clauses cf
the Englisli Judicature Acts, which were passed
with a similar object, and have been in force for
some years. No attempt is made at any extended
independent annotation of the Aet, for the reason
that it is deemed unwise to hazard opinions until
after practice shall h ive settled at least some
general rules of procedure and interpretation
The rules of Court still applicable, including
those of the Court of Appeal, are added, also a
large number of forms which will be found of
great value. Every part of the work appears to
evidence much care in its preparation. Wher-
ever the judicial powers are altered or increased,
especial pains is taken to point ont and explain
the effect of suci changes. The mechanical
execution is creditable to the publishers. The
binding is cloth, but neat and substantial.

FRENCH WINES.

ARE THEY ADULTERATED?

The United States Consul in Paris some time
ago requested bis subordinates at varions cities
in France to report upon the condition of the
vineyards and of the wine trade generally in
that country. The question was specially asked
whether French wines were adulterated before
being exported. We append some of the replies
made:-

The consular agent for the United States at
Nantes, Mr. Giffard, declares that large quan-
tities of foreigu wines are imported and em-
ployed in the manufacture of vhiat is called Bor-
deaux wine8. The wines imported are thick and
quite unfit for consumption in their first state,
but rich in alcohol. Sophisticatted wines are
drunk in the country or exported. but not di-
rectly to the United States. They cen gain this
country by the way of the other ports, the only
wines declared for the United States being the
Saumur Champagne wines. Mr Giffard thiuks
it right to insinuate that the wines produced be-
ing at a too low price their price is augmented
to make their origin appear more probable to the
buyers.

Mr. Giffard in a supplementary report conde-
scends to acknowledge that the wines produced
are so by the mixture of foreign wines strong in
alcohol with native wines, less so, but that ofii-
cial inspection prevents any water being added.
He thinks nevertheless that there are other ways
of blending for the wines called shipping wines
and which are sold 80 fcs the cask. As for the
bouquet and the colour, these are produced by
the addition of certain drugs which are not al-
ways, indeed scarcely ever of a nature pernicious
to health. Wines for ordinary consumption are
not adulterated in France, those for eating
houses and table-d'hote are in the proportion of
n1e-tenths.

Mr. Nahmens, consular agent for the United
States at Cette, says that a great portion of the
imports into that port are forwarded in transit
to Paris, Bordeaux, Lyon, Havre, Germauy and
Switzerland. Another portion is reserved for
blending with poorer wines and suitable te the
home trade, which buys them as wines of home-
growth. The white wines are employed in the
fabrication cf Vermouth, very little is exported
to the United States. The sweet purple wines
of Roussillon are the only ones which can be
used in making imitations of Sherry.-Revue des
Vins.

EASTERN TOWNSHIPS NOTES.

Continuing our notes of a trip through ' The
Townships," we come next to Coaticooke. This
town, which felt the effects of the depression of
former y ears perhaps more severely than any other
place of its size in the Province, is now paricitpat-
ing in the general " boom " to a marked degree.
The vil!bage offers excellent facilities for mapufac-
turing, having good water power and railway coin-
munication. These advantages were pretty well
advertise d just prior to the setting in of the late
dull times, and several manufacturing concerns
locating here, the people thought their future
success assured, and mucli reckless speculation
was inîdulged in, the effects of which have been
keenly felt. With the return of good times,
however, outside capital bas been again attracted
to the place, and seconded by the more sober
efforts of the citizens, is likely to result in ma-
terial growth and benefit. The Coaticooke Cot-
ton Co. is the leading industry, running 250
looms and 12)ß00 spindles upon grey cottons and
cotton yarns, and employing about 225 bands.
These goods have found favor with the trade and
are sold through Messrs. Cantlie & Ewan, of
Montreal. The knitting Company, which felt
the hard times in common with all other manu-
facturing concerns, experienced in 1880 a very
successful year. It is reported that they earned
twenty per cent. upon their capital, eight per
cent being paid in dividends, the renainder,
after paying off soma outstanding liabilities,
being carried to the reserve. The extensive
buildings of the Pioneer Beet Root Sugar Co.
are being atively pushed to completion, and
it is expected will be ready for the manufacture
of sugar this Autumn, from the crop of beets
now growing. Not a little business is also done
in the making of lumber, sashes and doors
rakes, furniture, &c., and the general air of bus-
tle and activity is in marked contrast with the
prevailing quiet of two or three years ago.

The thriving village of Dauville, with its well-
to-do appearauce, is more of a trade centre for the
surrounding fine farming country than a mannufac-
turing place. Still, it possesses one prosperous
industry in the extensive tannery and leather belt-
ing factory of Messrs. J. L. Goodhue & S3n. The
latter department of the business has developed
considerably of late, their goods being in general
demand, and selling as far East as Halifax.
Their bill for fitting out a large saw mill on the
Ottawa this Spring was $2,500. A considerable
amount of lumber is made in the vicinity, and
at Nicolet Falls, about three miles from Danville,

there are two pretty large mills, that of Mr. Wm.
Farwell, manufacturing Spruce lumber for the
American market mainly, though they also make
spruce deals for shipment from Quebec. and the
second mill, belonging to Major H. R. Hanning,
runs principally on spruce staves for nail kegs,
lime and cement barrels, &c., of which large
quantities are made, principally for Montreal
nianufactories; a considerable amount of bircli
is also used up in the manufacture of broom
handles, &c, The water power at this point is
very good, the river having been improved, and
a dam regulating the mill flow at the lake
forming the source of this branch of the Nicolet,
and it is hoped that other manufacturers may
be induced to locate here.

The town of St. Johns has, since the great fire
of 1873, materially improved in appearance, the
buildings erected subsequent to that catastrophe
being of a substantial character and handsome
appearance. Richelieu street, the main business
street of the town. has been widened, and the
stores that line its either side do credit to the
enterprise of their respective owners. It is the
complaint, however, that the general business of
the town is not what it was some years ago.
Then St. John's was the business centre of a
tract of country reaching from flfty to sixty
miles in a southerly and easterly direction, but
the improved railway facilities of the last few
years seem to have had an effect detrimental to
St. Johns, a large proportion of the trade that
used to be done here, now going on to Montreal.
To offset this, a number of the citizens have
agitated measures to foster the establishing of
manufacturing industries in the town, and
though meeting with much discouragement they
have the satisfaction Of seeing a fair amount of
manufacturing being done, and are hopeful of
further additions. The manufacture of pottery
is the leading industry, there being four con-
cerns engaged in that business here, besides two
in the village of Iberville, immediately across
the *river. The St. Johns Stone China Ware
Company employ some 220 bands, and are the
largest makers. Their goods are well and favor-
ably known throughout the Dominion. Follow-
ing thiem in point of size come Messrs. William
Livesly & Co., who have just built new premises,
and expect to employ about one hundred bands
when in fuli opetation. Mr. W. Jones makes
Rockingham ware and cheaper lines of white
ware; lie is et present enlarging bis facilities for
manufacture, and when these are completed lie
will employ sixty to seventy bands. Mr. E.
Bowler is engaged in the saine line as the latter,
and on about a similar scale. It will thus be
seen that the manufacture of crockery takes
quite an important position among our home in-
dustries, a fact of which comparatively few
Canadians are aware. There is besides located
here a boot and shoe factory, employing quite a
respectable complement of bands, that of Messrs.
Segnin, Lalime & Co., successors to Messrs. Cote,
Arpin & Co., and the Victoria Hosiery Co 's
woollei mill, runing on wool hose, &c. The
glass worlis established here some years ago,
have rcently been rem-oved to Montreal by the
proprietors, Messrs. W. & D. Yuile, for reasons
of economy.

DoN'T LEARN A TRADE.-No, don't learn a trade,
young man. You might soil your bands, wilt
your shirt collar and spoil your complexion per-
spiring. Go hang your chin over a counter ;
learn to talk twaddle to the ladies ; part your
hair in the middle ; make an ass of yourself
generally, and work for wages that wouldn't sup-
port a chinese laundryman-just because it is
more genteel in the eyes of people whose pride
prevents them from pounding rock or hewing
wood, and whom poverty pinches worse than a
patent clothes pin.
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OIL MATTERS IN PETROLIA.

PETROLIA, June 20, 1881.
Crude oil is very firm; no excited feeling

manifested, but a quiet holding of stocks
producers until the natural demand sets in f
the season The bottom price is $1.65, sever
transactions having taken place at higher figur
Recent reports of strikes in Oil springs and Sarn
township do not affecs the market at all.
' show" of oil and production of the sane
paying quantities, are two very different thing

The market for Refjned is as usual at th
season of year. The published rate is 18J cen
in London.

Lubricants are very firm. Prices according
kind and quality wanted.

-Professor Macoun, the intrepid explorer
our North West, bas left Winnipeg with a trusI
guide and party, for the Duck and Porcupin
mountains and the Valley of Red Deer Rivi
a district lying to the Westward of Lake Man
toba and in the direction of Fort Pelly. Thprofessor purposes ascertaining the resources
the salt mines that exist in the vicinity of tiWater Hen River and Lake Winipegoosis. Theiare extensive deposits of salt in the entire regiolMr. Walter Dicksou an old Hudson's Bav Coemployee who accompanies Mr. Macoun, is thadvocate of a scheme to connect lakes Manitob
and Winipegoosis by a canal to facilitate thopening up of the North West. It would oulv babout two miles in length across the meado,
Portage. He also favors the constuctin ofcanal between Lake Manitoba and the AssiniboinRiver, and Lake Winnipegoosis and Cedar Lskon the Saskatchewan, as by this means accescould be had by steamers to hie Saskatchewai
River, thus avoiding Grand Rapids anid givinan uninterupted means of communication bwater between Winnipeg and Edmonton aniother points on the mighty stream, it bein1much shorter than the present route via Laký
Winnipeg.

MONTREAL MARKETS.

MONTREAL, June 21, 1881.
Although the usual quietness now characterises

almost all branches of the wholesale trade, bus.
iness is by no means duller than usual at thi.
time of the year. Merchants seeni to be well
pleased with the past and the prospects for the
future. The higli price of sugar lias checked
the demand and the refineries will now be able
to store. Teas are still active and advancing in
price. The ship labourers on the wharf have
struck work for higher wages and brouglit the
loading and discharging of vessels t, a complete
standstill; higher wages with present low rates
of freight can hardly be expected· The weather
bas been rather unsettled, and cold for the
month of June, but crops as a rule are looking
well, the potatoe bug is doing a good deal of
damage.

AsHEs.-Pot.s.-Tlhe demand for Potash bas
been rather more lively during the past week,
the receipts, however, have not been heavy.
Rather better prices were obtained ranging from
$4.12j te 4.15, the bulk being at 84 12J. Pearls
are very sick-almost no demand-the latest
sale being at $5.75. The stock at present in
store is 579 brls. Pots and 72 bris. Pearls.

BooTs AND SHoEs.-There is nothing new to

report, business continues the even tenor of
way witbout auy tenture unusuai te t
season. Prices are, for Men's Split Boo

$110 to 2.2B; dtto Split Brogans $1.00
by Boo0 ts25to 3uqCongress, $2 to 2.25, ditto
by Boots, 2.50 te 3.25; ditto Cowhide boots 82.or tto 3.00; Women's Split Balmorals 90e to $1.1
eal ditto Pebble and BuT Balmorals 81.25 to 1.5(
'S- ditto Prunella, 60 te 1.60; Misses 13uff ai
ia Pebble Balmorals $1.00 te 1.20.
A CATTLE.-'lhere was a scarcity of go(in butchers cattle on the market yesterday ; thoiiS offered were readily taken up at 5Îc per lb. b
ts demand yesterday for shipping cattle, but
.ts large number were bought up during the wee
to at from 5 to 5îc per lb. Fat cows sold at fro

4j to 5e per lb Lambs sold from $2.00 t
84.00 each on small lots and according to siz
Fat Hogs were in fair supply and for whic
about 7c per lb. was obtained.

yf DRUGs AND CHEMcALs.-Prices here are genY rally steady, but an advance in sympathy wite the English markets is looked for; businei
i- continues to be fair for the season. We quo
e Bicarb soda $3.05to3.25; SodaAsh $1.50to1.65of Bichromate of Potash, 13J to 15c; Borax, r
ef tined, 141 to 16c; Cream Tartar Crystals, 29 t

30, ditto ground 31J to 33e ; Caustic Soda, $2.4to 2.60; Sugar of Lead, 13 to 14c.; Bleachin
Powder, $1.15 to 1.25; Alum, #1.75 to 1.85
Copperas, per cwt ,90c. to 81 00; Flour Sulphui

S$2 75 to 3.00; Roll Sulphur, $2.25 to 2.50; Epsoi
e Salts, per 100 Ilbs., $1.30 to 1.50; Sal Soda. pee l00 lbs., 95c. to $1.05 ; Saltpetre, per keg, 89.5v to 10.00 ; 'Sulphate of Copper, 5 to 7c. ; WhitingV per 100 lbs., 50 to 60e ; Sulphate of Quinine, $3.5
e to 3.75 ; Opium 87.50 to 7.75.
e Dny GoDs -- This market bas been very quiee during the week, and until travellers go out o
n their fall trips there will be little to report
g This they will likely do in about a month ; ig the meantime they are preparing samples
d There is quite a brisk business doing in thi
g retail trade and they will soon require to replen

ish stocks. Remittances continue to be reported as satisfactory.
FREIoHTs -The freight market is quiet bul

steady, and rates are very little changed sinelast week. We quote heavy grain to Liverpool,2/3 to 2/6. To Glasgow, 3/- to 3/3; To London
3/ 6 to 3/9 nominal. Steamers for orders ordirect ports on the continent 4/- to 4/3. Flour,17/6 to 20/- for sacks and 2/- for barrels. Ashesto Liverpool and Glasgow Pots 20/- Pearls 27/6,Butter and Cheese.to Liverpool, 30/- to Glasgow,
35'- per gross ton.

FLOUR.-The stocks in store and in the bands
et miUlers, on the mernling et the lSth inst., was
0,000 bris., against 49,778 bris. on the lst inst.

and 27,940 brls. on the 15th June, 1880. Re-
ceipts during the past week, 18,112 brls. ; total
reeeipts froni lst Jauuany te date, 335,389 bris.,
beiag an inerease of 136,860 brIs. on the receipt.
for the sanie period of 1880. Shipments duringthe week 14.187 bris. ; total shipments from lst
Janury te date, 190,475 brIs., being an increase
et 47,542 bris, on the shipments tor the saine
period of last year. The firmness in this maket
noted last week has been sustained and a further
advance in prices bas taken place in the high
grades, and, notwithstanding a legal holiday last
Tiîursday, a large business bas beau donc. Atthe close te-day the market was firmer but quiet
only about 1,000 bris. changed bands. We quote
Superior Extra $5.50 to 5.60; Extra Superfine
$5.40 to 5.45 ; Fancy $5.25 to 5 30, nominal;
Spring Extra 85 35 to 5.40; Superfine $4.90 to
5.00; Strong Bakers' Flour $5 65 to 6.25; Fine
$4.35 to 4 45; Middlings $4.10 to 4.15; Pollards
$3.70 to 3.80; Ontario Bags $2.60 to 2.65; citybags$3.05 te 3.12 Oatmeal $4.65, to 4.75, and Corn-
meal 83.05 te 3.10.

GRAIN.-Wheat-The stock in store and in
thr bands of millers on the morning of the 15th
inst., was 193,007 bushels, against 87,168 bush.

ts on the 1st inst., and 81,124 bush. on the 15th of
be Jne, 1880. Receipts for the past week 344,397
t8, bush. Total receipts from lot January to dateto 2,010,832 bush., being an increase of 493,049
ip bush. on the receipts for the sanie period of50 1880. Shipments during the week 231,667 bu.0; Total shipments from lst January to date 1,492,-
; 640 bushels, being an increase of 381,854 bush.d on the shipments for the sane period of 1880.There has been a little more doing in our local

)d grain market the past week. No. 2 Milwaukee
se spring to arrive was sold at $1.22, and No. 2
[o Chicago spring on p t. said to be about $1.24 to
a 1.24J. Maize is rather hi ber, and is now quo-
k ted at 57o in bond. Pe are steady at 89jc.
m Oats are firm at 40c. Barley and Rye are nom-
o mal.
e. GRocERIEs.- Teas. - The market continues
h strong ; large sales of Japan have been made atan advance of 1 to 2c. on last week's figures.
e- The first of the new season's Japan tea was sold
h in this market during the week, at 55 to 57jc.
ss A round lot of green teas was sold at prices not
»e allowed to transpire. Cofee.- No wholesale

transactions reported,but a moderate jobbing busi-
ress has been done ; Mocha is still scarce at 29J

,o to32c; Old Govt. Java, 221 to 26c; Maracaibo, 17J
5 to 22. Eugar.-The demand for refined bas
g quietened down, buyers having purchased largely

lately, the high prices also seem to have helped
to check the demand and the refineries are able

n to meet all requirements on the spot. We
,r quote granulated, Il to 1lie.; Grocers A., 10
0 to 10e.; yellows, 8j to 9jc. Raw Suqars are in

light supply, Muscovado being held for 8 to 8¼c.
0 Molasses market is firm ; small stock only ofBarbadoes which is held for 55 to 57c. Spices.
t -Market is steady with moderate demand at
n unchanged prices. Rice.-Some large sales are

reported from $3.60 to 3.80 as to quality. Fruit.
n -- There is a fair demand for the season. Layer

Raisins, $2.25 to 2.40; Loose Muscatels, $2 20
to 2.50 ;Valencias are scarce, 8a to 9c.; Sultanas,
l0 to 1le. Currants are very firm, 6a to 7jc.,and for an extra sample 8c. Figs, 12 to 15c.;
Tarragona Almonds, 13 to 13½c., Filberts, 8 to
94c.; Walnuts 8 to 11½c.

HmEs.-Green butchers' hides are in geod
demand, and owing to the competition amongbuyers' prices are maintained at $10, $9, and $8for Nos. 1, 2, & 3 respectively Lanbskins, 45to 50e each. Calfskins, 12 to 13e.

RDwARE.-e have nu material ichange to
report since laut week. General heavy hardware
moves treely at quotations, and now the mnarketmay be considered firm in nearly aIlires, and
very little chance of receding any more for the
present. Latest adviees trom England qujote PigIron, Canada and Tin Plates about the sanie. We
quote Pig iron per ton, Coltness, $1825 to 18.50;Siemens, $19 to 20 ; Gartsherrie, $18 to 18.25Summerles, $18 to 18.25 ; Langloan, $18.25 to
18.50 ; Eglinton, $16.50 to 16.75 ; Carnbroe,$17 to 17.50 Bars per 100 lbs, Sienasr 2 to
2 25 ; Scotch and Staffordshire, $1.80 to $
best ditto. $2.05 to 2.20 ; Swedes, $4.00 to 4.25Norway, $5 to 5.25; Lowmoor & Bowling, $6.25
to 6.50. Canada Plates per box, Glamorganand Budd, $3.15 to 3.25 Penn & Gartg, $3.2
to 3.30 ; Hatton, $3.15 to 3.20; Thiste andClifton, $3.25 to 3.50 ; Tin Plates per box,-
Charcoal IC, 85.50 to 5.75; ditto, IX, e7.0 to
7.75 ; ditto, DC. 85.00 to 5.50 ; ditto, DX,$7.00 to 7.50 Coke IC., $4.50 to 4.65 ; Tin-ned Sheets, No. 26, charcoal $10.50 to 11.00; -Galvanized Sheets, No. 28 best, 6.75 to 7.25;Hoops and Bands, per 100 lbs., $2.25 to 2.50 .Sheets, best brands,8#3.00 to 3.12 ; Boiler Plates
per 100 Ibs, Staffordshire $2.75 to 3.00; do.Bradley, $4.50 to 4.62J ; do. Lowmore & Bowl-
img, $7.00 to 12.00, Russia Sheet Iron per lb,12J to 13c. Lead, pig per 100 lbs., 84.25 do.,sheet, $5.50; do. bar, $5.00 to 5.50; do. shot,$6.00 to 6.50 • Steel, cast, per lb., Ili to 12jc;
do Spring, per 100 lbs., #3.75 to 4.00; do Tire,
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$3.50 to 3.75 ; do Sleigh Shoe 13.00 ta 3.25.
Ingot Tin, $25 to 26. Ingot Copper, $17.00.
Sheet Zinc per 100 ibs , $6 00 to 6.50; spelter,
$5.50 to 6 00. Horse Shoes, per 100 lbs., $4.25
to 4.50. Proved Coil chain, a inch $5.50; Iron
Wire, No. 6 per bdl., $1.75.

LIQuoRs.-The demaud for articles in this
line does not improvevery fast, although busi-
ness was rather better than during the previous
week. There are a number of low priced Bran-
dies in the market, but the prices of a really good
article are maintained at our figures, and even at
them thereis little profit as they require to be sold
close to compete with the inferior article. Stocks
of all liquors are now pretty full. We con-
tinue to quote Brandies, Hennessy's in cases
$4.85 to 5.00 gal ; ditto $11.00 ta 11.25 ; Matig-
non & Co., per gallon $3.30 ta 4.50; ditto in
cases, $8.00 ta 13.00; Boitards per gal. $3.00 ta
3.20 ; ditto cases, 16.40 to 9.50. Gin, De Kuy-
per's per gal. $2.05 ta 2:15; Red cases $7.90;
Green cases $4.60; Ball & Dunlop's per gallon
$1.95 ta 2.10 ; Red cases $3.75: Green cases
$4.50; Booth's Old Tom, cases 56.50 ta 6.75;
ditto in wood, $3.00 ; Pelee Island Wines, $1.44
ta 1.80 per Imp. gal.; in cases $5.00 ta 6.00;
Champagnes, Piper Heidsieck' $26.00 ta 00.00;
Ayala & Co., $25.00 ta 26.00; G. H. Munn's $25
ta $26.00 ; M. H. Mills La Diamant, $18 to 20.00
Ports, Graham's $2.10 ta 4.80.

LEATHER.-Tliere bas been only a fair amount
of business doing during the week. Spanish
Sole, not much doing, there having been con-
siderable purchases made some time since in
anticipation of the rise. Dry Hides continue to
be firm; Slaughter Sole is unchanged, with small
stock of choice leather. Upper.- Little doing
at present both in waxed and grain. Measured
leathers quiet. We quote:--Hemlock Spanish
Sole No. 1, 24ý ta 26e; do. No. 2, 23 ta 24c;
Buffalo Sole, No.1 22 ta 23c; ditto, No. 2 20 to
21c ; Hemlock Slaughter, 26 to 28; Waxed
Upper, light & medium, 36 to 42; do. heavy,
35 ta 40; Grained Upper, 35 to 40 ; Splits, large,
24 ta 30; small, 20 ta 25 ; Calfskins, 60 to 75c;
Sheepskin',linings 30 ta 50; larness 2o ta 34c.;
Buled 14 ta 16c. Pebbled 13 to 15c.; Rough
leather 26 ta 31c.

OILS.-The market for linseed oil is very firm
but as yet not quotably higher. Raw is held at
70 ta 71c. and boiled at 73 to 74c. Petroleum.-
The market is steady but there is not mucli doing
at present, nor is there likely ta be till the days
begin ta shorten. We quote car lots 21je. broken
lots 22 ta 22je. and single bris. 23 ta 24e ; cod oil
bas been placed at 57J to 58c. Seal oil is dull
but prices are much the sane as last week, pale
55 ta 57jc ; straw 50 to 52jc ; steam refined 6C
to 62¾c. per Imp. gal. A sale of steam refined
is said ta have taken place rather under our in-
side quotation, but for a round lot.

PRovIsIos.-Butter.-Receipts for the weel,
1473 pkgs., shipments 1755 pkgs. There is o
good demand from the local trade but hardl3
any shipping demand is experienced. Good
to fine Townships butter is bouglit at 16 tc
18½c. Creamery butter for shipment 20J ta 21½c
Cheese.-Receipts, 16,490 boxes; shipments, 22,.
145 boxes. The advanoe in Liverpool haf
stiffened the market here, and sales are nov
made from 9 ta 91 per lb. although early in th<
week 8j was the selling price. Pork is inactive
but values are fairly maintained; heavy mess
119.75 to 20.50; thin mess, $19.00. Lard. -
good deal bas been chauging hands at fron 14i
ta 14¾ for pails. Hams, 13 ta 13¾e; Bacon, 1
ta 12c.

SLT.-As the season advances the demand fo:
Coarse Salt is improving, and a fair number o
transactions have taken place at late quotations
viz., 52J ta 55c.

Woo.-The new clip of domestic wool ha
net yet begun ta move, and prices are nominal
Some sales of Greasy Australian have transpirei
at 27 ta 28c, and Greasy Cape at 18 ta 18jc.

Leading Wholesale Trade of Hamilton._

W. E. i1ard & Co
WHOLESALE GROCERS,

HUGHSÔN ST.,
First door south of the new building "Hamilton

Provident and Loan Society,"

H A M I LTON,
A large and full assortment of

NEW SEASON TEAS.
Direct importations from China and Japan which
we are offering to the trade at low figures.
200 cases 2 lb. Crawford's Yellow Standard Peaches

W. H. GILLARD. JOHN GILLARD.

THOMAS LAWRY,
PORE PACKER AND CURER OF THE

CELEBRATED

Crown.Br aRn Suïar-ftrßd R ams,
Bacon and Shoulders, Spiced Rols and

Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST, HAMILTON, ONT.

BRITISH GRAIN MARKETS.

Beerbohm's telegram of 22ud announces, Lon-
don, floating cargoes wheat and maize steady,
ditto on passage firm. Mark Lane wheat and
maize firni, London, fair average red winter
June or July shipment 46 ,6; fair average Cali-
fornia 46/- Fair average mixed Ainerican maize
prompt shipment 24 6. Arrivals of wheat off
coast moderate, and of maize small.

Liverpool, 5 p.m. 22nd,-Flour 9s. ta 11s.;
spring wheat 9s. ta 9s. 4d. ; red winter, 9s. 2d. ta
9s. 8d. ; white, 9s. ta 9s. 7d. club, 9s. 7d. ta 9s.
9d.; corn, 5s. 2d. ; barley, 5s. 3d.; oats, 6s. 2d.;
peas 6s. 7d.; pork, 72s. 6d.; bacon, 43s. 6d. ta
44s. 6d. : beef, 92s. 6d. ; Lard, 55s. ; Tallow, 35s.
3d. ; cheese, 54s. 9d.

The Mark Lane Epress as reported by cable,
reviews British grain trade during last week and
says, " The sales of Englisli wheat were 21,430
quarters at 44 9 against 24,279 qrs. at 45/4 sane
week last year. Business in barley meagre, but
values firm. For maize, values stationary, only
a small spot supply of mixed American. Foreign
oats in large supply, prices in buyers' favor.
The weather, with the exception of a few cold
nights, has been highly favorable ta the growth
and maturity of all crops The copious rain-fall
lias improved the prospects of spring sowings.
A scarcity of fresh samples throughout the
country markets advanced prices 6d. ta le. An
attempt ta obtain a similar advance n London
on Monday failed, but it was partially realized
on Friday, millers being obliged ta supply their
needs. The foreign supply was only 26,505
quarters, of which 813 quarters were American.,
On Monday on account of the restricted supply
-not New York speculation-American red win-
ter and Australian white improved le., declining
slightly on Friday. The quantity on passage
has declined 39,000 quarters as compared with
that of last week. Flour steadily maintains its
value. Sale was easier on account of smaller
foreign arrivals. Foreign was held firmly, and
some favorite brands improved 6d. on Monday.
Lately the immense importation of foreign flour
virtually paraliyed the British milling interest.
If a very much larger proportion of American
wheat reaches us in the shape of flour it is im-
possible ta deny that its influence will gravely
change the system of the English bread supply."

Leading Wholesale Trade of Hamilton.

TORS, 8Rars, Coffos, SMy1S
ONE THOU8AND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas,
ex-steamships " Devonshire " and " Harter,"

and via Pacific Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rie, Jamaica, and Java Coffees direet trom

countrie et grewth.
A large stock of Syrups -Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.

Reid, Goering & Coei
IMPOR TERS AND

WHOLESALE GROCERS
HAMILTON, ONT.

-W" Proprietors of the Hamilton Cigar Co.

Gurney & Ware,
MANUFACTUIRERS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

JUST ARRIVED!
Ex P. M. 8. S. "BELGIO."

THIS SEASON'S CROP JAPAN TEA,
1881-1882.

CHOIOE8T EARLY GARDEN PICKINGS,
which we now offer to the trade.

JAMES TURNER & CO.,
1 A MILTON, Ont.
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TORONTO MARKETS.

TORONTO, June 23rd, 1881.
The money market continues easy, and acco-

modation is plentiful for those having first class
paper to offer. Sterling Exchange rates are
108î to 109 over the counter and j less between
banks. The stock market went up again yester-
day morning, after having been easier, and a
number of sales were made both of bank and
Loan Co's. shares. Bank Toronto sold at 150ï;
Commerce at 146f; Ontario at 91J. Building
and Loan Co. sold at 102. The afternoon tone
was weaker.

FLOUR & MEAL -Flour. - Stocks in store,
2,194 bbls., against 2,500 bbls. last week, and
2,254 bbls on like dite last year. Within the
week prices have advanced from 10 to 25e per
bbl., the cause being not very readily explained.
English prices do not justify the quotations here.
Sales here are in car lots of Extras and Superi.
ors at quotations. Oatmeal is very dull, and
quotations as before. Bran is selling at $10 per
ton on track, by the car load, or $10.50 delivered.

GRAIN.-The wheat market is active and firm,
English markets still tending upward. Wh'at,
fall, stocks in store 88,107 bush. as against 100,-
943 bush last week and 64,300 bush, on like
date last year. No 2 has been in good demand
and moves in car and cargo lots at 1,20 and 1.21
since our last being now held firmly at the higher
figure, Wheat spring stocks in store 74,096 busli,
against 83,867 bush last week and 84,448 bush
on like date of 1880. We have to note sales of
No 2 within the past few days at 1.21 to 1.22
with demand to day for more at 1.22.
The Western market is higher and firm.
Barley.-Nothing doing to speak of. The stocks
in store are only 16,721 bush. where last week
they were 21.321 bush. Our present quotations
are nominal. Peas.-There are 22,578 bush. instore, last week stock was 29,700, and last year
there were almost none. The market is quiet
and steady. Oats.-Stocks in store 19,537 bush.
compared with 18,743 bush. last week and 16,325
bu. last year, same date. Not much moving prices
steady. Corn isnominally unchanged. Rye easier.

METALs.-Recent English and Scotch advices
indiqate an unsettled feeling in the iron trade.
Early in June values stiffened, and Scotch1
warrants rose nearly I -, easing off suddenly oi
the 4th to 45/ 10d. On the 9th prices were still
easy 45/ 104d. being the quotation. Special
brands were quoted as follows at that date.
Gartsherrie and Summerlee 53/6; Coltness 55 --
Glengarnock 51- ; Eglinton 46 / f.o.b.; Ardrossan'
and Monkland 46 6 f.o.b Glasgow. In finished
iron nearly every brand can be had at a low
price for prompt delivery. The marked decline
in the export of pig and bar iron to America and
Canada this year as against last is noteworthy.
Not one third of last year's quantity has gone to
the 'States in the five months of 1881. Fxports
to Canada are as follows.

1881. 1880. 1879. o
IRON. Tons. Tous. Tons. f
Pig .............. 11,010 31,174 4,955 c
Bar, Boît, Rod .. 11,416 17,813 8,570
Raifroad. ... . .23,235 17,742 11,921 b
Hoep and Sheet.. 3,510 4,539 2,748 i
There are indications that many Scotch furnaces a
will blow out before long, and matters are not pro.
pitious. Copper continues steady, the quotations d
for tough ingot on the8th June was £64, and for q
best seclected £66. No change to note in Lead; 8
English pig is quoted at £14, 17s. 6d. t
Spanish £14 12s. 6d. Tin - As we n
stated last week jumped up suddenly, and the s
market was for a while excited, for ingots. The a
market for tin plates, however, was peculiar. ti
Robt. Crooks & Co's circular of 9th inst. says :- f
Buyers show no anxiety to place orders, their c

view being that the large production at presentidle will start up again to depress prices. If
present prices last much longer finance troublesare very likely to interfere with makers' out-turn,
whiech means that reakers are losing money atpresent figures.

FREIGHTs.-Bail rateS per Grand Trunk areas follow on four : -From Toronto to Kingston,20c. per bbl. ; Gananoque to Prescott, 23c.; Ed-wardsburg to Cornwall, 25c.; Summertown to
Montreal, 25c.; St Lambert to St. John, 32c ;
Durham to Lennoxville, 43c. ; Waterville to 
Chaudiere, 45c.; Point Levis, 42c.; Ottawa, 35e; Island Pond to Falmouth, 50c. ; St. Henri to
L'Islet, inclusive, 50c.; St. Jean Port Joli to
Iiviere du Loup, inclusive, 60c. ; Cacouna to
Moncton, inclusive, 65c.; Point du Chene (forGulf ports and Prince Edward Island traffic only ,)
55c.; Humphries toAnherst and PointduChene,
Bou.dary Creek to Coldbrook, inclusive (exceptSalisburv Junction), 68c.; Nappan to Richmond
and Fisher's Grant to Valley, inclusive (Truro
excepted), 68c.; Pictou, Truro, Halifax, New
Glasgow Junction (for Halifax and C.B. railwaytraffic), 58c.; Windsor Junction (for W. and A.railway traffic only), 55c.; St. John, N.B., 55c.:,
Carlton 55c. ; McAdam Junction and Fred-
ericton Junction, 60c. ; St. Stephen, N. B.,and , St. Andrew's, N. B., 60c. each.
Through rates from Liverpool to Portland via
Dominion or Beaver lines steamers: Beef inbarrels, 42je per cental; Pork in barrels, 43e percental ; boxed meats and lard 37¾e; Tallow, 452c;Butter and cheese, in lots not under 15,000 lbs.,
58jc; 5,000 to 15,000 Ibo., 63jc per cental ; oil
cake, 39c per cental; flour or meal in sacks, 33jc
per 100 lbs.

HIDEs AND SKINS.-A small but steady trade
continues in hides, for which former quotations
are paid, for green and which, when cured sell
steadily. Lambskins are coming in freely and4 0e. is paid for best green. Pelts.-We quote
20 to 25c. Calfskins are plentiful and readilytaken at quotations,

PRovIsoNs.-There is no change whatever in
the prices of liog products at this point. TheChicago market remains in the same dull state
previously noted ; receipts of hogs there continue
large but stocks of cured meats seem to be heldin strong hands, who do not appear disposed to,
permit any decline in prices. English adviceswith respect to butter are of a discouragingnature, aud certainly show no margin of profitto those who we hear are paying 15c. in thecountry. Cheese, firmer and active, sales
yesterday at Ingersoll at 9jc; cable 54 9.

SALT.-Not a great deal doing, and not much
change in prices. Liverpool coarse is not very
plentiful, no car lots are moving and small lots
bring 85 to 90c. Liverpool dairy as usual $1.25
to 1.40 according to bag. Canadian is steady at
35c. for car lots, and 95e. to $1.00 for smaller
ots.

t- In a paper on copper-smelting, Mr. HenryElussey Vivian, a member of the well-known firmof Swansea smelters, states that he had beenable by synthetical trials to determine the effectof impurities upon the quality of copper. Heound that the one-thousandth part of antimony
onverts first-rate best selected copper into the
vorst conceivable, so bad as to, be only fit forrass ; and that one four.thousaudth part makes
t unfit for anything but inferior brass purposes .nd below the quality known as tough ingot. He
iscovered that one eight-thousandth part re-
uces it from " best selected " to " tough ingot "uality, and that one sixteen-thousandth sen-
ibly deteriorates the copper. Mr Vivian states
hat one-thousandth part of nickel, cobalt, bis- u
uth, arsenic or phosphorus, reduces " best h

tielected " to " tough ingot "; while nickle and Rrsenic in combination and mixed in the propor- tl
on of one five-hundredth make copper unfit
or brass, thus showing that two substances in J
ombination may produce a far more hurtful
ifect than either of them separately.

fWMP. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

*4T. JOUN, N.B.
Awarded the only Medal given at the CENTEN.NIAL EXHIBITION of Cotton Yarns of Canadian

Manufacture. Gold Medal at Montreal Exhibition.
Two ilver aud Two Bronze Med91s at Toronto In-
dustrial Exhibition. Diploma and Seven First.Class Prires at Hamilton, London, and St. John'sExhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KWITTING COTTONS,
Which, for Quality and Brilliancy f Colour, cannotbe excelled.
ALEX. SPENCE, WM. HEWETT,

223-MGilSt.,Moutreal Il Colborne St., Toronto

SALT! SALT! SALT!

Coleinan's Oairy Sait
Is the pureet of cither Foreign or Domestiemanufacture. It is srongeranda lowerpriesihan

any Foreign Dairy Salt. It has taken the following

FIRST PR/ZES IN 1880,
THE GOLD MEDAL, for Curing Cheese, at TorontoIndustrial Exhibition.
FIRST PRIZE, for Curing Cheese, at Dairymen'sConvention, London.
THREE FIRST PRIZES, for Curing Cheese, tableand dairy, at Ohio State Fair, Columbus, Sept. 2.
THREE FIRST PRIZES, for Table, Dairy anaCheese Curing, at Cleveland, Ohio.THREE PRIZES, for Table, Dairy and Butter atMichigan State Fair,-Ashton Hindns aud Scuse were competitors.

Try it once and you will use no other.S'-Send for circulars and prices of all kinds of Salt.
T. T. COLEMAN, Prprietor

(late Coleman & Gouinlock)

___ SEAFORTH, ONqT

British Arnerica Assurance company
Notice Is hereby given that a dividend at the rateof ten per cent. per annum on the capital stock hashis day been declared for the half year ending 30th[une, 1881, and that the sane will be payable onand after

3aturday, the 2nd day of July next.
The stock and transfer books will be closed fromhe 21st to, the 3th mst, both days inclusive.

By order of the Board,
L. H. BOULT,

Acting Manager.ritish America Assurance Co's office,
Toronto, 14th June, 1881.

THE DOMINION
avings and Investment Society.

DIVIDEND No. x8.
Notice is hereby given that a dividend of

FOUR PER CENT.
pon the PaidRup Capital Stock of this Institutionas been declardfor the current halfyear, and thathe sane will be payable at the So et, Offie
ichmond Street, London, on and after SAtJRDAY,eo 2nd day of JULY next.The Transfer Books will be closed from the lSth oflue to the lst of July, both days inclusive.By order of the Board,

F. B. LEYS,
Manager.
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L. COFFEE & CO.,

PRODUCE COMMISSION MERCHANTS

Ne. 80 Ghurok Street, Toronto, Ont.

LawREWcE COFFIE TnouAs FLYNU.

GRAY, YOUNG, & SPARLING,
Sait Manufact'ers,

SEAFORTH & BLYTH,
Ontario.

Having works of large capacity on Grand Trunk
and Great Western Railways, we offer business at
Lowest Prices and Best Freights to ail points on
these or connecting lines.

HEAD OFFICE, SEAFORTH.

JAMES HALL & 00.,
BROCKVILLE, Ont.,

lad ctuers of Gloves tud 1!1,
And Dealers in Indian Moccasins.

N.B.-FINEx CALF and Bucx GOODs a Specialty

DEPARTMENT OF THE INTERIOR,

Ottawa, 25th May, 1881.
WHEREAS circumstances have rendered it expe-
dient to effect certain changes in the policy of the
Government respecting the administration of Do-
minion Lands, Public Notice is hereby given:-

1. The Regulations of the 14th October, 1879, were
rescinded by order of Hie Excellency the Governor
General In Council, on the 20th day of May instant,
and the following Regulations for the disposal of
agricultural lands substituted therefor:

2. The even-numbered sections within the Cana-
dian Pacifie Railway Belt-that is to say, lying with-
in 24 miles on each side of the lina of the said Rail-
way, excepting those which may be required for
wood-lots in connection with settlers on prairie
lands within the said belt, or which may be other-
wise specially dealt with by the Governor in Coun-
cil-shall be held exclusively for homesteads and
pre-niptions. The odd-numbered sections within
the said belt are Canadian Pacifie Railway Lands,
,nd can only be acquired from the Company.

3. The pre-emptions entered within the said beit
of 24 miles on each side of the Canadian Pacifie Rail-
way, up to and including the 31st day of December
next, shall be disposed of at the rate of $2.50 per
acre; four-tenths of the purchase money, with in-
terest on the latter at the rate of six per cent. per
annum, to be paid at the end of three years froi
the date of entry, the remainder to be paid in six
equal instalments annually froi and after the said
date, with interest at the rate above mentioned on
such portions of the purchase money as may fron
time to time remain unpaid, to be paid with each
instalment.

4. Fi omi and after the 31st day of December next,
the price shall remain the same-that is, $2.50 per
acre for pre-emptions within the said belt, or with-
in the corresponding belt of any brauch line of the
said Railway, but shall be paid in one sum at the
end of three years, or at such earlier period as the
claimant may have acquired a title to bis homestead
quarter-section.

5. Dominion Lands, the property of the Govern-
ment, within 24 miles of any projected line of Rail-
way recognized by the Minister of Railways, and of
which he has given notice in the Official Gazette as
being a projected line of railway, shall be dealt with,
as to price and terns, as follows:-The pre-emptions
shall be sold at the sanie price and on the same
terms as fixed in the:next preceding paragrath, and
the odd-numbered sections shall be sold at $2.50 per
acre, payable in cash.

6. In all townships open for sale and settlement
within Manitoba or the North-West Territories, out-
side of the said Canadian Pacifie Railway Belt, the
even-numbered sections. except in the cases pro-
vided for in clause two of these Regulations, shall be
held exclusively for homestead and pre-emption,
and the odd-numbered sections for sale as public
lands.

7. The lands described as public lands shall be sold
at the uniforn price of $2 per acre, cash, excepting
in special cases where the Minister of the Interior,
under the provisions of section 4 of the amendmeent
to the Dominion Lands Act passed at the last ses-
sion of Parliament, may deem it expedient to with-
draw certain farming lands froi ordinary sale and
settlement, and put then up for sale at public auc-
tion to the highest bidder, in which event such lands
shall be put at an upset price of $2 per acre.

8. Pre-emptions outside of the Canadian Pacfic
Railway Belt shall be sold at the uniformi price of $2
per acre, to be laid in one sum at the end of three
years from the date of entry, or at such earlier
period as the claimant may acquire a title to bis

omestead quarter-section.
9. Exception shall be made to the provisions of

clau-e 7, in so far as relates to lands in the Province
of Manitoba or the North-West Territories, lying to
the north of the belt containing the Pacifie Railway
lands, wherein a person being an actual settler on
an odd-numbered section shall have the privilege of
purchasing to the extent of 320 acres of such section,
but no more, at the price of $1.25 per acre, cash; but
no Patent shall issue for such land until after three
years of actual residence upon the sanie.

10. The price and terms of payment of odd-num-
bered sections and pre-emptions, above set forth,
shall not apply to persons who have settled in any
one of the several belte described in the said Regu-
lations of the 14th October. 1879, hereby rescinded,
but wto have not obtained entries for their lands,
and who may establish a rigbt to purchase such
odd-numbered sections or pre-emptions, as the case
may be, at the price and on the terns respectively
fixed for the sane by the said Regulations.

T imber for Settlers.
11. The systeni of wood lots in prairie townships

shall be continued-that is to say, honestead settlers
having no timber on their own lands, shall be per-
mitted to purchase wood lots in area not exceeding
20 acres each, at a uniforni rate of $5 per acre, to be
paid in cash.

12. The provision in the next preceding paragraph
shall apply also to settlers on prairie sections bought
from the Canadian Pacifie Railway Company, in
cases where the only wood lands available have
been laid out on even-numbered sections, provided
the Railway Company agree to reciprocate where
the only timber in the locality may be found on
their lands.

13. With a view to encouraging settlement by
cheapening the cost of building material, the Gov-
ernment reserves the right to grant licenses from
time to time, under and in accordance with the pro-
visions of the " Dominion Lands Act," to eut mer-
chantable timber on any lands owned by it within
surveyed townships; and settlement upon, or sale
of any lands covered by such license,lihall, for the
time being, be subject to the operation of the sane.
Sales of Lands to Individuals or Corporations for

Colonizationi.
14. In any case where a company or individual ap-

plies for lands to colonize, and is willing to expend
capital to contribute towards the construction of
facilities for communication between such lands and
existing settlements, and the Government is satis.
fled of the good faith and ability of such company or

individual to carry out such undertaking, the odd-
numbered sections in the case of lands outside of the
Canadian Pacifie Railway Belt, or of the Belt of any
branch line or lines of the same, may be sold to such
company or individual at half price, or $1 per acre,
in cash. In case the lands applied for be situated
within the Canadian Pacifie Railway Belt, the same
principle shall apply so far as one-half of each even-
numbered section is concerned-that is to say, the
one-half of each even-numbered section may be sold
to the company or individual at the price of $1.25
per acre to be paid in cash. The company or indi-
vidual will further be protected up to the extent of
$500, with six per cent. interest thereon till paid, in
the case of advances made to place families on
homesteads, under the provisions of section 10 of the
amendments to the Dominion Lands Acte herein-
before mentioned.

15. In every such transaction, it shall be absolutely
couditional:-

(a.) That the company or individual, as the case
may be, shall, in the case of lands outside of the said
Canadian Pacifie Railway Belt, within three years of
the date of agreement with the Government, place
two settl rs on each of the odd-numbered sections,
and also two on homesteads on each of the even
numbered sections embraced in the scheme of col-
onization.

(b.) That should the land be applied for be situat-
ed within the Canadian Pacifie Railway Belt, the
company or individual shall, within three years of
the date of agreement with the Government, place
two settlers on the half of each even-numbered sec-
tion purchased under the provision contained in
paragraph 14, above, and also one settler upon each
of the two quarter sections remaining available for
homesteads in suc& section.
. (r) That on the promoters failing within the per-
iod fixed, to place the prescribed number of settlers
the Governor in Council may cancel the sale and the
privilege of colonization, and resume possession of
the lands not settled, or charge the ful price of $2
per acre, or $2.50 par acre, as the case may be, for
such lands, as iay be deemed expedient.

(d.) That it be distinctly understood that this
policy shall only apply to schemes for colonization
of the public lands by Emigrants from Great Britain
or the European Continent.

'atsturuge Lands.
16. The policy set forth as follows shall govern ap-

plications for lands for grazing purposes, and pre-
vious to entertaining any application, the Minister
of the Interior shal satisfy himself of the good faith
and ability of the applicant to carry out the under-
taking involved in such application.

17. From time to time, as may be deemed expedi-
ent, leases of such Townships, or portions of Town-
ships, as may bc available for grazing purposes,
shall be put up at auction at an upset price to be
fixed by i he Minister of the Interior, and sold to the
highest bidder-the premic n for such leases to be
paid in cash at the time of the sale.

18. Such leases shall be for a period of twenty-one
years, and in accordance ctherwise with the provi-
sions of Section eight of the Amendment to the
Dominion Lands Act ,passed at the last Session of
Parliament, hereinbefore mentioned.

19. In all cases, the area included in a lease shall
be in proportion to the quantity of live stock kept
thereon, at the rate of tan acres of land to one head
of stock; and the failure in any case of the lessee to
place the requisite stock upon the la nd within three
years from tue granting of the lease, or in subse-
quently maintaining the proper ratio of stock to the
area of the leasehold, shall justify the Governor in
Council in cancelling such lease, or in dirniniehing
proportionally the area contained therein.

20. On placing the required proportion of stock
within the limite of the leasehold, the lessee shajl
have the privilege of purchasing, and receiving a
patent for, a quantity of land covered by such lease,
on which to construct the buildings necessary in
connection therewith, not to exceed five per cent. of
the area of the le sehold, which latter shall in no
single case exceed 100,000 acres.

21. The rental for a leasehold shall in ail cases be
at the rate of $10 per annum for each thousand
acres included theren, and the price of the land
which may be purchased for the cattle station re-
ferred to la the next preceding paragraph. shall be
$1.25 per acre, payable in cash.

Payments for Lands.
22. Payments for public lands and also for pre-

emptions may be in cash, or in scrip, or in police or
military bounty warrants, at the option of the pur-
chaser.

23. The above provisions shall not apply to lands
valuable for town plots, or to coal or other mineral
lands, or to stone or marble quarries, or to lands
Uaving water power thereon; and further shall not,
of course, affect Sections 1 and 29 in each Township
which are public school lands, or Sections 8 and 26,
which are Hudson's Bay Company's lands.

J. S. DENNIS,
Deputy Minister of the Interior.

LInDsEY RUSSEL,
Surveyor-General.
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Leading Brewers. IBBON8, McNAB d MULKERN, Toronto Barristera.
BARRISTERS & ATTORNEYS EATTY, CHADWICK, BIOGARG 181* OFFicEm-Corner Richmnond & Carling Streets, B

erham & orts LONDON, Ont. Barristers, Solicitors i I
GEO. 0. GIBBONS. P. MULKERN. GEO. M'NAB. BEATTY, MILLER, BIGGAR, & BLACKSTOCK,DIST I L LE RS, eSolicitors in Chancery, Notaries Public, &cMAL ST L E S RS1cs ANoILvSe MAHNBU BE DCSN &C °'r th Bank of Toronto, cor. WeningtonIIAPUAUflM& BOWncrDISo Streets.MÂLTSTERSON ÂNDTEE MILES l/ K5 <D V W. S. BEATTY. E. M. CHADWICK. W. N. imXLER.IVE& A JEFFER Y, O.B W.IBIGGAR. D. E. THOMsON. T. G. BLACKSTOOK.

BARRISTERS AND ATTORNEYS, PETHUCNE, /4068, FALCONBRIDGESTABLISH ED 1832. OffBee over Canadian Bank of Commerce, EL
LOY DON, ONT. HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
MUGH MACMAHON, QOC. A. O. JEFFERY. West.MANUFACTURERS 0F JOIEN BOULTBE W. J. T. DICKSON. IAS. BETEUNE. ONABLES MOBS.

W. G. FALCONE iRM. OYEsAlcohol, 65 o.p. 
W-LTE BABWICTKOB . B. ATL

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p. LASS, GLASS d BARRLTT, W - »ANes.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to S'years old-a Specialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported, at less

than half the cost.

Recommended by the Medical Faculty as being
rfect~ Pure, Wholesome, and strengthening. Aqua andai it bo ail we ask to convince. Put up inquart and pint botties.

THE TORONTO

Are naw supplyung the Trade and Families wlth
their Superior AL and STOUT, brewed fromthe finest malt and hops.

Special attention is invited to the Comoanv's larqsstock of INDIA PALE AILE and XXX OUbrewed expressly for Bottling and bottled solely by
the Company.

J. N. BLAKE, Prest.
Simcoe St, Toronto,

April 12, 1881

JAS. E. MILLE TT, Secy.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

BARRI1TERS and ATTORNEYS-A T-L .AW,
NOTARIES, &e.,

Solicitors for the English Loan Co., London, Canada
DAVID GLASS, Q.c. CIHESTER GLASS,

FIEDERIC BARLETT, M.A.

WARNOOK&CO.
GALT, ONTARIO,

Manufacture and warrant

LA KE, KERR cf CASSELS,
Millichamp's Buildings, Adelaide Street, oppp.site Victoria Street.

EDW. BLAKE, Q.C. Z. K. KEB, Q.C.WALTE CA SSELS. W. M. MULOCK.
0.Z. OLMAN H. CASSELS. c. A. BROUGE.

CROOKS, KINGS41ILL k CA TTANACH,
ADAM CROORs, Q C. NICOL EINGB3GLL.
ALEX. J. CATTANACE. yABBY 5YMOrs.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
I. F. HELLMUTN, Barrister-at-Law.

OfBcees-Federal Bank Buildings, Wellingo St

OaeELdA M ERE,BL ACK, REE80R d K EEFERSolid Cast Steel Striking Hammers.SOLICITORS
Solid Cast Steel Rock Sledges. ETC. OFFICE-No. 17 Toronto Street

Corsumers' Gas Company's Buildings) TORONTO.Solid Cast Steel Crowbars. T. D. DELAMEBRE, DAVIBSON BLACE,NA. BESOR. BALPIE W. KEEFEL.Solid Cast Steel Spike Mauls. BAIN,,GORDON d 8HEPLEY,Solid Eye Picks-all varieties. ATTORNEYS & SOLICITORS.

i2'Send fer Illustrated Price Liat.

GALT EDGE TOOL WORKS.
ESTABLISRED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The beat descriptions of GLOVES and MITTS inevery variety of material and style are manufacturedby us.

STOREY'S"EUREKA"
SPRING GLOVE FASTENER,PATr

We are also Patentees and Inveutors of Storey's
Eureka Spring Gleve Fautener, justly aoknow-ledged the mast perfect fastener lu use. Patentedin Canada, the Unied States and Great Britan.

Foreign Ofes S race et, New York, U.S A.
Foreign~ fi e Grave, Birmingham, Eng.

WM.SETON GRDJOHN BAIN, GEO. F. SHEPLEY.
OFFlOE-Inperial Bank Buildings Wellington St. E.

P.O. Box 2527.

ONES BROTHERS d MACKENZIE#
BARRISTERS ATTOBNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARKSON JONES. BEVERLEY JONEs.*GEO. A. MACKENZIE.

English Agent, JONAS AP JONES, London.
* a Comm'r for N. Y., Illinois and other States.

cMURRIVOH, HOWARD & ANDREWS,
BARRISTERS, ATTORNEYS, Etc,

OFFICE-Over Dominion Bank, corner of King &Yonge Streets, Toronto.
W. B. MCMURICH, M.A. G. R. NOWARD.

G. A. F. ANDREWS.

M ULOCK, TILT, McARTHUR k
M CROWTHER.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the MaritimeCourt, Conveyancere, &c.

Ofnces-South-west corner of King and Church Sts.
W. MULOCK• J. TILT.
J. B. M'ARTHUR. J. CROW'HEa, M

DOSE, MACDONA LD, MERRITT d
0 COA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,Notaries Public, etc., etc.

Jifices: Union Loan Bldgs, Nos. 28 & 80 Tarante St.
P. O. Drawer 2698.

11Z. E. ROBE. Z. a. NACDONALD).W. M. MERBITT. E. O NATSWoBTH, 3r.
* Commissioner, etc., for taking affIdavits to be

xsed i Quebec.
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JON FSHER & LSN R.J. REID & O, S.HARTLEYWATSON&CO.JOHN FISHER & SON, S RWIP RDES, FRUIT & PRODUCE MERCHANTS,DUNDAS, CANADA, COMM 1881 'N de FOIWARDING AGENTS.
MANUFAÂCTUBEB5MAX-VPACTIRIMILS jGoods forwPrinting Papers, Cream and Drab Manilla, with quick dManilla-Brown, Rag,White and Grey Consignme

Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpet Halifax, N. S.

WSpecial sizes made to order.
Bags, Bpe, Waste Paer and aIl Other Kinds0lPaper Stock BougHt.

Immi

-e' P]arti Specifications and E Istimates furnished on application £1
J. H. BARTLETT Manager.diCH StOatharinesSW Works

C;2AwcmmueESTA 4
BLISHED 185.Ladies' Seal Jackets.ESALHD18.

La keAtrachaJaces. THE LARGEST SAW WORKS IN CANADA.Ladies Astraohan Jackeýs.
Ladies' Silk Circulars and Dolmans. R. H. SMITH & C0.9(Successors to J. Flint) manufacturers of every description of Saws.Highest Cash Prices paid All Saws warranted. Sole manufacturers in Canada of the celebratedfor Raw Furs Simonds saws." The "Simonds" process for tempering is full•r covered by Patents (owned by us). We Lave nothing SECRET about itJ. H. ROGERS, but take pleasure in showing it to any one. Prices on application.

9 & Il Temple ('ourt, Liverpool, Eng.,arded to and frou,î .il p,trtý of Canfldaspatch. Supply English and Foreign Goods, and ReceiveEits solicited. Consignments of Fruit, Provisions, Salmon, Lob-IL J. BEID & CO, sters, ad General Ameican and Canadian Produce
PTckf id a Blac s Whaf Advan en Censig ments by arrangement.

TORONTO BRIDGE COMPANY.

z KNl jcýiIRON BRIDGES, VIAPUOTS, ROOFS, TURN-TABLES,
Railway Bridge liMailers Io the Donsmnion (ý,olernnscnt.

Cor. King & Church Streets, Toronto. ST. C

BETTER THAN TONTINE.
About 12 years ago the tontise s ste1 of life insurauce was introduced in-o Canada by fou.r New York companies, ail others refuf ing to resort Vo auystem so much in the nature of gambling. One of the four bas sincebeoeinsolvent, and two withdrawn, leaving only oue of the original four tosolicit tontie lite insurance, aîded by an Ontario coînpany which bas recentlytaken it Up.
Under the tontine system the full muttal rates are charred, but nuo profitsgiven unlesa the Party lives, and ke.)ps bis policy ini force, duriiîg the wholetontine period-usually 10, 15 or 20 years. If the policy lapses f oui any causeit can neither be restored, nor any value whatever ha obtained for it ail themoney that unfortunate bas paid in belonging to those who are thera at tieend of the period.
In return for agreeiug to these extremely basht i conditions. (the vsery re-verse of the beneficent Nonforfeiture Svstem, pur saed by tue AS UNA LI}'E lu-surance Compauy in all its contrcts) tbe assured is lod Vo expect a perfectbonanza of results when the 10, 15 or 20 yearo are up. And iprdeeel o cght to,in a game where experience et ews the chacis are th t ne wiI ose al themoney he stakes. What gane to chance woud a inan eare to pay fur 10 or 15hours even, putting u"t 10 or 15 fresh stakes, ani rit ning niany chances of lo-ing ail he staked, if when lie won, at iast, ha ruv ino mn than otcers wregetting who had no risk te run ?
WHAT ARE THE TONTINE RESULTS? A tontine eonqlany gives thefollowing as a first-class samiple -«Policy No. 53,63 o 200 is.sued May 21st, 1870; endowmiest ini 10) years;dannual premaium $2253. Ttl ruîun ai.(236. Mtuired ami p.ÀidMay 2st, 1880, the holder d awing in cash $2,727.40, having also been insured"fer 10 years for $2,000."
Observe: theroe ws ony $2000 of insurance, even after the whole02,253.60 bad heen paid! 1)ying one dlay, or toonth,' before May 21st,1880, only &2000 to cone out for $2253.60 put in And forgetting, or unable, topay anyone premion of the 10, kIl] iiioney staked would bave been conflscated!Now if Mr. Woodford bad a 10-year Nonforfeitable Endowment in theAETNA ILIFF for $1500 (net preinum. not $225.36 but $1w4m00 a nally) howould have had Vo geVt on 11 6 per cen t on te bitlance of the $221 8) to yield alarger final result tha nthe tot e by $1.6O! He needs only $150 Vo beginwith lferthebalance of te 256iucpeses it, at 6 per cent. to nearly $1700at close f first year; o O $2000 at end of fourth year; and to $2,650 atsud of ninth ycar.

Average Insurnnce $t8,11.00, nga.s the. lontine's $9,OO.00.Final e.nut 7 0...........94S.0, sgalnst the tontine's 2,1g7.40.
and more moneY blIckLroi the .TNA LIFEs than paid in, if a businessrevere had or rtaken any step in te way, after ths second payment,m the tontine conipaiiy in that case.

i to profitable results of Endowment policies in

ORR, Manager, TORONTO.

ATHARINES. Ontarfo.

TH E ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

presents the following Financial Statement and solicits the patronage ofthose seeking unquestionable security and honorable treatment.
Cash Capital, Jan. 1, 1880.....-----------.......................... 8300,000 00Reserve for Re-Insurance ................................... 7,820 27Net Surplus Jan. 1, 1880 ............... 56,784 74
Total Cash ALssets Jan. 1, 1880 433,105 01Reserve Capital . ...... ............ 80 ,
Necsurity for Pofryholders ............. 1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDEEATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, $500,000. Government Deposit, $86,300.

Capital and Assets, 31st Dec., 1879, 0906,337.
HEAD OFFICE, TORONTO, ONT.

President: Sir W. P. HOWLAND, C.B., K.C.M.G.Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, EsHalifax. JAMES YOUNG, Esq., M.P.P.pHon. T. 1-,, GIBBS, F. A. BALL, Esq.Hon. ISAC BURPEE, M.P. M. P. RYAN, Es M.P.W. E. BEATTY, Esq. S ODEM-h, Esq.EDWARD HOOPER, Esq. NH GIB , Esq.
A. MoLEAN HOWARD, Eaq.Âmtwab"j: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College

Cambridge. Managing Diretor: J. K. MACDONALD

1 . 1
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E1STNULAEENT OF TH-EEQUITABTMEJ 0LIFE
Assurance Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AmoUNT oF LEDGER AsSETS, January 1, 1880 .......... $35,980,997 62INCOME....................................... 8,735,699 43

DISBURSE MENTN.Paid Policy-holdeis for Claims by Death, Dividends, Sur-render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities . .Other Disbursements as per detailed Stutement....

NET CAsH AssETS, December 31, 1880 ...............
ASSETS.

$44,716,697 05

4,792,937 97
1,513,915 06

$38,409,844 02
s an£ ortgages ................... .. $9,053,475 50United States Stock ............................... 2513,591 60State, City and other Stocks authorized by laws of State 8,987,422 47Loans secured by United and other Stocks............ 7,064,562 88Real Estate.................................... 8,368,363 62Cash and other Ledger Assets as per extended Statement 2,422,428 55

Market value of Stocks over Cost ............... .38,409,844 02
Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02
TOTAL ASSETS, 3lst ]December, 1880............. 41-,108,602 32TOTAL LIABInLITIES, including legal reserve for reinsur.

ance of all existing policies ..................... 31,880,308 10Total Undivided Surpus . ...................... 228294Ï1Riska Assumed inl18-8O...... ................. .35 70 o ORisks Outstanding ····.. -······· · · · ···· ·..·03,8170,805 O
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do,

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.James Street, Montreal.

F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St.. Toronto.IrFIRST CLASS AGENTS WANTED. •

WESTERN
ASSURANCE

FIRE & MARINE.

COMPA NY.
Ineorporated 1851.

Capital and Assets............... $1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. McMURMR, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Becretary.

The Union Fire Insurance Co'y.
AUTHOIZED CAPITAL,..--...1,000,000.

Government deposit for the protection of policy-holders, the largest ofany Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.
DIREOTORS:

HoN. J. C. AIKINS, (Minister of Inlapd Revenue), Toronto, President.ROBERT HAY, Esq., M. P., (of R. Hay & Co.,) Toronto, Vice-President.W. E. CORNELL, Esq., Toronto, 2nd Vice-President.
D. D. HAY, Esq., M.P.P., Listowel. SAML. MoBRIDE, Esq., London.JAMES PATERSON, Esq., of Pat. W. T. EDGE, Esq., London.erson Bros., Toronto. B. H. BOWES, Esq., Smith, WoodJOHN BAIN, Esq., 'Barrister, To- & Bowes, Barristers, Toronto.

ronto. Dr. JAMES H. BURNS, Toronto.

A. T. MoOord, Jr.,, Manager.
Riaks taken at Equitable Rates and Losses settled promptly.

YE. 1595

CANADA LIFE ASSURANCE CO.
]MEAD OFFICE, .. HAlIETON, Ont.IMONTREAL BRANCH, . • 80 ST. JAM|S STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.1. Assnts 30th April, 1880 (exclusive of Capital) ................ 4,2978522. Incone for the year -..................................... 8,853. Claims by death during the year ........................... 192,9484. Do as estimated and provided by Co.'s tables ................ 296,8785. Policies issued during the year, 2107, for.................... 3965,0626. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, 21:547,7597. Ratio of expenses to income - per cent...................... 14 27Business and Position from its Foundation in 1847 to 1880:-

Peid ARsurances inPeriod. force. Annual Revenue. Claims Paid Total Funds.
1850 --- 13
1850 8 27 ,200 $ 41,8731860 3,.965,407 133,446 i 226, 664,9291870 6,'404,437 I 273,728 680 1 ,9oo

21,547,759 85,8 1,2 4,29,852
1880 versus 1850.-The assurances now (1880) in force are twenty-Alvenimes greater; the annual revenue thirty times, and the total funds one

huandred "ies greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL................S00,O
FUNDS INV STEËD,* *nearly...........23 0000,0000ANNUAL INCOME, upwards of .............. . 5,000,000
Invest.d mn Canada for protection of Canadian Pollov.holdere (ohlefIy wlth Covernmont), nearly $6oo,ooo.Every description of property insured at moderate rates of premium.

Lite Assurances granted in ail the mos t approved form8.Head Office for Canada-Royal Insurance Buildings,
Montréal.JOHN MAUGHAN, Jr., M. H. GAULT,

Agent for Toronto & Co. of York. W. TATLE, Chief Agents
KAY & BANKS, Sperlal Agents.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.
GOVERNMENT DEPOSIT OVER $90,000.00.

Pocies on the "RESERVE FUND PLAN " Issued by this Com-pany enly, (and copyrighted) contain a Plain Statement et theamount et cash value or paid up lusurance the Policy-holder wifll beentitled te receive, if discontinuing the payment et premiuais after, 10, 15, 20,25, 30o, 35 payments, &C

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-Prehident.J. M. WILLIAMS, Es . ANTHONY COPP, Esq.DONALD McINNES, sq. JOHN HARVEY, Esq.H. T. RIDLEY, M.D. G. M. RAB, Es.,
J. M. BUCHAN, Esq. D. B. CHISHOM, Es.J. J. MASON, Esq. SAMUEL PETERS, Esq.
DA VID BURKE, Manager, WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 185.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
io o0 o de .ulated with Government for exclusive protec.

tion of PolyidesiCanada.
Insures only Residences and Farm Property, and has never yet lostover 5,000 by any one fire.
i o anst da ae b lightnin whether fire ensues or not, and insuresivo stock aglst boing klOdby llghtmng in the field.
The largest and strongest residence Inurance Company in the work!.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.



BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Inoorporated 1833. Head Office, Toronto, Ont.

•0 BARD OF T3IRECTORS.
GOERNOR, .... .... PETER PATERSON, Esq.
DEPUTY-GOVERNOR ... ... ...... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, E. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inpector, ... ... ... ROBERT MoLEiN.

L. H. BOULT, Acting Manager,

[.D.x174 1CANADA i

FIRE J MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Capita $1,O00,000 Deposted with Domin-
jully ion Government,

Subscribed. $50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENT-GEoBGE ROACH, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M.P., Co. of Haldimand.
BRANCHOFFICES--Montreal,Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

Authorlsed Capital, $3,000,000. Full Deposit made with Gov't.

mPoom>n.
INCOME. ASSETS. SURPLUS.

(as regards Policy Holders)
1877 #20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. THEO. CRAWFORD, Secreta.y. Board of Directors
for Toronto and District : Alderman SAMUEL -.T REE S. Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BOUSTEAD & MALCOLM #.ý1IBS.

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE FIRE INSURANCE 00.
PREBIDEINT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PUSIDECNT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CRAWFORD. Inspector-B. H. JÂavIs.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000, Government Deposit Made.

TORONTO ROARD OF DIBECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, EsQ., Merchant.
JNO. CANAVAN,Esq., Barrister. J. S. KING, M.D.

ROBERT BARBER, Esq.,tManufacturer, Streetsville.
LOMAS & NIXSON, General Agents, TORONTO I DISTRICT.

Office : No. 10 Adelaide Street Eat.

LIJvM y Inv v LYI DU Ib2I.X'~ UJ~i UD.I1~.JXN I~j.LjJ2j.
Before ln.uring Your LUe Examine the Very Attractive and

Before Insurtig Your llfe Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL
LIFE INSURANCE COMPANY OF MAINE, U.S.

INCORPORATE» IN 1848.

JOHN E. DEWITT, PRESIDENT.

Directors' Offce, 153 Tremont Street, Boston, Mass.
Government Deposit ut Ottawn, - - - - $115,000 00
Assets, about - - - - - - 67,000,000
Surplus over all Liabilties, - - - - $650,000 00
Dividende to Poiîcy-holders, te 31st Dec., 1880, $3,936,118 04
Total Paymeuts to Policy-holders, - - - $17,421,926 25

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfaiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:

EXAMPLE FOR 81,000.
For a party age 25 who pays not less than 3 annual premiums, the policy of

the Union Mutuai provides and guarantees the following on 15 and 20 year
endowments: 15 VEAU ENDOWNENT.
3 annual premiums of 66,02 provides 15 years' insurance and $55.31 for each

41,000 at end of endowment cost only $9 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at end of endowment, cost only $8.63 annually.
10 annual premiums of $66.02 provides 15 years' insurance, and $616.60 for each

$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end of

endowment, with aU the proitsN.
20 VEAU ENDOWIYIENT.

3 annual premiums of $47.68 provides 13 years' and 303 days' insurance, without
further payment cost only $10.20 annually.

5 annual premiums of $47.68 provides 20 years insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.

10 annual premiums of $47.68 provides 20 years' insurance, and $365.91 for each
$1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 provides 20 years' insurance, and $1,000 at end of
endowment with all the profits.

This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dîvidends which will accrue to the poncy.

EV The endownent policy issued by the UNIoN MuTUAL LIPE 1sUBANCE
COMrPANY is the fairest contract offered to the insuring public.

The above system applies to al descriptions of policies issuedby the Com-
pany. For further particulars apply to
G B H O LLA N D, Manager for Prov. of Ontario, 17 TorontolSt., Toronto.
M. BOS E,e Quebec, 147 St. James St., Montreal.
R. ROW " .B., Oddiellows' Bldg., St. John.
F B K. M'ARTER, "< N.S., Queen's Ins. Bldg, Halifax.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

-- o----

THE LONDON GUARANTEE AND ACCIDENT CO'V. of
London, England, have decided to extend to the Dominion, their original
system of " FLOATING POLICIES," largely and successfully adopted In Great
Britain and hitherto unknown in Canada. The troublesome systen of indi-
vidual contracta can now be avoided, and a more satisfactory Insurance ob-
tained. Corporations requiring security from the whole or a portion of their
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto St., Toronto, Ont.

TO INSURANCE MANACERS!

The undersigned make a specialty of INSUR-
ANCE PRINTING. Estimates furnished for Policies,
Fire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this
City.

TROUT & TODD,
64 & 66 Church St, TORONTO.
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In__ane.Agents' Diretory. Inuranoe.

QUEEN INSURÂANCE CO. ge ntGep, E state, CIITInZ N
OF ENGLAND. J. McKIBBIN Life Insurance and Real Estateo. Agn.Bnrpstate and other debta col-WI1E. lected.A tey an ad invested. Lindsay, Ont.

Capital...............,000,000 Stg E WEL countant&F, Le f Coil
INVESTED FUNDS ................... 668,818 " -No. a Odd Fellows' Hall, Dundas Street, London, ESTABLISED 1864.

FORBES & MUDGE, Ontario.
Montreal -

GEO. GRAHAM, igent, C forCana. GEO. B. FISHER, Commission and Real EstateNo. 6 Welington St. East, Toronto. Agent. Purchase and sale of Land Claims of a F/ U G•.W e ng n t E , T o t kinds negotiated. Borne choice half-breed lands for f , fe 1  u rand Asale. Mone to Loan. OmcFFE-Room 12, Radiger'sBlook, MÎai Street, Winnipeg.
SOVEREIGN 

SRHG LA, HNYLMN
Fire ISuran RENCop'y of anadaR. C. W. MACCUAIG, Oiciai ssignee, InsuranceHENRY LYMAN,Tirean Inurnonom'yralnaa Ticket Agnrepresenting First President. Vice-Preuîdent.ass Companies, Ottawa.

- GERALD E. HART, Gen. Manager.CAPITA4 - - 8600,000. TROUT & JAY, Agents for Royal Canadian; Lan-
Frcashire; Canada l'ire and Marine & Sovereign-DVpOsmiîhthe ominon G ramnt, also the Confederation Lire Insurance Cos.;DpoitCanada Per. Bild. & ba. Soc.; London and Cana-

President-Hon. A. MACKENZIE, M.P. dian Loan and Agency Co., Meaford.
Vice-President-GEORGE GREIG, Esq. Has just been deposited with the DominionVice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE. J. At an '

G. BNKS'Ast. anrCompanies through the whole of the Ottawa Vafley,anebuisadG. BANKS,'Asst. ManrOta.
Insurance effected at reasonable rates. $86O oo

pETER McCALLUM, Agent for the Lancashire
F Ins.Co.; Accident Insurance Co.; Hartford o! Profits added te our Reserves as an additionalTHE GORE DISTRICT ire Ina. Co.; Western Ins. Co., o! Toronto; St.

Catharines, Ont. euiyt oi-olrsIilo. F111 IISIIhIICO Coiiiijy Y.- MILNE (successor to -Donaldsofi & ie)HeadOn 
Tl, in5 Attorney,Accountant Assignee in Office for Toronto and Co. of York,Trutet.,50ront StetEast, Toronte. 8pecialHeadOfRe - alOntgio. attention given tpreparing inventories of stocka No. 14 Adead t atA. T. MCORD, Jr. & O., Agents at Toronto.ir, coectng accounts, obtain-A. T.MoCOD, Jr & C., Agnts t Tornto. ing securities for past due accounts, receiviag estates age8frTonondCutofYkDoes a general Insurance business, either on the in trust for benefit of credftors. Charges moderat.STOCK OR MUTUAL PLAN. Your patronage solicited.TRIS -OMPANY OFFERS JAS .B. BOUSTEAD. MALCOLM GIBBS.Perfectecurityaand Smad FPremiire and Mi&veiJAS. YOatNG E&., M.P.P., Preoident.,&ian WLon oanCgncy C.,eafrd.a-80,00. PHCENIX00.. STBONG, Sec&y W .ire Insurance Company f London Lie Inurance Comipany

. getsan AjutesrereeninVfrs-cas-GvenmneonacoudefnurGur

ESTABLISEMID ns 1782. 0F LONDON, ONT.mANADA FA anMRs throug theN 1804. tihened by the OntarioLegsiature, deposit, withMU TUA L IN8URA NOE COMPA NY l~argeBReserve Funds Moderate rates of premim. Ise ieedwetadAcdn oil i

p E IR LEcC PLU , MO F T heC. Isr e uLi $edo 6 ,0 0 0Aclen Po0 0 .,

GILESIs& Co.; A nthe mot desirabe form.ata» r AITON, ONT. Goeeral Agents for Canada, Josed o our R re ddto12 St. Sacrament St., Montrea.(m "°TABLISaED 1851.) ROBT. W. TYRE, Manager. Wa ,. N 4ARDON
Tig cd and popuiar Company continues te do orranager 

o Yorkt:GrI nwnce business on the Cash and Pré-NIUT AL

STCK TOR UTUAL PLAN.UA

Elqs.aoMBsqPresdent * J W. MUETON EsQ. FIRE INSURANCE COMIPANY H ENI M T AVioe-resident; 
ho. Bain, mEsq., M. P .

Bri4Esq.; Charles SealeY, Esq. J. D. Lafferty, 0 e onyo eintn feIsrne0m~gsq.; y. M. Carpnter, Esq.; A. Dean, Secretary. Bains don eclz4ively on tePrmZ4Not #f,,,P~ . W. STONE, CHAS. DAVIDSON, A G REAT SU CCESS.President. Seretary.Q UE B E C Head Ofce, Guelph, Ont tow under Special Charter,
TIRE ASSURANCE COMPANY. HURON & MIDDLESEX Dollars.Cash receipts last year, 412,641.68; being an Increase

'Esta 1818. Mlau r In anCF ire o! $8,33119 over the previou year.MutuGl EST IHILDIN 180, STOCK.ÂUH &INVESTED PUNDS, - - $M,094 HEAD OFFICE: 98 DUNDAS ST., J J. WITHROW, EsQ....... PresidentkOENETDEPOSIT, - - - 100,000 
JOHN DOWNEY, EsQ.,..........Vice-Preident

12S.arLONDON,aONT. 
Wm. Myies, Esq., R.Wutherland Esq.,

t. JohJASN.B.-TOUSTEA.DTEMALCOLMGIBBS.

A G E N T S .
D . D . a V q . . . C . H . Ni e ls o n E s .

t.aJfhn, N.B.-P.os D. oREMP C. Burinesa dane exciusiveiy on the Preminin Note Thmas biar, ... .q . E..ar angerEs.
ra if.!-. . CO T COL. system, giving perfect secuCrty 

nath innyanc at ot JOHN B

A. B PO EIJ O R. RAN ONF MODO , n ae.

orto-. JC. PA. GeneraBAgen o . PWEL t E. SHARPE, R. F. WILLIAMS -7. . sst. SeretaryroManager. JAMES BRANDN .. Gen. Agt Toront
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Insurance.

NORTH RITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, à£2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Pire Reserve Fund, L -con794,577
Premium Reserve, - . - 300,890
Balance ci Profit and Loss Account, - 47,003

Life Accumulation, - - -
Annuity Funds, - - -

Revenue for the Vear, 1879.
Prom Pire Deartment:

Pire Prniluma nd teet 
From Lif Dear Interest,

Life Premn ums and Interest,

2,989,885
311,962 "

963,670

448,696

WILLIAM EWING, Inspector.
GEORGE N. AERN, Sub-Inspector.

e. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Eead Offoe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE ORT[i AMERICAN

MU UAL LIFE
INSURAACE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORONTO.

-o-
GUARRNTEE TUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, sq. .; Medical Director, James Thor-
buraEq,:fD;L Goldxnan, Secretary.

This Company issues Policies upon ail the rnost
approved plans, and invites special attention to its
form of Policy, which 18 mont liberat and favorable
to the insurer.

AU profit in its mutual branch accrue to the
Policy-holders therein.

ffl' Agent wanted in unrepresented districts.
Âpply with references to

WNM. IMceCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMTLTON, CAN.
DEPOSIT WITH DOMINION GOV'T, 850,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. B. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head OMce for Province of Quebec,
n9 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and 0HAB.D. HANSON,-
Joint General Agents.

RATES REDUCED.

THE. STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
Montreal, - - • Canada,

Total Risks ...................... 8W5.000,000
Accumulated Fund ............ ....... 27,500,000
Annual Income ..... ........... about 4,0u0,000

or over $10,000 a day.
Claims paid In Canada ....................... over 1,200,000
Investmeuts in Canada .............. 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
any all the advantages of a local office, with the
enefits of au extended business and connection

otherwise.
FIXED SURRENDER VALUES.-See report sub-

mitted t Annual Genera Meeting of the Com-
pany, eld 26th of April, 1870.

LO S VANCED on Mortgage of Policies to the
extent ofthbe office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONOON & 0LOBE
INSURANCE COMPANY.

Invested Funds, - - - 829,030,000
Investmonts in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OP DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. ooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riskà aecc n ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Ternis.

JOS. B. REED, G F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington t. E. Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLI8HED 1821.

Capital - - £2,OOO,OOO sterling
Invested Funds £2,981,OOO sterling
Dominion Deposit - $100,343

IGen. Agents for 1 ROBT. SIMMS &CO.ontra.î
Canada. tGEO. DENHOLM. 1 M"ba

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-B. W. VANDEWATER, Ontario Street.
Hamilton-GILLESPIE & POWIS. 20 James St. B.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

.JAS. B. 1M. ORIPMAN
WM. FAE Y, Manager for Canada

Toronto Agent, Montreal.
9 Toronto Street.

SUN
m0m MsrRma.cLcn

CAPITAL, - - 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from ail vexations
restrictions regarding travel, occupation, habita,
suicide, etc., and are absolutely indisputable when
twoyearsinforce. They are thus the e commer-
cial securties of their kind, as they cannot be for-
teited by the acte of the assured.

X. MACAULAY'
Manager.

Insurance A [ontI
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AND-

THE LONDON & LANCANSHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertgon,
Manager for Canada, MONTREAL

1598

Insuranoe. I Inzuranoe.


