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{ $2 A YEAR
10c. PER SinGgLE Copy

To the Trade

¥
0dds
and

At a Great
Reduction

DRESS Q0ODS

64 pieces in 16 different
lines. One price.

DRESS GOODS

Ends 16 pieces in 4 different lines
One price.
. m DRESS GOODS
12 pieces in 2 different lines
One price.

Dress
Goods

¥

JOHN MACDONALD & CO.

Wollington and Front Streets East
TORONTO

Fensom’s

French Printed Delaines
80 pieces.

French Organdles

8 pleces.

Cotton Delaines
76 pieces.

ELECTRIC ELEVATORS

The ‘Modern Elevator is the
Direct Electric. It is clean, com-
pact, and inexpensive to operate.
It is essential that Elevators of]
this type should be constructed
of the finest materials, and most|
accurate workmanship.

A 1If you want the best, we have
t.

a,‘:“'m Elevator

Elevators

ManSTER

& CO.

WROLESLE o™

General
Dry Goods
Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.. '
LONDON, E.C. '

Japan Teca
¢

‘““ SAILOR
BOY?”

., Our Reliable Brand,

Perkins, Ince & Go.

41 & 43 Front St. East, Toronto.

John Fisher, Son
& Co.

l Woollens
And

nd..
442 and 444 Tajlors’
st James St | Trimmings
]

We are enabled to keep our stock in Montreal con-
stantly well assorted with latest novelties in all classes of
Woollen and Worsted cloths, as our house in Hud-
dersfield, England. keep a large stock rudyfofshir-
ment, from which they suppliother markets, especially
English, Irish and Scotch, where they do a large trade
with tailors and clothiers, besides having constantly in
work various lines especially selected for the Canadian
trade. Often Montreal orders Sespecially cables) are
despatched same day as received in Huddersfield.

All Canadian’ woollen bu{ers'-:visitingmhe English
markets would find exceptional advantages in bu{lng and
ordering from our Hudderstield House, as in addi-
tion to holdin§ a large stock to select from, we are at all
times in complete touch with the makers of every class
of woollen and worsted suitings and coatings, the
senior member of our firm having had many years ex-
perience there,:both as facturer and t

JOHN FISHER & SONS
St [Goorge’s Square - HUDDERSFIELD, Eng.

ARK FISHER,
| SONS
CO.

WOOLLENS

——AND——

Tailors’ Trimmings.

Our customers will find our stockire-
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

\Man Fioten, Sows & G0,

Victoria Square, Montreal.

Rice LEWIS & SoN

LIMITED.

Astuun B. Lae, Wholesale and
A By Retail

Shelf and
Heavy

HARDWARE,

coo BAR o ¢

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Bank of Montreal.

Notice is hereby given that a Dividend of FIVE
PER CENT. for the current half-year (making a total
distribution for the year of Ten per cent.) upon the
Paid-up Capital Stock of this Institution, has been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on

and after
Monday, ist Day of June next.

The Transfer Books will be closed from the 17th to

the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House of the Institution on
Monday, the 1st day of June next. The chair to be
taken at 1 o'clock.

By order of the Board,
E. S. CLOUSTON,

General Manager,
Montreal, 14th April, 1896.

The Canadian Bank
of Commerce.

DIVIDEND No. 58.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF PER CENT. upon the Capital
Stock of this Institution has been declared for the cur-
rent half-year, and that the same will be payable at the
Bank and its Branches on and after

Monday, ist Day of June next,

The Transfer Books will be closed from the 16th of
May to the 81st of May, both days inclusive.

The Annual General Meeting of the Shareholders
of the Bank will be held at the Banking House, in
Toronto, on Tuesday, the 16th day of June next. The
chair will be taken at twelve o'clock.

By order of the Board,

B. E. WALKER,

General Manager,
Toronto, April 26th, 1896.

The Dominion Bank

Notice is hereby given that a dividend of three per
cent. upon the cagital stock of this institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house in this city,
on and after

Friday, the 1st Day of May Next.

The transfer books will be closed fromg, the 20th to
the 30th April next, both days inclusive.

The annual general meeting of the shareholders for
the election of directors for the ensuingeg'ear will be held
at the banking house in this city on Wednesday, the 27th
of May next, at the hour of 12 o'clock noon.

By order of the Board.

R. D. GAMBLE,

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovaL CHARTER.

Paid-up Capital
Reserve Fund.......

Lonpon OFrice—8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.

aspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLis.

Heap OFFIcE IN CANADA—S. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector,

BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal Victoria, B.C,
Hamilton. Quebec. Vancouver, B.C.
Toronto, St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C. Welsh.

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forelign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

The Quebec Bank.

Notice is hereby given that a Dividend of THREE
PER CENT. ugcn the Paid-up Capital Stock of this
Institution, has been declared for the current half.year,
and that the same will be payable at its Banking House
in this city, and at its branches, on and after

Monday, the Ist Day of June next.
The Transfer Books will be closed from the 16th to
the 31st of May next, both days inclusive.

The Annual General meeting of the Shareholders
will be held at the Bank, on Monday, the 1st day of
June next. The chair will be taken at three o'clock.

By order of the Board of Directors,

THOMAS McDOUGALL,

General Manager.
April 23rd, 1896,

THE ONTARIO BANK

Capital Paid-up
Reserve Fund ...
HEeap Orr1

DIRECTORS,

G. R. R. CockBuRrN, Esq., M.P. - -

DoNALD Mackay, Esq. - - .
G. M. Rose, Esq.
A. S. Irving, Esq.

President.
Vice-President.
Hon. J. C. Aikins,

R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGILL. - - .

General Manager.

E. MoRris, - - = - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckinﬁham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 600 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized..

Oapital Pald-up........ ,600
Rest. . 1,156,800
DIRECTORS.

H.S.Howranp, - . . . President.
T.R. MERRITT, - - - . Vice-President.
‘William Ramsay. Hugh l;ly . Robert Jaffray,
T. Sutherland Stayner, on. John Fe n.

HeaD OFFICE, - - - . U T RONTO.
D. R. WiLkIE, General Manager.
BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Cath: es, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToroNTO {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts, Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. . | Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
Britisn CoLumBIA—Vancouver.
AGENTS—London, E:f" Lloyd’s Bank, Ltd. New York,
Bank of Montreal.

General Manager,
Toronto, 24th March, 1896.

Ag | banking business transacted. Bonds and
debentures bought and sold,

MERCHANTS BANK
OF CANADA

Notice is hereby given that a Dividend of FOUR

PER CENT. for the current half-year, being at the '

rate of EIGHT per cent. per annum upon the Paid-up
Capital Stock of this Institution, has been declared, and
that the same will be payable at its Banking House in
this City, on and after

Monday, Ist day of Junme next.

The Transfer Books will be closed from the 16th to
the 30th day of May next, both days inclusive,

The Annual General Meeting of Shareholders
will be held at the Banking House in the City of
Montreal, on Wednesday, the 17th day of June next.
The Chair will be taken at 12 o'clock, noon,

By order of the Board,

G. HAGUE,
General Manager.
MONTREAL, April 21st, 1896.

The Bank of Toronto,

DIVIDEND No. 80.

Notice is hereby given that a Dividend of FIVE
PER CENT. tor the current half-year, being at the rare
of Ten per cent. per annum, upon the Paid-up‘Ca'pita|
of the Bank, has this day been declared, and that the
same will be payable at the Bank and its Branches, on
and after '

woo| Monday, ist Day of June next.

The Transfer Books will be closed from the 16th to
the 30th days of May, both’days included.

The Annual General Meeting of Shareholders will

be held at the Banking House ‘of the Institution on -

Wednesday, the 17th day of June next. The chairto

be taken at noon. .
By order of the Board,
(Sgd) D. COULSON,
General Manager.

The Bank of Toronto, }
Toronto, 22nd April, 1896.

TheStandard Bank
of Cana_da

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half-year, upon the Paid-u]
Capital Stock of this Institution has been declared, an
that the same will be payable at its Banking House in
this city, and at its Agencies, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual Meeting of the Shareholders will be
held at the Banking House of the Institution on Wed-
nesday, the 17th day of June next. The chair to be
taken at 12 o'clock,

By order of the Board,

GEORGE P. REID,

General Manager.
Toronto, 21st April, 1896, :
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

.82,000,000
.. 1,375,000

Pald-up Capital...
)M]P dp .

HEeap Oprice, - - MONTREAL.
BOARD OF DIRECTORS.

OHN H. R. MoLsox - - - President.
S. H. Ewing, - - - Vice-President.
WM, Ramsay.  Samuel Finley. - . Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

. F. WoLrersTAN THOMAS, General Manager.A
A.D. Durnrorp, Insp. H. Lockwoop, Asst. Insp.

e . BRANCHES
. &ylmer, Ont. Montreal. Sorel, P.Q.
Brockville, “  St, Catherine St.Thomas, Ont.
gary, N.W.T [St. Branch. Toronto.
Clinton, - Morrisburg. Toronto Junct'n.
Xeter. Norwich, Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London, Owen Sound. Winnipeg.
Meaford, Ridgetown, Woodstock, Ont.

Smith's Falls. .

AGeENTS IN CANADA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
mmerce. New Brunswick—Bapk of N, B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
E.l.. Syummerside Bank. British

lumbia—Bank ot B.C. Manitoba—Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John’s. 4
AGENTS IN EUROPE—London—Parr's Bankin%:Co.,and
e Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
~Munster and Leinster Bank, Ltd. Paris—Credit
yonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
Banque d’Anvers. Hamburg—Hesse, Newman & Co.
ENTS IN UNITED STATES—New York—Mechanics'
National Bank, W. Watson, and- R. Y. Hebden,
ents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port
land_Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo--The City Bank. San Fran-
Cisco—Bank of British Columbia. Milwaukee—The
isconsin National Bank. Butte, Montana—North West-
€m National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-

apolis—First Nat. Bank.

Collections made in all parts of the Deminion,

" and returns promptly remitted atlowest rates of exchange.

Ommercial Letters of Credit and Travellers' Circular
ers issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jorns, - - - - Cashier.
L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovict, Hugh Cann, S. A. Crowell,

'CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.
Montreal—The Bank of Montreal.

New York—The Natlonal Citizens Bank.

Boston—The Eliot National Bank.

tondon, G.B.—The Union Bank of London.

Gold and Currenc{d Drafts and Sterling Biils of Ex-

change bought and so

eposits received and interest allowed.
Pl‘ompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROoYAL CHARTER, _863.
Capital (with power to increase)...... £600,000 $3,920,000
€serve £100,000  $486,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.

In BriTisu CoLuMpia—Victoria, Vancouver, New West-

ster, Nanaimo, Kamloops and Nelson (Kootena
Lake), 'In the United States—San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

CanapA—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
?‘Bada, Bank of Nova Scotia and Union Bk. of Canada.
)? UNiTED STATES—Canadian Bk. of C ce (Agency)

€w York. Agents Merchants Bank of Camada, New
York. Bk of Nova Scotia, Chicaﬁo. IN AUSTRALIA
AND Nxw ZeaLAND—Bk. of Australasia. HonNorLuLu—
gishop & Co. IN CHINA AND Jaran—Hong-Kong and

hiﬂghai Banking Corporation. ,

b old dust purchased and every description of Banking
Usiness transacted.

Victoria, B.C., July 1,1893. -GEO. GILLESPIE, Man.

Union Bank of Canada

DIVIDEND No. 59.

Notice is hereby given that a Dividend «f THREE
PER CENT. upon the Paid-up Capital Stock of this
Institution, has been declared for the current half-year
and that the same will be payable at the Bank and its
Branches, on and after

Monday, the 1st Day of June next.

The Transfer Books will be cloged from the i7th to
the 31st of May, both days inclusive.,

The Annual General Meeting of the Shareholders
will take place at the Banking House, in this city, on
Saturday, the 13th day of june next, at noon.

S By order of the Board.

E. E. WEBB,
General Manager.
Quebec, April 24th, 1896

BANK OF NOVA SCOTIA

INCURPORATED 1832.

Capital Paid-up. #1,500,000
Reserve Fund

Jonn DouLt, - . - -
Apam Burns, - - - - -
Jarrus HART.

President.
Vice-President
Joun Y. Pavzant, ,

R. B. SkETON,
Heap OrFIcE, - - HALIFAX, N.S.
Txos. Fysug, Cashier, D. Wartkrs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liv: 1, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Queb M I. F.K dy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.

J. A, McLeod, Mgr.
Ki ica. W. P. Hunt, Mgr.

Harbor Grace.
In West Indi
In U. S.—Chicmlﬂ.—ﬁ. C. McLeod, Manager, and
Alex. Robertson, stant Manager, Cslais, Me.
Collections made on favorable terms and promptly
remitted for. -

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
rve Fund, - - - - - 300,
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - -  Cashier.
DIRECTORS.

RoBIE UNIACKE, C. W. ANDERSON,
President. Vice-President.

F. D. Corbett,  John MacNab, W.]. G. Thomson

Brancues—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, : Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Dom’n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Lts.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - . N,B.
Incorporated by Act of Parliament, 1864.

A.F., RANDOLPH, - - - - - - . -
J. W. SPURDEN, - - - - - - - -

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Bank of Hamilton,

Notice is hereby given that a Dividend of FOUR
PER CENT for the current half year has this day been
declared, and that the same will be payable at the Bank
and its Agencies, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from 16th to 30th
May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Head Office of the Bank, on Monday,
15th June, at 12 o'clock.

By order of the Board,

J. TURNBULL,

Cashier.
Hamilton, April 22nd, 1896.

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

Capital Pald-up.......................... K )
Rest and Undivided Profits .........

1,500,000.00
1,003,820.46

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., David MacKeen,

Head Office.—HarLivax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L.Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St, Catherine.

Agencies in Nova Sooth.——Ami?nish, Bridge-
water, Guysboro,.Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches-
ter, Fredericton, Kingstor (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

OCORRESPONDENTS: Dominion ot Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-

Summerside.

'| cago, American Exchange National Bank. London, Eng.,

Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

OTTAWA, CANADA.

Heap OFFICE, -

Capital Subscribed .
Capital Paid-up...
Rest.

DIRECTORS.
GEorGE Hay, Esq.,
Vice-President.
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontarlo; and
Winnipegand Portage la Pr..irie, Manitoba; also Rideau
st.,, and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .
Capital Paid up ...
serve Fund
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President,

Israel Wood, J. N. Galer, Thomas Hart.

N. W. Thomas. T. J. Tuck, G. Stevens.
John G. Foster.

Heap OFFicE, . - - SHERBROOKE, QUE.

Wwu. FARWELL, - - General Manager.
BrancHEs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfctd, Magog,

St, Hyacinthe.

ents in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National

Exchange Bank. New York—National Park Bank.
" Collections made at all accessible points ard remitted
Or.

PEOPLE’S BANK OF HALIFAX

Paid_up Oapital ..8700,000

BoARD OF DIRECTORS.
Pattick O'Muallin, - - - - - President.
James Fraser, - - - -' -  Vice-President.
Hon, M. H. Richey. Mr. Charles Archibald.
VJ J. Co

H leman.
EAD OrrICE, - - J- ho HAI;IIFAX, N.S.
- - - John Knight,
AGENCIES.
,,ﬂN°"h End Branch—Halifax, Edmunston, N. B., Wolf-
NIe, N.S., Woodstock, N.B., Lunenb % N.S., Shediac,
Qi:B" North Sydney, C.B., Port Hood, C.B., Fraserville,
€., Windsor, N.$., Canso, N.S., Levis, P.Q.
BANKERS.

-R‘e Union Bank of London, - London, G.B
Now ot Nomonane, © | Nopoerk

an n : - Boston.
The Ontario B Montreal,

The National Bank of Scotland, umme.

Incorporated by Royal Charter and Act of Parliament.

Established 1825.

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £820,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Forei,
the Colonies domiciledin London, retir.

ank, - - -

All other Banking busi

Awith
with

THOMAS NESS, Assistant Manager.

Banks is undertaken and the Acceptances of Customers residiny in
on terms which will be furpished on application.
land and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
.$1,000,000
.. 500

HEeap OFFICE, - -

Capital Authorized....

Capital Subscribed ,000
Capital Paid-up... 875,571
Rest...........ccocverrrnnr 100,000

BOARD OF DIRECTORS.
Joun Cowan, Esq., President. )
ReuBeN S. HAMLIN, Esq,, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLaN, - - - - - . Cashier.

Brancues — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drazs on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and &romptly made.

Correspondents New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

On and after Fr.day, the (First of May next, this
bank will pay to its shareholders a dividend of \TWO
per cent. upon its capital for the six months ending on
the 30th April next.

‘The transferjbooks will be closed from the 16th to
the 30th April next, both days inclusive.

The Annual Meeting of the shareholders will take
glaee at the Banking House, Lower Town, on Wednes-
ay, the 20th May next, at 3 o'clock p.m.

The powers of attorney to vote must, to be valid, be
depositeé)oat the bank five full days before that of the
meeting, i. e., before three o'clock p.m. on ‘Wednesday,
the 13th May next (Thursday, the 14th May, being a
legal holiday).

By order of the board of directors.

R. AUDETTE,
President,
Quebec, 24th March, 1896.

THE TRADERS BANK (OF GANADA

DIVIDEND No. 21.

Notice is hereby given that a Dividend at the rate of SIX
(6) per cent. per annum on the paid-up capital stock of the
Bank has been declared for the current half-year, and
that the same will be payable atits banking house in
this city, and its branches, on and after

Monday, the First Day of June next.

The transfer books will be closed from the 16th to
30th May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the banking house of the Bank, in Toronto
on Tuesday, the 16th of June next. The chair will be
taken at 12 o'clock, noon.

H. S. STRATHY,
General Manager.

The Traders' Bank of Canada,
Toronto, 18th April, 1896. }

ST. STEPHEN’S BANK.

INCORPORATED 1836,
S5T. STEPHEN'S, N.B.

Capital, .. $200,000
Reserve, 45,000
W.H.Toop, - - - . President.

F. GRaNT, - - . . Cashier.

AGENTS,

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Our ** Dally Bulletin " Is
the only thing of the kind
In Canada. A most oom-
Flote and reliable reoord of

ailures, Comprom|

Drafts ssued on any Branch ot the Bank of Montr al
888

Businegs Changes, Bills of
Sale, Chaftsl Mortgags:-

Kcep

the enthraiDolglglon. 1
At areful
EVEHY _/ vised re?er::ce boeks ?o‘t‘:e;
BAY times a year.
R. G. DUN & CO,

Toronts, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Ca;
Paid-up Oapl
Assets, over.

Heap OFrFICE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentu: Purc] .

Applications will be received at the offices of the

Com; .
pany J. HERBERT MASON,
Man'g;Director, Toronto

The Freehold Loan & Savings Co.
DIVIDEND NO. 73

Notice is hereby given that a Dividend of THREE
PER CENT. on the Capital Stock of the Company has
been declared for the current half-year, payable on and

after

The tst Day_of June next, r
at the Office of the Company, corner of Victoria and
Adelaide Streets, Toronto.

The Transfer Books will be closed from'the 16th to
the 30th May, inclusive.

Notice is hereby given thzt the General Annual
Meeting of the Company will be held at 2 p.m, Tuesday,
June the 2nd, at the Office of the Company, for the pur-

se of receiving the Annual Report, the Election of
irectors, etc. By order of the Board.

S. C. WOOD, Managing Director
Toronto, 22nd April, 1896.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GILLESPIE, Esq.
A. T. Woobp, Esq.

President,
Vice-President,

.. 3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

B House—King St., Hamilton.

C. FERRIE, Acting Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(L1MI1TED).
Sir CasmMir S. Gzowsk:. K.C.M.G,, - - President
Capital Subscribed, 85,000,000
“  Pald-up 700,000
Rest .......cereeeet 210,000
L) { TR ,000

MonNEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

T]. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMNMINION
Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed
Total Ascots ¥
Assets

'ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

O:Ylhl ..81,057,350
Pald-up . 611,430
Assets . 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on de'posi% and interest allowed pay-
able half-yearly. By Vio. 43, Chap. 90, Statutes of Ontario,
Executors and istrators are authorized to invest
rust funds in Deb. es of this Company.

WM. MULOCK M.P., GEO S.C. BETHUNE,

2,230,608 48 | pert

Western Canada Loan -and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.
Subscribed Capital,............................ 83,000,000
Pald-up Capital 1,500,000
Reserve, 770,000
Contingent Fund ... ..........cccouuennnnnne 70,000
WALTER S. LEE.
MaNaGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed $3,000,000
Capital Paid-up 1,400,000
Reserve Fund ¥00,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ot this Company

Interest allowed on Deposits,

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan compinj :

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital..................,
Subscribed Capital................ vesees

Deposits receited, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon, SIR FRANK SMITH, JAMES MASON,
President.

Manager

The London and Ontarlo Investmest Ce., Ltd.

TORONTO.

President, Sik FRANK Smitn.
Vice-President, WiLLiau H, Brarty, Esq

DIRECTORS.

Messrs. Willlam Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in' Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total ts, now

$_ 750,000
1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.CL. .
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

‘Wm. Mortimer Clark, W.S.Q.C. é ph Jackes.

George Murray. . S. Gzowski, Jr.

Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT ;%REETS
Money advanced on the security of city and farm pro-

y.
Mortgages and debentures purchased.
Interest allowed on deposits

Registered Debentures of the_ Association obtained on
application,

THE ONTARIO LOAN & SAVINGS COMPARY.
OSHAWA, ONT.

Capital Subscribed $300,000
c:gtn Paid-up 300,000
Reserve Fund 75,000
Deposits and Can. Debentures............ce.on........, 605,000

—

Money loaned at low rates of interest on the seourity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W.F. ALLEN Vice-President.

T. H. MCMILLAN, Seo-Troas.
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The Canada Landed and National
Investment Co., Lid.

Heap Orrick, 33 TORONTO ST., TORONTO.

Capital
Rest
Assets
DIRECTORS ©
}OHN LaNG BLAIKIE, Esq., - - - - President.
oHN Hoskiy, Esq., Q.C,, LL.D,, - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.

Senator Gowan, LL.D., C.M.G., ]J. K. Osborne,

{:. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& CO. "85 ..

26 Toronto St.

G. Tower FERGUSSON, Geo. W. BLAIKIE

Member Toronto SBtock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Spie el gt g

apital ala-up.... » 9

Keserve Fund ... 335,000 00| 3¢ 00t Grnt, tock Brokers &
ontingen und. 5! . o

Total Assets .......... " 5,454,720 24 | Toronto Financial Agents

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF GANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital. 1,000,000
Paid-up Capital 716,020
Reserved Funds . 185,960

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital $3,
Paid-up Capital .

Reserve Fund
Total Assets ..
Total Liabilities.

3,000,000

. 1,200,000
462,000
4,209,693

2,505,108

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN
Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 ‘Arcade, Toronto.

Capital, .. .$500,000 00
Capital Subscribed... ... 466,800 00
Capital Paid-up... 329,168 20
Reserve Fund 100,000 00

DIRECTORS
William Booth, Esq., President

Bernard Saunders, Esq.
Vlce-Presldents.} John J. Cook, Esq. %q

Alfred Baker, Esq., M.A. William Wilson, Esq.
Win. Mulock, Esq.,, M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent fn
“ Toronto Arcade.” Interest allowed on deposits other

than call.
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital
Paid-up Capi
Reserve Fund

Heap Orrice: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orrices N CANADA: {St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at’lowest current rates on the security
of improved farms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD ]. EVANS.

} Comuissioners.

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW

Member of the Stock Exchange

Stock and B S Puvcors
Share Broker

A. P. BURRITT

Member Toronto Stock 21 Jordan St., Toronto
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention
Correspondence Invited.

A. E. AMES & CO.

Bankers and Brokers
10 King Street West =« Toronto

STOCKS bought and sold for cash or on margin,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
8 627,205

Paid-up Capital

Messrs. D. REGAN, President; W. J. Remp, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased. .

eposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

The Western Loan and Trast Co.

LIMITED.

Incorporated by Special Act of the Legislature.
Authorized Capital 82,000,000
Asgots ................. 81,500,000

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W.OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA,

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dgn, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or_five years; both de-
bentures and interest on the same can be collected in
any part of Canada without charge. S

or further particulars address the Manager,
,

SAFE
DEPOSIT
VAULTS

Bank of Commerece

The Trusts

Corporation

of Ontario | bW
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. Aikins, P.C

ViICE-PRESIDENTS, {gg: gmcR. bg’n‘krwmm"'

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent,Jall_sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manag er

Toronto ===

| General
Dsposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C.,”"M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C,, LL.D. } Vice-Presidents.

And Safe

The Company acts as K tor, Administrator,
Receiver, Committee, Guardian, Trustee,” As-
signee, and in other fiduciary capacities, under irect
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the tr tion ot all fi ial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Com%any are retained. All business en-
trusted to the Company will be economically and
promptly attended to. :

J. W. LANGMUIR,
Managt

HE UARATE €0 i

Bonds of
Suretyship

E. RawLInGs, President & Managing Director
W, J. WrtnHALL, Vice-President
RippeLL & CoMmoN, Auditors.
SELKIRKECROSS, Q. C., Counsel,

Toronto Branch—Mail Buildings. MEDLAND & JoNES,
Agents,

Head Office:
« « « [lontreal

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - RECEIVER.
Clarkson & Cross
PUBLIC ACCOUNTANTS
Ontario Bank Chambers, Toronto.

Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed
Capital Paid-up..
Reserve and Surplus

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. J. PATTISON Secretary,
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &o.
D! E. THOMSON, Q.c

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanocers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

G!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and

* Real Estate, Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C.A, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

OUNTIES Grey and Bruce collections made on
C commission, laryxds valued and sold, notices served.
A general fi ial busi tra ted. Leading loan
companies, lawyers and wholesale merchants given as

references. H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Winnipeg.

Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management

of estates, collection of rents and sale of city property.

(This agency controls the management of 300 dwellings.)

Over twelve years’' experience in Winnipeg preperty.
References, any monetary house in western Canada.

THOMAS CLARKE, Manufacturers’ Afent,sﬁ King
Street, St. John, N. B. Excellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate,

W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.

F. S. Glassco.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerce.
Referen‘ces {The Union Bank of Canada,

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

Invcstmcni Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment

-

of Savings.

Lists giving full detalils malil-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

LIABILITY FOR FIRE.

A case bas just been decided in which a rail-
way is mulcted for the value of a building set
on fire not directly by sparks from one of its
locomotives, but catching from the building
which the sparks did set on fire. The case was
that of the Central Vermont Railroad and the
Stanstead and Sherbrooke Mutual Insurance
Company. The Quebec Court of Appeal decrees
that the railway company must make good the
loss, some $4,000, caused by fire in Waterloo,
on the 4th of May, 1892. The interesting point
about the case is that the fire which had caused
the destruction of the buildings upon which the
insurance company had paid the insurance, had
originated from sparks from one of the railway
company's engines igniting a barn not insured,
the flames spreading thence to the insured build-
ings. The Hon. Mr. Justice Hall cited the
case of the church wardens of Boucherville
against Molson. In that case sparks from a
steamer belonging to the latter had ignited the
wharf at Boucherville, and flames had extended
to the church and burned it down. The pro-
prietor of the steamer had been sued and his
responsibility had been affirmed by all the
courts, including the Privy Council.

BRIBING BUYERS.

The pressure of competition is made respon-
sible for many improper things in business
practice nowadays. ‘ Stuffing” of orders;
returning of goods without adequate reason;
giving secret discounts while pretending to live
up to a certain agreement—all these are sought
to be excused, by saying, * So-and-so does it,
and we cannot compete if wedon’t.” We have
heard that it is permissible to do a little evil
that good may come, but even such question-
able justification cannot be pleaded in such
case, for no good comes of these things.

It is nothing new to learn that firms
nowadays, or rather the employees of firms,
resort to various means, more or less *‘ gen-
teel,” of bribing buyers. It is done in
the States; it is done in Canada; it is
even done in England, and people say ‘ we
must do it.” But the Chief Justice of Eng-
land and a jury of Englishman reject this plea
and say that a firm does rightly in discharging
an empioyee who resorts to bribery to get cus-
tom. The case was one in which a commercial
traveller sued his employers for wrongful dis-
missal. The defendants’ firm claimed justifica-
tion in discharging the plaintiff on the ground
that he had injured their credit and reputation
by offering bribes to a certain buyer in order to
secure his trade. This view was sustained by
the jury and by the court, who declared that
the firm had done the right thing.

To offer a bribe is no less wrong than to
accept one. If all business houses were as care-
ful of their reputation as the firm which dis-
charged its salesman because he attempted to
bribe a buyer, the evil would soon die a natural
death. Commenting on the case the Drapery
World says, * the remedy lies in action similar
to that of the defendant in this case, and until
that is fully recognized, and recognized not only
with a nod of assent but with corresponding
energy, we may expect the substratum of dis-
honesty which is represented in the giving and
taking of illicit commissions to remain.”

J._J. KincsmiLy, president of the Mining
Institute of Ontario; Ewen Mackenzie, Henry
O’Brien, James Gunn, George P. Magann,
Alexander Fraser, George Gurd and Jacob Dol-
mage, all of Toronto, are seeking incorporation
as the Anglo-Canadian Mining Exchange, Lt'd,
;v;‘t)hogoeadquarters at Toronto, and a capital of

.

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

STIPULATE FOR OUR PAPER

when giving an order to the
Pinter = = = - -

ALL WHOLESALERS KEEP IT

JRONTO PAPER MEC. 0

Mills at Cornwall

Wm. Barber & Bros.

N N A AN

GEORGETOWN, - - -

MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN BARBER.

For Fine Office Stationery

ASK YOUR PRINTER TO
SHOW YOU

BURMESE BOND

A BEAUTIFUL PAPER AT A
REASONABLE PRICE

Tne Oakville Basket
() T—

1, 2, 3 bushel grain
and root baskets.

1,2, 3 satchel lunch
bashets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-

¥ ery baskets.
Fruit packages ot

all descriptions.

ONTARIO,

For :a?by all
woodenware deal-
ers.

Mention
this paper.

OAKVILLE, Ontaro.
&~ Mention this paper.

Bicycling
is easy v;ork

and
good fun on

Gendron Wheels

WORKS AND OFFICE:

Cor. Duchess & Ontario Streets,
TORONTO.




THE MONETARY TIMES

1891

Just
Now

Is the time to prepare for next
winter's cold.

Oxford

Boilers and
Radiators

For Hot Water or Steam, give universal satis-
faction because they are easy to manage,
economical in the use of coal, and will maintain
an even, healthful temperature in any building
—in any weather.

THE BOILERS have an extra large heat-
ing surface.

The RADIATORS are graceful in design,
and so mechanically perfect that they can never
leak., Read the testimonials in our Catalogue.

THE GURNEY FOUNDRY COMPANY, LTD.

TORONTO

Mercantile Summary.

For a long time past, Leonard Bush, of
Powers Court, Que., has carried on what is
known as a ‘Line Store,” on the New York
and Canada boundary. But he has not made
the business a success, his assignment being
reported. —Joseph Tremblay, general dealer,
St. Bruno de Chicoutimi, is now offering his
creditors 50 cents cash on liabilities of about
$1,500.

A GENERAL dealer of Mattawa, P. A. Fer-
guson, is reported to have assigned. He failed
before in 1888, settling at 50 cents, but built a
large store a couple of years ago, at a cost of
over $5,000, which seems to have contributed to
his present trouble.——F. X. Gauthier & Co.,
dealing in crockery and fancy goods in Ottawa,
have made over their estate to the assignee.
The business was started in 1893, but the capi-
talist therein, Mr. Fortin, withdrew last fall,
and Mr. Gauthier apparently had not the means
to carry on alone.

THeEre is a deal of drilling going on at
present in the oil district of Ontario, more than
for some years, the good prices and ready sales
encouraging oil men to increase their output all
they can. The price of petroleum in the
American market advanced slightly last week,
owing to expected gushers not panning out
well. The Standard price is $1.21, but the Pro-
ducers and Refiners’ Oil Co. were on Saturday
last paying $1.724 for the same article, and are
making a strong effort to upset the Standard
combine.

SoME years ago the firm of Notter & Scott,
grocers, failed in Owen Sound, and Jaes
Notter, under the cover of his wife’s name,
bought the stock and did business under the
style of James Notter & Co. Since then they
were principally supplied with goods by a local
firm, and not prospering, they have assigned.
——C. W. Thompson succeeded F. M. Bond,
in a general store at Port Dover, a year or two
since. The purchase amounted to about #4,000,
half of which was paid in cash, and the balance
in notes. Mr. T. was supposed to be doing a
nice trade, but now we hear of his assignment
to Mr. Bond.——C. Pearsall, furniture dealer,
Kingsville, and David Scanlon, huckster, at
Aurora, have assigned.——A fortnight since, we
noted the assignment of L. Atkinson, jeweller,
at Newmarket. He now offers creditors 174

;) per cent. of their claims.

THE Amherstburg Echo learns that the
private bank at Comber has changed hands,
Geo. Ainslie having purchased the good will of
the business from C. W. Watson. The latter
has been a resident of Comber for over three
years. He will open a bank at Dresden.

WE have received the first issue, April 13th,
of a new 20-page weekly financial journal pub-
lished in London. It is entitled the Sharekolder,
and itschief feature is to be a financial ** Review
of Reviews.” It proposes to give, every Monday
morning, a summary of the opinion of the lead-
ing authorities on money matters in the United
Kingdom and her colonies, the United States
and the Continent. It will do well if it succeeds
in *boiling down” to digestible proportions
the contents of all such journals, some of which
are too bulky to be palatable. We find in its
initial number a good deal about the Grand
Trunk, by which, unhappily, Canada is apt to
be too much judged in the share market of the
Old Country. There is information about gold
mining in India, the mines of Cripple Creek,
Colorado, of the Rand and of West Australia,
but no word of the gold mines of British
Columbia. The Shareholder might do a good
turn for its readers if it got some authentic
news of the remarkable results of gold mining
in the Kootenay district, B.C.

To Investors

Silent partner wanted for well-es-

tablished and profitable business. One

who is in a position to invest at least
$5,000 within twelve months, should
he think it desirable to do so; $1,500
required now, and further sums as the
investor deems it advisable.  Prefer-
ence given to a man of experience and
reputation who would add his advice
and influence.
Address «S., S.”
Care of Monetary Times,

Toronto, Ont.

TO BRICKMAKERS.—The Town of Wiarton
offer special advantages to brickmakers; there is no
yard within 20 miles, and good demand for brick in
the town and among farmers adjoining; material at
hand for manufacture of bo h terra cotta and common
clay brick; shipping facilities, both rail and water.

A. MEGRAW,
Secretary Wiarton Board of Trade.

Our travellers are now on the road
and will call on you shortly with our sam-
ples of Fur Skins, Manufactured Furs,
Cloth Caps, Cloves, Mitts, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam=

" ined our collection.
sert that for completeness of detail in
regard to finish, fit and tasteful selection
of materials and designs, our lines will
be unsurpassable.

We can safely as-

'Z. PAQUET,

QUEBEC
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

MAANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
wn,k})!aﬁfax, oncton, Windsor, N.S,, Magog, (Print

orks).

Grey Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
2nes Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men'’s,
Ladies' and Children’s.

Braid—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

DEF-Wholesale Trade only supplied.

o s | _

S

WARDEN KinGa3ON

MoNTREAL-:TORONTO
. Toronto Office—110 Adelalde St. West.
Montreal Office—Craig Siraef.

Mercantile Summary.

J. S. Urper, merchant, of Blenheim, has
offered his creditors 25 cents on the dollar.

W. S. HaMBLY has sold his merchant tailor-
ing business in Embro to G. S. Graff and
bought a larger business in Palmerston.

GLass bricks for building purposes are being
manufactured in Silesia. They are translucent,
without its being possible to see through them.

WE hear of the assignment of Berube &
Voyer, general storekeepers, Fort Saskatchewan.
They had been two years in business, with
$1,000 capital.

THE general stock of John N. Murray, of
Glen Allan, valued at about $3,000, was sold at
auction to Mrs. Jane Murray, of the same
place, at 61 cents on the dollar.

ZA PETERBORO’ paper understands that a
branch of the Union Bank of Canada will be
opened in Hastings this month, to be under the
supervision of the Norwood branch.

THE aggregate traffic receipts for twenty-three
leading British railways for the first quarter of
the present half-year show an increase of £1,-
236,000, equal to 7.8 per cent., as compared
with last year.

AppLicaTION is made to incorporate the
Dominion Glass Company, headquarters Mon-
treal; capital, $20,000; applicants, Henry
Hogan; Joseph Barsalou, auctioneer; Hon.
Alphonse Desjardins, Minister of Militia; Dr.
Laviolette ; Maurice Barsalon, who will be the
provisional directors.

AT the recent session of the Legislature the
town of Sudbury procured a special Act au-
thorizing it to issue debentures amounting to
$10,000. These;have been purchased by Messrs-
G. A. Stimson & Co,, of this city. The money
was required for completing the waterworks
and electric light system.

JAPANESE papers are crowing over the in-
creasing business done by the native banks.
They point out, for instance, that the Specie
Bank has now practically a monopoly of the
Eastern business formerly transacted by the
Hong Kong and Shanghai Banking Company
and the Chartered Bank of India.

AN elderly man, J. M. Eaton, long resident
in Moncton, N.B,, as a victualler, is reported
an absentee. R. J. Anderson, a working
cabinet maker of Halifax, N.S., engaged in a
small grocery business last summer, and has
already assigned. Henry Dean, a small
trader, of Musquodoboit, N.S., is also reported
insolvent.

THE by-law to authorize the borrowing of
$30,000, to be expended in permanent im-
provements of the Winnipeg exhibition property,
was last week carried by a safe majority. This
will enable the directors to arrange for the im-
provements and new features which may be
expected to result from the recent visit of the
excellent secretary to eastern cities.

THERE has just been built by the Toronto
Electric Motor Co. for the Canada Atlantic
and Plant Steamship Company of Halifax, a
hoisting apparatus and truck for the purpose of
loading or unloading steamers. This ingenious
and effective contrivance comprises an electric
motor, two winding drums, worm gear, rever-
sible clutches and controller. We are told that
this is the first appliance of the kind made in
Canada. It is creditable to the Toronto Motor
Co. to learn as we do, besides, that they have
also shipped one of their motors recently to
Niagara Falls, N. Y. An American firm is thus

supplied by a Canadian factory.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St. Toronto, Ont.

Brushes
Brooms

We are headquarters for the above lines of gocds
and guarantee every article we send out to be strictly as
represented.

Our Price List for 1896 is now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,
MANUFACTURERS
80 York Street, Toronto

Montreal Branch—3.1 St. Paul Street.

?
THEY WEAR WELL What do

Our productions in Clothes
Wringers, Washing Machines,
Mangles, Churns, Household
Novelties and things of that sort.

THEY SELL WELL
THEY LOOK WELL

o e owswell Bros.
Asking "Mfg. Co., Hamilton

EUBEKA Improved Fire King Extinguisher,
(Underwriter’s standard), absolutely the only reli-

able fire extinguisher ; nothing equal to it made’; also

the Babcock Fire Extinguisher ; prices on application ;

Morrison Duplex Standard Chemical -Fire Engines

'ix“_lRE EXTINGUISHER MFG. CO., 161 Church St.
oronto.

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description o 0 o o 0 o

PATTERSON & CORBIN

GT. CATHARINES. Ont.

BUCKEYE TIRES

Stay Blown up

They Wear like lIron . . . . .
“onGendron Bicycles
1' e

!
Want a Book-keeper
|

Want a Stenographer
, Want Office Help ?

It so, make application
at the

Office, and a competent person will
be sent to see you. We kaow of a
number of well-trained young people
who are willing to work at moderate
salaries.

|
Monctary Times
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Jas. A. Cantlie
Montreal and

& co- Toronto
Goneral Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

H Representing in Canada F. P. SAVERY & CO.

uddersfield and Bradford, Eng. Also ALOYS KNOPS

nnen' Germany; J. CUPPER SOHN, Burtscheid
any.

&M@~ Wholesale Trade only supplied.

——

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in bris.
and kegs

SULPHATE OF ZING, in bris. and kegs

SAL SODA, in brls.

CARBONATE OF AMMONIA, in kegs

Special quotations for importation,

COPLAND & COMPANY

230 St. James St., MONTREAL
Agents for Kelvindock Chemical Works.

THOMAS CARLYLE

Manufaoturer, ASTON, Birmingham

, DALY, G

WALKER BROS., AGENTS, MONTREAL.

Carry full stock ot

B Staple Lines.
HODGSON, SUMNER & (0.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &c.
347 St. Paul Street MONTREAL

——

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Suare to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

—

I BEL THEPHONE CO'Y

OF CANADA, Ltd.

MONTREAL, - QUE.

Manufeotures and has for sale every description of
Telephonic and other BMleotrical .
Apparatus.

Line material and supplies. Will furnish tenders
é" su plyi% warehouses, public buildings, hotels and
Well&n th private and local telephone systems;
hob“‘ﬂﬂt alarms, hotel, elevator and other annunciators,
tel room and fire calls, electric bells, push buttons, &c.
for g VAl also furnish tenders to cities, towns and villages
fire alarm and police patrol gystems.
atalogues will be furnished on applicatt
Sales Department
duct“soNTREAL—Bell Telephone Building, 367 Aque

treet,
TO i .
. Inees“:!:gNTo_Be“ Telephone Building, 89 Temper.

sueg:ﬂdli.TON—Bell Telephone Building, Hughson

OTTAWA—Bell Telephone Building, Queen Street
%tB;BEC‘—BeII Telephone Building, St. John and

eets,
WINNIPEG—Forrest Block, Main Street,

Mercantile Summary.
Norice is given of application for letters

patent to incorporate the W. A. Gardner Tool

Company, of Brockville. Capital, $100,000.

FroM New Glasgow we hear that a new firm
of the name of Fanjoy & Co. is opening on the
1st May a clothing and men’s furnishing store
in that town, on the corner of McLean street.

ON Monday afternoon, the steamship ** Van-
couver,” of the Dominion Line, arrived in Que-
bec with 480 steerage passengers. Sbe is the
first mail steamer to arrive in that port this
year.

It is announced that the formal opening of
the new Union station, at Toronto, will take
place on Monday, May 4th, when Sir Charles
Rivers-Wilson, president of the Grand Trunk
Railway, who is to arrive in Canada about then,
will probably be present.

DuriING the past winter, the Beaver Steam-
ship Line carried to England from St. John,
N.B,, 5,519 sheep, 3,229 cattle, and 849 horses.
The Donaldson Line is reported to have car-
ried about 2,000 cattie, 3,000 sheep, and a large
number of horses, says the St. John Sun.

HALIFAX is to have a summer carnival, 28th
to 30th July, and there will be gala sights on
the harbor, as well as ashore, the seamen of the
fleet assisting. It is not too early for those
who want to go to begin to lay their plans and
enquire of the Intercolonial Railway for rates.

THE Lake Erie and Detroit River Railway
has decided not to extend its line from Ridgetown
to St. Thomas this year. The council of the
latter city refused to submit to the citizens a
bonus by-law for $20,000, until they were as-
sured that the Government would bonus the
line.

CIRCULARS issued by the Reading, the Lacka-
wanna and the Lehigh Valley companies gave
the first intimation of an advance in the price
of anthracite coal that is expected to become
general. Each coal-producing company will
make a general advance of 25 cents per ton, to
take effect May 1.

IT is said that there are twenty million Auer
or Wellsbach lights in use. News reached Hart.
ford last week that the English Court of Queen’s
Bench has just declared valid the English
patents of the Wellsbach Incandescent Light
Company, and has set a perpetual injunction
against the infringements.

A Havrrax despatch of Sunday last says that
the sealing steamer ‘* Nimrod "' has arrived at
St. John's, Nfild., with 4,000 seals, and the
*Iceland,” with 18,000. Several schooners
have also arrived there, bringing 6,000 more.
All the steamers Jare now in, except the *‘ Au-
rora.” The total catch will be about 200,000.

Queskec and Peterboro’ had a brisk fight for
the honor of entertaining the Canadian Wheel-
men’s Association on the 1st of July, and Que-
bec won. It now appears that a similar spirited
fight between Winnipeg and Victoria for the
same honor is among the possibilities of 1898.
Victoria has had a road race of her own, one of
fifteen miles, which drew a large crowd of
people and created a great deal of interest.

THE offices of the Montreal Street Railway
have been removed from the old building on
the eastern corner of Place d’Armes Hill and
Craig street to the fine new building on the
western corner. All the staff of the company,
with exception of Mr. James Ross, managing
director, and Mr. Granville Cunningham, man-
ager and chief engineer, will'be accommodated
on the ground floor. The gentlemen named
will occupy suites of offices on the third floor.

Canadian Golored
«_Cotton Mills Co.

1896 SPRING 1896

Ginghams, Zephyrs, Cheviot Suitings, Flannel-
ettes, Dress Goods, Skirtings, Oxfords,
Shirtings, Cottonades, Awnings,
Tickings, &e., &¢.,

Wl owes.  NNOW Ready
D. MORRICE, SONS & C0., Agents
MONTREAL AND TORONTO.

McArthur,_PMlle & Go,

0Oil, Lead, Paint, MCl'CllalltS

Color and Varnish

IMPORTERS OF
English and Belgian Window QGlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 318, 814, 316 St. Pa%u';

Materials, Brushes, 3t and 953, 385,
Btc., Etc. %mwofm st

Toronto ...
Cold Storage
Co’y

13 Church Street

W. H. LECKIE,
Manager.

JANOLDS LIOUD GUM
Ink

Arnold’s
ny

Rates on application

BLUE
BLACK

Thereis a “best”
everything.

BUY-CYCLES

but do it carefully.
There are many Goop
wheels—there are some
better than others. . .
There is one best

7,
/

THe ‘
b €

g The Yellow Fellow.
J Consult interest \

gt 4

talls magy truths about bi-

Its free,
. TORONTO, ONT.
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Wyld, Grasctt &
Darling—~

Are daily receiving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in
Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosier{ and Ladies' Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AceENTS—]. SPROUL SMITH, 24 Wellington St. W,
Toronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
W arps icr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.

Something New !

THE EVER-READY

i

Short i Hook.

Hook and Eye.

Used Once, Always Used

The Garment will not Gap.
. The Edges of it need not Lap.
It is Closed like a Seam.
IS Absolutely Secure, and will
not Unfasten until you Disengage
the Hook and Eye.

ASK YOUR JOBBER FOR THEM.

THE EVER-READY DRESS STAY CO.

Manufacturers, - WINDSOR, ONT.

TORONTO ELECTRIC MOTOR-CO'Y.

Our new four-pole Motors, highest efficiency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from § to 20 h. p. are not equalled.

TORONTO ELECTRIC MOTOR CO.

Telephone 1854 107 & 109 Adelaide W., Toronto

Mercantile Summary.

A. GIOVANNETTE, formerly a barber of Cow
Bay Mines, N.S,, and who has of late years
been doing a liquor business, of somewhat'irre-
gular character, it is reported, at that place, and
latterly at Sydney, has made an assignment.
His credit has never been very strong.——Law-
rence Bros., a victualling firm at Yarmouth,
N.S, are also insolvent. They have been gen-
erally reported as hard up for some time past.

In 1889, Francis Allore, jr., was a clerk in
Stoco, at which place, with the assistance of a
kind father, who mortgaged his farm to assist
his son, he opened a general store. Frank ap-
parently prospered for some years, but lately
he had to borrow in order to meet his bills.
Now he makes an assignment, and what is
worse, the farm may be sold. No doubt both
father and son will profit by this costly lesson.
Don’t mortgage the homestead.

Many years ago Mr. T. W. Fletcher, dealer
in musical instruments in Victoria, B.C., made
considerable money in mining enterprise, for he
was one of the pioneers of that province. But
this money was afterward lost. He has been
twenty-five years in his present business, and
for a time made very fair progress in it; lately,
however, he has met with the reverse. Recently
he handed over his Nanaimobusiness to his sons,
who claimed four years wages. He has made
an assignment.

Josern BoucHarDp, of Ste. Anne de Chi-
coutimi, Que., heretofore reported doing fairly
well, has assigned, and is said to owe about
$2,000, mainly in Quebec.— Miss Adelina
Duplessis, who has been doing a small dry
goods business in the eastern suburbs of Mont-
real, has assigned. She owes $2,300, and the
assets are said to be so small as to hardly war-
rant an assignee taking the estate. Narcisse
Bissonette, a grocer in the western suburbs of
the same city, has compromised liabilities of
$1,300 at 30 cents, cash.

O~ Monday next a meeting of the creditors
of A. H. Hermiston, dealer in furniture at Lis-
towel, will be held. A little over a year ago he
removed thither from Toronto, where he was
dealing in milk. He now assigns, and it is
likely that the name of some of his friends will
appear on his list of creditors. — P. C.
Maddock went in October, 1894, from Brussels
to Acton, Ont., where he had a general store in
partnership with his brother. In the latter
place he was well reported, and had a stock of
$3,000. We have not heard the cause of his
assignment.— In 1885 Wm. McKee opened a
general store in Orton, in partnership with his
brother. Six years later the brother retired
and William continued the business. He was
supposed to be doing well, and it was thought
that his property was not encumbered. He now
surprises his creditors by an assignment.

ACCORDING to the Nelson, B.C., Miner, there
had been no less than one hundred and twenty-
five mining companies registered in British
Columbia up to the 2nd March last. Of these
nearly two-thirds were foreign companies and
only a few of them British, nearly all being
American. It would be interesting to know
how many of these were incorporated for the
purpose of speculating in their shares, and
what number was organized with the intention
of making money out of dividends earned by
working the mines. Of the total number no
less than 26 companies have their chief place
of business in Rossland. Victoria comes next,
with 17 offices in its city ; Vancouver has 11
and Ainswofth 9. Two of the companies have
a nominal capital of $5,000,000. The capital

of eight others is over $2,000,000. Fifteen have
a capital of $1,000,000. From these figures the
amount varies down to two companies with
$6,000.

IT is many a day since T. H. Harding bought
the grocery stock of A. W. Green, at Acton.
Having no experience beyond that obtained on
the farm, he did not make a methodical or suc-
cessful business man, and never accumulated
capital. Lately he has been ill and away from
the shop for nearly two months, and now he
assigns.——A short career is that of James
Mortimer, grocer, at Burlington. Being in
business scarcely more than one year, he was
able to accumulate liabilities of $2,090. To
offset these he has nominal assets of $932.
One is in a measure prepared to hear of his
assignment to G. H. Lamb, under these cir-
cumstances, especially in view of the fact that
he lately neglected his business.——For more
than five years, S. R. Hammond, livery stable
keeper, Hamilton, has had his assets blanketed
with a mortgage, and now his assignment fol-
lows.— -In Nov., 1894, Park & Co., gengral
storekeepers, in Jarvis, assigned, and their
stock was sold to George Mitson, at 66 per
cent. Park continued to manage the business,
and the stock was mortgaged to a wholesale
firm here that became tired waiting and fore-
closed it.

CLEARING HOUSE FOR ST. JOHN.

The managers of banks in Saint John, New
Brunswick, have determined upon a clearing
house in that city. T hey have completed all
preparations, and, in a few days, the new sys-
tem will be in working order. Under the new
arrangement the representatives of the different
banks will meet each day in a room that has
been placed at their disposal by the managers
of the Bank of New Brunswick, and will there
adjust the transactions of the day through the
clearing-house manager, who will keep a pro-
per record of all the transactions. The mana-
gers of the local banks are the governing board
of the clearing house, with Mr. E. C. Jones,
the senior manager, as chairman. A clerk from
each bank willact in turn as the manager of the
clearing house. We understand that the mana-
ger for the first month is Mr. Alex. Wilson, of
the Bank of Montreal.

Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

= J

'W00D ENGRAVING
HOTO ENGRAVING,
" HALF TONES'S

OR ANY CLASS OF ENGRAVING or ADVERTISNG!
PURPOSES, CATALOGUES, MAGATINES, &c. !

JLJONESENG.C
Adetaice S.w. JORONTO.
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THOROLD BOARD OF TRADE.

At a meeting of the Thorold Board of Trade
l}eld in April, Mr. Crombie, the president, de-
livered his inaugural address, in which were
Some sensible things. For example, referring
to the function of a board of trade and the
duty of its members, he suggests that they
Ought to «discuss and suggest in a friendly
Manner matters which may be of benefit to
fhe town and vicinity. To build up and
Improve our town is our one great object. On
this one important plank and footing we can
all work together in harmony. No member
should be impassive.” = Mr. Crombie is up to
Qate ; his address bristles with suggestions. He
1S a strong advocate of taking measures for the
Public health and safety by means of water
Supply and sewers; he would also like to see
shade trees, a good fire department, better
electric light arrangements, cleaner streets and

tter sidewalks. He hints at possible Canada

factories of carborundum, aluminum, carbideand
Possiblv acetylene. And he quotes thedescription

of the Welland Canal, Power and Supply Com-
Pany, by J. H. Keily, an engineer, in The Cana-
dian Engineer, as the greatest water power
Scheme in the world. * Thig is at our doors,
This is a plan to tap the Welland River five
Miles from its entrance into the Niagara River,
ator near Chippewa, and the water is to be
utilized near Thorold, He says there will be
an avaijlable fall of 320 feet, with a possible
hol’Se-power of 300,000.”

The following gentlemen were appointed as a
Committee on manufacturing : D. B. Crombie,
T.E, Simson, James Battle, Geo H. Williams,
Wm. Williams, W. J. Macartney and L.
McMann, with power to add to their number.

Josiau GreEn, druggist, has kept shop in

Oronte for over twenty years. Fifteen years
380 a branch store was opened at Cooksville.

ter another store was started at Lambton
Mills, About three years ago he claimed to be
Worth over $12,000. But owing to severe com-
Petition, and not being able to watch his dif-
€rent stores closely, business and profits bave
8radually drifted away, and now he assigns
With trade liabilities of about $2,000. Besides
these, he has some mortgage indebtedness.

Mr. GeorGe F. STEPHENSON, grocer, Eas

Oronto, has sold out his business and goes
back to the lumber trade, probably this time at
Tonawanda, N Y. F. Marshall has purchased
the stock,

Waking
in the
Morning

To find a cold house or unhealthy atmosphere
unfits man for business. Stoves and Hot Air
Furnaces always give trouble and little heat.
Why not change the system and put in a

Hot Water System wlth-
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Safford

Most Perfectly Constructed

Patent
Radiators

Made to Suit any Room
Occupy little Space

S8ave Fire and
Last forever

Select the Safford

Get Descriptive Catalogue from

The Toronto Radiator Mfg. Co., Ltd
TORONTO, Ont.
The Largest Radiator Manufacturers

- under the British Flag.

Hutchison, Nisbet
& Auld

34 Wellington Street West,
TORONTO.

A well Assorted Stock of

Imported and Domestic

WOOLLENS

Always on Hand.
JOB LINES A SPECIALTY.

Letter orders given special attention.

Hutchison, Nisbet & Auld

SOMETHING NEW AND INTERESTING TO
YOU IF YOU HAVE A STEAM
. weee  PLANT ....

-2 0il Cup

The greatest oil saving device
of its kind ever made

Keeps surroundings clean and neat.
Feeds only when Machinery is in use.
Perfect lubrication guaranteed.

Place one or more of these cups on your engine and
you lwill find you use 50 to 75 per cent. less oil than for-
merly.

The James Morrison Brass Mfg. Co., Ltd.

89-97 Adelalde Street West,
TORONTO

Sole Manufacturers for the Dominion.

Baylis Mfg, CGo.

16 to 28 Nazareth Street,
MONTREAL e

Palnts . . . . | Varnishes, Japans
Machinery Ofis, | Printing Inks
Axle Greass, &c. | White Lead

.~

e —

Ale FRUIT JARS
Beer Brands :
: @ Ginger Ale The Beaver

FLASKS, all styles | &/ Lager &  The Best
INSULATORS | %7  Pickle ¥  The Wimer
PRESCRIPTION Qo'/ Porter Baking Powder
VVARE, all styles Soda Water Battery

Whiskey Jelly

Re .
g’ﬂlonutivu: For Manitoba and N. W. T.,
R{% & PERSSE, Winnipeg, For British Columbia,
TIN & ROBERTSON, Vancouver & Victoria,

GLASS (0.
of WaLLACEBURG

LIMITED
MANUFACTURERS OF

OFFICE AND WORKS

Wallaceburg, Ont.

We are now making (lass
in Amber, Flint and Green.

Write for prices before plac-
ing your spring orders.
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Millinery ant
Mantles

61 Bay Street

Is headquarters for

MILLINERY, FANCY DRY GOODS,
JACKETS AND CAPES

STOCK STYLES and IDEAS up to date,

S. F. McKINNON & CO.

61 BAY STREET, TCRCATO

DOUE

145

ldf FRONTST. EAST.mRDNm.

THOMAS WEST, ROBERT MECIAIN.

/ 7~ o \
FURNITURE |
4

/o

FOR THE

DINING ROOM
PARLOR, LIBRARY

also
make the

‘Prince of Wales'’

BABY GARRIAGES

The Best on the Markei

New Designs. Popular Prices
Quick Sellers.
Catalogues Free to the Trade.

THE ANDERSON FURNITURE ICOMPANY, I.TD

WOODSTOOK, ONT.

Lawn - Mowers

(HIGH WHEEL)
GARDEN TOOLS

GARDEN SYRINGES AND SPRAY PUMPS

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

F. B. POLSON J. B. MILLER
-—— THE—

Polson Iron Works|

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINE
MARINE ENGINES, Single,
Compound & Triple
HOISTING AND

e BOLICTS

of every description
. Get OUR PRICES before ordering
Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845,

L. COFFEE & CO., |

Produce Commission

Merchants

JOHN L. COFFEE. No. 30 Church Street,
THOMAS FLYNN. Toronto, Ontario

CALIGRAPH TYPEWRITER . . .

‘1t outlasts them -all.”
‘It stands at the head.”

EDISON MIMEOGRAPH .. ...

A new device for reduplicating Letters, Cir-
culars, Repcrts, etc. Rapid, Durable Always
Ready Cheap.

WIRT FOUNTAIN PEN

“ Get the Best.”’ Absolute Satisfaction.

.|The BROWN BROTHERS, Ltd.,

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

Established 40 Years.

CAN ADIAN OFFI(E&ScHooLﬁJk

CODERAAN & oA

LiMITED

TORONTO, CANADA

~== Distillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty. -

PRICKE LIST ON APPLICATION

Ganadian Rubber Co.

Toronto OF MONTREAL Winnipee
$2,000,000

Manufacture first quality Russer Boots
and SHoEs. All kinds of

‘RUBBER HOSE

made with our Patent Process Seamless Tube,
Rubber Valves, Packings, Gaskets, ectc
Superior quality

RUBBER BELTING

The followmg grades™

‘ Extra Star,” * Fine Para “Extra Heavy Star,” “C.
R. Co. Stitched,” Forsylh Patent " Seamless

Capital - -

Western Branch: OCor. Front and Yongo ¢
Streets, Toronto.

g
IT]]C——-‘ !l;-

Gcndron
Bicycle .,

¢ Bounds like a deer at
slightest touch.””

oA i |

Our handsome Catalogue tells all
about the matchless Gendron and Reli-
ance Bicycles. Sent free to you. What
is your address ? I

e

CENDRON L

MANUFACTURING COMPANY, Limited
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THE SITUATION.

At the outset of the electoral campaign, Archbishop
Langevin lets it be understood that the Roman Catholic
Episcopate of Canada will issue a joint pastoral directing the
faithful how to vote on the Manitoba Scho 1 question. For
himself he declares in advance that it is the duty of every
Catholic elector, before voting, to exact from every candidate
a pledge that he will give Roman Catholic separate schoels
to the minority in Manitoba, and not to accept a promise
for any mixed system or a compromise of any kind.” Should
the joint pastoral takes this ground, some Catholics are sure

‘ to be found to ask this pledge from most of the candidates.

It will of course be useless to ask it from avowed opponents
of separate schools, and it will be likely to be asked from
all the other candidates. Such a direction, coming from the
United Episcopate, would sail pretty close to the forbidden
shore of undue influence ; but if unaccompanied by any
threat that disobedience will be followed by a denial of the
Sacraments or other privileges of the Church, it may, in that
Particular, pass muster. Objections to this sort of Episcopal
Mandate will readily suggest themselves, but as the elec-
tions will turn principally upon this question, it is desirable
thata definite settlement should be reached ; still the bishops
Will not succeed in getting all, even the Catholic candidates,
diStinctly pledged, for or against, and the waverers will be
at liberty, after the battle, to take either side. It is not
mpossible that some who will find it inconvenient to give
adistinct pledge, one way or the other, may afterwards feel at
ibelfty to support separate schools to which they may at the
Polls be regarded by some as hostile and by others as favor-
able, Open pledges, whatever objection there may be to the
Way in which they are asked, will give a better basis on which
to estimate ultimate results in legislation than unavowed
and doubtful intentions. Apart altogether from the action
of the bishops, every candidate's position on this question
Should be free from doubt. The question is narrowed down
O oneof separate or no separate schools, and it is desirable
that every one should be ableto learn whether a candidate
1S for or against, so that the electors can understand
thol‘Oughly what they are doing.

At the annual meeting of the Canadian Manufacturers’

A‘SSOCiatiqn, President Kemp’s address touched on all the

points in dispute between free traders and protectionists
President Kemp spoke scornfully of the phrase * free trade
as they have it in England,” which a leading politician
once declared to be his aim. As applied to Canada the
phrase is denounced as a *“fraud ” in addition to being *“a
delusion and a snare.” Asarule Mr. Kemp's language is
not objectionable. * Unrestricted reciprocity, or commer-
cial union,” are treated as one, though Sir Charles
Tupper has himself marked the difference between them
and said everybody favors one and rejects the other. Mr.
Kemp pronounced both ¢ exploded.” The sentence of Mr.
Kemp on both theories, which he brackets together and
calls one, is that ‘‘annexation is on the face of it.” Its
revival in the House of Commons, January 28th of ihe
present year, is attributed to pessimism and lack of faith in
the country by the reviver. Manufactured goods, Mr.
Kemp claims, are as cheap in Canada as in the United
States ; he makes no reference to England in this connec-
tion. He states the protectionist contention to be ¢ that
the tariff should be levied on competing and not on non-
competing products,” and complains that ¢ long-established
foreign concerns ([including British] have tried to
destroy our new industries,” not by fire, as American pro-
tectionists, taking unbounded license of language, once
accused Lord Brougham of threatening. Railway com-
panies, when at liberty to do so, reverse this rule and
charge the highest rates on non-competitive routes. No
one will complain that the protectionist policy is not here
fairly stated. But it is not likely that everyone will agree
to Mr. Kemp’s definition of a ‘“ revenue tariff policy.” That
such a tariff must be confined to articles for which we must
rely on foreign countries is not likely to be admitted by the
side he is combating, though the aim of realizing * free
trade as it is in England” goes far to justify this definition ;
yet, as a matter of fact, a revenue tariff might include many
things produced in this country.

President Kruger gives plausible reasons for declining
to go to England, at present, to discuss with Mr. Cham-
berlain the questions which concern both the Transvaal
and Great Britain. The Legislature of the Republic is
about to meet, as questions of importance will come up
which will make his presence necessary. As a matter of
fact, he can moderate the excited temper of the Legisla-
ture, if he will. Jamieson’s ill-starred raid into the Trans-
vaal has left a legacy of difficulties in various forms. Five
of the leaders, including Cecil Rhodes’ brother, and one
American, who pleaded guilty of high treason, were, to the
astonishment of everybody who did not fully understand
the facts, sentenced to death. Possibly the form had to be
gone through, treason being a capital crime everywhere ;
but behind the sentence lay the power of pardon. The
trials must have taken place under the Dutch law, otherwise
a confession of treason would not have been accepted as proof
without being corroborated by affirmative evidence. Presi-
dent Kruger has not shown a blood-thirsty disposition, and
he has shown that he likes to make a parade of his clemency.
Mr. Chamberlain, on learning of these sentences, tele-
graphed to President Kruger that the British Government
relied upon him to commute the sentences, and that he had
assured Parliament that such was his honor’s intention.
The feeling existed, at Washington, as well as in London,
that the sentences would not be carried into effect, and as
matter of fact President Kruger promptly commuted the
sentences.

When the rising of the Matabeles against the Bricish
South African Company took place, President Kruger made
show of unsuspected friendship by offering the assistance
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of the Boers to bring the rebels to obedience. It must have
been known in advance that the offer could not and would
not be accepted. The Matabele trouble was the result of the
Jamieson raid. Six hundred of the company’s men had
been withdrawn, and their services had ceased to be avail-
able for the protection of Buluwayo ; some rapid firing guns
had been captured by the Boers during the raid, and the
knowledge of this fact gave the Matabeles the notion that,
in the absence of these arms, they could overcome the com-
pany’s remaining forces. During the week, three sorties
have been made from Buluwayo upon the rebellious
Matabeles, who were creeping in force nearer to the town,
and many of the enemy have been slain. But provisions
are none too plenty in the town and the stock of ammuni-
tion is getting low. The relief column of 700 soldiers are
not expected to arrive before about the 7th May, with the
chance that they will be assailed by the Matabeles on the
way. The rebels, who are said to number 80,000, have
their headquarters in Motoppo hills, whence they will
ultimately have to be dislodged ; and though the work will
be accomplished, it will not be without the sacrifice of
valuable lives. Meanwhile, till Buluwayo is relieved, the
handful of white men holding the town against tremendous
odds are by no means free from the peril of extinction by
overwhelming forces of blacks, by whom manifest progress
has of late been made in the art of war.

The correspondent of the New York Times, correcting
misstatements regarding the Venezuelan Commission, denies
that there is ‘“ any foundation for the guess that the trend
of opinion in the Commission is adverse to Great Britain.”
Members of the Commission declare, the correspondent
goes on to say, ‘ that, up to the present time, much of the
British contention has not been successfully attacked by
Venezuela, the latter’s claims in turn having been unsup-
ported by valid evidence.” The case, so far as it depends on
the Dutch records, is practically complete, verification of
correctness of the copies only being required. These docu-
ments, the correspondent lets us know, ¢ broadly combat
Venezuela’s claim to any considerable possessions as the
heir of Spain of [on?] the Oronoco River above its mouth.”
And further that ““ no unimpeachable evidence has yet been
forthcoming to sustain the Venezuelan claim east of the
Pomoroon River, at the coast,” or ‘“to large areas in the
basin of Cuyuni and other western tributaries of the Esse-
quibo.” It was announced some time ago that Venezuela
had presented her case to the Commission, but that she
might afterwards send in some supplementary matter.
Partizans of Venezuela claimed on her behalf that the
documentary matter she had presented fully made out her
case. But, according to the above, this appears to have
been a mistake. She will, of course, have the opportunity
of giving in any more evidence she may possess or be able
to find. But will it materially affect the case ?

A CHANGE IN ASSESSMENT.

A change in the mode and principle of assessment
seems to be impending in Toronto. A by-law has been
framed under which it is intended to reduce the number of
assessors from fourteen to six, and they will do their work
jointly, and not, as at present, each by himself. So much
for the method. The influence of locality, ward influence,
will be likely to be reduced to a minimum. The assessors
will have to work for the whole city, not for a particular
ward. They will be required to rest their conclusions on a
basis of facts, and if they draw on their imaginations
instead, the mayor intimates their term of office will speedily
end. During the discussion on the by-law, he is reported

to have said: * Productive power should be the general
basis of value. If land was not worth anything, even for
speculative purposes, it should not be assessed as it has
been,” that is, we take it, not to the same extent. The
reason for equal taxes on productive and unproductive real
estate has been that the latter was increasing in value,and the
increment might fairly bear the tax. This istrue when prices
are rising, but when prices are falling there is no increment
to tax, and in many instances the taxes have had the effect
of confiscating the land, leaving nothing for mortgagee,
much less for the nominal owner. In the great city of New
York, there is much land taxed as farm land; here every
parcel is taxed on its nominal, though unrealizable, value.
The general rule should be to tax the product, otherwise
the tax will diminish the capital, and when this is done a
process of confiscation has been begun. When unpro-
ductive lands are rising in price they may fairly be taxed,
though inflated prices are no criterion of value, and they
furnish no guarantee that a return from the land will ever
be got in proportion to selling prices. Site land can only be
utilized when there is a demand for it to erect buildings
upon, and this will not happen so long as existing buildings
are more than sufficient to supply the demand. Meanwhile,
the taxing of the speculator's profit is not very different
from what would be the taxing the profit of any other
purely speculative operation. But it may be allowable, if
kept within reasonable bounds. An increment due to
speculation is fictitious : the real increment is that which
brings a return on land under utilization equal to the
average of business, or at least of interest. Speculative
prices for land must be regarded as fictitious, if we wish to
get at the real value; they are doubly fictitious when
increased by a system of barter, such as prevailed when the
boom was at its height in Toronto, each owner putting a
fancy price on the land which he bartered for houses, and on
the houses which he bartered for land. The proposed
reform will have to be made with caution, and care must be
taken that other interests than those of real property be
fairly dealt with.

ONTARIO LEGISLATION, 1896.

SECOND ARTICLE.

All the Mechanics’ Lien Acts are repealed, and a new
statute making several changes replaces them. The ob-
jectionable feature in the late Acts, requiring owners and
mortgagees to have statutory declarations that all wages
had been paid for up to fourteen days before making an
advance to the contractor, on pain of having to pay twice if
wage earners should not have been paid, no longer exists,
and liens created by the Act are given priority over all
judgments, assignments, attachments, garnishments and
receiving orders recovered, issued or made after such'lien
arises, and over all payments and advances made on ac-
count of any conveyance or mortgage after notice in writing
of such lien to the person making such payments, or after
registration of the lien. The lien must be proceeded
upon by action within ninety days after work or materials
furnished. The manner of realizing on liens is very much
simplified, and the fees connected therewith cut down to
a minimum.

An Act to secure payment of wages for labor performed
in the construction of public works provides that, in case
the contractor of such a work, or his sub-contractor, makes
default in payment of wages, the Government may pay
them out of his contract moneys; and where any subsidy,
advance, loan or bonus of money is authorized by the legis-
lature to be granted to any company or person towards the
construction of any railway or other work, the Government

-
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Mmay pay claims for wages of persons employed in the rail-
Way or other work, and deduct it from the sums due to the
Contractor or sub-contractor; and every company herein-
after incorporated is to be liable for the payment of wages
of all foremen, workmen, laborers or teams employed in the
construction of any work in the province done by or for the
company, whether directly under the company or through
the intervention of any contractor or sub-contractor. The
Act is toapply to contracts heretofore entered into, and sub-
sidies or bonuses heretofore authorized, as well as to future
contracts, subsidies and bonuses.

As expected, section 4 of the Landlord and Tenant
Act of 1895 is repealed, and provision made that reversion
or remainder is not necessary to create the relation of land-
lord and tenant, or to make applicable the incidents by law
belonging to that relation, and it is not necessary that there
bf‘i an agreement between the parties to give a landlord a
right of distress. The Act declares that the repealed sec-
tion was intended to express the same meaning as the just
recited provision, and no other, which is the view taken of
that section of the Act by Chief Justice Meredith, in a
decision previously noticed in THE MoNETARY TIMES.

The Act respecting life assurance is amended, in con-
sequence of the decision in re Grant, so as to enable a
policyholder either by endorsement on the policy, or by
will, to alter the beneficiary or apportionment among bene-
ficiaries, notwithstanding that the policy is expressed or
declared to be for the benefit of a person or persons therein
Named. An appointment or apportionment made by will
Was previously not effective if another appointment or ap-

. Portionment had been made before the date of the will.

Now full authority is given to a policy-holder to do by a
will, identifying the policy, whatever he may do by instru-
Ments in writing attached to, or indorsed on, or identifying
the policy. The beneficiaries, who exclude creditors, how-
ever, are restricted to the wife, children or mother of the
assured.

The Electric Railway Act of 1895 is amended so that
shares in such companies, which formerly had to be
sold for cash to the highest tenderer at or above par, may
how be sold by the company for cash to the highest ten-
derer at or above the minimum price fixed for the purpose
of such sale by a vote of the shareholders representing two-
thirds in value of the capital stock, voting in person or by
Proxy, passed at a general meeting or special meeting called
for the purpose. Directors of companies incorporated under
the Street Railway Act shall have power to purchase or
lease lands suitable for park or pleasure grounds, not ex-
Ceeding one hundred acres, in any one municipality, pro-
Yided the municipality gives its assent. Guard wires must
In all cases be strung to protect wires used for conveying
electrical power, and proper appliances must be used to
Prevent water and gas pipes and cables placed underground
from being damaged by the escape of electricity into the
8round. Tolls and fares are to be regulated, so that after
Paying working expenses (including interest on mortgage
and debenture debts) the balance of annual receipts shall
Not exceed 8 per cent. on total amount actually paid up in
Cash on the capital stock of the company then outstanding.

In cities of 80,000 population or more the Court of
Revision shall in future consist of three members, one to be
appointed by the council, one by the mayor, and the third
the official arbitrator, or, if there be none, the sheriff, but
Rone of them shall be' a member of the council, and the
Temuneration is to be $300 a year each, except the popula-
tion be over 100,000, when it is to be $500. No longer
€an the goods of persons who are not the owners of the
Premises where the goods are, or assessed therefor, be dis-
trained on for taxes, but the tax collector may order tenants

to pay him the rent if there be unsatisfied taxes., In cities
over 100,000 of population, interest at 6 per cent. is now
chargeable on arrears of taxes. All traveling shows and
circuses must have a Provincial license and pay $50 a day
while doing business. Persons owning lands adjacent to
highways are to own the ornamental trees. Bake shops
are to be inspected and regulated with a view to cleanliness.

AN IMMIGRATION POLICY.

It is evident from the proceedings at its meeting last
week that the Winnipeg Board of Trade is energetically in
earnest in its preparations for the June Congress of Boards
of Trade in London. In addition to discussing the ques-
tions proposed for debate by the London Chamber of Com-
merce, and instructing its delegates upon them, the Winni-
peg board has appointed a committee of six whose business
it is to compile information for the use of the delegates.
Such persistent interest in the subject is encouraging.
Besides the topics which we have elsewhere enumerated as
those upon which representative Steen and Patton were
formally directed by the board, that of the direction of
emigration from the United Kingdom was included as one
to be brought before the Congress. Indeed it was on the
programme of the previous Congress, and if we rightly
understand Mr. Steen, he had spoken to it upon that
occasion. We give in full the resolution of the Winnipeg
board on the subject :(—

Resolved-—That this Congress views with regret the disposition on
the part of many people of influence in Great Britain to direct the tideof
surplus population leaving that country to foreign lands, thus drawing
from the strength of the Empire to build up alien powers. That this
Congress looks upon such a tendency as not only wasteful of the vitality
of the Empire, but altogether unnecessary, seeing that the British
colonies and dependencies offer fields for immigration as attractive, if
not more attractive, than can be tound in any foreign country. That
within the bounds of the British Empire the emigrant can find any
variety of climate, and reach success in any pursuit, and yet retain all
the privileges of a British subject. Therefore, this Congress deems it
the duty of the Imperial and Colonial Governments, as well as of all
patriotic citizens of the Empire, to use every means available to en-
courage emigration te the colonies of the Mother Land, and to dis-
courage in every possible way the direction of such emigration to
foreign countries.

A later special meeting was held by the Winnipeg
Board, we understand, on Friday last, at which a resolu-
tion was passed urging the Government of Canada to ap-
point commercial agents in the countries of Northern
Europe, whose duties shall consist in promoting trade with
Canada and emigration to her shores. The idea, that is,
the emigration agents in Scandinavia, is one which we have
heard the late Sir John Schultz urge with much force ; and
if the right sort of men are obtained, and not tied up with
red tape, but allowed reasonable latitude in modern methods,
and properly paid, much good may be done. The subject
of immigration should be among the very foremost to en-
gage the attention of Canadians; it does seem to have a
strong hold, and rightly so, upon the attention of the
people of the West.

FARMERS AND OTHER GREEN “MERCHANTS.”

It may not do any good ; that is, it may not have any
direct effect in curing the evil, since inexperienced and
foolish men do not seem to tire of venturing their small
capital during thirty years past in keeping store in Canada,
any more than importers seem to tire of making bad debts
by the thousand in crediting such fools. But it seems our
duty, nevertheless, to cry out against this wasteful process.
One might think, from the way the suicidal process is kept
up, that both classes of actors thrived upon it, to say
nothing of the commercial travellers who are engaged in it
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and the banks which seem as willing as ever to discount
the paper of such commercial weaklings, if not to renew it.
But he would be enlightened upon that point if he recalled
the sombre list of wholesale dry goods concerns failed in
this Canada during the past fifteen years, whose names he
may gather from our issue of April 10th. And if thirty or
forty wholesale houses have fallen by the way in that time,
how many hundreds and thousands of retailers have
perished ? We give below a letter of Wednesday from our
Montreal correspondent on this subject :

The folly of engaging in mercantile business without any pf'evious
training or experience is strikingly illustrated in the following three
late failures in the Province of Quebec:—H. S. Green was a farmer at
South Bolton, in the Eastern Townships, and engaged in storekeeping
in .1894, succeeding H. D. Lane, who had been unsuccessful thereat.
He was regarded as having some moderate capital at the start, but
soon ran behind in his payments. His career lasted less than two
yoars, for a Montreal grocery house took insolvency proceedings last
week, resulting in his assignment, with liabilities of ?5,600. We have
already noted the embarrassment of ]. E. Somerville, of River Beau-
dette, who was also a farmer, and started business as a general dealer
less than a year ago. He has arranged his indebtedness at 70 cents on
the dollar, his mother furnishing the money, it is understood, and he
will go out of business, which he should never have engaged in. The
third case is that of C. H. Hyland, of Ste. Brigitte des Sauits, a
trader, young in years, and of barely a year’s standing, who had no
previous experience, and who was lately reported as in trouble. He
has now assigned, and the assignee will close out the estate.

FRIENDLY SOCIETY ASSURANCE.

Good fellowship, an attractive name, and references
to the beauty and philanthropy of associations for mutual
help, go far to draw thousands into reliance upon pass-the-
hat organizations for life assurance. The Order of Chosen
Friends has a goodly sound to a clerk of slender means,
and the Ancient Order of United Workmen captivates
many a mechanic who thinks his monthly assessments are
going to help in need not only his neighbor but himself.
Experience is a stern teacher, however, and has already
taught many that such accumulations are inadequate to
provide for old age.

The Order of the Maccabees is attracting some atten-
tion in the United States. Its growth has been phenom-
enal, as may be learned from its poorly printed and ill
spelled literature. In 1881 the membership was 700, in
1890 it was 89,001, and on August 81, 1895, had gone up to
207,102. Its rapid growth has kept down the death losses
by keeping down the average. But the inevitable increase
of mortality rate has only been postponed. It will come,
and in its train will follow increased assessments, desertions,
repudiation and dissolution, as in the case of the United
Brethren, recently failed.

The Coast Review tells us that “a lot of Michiganders
have charge of this machine for the plucking of human
geese. They organize ‘ Tents’ and ‘ Hives’ and appear
to have a contempt for the law of mortality so long as they
can increase the membership and draw fat salaries. Our
contemporary says that the salaries of officials are the main
objects, to all appearance, for which this order was organ-
ized.” Itisa fraternal society in name only. Asan aid
society it might have a mission and the respect of well in-
formed men. As an insurance scheme, masqilerading,
trifling with mortality tables, its mission is to pay fat sal-
aries to lean officers who earn only the contempt of intelli-
gent honest folk.  We warn the public that the Order of
Maccabees is a poor reed to lean on, 1t will break. The
beneficiaries of the members who die early, the claimants
who promptly fall sick or break a leg, may collect. Other
beneficiaries will have cause to regret the folly of the men

who think the Maccabees can insure anything. They will’

live to denounce the heartless officers who make false prom-
ises and compile rr;isleading statistics.”

INCOMES IN THE UNITED STATES.

Among the results of a study of the wealth-produc-
tion and consumption of the United States of America,
given by George B. Waldron, statistical editor of the
Voice, New York, are those we summarize below. He
repudiates the notion that the poor are growing poorer
across the lakes, notwithstanding the bitter experience of
the working classes these last two or three years. That
the rich are growing richer, among our neighbors, there
seems to be no doubt. Here is a striking fact, however—
supposing his estimates to be correct—that out of a total
of 12,690,152 families in the United States, over 4,000,000
families live on incomes of less than $400 a year. This
will hardly be believed by the average American, that in¢a
country so distinguished for large incomes and free spend-
ing, a third of the heads of houses are, like Auburn’s vil-
lage preacher, “passing rich on forty pounds a year.”
But Mr. Waldron goes on to say that more than half the
families in the United States get less than $600 a year,
which is equally hard to believe. The estimates made ap-
pear to us likely to be applicable to an earlier period than
the present. And we believe that twenty or forty years
ago there was far less poverty and discontent than now in
that country. Life was simpler, and a dollar went farther.
If it be true, however, we consider, knowing the high aver-
age of comfort that exists over there, that it conveys a
sharp rebuke to those who say that people cannot live hap-
pily in the States on small incomes. Mr. Waldron pro-
ceeds: “ Only one family in twenty, that is, say 684,000
families in all, gets more than $8,000, and this class absorb
one-third the total annual product of the nation, and nearly
two-thirds of the total annual increase in the nation’s
wealth.”

BRITISH COLUMBIA MATTERS.

FROM OUR OWN CORRESPONDENT.

Trade is undoubtedly improving in British Columbia, though on
the mainland coast and on Vancouver Island progress in a right direc-
tion is slow. Lumbering is distinctly improving, though yet far from
satisfactory as regards profits. Meanwhile the long continuing strain
of depression has caused a failure of one of the best-known loggers on the
coast, as also the suspension, with comparatively small assets, of a very
well-known contractor, who was until recently believed to be on the
highway to fortune. The inevitable ‘* weeding out "’ process, due to
bad times, is probably, however, for the most part here accomplished,
and the province has on the whole weathered the storm well—certainly
far better than adjcining States of the neighbor Republic.

MINING.
.-Mining is developing apace in the Kootenay country, and there are
also signs of an early beginning of some practical work at likely points
on the coast. This the establishment of a smelter and refinery at Van-
couver would greatly accelerate, and with this end, amongst others, in
view, a joint committee, representative of ths Vancouver Board of
Trade and city council, is quietly working. An attempt is being made
to provide accurate information for the use of smelting industrialists,
and at’the same time to formulate a practical scheme for assisting some
well-conceived and well-supported project.

The figures given in the report of the British Columbia Minister
of Mines concerning the total output last year of the gold, silver,
lead and copper districts of British Columbia, are stated, on excellent
authority, to be very incomplete and considerably underestimated. A
West Kootenay calculation puts the value of the total provincial metal
output of the year—excluding quicksilver, of which a moderate amount
was produced—at well over $5,000,000. The figures are, of course.
only approximate, but are sufficiently accurate to indicate, taken in con-
junction with developments now proceeding, that the total output of the
precious and other accompanying metals of British Columbia’'s mines
will, during 1896, far exceed $10,000,000 in value. Yet even this will be
in the main another * year of beginnings.” What is very satisfactory
about our most noted gold and copper camp—that of Trail Creek—is
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the fact that, as in the case of the Transvaal, the deeper go the work.
ings the better are being found the results. There is as yet no sign of
*“ tailing out,” though considerable depths are being reached by the
workings of the few but very profitable gold mines yet in full operation in
that district. The mines in question are revealing vast masses of gold-
bearing ore, and seem likely to have far more than average ‘' leases of
life,”” making fullest allowance for roseateness of vision on the part of
those interested. A word of warning to Eastern workers is here, how-
ever, advisable. There is no great opening this season for unskilled
labor in the Kootenay country, as a fairly ample supply is practically
already available, and wages are, considering the cost of living, low,
especially for men who have to * rough it,” as is the usual case of the
worker in a young mine country.
INDUSTRIAL PROJECTS.

Progress in connection with the proposed marine railway at Van-
couver is rather slow, and an active beginning of the work is not yet.
Meanwhile preliminary proposals for the establishment of a dry dock
have been made to the city council. It is not, however, thought,
locally, that the project will mature yet awhile.

The Provincial Legislature, after much discussion, refused the
grant of statutory powers for the use of traction engines on the old Cari-
boo mineroad. These would have greatly facilitated and cheapened the
transport of heavy machinery to the hydraulic gold mines, but there
were serious accompanying risks, the mountain roadway being narrow
and bridges comparatively weak. Carriers by horse, supported by up-
country agriculturists en masse, also opposed the movement vehemently
and successfully. The building of a light, narrow-gauge railway is,
however, ere long to afford the necessary improvement in the transport
of mine machinery, supplies, and passengers to the Cariboo gold dis-
trict, as to the output of which those interested in the mines are very
sanguine. They confidently expect this year a return—conservatively
estimated—of at least quadruple the yield of 1895

The Consolidated Railway Company of Vancouver and Victoria
has, as an undertaking for the supply of electric light and traction,
assumed very large proportions. After acquiring the Vancouver and
New Westminster city electric railways, the Vancouver electric light-
ing system and the electric railway connecting Vancouver and New
Westminster, it has now bought from the bondholders, for $340,000, the
Victoria electric railway system. Considerable developments may
there also be expected, judging by the case of Vancouver, where the
Company is, with commendable energy and enterprise, contemplating the
laying out of a free and open recreation ground in the park, and the
clearing, deepening, and equipment of a bathing beach at English
Bay, adjoining. A short extension of the electric railway will connect
these areas with the city and give cheap and easy access. The project
will cost some $17,000 and probably at least $1,000 a year in after care-
taking and maintenance. All the company is to receive in return is a
short free right of way to the grounds, and the directorate will have to
recoup the yearly cost of the undertaking by the return from additional
tram fares. The proposal is therefore exceptionally public-spirited, as
applied to a city of only 20,000 people. The Consolidated Railway
Company is securing a ten years’ contract to light Vancouver with 204
lamps of 2,000 candle-power at 27 cents per lamp per night. This will
little more than cover actual cost, the company relying on making a
profit by the supply of light to private consumers, in favor of whom,
however, the city has stipulated that the company shall not increase
charges beyond present rates, which are not above a moderate average.
The bargain made by Vancouver is therefore better than the present
results obtained in Victoria and New Westminster under public owner-
ship, the cost in the former city, without making full allowance for
depreciation and insurance, being 33 cents a lamp per night, and the
Cost in New Westminster 35 cents per lamp. The company is clearly
Dot lacking in enterprise, for its figures compare very favorably with
those of the public supplies of Victoria and New Westminster, even
though the fact be recognized that the plants are there being acquired
by the very gradual repayment of loans under sinking fund arrange-
Tents, debited to yearly lighting charges.

THE FARMING OUTLOOK.

Farm prospects in the Province are by no means as bright as they
Might be, though on the whole, as the French say, ‘* there is move-
Ment.” Fraser Valley farmers are, however, somewhat apprehensive
of floods, for the snow on the mountains is slow in beginning to melt
as the result of a rather delayed springtide. Nor will, nor can there
be any notable advance in British Columbia agriculture, until there is
a considerable subdivision of holdings which are usually too large for
their occupants’ means and opportunities, having regard to difficulty of
Clearing and cost of cultivation. A forty-acre farm in southern British
Columbia would, well-tilled, prove, in nine cases out of ten, far more
?mﬁtable than a holding of 160 acres, which is, as a rule, but slightly
mproved, and too often heavily encumbered. Other great needs of
Our agriculturists are farmers’ weekly market trains, which would pay

well at far lower rates than those now charged. Another urgent re-
quirement of the Fraser Valley district is the improvement of that
river's navigation, slowness in accomplishing which will cost the
Dominion Government candidates votes in the district at the coming
election, though the British Columbia farmer, desperately afraid of
“Free Trade,” has also no great love for the * freer trade' of the
Opposition policy. The fact is that he is already hard beset by im-
portations of farm produce from utterly bankrupt districts in Wash-
ington and Oregon, where farmers are selling their stock at.almost in-
credible slaughter prices. Much of this, despite duties, enters British
Columbia for sale at prices which show that the American producer
cannot have obtained anything like the value of his labor, without
making any allowance for taxes, mortgage, interest, and other usual
outgoings.
CO-OPERATIVE DAIRYING.

The outcome of legislation enabling the Provincial Government to
lend sums not exceeding $2,000 to co-operative creameries, is awaited
with some interest. The proposal will doubtless result in the assistance
of a few good creamery ventures, which are here much needed, in view
of the enormous import of butter into what should be an excellent dairy
country.

THE SALMON FISHERY.

The salmon fishery season has begun quietly, and the canners will
soon be at work in increased numbers. There is yet no great run of
fish, but it is still too soon to anticipate the probable results of the
season. General satisfaction is expressed at the making by the Do-
minion Government fishery officials of greater efforts to exclude aliens
and non-residents from obtaining salmon fishery licenses. Large num-
bers have in the past evaded the law’s requirements in this respect, and
after a season’s profitable labor, re-migrated promptly to homes across
the line. Nicorai C. ScHon.

Vancouver, April 20, 1896.

WINNIPEG BOARD OF TRADE.

At last week's meeting of the Winnipeg Board of Trade a letter
from the Revelstoke board was read protesting against the C.P.R. run-
ning a store car between Kamloops and Donald, to the detriment of
legitimate trade. The president, Mr. Matheson, stated in answer to an
enquiry, that a committee of the board had been considering the ques-
tion of asking the Government to assist in the extension of the Stone-
wall branch of the railway as far as Stockton, but the C.P.R. people
said it would cost $120,000 and the Government offered only $1,750 per
mile in cash, which would amount to some $30,000.

Messrs. Stephen Nairn and F. L. Patton were appointed delegates
to the London Congress of Boards of Trade. Im its resolutions
for the guidance of these gentlemen the Winnipeg board favors a
uniform decimal system of weights, measures and currency ; full re-
sponsibility by all common carriers ; greater prominence to commercial
education ; a permanent board of arbitration for settling international
disputes ; uniform bills of exchange all over the Empire ; also a penny
postage rate. Asto the trade relations of Britain with her colonies the
views of this board resemble those of the Toronto board, namely, that
such relations should be stimulated and extended (especially in view of
the capacity of Western Canada for agricultural production) as far as
possible, ‘* the advantages to be derived therefrom warranting the
freest exchange of commodities within the Empire on a preferential
trade basis, consistent with revenue necessities.” A resolution was
added upon a subject not upon the London Chamber’s list, but which
the delegates will bring forward if opportunity is allowed, namely, the
trend and control of emigration from the United Kingdom. We refer
to this elsewhere at length.

A number of members referred in terms of eulogy to the eminent
services rendered to the North-West of Canada by the late Sir John
Schultz, and the following resolution was carried by a standing vote.
Moved by F. W. Thompson, seconded by J. H. Ashdown :—

* Whereas the death of Sir John C. Schaltz, K.C.M.G., at Mon-
terey, Mexico, on the 13th inst., is announced; and whereas the
late Sir John C. Schultz, K.C.M.G., has been for many years closely
identified with the development of the Canadian North-West, and by
his valuable contributions to the literature of Canada, and by his
energy and exertions while holding many public positions of trust and
honor, has done much to make known its great extent and resources :

“Be it Resolved, that the Winnipeg Board of Trade places on
record its great appreciation of the most valnable services rendered to
Canada, and particularly to Manitoba, Keewatin and the North-West
Territories and northern districts, by the late gentleman ; and that a
copy of this resolution be forwarded to Lady Schultz, with an expres-
sion of the sympathy of the members of this board to her in her
affliction.”
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LONDON BOARD OF TRADE.

On the evening of Friday, 24th April, the annual meeting of the
London Board of Trade was held, Mr. John Bowman, president, in the
chair. The first act of the meeting was to pass, by a standing vote,
resolutions of regret at the death of a valued member, Mr. John
Marshall. The president’s annual address was next presented. It
congratulated the city on the successful completion of the agreement
with the London Street Railway Company, and made some suggestions
for the improvement of its electric service. Reference was also made
to the welcome agreement with the Grand Trunk Railway Company
for the rebuilding of the company’s car shops in London. The securing
of more advantageous freight rates from Montreal through the success
of the London Steamship Co., was next referred to.

The question of closer and enlarged trade relations between the
United Empire and her colonies was dwelt upon, and the president
stated that the board will be represented at the Trade Congress by
Mr. M. Masuret, of Masuret & Co.; Mr. J. B. Smallman, and Mr.
Samuel Munroe, of John Marshall & Co.

Speaking of the reduction in values of commodities and the unpro-
fitable character of present business in many directions, the president
urged economy, wise and conservative methods of doing business, the
lessening of ruinous competition, insistence upon larger margins of profit
and the exercise of greater care in giving credit. Such a policy, he
declared, would tend greatly to restore confidence and bring about a
general revival of trade. ]

Some statistics of local commerce were next given. The assessed
value of city property is increasing. The total of real estate for 1896
is over $13,000,000. London loan and mortgage companies have a
paid capital of $5,555,000 and deposits of $4,445,000. Perhaps no
other Canadian city, he thought, can show such an equal distribution
of wealth as London

The election of officers being next taken up, the re-election of Mr.
John Bowman, as president, was unanimously carried amid applause.
The other officers were also unanimously chosen as follows :

Vice-President—A. B. Greer.

Secretary-Treasurer—]J. A. Nelles.

Council—W. R. Hobbs, John Bland, T. H. Smallman, W. ]J.
Reid, D. B. Dewar, A. M. Smart, John McClary, A. W. Porte, Wm.
Yates, John Campbell, M. Masuret, J. W. Little.

Arbitration Board—]. D. Saunby, C. H. Elliott, P. Pocock, J-
Mattinson, D. S. Perrin, J. H. Ginge, Adam Beck, T. R. Parker, L. H.
Ingram, D. W. Blackwell, S. Stevely, James A. Kennedy.

Western Fair Representatives—John Bowman, J. W. Little, John
Bland, W. Yates, T H. Smallman, A. B. Greer, W. J. Reid.

THE DRIED FRUIT MARKET.

A week or two ago the growing fruits of California were seriously

injured by five days’ cold weather, ending in a keen frost. Advices
from San Francisco under date 18th April, say that apricots
are entirely ruined, peaches and prunes badly injured ; around
Visalia every peach is reported killed. It is certain, says

the same letter, that there will be no first crop for raisins, which
means that hardly any layers will be packed, and that the entire raisin
crop will be about thirty days later than usual. Santa Clara reports
great damage to prunes ; with apricots and peaches practically ruined.
* Taken altogether the indications are for the lightest crop of fruit
this State has produced for years.”

The effect of this news upon the Canadian market for dried fruits has
been to firm them up all round. Later news confirmatory of the damage
done comes by way of New York yesterday, the Commercial Bulletin
saying that owing to the prospect of short crops some brands are held
at higher figures. * Southern fruits are firmer, as the opinion seems
to be that the demand will have to be largely supplied from that
quarter during the coming season.” Some California shippers have
already instructed their agents here to put up prices of all evaporated
goods, peaches, prunes, silver prunes, pitted plums, egg plums. Cali-
fornia raisins, muscatel and other, are also advanced a quarter cent
the pound ; in fact it may be said that all good Pacific Coast fruit is
higher. The condition of the raisin market generally is very much
stronger, inasmuchas Denia fruits (Valencia raisins) are in very small
compass in this market. It is to be borne in mind, too, that Valencias
are selling here at the moment at a less price than they can be im.
ported for. It follows that when present Canadian stocks are gone
prices must advance.

In Chicago, Philadelphia, and Bther prominent American cities
there is a stronger feeling in dried fruits of all kinds, holders refusing
to shade quotations. Raisins are particularly firm ; currants less so.
A San Francisco letter, dated 20th April, states that nearly all of the
London layer raisins on the Coast were bought up on the previous
Saturday, the buyers paying 50 to 65c. per box.

The N.Y. Yournal of

Commerce of 29th April says that both raisins and prunes were in active
demand; London layers firm, and currants also firm and in light
supply ; dates quiet and steady.

ROSSLAND, B.C.

The suggestion is made by a man from the new and bustling town
of Rossland, in the Kootenay district of British Columbia, that the
Montreal Board of Trade—and why not other similar bodies ?—should
organize an excursion to the mining districts of the Pacific province,
where the city's capitalists and the leading business houses would find
a most extensive field for development and trade. This gentleman is
Mr. George T. Crane, president of the Josie mine, near that town. It
appears that Montreal is now beginning to send supplies to the Trail
Creek country, yet formerly the wholesale houses of Victoria and Van-
couver, which had established branches at Nelson, did the greater part
of the trade. Mr. Crane is in Montreal this week and thus describes
Rossland : There are no less than thirteen hotels, and most of them are
three story buildings. But although British Columbia’s largest inland
city is now built of wood, there can be little doubt that the Rossland of
the near future will be constructed of brick, as there is no great abund-
ance of stone in the vicinity suitable for building purposes. It is per-
haps of no avail to the residents of that and other mining towns,
whose whole time is taken up in looking for gold—whether in digging
for it or scheming and trading for it—that they should make some pro-
vision for fire protection. But the fate of Cripple Creek, Colorado,
which was swept by fire last week, may make them shiver with appre-
hension lest a like fate may overtake Canadian mining camps.

TEXTILE NOTES.

Among summer fabrics the newest grass-cloths come in narrow
stripes of lace insertion, or satin hair stripes of delicate greens, blues
yellows.

The pretty burnt straw, or Panama sailor hat, is prettiest when
trimmed only with a band of black velvet and worn with a thin white
veil, edged with a row of narrow lace.

The latest shirt waists in American cities have wide, white turn-
back linen cuffs and deep collar, and are finished with a narrow strip
of stiffened white linen as a button-hole piece.

Belts are worn very, very narrow, or very, very wide ; some of
the latest, measuring quite four inches in depth, are clasped with buck-
les resembling old-fashioned door-plates both in size and shape.

At his Almonte woolen mills Mr. Thoburn has resolved upon
widening his output to embrace some new descriptions of flannels and
other goods. We are told that he has secured a skilful superintendent
in Jacob Tessler, late of the United States, and formerly with A. Lomas
& Son, of Sherbrooke, Que.

The wool market in Montreal is almost bare of South African and
Australian stock. There is some Cape to be had, and another cargo,
destined for Montreal, is due to arrive in New York at mid-May. The
demand for wool Montreal dealers describe as very slack, with a
weaker tone to domestic grades.

A new cycling skirt, writes Cousin Madge in London Truth, was
so cut that the fullness is equally distributed on either side of the
saddle of the bicycle, without any difficult or lengthy arrangement
being necessary. A small pleat inserted in the back rests on the bar, so
that there is no risk of the dress catching in the pedals.

. The floods of last week in Quebec and in Eastern Ontario, did
some damage to textile mills. The Gillies woolen mill and the sawmill
at Carleton Place had to close down. The wharf at Caldwell’s mill
was carried away. In Almonte, Mr. Thoburn's ¢ finishing room ** was
flooded, and work in that department had to be suspended.

The white skirt will soon be seen on the promenade, says a Bos-
ton paper. It has many shapes and trimmed in profusion with narrow
embroidered ruffles. ‘* And, by the way, there is really nothing cleaner
for warm weather wear or daintier than the white skirt—one comes in
from a dusty promenade and it is consigned to the wash-tub, whereas
the silk petticoat, even after being thoroughly brushed, is never quite
clean again.”

An American journal learns that red seems now to be the accepted
color for golf costumes. Well, rather; as anyone who goes down to
the Toronto Golf Association grounds may see. The fellows look
like dismounted huntsmen, with their red coats and brass buttons.
But, perhaps, the writer means women's costumes, for he describes
one: * It consisted of a red serge skirt and Norfolk jacket, both edged
with dark-green leather. The skirt was conveniently short, the coat
tight, and opening in front over a white or colored shirt. The gaiters
were in green leather, matching that of the costume.”

The manufacture of sweating jackets or sweating shirts for
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bicyclists is a branch of the knitted goods trade that is growing in
Canada. At first, when only two, or at most three, mills made them,
it was a fairly profitable branch, but now that half a dozen mills are at
it over-production will be sure to result, as in everything else. Mean-
while with the increased output the price has been coming down. The
goods are creditable products, however, and sell nearly as fast as bi-
cycles. The output will continue, whether the manufacturer makes
any profit or not. The middleman, who ought to make 15 or 20 per
cent. profit, does not, we are told, average 10.

A peculiar accident, with happy consequences, happened at Almonte
some days ago. During a thunderstorm, a bolt of lightning struck the
picker-room of the knitting mill in that town, and in a few seconds the
inside of that room was a mass of flame, the electric fluid setting the
wool and cotton afire. Fortunately, says the Gazette, the bolt burnt a
piece of metal that held the sprinkling machinery in check, and almost
as soon as the fire started the whole room was being sprinkled with

" water from the tanks above—a fine evidence of the usefulness of that
system. A pail brigade’ was formed by the employees, and did good
work, as did also the hose from the hydrants. In twenty minutes the
fire was out, without any alarm being given outside the mill. The loss
is put at $150, and is covered by insurance.

The treasurer of the Glasgow Manufacturing Company at South
Hadley Falls, Mass., reported to his directors last week that the mill
was piling up goods for the fall trade much faster than they were being
sold. There is reason to believe that the same thing is happening in
many other mills, whose authorities do not, however, deal as promptly
with the conditions as these Bay State folks did. The directors
decided to shut down the mill and so stop production. The company
has found business in bad condition, and rather than overstock the
market any more will take this step. The mill's capacity is 80,000
yards of dress goods per week, and when running full time it employs
300 hands, more than half of them men. The Wool and Cotton Reporter
learns that the Methuen cotton mills at Methuen, Mass., also shut
down last week and will do their part in trying to bring about the
desired curtailment of production.

MUNICIPAL MEMORANDA.
Stratford is soon to place on the market debentures to the amount
of $30,000, intended for sewerage purposes.

At Petrolia, the waterworks negotiations are gradually progressing,
and tenders will soon be called for, and debentures offered for sale.

The assessment of Almonte for 1896 iscompleted. The total value
of real property is $718,809 ; of personal property, $92,900; of income,
$7,950 ; total, $819,659. The population of the town is found to be
3,066.

Listowel made a good arrangement in selling its twenty-year 4 per
cent. debentures. On a scale of $41,000, to H. O’'Hara & Co., of
Toronto, it received a bonus of some $480. Mr. Scott, the mayor, has
the money to the town's credit, we understand, in the Bank of Montreal.

At Arnprior last week a fire-limit by-law was introduced at the
meeting of the town council. A committee was appninted to ascertain
if McNab's grove could be purchased for use as a public park. It was
resolved to secure the services of an engineer to get estimates re a
system of sewerage, and with a view to the improvement of the roads
within the town. A storehouse was ordered to be built on the wharf,
and estimates are to be got on a tank or hydraulic ram, or windmill for
street sprinkling. It was decided to make an effort to induce the O.A.
& P.S. Ry. Co. to construct new culverts in order to improve drainage.

;

BRITISH EMPIRE MUTUAL LIFE ASSURANCE COMPANY.

This company, whose title is a very captivating one for a loyaj
Britisher, shows a very satisfactory statement at the close of its forty-
ninth year, indicating careful and at the same time energetic manage-
ment. The new business of the year 1895 amounted to £680,000
sterling, of which over £100,000 was re-insured ; and a feature of it is
an increase in the average amount of each policy. Premium income
totalled £196,193, while the claims (including matured endowments for
£18,286) amounted to only £127,810—being less than those of 1894 and
very favorable both as regards number and amount. The company's
funds exhibited last year an exceptional advance from £1,769,904 to
£1,865,961. In the balance sheet the most notable feature is the invest-
ment of the surplus funds of the year in railway debentures and deben.
ture stocks, which have thus increased in amount from under £50,000
to upwards of £180,000. At the close of an appreciative review the
Insurance Record says: ** Under Sir John Gorst's chairmanship and
Mr. Ryan's administration the British Empire is being governed in a
Statesmanlike and businesslike manner.”

FOR GROCERS AND PROVISION DEALERS.

A large catch of gaspereaux is announced in St. John harbor on
Sunday and Monday last, and the. fishermen landed about 25,000
pounds of cod and halibut besides.

It is expected that Porto Rico molasses will cut a large figure in
the St. John market this year. Two small cargoes have already arrived
at that port, and another of 400 puncheons is now loading. Two more
are booked for later shipment. Heretofore the bulk of the supply has
come from Barbadoes.

Shippers in Digby, Nova Scotia, are looking forward to sending
lobsters to the Pacific Coast. The Courier says that while Boston and
New York have been considered their only markets, Mr. H. B. Short
has made successful experiments in shipping boiled lobsters to Minne-
apolis and St. Paul this year; and he now has standing orders from
firms in both places.

The commercial side of the Cuban troubles is bad enough, but from
the humanitarian side the horrors of the insurrection are shocking.
Advices of Monday illustrate the misery resultant from the firing of the
plantations. Three thousand persons have been rendered homeless.
The rebels have burned all of the tobacco plantations belonging to
Pedro Murias, near Dimas, in the Quinar Del Rio Province, together
with other property. Over three hundred houses and 40,000 bales of
tobacco were destroyed. The loss is estimated at $1,000,000, that of
Murias alone being $700,000.

Since our last issue repeated severe frosts have inflicted wide:
spread damage on our orchards and vineyards. Every description has
been more or less deeply affected, how far of courseit is as yet impos-
sible to tell with absolute certainty ; but it is estimated already that
raisins may be only half a crop, and that of second-rate quality, the
early crop, which gives always the largest and best fruit, being the
part that has been cut into. Apricots are estimated to yield one-half
to one-third of an average crop. Peaches and prunes admit of no ap-
proximation at the present time. The State is a large one and con-
tains fruit at every stage of progress, and some portions without doubt
have got off more easily than others. The southern part of the State,
we understand, has not suffered very seriously ; this chiefly affects
apricots and peaches. Of wine grapes only 45 per cent. of a crop is
looked for.—San Francisco Merchant.

HIDES AND SKINS.

When United States dealers and tanners are so puzzled and
harassed by the conditions of trade as hardly to know what it is best to
do, or whether to do anything, it is not surprising that Canadian dealers
and tanners are in a condition of uncertainty. The trade is demoral-
ized; demand is timid and uncertain, and it is not easy to define values.
There is some comfort to be got out of the view taken by the Skoe and
Leather Reporter of last week, which says: ** There will be less leather
to be had, and more will be wanted.” He does not say precisely when
this will occur, but declares it must be within “ a few weeks."

There is at present no demand whatever for deacon or dairy skins,
as the small calfskins are called, which we are in the habit of selling to
the Americans. This trade in former years has amounted to thousands
upon thousands of skius, but the Eastern United States tanners, restrict-
ing output as they are, do not at present want them. Farmers around
the Belleville and Picton and Brockville district got 50 cents apiece for
these skins last year ; this year they cannot get over 25 to 30 cents.
Carroll S. Page quotes dairy skins at only 35 cents in Vermont last
week. Green cowhides were advised at four cents per pound in Mon-
treal on Tuesday; they arestill nominally five cents here, with a down-
ward tendency.

ABOUT TIMBER AND LUMBER.

Some days ago a firm at Fenelon Falls, Ont., shipped 25 cars of
lumber to South Africa via New York. The lot got quick despatch.
The train was drawn by two engines and landed in New York, at the
steamer’s dock. in 48 hours after leaving Fenelon Falls. The shipment
was only part of an order recently placed with the firm ; the balance
is to be forwarded zia the same port.

Last Saturday's Chronicle says that business men in Lower Town
are elated over the present season's prospects for Quebec. The
lumber circles are extremely active, and the sales have been unusually
large. Messrs. Dobell, Beckett & Co., Sharples & Co., Burstall & Co.,
Price Bros., King Bros., and others have made remarkable sales, and
many of the smaller houses have done correspondingly well.

Referring to the big sawmill away back in Haliburton woods,
which Messrs. Gilmour, the well-known Trenton lumbermen, are con-
structing, it is said they will employ 700 or 800 men and cut 500,000 ft.
per day. It is said that a branch railway will be built from the mill to
connect with the Ottawa, Arnprior and Parry Sound Railway. The
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Lindsay Post understands that the whole scheme is the sequel to
Messrs. Gilmour's sudden resolution to close down their lumbering
operations back of Dorset last February, when 500 men were thrown
out of employment. The firm have at last come to the conclusion that
the cost of floating their logs 200 miles, in the face of serious natural
disabilities, is too large.

THE METRIC SYSTEM OF WEIGHTS AND MEASURES.

At the suggestion of an old subscriber, we reprint to-day the deci-
mal tables from the article in a former issue on this subject, and would
recommend those who are interested in the subject to cut them out of
the paper and stick them up in some convenient part of office or ware-
house for reference. These tables will give an idea of the application
of the decimal system to measurement and weight. The METRE, equal
to 39.37 English inches, is a standard of measure, as the GRAMME is of
weight, or the L1TRE of capacity.

It is agreeable to see that in one of the latest Blue Books from the
Department of Trade and Commerce at Ottawa, there has been inserted
a series of tables of metric weights and measures, and a comparison of
foreign currencies, with explanations of the same.

MEASURES OF LENGTH.

but the amount that is brought into the market, where mercantile com-
modities are bought and sold, that affects prices. The Bank of Eng-
land continues to purchase gold, as it is bound to do; but if a large
portion of the stores in its vaults found their way into the market for
commodities, the effects would be immediate and striking. But if gold
be regarded in the light of its purchasing power, the question would be
its power to purchase—What? The most plausible answer would be—
* The necessaries of life,’ as these are most universally desired. That
the purchasing power of gold has increased in relation to corn as well
as to silver, is undoubted. The power to purchase food is as near a
positive test as any that can be found. And yet this test is not in itself
absolute. ‘ Man does not live by bread alone’ is true in a limited as
well as a limitless sense ; and it might well be that, with the advance of
civilization and the accumulation of capital, other wants might arise
which would make events the primary support of life less important
than before. But Sir John Lubbock himself well illustrates the futility
of treating value in an absolute instead of a relative sense. ‘ What the
league advocated was not bi-metalism but mono-metalism at the option
of one party to the contract.” * He believed it would be impossible to
maintain a fixed rativ.” And why would it be impossible to do so?
Simply because the relation of one commodity to another cannot be
arbitrarily fixed without the equitable ground on which contracts are
fixed being affected.”

English inches. English feet. English yards.
Millimetre ........ .03937079 INSUR ANCE ITEMS.
Centimetre ........ .3937079
ecimetre ........ 3.937079 The American Fire Company, of Toronto, applies to be incor-
METRE.... ...... 39.87079 = 3.28089 = 100363 | porated under letters patent. Capital, $25,000.
Decametre ........ 393.7079 = 32.8089 = 10.9363 According to the Board of Trade return, the number of persons
Hec tometre. ... ... . 3937 079 Sl o s os killed during 1895 on the railways of the Umted Kingdom was 1,024,
Kilometre ........ 39370.79 — 3280.89 = 1093.63 and of injured 4,021.
Myriametre . ... -+ 893707.9 = 528089 = 10936.3 The Steam Boiler and Plate Glass Insurance Company of Canada
WEIGHTS. has sold out its plate glass department to the Lloyds’ Plate Glass and
Milligramme equals. . .. .... ..0.0154 grains Insurance Co., of New York.
Centigramme “  ...... 1543 We learn that Mr. J. Z£. Thompson, formerly chief clerk in the
Decigramme * ........ 15434 Norwich Union fire office in this city, has been appointed city agent of
GRAMME C ... 15434 . the Phenix Insurance Company of Brooklyn.
4 Decagramme ** ........154.34 * or 5.64 drams avoirdupois The passage of the Raines law by the New York legislature has, in
;}; Hectogramme " .. .. ... 8,527 oz. avoirdupois the estimation of experienced fire underwriters, largely increased the fire
i Kilogramme * ......... . 2 Ibs., 30z., 4.652 drams avoirdupois | hazard of saloon property in that State, as well as of buildings adjoin-
i Myriagramme * ........ ..22.048 Ibs. avoirdupois ing saloons.
E Quintal tee. «e.. lcwt, 8 qrs., 25 lbs,, nearly
£

Is the world waxing better ? asks the Fimancial Post, and replies :
* It almost looks like it when the secretary of a fire insurance office is

MEASURES OF CAPACITY. . ; ‘
found acknowledging the receipt of £14 10s. as ‘conscience money.' "

D
TR

The Militre uals ceseeenn.. 0.06103 cubic inches.
2: “ Centilitreeq “ 0.61028 " G. W. Girdlestone, of Winnipeg, has been appointed manager for
{d « Decilitre el .. 61028 . British Columbia for the Mutual Reserve Funfi Life .Assocmtlo.n: He
§ ¢ LITRE* “ Cerrien...81.028 “ or, say, 3.1185 wine } left for Vancouver last week to assume the duties at his new position.
{ i pints. The town of Blackburn, Eng., has long been recognized asone of the
: * Decalitre * .......... 2.642 wine gallons. strongholds of the Mutual Reserve Fund Life Association of New York
i “ Hectolitre * .......... 3.5817 cubic feet: or 22 Imp. gals. ;} but, says the Policy-hold.r, the association is evidently losing ground in
o or 2.839 Winch. bushels. that town, for the name-plate has been removed from the doorway of
“ Kilolitre — **  ......... -35.317 cubic feet. the well-known accountant, Mr. George Jones, who formerly repre-
“ Mpyrialitre * ........ 853.17 " sented the society.
SUPERFICIAL MEASURES. A clear case of arson has been discovered at Detroit, resulting in
The Centiare ........... e 1.1960 sq. yard. the arrest of 1er5' Nellie M°?:i ;’i that C'fty - Mrs. Morse opened a
« ARE (a square decametre) .... 119.60 “ store some. dag‘,s ago, and applied for $600 o: insurance 'm the American
« DECAre ........ e, 1196.04 “ Fire, of this city. Three days later she had a fire, which was found to
“ HECtAre ...eoevn.n. e, 11960.46 “ or 2 acres, 1 have been pt.lrposely started and then extinguished. The adjuster states
rood, 55 perches. that her entire stock was not worth more than $225.

———
* A cubic decilitre.

SIR JOHN LUBBOCK ON THE MONETARY STANDARD.

Dealing with the subject of the monetary standard, Sir Jobn Lub-
bock said, the other day, * that the Bimetallic League rested their case
on four grounds—(1) That the amount of money has diminished ; (2)
that silver had been demonetized; (3) that gold has become very
scarce; and (4) that there has been a great appreciation of gold,” all
of which hedenied, for the facts were—* (1) That in thirty-five years the
stock of the world's coin had more than doubled ; (2) that silver, so far
from being demonetized, was still used as money by half the human
race (that is, we presume, not merely as a part of the currency, but as
the monetary standard of these countries), and the amount of silver
annually coined was practically the same as that of gold ; (3 and 4) that
the supposed appreciation of gold co™ not be true, when its annual
production had doubled within the last ten years.” Commenting upon
these remarks of Sir John, the Edinburgh monthly, Banking and
Insurance, says: * Yet one fact, simple in itself, but often forgotten, has
to be borne in mind. It is not the amount of the precious metals an-
nually produced, nor the quantity stored in banks in the shape of coin,

Some days ago the British Columbia Fire Underwriters’ Associa-
tion held its annual meeting at New Westminster, and the members,
with the addition of invited citizens, to the number in all of about fifty,
took an excursion to Pitt Lake, on the invitation of the local board of
fire underwriters. , Strange as it may seem to Royal City people, many
on board had never been to Pitt Lake, which is a lovely trip. The
steamer ‘* Gladys "’ had been chartered for the occasion.

Fires continue to be announced in Nova Scotia with disturbing
frequency. A telegram from Halifax on Monday says that this year, so
far, $130,000 has been paid in premiums against losses to date of about
$400,000 paid by the companies in Nova Scotia. The total premiums
of 1895 in that province were $419,000 On the Turtle Grove Brewery,
burned in Halifax on Sunday last, the insurauce was $95,000 in twelve
companies, nine of them English, two in Hartford, one in Toronto.

* Ladies on Life Insurance” is the title of a pamphlet issued by
the Insurance Press, New York, at 15 cents, illustrated by portraits of

* some of those whose opinions on the subject are printed. The title is

unfortunate. It should have been *“ Woman on Life Insurance,” —we
shall have T. I. P. advertising for sales-ladies and washer-ladies next.

.Some of these utterances in reply to Mr. Abbott’s circular are very

sensible, ranging from the brief and logical sentences of Mary Lowe
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Dickinson to the ringing eloquence of Miss Reel ; from the sententious
style of Belva Lockwood to the elaborateness of Mrs. Henrotin. We
cannot decide who has the finer face, Mrs. Dickinson or Mrs. Burt.
Dr. Wait is not pretty, but she has heaps of sense.

As it is pointed out by the Imsurance Age, the practical workings
of life insurance come out in a hundred different ways, each pointing
its own particular moral and adding its own testimony in its own way.
One of the unexpected beneficences of a life policy was illustrated by
a story told the other day to a company of daily newspaper men, to
whom as a class, usually improvident and living in the present only, so
far as finances are concerned, it must have especially appealed. One
of their number, a genuine Bohemian like the rest, had begun to lose
his earning power, and had acquired the habit of * touching " his
brethren of the quill for various small sums, which it was generally

" understood he never would or could repay In one instance the in-
debtedness to a single person had reached as high as sixty dollars.
Finally, one day. his death was announced in the dailies, and each
creditor marked off the sum due him as a loss. The surprise of all was
8reat when a letter was received from the late debtor's executor—his
sister—stating that he had left a life insurance policy of some $3,000,
and that out of it she was prepared to pay the claim of each man, with
six per cent. interest. It seems that some of the borrowed funds had
been used to keep up this policy, which now discharged each obliga-
tion, with something over for the sister, who was the final beneficiary.

ANSWERS TO ENQUIRERS.

L.8., Collingwood, writes: ** I have been reading in an American
magazine that in a certain community in a western town, Galesburg,
Illinois, which had a curious sort of origin, ‘there were learned the
first lessons in authority, obedience and altruism, three essential
elements in every stable society.’ I would like you to define altruism,
for it is not in my dictionary.” [The term means broadly doing good
-to others rather than to yourself. It appears to have been invented by
Comte, and is used by Herbert Spencer and other recent philosophers
The definiticn of it given in the *Standard Dictionary " is * the
theory that the chief good and supreme end of conduct are to be found
in pure devotion to the interests of others; disinterested benevolence.”]

J.B., City.—The town of Rossland is between Kootenay and Arrow
Lakes, a little south—about six miles—of Nelson, B.C It does not
appear on either the recent C.P.R. or G.N.R. maps, nor is it on Brown-
lee’s map, compiled for the British Columbia Government in 1893. It
isone of the newest of towns—and the livest.

E. & G., Rossland, B.C., enquire about the Iron Hall, and inform
us that an agent has been organizing boards and distributing pamphlets
in several towns in the Kootenay country, and in the North-West,
to get people into it. This is cool: to take advantage of folks in the
mountains who are presumed never to have heard of the disastrous
collapse of that American assessment concern, and the series of
gigantic lawsuits that its various receivers waged with one another,
Wasting money by the hundreds of thousands  And now they are trying
to galvanize the corpse into life. People should beware of the
concern.

—TIt is difficult to make money these days, the bankers tell us.
And yet, with very few . exceptions, Canadian banks succeed in main-
taining their customary dividends. Declaration of dividend for the
Current six months has been made by the following banks : —

Bank of Montreal .... ... ............ ...... 5 per cent.
" Toronto ..... D 1 “
“ Hamilton.... ................ eennn 4 “
. Ottawa .. ...... e eeeebeien R | '

Merchants Bank of Canada......... cereiiein., 4 .

Canadian Bank of Commerce ......... .... .. 8 -

Dominion Bank............ ceteesiienatnanns 6 o

Imperial Bank of Canada ......... e, 5 o«

Standard Bank ..... Ceereeeeeireaae e .. 4 "

Quebec Bank .............00iiiiiiee iel.. 38 o

Union Bank of Canada ......... Cereree. e .. 3 "

Traders Bank of Canada....... N .. 38 o

La Banque Nationale ...................... . 2 "

—The remarks made upon the recent report of the Grand Trunk
Railway by Herapath's Fournal are upon the whole of an encouraging
tenor. Referring to the economies already effected and to be pursued
in capital expenditure and administration expenses, that paper says:
" The engineering and traffic department staffs are being re-organized,
With the twofold objects of greater homogeneity and lessened expendi-
ture. The president contemplates another visit over the system next
Mmonth, and with all the infusion of new blood, and the spontaneous
efforts towards better rates manifested on all sides in the United States,
1t will be surprising indeed if the Grand Trunk does not recover some
Share of its former prosperity.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, April 30th, 1896, compared with those
of the previous week :

CLEARINGS. April 80 April 23,
Montreal .... ..... . $8,461,639 $9,417,186
Toronto . ................ 5,704,921 5,704,842
Halifax..........c......0L, 1,120,363 1,112,851
Winnipeg .......... P 810,051 867,108
Hamilton.......... ....... 504,363 623,515

$16,601,347 $17,725,502

Aggreg ate balances this week, $2,487,875 ; last week, $2,315,660 .

—The Canadian Pacific Railway Company seems to be the source
of not a little worry to its southern competitors. It appears that some
time ago the Western Passenger Association fixed the rates of passage
from the Atlantic seaboard via Vancouver, B.C., to Australia. Now
the Canadian Pacific is carrying passengers for $10 less than the
Southern Pacific via San Francisco, and the latter company has asked
the chairman of the Trans-continental and Western Passenger Associa-
tion to grant it relief. His reply is that the trans-continental associa-
tion has no jurisdiction in regard to trans-Pacific rates, and so far as
it is concerned the aggrieved road may fix its own rates. The Western
Passenger Association, it appears, covers the lines interested, and they
can obtain relief through it by making proper application. But the
real difficulty is in regard to the division of through rates. A basis of
$64 for first class, and $58.50 for second, is wanted by the Southern
Pacific as a through overland rate, while the western roads complain
that they are entitled to $68.75 first class and $62.75 second class,
Meanwhile the Canadian Pacific continues to profit by its reduced rate
of $10.

—The mayor of Brantford, who was present at a meeting the other
day of the directors of the Toronto, Hamilton and Buffalo Railway,
for the purpose of confirming an agreement between the C.P R.,
N.Y.C, the M.C.R,, the C.S.R,, and the other stockholders of the T..
H. & B. Company, says that the companies named are represented in
the following proportion :—N.Y.C., 26 per cent.; C.P.R., 19 per cent. ;
M.C R., 12} per cent. ; Canada Southern, 12§ per cent.; other holders,
30 per cent. * What agreement do you refer to? " As to the oper-
ating of the T., H. & B,, and the entrance of the C.P.R. into Hamilton
on' Grand Trunk tracks. Brantford is to have the benefit of the
C.P.R connection all the way through There will be a coach leaving
Toronto on each C.P.R. passenger train which will travel through to
Waterford via Brantford There will also be a sleeping coach on the
evening train for Chicago, and this will pass through Brantford. The
C.P.R. engines and coaches will run in one solid train from Toronto
through Hamilton to the Exchange street depot in Buffalo. The
M.C.R. will operate the T., H..& B., and they will run trains from
Waterford via Brantford through to Buffalo without change.

—The growth of the use of bicycles is one of the remarkable things
of the present day. In the States and Canada this growth is rapid,
but it is not less so abroad. An English journal says: ‘' If appearances
go for anything, it would seem that the present year will prove a
record in the cycle industry. From all sides come reports that works
are being run at their utmost capacity, and that some of the more
popular makers are already in the position of declining to accept
further orders until they have got through with those on hand. But it
is not the actual *makers” alone who feel the pleasant pinch of pros-
perity. Manufacturers of parts and accessories are being besieged by
the trade, who want tubes and chains, and everything else, which, in
ordinary circumstances, is obtained from specialist firms. And they
cannotget what they want, except by waiting.”

—A correspondent whose business took him to Chicago in the past
winter, and who has since visited a number of factory towns within a
radius of 30 miles on the south of that city, coming into contact daily
with manufacturers as well as working men, says : * It is perhaps not
realized in Canada that wages are lower and employment far more scarce
and precarious than ever known before in the United States, while in
Cook County, whence I now write, no protection against the criminal
classes is obtainable through the law, and no one appears to have the
least confidence in the civil administration of the State courts."

~—A letter from Colchester county, Nova Scotia, describes the con-
dition of business in that province as very good in all lines. Every-
thing looks most favorable for an excellent trade this summer. There
was a heavy cut of timber in this county and Cumberland county dur-
ing the past winter, and a large number of men have been and are
employed at lumbering and in the saw-mills.
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Correspondence,

TRANSFER OF SHARES.

Editor MONETARY TIMES:

Sir, —-In your issue of 24th inst., you notice
the case of the Walkerville Malleable Iron
Company, which allowed a transfer of shares to
be made in its books without the surrender of a
scrip certificate. This action has been upheld
by the Ontario Court of Appeal, Haggerty, C.].,
however, dissenting. Perhaps in an early issue
vou can find room for the enclosed two extracts,
which show that the law in the United States
is entirely different. The first is from the New
York ¥ournal of Commerce, and the second from
“ Cook on the Law of Stocks and Stockholders.”
Both are standard authorities. Yours truly,

W. GRINDLAY.
The Bank of British North America,
Toronto, 28th April, 1896.

[The extracts sent by Mr. Grindlay are re-
produced below. In the case of the former
we have given the reply and citations of the
New York ¥ournal of Commerce and Commercial
Bulletin of 15th April.—Ep. Mon. TiMEs.]

“ Qur attention has been recently called to a
decision in the Court of Appeals of Ontario,
Canada, entitled Smith »s. Walkerville Malle-
able Iron Company. The facts were substan-
tially as follows, viz.: A stockhalder named
White had a certificate for 22 shares of stock,
which he transferred to one Hunter by endorse-
ment on the certificate. The said certificate
stated upon its face that it was * transferable only
on the books of the company in person, or by
attorney on the surrender of this certificate.’
Some time thereafter the said White accom-
plished a transfer at the transfer office without
any reference to any certificate, and the com-
pany made no inquiry for the certificate to
serure its production and cancellation. Later
the certificate endorsed over to Hunter was
presented for transfer, which was refused by
the company on the ground that White’s ‘hold-
ing had become exhausted.

* The first trial of this case resulted in favor
of the plaintiff, but has now been heard on
appeal and decided in favor of the company,
the point of the decision seeming to be found in
the following words, viz.: * The latter provision
—transferable on the surrender of the certifi-
cate -is not required, either by statute or by
the by-laws of the company, and it has been
held in more than one case that the stipulation
is one which the company may waive, if satis-
fied or otherwise of the right of the transferee
to be registered.”

Again:  No inquiry appears to have been
made for the certificate. Was the company
bound to refuse, or could they lawfully refuse,
to transfer without the production of it? It is
not necessary to decide that they could lawfuly
refuse, but I think it is clear they were not
bound to refuse.

¢ Has there been any decision involving this
question in our State or United States courts?
We will be greatly obliged if you can cite the
decisions.” G

Reply :—The decision cited by our corre-
spondent (Smith vs. Malleable Iron Co.) was
rendered by the Ontario Court of Appeals on
January 14 of this year. The court was not
unanimous, but a majority of the judges held
as here indicated, basing their decision upon
section 52 of chapter 157 of the Revised
Statutes of Ontario. This chapter is known as
the Joint Companies Letters Patent Act, and
section 52 is as follows : ‘“ No transfer of stock,
unless made by sale under execution, or under
the order or judgment of some competent
court in that behalf, shall be valid for any pur-

ose whatever, save only as exhibiting the
rights of the parties thereto towards each other,
and as rendering the transferee liable, ad interim,
jointly and severally with the transferor, to the
company and its creditors, until entry thereof
has been duly made in the books of the com-
pany.

« The same question has frequenty arisen in
United States courts and in the courts of the
various States ; and all those courts are prac-
tically unanimous in holding that a corporation
is not justified in issuing a new certificate while
the old is outstanding, if there is a declaration
in the company’s by-laws, or upon the certifi-
cate itself, that shares are transferable only on
the books of the company. Some courts, in-
1 luding those of this State, have gone further,

and have held that, even where there is no such
declaration in the by-laws, or on the certificate,
or elsewhere, a corporation that issues a new
certificate without demanding a surrender of
the old, is liable to any bona fide holder of the
original certificate who may afterwards present
it. The decision goes upon the ground of
estoppel, upon the ground that a corporation
which has declared a certain person to be
owner of a certain number of jts shares will
not be heard to deny that fact to the detriment
of anyone who has paid out money in good
faith in reliance upon the continuing truth of
the company’s assertion. Some of the decisions
in the United States Supreme Court, and the
courts of this State, are these: 7 Lans, 317;
34 N.Y.,  30; 57 N.Y, 616; 76 N.Y,, 365; 94
N.Y., 204; 11 Wall, 369; 111 U.S, 156."—
N.Y. ¥onrnal of Commerce.

* 1t is the duty of the corporation to refuse
to register a transfer unless the old certificate
is delivered up. The outstanding certifi-
cate is a continuing affirmation by the corpora
tion that no registry of a transfer of the stock
represented by that certificate will be allowed
until the certificate itself is presented and sur-
rendered. This affirmation is sometimes de-
clared in a by-law, and sometimes it is printed
on the face of the certificate itself. The obli-
gation of the corporation, however, to require
a surrender of the old certificate, upon obtain-
ing a registry, is the same whether there is a
by-law or a statement on the certificate, or
neither of these. It exists without any express
declaration or agreement.”

Case quoted : Cushman vs. Thayer Manufac-
turing Co., 76 N. Y. 365 (1879), the court say-
ing, * any act suffered by the corporation that
invested a third party with the ownership of the
shares, without due production and surrender
of the certificate, rendered it liable to the
owner, and it was its duty to resist any transfer
on the books without such production and
surrender.””—Cook on the Law of Stocks and
Stockholders.

JOHN BULL'S HOUSE KEEPING.

The speech of the British Chancellor of the
Exchequer, Sir Michael Hicks-Beach, was one
of the most remarkable ever delivered. That
official says that although the expenditure of
Great Britain in the last fiscal year was larger
than in any year since the last great war, the
surplus in the Treasury is the largest that had
ever been known. The deposits in the savings
banks, £144,000,000, have also mounted to an
unprecedented point. The position of the
working classes has never been so satisfactory,
and business transactions never reached so
great a volume. Altogether, he said, the past
year had been a wonderful one. Everything
had had an upward tendency, especially during
the latter half of 1895. The increase in the
value of exports, imports, railway earnings, and
bankers’ and clearing house returns showed a
continued expansion of, trade.

THE BRITISH REVENUE.

The revenue of the fiscal year 1895-96 had
been £101,974,000, while for the year 1894-95
the revenue had been only £94,684,000, show-
ing an increase of £7,290,000, and making an
excess of £5,812,000 over the estimates. A
great feature had been in the increase of the
revenue from tobacco, wine and tea, the latter
having steadily driven coffee out of the market
British and Irish spirits had also driven
foreign spirits out of the market. The im-
port of spirits had declined 19 per cent,
and the popular taste for rum was greatly less-
ening. The receipts from wines, he said, had
been £1,256,000. This seemed to be largely due
to the increased consumption of vinous liquors
by members of the Stock Exchange and specu-
lators, who, it appeared, consoled themselves in
non-success and rejoiced in success in the con-
sumption of champagne. In this way he ac-
counted for the dealings in 1,200,000 extra bot-
tles of champagne.

LARGE EXPENDITUEE.

The Chancellor of the Exchequer turned to
the expenditures of the Government, which, he
said, had reached the total sum of £97,764,000,
leaving a surplus of £4,208,000, which would
be applied as explained in the Naval Works
bill to increase the navy. In his opinion the
country might be proud of the enormous
revenue, but it was in his judgment a grave
question whether the expenditure might not be
increasing faster than the permanent capacity
of the nation could bear.

THE NATIONAL DEBT.

During the year the national debt had been
reduced £8,134,000, the largest reduction on
record, with the exception of the reduction dur-
ing the year 1894-95. The unfunded debt stood
at the lowest point it had reached in twenty-
one years, and the funded debt not materially
increased since the Crimean war. In thirty-
nine years, he explained, £190,000,000 of debt
bad been paid off—£100 000,000 of which had
been paid in the last thiiteen years. Some per-
sons had denied the wisdom of this, bt it was
his own opinion that by this self-denying course
the country had raised up a revenue of incal-
culable importance. If a time of need should
come when the country would again have to
fight for its life, the reserve would enable it,
without imposing a penny of taxation, to raise
£200,000,000 for defence without imposing an
atom more debt upon the people than the nation
had borne in 1857 without a murmur. (Cheers.)

ANTICIPATED RECEIPTS.

Coming to the receipts and expenditures for
the ensuing year, Sir Michael stated that the
estimated expenditures were £100,047,000 and
the estimated revenue £101,755,000, leaving an
estimated surplus of £1,708,000, which it was
proposed to apply partly to the reduction of the
maximum tax on land, by say £975,000, and
partly to educational purposes, £433,000, leav-
ing a moderate surplus for any contingencies
that might arise.

DEPOSITS IN SAVINGS BANKS IN

ENGLAND.

Replying to the Budget Speech of the Chan.-
cellor of the Exchequer, the following remarks
were made by Sir William Harcourton the sub-
ject of the ** Deposits in savings banks and the
rate of interest allowed on them.” Our report is
taken from the London Times. The italics are
ours :

But there is one aspect of one part of this
question to which I should wish to devote a few
minutes, and that is the question of the in-
creased deposits in our savings banks. (Hears
hear.) The deposits in our savings banks—in
which I include both the trustees’ savings banks
and the Post Office Savings Banks—amounted
in 1875 to £68,000,000. In 1885 they had in-
creased to £94,500,000, and in 1895 they had
nearly reached £144,000,000. (Hear, hear.) The
deposits in the Post Office Savings Banks have
more than doubled in the last ten years. In so
far as this is due to the increased thrift and pros-
perity of our working classes it will be a source
of hearty congratulation to all of us (hear, hear) ;
but 1 am afraid that, if we investigate the
matter, we shall find apother cause, not quite
so satisfactory, to which part of this increase
has greatly been due. (Hear, hear.) I find that
the annual percentage of increase in the deposits
in the savings banks between 1875 and 1893 was
3.8 per cent., but between 1893 and 1895 it had
more than doubled. The increase was 8.2 per
cent , and, of this increase, it is estimated that
about half—or, in other words, more than
£10,000,000—is due to the operation of the
Savings Banks Act of 1893. That Act raised
the maximum limit of annual deposit from £30
to £50, and made other changes in a similar
direction. In 1894, 35,874 persons deposited in
one single sum the maximum annual amount of
£50 to a total amount of £1,793,000. In 1895
that number of persons so depositing increased
by 35 per cent. to 48,500, and deposited in one
single sum the maximum amount to a total of
£2,425,000. I cannot think that any large num-
ber of those persons belong to the wage-earning
classes (hear, hear), for whom surely the
benefits of the savings banks were intended.
(Hear, hear.) Now, I do not see why the State
should undertake the business of banking for
persons who are perfectly well able to take
care of their own deposits, and to invest them
to the best possible advantage (hear, hear), and
particularly I do not see why that should be
done when, as happens under the present law,
the State is compelled to pay 2% per cent. for
deposits at short notice at the Savings Banks —
a slightly higher rate of interest than they
could obtain from most ordinary banks—and
thus to incur a slight loss. I do not want now
to argue the question as to whether we should
lose a little in order to encourage thrift among
the working classes, but I do not see why the
Government should lose in order to enable deposi-
tors who belong to quite another class fo obtain

a larger interest for their money than they can
obtain from the ordinary banks. (Hear, hear.)
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I do not desire to dwell on the point, but I
have thought it right to call the attention of
the committee to the present situation, because
I think that before long it may become neces-
sary for me—if I have the honor to remain in
this office—to propose some alterations in the
existing law which may have the effect of pre-
venting the abuse of the savings banks system
without discouraging thrift, and among these
alterations may probably be included a reduc-
tion of the present rate of interest on deposits
above a certain amount in our banks. (Hear,
hear.) .

“Now we have a revenue of upwards of
£100,000,000, and the interest on the debt is
Not one-fifth part of the revenue of the country.
That is a most remarkable change, and, inas-
much as we have so much less burden to bear
of debt, so it would be the greater shame if we
withdrew from the obligation of contributing to
the liquidation of that debt. (Cheers.) There
1s one other point I must refer to, and that is
what the right hon. gentleman has said on the
subject of the savings banks. He made no
definite groposal to the House on that subject,
and I shall be glad to consider the question
carefully. I do not consider that the savings
bank fund is now in a satisfactory condition
with reference to the interests of depositors.
Before I left office I appointed a departmental
committee \in the interest of the Treasury to
consider that subject, and I have no doubt the
right hon. gentleman would derive great advan-
tage from the report of that committes. I
trust, however, that he will not diminish the
amount which is allowed at present to be de-
posited in the savings banks. The question of
interest to be paid for it is a totally different
thing. Iam of opinion if the State is to under-
take the business of banking and to take care of
the money of the people, to whatsoever class they
belong, the taxpayers ought not to be the losers by
that transaction. (Cheers.) The interest of the
saving bank deposit, therefore, ought to be ac-
commodated to the financial conditions of the
time. I hope that persons who may not be the
weekly earners of wages, but persons of very
small means, will not be deprived of the power
they have at present to make deposits in the sav-
ings banks. Take the case of domestic servants
Who are not earners of weekly wages. They are
in the position to make deposits in the savings
banks, and they do so, I hope, to a large extent.
People of that class are apt to lose their money
by placing it in the most unsound investments,
A man who has £50 to put away cannot go to a
bank and open an account with the same advan-
tage as he can in a savings bank, where he can
draw out his money in any part of the country
he happens to be in. I would therefore enter a
caveat against altering the provisions with ref-
erence to the amount to be deposited, though I
quite agree with the Chancellor of the Exche-
quer in his view that you may give to the per-
Sons who have the larger deposits a lower rate
of interest than to those who have smaller de-
Posits. I think that is a sound principle. But
this is not the time to enter into a discussion of
the proposals of the Budget for the future finan-
cial year. That time will come when the reso-
utions are brought forward, and when we have
lme more maturely to consider the very able
Statement made by the Chancellor of the Ex-
chequer. (Cheers.)

STOCKS IN MONTREAL.

MONTREAL, April 29th, 1896.

Stocks.

Average
price 1895,

35

ont, 47 stock

CUSTOM OF THE TRADE.

At the Clerkenwell, England, County Court
an action was recently tried before Judge
Meadows-White which has an important bear-
ing as to the'notice to which an overseer is en-
titled. The case was that of John Barker, prin-
ters’ overseer, who sued Francis Hurd, printer,
torecover £8 6s. 8d., a month’s wages, in lien
of notice. Mr. Thomas Clarke was for the
plaintiff, the defendant appearing in person.
The plaintift's case was that he was engaged by
the defendant on December 5th, the arrange-
ment being that the engagement was determin-
able by a month’s notice on either side. This
is the customary notice in the case of printers’
overseers, and it was said to have been thus
described by the defendant when he engaged
the plaintiff. The plaintiff worked for three
weeks, and then gave the defendant a month's
notice ; but on the Saturday immediately fol-
lowing, the defendant when giving him his
week’s wages, said he should not require his
services after that day. The plaintiff claimed
a month'’s notice, or a month’s wages in lieu
thereof, according to the custom of the trade,
but the defendant denied his liability. The
defendant contended that there was no custom
such as was claimed by the plaintiff ; and, fur-
ther, that unless a foreman worked for at least
a month, he was not entitled toa month's notice
or a month’s wages in lieu thereof. Mr. Clarke
called many witnesses to prove the existence of
the custom ; and Judge Meadows-White gave
judgment for the plaintiff, with costs.—Monthly
Advertiser.

PRINCE EDWARD ISLAND BUDGET.

From the budget speech of the Premier of
Prince Edward Island last week, we gather that
the total debt of the province on December
31st, 1895, was $382,404.77. Against this are
placed assets amounting to $900,000. He then
submitted an estimate of revenues for 1896, of
which the principal are as under :—

Dominion subsidy .. ......... ..$183,000 00
Publiclands ............. ceenees 30,000 00
Provincial land tax .............. 83,500 00
Income tax................ P 6,000 00

Com. travelers’ license

Incorporated companies’ tax 5,000 00
Ferries .................... 8,000 00
Succession duties .....0ueuen. ... 3,000 00
Otheritems .............. ... 14,150 00

$286,650 00

The estimated expenditure for the year was
dealt with, some of the principal items” being —

Education ..... ettt ... .$122,650 00
Exhibitions ..... 6,025 00
Interest .......c..cuunnnn. eeesss 14,000 00
Ferries ...c...viivvnnnnns.. e 25,039 00
Bridges .......... PR 13,000 00
Roads ............ Cereaeeereane. 16,000 00

ANOTHER BRISK BRITISH COLUMBIA
TOWN.

Stories of the rapid growth of western mining
towns seem hard to believe by outsiders. Ross-
land had a marvelous growth, but Trail, B.C.,
is going to beat Rossland. The town of Trail
is about four months old. It has a million
dollars worth of building, including a smelting
furnace, ten hotels, eight saloons, four restaur-
ants, eight general stores, a hardware store, two
meat markets, four barber shops, two news
stands, one bank, one jewelery store, two black-
smith shops, a brewery, bottling house, billiard
hall, two real estate offices, two stables, several
dray lines. It possesses newspapers, churches,
schools, post office, telegraph and telephone
offices, two stations, a bakery and numerous
buildings and factories under process of con-
struction. The population is 1,500 by count.—
Win. Commercial.

—The following expression of a paradox is
from the New York Herald :—
‘“ A friend in need is a friend indeed.”
That certainly seems funny.

For instance, how could a friend in need
Advarce a fellow money ?

—Fort William, April 27.—Lake navigation

;| opened to-day on Thunder Bay, the barges

“Olympia " and ** Frontenac,” laden with coal,
being the first arrivals. The * Louisiana "' also
came up. The tug *“Mary Ann" was first to
force her way out through the ice.

TORONTO STOCK TRANSACTIONS.

The following table gives the transac-
tions on *’Change for the week : Ontario Bank,
38 at 553-56; Bank of Commerce, 250 at 1333-
1324 ; Imperial Bank, 3 at 183% ; British Amer.
Ass. Co., 3 at 1174 ; Western Ass. Co., 4 at 162 ;
Confederation Life Ass., 8 at 280; Dominion
Telegraph, 1 at 124; C.P R. stock, 183 at 60-
604 : Commercial Cable, 127 at 1583-159% ;
Bell Telephone, 4 at 1554; Montreal Pass.
Railway, 5 at 215} ; Toronto Railway, 55 at 72-
73} ; Postal, 157 at 853-86§; Can. Permanent
Loan, 6 at 142; Huron and Erie, 20 at 157-168;
London & Can. Loan, 251 at 97 973.

—~The prospects of shipping on the Great
Lakes appear better than for ocean traffic.
Four of the whalebacks, which were sent from
the lakes to engage in the coasting trade be-
tween Boston and Southern ports, will be
brought back early this season. They are the
steamer ' J. L. Colby” and barges Nos. 110,
201 and 202. The *“Colby " and her consort,
110, are 265 feet long, and will have to be cut
in two at Montreal before they can pass through
the canals. The expense of bringing the
whalebacks back will be great, but will, it is
thought, be more than compensated by their
season’s earnings in the ore and grain trade be-
tween Lakes Superior and Erie.

—Itis reported that the British Government
is not satisfied with the finding of the grand
jury in the prosecution of bank directors in St.
John’s, Newfoundland, and that Colonial Secre-
tary Chamberlain has telegraphed that every
legal resource must be taken to maintain the
impartiality of justice and to show no discrimin-
ation. It is stated that the Crown authorities
have decided to summon anew grand jury at
the regular term of court on may 20th, and to
submit all the indictments to them again.
They feel confident that true bills will be found,
because it will be difficult to procure a jury
more favorable to the directors than the last
one.

—We are glad to hear that greater effort is
being made by the manufacturers of cheese to
produce a uniformly good article. In order to
do so groups or syndicates of factories are being
organized in Western Ontario for the purpose
of employing a thoroughly competent inspector
and instructor who will take charge of the
group. In one of these groups near London
there are about fifteen factories. While cheese
is sold at the present low price it is highly de-
sirable that only the finest and best qualities
should be produced. We want to export an
article that will suit the English connoisscur.

—The sealing fleet off the coast of New
foundland bave suffered considerable lately by
storm and ice. Four vessels have returned
recently, the * Terra Nova,” with 3,500 skins;
the ** Panther,” with 4,100, and the * Ranger,”
with 7,200, and the * Diana,” with 7,500. All
of these ships have a large percentage of old
seals which weigh twice as much as the young,
and are the equivalent of half as many more
young

—A dispatch received on Monday last by a
Chicago concern from Cripple Creek, Col., says
that evidence has been secured which indicates
that the fire at Cripple Creek was the work of
an incendiary, for the purpose of making a raid
on the First National Bank, which now appears
to have had on deposit over $100,000 on account
of the near approach of pay day at the leading
mines. The bank was looted in the excite-
ment.

—A fire on Sunday night last at Ainsworth,
British Columbia, destroyed the Windsor Hotel,
the Ainsworth Hotel, the VancouverrsHotel, the
Club Saloon, Glegrich & Co.’s store, Ainsworth
Trading Company’s store, and a number of
residences. The loss is estimated at from
$25,000 to $50,000.

Commercial.

MONTREAL MARKETS.

MonTREAL, 29th April, 1896.

Asues.—Values are slightly enbanced for
first quality, as some fair orders are reported
from Britain to be shipped by first outgoing
steamers, and the stock in store is light.
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We quote first pots $3.55 to $3.60, seconds
$3.30. Pearls continue easy at about $4.70 to
4.75; a small lot of poor tares only realized
$4.60 a few days ago.

CEMENTS AND FIREBRICKS. — A good local
trade is being done, and the supply is now in
limited compass, but the first London and Bel-
gian steamers due next week will have some
moderate lots. There is but light demand yet
reported from the West for import. Prices are
unchanged at $2.05 to 2.15 for English, and
$1.90 to 2.05 for Belgian. Firebricks are quiet
at $16 to 20 as to quality.

Dry Goops—Retailersin the towns and cities
are better satisfied with their sales of late, and
are more cheerful indisposition. Sorting busi-
ness among wholesalers is, as a consequence,
better, and is reported as being rather ahead of
this time last year. The bulk of the orders are
from the larger centres, however and business
with general country dealers is moderate. Some
houses report payments as a little improved.

Furs.—In raw furs thereis little doing at the
moment, receipts being light. Full advices as to
the results of the Leipzig fur sales are not yet to
hand. We quote for prime pelts: Beaver,
$3 to 3.75 per 1b. ; bear, $10 to 15; cub, $5 to
8; fox, red, $1 to 1.15; cross, do., $3 to 5
silver do., $20 to 75 ; fisher, $5 to 6; marteni
$1 to 1.75; mink, $1 to 1.25; lynx, $1.50 to 2;
coon, 50 to 75c.; fall rats, 5 to 10c.; winter
do., 10 to 12c.; spring do., 18 to 20c ; otter,
99 to 12; skunk, 25 to 90c.

GROCERIES.—Business continues but moder-
ate, and the nigh at hand general elections will
have more or less of a disturbing influence on
trade, so that no special activity is looked for
during the next couple of months. Sugars re-
main unaltered; refiners continue to report a very
slow demand, and still quote 4§ to 4ic. for gran-
ulated, and from 3§ to 4c. for yellows. The
New York market is reported hardly so strong,
Molasses is a shade firmer on the island, with
a good demand. Four cargoes are now re-
ported as sold for this market, and will be due
here about the begining of June; calculated
cost laid down is about 293c. ~ A 200-puncheon
lot of extra fine new Porto Rico is being offered
at 3lc. in 25-puncheon lots. Jobbing quota-
tions are without change. For teas there is
but a slim demand, sales being almost
wholly confined to small lots for immediate
wants. There seems to be a general expecta-
tion that the Japan market will open pretty
low. Coffees are quiet; we quote Rio 16 to 18¢c ;
Mocha 23 to 28c; Java 24 to 27c., and Mara-
ried fruits as a rule are
pretty firmly held. Prunes have become quite
scarce. Tarragona almonds are being offered
very low, at 93c., itis said in quantity, duty
paid. Stocks of domestic canned peas are
practically cleaned out. Tomatoes are getting
scarce, and some western packers are quoting
80 to 824c. for choice brands, but on the other
hand it is said Quebec packs are being offered
at 65 to 70c.

Tenders Wanted.

Tenders addressed to the undersigned will be
received up to eight p.m. of Monday, May 25th, for Con-
solidated Debentures of the Village of Tilbury, amount-
ing to $6,724.27, running for a term of twenty-five years.
from December 1st, 1895, and bearing interest at five
per cent, per annum. An equal amount of principal and
Interest payable annually, on the 1st day of December
in each year for twenty five years, commencing on
December 1st, 1896,

Said Debentures will be issued under authority of
*“The Village of Tilbury Debenture Act, 1896,” and Xnill
be dated June 1st, 1896.

WILLIAM C. CRAWFORD,
Reeve of said Village.
Dated April 29th, 1896.

Tenders for Debentures

-

The undersigned will receive sealed tenders mark
** Tenders for Debantures,” up to the Fifth ot May, lséeg,
at 8 o'clock p.m., by Eost or otherwise, for $10,000 gen-
eral debentures of the municipality of the Village of
East Toronto. The said debentures are dated the 15th
of April, 1896, and are payable in twenty yearly instal-
ments, bearing interest at five per cent., payable half-
yearly.

The highest or any tender not necessarily accepted.

JOHN RICHARDSON, Reeve,
East Toronto,

Hipes anp TaLLow.—Tanners are not buy-
ing at present at all, the hide men say, and
there is understood to be considerable accumula-
tion in the hands of the local combination. An
experimental shipment of 3,000 beef hides and
2,000 calfskins was made to France several
weeks ago, but no advices are yet to hand as to
theresults. Dealers are paying 4, 3 and 2c. for
Nos. 1, 2 and 3 hides, 6 and 4c. for Nos. 1 and 2
calfskins, 75 to 90c. for sheepskins, and 10c. for
lambs and clips. )

LEATHER. —Leather men can hardly recall a
duller April tlsan the month just closing, and
indications of any immediate improvement are
lacking. A few small sales of dongolas, colored
leather, and odds and ends, are about all the
business that is reported, and none of the
larger shoe manufacturers are buyers to any
extent. Sole leather men say that 75 per
cent of their product is going to England.
A good many Quebec splits are now being
sold by the foot, instead of by weight as
heretofore. Prices tend to easiness. We
quote : — Spanish sole B.A. No. 1, 20
to 22c.; do. No. 2, 18 to 20c; No. 1
ordinary Spanish, 19 to 2lc.; No. 2, 17
to 18c.; No. 1 slaughter, 20 to 22c.; No. 2
do., 18 to 19c.; common, 17 to 18c.; waxed
upper light and medium, 27 to 30c.; do. heavy,
25 to 28c. ; grained, 25 to 80c ; Scotch grained,
25 to 30c. ; western splits, 16 to 18c.; ({uebec
do., 12 to 14c. ; juniors, 13 to 16¢c. ; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75¢ ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to l4c.; russet
sheepskin linings, 30 to 40c.; colored, 6to 7jc.;
harness, 24 to 27c.; buffed cow, 11 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10to 12c.;
polished buff, 10 to 12c.; glove grain, 10 to
1lc.; rough, 20 to 22c.; russet and bridle, 35
to 45¢c.

METALS AND HARDWARE.—Apparently alittle
more is doing in iron and some other lines of
heavy metals, but the improvement is not very
marked. Some moderate sales of domestic pig
have transpired at $16.50 to 16.75. Scotch
iron does not seem to be wanted, and there are
several hundred tons'of old stock still on spot.
A few small sales of Summerlee are reported at
820 ex store; to arrive’it is generally quoted at
$19, though it is said offers have been made at
$18.25 to $18.50 in quantity ex ship. Domestic
bars are firmer at *1.55 at the mill. Wrought
iron scrap is scarce, and firm at $18. Common
charcoal tins are selling at $3.15 to $3.25; P.
D. Crown, $3.75; cokes, $2.75 to $2.90. Tin,
lead and copper remain at former quotations.

OiLs, PainTs AND Grass.—There is a fairly
brisk shipment of goods still going on in these
lines, and collections are reported slightly im-
proved Prices show little variation, but some
changes are probable upon arrival of fresh
stocks by vessels now close at hand. Turpen-
tine is reported rather weaker in the south, but
is unchanged here. No quotations have yet
been made for new seal oil, and old is still sell-
ing at quotations. Cod oil is dull at 35 to 37c.
per gal. in a jobbing way. Whiting is very
scarce on spot, only one house having any
stock, and the quotation is stiffiy held. We
quote: Turpentine, 1 to 4 brls., 45c. Lin-
seed oil, raw, 54c. per gal.; boiled, 57c.;
4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 6§c.; single cases, 7c.;
tins, 74c.; Nfld. cod, 85 tc 87c. pergal.; Gaspe
oil, 85 to 87c. per gal.; steam refined seal, 42
to 43c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.95 to
5.00; No. 1, $4.50 to 4.75; No. 2, to 4.25 ;
No. 8, $4 ; dry white lead to 5c.; genuine
red do., 4} to 43c.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 45
to 50c. ; Paris white, 85 to 90c. ; Venetian red,
$1.50t01.75; yellow ochre, $1.50 to 1.75; spruce
ochre, $2.25 to 2.50; Paris green, 13} to l4c.
in bulk, packages 15 to 16c.; window glass,
$1.25 per 50 feet for first break; $1.35 for
second break ; third break, +2.90.

WooL.—Sales are reported very slow at the
moment. Stocks on spot are small, there being
no Australian or Natals of any account. What
little Cape is moving is at a range of from 14
to 16c. per lb., and B.A. scoured 27 to 33c.
Domestics are, if anything a little easier. A
large cargo of Cape for this market is due in
New York about the 15th of May. A new
series of sales opened in London this week, at
ghlich the offerings will aggregate some 340,000

ales.

it

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without

it. It fgives you in a convenient form the
gist of everything published sin all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
ggttant topics aﬂectinghe business world.

hen you read the “ Lmwyer and Credit
Man and Financial-Trade-Press Re-
view ”” you feel as it you had read every-
thing worth reading along business lines—
and you have.

WINSBORQUGH-IRVINE Cco.,
Timés Bldg., N.Y.

Sample copy sent free if you will men-
on this paper.

King Iron Works

2 Mmarin
= EngIncs

OUR SPECIALTY IS

¥

And their excellence is acknowledged
all over the lakes

-Write for Prices.

The Ontario Mutual
Li

As at
December
31st, 1895 :
ASSETS:
$3,136,012

-
RESERVE (Actuaries 4%) :

$2,933,283

INCOME :
$731,302

SURPLUS (Actuaries 49) :
$196,736

-aw
SURPLUS (Hm. 4% Government Standar

$315,000

a2 4
INSURANCE: :

$19.312,477
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T MARKETS. April 25, April 26, The stocks of grain in store at Port Arthur
ORONTO S 1896. 1895. on April 18th were 3,485,543 bushels. During
— Wheat, bush. ...... 57,946,000 65,755,000 | the week there were received 7,827 bushels,
ToronTo, April 30th, 1896. [COrR cevvvinnnnnn. 15,155,000 11,107,000 | and shipped 7,229 bushels, leaving in store
‘ " |Oats ...l 9595000 6,199,000 | on April 25ch, 3,436,224 bushels.
‘BREADSTUFFS.——TheI‘e is not much business | Barley ............ 1,510,000 450,000 | Groceries.—Last week's trade was fairly
doing, ang prices are weak, in sympathy with Rye ......covennn. 1,229,000 151,000

both English and American markets. Chicago
IS down §to lc. on wheat duringthe week.
Only 5 light demand exists for Ontario wheat,
and that from local millers at our quotations.
anitoba hard is a shade off in price, because,
Probably, of the opening of navigation and the
advent soon of larger supplies; 79 to 80c. is the
gure for No. 1. Oats are lower, and dull at
the decline ; the enormous crop of them keeps
them low. As the malting season is about over,
any barley now on hand will likely be used for
eeding purposes : prices are nominally as
Quoted. Peas are dull at quotations ; they offer
at 50c. per bush. at outside points, with buyers
at 48 or 49c., according to locality or rates of
fl'eight. The buckwheat season is over, and all
hat is held in Montreal is for German steamers.
Corn is dull and nominal. In flour there is
Dext to nothing doing.

. Drucs anp MEepicines.—Business in this
l"}e has been dull, but is improving slightly
With the prospect of still further movement later
On whea navigation is fully open. Cream of tar-
tar is a little firmer ; it is advancing abroad
Tom former prices; glycerine dull and cod
liver oil firm ; morphia is quoted now at $1.75
10 $2.00 ; ergot is easier ; gums still maintain a

igh price, both acacia and tragacanth.

Oney comes in from the country but slowly ;
2 good many are asking for indulgence because
of slow collections.

. Hay anp STRAW.—The market is by no means
lively probably seeding is keeping the farmers
at home. Hay has ranged from $14 to 16.50
Per ton for the week, and bundled oat straw at

12 to $14. The price paid farmers for oats is
about 25 to 26c. per bush.

Hipgs anp Skins.—The market for hides is
Quiet, with a strong downward tendency ; green
dve dropped to 4c. per pound in Montreal,
While still at 5c. here, and cured are 54c. here,
With transactions limited. There are but few
Sheepskins offering at this time of year; from
1 to 1.10 is readily paid for the few that offer.
Almost no demand for calfskins, the price nom-
Inally as before ; tallow ranges from ljc. per
Pound for rough to 3% and 4c. per pound for
fendered. Carroll S. Page, of Hyde Park, Ver-
Mont, quotes unrendered 14 to 2c., and ordinary
Tfendered at 24 to 8c. per pound.

Dry Goops.—Afteralong spell of chilling and
backward weather and dull trade, when the snow
locked country roads and people could not get
bout, there has come two or three weeks of a
Steady improvement, and now we find the
Wholesale houses doing a nice sorting trade, no
€avy buying and no * plunging” ; people seem
1Sposed to buy carefully. Values are generally
Well maintained and people are more disposed
O get a profit on the goods they sell. There is
Dot that vicious and reckless pushing of trade
Tegardless of values that prevailed last year.
tocks are not heavy in the country. In Eng-
and values appear steady, indeed some dress
Roods are higher. There are some lovely dress-
abrics to be seen in Toronto warehouses :
clavina,” a lovely shot effect; blouses
effects in linens ; lovely heather mixtures of
Ainty small patterns, worsted serges for ladies’
bi:iﬁ]e skirts in seal brown, rifle green and

TORONTO STOCKS IN STORE.

April 25, April 26,

H 1896. 1895.
Fard wheat, bushels ...... 10,760 7,600
all wheat, ** ........ 7,965 15,657
GI’rlng wheat, “ ........ 3,622 3,619
B°°Se wheat, ** veeese 71,796 e
plley, “ .. 4487 26991
oS, “ iie...: 3,339 1,705
Cats, Y eeeens 100,738 18,037
orn, iee... 22,487 1,161

THE VISIBLE SUPPLY.

thThe visible supply of grain in Canada and
€ United States, according to the estimate of
© secretary of the Chicago Board of Trade,

i : :
% as follows, with comparisons :—

- brisk, but this week’s is quieter, probably be-

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S

Greatest Durability are Therefore
CHEAPEST.

ESTABLISH ED 1843.

U=

SMITH BROTHERS

Manufacturers of

CARRIAGES and WAGONS

CUR. DUKE AND PARLIAMENT STREETS, TORONTO

Special attention given to Repairing, Re-painting, and Trimming.
Lorries and Brewery Wagons Built to Order.

FIRE APPARATUS A SPECIALTY.

ELEGTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUKND, Ont.

Sole Manufacturers for Ontario.
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TORONTO PRICES CURRERNT.

Name of Article.

Wholesale
Rates.

Name of Article

Breadstuffs.

FLour: (¥ brl)

Manitoba Patent .
Strong Bakers
Patent (Winter Wheat)
Straight Roller .

“

Extra

Oatmeal .
Rolled Wheat.
Bran, per ton ....

GRAIN :
Wimer Wheat, go.

Spring Wheat, No.
“ No.

“

Man. Hard, No. 1.
N " NO- g

Barley No. 1
No. 2

Timothy

eed,
Clover Alsike, 601bs
Red,
Hungarian Grass

Flax, scree!

Provisions.

Butter, choice, ¥ Ib.
Cheese, new ...
Dried Apples
Hops ..... JRSROTeS
Beef, Mess
Pork, Mess .
Bacon, long ‘clear .
“ Breakt’st smok d

Hams...
Rolls
Lard

Leather.
Spanish Sole, go. 1.....

Slaughter, heavy ..
10 No. 11

“

Hamess. llleavy

Hem!'k Calf @5 to
Imitation French
French Calf.

Splits,

Enamelled C

Buft

Russets, light, ¥
Gambler .
Sumac ..
Degras ..

Hides & Skins.

Cows, green........ cevaenrans
Steers, 60 to 90 lbs. ...
Cured and lnspected

Calfskins, gree;l

Sheepskins .....

Tallow, ro

Tallow, cau
. rendered ..

Wool.
Fleece, ct‘)mbing ord....

“

Pulled, combing

Grooceries.

COFFERES: .
l{ai“ ¥ b, green .

Fruit:
Rxlslns. layer ......eevee..
lay-

Sultana
Currants Pliti)av 1, new..

Gulf Currants

Figs,

Almonds, ..
Filberts, Sicily
Wnlnuts. Mar!
Grenoble ....... .
Naples ....ccoeeeemeneennen..

© ) IS o e oM

ol dud o o

—OCKRWHNOOOOOOLOOOOOOOOC O

SaG88eR

Lard, compd ...
Eggs, ¥ doz. fresh
Beans, per bush

COOOOOOOHOOOOOOOOOOCOSO
BREBEEREooRERBNBRERESRER

o

iees
£88232388
COOHOOOOLO

ocooeo

ccoce

OCOCOOOoOOOOOOO

BABBEHBE" -
RhOOWO W
S8RIEE e

»a

-3
@

REBHLEBIIIRGARD

HOQURNOOOOOOOOOOMOMOOOOOO
=) &3 i =3 o3 L0 o n 3 - 3 -
E338F3KREIRELEZZBIBRIIZ

fo1mo1s
{098 009
{000 000
.| 008 010
~.|11 00 12 GO
.13 00 00 00
0 053 0 06
010 000
| 6 e o0 o'
|08 vt
..} 0 %6y 0 07
- 010 0103
09) 695

CCO0COC0OOROO000E00000000
SSRLEEBRERERRABBLLRESERER

o

&
-
&

BYBER
coooo
BREES

-

BEEBE8RERRFNE 8
DOO0OO0ODOOOO0O0 W

"o

Y

2g5288888

RESES
cococow
BREG.

SESEEIRERITE 8

Groceries.—Con.

Svrups: Com. to fine,
Fine to choice............
Pale ....cocviiinnnnns

Morasses : W. 1, gal...
New Orleans ...

Rice: Arracan...
JPatmx, dom. to imp
apan. “
Genuine Hd. Carolina...
Srices: Allspices.........
Cassia, whole per lb
g!oves 5
inger, groun
Ginger, root...
Nutmegs
Mace ..
Pepper. black ground
“ whlte. ground
SUGARS :
Redpath Paris Lump..
Extra Granulated

right o
right Yellow...
. Bright Yellow

apan, Naga n-
powder, com. to cholo t
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Young Hyson, Moyune.
Yg. Hyson Fychow and
Tienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,
PekOes .oocoieiieriueveneess
Ceylon, Orange
Broken Pekoes ..

Pekoes ........
Pekoe Sou
Souchongs .....
Indian, Dar)eelin%

Broken Orange Pek
Orange Pekoes
Broken Pekoes

Souchong.....
Kangra Valley ..
Oolong, Formosa ..
‘ToBaAcco, Manufactur
Mahogany

‘Tuckett's Bla
Dark P. of W
Myrtle Navy
Solace .....
Brier, T's .....
Victoria Solas
Rough and Ready 8's
Honeysuckle, 8's
Crescent H .....
Napoleon, 8's..
Laurel, 8's. ..

Pure Splm 65 o. p...
50 o.p

“ 25 u. p .

Famxly Proof Whlskey

Old Bourbon. 20 u. p
Rye and Malt, 25 u.p.
Rye Whlskey, 4y old

5y.old

TIN:

Sheet..........

Antimony .......
Solder, bf. & hf..
Solder, Standard .
Brass : _Sheet ....

Bayview American ...
No. 2 Soft Southern...
Found

Ferrona......
Bar, ordinary .
Swedes, 11n. o over
Lowmoor
goo , COOpers .
and, Coopers....
Tank Plates. .
Boller Rivets, best,..
Rusda Sheet, per 1b...
Imitation
GALVAIIIZID IrRON:
Best No.

llox an

Name of Article.

Hardware.—Con.

T4%| | STRA WBERRIES—2'S, .... .-
| |PEACHRS—D'S, Yellow.. ceeene M

Boiler tubes. 2 in.
“ " 3 iﬂ.

o
oF
o
88

plle]

Sleigh shoe .............c.d

Uiyt ! '
COCOCOOOOOOD® RPNONRNNOOOO

838833883888 5385Ep5E
WWHhWWWONRRERW COCOOO

OO COHOOOOCOOCOOOO ©
55282887353 88888k

28 BBSBBREHEIREE 8

A Y ea

o0 oocco

8888 [LLIRBRENTBBVBLS BGRE RIBIZ ¥S

OO0 CONHMROOOOOOOOO ©
g8 B5SSBBESEESR2g b

bobbobbbn

FEEEE

Wire Nailsdis. oﬁ v'd list

Pointed and ﬁnished
HoRrSE SHOES, 100 lbs. ...
CANADA PLATES:

-3
o
Al

R

5

SRbsp be RE8EER

otk et

OO0 COCOO0 OO0 CWweoe
SO0 e W

ge

Rope: Manilla ....

OCOCWH O WM WWTNR W
BRIS 833BETE RREBBL2E 8
CWWLT COOOOOO WUk WOWSe ©
8EBH RBBBESE BERRRBES

[
Qw=an

Cod Oil, Imp. gal..
'V bP 4

leve. ¥ Imp. 'gal..

COoO-=HOOOOOO
REBELLBZH
CCOHOOOOQCO
225282385

g
=38
CO O

Canadian, 5to 10 brls ...
Can. Water White ......
American Water White

[
=

L

LOOOOOCOOOOOOOOOD COOOOCOOOOOOOOCD ©O0O0 OO0
oco

-

2 2228 §588858§§88888888§§88§§§§§:=59SS8S§ 8857 38888888884

88°oooooooooooooeocoo orrEocococooocn000000 ©OCOOOCO0O0O0O000
§§§5$$3333$5:8$55 RREEEBEEEER

aints, &c
VV'bite.Lead, pure

-
S

‘White Lead, dry . .
Red Lead, genuine ......
Venetian Red Eng......
Yellow Ochre, French

Varnish No.1 Cnrr.

5P 8R3RS 8

COOCROOOOOCOMPNK Ok,

-

-l 4
5
5
1
1
0
]
1
Q
0
|0
1
0

.o
'S Turpentine ......

ONOCORMHMORPONO

o Pt gt ok
>2BREL

Extract Logwood bull\

2TBIBBEBEE
8888880 X

-.uun-n-»-l
OO0 OCOMONNORH®

CO0O CORNPONROR-DODD®

Glycerine, 1b.
llebo: per

-3
o

0 1 Lemon, Super...

22 2=BBZEES

Soda Biwb ke
Tartaric Acldt..f.‘.......

Cor&g Steel & Cop'

SUIIFLBILBELIILSEESHEEIEFIBIIPRS  SR5BHBRBBI8SH
&8882&8858:@88%85855588888&8888 ASZABBSBRBKEE  RBen~

QONGOOOQO#QMO’F‘OGOQQOQQOQOOQQOO&
COWOOCOCORONWNONOROOOOOOOOOOOOO

:

%

Name of Article.

Canned Fruits—Cases, 2 doz. each.
APPLES—3's, ..ccvuunnnne S doz.
“ Gallons...
Bz.uznkass—l's.
2's, Loggie's..
CHERRI1ES—Q'S, . “
RASPBERRIES—2's, .. .,

-
o
&K

“ 3's, Yellow..... .o
PLumMs—2's, Green Gage ....... “

Canned Vegetsblel—caul, 2 doxz

-0 O OO

BEANS—2's, Stringless ... ...per doz. §
“ @'s, White Wax.. .
“ 3's, | Baked Delln . . Y

CorN—2's, St .
PEAS— 25, ..
PEARS—Q's

“ o —Bs ..
PuMPKINS—3's, .
ToMATOES—3's,.. .
ToMATo CATSUP—Simcoe .

Fish, Fowl, Meats—Cases.

o OCO®=ruOOOS
= $$8§$8888&§8583$a388

MACKEREL... . ...per doz $11¢C
SaLMON— Indian (Red) ..... 118
“ Horse Shoe, 4 doz. L 140
o White Salmon .... “ 110
“ Flat . Lo 165
- Cariboo... " 110
LossTER—Noble Crown, flat tins §'s
and I's.......ccoevivvnvnnnnes 150
“ Noble Crown, tall tins, xx
and XXX ......cooveererenne “ 19
SarDINES—Alberts, .per un 018
ot " vessessenesnrenane 013
“ French, s, key opener “ 018
“ m s, « 01
“ “ g “ 01
“ u O oW
" Canadian, }s “ 004}
Cmcan—Boneless, Aylmer. 130z, o
2 doZ...uieersnniinirnrnnns doz.0 00
Tuxxzv—BoneIess. Aylmer,120z., “ 000
Duck—Boneless, 1's, 8 doz. .... “ 23
LuncH ToNGue—1's, 3 doz.. . “ 000
Pigs’ FEET—1's, 2 doz. “ 000
CorNED Berr—Clark’s, 1's, 2 doz.... “ 000
o “  Clark's,@'s,1doz.... “ 2 4£
" ¢  Clark's, 14's,1doz... “ 00 0p
Ox Tom;ux——Clark’s 2}5, 1 doz.
Paragon .........eeeu. “ 875
LUNCH ToxGux—C]ark sé 1's, 1 doz “ 000
s, “ 000
Soup—Clark’s 1's, Ox Tail, 2 doz e Y 000
“ Clark’s, 1's, Chicken, 2 doz... “ 0
Fisu—Medium scaled .................. “ 012
CuippED BEEF—}'s and 1's, per doz. 17
SMELTS—60 tins per CaSe ....coounres 300
SHRIMPS ........ ..per doz 495
Cove OYSTERS—I . 135
—2's.... 2?25
FINNAN Happie—Flat . 30
KIPPERED Hnmmms . 80
FRESH 10
BwA‘rEns——Preserved . 185

Sawn Pine Lumber, Inlpected B.M.

CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better
1 in. & " " “

mrrER e bR Bob R B8R RER
L$EZI2VL33888888888833888

1} and thicker cutting up ...
1% inch flooring ...
14 inch flooring ..
1x10 and 13 dressmg and better .
1x10 and 19 mill run..
1x10 and 13 dressing...
1x10 and 13 common
1x10 and 12 miil culls .
1 inch clear and picks...
1 inch dressing and better
1 inch siding mill run .
1 inch siding common..
1 inch siding ship culls
1 inch siding mill culls ......
Cull scantling.

1 inch strips 4 in. to 8 in, mill run ...
1 inch strips, common.....................
1x10 and 18 spruce culls
XXX shingles, 16in...

XX shingles, 16 ln
Lath, No.1 ............
« " No.@ Ll
Hard Woods—¥'M. ft. Car Lots.
Ash whlte, 1st and 2nd—1 to Qin.... $24 00
i 25 00
black, ‘" 1Rt 18 00
Birch, “ 1 K 17 00
[ R:ﬁuare. “ 4x4tonBln 28 00
“ a“" 24 w
“ 2 26 00
“ Yellow, * 1! 14 00
Basswood @ 1 16 00
“ “ 13 18 00
Butternut, “ 1 23 00
“" (g 2 95 m
Chestnut, " 1 23 00
Cherry “ 1 48 00
“ “ g w m
Elm, Soft, i 1 14 00
“ “ g 15 m
Rock, “ 1 14 00
“ 13 16 00
Hemlock, b 0 00 00
Hickory, “ 13 28 00
Maple, “ 1 16 00
" 2 17 00
Oak, Red Plain* . % 2€ 00
“ " " m m
“ WhitePlain* 1 25 00
" " “" ’ w w
¢ Quartered * 1 45 00
Walnut, " 1 85 00
‘Whitewood, * 1 30 00

E corpmRHOROD B NWNNNOM=NS

3

»0 -] (=it ol
SASIRES SLTRIRER LRIV T [ILLLRER® 2TJELABBEEE 2BIBRSISLW

o
[

[
W= HOOKOR AW -CNHPROPK®w oo

VWREREISY

corpbERReBEERBEERERREBRER

S2S2ESITEFTRISRSSTIBIRBRBB2 IRV BIZSITB222B2338888

PRTEERRRERERELERERRREENBRERRER
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ause the stir at the opening of navigation
came last week instead of this. Teas continue
' move with moderate steadiness. British
8rown, especially Ceylons, have advanced in
Ogland about a half penny the pound ; in
Other sorts there is no change of price. India
and Ceylon kinds are gradually crowding out
2pan and China teas. The coffee market is in

. 1M and sound position, the statistical posi-
tion being stronger now than it was, say, six
eeks ago,  Of sugar, it is difficult to say any-
thing definite. The Canadian market is largely
llected by the United States Trust people,
¥ho manipulate the price of refined to suit
their purposes. and our refiners appear timid
about maintaining or advancing their prices
f°r‘fear of the Trust. There is no present

tivity in any branch of canned goods; a
Stir has been created by some corn being

fown on the market at lowered figures, by
reason, no doubt, of the heavy stocks put up
last year. Tomatoes are firming up, and run
3s high as 85c.; peas from $1 upward as to
Quality, sifted peas bringing $1.50. As we else-

ere show, there is great firmness in dried
uits, the main moving cause being the frost of
April 15th to 20th, which played havoc with
anta Clara, Visalia, and other raisin and prune

Istricts,

LumBer —The market for pine lumber is
Still gy, though a good many enquiries are
Coming in from the States. At the same time
10 Ssettled improvement or real activity can
be expected from that quarter until the

Merican election is over. We make some

terations in quotations ; mill culls and ship-
E!ng culls are lower, inch clear and pickings

Igher. Shingles and lath are plentiful and
N —

The DOMINION Life
ASSURANGE COMPANY

EAD OFFICE, . . . . . WATERLOO, ONT

Authorized Capital..................
Subscribed Capital..
Paid-up Capital

Taus INNES, M.P., Pres. Cur. Kumer, Vice-Pres.

‘THos. HiLLIARD, Managing Director.

CHas. A. WINTER, Supt. of Agencies.
cp(ﬁicies unrestricted as to travel or occupation. First
I adian company to give patrons benefit of Extension
r‘inse, and only company giving equal privileges and

to ladies.

&@r~A few more good Agents wanted.

THE o0 o0 o

anada Accident Assurance Go,

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada,
DLAND & JONES, - - Mail Building.

LONDON MUTUAL

Fire Ins. Co. =epes
LONDON, Ont.
co,,'é};f  only “Fice Mutual - Licensed by the Dominion

ra Buildings and their contents insured at the lowest
tes Consistent with security. o

D. O. MACDONALD), Sec. & Man.
London, Ont.

L MINTON, Agent, 36 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIRE INSURANCE CoO.

Business done on the Cash and Premium Note
ystem.

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.
HERBERT A. SHAW, Agent
. Toronto St.,, TORONTG

JAMESg G%LDIdE,
resident.
Heaq Ofce,

lower in price; XXX shingles are now selling
at $2.00 to 2.30, and XX at $1.00 to 1.30:
lath are quoted at $1.60 for No. 1 and $1.10 to
130 for No. 2. Hemlock is a drug, selling at
$8.00 to 9.00 per M for 16-foot lumber. Among
hardwoods, oak, red plain, should quote at
$26.00 to 28.00, while 1 to 2-inch white ash is
worth $24.00 to 26.00 per thousand.

METALS AND HARDWARE. — Houses in this
line are busy and working nights. After a
tedious cold period, when nothing was doing in
the country, the warm weather came and
aroused everyone. Orders are now coming in
for fence wire and barb wire, and telegrams on
top of them ; chain, rope, cut nails, wire nails—
all are in active demand, and there is a steady
request for a general line of shelf goods.
There is not so much briskness in heavy goods;
pig iron is quiet, no Summerlee in market ;
quotations for soft Southern are, at the moment,
uncertain and nominal ; next week we may
make them more definite, perhaps higher.
Band and hoop iron should be quoted lower;
we hear of sales at $2.20, and even $2.10. Pig
lead is worth 84c. per Ib. In other articles no
change.

Provisions.—Not much doing in any direc-
tion, and the market generally is in poor shape.
In dairy produce the receipts of butter have
been large and the market is easy at 12} to
13c. per Ib. for good fresh rolls ; farmers’ dairy
rolls, 15 to 16c.; creamery blocks, 18c. Cheese
—newis beginning to offer and is jobbing at 8 to
8%c.; old is in abundant supply andslow. Mess
beef fairly active at $11 to 12 00. 1In hog pro-
ducts the market is easy, long clear bacon sell-

ing at 5} to 6c. Grant, of Ingersoll, has de-
pressed the market ; hams, 9 to 9%c.: rolls, 64 to
74c.; mess pork, $13 to 18.50, and dull. Eggs
are plentiful at 10 to 104c.; dried apples, dull
at 4c.; evaporated, 5 to 6c. ; beans, 75c. to 1.00.
Liverpool salt, 65 to 70c.

SEEDS.—Last week the markets were particu-
larly active in grass and clover seeds, butin many
sections where the farmers have finished seed-
ing, the demand has slackened this week.
Timothy is unchanged in price ; the recent ad-
vance therein andin red clover is maintained.
Alsike continues about steady ; there has been
no perceptible change in value for some time.
Foreign buyers appear to be willing to take the
seed if they can get it here at a low figure, and
as a consequence prices are based upon export
values. Nothing is doing in flaxseed. The
season for Hungarian millet will soon open ; its
values are governed by markets in the west
where it is low.

LIVERPOOL PRICES.
Liverpool, April 30, 12.30 p. m.

s, d
Wheat, Spring ., 5 7
Red, Winter . 5 8
No.1Cal.... 5 8
Corn .... 3 0%
PEAS oottt ese e st ne e 4 8
Lard ... 24 9
POTK ....otitiiiiitieicnieerereeeneeeeseessennesssreneessneesenn 0 0
Bacon, heavy. 24 0
Bacon, light............cccoouenun.... 2% 0
Tallow 19 0
Cheese, new white 45 0
Cheese, new colored................. . bees 41 6

oo w
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Confederation \_
Life Association

conditions.

! ‘W. C. MACDONALD, Actuary

Issues . Policy absolutely free from all
Itis a simple promise to pay the sum
insured in the event of death.
tion to the Head Office, Toronto, or to any of the
Company’s agents.

Write for informa-

J. K. MACDONALD, Managing Director

A o o o o = % = ¥

TEN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of evcry hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

- $22,326,622.16

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents per week (and upwards) will secure a
5 polic

All ages om 2 to 70 are taken.
Males and Females insure at same cost.

Only healthful lives are eligible. '

All policies in immediate benefit.

Think of it!

No initiation fee charged.

Premiums collected by the company weekly
the homes of policy-holders.

No uncertain assessments—no increase ot pre-
miums.

0 CLAIMS paid immediately at death,

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a tamily of SEVEN PERSONS.

Sixty Thousand Families will recsive the procseds of its Polioles this yoar

Ordinary Department.

Policies) for trom $1,000 to $20,000, premiums payable year!
their provisions, contain no restrictions as to travel and re:
and the premium rates are extremely low. We invite comparison o

The Company in this Department issues all the ap
proved forms of insurance (and some novel forms of

lgi' half-yearly or quarterly. The policies are libera in

dence, Frovide for immediate payment of clai
rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings—R. M. G1rFFoRD, Supt.
Montreal, Can,, Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT G1BsoN, Supt,
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT Supt,

Hamilton, Ont., 6§ James Street S.—FRANK LESLIE PALMER, Supt.

nts wanted in all the principal

cities. For informatioa apply as above
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. . STOCK AND BOND REPORT.
ommercial Union Divi | CLOSING PRICES,
& Capital
BANKS. % | Sub. | Capltal | gy | dend | el
A Paid-up. * last 6 ToronTO, |[Cash val.
Assurance Co., Ltd. & | scribed. P Months.|  April30, |per share
Ot LONDON, Eng. - - - o —
H British Columbi .| $100| $2,920,000!$ 23,920,000, $ 486,666/ 4% 125 130 125 00
Fire i Capital & Assets | ;50 NCin America T - 43| 4.866,665| 4,866,666/ 1338333 2 108 1194 | 26244
: $27,000,000 Canadian Bank of Commerce...... .| 50! 6,000,000 6000000, 1,200,000 3% | 1324 133 66.50
H H Commercial Bank, Windsor, N.S. 40 500,000 289,428 100,00¢) 3 i 1u8 1123 42.80
Llfe 1 Canadian Branch — Head | DOMINION «.vevevereceusssemmessessssss 50| 1,500,000 1,500,000 1,500,000 3* | 236 240
© 1 Office, Montreal. Toronto | Eastern Townships... 50| 1,500,000 1,500,000 720,000 33 140 143
H v Office, 49 Wellington St. E. Halifax Banking Co. ... 20 500,000 500, X 142 145
Marlne ' Hamilton ...... rreereeen 100! 1,250,000| 1,250,000 675,00C| 4 1533 155
R. WICKENS, Hochel . 100 800, 800, 320,000 3% | ... ...
Gen. Agent for Toronto and Co. of York | Imperial .................. 100/ 1,963,600| 1,963,670, 1,156,80C! 4 1833 1841
_ I R .| La Bangue du Peuple.....cccoureieennnnereenes [ennninns suspended|........c...... [cereinniiine . T .
La Banque Jacques Cartier 25 500,000 500,000 2350000 34 , 97 110
. I c La Banque Nationale......... 20| 1,200,000 1,200,000............. 2 (4 75
NSUTAN08 U0, | Merchants Bank of Canada =1 100| 6000000 6000000 3000000 4 | 162 165
Uf E h Merchants Bank of Halifax ............... 100( 1,500,000 1,500,000 975.000( 3% 164 167
dinburg MolSOnS .o Ll Soown s00000| 136000 &\ 173 17T
ontreal............. ,000, ,000, ,000,000 2, 2
 Soottish | A o
ova Scotia ......... ,000, 1900, 1,375, 4 190 193
Th fﬂce Ontario 100! 1,500,000/ 1,500,000 40, 2% 55 58
e OldCSt SCOt h Fire 0 g“avlvakaHlf 1% 1.%.8(0% l,ggg,% 1,010%% 4 180  18&
eople’s Bank of Halifax ! , 75, 3 115 117
Canadian Branch, 185 St. James St., People's Bank of N.B... 150/ 180,000{ 180,000{ 120,000 4 e
uebec ... 100! 2,500,000 2,500,000 500,000 2% 116 123
MONTREAL. $t. Stephen's 10| 00,000 (200000 45000 3T | .
tandar ,000, ,00U, ; 164 165
A. M. NAIRN, LANSING LEWIS, Toronto 100| 2000,000| 2,000,000 1,800,000 5 285 249
Inspector. Manager. | Traders ...........coem IO PR 700.% ggg% 1%2'000 3| e
Union Bank, Halifax 50 500,/ 2 2 3 125
MUNTZ & BEATTY, Agents, Toronto. Union Bank of Canada . 60| 1,200,000 1200000 280000\ 3 | 97 110
Ville Marie. 100 500,000 479,620 10,000 3 70 100
. . Western 100 500,000 375.626 100,000) 3% —. even | I
uuaan G"y F"e lns“ra“ce so'y Yarmouth 75| 300,000] 300,000, 70,000 3 19° 138 89.35
] quarterly
ESTABLISHED 1871. LOAN COMPANIES. d
Head Office, 3% Church Street, TORONTO UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co.......... 50 630,000 627,295 138,006 3 168 ... X
JANES AUSTIN, Building & Loan Association | es| 750000 750,000 11270000 2% | ... 75 5400
(Founder Dominion Bank), President. Canada Perm. Loan & Savings Co. ... 50| 5,000,000{ 2,600,000! 1,450,000{ 4 142 145 71.5)
Canadian Savings & Loan Co..... 50 750,000 22,000f 195,000 3 110 ... 55.00
. Dominion Sav. & Inv. Society .. . 50| 1,000,000| 932,962 10,000 2% 75 7 37.50
Rate of Surplus Assets alone ot amount of in- | Freehold Loan & Savings Company...... 100| 3,223,500{ 1,319,100, 659,550| 3 109 112% 109 00
surance in force, 3.84 per cent. Farmers Loan & Savings Company...... 50| 1,057,250 611, 162,475 3 100 1 50.00
Huron & Erie Loan & gavings Co ... 50| 3,000,000| 1,400,000f 700,000 167 ... 83.50
EQUITABLE RATES ONLY Hamilton Provident & Loan Soc..........[] 100, 1,500,000 1,100,000f  336.027 RS U T S R
X K . Landed Banking & Loan Co. ..... .| 100 700,000 684,485 160,000! 3 0 t: | 113.00
exacted, based on an intelligent estimate of hazard London Loan Co. of Canada 50 679,700; 659,050 74000, 3 102 ... 51.00
assumed. Ontario Loan & Deben. Co., London ... 50| 9,000,000| 1,200,000 462,000 33 1243 1264 64.50
Ontario Loan & Savings Co., Oshawa... 50 300, 300, 75,0001 3 124 ... 52.13
’ ’ People's Loan & Deposit Co .. 50 600,000 600,000 115,0001 ... 30 40 ! 15.00
Mmers and Man“factumrs |||s' 00, | Union Loan & Savings Co. ... | 50| 1,000000] 699.020| 200000, 3 | ... W0 |
Western Canada Loan & Savings Co.... 50| 3,000,000 1,500,000 770,000 4 144 150 72.00
ESTABLISHED 1835
UNDER PRIVATE ACTS.
Head Office, 32 Church Street, Toronto Brit. Can. L & Inv.Co. Ld, (Dom. Par)|  100| 1987900| 308509 130,000 A | g He |
JAMES GOLDIE, President London & Ont. 1ov. Co., Lt a8 03 i% 375“58% 19-5553% %% ; * ﬁz 1193 %83
— London & Can. Ln. & Agy. Co. Ltd. do. 50| 5,000,000 700,000  410,000| 4 oy 10) 97,50
. Land Security Co. (Ont. Legisla.) ......... 100| 1382,300] 548,498| 450,000 3
Ratio of Surplus Assets alone to amount of In- | Man. & North-West. L. Co. (Dom. Par.)| 100| 1.500,000| 375,000 111,000 3 BT 100.00
surance in force 3.77 per cent. Y ' [t IR B g
All risk 4 on by the C I “Tue CoMPANIES’ AcT,” 1877-1889.
risks reported on by the Company's Inspector .
b Imperial Loan & Investment Co. Ltd....| 100 840,000( 716,020] 160,000 1 108 103.50
and imoderate rates oaly charged, based on actual | lmperial Loan & Investment Co Lty | 3001 o 000001 1004000 350,000, 3 i 1 | ioree
Real Estate Loan Co.............. . 40 578,840 373,720 50,0000 2 72 ... 28.
Average of Companies’ (from Superintendent of Insur- OnT. J1. STK. LETT. PAT. ACT, 1874,
ance Blue Book Report) Total Assets, including paid- | British Mortgage Loan Co. ....... .| 100 450,000 314,765 84,0000 3% | .. ...
up capital of amount of insurance in force, only 1.40 | Ontario Industrial Loan & Inv 100 466,800 314,386/ 150,000{ 3 124 126 124.50
per cent. Toronto Savings and Loan Co. 100 | 1,000,000{ 600,000 105,000 3 i ue? 114.00
*quarterly’
The stability of a company depends not upon the
amount of its assets, but upon the ratio of those INSURANCE COMPANIES. RAILWAYS
assets to its gross liabllities. EnGLISH (Quotations on London Market.) :
. SCOTT & WALMSLEY, Underwriters ‘ 5 Lact ||canada Centeal
No. - st anada Central 57, 1st Mortgage
| Yearly AglE H e gage.
Shares | 1yivs 27| Sale. |i{Canada Pacific Shares, 3% .
Northern ASSUrance GO oM srise| s ™o o7 ™ 185 2R ) © Gl et bt
' tock. g a4 P’ 0. 50 year L. G. Bonds, 347
Enghnd' o ) u_’__ o Grand Trunk Con. stock .... e
Canadian Branch, 1724 Notre Dame Street, Montreal. z g{'; pelx::;: tl‘)lg}ldi?mtgﬁarge
Capital and Accumulated Funds, $36,465,000; ° do. First preference, 2}7.
Annual Revenue from Fire and Life Premiums and from | - g5, 8ps|Alliance ........ooe.onre-| 20 [81:5) 203 103 |  do.  Second preference stock,
interest on Invested Funds, $5,455,000; deposited with | “g4] 25 |C.Union F.L. & M.| 60 | 5|37 38 do.  Third preference stock (1
Dominion Government for Canadian Policyholders, | g00/000 73 |Guardian F.&L........| 10 | 5 | 10} 108 Great Western per 57, debenture stock| 100 [ 111
$200,000. 60,000 20ps|Imperial Lim. .. 20| 5| 28% 29 Midland Stg. 1st mtg. bonds, 5% .........| 100 | 92
G. E. MOBERLY, E. P. PEARSON, Agent. 136,493 5 |Lancashire F.& L...; 20| 2| 5} Toronto, Grey & Bruce 47, stg. bonds, o
Inspector. oronto | 35862 20 |London Ass. Corp.... %g lgi 60} 62 Wel}isx:gl?:nngé%: T i 100 | 105 1
10,000 10 |London & Lan. L.... 43 4 ) Yy ruce 77 1st mtg. R
RoBTt. W. TYRE, Manager for Canada. 86200| 20 |London & Lan. F...| 5| 23| 18 18
J A M E S C 39;67&% ;gi kiv. Iﬁon. % G&Ff.& L. ftk. 13 g%i ;gi London
S 3 orthern F. & L.......
. MACKINTOSH; 110,000| 20ps|North British & Mer| 35 | 6} 40° 41 SECURITIES. April 18
BA"KEH mg,g 91353 ghcu;l? [, 50 5(3) gg& %i
§ oyal Insurance......
- AND BROKER . . 50,000 ..ov.e Seortish Tmp. F. & L[ 10 | 1|t ol e of Ry -~
‘ealer fn Stocks, Bonds and Debentures. Municipal 10,000) . Standard Life..........| 80 ) ) on'li: on s s;: ' 1 :50, ,yoan }(1)9 13
Corporation Securities a specialty. . go. 4% do. 1910, Ins. stock s H?
anguiries respecting investments freely answered. Canapian. April 30 Montgéalagérlig?w;lnf&mk i% l%
187 ¥Tn1Hu & alifax, N. 8. 10,0001 7 |Brit. Amer.F. & M...| $50| $50|1173118 o. 57 1874, ......... 106 1
| 1AnTIONWE Walltax, N.8. | 9500 15 |Canada Life.........|800 | 0 (610 .. || do. 1879, B 107 109
P 5000 156 |Confederation Life...|100 | 10 1275 ... |[Toronto Corporation, 6/, 1897 Ster. | 100 M 7
5,000, 12 |Sun Life Ass. Co...... 100 | 123368 ... do. do. 6%, 1906, Water-Works Deb.| 100 1
5,000 & uebec Fire............{100 | 65 | ... ... do. do. con. deb. 1898, 6%..., 99 1 7
2,000, 10 ueen City Fire.......| 50 | 25 |200 ... do. do. gen. con, deb, 1919, 5%...| 1i{ I}ﬂ
GOing to Retire ? 10,000, 10 estern Assurance..| | | 90 [16151623 do. do. stg. bonds 1928, 4%...| 105 1 o
. do. do. LocalImp.Bonds1913.........| 100 loﬁ
Want to Sell Out? i dof'Ot do. s Bonds 1939......... l(l)g {1,’
DISCOUNT RATES. London, April 18 |[C1tY of Ottawa, Ste. 4790 your adbs 1 108
. R . % 20 year debs 6
If so, say so, in an adver- City of Quebec, con., 1905. s 1
tisement in this Jourmal. . o “ 117 19
It reaches the most likely Bank Bills, 3 months ......eveervusereene 9/16 ... “ “  sterling deb., 105 107
persons. do. 6 do. . 11/15 % “  Vancouver, 106 108
TradeBills,3 do. . 1 “ X 106 1%
do. 6 do. ... 13 14 ICity Winnipeg, deb. 118 1 15
a4  do.  deb, 1914, 5%...) 12 1
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H Under all circumstances is afforded
Gore Fire Insurance .|~ rssiasuweeesss WITURL LIFE NSURANGE 0.
GALT, ONT. r.‘{iﬁ,?:};",nc;‘,’; . | UNION OF NEW YORK
.. ® 1,570,312 00 | testabllity; . RICHARD A. MoCURDY, President.
CO - '
o w;‘s’gg gg ofclr;raeﬁii::g): ,ym ent ratrl;: MUTUAL Statement for the Year ending December
Both Cash and Mutual Plans. During 1891, '92 and |- Life Insurance 81st, 1895 »
) er in .| Extended Insur.
bentefund' pren';.gx :. cash 207, and '94 and 95 10% of all mem :?‘ﬁai';';dﬁo l{?;g‘: 1848 Co., Portland, | Assets $221,213’721 33
VieeFwasident, | | A Wikwoo Beqo | e e Maine. Liabilities... 194,347,157 58

Manager, R. 8. STRONG, Galt.

—THE—
Principal Agenct

ISSUES AN

Instalment Policy

with all desirable features. -

Surplus $26,866,563 75

in Oanada—17 T Total Income ... $48,597,430 51

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Street, Toronto, Ont. ; 162 St. James Street, Montreal
1033 Prince William Street, St. John, N.B.

Total paid Policyholders

Assets over . . . $12,000,000

Head Office—MANCHESTER, Exa.
J. B, MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec...

Fire Assurance Co.
Established 1818
Montreal, J. H. ROUTH & 3ON.
Winnipeg, W. R. ALLAN.
Provinces— THOMAS A. TEMPLE, Gen'l

Aﬁent.
Toronto, Ontario General Eent.
EO. ]. PYKE.

PHENIX. ..

Insurance Company
Of Brooklyn, N.Y.

L. G. CAMP, General Agest, Toronts.

Maritime

NO SPECIAL HAZARDS.

AGRICULTURAL INSURANCE C0'Y,

b 1,088,623.00 W
1 37.548.001

09 2083 19000

Total Assets 31st Dec., 1893,......... $349,734.71
Policies in force In Western On-
= tATIO OV .....ccoveieiivicnnnennneinescnsnse 18,000

GEO. H. MAURER, Manager,

in 1895 $23,126,728 45

Insurance and Annuities
in force ... ... $899,074,453 78
| Net gain in 1895 $61,647,645 36

Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 79

ROBERT A. GRANNISS, Vioe-President

WALTER R. GILLETTE, -  General Manager
ISAAC F.LLOYD, - - - 9nd Vice-President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1968,

H"{:JDI-I RelAVA—

HEAD OFFICE, . - WATERLOO, Onr.

GEORGE RANDALL, OHN SHUH,
President. I Vice-President.
C. M. TAYLOR, JOHN KILLER,

89 Victoria St., Toronto. Ini

The London Life Insurance-Co.

Head Office, - London, Ont.
Authorized Capital $1,000,600
Subscribed Capital . 250,000
Government Deposit . 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN @G. RICHTER, Manager.

*‘The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued. And this the Great-West folks seem to believe.,”—
Vide Monetary Times, April 17th, 1896.

The above undoubtedly refers to the GREAT-WEST COL-
LATERAL SECURITY POLICY, which gives to Policy-
Holders :—

The LARGEST Cash Yalue,
The LARGEST Guarantee Loan Yalue,

The LARGEST Guarantee Paid-up Insurance,
\Fmdom from restriction as to residence or occupation.

All these ;Farantees are backed by a Reserve calculated on the 47 basis—The
GREAT-WEST LIFE being the first and only Canadian Com&any that has, from
Its inception, provided this security for its Policy-holders. hat takes well
‘With the insuring public is a good thing for Agents to have.

For particulars as to territory and terms address,
JAMES LYSTER, Manager for Quebec,

Mechanics' Institute Building, Montreal, Que.
JAMES MCLENAGHEN, Resident Director, Ontario,

) 12 King Street East, Toronto, Ont.
3. H. BROOK, Managing Director, Winnipeg, Man.

Excelsior Life Insurance Co.
INCORPORATED 1889.
Head Office—Cor, Adelaide & Victorla Sts., Toronto, Can,
Total Assets, - - $400,000.
Most attractive plans of insurance in existence. Coupon Annuity Bonds on

life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere.
® RELIABLE AGENTS WANTED [ )
E. MARSHALL, Secretary, E. F. CLARKE, M’n’s Director

ANTLE HRE e e
INSURANGE 0. v or s

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, $50,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00.

WM, A. SIMS, President.
JAMES LOCKIE, Managing Director.

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

Eetsiored Fire Insurance Co. i
. Head Office, Berlin, Ont.
Mutual and Cash Systems,  ToalAssgont ime.. somsmo
. HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-Previdens

H. ORLSCHLAGER, Inspector.
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A FERTILE COUNTRY.

J. B. Tyrrell, of the Dominion Geological De-
partment, who has been engaged in continuing
the surveys on the east side of Lake Winnipeg
from Dog Head to the Narrows, and into the
adjoining portions of Keewatin, says that the
indications of minerals met with were not
very promising, but he came across extensive
tracks of fertile land, the existence of which is
known to but few people. ‘The region is not
a wilderness as generally supposed,” said Mr.
Tyrell. *There are stretches of rich land
stretching back, in some places, fully 10 miles
from the lake. It is mixed bush and prairie
land, and is equal in fertility to anything to be
found between Winnipeg and Edmonton. Pea-
vines, grasses, etc., grow luxuriantly, and we
saw no indications of frost until the middle of
September. The top soil, a rich vegetable
mould, is from two three feet deep on an under-
lying stratum of clay. The district is part of
the bed of the ancient lake, which at one time
covered Manitoba, and the earth deposits there
are the same as elsewhere in the province. A
great fire swept over the country seven or eight
years ago, destroying extensive areas of valu-
able timBer ; now there are but a few compara-
tively small patches left.”

HANDLING LUMBER.

As the Chronicle has frequently pointed out,
the mode of handling the lumber trade has
completely changed within the last few years,
and wood goods of all kinds are now largely
transported by rail instead of being brought
to market by the lakes and rivers, as in former
years, and logs are now cut up into deals and
lumber in the interior, instead of being brought
to Quebec for sawing. In this way, the stave
trade has gone to Baltimore, and Quebec has
lost almost the entire deal trade of the Ottawa
Valley, or at least Quebec labor has, for the
deals continue to be shipped by Quebec mer-
chants, but in Montreal. We have been con-
soling ourselves with the idea that we can al-
ways hold the timber trade, if we have lost the
other. But within the last two or three years,
square birch has commenced to be shipped by
rail to Montreal, and this year, we are informed,
large quantities of waney pine timber are being
railroaded to Montreal from .points on the
United States side of Lake Superior, 1,300
miles distant, and put into the water at Point
St. Charles. This timber will be floated along-
side of steamships in Montreal, which take
part cargoes of deals, as required.

This is an alarming state of affairs and re-
quires prompt attention on our part. If we are
to lose the little that is left of the timber trade,
we had better throw up the sponge ‘at once,
and abandon the idea of Quebec being a skip-
ping port at all. Is there a remedy? We
think there is. Messrs. Dobell and Sharples,
our largest merchants, have repeatedly pointed
out that if we want to keep our trade we must
employ the same means as other ports, namely,
improve our railway communication with the
lumber districts. Mr. Dobell has shown that
the same thing is going on in the Baltic, and
that such ports as Riga, Dantzic and Stettin
have, by pushing new railways into the interior,
not only held their trade, but have become cen-
tres into which an enormous supply of lumber
and grain is poured, by these railways from
the back country, for summer shipment, for
these ports, like our own, are closed in
winter. Mr. Dobell recommends us to do the
same thing, and to build the Parry Sound Rail-
way so as to get direct communication with the
Hawkesbury, Ottawa and Arnprior mills, and
with the timber district of Parry Sound, and
predicts that we will benefit thereby in the
same way as we have done by building the Lake
St. John Railway, which now carries half the
trade of our port. - But there are other people
in this community who think they are wiser,
and who would prefer that we should sit still
and not try to help ourselves, for fear that it

might cost us something. On the same prin- |-

ciple the man who is about to e frozen to
death prefers to gather his cloak about him and
lie down, rather than exert himself to reach a
lace of safety. If the people of Quebec are
oolish enough to listen to this laisses faire
policy they will see repeated on a larger scale
the melancholy spectacle of tenantless houses
that is to be seen from the Cul-de-Sac to
Sillery.— Quebec Chronicle.

LIFE INSURANCE IN FRANCE FOR
1895.

The transactions of the French life insurance
companies have again felt in 1895, the bad state
of business and the reform 1n commissions. It
is evident that many agents, only being able to
reckon upon commissions payable in four
years, have either abandoned the business alto-
gether or have transferred their clientele to the
foreign companies.

The figures furnished by the French com-
panies are as follows, the names of companies
being given to the number of seventeen : —

Francs
Abeille .....oveiiiiinan. Creeeeens 7,500,000
Aigle ..ot 11,500,000
Assurances Generales ............ 37,500,000
Caisse des Familles .............. 9,000,000
Caisse Paternelle veeve... 8,000,000
Conflance .....ccevvvennen  vens 16,043,871
Fonciere .. ............. ceese... 14,169,735
France ..cicevvervennnenersas ... 20,312,413
Monde ...vviiinininnineinnnns .. 6,321,000
Nationale....... et eeeieeneee .. 89,200,000
Nord..vovveienninnernnnenoimanas 5,000,000
Patrimoine ........... e 6,750,000
Phenix ..vvvvvenniinncannnane oo 35,300,000
Providence ....... e reresenaaeae 7,093,000
Soleil ...oiiviiiniiiiiiiiiinan. 10,080,000
Union ........ e eereaeeeeee aaes 15,000,000
Urbaine .oc. cvviiininnene caen . 41,110,783

It is a very difficult matter to get at the re-
sults reached in France by the foreign compa-
nies. Many of them evince an impenetrable
discretion in this respect. Nevertheless, cal-
culating the proposals which are distributed
amongst the offices in Paris, we can indicate
approximately the figures realized by them in
France during last year: )

Francs.
Assurances Generales Belges ...... . 400,000
Baloise .......ociiiiiiiiiinnnn .. 2,300,000
Equitable of the United States .... 11,000,000
Gresham ..... ........co... . .. 8,000,000
Mutual Life.......cc.coe... veee.. 40,000,000
NewYork.......oov.v vivieees.. 14,000,000
Royal ............ ....cooia.a.. 14,000,000
Mutual Reserve ........... ..... 22,000,000

—La Gasette des Assurances.

COMPARATIVE MORTALITY OF THE
« SEXES.

Although woman has been deprived of so
many rights and privileges, she has at least the
advantage of man as regards longevity ; she
suffers less from accidents, injuries, and many
forms of disease ; sheis, in fact, more tenacious
than man of the limited enjoyments allowed
her. Dr. Brandreth Symonds has collected
and studied a large number of statistics to ill-
ustrate this interesting fact. The comparative
mortality of the sexes at different ages, shows
that in the first year of life the mortality of the
female is much less than that of the male,
being at birth 92.64 per 1,000 as against 112.80,
and at the end of the year 31.88 as against 35.-
08. This difference continues up to the fourth

ear.

Y From five to twelve the female mortality is
greater than that of the male, being at the
latter period 3.56 for malesand 4.28 for females.
At the age of forty-six the male mortality
equals that of the female, the latter having
been up to this time slightly in excess. “During
the years forty-six to fifty-six, the period of the
climacteric, the male mortality gains rapidly on
the female, the gain being 6.32 per annum for
the one and 3.47 for the other. Hence, the
climacteric is really a much more sesious time
for man than for woman. After fifty-six, the
female mortality gains on that of the male, but
is always slightly below it. Woman has not
only a less mortality and greater longevity than
man, but there is, according to Dr. Symonds a
plurality of female births, though the contrary
view is usually held. Nature seems determined
to keep up a full supply of women. New York
Medical Record.

INSURANCE LEGISLATION.

1t is refreshing to find now and then an insur-
ance commissioner who has the ability to see
and the candor to state the effect of the unjust
legislation of his State upon the insurance busi-
ness. Insurance Commissioner Fricke, of Wis-
consin, isa man of this kind. In his report
he plainly states that the burden of taxation

levied upon the insurance companies is too
great, and that the valued policy law which has
for some years been in force has increased the
number of fires in Wisconsin and in other
States where in operation, resulting in higher
rates to the insuring public. He also shows
that, notwithstanding the increased rates, the
ratio of losses to premiums last year was over
72 per cent., or about five per cent. higher than
for the previous year, when the ratio was abnor-
mally high. As everybody knows, the com-
panies as a whole last year, in the entire
field, fared tolerably well, the loss ratio
on the fire business for the whole country
being below 56 per cent., or sixteen per cent.
lower than in Wisconsin. The commissioner
shows that twenty-two companies which he
names, paid in 1895 nearly $200,000 more for
losses—saying nothing about expenses—than
they received for premiums, and yet were taxed
on these same premiums over $7,000. He holds
justly that the basis of taxation should be
changed so that premium receipts above losses
instead of gross premiums should be taxable.
The last Wisconsin Legislature appointed a
commission, on which Commissioner Fricke and
Lieutenant-Governor Baensch are included, to
suggest a revision of the insurance laws, and the
commission has sp far shown.a desire to look at
all sides of the legislative question in order that

the proposed revision may do justice to the

companies while operating as a protection to
the insuring public. Whenever the conditions
which favor fires, and whenever the enormous
tax burdens are removed or lessened, the com-
panies are only too glad to reduce rates, and
this important fact we believe the Wisconsin
commissioner recognizes.—The Argus.

MERCHANDISE PRICES.

There is an erroneous impression concerning
merchandise quotations, which gives excuse for
pessimistic sentiment and prevents the growth
of confidence. It is seldom that we have to
criticise such an authority as Dun's Review, but
in the last issue of that publication appeared a
statement which requires explanation.. It was
to the effect that the range of prices for all
commodities, on April 1st, was thé lowest ever
known in this country.. Such a sweeping asser-
tion was not justified by the facts, and its pub-
lication is rather unfortunate at this time, when
merchants are grasping at every straw which
brings hope of a better future. In a quarterly
exhibit of comparative prices of 108 staple arti-
cles, Bradstreet's shows an advance in 48 over
the same date oné’year ago. In our issue of
April 4th we gave a list of comparative prices,
and stated that *‘in the different markets repre-
sented by this paper we find that prices for
most articles are quoted higher than on Sept.
1st, 1895, and the same date in 1894. The ad-
vance is due to natural improvement, and not
to speculative spurts.”

Thus it will be seen that the range of prices
for all commodities on April 1st was not the
lowest ever known in this country. The situa-
tion is bad enough, without picturing a discour-
aging condition not warranted by the results.
Every ray of hope should be presented to influ-
ence a better sentiment, as the operations of the
average man of business are restricted or en-
larged according to his feelings, which are
gauged by daily and weekly developments. —
Shipping and Commercial List, April 18th.

—The Portage la Prairie Liberal says that
Mr. Forsyth, agent for the Massey-Harris Co.,
states that the number of seeders sold this
spring by his firm in this district. exceeds last
year's output by 800 per cent. This extra-
ordinary demand he attributes to the unsatis-
factory results obtained in the last three years
from broadcast seeding, and also to improve-
ments in the press drills now manufactured.

—The Canadian Pacific Railway began on
Saturday last to accept shipments for Georgian
Bay, Parry Sound, Lakes Huron and Superior
ports; also for Manitoba, the North-West and
Pacific Coast. The first Canadian Pacific Rail-
way steamer for Fort William and Port Arthur
is expected to leave Owen Sound on Saturday,
May 2.

—Navigation is now open on Georgian Bay,
and cargoes of grain are on the lakes between
Chicago and Midland Three or four special
train crews have been ordered to hold them-
selves in readiness to transport the grain over
the Midland division.
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Incorporated

s @ Fire

ASSURANCE and

WESTERN

@ .
COMPANY Marine
Gapltal Subscribed . $2,000,000 00
flead 0fflee, Capltal Pald-up . . 1,000,000 00
g:?“to’ Assets, over . . . 2,320,000 00

Anpual Income .

2,400,000 00
+ OOX, President. -
J.J. KENNY, Vice—Prg.E&?ﬁgggiﬁg Ig’irect:)r. e i:l;.t 0. FOSTER, Secretary

/T LEADS ALL HOME: COMPANIES
" I.eads :: ls):)z:ularity
' In Actual Results
. GANADA" LIFE ASSURANGE cO.
The Sun LlfC ngﬁrancc Co.

. 84,616,419 63
1,873,596 60
.. 31,528,569 74

R. MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secret: and Agtuary.
IRA B THAYER, Supt. of Agencies. G.F. JSENSTON, Ass't Supt. ot Agencies

'Toronto Office, 33 Adelaide 8t, East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier

———

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

Subgeribed Capital - - - - 825,000,000 (@%

Pald-np and Invested - - - 2,750,000 o Established
Total Funds = - = - - - - 17,500,000 (9 1824
@\%\@\5\-, oo 0o
6 AI_“ANG ASSURANCE
AL co’Y
SO S-S oo Rt. hon. LORD ROTHSCHILD,
Head Office : CHAIRMAN,

CHIEF SECRETARY.
Branch Office in Canada (
157 ST. JAMES ST., MONTREAL.
rany, assumes all liability under

J. LLOYD OWEN, Mer. for Canada
» Mgr. - oxisti licies of that
GEO. McMURRICH, Agt. Toronto & Vicinity, or il St of March, op Pany 28

—

N. B—This company having re-insur-
ed the Canadian” business of the
Royal Canadian Insurance Com-

Bartholomew Lane, LONDON, Eng. ‘%@:0“" LEWIS, Esq.,

«, 1 British America Ry

d (4
Off ASSURANCE and
ic e CO’Y-“. M’ I.
Gl . .. .S 750,000.00 n
kil Ry IR ot B .
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
H. M. Pellatt.

Augustus Myers.
P. H, SIMS, Secretary.

GEO. A. OOX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

HE CUMY ALY =

cansamn  NOGIDENT INSURRNCE 0.

Company. _ OTTAWA, Ont.
AUTHORIZED CAPITAL ... .. .. .. .. .. $500,000.00
SUBSORIBED CAPITAL .. . . $150,000.00

lsSues all kinds of {NW MCRAE, President.
11 kin ILLIAM PRENTER, Vice-President.
Personal accident urer,

Hon. E. H. Bronson, Treasurer.
msurance, with A. A. Henderson, M.D., General Manager and
latest features,

hn E Med‘ica! Direc(:;tor. ' M

ol mo, Assistant Genera! Manager.
at lowest rates. }ohn P. Dickson, Secretary. 28
A. Ferguson, Solicitor.

- Federal Life |

, Assurance Co. HAMILTON,
2 Ontarlo,

GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders, ... .. . - 8704,141 26
Pald to Policy-holders, over .. .. .. ... ST 750,000 00

Most Liberal Policles, Age baving been admitted, there is no condition,
excepting the payment of Premiums after the FIRST YEAR.

Inquire {t:? the “ Accumulation Policy,” the “ Compound Investment Policy,”
or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H, BEATTY (Pres. N. W, Tr P ion Line), President

LONDON & LANCASHIRE LIFE

Head Offlce for Canada: Cor. St. James St. and
Place d'Armes, Montreal.
LIFE Rate Endowment Poli- @ T OW Rates. World-wide Poli-
cles a Specialty . . . . cles. Absolute Security.

The Full Reserves under all Policies are deposited annually
with theaDominion Government.

DIRECTORS

' Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
R°bel't Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.

I_;;rbl'bhté Agents—S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
RLES MORRIS, 193 Crawford Street,

1 ARTFORD FIRE INSURANCE (0.

“HARTFORD, CONN.

Incorporated 1810.
(]

Commenced Business in
Canada in 1838,

Assets 1st Jan., 1896, $9,229,213 09
Net Surplus - - 2,900,893 51
Policy-holders’ Surplus 4,150,893 51

GEORGE L. CHASE, President. P.C ROYCE, Secretary. -
THOS. TURNBULL, Ase't Sec’y. CHAS. E. CHASE, Ass't Sec'y
: P. A, McOALLUM, Inspector, Toront

- AP~Agencies ihr'oughout Canada. .
Agent at Toronto, JOHN MAUGHAN, 28 Wellington East

» Ont
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NORTH BRITISH & RERGANTILE

INSURANCE GUMPANY.

ESTABLISHED 1809.

Fire [NCOME ......cccooenveviiimnniniies crreervnenns 88,603,177
Life IDCOME 1rrrrvrovmrrereeosrecorss rreeereeee 4,498,943
veeeo.. $18,108,120
Total Assets 858,098,248
Canadian Investmen 5,397,598

Reésident Agents in Toronto :
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London i
Assurance | ss000,000.

Head Offioe Canada Branch, MONTREAL

IRERISKS 0 0 0 0 0 0 0 0 O
accepted at current rates

E. A. LII"LY‘, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU
e FIRE

Threadneedle St., London, Eng,

JFOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
aurely Fire Office in the world.

Surplus over Capital and all Liabflitles, exeeeds
87,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN,

. Manager
H.¥. PETMAN . e o e

Inspeetor

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted in all Unrepresented
Distriots.

ancashire

Insurance Co.
Of England

Capital and Assets Exceed

$20,300,800
Absolute Securit

00000

CANADA BRANCH

J. G- THOMPSON, INanager
Agents torToronto—Love & Hamilton, 59 Yonge st.

Head Ofice - TORONTO

Standard Lite

Established 1825, Assurance Co.
HWead tice for Canada : of Edlnburgh

ONTREAL

Investments in Canada ............... -

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Co.

Invested Funds
Investments in Canada

e 1,573,639
HEeAD OFFICE, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq. A F
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G.F.C. SMITH Chiet Agent for Dom., Montreal.

[lm@ﬂ &%MU&ME

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba

MARTER & YORK, and the North-West

Agents, Toronto.
Telephone 600

QUEEN —

Insurance Co. of America.

H.]. MUDGE Resident Manager, - - - MONTREAL
M. WICKHAM, Inspector

MUNTZ & BEA’I’I‘Y, Resident Agents,

15 Toronto St., ToronTo. Tel. 2309
C.S. SCOTT, Resident Agent, HaMILTON. Ont.

UNION ASSURRNCE S0GIETY

OF LONDON, ENGLAND.

Instituted

IN THE

Reign of&

T, L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal

Guardla FlRE ANDG%IFE

co Of London, Eng.

CaritaL, $10,000,000
&unps 18 HaxD xxceep $22,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
L oronto Office, Cor. King and Toronto Sts.

HENRY D, P. ARMSTRONG,
Phone No. 0 General Agent,

$46,872,992 |

IMPORTANT

Agents and Men of Energy and
Activity

The Unexcelled Financial Position
of the

North American Life
Assurance Gompany

Combined with the lendid results paid under its

attractive INVESTMENT PLANS of INSURANCE,

gmlﬁs the works of its agents easy, pleasant and pro-
table

For full informationas to terms to agents, efs.,
address

WTI1t. NMcCABE, F.L.A.,
NManaging Director.
Head Office
22 to 98 King St. West Toronto.

British Empire
Mutual Life

Assurance Company

Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Results of Valuation, 1883
Larger Cash Surplus °
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

Ph(r:nix

~ Fire Assurance Co.
Established 178 f | gndon, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and Distriet.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

Star Life

Assurance Society
Of London, England

New Offices:

No. 1 Adclaide St. E.,

TORONTO

BEST RATES
INCREASING BONUSES
BEST RESULTS

Send fop its Record of 5t Years




