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The Leading. Wholesale Trade of Toronto

The Leading Wholesale Trade of Toronto,

The Leading Wholesale Trade of Toronte,

JOHN MACDONALD and CO.

HAVE A

‘A LARGE STOCK
OF

SUMMER COATINGS

At a3jc, 25c, 27;6,‘ 30¢, 35¢, 4oc,
45¢, 50¢, 55¢, 80 and 8sc.

21 and 23 WiLLItaTON ST, '
) TORONTO.,
28 and 30 FroxT STRERT,
3 Yorx SteEET, MANCHESTER, ENGLAND,
Toronto, June 22, 1874.
S ——

The Leulln‘ Wholenh Trade of Hamilton.

THOS. c. KBRR and Co.,
 HAMILTON.

Additional Sthments

At band of
Ashtons and other Prints.
White Shirtings.
White Brilliants.
Cheese Cotton.
IN STOCK,
Dundas and other makes of White and
Colored Yarns,

Dundas and other makes of Bags.

ELORA CARPETS,
A very superior article in Colors and Quality.

THOS, C. KERR & Co.
Hanilten, May 18, 1874

- | Cases Centrifugal

1874.

—

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

7

American Manufactures,

Nos. ¢awp12 FRONT STREET WEST,
TORONTO.

Orrices—3 Clement's Lans, Lombard St., London, E.C.

Toronto, Jan. 1874, 32-ly

SMITH & KEIGHLEY,

IMPORTERS OF TEAS

WHOLESALE GROCERS,
' 25 CHURCH STREET.
Have now received full supplies of

1 FRESH THAS

.| Purchased since the recent decline in values, therefore

can offer to the tride Special iInducements, among whi-h
vnll be fonnd some very choice firsts Moynre Teas, also

and low Young Hysons, Gnnpowden
Imperials, Japans, and Congous. Also a large stock of

SUGARS,

Comprisiog
B rrell Dry Crushed Sngm
Granulated
“  Crashed X
thl Scotch Refined, low to medium sorts.
bnglu to extra bright.

Th Trade will do well to examire ourstock of Sugars,
as they have been bough. for cash, and aie selling at .
small advance.

‘Toronto, 6th July, 1874,

SPRING 1874.

GORDON MACKAY and CO.

Are daily receiving their early

Spring Imports,

And hope to be fully assorted in the various depart-
ments by

Thursday, Sth March

When the contents of

750 PACKAGES HOME & FOREIGN GOODS

Will be offered to the trade.

Toronto, March 4, 18~4.

SAMSON,
KENNEDY,

and GEMMEL
HAVE RECEIVED

11 Cases White Cottons.
3 ¢  Winceys.
5 Bales Brown and Blue Denims

2 *‘ Cotton Tick.
2 Cases Buff and Window Hol-
land.
IN TRANSIT,

One Thousand Pieces Winceys

SAMSON, KENNEU'YY & GEMMEL,
44 Scott and 53 Colborne St.
TORONTOQ
Torente, July, 18p4
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The Chartered Banks.

BANK OF MONTREAL.

RSTABLISHED IN 1818,

APITAL SUBSCRIBED, $12,000,000
g.«PITAL PAID.UP, - - 11,937,800
RESERVE FUND, - - 5,000,000

Head Offlcs, - - Montreal.

BOAR%EOEF DIRECTORS. President
D TORBRANCE,Bsq, . .  President.
DRORGE STEPHEN, Esg. . Vice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Eéq MD g:ir A, ;I’MGa‘l‘g K.l(z:.M.G.

.W.C bell, Esq., M. ward Mackay, Esq.
G.W. Campbell, E5J: Ritchie, Esq, Q.C.

R. B, Axagus, Rsq., Gen. Man.

Branches an 1 Agencies in Canada.

Montreal, g"))lc 'l]l e, gtratjord i

ue| elleville, arnia,

orob:::). Cobourg, yNewcastle, N.B.
Hamilton, Guelph, Picton,
St John, N.B., Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.  Chatham, N. B.

Agents in G eat Britain.—London, Bank of Montreal,
27 fombﬂrd Street. London Commit.ee—Robert Gil-
lespie, tsq., Sir John Luhbock, Bart.,, M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K C. M, G,

Bankers sn Great Britain.—London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F, Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets,

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Mercharts National Bank
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia. ,

Colonial and Fonigbr; Correspon fents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, - -
Autht;rized Capital - - $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,981,837

Toronto.

DIRECTORS.

Hon. WILLIAM McMASTER, President.
H. S. HOWLAND, EsqQ., Vice-President.
F.W. Cumberland, Esq.,M.P. T.Sutherland Stayner,Esq.

William Elliot, Esq. George Taylor, Esq.
James Michie, Eeq. Robt. Wilkes, Esq., M.P.
W. N. ANDERSON, Cashier.

New York.........J. G. Harper and J. H. Goadby, Agents.
London, Eng..... The Bank of Scotland.

BRANCHES.
Barrie, Brantford, Chatham,
Collingwood, Dundas, Galt,
Goderich, Guelph, Hamilton,
London, Montreal, Orangeville,
Peterboro’, St. Catharines,  Sarnia,
Simcoe, Strathroy, Trenton,
Woodstock. Thorold.

Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, &£1 ,000,000 S8TG.
London Office—r124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {_‘:J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,

Samuel Hoare . Murray Robertson
W. Burnley Hume, ohn James Cater,
General Manacer CHaRLES McNas.
Secretary—R. W. BRADPORD
BanNkErs.—~The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

New Yorx.—Agentsa—H. A. Tuzo and D. B, David-
son,

San Francisco.—Agents—Archibald McKinlay and
H. W. Glenny.
Branches and Agencies in Dominion of Canada.

ONTARIO.—London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Aranprior,
Renfiew

Qunsnc.—-Mo;mul, Quebec.

New BRUNSWICK.—St. John, 8t. Stephen, Fredricton,
Monc on.

Nova Scoria—Halifax, *
Brrrise CoLuxaia.—Victoria, Barkerville,

Agents :~Liverpool--Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Unio.. Bank
of Australia, Bank of New Zealand. India, ClLins, and
Japan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - -  $2,000,000.
Head Office, - - Toronto, Canada.

DIRECTORS.
HON, ALEX. CAMPHBELL, Senator, President.
WM., THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-Pres dent.

His Honor John Crawford, Q.C., i

1 H. Dumble, Esq.
Lieut. Gov of Ontario. ames McGee, Evq.
Hon. John McMurrich. avid Galbraith,
William Barber, tsq., M P.P,
THOUS. McCRAKEN, Cashier. .
Foreign gents.
Englandand Scot:and—Londun, National Bank of Scot-
land, London.
Ircland—Ulster Banking Company, Belfast.
New York—National Park Bank, R. Bell, C. F.
Smithers.
This Bankis one of the financial agents for the Gov-
ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as
may be agreed on,
Letters of Creait issued, regotiable in Britain, China,
Japan, France, Germany,and West Indies.

Branches.,
Montreal. Belleville, Chatham. Newmarket.
Hamilton. Galt. Woodttock. Seaforth.
Scratford. Clinton. Ayr, Norwich.

Prince Arthur Landing.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto,
AMES G. WURTS, Fsq, Toront ,
XI% CAWTHRA,

WM, CANTLEY, Esg, Oakville -
GEORGE GOODERHAM, Esq , Toronto.
Cashier—GEORGE HAGUE.
BBrgmchn—Momre;l. Peterboro’, Cobourg, Port Hope,
arrie.

Foniﬁt Agents—London—The (ity B.nk. New York
—1he National Bank of Commer ¢; Messrs. Bell &
Smithers. Chicago Messrs. Geo. C, Smith & Bro,

The Bank receives money on deposit, and allows

nterest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle in Great Britain, the
Weat Indies, China, and Japan. .

President.
'Vice-President,
. Toronto,

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capital - - - $9.000,000
Head Office, - . .  Montreal,

SIR HUGH ALLAN President
JACKSON RAE ., . Gen. Manager.

BRANCHES AND AGENCIES.

Montreal. Napanee,
Toronto. Brampton.
Hamilton, Elora,
Kingston, Lindsay,
Belleville. Almonte,
London. Kincardine,
Chatham. Orangeville.
Galt, 3
Ottawa. Mitchell,
Windsor. Waterloo, Ont.
Ingersoll. Tilsonburg,
St. Thomas. 8t. John's, Que.
Stratford. St. Hyacinthe.
Berlin. Sorel,
Owen Sound. Renfrew.
Walkerton, Fergus.
Prescott, Bezuharnois.
Perth: Gananoque.
Winnipeg, Manitoba.
FOREIGN AGENTS.
London :
The London Joint Stock Bank,
New Vvork:

The National Bank of the Republic,

THE DOMINION BANK.

CAPITAL, . - . . $1,000,000.

Head Office—Toronto.

s Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
treet.
Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur hased.
Drafts on New York, Gold and Currency, purchased,

ONTARIO BANK.

HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PrEsIDENT.
Hon. T. N. GIBBS, M.P., Vics-PrEsiDEnT.
Hon W.P. HOWLAND, C.B,, Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
C. S. QZOWSKI!, Esq.
{, B LUVERIN, Esq.
M. McMURTRY, Esq.
Agents for 1hs Government of Ontario,
Branches—Guelph, Lindeag, Montreal, Oshoryn, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
T o London, Eng.—Bank of Montreal
i o— o of on 8
For ¢ F thers. Boston—

New York—. ReBll l:d . Smi
Nation: AN,
Tremont Natioot L ISHER, Eaq., Cashier.

METROPOLITAN BANK,

MONTREAL.
CAPITAL SUBSCRIBED, - - $1,000,000

HENRY STARNES, President and Man, Director,
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Ageats in New York—Bell & Smithers
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Banque Jacgues Cartier.

Incorporated by Act of Parliament

CAPITAL, $2,000,000
President : Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun
Cashier—H. COTTE.

Dinzcrors.—Nazaire Villeneuve, V. Hudon, {
Beaudry, Aundre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

Ponlou Aot .c1ss. —London—Glyn, Mills, Currie &
Co. New York —National Bank of the Republic. Paris,
France—de Rothschild Freres.

NIAGARA DISTRICT BANK |4;

Rstablished 1853.

Head Office, St Oatherlnea, Ont.

DIRECTORS.

THOMASLIRQLHERR“‘;‘ Prl’“‘ed‘ett.

HY. CAR ice-Pr si

HON. AS. R. BE s?:h Senator, St. Cathanmes.
NKlN St. Catharmes.

]OHN Bnowkrlt
OLD Cuhxer

encies—) 11, Port Colborne.
“us» m“‘:—‘:ﬂdon. ng., Bosanguet, Salt & Co.
New York, ho Mnnbnmn Bmk. Clnugo, The Bank
of M d N Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq . Vcs-Prasident.

ames Turnes, E: Bdward Gurney, E:
}mb nupele:t ?&m Dennis Moore, 'Enq
AM in Now an—lhuu.‘]on;l J. C1eco & Sox.

Agents in London, B |—Tas Natronar Baxx or
COTLAND,

. Agmcus
Listowel - - W. CorsouLrp, Agent.
Port Eroin ~. E.A.Coiquroun, Agent.

ST. LAWRENGE BANK.

(1 ted by A ofP liament A.D.
CAPITAL, o7 Aetol Parliament 40586000

HEAD OFFICE-TORONTO.
DIRECTORS.

FIT P
LOHN C: %?Lg:e\.l'idc:;taidenh
T

X DD, Esq.

-J.C. P, Phulllpc Agen!.
Newcastle—] K. Allen, A Y

Strathi . B. Cummin, Agem
Agents in New York—R, &.ll C. F. Smithers,

Agentin Montreal—The Bank ofMontreal,

Union Bank of Lower Can.

CAPITAL, $2,000,000.
Head Office, Quebec.

DIREOTORS
CHARLES E. LEVRY, Esq., medcvu
Howx. THOS, McGREEVY Vice-Prasident.
Hon. Geo. Irvine ohn Sharples, Eeq.,

D.C.T
Andrew 'rhomoé,"k ud, Evq.,

gulmr-—P. Macl!wen. Asst. Cashier—]. G. Leitch.
RANCHES.—Sa B
Om\u. Three R:enn 2ak (Upper Town,) Moatreal,

enis.— Lond Th
sm "& qu::l—rnfnmd” and Councy

MOLSON'S BANK.

Capital Authorized, Sz,ogo
Capitai Subscribed, 2,000
psl S f‘:mw Paid-up, $1,875,035.

BOARD OF DIRECTORB.
‘Wm, Molson, Esq_, Pres. {_ Molson,
Thos. Workman, nq., . J. Claxton, sq
E. Hudon, Esq., R.'W. Shepherd, Esq.
‘Thos. Cramp, Esq.,
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
Londoa, ‘Windsor. Toronto,
Nom;burg $t. Thomas, Welland.

BANKERS.
New York—-M‘euu M;‘mon, Bli}: & Co., Messrs. Bell

London, England—The Clty Bank, Threldneedle St.
J gew Brunswick—Bank New Brunswick, St.
ohn, N.

Coll ctions made in all parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchanve.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL, $3,000,000.

» Vice-Pres.

Exeter,
Meaford.

Head Office, - - - Quebeoc.
BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belluu. Kr‘nght
Hen Fry. E.q H. Smith, Emh
T. F ‘A Knight, Esq.
JAMES STEVENSON Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont.  Touronto, Ont. Pembroke, Ont.
‘Montre.]l, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. Hexry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 2000000

" ®UBSCRIBED . £,000 000

" PAID-UP . e 1,954,000
DIRECTORS.

HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D,
Hon, U. J. Tessier. C. Tetu, Eeq.
P. Vallee, Esq.

FRS, VEZINA, Cashier.

Montreal Branch—William Moffatt, Manager.

Ottawa Branch—Sam, Benoit, Manager

Agents in New York—Na: ional Ba k of the Republic.
England—National Bank of Scot and.

Other agencies in all parts of the Dominion.

Quebec, 15t June, 1874.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
T.W.L.Mackean, Esq., (Director of London and S8outh
African Bank) Ch:iman,London. Robert Glﬂelg;‘"la.q .
Lb:nd n Director Bmk of Montml) Deputy C mm.

Ande son, Eaq., (
en Colvu)le. (Deputy Govamor Hudm s Bn Co)
. D. Harrison, oq {Messrs Falkner, Bell & Co., San
Prancm:o) Sir’ <!olm Rose, Bart,, K.C.M.G., (Munn
Morton, 0., London.)
London Office—s Bast Izdia Avenue, Leadenhall Street,

Br at San i (.lhforma Portland, Ore-
gon ; Victoria Bnuth Columbia
Agents in Canads and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Banking business in connection'with the Province
of British Columbia through the above Bank.

Victoris, B. C., April 3, 1873.

|Eastern T ownships Bank

CAPITAL . . . . $1,000,000
RESERVE FUND . . 225,000
BOARD OF DIRECTORS.

B. POMROY, President. | C. BROOKS, Vice-Pres't.
R. W, Heneker. A. A Adams. Hon, j H. Pope.

G. K. Poster. E. O. Brigham. G. G. Stevens.

Head Ofﬂce—Sherbrooke, Que.

WM. FARWELL, jr. . Cashier.
nucnu

Waterloo, Cowansvill

Coaticook. Richmond, Stanstead.

Agents in Momred—B-nkof Montre;l
Lo don, England—
Boston—-Nationa: Exchlnge Bmk

Coll ctions made at all accessible point d
remitted for. points, and promp

CITY BANK MONTREAL
HEAD OFFICE—MONTREAL. § '
AGENCIES.

Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIS HINCKS .

R. J. REEKIE Elq. .
whn Gr(;nt.

. . President.
. . Vice-President.
Robert Moat, Esq.
ilvie, Eeq. A. M. Delis'e, Esq.
Henry S. Tiffin, Esq. J-B. RENNY, Cashier,
Agents in New York— The National Bank of t
rnbﬁle: In Boston—Messrs. Kidder, Pea! Vi R~
Bankers in London—Alliance Bank (Limited), The Nl-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.
CHARLES PALMER. ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN
BRANCH at SUMMERSIDE.
AGENTS IN

.Montreal., ..Bank of Montreal.

‘New York . Nn onal Park Bunk

‘Boston .. 1 Bankof C

LA BANQUE DU PEUPLE.
CAPITAL_E,OO0,000.

Head Office, - - Montreal,

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS,
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA,
St. Joun, N.B.

Capltal Subscribed, -  $1,000,000
Head Office, - - St. John, N. B,

; V1
Dt Z R BREEE KING, o
DIRECTORS.
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq,
C. H. FAIRWEATHER, Esq,
Hon. W, MUIRHEAD, Senator.
Manager—]. W. H. ROWLEY, Esq.

Aoents.—Quedec, Ontario and Nova Scotia  Bank ot
Montreal, its Branches and Age cies. New York— Bell
& Smithers, Chicago—Bank of Montreal, Boston——
Merchants National Bank. London, England,
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Permanent Building Societies.

Financial,

MERCHANTS' BANK

OF HALIFAX.
" Halifex, 17th June, 1874.
NOTICE IS HEREBY GIVEN THAT A
Dividend at the rate of Eight per
cent. per annum :

the paid-up capital of the Bank, has been declared for
?l?e h:l -vear ‘e, di':g 30th inst., and will be payable at the
Banking House on

FRIDAY, the 17th of JULY NEXT.
THE TRANSFER BOOKS

will be closed from

The Second to the Seventeenth of July,
Both daye inclusive.

By order of the B ard.
GEORGE MACLEAN,
Cashier.

PICTOU BANK,

PICTOU, N. S,

Incorporated by Actof Parliament, 1873.

SuBsCRIBED CAFITAL
Paip-up CaAPITAL . . . .

JOHN CRERAR, Pres. | R.P.GRANT, Vice-Pres.
THOS. WATSON, Manager.

$500,000
100,000

AGENTS.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBECQC,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . N . President.
P. GARNEAU,M.P. P. Vice-Pres.
A.P.Caron, M. P. John Ross,
William Drum. U. R. Renfrew.
T. H. Grant. Joseph Shehyn,
T. Ledroit.

WM., R. DEAN, Cashier.

Agents in the Dominion—Bank of Montreal.
o New York—Bell & 8mithers.
“ Chicago—Bank of Montreal.

“ London, England

Financial,

- THE FREEHQLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES OF $100 EACH
Reserve Funp, 3120,000.

President, - - - HON., WM. McMASTER
Secretary-Treas. - CHARLES ROBERTSUN
Inspecior, - « - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Frechold Property, on long
credit, and easy terms of payment, Deposits received
on Interest.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Presipant—Hon. W. P. HOWLAND, C.B.
Vicr-PRESIDENTS
C. S. GZOW=sKI, Esq., C.E.
DONALD A. 8MITH, Esq., M. P,
Money lent on security of Improved F. -
aor :yc frrand Town royetty?r ved Farms, and pro
Mortgages purchased.
Deposits received.
]J. G. MACDONALD,

Manager
Exchange Buildings, Toronto. *

CANADA PERMANENT
Building and Savings Society.

Grants loans to essist in purchesing Real Estate,
in erecting Houres, and for other purposes, upon
the most favorable terms.

TERMS OF REPAYMENT.

5 years. 10 years.
monthly instalments required
to repay a loan of $1,000 are ...... $20 80 $12 60
The amount to be paid each year
DOINE .ovviiieiiciii e 249 60 151 20

These instalments cancel the debt, both principal
and interest. Loans are made for any term, from
one to twenty years, and may be repaid by half-
yearly or yearly instalments if desired. o pay-
ment in advance is required. Owners of real esta
are reminded that the Binking Fund system adopted
bg this Society affords the surest, easiest, and
cheapest mode of paying off & loan. :

For Circulars, &oc., apply to

J. HERBERT MASON, Sec. & Treas.

Financial.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loars on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da e, but may be dis-
charged at any time, on usual notice.

2. %(epnid gradual y by a Sinking Fund. X

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Cheque.

5. No Commissions aliowed or charged.

6. No expenses of renewals,

2 Loan completed with greatest despatch.

The Company also purchases mortgages at liberal rates.

Forms of application may be had of the local valuers
or by writing girect to the Company’s office.

. SYMONS, Secretary.
Company’s Office,

23 Toronto Streeet, Toronto.

STINSON'S BANK,
HAMILTON, ONT. Established 1847
Allows four and five Xer cent interest on deposits.
Deals in New York and Sterling Exchange, United
states Stocks and Bonds. Drafts 1ssued on New York
Chiczgo and London. Irvestments and sales of all ‘des-
criptions of Securities effected.
Bankers in New York—Agents of the Canadi

Bank

Dunn, Davies & Co.,
OF THB STOCK EXCHANGE,

Brokers in Bills, Shares, Exchan;re, &ec.

And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOI1S XAVIER STREET, MONTREAL,

w. DUI{?& Cashier of b J. TRY-DAVIES,
; A
Bank of Lite Cashier of Quebec Bank and of Union

Campbell & Cassels,
C.J.CAMPBELL,] 56 & 58 King Street East, [wW.0.CABSELS
TORONTO, *
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

OrpErs Executep ProupTLY ON BEsT TERMS,

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,

STOCK BROKERS,
' Members of the Stock Exchange.) -
55 St. Francois Xavier STREET, MoONTREAL.

tocks and Bonds bought or sold on margin or for cash.

CLARKE & FEILDE,
STOCK BROKERS.
No. 2 Wellington Chambers, Jordan Street.

Members of the Stock Exchange,
ALL ORDERS PROMPTLY EXECUTED.

Blalkie & Alexander,
Wu. ALEXANDER, JorN STaARk,
Members of the Stock Exchange.

Stock Brokers and Estate Agents.

of Commerce.
Bankers in London—National Bank of Scotland.

MacDOUQGALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
Uuated States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Stocks, Bonds, Debentures, Houses, Lands, &¢.,
bought and 'solc_l‘. Mgpey,lomed eanongage. Mort-
made,

gages neg
Ordess by Letter or Telegraph will receive prompt
attention.

1o KING STREET EAST, TORONTO.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

nv

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STRBET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and ssle, for invest-
ment or on margin, of stocfs, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*
Meas s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri.ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.
CorrESPONDENTS. The Bank of Montreal, London;
Messis. Morton, Rose & Co., London; The Bank of

Scotiand in Edinburgh, Glasgow and Dundee; Mesars
Cammann & Co., Néew York,

31 Fr Xavier Street,
MONTREAL.

A. T, McCORD, JR., & Co,,
Stock Brokers & Insurance Agents

Members of the Stock Bxchange.
No- 7 TORONTO STREET,

Opposite the Post Qffice.

BANK STOCKS CARRIED ON MARGINS.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal,

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.
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Flnancial -

M L. C. MACKINTOSH,
M. B. Aruow.] (Late Bank of Nova Seotia.)

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
All branches of Banking and Exchange Business trans-
'céﬁiecﬁmu made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

Stock and Sterng Exchange Brokers

Stocks bought or sold on a margin or for Cash.}
20 Toronto Street,

TORONTO.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on & Margin or for Cash.
11 Hospital Street,
MONTREAL.

FYSHE & COMINQGS,

Stock, Gold & Exchange

BROKERS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Rought and Sold,
ns negotiated, strictly on Commlssion.
orders will receive prompt attention.

Tnos. FysHe,
Late one of the Agentsof the
Bank of B. N, merica.

W. L. Couinas,
Member of the N Y. Stock
and Gold Exchange.

M, K. JESUP, PATON & CO.
BANKERS,
UNI1ON BUILDING,
No. 52 William Street,

NEW YORK.

The accounts and agency of Banks, Bankers, Corpora-
tio: s, and Private Firms, will receive careful attention.

Hime, Bamnes & Co.,

STOCK BROKERS,

20 King 8t. East, Toronto,
Buy and sell on Commission,

Stocks, Bouds, and Debentures,
Mortgages Negotiated.

TORONTO SAVINGS BANK,

72 CHURCE STRERT,

DEPOSITS RECEIVED, FRoOM TWENTY

et Cents upyul;dn ;lmvened.li; Government and other
class securities. Interest allowed at § snd 6

Loans on Stock and Bond collateull.. $ 4ad 6 per cent

HON. FRANK SMITH, § Presid

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - -
LeVALLEE & FOX,
COMMISSION MERCHANTS, BROKERS,

And Manu‘acturers’ Agents for
Glassware, Kerosene Goods & General
Merchandise :

Toronto

]
No. 3 WELLINGTON ST. EAST, TORONTO.

Robert Beaty & Co.
EXCHANGE OFFI'-CE,
Bawxzrs, Broxexs &c.,

53 King Street East,opposite Toronto St., Toronto.

DRAFTS ON NEW YORK, GOLD, SILVER, UN

current mon?. Mortgages, Stocks, Laiids, Houses
&c., bought and gold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. 8.

1;rmncta General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
se. urities bought and sold.

Coliections made on all accessible points.

By authority of the Dominion & Irov. Govts.

CAINADA

GUARANTEE COMP'Y,

POR THB ISSUE oF

BONDS OF SURETYSHIP
OFFICERS OF THE CROWN

AND
Employees in all Positions of Trust.
P':;‘:Il:
SIR ALEXANDER T. GALT, K.C.M.G.
Viice-President :
JOHN RANKIN, Esq.

Manager and Secretary :
EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,
AGENTS, TORONTO
SENECA JONES, Agent at Hamilton.

DOMINION TELEGRAPH CO.

. DIVIDEND INO. 6.

Notice is hereby given that a Dividend at the rate of
SEVEN PER CENT. PER ANNUM,

for the half-year ending 3oth inst., has been declared
upon the paid-up Ca 'uf g

v‘!ill be payab.c at the Head Office and Offices of the

Bashof Deposit—Canaiian Bank of' Commerce,
JAMES MASON, Manager

y, on and after Saturday, the 25th of July next,
By order of the Board.

J. C. BMALL,

Secretary,
Toronto, 20th June, 1874, e

tock of this Company, and |

The Leading Wholesale Trade of Hamilton.

SUMMER, 1874.
JOHN I. MACKENZIE & Co.,

DRY GOODS
IMPORTERS,

Agents for the Hochelaga Cottons
Agents for the Cornwall Cottons.
New Brunswick Cotton Yarn.
Dundas Cotton Yarn.

For the summer filling up trade we offer Goods at
Spring Prices.

Hamilton, May, 1874.

BROWN, ROUTH & Co.,
IMPORTERS OF TEAS,

AND
Wholesale Grocers,

HAMILTON.

Apau Browx. H. W, Rourn,

ROBERT SERVICE & CO.,

Importers of

WOOLLENS

AND

TAILORS’ TRIMMINGS,
James 8t., opposite Royal Hotel,
HAMILTON, ONTARIO.
SPRING STOCK NOW COMPLETE,

«  And Buyers are invited to call.

BOBERT BERVICE, GEORGE SMITH,

SPRING DRY GOODS.
STOCK IS Now
FULLY ASSORTED.

Thomson, Birkett and Bell,
HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

ONTARIO STEAM BISCUIT

Confecotionery Works,

Nos. 67, 69 and 71 KING STREET EAST,

Biscuits & Candies Wholesale,
Manufacturer—1I. C. CHILMAN,
HAMILTON, Ons,
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co,,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spirit Mexrchants,
Dominion Buildings, McGill Street,
MONTREAL,

R. C. JAMIESON & Co.,,
Manuf cturers of

VARNISHES AND JAPANS,

Importers of

Qils, Colors, Spts. of Turpentine, &c.
3 CORN EXCHANGE, 6 ST. JOHN ST,

Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White

Lead and Colors Ground in Oil.
A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled,of Blundeil'sand
other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLANEQUS-Glue, Sand Paper, Brushes
of all kinds, and a full stock of ali the miscella-
neous requirements ot the Trade in our line.
Warehouse— 37. 30 and 41 necollet Street
Factory—16 to 22 cor College and Inspector Streets,

OAK TANNED LEATHER BELTING

AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
@i~ Price Lists on application.

N. S. WHITNEY,
{mporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 5T. HELEN STREET, MONTREAL.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Ivon, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

WINNING, HILL & WARE,

Distillers and Manufacturers

or

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,
287 and 289 Commissioner’'s Street,
MONTREAL,

THOS. ROBERTSON & CO,,
9, It & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Bciler-makers’, Steam-
fitters', Plu rbers’ and Gasfitters Suppiies.

Dealers in Pig Iron and Met Is generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe anc
Pitiings, Gaivanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & CO,

IMPORTERS OF

FOREIGN LEATHERS,
Elastic Webs, Prunella, 8hoe Goods,

in general, and
Leather Commission Merchants.

Cash Advances made on Consignments.
10 Lemoine Street,

MONTREAL.

ARCH. M. CASSILS. CHAS. STIMSON. jﬁ. HEDLBY

nget Tin, Rivets, Veined Marble,
Inget Coprer, Iron Wire, Romaun C ,
Sheet Capper, Steel Wire, Portland do
Antimony, (@lass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Cov Chimney Tops

ers,
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, OrAIN Pipes,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.

A large stock alway on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.
Office and Warenouse—z20 Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.
R presented in Canada by Sculthorp & Pennington.

WALEHOUSE, 380 8T. PAUL STREET, MONTREAL. |

Stocks ot Furs, 8kins and Leather always on hand.

. C. C. COMPANY.

HALL, KAY & Co.,
GENERAL METAL MERCHANTS,

McCill & Brey Nun Streets,
MONTREAL,

Beg to inform those interested in Cheese Manufacturing
that they are the SOLE AND EXCLUSIVE AGENTS
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings

lway. on hand, and all orders must be addressed to
them. Price Lists on application.

For Sale—Tin Plates, Canada Plates, Galvanized,
Bl.ck, and Tinned Sheet .Iron, Ingot and Sheet Uopper,
tron, Copper, and Brass Wire, Tinsmiths' Tools and
Machines, &c., &c.

JoHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, &c.
18 and 20 DEBRESOLES STREELT,

and 17 and 19 LEROYFR STREET,

NUN'S NEW BUILDINGS,
. MONTREAL.

MORLAND, WATSON & CO.,

Iron & Hardware Merchants,
And Manufacturers of all descriptions of
Saws, Axes & Edge Tools
Nalils, Horse Nails, Horse Shoes,

Tacks, Paints, Lead P re, Shot, Le ath r and Rub-.
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 ¢t 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,
Importer and Wholesale Grocer,

53 St. Peter St., cor. Foundling,

MONTREAL

BOSSANGE & GARDINER,
General Merchants

AND IMPORTBRS OF

French and Belgian Manufactures,
MONTREAL.

GusTAve Bossaxar,
Pars, 16 ruc du 4 Septembre
Hauvre, <1 Quai d'O1leans.
nordeaux, 3t Quuides Char-

trons.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Pzpineau Square, MONTREAL,
Office and Warerooms, 335 St. Paul 8t., “

Agency—22 Front Street W st, Toronto.

BoSsANGE & GARDINER,
20 Hispsital Street.
Corner Sti. Yohn Street,
Monireal.

BLACK & LOCKE,

LEATHER MERCHANTS,

MONTREAL.

FAIRBANKS’
STANDARD SCALES.

The rapidly increasing demand for them

FROM ALL PARTS of the WORLD,

Is the best proof of their Undoubted Superiority,

BUY ONLY THE CENUINE.

FAIRBANKS & COMPANY
403 ST. PAUL STRBEET,
Montreal.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merohants.
lRA()gPeJn\" for LOWMOOR and STAFFORDSHIRE
KRUPPS’ Celebrated Cast Spring Steel Tyres,
Axsl:;i'dmbnwer Briss Tubes, Wheels, Injectors, and
General Supp.ies.

A >tock of KRUPPS' CAST SPRING BTEEL,
RAILWAY SIZE », on band.

W. J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,
TANNERS,

Ani
DEALERS IN HIDES # LEATHER
13 Recollet Street, Montreal.

 ALEX. SEATH,

IMPORTER OF

Briish and Forelen Loather

Prunella Linings and Elastic Webs,

and every description of

SHOE MANUFACTURERS' GOODS,

WHOLESALRE,
18 Lemoine Street,

MONTREAL.

SPRING TRADE, 1874.

MACDONALD, MOODIE & CO.

Manufaoturers & Importers

HATS, CAPS, FURS,
STRAW GOODS,

Nuns’ Buildings, 35 & 37 8t. Peter 8t.,
MONTREAL,

Have on hand a large and well assorted stock of Men's
and Boys' Fe t Hats, Mea's and Boys' Straw Hats; Sun-
shades, &c., which for variety, value, and extent will be
found secon | to none in the Trade.

Attention of close buyers solicited. Prices low.
Terms liveral.

C. MACDONALD, | JAS. MOODIE,

Lase of the firm of Moodis
& Seach, Montreal.

Lateoft ¢ firm of Greene &

Sons, Monireal.

N. B.—Highest Market Price paid for
Raw Furs,

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal,

ROBERTSONS, LINTON & Co.,

DRY GOODS IMPORTERS,

AND MANUPACTURERS OF
CANADIAN WOOLLENS, &c.
CORNER
LEMOINE AND ST. HELEN STREETS,

MONTREAL,
AND BRITON BUILDINGS, 13 YORK ST.

MANCHESTER.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St,
MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale de uers in

Teas, Sugars & Tobaccos
No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail whon desired.

CLARK’S ELEPHANT 6-CORD

MILE-END, GLASGUW,

SPOOL COTTON ON BLACKSPOOLS

is made speciaily for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the SewinilMuhme Ag -nts througt.out
the world as the BES I for Hand and Machine >ewing.

Orders received frum Importing Houses in the Tiaae

only.
Ay Full Assorted Stock always on hand.
Price Lists furmished on application.

FRED. BIRKS,

>ole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

CEMENT:

PORTLAND,
ROMAN,

CANADA.

For sale cheap in large quantities, to arrive,

COPLAND & McLAREN,
Montreal,

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Or al 8heet, Polished, Rolled and
Rough Plate, &c.)
PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &C.
18 and 20 DeBRESOLES STKEET, and
17 and 19 LER JYER STREET,
Nun's New Buildings
MONTREAL.

GREENE & SONS

Montreal.

WHOLESALE.
FUR HATS,
* WOOL HATS,
STRAW GOODS!
FURS.

We are extensive manufacturers of all the above Goods.
Our 8tock Is large and very complete,

TERMS LIBERAL. PRICES LOW.
FACTORIES:

FELT HATS .- . . Queen St.. MONTREAL
IS‘_‘{J%QW GOODS - . s2 St Paul St.

- - 525 St. Paul St.

GREENE & SONS,

617, 610, and 521 St. Paul Street,
MONTREAL.

LEITCH, MACLEAN & (o,

GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &o., &o.,
432 to 436 St. Paul Street,

MONTREAL.
1874 JuLy. 1874
T. JAMES CLAXTON & Co.
MONTREAL.

NEW GOODS NOW IN STOCK

500 Pieces Steel Gray Bright Alpacas.
1000 **

Black Alpacas in ringie and double W,
Bri lian:es, Star Brand, &c‘g; e Warps,

10Cases LACE AND FANLY GOODS, Insertions,
Edgings, Curtains de. ac,

13
Full Siock of MUSLINS in 11 descriptions.
MEDIUM AND D:RK PRINTS.

New lines by every steamer. Orders promptly at-

tended to.
T.JAMES CLAXTON & CO

Miercantile Summary.

ON the 1st September the Prince Edward
Island Railway is to be opened for traffic.

MR. SARGENT, the new Manager of the Grand
Trunk Railway, vacates the position of Secre-

tary to the South Devan and Cornwall in Eng-
land.

THe Cunard Line of Ocean Steamers have a
fleet of forty-nine steamers whose tonnage is
90,000 tons. They employ 6.000 men on thege
vessels. As a contrast it may be stated that the
entire German Navy numbers 41 steamers of
37,000 tons manned by 3,500.

Our of fourteen applicants for the Inspector-
ship of the Gore Mutual Insurance Company, it
was conferred upon Mr. James McFeiggan, of
Galt. The successful candidate is, we believe,
new to insurance business, but judging from
what we learn, is likely to prove an active and

careful agent,
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THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures @

or
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

GRAY, RENNIE & CO

25 Front Street West, Toronto.

FOR

GENT'S FURNISHINGS,

CORSETS & SKIRTS,

General Smalll iWares,
SEE
GRAY, RENNIE & Co,,

—

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CoO,,

WEOLRBESALH

G ROCER S,

TORONTO.
59, 61 and 63 Front St. East,

1874, MARCH. 1874,
THOMAS WALLS & Co.

SPRING STOCK NOW COMPLETE

IN EVERY DEPARTMENT,
STAPLES, WOOLLENS, HABERDASHERY

To our old patrons we would say that we never before
have had 8o handsome and complete a stock for their in-
spection. To those with whom we have had no previous
dealings, we extend a hearty invitation to call and exam-
ine what we have to offer them,

TERMS LIBERAL.

THOMAS WALLS & CO.
38 YONCE STREET.

DOBBIE & CARRIE

9 FRONT STREET WEST.
Stock kept Constantly Assorted

FRESH ARRIVALS
NEW GOODS.

DOBBIE & CARRIE.
TORONTO.

Tue steamer *“ Osprey,” laden with salt,
while on her way to Hamilton, went ashore at
the Rapids de Laplette, on the 1oth inst., and
was got off by Capt. Fortier on Monday, the 13th.
The damage to vessel and expenses will proba-
bly be about $3,000, which is divided between
the Royal Canadian and Western Insurance
Companies. Thecargo wasinsured in England.

MR, Josepru KiNg, of Yorkville, commenced
about a year ago to manufacture glue on a pret-
ty extensive scale. Some parties residing in the
locality considering the factory a nuisance,
fyled an injunction in Chancery, and the result
has been that the factory had to cease opera-
tions. Some small iosses and expenses in this
suit compelled Mr. King to make an assign-
ment.

THE prospectus of a new fire and
life insurance company, to be called
the Stadacona, is issued, at Quebec,

capital five million dollars. Board of Directors,
President, J. B. Renaud, Esq.; Vice-President,
Hon. J. Sharples; Hon. E. Chinic, P. B. Cas.
grain, Esq., M. P, John Ross, Esq., J. G. Ross,
Esq., Alex. Lemoine, Esq., John Lane, Esq.,
Cirice Tetu, Esq.; Secretary, Crawford Lindsay,
Esq. The stock books are open.

THE Report of the Insurance Commissioner
for the State of Connecticut, says: “ The two
little Co-operative Life Companies make the
usual feeble display. The business of the Con-
necticut Mdtual Benefit is steadily declining,
and that of the Mutual Benefit Life, now doing
business in Canada,' is nearly at a stand-still.
Their total income in 1873 was $3,189; expen-
ditures were $33.366.” Canadian policy holders
may soon realize the truth of our statements in
reference to this Mutual Benefit sham.

Tue following assignments have been made
in Ontario : Thos. Warren, Carleton Place;

George Smith, Whitby ; Wm. Dean, Listowell;
Geo. A. Mann, London; Wm. Clements, New-
burg, John A. Lamont, Strathroy ; James Briody,
London ; Thos. Ross, East Hawksburg; Thos.
McMurray, Bracebridge; Jas. Adkins, Inger-
soll ; Wm. Shaw, Township Miller; F. Kean,
Orillia; John W. Shaw, Townsend; T. King,
Township of Stephen; J. King, Yorkville; Jos.
Stanley, Harriston; Isiah Pratt, and David B.
Pratt, Ottawa ; H. Hodges, do; A. W. Roberts,
Port Perry ; Andrew B, Duncan, Arnprior; Jas.
Mellis Simpson, Newmarket; George Swanton,
Fenelon Falls; Robert Walker, St. Thomas.
The following are in Quebec: Alfred Tessier,
Three Rivers; C. Pesant, St. Michel d’Yamas.
ka; R. Hedges, Montreal; J. B. Grenier, Hull;
T. Lacroix, St. Flore; S. Gervais, St. Jean Bap-
tiste; J. Gaudet, L'Ange-Gardien; P. Pitre,
St. Martine.

THE Syracuse ¥ournal, in announncing the
fact that the Canadian steamers which had
been running on Lake Ontario and the St. Law-
rence had been removed and placed upon the
route between Montreal and Quebec, remark
that—¢ This will leave an opening for an
American line, for which it is proposed to or-
ganize a stock company with a capital of $300,-
000.” To which the Rochester Union replies:
—-* The talk of an American line is all nonsense.
Who that has a dollar of money to invest pro-
poses to put it into any such stock company?
The fact is the Republican party, through
federal tariff laws, has driven American steam-
ers from Lake Ontario as it has driven them
from the high seas. The very *¢Canadian
steamers’ referred to as removed from here to
the Lower St. Lawrence, formed an * American
Line’ a few years ago, which the owners were
compelled to sell out to the competing Canadian
company because they could not make it pay.

The * opening for an American Line ’ ‘has long
existed, and will continue to exist while the
party of ‘protection’ is in power. Indeed so
oppressive and destructive to our lake trade are
the existing tariff laws and revenue regulations
that not only is there not a single side-wheel
steamer carrying the American flag on Lake
Ontario, but the Canadian boats are so stupidly
interfered with that they will not be permitted
to serve us. Hence it is that the removal of
steamers referred to has taken place.”

a

FIRE RECORD.—Ottawa, July 9.—A large fire
broke out on St. Paul street, in Stockdale’s
carriage factory ; a carding mill, some stables of
Coleman’s, a dwelling house and store room of
Mrs. Somerville, Skinner’s iron works, and a nest
of sheds, were all burned to the ground; loss,
$2.0000. The only insurance is that on Somer-
ville’s house, $2,000, in the Canada Farmers
Mut. Ins Co.

Chicago, July 14.—A dreadful fire broke out
on Twelfth street. The following are some of
the priacipal buildings consumed, with an esti-
mate of thier values: The Jewish Synagogue,
$50,000; St. James’' Hotel, $150,000; Post
Office, $50,000 ; First Baptist Church, Oxoo.op;
Church of the Messiah, $25,000 ; Olivet Baptist
Church, coloured, $40,000. The arca burned
covers about fifteen squares. Losses are about
as follows: On Clark street, $30,000; Fourth
avenue, $175,000; Third avenue, $250,000; State
street, $1,300,000 ; Wabash avenue, $1,700,000;
Michigan avenue, $150,000; Taylor street, $50,-
ooo; Polk street, %40,000; Harrison street,
$50,000; Congress street, $75,000; VanBuren
street, $50,000; the court, between Wabash
avenue and State street, $150,000. Total, $4,-
025,000 The total loss to insurance companies
is estimated from two to two and a half millton
dollars. The Canadian Companies willl proba- -
bly loose as follows :—Western, $30,000; Reyal
Canadian, $2 500; British America, $3,700.
Among American Companies represented in
Canada we notice the Btna, of Hartford, $50,
000. Among British companies are the Queens,
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The Leading Wholssale Trade of Toronto,

The Leading Wholesale Trade of Toronto,

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),
MANUFAGTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

The Leading Wholesale Trade of Guelph.

-

'MASSIE, PATERSON & Co.

IMPORTERS

WHOLESALE GROCERS

ALMA BLOCK,

CUELPH.

BARBER & 0O,
No. g Jordan Street, Toronto,

MANUFACTURERS’ AGENTS

AND
COMMISSION MERCHANTS.
Canadian Woollens and Cotioas biught and sodon
commission (with the Wh lesale Trade nly),

London Assurance Corporation, Commercial
Union, Imperial, Scottish Commercial, North
British and Mercantile said to loose $20,000.
The losses of the others cannot now be ascer-
tained.

Ottawa, July 1x.—A large fire occurred this
morning at six ¢’clock on Daly street, by which
two dwelling houses and ‘several outbuildings
were destroyed. The insurance on the property
is as follows : Mr. Birkett, on houses, 81,000 in
the Hartford, $500 in the Liverpool, London and
Globe, and on the outbuildings, $200 in the
Ztna. Mr. Baker, postmaster, had $1.500 on
his furniture in the, Ztna. Mr. Webster had
$500 in the Queen. The loss by the fire is
eatimated at $15,000.

e ——
OIL MATTERS IN PETROLIA,
(From our own Correspcndent.)
PeTROLIA, July 6, 1874,

No new wells to report and matters about the
same as last week. The production per week
still, continues small, not exceeding 4000 brls.,
and unless some new wells are soon got it will
be further reduced. The sales of crude have
been good for tanking, but the shipments have
fallen off, being only, from the 26th June to 2nd
'lluly both inclusive, Crude, 3,239 brls.; no re-

ned or distillate. Business in all its branches

still continues very dull, with a very slight
prospect of amendment. The following figures
are extracted from a reliable report o? the oil
trade in Pennsylvania, for May :

Stock of oil at wells ..... «vee. 141,163 brls.
Production for the month ...... 778,751 *
Daily production ............ 25021 *
Producing wells .............. 3,256 *
Wells drilling ...0vvunsen. ..., 225 ¢

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLRESALB
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSO_EETION.
W. & R. GRIFFITH,

WHOLESALE CGROCERS, &c.,
Corner of Church and Front Streets,
Estabiished 1861.

In future the above business will be continued by the
un ersigned, who begs to assure the customers and
friends of the Old Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the last Twelve Years.

ROBERT ]. GRIFFITH.
Toronto, Aug. 18t, 1873,

PHILLIPS, THORNE & CO.,

23 Front Street West. Toronto

IMPORTERS OF
China, Glass, and Earthenware,

BILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c., .
GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS. E. THORNE.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PH@ENIX BLOCK,
FRONT STREET WEST,

TORONTO.
Stock now in tank and at P. L.

(Pipe Lines) «.ovvvininnnnnns 2,220,283 *
Stock held by refiners.......... 161,800 **
Total stock ........... eee 2,503,246
Total shipments .............. 899,026 ¢
The stock at the wells has in-

creased ..... ebereerasnenns 3,828
The production for the month

hasincreased................ b3 SIRL

The average daily production has
decreased ......00ieiuennnn . 837
The number of producing wells has decreased
35, while the number of drilling weils has de-
creased r2.

July 15
Oil matters generally are supposed to be bet-
ter, and producers are trying to think that it is
really the case, but the present apparent rise in
crud: is owing to the small quantities produced,
the flatness of the market stopping all the en-

The Leading Wholesale Trade of Toronto.

75 CASES AND BALES

N HW

ATTRACTI/VE G0OODS

OPENED OUT THIS DAY.

INSPECTION INVITED.

MOFFATT BROS. & CO.

No. 86 Yonge Street.

TRADE NOTICE.

OUR STOCK IS NOW COMPLETE

In every Department, having opened over

2,000 PACKAGES

NEW SPRING GOODS.

HUGHES BROTHERS.

Toronto, 23rd March, 1874.

- THOMAS LAILEY and CO,,
IMPORTERS

w. /zol‘esa/eA D Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

terprise of developing. No new wells. Very
little shipped ; production not exceeding 4000
barrels per week. Price—Crude, goc to $1;
Refined—No quotation.

———————————

—The St. George Red Granite Co. has decided
to build its polishing millin Carleton, St. john,
instead of rebuilding the works destroyed by
fire the other day near the quarry. A desirable
location has been purchased and the new polish-
ing works will soon be in operation.—Tribune.
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1874. MAY. 1874.

Bryce McMurrich & Co.
WHOLESALE

DRY GOODS MERCHANTS,

ARE RECEIVING

G00DS WEEKLY BY STEAMERS
FROM
Liverpool and Glasgow,

And Stock in all Deparjments

WELL ASSORTED.

Agents for sale of DUNDAS COTTON MILLS
MANUFACTURES.

WAREHOUSE—34 Yonge Street, TORONTO.

THE MonNeTARY TiMES,

AND 1RADE REVIEW.

TORONTO, CAN. FRIDAY JULY 17, 1874,

BANKING RESTS.

A correspondent last week called atten-
tion to the fact that the ¢ Rest’ or Reserve
Fund of most of our Banks is not specially
invested in Government securities or con-
sols, but is employed in the same way, and
exposed to the same risks, as the capital
itself. His opinion is that such a method
will be found as delusive in the day of trial
as the investment of a reserve by a mer-
chant in the same branch of business that
he ordinarily carries on, which business
may, by the chances of war, or other re-
verses, be rendered entirely ruinous and
unprofitable.

This matter is worth considering, and
we are glad that our correspondent has
raised the question. It has, we may say,
been repeatedly raised at meetings of
banks in England, and, in some cases, the
advice given by our correspondent has
been acted on. But such cases are few,
and we are not aware that the practice is
followed by any of the leading institutions
cither of England or Scotland. It cannot
be that the matter has never been pre-
viously considered, for questions that are
raised at annual meetings must receive the
attention of Boards of Directors. But, we
apprehend, that after consideration the
conclusion has been arrived at that the
method generally pursued is, on the whole,
the most judicious and safe.

In order to understand the bearings of

the question, it is necessary to consider the
object for which a * Rest” or Reserve Fund
is accumulated at all.

A banking corporation, making a certain
amount of profit in a given year, has
the option of dividing the whole of this
profit amongst its stockholders. Once this
was a common practice. But experience
showed this to be unwise, for banking has
its bad years as well as good, and in a bad
year, after writing off bad debts, it may be
that no profit is left, and, therefore, no
dividend declared. If the bank were a pri-
vate partnership, no harm would ensue
from the partners making no drawings of
profits in any particular year, but a joint
stock bank is a public institution, and the
fact of no dividend being declared would
seriously affect, not only the price of the
stock, but the very credit and stability of
the bank itself. The same result, in a
modified degree, would follow if the divi-
dend were considerably reduced. Expe-
rience on a wide scale has shown that a
steady dividend is intimately connected
with a bank’s stability ; and, as a steady
dividend cannot be maintained out of fluc-
tuating profits, if all profits are divided, it
has long been a settled policy with well
governed institutions to set aside a portion
of the profits, so that the deficiencies of a
bad year may be supplemented, and a divi-
dend maintained at the ordinary rate. It
is only thus that bank stocks can acquire
and maintain a settled value, for a property
which gives uncertain returns is most un-
satisfactory to the holders of it, and can
never be readily sold on the market.

These considerations will show that a
perfectly proper use was made of the re-
served fund of a bank on the occasion with
which our correspondent finds fault. The
funds were used for the very purpose for
which they had been accumulated, viz., to
make up the dividend in a bad year. And
a fund which actually answers this purpose
cannot be a pretended reserve, but a real
one. And the proof is that the dividend
was paid out of it. But why, it may be
asked, should the banks accumulate such
a large amount? Why have a reserve
which in some cases is half as much as the
capital ? Surely such a reserve as this can
never be required to make up the deficien-
cies of a dividend.

The experience of a few prosperous years
would suggest not. But here again first
impressions require to be supplemented by
a wider range of observation. For just as
certainly as there are seasons of continued
pro perity, there occur times of such ex.
ceptional depression that losses will rise to
an amount that never could have been an.

ticipated in prosperous years. Such pe-
riods as 1847 and 1857 in Canada, and 1866
in England, with their accompanying dis-
asters, can never be forgotten by those
who experienced them. It is for such times
as these that modern bankers have been
taught to make provision. And the ¢ Rest"”
of abank can never be called sufficient
until it reaches an amount which will en-
able it to go on undisturbed even through
such a protracted period of difficulty as
Canada experienced from 1857 to 1861.
The largest “Rest” of any of our banks
does not amount to more than zo per cent.
of its discounts, and no one who considers
the innumerable risks that are involved in
the long lines of paper discounted at a
bank will consider that 2o per cent. is too
much of a revenue in view of such possible
contingencies as 1857.

Besides, no bank would view with com-
placency the sweeping away of the whole
of its Rest. The amount of such a reserve
should be sufficient to cover every contin-
gency, and yet to leave a reasonable nu-
cleus for the future.

There remains, then, the question, How
shall the reserved fund of a bank be em-
ployed ? This question cannot so easily
be answered as many seem to imagine.
Obviously, the primary consideration is
safety. Next we may place availability.
When wanted, the funds that have been
accumulating as a reserve should be readily
at command. Your correspondent seems
to think the question settled by the men.
tion of consols or our own Government se.-
curities. But let us consider whether a
given sum invested in Government securi.
ties is safe in the sense required. If a
bank places $100,000 in Government secu-
rities, is it certain to have $100,000 at
command whenever that amount is want-
ed? A moment’s consideration will show
that it is not. Government securities are
exposed to heavy fluctuations. Take any
ten years either in England or Canada,
and mark the extent to which a sum of
$100,000 has been affected by the changes
of the times. And we shall see the like
again beyond doubt. A sum of $100,000
laid by this year, and invested in Govern-
ment bonds, may not yield more than $90,-
000, or even $80,000, when the necessity
arises for using it. For the very same
circumstances that necessitate its use, viz.,
a commercial revulsion or long-continued
bad trade, will steadily reduce the value of
Government securities. And the same
circumstances that necessitate a bank sell-
ing its securities will operate with other
banks at the same time, and produce a
still further depression. Itis not, there-
fore, true to suppose that a given sum,
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when once invested in Government securi-
ties, is safe—that is, is always certain to
be got of them.

Take, then, the other and commoner
alternative of employing the reserved funds
of a bank on discounts and loans. On an
average of years, and with average man-
agement, it is safe to say that a sum of
$100,000 employed in discounting is likely
to give back as large a sum when necessity
arises as Government securities are. There
is a fallacy in comparing the risk of bank
discounts with the risks of a single line of
business.
navigation it is not desirable to have the
reserve in navigation too. But the peculi-
arity of banking is that it consists of a very
great variety of risks. No prudent banker,
to use a homely phrase, ‘ will have too
many eggs in one basket.” His friends are
spread over all the various interests of the
country, navlgatlon manufacturing, import-
ing, exparting, mining, fishing. Now, even
ina time of generaldepression,—in the very
worst of times,—there is always a certain
amount of paper paid with reasonable
promptness. Any banker, therefore, de-
siring to draw upon his reserve fund has
only quictly to curtail his discounts to get
all that he wants. The risks of business
paper and commercial loans, chosen with a
banker’s judgment, are, in an average of
years, no greater than the risks caused by
the fluctuations of securities; there is, be-
sides this, great advantage in such a mode
of employing funds that they aid in carry-
ing on the business of the country. For
these reasons, amongst others, bankers
generally employ their reserved funds in
discounting.

TRADE OF MANITOBA.

It is rather a curious fact that although
there was a great deal of stir about Mani-
toba last year, and it certainly increased in
population and importance, the Dominion
Trade returns show scarcely any increase
in its Trade as compared with the previous
year. We find that the total importations
into the Province last year were of the
value of $1,029,130, as against $1,020,170
in 1871-2, being an increase of less than ten
thousand dollars! The smaliness of this
difference seems difficult to account for, and
might, at first sight, incline one to think
that the returns are not altogether reliable
for the one year on the other, inasmuch the
Province certainly attracted far more at-
tention and settlers in 1873 than at any
previous time. These returns, however, do
not include Goods, we fancy, imported from
other portions of the Dominion, and the
Trade of Manitoba with On:ario and Que-

When capital is employed in|

bec, may have considerably augmented,
whilst its transactions with the United
States, Great Britain and other countries,
have remained almost stationary.

Of the importations of 1873, the Goods
which paid duty were of the value of $818,-
110, and those which entered free, $211,020.
The total amount of duties collected was
$48,074, which is only $1,234 more than
during the previous twelve months. Mr.G.
B. Spencer is the chief Customs officer at
Winnipeg, which was the only port in the
Province last year, and he has two assis-
tants. The expenses of the office were
$8,352.

As a large portion of the Trade of Mani-
toba is carried on with Ontario and Quebec,
and as the business must increase im-
mensely as the Province fills up and our
means of communication are improved, it
may be well to examine the principal im-
portations made last season. The follow-
ing list is made up from the official returns,
but is confined to the chief articles import-
ed, as the minor ones would take up too
much of your space:

Oils.ce..vn.... $ 7.425'Hats & Caps..$ 6,230
Cigars........ 10,928  Iron & H'dw're 50,260
Butter 6.799 | Lumber...... 48,804
Meats 23,358 | Boots & Shoes 5,223
Tobacco ...... 49.849|Saddlery..... 3.474
Sugars ....... 46,371 Wooden m'nfs. 23,563

abinetware .. 3,733{Shawls....... 7:263
“arriages..... 8,209 ~ilks, satins,&c 10,165
Crockeryware..  1.907| Woollens..... 141,707
Clothing...... 68,436 Horses....... 10,729
Cottons ...... 74,152 |Cattle........ 24,075
Fruits & Nuts.. 8,499 Flour........ 27,836
Fancy Goods.. 13,165 Grain........ 18,924
Guns,Rifles,&c 6,494 |Tea.......... 58,093

Glassware....  3,441iSettl'rs’ effects 27,760

The foregoing list makes up the principal
part of a Trade which is yet but in its in-
fancy, and which must greatly expand with-
in the next ten years. It is true that the
capital of the Province, Winnipeg, is at
present over-crowded. There has been
such a rush to it this season, that its limited
labor market has been over-stocked, and it
is said there are hundreds there at present
without employment. It is also reported
that not a few cases of destitution have
occurred. This state of matters is easily
accounted for, and only temporary. It was
impossible that so small and young a town
could immediately absorb the great influx
of mechanics and laborers who have flocked
there since the fine weatherset it, but there
will be ample room for all as soon as they
can get settled down into their proper places.
Those certain to be successful in going
there are farmers, with a little money tobuy
stock ard implements; such men will, in
three or four years, be comfortable for life,
if they exercise proper industry and pru-
dence, Although over-crowded, Winnipeg

s prosperous and growing fast, the lands of

the Province are being rapidly settled upon,
and in a very few years its Trade must
become a glittering prize for the merchants
of Ontario and Quebec to contend for.

We are pleased to notice a moderate
increase in the exports of Manitoba during
1873. The advance was from $85,541 in
1872, to $246,983 last year. Of the latter
amount, Great Britain received $209,814
worth, and the United States $36,402, the
amount in both cases being the proceeds of
dressed furs. The exports of M: nitoba are
still but trifling, but it is gratifying to know
its resources are such that the population
now rapidly settling there must soon place
its among the great bread-exporting coun-
tries of the world.

S ————

RECENT BANK MEETINGS.

The two most important meetings that
have been held recently are those of the
Merchants’ Bank, Montreal, and the Bank
of Commerce, in Toronto. Both these have
grown rapidly to the position of leading in-
stitutions of Quebec and Ontario respective-
ly, and, as both have a very widly diffused
business, their reports have an interest for
all sections of the country. And not our
own country only ; for the credit and posi-
tion of the Bank of Commerce are at least
as much matters of interestin New York
as they are in any town in Canada, Toronto
itself ot excepted.

The statements of the Merchants’ Bank
are chiefly remarkable for the fact that tte
gross profits are stated, and deductions
shown for working expenses and for appro-
priations on account of losses. We do not
know that it is of any particular interest to
state the amount of working expenses. No
bank ever went seriously astray by an ex-
cessive expenditure under this head. Work-
ing expenses are not the rocks on which
banks split, and no greater mistake can
possibly be made than an unreasonable
watchfulness over items of working expen-
diture, to the neglect of what is the real
source of danger, viz., the loans and dis-
counts. Especially is this the case in the
largest item of which those expenses con-
sist, viz., salaries; and particularly the
salaries of higher officers. It rests largely
with these whether'bud debts are made or
not. One manager will do business for
years and lose very little money ; another,
who is atill a faithful and energetic officer,
will lose on an average four times as much.
In the course of five years the difference be-
tween one manager and another has to be
reckoned in tens of thousands of dollars, It
is obvious, then, that men who have the
rare faculty of lending and discounting with
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a small average of loss can scarcely be too
highly estimated.

‘We notice that the round sum of $150.000
has been again set aside to meet possible
losses. This is precisely the same sum that
was set apart in 1873, and we think alio
in 1872. The amount set aside in 1871 wes
$110,000. This will show a series of losses
amounting to vpwards of half a million in
four years, and these fotir of the most pros-
perous years ever known in Canada. We
have no hesitation in saying that thisis
very largely in excess of anything that
ought to have taken place with watchful
management and good general supervision.
It is, too, a most unsatisfactory mode of
dealing with the matter to pui’. aside those
round sums year after year, and when pre-
cisely the same sum 1s appropriated in two
successive years, the conclusion is inevitable
that results have been ‘‘ guessed at” rather
than arrived at by the thorough painstaking
examination required ; for it is scarcely
possible that the real losses of the bank can
have been exactly the same in 1873 as in
1872. The only busiaesslike mode of deal-
ing with the matter is for the assets of the
bank to be thoroughly overhauled previous
to the annual meeting ; on which occasion
debts that are bad should be entirely writ-
ten off, and such as are doubtful reduced to
a safe amount.

The Merchant’s Bank has only lately been
organized on such a plan as to allow the
general management opportunity for efficient
supervision of the branches. It has for some
‘years been noticed that, although the Bank
had a very large number of branches, the
business of the Montreal office was still con-
ducted by the cashier. And it has beensaid
that the bank would lose ten times as much
in bad debts, through want of proper super-
vision, as would pay the salary of a manager
of the Montreal office. We are inclined to
think this opinion has been justified by
events ; that the bank, in fact, has gained
85,000 a year, and lost $50,000 for several
years back.

The change that took place last year in
the appointment of a local manager for
Montreal cannot fail to be highly beneficial,
and the stockholders will have a right to look
for a very large diminution in the appropri-
ations for losses from this time forward.
Nothing ‘pays’ so well as efficient super-
vieion, and, with such an immense number
of branches as the Merchants now has, we
imagine that such supervision will require
T Th; Bank, we observe, makes no provision for
rebate of interest on current discounts; at least, we
teke it that the item of $99,121, interest reserved,
is for amount due 30 zgﬂiﬁr'giﬁf{‘ ‘3"' ¥150,070 to
nRg:: ;ﬁ'&“‘fn‘t’:{?&&?@m ona ca.pizgl 'o?ng%golfoe&f

‘A dividend of 8 per cent., we think, should satiafy the
gtockholders at present.

most of the time of the General Manager
and two inspectors, in addition to the time
that can be spared by the President from?
his own vast business and numervus other
engagements.*

The Bank of Commerce reports another
prosperous year, in spite of the unusual
depression in some of the leading branches
of Canadianindustry. An addition of $300,-
000 to the ‘‘Rest,” after paying nine per cent.
in dividends, and making full provision for
all bad and doubtful debts, is a result that
cannot but be highly gratifying to the stock-
holders of the institution. We are glad,
also, to notice that a reserve has been made
for rebate on current discounts, as well as
for interest due to depositors, though it
would have been better, we think, to have
set aside the whole amount required to cover
liabilities. 'As to interest due depositors,
this is as much a liability as the principal,
and the full amount, whatever it is, should
appear in the annual balance sheet. As to
rebate on current discounts, no balance
sheet can be complete and accurate which
does not reduce its various items to a clear
cagsh value. It is really time that the old
custom of treating notes discounted as if
they were so much cash, were entirely
abolished. The ‘‘Rest” of the bank now
amounts to $1,800,000. We think it would
have been better to defer an increase of
dividend until the ‘‘ Rest” amounted to a
larger proportion of the capital; for the
bank has a most widely complicated busi-
ness, taking into account its very large
operations in New York and the Southern
States. We observe that the Board is dif-
ferently constructed for the coming year.
The Vice-President, Mr. Howland, retires,
and is succeeded by Mr. Wilkes as Vice-
President, while Mr. Adam Hope, of Ham-
ilton, and Mr. Barnhart, of Toronto, are
added as new members to the Board.

The Union Bank of Lower Canada reports
$90,000 as added to the Rest, after paying
eight per cent. dividend, and making pro-
vision for bad and doubtful debts. Provi-
sion is also made for interest due to deposi-
tors. We trust that full and ample provi-
sion is made in the first case, and that the
full amount of interest is reckoned in the
second. The Rest amounts to $350,000 on
a capital of $1,900,000. Of course, addi-
tions will require to be made to it for some
time to come to bring the ratio up to that
which is generally considered sufficient.

Oue of the items of the Report is that the
President and one of the Directors have re-
cently made an inspection of the branches,
and found them in a prospercus and satis-
factory condition.” On this we must re-
mark that inspections so conducted are

often worse than useless, Experience has
proved that trained officials are required in
this department as much as any other, and
we have no doubt that had such an official
—=#ay an inspector of one of the other
banks—followed in the wake of these gen-
tlemen, he would have found something
which would have led them to modify their
opinion that all was serene and satisfactory.

The Exchange Bank of Canada (Montreal)
reports a sum of $25000 as carried to
‘‘ Rest ” account after paying eight per cent.
dividend. This, on a capital of $861,000,
cannot be considered otherwise than a small
amount. We notice, too, that instead of
stating that bad debts are written off and
doubtful ones written down or appropriated
for, the Directors report a sum of $20,000
as set aside for contingent account. This
sum may be sufficient or it may not ; but,
as in the case of the Merchant’s Bank, we
cannot but condemn the policy of avoiding a
thorough examination and an exact writing
off. These round sums, set apart for esti-
mated losses, are apt to prove delusive and
insufficient. We think, too, that until pro-
vision had been made for interest liability
to depositors, and for rebate on discounts,
and the Rest had assumed respectable pro-
portions, it would have been better to pay a
smaller dividend. The Bank has very good
names on its Board, and the Directors well
know how to appreciate any opinion which
has a bearing on the stability and efficiency
of the Bank.

S ———

—We understand that the Royal Canadian
Insurance Company have depositcd $200,000
in United States bonds in the Treasury Depart-
ment, Washington, in order to comply with the

requirements of the Insurance law of the State
of New York.

EBarrespondence,

FINANCE AND BUSINESS IN NEW
YORK.

(From our own Correspondent.)
New York, 13th July, 1874.

The sudden activity and advance in stocks
and gold, referred to in my last letter, caused by
the passage through Congress of the last Cur-
rency Bill, deemed by many an inflation mea-
sure, quickly reached its climax. On calm per-
usal of the bill its real character was more
nearly apprehended, and above all it was neces.
sary for the * bears ™ either to explain it away
or to make out that it would really work a con-
traction in the currency. This they have done
with considerable effect, aided by adverse de-
cisions against the railroads in Wisconsin, and,
more directly, by additional short sales at the
advanced prices. The reaction was not long in
setting in, and we have now returned to near
the low level which we had reached previous to
the last rise.

As far as gold is concerned, the advance to
11 15-16 was rather unaccountable, in the face
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of the fact that the shipments were gradually |
getting lighter on account of the weakening of
exchange. The shipments anticipated about
the beginning of the present month on account
of the July interest and dividends did not take
place, and this temporary support being with-
drawn the decline in gold did not stop until it
had reached g§. This is generally considered a
low price for gold, and its sudden fall seems to
have attracted the attention of speculators, who
have not of late shown much interest in it. It
now seems probable that it will réturn to higher
figures, more especially as exchange shows
some symptoms of recovering its present weak-

CB88.

For the last fortnight the demand for ex-
change from importers and others has been un-
usually light, in spite of the fall in gold and the
Jarge half-yearly distribution of interest and.
dividends much of which is usually remitted to
Europe. At the same time the fall in gold,
added to the declining prices of grain and pro-
duce on the other side rendered it difficult for
shippers to fill orders, and the supply of bills
has therefore been greatly restricted. This de-
ficient supply has been more than met by the
sale of considerable amounts of bankers’ bills
against loans negotiated on the other side.

General business throughout the city still
continues much depressed. The steamship
lines, though getting full freights outwards,
complain of their vessels arriving with only half
cargoes; and the immigration—probably the
most profitable part of their business—has
dwindled down to a mere shadow of its former
dimensions. ]

Great expectations are however entertained
of the forthcoming fall trade, and if an abun.
dant harvest can possibly restore the commer-
cial activity of the country it seems probable
that these expectations will be realized.

The Bank returns continue to indicate great
abundance of loanable capital, and money on
call still rules at 2 to 4 per cent. Commercial
paper of the best grades discounting at 54 to 7
per cent. But there is great disinclination on
the part of money lenders to take up any new
business.

The following is a comparison of the bans
statement for the week ending 11th inst., with
that of the preceding week and the correspond-
ing period of last year :—

11 July 3 July 12 July, 1fys.
Loans ........... $287,088,400 $287.442.200 $288,174,50

Specie ... 27.375400  21,934.300 34,658 oco
Circulation. 25,923,700 25,503,000 27.291,8,0
Deposits 243,525,607 241,445 500 23,816,900
Legal tenders.... 61,335,100 63,060,500 48,329 gco
Proportion of re-

serve to liabili- ~

ties.....oeeveinne 32.92 p.C. 32.02 p.C. 3116 p.a.
Rate of interest

on callloans... 2@ 3p.c. 2@ 3 pc. 3@4pc

The imports and exports at this port for the
week and for the current year, compared as fol-
lows with those for the corresponding periods of
the last two years :—

Imports.
n 1873 1872
Week ending rot
uly ...... e & 7,814,988 & 0,432,206 8 6,565.496
Total, since 18t Jan 224,075,999 220,643,911 237,200,087
Exports.
Week ending 7th
UY ceininnin. $ 7,387,086 ® 4,064,510 $ 4472.957
Total, since 1st Jan 154,367,863 145 174,111  }11,123.604
Sight rates of stg.
exchange........... 4.%g 490 4.9!§ :
Prce of Gold......... 109 115 114
Rate of interest on
callloans............ 2@3p.c. 3@4p.c. 3@sp.c.

The following are to-day’s closing quotations
for the active stocks of this market, compared

with the same day’s. quotations for the two
weeks preceding :

..... 00

Ti®. . ciiiiiieiiiiinen 32 31 32
Lake hore..... 73; 75 7!
Wabash........... 34 37
North Western. .. 37 41 44

do preferred 54 59 62
Rock Island .. 97 100 101
Milwaukee & St. P 34 3

do preferred......... 52 52 6o
Ohio & Mssissippi...... 24 25 26§
Union Pacific.......... 26 27 28
C. C. &Ind. Central.... 17 1 193
Hannibal & St. Joseph.. 25 2 28
Del. Lack, and Western 106 107 118§
Western U. Telegraph 72 74 75
Pacific Mail 8. 8. Co .. 43 43% 45F

To the Editor of the Monetary Times.

DEAR Sir,—From the recent fire on Front
street some wool was saved that belonged to
Messrs. Winans & Co. of this city. An arbitra-.
tion has arisen out of the question of the sal-
vage. On behalf of Mr. Winans, Mr. Worts, of
Gooderham & Worts, was appointed arbitrator,
and Mr. Edward |.eadlay acts for the insurance
companies. These two arbitrators cannot agree
on the appointment of a third, as Mr. Worts
insists on having one of the Board of Trade ar-
bitrators, not one of whom knows anything
about wool or its value.

As the question to be decided is the value of
the wool at the time of the fire, and can only
be determined from actual sales at that time, or
from quotations or reports of sales in Boston or
other of the great wool markets, Mr. Leadlay’s
wish to appoint one of the Hamilton or Toronto
wool merchants seems to be very reasonable.
What do you think, Mr. Editor, and what way
is there out of the difficulty? Scarcely one of
our wool merchants is better qualified to deter-
mine the market value of a lot of wool, than a
man who knows nothing whatever about the
business. Perhaps, though, Mr. Worts’ client
thinks no one but himself knows anything
about the wool business.

Yours truly,

WooL.
Toronto, July 14, 1874.

To the Editor of the Monetary Times.

Your editorial note that *the Federal Bank
as yet has no cashier,” would be a perfectly
sufficient reply to the very pertinent.remarks of
**Banker ” in last Friday’s issue if the fact be
ag stated by you. I question the accuracy of
your information, however, although I am quite
aware that an exactly similar answer was made
by Mr. Strathy himself at the recent meeting of
sharerolders. He certainly was cashier less
than amonth ago, or claimed to be such. When,
then, did he resign, and why? Surely not for
the purpose of putting in his own creatures as
directors and thus evading the provisions of the
Act of Parliament, referred to by * Banker.”” A
resignation under such circumstances would be
too transparent a fraud upon the shareholders
on the face of it.

Yours, etc.,
SHAREHOLDER.

Meetings,

MERCHANTS BANK OF CANADA

The seventh annual general meeting of the
shareholders of the Merchants Bank was held
at the Banking House in Montreal on Monday
6th July. There was a considerable attendance
of shareholders.

Sir Hugh Allan, President of the Bank, having
taken the chair, read the Annual Report as
follows :—

The Directors embrace the opportunity of
this the first annual meeting in the new Bank-

ing House to congratulate the shareholders on
the possession of a structure which is admitted
to be a credit to the institution and an orna-
ment to the city. . i

The business of the Bank continues in a pro-
sperous condition, and with care in avoiding
bad debts there is no reason to fear any less
favorable state of affairs in the future. .

The general mercantile business of the
country has met with a slight check during the
present year, but the directors see no reason to
apprehend anything beyond a temporary dull-
ness in business. The trade of the Dominion
must receive a_considerable impetus from the
large amount of money proposed to be spent on
the public works for some years to come.

In compliance with an nnderstanding at the
last annual meeting, that if it could be done
with propriety the dividend should be increased,
the Directors have declared five per cent. for
the past half-year. The Banking Law requires
that the Rest must amount to 20 per cent. on
the paid-up capital before a larger dividend
than eight per cent per annum can be paid.
The Rest of this Bank is now 25 per cent on
the paid up or 20 per cent on the nominal capi-
tal. The net profit made during the past year
was $940.968.36, or a little over 13 per cent on
the average capital, and the Directors see no
reason to doubt a continuance of this increased
(I’RMdend’ besides making small additions to the

est.

The following is a statement of the affairs of
the Bank for the year ending May, 1874 :—
Contingent fund

from last year. ...

Profits oti)half year, "

November, 1873... $763,72
Profits of half year, 753:725 59

May, 1874.......

844,409 38

766,674 66

81,530,400 25
$1,574.809 63

Total........

From which has to be deducted :
Working expenses of

the year......... $271,828 44
Interest paid and re-

served

erecsscacn

317,603 45

589431 89
$985,377 74

Leaving a balanceof
Qut of which has been paid :
The 12th Dividend,
January, 1874.... $385,826 0o
The 13th Dividend,
July, 1874........
Added to the Rest..
Written off against
possible losses...

367,046 50
150,000 00

150,000 0O

952,872 50
Leavinggat credit of
contingent fund.. 32,505 24

The®paid-up Capital

IS NOWeieenrnns. $7,340,930 00

The|Rest now stands

atfe.iiiieininnn, $1,850,000 00

The net profit'for the
year, after amply
providing forlosses
Was covrenrienns $790,968 36

Of the last issue of stock made in August
1872, a small amount remains unsubscribed:
When the Board decides to dispose of this stock
due notice will be given to the public by adver.
tisement in the newspapers, stating the time
and the manner in which such disposal shall be
made.

The Directors have to lament the death of
one of their members during the year—the late

Mr. E. Atwater. His sound judgment and as;.
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duous care were of much service to the Insti.
tution.

A full Board of seven has now to be elected.
The other Directors are all eligible, and offer
themselves for re-election.

HUGH ALLAN,
President.
Montreal, 6th July, 1874.
GENERAL STATEMENT.
LIABILITIES.
Circulation ....................8 3,331,784 oo
Deposits bearing in-
terest ..........$6,185,931 g7
Depositsnot bearing
interest......... 2,245,197 16

8,431,129 1
Balance duetoother M3 3

barks and foreign
agents......... .
Dividends unclaim- .
ed............. 8 10,667 ot
Dividend No. 13... 367,046 50

Liabilities to the Public.. .. $12.826.313 20
Capital paid up.............. 7,341,366 67
Rest......... Cieteserieana. -+ 1,850.000 00
Contingent Fund........,..... 32,595 24
Interest Reserved............ 99.121 45

685,685 66

377.714 41

822,149,436 56

ASSETS,

Gold and Silver Coin on hand.. $1,156.761 40

Dominion Notes on hand...... 1,098,968 oo

No‘es and Cheques of other
Banks......coiiiiiininnnnn. 792,870 14

Government Securities........ 281,999 55

3,339,599 og
234,435 23
643,265 10

Asscts immediately available. .
Bonds and mortgages........
Bank Premises.,.............
Notes and Bills discounted Cur-

rent..........$16,683,667 g6
Notes and Bills

discounted over
due and not spe-
cially secured,

(estimated loss

21} R
Notes and Bills

discounted over

due secured by
mortgages and
other securities

138,121 44

171,350 81

16,993,140 21
Other Assets not included under
the foregoing heads........ 948,996 93

$22,149,436 56
having moved the adoption

The CHAIRMAN
of the report.

Mr. JoHN CRAWFORD said it occurred to him,
in looking at the statement, that although It
did not show a profit quite equal to former
years, ten and three quarters per cent, on the
capital was quite satisfactory. True, the cir.
culation and deposits had fallen off, or rather
their expansion, especially the latter, had not
been in harmony with the increase of capital ;
but this remark applied to most of the banking
institutions in the country. He remarked with
satisfaction that overdue discount notes had
been reduced during the past year from about
$400,000 to $300.000 thus required only three
additional years to wipe out that objectionable
item altogether. With reference to the dividend,
he took it for granted that ten per cent was
the minimum the Bank intended to pay in the
future. He had not heard anything to-day with
reference to the Detroit and Milwaukee Bonds
he would merely say that he thought the pre-
sent an inopportune season to realize these
Bonds ; and he would suggest to the Board that

it might be well that the basis of settlement
recently submitted to the Great Western sheuld
be reconsidered, with a view to the obtaining
of more satisfactory terms. From what he har
heard he was disposed to think that if the Bank
were compelled to foreclose the claim, a com.
pany could be formed in the city with a pa
capital equal to the value of the Bonds, for
the purpose of taking them up. In conclusion
he expressed his obligations for the patience
and attention with which they had listened to
his remarks (Applause.)

The CHAIRMAN inquired whether any other
gentleman had any remark to make.

Mr. R. ANDERSON asked what was the value
of the Bank buildings ?

The CHAIRMAN—We have a very consider
able number, and the amount at whica they are
nut in our statement is the actual cost to the
Bank. Mostof them are no doubt much in
creased in value; but the Bank has charged
only the actual cost.

Mr. ANDERSON—You have mads no recent
valuation of them ?

The CHalRMAN—Not further than to add
the additional cost. Some were built severa’
years ago, and others later. When the capi-
tal of the Bank was increased and the business
extended, new buildings became necessary,

Mr. ANDERSON.—I notice that the building
formerly occupied in this city remains unsold.
I suppose the shareholders would be glad to see
it turned into cash,

The CHAIRMAN—There is just as great an
anxiety on the part of the Directors as there
can be on the part of any shareholder to realize
the cost of the old Bank. But we don’t think it
advisable under present circumstances to sacri-
fice the property. We think the price offered is
less than its value ; we hold it at what we consi-
derits value, and we think we shall obtain it ina
very short time. (Applause.)

Mr. ANDERSON—It was stated at one time
that there would be a loss on the Commercial
Bank notes. Has that account been brought to
a close?

The Chairman—It can never be brought to
a close until we are satisfied that there are no
more to come in, but we believe there will
be a balance of profit on the account of $25,.
0o0.

Mr. Anderson—I suppose there has been
no interest paid on the Detroit and Milwaukee
bonds ?

The Chairman—Not for the last year and
a half. There are two classes of bonds ; there
is no doubt as to the first class. The difficulty
is as to the second class, amounting to one and
a quarter millions.

Mr. Anderson—This is a matter the share-
holders'look to very much, and they would like
to see the thing settled if it could be done with
advantage to the Bank.

The Chairman—We are very sensible of that
as may be supposed, seeing that I went to Lon-
don to arrange the matter. It was arranged,
subject to the approval of a meeting of the
shareholders of the Great Western, But be.
fore the meeting took place they were quarrell-
ing among themselves, and this has hung up
the matter,

Mr. Anderson—Do you consider the agencies
generally remunerative to the Bank ?

The Chairman We do, most assuredly. The
agencies have paid a larger amount of profit
than the head office.

Mr. Crawford—I see the sum of $234,000
put down in the assets for bond and mortgages;
has that accrued from the assets of the Com-
mercial Bank ?

The Chairman—That is the first mortgage on
the Detroit and Milwaukee road.

Mr. Holland referred to the item

. ‘‘other
assets.” in the statement, and desired to know

Lf tt)his represented the Detroit and Milwaukee
ebt,

. The Chairman stated in reply that in addi.
tion to the Detroit and Milwaukee bonds, it
covered a small amount of Canadian assets,
which were considered quite good.

The report was then adopted, and Messrs W,
B. Cumming and George Templeton were re-
quested to act as scrutineers for the election of
seven Directors for the ensuing year.,

It was then moved by Mr. R." Anderson, and
seconded by Mr. ] Hodgson, that the thanks
of the shareholders are due to the President
and Directors for their Mmanagement of the in-
stitution during the past year*

Mr. Anderson said he moved the resolution
with verygreat pleasure indeed, and he trusted
the Directors would long be snared to fill their
offices in connection with the Bank.

The resolution having been adopted by ac.
clamation, the election of a new Board was pro.
ceeded with, when the scruitneers handed in
the following report ;

Merchants’ Bank of Canada,
Montreal, 6th July, 1874
JacrsoN Rag, Esq, General Manager, Mer-
chanrs’ Bank of Canada :

We declare the following gentlemen duly el.
ected Directors this day: Sir Hugh Allan, Hor.

, Hamilton, Damase Masson, Andrew Allan,
W. F. Kay, Hector Mackenzie, Adolphe Roy.

We are,
Your obedient servents,
GEOQ. TEMPLETON
W. B. CUMMING.

At a subsequent m-eting of the Board, Sir
Hugh Allan and the Hon. John Hamilton were
elected President and Vice.President respect-
ively.

S ——

UNION BANK OF LOWER CANADA.

General meeting of the Shareholders of the
Union Bank of Lower Canada, held at their
Banking House, oth July, 1874.

Chas. E. Levey, Esq., was called to the chair
and J. S. Budden, Esq., requested to act as
Secretary.

The President then proceeded to read the re.
port.

Report,

The Directors have much pleasure,in submitt-
ing the following statement, as the result of the
year’s business ;

The net profits of the Bank for the past year,
after deducting expenses of management, reserv-
ing for interest due to depositors, and making
provision for bad and doubtful debts, amount

t0. . iiniinannn reeeeraens. $221,064 89
Add, remaining at Profit and Loss '
42,085 49

vesenn

. Account last year......e0v.....
$264,041 38
Out of which two semi-annua)l divi.
dends, at the rate of eight percent,
per annum on the paid.up capital
have been paid, viz :
Dividend No. 16, pay-
able2nd January 1874 875,171 54
Dividend No. 17, pay-

able 1st July, 1874.. 76,100 54

151,278 o8

—_—
$112,779 30

Addedto Rest .....c.cvvuny.n... 90,000 00

Balance remaining at credit of Profit

and Loss Account carried forward 22,777 89

The Rest is now $350,000, being equal to 18
per cent upon the paid-up Capital.

The President and one of the Directors have
recently made an inspection of the branches,
and found them in a prosperous and satisfactory
condition.

The Directors beg to report the satisfactory
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progress of the new building, which will be ready

i ly next year.
for occupation early Cuilu.zs E. LEVEY,
President.

P. MacEwen, Esq., Cashier, read the follow-
‘sn:'fumm of the Assets and Liabilities of the
Union Bank of Lower Canada, at 30th Fune,

1874.
LIABILITIES.
Capital Stock paid up .......... $#1,910,580 00
Rest ...ccovcicosanaceassscess 353,000 00
Profit and Loss Account........ 22,779 30

Interest Reserved..ccoeerceonns 24.883 71
Foreign Exchange Reserved .... 5,215 22
Unclaimed Dividends .......... 1,214 08

Dividend No. 17, payable 1st
July, 1874 «ocvecrrenioaanns 76,100 54

$2,390,772 85

Notes in circulation $1,089,324 00

Dominion Govern-

ment Deposits
payable on de-
mand .......... 357,546 74

Provincial Govern-
ment Deposits
payable on de-
mand .....00e0n

Provincial Govern-
ment Deposits

payable after notice

Deposits bearing in-
terest

Deposits not bearing
interest ........

94,400 59

100,000 00

1,003,012 I3

1,050,981 65
$3,595.265 11

Due to other banks in Canada.., . 35,893 55
Due to other Banks in Foreign

Countries.......... 6,885 12
Due to other Banks in United

Kingdom ........eovvvvnnnn.. 232,188 82
Liabilities not included under fore-

going heads.................. 27,854 10

$6,288,859 35

ASSETS.
Specie..............9164,554 85
Government Notes .. 271,518 00

Notes of, and cheques

upon other banks.. 218,432 49
—————— $684,500 34
Duc by other Banks in Canada .. 250,443 20
Due by other Banks in Foreign

Countries...o.ovuveverinnnns . 22,492 56
Government Debentures ........ 262,106 65
Notes and Bills_ discounted and

CUITENt.cuevunnenannenasnnnq.g4,881,604 0O
Overdue 165(. secured by Mort- -

gages, &cC.....iiiiiiiiiinnn 67,705 52
Notes and bills discounted over- 7705 5

due and not specially secured

(Estimated Loss, Nil) ........ 57.245 26
Real Estate, Bank Premises &c.. 50,338 39
Other Assets, not included under

foregoing heads....... crieaes 12,333 33

$6,288,85
P. MACEWEN.g 3
Cashier.

Moved by Mr.*Joseph, seconded by His Wor.
ship the Mayor of Quebec—That the report of
the Directors and statement of accounts, now
read, be adopted and published for the informa-
tion of the shareholders.

Moved by John Lane, Esq., seconded by P.
Henchey, Esq.. that the thanks of the share-
holders are due and are hereby tendered to the
President, Vice-President, and Directors of the
Bank for their valuable services during the past
year.

Moved by His Worship the Mayor of Quebec,
seconded by Jno. Hearn, Esq., that the thanks
of this meeting be given to the Cashier, Man-
agers, and other officers of the Bank for the

efficient manner in which they have discharged
their several duties.

Moved by John Roche, Esq., seconded by J.
J. Foote, Esq., That Messrs. Lindsay and Mac-
Adams be requested to act as scrutineers of the
election of Directors now about to be held, and
that the ballot box for the receipt of votes be
now opened and remain open till three o’clock.

Moved by William White, Esq., seconded by
R. H. Wurtele, Esq., that the following by-laws
be added to those already in existence :—

1. The Board of Directors may from time to
time appoint local Directors for the manage-
ment of the affairs of the branches of the Bank,
and may fix their qualifications and remunera-
tion, define their powers and duties, and re-
voke their appointment; but no such local dir-
ector shall at any time be appointed or serve as
a local director unless he be, and during his
service continue to be, a holder in his own and
sole name and right (and not in any other name
or right, or in trust for any purpose, person or
party, or in trust simply) if not fewer than ten
of the paid-up shares of the capital stock of the
Bank.

2. In each year any sum of money not ex-
ceeding $5,000 currency may be taken by
the Board of Directors from the funds of the
Bank as remuneration for their services as
Directors ; and they may annually apportion the
same among themselves in such manner as to
themselves in each year may seem fit.

Moved in amendment by Dr. Russell, se
conded by Wm. Quinn, Esq., that the proposi-
tion now before the meeting be submitted as a
notice of motion, to be discussed at a special
meeting to be called for the purpose.

Amendment lost on a division, the mover and
seconder only voting for it.

C. E. Levey, Esq., having left the chair, and
J. Lindsay, Esq., having been called thereto, it
was moved by Hon. Joseph Sharples, seconded
by A. Thomson, Esq., and

Resolved,—That the thanks of the meeting
are due, and are hereby given to the Chairman
for his efficient services.

Moved by Hon. John Sharples, seconded by
D. C. Thomson, Esq., that the thanks of the
meeting are due, and are hereby given to the
Secretary, John S. Budden, Esq., and the Bcru-
tineers, W, J. MacAdams, Esq, and John Lind-
say, Esq., for their services.

We, the undersigned Scrutineers, beg to re-
port that the following gentlemen have betn
duly elected Directors for the ensuing yesr:
Charles E. Levey, Esq., Hon. Thomas Mc-
Greevy, Hon. Geo. Irvine, Hon. John Sharples,
D. C. Thomson, Esq., J. B. Renaud, Esq., An-
drew Thomson, Esq.

Joun Linpsay,
W. J. MacAdams,
Scrutineers.
Union Bank, Quebec,}
July 9, 1874.

At a subsequent meeting of the Directors
Charles E. Levey, Esq., was elected President,
and the Hon. Mr. McGreevy, Vice-President.

J. S. Bupben,
Secretary.

Eommercial,

MONTREAL MARKET.

From our own Reporter.
MoNTREAL, July 14, 1874.

The Harbour statistics of Montreal continue
to show a steady increase in the amount of
tonnage entering the Port. The recorded
number of vessels which have arrived from the
opening of nav?gation up to thegth i'nst were
308, representing 172,101 tons, against 244
vessels equal 143,008 tons during the same
period of 1873, being an increase of 64 vessels,
equal to 29.093 tons. Tonnage isin moderate

supply and rates are rather lower than the previ-
ous week.

The reports receiving here from the country
districts as to the prospects for the coming crops
are highly satisfactory, and wholesale merchants
look forward with confidence to duirg a large
fall business. We have to note a perceptible
improvement this week in most lines of trade,
but anything like activity is not expected for
a week or two, In groceries a moderate busi-
ness has been done. Dry Goods are without
any animation. Hardware quiet with some
little movement in cut nails and charcoal tin
plates. Breadstuffs have ruled aull all week
till Saturday last, since when a. pretty fair busi-
ness has been done. Provisions firm, prices
have a hardening tendency. Ashes steady.

Weather warm and seacsonable, some heavy
showers of rain fell yesterday which was want-
ed in this district.

AsHES.—Pots.—There has been a steady de-
mand for firsts all the week, and fair qaantities
have been changing handslat $5.95 to 6.10 ac-
cording to tares, to-day the market closes #5.95
to 6.00. Seconds have also been placed at $5.20
to 5.25 and thirds $4.50 to 4.523. Pearls in ths
carly part of the week, firsts sold at $8.25 de-
clining to 88.00 at which price there is a good
demand, market to-day c&ses;is.oo. nothing
done in inferiors for want of stock. The Stocks
at present in store are pots 1570 brls: Pearls
549 brls.

Boots AND SHOES.—Orders for the past week
have been coming in freely. Travellers report
the crops lookirg extremely well, and the pros-
pects for a large fall trade are very bright.

Dry Goops.—Beyond a few sorting up orders
being received, we have very little to record.
The demand for Canadian woollens continues
to be good, and stocks are getting well dimin-
ished. The fall goods are now arriving freely,
and unpacking seems the principal work in
wholesale houses. Clothing activé, and large
orders are coming in. Remittances are more
plentiful, and altogether merchants in this line
are in good spirits at the prospects for the fall
trade.

DruGs AND CHEMICALS.—We have very little
change to note in the state of this trade, busi+
ness done has not been large, and chiefly within
the range of last week’s quotations.  Saltpetre.
—Has hardened somewhat, and no sales have
been reported this week under $10. Bi Carb,—
Is easier, and considerable lots have changed
hands from $4.80 to 5.00. Alum.—Steady at
$2.25. Sal Noda.—We quote $1.45 to 1.60 ; fair
sales within our range of quotations. Caustic
Svda.—No sales recorded over $3.62§. Bleach-
ing Powder.—Is rather dearer, 2{c being the
current rate. In other lines some sales have
taken place, but quotations remain the same.

FisH.—The demand for fish this week has
been quite active, but importations are still very
light. Large sales of salmon in tierces have
taken place from 19 to 2oc. Dry Cod.—Has
been in very fair demand from $4.75 to 5.25, our
inside quotation being for old stock. Herrings
are nominal.

FREIGHTS.—Are still irregular and lower ; we
hear of engagements for heavy grain by steam
to Liverpool at 7/ to 7/3, and for flour 3/3 to 3/g;
to Glasgow, heavy grain 7/3 to 7/6, flour 3/g;
to London, heav!y grain, 8/3. By sail to Glas.
gow, 7/3 and 3/3 for grain and flour respective-
ly. To the River Plate for lumber an engage-
ment was made at $20 per M feet; for smaller
vessels $22 would be readily paid.

FLouR.—Receipts for the past week 51,301
brls.; total receipts from 1st January to date,
511,582 brls.; being an increase of 11,270 brls.
on the receipts for the corresponding period of
1873. Shipments during the week, 29,149 brls.;
total shipments from 1st January to date, 328,-
300 brls., being a decrease of 34,751 bris. on the
shipments for the corresponding period of 1873.
In the early part of the week prices of flour
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were rather in favour of buyers, but the amount
of business done was not large ; towards Satur.
day a better demand set in, and prices hardened
somewhat, and at the close of the market quo-
tations do not present much change on

last Tuesday’s quotations. Canada flour
is scarce just now in this market,
and few round lots are offering. The

current rates to-day were for Sup. Extra $ 6.25 to
6.40 ; extra $5.90 to 6.10; strong bakers flour
nominal $5.75 t06.00; fancy $5.60 ; spring ex-
tra $5.25 to 5.40 ; round hooped ditto $5.25 ;
superfine $5.10 to 5.20; fine $4.90 to 5.00 ;
middlings *4.45 to 4.60; Pollards, $4.00 to 4.15;
U. C. bags $2.65 to 2.75. Oatmeal is very
firm at 85.75 t0 6.00. Cornmeal $3.50 to 4.00.
GRAIN, —~Wheat.—Receipts for the past week
624.102 bushels; total receipts from rst January
to date 4,057,919 bushels, being an increase of
1,103,502 bush on the recetpts for the correspond-
ing period of 1873. Shipments during the week
472,174 bush, total shipments from 1st January
to date 3,746,730 Lnshels, bking an increase of
1,596,958 bush on the shipments for the cor-
respondini period of 1873. Market may be re-
ported as having been quiet all week, only afew
cargoes having changed hands, at prices in favor
of buyers, Upper Canada spring af.oat brought
$1.35 Treadwell $1.43: No. 1 Milwaukee to
arrive was placed at $1.25, and a cargo of No. 2
North Western to arrive was to-day placed at
$1.223; Maise market quiet at 573 to 7oc, the
only transaction reported was a cargo of old at
our inside figure : Peas.—are firm but quiet at
$1.00 to $1.024, latest sale was at our inside
quotations ex store per 66 lbs. Oats.—steady
at 51 to 52c; Barley—nominal. Pot Barley,
$10.00. Pearl Barley, $15.00
GROCERIES.—Teas.—There have been few
arrivals of Japan Teas and prices are something
easier, sales having ranged from 40 to 65¢ ; but
tkis price leaves hardly any margin in favour of
importers. Black and Green Teas are firmer
in sympathy with the New York market, but
there have been no important sales during the
week. Coffee.—There is no great demand but
the market is decidedly firmer, caused by the
favourable reports from European and United
States markets, no advance however has been
established here, and our quotations for this
week are unchanged, Rio 23 to 25¢: Jamaica 223
to 24c; Ceylon 25 to 27. Sugar.—There has
been a firmer feeiing in the market. Imported
yellows are scarce, local refined is now quoted
for dry crushed 1ofc; Crushed A 9%; Ground
10gc. Extra Ground 10§; Yellow 8 to 9c.
Molasses.—The stock of all kinds is at the
moment very low, and quotations nominal,
Syrups 44 to 52c; amber do 68c. Spices—Owing
to Eastern advices this market has exhibited a
much stronger feeling. Black Pepper has been
placed to some extent at 154 to 17c; white
pepper 24 to 25c; cloves firm at 45 to soc;
cassia has met a fair demand at 22 to 23¢c;
nutmegs 924 to $1.15, with a fair market; mace
$1.25 to 1.40; gingerin small supply and held
for 24 to 27¢ for bleached ; other spices are un-
changed. Fruit.—There is still a scarcity of
raisins and layers are not procurable under
from $3.00 to 3.25. Sultnas 12 to 13¢; cur.
rants are a little easier, sales this week being
from 54 to 6c. Rice is now in fair supply
and sales average from $4.25 to 4 50.
HarDpWARE.—A limited demand with light
stocks and considerable firmness in prices are
the leading features of this market at present.
Canada plates are begining to arrive and are
being placed at fair prices. Tin Plates are
scarce in some descriptions. Block Tin is
selling in lots at our inside quotations. Shelt
goods are moving slowly at satisfactory prices.
Remittances are far from satisfactory, but
are likely to improve as the season advances,
We now quote :—Pig Irqn per ton: Calder, No.
29 to $30.00: Gartsherrie, 831 to 32 ; Glengar.
ngck, $28 to 29 ; Carnbroe, $28t0 295 Summerlee

and Langloan, $29 to 30; Eglington, $27 to 28;
Hematite, 841.50 to 42. Bar Iron per 1oo lbs. Sco-
tch and Staffordshire, $2.g0 to 3.00; best ditto, $3.
25t0 3.50; Swedes and Norway, $5.50t06 503
Lowmoor and Bowling, $8.50 to g.0o. Canada
Plates per box—Glamorgan “and Budd, $5.50 to
6.00 ; Arrow and Garth, $6.25t06.50; F.and W,
Crown, $6.50 to 6.75; Hatton and Penn.,
$5.50 to 6.00 ; Squares and 14 x 20, “5C extra.
Tin Plates per box—Charcoal IC, $10.75t0 11 ;
ditto IX, $12.50 to 13.00; ditto DC, $9.50
to ro.; Coke IX, $9.00. Tinned sheots
No. 26 Charcoal best 15c; Galvanized sheets

rojc. Hoops and Bands per 100 Ibs,
83.75 to 4.00; Sheets, best brands, $4.00
to 4.25; Boiler plate per 100 Ibs, $§4.00 to

4.50; Russia Sheet Iron, per 1b, 16¢c to 17c.
Cut Nails per 100 lbs, 4 50 to 84.57. Wrought
Spikes per 100 lbs, $0.00 Pressed Spikes per
100 lbs, $s5.50t0 6. “hot, Canadian, per 100
Ibs, $7 to 7.25 ; ditto, English, $7.50. Lead per
100 lbs—Pig, $6.50; Sheets, $6.50; Bar, $7.00.
Steel per Ib—Cast, 13to 14¢; Spring per 100 lbs,
$5.50 to 6: best ditto, warranted. $6 to 6 50;
Tire ditto, $6 to 6.50. Ingot Tin, 24 to 25c; fngot
Copper, $22.00. Horce Shoes per 100 'bs,
$5.75t0 6. Proved Coil Chain, gin, $7.25 to
7-50  Anchors 7 to 8c; Anvils 10 to 12¢; Iron
wire6 per bd1$2.90 t03.00; Boiler tubes 2 inch 17¢,
2} 20c, 2% 22¢, 3 23c, 3432c, 4inch 4oc per
foot. Window Glass, 4th quality, per 50 feet,
to 25 added inches 82.60; to 40 added inches
#2.80; to 50 added inches $3.00.

Hipes AND PELTS.—Market is well supplied
with most kinds of skins, and prices are lower,
Calfskins are scarce. We quote No. 1 hides
$9.00; No 2 ditto. $7.00 to 8; Clipped sheeps
pelts 30c; Lambs pelts with the wool on 45 to

oc.

5 LeaTHER.—The market still continues quiet
tor the season, though there is a fair amount of
business doing at about quoted rates, stock are
pretcy well assorted and arrivals are light. Quo-
tations present almost no change. We quote Hem.
lock Spanish sole No. 1 B. A. 26¢;do No. 2, 23to
24¢; Buffalo sole No. 1 22 to 23c; ditto No. 2
18 to 21c; Hemlock slaughter 26 to 30c;
waxed upper light and medium 38 to 43¢; ditto
heavy 35 to 38¢; grained upper 37 to 42c; splits,
large 26 to 32¢; ditto small 18 to 25¢; calfskins, 27
to 36 lbs, 60 to 75¢; ditto 18 to 26 lbs 50 to 65¢;
sheepskin linings 30 to 39c; harness 26 to 3IC;
buffed cow 14 to 17c per ft.; enamelled cow 18
to 19c; patent cow 194 to zoc ; pebbled cow 14
to 17¢; rough leather 27 to 28].

L1Quors.—Frandy.—No sales of any con-
sequence reported this week, but the market is
stronger and prices range from $2 35 to 3.00 per
gallon in wood according to the class of brandy.
Cases bring from $8.50 to g.0o. Gin.—In fair
supply, but sales have been unimportant at un-
changed rates. Rum is also unchanged. High
Wines.—Continues to move freely at $1.724,

NAVAL STORES.—Spizits of Turpentine is in
good demand, the market is firmer but not
quotably higher, 50 to 52jc being the current
rates according to quantity. Rosins are in fair
demand, strained $3.75; No. 2 $4.00 to 4.25;
No. 1 §5.00 to 5.60. Pine Pitch and Tar are
still nominal at $4.50 ; Coal Tar and Pitch $2.75
to 83.00.

O1Ls.—There have been moderate transactions
in most kinds of oil, but quotations show almost
no change. Boiled Linseed 8oc ; Raw ditto 75¢;
the market for these oils keeps very steady. Cod
firm and held at 60 to 62c; ~feam refined seal
has been moved to some extent from 6g to 70c.
Petroleum.—Market dull with no demand, two
car-loads were sold yesterday at 17c. Broken
lots and single barrels bring from 19 to 20cC.

Pnovxszs.—Butttr.—Receipts, 1.427 kegs ;
shipments, 1,507 kegs; market has ruled quiet
and prices if anything are weaker. We Guote
store packed western 19 to 20c ; dairy ditto 20
to 21c; Eastern Townships Butter 21 to 22c.

Cheese.—Receipts during the week 22,260 boxes;

shipments 23,026 boxes; Market this week has
exhibited more weakness; and at the close
quotations were slightly off. We now quote
new factory 10 to 104c, and finest new 1r to
I1ic.  Pork.—Receipts for the past week 1,839
brls., shipments 478 brls.; market very firm and
prices steadily advancing. Sales during the
week have been within our range of quotations,
under which holders are nnt disposed to operate.
No r inspected mess $20.75 to 21.00; thinmess
$19.50; market closing at our outside quotation.
Lard.—Stocks low, market firm; price advanced
to 134 to 14c. Tallow.—In barrels, 6 to 64c ;
ditto in the rough $3 50 to 4.00.

SaLT.—In consequence of all the new salt
being sold out, price of coarse has advanced to
70c¢; stocks are very light ; fine 15 worth 81.15;
and factory filled $1.50.

WooL.—There is not much doing in this
market. Fleece is coming in freely from the
Townships bringing from 28 to 3oc.

TORONTO MARKET.

ToronTO, July 16, 1874.

The past week has been rather a quiet period
generally in this market. Very little en uiry
has been heard, but changes in prices have been
few and, on the whole, insignificant. Produce
has been rather weak, with provisions and
groceries generally firm, and in some cases
advancing, but in other lines there have been
no changes of any consequence. .

FLouR AND MEAL.—Flour.—In store on the
13th inst 2,896 brls. against 7:534 brls. the
previous week, and 6.317 brls. at the corres.
ponding date of last year. The market has been
very dull all week. ~ Scarcely any enquiry for
shipment has been heard, but as the quar.tity
offering has not been large and holders have
steadily refused to make concessions, the actual
decline in price has been small. Nothing has
been reported in superior extra all week, but it
is_probably worth from $5.90 to 6.25. Extra
sold on Monday at $5.50 and $5.55 the latter
being for choice brands. Spring wheat extra
has been the grade most easy of sale. Lagt
week sales were made at equal to $5.20 and
$5.25 here, but at present buyers are somewhat
slow about going over $5.15 unless for choice.
Superfine has declined considerably, having sold
this week at equal to $4.80 here. Oatmeal.—
Has been quiet but firm, holders ask $6.00 for
car-lots, and buyers refuse to pay over $5.80.
Small lots are firm at $6.00 to 6.25.

GRAIN.—Wheat.—In store on the 13th inst.,
43,584 bush; against 48,661 bush. the previous
week ; and 127,908 bush, the corresponding date
of last year. The market has been very quiet ;
no shipping demand is now heard, and the
quantity offering is very small, which fact en.
courages holders to stand out for high prices.
There was some movement in No. 2 fall and
No. 1 treadwell in the latter part of last week,
when over 20,000 bushels changed hands at
$1.33 to $1.34 f. 0. b. Spring has been very
quiet, nothing having been done beyond the
sale of some car-lots at $1.23 to $1.24. On the
Street receipts have been small and prices easy
at $1.30 for fall ; $1.25 to $1.28 for treadwell,
and $1.20 to $1.21 for ss)(ring. Barley.—Stocks
nil against nil last week, and 4,079 on the cor-
responding date last year. There has been none
oftered either in lots or on the street. Prices
are purely nomin.al. Peas.—1n store on the 13th,
inst., 2,831 against 2,317 bush. the previvus
week, and 27,050 bush. at the corresponding
date of last year. The market has been firm,
but as there have been very few offering scarce-
ly any business has been done. A small lot of
No. 1 sold last week at 8oc. f, o. b., and a carof
choice No. 2 this week at 77¢. Street prices
75 to 77¢. Uats.—In store on the 13th inst.,

15,853 bush. against 20,492 bush. the previous
week, and 24,904 bush. at the corresponding
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date of last year. The market has been quiet
but steady. Car-lots of American have sold at
5IC. on the track, and of Canadian at 53c. f.o.c.
in the bulk, and 54 bagged. There has been
none on the street. .

Groceries.—Trade has shown some improve-
ment, especially in country orders. Coffee
has been firm and fairly active. Sales have
have - been made of Rio at 23} and 24¢., of
Mocha at 34c., and of Java at 303, the !aucr
being still enquired for and held firmly. Fish.—
Some of the new catch of white fish and trout
have come to hand ; sales have been made at
$3.25 to $3.50. Cod is unchanged. Fruit

as been active at firm prices. Layers have

sold at $2.75, and small lots bring $2.90. Va-
lencias have sold in trade lots at rzjc., but buy-
ers and sellers seem to be now rather apart, for
200 boxes 12c. was refused. Now well supplied.
Prices are easy with lots offering at $4.40 to
$4.45. Spices are quiet and unaltered. To-
bacco.—Reports of the failure of the Kentucky
crop have induced some excitement. Prices are
firm and tendency upwards. No. 2 solace sold
last week at 45c., but is wanted at that price
now, and No. 1 at 49c. Tea.—The market
shows some slight improvement. Some lots of
Japan have sold 55 to 6oc.; a line of scented
gunpowder brought 4sc.; low grade Congous
sold at 32 to 4oc., and one line of fine.at sgc.
Young Hysons are very quiet, but the finer
grades are now held more firmly than was the
case a week ago. Seedless after being rather
week have recovered, the latest sales being at
104 to 11c. Currants have been active with
sales of choice new at 6c. and of old at 4% to
sic., the latter being for an exceptionally fine
lot. dwgar.—The demand incidental to the
&reserving season has set in, and the market has

come very active at firm prices. Raws are
scarce and,held rather above the views of buy.
ers. English refined has sold in lots at 84c.;
Montreal refined has gone off freely at 8 to gc.
and “low A crushed” at gc. Whites have
advanced, the latest sales being at 10fc. Rice.
—There is little doing.

HARDWARE.— Trade has remained fully active
since our last, but at entirely unchanged prices.
There are no particularly strong demand forany
one sort of goods, all going off freely. Russia
iron is now arriving which will enable holders
to fill orders already booked. Private cable
advices from England rt pig iron to have
advanced to 105s for ordinary brands.

Hops.—There is nothing doing beyond the
sale of a single bale occasionally at 20 to 25¢
for last years crop.

HipEs AND SKins.—~Hides.—Green are in
active demand and all available readily taken at
from 6§ to 74c for inspected and 54 10 6ic for
farmers. Cured are scarce and have been sold
in small lots at 8} to 88c with more wanted.
Calfskins.—Are quiet and steady at former prices.
Pelts.—Have advanced sc, as high as 3s5¢c being
now paid for choice green. Lambskins.—Are
wanted and sell readily at an advance of 15¢,
choice green now bringing 45 to soc.

LEATHER.—Trade is generally fairly active,
and dealers in good spirits. Spanisk sole.—Is
firm, and the better lines decidedly stiff at quot-
ations. Canada calf—Medium weights of good
?uality go off readily. Russets.—Are selling
airly well at unchanged prices. Upper.—Is in
very fair demand. Harness.—Is little asked for.
French calf—Continues high in price and is
rather scarce. Holders are very firm, and ex-
pect a continuance of high prices.

PkovxsmNs.—Humr.—Receipts are very
small, and there seems to be very little held in
the country. Prices are irm. Some small lots
have been ‘sold at 174 to 18c, and a car lot on
Pt. There are ready buyers at 18c for good
quali_ty. Cheese.—I1s quiet and easy, small lots
ranging from 12 to 13c, and no movement here
in large. Eggs.— Have continued to be scarce
and wanted at a further advance. As high as

15¢c would be paid for lots of fresh. Pork.—Is
quiet, but has advanced soc. Small lots have
sald at $20.00 and up to 20.50 is now asked.
Bacon.—Is firmer probably on account of the
growing scarcity. Car lots of Cumberland are
held at g}c and small lots are selling at 9ic.
Long clear brings 1oc. and Canada 8}. Can.
vassed bellies are worth 12§c. Hams.—Are go-
ing off readily at firm prices. Smoked have
been selling at 12§c. Canvassed brought 13¢
in lots of 100, and 13}c in small lots. Lard.—
Is very scarce and still tending upwards.
Tierces now bring 11§ to 12¢, and tinnets 124c
in small lots.

PeTROLEUM.—Is unchanged in price at last
week’s advarce, and rather light in stock.

NOTICE.

The rartnership hereto‘ore exsting between the un-
dersignea, uncer the name of F. & G, Pr kKINS & Co,,
is this dey dissolved by mutual consent, Mr, Frederick
Perkins retining from the firm.

FREDERICK PERKINS,
GEORGE PERKINS.
WILLIAM INCE.

41 and 43 Front Street, Toronto, 3oth June, 1874.

With reference to the above, the undersigned will
continue the business as heretofore under .he name of
PERKINS, INCE & Co.

GEORGE PERKINS.

WILLIAM INCE,

JOHN W. YOUNG.
41 and 43 Front Street, Toronto, 15t July, 1874,

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Hurd, Leigh & Co., Insolvents.

A fifth and finul Dividend Sheet has bren prepared,
open to objcciion untii the 27th day of July inst,, after
which dividends will be paia.

W. T. MASON, Assignee.

Dated at Toronto, this 1:th of July, A.D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Ellwood Grantham, an Insolvent.

A final Dividend Sheet has been prepared, open to ob.
jection until he twenty-seventh day of July instant, after
which Dividen . will be Eﬂid.

AMES B. BOUSTEAD, Assignee,
Toronto, July oth, 1874.

INSOLVENT ACT OF I186g, AND AMEND-
MENTS THERETO.

In the matter of Wm. Moss, an Insolvent.

The Creditors of the Insolvent are notified that a
Meeting will be heid at my office, No. 26 Toronto Street,
in the Cit, of Toronto, on Thursday, the roth day of
July, at 11 ‘clock in the forenoon, for the public exami-
nation of the Insolvent, and the ordering of the affairs of

the Estate generally,
W. T. MASON, Assignee.
Dated at Toronto, this 27th day of June, A.D. 1874.

Government House, Ottawa.

Saturday, goth day of June, 1874.
PRESENT 3 .
His Excellency the Governor Genceral in Council,

On the recommendation of the Hon the Minister of
Customs, and under the provisions of the 4th Section of
the Act assed in the Bession of the Parliament of
Canada, h 1d in the 3rst year of Her Majesty's reign,
vhaptered 6, and intituled “ An Act -esgecnng the Cus-
*“‘toms,” His Excellency by and with the advice of the
Queen’s Privy Council of Canada, has been pleased to
order. and it is hercby ordered, that the following item in
Bchedu e C of Customs’ Tariff Act as amenced by the Act
37 Vict., cap. 6, vis:—'"* Woods unmanufa.tured when
“chiefly u.ed in dyeing,” b and the same is hereby de-
clared to be intended to apply to * Woods " used for the
purpose mentioned ir. the said item, which may be im-
ported free when simply ﬁtound or chippec, as well as in
solid pirces or sticks, such grinding and chipping not be-
ing considered su h a ma ufacturirg as would take the
article out of the exemption.

And it is further ordered, under the authority afor:-
said, that theitem * Ratan for Chair makers” mentioned
in the said list of free goods (Sch dule C) be, and the
same is hcrc%declared ;o be, intended to cover Ratan
imported for Whip manufacturers,

po F W A. HIMSWORTH,C,P.C,

THE FEDERAL BANK

OF CANADA.

A GENERAL MEETING

of the Sharehoiders of the Federal Bank of Canads
will be held in the Banking House of the Banu—late
Edinburgh Life Assurance Huildings—17 Wellington
Street, 1 oronto, for the eiection of Directors and other
general business,

On Thursday, 3oth of July, 1874,

At the hour of 12 o'clock, noon,
By order of the Provisional Board.
CROOKS, KINGSVILL & CATTANACH:

ST. LAWRENCE HALL

MONTREATL,
F. GERIKEN, . . proprietor.

Further Improvements effected for this Season’s
travel.
CHARLES D. EDWARDS,

49 St. Joseph St., Montreal,
Manufacturer ot

Fire Proof Safes,

AND ALY, KINDS OF
FIrE AND BUurGl.  PROOF SECURITIES.

E. H. MOORE,
32 King St. East, Toronto
General Agent for Ontario.

INSOLVENT ACT OF 1869, AND AMEND.
MENTS THERLTO.

In the County Court of tre County of York.
County of York. In the matter of Wiiliam Crozier and
Robert Martin Campbell, Insolvents,

The undersigned have filed in the office of this Court
& deed of Composition and Discharge. executed by their
Creditors, and on T .esday, the eighteenth cay of August
next, they will apply to the Judge of the said Court f%r a
confirmation of the discharge thereby effected.

WlLngAM CROZIER,
KOBERT MARTIN CAMPBELL.
By WarMOLL & FRASER, their Attorneys ad htem.
Toronto, July 13th, 1874.

INsoLVENT AcT oF 186g.

In the Count:
Thomas anford‘:
fendant,

. Upon the application of the plaintiff, and upon read-
ing the affidavits and parers filed, I do order that a meet-
mf of the creditors of the abuve named defendant be
beld at the offic- of the Cierk of this Court, in the Court
House, in the city of Toronto, on the Twentieth day of
luly, 874, at twelve oclock, noon, betore Walter Mc.
Kenzie, Esquire, the Clerk of the Court, for the purpose
of appointing an assignee, and that due notice of such
meeting be given by advertisement pursuant to the said
Act.

Dated 30th June, 1874.

igncd

Court of the County of York.
Plaintiff, ve. William Booth, De-

(Sign? G. DUGGAN, Judge.
Rose & Macdonald, plaintiff’s attorneys.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

—_—

In the matter of James Clinkimbroomer and Charles
Meade Sweetman, iradirg under the name, style, and
firm « f Clir kimbroomer & Sweetman, Ins. Ivents,

The Creditors of the Irsolvent are notified that a
Meeting wili be held t my office, No. 26 Toronio Street,
in the City of Toronto, on Ttuisday, the 16th day of
{iuly' at three o'c'ock in the afterncon, for the Public

xamination of the Insolvent,and the ordering of the
afisirs of the Estate generally,

. T. MASON, Assignee,
Dated at Toronto, this 27th day of June, A.D, 184,
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CANADA STOCK AND BOND REPORT.
RICULTURAL INS. CO'Y £ | com |t [ (o] oo mcms
[} ' é subscribed | paia-up. cst. 6 Ml::x‘lhs T(}l‘onto. M}ntml
— " uly 16 uly 16
G;pltul, ‘1,000,000. B BANKS. [strig. Y 'y ¥ ct.
—_— gnh;l) N(gth lﬁ\n}egca cesrennnsenies| fs0 3,866,666 3,866,666 1,170,000 5
anaaian Bank o ommerce | $s50 yUOO,000 000,000/ 1,500,000
ot’ﬁce—us St. James Street, City Bank, Montreal.,......., o 1,200,000 | 1,200,000 67,714 s r35 136 ,’22‘ :32!
gu Peup_llg s 50 [ 1,600,000 | 1,600,000] zgo,ooo. 4 107
astern Townships o 747,700 9:9,229) 185,000 4
MONTREAL. Exchange Bank. el 1800 234,36 | 30,000 4 101§ 1013
Hamilton.......... 100 1,000,000 526,110, .. ‘ 4 g0 9§
PRESIDENT : {:cql:‘“ .C"E" P 50 | 2,000,000 | 1,7 g";“ 225,000 4 105 107
- echanics’ Bank , ) 500,000 45547 [.o.... . 3 86
Cov. A. C. DELOTBINIERE-HARWOOD, D.A.G. Merchants’ Bank of xgo 9,000,000 | 7,340,930| 1,850,000 5 uei it | n x??
Vice-PrEsipENT: Metropolitan.. ., 100 1,000,000 6"4,550| 35,000, 4 100¢ 101
¢ Molson’s Bank . 50 1,990,000 | 1,970,590} 350,000 " 1144 115
WILLIAM ANGUS, Bsq. non_n.'enl... 200 | 11,156,800 xl.qrg,lss 5,000,000 6& b2 188 188} 1883 18§
. aritime .. 1,000,000 355.4351.... .. 8
MANAGING DIRECTOR AND SECRETARY: Nationale.. 50 g,'ooo,ooo 1,940, 70| 225,000 4 xog :fz
EDWARD H. GOFF, Esq. Dominion Bank 50 888,400 973,050 105,000 4 1124 110
INsPECTOR: Ontario Bank.. 40 | 2,500,000 | 2, BuygBz| $75,000 4 112 114 112 114
: guebec Bank... 100 | 2,500,000 | 2,301,530| 400,000 4 109
JAS. H. SMITH. oyal Canadian 40 2,000,000 | 1,964,555[ 215,000 4 § o5 95  os}
St. Lawrence Bank, 100 720,000 377,170 ....... 4 osales. | No sales,
—_— l‘l;or.om%..i........ 100 x.sgo,ooo x.g;mo 7t 5,000 6 200 200 19 { 2004
nion Bank ............ ... 100 | 1,985,000 | 1,898,142| 200,000
Western Branch Office, — L‘“?C%BELANE(’[.S' 9! 4 msw?
" anada Lan redit Company .. 50 623,000 312,000 ¢ [ET e
Klng Street, CObOU.l'g, Ont. Canada Permanent Building Society..| 30 | 1,500,000 'vuoss oy ; 153 .gz
Canadian Navigation Co.. 576,800 furuiiinnn,. 43 cevtien vees 50 o
WM. T. FISH, Canada Rolling Stock Co.. 800,000 [....\.sn.. 5 98 99
Faimers’ & Mechanics’ Bdg s 250,000 {,......,... 5 102 1
General Agent. Frechold Building Society .... 500,000 s 127 13
J. FLYNN, Inspector. Huron Cogper Bay Co... FETTPTTTRI 20 40
Huron & Erie Savings & 00,000 5
ﬂomrea} '(I:‘.eleanp}é Oeue. 1,750,000 5 cevsnseenee.| 1878 1883
This Company is organiz d for the purpose of insur- ontreal City Gas Co...... 1,440,000 seseciesenes] 128 129
ing Farm Prup rty lng‘Privute Rui&n::l::. thus avoia- M°“b‘"a(l; City Passenger Ra: 50 600,000 cereeveaesad] 187 190
ing heavy lotses from swecping fires an. hazardous risk . gyehel‘.: ;’J‘ ‘.”“‘t’.‘“y'c" """"" [N Bsed ERXXITISITTTI B L L
An siran.ement ha been compieted by which thi: D‘° elieu T‘}"E‘ ’O:C"-w----- 100 750,000 ugz 145
Company nas the benefit of the renewals and business of P°m.‘““.’"| Be ,Cl%f_ﬂP Socie iy - se 403‘::8 e torg 102
the Agricul ural of Wateitown, N, Y., whi_h at once ll‘:‘l‘;‘;‘l";:}‘Bui‘l‘éin‘gﬂ oclx"f:lt;l) seene “s’g %gz’soo ; 4 :320
ga‘:z;“t:;:g:mpany 1o possession of a large and profit- Building and Loan Association .. 25 600,000 .. o 107 108
. ’lrjoyont; Consumerg ﬁsg Cos. (old 50 400,000 |, 2 p.c. 3 m| 125 126
nion Permanent Building Society 50 200,000 |. 1 68 [eeceeioaces
JAS. B. BOU STEAD, Western Canada Building Society. . 50 600,000 |.... g ng :;9‘ “seterecninn
Agent at Toronto. SECURITIES. Toronto, Montreal,
Canadian Government Debentures, 6 3 ct. stg. ...
OFFICE—14 ADELAIDE STREET. O e o, S et cur. L
. Do. do. 5 ¥ ct. stg., 1885 97 o8
Do. do. 7 ct.cur, ... D *sesesccscesense
A CARD Dominion 6 3 ct.8t0ck. .. vuuienrinrurnenenns..s 1064
. Dominion Bonds ........c........ seesesece seavae
Montreal Harbour bonds 64 p. c. ... secercciiinisei]iiitnncieenncnes 9ot 101
go. C%l;pouéionkﬁ Pe...... 97 o8
0. ct. Stock ..., r 11
THE Toronto (.zorporation 6 ¥ ct., 20 years . seeres .....?.. .
County Debentures .............. L e
AGBICULTURAL INSURANCE Co Township NDebentures Ceveeeaeaas Crereeas teeesrscesesttaannn “erseestnasanne
L]

Of Watertown, N.Y.,

people of Canada that they

Beg leave to annuonce to the [
wiil of their business in the

have transferred the good
Doininion to the

Canada Agricultural Insurance Co.
OF MONTREAL,

re-insuring all its risks in said Company from the rst
day of M.y last, and that for the security of its Policy-
holders in Canaua the deposit of $100,000 will remain in
the bands of the Dominion Government for the term of
three years.

On retirirg our b f om the D of Can-
ada, we weuid avail ourselves of the oppostunity to ten
der our grateful acknowlecgments to our Agents, ous
patrens, and to all who have in nng Way contrib.ted t.
the unprecedented success which has crownea our fou
year. labor; an. would aiso express the desire that the
same zeal and hearty co-operation on the part of Agents,
aund the same confiden.e and liberal patronage on the
part of the public, may be extended to the new Cunads
Company.

ISAAC MUNSON,
Secretary.

INSOLVENT ACT OF 1869.

In the matter of Joseph King, an Insolvent.

The Insolvent has mude an assignment of his Estate
to me, and the Creditors are nuiified to meet at his
place of business in Yorkville, on S turdsy, the fi:st day
of Avgust, 874, at g.‘: hou doi' 2 o'clock v.u:\., {o receive

t s of his aflairs and o appoint an As .igi.ce,
patement JOHN KKK, Interim Assignee.

‘Toronto, 1oth July, 184.

INSURANCE COMPANIES, AMERICAN,
ENeLIsSH.—(Quotationson the London Market, June 27.) When | No.of Par val.
org'nizd| Shares.| Nanz or Co'y. Jof Sh'rs.|Offerd|Asked
=
g=18 Last :
No. Last FYIE] 1863 | 20,000 [Agricultural.....| §
V0 Dividend.|NAME OF Comr'y./ 3§ o5 Sale. | ;5.3 11500 Ay of Hart,| “too
Shares.s “elBdl £ 1819 | 30,000 [Etna F.of Hart.| 100
di<ea 1810 ro:ooo Hlnfon':l, of Har, 100
1863 5000 [Trav'lers’L.&Ac| 101
20,000 | 8 b 15 8 [BritonM.&G. Life/£10 | 2 3
50,000 20 C UnionF.L.&M|'s0 | 5 10 RAILWAYS., Sh'rs.
5,000 10 gdinbuygh Life ..[100 | 15 31
20,000 | 6b 108 uardian ........[100 | s0 57 .
12,000 | £1 p.sh. Imperial Fire ... 10 82 A“'“'o'f and s:;:‘":g;?;; ‘e, £100
00,000 15 L:ncash’xre F&Liao| 2 4% Canada Southern 7 p.c. 1st Mort, (Y L PO
10,000 11 Life Ass'n of Scot.| 40 &i 27 Do do. T 6 poc. Prof ‘Shu o
35,862 |..........[Lordon Ass. Corp.| 25 | 12 543 Grand Trunk. o p.c. T 100’ 16
10,000 s ton.L& L;n&n;h&ﬁ 0| 1 65 d'acasi 6
391,752 1v Lon.& G.F. 20| 2 sesee] G
20,000 20  [Northern F & L. |100| 5 1 8:- g: gothze:d ::: 69?? 100 ig: ;g:
40,000 {628 g: rih Brit. & Mer| 50 | 64 z7§lz§§ Do. First Preference, c...| 100 70 71
p.s. L ITRRTTTRIeY R e -7 . .
200,000 10 ueen Fire & Life| 10 | 14|23 shil. Bg' gm‘;,f;'szs;:f " t.c bt B 36
‘0000 | 163 b{3|Koyal anurance‘..l w13 73 GIeat Western eenuensannsenersnuies on 204| 12 12
80, 00 10 Scot’h.Commercial| 10 | 1 14 Do. 5§ ® c. Bonds, due 1877-58! 100 * |100 ro1
50,000 6 Scottishimp F& L 10 | 1 |23 shil, Do, 5 ¥ c. Deb. Stock pes
20,000 10 Scot. Px;)vl;.l;. &Liso| 3 61 B ¥ e RSt 1890. :
Lo voo a3 b Standard Life....| 50 | 12 742 | International Bridge 6 p.c. Mort, Bd
4.000{ £41 3 93 } Star Life ......| 25 73 13 | Midiand, 6 ¥ c. 18t Pref Bonds ......
4 155. 9d. CANADIAN. p.c \ionherrll) of Cnn..GVac.Firsu Pref. Bds ..
000 | 4-Gmo |Brit Amer. F. & M350 825 | go 95 Coronto (?n'e and B:;Ace Se:::l:’ do..
2,500 N 5 . :;-i.:"::.sl‘l;fe ]_ .-| 400| s0 ) [;'o. 'nt Mox:"B.dl cecrvnnane
10,0 ¢ one. izens F. ] 100] 25 loueinnn foingi
5,000 RESsen gon‘ﬁ"“if’?‘ %ife 100 tg AR Taronto nnd'l‘ilmuml. S:of}........... ceesansrennnonr
000 12 mos.[Sun Mutual Life...| ro0{ 10 N . o=
_',’,ooo seeeeess..|lsolated Ris Fire| 100! ro Wellmgton.Grey&Bruce7p,c. 18t Mor....... 96 98
4,000 12 Mongregl Assura’ce(£s0 ss -
650 * Srovbmcx;! F. & M| 60 . EACHANGE., Corunto. |Montreal.
uebec Fire......| 40| 32 —_— J—
PO “  Marin 100 40 |80 go | Bank on London, 6o days..........| o} of of of
2,000 10 &;xeen City Fire ...| 50| 10 |.........| Gold Draftg do...vvueyenraneqasnn. rtorpm $prom,
15,000 | 78 bo $2 |Western Assura'ce| 4ol 16 119§ 121 | American Silver tioiirenereenyen.
per cent on fully paid vp shares, tFrom #11 to $6o.
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CANADA
Marble & Granite Works.

Head Office-- 130 Bleury 8t., Montreal
ROBERT FORSYTH, Proprietor.

BraxcHsS:
TORONTO, Ont., 80 King Street West.
HALIFAX, N.5, corner o Argyle & Sackvill Streets
ST. JOHN, N. B., Smith's Buildings, Prince Will.am St.

There is always on hand at the above offices a very
¢ assortment of
Marble and Slate Mantle-pieces: Marble, Scotch
and Canadian Granite Monuments and
Headstones.

All orders executed in best style and at moderate
Prices. Designs seat to all parts of the country.

TORONTO FUEL ASSOCIATION.

A few Shares in the Stock of this Company may be ob-
tained at the General Office, 77 Front Street East.

Persons having Cordwood or Harawood Lands to
dispose of will please address (stating price and par-

tic
W. B. McMURRICH,
Secretary-Treasurer.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

CCOUNT-BOOKS FOR BANKS, INSURANCE
A Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapnes:
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS

No. 2 Manning's Block, Front St., Toronto.

5 Adva made on

of Produce

1874. TEMPEMY LINE. 1874.

Montreal, Quebec, and London.

This Line is comnosed of the following first-class power-

ful Iron Steamshijs :
SCOTLAND SEVERN
THAMES ST. LAWRENCE

DELTA HELOIS,
And is intended to perform a regular service during the
season of 1874, between
LONDON, QUEBEC, AND MONTREAL,
Leaving London every alternate

Wednesday and Saturday,

(calling at Plymouth outwards for paasengers) and Que-
every alternate .

Tuesday and Thursday,

Through Tickets from all points Westat reduced rates.

ertificates issued to persons desirous of bringing out
heir Iriends. _Through Biils of Lading issued on the
X ntinent and in Lon ton for all parts of Carada, and in
the United States to Detr.it, ilwaukee, Chicago, and
Other points in the West.

For Freight or Passage apply to

TEMPERLEYS, CARTER & PARKE
21 Billiter Street, ‘London.
CRANE & BAIRD, Toronto.
RUSS & CO., uebec,
or DAVID SHAW, Montreal.

TORONTO PRICES CURRENT.—JULY 16, 1874.

1
Name of Article. Name of Article. Kooles Nameof Article, | Vpolcsale
Boots and Shoes: i Gm%ﬂemmmu. s ;‘ $c l.seath:hr—s:?ﬂiauud;l ity $.c $c
rus| seesscesss| O 104 O 12 ni e, 18t
Mens' French Calf Boots. Extra Ground..........| o 13 014 p;iéﬂe,w‘u.n? 026 o127
“  Gram K. Bts, tap] Teas: . 023 02§
* Riding Boots. tap Japan common to good.| o 35 045 026 0129
“ Slo;u,bu.ex.& tap| o 00 *  fine to choicest..| 0 50 o 35 024 0
“ * No.1,.......| 0 00 Colored,common tofine 045 075 0 as o:‘
s # No.2, “ 2 20 Congou & Souchong...| o 30 o 000 000
“ ¢ No.3. “ v 00 Oolong, good to fine... | o 45 o 6o 037 040
¢ Kip Boots, Tap.....| 2 45 Y. Hyzon, com. to good.| o 36 o ss light ... 040 043
M B Dsole..| 3 35 Medium to choice......| 0 60 o s Kip skins, Patn, |0 35 040
#  FeltCong. M8to G| 0 00 Extra choice ...... ..] 0 8o 057 Englilh.:....... .o 6s ogo
# D. S. Buff Fox Bai| 0 00 Gnn?wd com. to med..| 0 50 o 60 Hemlock Calf (30503'5'
“ “  Congs| 175 [ med. to fine..| 0 6o o 75 Ibs.), per doz... 060 o 6s
# Buff plain .........| 1 60 “  fnectofinest. 080 0o (| Do, light,, o0t 050 060
“ KipCob. & bunkums| 1 50 Hyson........... seses1 038 050 || French Calf...." '2°|, 25 140
# Splic ceivrneinnnerrenn..] T 20 Imperial .............. 042 O go Splits, llr‘e,vh.... . 030 03§
Boy;'No.lchtongoou o %0 TobacD {o—:amc[actund: “ " small ~{ooo o2y
o] o h 55 ark 58 & 100 o o E teerensan
gdli(n b::ots, tap ...| 0 00 “ " Wuoze:n Lgd. © s Pn"“l.led per ft. : :: ° ::
“ G. K. boots, tap.....| 0 0o X to fine| o 052 P
“ Tap Sole Kip voots| o oo Bright aom[fgd. to fine.| o :; ° gs B?ﬁl‘,le . : :: §§
“ Bunkums & Balmor.| 1 10 “ choice....| 0 60 o Bo Russetts, |j . 8 °
“ Buff @ Calt Longs.| 1 35 Solace .......cccoenesei.| 0 40 0 50 . ' e o0
Youths’ No.1 ex. Stogas| o oo ceee@25 033
“ B“nlgmsmcgt ll;au. I 00 4 (;hrdwn;‘e.
Womens' atts) 0 00 % (four months) : .
= spiitaBfl. Batts| 1 0o Block, ¥ Iv.... 027 o030 E:‘}dglx‘n. o ‘.‘,3’ °n
:' geta_goBuHBul ;g C?;;m"""""' J]oso o032 * "No.x..eeiiiiiii o;i o 8
) o Cong o er: “ N&:Inesee....
“ Mo PeBals | 120 Eig e 082 0ag |l rocks, mach: i T o0 ot
“ . Long....[ 0 0o Sheet....ciiivnnrerenn.] @ 27 o3 Duncan-Clark & Co's.| o 33
Misses’ Split &Buff Batts| o 80 Cut Nasls: Linsced raw.... 19 4? 0 oo
“ Peb & Buff Bais| o g5 3inchto6inch........| 4 17 4 25 “" boiled ... be ;6 078
“ woow 0 0o ztgnch to 2§ inch, | 442 430 vee ° 30 o bo
Childs' Split& Buff Batts.| 1 63 Shingle...............| 4 92 5 co o g’ ;’ ::
‘  Peb. Buff Bals...| 0 go Lathe............. ceee:| 867 S 75 ereeseeenes I 80 3 30
Turned Cacks....} o 95 Gglvangcd Irom: ¢ salad, in bottles, 3
est, No. .2 ....cceee.{ 009 © t., per case. ... 3.
B"ﬁ-"“,’g"" N oog‘ ooogi gnl.pa_fe..??.r.... . g;: gi;
. +| 0 093 0 10 irits Turpentine o s8
Drugs. Hm:waz‘s....... «eessl 010 O 104 ng,'reﬁned Jo ;o ::",
Guest's or Griffin’s as- Paj
ﬁ:: DA sorted sizes........... nts: &c.

BOTAX,susss
Castor Oil....
Caustic Soda....
«E:tum Tni-ur. .
psom Salts ...
xtract Lo
indigo, Madras
Madder.
Upium. .
Ozxalic A
Potass lodi
Soda Ash....
Soda Bicarb. .
Tartaric Acid.........,...

Groceries.

Coffees :

i

o scaled
Mackerel, brls. ..
White Fish ...
Trout............. .
Salmon, salt water ......
Dry Cod, ¥ 100 1bs. .,,.
Fruit:

Raisins, Layer, .........
‘“  Sultanas.., .. ,,
Valentias new., .
Seedless ......,,
Currants, new.....,.....
“ old...........

“
“«

Shaggss T,

Cassin, whole, P Ib.....| 0 22

loves...
Nutmegs
Girl:‘ger, round

amaic

Pepper, black ..

Sugars—(6o da
Porto Rico,

Centrifugal

Demerara ..

8%

)

CR-N-N-Y-X-¥-EN.N-1
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E. T. or W. assd. sizes
Patent Hammered do..
Irom (at 6 months):
Pig- Gartsherrie, No. 1
Eglinton No. 1 .
“ No.3.
Other‘?undz.

No. 2z
Bar—Scotch, ¥ 100 Ib..
Refined ....... ceesanens

“ Band.
Boiler Plates. ...

Canada Plates :
Hatton
Arrow x Glamorgan
Swansea....... .

(4 ‘monthe): "
No.6, ¥ bundle .,
[ 9' "

12
“ 16, “ .
Blasting Canada.....,
FF “ o

FFF Yoo
g?stmg,E‘t‘igluh’... .

oose .
FFF “
Pressed Spikes(4 months):
Regular sizes, 100 ......
Extra “ PRPPPN
Tin Plate (4 months:)
IC Coke...oooveonensn.
IC Charcoal....
lx “

IXX « core
DC * ... veeres
Hides & Skins, P Ib.:
Green, No.1..........
* No.z2..........
Cured and inspected ..
Caifskins, green ..,....
“ cured , .
Saeepskins ............
Lambskins,...........

Leather, @ 4 months:

In lots of less than
ao sides, 10 ¥ cent.
igher..ccccruinnnene

White Lead i
oil.$ 25 b, ‘.'.’
Do.“ﬂo.

[-X-X-

Delivered at don, On.
s

s88cghgesss 588

0. 1 5 oa
Delivered in Toronto :

X-3- 3 0“"0\&8%008 -N-X-]
é

XX 0‘0‘.\100’00908
888 98 $UIL8238288 858
8888 w28y §38 U

cooco
-N-N-]

N oota

AL tA

Clover, choice, 100 0. .
;]::noday, choice, 100 b

L
o

-

Butter, choice, It .
“ ordinary ,
Cheese ........,,

-
O =~ O O UKL O - W

88 838888 ¥9% y8sgasse
SEE538 Vo omo0000 awww
S&B8K 88 §

i
g
]
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888

Hﬁms, smoked .,

58
econocoo

-

Lard cort i walt
Eggs......

Beef Hams .
Taliow .,.,....

cooccooco
+8
-]

Liverpool coarse ...,...
Goderich ....,.,,.
Plaster ..ivveeneenensas]

Spanish Sole, 18t qu'li
pli.:avy weights, ¥ g

Water Lims eoseseets ey

Venetian Rod. English |
Yellow Ochre, F:e‘n::h .
Whiting ..., XTI
Petroleum.
Refined, gallon.)

oooeo--;no
F32398888

...... secens

k]
.
00 o

Mo - X-X-) QOO0 ==~

Provisions

smoked

canvassed

©0r0000000C0G000

28 &I&n8S558&8usS

Salt, etc.

ve

LE-X-N-X- YN Y}
8288ex88%

"
-

888 8
coo0 o

wEARE 38

Setag 900 [ Y- X-X-X N1

558 888 guysgue
88R¢s 888

-
©0000000008000
Ay ey

80“00

-
oy
W o

-

~ O
o™
88 gQExze



76 THE MONETARY TIMES AND TRADE REVIEW-—-INSURANCE CHRONICLE.
Insurance, Insurance. Insurance,
THE EQUITABLE Twenty-eighth Annual Statement BRITON

LIFE ASSURANCE SOCIETY,
120 Broadway. New York.

WM. E. ALEXANDER, - -
HENRY B. H\DE, : .
JAS. W. ALEXANDER, }che-Pres:dentu.
Head Office for Dominion of Canads :
198 St. James Street, - - Montreal.
R. W. GALE, Gen. Manager for Canada.

—

Total Assets, Dec. 31st, 1873

President,

«. 822,878,418 85

Total Income, 1873 ................. -« 9,838,942 01
Total hab. lities, including reserve for rein-

surance of existing poices .......... .- 20,008,135 98
Total su plus over Ie al reserve........... . 2,769,982 87

Folicies, assuring.........coovueveruvvnnn) evenen. 53,452,578 oo

New Business in Canada for 1873 the largest of any
Compan, repo ting to tne Dominig . Gov rnmen: (sce
Government returns) being gg3 offcies, insuring $3,-
033,300, averaging over $3,000 ¢..c policy.

The Equitable has decided to kerp the Re-Insuranc
Fund dcposited with the Government of Canada *uffi-
cient to re-insure all Canadian Risks at the New York
State valuat.on of 44 per cen ., American experience,
thereby maxing the Saciety actually

A “HOME COMPANY" IN CANADA,

and doing away with all questions that have been or
might be raised respecting secunity in case of War, as
regarus the Equit bie.

here has receently been made a valu-tion of the
Policies in force in Canaga, and the Society are now in
correu{)ondence with the D_.minion Government respect-
in a further deposit, und an additi | deposit of Two
Hundred Thousand Dollar will be made as soon as the
arrangements to do so can be completed.

Poli ies on all approved plans a e issued by the So-
ciety, includin. the “ Toatine Savings Fund' plan, which
is a first class investment as well as Life Assurance,
?{eingagn ENDUWMENT AT ORDINAKY LIFE

ATES,

New Busin esgsin 1873, 13,403

The New Business of the Equitable for the past five
years has beea by many millions the largest of any Com-
pany in the wor.d, old or young,

Equitable Policy-holders and their representatives
received from th: Society in the year 1879 neariy FIVE
MILLIONS DOLLAKS, in Death Ciaims, Matured
Endowments and D v dends.

Persons contemplatiny taking out Insurance would do
well to examine the plans of the Equitable before insur-
ing their lives.

Branch Office for Western Ontario,
No. 58 CHURCH STRE :T, TORONTO.
GEO. B. HOLLAN D,

General and Special Agent.

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N.S.

Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Companies of London,

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD & CROMBIE,

Importers of

BRITISH, AMERICAN1

AND

DOMESTIC HARDWARE,

Pishing and Shooting Tackle, &ec.,
TORONTO.

JAMES B. TURNER.
COMMISSION MERCHANT
Insurance and General Agent,
OFrick—QuEesec CHAMBERs,

St. Petér Street, - - QUEBEC.
Address P. O. Box 933.

OF THE

Connecticut Mutual
LIFE INSURANCE ¢0'Y,

OF HARTFORD, CONN.

Net assets, January 1,  3:7 2 TRTOOUS, v $33,679,661 6g
Rect1vep In 1873.
For Premiuma....................87,631,537 60
For Interestand Rent ......... 2,230,182 39
—— 89,861,719 99

$43,541,381 68

DISBURSED IN 1873,
To PoLicy-HoLpers :
For claims by death and ma-

tured encowments............ $2,379,056 17
Surp.us returned to Policy -

holders ............ st e 3,107,009 43
Lapsed and surren’a policies 784,409 10

86,270,374 72
EXPENSES:

Com.: ission to Agents ......
Salaries of Officers, Clerks,
and all others employed on

8572,912 48

BRIATY ..otivitiiiiiiicee i, 66,469 18
Mecicai Examiners' fees...... 14,518 0o
Piinting, Station ry, Alver-
tising, Pos'ge, Exch'ge, &c 98,4 5 5T
52,325 1
Taxes, and Profit and Loss $;5,1.779 6Z
71274,579 48

Balance Net Assets, December 31, 836,266,802 20

SCHEDULE OF ASSETS.
Loans upon Real Estate, fiist lien . 821,178,605 33

Loans ujon stocks and bonds...... 303,572 1
Premium notes on polici » in forc 7: 59,011 62
Cost of Real Estate owned by the C 1,347.2 7 83
Cost of United States Regisiered Bonds 1,630.8:6 B
Cost of Staie Bonds ... 613,900 o
Cast of City Bonds ... 1,701.605 ou
Cost of Bank Stock... 80,205 o
Cost of Railroad Stock 26.000 00
Cash in Bank, at interest 1,294,301 34
Cash in Company’s office ... 11,179 62
Balance aue from agents, secured... 59.667 o5
836,266,802 20
App:
[nterest accrued and due...... 91,108,731 92
Market value of stocks and
bonds over cost .............. 263,820 g7
Net prens incourse of col'n. 9,970 28
Net aeferred quarterly and
semi-annual premiums ... 30,898 70
——— 14134218y
Gross assets, Dec. 31, 1873 37,680,224 0y
LIABILIIIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ... 832,468,734 00
All other liabilities <. 1,148,084 78
$33,616,818 78
Surplus, December 31, 1873.. $406 405 25

Increase ot ass ts during 1873, $2 744,082 yq
Katio of exgense of management to r
(31 SR TS {71 S .. 7.62 perc nt.
Policies in forc. D c. 31, 1873, 63,550, insur’g $18 802,73
JAS. GOODWIN, President.
JACOB L. GREENE, Secrctary.

JOHN M. TAYLOR, Assistant Sec.
PHENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1783.
AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liahilihtdy of all the Stockholders, anc
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
exo, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....,.. $4,000,000
Annual Income, OVer...cicurnunn,.., $1,222,000 00
Goverement Deposit, over 100,000 00
Policies payable during lifetime at ord|-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Deminion : )
12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office—Edinburgh Buildings, Wellington St,

E. A. MUMFORD,
Local Agentand Inspector of Agencies,

teeettuneeranie,y

Liverpool and London and Globe
inlunuce Company.

AVAILABLE ASSETS . . .

DIRECTORS IN CANADA.
T. B. ANDERSON, Esq., Chairman
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan  ank),
£. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. C&AMP, Esq., Merchant:

$27,000,000

LOSSES PAID IN COURSE OF THIRTY-FIVR
Years exceed ForTY MILLIONS OF DoLLars.

Security, prompt payment and liberality in adjustment
f its losses are the prominent features of this weal hy
<ompany.

FirE AND Live PoLicIEs issued with very liberal con.
litions
JAMES FRASER, Agent Fire Department, s King

Street West, Toronto
THOMAS BRIGUS, Agent, Kingston.,

JEORGE ]. PYKE, Inspector of Agencics, Life Branch.
WILLIAM HOPE, Agent Life Depariment, 18 King

Stree: East.
G. F. C. SMITH,
v Chiaf Agent for the Deminion, Montreal

THE MONETARY TIMES AND TRADE
REVIEW--INSURANCE CHRONICLE.

DEVOTEBD TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE:
CANADIAN SUBSCRIBERS........$2 & year.

BRITISH “ veseeas I0B, . & year,
\{}ER!CAN “ veseee 83U, S.cy.
Canadi.

Reliance
Mutual Life Assurance Society,
Established 1840,

Head Office for the?ominion of Canada:
229 ST. JAMES ST REET, MONTREAL.
DIrECTORS—Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robert simmas, Esq.,the Hon, d Hamilton,
F. W. Tho.nas, Esq., Cashier Molson's Bank.
E{AS. GRANT, Resident Secretary.
Agent—]. ENOCH THOMPSO, » Eaq., Toronto.

Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Cburch Street, Toronto, Ontario

J. M. TROUT, business Manager,
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W. RYAN, Toronto,
M. P. RYAN, Montreal.

Pnogvcn :
Commission Merchants.
NOTICE.

From and after the FIRST DAY OF AUGUST
next the

WESTERN CANADA
Permanent Building and Bavings Booiety
‘Will be known by the name of the
Western Canada Loan and Sav-
ings Company,

Such change of name having been made by By-Law of
d

said Society, passed for that pur , in acc rda- ce with

the provisions of an Act of the last Sessi n of the Par-
litm':rr;t of C .nada authorizing such change of name.

Dated June 2 th, xi7$v ALTER S LEE, Secretary.

NOTICE.

—

Notice is hereby given that the undernamed

INSURANCE COMPANIES

Will not consent to the use of any of the

GAS CARBURETTERS,

Nor be liable for loss or damage by fire where Carbur-
etters or o-her illuminators in which Gasoli e, B n-
zine or the like substances areused er kept on the pre-

Liverpool, London & Globe

Etna.
Beaver Mutual.  London Ass. Corporation.
British America. Niagara District Mutual,
Citisens. North Brit- and Mercantile
Oommercial Union Pheenix.

Gore Dis. Mutual. Provineial,

Guardian. Queen.

Hand-in-Hand Mat Qusen (ity.

Hartford. Royal.

Home Dist. Mut. Royal Oanadian.

Imperial, Scottish Jommeroial.

Isolated Rigk. . Soottish Imperial.
Western.

. DOMINION LINE.

This Line is composed of the follewing first-class, fall
wered Clyde-built Steamships, and is intended to per-
f:rm a lar service between Liverpool, Quebec
and Men! in summer, and Liverpool and Portland in
winter :— . o
Mo~NTREAL ...... 3,350 Tons....(Building)
Douinion, .5:200 Tons....Capt. Bouchette,
ORTARIO..........8,200 Tons....Capt. French.
Vickssura .....2,500 Tens....Capt. Roberts.
Meupuis ,.....2,500 Tons....Capt. Melion.
Texas.......... ..2,350 Tons....Capt. Laurenson.
Missis .1pp1.. . 3,200 Tons....Capt. Wrakes.
URBEC........2,200 Tons....Capt. Bennett.,
T. Louts,.....1,824 Tons...,Capt Reid. X
These ves els have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
13sued at redu:ed prices te thoss desirous of biinging
out their friends. .
S‘l“uﬁoﬁrom Liverpool every Wednesday, calling at
Belfast gh to take i  Cargo and Passengers. K
Through Tickets can be had at all the principal
Grand Trunk Railway [icket Offices in Canada.
For Freight or Passage apply 'n Liverpool to
FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot's-key.

DAVID TORRANCE & Co., *
Exchange Court.
Or JOHN N. LAKE, ae Teronte Street, Terente.

THE DECASTRO
SYRUP COMPANY,

88 EKING STRHHET,

MUNTREAL,
Offer to the trade the foliowing brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,
Unexcelled Honey. Honey.
Diamond Drips. Giit Edge,
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrupinsmall punch'ns

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsburg Starch Co.

PREPARED CORN
’ For Puddings,
BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office—Montreal,
Works—Edwardsburg, Ont.

Canada Bolt Company,

TORONTO.

MANUFACTURERS OF ALL KINDS OF

BOLTS AND NUTS,

Fish Plates, Bridges, Cars, Ma-
chinery, Carriages, &c.

—

PRICE LISTS ON APPLIOATIO”.
W, J. MORRIS,

General Manager,
SIR H. ALLAN President.
Toronto, 1854,

Galt Edge Tool Works.

IN STOCK AND MADE TO ORDER,

.
Double and Single Steel Chopping, Scoring, Broad
Huaters'’, Boys' ana Bench.

ALL KINDS OF

Drawing Knives, Chisels, Hammers, Hatchets, Picks,
and Coopers' Tools,

MACHINE KNIVES:

Stave Cutting, S:ave Jointer, Shingle, Wood Planing,
Wood Mouiding, Wood Tennoning, Siraw Cutting, 1ur-
nip Root, Paper, Fiax Scutching, Cheese Box and
Butehers’ Cleavers, &c,

CARRIAGE SPRINGS:

ElLiptic, Concord, and Side Sulky, Bright and Com-
mon Seat, made from the bes: English Steel, oil tem-
pered and warranted.

JAMES WARNOCK & Co.,
GALT, Ont.

January Ist, 1874
EIGHTH ANNUAL REPORT

OoP THR

ATLANTIC MUTUAL LIFE

INSURANCE COMPANY,
ALBANY,N. Y.

.ASSETS, s1,159,197.69.

LIABILITIES, or amount r ] to
Clon as roquied" gy Ltanding Poll;
C: B8 re 'O W8S Of [+
Now York 13 At ...er $986,711

Surplus as regards Polioy-helders
$202,486.89.
RECEIPTS DURING T YEAR.
Premiums received ................. “%
Interest received on Invest-

ments, Loans, and Deposits.. 69,901 01

DISBURSEMENTS,
Return premiums and surrender values
on surrendered and cancelled Poud:‘l’.
i Notes 1k

Total .......

m(guding Pr
and surrendered.............. .....
Paid claims by death
B:immoo and Commuted
ons ...................... S0 ciseiiiainne
Dividends paid Policy-holders. .
Legal Inﬁerl;.t‘e on Capital ...
Taxes and Licenses ..............

Home Office Expenses, including
0, X
Exchange, Stutlonery, do. & 8874 &
, ding Com-

.e0...58,690 88

Total expenses of conducting the busi-

DSB8 .....ceveiannrrennnns 62,268 87

Total ..ovnininniiieiesenncnnnns ..‘329,348,5()
. ASSETS.

United States 5-20 Bonds ................

United States Currency sixes

Gold deposited with r
for Dominion of Canada.........

Loans on Bondsand Mortgages (

Schnscta.(}]y City Bonds ..........

g:.r.;toga Town Bongln:. . 00
on wing interest,
Bu,nkn.m'lonh:m!im“’l 116,851 88
LOANS ON COLLATERALS,
vPn.r ll‘:lrnt Amount
Albany GasLight Co.’s S’k $8,000 m,u(‘ko
Zﬁx’lﬂz NB&t:lBk. Béock,slg-g. ‘,ooo & 00
any Railway Co.’s St'k.. 6,
Bome vecnbug Ve 1 o) T
wn R. R. 8tock .....
Alb. & Susquebanna R. R, 200 2,000
Dol % M, toared, Y
el. u an 0 ... 10,000 10,000 6,000 00
First Nat. Bank 8t'k Alb'y. 4,000 Y
First Nat. Bank 8tock, No'zr 1000 1 10,000 00
Bedf: 2,000 00
missions
Premium Notes and Loans (drawing in- 15,000 00
terest) on Policies in force.. ... ... oo 384,004 B4
miuis in course of collection through
Agencies s vevse cvrerenenenee $6,876 80
Quarterly and Bemi-annual Premiumas,
m«g:g::a:gquegtbt%Jm. 1st,1874.......... 96,276 19
rue
Fikerest but not due . 98,900 15
iture, %o. (nof
Total u.oevininiiieernenan, $1,159,197.69
OFFICERS.
ROBERT H. PRUYN, JAMES HENDRICK,

President.
WALTER EROWN, Seoretary.

The follo commauniostion, from two of
T.oaltl eminent Actuaries of the 'oonntry. lpuok.t}:);
elf :

11
HoN. RosT. H. PRUYNR, .
President Atlantic Mutnal Life Ins Co.
DBAR BIR,—After a careful tion, we are
satisfled that the Atlantic Mutual Life Insurance

Company has a securely in ®
than sufficient for its lia) illtiv ged Deserve, more

ing to the standard of the State of New ;:rdkmleﬁ
tact, :«getl‘:;ari:xth the care, and very remsrkable
economy % man Compan
worthy of public mnm?e:?t’ makes the y
© ure, very tfully yours
' BoP. FACRLRE,
SHEPPARD HOMANS,
WINFORD YORK, M. D,

Mannager for Ontario.
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We re manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought scrap lron, which
for generul excellance, boin as regards quality and uni-
formity, are unsurpassed

The Rho horse 8hoes are pre-

e Island
ferred over al? others, nrhey are useu entirely by the
principal Fariiers and Horse Railway Companies through-
out the United Ntates.

Ord:rs sol ci ed, wh ch will be promptly executed.
We also manufacture every de cription of Nails, Tacks,
Bfads, &c. Railway and Pressed Spikes,

PILLOW, HERSEY & CO., Montreal.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality. None genuine with-
out our label.
ALEX. SPENCE, McGill Street,
for Quebec and Oantario.
WM. PARKS & SON.,
New Brunswick Cotton Mills,
St. john, N. B.

Montreal, Agent

Hamilton Stamping Works.

1. M. WILLIAMS & CO.

Manufacturer of

PLAIN, STAMPED AND JAPANNED

TINWARE.

Works—HUGHSON STREET (between Rebecca
aad Gore Streets,)

Ofice—4 JAMES STREET NORTH,
HAMILTON, ONT

CANADA TOOL WORKS,
DUNDAS, ONT.

——

McKECHNIE & BERTRAM,

Manufactu ers of

MACHINISTS' TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

{OpnositeUnion Station,)

INSOLVENT ACT oF 186q.
In the matter of John Bavin, an Insolvent,
A first Dividend Sheet has been prepared, subject to

objection to the twenty seventh instant, after which
dividend will be paid.

T to, July 7th, A.D. 1874.
oronto, July 7th, AD ot o MUNRO, Assignee,

FOR SALE.
20 CRATES 14 ox. STONE

ILEEDS FOUNDRY.
ENGLISH BOTTLES.

| E. E. ABBOTT ,
Also, a lot of round bottom d .
GINGER ALE BOTTLES. I

Manufacturer of
STARR, QILL & Co. Brockville.

MACHINISTS’ TOOLS,
ONTARIO GLOVE WORKS.

FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
JAMES HALL & CO.,

WOOD PLANERS,
AND GENERAL MACHINERY,

Manufacturers of GANANOQUE, - . ONTARIO.
GLOVES, MITTS,|cANADA SCREW COMP'Y,
AND DUNDAS, ONT,

Manufacturers of Gimlet Pointed Screws,

Price as low as they can be imported. Quality un-
surpassed.

=™ Orders solicited.

Buck Over-Shoes,
BROCKVILLE,

Ontario.

GEO. F, BURROWS,
Manager.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co,,
SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description,
ROUND WOOD DRUGGIST BOXES,
BUPERIOR TELEGRAPH MATCHES,
All Goods warra ted to be of the best quality.

21—3m

&Co,
™ PROPRIETORS
ENAPANEE, ONTARIO .

TORONTO SAFE WORKS
J. & J. TAYLOR,

Manufacturers of

ELFIRE AND BURGLAR PROOF SAFES,

Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES sSAW W ORKS.

R. H. SMITH,

(Successor to J. Flint,)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower

J

" For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc.. and Exhaust Fans of all kindg

for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes,

B. F. STURTEVANT
Patentee and Sole Mnnufucturer,

72 SUDBURY STREET, ., BOQSTON
KK~ Send for Illustrated Catalogue

)
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PROFITS ABOUT TO BE DIVIDED.

_Assurers now joining get One XYear’s Share.

CANADA

IITFE ASSURANCE COMPANTY.

This Institution having been ESTABLISHED IN 1847, has;long since surmounted all the dan

surance Companies.
p ITS AMPLE CAPITAL AND FUNDS

gers of the early years of As-

s t in the hands of persons of long experience of such busingss, afford PERFECT SECURITY to Assurers
?Eds:}e‘::::e?‘:: :c;?as the Company’'s MODERATE RATES, rendel: the Instlgution one whose advantages are not surpassed
b en other and explain the fact that it stands at the head of all the Life Companies in Canada.

e yDt:tail'ed Reports and Table of Rates may be obtained at any of the Company’s Offices or Agencies.

A. G. RAMSAY,
R. HILLS, Assistant Secretary. Managing Director.

Agent in Toronto—E. BRADBURNE.,

THE

SCOTTISH COMMERGIAL INS. CO'Y.

CAPITAL, ONE MILLION STERLING.

HEAD OFFICE, - - - GLASGOW, SCOTLAND.

GLASGOW BOARD.
CHAIRMAN—ALEXANDER CRUM, Esq., of Thornliebank.

H. E.CRUM-EWING®G, Junr., Esq., Merchant. HUGH BROWN, Esq., Manufacturer.
RICHARD KIDSTON, Esq., Messrs. A. 4. Kidston & Co. JAMES KING, Junr., Esq., of Campsie.
JAMES KIRKLAND, Esq., Mcrchant. CHARLES RANDOLPH, Esq., Shipbuilder.
JOHN MOFFATT, Esq., Ardrossan. D. S. CARGILL, Esq., Messrs. Wm. Milne & Co.
WM. SMITH DIXON, Esq., Ironmaster. MaNacer—FREDERICK J. HALLOWS, Easq.

LONDON BOARD.

CHarrMaAN—]JAMES GRAHAM Esq., Mes;ros.H\g. g I{C‘?Uri}{zaén“fz Co. E
. LORD ANNALY. . -EWING, Esq.
gngilgngAli‘,?(ﬁMPLE. Esq., M. P. JAMES LOWNDES, Meas’rs. Lowndes, Blair & Co.
FREDERICK J. HALLOWS, Esq:

CANADA BRANCH OFFICE, NO. 22 KING ST. EAST, TORONTO.

‘2k%e The Company havirg complied with the laws of the Dominion, and deposited FIFTY THOUSAND DOLLARS with the
overnment at Ottawa. is n w prepared to effect Insurance again.. ..oss or Damage by Fire on Mercantile, Household, and First-

class Manufacturing Risks, on the most favorable terms.
LAWRENCE BUCHAN, Secretary.
ROBERT MCcLEAN. Inspector.

BLAIKIE & ALEXANDER, Agents.
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ATNA
Life Insurance Company

OF HARTFORD.

v——

This Company did a larger amount of business in
Canads in the year 1872 than any other Company report-
ing to the Dominion Government. Nee Gov.rnment
Returns.

118 Policies are all strictly non-forfeitable

thus doing justice to all, and compelling mone to forfeit
their payments through inability to continue paying.

It furnishes Insurance on all fust and equitable
: Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besid teesng the t of paid-up
Policy which will ie given on account of s rrender of
Stock Policies—done by no other Company in Canada
Its tem year teym plan is peculiar to itself, allowing the
insured fo withdraw the whole of the reserve on account
of his policy when he attains the age ot seven.y, if he de-
gires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, nd guards with the utmost jealousy the
interests of its Policy-holders generally.

1t is believed no Company doing b
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,

MANAGER.
Toronto.

in the coun-

MUTUAL INSURANCEH

COMMERCIAL MEN,

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Com;mny have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connecte(f. with the Water
Works of Toronto and Hamilton, -

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereaft r exist No premium note,
even, is Necessary, but asimple “und rtakinLg” to pay

ts up to a limited amount, thus removing a
very general objectiori on the part of mercantile men
hereto ore felt by them. &

THE CITY BRANCH will iusure, for three years, all
pr perty coming under the above class, on receiving the
S undertaking ” of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12} per cent., or one-eighth of the amount of the * under-
taking,” and will make no assessment thercon until re-
quired to meet expenses and losses arising within th-
timits above laid down.

k- Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned

HERBERT HANCOCK,

City Agent.
Office, 26 Adelaide street,
Three doors west of the New Post Office.

§. R. CLARKE,
Barrister, Attorney, Solicitor, dc.,
NO. 9 YORK CHAMBERS,
Toronto Street, TORONTO, Ont.

N. B.—Special attention given to Insurance Law,

THE COOK’S FRIEND
BAKING POWDER

Iz a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

-W. D. McLAREN,
Manufacturer and Prloprietor of the Trade Mark.
Union Mills, 55 and 67 College Street,
MONTREAL.

E. MORRISON & Co,,
COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

CUSTOMS DEPARTMENT.
Ottawa, July z1,1874.
Authorized discount on American Invoices until fu.th-
er notice: 9 per cent.

R. §. M. BOUCHETTE,
S, M. BOUCHET

INSOLVENT ACT OF 1869.

In the matter of Samuel Clarke, of Toronto,an In-
solvent.

A first and final Dividend Sheet has been prepared,
open to objectinn until t e twenty-seventh inatant, after
which dividend will be paid. .

Toronto, July 7th, A.D. ‘rh?u.

M. F. MUNRO, Assignee

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN SHAREHOLDERS ONLY.

THE METROPOLITAN

- Lif Insurance Company of New York.

© JOSEPH F. KNAPP, PRESIDENT, )
JOHN R. HEGEMAN, Vice-President., R. A. GRANNISS, Secretary, o
Wwu. P. STEWART, Actuary, Major B. R. CORWIN, Manager for Dominion of Canada.

Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Fredericton, New Brunswick, Resident Director.

TEHE R RESERVE PLANS ) .
Of this Company are the most popular system of Life Insurance ever o fered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE :
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.
6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.

By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the United

States fg,r 1873 is exhibited. It will be seen tha[: the METROPOLITAN occupies the handsome position of FOURlTH‘ on fthe h;t in actual

ain of membership, the three companies exceeding it being an average of sixteen years older!! And of the tota 153"2) gl Et‘\e usiness, as
sone by all the companies of the country for the year, the METROPOLITAN competing with Forty-seven others, supp! wﬂi INE-SIXTH.

The total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown by o cial returns ; and the

increase over the corresponding business of the previous year exhibits the METROPOLITAN ahead of all the companies inthe country,save one.

This is a flattering exhibit, and demonstrates that in the management and the Reserve Plans of the Company, it maintains its strong hold

CORB-

on public confidence.
’ e STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,

And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company’s publica-

tions, which will be cheerfully transmitted without expense.
F. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON, St. John, N.B,,
Superintendents for the Maritims Provincss.

Superintendents for Ontario and Quebec.
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ANCHOR MARINE INSURANCE CO.
| CAPITAL, HALF A MILLION DOLLARS.
The only Canadian Exclusively Marine Insurance Company

HEAD OFFICE—ONTARIO HALL, CHURCH STREET, TORONTO,

. PRESIDENT. o , ‘ o VICE-PRESIDENT,
Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH,

JOHN STUART “(Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Eiliot & Co.,) Toronto,
JOHN MACNAB (Macnab & Marsh) Toronto. WM. BUNTON, Merchant, Wellington Square,
JAMES TURNER (J. Turner & Co.) Hamilton, B. G. BARRETT, Toronto. _ '
THOMSON SMITH, Lumber Merchant, Toronto. i . HORATIO YATES, M. D., Kingston,

o H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto,

R BANKERS :
" - THE ONTARIO BANK AND CANADIAN BANK OF

COMMERCE.
Solicitors— MOWAT, MACLENNAN & DOWNEY.

- Manager & Secretary-.. HUGH SCOTT.

OCEAN

FREIGHT, AND RESPONDENTIA INTEREST.

INLAND

RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

RISKS COVERED ON CARGOES,

ACENTS ;
ROBERT SPRATT, - . . . . Monreal. M. MACPHERSON, . . . _ Hamilton,
J.J.CHRISTIE, . . . [ [ Kingston. SCOTT & WALMSLEY, . . - Toronto,

THE ROYAL GANADIAN
INSURANCE COMPANY

——e

AUTHORISED CAPITAL - - . . $5,000,000.
_ LIMITED LIABILITY,

The present rates for Fire Fsurance throu

believed, not only excessive, but unnecessary ; and however severe the losses to those Campan

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance t
great increase which has lately taken place in the rates.

Such beitig the case, the. Hon. john Young, M.lfl. Messrs. Thos. Caverhill,
Andrew Robertson, James CLath‘em, Wm. Workman, J. R. T‘};}baug‘eaﬁ Jo*}:n D}xncan, ]B K. Greene, John A, Perkins
Penny, J. Hodgson, R. J. Reel ie, John Grant, Henry Bulmer, Wm, Ne aughton, james Benny, Henry Lyman, J. Do, lly, S. H.
Coristine, John Popham, Wm. O’Brien, Andrew Wilson, Alex. Buntin, and ‘Thos. Tiffin have secured ag Act gf lng::po{agor? fohfge’ Ja?o::
Company diring the last session of Parliament to carry on the business of Fire and Marine 1 ¢ authorized capital of the Company
is 85,000,000, in fifty thousand shares of $100 each.  Five per cent. is Payable on subscription of the stock,

s ) and five per cent, ithin si
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall dezerminl:- L cont Within six months
five per cent per call, and at periods of not less than three months’ interval,

i not, however, to exceed
The Directors have decided to call in two instalments on all the Stock subscribed, up to the 31st Dec.,
to be in future made in the following manner, viz, i—~upon all Stock subscribed after the 15t January,
be paid at the time of subscription, and five per cent. (5) on 18t of April next. Upon all subscriptions after the first (1
cent. (10) to be paid in taking the Stock. . . ) .
The Company have not only complied with the terms of the Act, which requires them to make a yearly deposit of $16,666.66, or $50,000 ?
three yearly payments, but have completed the full amount of their deposit, viz.: $50,000 for the security of policy.holders, 0 e
DIRECTORS.
HON. JOHN YOUNG, . . . . President,
J. F. SINCENNES, . .. Vice- President,

ANDREW ROBERTSON. JOHN OSTELL.
- R. THIBAUDEAU.

W. F. KAY.
- A, BOYER, M.P. M. C. MULLARKY.
OYER ANDREW WILSON.
Secrctary-Treasurer—ARTHUR GAGNON.

‘ Manager—ALFRED pERRy.
- HEAD OFFICE-160 ST. JAMES STREET, MONTREAL.

ong the varjous Insurance Companies) are, it
1e8 may have been in the late calamitons fires
hroughout the Dominion does not warrant the

L. A. Boyer, M.P., Benj
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SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

BOARD OF DIRECTORS.

THOMAS WORKMAN, ., President,
T.JAMES CLAXTON, « + Vice-President.
A. F. Gault. {;hn Rankin.
_!:gmes Hautton. enry Mulholland,

. J. Coursol, Charles Alexander,
A. 'W. Ogilvie,

R. P. HOWARD, M.D,, Consulting Physician,
Hon.]. ]. C. ABBOTT, Q.C., M.P,, Legal Adviser.
THOMAS GILROY, Inspector of Agencies,
THOMAS CRAIG, Secretary,

Issues all npa)roved forms of LIFE and ENDOW-
MENT POLICIES or either the

MUTUAL OR NON PROFIT PLANS,

an aims to be a Conservative Com: Y, exerciring pru-
dence in its management, and deali g justly with all its

natrons,
M. H. GAULT,
Man. Director.

UNITED STATES

Life Insurance Company

361, 362, 263, and 264 Broadway, N.Y.
ESTABLISHED 1850,

Cesh Assets, - $4,000,000 | Cash Income, - $1,500,000
Surplus, as regards Policyholders, §1,000,000,

ANNUAL CASH DIVIDENDS.

The following classes of Policies are issued by this
Company :
WHOLE LIFE POLICIES,

‘WITH or WITHOUT participation in Profits,
Payable upon the death of the Insured. The Pre-
miums may be paid annually, half-yearly, or quar-
terly during life, or in one, five, ten, fifteen, or
twenty payments.

ENDOWMENT POLICIES,

‘WITH or WITHOUT participation in Profits,
Payable in ten, fifteen, twenty, twenty-five, thirty,
thirty-five, or forty years from date of issue, or at
death, if occurring prior to the end of term. The
Premiums may be tmid in instalments during the
endowment, or in ten, fifteen or twenty payments

ALL POLICIES NON-FORFEITABLE AFTER
TWO ANNUAL PAYMENTS.

WITT OFFICERS: Prosident.
JOHN E. De y = - - - esiden
CAAS. E. PEASE, - - . _  Bocretary,
WM. D. WHITING, -

s .7~ _Actuary.
JOHN RHYNAS,
General Agent for the Dominjon,
96 8t. Francois Xavier Street, Montreal.
Medical Examiners—W. E. Scott, M.D., Prof. MoGill
College; Geo. Ross, M.D. .
John L. Morris, Esq,, Logal Adviser.
‘Wm. Gordon. Gen. Sup't of Agencies.
1="Energetic Agents wanted throughout the Do-
Ininion, to whom liberal commisgions will be allowed.
Address JOHN RHYNAS, General Agent for the
Dominion, Montreal.

Montreal Assurance Company.

INCORPORATED 1840.

CariTaL (liable to call)..._.............0730.000
InvesTED FUNDS (approximately), ..., 800,000
HEAD OFFICE...... MONTREAL
A. MURRAY......... seesessnaans veessseees  MANAGER
Marine Inspector ............ Capt. DAvID Ross Kzgpg

BrancH Orrics—26 Wellington Street, Toronto,
Local Secretary and Agent.. ...R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Port:
Great Britain) covered at moderate rates. 34-6m,

INSOLVENT ACT OF 186g.

Canada, Province of Onta- }ln the County Court of the
rio, County of York. County f York.
In the matter of William Moulds, an Insolvent.

On Friday, the 14th day of August next, the under-
signed will apply to t.hexn'adge of the said Court for a
discharge under the said Act.

WILLIAM MOULDS.

Toronto, 8th July, 1874.

insurance,

NSNS
Imperial
Fire Insurance Company of London.
No. 1 OLp Broap Strest, anp No. 16 PaLr MarL.

ESTABLISHED 1803,
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal,

ToroXTo OFFICE—75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business dons exclusively on the P Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - .
The Waterloo County

Mutual Fire Insurance Company,

Guelph, Ont.

Hzap Orrics.........,. .WATERLOO, ONT.
ESTABLISHED 1863.
THB BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Bach Branch paying its own losses and its just propor-

tion of the Managing expenses of the Com .
C.M. TAYLOR, Sec. mé w. WALDE’N,{(.D.. Pyes,
J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.
Acceptsall ordsnary Five Rishs on the most favorable terms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL seseistsisnceccertananses.£2,000,000
CANADA BrRANCH Orrice—Ezxchange Buildings,Montreal
Resident Secratary and General A gent—
A. MACKENZIE FORBES,

Great 8t. James Street, Montreal,
Wn. ROWLAND, Agent, Toronto.

The Canadian Mutual

Fire Insurance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers’ Stock held insured anywhere on owner's
premises.
The Premium Note System affords a perfect guarantee.
JOHN BARRY, A. EGLESTON,
President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt,

Canada Farmers’

Mutual Insurance Company.
HEAD OFFICE,........HAMILTON, ONTARIO
I NSURES ON THE CASH as well as the PREMIUM

NOTE SYSTEM, Farm and Household property ;
taken by companies doing
been twenty-two

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL

INSURANCE COMPANY.

also, the usual cla ses of Risk
a Genera: Insurance business, Has
years in operation,

CAPITAL . . ... ... £1,000,000.
Head office for the Dominion, g St.Sacrament Street,
Montreal.

H.] JOHNSTON, Gen'l Agent.
Isaac C. GiLMOUR Agent, Toronto.

Mkene & Maonar} o it

Vice-President, | .

fnsurance.
THE STANDARD

Life Assurance
COMPANY.

— »

ESTABLISHED 1825,

S

Heap Orrice ror CANADa, . .
Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Tuenty Millions of Dollars.
Income, over Three Millions and a half,

Claims paid in Canada, over £500,000.
Funds invested in England, United States, and Can-

ada, with the most perfect safety. .
Deposited at Ottaws, for benefit of Canadian policy

holders, $150,000. .

For information as to Life Assurance, apply to any of
the Agencies through e Dominion, or to
W. M. RAMSAY,
Manager, Canada,

WESTERN

Assurance Company,

MONTREAL,

INCORPORATED 1831,
CAP!TAL......................Noo,ooo.

FIRE AND MARINE,
HEAD OFFICE............TORONTO. ONTARIO.

Hown. JOHN McMURRICH, Presidend.
y CHARLES MAGRATH, Vice-President.
DIRECTORS.
TAMES MICHIRE, EsQ.| NOAH BARNHART Esq.
{OHN FISKEN, hSQ. ROBERT BEATY, ﬁs?é
. M. SMITH WH.GOODERHAMJI'. 8n,
B. HALDAN, Managing Di echoy.
FREDK G C. LWB’fACE,' Secretary.
. sclor,
T Marine Inspector.
JAMES PRINGLE, Genoral Agont, #
INSURANCES effected at the lowest current rates on
buaildings, Merchandize, and other property, againet loss

or damage b
On Hull, Cargo, and Preight against the perils of Ialang
avigation.
On Ca‘r‘o Risks with the Maritime Provinces by sait
or steam.
On Cargnes by steamers to British Ports.

THE LANCASHI RE
INSURANCE CoMpaNyY.

Capltal

£2,000,000 8tg.

The only British Insurance Company
having a Head Office in Ontario.
Head Office for Ontario:

North-west corner of King and Church
Sts., Toronto.

AoENTS,~
e A UNCAN.CLARK & co.,
MANAGER,—

Wm. CAMPBELL,

in Ontario settled at the head office in
reference elsewhere,

The Victoria

Mutual Fire Insurance Company of Canada.
Insures only Nom-Hasardous Property at low ratss.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D, BOOKER, Secretary,

HzAD OFFICE. .00 querres.. . HAMILTON, ONTARIO

[~ 4 All.loluet
T
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© Insurance.
THE GLOBE

Mutual Life Insurance Company
OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-hollers only, is
now prepared to

Transact Businees in the Dominion.
C. S. LEWIS, Montreal,
Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario,

THE POSITIVE

GOVERNMENT SECURITY
Life Assurance Comp’y.

CAPITAL, $2,500,000.

SITED WITH CANADIAN GOVERNMENT,
DlPoron %ANADIAN POLICYHOLDERS,

$100,000,
BESIDES THE ENTIRE NET PREMIUMS,
P

TBUSTERS.
Hon. Jauzs FRBRIER, Senator M. L. 0., Chairman
Gr;:?‘l‘mnkm

way.
Hon. TroMAs RYAN, Bom{or, and Director Bank of
Montreal

DIRECTORS.
THOMAS MACFARLANR BRYsoN, Esq., Belmont Street.
WILLIAM Duxx, (Messrs. Dnnn,'qnsmn & Co.) 8t
oois Tavior Street.

Merchants*Exehangs Court.

Y T T o

R.
W. H. GsTON, Enq., M.D., LR.C.8.E., D.C.L., 87
Union Avenue, l('gntxu.l. ’ N

JoRN TommaNGE, Esq., (Mesars. D. Torrance & Co.)
ts* Exehange

TO MEET ALL CLAIMS UNDER POLICIES
AND POSITIVE NOTES, SPECIFIC TRUST

FUNDS are aocumulated
each in‘;urmoe, and such mltn.mn, wtith em“‘"'
lating tare::i are 8| set a) lor -

oxclusi' \ 'l‘hl:"‘l:‘m:{ fund for Pouoiumm
E Canada vmzo invested in Dominion or Canadian
Government Securi in the names of Trusees of

of all net premiums on

prominent position known

MANAGER FOR CANADA:
F. C. IRELAND, MoNTREAL.

HASTINGS MUTUAL

Fire Insurance Compary,
Having raised a Guarantee Capital, now cover all classes
of risks. Applicati for agencies are solicited rrom
qualified persons in all p aces not represented in Ontario.

JAMES H. PECK,
Secretary,
Ballevills, July 17, 1873,

The Ontario

Mutual Fire Insurance Company.
Hzan Onncl......................Lo-pon. Owr.
THIS COMPANY IS ESTABLISHED FOR THk
Insurance of Dwelling-housca and non-harardous
pn:peny in Cities, Towns, illages, and Country,
e .
oy for made through any of the
8. McBRIDR, President.
TAMES IOINW Seovstacy-Treasurer.

Agents’ Birectory.

JAMES TROUT, nt'for Royal Canadian, Fire and

Mgiine; hoh(«‘tfilk and &nfmion Life Ins.
Con.; Conada Per, Build. & 8. Soc.; London and Cana.
dian i.oan & Agency Co., Meaford.

JAMES DEAN, General
Toronto Fire and Live
Company, London Ontario.

ent for the Beaver and
tock Mutual Insurance

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

J AMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insu ance Companies, aiso Se  and Treas.
Hastings Mutual Pire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M r

* chants, Agent, for the Liv. -nd Lon. and Globe
Fire and Lif:, Com. Union rire and Life, Andes Fire
asnd Marine Ins, Co's, Ottawa

Wﬂ. MOWAT, Sect. Co. Perth Mutual F. L Co.,
Ins. and Real Estate Agt, money invested in first

securities, mortgages in first-class securities for sale.
Stratford 0.“'

DlxlE WATSON, Official Assignee, Fire, Lifeand Ac-
cidert ln'.Asent. First-class omxaniec re ted.
u“e’ 1. A' 11 acs: mad dert h, .

at.

THOS. MILLER, Official Anlﬂ:‘c, Accountant,
Insurance—Fire and Life- and Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.
KERR & ANDERSON, Official Assignees and Ac-

countants. M ney to foan on Real Estate, Mor -
gages bought. Office, cor. Church & Courtsts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawsa alley, Ottawa.

GEO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial' Union‘ ‘Western
and Hartford Firc Insurance Co 's., Peterboro'.

Insurance,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL tercatatiinancanoesss.$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME *retsssssses 5,000,000
HEAD Orrice For CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium
Life Assurances granted in all the most approved forms
H. L. ROUTH,
V. TAT!(‘:E.{}" Agents
H. J. Mupas, Inspector P.Q. gen

ToroNTO OPFICE - Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY,
Incorporated 1833.
HREAD OFPFICE:
Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennag, Zaq.
Geo:g“}. Bo{d.'Elq., eter Paterson, Esq.,
Hon. WA Ca;

yley, 0¢. D. Ridout, Eaq.,
Peleg Howland' Esq. ,,d,",‘;,q.
& ! ﬁ('). Gordon, Esq. *

: H. Rutherf;

Governor :
Perer PatzReon, Esq.
Deputy Govr-mor:
E. H. RuTHerrorp, Esq.

Pire Inspecior : Marine Inspector :
E. Rosy O sriex Cart. R. Cournenn.

Insurances granted on all descriptions of pro;

EG. L. JAAl:Vls,! 2 and“c s L Agen:
* eneral Agent, Queen Insurance Co. o iverpool
and London. St.}o'?N.B. 2

ROBERT MARSHALL, Notuz Public, Agent for
. the Montreal, British America & Quebee Marine In-
urance Co.'s and for the Impérial, ZEtna, and Hartford Fire
Lﬁnmtomiu. 8!:‘ , Jokin, N.B. 23

S, . GREGORY, Agent far Imperial Fire Insurance
* Ce., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

OWEN’ MU RPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building,(buement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Etna Life
Insurance Company of H ord, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,

Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
. ile; Provincial; S ish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G’ W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec, Metropoi'n Perm't Bldg. Soc' N
5 King street Wut,y’l‘omnto. e ¥i No-

PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance o.; Hartford Fire Ins, Co,;
Western Ins, Co., of Toronto; St. Catharines, Ont.

F B. BEDDOHE, Fire, Life, Marine and Accident
» Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable C. pani d

D B. BURRITT, Ins. and Real Estate Agent; Cleik
* Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont,

repr

against loas and damage by fire and the perils of inland

Agencies established in the Jrin
ports of shiprtent throughout the

23-1y.

cipal cities, towns, and
Province;
F. A, BALL,
Manager,

PROVINCIAL

Insurance Company of 'guuda.
FOR FIRE AND MARINE INSURANCE.

hxap Orrice....Toronro Steexr..,. T
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT :

Lewis Moffate, Esq., of Moffatt, Bros.
Orurz DiRRcTORS:
C.c J. Campbell, Baq,, of A. Cameron, Esq., Cashier,

ORONTO, ONT

r;:::bdl Cassells, To- Gumxmm' g'k, Toronto,
3 20, Dll‘glll, .
W.J.MacDonell, Esq.,Pre- |  the County Co'\?r{,"g:::toy‘
gdent.TToronto Savings AYlt_)rk Toronto.
] oronto, - T. Fulton, Euq., of Geo,
A. R.McMaster, Esq., of A. | M; hi ., and P .
R.McMaster & Bro,, To. iohie § Co- 4nd Fulion

Michie & Co., Toronto,

ronto. gus Morrison, Esq., Bar-
to

H.S. Howland, Esq., Vice- nister M.P., Toronto.
|de¥t Bank of Com- | W. Kay, B q., Goderich.
oronto,
Manager.—Arthur Harvey, Esq. Geo. A, Hine, ™
Am.fs‘:ﬁy. FireInspector > WosHeo s o
al Agent, Marine
kers.—The C

P —Wm. He: ,Esq. Geme.
Department—Capt. C, G“&'Or:l':

i
B. dian Bank of C.

. .3t reasonable rates on all descri
tion of property. Fairness in settlement and an eqnjubt
constructiesi of lnsurance contracts, are the invariable
rules of the Company.

¥
ARTHUR HARVEY, Managey,

THE ONTARIO MUTUAL

Life Assurance Company
ISSUE Policies on all the most

3 © ed methnds.
This Company is PURE]. rfagved meth
confined to the Pr%yil.\ce of OthilngL- its business

participating plan.  There berrrs, DR others on the

& H. O'HARA, Agents for W
R. Andes and Hartford® o8, oo Fravurey

Fire Ins. Co. f el
Accident, and Canade Lifo Ine. Co.  Boweianie osr®

ere being no Stock-h,
ANtages go to the benefit of p oficy-hol tock-holders, all
oldl?mdmd. declared yearly after Policies are three yeary

WM. HENDRY, Manager,

Wuuoo, On
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Hats, Caps, Furs, Buffalo Robes, Gloves, Mitts and Moccasins.

FALL CIRCULAR, 1874

MACDONALD, MOODIE &Cl,

| . MANUFACTURERS.
35 & 37 ST. PETER STRERET, MONTRBEAIL.

HAVE ON HAND THE MOST VARIED ASSORTMENT OF

MANUFACTURED FURS,

PLAIN AND FANCY STYLES IN LADIES AND GENTS WEAR,

THAT WILL BE SUBMITTED FOR INSPECTION THIS SEASON.

COMPLETE AND DESIRABLE LINES IN

American, Canadian &3 Englsh Felt Hats

AN EXTENSIVE VARIETY OF

GLOVES AND MITTS,

.Comprising the Choice of Foreign and Domestic Manufacture.

CAREFUL ATTENTION PAID TO THE FILLING OF ORDERS FOR

BUFFATLO ROBES.

Our Agents are now on the Road and Merchants will consult their interest by reserving their orders until they
examine our Samples.

MACDONALD, MOODIFE & Co.,
35 and 37 St. Peter Street, MONTREAL.

O




