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The Leadingý holesale Trade of Toronto

JOHN MACDONALD and CO.

HAVE A

A LARGE STOCK
OF

SUMMER COATINGS
At 221C, 25C, 271c, 3oc, 35c, 40C,

45c, 50C, 55c, 8o and 85c.

2r nd 23 WaLLmoto ST.

i8 and 30 fPONT STasE?, JTORONTO.

3 Yoa STaR*T, MAcnxezsTaa, ENGL>.

Toronto, June s, 1874.

The Leading Wholeaale Trade of Hamilton.

THOS. C. KERR and Cô.,
HAMILTONI.

Additional Shipments
At band of

Ashtons and other Prints.
White Shirtings.
White Brilliants.
Cheese Cotton.

IN STOCK,

Dundat aàd ot*P makes of White and
Colored Yarns.

Dunda and other makes of Bags.
ELORA CARPETS,

A very superlor article in Colora and Quality.

THOS. C. KERR & Co.
Hafiltm, May aS, ra74

The Leading Wholesale Trade of Toronto. The Leading Wholemale Trade of Toronto.

1874. 8EPMR.IMWG- 187-4.-
A. R. McMASTER

and BROTHER, GORDON MACKAY and CO.

Dry Goods Importers,
AND DSALERS IN

0 A N A D I A N
AND

American Manufactures,
Nos. 4 AàO in FRONT STREET WEST,

TORONTO.

Oucas-34 blamnt's La*#, Lombard St., London, E. C.

Toronto, Jan. 1874. 32-IY

SMITH & KEIGHLEY,
IMPORTERS OF TEAS

AND

WHOLESALE GROCERS,
25 CHURCH STREET.

Have now received full supplies of

]FIE3S-I TEEAS
Purchased since the recent decline in values, therefore
can offer to the tràde Special inducements, among whi:hb
will be found tome very cholce firta Moyure Teaa, almo
medium and low grades Young Hysons, Gunpowders,
Imperiaia, Japana, and Congoua. Aso a large stock of,

SUGARS,
Comprsing

B rrels Dry Crushed Sugars.
Granulated
Cr.shed X "

Hhde. Scotch Refined, low to medium sorte.
a Ce « bright to extra bright.

Caam Centnfugal 4 . .
Th Trade wiU do well to examire our stock f Sugaa,

ai they have been bough for cah, ad aie aelling at
amll advance.

Toronto, 6tb jaly, 1814.

Are daily receiving their early

Spring Imports,
And hope to be fully assorted in the various depart-

ment. by

Thursday, 5th March,
When the contents of

750 PACKAGES HOME & FOREIGN GOODS
Will be offered to the trade.

Toronto, March 4, 18-4.

SAMSON,

KENNEDY,

and GEMMEL
HAVE RECEIVED

ii Cases White Cottons.
3 " Winceys.
5 Bales Brown and Blue Denims
2 " Cotton Tick.
2 Cases Buff and Window Hol-

land.
IN TRANSIT,

One Thousand Pieces Winceys

SAMSON, KENNEDY & GEMMEL.

44 S-cott ani ;g Colborne St.

TORONTO

Toronte, July, I8y4
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN z818.

CAPITAL SUBSCRIBED, 812,000,000

CAPITAL PAID-UP, - - 11,937,800
RESERVE FUND, - - 5,000000

Head Office, - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE, EsQ., . . President.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T.W. Ritche, Esq., Q.C.

R. B, ANGUs, Esq., Gen. Man.

Branches an A ' encies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, , Newcastle, N.B.
Hamilton, Guel ph, Picton,
St John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G cat Britain.-London, Bank of Montreal,
27 Lombard Street. London Commit.ee-Robert Gil-
lespie, t.sq., Sir John Luhbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Hank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Mercharts National Bank
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspon 
4
ents.-St. John's Nid.,

The Union Bank of Newfoundland. British Columbia,
The Bank o British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.

Authorized Capital - - $6,000,000

Subscribed Capital, - - 6,000,000

Paid-up Capital, - - - 5,981,837

DIRECTORS.
HON. WILLIAM McMASTER, President.

H. S. HOWLAND, EsQ., Vice-President.

F.W. Cumberland, Esq.,M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.

James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.

New Ye...J. G. Harper and J. H. Goadby, Agents.
London, Bng.....The Bank of Scotland.

BRANCHES.

Barrie, Brantford, Chatham,
Collingwood, Dundas, Galt,
Goderich, Guelph, Hamilton,
London, Montreal, Orangeville,
Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Woodatock. Thorold.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

The Chartered Banks.

JBANK OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-I24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare J. Murray Robertson
W. Burnley Hume, John James Cater.

General Manager CHàaLiEs McNAa.
Secretary-R. W. BRAPoRD

BANKERs.-The Bank of England; Mesan. Glyn.
Mille, Currie a Co.

NEw Yoax.-Agentu-H. A. Tuzo and D. B. David-
son.

SAN FRANcisco.-Agents-Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARo.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfi ew

Q UEBEc.-Montreal, Quebec.
NEw BRUNSwIC.-St. John, St. Stephen, Fredricton,

Monc on.

NovA SCOTIA.-Halifax.

BRITISH CoLUMasa.-Victoria, Barkerville.
Agents:--Liverpool-Bank of Liverpool. Australia-

Union Bank of Australia. New Zealand-Unio. Bank
of Australia, Bank of New Zealand. India, Cl.;na, and
lapan Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-
niai Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - S2,000,000.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMP êiELL, Senator, President.
W M. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-Pres dent.
His Honor John Crawford, Q.C., . H. Dumble,Esq.

Lieut. Gov of Ontario. J tmes McGee, Ebq.
Hon. John Mc.Murrich. David Galbraith.
William Barber, tsq., M P.P.

THuOS. McCRAKEN, Cashier.
Foreign gents.

England and Scot and-London, National Bank of Scot.
land, London.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
lnterest allowed on deposits and current accounts, as

may be agreed on.
Letters of Creait issued, r egotiable in Britain, China,

Japan, France, G ermany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodctock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
C A N AD A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, Preuident.
AMES G. WORTS, Faq , Tarnt , Vice-President.

WM. CAWTHIRA, Esq., Toronto.
A. T. -ULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY Esq, Oakville.
GEORGE GOODiLRH AM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie.
Foreign Agents-London-The City B. nk. New York-1 he National Bank of <ommer e. Mesr. Bell &

Smithers. Chicago Mesura. Geo. C. &mith & Bro.
The Bank receites money on deposit, and allowsnterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued availahle in Gret Britain, the

West ladies, China, and Japan.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA.

Capital - _ - so.o o,Ooo
Head Office, -

SIR HUGH ALLAN . . Prsident
JACKSON RAE . . Gen. Manager.

BRANCHES AND AGENCIEIL
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.
Ingersoll.
St. Thomas.
Stratford.
Berlin.
Owen Sound.
Walkerton.
Prescott.
Perth:

Napanee.
Brampton.
ElOra.
Lindsay.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont.
Tlilonburg,
St. John's, Que.
St. Hyacinte.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.

Winnipeg, Manitoba.

FOREIGN AGENTS.
London. 

The London Joint Stock Bank.
New Vork:

The Natienal Bank of the Republic.

THE DOMINION BANK.
CAPITAL, , . $,000,000.

Haead Ofnoe-Toronto.

Agenciss-Orillia, Oshawa, Uxbridge, Whitby, Que.n
Street.

Interest allowed on Deposita.
Drafts issued on New York, Gold and Current Fund.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur based.
Draits on New York, Gold and Currency, puschased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PaaISîNT.
HoN. T. N. GIBBS, M.P., VIcS-PaEsSIDNT.
Hon W. P. HOWLAND, C.B. Lieut.-Gov.
HON. D. A. MACDONiLD, k.P.
C. . OZOWair £sq.

.P. LOVERIN, h.
VM. McMURTRY, Esq.

A gents for h Government of Ontario.
Branchs.-Guelph, LinteP, Montea, Osbvm, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, MountForest

Fog Ag s.-London Eug.-Bank of Montreal.
New York-R Bell sud-C. F. Smithers. BSton-
Tremont National Bank.

D. FISHER, Eaq., Casier.

METROPOL.ITAN BANK,
MONTREAL.

CAPITAL SUBBCRIBED, - - *î,ooo,o

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Caube.

Agenina London, Enig.-Bank of Moutreai.
Agents in New York-Bell & Smithers

- - ilontreal.
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Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPrAL, -- $2,000,000

Prasdenft: Vice-Preuident:
ROMUALD TRUDEAU. C. S. RODIER,Jun

Casiher-H. COTTE.
DiascToas.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Bolivean.

Foassen A«a .c'a.-London-Glyn, Mille, Currie&
Co. New York -National Bank of the Republic. Paris,
Franco-4 Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
DIRECTORS.

THOMAS R. MERRITT, Presient.
HY. CARLISLE Esq Vice-Pr aident.
HON.JAS.R. BTNS0bI, Senator,St. Cathanses.
SS. .JUNKIN St. Catharines.
ROBT.'LAWg% .; Stý Citharnes.
JOHN BROWN Trold.

C. M. AÀOLD, Cushier.
igmn-Ingruli, Port Çolborne.

or A di»-L4àdo, isng, Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of MontraL Oswego. Seond National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head OMce, - - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, Es9., President.
JOHN STUART, Resq., Visu-President.

James Turner, Esq. Edward Garney, Esq
Jacob riespeler, Es. Dennis Moore, Esq.

ha Proator, Esq.
A7ents iu New York-Masnss, jouN J. Cisco & Sou.

Aen*s is London, Zngis.ad-Tun Nàarou Baxx or
=TlLA94D.

Listowel - WCo us.i, Agent.
PoRT Egotu - E. A. CoLquuouu, Agent.

ST. LAWR-ENCE BANK.
(I c ated by Act of Parliament A.D. à82.)

CAPIT I-t -- Si,000,000.
HEAD OFFICE-TORONTO.

DIRECTORS.
J. C. FITCE4 Eaq., President.

OHN C >WAN, Eu., Vice-President.
CAPT. T S.., D sq

A. THO N DD Eq
W. F. ALLEN
R. C. JAMIE N, q., Montres.
K. F. LOCKHART, Cshier.

Bradford-A. H. Ireland, aent.
Colborne-Robert A. Moir, ent.
Londou-j. C. P. Phillips, Agent.
Newcat-I K. Allen, Agent.
Strsth B. Cummin A .
Agents nN York-R. C.F. Smither.
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, - - - Quobec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-Prsidené.

Hon. Geo. Irvine John Sharples, Esq.,
D. C. Thosson, sq., J. B. Renaud, Esq.,Andrew Thomson,Esq.

Cashir-P. MacEwen. Assi. Cashier-J. G. Leitch.
BaANcnBaS-Ssvinp Bank (Upper Tovn,) Montreal,Ottava, Three Riven.
FoPfl A ants.-London-The London sud Couâni

B"i New Yok-Nti" Park saunk.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, oS?,oaOoo.

Capital Subscribed. $aoOOOOo
Capital Paid-up, $,875,035.

BOARD OF DIRECTORS.
Wm. Maison, Esq., Pres. I Molson, Es, Vice-Pres.
Thos. Workman, Esq., T.I Claxtou, Esq.
R. Hudon, Esq., R.-W. Shepherd, Esq.

Thos. Cramp. Esq.,
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel, Exeter,
London, Windsor. Toronto, Meaford.
Morruburg, kt Thomas, Welland.

BANKEEs.
New York-Mesars. Morton, Bli s & Co., Messrs. Bell

& Smithers, Mechanics National Bank.
London, England-Tbe City Bank, Threadneedle St.
New Brunswick-.Bank of New Brunswick, St.

John, N.B.
Col ctions made in ail parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchan'e.

THE QUEBEC BA
Incorporated by Royal Charter, A.D. &S.

CAPITAL, $3,000,000.

Head Ofice, Qu

NK.

ebec.
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.

T. H. Dunn, Eq. A. F A Knight, Eq.
JAMES STEVENSON Esq., Cashier.

Brancha and Agencies in Canada:
Ottawa, Ont. Turonto, Ont. Pembroke, Ont.
Montre.l, Que. St. Catharines Ont. Three Rivers, Que

Thorold, (Ont.)
C.HE Y.ntetr

Agents in New York-Mesars. Maitland, Phelpas & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . *s,aoo,ooo
" 1UBSCRIBED . . . tooo.co
" PAID-UP . . . . î,95,oo

DIRECTORS.
HON. RUGENE CHIN IC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-Willia'n Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager
Agents in New York-Naonal B& k of the Republic.
England-Nationai Bank of Scot and.
Other agencieq in ail parts of the Dominion.
Quebec, Ist June, 1874.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie. Esq.,
Lond a Director Barh of Montreal) Deputy Chairman.
as. Ande son, Esq., (Mesars. Anderson Anderson, & Co.)

en Colvilbe, EW., (Deputy Governor ludson's Ba Co.)
H. D. Harrison, Esq., (Mesars Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Mesurs.
Morton, Rose & Co., London.)
London Office-5 as India Avenue, Leadenhail Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon; Victoria, British Columbia
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection'with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3,1873.

egg

Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCIC HINCKS . . . Preuident.
R. J. REEKIE, Esq. . . . Vice-Presaident.
ohwG t ,sq. Robort Moat, Esq.
W. W. Ogivie, Esq. A. M. Delisie, Esq.

Henry S. iffin, Esq. J. B. RENNY, Cashier.
Agents in New York- The National Bank of the R.-

rublic. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

HEA

CHARLES PALMER. ESQ., President.
WILLIAM HEARD, Cashier.

DOFFICE at CHARLOTTET
BRANCH at SUMMERSIDE.

OWN

AON-NT5 IN<

Montreal................. Bank of Montreal.
New York ....... . . .... Nat ana Park B onk.

Bouto............National Batik a Commerce.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JoNN, N.B.

Capital Subscr/bed, - $1,000,000

Head Office, - - St. John, N. B.

President-JAMES DOMVILLE. Esq., M.P.
Vics-President-ZEBEEEE RING, Esq.

DIRECTORS.
J. V. TROOP, Esq.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
Hon. W. MUIRHEAD, Senator.

Manager-J. W. H. ROWLEY, Esq.
Aoswrs.-Quebec, Ontario and Noa Scotia Bank o

Montreal, its Branches and Age cies. New York- Bell
& Smithers. Chicago-Bank of Montreal. Boston-
Merchants National Bank. London, England.

The Chartered Banks

Eastern Townships Bank
CAPITAL . . . . sr,o,oao
RESERVE FUND . . . =5,000

BOARD OF DIRECTORS.
B. POMROY, President. 1 C. BROOKS, Vice-Pres't.
R. W. Heneker. A. A Adams. Hon. J. H. Pope.
G. K. Poster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
WM. FARWELL,jr. .... Cashier.

BRANcHEs.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
Lo don, England- " «
Boston-Nationa; Exchange Bank.
Coll ctions made ut aIl accessible points, and promp

remitted for.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL. j

AGENCIES.
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MERCHANTS' BANK
oF HýALIFAX.

Halifax, 17th June, 1874.
NOTICE IS HEREBY GIVEN THAT A

Dividend at the rate of Eight per
cent. per annum

on the aid-up capital of the Bank, has been declared for
the halif-vear e ding 3oth inst., and will be payable at the
Banking House on

FRIDAY, the 17th of JULY NEXT.

THE TRANSFER BOOKS
will be c!osed from

The Second to the Seventeenth of July,
Both days inclusive.

By order of the B ,ard.
GEORGE MACLEAN,

Cashier.

PICTOU BANK,
PICTOU, N. S.

Incorporated by Act of Parliament, z873.

SUSCRIBED CAPITAL .500ooo
PAID-uP CAPITAL . ... o100,0o0

JOHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres.
THOS. WATSON, Manager.

AoaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEB EC,

CAPITAL, - - - - 81,000,000
DIRECTORS.

A JOSEPH, . . . President.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. ti. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England-

Financial.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL, $So,ooo, IN SHARES OF $1o EACH
RsaRva FUND, I2o,ooo.

President, - - - HON. WM. McMASTER
Secretary-Treas. - CHARLES ROBERTSON
Inspecior, - ROBERT ARMSTRONG.

Offe Cor. Church & Court Ste., Toronto.
N.B -Cash advanced on Freehold Property, on long

credit, and easy terme of payment. Deposits received
on Interest.

LONDON AND CANADIAN
Loan & gency Co.

(LIMITED).

PREsIDENT-HoN. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS.

C. S. GZOWbKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farme, and pro-
ductive City and Tuwn Property.

Mortgages purchased.
Deposits received.

Exchange Buildings, Toro

j. G. MACDONALD,

nto.

Permanent Building Societies.

CANADA PERMANENT
Building and Sa vings Society.

Grants loans to assist in purchasing Real Estate,
in erecting Rouses, and for other purposes, upon
the most favorable terms.

TEBMs OF BtEPAYMENT.
5 years. 10 years.

monthly instalments required
to repay a loan of $1,000 are ...... $20 80 $1260

The amount to be pald each year
being .......................................... 249 60 151 20

These instalments cancel the debt, both principal
and interest. Loans are made for any term, from
one to twenty years, and may be repaid by half-
yearly or yearly instalments if desired. No pay-
ment in advance is required. Owners of real estate
are reminded that the Sinking Fund system adopted
by this Society affords the surest, easiest, and
cheapest mode of paying off a loan.

For Circulars, &c., apply to
J. HERBERT MASON, Sec.&Treas.

Financial.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loars on approved

Real Estate Security.
It offers amongst others the following advantages:-

t. The mortgage is at a long da e, but may be dis-
charged at any time. on usual notice.

2. Repaid gradual y by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions al'owed or charged.
6. No expenses of renewals.
7 Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forma of application may be had of the local valuers

or by writing direct to the Company's office.
J. SYMONS, Secretary.

Compsny's Office, i
s Toronto Streeet, Toronto. i

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts Issued on New York
Chiciego and London. Investments and sales of all -des-
criptions o Securities effected.

Bankers in New York-Agents of the Canadian Bank
of Commerce.

Bankers in London-National Bank of Scotland.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the 8tock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United Statts, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brother.,
STOCK B ROKERS.

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTs*
Mess s. SHEPHERD & GRIEVESON, London, Eng.
Mesurs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Br ish and Mercantile Ins.rance Buildings,
MONTRPAL.

Members of the Stock Exchange.
CoRREsPONDENTs. The Bank of Montreal, London

Messis. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Messrs
Cammann & Co., Ntw York.

Financial.

Dunn, Davies E Co.,
0F THE sTocE ETCHANoE,

Brokers in Bills, Shares, Exchanre, &c.
And Agents for the Negotiatiot of Mortgages and

Financial Arrangements generally.
117 ST. FRANcois XAVIER STREET, MONTREAL.

W. DUNN, T. TRY-DAVIES.
Late Cashier of Quebec Bank and of Union

Bank of Lower Canada.

Campbell & Cassols,
c.j.cAMPBELLJ 56&58KingStreetEast, [W.O.CASIELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PRoMPTLY oN BasT TaRus.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
STOCK BROKERS,

Members of the Stock Exchange.)

55 ST. FRANcoIs XAvEa STREET, MoNCTREAL.

tocks and Bonds bought or sold on margin or for cash.

CLARKE & FEILDE,
STOCK BROKERS.

No. s Wellington Chambers, Jordaa Street.

Members of the Stock Exchange.
ALL ORDERS PROMPTLY EXECUTED.

Blaikie & Alexander,
Wli. ALEXANDER, JOHN STARx,

Members of th# Stock Exchange.

Stock Brokers and Estate Agents.
Stoeks, Bonds, Debentures, Houses, Lands, &c.,

bought and sold. Mojey loaned on Mortgage. Mort-
gages negotiated. InVestments made

Ordeja by Letter or Telegraph will receive prompt
attention.
Io KING STREET EAST, TORONTO.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street, MONTREAL.

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Bxchange.

NO- 7 TORONTO S'TREET,
Opposite the Pott Offie.

BANK STOCKS CARRIED ON MARGINS.

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Excbange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bQught and sold on commission antd
on Margin.
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Financial

M. B. ALWON.. L. C. McINrO tasH,(Late Bank of Nova ".tia.)
ALMON & MACRINTOSE,

BANKERS, BROKERS,
AND>

General Financial Agents,
HALIFAX, N. S.

Ail branches cf Banking and Exchange Business trans-
acted.

Collections made without charge. Are prepared to
give eve information regarding business concerna ingrnMariltime p'rovinces.

WATSON BRoS.,

SiOCk È Strlll[ EIchaia BrOei's.
Stocks bought or sold on a margin or for Caah.'

20 Toronto Street,
TORONTO.

R. & J. MOAT.
Members of Montreai Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.
il Hospital Street,

MONTREAL.

FYSME & COMINOS,

Stock, Gold & Exchange
BROKERS,

31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Rought and Sold.
Loans negotiated, strictly on Commission.
Al orders *il receive prompt attention.

Tuos. FysHa, W. L. CouiNes,
Late onof the A g<ntsof the Menber of the N Y. Stock

Bank a B. N. merica. and Gold Exchawge.

M, K. JESUP, PATON & C0,
BA NKER S,

UNION BUILDING,

No. 52 William Street,
NEW YORK.

The accounts and agency of Banks, Bankers, Corpora.
tio a, and Private Firma, will receive careful attention.

Hime, Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and selI on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

TORONTO SAVINGS BAN K,
72 CUacuc STasT.

D EPOSITS RECEIVED, FROM TWENTY
Crt ent opeutia invu in Govermet and otherUUÇJuucui".InteestlIow.d atà and 6 percentLoans on Stock and Bond collaterais.

HON. FRANK SMITH, Senator, President.
* B.shDp.8-asi ~ian Bank of Commerce.

JAMES MASON, Manager

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-tended ta.
de King Street Eaat, - - Toroat

LeVALLEE & FOX,

COMMISSION MERCHANTS, BROKERS,
And Manufacturera' Agents for

Masware, Koeosnme Goods & Gemma-a

No. 3 WELLINGTON ST. EAST, TORONTO.

Robert Beaty & Co.
EXCHANGE OFFICE,

BaxaRs, BRoaas &c.,
53 King Street Eas, opposite Toront St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UNJ.)current money, Moctgages, Stocks, Lafds, Mous",&c., bought and sol at beat rates. Orders by Teeqrapbor letter promptly attended to.
Interest paid on Deposits. 18-sm

Jas. 8. Macdonald & Go.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Na3ih., N. S.

Transsct a General Banking Business. Exchange pur-chased.
Drafts on London, New York, Boston, and Montreal

at iowest rates.
Stocks. Shares, Bonds, Debentures, and all negotiable

seý uritiep hcught sud sold.
Coliections made on ail accessible points.

By authority of the Dominion & trov. Govts.

GUARANTEE COMP'Y,
FOR THE ISsUs OF

BONDS OF SURETYSHIP
FOR

OFFICERS OF THE CROWN
J \ AND

Employees in all Positions of Trust.
President:

SIR ALEXANDER T. GALT, K.C.M.G.
Vice-President:

JOHN RANKIN, Esq.
Manager and Sccretary:

EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,

AGENTS, TORON TO
SENECA JONES, Agent at Hamilton.

DOMINION TELEGRAPH O.
. IDIVIDE-D No. S.

Notice is hereby given that a Dividend at the rate of
SEVEN PER CENT. PER ANNUM,

fcr the half-year endin th nt., has been declaredupon the paid. up Capita Stock cf this Company, sudwill be payab-e at the Head Office and offices of the
Company, on and after Saturday, the 25th of July next.

By order of the Board.
J. C. SMALL,

Toronto, goth June, 1874. Secretary.

The Leading Wholesale Trade of Hamilton.

SUMMER, 1874.

JOHN I. MACKENZIE d Co.,

DRY GOODS
IMPORTERS,

Agents for the Hochelaga Cottons
Agents for the Cornwall Cottons.
New Brunswick Cotton Yarn.
Dundas Cotton Yarn.

For the summer filling up trade we ofer Goods atSpring Prices.

Hamilton, May, 1874.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS,
AND

Wholesale Grocers,
ADAu BnowN. H. W. ROUTa.

ROBERT SERVICE & CO.,
Importers of

WOOLLENS
AND>

TAILORS' TRIMMINGS,
James St., opposite Royal Hotel,

HAMILTON, ONTARIO.
SPRING STOCK NOW COMPLETE,

1 And Buyers are invited to call.
SosERT BEsRVIC. oEoRo SUTR.

SPRING DRY GOODSo
STOCK IS NOW

FULLY ASSORTED.
Thomson, Birkett and Bell,

HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AN!D

WHOLESALE GROCERS,
62 MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
Confectlonery Works,

Nos. 67, 69 and 71 KING STREET EAST.
Biscuits & Candies Wholesale.

Manufacte.r-I. C. CHILMAN,
HAMILTON, Ont.
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Go.,
Late Moore, Semrie & Hatchette, successors to

Fitzpatrick & Moore',

Importers & General Wholesale Grocers,
Wine and Spirit MOeuat,

Dominion Buildings, McGill Street,
MONTREAL.

R. G. JAMIESON & Co.,

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

OF

Tom Gins,
Choice Fruit Syrups
Brandies,
Rye WhIskies.

Warehouse d Offices, 389, 391 St. Paul St.
D.ISTLLRY & UJ A ulONED S'r«ES ,

ManufVA NIH S N J N 287 and 289 Oommissioner's street,VARNISHES AND JAPANS, 27ad28 omaine' iet
Importera of

Oils, Colors, Spts. of Turpentine, &c.

3 CORN EXCHANGE, 6 ST.' JOHN ST.,
Montreal.

A. RAMSAY & SON,
Manufacturers & Importera of White

Lead and Colora Cround In 011.
A fuil stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.

" Lubricating, Lard, Refined & Brown Seal Cod,&c.
IN MISCELLANEOUS-Glue, Sand Paper, Brushes

of ail kinds, and a full stock of aIl the miscella-
neous requirements or the Trade in our line.

Warehouse-37.39 and 41 .'ecolet.Street
Faczory-ri to a2 cor College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

JOHN
Manufactured by

L. HARDMAN & Co.,
Office and Factory; 107 and i og Queen Street,

MONTREAL.
egr Price Lists on application.

N. S. WHITNEY,

MON TREIAT,

THOS. ROBERTSON & CO.,
9, Il & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', BE iler-makers', Steam-

ftters', Plu rbers' and Gasfitters Supplies.
Dealers in Pig Iron and Met la generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe anc
Fittings, Gawvanized Iron, &c. Engineera' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importr and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO,,
'PORTERs Ow

Importer of Foreign Leather, Elastic Webs, FOREIGN LEATHERS,
Prunella Linings, etc.,

z4 ST. HELEN STREET, MONTREAL.

W. and F. P. Currie and Co.,
»o GREY NUN STREET,

Insporters of Pig Iron, Bar Iron, Boiler Plates,
&alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
inget Tin, Rivets, Veined Marble,
Inget Capper, Iron Wire, Roman Cement,
.Sheet Coppr,, Steel Wire, Portland do
Antimony, ýGlas Canada do
Sheet Zinc, Painta, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue (avers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, OAIN PIPES,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUPAcTUERs O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Wrks.
Works-Queen, William .and Dalhousie Streets.
Office and Warehouse-ao Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
R .presented in Canada by Sculthorp & Pennington.

WALEHOUSE, 380 ST. PAUL STREET, MONTREAL.
&tocks at Fur*, Skins and Leather always on hand.

LIUt0 Web, Pruneiia, 0hoe GoodU,
in general, and

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARcH. M. cAsSILS. cHAS. STIMSON. JM. HEDLEY

I. C. C. COMPANY.
HALL, KAY & Co.,

GENERAL METAL MERCHANTS,
MoCIil & ?rey Nun Streets,

MONTREAL,

Beg to inform those interested in Cheee Manufacturing
that they are the SOLE AND EXCLUSIVE &GENTS
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings
lway, on hand, and ail orders must be addressed to

them. Price Li ts on application.
For Sale-Tin Plates, Canada Plates, Gaîvauized,

BI, ck, and Tinnd Sheet Iren, Iu t and Sheet Jopper,
Iran, Capper, and Brasa Wire, 4 rusmi tba Tools sud
Machines, &c., &c.

JOH N MCARTHUR & SO N,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, dac.

18 and 20 DEBRESOLES STREET,
and 17 and 1g LEROYFR STREET,

NUN'S NEW BUILDINGS,
MONTREAL.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & CO.,
Iron d Hardware Merchant8,

And Manufacturera of all descriptions of

Saws, Axes & Edge Tools
NaIls, Hors. Nas, Hors. Sho.,

Tacks, Paints, Lead P f e, Shot, Lêath r and Rub.
ber Belting, 1I iles, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tubé Works Co., Boston.

385 a 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL

BOSSANGE & GARDINER,
General Merchants

AND IMPORTERS OF

French and Belgian Manufacture8,
MONTREAL.

GusTAvx BossIaio, 1 BOsSANoG & GAlntwsa,
Paris, 16 rue du 4 -Nptrenbre o Hespital Strest.
Havre, -z Quai d'O leans. Corner S. yohn 8treet,

ordeaux, 3 1 Q"u.i des Char- M eotreat.
tons. 1

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PALKINO,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-22 Front Street W st, Toronto.

BLACK & LOCKE,

LEATHER MERCHANTS,
MONTREAL.

FAIRBANKS'

STANDARD SCALES.
The rapidly increasing demand for them

FROM ALL PARTS of the WORLD,
I. the best proof of their Undoubted Superiority.

BUY ONLY THE CENUINE.

FAIRBANKS & COMPANY
403 ST. PAUL STREET,

Montreal.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 63

The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Imtporters

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchante.

Agents for LOWMOOR and STAFFORDSHIRE
IRO N S.

KRUPPS' Celebrated Cast Spring Steel Tyres,
AxIle., &c.

Solid Drawer Br-ss Tubes, Wheels, Injectors, and
General Suppies.

A Getock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZE,, on hand.
W. J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,
TANNERS,

Ani

DEALERS IN HIDES d- LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

Prunella Linings and Elastie Webs,
and every description of

SHOE MANUFACTURERS' GOODS,
WHOLESALE.

18 Lemoine Street,
MONTREAL.

SPRING TRADE, 1874.

MACDONALD, MOODIE & CO.
Manufacturera & Importers

HATS, CAPS, FURS,
AND

STRAW GOODS,
Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,
Hsve on hand a large and well assorted stock of Men's
and Bays' Fe t tiate, Men's and Boys' Straw Hats; Sun-
shades, kc., whizh for variety, value, and extent will be
fosnd secon i to nions in the T rade.

Attention of close buyers solicited. Prices low.
Terms hDeral.

C. MACDONALD, JAS. MOODIE,
La of 9 erßm of Gr#m & L ao! the firm of lioodisBos, Montreal- i ô h,?. Mostreal.

N. B.-Highest Market Price paid for
Raw Fur.

The Leading Wholesale Trade of Montreal.

ROBER T80N8, LINTON & Co,

DRY GOODS IMPORTERS,
AND MANUFACTURER@ OF

CANADIAN WOOLLENS, &C.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,
AND BRITON BUILDINGS, 13 YORK ST.

MANCHESTER.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xi St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale de iers in

Teas, Sugars & Tobaccos
No. z52 McGILL STREET,

MONTREAL.
Samples sent by mail whon desired.

CLARK'S ELEPHANT 6-CORD
MILE-ItND, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made speciaily for use on

SEWING MACHINES.
This Nuperior Thread is stronç, free from knots, and

recommended by the Sewing MaLhine Ag -nts througi.out
the wonld as the BES r for Hand and Miachine bewia.g.

Orders received frum Importing Houses in the Tiaae
only.

A Full Assorted Stock always on hand.
Price Lists furnashed on applcation.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal

CEMEN T:
PORTLAND,

ROMAN,

CANADA.

For sale cheap in large quantities, to arrive.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, £0.
i8 and 2o DaBRESOLES ST % EET, and

N 7and i LaR 'YER STREET,
Nu's New Buildings

M0 N T R E A L.

The Leading Wholesale Trade of Montreal.

GREENE & SONS
MontreaL

WHOLESALE.
FUR HATS,

WOOL HATS,
STRAW GOODS'

FU RS.
We are extensive manufacturer$ of aIl the above Goods.

Our Stock la large and very complete.
TERMS LIBERAL. PRICES LOW.

FACTORIES:
FELT HATS - - - Queen St.. MONTREAL
STRAW GOODS - - 52 SP. Paul St.
FURS - - - - 525 St. Paul St.

GREENE & SONS,
517, 619, and 521 St. Paul Street,

MONTREAL.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMP. RTERs op

PIG IRON, CHEMICALS,
Teas, Scoteh Reined Sugars, &c., &o.,

432 to 436 St. Paul Street,
MONTREAL.

1874 JULY. 1874

T. JAMES CLAXTON & Co.
MONTREAL.

NEW OOlS NOW IN STOCI
Soo Pieces Steel Gray Bright Alpacas.zooo " Black Alpacas in singie and double Warps,Bni lian:es.1 Stnr Brandi &c.ro Case LACE AND FANLY GOODS, Insertions,

Edgings, Curtains &e. &c.
Pull Stock of MU LINS in tl descriptions.
MEDIUM AND D IK PRINTS.

New lines by every steamer. Orders promptly et-tended to.
T. JAMES CLAXTON & CO

M ercantile Sunmartj.
ON the Ist September the Prince Edward

Island Railway is to be opened for traffic.
Ma. SARGENT, the new Manager of the Grand

Trunk Railway, vacates the position of Secre.
tary to the South Devan and Cornwall in Eng-
land.

T HE Cunard Line of Ocean Steamers have a
fleet of forty-nine steamers whose tonnage is
go,ooo tons. They employ 6.ooo men on these
vessels. As a contrast it may be stated that the
entire German Navy numbers 41 steamers of
37,000 tons manned by 3,500.

OuT of fourteen applicants for the Inspector.
ship of the Gore Mutual Insurance Company, it
was conferred upon Mr. James McFeiggan, of
Galt. The successful candidate is, we believe,
ntw to insurance business, but judging from
what we learn, is likely ta prove an active and
careful agent.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERs IN

Canadian and American Manufactures a
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIp & Co
25 Front Street West, Toronto.

FOR

GENT'S FURNISIHINGS,
CORSETS & SKIRTS,

AND

General SmalL IWares,
SEE

GRAY, RENNIE & Co.)

. THi steamer " Osprey," laden with salt,
while on her way to Hamilton, went ashore at
the Rapids de Laplette, on the xoth inst., and
was got off by Capt. Fortier on Monday, the 13 th.
The damage to vessel and expenses will proba-
bly be about $3,000, which is divided between
the Royal Canadian and Western Insurance
Companies. The cargo wasinsured in England.

MR. JOSEPH KING, Of Yorkville, commenced
about a year ago to manufacture glue on a pret-
ty extensive scale. Some parties residing in the
locality considering the factory a nuisance,
fyled an injunction in Chancery, and the result
has been that the factory had to cease opera-
tions. Some small losses and expenses in this
suit compelled Mr. King to make an assign-
ment.

THE prospectus of a new fire and
life insurance company, to be callèd
the Stadacona, is issued, at Quebec,
capital five million dollars. Board of Directors,
President, J. B. Renaud, Esq. ; Vice-President,
Hon. J. Sharp!es; Hon. E. Chinic, P. B. Cas-
grain, Esq., M. P., John Ross, Esq., J. G. Ross,
Esq., Alex. Lemoine, Esq., John Lane, Esq.,
Cirice Tetu, Esq.; Secretary, Crawford Lindsay,
Esq. The stock books are open.

THE Report of the Insurance Commissioner
for the State of Connecticut, says: " The two
little Co-operative Life Companies make the
usual feeble display. The business of the Con-
necticut Mitual Benefit is steadily declining,
and that of the Mutual Benefit Life, now doing
business in Canada,, is nearly at a stand-still.
Their total income in 1873 was 83,189; expen-
ditures were 633,366." Canadian policy holders
may soon realize the truth of our statements in
reference to this Mutual Benefit sham.

TRE following assignments have been made
in Ontario : Thos. Warren, Carleton Place;

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents forthe unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & CO.,
WHOLEJSALmE

G R O C E R S,
TORONTO.

59, 61 and 63 Front St. East,

George Snrith, Whitby; Wm. Dean, Listowell;
Geo. A. Mann, London; Wm. Clements, New-
burg, John A. Lamont, Strathroy; James Briody,
London; Thos. Ross, East Hawksburg; Thos.
McMurray, Bracebridge; Jas. Adkins, Inger-
soll; Wm. Shaw, Township Miller; F. Kean,
Orillia; John W. Shaw, Townsend; T. King,
Township of Stephen; J. King, Yorkville; Jos.
Stanley, Harriston; Isiah Pratt, and David B.
Pratt, Ottawa; H. Hodges, do; A. W. Roberts,
Port Perry; Andrew B, Duncan, Arnprior; Jas.
Mellis Simpson, Newmarket; George Swanton,
Fenelon Falls; Robert Walker, St. Thomas.
The following are in Quebec: Alfred Tessier,
Three Rivers; C. Pesant, St. Michel d'Yamas.
ka; R. Hedges, Montreal; J. B. Grenier, Hull;
T. Lacroix, St. Flore; S. Gervais, St. Jean Bap-
tiste; J. Gaudet, L'Ange-Gardien; P. Pitre,
St. Martine.

THE Syracuse Yournal, in announncing the
fact that the Canadian steamers which had
been running on Lake Ontario and the St. Law
rence had been removed and placed upon the
route between Montreal and Quebec, remark
that-" This will leave an opening for an
American line, for which it is proposed to or-
ganize a stock company with a capital Of 6300,-
ooo." To which the Rochester Union replies:
-- " The talk of an American line is all nonsense.
Who that has a dollar of money to invest pro.
poses to put it into any such stock company ?
The fact is the Republican party, through
federal tariff laws, has driven American steam-
ers from Lake Ontario as it has driven them
from the high seas. The very ' Canadian
steamers ' referred to as removed from here to
the Lower St. Lawrence, formed an ' American
Line' a few years ago, which the owners were
compelled to sell out to the competing Canadian
company because they could not make it pay.

The Loading Wholesale Trade of Toronto.

1874. MARCH. 1874.

THOMAS WALLS & Co.
SPRING STOCK NOW COMPLETE

IN EVERY DEPARTMENT,

STAPLES, WOOLLENS, HABERDASHERY
To our old patrons we would say that we never beforehave had so handsome and complete a stock for their in-

spect;on. To those with whom we have had no previous
deaings, we extend a hearty invitation to call and exam-
ine what we have to offer them.

TERMS LIBERAL.

THOMAS WALLS & CO.
38 YONCE STREET.

DOBBIE & CARRIE
9 FRONT STREET WEST.

Stock kept Constantly Assorted

FRESH ARRIVALS

NEW GOODS.
DOBBIE & CARRIE.

TORONTO.

The ' opening for an American Line ''has long
existed, and will continue to exist while the
party of 'protection ' is in power. Indeed so
oppressive and destructive to our lake trade are
the existing tariff laws and revenue regulations
that not only is there not a single side-wheel
steamer carrying the American flag on Lake
Ontario, but the Canadian boats are so stupidly
interfered with that they will not be permitted
to serve us. Hence it is that the removal of
steamers referred to has taken place."

FIRE RECORD.-Ottawa, July g.-A large fire
broke out on St. Paul street, in Stockdale's
carriage factory ; a carding mili, some stables of
Coleman's, a dwelling house and store room of
Mrs. Somerville, Skinner's iron works, and a nest
of sheds, were all burned to the ground; lots,
$2,oooo. The only insurance is that on Somer-
ville's house, 82,000, in the Canada Farmers
Mut. Ins Co.

Chicago, July 14 .- A dreadful fire broke out
on Twelfth street. The following are some of
the priicipal buildings consumed, with an esti-
mate of thier values: The Jewish Synagogue,
650,ooo; St. James' Hotel, 15o,ooo0; Post
Office, t50,ooo; First Baptist Church, 8roo,oo;
Church of the Messiah, 825,000; Olivet Baptist
Church, coloured, #40,ooo. The area burned
covers about fifteen squares. Losses are about
as follows: On Clark street,.130,000; Fourth
avenue, 6175,000; Third avenue, 6250,000; State
street, $1,300,000; Wabash avenue, 81,700,000;
Michigan avenue, r bo,ooo; Taylor street, 85o.
oaa; Polk street, 40,ooo ; Harrison street,
$5o,ooo; Congress street, $75,000 ; VanBuren
street, S5o,ooo; the court, between Wabash
avenue and State street, Sr5o,ooo. Total, $4,-
025,000 The total loss to insurance companies
is estimated from two to two and a half millton
dollars. The Canadian Companies willl proba-
bly loose as follows :-Western, 630,000; Rcyal
Canadian, 82 Soo ; British America, 63,700.
Among American Companies represented in
Canada we notice the Etna, of Hartford, $50,
ooo. Among British companies are the Queens,



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 65

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
-

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.
I M P O R T E R S

AND

WHOLESALE GROCERS
ALMA BLOCK,

CUELPH.

BARBER & 00.,
No. g Jordan Street, Toronto,

MANUFACTURERS' AGENTS

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH'

MANUFACTURSRS. IMPORTERS ANDWHOLEsALE

DIRALES 11

Boots and Shoes,
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SrTH.

DISSOLUTION.

W. & R. GRIFFITH,
WHOLESALE CROCERS, &c.,

Corner of Church and Front Streets,
Estabâished 1861.

In future the above business will be continued by theun ersigned, who begs to assure the customers and
fi ends of the Old Firm that ever effort will be made to
menit a continuance of the cfience extended ta the
House for the .s:t Twelve Yeret.

ROBERT J. GRIFFITH.
Toronto, Aug. zat, 1873.

PHILLIPS, THORNE & CO.,
23 Front Street West, Toronto

IMPoRT ERS OF

'C
ANP

COMMMIION MERCHANTS.
Canadian Wnollens and C ttoa b ught and so d an

commission (with the Wh lesale trade n1y).

London Assurance Corporation, Commercial
Union, Imperial, Scottish Commercial, North
British and Mercantile said to loose 2,0oo0o.
The losses of the others cannot now be acer-
tained.

Ottawa, July ix.-A large fire occurred this
morning at six lo'clock on Daly atreet, by which
two dwelling houses and -several outbuildings
were destroyed. The insurance on the property
is as follows: Mr. Birkett, on bouses, Sr,ooo in
the Hartford, $5oo in the Liverpool, London and
Globe, and on the outbuildings, $200 in the
2Etna. Mr. Baker, postmaster, had 8r.500 on
bis furniture in the, Etna. Mr. Webster had
85oo in the Queen. The loss by the fire is
estimated at Si5,ooo.

OIL MATTERS IN PETROLIA.

(From our own Correspcndent.)
PaTROLIA, July 6, 1874.

No new wella to report and matters about the
same as last week. The production per week
still, continues small, not exceeding 4ooo bris.,
and unless some new wells are soon got it will
be further reduced. The sales of crude have
been good for tanking, but the shipments have
fallen off, being only, from the 26th June t.0 2nd
july.both inclusive, Crude, 3,239 bris.; no re-

ned or distillate. Business in all its branches
still continues very dull, wilI a very slight
prospect of amendment. The following figures
ar extracted from a reliable report of the oi
trade in Pennsylvania, for May:
Stock of oil at wells ..........
Production for the month ......
Daily production ......
Producing wels ..............
Welis driiîng................

141,163 bris.
778,751

25,021 "

3,256 "
225 "

,hina, Glass, and Earthenware,
BILVER-PLATED WARE. CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS A
FRANK J. PHILLIPs.

ND ENAMELLERS.
CHAS. E. THORNE.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 16 PHŒNIX BLOCK,

FRONT STREET WEST,
TORONTO.

Stock now in tank and at P. L.
(Pipe Lines) ................ 2,220,283

îtock held by refiners.......... 6,8"oo
Total stock .................. 2,503,246 "
Total shipments .............. 899,026 "

The stock at the wells has in-
creased..................... 3,828

The productio for the month
has increased ................. I

The average daily production bas
decreased .................. 837
The number of producing wells has decreased

35, while the number of drilling wells bas de-

The Leading Wholesale Trade of Toronto.

75 CASES AND BALES

"D w

ATTRACTIVE GOODS
OPENED OUT THIS DA Y.

INSPECTION INVITED.

MOFFATT BROS & CO
No. 36 Yorige Street.

TRADE NOTICE.

OUR STOCK 18 NOW COMPLETE
In every Department, having opened over

2,000 PACKAGES

NEW SPRING GOODS.

HUGHES BROTHERS.
Toronto, 23rd March, 1874.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clothiers,
DRALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WBST,
TORONTO.

terprise of developing. No new wells. Very
little shipped; production not exceeding 4o0
barrels per week. Price-Crude, goc to $1;
Refined-No quotation.

creased 12. -The St. George Red Granite Co. bas decided
July 15 to build its polishing mill in Carleton, St. John,

Oil matters generally are supposed to be bet- instead of rebuilding the works destroyed by
ter. aid producers are trying to think that it is fire the other day near the quarry. A desirable
really the case, but the present apparent rise in location bas been purchased and the new polish-
crudt is owing to the amall quantities produced, ing works will soon be in operation.-Tibune.
the fiatness of the market stopping all the en-
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1874. MAY.

Bryce Mcurrich & Co
WHOLESALE

DRY GOODS MERCHANTS
ARE RECEIVING

GOODS WEEKLY BY STEAMERL
FROM

Liverpool and Glasgow,
And Stock in all Departments

WELL ASSORTED.
Agents for sale of DUNDAS COTTON MILLS

MANUFACTURES.
WARnousE-34 Yonge Street, TORONTO.

THE MONETARFY TIJIE5,
AND ' RADE REVIEW.

TORONTO, CAN. FRIDAY JULY 17, 1874,

BANKING RESTS.

A correspondent last week called atten-
tion to the fact that the ' Rest' or Reserve
Fund of most of our Banks is not specially
invested in Government securities or con-
sols, but is employed in the same way, and
exposed to the same risks, as the capital
itself. His opinion is that such a method
will be found as delusive in the day of trial
as the investment of a reserve by a mer-
chant in the same branch of business that
he ordinarily carries on, which business
may, by the chances of war, or other re-
verses, be rendered entirely ruinous and
unprofitable.

This matter is worth considering, and
we are glad that our correspondent has
raised the question. It has, we may say,
been repeatedly raised at meetings of
banks in England, and, in some cases, the
advice given by our correspondent has
been acted on. But such cases are few,
and we are not aware that the practice is
followed by any of the leading institutions
either of England or Scotland. It cannot
be that the matter has never been pre.
viously considered, for questions that are
raised at annual meetings must receive the
attention of Boards of Directors. But, we
apprehend, that after consideration the
conclusion has been arrived at that the
method generally pursued is, on the whole,
the most judicious and safe.

In order to understand the bearings of

x874 . the question, it is necessary to consider the ticipated in prosperous years. Such pe.
object for which a " Rest" or Reserve Fund riods as 1847 and 1857 in Canada, and 1866
is accumulated at all. in England, with their accompanying dis.

. A banking corporation, making a certain asters, can never be forgotten by those
amount of profit in a given year, has who experienced them. It is for such tines
the option of dividing the whole of this as these that modern bankers have been
profit amongst its stockholders. Once this taught to make provision. And the " Rest"
was a common practice. But experience of a bank can never be called sufficient
showed this to be unwise, for banking has until it reaches an amount which will en-
its bad years as well as good, and in a bad able it to go on undisturbed even through
year, after writing off bad debts, it may be such a protracted period of difficulty as
that no profit is left, and, therefore, no Canada experienced from 1857 to 186 .
dividend declared. If the bank were a pri- The largest "u Rest" of any of our banks
vate partnership, no harm would ensue does not amount to more than 20 per cent.
from the partners making no drawings of of its discounts, and no one who considers
profits in any particular year, but a joint the innumerable risks that are involved in
stock bank is a public institution, and the the long lines of paper discounted at a
fact of no dividend being declared would bank will consider that 2o per cent. is too
seriously affect, not only the price of the much of a revenue in view of such possible
stock, but the very credit and stability of contingencies as 1857.
the bank itself. The same result, in a Besides, no bank would view with com-
modified degree, would follow if the divi- placency the sweeping away of the whole
dend were considerably reduced. Expe- of its Rest. The amount of such a reservedendwer conideablredced Exe. should be sufficient to cover cvery contin-
rience on a wide scale has shown that a y
steady dividend is intimately connected gency, and yet to leave a reasonable nu.

with a bank's stability ; and, as a steady cleus for the future.

dividend cannot be maintained out of fluc- There remains, then, the question, Howdivden cano bemaitaiedoutof lu. shall the reserved fund of a bank be mtuating profits, if all profits are divided, it pl thi qes tion can eaim-
has long been a settled policy with well ployed ? This question cannot so easily
governed institutions to set aside a portion be answered as many seem to imagine.
of the profits, so that the deficiencies of a Obviously the primary consideration is
bad year may be supplemented, and a divi- When wanted, he unds lthat availability.
dend maintained at the ordinary rate. It a ating a re s hould bee n

is oly hustha bak stckscanacqireaccumulating as a reserve should be readilyis only thus that bank stocks can acquire at command. Your correspondent seesand maintain a settled value, for a property to think the question settled by the mm
which gives uncertain returns is most un. to ofns o ourton Gvemtmen.

sisfacoytth holeso t n a tion of consols or our own Government se.satisfctory to the holders of it, and can curities. But let us consider whether
never be readily sold on the market. urte.Btlts oid wthr a

given sum invested in Governmet securi-These considerations will show that a ties is safe in the sense required. If aperfectly proper use was made of the re- bank places Oîoo,ooo in Government secu-served fund of a bank on the occasion with rities, is it certain to have $xoo,ooo atwhich our correspondent finds fault. The command whenever that amount is want-funds were used for the very purpose for ed ? A moment's consideration will showwhich they had been accumulated, viz., to that it is not. Government securities aremake up the dividend in a bad year. And exposed to heavy fluctuations. Take anya fund which actually answers this purpase ten years either in England or Canada,cannot be a pretended reserve, but a real and mark the extent to which a sum ofone. And the proof is that the dividend $1oo,ooo has been affected by the changeswas paid out of it. But why, it may be of the times. And we shall see the likeasked, should the banks accumulate such again beyond doubt. A sum of Izoo,oooa large amount ? Why have a reserve laid by this year, and invested in Govern.
which in some cases is half as much as the ment bonds, may not yield more than #90,.capital ? Surely such a reserve as this can ooo, or even $8o,ooo, when the necessitynever be required to make up the deficien. arises for using it. For the very samecies of a dividend. circumstances that necessitate its use,viz.,

The experience of a few prosperous years a commercial revulsion or long-continued
would suggest not. But here again first bad trade, will steadily reduce the value of
impressions require to be supplemented by Government securities. And the same
a wider range of observation. For just as circumstances that necessitate a bank sell-
certainly as there are seasons of continued ing its securities will operate with other
pro perity, there occur times of such ex- banks at the same time, and produce a
ceptional depression that losses will rise to still further depression. It is not, there-
an amount that never could have been an- fore, true to suppose that a given sum,
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when once invested in Government securi-
tics, is safe-that is, is always certain to
be got of them.

Take, then, the other and commoner
alternative of employing the reserved funds
of a bank on discounts and loans. On an
average of years, and with average man-
agement, it is safe to say that a sum of
*oo,ooo employed in discounting is likely
to give back as large a sum when necessity
arises as Governm-ent securities are. There
is a fallacy in comparing the risk of bank
discounts with the risks of a single line of
business. When capital is employed in
navigation it is not desirable to have the
reserve in navigation too. But the peculi-
arity of banking is that it consists of a very
great variety of risks. No prudent banker,
to use a homely phrase, ' will have too
many eggs in one basket.' His friends are
spread over ail the various interests of the
country, navigation, manufacturing, import-
ing, expqrting, mining, fishing. Now, even
in a time of general depression,-in the very
worst of times,-there is always a certain
amount of paper paid with reasonable
promptness. Any banker, therefore, de-
siring to draw upon his reserve fund has
only quietly to curtail his discounts to get
ail that he wants. The risks of business
paper and commercial loans, chosen with a
banker's judgment, are, in an average of
years, no greater than the risks caused by
the fluctuations of securities ; there is, be-
sides this, great advantage in such a mode
of employing funds that they aid in carry-
ing on the business of the country. For
these reasons, amongst others, bankers
generally employ their reserved funds in
discounting.

TRADE OF MANITOBA.

It is rather a curious fact that although
there was a great deal of stir about Mani-
toba last year, and it certainly increased in
population and importance, the Dominion
Trade returns show scarcely any increase
in its Trade as compared with the previous
year. We find that the total importatione
into the Province last year were of the
value of 81,029,130, as against #I,ozo,17c
in 1871-2, being an increase of less than ter
thousand dollars ! The smallness of thii
difference seems difficult to account for, anc
might, at first sight, incline one tg thini
that the returns are not altogether reliabl<
for the one year on the other, inasmuch th<
Province certainly attracted far more at
tention and settiers in 1873 than at an:
previous time. These returns, however, di
not include Goods, we fancy, imported fron
other portions of the Dominion, and th
'I rade of Manitoba with Ontario and Que

bec, may have considerably augmented,
whilst its transactions with the United
States, Great Britain and other countries,
have remained almost stationary.

Of the importations of 1873, the Goods
which paid duty were of the value of $818,-
11o, and those which entered free, $211,020.

The total amount of duties collected was
$48,074, which is only $1,234 more than
during the previous twelve months. Mr. G.
B. Spencer is the chief Customs officer at
Winnipeg, which was the only port in the
Province last year, and he has two assis-
tants. The expenses of the office were
$8,352.

As a large portion of the Trade of Mani.
toba is carried on with Ontario and Quebec,
and as the business must increase im-
mensely as the Province fills up and our
means of communication are improved, it
may be well to examine the principal im-
portations made last season. The follow-
ing list is made up from the official returns,
but is confined to the chief articles import-
ed, as the minor ones would take up too
much of your spaze:
Oils...........
Cigars ........
Butter........
Meats.
Tobacco.
Sugars .......

abinetware..
,arriages.....

Crockeryware..
Clothing.... ..
Cottons ......
Fruits & Nuts..
Fancy Goods..
Guns,Rifles,&c
Glassware ....

7,425 Hats & Caps...0 6,230
10,928 Iron & H'dw're 50,26u

6.799 Lumber. 48,804
23,358 Boots & Shoca 5,223
49,849 Saddlery. 3,474
46,371 odnmf.2,6

3,733 Shawls........7,263
8,209 -ilkssatins,&c 1o,16
1.907 Woollens. 141,707

68,436 Horses........10,729
74,152 Cattie........24,075

8,499 Flour.........27,
8 3

6

13,165 Grain.........18,924
6,494 Tea......... .58,993
3,441 Settl'rs' effeCs 27,760

The foregoing list makes up the principal
part of a Trade which is yet but in its in-

fancy, and which must greatly expand with-
in the next ten years. It is truc that the
capital of the Province, Winnipeg, is at
present over-crowded. There has been
such a rush to it this season, that its limited
labor narket has been over-stocked, and it
is said there are hundreds there at present
without employment. It is also reported
that not a few cases of destitution have
occurred. This state of matters is easily
accounted for, and only temporary. It was
impossible that so small and young a town

could immediately absorb the great influx
of mechanics and laborers who have flocked
there since the fine weather set it, but there
will be ample room for ail as soon as they
can get settled down into their proper places.
Those certain to be successful in going
there are farmers, with a little money tobuy
stock and implements; such men will, in
three or four years, be comfortable for life,
if they exercise proper industry and pru-
dence, Although over-crowded, Winnipeg
a prosperous and growing fast, the lands of

he Province are being rapidly settled upon,
and in a very few years its Trade must
become a glittering prize for the merchants
of Ontario and Quebec to contend for.

We are pleased to notice a moderaté
ncrease in the exports of Manitoba during
1873. The advance was from 085,541 in
1872, to $246,983 last year. Of the latter
amount, Great Britain received $209,814
worth, and the United States $36,4oz, the
amount in both cases being the proceeds of
dressed furs. The exports of Mi nitoba are
still but trifling, but it is gratifying to know
ts resources are such that the population
now rapidly settling there must soon place
its among the great bread-exporting coun-
tries of the world.

RECENT BANK MEETINGS.

The two moat important meetings that
have been held rocently are those of the
Merchants' Bank, Montreal, and the Bank
of Commerce, in Toronto. Both these have
grown rapidly to the position of leading in-
stitutions of Quebec and Ontario respective-
ly, and, as both have a very widi ly diffused
business, their reports have an interest for
al sections of the country. And not our
own country only ; for the credit and posi-
tion of the Bank of Commerce are at least
as much matters of interest in New York
as they are in any town in Canada, Toronto
itself îot excepted.

The statements of the Merchants' Bank
are chiefly remarkable for the fact that t.e
gross profits are stated, and deductions
shown for working expenses and for appro-
priations on account of losses. We do not
know that it is of any particular interest to
state the amount of working expenses. No
bank ever went seriously astray by an ex-
cessive expenditure under this head. Work-
ing expenses are not the rocks on which
banks split, and no greater mistake can
possibly be made than an unreasonable
watchfulness over items of working expen-
diture, to the neglect of what in the real
source of danger, viz., the loans and dis-
counts. Especially is this the case in the
largest item of which those expenses con-
sint, viz., salaries ; and particularly the
salaries of higher officers. It resta largely
with these whetherbad debts are made or
not. One manager will do business for
years and lose very little money ; another,
who is atill a faithful and energetic officer,
will lose on an average four times as much.
lu the course of five years the difference be-
tween one manager and another has to be
reckoned in tens of thousands of dollars. It
is obvious, then, that men who have the
rare faculty of lending and discounting with
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a smail average of loss can scarcely be too

highly estimated.
We notice that the round sum of $150,000

has been again set aside to meet possible

losses. This is precisely the same sum that

was set apart in 1873, and we think aho

in 1872. The amount set aside in 1871 wi s
$110,000. This will show a series of losses
amounting to upwards of half a million in
four years, and these four of the most pros.
perous years ever known in Canada. We
have no hesitation in saying that this is
very largely in excess of anything that
ought to have taken place with watchful
management and good general supervision.
It is, too, a most unsatisfactory mode of
dealing with the matter to pul aside those
round sums year after year, and when pre-
cisely the same sum is appropriated in two
successive years, the conclusion is inevitable
that results have been "guessed at " rather
tban arrived at by the thorough painstaking
examination required ; for it is scarcely
possible that the real losses of the bank can
have been exactly the same in 1873 as in
1872. The only businesslike mode of deal-
ing with the matter is for the assets of the
bank to be thoroughly overhauled previous
to the annual meeting; on which occasion
debts that are bad should be entirely wri-
ten off, and such as are doubtful reduced to
a safe amount.

The Merchant's Bank has only lately been
organized on such a plan as to allow the
general management opportunity for efficient
supervision of the branches. It has for some
years been noticed that, although the Bank
had a very large number of branches, the
business of the Montreal office was still con-
ducted by the cashier. And it has been said
that the bank would lose ten times as much
in bad debts, through want of proper super-
vision, as would pay the salary of a manager
of the Montreal office. We are inclined to
think this opinion has been justified by
events ; that the bank, in fact, has gained
$5,000 a 3 ear, and lost $50,000 for several
years back.

The change that took place last year in
the appointment of a local manager for
Montreai cannot fail to be highly beneficial,
and the stockholders will have a right to look
for a very large diminution in the appropri-
ations for losses from this time forward.
Nothing 'pays' so well as efficient super.
vision, and, with such an immense number
of branches as the Merchants now has, we
imagine that such supervision will require

* The Bank, we observe, makes no provision for
rebate of interest on current discounts; at least, we
take it that the item af $99,121, interest reserved,is for amount due to depositors. It adds 4150,0-o to
Rest, after paymg 9 per cent. dividend, and its Rest
now amounts to 81,850,000 on a capital of 87,800,000.

,dividend of 8 per cent., we thin, should satisfy the
etockholders at present.

most of the time of the General Manager
and two inspectors, in addition to the time
that can be spared by the President from'
his own vast business and numerous other
engagements.*

The Bank of Commerce reports another
prosperous year, in spite of the unusual
depression in some of the leading branches
of Canadianindustry. An addition of $300,-
000 to the "Rest," after paying nine per cent.
in dividends, and making full provision for
all bad and doubtful debts, is a result that
cannot but be highly gratifying to the stock-
holders of the institution. We are glad,
also, to notice that a reserve has been made
for rebate on current discounts, as well as
for interest due to depositors, though it
would have been better, we think, to have
set aside the whole amount required to cover
liabilities. As to interest due depósitors,
this is as much a liability as the principal,
and the full amount, whatever it is, should
appear in the annual balance sheet. As to
rebate on current discounts, no balance
sheet can be complete and accurate which
does not reduce its various items to a clear
cash value. It is really time that the old
custom of treating notes discounted as if
they were so much cash, were entirely
abohshed. The " Rest " of the bank now
amounts to $1,800,000. We think it would
have been better to defer an increase of
dividend until the " Rest " amounted to a
larger proportion of the capital ; for the
bank bas a most widely complicated busi-
ness, taking into account its very large
operations in New York and the Southern
States. We observe that the Board is dif-
ferently constructed for the coming year.
The Vice-President, Mr. Howland, retires,
and is succeeded by Mr. Wilkes as Vice-
President, while Mr. Adam Hope, of Ham-
ilton, and Mr. Barnhart, of Toronto, are
added as new members to the Board.

The Union Bank of Lower Canada reports
$90,000 as added to the Rest, after paying
eight per cent. dividend, and making pro-
vision for bad and doubtful debts. Provi-
sion is also made for interest due to deposi-
tors. We trust that full and ample provi-
sion is made in the first case, and that the
full amount of interest is reckoned in the
second. The Rest amounts to $350,000 on
a capital of *1,900,000. Of course, addi-
tions will require to be made to it for some
time to come to bring the ratio up to that
which is generally considered sufficient.

One of the items of the Report is that the
President and one of the Directors have re-
cently made an inspection of the branches,
and found them in a prosperous and satis-
factory condition." On this we must re-
mark that inspections so conducted are

often worse than useless. Experience has
proved that trained officials are required in
this department as much as any other, and
we have no doubt that had such an official
-say an inspector of one of the other
banks-followed in the wake of these gen-
tlemen, he would have found something
which would have led them to modify their
opinion that all was serene and satisfactory.

The Exchange Bank of Canada (Montreal)
reports a sum of $25,000 as carried to
" Rest " account after paying eight per cent.
dividend. This, on a capital of 8861,000,
cannot be considered otherwise than a egnall
amount. We notice, too, that instead of
stating that bad debts are written off and
doubtful ones written down or appropriated
for, the Directors report a sum of $20,000
as set aside for contingent account. This
sum may be sufficient or it may not ; but,
as in the case of the Merchant's Bank, we
cannot but condemn the policy of avoiding a
thorough examination and an exact writing
off. These round sums, set apart for esti-
mated losses, are apt to prove delusive and
insufficient. We think, too, that until pro-
vision had been made for interest liability
to depositors, and for rebate on discounts,
and the Rest had assumed respectable pro-
portions, it would have been better to pay a
smaller dividend. The Bank has very good
names on its Board, and the Directors well
know how to appreciate any opinion which
has a bearing on the stability and efficiency
of the Bank.

-We understand that the Royal Canadian
Insurance Company have deposittd 62oo,ooo
in United States bonds in the Treasury Depart-
ment, Washington, in order to comply with the
requirements of the Insurance law of the State
of New York.

G lrre spondence.

FINANCE AND BUSINESS IN NEW
YORK.

(From our own Correspondent.)
NEW YORK, 13th July, 1874.

The sudden activity and advance in stocks
and gold, referred to in my last letter, caused by
the passage through Congress of the last Cur-
rency Bill, deemed by many an inflation mea-
sure, quickly reached its climax. On calm per-
usal of the bill its real character was more
nearly apprehended, and above all it was neces-
sary for the " bears " either to explain it away
or to make out that it would really work a con-
traction in the currency. This they have done
with considerable effect, aided by adverse de-
cisions against the railroads in Wisconsin, and,
more directly, by additional short sales at the
advanced prices. The reaction was not long in
setting in, and we have now returned to near
the low level which we had reached previous to
the last rise.

As far as gold is concerned, the advance to
I 15.16 was rather unaccountable, in the face
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of the fact that the shipments were gradually N
getting lighter on account of the weakening of Ere......--.......
exchange. The shipments anticipated about Lake hore........
the beginning of the present nonth on account Wabash..............
of the July interest and dividends did not take North Western......
place, and this temporary support being with- Rk sreerred ......

drawn the decline in gold did not stop until it Milwaukee & St. Paul..
had reached g¾. This is generally considered a do preferred.........
low price for gold, and its sudden fall seems to Union Mific i..
have attracted the attention of speculators, who C. C. & Ind. central....
have not of late shown much interest in it. It Hannibal & St. joseph..
now seems probable that it will return to higher "l. Lcknd WesternWetr .Telegrapb
figures, more especially as exchange shows Pacific Mail S. S. Co..
some symptoms of recovering its present weak-

For the last fortnight the demand for ex-
change from importers and others has been un- To the Editor of the
usually light, in spite of the fall in gold and the DEAR SiR,-From

large half-yearly distribution of :nterest and. street some wool w

dividends much of which is usually remitted to Messrs. Wans & C

Europe. At the same time the fall in gold, tion has arisen out o

added to the declining prices of grain and pro- vage. On behalf of

duce on the other aide rendered it difficult for Gooderham & Worts

shippers to fill orders, and the supply of bills and Mr. Edward 1.ea
has therefore been greatly restr:cted. This de- companies. These t

on the appointment
ficient supply has been more than met by the .on a inment
sale of considerable amounts of bankers' bills tnsuts on having on

against loans negotiated on the other aide. bitrators, not one

General business throughout the city still about wool or its val

continues much depressed. The steamship As the question tc

lines, though getting full freights outwards, the wool at the time

complain of their vessels arriving with only half be determined from

cargoes; and the immigration-probably the from quotations or r

most profitable part of their business-has other of the great w

dwindled down to a mere shadow of its former wish to appoint onec

dimensions. wool merchants see

Great expectations are however entertained What do you think,
of the forthcoming fall trade, and if an abun. is there out of the

dant harvest can possibly rettore the commer. our wool merchants
cial activity of the country it seems probable mine the market val
that these expectations will be realized. man who knows n

The Bank returns continue to indicate great business. Perhaps,
abundance of loanable capital, and money on thtnks no one bu

call still rules at 2 to 4 per cent. Commercial about the wool busi
paper of the best grades discounting at 5j to 7 Yours

per cent. But there is great disinclination on Toronta, July 14
the part of money lenders to take up any new
business.

The following is a comparison of the ban' To the Editor of the
statement for the week ending i ith inst., with Your editorial no
that of the preceding week and the correspond- as yet has no cas
ing period of last year - n

suf..icient.re..Jto.t

il July
Loans . 287,O88,400
Speie ........ 27.375,400
Circulation .•.25.923.700
Deposits *:243.525,601
Legal tenders.... 61,335,100

Proportion ofre-
serve ta liabili.
ti .... ... 32.92 p.C.

Rate of interest
on call loans... 2 @ 3 P.C.

3 July 12 July,1.7 3 .
$288,174,50e

34,658 ooo
2729 18 JO

23,910,900
48,329 9(0

8287.442,oo
21.934.300
25,b63,900

241,445 500
63,660.500

32.02 p.e. 31.16 p.e.

2 @ 3 p.c. 3 @ 4 P.c

The importa and exports at this port for the
week and for the current year, compared as fol-
lows with those for the corresponding periods of
the last two years :_

Imports.
1874 1873 1872

Week ending roth
July ............ * 7,814,988 $ 9,432,296

Total,since stJan 224,075,999 226,643,911
E rts

8 6,365.496
237,250,067

Banker " in last
as stated by you.
your information, h
aware that an exac
by Mr. Strathy him
shareholders. He
than a month ago, o
then, did he resign
the purpose of putt
directors and thus
Act of Parliament,
resignation under s
too transparent a f
on the face of it.

Yours

July 13. Juiy 6. June 29.
98f gc. 1oo4
32 3f 82
73 75 76
34 371
37 41 4
5 59 62
97 ][00
34 3
52 52 60
24 25 26
26 27 2
17 18f 19.3
25 2 28

106f 107 s 118
72 74 75
431 43k 45

F.

Monetary Times.
the recent fire on Front 1

as saved that belonged to
o. of this city. An arbitra-
f the question of the sal-
Mr. Winans, Mr. Worts, of
, was appointed arbitrator,
dlay acta for the insurance

wo arbitrators cannot agree
of a third, as Mr. Worts
of the Board of Trade ar-

of whom knows anything
ue.
o be decided is the value of
of the finre, and can only

actual sales at that time, or
eports of sales in Boston or
ool markets, Mr. Leadlay's
of the Hamilton or Toronto
ms to be very reasonable.
Mr. Editor, and what way

difficulty ? Scarcely one of
is better qualified to deter-

lue of a lot of wool, than a
othing whatever about the
though, Mr. Worts' client

t himself knows anything
ness.
truly,

WOOL.
1874.

Monetary Times.

te that " the Federal Bank
hier," would be a perfectly
he very pertinent remarks of
Friday's issue if the fact be
I question the accuracy of
owever, although I am quite
tly similar answer was made
self at the recent meeting of
certainly was cashier less

r claimed to be such. When,
, and why ? Surely not for
ting in his own creatures as
evading the provisions of the
referred to by " Banker." A
uch circumstances would be
raud upon the shareholders

, etc.,
SHAREHOLDER.

Mneetingçs.

i
IL
t

Contingent fu n d
from last year....

Profits of half year,
November, 1873... 1763,725 59

Profits of half year,
May, 1874....... 766,674 66

Total........
From which has to be deducted:

Working expenses of
the year......... 1271,828 44

Interebt paid and re-
served .......... 317,603 45

Leaving a balance of
Out of -chich has been paid:

The 12th Dividend,
January, 1874.. .. $385,826 oo

The 13 th Dividend,
July, 1874... .. .. 367,046 50

Added to the Rest.. 150,000 oc
Written off against

possible losses... 5o,ooo oo

Leaving"at credit of
contingent fund..

The'paid-up Capital
is now...........

ThejRest now stands
ati.. ...... .. . ...

The net profit'for the
year, after amply

844,409 38

,11530,400 25

1,574,809 63

589431 89

8985,377 74

952,872 50

32,505 24

$7,340,930 00

f1,850,000 oo

xjV o. providing for losses
Week ending 7tb ECAT AKO AND a ......

July........ * 7,387,186 $ 4,964,510 0 4,472,957 MERCHANTS BANK 0F CANADA was.......... 790,968 36
Total, since istJan r5i,367,863 145174,111 11,123,604

- - The seventh annual general meeting of the Of the last issue of stock made in August,Sight rates of stg. . shareholders of the Merchants Bank was held 1872, a small amount remains unsubscribed.
Pr cehangeo 5 ......... 4 P9ý 415 14 > at the Banking House in Montreal on Monday When the Board decides to dispose of this stock
Ratce of interest 

on 6th July. There was a considerable attendance due notice will be given to the public by adver.callloans............ 2 @3P.c. 3@4 p.c. 3@5 p.c. of shareholders. tisement in the newspapers, stating the time-- -- -- Sir Hugh Allan, President of the Bank, having and the manner in which such disposal shall be
The following are to-day's closing quotations taken the chair, read the Annual Report as made.

for the active stocks of this market, compared j follows :- The Pirectors have to lament the death of
with the same day's quotations for the two The Directors embrace the opportunity of one of their members during the year-the late
weeks preceding : this the firat annual meeting in the new Bank- Mr. E. Atwater. His sound judgment and asi.

1ý9

ng House to congratulate the shareholders on
ho possession of a structure which is admitted
o be a credit to the institution and an orna-
ment to the city.

The busineqs of the Bank continues in a pro-
sperous condition, and with care in avoiding
bad debts there is no reason to fear any les.
favorable state of affairs in the future.

The general mercantile business of the
country has met with a slight check during the
present year, but the directors sec no reason to
apprehend anything beyond a temporary dull-
ness in business. The trade of the Dominion
must receive a considerable impetus from the
arge amount of money proposed to be spent on
the public works for some years to come.

In compliance with an nnderstanding at the
ast annual meeting, that if it could be donc
with propriety the dividend should be increased,
the Directors have declared five per cent. for
the past half-year. The Banking Law requires
that the Rest must amount to 20 per cent. on
the paid-up capital before a larger dividend
than eight per cent per annum can be paid.
The Rest of this Bank is now 25 per cent on
the paid up or 20 per cent on the nominal capi-
tal. The net profit made during the past year
wss $940,968.36, or a little over 13 per cent on
the average capital, and the Directors sec no
reason to doubt a continuance of this increased
dividend, besides making small additions to the
Rest.

The following is a statement of the affairs of
the Bank for the year ending May, 1874:-
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duous care were of much service to the Insti-
tution.

A full Board of seven has now to be elected.
The other Directors are all eligible, and offer
themselves for re-election.

HUGH ALLAN,

Montreal, 6th July, 1874. President.

GENERAL STATEMENT.
LIABILITIES.

Circulation .................
Deposits bearing in-

terest ........... $6,185,931 97Deposits not bearing
interest ........ 2,245,197 16

Balance due toother
banks and foreign
agents....•..•..• .

Dividends unclaim.
ed .............. $ r,667 91#

Dividend No. 13- 367,046 50

Liabilities to the Public.... 1
Capital paid up ...........-• •
Rest....................•·
Contingent Fund....--..-...-•
Interest Reserved············.

ASSETS.
Gold and Silver Coin on hand.. $
Dominion Notes on hand......
No•es and Cheques of other

Banks---•• •••••....... .
Government Securities .....

Asscts immediately available. .
Bonds and mortgages ....
Bank Premises--•. .••••.
Notes and Bills discounted Cur-

rent .......... &16,683,667 96
Notes and Bills

discounteti ovcr
due and not spe-
cially secured,
(estimated loss
nil)........... 138,121 44

Notes and Bills
discounted over
due secured by
mortgages and
other securities 171,350 81

-1
Other Assets not included under

the foregoing heads. ..

12

3,331,784 o0

8,431,129 13

685,685 66

377,714 41

12.826-313 20
7.341,496 67
1,850.000 o0

32,505 24
99,121 45

22,149,436 56

1,156.761 40
1,098,968 oo

792,870 14
281,999 55

3,330,599 09
234,435 23
643,265 10

6,993,14o 21

948,996 93

2,r49,436 56
Th CHAIRMAN having moved the adoption

of the report.
Mr. JOHN CRAWFORD said it occurred to him,

in looking at the statement, that although It
did not show a profit quite equal ýp formeryears, ten and three quarters per cent, on the
capital was quite satisfactory. Truc, the cir-culation and deposits had fallen off, or rather
their expansion, especially the latter,had not
been in harmony with the increase of capital ;but this remark applied to most of the banking
institutions in the country. He remarked with
satisfaction that overdue discount notes hadbeen reduced during the past year from about
0400,000 to $300.000 thus required only threeadditional years to wipe out that objectionable
item altogether. With reference to the dividend,he took it for granted that ten per cent wasthe minimum the Bank intended to pay in thefuture. He bad not heard anything to-day withreference to the Detroit and Milwaukee Bondshe would merely say that he thought the pre-sent an inopportune season to realize theseBonds; and he would suggest to the Board that

it might be well that the basis of seitlement
recently submitted to the Great Western shculd
be reconsidered, with a view to the obtaining
of more satisfactory terms. From what he han-
heard he was disposed to think that if the Bank
were compelled to foreclose the claim, a com.
pany could be formed in the city with a pai
capital equal to the value of the Bonds, for
the purpose of taking them up. In conclusion
he expressed his obligations for the patience
and attention with which they had listened to
his remarks (Applause.)

The CHAIRMAN inquired whether any other
gentleman had any remark to make.

Mr. R. ANDERSON asked what was the valut
of the Bank buildings ?

The CHAIRMAN-We bave a very consider
able number, and the amount at whci they art
nut in our statement is the actual cost to tht
Bank. Most of them are no doubt much in
creased in value ; but the Bank has charged
only the actual cost.

Mr. ANDERsON-YOU bave mada no recent
valuation of them ?

The CHAIRMAN-Not further than to addthe addiitional cost. Some were built severa'
years ago, and others later. When the capi-tal of the Bank was increased and the business
extended, new buildings became necessary.

Mr. ANDERSON.-I notice that the buildingformerly occupied in this city remains unsold.
I suppose he shareholders would be glad to sec
it turned into casb.

The CHAIRMAN-There is just as great an
anxiety on the part of the Directors as there
can be on the part of any shareholder to realize
the cost of the old Bank. But we don't think it
advisable under present circumstances to sacri-
fice the property. We think the price offered is
less than its value; we hold it at what we consi-
der its value, and we think we shall obtain it in a
very short time. (Applause.)

Mr. ANDERSON-It was stated at one time
that there would be a loss on the Commercial
Bank notes. Has that account been brought to
a close?

The Chairman-It can never be brought to
a close until we are satisfied that there are no
more to corne in, but we believe there will
be a balance of profit on the account of $25,-
000.

Mr. Anderson-I suppose there has beenno interest paid on the Detroit and Milwaukee
bonds?

The Chairman-Not for the last year and
a baîf. There are two classes of bonds; there
is no doubt as to the first class. The difficulty
is as to the second class, amounting to one and
a quarter millions.Mr. Anderson-This is a matter the share-
holders-look to very much, and they would like
to see the thing settled if it could be donc with
advantage to the Bank.

Tbe Chairman-We are very sensible of that
as may be supposed, seeing that I went to Lon-
don to arrange the matter. It was arranged,
tubject to the approval of a meeting of the
shareholders of the Great Western. But be
fore the meeting took place they were quarrell-
ing among themselves, and this bas hung up
the matter.

Mr. Anderson-Do you consider the agencies
generally remunerative to the Bank ?

The Chairman We do, most assuredly. The
agencies have paid a larger amount of profithan the head office.

Mr. Crawford-I see the sum Of $234,000
put down in the assets for bond and mortgages;àas that accrued from the assets of tbe Com-mercial Bank ?

The Chairman-That is the firet mortgageonhe Detroit and Milwaukee road. s
Mr. Holland referred to the item "otberssets." in the statement, and desired to knowf this represented the Detroit and Milwakw

ebt,

Tbe Chairman stated in reply that in addi.tion to the Detroit and Milwaukee bonds, itcovered a small amount of Canadian assets,which were considered quite good.
The report was then adopted, and Messrs W.

B. Cumnming and George Templeton were re-quested to act as scrutineers for tbe election ofseven Directors for th ensuing year.It was then moved by Mr. R. Anderson, andseconded by Mr. J Hodgson, tbat the tbanksof the shareholders are due to the Presidentand Directors for their management of tbe in-stitution during the past year-
Mr. Anderson said he moved the resolutionwith verygreat pleasure indeed, and be trustedthe Directors would long be snared to fill theiroffices in connection with the Bank.

The resolution having been adopted by ac.
clamation, the hlection of a new Board was pro.
ceeded witb, when the scruitneers handed in
tbe following report :Merchants' Bank of Canada,

Montreal, 6th July, 874
J AcKsoN RA, Esq, General Manager, Mer.

chants' Bank of Canada:We declare the following gentlemen duly ei.ected Directors this day: Sir Hugh Alian, Hor.
J, Hamilton, Damase Masson, Andrew Allan,
W. F. Kay, Hector Mackenzie, Adolpbe Roy.

We are,
Your obedient servents,

GEO. TEMPLETON
W. B. CUMMING.At a subsequent m-eting of the Board, Sir

Hugh Allan and the Hon. John Hamilton were
elected President and Vice-President respect-
ively.

UNION BANK OF LOWER CANADA.

General meeting of the Sharebolders of theUnion Bank of Lower Canada, held at their
Banking House, gth July, 1874.

Chas. E. Levey, Esq., was called to the chair
and J. S. Budden, Esq., requested to act as
Sccretary.

The President then proceeded to read the re-
port.re

Report.
The Directors bave much pleasure«in submitt-

ing the following statement, as the result of the
year's business:

The net profits of tbe Bank for tbe past year,after deducting expenses of management, reserv-
ing for interest due to depositors, and making
provision for bad and doubtful debts, amount
to ...................----....... $221,964 89Add, remaining at Profit and Loss

Account last year .............. 42,085 49

Out of which two semi-annual divi- 4,4 38
dends, at the rateof eight percent,
per annum on the paid-up capitalbave been paid, viz:

Dividend No. r6, pay-
able 2nd January1874 $75,171 54

Dividend No. 17, pay-
able îst July, 1874.. 76,100 54

151,278 08

$112,779 30
Added to Rest .................. 90,000 O

Balance remaining at credit of Profit
and Loss Account carried forward 22,777 89

The Rest is now 8 35o,ooo, being equal to i8
per cent upon the paid-up Capital.

The President and one of the Directors have-ecently made an inspection of the branches,and found them in a prosperous and satisfactory
condition.

The Directors beg to report the satisfactory
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progress of the new building, which will be ready
for occupation early next year.

CHARLEs E. LzEVY,
President.

P. MacEwen, Esq., Cashier, read the follow-
ing
Statement of the Assets and Liabilities of the

Union Bank of Lower Canada, at 3oth June,
1874.

LIABILITIES.
Capital Stock paid up .......... ti,gio,58o oo
Rest ........................ 353,000 oo
Profit and Loss Account........ 22,779 30
Interest Reserved.............. 24,883 71
Foreign Exchange Reserved 5,215 22
Unclaimed Dividends .......... 1,214 08
Dividend No. 17, payable ret

July, 1874 .................. 76,100 54

12,390,772 85
Notes in circulation $1,089,324 oo
Dominion Govern-

m e n t Deposits
payable on de.
mand .......... 257,546 74

Provincial Govern-
m e n t Deposits
payable on de.
mand .......... 94,400 59

Provincial Govern-
m e n t Deposits

payable after notice oo,ooo oo
Deposits bearing in-

terest .......... 1,oo3,012 13
Deposits not bearing

interest ........ .,050,98 65
$3,595.265 il

Due to otherbanks in Canada..,. 35,893 55
Due to other Banks in Foreign

Countries.................... 6,885 12
Due to other Banks in United

Kingdom .................... 232,188 82
Liabilities not included under fore.

going heads.................. 27,854 10

si
AsSETS.

Specie.............194,554 85
Government Notes .. 271,518 oo
Notes of, and cheques

upon other banks.. 218,432 49

Due by other Banks in Canada ..
Due by other Banks in Foreign

Countries.....................
Government Debentures ........
Notes and Bills. discounted and

5,288,859 35

1684,500 34
250,443 20

22,492 56
262,106 65

...................... , 4,88,6 
Overdue debts secured by Mort.

gages, &c.................... 67,705
Notes and bille discounted over.

due and not specially secured

oo

52

(Lstimatea Lois, Nil.......... 57,245 26
Real Estate, Bank Premises &c.. 50,338 39
Other Assets, not included under

foregoing heads.............. 12,333 33

$6 ,288,859 55
P. MAcEwEN.

Cashier.
Moved by Mr.*Joseph, seconded by His Wor.

ship the Mayor of Quebec-That the report of
the Directors and statement of accounts, now
read. be adopted and published for the informa-
tion of the shareholders.

Moved by John Lane, Esq., seconded by P.
Henchey, Esq.. that the thanks of the share-
holders are due and are hereby tendered to the
President, Vice-President, and Directors of the
Bank for their valuable services during the past
year.

Moved by His Worship the Mayor of Quebec,
seconded by Jno. Hearn, Esq., that the thanks
of this meeting be given to the Cashier, Man-
agers, and other offcers of the Bank for the

JOHN LINDqAY,
W. J. MA AuAMS,

Scrutineers.
Union Bank, Quebec,

July 9, 1874. J
At a subsequent meeting of the Directors

Charles E. Levey, Esq., was elected President,
and the Hon. Mr. McGreevy, Vice-President.

J. S. BUDDEN,
Secretary.

MONTREAL MARKET.

From our own Reporter.
MONTREAL, July 14, 1874.

The Harbour statistics of Montreal continue
to show a steady increase in the amount of
tonnage entering the Port. The recorded
number of vessels which have arrived from the
opening of navagation up to the gth inst were
308, representing 172,101 tons, against 244
vessels equal 143,008 tons during the same
period of 1873, being an increase of 64 vessels,
equal to 29.093 tons. Tonnage is in moderate

efficient manner in which they have discharged
their several duties.

Moved by John Roche, Esq., seconded by J.
J. Foote, Esq., That Messrs. Lindsay and Mac-
Adams be requested to act as scrutineers of the
election of Directors now about to be held. and
that the ballot box for the receipt of votes be
now opened and remain open till three o'clock.

Moved by William White, Esq., seconded by
R. H. Wurtele, Esq., that the following by-laws
be added to those already in existence :-

z. The Board of Directors may from time to
time appoint local Directors for the manage-
ment of the affairs of the branches of the Bank,
and mav fix their qualifications and remunera-
tion, define their powers and duties, and re-
voke their appointment; but no such local dir.
ector shall at any time be appointed or serve as
a local director unless he be, and during his
service continue to be, a holder in his own and
sole name and right (and not in any other name
or right, or in trust for any purpose, person or
party. or in trust simply) if not fewer than ten
of the paid-up shares of the capital stock of the
Bank.

2. In each year any sum of money not ex.
ceeding 85,ooo currency may be taken by
the Board of Directors from the funds of the
Bank as remuneration for their services as
Directors; and they may annuallyapportion the
same arong themselves in such manner as to
themselves in each year may seem fit.

Moved in amendment by Dr. Russell, se
conded by Wm. Quinn, Esq., that the p-opobi.
tion now before the meeting be submitted as a
notice of motion, to be discussed at a special
meeting to be called for the purpose.

Amendment lost on a division, the mover and
seconder only voting for it.

C. E. Levey, Esq., having left the chair, and
J. Lindsay, Esq., having been called thereto, it
was moved by Hon. Joseph Sharples, seconded
by A. Thomson, Esq., and

Resolved,-That the thanks of the meeting
are due, and are hereby given to the Chairman
for his efficient services.

Moved by Hon. John Sharples, seconded by
D. C. Thomson, Esq., that the thanks of the
meeting are due, and are hereby given to the
Secretary, John S. Budden, Esq., and the Scru-
tineers, W. J. MacAdams, Esq , and John Lind-
say, Esq., for their services.

We, the undersigned Scrutineers. beg to re-
port that the following gentlemen have betn
duly elected Directors for the ensuing yeir:
Charles E. Levey, Esq., Hon. Thomas Mc-
Greevy, Hon. Geo. Irvine, Hon. John Sharples,
D. C. Thomson, Esq., J. B. Renaud, Esq., An-
drew Thomson, Esq.

upply and rates are rather lower than the previ-
aus week.

The reports receiving here from the country
districts as to the prospects for the coming crops
are highly satisfactory, and wholesale merchants
ook forward with confidence to doing a large
fail business. We have to note a perceptible
mprovement this week in most lines of trade,
but anything like activity is not expected for
a week or two. In groceries a moderate busi-
ness.has been done. Dry Goods are without
any animation. Hardware quiet with some
ittle movement in cut nails and charcoal tin
plates. Breadstuffs have ruled null all week
ill Saturday last, since when a. pretty fair busi-
ness has been done. Provisions firm, prices
have a hardening tendency. Ashes steady.

Weather warm and seasonable, some heavy
showers of rain fell yesterday which was want-
ed in this district.

AsHEs.-Pots.-There bas been a steady de-
mand for firsts ail the week, and fair qaantities
have been changing hands:at 15.95 to 6.ro ac-
cording to tares, to-day the market closes $5.95
to 6.oo. Seconds have also been placed at 15.20
tO 5.25 and thirds 14.50 to 4.524. Pearls in the
early part of the week, firsts sold %t 18.25 de-
clining to $8.oo at which price there is a good
demand, market to-day closes- 8.oo, nothing
done in inferiors for want of stock. The Stocks
at present in store are pots 1570 bris : Pearls
549 bris.

BOOTS AND SHoEs.-Orders for the past week
have been coming in freely. Travellers report
the crops lookir-g extremely well, and the pros.
pects for a large fall trade are very bright.

DRY GoODs.-Beyond a few sorting up orders
being received, we have very little to record.
The demand for Canadian woollens continues
to be good, and stocks are getting well dimin.
ished. The fall goods are now arriving freely,
and unpacking seems the principal work in
wholesale bouses. Clothing active, and large
orders are coming in. Remittances are more
plentiful, and altogether merchants in this line
are in gcod spirits at the prospects for the fall
trade.

1)RUos AND CHEîMIcALs.-We have very little
change to note in the state of this trade, busi-
ness done bas not been large, and chiefiy within
the range of last week's quotations. Saltpetre.
-Has hardened somewhat, and no sales have
been reported this week under Sro. Bi Carb,-
Is easier, and considerable lots have changed
hands from $4.80 to 5.oo. Alum.-Steady at
12.25. Sal oda.-We quote$1.45tor.6o; fair
sales within our range of quotations. Caustic
Soda.-No sales recorded over 33.62J. Bleach-
ing Powder.-Is rather dearer, 21c being the
current rate. In other lines some sales have
taken place, but quotations remain the sane.

FISH.-The demand for fish this week bas
been quite active, but importations are still very
light. Large sales of salmon in tierces have
taken place from 19 to 20c. Dry Cod.-Has
been in very fair demand from $4.75 to 5.25, our
inside quotation being for old stock. Herrings
are nominal.

FREIGHT.-Are still irregular and lower; we
hear of engagements for heavy grain by steam
to Liverpool at 7/ to7/3, and for four 3/3 to 3/9.
to Glasgow, heavy grain 7/3 to 7/6, four 3/9 ;
to London, heavy grain, 8/3. By sail to Glas.
gow, 7/3 and 3/3 for grain and four respective.
ly. To the River Plate for lumber an engage-
ment was made at b20 per M feet; for smaller
vessels $22 would be readily paid.

FLoUR.-Receipts for the past week 51,301
bris.; total receipts from ist January to date,
511,582 bris.; being an increase of 11,270 bris.
on the receipts for the corresponding period of
1873. Shipments during the week, 29,149 bris.;
total shipments from ist January to date, 328,-
300 bris., being a decrease of 34,751 bris. on the
shipments for the corresponding period of 1873.
In the early part of the week prices of four
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were rather in favour of buyers, but the amount and Langloan, 129 to 30; Eglington, $27 tO 28; sbipments 23,026 boxes; Market this week basof business donc was not large; towards Satur. Hematite, 841.50 tO 42. Bar Iron per roo tbs. Sco xbhibited more weakness; and at the closeday a better demand set in, and prices hardened tch and Staffordshire, $2.90 to 3.0>" best ditto 3 . quotations were slighly off. We now quotesomewhat, and at the close of the market quo- 25 to 3.50; Swedes and Norway, 85.50tto,5; new factory to lic, and fi nest new quotetations do not present much change on Lowmoor and Bowling, $8.o to 9.0. Canada n c. Pork. Receipts for the past wek 1,839last Tuesday's quotations. Canada flour Plates perbox-Glamorgan and Budd, 5.5o to br. shipments 478 brfs.; market very firm andis scarce just now in this market, 6.oo ; Arrow and Garth, 16.25 to6.5o; F. and W. prices steadly advancing. Sales during theand few round lots are offering. rhe Crown, b6.50 to 6.75; Hatton and Penn., week bave been within our range of quotations,current rates to-day were for Sup. Extra I 6.25 to 5.50 to 6.oo ; Squares and 14 x 20, c extra. under which bolders are int disposed to operate.
6.40 ; extra 5.90 to 6.ro; strong bakers flour Tin Plates per box-Charcoal IC, 10c75 to r ; No i inspected mess a2075 to 21.00; thineessnominal 5.75 to 6.oo; fancy 5.6a ; spring ex- ditto IX, 812.50 to 13.o; ditto DC, 35o 1 o.5; market closing at our outsid quotation.tra 85.25 to 5.40 ; round hooped ditto $5.25; to o. ; Coke IX, 3g.oo. Tined seets Lard.-Stocks low, market fircs; price advancedsuperfine $5.o to 5.20; fine 14.90 to 5.00; No. 26 Charcoal best î5c; Galvanized sheets ta 13 to kc. Tallow.n barrels, 6 to 6cmiddlings t4.45 to 4.60; Pollards, $4.00 to 4.15; roic. Hoops and Bands per oo lbs, ditto in the rougb 13.50 t b 400.U. C. bags 12.65 to 2.75. Oatmeal is very 83.75 to 4.00; Sheets, best brands, 14.00 SALT.-In consequence of ail the new saitfirm at $5-75 to 6.oo. Cornmeal $3.50 to 4.00. to 4.25; Boiler plate per bes lbs, $4.oo ta being sAld out, price of coarse bas advanced toGRAIN..-Wheat.-Receipts for the past week 4.50; Russia Sheet Iron, per lb, 4.c to b7c. 70c; stocks are veoy light; fine s worth . t624.102 bushels; total receipts from rst January Cut Nails per roo ibs, 4 50 to 34657c Wrought and factory fivled i.ho.to date 4,057,919 bushels, being an increase of Sfikes per roo Ibs, Io.oo Pressed Spikes per WooL.-Tbere is not mucb doing in tbis
1,103,502bush ontherecetpts for thecorrespond- roo lbs, $5.50 to 6. hot, Canadian per Woo market. Fleece is coming in freely from theing period of 1873. Shipments during the week Ibs, 17 to 7.25 ; ditto, English na a per ownsbips bringg fromthe
472,174 bush, total shipments from ist January roo lbs-Pig, 16.50; Sheets i67-. Bar, 7e00r Tonsis _rg _gfrm28t_3cto date 3,746,730 bnshels, bking an increase of Steel per lb-Cast, 13 to 14c; Spring per oo. bs1r,596,958 bush on the sbipments for the cor- $5.5o to 6: best ditto, warranted, 86 ta 6 qo; TORONTO MARKET.responding period of 1873. Market may be re- Tire ditto, 86 to 6.5o. Ingot T gI, 24 tO 25c;, inTotported as having been quiet aIl week, only a few Cokper, 122.00. Hrçe Shneç ver oo 'bs, ToRONTO, July 6, 1874.cargoes having changed hands, at prices in favor 15.75 to 6. Proved Coil Chain, a in., 17.25 ta The past week bas been ratber a quiet periodof buyers. Upper Canada spring af.oat brought 7.50 Anchors 7 to 8c; Anvils onto 72; Iron generaly in this barket. Very littîe eniryar35 Tre ad el $1.43: No. a Milwaukee to wire6 per bdi82.90 t03.oo; Boilertubes a inch 17c, has been heard, but changes in prices bave eenarrive was ptaced at 81.25, and a cargo of NO. 2 21 20c, 2 22c, 3 23c, 34 32c, 4 inch 40c per few and, on the whole, insignificant. ProduceNorth Western ta arrive was to-day placed at foot. Window Glass, 4th quahity, per 50 feet, has been rather weak, with provisions ando1.22 ; ra aie marke quiet at c71 to 7c, the to 25 added inches 82.60; to 4o added inches groceries generally firm, and in some casesonly transaction reported was a cargo of ied at 12.80; ta o added inches 3.00. advancing, but in other lines there have beenour inside figure: Pas.-are fir n but quiet at HiDas AND PELTS.-Market is well supplied no changes of any consequence. 0u.otao e st.o e, laest sale was at aur inside wih sost kinds of skins, and prices are lower, FLOUR AND MEAL.-Flour.-In store on thequotations ex store per 66 iba. Oats.-steady Calfskins are scarce. We quote No. r hides 13 th inst 2,896 bris. against 7,534 brls. thet 51 o 52c ; Barley.-nomina. Pot Barley, 19.00; No 2 ditto. *7.00 to 8; Cipped sheeps previous week, and 6.317 bris. at the corres-o.oo. PearI Barley, 8. r pelts 30c; Lambs pelts with the wool on 45 to ponding date of last year. The market has beenGRICREs.-Teas.-There have been few Loc. very dull ail week. Scarcely any enquiry forarriva s apan Teas and prices are something LEATHER.-Tb marke still continues quiet shipment has been heard, but as the quar.titycasier, alIs having ranged from 40 to 6 ; but tor the season, tbougb there is a fair amount of offering has not been large and holders havethis price leaves card y any margin in favaur af business daing at about quoted rates, stock are steadily refused to make concessions, the actualinmporters. Black and Green Teas are firmer pretty weil assorted and arrivais are light. Quo. decline in price has been small. Nothing basin sympatby with the New York market, but tatians present aimost no change.We quate Hem- been reported in superiar extra ail week, but ilthere have been no important sales during the Iock Spanish sole No. i B. A. 26c; do NO. 2, 23 ta is probably worth from $5.9o ta 6.15. Extraweek. Coffee.-Tbere is no great demand but 24c ; Buffalo sale No. 1 22 ta 23c; ditto No. 2 soid on Monday at 855 aud 85.55 the latterthe market is decidedî y firmer, caused by the 18 to 21C; Hemîack slaugbter 26 ta 30c ; beng for choice brands. Spring wheat extrafavourable reports from European and United waxed upper light and medium 38 to 43c; ditt bas been the grade rost easy of sale. LastStates markets, no advan e however bas been heavy 35 to 38c ; grained upper 37 to 42c; splits, week sales were made at equal to 15.20 andesabrished here, and aur quotations for this large 26 to 32C; ditto small 18 to 25c; calfskins, 27 85.25 here, but at present buyers are somewhatweek are unchanged, Rio 23 ta 25c: Jamaica 22J to 36 lbs, 6o to 75c; ditto 18 to 26 lbs 50 to 65c ; slow about going over 85.15 unless for choice.to 2C; Ceylon 25 ta 27. Sugar.-There bas sbeepskin linings 30 to 39c; hainess 26 to 31c; Superfine bas declined considerably, havingsoldbeen a firmer feing in tbe narket. Imported buffed cow 14 to 17c per ft.; enamelled cow 18 this week at equal to 84.80 here. Oatmeal.-yelows are scarce, local refined is now qunted 10 rgc; patent cow rgi tot 2C; pebbled cow 14 Has been quiet but firm, holders ask $6.oo forfor dry crushed ic; Crushed A o¾; Ground ta 7c; rough leather 27 10 28j. car-lots, and buyers refuse to pay over 05.8o.oc. Extra Ground oft; Yellow 8 ta gc. LIQuORs.-/-randy.-No sales of any con. Small lots are firm at 66.oo to 6.25..mIuasses.-The stock of ail kinds is at the sequence reported this week, but the market is GRAIN.-Wheat.-In store on the 13th inst.,moment very low, and quotations nominal. stranger and prices range from 82 35 to 3.00 per 43,584 bush. against 48,66r bush. the previousSyrup 44dta 52c;hamberdo 68e. haices-Owing gallon in wood according to the class of brandy. week ; and 127,908 bush. the corresponding dateto Eastern advices tbis market has exbibited a Cases bring fraîn 88. ;o ta g.oa. Gin.-In fair of last year. ie market bas been very quiet;much stronger feeling. Black Pepper bas been supply, but sales have been unimportant at un- fo shipping demand is now heard, and theplaced to some extent at 15 o t 17c; white changed rates. Rums is also unchanged. High quantity offering is very small, which fact en.pepper 24 ta 25C; cloves firn at 45 to 50c; Wines.-Continues to move freely at $1.721. courages holders to stand out for high prices.cassi bas met a fair demand ai 22 to 23c ; NAVAL STOREb.-Spirits of Turpentine is in There was some movement in No. 2 fall andnutmegs 92Ï ta S1.15, with a fair market; mace good demand, the market is firmer but not No. i treadwell in the latter part of laut week,f1.25 to 1.40 ; ginger in small supply and held quotably iger, 50 to 521c being the current when over 20,000 bushels changed hands atfor 24 ta 27c for bleached; other spices are un. rates according to quantity. Rosins are in fair #.33 to 1.34 f. o. b. Spring bas been veryrhanged. Fruit.-There i stilî a scarci y ai demand, strained $3.75; NO. 2 $4.00 to 4.25;; quiet, nothing having been donc beyond theraisins and layers are lot prcurabie under No. 1 15.00 to 5.60. Pine Pitch and Tar are sale of some car-lots at 1r.23 to $1.24. On thefron 83.00 ta 3.25. Sulnas 12 ta 13 ; cur. still nominal at $4.50 ; Coal Tar and Pitch $2.75 street receipts have been small and prices easyrans are a tle casier, sales this wek being O S3.00. at 01.30 for fall; 81.25 to S1.28 for treadwell,fron sa tavea. Rice is now in fair suppiy OÎLs.-There have been moderate transactions and 11.20 to 81.21 for spring. Barley.-Stocksand sales average fromt 84.25 4 50w in mot kinds a oil, but quotations show almost nil against nil last week, and 4,079 on the cor-HARDWAR .- A limied demand wi b ligh no change. Boiled Linseed oc ; Raw ditto 75c; responding date last year. There has been nonestocks and considerable firmness in prices are the market for these ails keeps very steady. Cod ofiered either in lots or on the street. Priceshe leading features of b is market at present. firm and held at 6o ta 62c ; .teain refined seal are purely nominal. Peas.-In store on the 13th,Canada plates are begining arrive and are has been moved 10 some extent from 69 to 70c. inst., 2,831 against 2,317 bush. the previousbeing placed at fair prices. Tin Plates are Pegroleun.-Market duli with no demand, two week, and 27,050 bush. at the correspondingscarce in sose descriptions. Block Tin is car-loads were sold yesterday at 17c. Broken date of last year. The market bas been firm,selling in lots at our inside quotations. Shelt lots and single barrels bring from 19 to 20C. but as there have been very few offering scarce-goods are m fving slowmy at satisfactory prices. PRoVISIONs.-Butter.-Receipts, 1.427 kegs ; ly any business has been donc. A smali lot ofRemittances are far fron satisfactory, but shipments, 1,507 kegs ; market has ruled quiet No. i sold last week at 8oc. f. o. b., and a car ofare likey ta imprgve as the season advanes. and prices if anything are weaker. We quote choice No. 2 this week at 77c. Street pricesWe now quote :-Pig Iron per ton: Calder, No. store packed western 19 to 2oc ; dairy ditto 20 75 to 77c. Uats.-In store on the 13th inst.,29 e 03000: Gartherrie, 1 to 32 ; Glengar. ta 2C; Eastern Townships Butter 21 to 22C. 15,853 bush. against 20,492 bush. the previousagel,198 to ag; Carnbroe, *28 t 29; Summerlce Cherse.-Receipts during the week 22,260 boxes; weck, and 24,904 bush. at the corresponding
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date of last year. The market ha& been quie
but steady. Car-lots of American have sold al
5rc. on the track, and of Canadian ait 53c. f.o.c
un the bulk, and 54 bagged. There has beer
none on the street.

GRocERIas.-Trade bas shown some improve.
ment, especially in country orders. Coffe<
has been 6rm and fairly active. Sales have
have been made of Rio at 23t and 24c., o
Mocha at 34c., and of Java at 301, the latte'
being still enquired for and held firmly. Fish.-
Some of the new catch of white fish and troul
have come to hand ; sales have been made ai
13.25 to 83.50. Cod is unchanged. Fruii
bas been active at 6rm prices. Layers have
sold at $2.75, and small lots bring 12.90. Va-
lencias have sold in trade lots ait 12c., but buy.
ers and sellers seem te be now rather apart, for
20o boxes z2c. was refused. Now well supplied.
Prices are easy with lots offering at $4.40 to
84.45. Spices are quiet and unaltered. To-
bacco.-Reports of the failure of the Kentucky
crop have induced some excitement. Prices are
firm and tendency upwards. No. 2 solace sold
last week as 45c., but is wanted at that price
now, and No. i at 49c. Tea.-The market
shows some slight improvement. Some lots of
Japan have sold 55 to 6oc.; a line of scented
gunpowder brought 45c.; low grade Congous
sold at 32 to 40c., and one line of fineat 59c.
Young Hysons are very quiet, but the finer
grades are now held more firmly than was thecase a week age. Seedlesi after being casher
week have recovered, the latest sales being at
]o to urc. Currants have been active with
sales of choice new at 6c. and of old at 4j to
5ic., the latter being for an exceptionally fine
lot- Nugar.-The demand incidental to thepreserving season bas set un, and the market bas
become vecy active at firm prices. Raw% are
scarce andheld rather above the views of buy.
ers. English refined has sold in lots at 8½c.;Montreal refined has gone off freely at 8 to 9c.and " low A crushed " at g4c. Whites haveadvanced, the latest sales being at rojc. Race.
-There is little doing.

HARDWAR.- Trade has remained fully active
since our last, but at entirely unchanged prices.There are ne particulacly strang demand for any
ane sort of goods, al going off freely. Russia
iron is now arrivin which will enable holders
to 611 orders alrea 5y booked. Private cableadvices from England report pig iran to have
advanced to o5s for ordmnary brands.

HOPs.-There is nothing doing beyond the
sale of a single bale occasionally at 20 te 25C
fer last yeacs erep.

HIDES AND SKINS.-Hides.-Green are inactive demand and all available readily taken at
from 64 ta 71c for inspected and 5 to 64c forfarmers. Cured are scarce and have been soldin small lots at 81 ta 81c with more wanted.
CaifsAins.-Are quiet and steady at former prices.
Pelts.-H ave advanced 5c, as high as 35c beingnow paid fer chaice green. Lambskins.-..Are
wanted and sel readily ai an advancç of 5e,
choice green now bringing 45 to 50c.

LEATHER.-Trade is generally fairly active,
and dealers in good spirits. Spanish sole.-p
firm, and the better lines decidedly stiff at quot.
ations. Canada caf.-Medium weights of good
quality go off readily. Russets.-Are selling
fairly well at unchanged prices. Upper.-Is in
very fair demand. Harness.-Is little asked for.
French calf.-Continues high in price and is
rather scarce. Holders are very firm, and ex-
pect a continuance of igh prices.

PROVISIONS. -H utter. - Receipts are very
small, and there seems te be very little held in
the country. Prices are firm. bome small lots
have been sold at 171 te 18c, and a car lot on
p.t. There are ready buyers at ISc for good
quality. Cheese.-Is quiet and easy, small lots
ranging from 12 to 13c, and no movement here
in large. Eggs.- Have continued to be scarce
and wanted at a further advance, As bigh as

z sc would be paid for lots of fresh. Pork.-Is
quiet, but has advanced 5oc. Small lots have
sald at 82o.oo and up to 2o.5o is now asked.
Bacon.-Is firmer probably on account of the
growing scarcity. Car lots of Cumberlard are
held at gic and small lots are selling at gic.
Long clear brings roc. and Canada 8t. Can-
vassed bellies are worth 124c. Hams.-Are go-
ing off readily at firm prices. Smoked have
been selling at 124C. Canvassed brought 13Cin lots of roo, and 131c in small lots. Lard.-
Is very scarce and still tending upwards.
Tierces now bring Ili te 12c, and tinnets 12JCin small lots.

PETROLEU.-Is unchanged in price at last
week's advarce, and rather light in stock.

NOTICE.
The r artnership hereto'ore ex'sting between the un-

dersignea. unt er the name of F. & G. Pft b KINS & Co.,
s this dy dissolved by muual conent, Mr. Frederick
Perkins retirrng fromn the ficm.

FREDERICK PERKINS.
GEORGE PERKINS.
WILLIAM INCE.

41 and 43 Front Street, Toronto, 3oth June, 1874.
With reference to the above, the underigned will

continue the basiness as heretofore under .he name of
PERKINS, INCE & Go.

GEORGE PERKINS.
WILLIAM INCE.
JOHN W. YOUNG.

,i and 43 Front Street, Toronto, tut July, 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Hurd, Leigh & Co., Insolvents.
A fifth and 6n.l Dividend Sheet has ben prepared,

open to objtciion until the 27th day of July int., afterwhich dividends will be paio.
W. T. MASON, Assignee.

Dated ai Toronto, ibis iith of July, A.D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Ellwood Grantbam, an Insolvent.A final Dîvidend Sheet has been prepred, open ta ob-
jection until Le twenty-seventh day of july instant, alterwhich Divide:n - will be paid.,er

TorontoJul. A SB. BOUSTEAD, Assignee.
Toronto,~ J l J 874.

INSOLVENT ACT OF 1869, AND AMEND.
MENTS THERETO.

In the maîter cf Wm. Mass, an Insaîvent.
The Crediiors cf the Insolvent are noified that aMeeting will be held at my office, NO. 26 Toronto Street,in the Cit. of Toronto, on Thursday, the ir th day ofJuly, at xi 'clock mn the forenocn, for the public exami-

nation of the Insolvent, and the ordering of the affairâ of
the Estate generally.

W. T. MASON, Assignee.
Dated at Toronto, this 27th day of June, A.D. 1874.

Government House, Ottawa.
Saturday, soth day of June, 1874,.

PaEsSSNT:
His Excelleney the Governor Gen£ral in Council.

On the recommendation of the Hon the Minister of
Customs, and under the provh ions Of the 4th Section Ofthe Act assed in the Session of the Parliarrent of
Canada, h Id in the 3rst year of Her Majesty's reign.
haptered 6, and intituled " An Act ,espeçting the Cus-
toms," His Excellency b and with the advice of the

Queen'a Privy Council of Canada, bas been pleased toorder. and it is hereb) ord, red, that the fo!lowing item in
Schedu e C of Customs' Tariff Act as amenced by the Act
37 Vict., cap. 6, vi :--" Woods unmanufa, tured when
.chiefly u ed in d eing," b and the same is hereby de-clared to be intended to apply to " Woods " used for the

purpose mentioned ir. the said item, which may be im-
ported free when simply g round or chippe< , as welI as insolid pi'ces or sticks, such grinding an caipng no sbe-
ing considered su h a ma ufacturirg as would take the
article out of the exemption.

And it is further rdered, under the authority afor -
said, that the item " Ratant fer Chair makera " mentioned
in the said list of free goods (Sch dule C) be, and the
sane is herebv declared to be, intended to cover Ratan
imported for Whip manufacturers.

W A. HIMSWORTH, C, P. C.

THE FEDERAL BANK
OF CANADA.

A GENERAL MEETING
Of the Shareholders of the Federal Bank of Canada
will be held in the Banking House of the Bank-late
Edinburgh Life Assurance Huildins-7 Wellington
Seet borinto, fac the election of Directors and other
general business,
On Thursday, 3oth of July, 1874,

At the hour of za o'clo:k, noon
By order of the Provisional Board.

CROOKS, KINGSIILL & CATTANACH.

ST. LAWRENCE HALL
MONTREAl.

F. GERIKEN
Proprietor.

Further Improvements effected for this SeSson's
travel.

CHARLES D. EDWARDS,
49 St• Yosefh St., Montreal,

Manufacturer o

Fire Proof Safes,
AND AL. KINDS OF

FIRE AND BURGI. PROOF SECURITIES.

E. H. MOORE,
32 King St. East, Toronto

General Agent for Ontario.

INSOLVENT ACT OF 869, AND AMEND.
MENTS THERi.TO.

In the County Court of tne County of York.
County of York. In tte matter of William Crozier and

Robert Martin Campbell, Instolvenîs.The undersigned have usd in the office of this Courta deed of Composition and Discharge. executed by iheirCreditors, and on Tesday, the eighteenth ray of Au utnext, they will applv to the Judge of the said Courtor aconfirmation of the discharge thereby effected.
WILLIAM CROZIER.
I<OBERT MARTIN CAMPBELL.

By W AsOLL & F Asaat, their Attorneys ad l Ltem.
Toronto, JuIY 531h, 1874.

INSOLVENT ACT OF 1869.

In the County Court of the County of York.
Thomas Crawford. Plaintif, va. Wilam Booth, De-

Upon theap atain o°f the plaintiff and upon read.ingheafid% t ad pas ers 6used, Ido oruerthat a meci
n of the creditors of the above named defmndant behe d at the offic- of the Clerk of this Court, in the CourtHouse, in the city of Toronto, on the Twentieth da ofluly. 874, at twelve o clock, noon, before Walter lc-Kenzie. Esquire, the Clerk of the Court, for the purpose(' appointing an assignee, and that due notice of suchmeeting be given by advertisement pursuant to the saidAct.

Dated oth June, 1874.
( Signud) G. DUGGANJudge.Rose & Macdonald, plaintiff's attorneys.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of James Clinkimbroomer ad Charles
Meade Sweetman, tradirg under the narre, style, an

em fClirkimbroomer & Sweetman, Ins Ivents.
The Crediirs bf the Iroslvent are notified that aMeeting will be hcld t m>) office, NO. 26 Taronia Streetin the City of Toronto, on TI'uisday, tLe th dty cf
ly, ai tihreet rck in Lthe afterncon, for the Public1Examinstion ai tht Iflsclveri,and tce ordcring cf tLeafiairs of the Estate generalv.

W. T. MASON, AssignepDated at Toronto, this yth day of Jlune, A.D. îSq,
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AGRICULTURAL INS. CO'
Capital, 41,000,000.

Office-245 St. James Street,
MONTREAL.

PRESIDENT:
CoL. A. C. DELOTBINIERE-HARWOOD, D.A.G

VICE.PREsIDENT:
WILLIAM ANGUS, EsQ.

MANAGINo DiRECTOR AND SECRETARY.
EDWARD H. GOFF, Esq.

INSPECTOR:

JAS. H. SMITJ.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

J. FLYNN, Inspector.
General Agent.

This Company la organiz d for the purpose of insu
ing Farm Prup rty and Private Residences, thus avoic
ing heavy losses frem sweeping fires an. hazardous riskAn arranýement ha been compîeted by which thiCompany nas the bene6t of the renewalh and business othe Agricul ural of Wateîtown, 1N. Y., whi.h at onc
places the Company in possession of a large and profiuble business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

A CARD.

THE

ÂïRITCULEURAL INSURANCE Co.
Of Watertown, N.Y.,

Beg leave to annuonce to the people of Canada that theybave transferred the good wiul of their business in theDominion to the

Canada Agricultural Insurance Co.
OF MONTREAL,

re-insuring aIl its risks in said Company from the letda of My last, and that for the security of its Policy-hoiders in Canaua the depomit of euo,ooo will remain unthe bands of the Dominion Governmesiat for the term ofthree years.
On retirirg our business i om the Dominion of Can-ada, we would avail ourselves of the oppoi tunity to ten

der our grateful acknowlergments to our Agents, oui
patrons, and to ail who have in anK way contrib-ted t,.the unprecedented success which bas crownea our fou,year. labor; an - would also express the desire that the
sane zeal and hearty co-operation on the part of Agents,aud the sarne co fiden.e and liberal patronage on thtpart of the public, may be extended to the new CanadaCompany.

ISAAC MUNSON,

Secretary.

INSOLVENT ACT OF 1869.

in the matter of Joseph King, an Insolvent.
The Insolvent bas maude an assignâment of his Estateto nie, and the Creditors are notified to meet at bis

place of business in Yorkville on S turday, the fi: et day
Of Argust, 9874, at the bai o02 o'clock p.m., to receive
statements of bis affairs and o appoint an Ab iguee.

J&.H.'N KbKRR, Interim Assignee.Toronto, roth J uIy, 1874.

STOCK AND BOND REPORT.

c Captl Cptl Dvdn CLOSING PRICESNAME. w rbacrtae Cpital Reat. 18.81den

i 6 Months. Taranto. Monîrea
BANKS [atrlg Ct.British North America ............. £50 4,866,666 4,866,666 Z,170, 00Canadian Bankl of Commerce ...... o5 6,uoo,ooa 6,ooo,ooo x,sa,So 5 135 136 Z35 151City Bank, Montreal................o 80 ,200,0oo 1.200,000 J7,7. lori 102Du Peuple ........................ 50 î,fio,ooo 1,fioo,ooo 200,000 4Eatr onbp................ 50 747,700 9,-9,229 385,0o 4Exchange Bank ................... 100 1,000,000 t'34,36 

3 0
,
0 0 0

î 4 roll toitHamilton.............................. 100 1,0,0 526,110 ... .. ... ~ 490 5Jacques Cartier ...................... 50 2,000,000 1,7, 4,290 225, 000 4 0 95M echanics'Bank ................... 50 500,000 455.47 -0 3 86 7Merchants' Bank of Canada.......... 1oo 9,0oooo0 7.340,950 1,850,000 5 î 11 17 1 ' 1172Metropolitan ............. 100 1,000,000 6w~4.550 3500 4 12 loitMolson's..n...................... 50 1,990,000 1,970,590 35v'oo OW~ 1Moiitreal......................... 200 11,L56,800 11,914s135 5,(.00oS 6 &h 188 18si 188 Ï8, I'Martie .................... .... 1,000,000 358,435 .... .............. 85 87Nationale ............................ 50 2,000,000 1,940, 70 225,000 410 2Dominion Bank ...................... 50 888,400 973,050 105,00o 4 irai Iîo"Ontario Bank......................... 40 2,500.000 2, &,,482 575,00 n 14 12 1ueecan 2,500 00 2,301,530 400,000 4 logiRyal........n.......................40 
2,000,000 1,964,555 215,000 4 n.do5. 95 95St. La.wrence Bank .................. 100 720,000 577,170 ... 4 N<isales Di 0aales.Toronto............................ 100 ISooooo 1:500,oo0 7b5.000 6 200 200 19 j zooiUnion Bank ............ ............ '00 1,985,ooo 1,898,142 200,000 4 105 106bilSCELLANKOUS.

Canada Landed Credit Company 50...oo....e 410Canada Permanent Building Society 5o 1 Psoooo ...... 54 153 154Canadian Navigation Co ............. 00o 576,8u0 ..... 41 50 70Canada Rolling Stock Co ............ oo 8oo,ooo...... 5 98 99Fa, mers' & M echanica' Bdg $Nocty... 250,000 ...... lot il05..Freehold Building Socity.....'0 oo 5 1218Huron Copper Bay Co ................ ...... ............ ........................ 20 40Huron & trie Saving m& Loar. Society 50 8oo,ooo 7oo,0WooMontreal Telegraph o........40 1,750.000 r 7501 00 5.............. 1871 188Ïr- Montreal City Gaa Co ................. 40 1,440,000 9,400,c,00...... 12 19Montreal City Paasenger Railway Co. 50 ôoo,ooo 40,00W ..... 187 190Quebec Gaa C ompany ................ 200 ......
7. ...... ..... 90.....Rihelieu Navigation Co .............. îoo 750,000 730,000 ....................,> Dominion Telegraph Conipany.....50 400,ooo) 54. lori 102:te Provincial Building Socit............zoo 350,000 4 98 100 ......BuImial Building Society ............. 50 662,500 ...... 4 102 ......Buligand Loan Association . 25ý 00o,o0o ..... 41 107 108 ......Toronto Consumera' Gas Co. (old)... 50 400,000 ..... 2 P.C. 3 M 125 126Union Permanent Building Society... 50 200,0 5 115 116j.............Western Canada Building Society.... 50 60oo,o<,0 I 128 329

SacuitiTîas. Toronto. Moistreal.
Canadian Government Debentures, 6 P ct. stg..........................

Do. do* 5 P ct. cor........................
Do. do. 5t>ct.atg.,885 . . . . . . . . . . . ...... 79Do. do. 7 e ct. cur........................... ....Dominion 6 P ct. stock..................................................... 

106JDominion Bonds .............................................. ......Montreal Harbour bonds 64 p. c........................................... ................ ~ 101Do. Corporation 6 VI ct ............................................. ................ 97 98Do. _7 p ct. Stock ................................................ .......... ...... 13 Il 1Toronto Corporation 6 P' ct., 2o years........................................ 95 96 ........County Debenturea ............................. 
981 ,. .

..

INSURANCE COMPANIES. AMBRICAN.
ENoLirsH.-iQuotatwason the Londong Market, Y«ftg 27.) When No. of Parvlorg'nizd Sharea. NAua oF Co'y. of Sb'r,. Offerd Auked

No. Laat NAaowC v. ~ atArcultural 5 s........ ...Enre. . u 1 ae 853 1,500 k.tna L of Hart. 10o.<j 81g 30,000 AEtna F. cf Hart. zoo 189 14- 810 zo,ooo Hartford, of Har zoo 170 380

zo,ooo 8 b 15 s Briton M.& G. Lue £10 2 3 831sooIrvlr'L&c 0 4
50,000 20 C UnionF.L.&M 5o 5 10 RAILWAYS. Sb'rs. London,59o00 10 Edinbu.gh Lite .. '00 z5 33I June 27io,ooo 6b 10 s Guarciian .... 0o 5u 57 Atlantic and St. Lawrence ..........-12,000 £zps.Ipra ie.... 100 10 8 £100 102 103Lx0p000 rLraasire 8.&2 2 Do. do. 6 p C. atg. tr. bd.. zoo loi logoooo 15 LacsieF 0 2 44 Canada Southern , p.c. rst Mortgage ....1o,ooo 111 Lufe Assn of Scot. 40 21 27. Do. do. 6 P.C. Pref Shares..i582..... Lordon Ass. Corp. 25 14 5~G10,000 Lon. & Lancash. L ro Il Grand Trunk..... ................... 00o 16i91,752 5 Liv Lon.& G.F.&L 20 2 Cj New Prov. Certificates iuued at224 ..... -,.4o,o0o 20 Northern F & L.. 300 5 Do. Eq. G. M. Bds. i ch. 6 p C zoo 300 10240,000 28 North Brit. & Mer 5o 64 7 8 Do. Eq. Bonds. and charge 102 104....f6 p. s. }Pi3onix .......... .... ...... 1721 Do. Firet Preference, V PC 100 70 71zo00o0o 10 q ueen Fire & Life 10 1 73 h

1  
Do. Second Pref. Stock,5 c 30 5 6<ooo 6~3 Ç KoalInurnc..20~Do. Third Pref. Stock, Vc C 100 28 29480,'oo 10 Scot'h.Commercial 30 at Wetr1...........2 4 150,000 ô Scottish lmp F & L go I 23 shil. Do. 5i P c. Bonda. due 1877-78 00 300 loi20,000 30 St.ot. Prov. F. &L 50o 6 Do. 5VPc. Deb. Stoc 95 963 0065Sadr ii.. 0 1 14 Do. 6 per cent bonds î8go ......... 0 104luu 25bo anr L ie.. 25o 1 37 International Bridge 6 P.C. Mort. Bd& ... o 12 034001£4 g5s. 9d. Star Life .... bt i 1 igland, 6 p c. rat Pref Bonds ... 0zo 77 798,0 - o CANADIAN. p.C 'Çorthern of Can., 6Vc. Firmt Pref. Bdi. 200 97 99Bri. me. F &M 50025 903 or Do. do. Second do.. 300 92 ",2,500 5 Canada Lîfe ... 400 50 tGeadBue tc .. 1010,0 C None. Citizens F. L .. 1oo 25 ..... rronadNptiStor Bd o.5,ooo.........Coniederation Life z10 ::::. nntad pibn Stk . îo....5 ooo 6-12 mou. Sun Muttuel Life... 100 305,000........... lsolated Ris Pire '00 10 Wellington, Grey & Bruce 7 Pc Eat Mor. .96 984,000 12 Moritreal Assura'c- £50 Î56 5 o * Provincial F. & M 60 t, i. A N. t-i A L4Uk. roronto. Muntreal..... Quebec Pire ... 40 324 t - I 7..... 46Marine .. zoo 40 8o go Bank on London, 6o days ........ * 94 I 992,oo0 10 Quce CyFr. 5 a Gold Draftç do .............. part 1n jPr&rM.35,03o 71 bo ta Western Asura'ce 40 36 îgi t2i American Silver.............

4per Cent on iully paid up shares, trrom 4lil to $4o.
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Marble & Granite Works.
head Offloe-- 930 Bleury St., Montreal

ROBERT FORSYTH, Proprieter.

TORONTO Ont., 80 King Street West.
H ALIFAX, N4., corner o Argyle & Sackville Streets.
ST. JOHN, N. B., Smith'sBuldings, Prince WilIam St.

There is always on hand at the above offices a very
large assortment of

Aarble and Siate Mante-pisces: Marble, Scotch
and Canadian Granits Monuments and

Hsadistons.
All orders executed in best style and et moderate

Prices. Designa sent to al parts of the country.

TORONTO FUEL ASSOCIATION.
A few Shares in the Stock of this Company may be ob.

tained at the General Office, 77 Front Street £at.
Persons having Cordwood or Harawood Lands to

dispose of wil please address (stating price and par-
ticulars.

W. B. McMUR RICH,
Becretar.Treasure.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 a1d 68 King Street East, Toronto,Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCh
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnem
unsurpassed.

A large stock of Account-Books and General Stationer)onstantly on hend. 3-IY

L. Coffee & Co.,
PRODUCE & COMMISSION MERCHANTS

No. à Manning's Block, Front St., Toronto.

SWAdvances made on consignments of Produce

1874. TEMPERLEY UNE. 1874.

Montreal, Quebec, and London.

This Lino is comnosed of the following first-class power-fui Iron Steamships :
BCOTLAND SEVERN
THAMES ST. LA WRENCE
DELTA HELOIS.

And is intended to perform a regular service during theseason Of 1874, between
LONDON, QUEBEC, AND MONTREAL,

Leaving London every alternate

Wednesday and Saturday,
(calling at Plymouth outwards for passengers) and Que-

bec every alternate

Tuesday and Thursday,
Through Tickets from al] points West at reduced rates.Certiîcates issued to persons desirous of bringing outSoir friends. Through Bills of Lading issued on theContinent and in Lon ion for ail arts of Caada, and inthe United States ta Detrit, ilwaukee, Chicago, andOther Points in the West.
For Freight or Passage apply to

TEMPERLEYS, CARTER & PARKE,
ar Billiter Street, London.

CRANE & BAIRD. Toronto.
ROSS & CO.euebec,

or DAVID Sid Montreal.

TORONTO PRICES CURRENT.-JULY î6, 1874.

Name of Article. Wholesale
Rates.

Boots and Shoes: S c. $ c.

Mens' French Calf Boots. 3 624 oo
" Grain K. Bts, tap ooo 3 85
" Riding Boots. tap o o 4 oo
": Stogas,bts,ex.& tap ooo 3 00
"4 No. 0,.... o o 75

" " No. 2, " 2 20 2 50
6 No. 3. 0 00 1 go

. Kip Boots, Tip..... a 45 3 25
"s D sole.. 3 35 3 lu
" Felt Cong. MMto G ooo o oo

D. S. Bui Fox Bai o oo 2 4o
" " Congs. 1 75 2 40
Buff plain ......... i 60 2 15
Kip Cob. & bunkums i 50 1 70

" S i ................... 1 20 1 60
Boys' o.î ex Stoga Boots o oo 2 1o

4 No.2 " 1 55 1 70
R din boots, tap ... ooo a 8o

" G. K. boots, tap..... ooo 2 5o
Tep Sole Kip ooots o oo 2 35

' Bunkums & Blmor. i îo i 60
Buff a Cali Longs. 1 35 1 go

Youths' No. i ex. étogas o oo r 70
" Bunkums & Bals. r oo 1 30

Womens' D S Cali Batta o oo i So
SpàittBff.Batte i oo i 4o
Peb & Buif Bal r 1 i 60

" Buff Cou . o oo 1 60
"4 M * Pe. als... 20 2 oo
"4 " cong.... o oo o Co

Misses'Split &Buff Battb o 8a i o5
" Pcb & BLf Bals 0 95 1 30
" M à "l " ooo 1 50

Childs' Split& Buif Batts. i 63 O 75
" Peb. Buif Bal,... 0 go 1 05

Turned Cacks .... o95 1 15

Drugs.

Aloes Cape•..........
Alum••••••••..............
>orax.....................
Castor Oil...........
Caustic Soda.........•
Cream Tnar.r •••••••...
Epsom Salts ............

xtract Lowood ........
tndigo, Madras..........
Madder.............
Opium...............
Oxalic Acid..........
Potasa lodide............
Soda Ash.................
Soda Bicarb••••.........
Tartaric Acid...... •

Groceries.

Coffes:
ava, 7pb•••••••.-
.aracaibo ..............

Ri ...............
Pish :
Herrings, Lab. split.

" Canso.........
" round........
" scaled........

Mackerel, bris. ..........
White Fish .........
Trout..••............

Salmon, lsat water.
Dry Cod. V 1oo lbs.
Fruit:
Raisins, Layer,.

Sultanas...
" Valentias new..

" Seedless .....
Crrants, new.........

o .lasses: d .•••
Clayed, gali.

tandard.••••
Golden .••..

Rico.
Soices:
Cassis, whole, P lb.
Cloves.........'...
Nutmegs--••••••••••.....
Ginger. ound.

J amaica, root
Pepper, lack ...-...."..

Sugars-(6o days) ........
Porto Rico, tb•••• t
Centrifugai ....
Demerara ...............

Soft Yellow,••.......
Crushed X..........

S A..........
Ground.••.••••••.....,i

O 14 O 20
o 024 O 034
o 2o o 26
a 16 O 17
005 os0 05
0 32 0 33
O 024 O 03
o ro O 13
o0go 05
O 13 O 14

10 50 10 75
0 23 0 25
6 oo 6 50
004 004
o o5f o 064
050 o 60

O 30

O 24

n oo
o ob

O 30
o ou
3 25
3 25
5 00

5000

o 32
o oo
O 26

o oo
a oo
o aO
O 324
o o
3 50|
3 50

r6 50
5 25

2 75 3 00
o 12 aO 13
o 124 O 13
O Il o li
6 lai 6 50
4 50 5 oo

028 030
0 45 0 46
O 48 O 50
4 40 4 60

0 22 0 25
O 474 O 50
ogo 1 00
o 18 O 30

0 17 0 25
o 15 01:7

0 0: o 08î
0ofi 009

O 08 O
none.

o 1o n il

o ou:

Name of Article.

oerle outinmed.

Tra Ground........
Teas:
Japan common ta good

S fine to choicest.
Coloredcommon tofin
Congou & Souchong..
Oolong, good to fine..
Y. Hyson, com. to gooMedium to choice.....
Extra choice ••...
Gunpwd con. to med

med. to fine.
S fine to fines

Hyson...........•
Imperial .......".".

Tobacco-Manufactured
Dark5s & zoo

Western Lea
[good to fin

Bright sorts, gd. to fine
choice...Solace ...........

I.
.e

I.

i.

e

H ardware.
Tin (four months):
Bloc&, y l0.....•••••••

rain ............
Copper:
Pag:............•....
Sheet .........

3 inch to 6 inch.
2 inch to 2 inch-•••••
Sngle.............

Galvanised Iron:
Best, No. -2 ...........
Best No. 24 ............

•2........de 8 .........
Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

fron (at 6 months):
Pig- Gartsherrie, No. i
Eglinton No. i...

Ot o ""- "...
ther brands, No. i

No. 2....
Bar- Scotch, ! 100 lb..
R fined................
Swedes................

Hoope-Cooprs ....
Il.Band....Bailer Plates...

Canada Plates :
Hatton ...........
Arrow x Glamorgan...
Swansa ..........

Le"d (et 4 montbs):
Bar y zoo Ib..
Sheet..........
Shot..................

i i Wir (I• months):
No. 6, y bundle .. ••

l,
Poaede,:
Blasting Canada ......
FF 4
FFF 4 ""..

Blasting, English*......
FF " loose.
FFF 4

PressedSpikes(
4 months):

Regular sizes, roo .. ••••

Extra 4
Tin Plate (4 montlS:)
IC Coke•...........
IC Charcoal .......-...

.•••••••.. .r
lxx ......
DC " "" "

Hides & Skins, y .lb.:
Green, No. i .•••

fi No. .
Cured and inspected ··
Calfskins, green .•••••.

cured .-.---..
Sneepskins ..........
Lambskins......... .

Leather, @ 4 months:

In lots of les. than
o aides, o y cent.
Sigher..........

Spaniah Sole, r.t qu1i
heavy weights, y

Rate.

o o
o 00
o08
o oo8
o oo

40

0074o 07

O 12
O 35
O 50

0 tS 0 3O

Naine of Article. Rates
e .. 0 c.
o lo o E
O 13 O 14

035 0 5
050 o9
045 075
030 0 o80
0 45 0 60
036 0 55
0 60 0 75
0 80 o8
050 o60

0 60 0 75080 090
038 o042 O

0 40 0 43

0 48 0 52
o 47 o 55
060 80
0 40 0 50

0 27 00
030 032

027 0 31

4 17 4 25
4 42 4 50
4 92 5 co5 67 5 75

o og o9
o og o

O ogj o 10
o îo O 104

000 000
0 19 050oo oo O 17

0o oo 00 o
0 00 0 o
o ou o oo
o oo 32 50

, 00 00 00
3 00 3 25
0 00 0 00
7 25 7 5u>
3 75 4 00
3 75 4 00
4 50 4 75

6 oo 6 50
6 5o 6 75
6 5o 6 75

o 06400,4
o 0714 O 07

3 25 3 35
3 5s 3 65
3 5 3 95
4 25 4 35

4 00 0 00
5 00 0 00
5 25 0 00
0 00 0 00
5 00 5 50
5 50 6 o

5 50 6 On
6 50 7 50

o00 10 25
r 00 il 25
3 oo 13 25
5 00 15 25
0 00 10 25

Wbol"e

Leather-continued.
Spanish Sole, rst quality

middle, wgts. lb.........
Do. No. , ......
Slauhter, heavy.......
Do. lght..........

fi No. à....
'per eavy ..........

e ight ...........
Rip skins, Patna ......
englihk.C'............

Hemlock Caf U to 35
lb., per do:.........

Do. iigt .... .. ....
Slits, gae, l....,.small ..........
Enaelled Cow, per ft..
Patent ... ...Pebbie Grain.••••••.•.
Buf .....-......
Ru.ssetta, gt ........

eavy ......

Cd 011.Cod OilOis
Lardextra.. "

"Not .....
" No. .........

"tocks, mac" "
Duncan-Clark & Co's.
Linseed raw.

Il boiledMachinery
Olive, common, y' Cod].

" salad .
saiad' iin bottles,

go qt., per cue.- --

itr _ptine..S irits Tur
tae, refned ........

pints, &c.
W te Lead nuinein
Do. i

4
o ••••••...

............:.,, ..••••• •••...
White Leady
Red Lead.. ....
Venetian Red, •ngli•.
Yellow Ochre, Freach..
Whiting..........

Petrolenm.

No 1 5 oars .De r ia T rto
No. r, r car............

• less than car....Benz•ne •....

Grain:
WheatS nn,60 S b...
Barley, ai, 60 lb...
Peuae, .... 48 lb...
P esa 60 i...
Oats...•• .34 lb...

S,'ds:" .. 56l..

Claver choice, zoo lb...TimotAy choice zoo lb
F •ax ........ 6 l...

Flour (per bri.):
Superor extra .•..
Extra ... "-.••. ..
Spring extra.Superne..........

Oatsal, per bri.

Provisions
Butter, choice , lb..

ordinary.
Cheese ..... ....... 
Park, me s, iw ......
Bacon, Canada.

Cumber cut.
smoked.

Hams, smoked .
"canvassed.Shoulders, in sait.

Lard.

Egg • .............

Salt, etc.
Liverpool coarse.
Goderich ...........
Plater.. · •.........Water Lime;,,,,,,

$. c. 0 c

026 0 27
023 0 25
o26 o0g

0 24 02
025 025
0 00 0 00
037 040
040 043
035 040
065 090

060 o65
050 060
125 140
030 0 35
O 00 O 24
020 Osi
011 28

o 1 o 8
038 045
0 25 0 33

0 o 70

0 o 080
O 70 0 72J
050 o55
045 non

071 075
076 o 8

o 30 0 4o
05 1 Oo
1 80 130

3 30 3 !0

072 075o 58 0 ô$
9 o oo

125 250
200 21o 300
60 1 7

o 6 i
o 0 e 03

0 « 006

000 o: jOo o 0 vi
000 0 19
000 0 40

120 1
y 28 1 33
000 0Y
O 77 0 eo
0 51 o
000 olo

O 00 0 00

O O o ou00 000 C

5 90 6 r0
5 40 5 50

35 5 35
575 à9

o tri O 19
O 14 0 16
o 3 0 13
o 0o 20 50

o c8o o r
o 103g olo o oo
o 13 o 1
000 000

0 t4 0 14

005 0oo

090 1 001 30 009

Name of Article.
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I nsurance. Insurance.

TH E EQUITABLE Twenty-eighth Annual Statement
LIFE ASSURANCE SOCIETY, OF THE

120 Broadway. New York. ConnectiCut Mutual
WM. E. ALEXANDER, - - President. LIFE INSURANCE CO'Y,HENRY fi. H liDE,

JAS. W. ALEXANDER, .Vice-Presidents. OF HARTFORD, CONN.
Head Office for Dominion of Canada: Net assets, January 1, 1873..............833,679,661 69

198 St. James Street, - - Montroa Ne REc anrD IN 1873.
R. W. GALE, Gen. Manager for Canada. For Premiumu................ ..87,631,537 60

Total Asets, Dec. 318t, 1873 ........... $22,878,418 85 For Interest and Rent .. .. 2,230,182 39 69,861,719 99Total Income, 1873....,,***............... ... 9,838,942 0Ol1413z6Total liab.lities, includn reserve for rein- DIBURSED IN 873. 5438 68surance of existing po ic es ............. 20,008,435 98 To POLICY-HOLDRS:Total su plus over le ai reserve........... 2,769,982 87 For daims by death and ma-New Businessin 1873, 13,403 tur d enowments . 2,379,056 17oicies, auring......................... 53,452,578 oo Surpus returned to Poic-
New Business in Canada for 1873 the largest of any holuera .................. 3,07,009 43Compa 4  r npo t eng 3e omsinso Gou rnmeni (âee Lapsed and surren'a policies 784,409 10Gfleranmest eturns) beiag 993 ÊOftcts, insur1*9n *31-

03 ',300, averaging over 43,000 e. ch Policy.The nulabi i,. ,,..iA e, ~ - -- v -. ,70,474 72-- - -- -~ep <e ft-însran
o eep the Re-InsurancFund deposited with the Government of Canada cuffi.cient to e-maure ail Canadian Risks at the New YorkState valuat.on of 4j per cen -, Anierican experience,

thereby maxing the Sxcety actually

A " HOM E COMPANY" IN CANADA,
and doing away with ail questions that have been ormaght be ralard respecting security in case of War, asregarus the Equit bie.

There has receently been made a valu-tion of thePolicies in force in Canaaa, and the Society are now incorrespondence with the Dminion Government r spect-in a further deposit, and an additiouai deposit of TwoH undr-d Thousand Dollar wll be made as socn as tbrarrangements tu do so can be completed.
Poli les on aIl aprroved plans a e issued by the So-ciety, includin the " Tontine àavings Funa' plan, whichna a firat dais investment as well as Life Assurane,being an ENDjWMENT AT ORDINARY LIFERA 'E S.
The New Business of the Equitable for the past fiveyears has been by many millions the largest of iny Conpany ln the word, oId or yung.
Equitabe Poiicy-holders and their representativesreceived fro thn Society in the year r879 neariy FIVEMILLIONS DOLLAKS, in Death Ciatma, MatureciEndowmentsa d D v dends.
Persona contemplatint taking out Insurance would doweil to examine the plans of the Equitable before insur-ing their lives.

Branch Office for Western Ontario,
No. 58 CHURCH STREiT, TORONTO.

GEO. B. HOLLAND,
General and Special Agent.

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N. 8.

Agent for the Phonix Fire Insurance and the
Pelican Life Ins. Com1aies of London.

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD d CROMBIE,
Importera of

BRITISH, AMERICANI
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

JAMES B. TURNER,
COMMISSION MERCHANT

Insurance and Generai Agent,
OFFrc--QUEBEc CHAMBRsS,

St. Peter Street, - - QUEBEC.
Address P. 0. Box 933.

XPENsES:
Com. ission to Agents .... $572,912 48Salaries of Officers, Clerks,

and aIl others employed on
saary ...................... 66,469 18Meoicai Examinei,5 fees 24580

Pitng, Station ry, Aver. 14,518 00

tising, Pos'ge, Exch'ge, &c 98,4 5 5r

*752.325 17Taxes, and Profit and Loss 251 9 fil 6

Balance Net Assets, December 3S TS36,266,82 20
SCHEV)ULE OIF ASSETS.Loans upon Real Estate, fi st lien .2,7,605 33Loans upon stocks ana bonds ............... 303,572Premium notes on polici b in foce. 7 59,611 62Cost of Real Eztate owned by the Co'y .. 113472 7 83Cost of United States Registered Bonds ,630, 8Cost of Siaxe Bonds ....................... 613,900 O<C.J)st of City Bonds...........................2,7ül 605 0<.Cost of Bank Stock........................ 80,205 00Cost of Railroad Stock......................26.00 ouCash in Bank, at interest ................. 1,294,301 34Cash in Company's office.................... i,179 62Balance aue from agents, secured...........59.667 05

ADD:
Interest accrurd and due...... ,108,731 92Market value of stocks and

bonds over cost ......... .... 263,820 97Net pren a incourseofcol'n. 9,970 28Net deferred quarterly and
semi-annual premîums ... 30,898 70

$36,266,802 2o

1,413,42t 87

Gro s assets, Dec. 31, 1873 $37,680,224 07LIABILI 1 11aà:
Amount required to re-in-

sure ail outstanding poli-
cîes, net assuming 4 per
cent. intereat ........ ... 32468,734 00

AIl other liabilitiees...........21,48,084 
78 $366887

*33,616,818 78
Surplus, December 31187 . *406 405 25Increase of sas ts during 1873 .............. 2 744,082 94

atio of expense of management to re-
ceiPt i1 1873 ................... ................... 7.62 per c nt.

Policies in fure D c. 31, 1873, 63,550, insur'g $18 .802,73<
JAS. GOOD)WIN, Preidiut

JACOB L. GR.EENE, Secrzîary.
JOHN M. lAYLOR, Assistant Sec.

PH CEN IX
Fire Insurance Company. of London.

EsTABLIsHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 2804Unlimited liability of all the Stockholders, anclarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 2840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIacToRs-Walter Shanly, Esq., M.P.; Duncan Mac-Donald, Esq.; Robert bimma, Esq.,the Hon.. Hamilton.F. W. Tho-nas, Esq., Cashier Moison's Bank.
A E AS. GgANT REedent Sec'etary.Agmit-J. ENOCH, THMPSOiJ, Es«q-, Toronto.

Insurance.

BRITON
MEDICAL AND) GENERAL

Life Association.
Capital and Invested Funds, over. 4,0000,o

A••............,222,0oo 00
Goverement Depoitover............. 100,000 00

Policies payable dur/ng lifetime at ordi-
nar; life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Heaa Office for the Deminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CH IPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

A VAILABLE ASSETS - - . g27,OO,000

DiREcTORs IN CANADA.
r. B. ANDERSON, Esq., ChairmanHENRY STARNES, Esq., Deputy Cisairman,(President

Metropolitan ank).il H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-
THOS. CeAMP, Esq., Merchant:

L OSES PAID IN COURSE OF THIRTY-FIVE
LYears exceed FoRTy MILLIONS OF DOLLARS.Security, prompt payment and liberality in adjustmentif its losses are the prominent features of this weal,hy

.ompany.
Fis AND LIFE PoLICIEs issued with very liberal cou.

litions

JAMES FRASER Agent Firs Department, 5 KingStreet West, 7'oronto
rHOMAS BRIGUS, Agent, Kingston.
3EORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Deparstsent, 18 King

Street Rad. G. F. C. SMITH,
IV Chief Agent for the Domnsion, MAiontra

'HE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
ERITISH t. . a year.

%MERICAN 94 ::::'' YCanadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a JobDepartment, we are in a position to fill all orders intrustedto us with neatnesa and punctuality.

Offbce-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, business Managsr,
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W. RYAN, Toronto,

M. P. RYAN, Montreal.

PRODUCE
AND

Commission Merchants.

NOTICE.
From and after the FIRST DAY OF AUGUST

next the

WESTERN CANADA
Permanent Building and Savings Booiety

Will be known by the name of the

Western Canada Loan and Sav-
ings Company,

Such change of nane having been made by By-Law of
said Society, oa.sed for that purpose, in acc rda- :e with
the pr'visions of an Act of the last Sessi 'n of the Par-
liament of C .nada authorizing such change of naine.

Dated june h 17  
ALTER S LEE, Secretary.

NOTICE.

Notice is hereby given that the undernamed

INSURANCE COMPANIES
Will not consent to the use of any of the

JAS CARBURETTERS,
Nor be liable for lossor damage by fire where Carbur-
etters or o-her illuminators in which Gasoli e, B n-
sine or the like substances are used or kept on the pre-
mises:-

Etna. Liverpool, London & Globe
Beaver Mutual. London Ans. Qorporation.
Britiih America. Niagara District Mutual.
oitisns. North Brit. and Mercantile
Oommercial Union Phoenix.
Gore Dis. lutual. Provincial.
Guardian. Queen.
Hzad-in-Handxut Quen city.
Hartford. Royal.
Home Dist. Mut. Royal (anadian.
Imperial. Bcottiah 0ommeroisi.
Isolated Rlok. Boottish Imperial.
Lanoas*h Western.

DOMXNION LINE.
This Lino is composed of the follewing rst-class, fuil

F wr Clyde-built Steamahips, and is intended to per-
r .lar service between Liverpool, Quebecand Montréal in saminer, and Liverpool and Portland in

winter :-
MoNT aS&L ...... 3,%S Tons.... (Building)
DomiNioN..... ,200 Tons.... Capt. Bouchette.
O Aaro....3,200 Tons.... Capt. French.
VIcassuRG ... ,500 Tons.... Capt. Roberts.
MauuIS ...... 2,500 Tons....0apt. Mellon.
TaAs. . 2,350 Tons.... Capt. Laurenson.
MIiss sIPPI ... .aoo Tons... .Capt. Wrakes.
Quansc........a,a2o Tons....Capt. Bennett..
?T. Louis......,U4 Tons.... Capt Reid.

These ves els have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
oasu at redu:ed prices te those desireus of bi ingingeut their frienda.

Sailing from Liverpool every Wednesday, calliag atBelfast Lough to take i i Cargo and Passengers.
Through Tickets can be had at ail the principalGrand Trunk Railway 'icket Offices in Canada.For Freight or Passage apply n Liverpool to

FLINN, MAIN & MONTGOMERY,
lu Montreal to Laucelot's-key.

DAVID TORRANCE & Co.,
Oichange Court.Or JOHN N. LAKE, au Toronto Street, Terente.

THE DECASTRO

SYRUP COMPANY,
88 KiNC> HR-3DT,

MUNTREAL,
Offer to the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber.
Honey.
Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch'ns

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works--Edwardsburg, Ont.

Canada Bolt Companu,
TORONTO.

MANUPACTURERS OF ALL KINDS OF

BOLTS AND NUTS,
Fish Plates, Bridges, Gars, Ma-

chinery, Carriages. &c.

PRICE LISTS ON APPLICATiON.
W. J. MORRIS,

GeneralIManager.
SIR H. ALLAN President.

Toronto, 1874.

Galt Edge Tool Works.
IN STOCK AND MADE TO ORDER,

AXE :
Double and Single Steel Chopping, Scoring, BroadHunters', Boys' ana Bench.

ALL KINDS OF
Drawing Knives, Chisels, Hammers, Hatchets, Picks,and Coopers' Toola.

MACHINE KNIVES:
Stave Cutting, Stave jointer, Shingle, Wood Planing,Wood Mouiding, Wood Tennoning, Straw Cutting, Tur-nip Root, Paper, Fiax Scutching, Cheese Box andButehers' Cleavers, &c.

CARRIAGE SPRINGS:
Elliptic, Concord, and Side Sulky, Bright and Con-mon Scat, made from the best English bteel, oil tem.

pered and warranted.

JAMES WARNOCK & Co,
GALT, Ont.

JanEam lst, 18r,

EIGHTH ANNUAL REPORT
oW Tilt

ATLANTIC MUTUAL LIFE
INSURAN0E: COMPANY,

ALBANY, N. Y.

,ASSETS, SI,159,97.69.
LIABILITIES, or amount reqired to

safely re-insure all outstandng Poli-
cles, as required by Laws of lasof
New York.... ........................ i l
Surplus a. regasds Peoy-heldea.s,

1202,486.69.RECEIPTS DURING Tg Y£À.Premiums received .................
Iuterest receaved on Iuveat.

ments, Louas, and Deposits.. 0,101»01
Total..............

DISBURSEMENTS.
Return premiums and surrender Yeu"on Surrendered and Oancelled POUinclUding Premium Note, oanlenand surrendered... .1 16
Paid claima by death ...... . .
Ee-lflur&Doe and CoMMut.d

Siona ..... 7 59à-1Dividende ïai oiï.hldr 1,55
Lega Interest on Capital0,00Taxes and Licenses . ,050 00
Home Omc. Expenses, u •...... 6419 d

Salaries, Poatage, 1lKprqsa%«eýExchane, Stitonery 40Agency Expensa, incluiCom-
missions, Bents, Medical Er.
amlnations, Advertising, and
other expenses.............55,59 8

Total expenses of conducting th. bui-nesa............................

Total ........---- -·...329,64.
United States 5-20 Bonde .. .. $75.50..United States Currency sies... . ,
Gold deposited with Mini ter of Finance

for Dominion Of CanadaLoans on Bonde and Mortgaggs(Ïtsliens) 8814500C
Saratog ownyit Bonds .".............. 10,50 00

ga.~o Co ode.Cash on deposit (dra %4000 00
Bank and on hand...... ............ 16,851 8

LOANS O COLLATER£8L.
Par Market Amount

Albany Gas Ligt Co. a Bt'k V8000 V a ol n

Tenth Nat. Bk. Stock, N.Y. 500I001
Albany BailvsvCo.,s Bt, k..,00
Itome, Ogdena6urg * Wa- llw0

tertown la. B. Stock . ,000 w000Alb. & Susqueh.nna R. R.
btock, int. secured by

PDel. & HEud. canal Ce . 10,000 10,000 6,000001irsî Nat. Bank iàtgk àlb@y. idooo 14#M0 10,O008First Nat. Bank8tock, New
Bedford, Maus......900 24 900ONet actuarial Value 'f'O mmuted Com-
miasions ........... mutdC -

P rem iu m N o t e s . . . . . .. . . .in 29..5 , 00 0 00
terest) on Policies in force

Piemluas in course of collection throgh
Q uarterly .. . .8 ............. .. ....... 6 80

yure n exi-a=a preMiuma,due subsequent to Jan. 1st, 1874. 26,276 19Interest accrued but not due ........... , 15Va ofAgeno u P rPntedMaler8___

Total ..................

OFFICERS.
ROBERT H. PRUYN, JAMES HENDBICE,

Preadmnt. Voe-Presient.
WALTER BROWN, Seertory.

The followin communioatio, from wo cf the
aeminent tuariea cf th country, speks for

HON. RoBT. H. PaUni,
President Atlantic Mutual Life Ins Co.

Dai Sm,-After a careful exaxminaton vo aregatisfied that the Atiatic Mutuel n
Compan ~ ~~ ha ecr invested Roserve, Morethan su cient for its acaclit . ,me mord-ing to the standard of the State df No c cor

fact, together with the cure, and very York. This
economy Of fts Manscement, MI&o _h Omayworthy of p e o coa n ce. th

e are, very re, 
our

SHEPPABD ROMANs.
WINPo YOk, M..,

Manage.for Ontiato.

77'
77'
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We re manufacturing above celebrated make of

HORSE SHOES,
made from selected Wrought sera p Iron, whicb
for general elceil-nce, boui as regards quabty and uni-formity, are unsurpassedThe Rhocjo loUarfnd horse Shoee are pre-ferred over al othere, T' ey are us e ntirely by the
principal Fan acre and Horse Railway Companies through-out the Unîced t3tatea.
Ordera sol ci ed, wh ch will be promptly executed.

We alsu manufacture every de cription of Nails, Tacks,B'ads, &c. Railway and Pressed Spikes.
PILLOW. HERSEY & CO., Montreal.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warpfor Woolen Mil/h
Warranted the very best quality. Nons genuine with-
out aur label.

ALEX. SPENCE, McGill Street, Montreal, Agentfor Quebec and Ontario.
WM. PARKS & SON.,

New Brunswick Cotton Mill,
St. John, N. B.

Hamilton Stamping Works.

J. M. WILLIAMS & CO.,
Manufacturer of

PLAINI STAMPED AND JAPANNED

TI NWAR E.
Works-H UG H S) N ST R PE T (between Rebecca

and Gore Streets.)

OTlice-74JAMES STREET NORT H,
HA.MILTON, ONT

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE à BERTRAM,
Manufactu ers of

MACHINISTS' TOOLS,

Wood Working M2chinery,

WAREROOM, FRONT STREET, TORONTO,
(OProiteUninn Station.%

INSOLVENT ACT OF 1869.

In the matter of John Bavin, an Insolvent.
A firat Dividend Sheet has been prepared, subject toobject ion to the twenty sevcnth instant, aftcr whichdividend will be paid.
Toronto, July 7th, A.D. r4.

WM. F. MUNRO, Aasignee.

FOR SALE.
20 CRATES 14 on. STONE

ENGLISH BOTTLES.
Aiso, a lot of round bottom d

GINGER A L E BOTTLES.
STARR, CILL & Co. Brockville.

ONTARIO GLOVE WORKS.

JAMES HALL & CO.,
Manufacturera of

GLOVES, M ITTS,
AND

Buck Over-Shoes,

BROCKVILLE,

Ontario.

E.R.SHOREY &CO.
PROPRIETORS

NAPANE ONTARIO.

ILEEDS FOUNDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gim/et Polnted Screws.
Price as low as they can be imported. Quality un-

surpasd.
saar Orders solicited.

GEO. F. BURROWS,
21-3m Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spoola
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

AIl Goods warra ted to be of the best quality.

TORONTO SAFE WORKS
J. & J. TAYLOR,

Manufacturers of

FIRf AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinls of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES. ONT.

STURTEVANT
Patent Pressure B/ower
For Cupola Furnaces, Forges, Steamships, Iron Mis,Ventilation, Etc.. and Exhaust Fans of ail kindsfor carrying off Shavings, Dust, Smoke, Gas,and other noxious fumes.

B. F. STURTEVANT
Patentee and Sole Manufacturer,

72 SUDBURY STREET, . BOSTON
- Send for Illustrated Catalogue
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PROFITS ABOUT TO BE DIVIDED.

,.Jssurers now /oining get One Year's Shre,

CANADA
LIE E .A.ss~UA-loeJ 0QMI~A~2sm

This Institution having been ESTABLISHED IN 1847, has'long since surmounted ail the dangers of the early years of As-
surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurer,
These features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpased
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,

R. HI LLS, Assistant Secrelary. Managing Director.

Agent in Toronto-E. BRADBURNE.

THE

SCOTTISH COMMERCIAL INS. CO'Y.
CAPITAL, ONE MILLION STERLING.

- - GLASGOW,

GLASGOW BOARD.
CHAIRMAN-ALEXANDER

H. E. CRU M.EWINGT, Junr., Esq., Merchant.
RICHARD KIDSTON, Esq., Messrs. A. (;. Kidston & Co.
JAMES KIRKLAND, Esq., Merchant.
JOHN MOFFATT, Esq., Ardrossan.
WM. SMITH DIXON, Esq., Ironmaster.

LONDON

SCOTLAND.

CRUM, Esq., of Thornliebank.
HUGH BROWN, Esq., Manufacturer.
JAMES KING, Junr., Esq., of Campsie.
CHARLES RANDOLPH, Esq., Shipbuilder.
D. S. CARGILL, Esq., Messrs. Wm. Milne & Co.
MANAER-FREDERICK J. HALLOWS, Esq.

F BOARD.
CHAIRMAN-JAMES GRAHAM Esq., Messrs. W. & R. Graham & Co.

THE RIGHT HON. LORD ANNALY. JOHN D. CRUM-EWING, Esq.
CHARLES DALKYMPLE, Esq., M. P. JAMES LOWNDES, Messrs. Lowndes, Blair & Co.FREDERICK J. HALLOWS, Esq:

CANADA BRANCH OFFICE, NO. 22 KING ST. EASÏ, TORONTO.
c The Company ha% r-, complied with the laws of the Dominion, and deposited FIFTY THOUSAND DOLLARS with theGovernment at Ottawa. is n v prepared to effect Insurance agairi or Damage by Fire on Mercantile, Household, and First-class Manufacturing Risks, on the most favorable terms.

ROBERT MCLEAN. Inspector.
LAWRENCE BUCHAN, Secretary.

BLAIKIE & ALEXANDER, Agents.

HEAD OFFICE,
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ÆET N A "MUTUÂL INSURANCE THE COOK'S .FRIEND
FOR

BAKING POWDER
Life Insurance Company COMMERCIAL MEN. la a Staple Article, in demand everywhere. The Trade

OF H1ARTFORD. 
supplied on liberal terms.

The Board of Directors ofthe Beaver and Toronto W. D. McLAREN,
Mutual Fire Insurance Compsny have opened a Branch

ydid a larger amount of business in for the exclusive purpose of insuring property situated Manufacturer and Proprietor of the Trade Mark.
Thi Company dwithin ran e of the hydrants connected with the Water

Canada in the year 872 than any other Company report. Works of Toronto and Hamilton. Union ///s, 5 and 57 College Street,
ing ta the Dominion Governmnent. hee Govsrnment By the passage of the Mutual Insurance Companies
Returna. Act of last sess4ion of the Ontario Legislature, all the

rs Policies are ail strictly non-forfe/table
thus doing justice to al], and compelling *one to forfeit
their payments through inability to continue paying.

Itfurnishes Insurance on all ji and equitable
Plans.

Its Mutual Rates average lower than sny purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides garanteeing the amount of paid-up
Policy which will be given on account of s'rrender of
Stock Policies-done by no other Company in Canada
Its te* year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy wben he attains the age ot seventy, if he de-
sires ta do se.

Its ratio of expense to income is far below the average.
It is prompt in payment o caims, careful in the selec-

tion of riska, nd guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company doing business in the coun-
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

T oronto.

vxatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
brlty for any paymient ever and above tie amount of ths
premium note can hereaft r exiat No premium note,
even, is necessary, but a simple "und rtakiî.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mer,.antile men
hereto ore feit by themo. Iwi

.

E. MORRISON & Co.,

COMMISSION MERCHANTS
THE CITY BRANCH will iusure, for three years, all H ALIFAX, N'. S.

pr perty coming under the above class, on receiving the
I'undertaking" of the insured for four times the usual Liberal advances made upon approved consignments.
annual rate, and will collect thereupon a first payment of
i2½ per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re- CUSTOMS DEPARTMENT.
quired to meet expenses and losses arising within th
limits above laid down.

ta. Application may be made either at the Head Ottawa, July 't,1874.
Office, over Toronto Bank, or to the undersigned Authorired .liscount on American Invoices until fu. th-

HERBERT HANCOCK, er notice: 9 per cent.
City Agent. R. S. M. BOUCHETTE,

Office, 26 Adelaide street,' Commission«r cf Cusoms.
Three doors west of the New Post Office.

8. R. CLARKE, INSOLVENT ACT OF 1869.

Barriste , Attorney, olicitor, do, Inthe matter of Samuel Clarke, of Toronto, an In-
solvent.

NO. 9 YORK CHAM BERS, A first and final Dividend Sheet has b-en prepared,
open to objecti-in until t e twenty-seventh instant, after

Toronto Street, TORON TO, Ont. which dividend will be paid.
Toronto, July 7th, A.D. M R g4.

N. B.-Special attention given to Insurance Law. WM. F. MUNRO, Assignee

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN SHAREHOLDERS ONLY.

THE

JOHN R. HEGEM
Xi QPTEAp

I M ETROPOL TAN
Life insurace Compainy of New Tor.

JOSEPH . KNAPP, PRESIDENT,
AN, Vice-President., R. A. GRANNISS, ncrftary,

T Actuarv. MAJOR B. R. CORWIN, Managerfor Dominion of Canada.

Lieut.-Governor LEMUEL ALLEN WILMOT, D..L., Frderietou, New Brunswick, Resident Direotor.

Of this Company are the most popular system of Life Insurance ever o Tered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE:

Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.

2. The maximum of Insurance at the minimum of cost.

3. Dehnite surrender value specified on the face of the Policy.

4. The term for which the insurance is to run elected by the assured.

5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.

6. All the merits of plain Life Insurance, Endowment, and Investment combined In one contract.

By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the United

States for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH an the list in actuas

ain of membership, the three companies exceeding it being an average of sixteen years older t- And of the total gain of t e business, as

one by all the companies of the country for the year, the METROPOLITAN competing with Forty.seven othebf, supplied ONESIXTH.

The total new business of the Company for 1873, exceeded the aggregate cf nineteen other companles as shown byofficial reurns; and te

increase -over the corresponding business of the previous year exhibits tRe METROPOLeTAN ahead of &Il the companies in tse ceuntrysave one.

This is a flattering exhibit, and demonstrates that in the management and the Reserve Plans cf the Company, it naintains its strong holâ

on public confidence.
STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,

And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company's publica-

tions, which will be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON, St. John, N.B.,

Superiniendents for Ontario and Quebec. Superintmdtdtsfor tke Maritime Prowinm.

M. .
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ANCHOR MARINE NSURANOE O'Y.
CAPITAL HALE A XILLION DOLLARSe

The on/yCanadian Exclusively Marine Insurance CompanyHEAD OFFICE--ONTARIO HALL, CHURCH STREET, TORONTO.
PRESIDENT.

HON. W. P. H OW LA ND, C. B. I
VICE-PRESIDENT

D A VID G A LBR AI TH .
JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.JOHN MACNAB (Macnab & Marsb) Toronto. WM. BUNTON, Merchant, Wellington Square.JAMES TURNER (J. Turner & Co.) Hamilton. I. G. BARRETT, Toronto.THOMSON SMITH, Lumber Merchant, Toronto. HORATIO YATES, M. D.,H. S. HOWLAND (Vice.Preident Canadian Bank Of Commerce) Toronto. Ringston.

BANKERS:
THE ONTAeIO BANK AND CANADIAN BANK OF COMMERCEAOMMMAE

oI'VeFHJT. cos M T, CE Y1JU 4 j.

RISKS COVERBD ON CARGOES, FREIGHT, AND RESPONDENTIA INTEREST.

RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

ROBERT SPRATT.. Montreal. f M. MACPHERSON, Hamilton.J. J. CHRISTIE, Kingston. SCOTT & WALMSLEY Toronto.

TH m RV Y AL
INSURANCE

AUTHORI5Et CAPITAL -
LIMITED L

OANAD
COMPANY

inre JCgsurance throughout the Dominion (the resuit of combination among the various Insurance Companies) are, it

bel ieved, flot only excessive, but unnecessary; and however severe the losses te those Campanies may have been in the late calamitons firesin Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does flot warrant the
great 'ucrease whicb, ha& lately taken place in the rates.

SPch bei g the case, th r Hon. John Young, M.P., Messrs. Thos. Caveruil, L. A. Boyer, M.P., Benjamin Lyman J. . Sincennes,

Andrew Robertson, James Cratheru, Wm. Workman, J. R. Thibaudeau, John Duncan, 1. K. Greene John A. Perkins, Joseph Barsalo, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman J. Donnelly, S. H. May, JamesCoristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company dring the lust esion ofPariainent to carry on the business of ire and Marine Insurance. 7lie authorized capital of the Companyis 85,000,000, in fifty thôisand sharea of zoo each. Five per cent. is payable on subscripton of the stock, and fitin for t ovethereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shah determine; nt, however, to exceedfive per cent per call, and at periods of not lesg than three months' interval. ve per cent. within six monthThe Directors have decided to call in two instalments on al the Stock subscribed, up te the 3rst Dec., 873. The payment of instalmentsto be in future made in the folowig manner, viz. :-upon aIl Stock subscribed after the rt January, to the 3ist March, 874, five per cent. () to
be paid at the time of aubscription, and five per cent. (5) on îst of April next. Upon ail subscriptions after the flrst (ist) cf April next, e ecent. (o) to be paid in taking the Stock. p nen ()tThe Company have not only complied with the terms of the Act, which reuires thm to make a yearly depAsit of n16,666.66, or pe0,roothree yearly payments, but have completed the full amount of their deposit, viz.5oooo for the security of policyholdef.,DI RECTORS.

HON. JOHN YOUNG, President.J. F. SINCENNES . . VicePresident.ANDREW ROBERTSON. * • TE d.J. R. THIBAUDEAU. .JO N OSTELL.L. A. BOYER, M.P.

AN

- $5,000,000.

ANDREW WILSON.Secretary.Treasurer-ARTHUR GAGNON.
HEAD OFFICE-160 ST. JAMES

M. C.

MaSRgerALF PERRY.
STREET, MONTREAL.

MaagIr ·Scrtary. HUGH SCOTT.

Slii

IABILITY.

MULLARKY.
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SUN MUTUAL insurance,
Life Insurance Company,

OF MONTREAL. Fi ria
Pire Insurance Company of London.

BOA R D O F DIRECTORS. No. 1 OLD BRoAD STREET, AN»D No. 16 PALL MALL.BOAR 0F IRECORS.ESTABLISHED 
1803.THOMAS WORKMAN, . • President. Canada GeneralAgTcy E

T. JAMES CLAXTON, . Vice-President ------- RINTO' BROS.
A. F. Gaut•.RINTOUL BROS.,ames Hutton. henry Mulholland. 24 St. Sacrement Street, Mcntreal.
t. J. Coursol. Carles Alexander. ToRoNTo OFFIcE-75 Coliborne Street.A. 'W. Ogilvie. 

A. W. SMITH, Agent.
R. P. HOWARD, M.D., Consulting Physician.

Hon. J. J. C. ABBOTT, Q.C., M.P., Legal Adviser. MUTUAL FIRE INSJRANCE GO'YTHOMAS GILROY, Inspector of Agencies. 0f the Count of Wellington.
THOMAS CRAIG, Srcretary. Bne• don exclusise:y on tA. Premsum Note System.

MEues all approved forme of LIFE and ENDOW-MENT foLrmaEf o either the F. W. STONE, CHAS. DAVIDNON,
MUTUAL OR NON PROFIT PLANS, President. Secretary.

an aime to be a Conservatve comnpy, exercising ru- Head Office, - Guelph, Ont.dece in its management, and deni g justly wssh ai itsatrona. M. H. GAULT The Waterloo County
Man.Director. Mutual Fire Insurance Company.

HEAD OFFIcE.........WATERLOO, ONT.UN ITED STATES -HE BUSINESS OF HE ANY IS DIVI.Life Insurance Company FrILLG°, FARAN''MANUFACTUES
Each Branch paying ita own losses and its just propor-261, 262, 263, and 264 Broadway, NY. of the Managing expenses ff te Coin261,262 26. ad 24 BoadayN-Y C.M. TAYLOR, Sec. J.W. WALDEN M.D., Pies.ESTABLISHED 1850. J. HUGHES, Inspector.

Cash Assets, - *4,000,000 1 Cash Income, - $I00,00
Surplus, as regarde Policyholders, $1,000,000. Qu-enANNUAL CASH DIVIDENDS. FIRE & LIFE INSURANCE COMP'Y

The following classes of Policies are issued by this
Company: OF LIVERPOOL AND LONDON.WHOLE LIFE POLICIES, Acceptaa ord.naryPFr#Rss on th .mostfavorable lermsWrrE or WîTHOUT articipation in Profits,Payable upon the dea of the Insured. The Pre- LIPE RISES will be taken on terms that will comnmme may be palid annuany, ha-yearly, or quar- pare favorably with other Companies.terly during life, or in one, five, t 'n, flfteen, or CAPITAL ........................ oooooENDOWMENT POLICIE 8 CANADA BRANci OFFica-Exchange Buildings ,MontrealWirT or WrrHOUT participation in Pronte, Resident Secratary and General A gent-Payable in ten fiteen, twenty, twenty-five, thirty,thrty-five, or iOrty years from date of issue, or at at Jm Ste Montreal

death, if occurring prier to thse end cf term. The Gu OLAD rat Soot.JaeSretMore.Premiumns may be paid in instalments during the Wu. RowLAND, Agent, Toronto.endowment, or in ten, ftfteen or twenty payments
ALL POLICIES NON-FORFEITABLE AFTER e Canadian MutualTWO ANNUAL PAYMENTS. n n

JOHN E. DeWITT, OFFICERS: - President Comp'y.CAAS. E. PEASE, - - - - Secreotry.WM. D. WHITIN , - RHYNAary. HEAD OFFICE, - - HAMILTON, ONT.
General Agent for the Dominion, The Purely Mutual Sysiem.96 St. Francois Xavier Street, Montreal. Frnera' Stock held insured anywhere on owner'sMedical Examiner-W. . Scott, M.D., Prof. MoGi.D premses.College gio Ros, M.D. The Premium Note System affords a perfect guarantee.John L.â 9<rl,*Eaq., Legal Adviaer.JONBRY 

.G ST .Wm. Gordon. Gen. Sup't of Agencies. JOHN BARRY, A. EGLESTON..3rEnergetic Agents wanted throughout the Do- F. R. DESPARD, Sec. IE ent.minion, to wliom liberal commissions will be allowed. E. WILDE, Gen. Agt.Address JOHN RHYNAS, General Agent for theDominion, Montreal. Canada Farmers'
Montreal Assurance Company. Mutual Insurance Company.

TINcORPORATED 1840. HEAD OFFICE .HAMILTON, ONTARIOCAPITAL (liable to call).''...........H 7soAoo
INVESTED FUNDS (approximately)•...• Soo,ooo NSURE S ON THE CASH as well as the PREMIUMHEAD OFFICE..MONTREAL NOTE SYSTEM, Farm and Household property;A. AD MURRA. also, the usual cla ses of Risk taken by companies doingA. MURRAY . ............................. MANAoE a Generae Inaurance business. Has been twenty-twoMarine juspector ........... CAPT. DAY!» Rosa KusRa yearS in operation. TOA TCPeietBRANCH OFFIcE-26 Wllington Street, Toronto. THOMAS STOCK, PresidenLocal Secretary and Agent............R. N. GOOCH. RICHARD P. STREET,Secretary M

Inland Navigation, also Ocean Risks (to and from Porta.reatuesîrBrit46-n SnT)S IdE IÂ
covere at moderate rates• 34-ôm. SC T I H I P R A

INSOLVENT ACT OF 1869. INSURANCE COMPANY.
Canada, Province of Onta- In the County Court of the CAPITAL . .. . . . . . £1,000,000.ri, County of York. County of York. H

In the matter of William Moulds, an Insolvent. Head oce for the Dominion, 9 St. Sacrament StreetOn Friday, the 14tn da of August next, the under- Montres!.signed wl the dge of the said Court for a H. J JOHNSTON, Geni' Agent.diacharge ncier the sa d 1t. IAAc C. GILMouE Agent, Toronto.WILLIAM MOULDS. I McKazza & MAOEATr 1Agents aitnToronto, 8ts July, z874. j Tàyioa & MiNTT ,Hmitn

-
I

CAPITAL......................6o,ooo.

PIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.
Hon. JOHN McMURRICH Prsidn.

CHARLES MAGRATH, Vice.Presidenî.

DIRECTORS.JAMES MICHIE, EsQ. NOAH BARNHART Esg.OHN FISKEN, Esq. ROBERT BEATY, ËsQ... SMITH Es . Wu. GOODERHAMJr..Esn
B.HAL A t Ma Di cte r.

FREDK G àL8BACSecreiary.WM. BLIGH'T, Pire ACu Sere.CAPT. J. T. DOUGLAS Mane Iaspactor.
JAMES PRINGLE, Genera Agent.

INSURANCES effected as the lowest cntrent rates onbildings, Merchandige, and other property, gnst oat>r damage by Sre.

On Hull, Cargo,and Freight against the perls of Infnd
qavIgation.On Cargo Risks with the Maritime Provinces by aler steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

capital

£2,000,000 8t*,

he only British Insuranoe Company
havIng a Head Office In Ontario.

Head Office for Ontario:
North-west corner of King and Church

uts., Toronto.
GlsuaÂL A]NuiTa,-S. C. DUNCAN-CLARK & CO.,

ANAGER,--
Wm. CAMP'BELL.

M l losses in Ontario settled at the head office i.ronto without reference elsewhere.

The Victoria
Mutual Pire Insurance Company of Canada.
ures only Non-Hasardons Property ai ls raies.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretry.

EAD Ovrcu.....,.......HALToN, ONarAIo

To

Inas

H

insurance.
THE STANDARD

Life Assurance
COMPANY.

-STABLIRBD 85.
HEAD OFFICE FOR CANADA, - - MONTREAL.

Pol°"es in force. over Eighty Millions of Dollar'.Accumulated Fund, over Tuenty Millions of Dollars.Income, over TbIree Millions and a haif.
Claims paid in Canada, over $5eo,oo.

Funds invested in England, United States, and Can-ada, with the mont perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
helders, t150,ooo.

For infornmation as to Life Assurance, apply te any efthe Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager,Canada.WESTERN
Assurance CQmpany,

.INCORPORATED I85:.
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Insuranco.

THE GLOBE
Mutua/ Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Can-ain Policy-holàers only, is
now prepared to

Transact Businews in the Dominion.
C. S. LEWIS, MontreaI,

Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General A gent for Ontario.

THE POSITIVE
GOVERNMENT SECURITY

Life Assurance Comp'y.

CAPITAL, $2,500,000.
DEPOSITED WITH CANADIAN GOVEBNMENT,

FOR CANADIAN POLICYHdLDERS,

$ 00s000,
3SIDER TE EN'IBE 1ET PEEMIUMU.

Ron. JAxM P=MM, Senator IL L. 0., Chairman
Grand Trnnk Bailway.

Bon. TnoxAs BRà, Senator, and Director Bank of
Montreal.

TaoxA McWaar. w BaysoN, Egsqn Belmont otff.tWIrLIAX DU», (Messre. Dunn, Davj.a *&
Pranoot Xavier Street,JO»z Touaixcu Eaq., (Mesur. D. Tormoe & o.)MerhatrVlbange Cbart..

W. 1. .,

Union Avenue, Montreal

TO MEET ALL CLAnrf UNDEB POLICIESAND POSITIVE NOTES, SPECIFIO TBUST
PUNDS are aocumulated of al net premiums onOh Insurance, and suOh premiumi, with accumu-lating interest are specially set apart for that uPe excaluively. The Trust fund for Policie, lisudIflCtw3l>onvestediluDominion orC Caaaia

ramenSeure tu the names tr
Promnen Postio Mdknowua oharsowe.

MANAGER FOR CANADA:
F. C. IRELAND, MONTREAL.

HA8TING8 MUTUAL,
Fire Insurance Compary,

Havlng raised a Guarantee Capital, now cover au classesOf risks. Applications for agencies arm »Olcited groinqualified persons in sliP aces not represented i Ontari .

JAMES L. PECK,
BelhllaySecrstay•.

The Ontario
Mutual Pire Insurance Company.

Hu. Ocs........••••..........Lonox, Ont.

THIS COMPANY IS ESTABLISHED FOR TH]s
prop ewac TfDweling-houu ad non-hazardouspp iCitions, Town, Villages, an Country.

Applcto. for nurane made through any of theAgents.

S. McBRIDE, PréaMst.
AMES JOENSON

4gents' birectory.

JA M
ES TROUT, Caadian, Fire and

. flon,? Lielce. Per lWld. -k S. Soc.; London and Cana.
dian ~on& Agency Co., Mfof.rd.

AMES DEAN, General Agent for the Beaver and
Toronto Pire and Live stock Mutual InsuranceCompany. London Ontario.

J .ETHOMPSN Ro Estate Agent& Stock Boker.
Agen b ,taero Gurn Aus. CO., Agricultural Mut.

E 0a, o roo Mut. Fire nas. Co., 24 Adelaide St.

AMES .ECK, Agent for Lancashire, Etna, andAndes Pire Inau, mce Companies, almo Se and Treas.Hastings Mual Fire Insurance c , Beaevilla Ont.

D. W COWARD & CO. Con. & Produce M r-•chants Agent, for the Iiv. and Lon. and Globe
Pire and Lif, Com. Union rire and Life, Andes FiresMd Marine Ina. Cale, Ottawa

M. MOWAT, Sect. Co Perth Mutual F.)I. Co.,Ins. and Reai Estate Agt, money invested in frit
Clas seenrtes, mortgages in aret-cas securitiea fbr aale.
Strstford O.

D WATSON, Ofcial AssiEnee, Fire, Life and Ac-
Mo nt ntAent Fratcs e repVmted.Moner loac, and collections = =ade-?c. 't.

HOS. MILLER, Official Asu ee, Accountant,Insurance-Fire and Life-and Estate Agent.Debta Collcted. Money to Loan and Invested.
Stratford, Ont.

K ER R& ANDERSON Officia] Assigees and Ac-countants. M ney to loan on Real Eatate, Mor •
gages bought. Office, cor. Church & Court as. Toronto.

T. & W. PENNOCK, Fire and Life Insurance. Agents and Adjusters, representing fårt-clasa Coi-panies through the whole of the Ottawa Valley,Ottawa.

GBO. A. COX, General Agent, Canada Life, East~-ern Ontario Branch. Aiso agent for North BritishA Mercantile, Impeial, Commercial Union Westernand Hartford Fire Insurance Co 's., Peterborol.

C. E. L. JARVIS, Insurance and Commission AgentGeneral Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. a

OBERT MARSHALL, Notary Public, Agent forthe Montreal, British America & Quebes Marine in-SCo.'and for theImpèrial, iEtna, and Hartford FireCo ilP-nies. SLjohn, N.B.

. GREGORY, Agent for Imperial Fire insuranceCo., Montreal Assurance Co., and General Commer-cial Agent, Hamilton.

O WEN MU RPHYInsuranceAgentand GommissionMerchant,Telegraph Building,(basement) No.26 St.Peter street, Quebec.

J OHN GARVIN, GeneralAgentfor the *Etna Life
Insurance Comp n of Haord, Conn., for WesternCanada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
JamRa l isrance Company, Fire and Life, corner
James and Merrick streets.

D. PR INOLE, Agent for North British and Mer-ci cantile; Provincial; Scotti.h Provincial, Life;tn, of Hartford, inland Marine, Hamilton, Ont.

G. nGIRDLESTONE, Fire, Life, Marine, Acci-V. ery adSock Insuace Agent, Windsor Ontario.Very buts Cosupanies; repreaented.

J AMES FRASER, Agent, Liverpool and London andGig , and Scc'y Me 'ropon Perm't Bldg. Socy, No.3 King sseet West, Toranto.

IDETER McCALLUM, Agentfor the LancashireIne.
e.; Tr es Inuance Co.; Hartford Fire fis. Co.;Western Ina. Co, of Toronto; St. Catharines, Ont.

F. 1 BEDDOME, Fire, Life, Marine and Accidentne. Agent and Adjuster, Albion Buildings, LondonOnt. None ut the most reliable Companiesrepresenton

B B.URRITT, Ins. and l(eal Estate Agent; Cle kD . svision Court. DebtsCollected; Mo Lo iland Invested, Ac., Ac.; Stratford, Ont. oneyoan,

R.& H. O'HARA, Agents Wor estern QueenAdsand HatodFire In.Co. 1'raveùers4cida, and CoaaUic lusCa. Bewamnvîîc, Un

Insurance

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE,

Liability Of Shareholders unlimitt d.

CAPITAL...................
FUNDS INVESTED...........12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of preminuiLife Assuracelpanted la ail the mont approvedforme

H. L. ROUTH,
W. TATLEY,

H. J. MUD, Inspector P.Q. Chief Agents
TORONTO OFFICE - Royal Insurance Bdgs., Yonge St.

P. H. HEWARD. Agent.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated z833.READ OFFIcE:
Corner of Church and Court Streets,

TORONTO.

HOA W Or DIREcTIoN:
Hon r.W. A an, M.L.C., Hugh McLennan, Esq.
Hon.e C d, sq, Peter Paterson, Esq.,
Peleg Howlan%' Esq., 1 k H. Ru ea,Jno. Gord n, Esq.

Gouernor.
PaTER PaTEasoN, ESQ.

Detuty Gov,-wor:
E. H. UTHERFoRD, EsQ.

pire IMner'o,: Marine Inspecto,:E. Roar O axExmw CAPT. R. CoURNEEN.
Insurances granted on aIl descriptions of property

ganst ons and damage by fire and the perils of inandnaviga.on.
Agencies establimhed in the prncipal cities, towns, and

ports of ahiprmsnt throughout the Province;I. A. BALL,23-.y. Manager.

PROVINCIAL
Insurauce Company of &anada.

FOR FIRE AND MARINE INSURANCE
IhEan OrrîcE .... ToRoNTo STREET .... ToRowro, ONT

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:

Lewis Mofft:, RaB.. of Moffatt, Brou.
C. J. Ca O D c R s: B

*CamellCa-selqe, Tf A. Cameron, Esq., Cashier,
Crampbel To- Merchants' B'k, Toronto.

W .) . s D n î,E qP e o . D ugg n. B â., J litge oW.).. .Coty Court, County
asdent, Toronto Savingu York Torno

Toronto. A. T. 1ulon oqA. Maaer Enq- of A. Michie 4d. n utnR. Rcater &Bro., To. Michie & Co., Toronto.Hr S. owland, Ea, Vice. Anigs Morrison, Esmq., Bar.
H. S owandEsq, Vie. master M.P., Toronto.Praident Bank of Com. W. ay, E q., Goderich.

merce, Toronto.Mana«r.-Arthur Harvey, Eq. Geo. A. Hine, Esq..A.-S#t4eey. Firaînspoco,..Wm. Henderson Ba Gmrai Agen*, Mlanne Deparmn.Capt. C .wrirBankersThe Cnadian Cank of Commerce.
Inurances efetea at reasonable raes on ail d ecrptic.eifprap"rt. Fairnu lu settiemen: aid an equÎta btconstruction of' insurane contract, are the invariablerules of the Company.

ARTHUR HARVEY, Manage.

'"HE ONTARIO MUTUAL
Life Assurance ,ConmpanySSUE Policies on ail the most a roved methndsIThis Company is PURELY MUTIfA;iebsnaonfned to the Province of Ontario i. rates of As urance are self-sustaining, yet lower than others on theparticipating plan. There bing no StOckholder ait

gvntsgea go to the beneft of Policy.hoidersh
Dividende declared yearly after Policies are three years

WM. HENDRYSfatW o',O
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Eats, Ca1ps, F=rs, Buffalo Robes, Gloves, Mitti and Xooogsins.

FALL CIRCULAR, 1874.

MACDONALD, MOODIE & CO.,
, MANUFACTURERS.

35 & 37 ST. IDETEI sT m?,oIET,

HAVE ON HAND TE MOST VARIED ASSORTMENT OF

MANUFACTURED FURS,
PLAIN AND FANCY STYLES IN LADIES' AND GENTS' WEAR,

THAT WILL BE SUBMITTED FOR INSPECTION TIS SEASON.

COMPLETE AND DESIRABLE LINES IN

American, Canadian & English Felt Hats,
AN EXTENSIVE VARIETY OF

GLOVES AND M ITTS,
ýComprising the Choice of Foreign and Domestie Manufacture.

CAREFUL ATTENTION PAID TO THE FILLING OF ORDERS FOR

LQ cF) 8D,
Our Agents are now on the Road, and Merchants will consult their interest by reserving their orders until they

examine our Samples.

3f{ACDOWA LD, )3{OODIE et Co.,
35 and 37 St. Peter Street, MONTREAL.

ivoisýrronpîm&.

TJ 1 F


