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Leading Wholesale Trade of Toronto.

JOH MACONLlO & GD.
TORONTO,

i'h1the Dry Goods Trade of the Dominion a

Happy and prosperous New Year.

They beg to announce that baving made large
Durchas.es for the Spring Trade they are enabled to

offer exceptional value.

SD'ng Samples can now be sean at their Ware-
houses in Toronto, and with their travellers

on the road.

DEPARTMENTS.

I ts, Staples, Linens, Dress Goods, Ribbons,
OlerY, Gloves, Imported Woollens, Canadian

s Tailors' Trimmings, Gents' Furnishings,
yrdasher, Fancy Goods, Shawls, Mantles, Silks,

, Muslins, Embroideries, Carpets. House
Furnishings.

1Peetion Invited. Orders Solclted.

Prompt Despatch Given.

JOHN RICBMNLB & 00.,
2 7Wellington street, east, . TORONTO,80t 6Front street, east, - -

AND MANCHESTER, ENGLAND,

E- +i JOHN LEYs.

RICE LEWIS & SON,
TORONTO.

WHOLESALE DEALERS IN

Iton, Steel, Metals and Hardware.

TILE GRATES. TILE HEARTHS.
Ood and Marhalized Slate

MANTLES.
Brass Fire Sets, Coal Vases etc.

Joseph Rogers & Sons.
, i1°jGeorge Butler & Co'a.

Lockwood Bros.

Leading Wholesale Trade of Toronto.

McMTR, DARUING & C.,
WHOLESALE

WoolloR & GUorgD.IBhly oods
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMnees-8e ciement's Lane, Lombard Street,
London, E.C.

'Ope & Chain

~OWDir

Hoisting Blocks.

Leading Wholesale Trade of Toronto.

GORDON, CIKIT & C',
IMPORTERS

01?

G6neral Dry Goods.
AGENcY 07

THE LYBSTER COTTON MFGo. CO.

Sheetings,
J. SHOnT MOMASTUE,

London, Eng.

W. INCE. J. W. YOUNG.

HENY W. DABLING,
Toronto.

W. INCE, JR.

PERKINS, INCE & Co.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT !
IN STOR-ED.

VALENCIAS - Finest Off Stalk and Finest
Selected.

CURRANTS--Fiiatra and Vostizza.
To Arrive -"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

CREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,
DIBECT IMPOBTERS OF

Teas, Fancy Groceries, Mediterran-
ean & West /ndia Products.

New Season' Teas.'
Japan, Congous and Hysons.

New Ourrants in barrels, half barrels
and Cases.

Scroll Saws and Lathes. New Valencia and Sultana Raisins,
Fig, Dates, &c.

ERZCI. Sole agents for Curtis and
Harvey's Tower Proof

SPorting and Blasting POWDER.
EAST,

Tickings,
Shirtings,

Yarns, &c.
48 Front Street West, TORONTO.

Toronto,1888

LARGE - SHIPMENTS !
-0F-

DOMESTIO STAPLES
TO HAND AND

ARRIVING DAILY.

Our traveilers wil1 he on their varions routes

early in January, and we soncit for them a

careful Inspection of their Patterns, which

wim represent onr

FOREIIN à DOMESTIC IMPORTS.

SAISON, KENNEDY & Go
44 SCOTT &.19 COLBORNE STS.,

TORoqTo-

25101d Change, London, •-•-England.

9 FRONT STREET,
moRolMo.

9 1

r
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BANK OF MONTREAL.BANK OF BRITISH NORTH AMERICA.I MERCHANTS' BANK
ESTABLISHED IN 1818.

Capital (ail pald up) ..................... S12,000,000
Rest Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DoNALD A. SMiTH, K.C.M.G., President.
HON. GEORGE A. DBUMMOND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald,Esq.

Hon. J. J. C. Abbott.
W. J. BUOHANAN, - - - General Manager
E.S. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAcNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Asa't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager..

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville " amilton, Ont. Regina, Assna.
Brantford, " Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, 6" Wallaceb'g Ont
Juelph, Peterboro , Ont. Winnipeg, Man.

Picton, "
AGENTS IN GREAT BRrrAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E.M.
Shadbolt, Assistant-Manager.

BANKERS IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

nd branches.
BANKERs IN THE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Cîrcular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................S06,000,000
Boit...................................................... 600,000

DIRECTORS.
HENRY W. DARILING, Esq., President,

GEO. A. Cox, Es., Vice-President.
Geor e Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson.Esq. Matthew Leggat, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLUMMER,- - - Ass't Gen. Manager.

A. H. IRELAND,. -.-. -. -.-. Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray,
Agents. BRANCHEs.

Ayr, Goderich, St. Catharines.
Barrie Guel h, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris, Walkerton,
Dunnville, Parkhill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terme. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland. (Inc. 1695.)
PARis, FRANcE-Lazard Freres & Cie.
BRUssELs, BELGIUM-J. Matthieu & Fils.
NEW YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcisco-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
VIcTORIA, B. C.-The Bank of British Columbia.

THE DOMINION BANK
Capital. ............. .................. 1,500,Oo
Reserve Fund..........................1,150,000

DIRECTORS:
JAMEs AUsTIN, - - - PRESIDENT.
HON. FRANx SMITH,- - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTo, - ueen Street, corner of Esther Street.

Q ueen Street East, corner Sherbourne.
Market Branch, cor. King & George 8ts.
Dundas Street - - corner Queen.
" padina Avenue - - - No. 366à

Drafts on a arts of the United States, Great
Britain and the 'ontinent of Europe bought & sold.

Letters of Credit issued available in ah parts of
Europe. China and Japan.

RH. BETHUNE, Cashier.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital................ £1,000,000 Stg.
Reserve Fund ........................... 241,349 "

LONDON OFFICE- 3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Ban kof Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-A gra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL, - - - - - 83,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD ÙF DIRECTORS.
R. H. Snith, Esq.,.-.-.-. -.-. President.

Wm. N ithall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - .- Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.................1,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, C.B., K.C.M.G., - President.
DONALD MACKAY, EsQ., - Vice-President.

Hon. C. F. Fraser. . A. M. Smith, Esq.
G. M. Rose, Esq. R. K. Burgess, EBq.

G. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - - - --- - eneral Manager.

BRANCHES.
Aurora, MontreiLl, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Pald-up................................. 1,500,000
Reerve Fund .................................... 600,000

DIRECTORS.
H. 8. HOWLAND, - Preuident.
T. B. MEBITT, - - Vice-President.

William Ramsay. T. R. Wadsworth.
Hon. Alex. Morri, Robert Jaffray.

Hugh Ryan.
HEAD OFFICE, - - - - - - TORONTO.

D. R. Wu. iE, Cashier.
B. JENNING, Inspector.

BRANCHES IN ONTARIO.
Essex Centre. Niagara Falls. Welland.
Fergus. Port Colborne. Woodstock.
Galt. St. Catharines. Toronto.
Ingersoll. St. Thomas. "4Yonge St.,

BRANCHES IN NOBTE-WEST. cor.Queen
Winnipeg. Brandon. Portage la Prairie. Calgary.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest lowed.

Prompt attentionlpaid to actions.

Capital...................................................05,799,00
Rest......................................................... 1,920,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

ROBT. ANDERsON, Esq., Vice-Presidele

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodg n, Esq. H. Montagu Allan, E
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTAMO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
Igersoll,

cMardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,

Sherbrooke, Ql
Stratford,
St. John's, Qule.
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg.-BrandO

BANKERs IN GREAT BRITAIN-London, Glasg1 '
Edinburgh and other points, The Clydesdale 1
(Limited). Liverpool, Commercial Bank of Livere-

AGENCY IN NEW YoRK-61 Wall Street,
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, Baux 0 1
New York, N. A. B.; Boston, Merchants' NatlO
Bank; Chicago, American Exchange National
St. Paul. Minn., First National Bank; Detroit,
National Bank; Buffalo, Bank of Buffalo; San Fil"'
cisco, Anglo-Californian Bank.

NEwFOUNDLAND-Com'erc'l Bk. of NewfoundlB'I
NOVA SCOTIA AND NEW BRUNsWICK-Bank of 141»

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, J

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOBPORATED - - - - - 1855.

Paid-up Capital................................. $2000,00
Roserve Fund ................................... 1,350,00

DIRECTORS.
GEo. GooDzaHA, E sq., Toronto, President. e
WM. HENYa BEATTY, Esq., Toronto, Vice-Preo
A. T. Fulton, Esq., W. G. Gooderham, E

Toronto. Toroot
Henry Cawthra, Esq., Henry Covert, ESq..

Toronto. Part
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TOBON£0

DUNCAN COULsoN,• - - - - - C'
HUGH LEACE,- - - - - - As't Ca ier.
J. T. M. BUBNsIDE,--------Inspecte,

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope -E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Limited.
New York-National Bank of Commerce.

THE STANDARD BAN(

Capital Pald-up.......................1,0
Reserve Fund .................................... 9 0

HEAD OFFICE, . . - TOBOSrO.
DIREOTORS.

W. F. CoWAN, President.
JOHN BUNs, Vioe-lo

W. F. Allen, Fred. Wyld, Dr. G. D.
A. T. Todd, A. J. Sl'

AGENCIES.
Bowmanville, Cannington, 0aI
Brantford, Chatham, Ont.
Bradford, Colborne,
Brighton, Durham,
Campbellford, Forest. Pic •

BANKERS.
New York and Montreal-Bank of Montrel.
London,England-National Bank of Scotland• C

AU banking business promptly attended to-
resDonde nce aolicited.J¡er.

J. L BRODIE, Cashie

808
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THE MOLSONS BANK.
n nOoRPOR.ATED BY ACT OF PARLIAMENT, 1855.

kltal aUl PaId-up........................0$2.000,000
1,000,000S- ..-. ..... ... ....................................1 0 , 0~AOFFICE,-- ---- MONTREAL.

DIRECTORS. - THos. WOREMAN, President.
J. H. R. MOLSON, Vice-President.8 Shepherd. Sir D. L. Macpherson, G.C.M.G.

p .Ewing. A. W. Morris. W. M. Ramsay.
OLFERSTAN THOMAs, General Manager.

]B A. D. DURNFORD. Inspector.
UNCHES. - Aylmer, Ont., Brockville, Clinton,

%ter, Hamilton, London, Meaford, Montreal, Mor-
, Norwich, Owen Sound, Ridgetown, Smith's

1WSorel, P.Q., St. Hyacinthe, Que.. St. Thomas,D,.uto, Trenton, Waterloo, Ont., West Toronto
nuctil, Woodstock. Ont.

? ents in the Dominion.-Quebec-La Banque du
b<Ple and Eastern Townships Bank. Ontario-
54 fion Bank and Branches, The Imperial Bank
Y Branches. New Brunswick-Bank of NewtIuswick. Nova Scotia-Halifax Banking Com-

Y- Prince Edward Island-Bank of Nova Scotia,
lottetown and Summerside. British Columbia

lSan Francisco-Bank of British Columbia.
stj idland-Commercial Bank of Newfoundland,

7es ruin Europe. - London-Alliance Bank (Ltd.)
b4 . Glyn, Mills, Currie & Co.; Messrs. Morton,
p..e & Co. Liverpool-The Bank of Liverpool.
L The Credit Lyonnais. Antwerp, Belgium-

banque d'Anvers.
lîeutB in United States.-New York-Mechanics'

11alBank; Messrs. Morton, Bliss & Co. Messrs.
Z tson and Alex. Lang, Agts. Bank of Montreal.

1iît -Merchants' National Bank. Portland--Casco
Cle.oyal.Bank. Chicago - First National Bank.
C ý 11 d--Commercial National Bank. Detroit-

cial National Bank. Buffalo-Bank of Buf-
' ilwaukee-Wisconsin Marine and Fire Ins.

Yi aik. Helena, Montana-First National Bank.
%Q , Montana-First National Bank. Toledo-

<.1« National Bank.
S4 lections made in all parts of the Dominion, and

promptly remitted at lowest rates of ex-
Letters of Credit issued available in all

f the world.

ýANK0F N0VA SOOTIA
DIVIDEND 110.

O4 is8hereby given that a dividend at the rate
ba "luper Cent. per Annum. has this day
tlhaeclared on the Capital Stock of this Bank forfyear ending this date, and that the same

will be payable on and afiter

day, Frst day of February next,
the Head Office or Branches of the Bank

7 Stock Transfer Books will be closed from the
the 31st proximo, inclusive. By order of the

THOS. FYSHE, Cashier.
,lsi Dec., 1888.

BANK 0F BRITISH COLUMBIA.
04>nlucorporated by Royal Charter, 1862.

, - - - 2,500,000.

OralaNDON OFFICE -28 Cornhill, London.
elles at San Francisco, Cal.; Portland, Or.;

C.; New Westminster, B.C.; Vancouver,îanaimo, B.C.; Kamloops, B.C.
Ilq 0 AGENTS AND CORRESPONDENTs.

*nADA--Bank of Montreal and Branches, who
%d1idertake remittances, telegraphic or otherwise,

banking business with British Columbia.
y

8
-Agents Bank of Montreal, 59 Wall Bt.

k';Bank of Montreal, Chicago.
DtioKI KINoDoM-Bank B. C.,28 Cornhill,Londonl

VQ ial Prov. Bank of Eng., North and South
4eBank, British Linen Co.'s Bank, Bank of

'4i iý92aphic transfers and remittances to and froInS at can be made through this bank at currentCollections carefully attended to and every

'D f banking ousmness transacted.
ýANK OF YARMOUTH,

, .wj DIRECTORS.
B. • JoHNS,- - - - - - - - - Caghier,

R, President.
1 E C. E. BRoWN, Vice-Presidenttt. Hugh Cann. J. W. Moody

CORRESPONDENTs AT
a. j -The Merchants Bank of Halifax,

nu-.1The Bank of Montreal.
knt~r The Bank of British North America.-te e-The Bank of Montreal.

toOtk--The National Citizens Bank.
44c~bdrThe Eliot National Bank.

%i 4 , G.B.-The Union Bank of London.
'ud Currency Drafts and Sterling Bills of iEx
bught and sold.received and interest allowed.

attention given to collections.

STEPHEN'S BANK.
INCoRPoRATED 1836.

t']TEJPEJEN'S, r...-
v ". ............................................ 0 00,000

..... ................ .............. 20 ,000E. • - - - - - • - .5, .0T D, - - - -- - hert.

AGENTS.r.,k-anlessrs. Gyn, Mille, Currie & Ca. New
of New York, N.B.A. Boston-Globe
k.Montreal-Bank ai Montreal. St.

Msed onyBrancb of the Bank of •

The Chartered Banks.

EASTERN TOWNSHIPS BANKI
Anthorized Capital ........................... $1,500,000
Capital Paid in ................................. 1,463,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIKER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thoruton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wm. FARWELL. - - - General Manager.
BRANCHES. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTTA.W.A.

Capital (ail paid-up)..................1,000,000
R est ...................................................... 380,000
JAMES McLAREN, Esq., President.

CHARLEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Brys6n, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Eeq., John Mather, Esq.

GEoRGE BuEN,...........Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alliance Bank.

LA BANQUE DU PEUPLE,
EsTABLIsIHED 1835

Capital paid-up ................................. 01,200,000
Reserve.............................................. 300,000

JACQUEs GRENIER, - - - - - - President.
J. S. BousQUET,. - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INCORPORATED 1872.

Authorized Capital ........................... 01,000,000
Capital Paid-up ................................ 500.000
Reserve Fund ................................... 100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PrrcArrLY,---- - - - - Cashier.

DIRECTORS.
ROBIE UNIAmE. President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANCHES - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, Springhill, Truro,
Windsor. New Brunswick: Petitcodiac, Sackville,
St. John.

COaESPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0r NEW BBCTNuSWICK.-

FREDERICTON, N.B.
INCORPORATED BY ACT or PARLIAMENT, 186.

A. F. RANDoLPE, - - - - - - - - - President
J. W. SPURDEN, - - - - - - - - - - - Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montral-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (al plaid up)...........................01,000,000
Reserve Fund ................................... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JOHN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.John Proctor, Esq. George Roach, Esq.
A. T. Wood, Esq.

J. TURNBULL, - - - - - - - - •-Cashier
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK

DIVID E ND NO. 38.

Notice is hereby given that a dividend of Three
per Cent. on the paid-up Capital Stock of this
Institution has been declared for the current half-
year, and that the same will be paid at the bank

and its agencies on and after

Friday, Ist Day of February next
The transfer books will be closed from the l7th

January till the lst February, both days inclusive.

By order of the Board.
D. H. DUNCAN,

Cashier.

Halifax, 31st Dec., 1888.

UNION BANK OF CANADA.
Capital Paid-up...........................1,200,0
Reserved Fund ................................. 100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors.

&NDREW THomos, Esq., President.
E. J. PRICE, Esq., Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.E. Giroux, Esq.
Sir A. T. Galt, G.J.HaeM.G.

E. E. WEBB.• - - - - - - - - Cashier.
BRANCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mont-
real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTs.-London-
Alliance Bank (Ltd.) Liverpool -Bank of Liverpool
(Ltd.) New York-National Park Bk. Boston-Lin-
coln National Bk. Minneapolis-First National Bk.

Collections made at al[ points on most favorable
terms Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
or MA I-0B..I-o

unthorised Capital ........................... 01,000,000

DIREOTORS.
DucAN McARTEURs,.•.-....Preldont.

Hou. John Sutherland. Alexander Logan
Hon. 0. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion Sterling and American Exchange
bought and sold.

TIMES.

THE NATIONAL BANK OF SCOTLAND
LIMITEIL.

INCORPORATED BY RoYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE,.-.-.-.-.-.-.-.-.-.-.EDINBURGH.

Capital, £5,000,000 8terling. Faid-up, 51,000,000 Sterling. Reserve Fund, 5680,000 Sterling.

LONDON OFFICE-37 NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeable to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

af charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonie, domiciled in London, retired on terme which will be furnished on application,
Al other Banking business connected with England and Scotland is also tronsacted.

JAMES ROBERTSON, Manager in London.
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The Chartered Banks.

THE WESTERN BANK1

HEAD OFFICE, . OSHAWA, ONT.
Capital Authorized ........................... 81,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 330,000
B est ...................................................... 50,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN 8. HAMàLD, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMILLAN, - - - - - Cashier.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecions solicited and romptl made.

Correspondents in New York an in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authoried ............................ 800,000
Capital Pald-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. COImmAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. . T. BRAINE, - CAsERa.
Branches-Lockeport and Wolfville, N.8.

Agents in London-The Union Bank of London.
"e "lNew York-The Bank of New York.
"o "lBoston-New England National Bank.
,, "l Ontario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up........ ......... 81,200,000

HEAD OFFICE, - - QUEBEC.
Hon. L THIBAUDEAU, Pres. F. KIouAc, Vice-Prest.

P. LAFBANcE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manager; Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Ban que deParis et des
Pays-Bas, Paris; National Bank of the Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Mitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 82,000,000
Paid-up Capital.................. .............. 1,200,000
Be.erve Fund .................................... 321,000
Total Assets ....................................... 3,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

ohased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontario Industrial .oan & Investmont Co.
(LIMTrED.)

OFFICEs: 32 ARCADE, VICTORIA ST., TORONTO.

Capital Authorized, - - 500,000 00
Capital Subscribed, 466,800 00
Capital Paid up - - - 309,056 81
Beserve Fund, - - - - - 80,000 00
Contingent Fund, - - - 5,00000

DI RECTO RS.
JAEs GoRMLEY, Esq., - - PRESIDENT.
E. HENRY DUGGAN, Esq. VICE-PRESIDENTS.
WILLIA BooTH, EsQ. t

Alfred Baker, Esq., M.A. Jas. Langstaff, Esq., M.D.
John J. Cook, Esq. William Wilson, Eesq.
Ald. John Harvie, Esq. Bernard Saunders, sq.

. William G. Boon, Esq.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores ,and
offIces to rent in " Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

SubscribedCapital ...................... 3,500,000
Paid-up Capita..... 2,300,000
Beserve Fund .................................... 1,180,000
Total Assets ....................................... 9,555,106

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENT E8 issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate securîty at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J.ERBERTMABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO..
ESTABLIsHED IN 1859.

Subscribed Capital.. .... . 82,700,000
Capital Pald-up................................. 1,200,000
Beserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager,-. - - - - - Hon. S. C. WOOD.
Inspector, - - - - - - - JOHN LEcKIE.

Money advanced on easy terms for long periode
repayment at borrower's option.

Denosits received on interest.

THE HAMILTON
Provident andLoan Society.

President, - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - A. T. WooD, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 223,665 75
Total Assets.................................... 3,516,851 51

DEPOSITS received and interest allowed at the
higheat current rates.

EBENTURES for 3 or 5 ears. Interest payable
half-yearly. Executors and Trustees are au orized
by law to invest in Debentures of this Society.

Banking House-KingStreet. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMTED).

Sm W. P. HoWLAND, C.B.; K.C.M.G., - PESIDENT
Capital Subscribed ........................... s5,000,ooo

" Paid-up .................. ............... 700,000
Reserve................................................ 360,000MONEY To LEND ON IMPROVED REAL ESTATE.

MuNiCIPAL DEBENTURES PUBCHASED.

TO INVESTORS.-Money received on De-
bentures and Deposit Recelts. Interest
and Principal payable In B a or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West, Toronto.

Dominion Savings & Investment Soclety,
LO0N'DoN ONT.

INooRBPOATED 1879.

Ca a ............................................. 1,000,00. 00
uscribed.... ................. 1,000,000 00

Paid-up ............................ .............. 918,250 00
Reserve and Contingent............... 162,000 00
Savings Bank Deposits and De-

b tures............................... .. 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

Ths Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital.......................1,500,000
Paid-up Capital............................... 35,000
Besorve Fund .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farins and productive city
prope y.
WM. B. BRIDGEMAN-SIMPSON,}
RICHARD J EVAN8. Conumissioneru.
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The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
P abscribed)................................. 83,000

Pal -Up Capital ............................ 1,400,
Reserve Fund....................... 700,
Contingent Fund.............................. 100,

OFFICES: No. 70 CHURCH ST., TORONTO
Deposits received, interest paid or compOunde

half-yearly.. v
Currenc and Sterling Debentures issued

amounts tosuit investors. Interest coupon.s
able half-yearly at all principal banking point
Canada and Great Britain.

Executors and Trustees are authorized by Ac!
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Fal
able terms for repayment of principal.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Compa1Y9

1..owJow, onT.

Capital Stock Subscribed............... o,
Capital Stock Pald-up ................ 1,
Beserve Fund ...............................

Mone tadvanced on the security of Real Estats 0
favorable terme.

Debentures issued in Currency or Sterling. of
Executors and Trustees are authorized by A0

Parliament to invest in the Debentures o!
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. S0MERVILLE,er.

President. Ma,

THE HOME
Savings and Loan CompanY

(LMITED).

OFFICE: No. 72 CHURCH ST., TOBOX1
Authorized Capital...... ........ 2000
Subscribed Capital................... 1,500,

De osits received, and interest at current rata
low . OP

Money loaned on Mortgage on Real Estate,
reasonable and convenient terms. 00à

Advances on collateral secury of Debenture',
Bank and other Stocks.
HON. FRANK SMITH, JAMES MAS .

President, a

BUILDING AND LOA
ASSOCIATION.

Paid-up Capital................................... >0 'd0
Total Asets....................................... 1,

DIRECTORS.
LÂABnATT W. Srrn, D.C.L., President.

JOHN KERB, Vice-Pr I
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn,
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTEB GILLESPIE,. - - - - - mane't

OFFICE : COR. TORONTO AND COUR dÏi0
Money advanced on the security of city an

pi oerty.
ortgages and debentures purchased.

Interest allowed on deposits. 06
Registered Debentures of the Association ob

on application.

The London & Ontario InvestmenPt l
LIuTED,

0F TomoTo, old
President, Hon. FRANx SMITE.

Vice-President, WiLiAm H. BEAr'
DIRECTORS. «

Messrs. William Ramsay, Arthur B. Lee, g
Hamilton, Alexander Nairn, George Taylor,
Gooderham and Frederick Wyld. i$

Money advanced at current rates and on f& .»,
terme, on the security of productive farIm, c
town property.

Money received from investors and securee'y
Company's debentures, which may be drawll,
qither in Canada or Britain with interest ha.
at current rates. A. M. COSBY, Me"

84 King Street East Toronto.

The National Investment Co. of C8080
10 ADELAIDE (LIMrrED.) TO O

90 ADET-ATnESTREET EAST, T
00

capital .................. . ..... .................. 8 ,00 ,

DIRECTORS.
Jom Hosem, Esq., Q.C., President.

WUTJ.m GALBBAITE, Es ,VicOe
William Alexander, Esq. JohiScottre
John Stuart, Es q N. Silverthoq"

B. R. Creelman, Esq. John Stark,
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debe utres Issued.

ANDREW RUTHERFORD, Ma~

poT
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The Loan Companies.

TIBED

CANADA LANDEDOREDIT
COMPANY

JoHN L. BLAIKIE, Esq.,BToMA LAILEY, Esq., -
President.
Vice-Pres't.

Sibscribed Capital....... 1,500,000
id-up Capital.....................663,990

5serve Fund...... .......................... 150.000
OFFICE, 23 Toronto St., - TORONTO.
14oney advanced on the security of city and farm

f1rOpeirtat lowest rates of interest, and on most89Orab e terms as to repayment of principal.
?0tgages purchased. Sterling and currency de-
belaires lssued.

D. MCGEE, Secretary.

The Farmers' Loan andSavings Company,
OP"PICE, No. 17 TORONTO ST., TORONTO.

................................................... S1,057,250
d-uP ............................................... 611,430

..... ................. 1,385,000
1 LOUey advanced on improved Real Estate at

current rates.
Sterling and Currency Debentures lssued.

n fley reoelved on deposit, and interest allowed
Ybe half-yearly. By Vic. 49, Ohap. 90, Statutes of

%, 0, Executors ana Adwinistrators are author-
it0jnvest trust funds in Debentures of this

cinupany.

. MULOCK, M.P., GEO. S. C. BETHUNE,
President, Secretary-Treas

TheOntarlo Loan & Savings Gompany,
osII.WA&, oNT.

3Ital Subscribed .............................. S1300,000
1Paid-up .................................... 300,000
e Fund ....................................... 65,000

'PQsits and Can. Debentures......... 605,000

ey loaned at low rates of Interest on the
of Real Estate and Municipal Debentures

DePOSite recelved and intereet allowed.
F. CoWAN, President.

ALLEN, Vice-President.
T. H. MCMILLAN. Sec-Treaq.

Insuran ce.

XANUFACTURERS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins. Co.,
Under the same management and directorate.

eAd Offce: - 38 King St. E, Toronto, Ont.

Iiicorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL A OTHER ASSETS
OVER $3,000,000.

1 Dposit with the Dominion Government.

President:
gon. Sin JOHN A. MACDONALD, P.C., G. C. B.
'ItESIDENTs:-Geo. Gooderham, Esq., Presi-f the Bank of Toronto; William Bell, Esq.,uacturer, 

Guelph.

B. CARLILE, Managing Direetor.

SPECIAL PLANS OF INSURANCE.

NATURAL ENDOWMENT PLA4
oD[IFIEDNATURAL PREMIUM PLAN

Wanted in Untepresented Districts.

GIASGOV & [0o0
Insurance Company.

HEAD OFFIcE FOR CANADA

90W and London Buldings, Montreal.
MANAGER, - - STEWART BROWNE.

BRANîcEn OFFICE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

Sentsl W. FAHEY.
' W. J. BRYAN

Financial.

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, toi

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un.
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO.,
STOCK AND EXCHANCE BROKERS.

(Members Toronto Stock Exchange.)

EREAL EJSTIAT1E AGEJrTS

Moneys inveEted on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -:- 28 Toronto Strt et.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 100% on rar value. Commission-k of 1%on
par value. Special attention given to investment.

GooDBODY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.

BLAKE Bitos. & Co., Boston.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GEO. F. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFICES, 38 KING STREET, EAST, TORONTO.

Telephone 1352.

Correspondence promptly attended to. -:

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL.

E. BAWLINGS, Vice-Pres. & Man. Director.
TORONTO BBANCH:

Equity Chambers. MEDLAND & JONES, Agents.

Miscellaneous.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

ST. JOIIN, N.B.

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.

Bail Knitting Cotton, in all numbers and colore.
Cotton Hosiery arn, suitable for

Manufactuixers of Hosiery.
Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

11 ColborneSt.. Toronto. 70 St. Peter St.. Montreal

THE BELL TELEPHON CO'Y
0F CANADA.

ANDREW ROBERTSON, - PRESIDENT.

C. F. SISE, - - - - VICE-PREsIDENT.

C. P. SCLATER, - SECRETARY-TREASRB.

HEAD OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

A NEW SERIES ON TEH

SCINCE OF CCOUNTS,
AND

Business Correspondence.

A Book of 252 Pages, replete with U8efuf
and Practical Information.

PRICE, • • • 81.00.
Address,

CONNOR O'DEA
JORONTO, ONT.

1~
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Leading Whoileale Trade-.Pt ontreal.

D. Morrice,Sons & Co
enerai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels, Yarns. Bags, Ducks &c.

ST. CROIX COTTON MILL
TickingE, Denime, Apron Checks, Fine Fancy

Che k, GinghamsWide Sheetings, Fine Brown
Cottons1, &o.

ST. ANNE SPINNIN 4 CO.
Hochelaga.]

Ueavy Brown Cottons and Sheeting .

Tweeds, Knitted Goods, Fanne/s,
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade onlv Supplied,

REMINGTON STANDARD TYPEWRITER
Won Gold & Eilver Medals

at Tor. nto, Aug. '88.

sEND FOR REPORT. -:- -:

CEO. BENCOUCH, 36 KINC E. TORONTO.

mercantile Summarp.

THE total dry goods jobbing trade of Chi-
cago for 1888 is estimated at $75,000,000.

TUE town of Blenheim, Ont., is now lit by

electric light, and Amherstburg is next to be
similarly lighted.

THE St. Catharines gas well is down 2,000
feet, and will be bored another thousand if the
subscribers pay up more stock.

THE Win. Hamilton Manufacturing Com-

pany of Peterboro last week made ready for
shipment a 125 horse-power engine made for

the Vancouver Milling Company, of Van-

couver, B. C.

LAST year there were 296 persons reported

at the Amherstburg Custom House for settle.
ment in Ontario. The effects they brought
with them were entered at $11,484.

THE new dam for Barber's paper mills at
Georgetown, together with the electric light
dynamo, is said to have already cost $15,000.
The electricity is intended to furnish both
power and light.

THE boot and shoe dealers of London have
sensibly decided not to display any goods out-
side their doors, owing to the amount stolen
during last year.

MR. J. A. DART has purchased the drug and
fancy goode business of Mr. P. A. Caughell,
Ridgetown, which, says the Free Press, was
sold by the creditors of the latter for about

WHITEWEAB4
ROBT. McNABB & 00.9

MANUFACTURERs OF

Ladies' and hildren's UnderWear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corbet Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

LeadIng Wholesaie Trade of Montreal.

W. & J. KNOX.
oe r PROFlj0

7RADEM»

Fla Spinners Linen Thread Ffrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Snnmar.

forty cents on the dollar. Mr. Caughell has

purchased from Mr. Dart, and the store will
be re-opened under the former management.

THE crop of Florida oranges this year is the
largest ever known-3,000,000 boxes. The
orange crop of Southern California is also
very large-666,000 boxes, and the quality
good.

THE California Fruit Grocer estimates the
total number of boxes of California raisins
packed this season at 904,000. This is a great
increase in quantity packed ; the quality is
said to be much improved.

NOTICE is given that Mr. Alexander Ram-
say, of Montreal, having ceased to do busi-
ness as plate glass insurer, and having re.
insured his risks, will on the 10th of April
next apply to the Minister of Finance for a
return of his deposit.

A PREss despatch states that the State of
Massachusetts last week placed a 3 per cent.
loan upon a basis unprecedentedly low for a
loan of any length of currency. An issue of
$815,000 thirty-year 3 per cent. bonds has
been placed at an average price of 108.94, or
close to 2 9-16 per cent.

THE creditors of Donald McGillivray, of
Milverton, who left the country suddenly,
met at Stratford last week to appoint inspec-

STEEL, HAYTER & GO.
- IMPORTERS OF -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MEssRs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

CalcuttaFand OcTAvIUs STEEL & CO.London Firm,

LeadIng Wholesale Trade of Montreal.

FERGUSSON, A1XANDEB & CO;
MONTREAL.

O UR travellers are now "on the
road," and will advise yOll

shortly when they will wait upOln

you

Your orders by mail or through

them will be appreciated.

FERGUSSON, ALEXANDER & CO'I
Dry Co'or Maker1. Lead Grinders.

Varnish Manufacturers. Liquid Paints.

MONTREAL.

1

ton

Job

ti

tA

4

STEWART MUNN & CO.
General Commission Merchants.

F'8Is-I OQILS, &0-
Steam Refined Seal Oil. Newfoundland Cod yer
Oil. Newfoundland Cod Oil. Gaspe and HIa if
Cod Oil. Receivers and shippers of Flour, ro"

visions and General Produce.
22 ST. JOHN STREET, - MONTRE»

Mercantile Summary.

tors to wind up the estate. The liabilities are

believed, in round figures, to be $4,000, and the

assets, consisting of the cheese factory and

effects, will reach, it is thought, $3,000. r

A. McPherson, of Stratford, is one of the i'
spectors.

A TRICK by which farmers in Western 01"

tario bave been cheated is told by the Saruia

Obserrer, thus: A butcher who had booght
sone hogs vas weigbing them in a store, whei
the appearance of something adhering to o"e
of the weights attracted a farmer's attentioi'

On removing it, he found it was a piece of fît,

in the centre of which a silver dollar was in"

bedded. By this trick the butcher gainled

about 15 lbs. in every hundred.

A- old and very worthy citizen of Montrea

long an invalhd, passed away on the 9th ink'

We refer to Mr. Alfred Savage, who landed ae

Quebec from Huddersfield in 1818, removed t

Montreal a few years later,afterwards joined be

Messrs. Lyman in the business of drugs, '1

then founded the oil business of Alfred Savage

& Son. Another old resident, and a well-kniow"

servant of the Corporation of Montreal,
on the same day. This was Mr. Louis Lesageý
Supt. of the waterworks, architect and0

engineer. He was regarded, both it

United States and Canada, as a hydraulic en'

gineer of marked capacity.

ELLIS & KEICHLEYY
IMPORTERS OF

COFFEE
Manufacturers of

EMPIREBAKING
POWDER.

BAY ST., TORONTO.

W,1
I

812
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i4dng Wholesale Trade of Montreal.

John Clark, Jr. & Cols
M. E. Q.

%POOLCOTTON
ed by the rincipal Sewng Macine

tebesIt forMhnd and machine sewing

TRADE MARKS,
the convenience of our Customers in the West

Ow keep a full ine of BLACK, WHITE, and
at 3 Wellington Street E., Toronto.

% rWill receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

8 ST. HELEN STREET, MONTREAL.
"eLGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS'

IRISH FIAX THREAD
..ISBT.R 1T.

1[edal Gold Medal
Tan

Prix FLAX Grand Prix
Paris Ex-

7 .1878. hi bition, 188.

eachine Thread, Wax Machine Thread, Shoe
1%rsd, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

WILSON & COMPANY,
Sole Agents for the Dominion.

8 ST. HELEN STREET, MONTREAL.

TON STREET EAST. TORONTO.

ke&ARTHUR, CORNEILLE & CO

PIL, LEAD, PAINT
& Varnish Merchants

and BELGIAN WINDOW GLASS
and Ornamental Sheet, Polished, Rolled

P, and Bough Plate, &o.
44 Ati8t8' Materials, Bru8he8, do

11 at-816 St. Paul St., & 958, 255, 957 Com-
missioners St..

MONTR EAL.

F.P.OURRIE&GO.,
100 Grey Nun Street, Montreal.

IMPoBTERiS ON

CiZ',elnent, Canada Cement,
i Tops Roman Cement,0LinxgsI Water Line,

Plue Covers Wblting,
Pire Bricks Phaster of Paris
Glazed Dr Pipes, Borax

%oreClay, cia(Ja,&.

ufactLrers of Bessemer Steel

Chair and Bed Springs.
& large Stock always on hand

HE MONETARY TIMES.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &c.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Stb

MONTREAL, Que

ODOSON, SUNER & Go
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

iE "MONEJIR TIMES,"
This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST., TORONTO.

BALL'S 0 0 SETS'
Manufactured by

B ZUHa •1&a0

Cor. Bay & Adelaide Streets,
ToROrrO

813

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturera'

Agents

Bleached Shirtings,
Grey Sheetings Tlcklngs,

White, Grey and Colored Blankets,
Fins and Medium Tweed.s,

Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes. &c., &o.
mWholesale Trade only suppUied.

13 & 15 St Helen St., MONTREAL.
20 Wellngton Street West. TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. Ahl
orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.
THE CELEBRATED

coui Monl BM[Powgur
18 AS PURE AS THE PUREST,

ANiD

BETTER VALUE TRAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
All first-elass grocers seil it.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MEROHAm's,

Ï7, 19 and 21 Victoria Square
A»D

7MO, 732, 734, 736 Cralg St.,
MONTREAL.

I
il

Mercantile Sutmmary.
Wuî. T. WILSON, doing a small jewellery

business at Merritton, has assigned-

WE note the removal of Mr. John Leokie to
more commodious premises at No. 13 Church
street. Here he will have four spacious flats
in which to handle his fisherman's supplies,
&c., &c.

THE Beaver Oil Company, who succeeded
to the Montreal business of the Vacuum Oil
Company, of Rochester, about two years ago,
have just assigned. They owe $24,000 odd,
a considerable bulk of which is due to Ameri-
can creditors.

HOUSTON & HARDINO, manufacturers of dyed
wools, Montreal, have assigned with gross
liabilities of about $32,500. of which '10,500 is
to their bankers. The firm began only about
two and a half years ago with a moderate
capital and very fair prospects of success.

MR. DANIEL McLEAN's shoe, leather, and
findings catalogue for 1889 has just been
issued from the press. It seems to be even
more complete than the edition to which we
referred early in last year, and no doubt merits
the compliment which one of the leading
Chicago firms has paid it.

AN assignment has been made to E. R. C.
Clarkson by Mrs. F. P. Hammond, a milliner
in this city.- E. A. Dodge, of Waupoos, sold
out his general store some months ago, and
now the creditors with whom he did not then
settle have forced him to make an assignment.

THE assignment is noted of D. B. Deering, a
shoe dealer in Winnipeg. He went to that

place from Port Hope in 1882, and will be
remembered as having a branch store on

Yonge street in this city.-In 1887 Fleury
& Co., dealers in dry goods, also of Winnipeg,
made an assignment, and then owed about
$25,000. A second failure has just been re-
corded.

SDCK[INGCASSIOT & Con
Trade Auctioneers and

Commission Merchants, - - Toronto,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
and SHOES, BATS, CAPS, Etc., on

22nd & 23rd of JANUARY,
And following days.

Sales will be held thereafter fortnightl during
the season. Liberal advances made on aJl classes
of mechandise. No charges for storage and insur-
ance. 1A.business and correspondence strictly
confidential.
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THE Essex Land and Timber Company,
capital $50,000, has begun in the county of
Essex the purchase of elm logs, and will deal
in timber lands and all kinds of hard and soft
wood timber. The officers of the company are
Edward Trout, Toronto, president; Alex. R.
Linn, of Detroit, vice-president; and Armet L.
Wilkinson, of Windsor, secretary.

ON one day last week, the directors of the
Guelph and Ontario Investment and Savings
Society presented Mr. George A. Somerville
with an address and a tasteful secretary, on
the occasion of bis finally leaving the manage-
ment of the company to accept that of the

Huron and Erie Loan and Savings Co., and
take up bis residence in London.

TuE value of foreign merchandise entered

for consumption at the port of Victoria, B.C.,
iný1888 was $2,233,3765, on wbicb $748,614 duty

was paid. Her exports for the quarter ended

with September last were $765,615 in value,
consisting of $409,499 from the fisheries,
$169,359 from animals and their produce,
$174,581 gold, in dust or in bars.

M. O. DAVID, sen., tailor at St. Hyacinthe'
bas been found slow of late, and an accountant

bas been investigating bis affairs on behalf of

creditors. He is to meet hie creditors in a few

days, and will probably submit an offer. He

owes about $7,400 and shows apparent assets

of 88,550, though it is not long ago that he

claimed a very considerable surplus.

O. LEFEBVRE, doing a small millinery and
dry goods business at St. John's, Que., bas as-
signed with small liabilities, estimated at about
$1,200. He failed about four years ago, com-
promising at 60 per cent., and bas since then
become blind.- Mrs. F. X. Dulude, carrying
on a grocery business in the same town, and
who became a widow about two years ago, bas
also assigned, owing about $2,500.

ALTHOUGH reputed to be doing well in the'
wholesale and retail grocery trade at Belle-
ville, W. R. McRae's domestic affairs are said
to be such as to compel him to make an

assignment to save the creditors f rom loss. A
meeting is called for the 21st, when it is be.
lieved bis statement will warrant payment in
full.-Jas. A. Todd, doing a small jewellery
trade at Fenelon Falls, bas assigned.- After
being burnt out in September, 1887, Geo. J
Cox, a general dealer at Gravenhurst, was
compelled to seek indulgence from bis credi
tors, who gave him a small stock and granted
time. This assistance bas not availed him
much, for he has now assigned.

Leading Wholesale Trade of Toronto.

TI[ SI[[[[ GROS. D0,sL'td.
Importers, Exporters, Growers and

Dealers ln

SEEDS.
CORRESPONDENCE INVITED.

Samples of Red and Alaike Clovers and

Timothy Seeds Solicited.

I5 Enquiries by Mail or Wire promptly

answered.

THE STEELE BROS. 0O., Ltd.,
SEED M ERCHANTS, TORON TO, Ont.

OcTAvE COssETTE, engaged quite largely in 1
the lumber business at Valleyfield, Quebec, has
just assigned, with liabilities reaching up to h
$47,000. Mr. Cossette was burned out in spring s
of 1886, when the town voted him a bonus of
$2,500 and a loan of $5,000 to assist him in re- a
building his mill. He has a suit pending at
present against one of the mercantile agencies
for damages arising through incorrect report-i
ing; he won his case in the lower court, but
the case is just about being heard in appeal.

NOTICE is given in a recent Ontario Gazette
that application will be made this month by
J. M. Irwin and D. B. Gardner, of Peterboro,
C. J. Campbell, Alex. Sampson, and W. H.
Lockhart Gordon, of Toronto, for a charter of1
incorporation to take over "the profits, rights,
reservations, contracts, agreements, and privi-i
leges, real and personal, belonging to, or held
by, the Canadian Land and Emigration Com-
pany (Limited)," etc. The capital stock of
the new company is to be $50,000, head office
Toronto.

DAMIEN & FRERE, of River du Loup en bas,
who have been doing a fair-sized general
business for the last eight or nine years, have
just assigned to the prothonotary. Liabilities
are stated at $11,698, assets $9,900.-C. &
N. Vallee, who were known as a firm of promi-
nent restaurateurs at Montreal, and who built
a large summer hotel at Vaudreuil a year or
so ago, have become embarrassed, and now
assign with the very respectable liabilities of
$42,000. They have been carrying on two
places in Montreal, and the building of the
Vaudreuil hotel has evidently carried them
beyond their depth. No estimate of assets
can yet be arrived at.

FoR many a long day, probably twenty-five
years or more, Thomas Menzies has been in
the book and stationery business in Peter-
boro. Industrious, obliging, and for a good
while prosperous, he earned a reputation for
responsibility, and became the repository for
funds, from farmers and others, on which he
allowed interest. He also discounted notes.
Among the qualities needed for permanent
business success, Mr. Menzies does not seem to
havepossessed system, for we find him admit-
ting at a meeting of his creditors held last
week that his liabilities list was made up from
claims rendered. He had not books to show
how much he owed; when money was left on

. deposit he gave a deposit receipt for the
amount. Out of a lhst of eighty-six creditors,

a nearly fifty are residents of Peterboro and
neighbourhood, eight of Montreal, twelve of

Leading Wholesale Trade of Toronto.

IN STORE! -
LAKE WINNIPEG WHITE FISH.

Lake Superior Salmon Trout, Hf. Brls.

Bris. and Hf. Brls. Labrador Herrings.

NEW SEASON'S TEAS- - - - - -

NEW CURRANTS.

RAISINS, FIGS, NUTS, AND FANCY

GROCERIES.

EBY, BLAIN & 00.
WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

Toronto, nine of the United States. The

amounts range from $5 up to $3,400, the t0t.
being $24,380. while the assets are valued 0:
stock, $10,006; book debts, $4,450 ; town ad

country real estate mortgaged for $14,275.
assignment has been made to the Sher
Messrs. W. D. Taylor, Edgar Pearse, and
J. Hall being appointed inspectors. The stoe
is to be sold to-day, en bloc.

WHEN Jno. Gray, a hotel keeper at eags
wong, added a general store to his businessb

was thought to be doing more than was
creet. In July he disposed of his hotel ao

confined his energies to the store, but his
of experience- and only moderate abilitY ha
told against him, and he has now assigned- -
Geo. Stethem has long been in the hard<'o

trade at Peterboro, but an unfortunate hab
his has so told against his prosperity that
now endeavoring to arrange a settlere b

40 cents on the dollar. His indebtoed

will amount to $19,000, and assets to $9,00
SoME time ago J. G. Strong, of Stratfo

purchased at 60 cents on the dollar a balkao
stock of dry goods valued at 89,000. le
to make monthly payments extending oer

year, but not being able to carry out this

rangement bas assigned to a Montreal
which is the principal creditor.- "When

Lepper, dry goods dealer at Thorold,
burned out not long ago, be settled with th
surance company for $3,000. Upon this
being paid over he gave it to his father,
had endorsed for him, and then cleared 0u

the other side. The creditors have now s
some farm property belonging to the fa

and in the meantime the action of the 0oe

tinues to create surprise in Thorold.

ABBOTT & WATSON, builders and prop

of a planing mill in this city, are in difge i

and have asked an extension of 3, 6,

months. They claim a surplus of 0
which is said to be in property and plan
About six years ago Damer & Son, who'
manufacturers of boots and shoes, in thl
failed, and the buiness was bought in bY a

ronto capitalist for $28,000. Thisgave t

creditors 70 cents and unsecured 20 cei e
the $. In time the business was turn000
to the firm and has since been conducte
more limited scale. This week the anoO,1l
ment is made that they are again in i
deep water. The junior member bas re

to assign, whereupon the sheriff was PlS"t r
charge. Creditors are waiting for an a
compromise. The liabilities are

$18,000.

Leading Wholesale Trade of Toroité

BOYD BROS. & 000

FALL AND WINTER
Our Travellers are now on the road

full Une of samples for Fall and WIntr

Ordera entrusted to us will recelve F

attention.

Bottom prices in ech depart

INSPECTION INVITE
0 '

COR. BAY and FRONT
T O I O , 
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Th

Po'R about twenty years Thos. Lennox has
carried on a retail grocery at Barrie. He
1acked several attributes the possession
Of which might have saved him the necessity
Of Imaking an assignment, which he lias just
done to Blackley & AndErson, of this city. He
OIes about $6,000.-A fancy goods dealer

3Belleville, named Miss B. Hudgins, has
led.--Severe losses during the inflated

inles in Manitoba have it is said so encumber-
64 Thos. McAdam, a grocer at Orangeville,
1% lie is obliged to make an offer of compro-

se to creditors. He has asked them to ac-
0ePt 50 cents on the dollar, payable in 2, 4,
%'ld 6 nonths, secured, on liabilities of about
15,000.-The result of about a year's trade

111 boOts and shoes in this city is not favorable
Seo60. Curry-or his creditors. Blackley &
4derson, to whom lie has assigned, find
te liabilities to be $3,000 and assets $2,000.

a meeting of the creditors of G. W. Eas-
toi' 1elleville, Ont., carriage maker, insolvent,
r'OtiOn was made by Mr. Benjamin, seconded

. McGurn, to accept ten cents on the
Sr, and a number refused to accept this.

hek liabilities were $3,996.61 and assets-
, $187.55 ; old debts, $280.22. The as-

ee and inspector tried to sell the stockIdbook debts by private sale and failed to
a purchaser at any price. Tenders were

e, advertised for, and the highest received
a 20 cents on the dollar for the stock, and $10

le'ad1ngWholesale Trade of Toronto.

eQC, McMDRiICH & CD.
61R AY STREET, TORONTO.

IMPORTERS AND

aers in Geleral Dry Goods.
WE SHOW A

WELL ASSORTED STOCK
THROUGHOUT THE

SEASON.

gYce, McMurrich & Go.,
61 BAY ST., TORONTO.

.McKINNON&Co.
IMPORTERS OF

kitnery Goods,

eancy Dry Goods,
lantles, Silks, etc.

r llington and Jordan Sts.
t C~ourt, Aldermanbury, London, Eng

ÎE MONETARY TIM1ES.

for the book debts, which was finally accepted,
and the proceeds of the estate were as follows:

Stock....... .................. e37 51
Book debt ..................... 10

Total proceeds ........... $..47 51
This sum would not suffice to pay disburse-
ments and costs if the assignee or inspector had
demanded fees, but under the circumstances
neither have asked any, and the sum is barely
sufficient to pay the disbursements for print-
ing, advertising, and necessary expenses in
connection with the assignment. Creditors
simply get nothing.

WILLIAM1 AND ANNIE McDONALI, although
they started on but small capital to keep hotel
at Orillia, were thought to have made some
money. Owing, however, to inattention to
business, accounts could not be promptly met ;
an assignment is now announced.-E. J.
Paybus, a saddler at Newmarket, has failed.
-- So has T. J. C. Rodden, of Port Arthur,
druggist.

DOMINIQU:E ALLAIRE, doing a small general
store business at North Stanbridge, Que., for
last seven or eight years, bas assigned owing
$1,700.-Jeremiah Jarklin, a tailor in a
small way at Perth, is reported failed. He
has only been in business a short time and lia-
bilities are small.-Dowal & Samson, who
started a hat and fur business in Levis, Que.,
about three years ago, have just assigned. Lia-
bilities not ascertained.

Leading Wholesale Trade of Toronto.

WYLD, GRASETT
& DARLINOG,
Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate

shipment.

iO, GRISUT & DRIlNG,
Wholesale Dry Goods & Woollens,

ToERom2SoF'

J. H. MACABE. + A. RANKIN.

FOSTER & MACABE,
IMPORTER8 OF

fllihSh 8ioman & A@erican Novyliies
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

815

ABRAHAM COURTEMACHE, jr., who bas done a
sort of "Cheap John " business in Montreal
for some years past, buying job lots of dry
goods, fancy goods, crockery, etc., and selling'
same by auction, bas just made an assignment,
and owes $11,679, nearly $5,000 of which is to
one house.

I. A. 3
EAUvAIs, a Montreal clothier, who las

been rather a prominent figure in the trade for
some years, but who bas been able to command
but a small proportion of success, las assign-
ed. In 1884 lie asked and got an extension
spread over 12 months, which lie carried
through, but called a meeting of creditors in
January, 1886, and made an offer of 35 per
cent. on liabilities of $43,000, which, however,
did not carry, and the stock was sold, being
bought in by a brother, the business being con-
tinued by I. A. as usual with the above result.
Present liabilities are not yet ascertained.

THE Ontario Cotton Mill and machinery was
exposed at auction in Hamilton, 10th January,
1889, default having been mede out on the
mortgage bonds amounting to $200,000. The
first bid was $50,000, then $55,000, which was
put inito the shade by a bid of $135,000, and
was shortly followed by a counter one of $150,-
000, at which it was withdrawn by the agent
for the trustees, who had placed the reserve
bid at $200,000. The property will be re
exposed 7th February. An effort is being
made to organize a new company which will
compete with the larger shareholders of the
old company who have already a charter.
In same connection the trustee of Ontario
Cotton Mille Company in liquidation, bas sold
the unset-up machinery, realizing about $9,000
over duties.

THE clerk in La Banque Ville Marie branch
at Hull, who left his post-he was the only
clerk present at the time-the other day to go
out of doors and see a supposed clergyman,
will probably, at the next bank branch of which
lie may in the sweet by and bye be left in
charge, not be so foolish. Three strange men
appear to have "worked the racket," as they
say in the States. One, under the pretence of
wishing to visit the water-closet, took stock of
the premises beh.nd the counter, and there
concealed himself : the second pretended to
make a deposit, and after wrangling with the
clerk at the wicket went out. Then the third
appeared at the sidewalk, in a buggy, wearing
clerical garb, and got a little girl to call the
clerk outside. While lie was out, Stranger
No. 1 got away with $7,250 in 5, 10, and 50
dollar bills.

Leading Wholesale Trade of Toronto.

THE BARBER& ELLIS Go.
Nos. 43, 45, 47 & 49 DAY ST.

ACCOUNT BOOKS
IN GREAT VARIETY.

Special patter s made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -
-:- To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto.

W. B. BRoOK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & c0.
WHOLESALE

Importers of General Dry Goods, British
and Foreign Woollens, & Merchant

Taiors' Supplies for first lass
Ordered Clothing.

DRALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terme and prices are euch as secure
and r"nain independentmerchants

as customers.

Oui Travellers are now out with Samples
of our Stock.

W. R. BROOK & 00.
Cor. Bay & Wellington Sta., Toronto.

WM. B. HAMILTON,
0 a. HAMILTON,
JAMES BUIK.
A. W. BLAOHFORD Sgc

Manufacturers & Wholesale Dealers in

B AND SIOBS,
15 & 17 Front St. East.

T OION TO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 ChurchStreet, -. -Toronto, Ont.

LAWRENCE COFFRE.

SAUSAGE
THOMAS FLYNN.

CASINGS.
SEASON 1888.

New Importations of English Sheepa.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
pricee.

JAMES PARK & SON,
41 to 47&T. LAWRENCE MARKET, TORONTO._

COOPER & SMITH,
Uanufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

Standard Coffees.
Iceand Mess Cocoa.

Chocolates,,

Is W. COWAN & Co., -TORONTOs

Leading Wholesale Trade of Toronto.

.mI

TORONTO SILVER PLATE COil
Manufacturers of the highest grade of

Sdver-P/ated Wares.

TRADE MARK.

Factories and Salesroom, TORNTO.
420 to 426 Klng St. Weest,TOUflUÂO.

New Seamons8 Japan
SPECIALLY SELECTED FOR CANADIAN TRADE.

3,0001/4 CHESTS.
1,5001/2 CHESTS.

Also fuli stock Hysons, eCongous, qGun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.
46 FRONT ST., E., TORONTO.

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, - -

- - - HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.
MANUFACTURED BY

CHAS, BOECKH & SONS, TORONTO,
All our Brushes are branded BOECKH, to dis-

tinguish them frominferior imitations, and as a
guarantee ot their quality.

Leading Wholesale Trade of TorontlO

CAlDECOT, BORTON & Coo
TO RO NTO,

J. W. LANG & 00.,
Wholesale Grocers,

TORONTO.

NOW IN STORE - - -
FULL LINES OF

MEDITERRANEAN FRUITS

CHRISTMAS - TRADE.

WRITE FOR RIOES.

33 FRONT ST., E.

GOBBAI MANUFAOTURIRG GO.
TO R O WT O

#011,£f àNUPÂOcTUtRSR507

Moudings, Frames & Looking-Siasses
IMPORTERas OF

Plate, German and Sheet Glass, Cabinet

Kaken' Sundrles,&c.

MANUFAC T/RERS.

A re kon h d or manufacture" O,

patr.Urass e for Quaiity, Dure,~
heapnes2. Eetabiished 27 vears.

FISHERMENS' D Ep0ý
GILL NETS for Lake Fisherles. 0o

SALMON NETS for Pac

SALMON TwINF.s, GILLING TwINES o

AND STURGEON TwIsEs.

Gill Nets and Cotton Netting mnade

WATERPROOF OILED CLOTH $.S.

SHIP CHANDLERY,_BUNTING AN
Agent for W. & J. Knox's celebrated

and Twines, in Ontario, Manitoba and

- sEND FOR PRICE LIST -

J. I'Ema0e:
13 Church Street, Torontoq

With,
Joi

ISS

ass
CANA[

4ERI

SINGLi

13
OPi

'ri

O URrepresentatives are noW 0

their routes with sampleOO

our Domestie and Imported 0004
for Spring Trade 1889.

Orders given them, or direct,

have our careful attention.

B. CALDECOTT. W. C. gARB.1.
P. H. BUTON. R. W. SPENC"

- - 46 and 48 Bay Street. -

Torento Paper Mf. Col
WORKS at CORNWALL, Ont.

CAPITAL,.-.....-. $250,00

JOHN R. BARBER. President and Man'g
CHAS. RIORDON. Vice-Pregldefl t

.
EDWARD TROUT, Treas.

Manufactures the following grades of PaP

Engine Sized Superil'e Puy
White and Tinted Book Papers,

(Machine Fin*othed andi Super-ca5l<' --. W

Blue and Cream Laid and Wove FooDl"
Poste, etc,, etc.

Account Book Papers.

E"ELOPE & LITOGRA PH/C pAF"'
COLoRnuD CovBun Pàraae SUPunRYM-i52u'

Apply at the Mill for samples and prices.
sises made to order.

Partnership Noticeo
0

Notice is hereby given that Mr. Marku
retired fromi the firme of M. & L. Samuel, 1ea.1l

& Co., of Toronto, and Samuel,' Sons & BejcPpf 1
of Liverpool. Eng., and that Mr. Franklr
Benjamin has been admitted as a partuer
aboya firmes.

". & L. SAMUEL, BENJAMIN & CO,

SAMUEL, SONS & BEANJM

Toronto, Jan. 1st, 1889.

BROWN BROS
Ae00t B0

9
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ESTABLISHED 1866.

111E MJL'ETARY TIMEØ
AjND Ti\ArE F EVIEW,

Which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
TISH " - 10. 6D. STER. PER YEARAIERICAN - $2.00 US. CURRENCY.

SINnLE COPIES, - - - 10 CENTS.

BOOk & Job Prlnting a Specialty.

CE : Nos. 64 & 66 CHURCH ST.
TFLEPHoNE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

erbe intention is attributed to the Am-
canuthorities to complete the cutting
4a channel at the Limekiln Crossing, in

thbetroit River, on the Canadian side of
tie international boundary. The work is

etlY done, the channel being already four
4n4dred feet wide, and the intention being

'ake the width forty feet more. As the
ae'rine Department of Canada is aware of

at is going on, the presumption is that
arrangement exists between the two

overnments; that, if nothing more, the
Aleericans have had leave granted to make

provement. In all sucb cases, any-
'Rg like benevolent trespass should be

oth inupossible by mutual arrangement,Cerwise the seeds of future dispute are
4k eyto be sown. If an improvement were

4e by one nation in the waters of an-
ther Without such understanding, the fact

gRht afterwards be cited to the disadvan-
of the country in which the improve-

%lit was made.

ational friendship and distrust have
er1 influence on the fate of government

s. Russia has for once a surplus to
of, but she finds -considerable
y in floating a loan, a difficulty
the Minister of Finance attributes

the hostility of the foreign press. The
4%1 trouble is that, despite protestations of

Ceful intentions, Russia is suspected of
:R4s ou the public peace. In Germany,
ere Russia is looked on as a possible
eny, the press is hostile; in France,
ereeit is thought Russia may be an ally

e Republic in the next European war,
rrs 18is favorable. Russian securities
Ously held in Germany have of late
inding their way to France and Hol-
hussia has spent large sums in build-
litary railways, and it is not surpris-
nations against which they may be

as3a weapon of offence do not see their
o toencourage the extension of these or

er facilities for making war in neighbor
territories.

A erious feature in American agricul
re is the low yield of wheat, which, ac

adig to the report of the Department o

Agriculture, was last year only 11-1
bushels per acre; winter wheat yielding
something more-11-6-and spring some-
thing less : 10-3. This is not much more
than half the average of Ontario and not
over one-third that of Manitoba and our
North-West. These American returus re.
veal the fact that a great degree of ex-
haustion of the soil has been reached, and
the time when wheat-growing, as now
practised, will cease to be profitable cannot
be far off, if indeed it has not already
come. When the agriculture of a country
reaches a serions decline, its revival be-
comes a matter of grave difficulty. Without
capital revival cannot be looked for,and it is
doubtful whether the depleted soil will
bear the burthen of interest which new
capital would demand. The borrower
could not afford to wait for a return. Some
great revolution in American agriculture
seems to be impending. The next phase,
it is likely to assume will be the applica-
tion of capital to land on a large scale,
implying concentration of land in fewer
hands. Democracy, fighting for minute
subdivision of the land, seems, unhappily,
to be on the point of failing in the experi-
ment, and political economy, if called on
to solve the problem, must be allowed to
solve it in its own way.

An owner of horses, in Toronto, had eight
animals affected with glanders officially
executed, in the public interest ; and he ap-
plies in vain to the City Council for com-
pensation, the law not authorizing the ap-
propriation. If diseased animals, which
might have recovered, are killed under the
sanction of the law to prevent the con-
tagion spreading, the owner ought to have a
claim on some one for indemnity, unless bis
own imprudence has contributed to the dis-
aster, and if it bas the reclamation should
come from the other side.

Naturally the Edmunds resolutions, ap-
plying the Monroe doctrine to the Panama
canal, have not been received with favor in
France. They are treated as a contem-
plated infringement on the rights of the
States of Central America, which have the
same right to independence that the
United States has. And this view finds
expression no less in the States of
Central America. If the Monroe doctrine,
as interpreted at Washington in this in-
stance, means anything, it must mean that
the United States is more jealous of the
safety of the Central American States than
they are themselves, and that it sees danger
where they see none. The Government of
France, it is plain, will not seek to obtain
any direct control over the canal. In time
of war it will be controlled by the nation
that has the largest fleet available for the
purpose, be it France, England, or the
United States.

r Mr. Mercier. in the Legislative Assembly
r of Quebec, has stated that the Government

had received certain offers in connection
with the proposed conversion of the pro-
vincial debt. He did not state the nature

- of those offers, but contented himself with
saying that, if accepted, the public would

f benefit by thiem to the extent of $130,000(

(yearly ?). The natural inference is that
the offer was for new bonds at a rate a
little less than is paid on those outstanding,
the reduction of interest being measurable
by $130,000 a year. But this is only a very
small step towards conversion, and it is
not the first step to be taken: the first
thing to do is to ascertain the terms on
which the existing bonds can be obtained
from the holders. The authority to demand
thern at par, it is clear, can never be en-
forced. Mr. Mercier says the clause in the
Act authorizing forcible conversion was
only to prevent a fraudulent conspiarcy or
combination to raise the price of the bonds;
but it is conceivable that without any con-
spiracy individual holders might innocently
refuse to sell at par; to coerce thern to do
so would be a flagrant act of injustice.
Besides, the Senate received the assurance
of the Government, before the coercion
bill passed, that forcible conversion would
not be resorted to. If it was only intended
as a scarecrow, it would fail to scare when
its true character was known. What then
the object in retaining it ? It is potent to
injure, not to aid conversion.

The United States Senate has made an
important change in the the tariff bill, by
removing fresh fish from the free list and
subjecting it to a duty of half a cent a lb.
The concurrence of the House in the change
will probably be secured without difficulty.
One reason urged in favor of the change
was that Canada put a duty on American fish.
Another was that she bas had the monopoly
of shipping fresh flsh overland to American
ports, Americans being refused a right of
transhipping fish over Canadian soil. If
these proposed changes should be made it
will cut the knot of the question which bas
been ingeniously raised in the United
States as to what constitutes fresh fish.
An attempt has been made to distinguish
between fresh fish just caught and fish
kept fresh by ice, by calling the latter
" preserved fish," clearly a distinction
without a difference. If this distinction
had been admitted, the eastern people, who
live near the fisheries, would alone bave
been able to get free fish, and the objection
to discrimination was used as an argument in
favor of a duty under which all sections of
the country would be treated alike. Against
free fish, the statement was made that
experience proved that it did not cheapen
fish to the consumer; "all the profit going,"
according to Senator Edmunds, "to the
foreigner and the importer"; a statement
which he sought to back up by reading from
evidence taken before a Congressional com-
mittee. When the usual argument about
the fisbery being a nursery of seamen and
an arn of public defence, was being made
to do duty, members were unable to agree
whether the proportion of Americans in
the fishery was seventy-five or eighty-five
per cent. So long as we put half a cent. a
pound on fresh fish we cannot object if the

Americans do the same.

The St. John Board of Trade and the
Halifax Chamber of Commerce have re-
cently held large meetings to discuss mat-
ters of interest to their respective cities.

~St. John resolves that she wants to be the
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winter terminus of the fast line of steamers;
she also wants subsidies for the Bay of
Fundy steamers. Halifax, in ber turn, de-
mands to be made the terminus of the
steam line; requires the short line railway
to be completed according to contract, and
wishes the immediate construction of the
gap in the railway system at Annapolis, con-
sisting of that portion of the lino between
Harvey Station and Moncton or Salisbury
via Fredericton. Statements were made at
a recent meeting of the Halifax Chamber of
Commerce that it would be physically im-
possible to finish the work by the time
named in the contract, July 1, 1889. Dur-
ing the discussion Mr. Wood said: "It has
been intimated that the C. P. R. company
cannot go on unless they get more money."
Shoul 1 this prove to be the case, the re-
quest for "more money " ought to be met
with a determined negative.

THE CANADIAN MARINE ASSOCIA-
TION.

At the annual meeting of this association
held in the council rooms of the Board of
Trade, Toronto, a few days ago, a new
feature was observable in the prosence of a
representative of the Montreal Transport-
ation Association, in the person of Mr.
Thompson. One speaker, Mr. Barlow
Cumberland, thought it boded good to the
lake trade. The anticipated good was to
come in the shape of the withdrawal by the
Transportation Company of opposition to
the enlargement of the St. Lawrence
canals. But whatever may be the influence
of that corporation it is too much to assume
that it is potent to prevent this improve-
ment. The real cause of the delay is the
heavy drafts on the funds of the Dominion
in as many other directions. The enlarge-
ment, it was assumed, would greatly
benefit Canadian vessel owners.

The forwarders on the St. Lawrence
were criticized and censured on the alleged
ground that they act in a spirit of
monopoly and maintain undue rates while
furnishing inadequate appliances, and
that as a means of keeping this practical
monopoly they have been opposed to the
enlargement of the canals. "What we
want," said Mr. A. M. Smith, "is the deep-
ening of the St. Lawrence canals. This
would set the carrying trade free and over-
come ail difficulties." To the same effect
spoke Capt. Crangle ; "When fourteen feet
of water in the canal is secured, the vessel
men will be out of the power of any cor-
poration: until that time, the forwarding
companies hold the key, and on them de-
pends the success of the route." Captain
Morris pointed out the fact that while freights
on the lakes have within seven years fallen
from twelve to four cents, there had
been no reduction on the St. Lawrence,
and he added that this was killing the
trade by causing a preference to be shown
for a rival route. Captain Crangle com-
plained that the great forwarding com-
panies control the gate of the St. Lawrence,
making arbitrary rates. " No matter what
we get for through grain,' he said, "when
we arrive at Kingston, we find a fixed rate
of 2j to 2t cents to Montreal." "On other
iroutes," he said, " where the railways do a

part of the through delivery, the rates are
always assimilated. In order to make this
route a success, the rate must be a mov-
able one." On the rival American route,
success is secured by the different interests
concerned making mutual concessions. The
barges on the Erie Canal, Mr. Fairgrieve
stated, bear part of the cut in rates, when
a reduction becomes necessary ; and the
same rule ought to apply here. Captain
Norris characterized the charges of the two
Canadian forwarding companies as exces-
sive, and as such they were detrimental to
the interests of our marine trade. "The
forwarding companies," he added, "were
just as big monopolies as they could possibly
be. They could put on what rates they
pleased and nobody could compete with
them." "When the vessel men accept a lower
rate," the testimony of Capt. Neelon ran,
" in order to get the grain through the
Canadian channel, the forwarding com-
panies give them no assistance in their
endeavors. As things were now, the ves-
sels were nothing more than feeders for the
forwarding companies." We have been
this particular in reproducing the com-
plaints of the lake vessel owners, because
of the importance of the discussion and the
necessity of taking all reasonable means to
develop the full capacity of the St. Law-
rence route.

The real question is how to divide the
through freight between the lake vessel
owners and the two St. Lawrence forward-
ing companies, and it is natural that each
party should be strongly biassed in favor
of its own interest. The indictment did
not end here. It was alleged that the for-
warding companies had neglected to do
many things which it was incumbent on
them to do for the full development of the
St. Lawrence route. Up to the present
time, they have never established a single
elevator at Kngston; a fact deeply to their
discredit, and one which unfortunately it
is impossible to deny. Mr. Crangle "had
no hesitation in saying that a great deal of
the grain lying in those boats (the M. T.
Cos'.) at Montreal belonged to the owners
of the boats, who used them as storehouses,
while the vessels at Kingston waiting to be
discharged suffered. So long as this sort
of thing is kept up," lie added, "the
Canadian marine will go down." Captain
Donelly considered the want of despatch in
handling freight to be the main difficulty. If
all this be true, the forwarding companies
have not provided themselves with adequate
means of handling grain either at Kingston
or Montreal. It was alleged and not denied
that the plant of the companies was other-
wise deficient.

How did Mr. Thompson, the representa-
tive of the forwarders, meet this indict-
ment? He began by saying that the St.
Lawrence is free to everybody; that the
forwarders were willing to sell out; that
they did not see their way to a reduction
of rates; that if it could be shown that they
could make money at a two cents rate, they
would be willing to reduce to that figure;
that no return freights fromu Montreal are
to be got; that when their fleet could not
pay expenses, it would be laid up. But
finally he adopted a more conciliatory tone,
and promised to use his influeuce to secure

1 1
a reduction in river freights between KinDg*
ston and Montreal, get new elevators biilt
at Kingston, and increased plant. There
can be but one opinion that the time hs
arrived when these things ought to be doue;
and it evinces an extraordinary degree 0'
supineness and sluggish content that they
have not been done before. The .for-
warders cannot be acquitted of hiavinig
failed to do the part that devolved UPoII
them to aid in developing the trade of the
St. Lawrence. They have spent DIch
industry in calling upon the Governmelt to
make sacrifices of tolls for their belnefit;
and it is matter of official record that soIUne
times when the greatest sacrifices hale
been made, in this way, the forwarders
have increased their charges, so as to Pre-
vent the public benefitting by the reductioP
If forwarders on the Erie Canal had car-
ried on their business in the same spirit that
has been displayed by our forwarding c00'
panies, that route, in spite of freedom fro0

tolls, would before now have been abaD-
doned. Should the companies which n10«
do the business on the St. Lawrence fail
longer to meet the reasonable public require'
ments, perhaps the suggestion of 14'
Thompson that the route is open to more
enterprising rivals may obtain that cons d
eration which has been hitherto denied 't'

A resolution was carried unanimouslY Y'
send a deputation to Ottawa to urge 011
Government the enlargement of the se'
Lawrence canals. If, before going, the
deputation received assurance that the for-
warding companies would do what is 10'
cumbent upon them, its task ought to be
greatly lightened.

FIRE UNDERWRITERS IN SESSI0

A very large representation of complPa
was in attendance at the annual meeting o
the Toronto Board of Fire Underwriteo'
held on Tuesday and Wednesday of this
week, and the views of those present aP'
peared to be entirely in unison. No chaD
was made in the rates of insurance 0 pto
perty within the city. According tO
present rules of the board, the rates 0
premium depend on the character O1the
risk, and the facilities possessed for pre
venting and extinguishing fires. De
tions are made from the maximum rate of
insurance for every such improvemelt la
in a risk. As an illustration of the work
of this system, there is a wood-working
in the northern part of the city the te,
mium rate on which has been reduced frcOf
$4.50 per cent. to $2.90 by reason 0f th
provement made in the character of the
risk. Here, then, is a direct incentil O
manufacturers to provide required 58fo

guards.
The gentlemen from Montreal presen

A Lilly'the gathering were: Messrs. E. A. fthe
of the Guardian ; G. F. C. Smitb, o t
Liverpool & London & Globe; C. C. Fosr,
of the London Assurance; James
inspector Northern; L. H. Boult, 0 fthe
Atlas and National Assurance; R-
Paterson, of the Phoenix of LondOn 0
Tatley, of the Royal. Then from W a
were present : Messrs. .J. B. H{ughes
the Waterloo Mutual, and P. Il. Sia
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the Mercantile. The local agents in ToI

rolato of all the companies were present, L
and took an active part in the proceedings, '
which extended, as we have said, over two

days.
The honor of the presidency was for the

6econd time conferred on Mr. R. N. Gooch, T
r. L. H.. Moffatt was also chosen vice- e

elresident, and Mr. Robert McLean re- a
%PPointed secretary and treasurer. A vote n
of thanks was heartily given to Messrs. f
GOoch and Moffatt for the painstaking y
and impartial manner in which they had
dic8arged the duties of presiding officers c
of the board during the past year. To this t
these gentlemen responded in an appropri- l

re nanner.

REAL ESTATE IN MONTREAL. 01

The real estate transactions of 1888 in
M1otreaî, and the value of buildings erected

l'a that city for a series of years, are arnong
the initeresting contents of a recent issuen
çj J. Cradock Simpso's Real Estate Record.

Tenet assessment value of real estate, asy
t4uulated for eighteen years past, exhibitsp
ý0re fluctuations, arising in part from intiat-e
?d 1ralues during certain years and a declinev
11ý 81bsequent years, closing with a steadilya
ltreasing assessed value f rom 1880 to the9
ý1esent time. In 1871, the aggregate value 1
0f real estate was $53,304,000. It went t
%eadily up, year by year, tili 1876, when litn
yWas $931952,000, declining as steadily to

378,387000 'in 1880. Froni that point it

86tO $84,194,000 ini 1883, to $93,598,000
S1886, $101,764,000 next year, and $109,-0

0 OOlast year. These figures, we under-d
iucluded the value of church andr

thrProperties exempt by law from taxa- i

The record of building operations is next1
eiv'l 0  The building permits issued for thes

yer1888 number 774, -,xith a declared valueE

previous456 This compares but poorly with1
thePrviusyear, but it is to be remem-0

thý hat 1887 was a phenomenal year in
tebuilding hune. Three years are thus

"'lpared :
eer No. of separate

No. of dwellings, Declared
1886 buildings, stores, etc. value.
1887...... 699 1,233 $2,131,834

. 1,076 1,93,, 4,793,178
774 1,400 2,306,4561

hetransfers of propertylin the twelve1

*o'dOf the city du ring the twelve months
14tast show that land and buildings

'feUed at nearly $7,000,000 changed bauds
I thi tat period. There were 2,009

8'1fers, declared value $6,769,000. Most
nif these salei' were of property in St. An-

tOme Ward, which shows 361 transfers,
323100value, Iu St. Jean Baptiste

'~1lage the transfers were equally numer-

?lS(362), but the average value of parcels
tr'afor the aggregate is only $372,000.

kotgg blans to the aggregate of $3,-
49,000 were made on realty in the city in

18",the bulk of them at from 5 to 6 per
eelt, iterest. The sum loaned at five per

Was $ 1059,000; at 5-L per cent., $872,.-
-'at 6 per cent., $1,111,000, the remain-

1119 840(),000 having been loaned at 61,, 7,
Ei4d Ovet 7 Per cent. The lenders of this

1 6lY are statedpr in the table which fol.

Lenders. Total. e
nsurance companies.............. $469,728
Local institutions ................ .301,350
Trusts and estates................ 625,977
Loan companies.................. 719,967 a
ndividuals ...................... 1,343,750

$3,469,772 N

That more than half the loans on real I
state were made at so low a rate
as from 5 to 51 per cent. makes c
manifest how much the rate of interest bas b
allen within a few years. Ten or fifteen a
years ago, eight, nine, or ten per cent. were
prevailing rates for loans. This was the
ase during the period of speculative infla-
ion of real estate that culminated about c
875.6. But the aggregate given to-day n
of $109,000,000 is probably a safer and F
more permanent valuation than the $94,-
000,000 of 1876.

BRITISH COLUMBIA MINES.

e

The richness of British Columbia in
ninerals bas long been known. It is thirty
years or more since the gold fields of thet
province were, while the country was yet at
British possession, apart from Canada, firstE
exploited, and by the aid of British capitalt
roads were made, with infinite trouble,c
along the Fraser River and elsewhere, to
give access to them. lu the Vancouver
Neivs-Advertiser of 5th instant appears ac
three-column description of the variousE
mines on the Fraser, in East Kootenay, at
Rock Creek, Empire Valley, and elsewhere,
oondensed, as we understand it, from the
Tnland Seutinel. Some of the nomenclature

of the article reminds one of Bret llarte's
descriptions of early days in Califormlan
MiDing camps. And it may be that, follow-
ing "lThe Idyll of Red Gulch " and "lThe
Lliad of Sandy Bar," some Canadian poet.
historian will yet weave into iruperishable
story the struggles and adventures of dwell-

ers arnid tbose peaks and valleys where
nestie Beaver Lake, Cherry Creek, Spill-
amacheen Forks, the Union Bar, and the
Wild Horse Claim.

In the long-ago of 1860-61, we are told,
the price of flour was $25 per sack of fifty
pounds. Tobacco was $1.25 per pound.
rhose who indulged in the wine cup were
taxed 50 cents a drink. Quicksilver was
$5 the pound; now it is sold for 33-1 cents
the pound. A shovel cost $5, and a pick
$6. These figures are quoted in respect of
Big Bar, which is situated on the left bank
of the Fraser River, some thirty-five miles
fromn Clinton, the bar from which it is
named consisting of a deposit of gravel,
stone, sand, and gold. The gold, it ap.
pears, is in the water, and has to be got at
by means of dredging, or by what is known
as a wing dam. Dowu the river, not many
miles away, is Higli Bar, which paid im-
mensely in the palmy days. Even at the
present time it bas yielded $4 to $6 per
day. The dlaim hbas been worked by
Chinese for the past eight years, who also
have a store and do considerable barteriug
with the Indians.

Lu Empire Valley lies Churn Creek, with

a miing camp established last summer.
"These mines have shown good pay, the

gold bin1c-rs, utoff ine quality.

Onio Bar whch pid s badsomly i th

819

early days of gold excitement, is now but
ittle worked, and principally by Chinese."
At Cherry Creek, in the Osoyoos district,
about 100 miles east by south from Kam-
oops, and thirty-seven miles east of
Vernon, The Hidden Treasure Mining Co.
has taken up three claims. A depth of
94 feet had been reached by November.
Ore from this company's claim has
brought $475 to the ton at San Francisco,
and specimens bave assayed as high as
$1,500 silver per ton.

Preparations for a camp are made on a
branch of the creek known as the Maushee
laim; while beyond, on Kettle River, a
number of specimens of galena and sul-
phuret ore have been picked up. Placer
mining on Cherry Creek bas been more de-
veloped than quartz mining, owing to the
creek being deep to bed rock, and couse-
quently beavy to work. Experts on placer
mining say that this Cherry Creek is one of
the best grounds in the province for hydrau-
lic mining.

Quartz development in the Kootenay dis-
trict has made considerable strides during
the past season, 102 locations being record-
ed in East Kootenay last year, against 70 in
the year 1887, and assessment work was
done on 23 of these. Assays to the number
of dozens have been made on Kicking Horse
Creek, at Jubilee Mountain, at Toby Creek,
on the Columbia River near Golden, and
elsewhere, showing from $15 to $35, $50,
and as high as " $200 to the ton of silver,
carrying gold, 'ead, &c." Placer mining for
gold on Porcupine Creek, 18 miles from
Donald station on the C.P.R., yielded on an
average $16 per day to each person work-
ing. "Gold can be found in Quartz Creek,"
says the report, "for ten miles. At Tunnel
Mountain four old locations, the Monarch,
Cornucopia, Alpha, and Mogul, have been
sold to the British Columbia Smelting Co.
for about $25,000. These claims show a
low grade ore, mostly lead. The company
bas this year, up to the middle of Decem-
ber, expeuded about $30,000, and bas already
shipped about 400 tons of ore to their works
at Vancouver." Four locations at Carbon-
ate Mountain in MeMurdo district have
been bonded for $36,000, and work is to be
begun.in the coming spring.

Four Chinese companies are working on
the Wild Horse, and their clean-up for the
season resulted in good pay. Mr. Griffith,
the only white man operating on the Creek,
bas not cleaned-up for thrce years, and will
not clean.up this year. He thinks he has
over $20,000 in bis flumes, and during the
summer he bas picked up several nuggets,
one worth $50, another worth $15, and a
third $11.

There are a number of promising mines
at Rock Creek, among them the Cariboo
and Amelia, which show rich in free gold.
Adjacent to these are the Eureka, Emma,
and Alice, and others on the same ledge
similar in character. Lying contiguous to
the last named mines are the Carbonets,
Argen,and Vancouver, which are argentifer-
ous and galena bearing, the percentage of

lead being large. They are all free in
character and have no objectionable fea-
tures, and are "pure smelting propositions."

A forty-two feet shaft has been sunk on
the Argen, one of 100 feet on the Eureka-

I
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whose owner thinks his property worth
$100,000 at the present stage-while in the
Cariboo a 200-feet tunnel taps the ledge at
a depth of 94 feet. The owners of the last
named contemplate getting machinery in
the spring for the reduction of the ore for
shipment.

We bave only space to mention brietly
the " Stemwinder" and the "Wild West "
locations, near Rock Creek, 25 miles from
the boundary line, which present free mill-
ing quartz. "The original location of the
Stemwinder is nine feet in width. The
shaft is sunk 16 feet, the ore being free
gold and galena, with little sign as yet of
sulphurets. Some fine specimens, showing
free gold, have been taken out at that
depth, and quantities have been sent to
Spokane and Tacoma, Washington Terri-
tory, in the hope of inducing capital to
come in." Twenty-eight locations have
been made on this ledge. Betweeu Rock
and Boundary Creeks there was last spring
discovered a large ledge of grey copper
carrying silver. Fourteen locations have
been made on it, but only prospecting work
done. The deposit lies between lime and
porphyry, and has been "pronounced by
Mr. Reed, the assayer, equal to the cele-
brated Calumet and Hecla mines " on Lake
Superior. The article closes with a notice of
the Eureka, Victoria, and Hope mines (sil-
ver, carrying a large percentage of copper),
situated seven miles south of Hope, in what
is known as Silver Peak, 5,300 feet above sea
level. The Hope is only 200 yards from
the railway. These were discovered by
Australian minersin 1870-71, and the Eureka
is famous; it is said to be owned by the
Oppenheimers of Vancouver and Lieut..
Gov. Nelson.

Enough has been quoted to show that the
variety and richness of the mineral deposits
of our westernmost province are no fairy
tale, and that the energy of miners and
prospectors in that difficult and distant
region has not died out. It is greatly to be
desired, not alone that ample capital shall
be enlisted in the development of this
wealth, but that it shall not be wasted and
the good name of deserving localities in-
jured by ignorant, rule-of-thumb methods.

THE CANADA LIFE'S DEATH-RATE.

"W. H." writes stating that the advo-
cates of assessment or hat-passing life-
insurance contend that if the Canada Life
can carry life insurance risks at a net cost
of $8 to $9 per 1,000 after an existence of
forty years, they can do the same, and
therefore there is no reason to apprehend
their failure from excessive death losses.
And he desires to know in few words how
we meet this contention.

Firstly, the alleged facts are wrong. It
is a good many years since the Canada's
death loss averaged so low as $8 or $9 for
more than an exceptional year or two. In
1883 it was $11.50, and in 1886 it was
#11.62, dropping last year, 1887, only to
#9.97.

Secondly, it would be utterly impossible
to produce such results on the assessment
plan, because such a steady inflow of new
business in proportion to the old, with so0

few lapses, could not be secured, and the
average age thus kept down. Supply the
same conditions of experience and care in
the selection of subjects, and in induce-
ments for good lives to remain, such as
ample and increasing assets, large bonuses
to those who live long, no plums for early
retirement, active agents to coax bealthy
members to pay up and to let drunkards
and unhealthy people alone if disposed to
lapse-supply all these causes and keep
them in active operation forty years, and
no doubt similar good results would follow.
But to have ali these, a full reserve fund is
indispensable, in order that those likely to
live long may feel certain of their insurance
being paid whether other members pay or
fail to pay. Nothing else can continuously
command the full confidence of the public,
and secure the steadily increasing patron-
age now accorded to the Canada and other
well-managed life insurance companies.
Though forty-one years old, the Canada's
business is really very young. Its total
insurance bas more than doubled during
ouly eight years past. It bad $41,434,853
at last report, and in 1876 had only $15,-
034,486, of which probably not more than
ten millions now remains, so that say thirty
millions, or three-fourths of its lentire busi-
ness, averages less than six years from the
medical examiner's hands. A death-rate of
$20 per $1,000 upon the one-quarter of old
business and of $8.00 per $1,000 upon the
newer three-quarters would give $11.00,
which is about its present average experi-
ence.

Thirdly, the actual experience of the
older assessment societies shows that such
resuts cannot he acbieved on that system.
The United Brethren Mutual Aid of Penn-
sylvania, in its 17th year (1887), cost $43.04
per $1,000 to the Canada's $9.97, and could
only coax 845 new members to come in
during that year, where it easily drew 4,035
in 1877 and 4,633 in 1878. At that time its
death-rate was low, being kept down, or
rather being covered up out of sight, by the
admixture of so large a proportion of new
lives. The London (Ont.) Masonic Mutual
Benefit, in 1872-3, experienced only eight
deaths per 1,000, but in 1$83 the number
rose to over seventeen, the net cost being
$17.40 per $1,000; and four years later,
$24.60. The Southern Tier Masonic's loss.
rate in 1870 was $6.50, in 1880, $13.90, and
in 1887 rose to $24.78, which was enough
to drive out one-fifth of its entire remaining
membership. And finally we present an
experience in the Royal Arcanum, now with
about 90,000 members, but almost at a
standstill, and in the Knights of Honor,
now with a decreasing membership, but
still having about 120,000. A gentleman
aged 45, and another aged 50, joined each
order for a benefit of $1,000, and in the
eight years ending with 1887 their assess-
ments, apart fromn
as follows :

Year.
1880
1881
1882
1883
1884
1885
1886
1887

expense charges, were

ROYAL ARCANUM.

Age 45.
#516

8 60
8 60
9 46
9 46

10 32
10 32
12 90

Age 50,
$6 52
10 87
10 87
il 95
il 95
13 04
13 04
16 30

1
KNIGHTS OF HONOR.

Year. Age 45. Age 50.
1880............$86 83 $13 00
1881............ 788 15 00
1882 .......... 9 98 19 00
1883 .......... 10 50 20 00
1884 .......... 10 50 20 00
1885............11l55 22 00
1886............11l55 29,00
1887 .......... 12 60 24 00

With very few new members now joi1 '

ing in proportion to the total membershiP
in either society, both these gentlerne
may expect a still more rapid increase iii
their future calls. If it were possible tO
do it on the assessment plan, surely s00e
of the societies above quoted should baVe
been able to have kept their death.rate
from showing such an increase at so early
a stage in their history. The Royal Ar.
canum is eleven, and the Knights of I-Ionor
fifteen years old. In both, the cost has0
about doubled during the past seven years
as will be seen by the above examples.

COMMERCE BETWEEN CANADA A
THE UNITED STATES.

The Canadian advocates of comiercoal
union occupy a most illogical and inconsisoot
position. They condemn the National PoliOY
because, as they contend, protective dntlt
raise the prices paid by consumers to the e%
tent of the duty levied, not only on the goo 1

imported, but on the goods of a similar c1a00
which are manufactured in Canada. In th
same breath, they recommend a treaty of colo
mercial union with a country in which, accorde
ing to the showing of its own Government, th
customs rates of duty average 25 per ce
higher than in Canada. It is not designed t
discuss here the question of the loss of reve"91
which would result from free trade with the
United States, nor the increased prices which
the Canadian consumers would have to pay
under a United States tariff on all the foreio

goods which they would require to import froo"

European or other foreign countries, 11or i
this the place to discuss the political beariao
of the proposed policy. Meantime an ermPhatl
denial is given to the charge that goods rnan
factured in Canada are sold at prices ex
ing the cost and import charges of sin1 2 1r
foreign goods by the amount of duty le
A very large proportion of the cotton, Wo0
leather, and other manufactures of the
minion is now produced and sold here at as
prices as similar goods of equally good qual ty
could be imported and sold under free trad
It is no proof of the contrary that woo0.
leather, and other manufactures are now beivg
imported under a high tariff. These irnpo
consist mainly of styles and qualities W

1 '1

are not manufactured here.
An American official, Mr. William F.

ler, Chief of Bureau in the Treasury 0Popt
ment at Washington, issued a pamphlet ou
above subject last summer, in the preface
which he says:-"Very marked and increa
public interest is manifested in the coner
relations existing between the United sta
and the Dominion of Canada, and in the P
tical operation of the tariff laws of the
countries and the rates of duty they i
not to emphasize the interest which is feit 0
the subject of the fisheries. To meet an urgen
demand for information on these subjb
these statements have been prepared, in
will be found not only valuable flsheryt
tics brought down to a late period, but als a
series of tables a regard to the expor
imports of merchandise betweenl the
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0untries."1 In the preface referred to Mr.
Switzler furnishes the following abstracts:-

Imports into the Dominion of Canada from
the United States, year ending June 30, 1887:

COMPUTED AT UNITED STATES TARIFF RATES.

Average ad valorem
Duty. per cent.

I-Utiable .... $8,099,686 92 25.97
?ree ......... 925,910 77 6.51

$9,025,597 69 19.79
CANADIAN TARIFF.

Average
Value. Duty. ad valorem

per cent.
I)utiable ..830,578,332 $7,265,135 73 23.76
?ree ...... 14,224,400

$44,802,732 $7,265,135 73 16.22
lraports into the United States from the

IDominion of Canada, year ending June 30,
1887.

Estiuated duty per
Value. collected. cent.

t)utiable. . $25,997,113 $5,361,208 21
Pree .... 11,850,164

$37,847,277 $5,361,208 14
rOfro which it appears Canada imported from

the United States during the fiscal year 1887,
$6,955,455 worth of merchandise more than
the United States imported from Canada; the
balance of trade in favor of the United States
fOr that year being that amount. Mr. Switzler
explains that the low rate of duty realized
Upon imports of dutiable articles from Canada
arises from the fact that out of the $25,997,113
"0 imported, $23,154,350 consisted of the raw
products of the farm, the forest, the mines,
and the fisheries.
The total value of goods imported

into the United States from
Canada, free of duty, was .... $..$11,850,164

rom which deduct set-tlers' effects........$.. 1,678,247
1l1o deduct articles the
groWth or manufacture
of the United States
returned ............. 811,907

-- 2,491,144

Value of actual merchandise admit-
ted into United States from
Canada free of duty........$ 9,359,020

otal value of goods imported into
Canada from United States, free
of duty,........................$14,224,400
educt settlers' effects ............ 1,099,346

Valu8 of actual merchandise import-
ed into Canada from U. States,
free of duty....................e13,125,054

It thus appears that Canada admitted mer-
ohaudise from the United States, free of duty, to

ount of $3,760,034 more than the United
ates admitted frorn Canada on like terms.

Lt 's further to be noted that anthracite coal
n uoW admitted free of duty into Canada,

Whlein the year 1886-7 it was subject to duty,
0 $474,754 of duty was collected. This

41e48the position of the United States, as to
geods, all the more favorable now. It also

e'Pears that the value of settlers' effects im-
ed into Canada from the United States

onnuuted to 65J per cent. of the value of set-
re' effects imported into the United States

rom Canada, showing that the emigration is
not al in one direction.

Lu another table Mr. Switzler gives a state-
Showing the total values of merchandise

Jrthe United States from British North
thrica, and of merchandise imported from

Inited States into and entered for con-
'nPtion in British North America, during

Year from 1850 to 1887. In Note 5, ap-
ided to the table, he says: "The imports into

ritish North American possessions from
185 O1875 inclusive are the imports entered

nuiption, and those from 1876 to 1887
are the general importe of merchan-

For the last five years the statement shows :-
Year end- Imports in.Importa into Excees of

ing to U. S. from Canada from imports into
June 3). Canada. the U. S. Canada.
1883 .. . $44,740,876 $65,088,933 $20,278,057
1884 .... 39,015,840 59,845,968 20,830,128
1885 .... 36,960,541 53,397,608 16,437,067
1886 .... 37,496,338 49,773,232 12,276,894
1887. .38,015,584 51,937,050 13,921,466

Excess for five years. $83,743,612
ere are the figures on the authority of the

Chief of the Bureau of the Treasury Depart-
ment. Whether viewed as showing where the

balance of trade lies, or as showing which of
the two countries is the more highly favored
in the extent of merchandise admitted free of
duty, they completely refute the position ad-
vanced by many authorities on both sides of
the line, that the balance of trade is so favor-
able to Canada that the Dominion Government
is occupying untenable ground in insisting that
Canada is justified in seeking for a'Reciprocity
Treaty with the United States on the same
line as under the former treaty.

Mr. Switzler publishes another table from which is compiled a statement showing the
value of the undermentioned articles of merchandise imported into Canada from the United
States, and entered for consumption, with the amounts of duty collected thereon, during the
year ending June 30, 1887 (taken from Canadian accounts) ; also the amounts of duty
which would have been collected if the Canadian tariff rates had been the same as
those imposed by tariff laws of the United States:-

Article.
Brais, and manufactures of.........
Copper,". .
Iron, castings, engines, &c...........
Hardware, iron bridges, &c.........
Locks of all kinds.................
Machines and machinery...........
Iron manufactures, nails, pig iron,

tubing, wire, &c.................
Steel manufactures.................
Metals and wire, steel rails, &c.........
Steel rails for Esq't. & Nan'o. Railway
Cotton, and manufactures of.. .......
Wool manufactures...............
Silk " ..................
Hats and caps........................
Fancy goods ....... ................
Leather, and manufactures of........
Gutta percha and india rubber goods..
Paper, ana manufactures of........
Books printed, periodicals, &c........
Books, bibles, blank books, &c . .......
Glass, and manufactures of...........
Earthenware ........................
Agricultural implements..............
Nets, seines, and twines for fisheries....
Drugs, dyes, and chemicals............

do. ............
W oollen rags ............. ..........
Hemp, undressed..................
Miscellneous, nanufactured and par-

tially manufactured..............
Veneers, wood and ivory, sawn ........

Value.
301,488

61,657
469,393
891,870

69,845
1,236,238

649,968
577,934
569,707
24,000

917,221
150.117
123,573
571,732
245,344
882,656
563,323
715,255
417,061
391,019
488,038

47,834
111,772
163,469
567.213
657,189

29,868
237,348

3,805,53,5
57,925

$15,9
Coal, bituminous .................. 2,9w

anthracite..................... 3,79'

$22,76

Whatever may have been the object or ex-
pectation of the United States Government in
undertaking the very laborious preparation of'
the statistics published by the Chief of Bu-
reau of their Treasury Department, Canada at
any rate has no reason to be dissatisfied with
their action. The figures themselves, and the
results which they establish, should put an
effectual stop to the repetition of any future
threats of the insane policy of retaliation, such
as were uttered by President Cleveland. They
show very clearly that if in order to a more
satisfactory arrangement of the commercial
relations between the two countries any con-
cessions are due from the one to the other,
such concessions are due from the United
States to Canada. If the Government and
Congress at Washington are really desirous of
effecting an amicable and satisfactory settle-
ment of the fisheries question, if they are de-
sirous of cultivating more extensive trade re-
lations with the Dominion, the way is easy;
they have merely to accept the Reciprocity
Treaty which the Canadian Government has
been presenting to them for approval since
1879. If, however, from a selfish determina-
tion to retain their present advantageous posi-
tion, or from the hope of achieving political or
commercial control over Canada, Congress
shall continue to reject the fair and equitable

proposals of the Dominion Government, it will

Average rate oodduty
Average rate of duty. under U. S. tarif.

28-68 per cent. 45 per cent.
17-00
25-08
29-62
35-00
26-25

19-66
25-16

f ree

26-00
25-37
28-13
25-00
28.90
19-90
27-50
26-98
15-00
26-83
29·73
36-49
35-80

f ree
25-80
free

27.63
38-90
4360
45-00
45-00

42-71
42-00
39-78

$17.00 per ton.
41.76 per cent.
65.94
42.56
30.00
36-20
22-12
28-58
24-80
15-00
24-90
45-37
59-21"
45-00
25-23
34-78
11-20
10c. per lb.
23-63 per cent.

35-004

60c. per 2 tons
50c. "l "I

75c. per 2 tons
free

be in order for the latter to see whether it can-
not re-cast its customs tarif in such manner
that a great part of the labor and capital n >w
employed in the United States in the manu-
facture of goods for the Canadian market may
be attracted into the Dominion. The vast ma-
jority of the people of Canada are of opinion
that in order to secure an increased population
and future prosperity its policy must be f ramed
so as to provide a sufficient diversity of em-
ployment for the different capacities and dis-
positions of all who are willing to work. It is
owing to this lack of variety in the fields of
labor that there has been the lamentable emi.
gration from the different provinces in times
past. The remedy for this may be safely left
in the hands of the present Government, which
will not permit Canada to be made the dump-
ing ground for the over-productions even of the
Mother Country, much less for those of our
foreign neighbors.

RoBERT H. LAWiDER.

IN a paper upon the occupations of men in the
United States, published by C. M. Hammond
in the Popular Science Monthly, it is stated that
out of 1,000 men, throughout life, 461 have
been farmers; 92 have been carpenterse; 70,
merchants; 61, mariners; 49, laborers; 42,
shoemakers; 41, manufacturers; 23, clergymen;
23, masons; 16, blacksmiths; 16, bankers; 12
each, iron-workers, mill-hands. physicians, and
lawyers; and the remainder are divided among
nearly all the other trades and professions.
Nearly all, however, began life upon the fari.
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COTTON, WOOL, AND TEXTILES IN
THE STATES.

The American cotton crop of 1887-88 was
the largest ever gathered, and the world's sup-
ply was ample. The consumption of raw ma-
terial was the heaviest in history. Results to
the cotton trade proper were not satisfactory
and the producers reaped the bulk of the bene-
fit s that accrued. The total American crop
was 7,046,833 bales, exceeding by 96,000 bales
the next largest on record-the great crop of
1882-83. The American mills in 1887-88 con-
sumed 2,264,000 bales of all weights, or 2,590,-
000 bales of 400 pounds, an increase over the
previous year of 110,000 bales. The European
consumption was 7,611,000 bales of 400 pounds,
an excess of 277,000 bales over the previous
year-the largeet on record. The cotton mills
of India also materially increased their con-
sumption. The results of the year's trade to
the commission and brokerage branches of the
trade were not satisfactory. The heavy ad-
vances in price in November, 1887, caused by
inaccurate official crop estimates, took these
branches of the trade by surprise. The de-
cline from the fictitious range of values thus
establisbed which took place in March, 1888,
brought in its train a number of failures of
those who had relied on the November esti-
mates. Much of the loss entailed by the cor-
ner at N. Y. in August was borne by certain
L iverpool houses who had sold short in this
market. Short time in England, the collapse
of the corner, and the large prospective growing
crop depressed values from the highest point
reached during the year, 11,c. for middlings
on August 14, to 9ec. on October 16, the lowest
point of the year, within less than two months.

The opening of the year 1889 finds the cot-
ton trade as a whole in a favorable position.
The European consumption at present is fully
equal to that of last year. American spinners'
takings are less than at the same time last
year, but mill stocks, owing to the hand-to-
mouth policy pursued, are small, inducing
hopes of a liberal demand for the raw material
in the near future. The new crop movement
is slow, being less by over 400,000 bales than a
year ago.

Cotton manufacturing has never been more
remunerative since the war than it is at the
present time. Liberal profits have been cleared
by the mills during the past year, and the job-
bing and retail trade throughout the country
has not fallen behind. The output of the fac-
tories has gone into consumption as fast as
ready, while in some of the leading branches
contracts have been closed regularly ahead of
production. There are no accumulations of
any description of goods. In one or two cities
of New England new manufacturing corpora-
tions have been started, and still others are in
prospect.

Only nominal stocks of print cloth were on
hand at any time in 1888, the largest amount
after the beginning of the year being 80,000
pieces May 3, while the supply was reduced to
2,000 pieces February 11, and did not exceed
8,000 pieces at any time in March. The price
of 64x64s has ranged from 3a to 4c. per yard,
the latter figure being the highest since 1882.

The American Wool Reporter estimates the
amount of wool in the various markets of the
United States at 30,189,157 pounds, as against
124,995,096 pounds a year ago. Prices as a
rule have advanced 5 to 6c. per pound since
the lowest value last summer, and are higher
than a year ago, though about on a level with
January 1, 1887, leading descriptions showing
as follows :

Among textiles, woollens bave shown much

less strength and activity than cottons, the
worsted industry in particular suffering from
bigh cost of material and large importations.
There is a fair prospect for the coming season,
demand being well sustained, while an ad-
vance in price is reasonably anticipated.
Clothing has sold freely for consumption in all
parts of the country, and the manufacturers
are quite as well satisfied- as usual with the
results of the year.

Dry goods imports at New York during
1888 were very heavy, exceeding all but four
other years in the history of the past, viz.,
1882, 1872, 1871, and 1866. The details of the
movement during the year are given in the
following, with comparisons for 1887 and
1886:

ENTERED FOR CONSUMPTION.

1888. 1887.
Manufacturesof wool..$25,768,653 $23,355,698
Manufactures of cotton 16,859,642 18,007,691
Manufactures of silk .. 33,214,220 32,324,769
Manufactures of flax .. 4,191,871 13,000,876
Miscellaneous dry goods 9,490,931 9,926,163

Totals............ $99,520,317 $96,615,197
The totals of the several classes of goods

imported and the amount marketed during
the year are given as follows,
parisons :

TOTAL IMPORTS.

1888.
Manufactures of wool. .$36,832,712
Manufactures of cotton 20,764,016
Manufactures of silk.. 39,428,987
Manufactures of tlax.. 16,783,303
Miscellaneous dry goods l,067,972

with com-

1887.
$32,658,506

22,650,115
37,776,354
15,685,731
12,972,739

Totals.......... S125,876,990 q121,743,445
The imports of manufactures of wool, cot-

ton, silk, and flax at3New York in 1887 and
1886 constituted about 84 per cent. of the total
imports of those fabrics into this country in
those years. If the same percentage holds
good this year, the total imports of those four
classes of goods into the United States in
1888 may aggregate $135,400,000, against a
total last year of $129,353,258, and in 1886 of
$125,000,000.-Bradstreet's.

INSOLVENCY ADMINISTRATION.

It is gratifying to find, once in a while, an
exception to the prevailing rule in insolvent
estates whereby the expenses of administration
absorb most of what is realized. We showed,
in the case of the estate of George Rogers,
some months ago, and the estate of George
Woods, of St. Catharines, last month, hocw this
had been the case in a noteworthy degree. In
one of these cases seven-eighths of what the
assets brought, and in the other every cent of
the $1,151 received, became absorbed by the
landlord's, assignee's, inspectors', and other
charges. What wonder that creditors are an-
noyed at such procedure ! This week, how-
ever, we are in receipt of a letter from a sub-
scriber on the subject of an insolvent estate
which has no reproaches for the assignee, but
only compliments. Its notes are not those of
reproach and sorrow but of congratulation and
joy. We shall let the letter speak for itself :

" I have noticed in several issues of your
valued pap r accounts of the doings of some
so-called assignees for benefit of creditors, in
which you show that it has cost the creditors
in one matter the whole estate, and in other
cases 30 and 40 per cent. of the assets realized,
to pay the assignee his fees and expenses. L
am quite well awarethat estates, unfortunately
for the creditors, have been robbed in this
manner, and have seen dividend sheets issued
by both pi ofessional and non-professional
assignees in which it was shown to have cost
the creditors from 20 to 40 per cent. of the

assets realized to pay the expenses of the
assignee.

[Tnfortunately for some deserving men, who
wish to do what is right by their employers, the
word assignee now is getting to signify a1
legalized leech upon insolvent estates, and at 1
meeting of creditors, it is only as a last resort
that an estate is placed in the hands of a,"
assignee. The reason for this is the popular
idea that he will get the whole estate, or that at
any rate his costs will be enormous. There iO
too much justification for this popular notion,but
not all assignees deservethe popularopprobriurn-
I call your attention to one case at least where
the estate was not bled to exhaustion-see the
enclosed dividend sheet of the Morton Brother'
wholesale grocery estate, Hamilton. This as-
signment was made to F. H. Lamb in Febril-
ary last, and the creditors have now been paid,
including a small balance in assignee's hando,
$7,942.91, at an expense of only 4 or 5 per cent.
on the amount realized. I am told, however,
by the assignee that there is a sum of $71.50
for necessary advertising and auctioneer's fee
still to be paid and a lawyer's bill of srnall
amount. This, however, when added willnot
make the total charges more than 5 or 6 Pt
cent. of the realized assets, viz., $8,000 to credi-

tors. Now, this demonstrates how an estate
can be wound up by a man who wants to do it
on a reasonable scale."

From the documents enclosed to us it aP-
pears that this estate has been well adminie'0

tered. There are fifty-seven creditors. The
firet dividend sheet, declaring fifty per cOt*
dividend, was issued in May last. The seconl'
declaring 10 per cent., last week. The whole
expenses, disbursements and fees, as shown '11

both dividend sheets, have been lesB than 8 Per
cent. of the sum realized. The creditors have
already got $6,162 out of $6,991 collected, and
are encouraged to expect five per cent. nore.
It is, we repeat, a pleasure to find such anil '
tate, when there are so many of the unpleasing
kind.

SALMON PACK OF THE COLUM9B1
COAST.

The year's pack of salmon on the Frer

and Skeena Rivers is shown by Robt. Ward
& Co.'s December circular to be 177,305 cageot

as per the following list:--
Fraser River.

Ewen & Co..................... 11,379
Bon Accord Fishery Co........ 503
Laidlaw & Co.................5,565
Wellington Pkg. Co............ 6,259
Delta Canning Co................ 5,692
Harlock Pkg. Co................4,275
Phoenix Cannery Co. ............ 4,030
British Am. Pkg. Co.............9,850
E. A. Wadhame............... 4,681
Richmond Canning Co.........7,8
British Columbia Pkg. Co........4,60

"&"9"6"&....... 3,290
Skeena River.

Windsor Canning Co............12,795
Inverness Canning Co. .......... 12,59
Balmoral Canning Co............10,660
British America Pkg. Co. .. ...... 16,819
Skeena River Pkg. Co..........14,8

Rivers Inlet.
Rivers Inlet Canning Co.........12,115
Cowan, Shaw & Co .............. 7,211

Alert Bay.,490
Alert Bay Canning Co.........

Naas River.2 7
A. J. McLellan.................. 12,29

Total.........................177,305
The destination of the pack was : Tohe
United Kingdom of Great Britain ani
land, 95,909 cases ; Canada, 46,236 ; Austraib

19,627 : San Francisco and Northern to
Railway, 3,998; local, 3,839 cases.Te
portions are thus 54 per cent. of the Wh
Britain, 28 per cent. to Canada, 11 per
to Australia, 7 per cent. to the States.
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BANK OF YARMOUTH.-The capital of theE

bank is $300,000, and its reserve $40,000. TheC
t atement at the close of 1888 shows circula-d

tion, $79,166; deposits, e425,184; interest ac-
crued on do., $8,555. Its assets, the aggregate
0f Whih was $879,655, are made up of specieh

d Dominion notes, $44,889 ; due from otherA
anks, $135,375; notes and cheques of do.,b
21,660; current discounts and sterling bills,S

8567,568; investments, of what sort we arei
uOt told, $70,200; bank premises, $8,000, ac
Very moderate sum ; past due amounts, three-f
fourths secured, estimated loss deducted, $31,-y
962. The profit and loss account shows the
tet Profits for the year to have been $20,685,
which added to the balance brought forward
ror 1887 made $32,879. Six per cent. divi-

dend absorbed $18,000, there was $10,000 addedr
t Reserve and $4,879 addded to new account.c

CANAD)ALANDEI) CREDIT CoMiPANY.-The busi-
ue8s of this old company is well maintained
8fld its net earnings for 1888 were greater than9

Ose Of 1887, being $65,959 upon a capital8
of 8664,000 paid up. In the face of this, how-
ever, the directors deemed it prudent to reduce
the annual dividend from eight per cent. to
806en. The reasons for this step-and their
cogency must be admitted-are the shrinkage
a Value of farming lands, arising from declin-

11g profits of agriculturists, and the downward
tendoency of rates of interest, and the desira-

it, underthese circumstances, of not paying
Out all that is earned, but rather keeping a fair
Proportion of earnings to add to Reserve and
Contingent funds. The period of better rates
for bans, mentioned in last report, was of but
Short duration, the temporary tightness in
tnOney having disappeared, and a tendency to
even lower rates being now shown. The new
03O3ey and renewals of the year amounted to
8h3,000, and the sum paid off was $176,628.
lhe loans of 1888 were $237,000 in amount,
9'nd those paid off, $176,000. The Reserve bas
11id been built up to about one-fourth of the
Ps4d capital, while over $24,000 stands at
Contingent fund.

_About thirty of the business men of Mea-
lord -
th assembled some days ago. The object of
r gathering was the formation of a Board of
erade, and those present proceeded to consti-
tut 0 themselves into such a Board, and to elect
their Officers Mr. Peter Fuller was chosen
esident Mr. HI. R. Cleland, vice-president,
4r. Fred Abbott, secretary-treasurer, with aiicomposed of the following persons:-

. Butchart, Geo. A. Brown, Wm. Cook,
. Godfrey, W. W. Stephen, Jas. Randle,C. Todd, J. F. Matthews, James Anderson,
Stephen, Jas. Trout, M. Guy, S. Carson,

Little, R. Agnew, H. Luton.

A Board of Trade has been organized in
racoe. It met last week and elected as ofli-

Cers for the ensuing year the gentlemen whose
follow: President, George G. McKiee;kepresident, Jas. Cutting; secretary-treas.

er, ual. B. Donly; council, E. Cowdry,
le.McCall,D..B. Palmerton, A. D. Ellis, J.

lohn Campbell, W. B. Browne, J. E. Baxter,
Nickerson, and G. F. Counter.

11 The Ontario Bee-Keepers' Association
h its annual meeting at Owen Sound lastWeek

the la It now numbers 250, and is said to behe argest association of the kind on the conti-
vut'. Tlhe next meeting is to beheld at Belle-
lre. Oflcers for the ensuing year are:-
rdent, Rev. W. F. Clarke, Guelph; vice-idet Martin English, Holbrook; treasurer,

R. McKnight, Owen Sound; secretary, W.
Couse, Streetsville; and a board of twelve
directors.

-The Nova Scotia Sugar Refinery, as we
have already seen, pays 20 per cent. dividend.
A half-yearly dividend of 4 per ceut. bas also
been paid by the Halifax and Dartmouth
Steam Ferry Company. The Chebucto Mar-
ine Railway has declared a dividend of 4 per
cent. and bonus of 2 per cent., which with
former dividend makes 10 per cent. for the
year; so that the shareholders of the many
public companies of Halifax are in very good
hunor at present.

-Nova Scotia coal mining returns have been
made up for the year 1888, and show an in-
crease movement over 1887. The total ship-
ments of the past year were 1,586,500 tons,
and the previous year 1,535,000, the increase
being 51,500 tons. The Cumberland colleries
give a decreased output of 109,000 tons by rea-
son of the unfortunate flow of water in the
Springhill slopes, while the Pictou mines show
an increased shipment of 78,000 tons and the
Cape Breton mines also give an increase of
$23,500.

-The Acadia and the Halifax fire insurance
companies pay 7à per cent. each for the hals-
year, making 12J for the past year. The
Ocean Marine Insurance Co. pays 5 per cent.
for the year.

-Dividends have been declared by the Bank
of Nova Scotia at 3ý per cent., and by the Mer-
chants' Bank of Halifax at 3 per cent. for the
current lalf-year.

-The Western Assurance Company's cur-
rent half-yearly dividend is at the annual rate
of ten per cent.

THE JUTE AND LINEN INDUSTRIES.

We have elsewhere noted the rise in linens
and in jute. It may be of intereet to quote
what is said by the Dundee Courer of Dec.
29th last of these markets:-

" The year just closing is the brightest we
have seen for some time in the trade of the
district, and, although a quieter tone prevails
at the moment, the prospects are cheerful, and
the New Year opens with a healthy outlook for
all engaged in both the linen and the jute
industries.

" In the linen branches the volume of business
carried through during 1888 is considerably in
excess of previous years, and a fair profit has
been realized by all engaged in it. The impor-
tation of flax to the east of Scotland last year
was about the average, and this year it is about
the largest on record, showing that the linen
trade of Scotland is not, as some wotld try to
make us believe, dying out, but is in a healthy
position. The large importation of foreign
yarns this year, viz., 2,940 tons, also tends to
prove an increasing demand for our manufac-
tures, more especially for the finer qualities of
goods made in Fife. In the first few months
of the year, the jute trade was quiet, and
prices ruled low, and lef t little margin of profit.
The resolution to go on short time, however,
assisted in hardening values, and since June a
steady increasing demand for yarns and cloth
has been experienced, and prices of Hessians
have risen from lad. in January and 1 10-12d.
in June to 2id. in December, and yarns from
ls. 3d. to 1s. 84d. per spindle for 8 lbs. Hop-
sacking and other heavy goods have also par-
ticipated in this advance. This prosperous
condition of our local industry has also been
shared in by the workers, the wages during the
year having advanced fully 15 per cent.

" The importation of Jute this year has been
1,061,440 bales, against 1,097,530 in 1887,
858,042 in 1886, and 989,709 in 1885. This
large importation, will, however, Ill be re-
quired, as the consumption bas increased con-

siderably during the past six months, and as
at present some thousand spindies of new
machinery are in course of construction for
spinners here, a larger quantity of Jute, say
1,100,000 bales, will be required in this district
in 1889. Prices of Jute have risen consider.
ably during the year, good first native marks,
which were obtainable at £12 in May, having
been sold this week at £15 10s. The impor-
tation by steamer this autumn bas been large
-viz., 16 vessels with 265,000 bales as against
15 last year with 225,000 bales. This
rapid hurrying forward of the crop does not,
however, tend to improve the quality, and it
also leaves the available supply for 1890 much
less than what is necessary for the anticipated
wants of the trade, as if the next year's crop
should happen to be a late one, our spinners
here may have a squeeze to make their stocks
spin out. We hope, however, that the high
rupee price the native growers in India have
obtained this year for their crops will induce
them to cultivate a much more extended area
next season.

" To-day few sales of yarns or cloth have been
concluded, and there will be little to report in
these departments for another ten days. It is
difficult to say what the immediate future in
the Jute branches may be. Both manufac-
turers and spinners ought to bewell foresold.
They have at least reiterated this evory mar-
ket day during the past three months, and, as
there is a fair extent of orders still being given
out, there should be no necessity for any fur-
ther fall in values for months to come."

CANADA LANDED CREDIT COMPANY.

The thirty-first annual meeting of the Can-
ada Landed Credit Company was held at the
company's offices, Toronto street, Toronto, on
Wednesday, the 16th instant, at noon, John
L. Blaikie, Esq., president, in the chair.

There were also present :-Messrs. Edward
Bull, M.D., James Campbell, Thomas Lailey,
John S. Playfair, John Y. Reid, Sir Daniel
Wilson, LL.D., Messrs. John Aitken, C. C.
Baines, John Hoskin, Q.C., Andrew Jeffrey,
Henry Pellatt, George Robinson, and Alex.
Smith, of Toronto; Jacob Bull, of Weston;
Hon. James R. Gowan, of Barrie; J. B. Os-
borne, of Beamsville; Hon. James Young, of
Galt; and D. McGee, secretary, who read the
following

REPORT.
The directors beg to lay before the share-

holders the results of another year's business,
along with the balance sheet of 31st December
last.

The net protits of the year, which are $65,-
959.23, have enabled them, after paying two
half-yearly dividends at the rate of 7 per cent.
per annum, amounting to 846,480, to make an
addition of $8,000 to Reserve fund, bringing it
up to $158,000, or about 24 per cent. of the
paid-up capital, and to place the further sum
of $11,479.23 to Contingent fund-the amount
carried to this fund in 1887 having little more
than replaced what was shortly before taken
from it to defray cost of the permanent im-
provements effected in the company's premises.

It will be seen that the profits are consider-
ably in excess of those of 1887, and were more
than sufficient to have warranted the directors
in paying dividend at the former rate of 8 per
cent., but having regard to the fact that the
profits of agriculturists generally have been
for some time disappointing, thus causing a
shrinkage in the value of farming lands, and
to the downward tendency in the rates of in-
terest, and deeming it unwise for the company
in these circumstances to pay in dividends too
close upon its earnings, they concluded, after
mature consideration, that they would best
promote the interests of the shareholders by
reducing the dividend to 7 per cent.. and
strengthening the position of the company by
adding more rapidly than could otherwise be
done to the Reserve and Contingent funds, and
they are confident that their action in this
matter will, upon reflection, meet with the
approval of the shareholders, though subject-
ing them for the present to a slight diminu-
tion of income.

The greatest care continues to be exercised
by the directors in the selection of loans from
the applications made to the company, and
check valuations are obtained or inspections
made in all cases where they are deemed
necessary.
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The debentures of the company held in

Great Britain and Canada, are gradually, as
they mature, being renewed at lower rates of
interest than those formerly paid. New money
to take the place of such as are paid off, is
also being obtained at lower rates.

The slight improvement in the rates of in-
terest mentioned in last report, consequent
on the financial disturbance of the fall of 1887,
was of short duration, and from the abundance
offering, they have receded to where they were
before, with the tendency to still lower figures.

The harvest in Ontario, though light in some
parts, especially in some of the Eastern coun-
ties, from the long absence of rain in the early
part of the sunmer, was upon the whole fair,
and from the higher prices now current for
grain, the prospects for the farming commu-
nity are more encouraging.

In Manitoba the harvest, which promised to
exceed in abundance that of 1887, was unfor-
tunately before maturity overtaken by frost
and severely injured in some localities. Not-
withstanding this, from the greater breadth of
land sown, and the high price which the
Manitoba wheat, whose excellence is coming to
be well known, commands, it is believed the
Province as a whole will receeive very nearly
as much from last harvest as from that of
1887. With more attention paid to mixed
farming, and with greater railway facilities,
which are sure to be had soon, the future pros-
pects of the province are good, and it is grati-
fying to know that as the effect of the harvest
of 1887, farming lands in the province are now
more ready of sale.

The following are the results of the past
year's transactions :-

Prolits.
Net profits. after deducting the ex-

penses of management, $17,-
195.84, and tax on dividends,
$758.50.....................5 65,959 23

Appropriated as follows:-
Dividend No. 54, 3j per

per cent., paid 3rd
July, 1888 .......... $23,340 00

Dividend No. 55, 3j per
cent., paid 2nd Jan-
uary, 1889.......... 23,240 00

Transferred to Reserve
Fund .............. 8,000 00

Transferred to Contin-
gent Fund.......... 11,479 23

-- $ 65,959 23

Loans.
Effected during the year........ $237,547 34
Paid off during the year........ 176,628 89

Increase.................... 8 60,918 45
Debentiures.

Borrowed during the year, new
money and renewals..........373,752 88

Paid off and matured during the
year........................... 323,634 66

Increase.................... $ 50,118 22
The books and accounts have undergone

careful scrutiny at the hands of the auditors.
The olicers of the company continue to dis-

charge their duties faithfully.
The following directors retire from office by

rotation, but are eligible for re-election, viz. :
John L. Blaikie, Esq., Edward Bull, M. D.,
John Dunlop, Esq., lon. James R. Gowan,
Thomas Lailey, Esq., John S. Playfair, Esq.

All of which is respectfully submitted.
JOHN L. BLAIKIE,

President.
Toronto, 16th January, 1889.

BALANCE SHEET, 31sT DECEMBER, 1888.

Assets.
Loans.......... $2,226,732 71
Less repaid to

sinking fund .. 120,365 60
$2,106,367 Il

Interest due and accrued ...... 98,460 04
Canadian Bank of Commerce.. 7,935 43
Standard Bank of Canada .. .. 41,190 66
Cash ... ................... 238 02
Property on Toronto street.. . . 40,000 00
Winnipeg agency .... .. .. .. ... 4,565 69

$2,298,756 95
Liabilities.

Capital stock ...............
R eserve fund ...... .. . ..* *.. ..
Contingent fund ...........
Debentures...............
Debenture interest..........

S664.000
158,000
24,028

1,420,863
549

Dividends claimed ............
Dividend No. 55, payable 2nd

January, 1889...........
NaGional Bank of Scotland....
Suspense .... : ..............
Insurance .................

2,818

23,240
2,701
2,520

34

$2,298,756 95
D. MCGEE,

Secretary.

We hereby certify that we have examined
the books and accounts of the Canada Landed
Credit Company, and have found the above
balance correct.

We have also examined the securities in
the company's strong room, and found them
in perfect order as represented in the above
statement.

GEO. P. DICKSON,) Auditors.G. BANKS,
Toronto, January 9th, 1889.

The president, in muoving the adoption of
the report, said :-It now devolves upon me to
move the adoption of the report that has just
been read by the secretary, and that is now in
your bands. ln doing so I think I may fairly
congratulate the shareholders upon its being of
so satisfactory a character. The volume of
business bas increased during the year
$60,918.45, the amount borrowed on debentures
of the company $50,118.22, the net profits,
after deducting all expenses, and after paying
all debenture commissions, have enabled your
directors to pay two half-yearly dividends at
the rate of 7 per cent. per annum, to add
#8,000 to Reserve fund, and $11,429.23 to
Contingent fund, which brings Reserve fund
to $158,000 or about 24 per cent. of the
capital, and gives also a Contingent fund of
$24,028.74. This I think shouli be regarded
as showing the company to be in a thoroughly
solid, good position.

It is never an agreeable thing for share-
holders to receive a reduced dividend, and as
the dividend for the past year bas been at 7
Fer cent. instead of 8 per cent., as formerly,
some may possibly have been disappointed.
But, gentlemen, you will observe from the
statements in your bands the earnings of the
past year considerably exceed those of 1887
and amount to nearly 10 per cent. upon the
capital.

In these circumstances it might have been
thought by some that the directors should have
continued to pay an 8 per cent. dividend. This
question was very carefully considered, but
having regard to the prevailing tendency to'
wards lower rates of interest on loans, to in-
creasing competition by reason of large
amounts of money offering both by corpora-
tions and private lenders, and also to the fact
that, owing to the profits of farming having
for some time been discouraging, the values of
farm lands have not been going upwards, but
downwards; having regard I say to all these
circumstances your directors deemed it to be
a wise and prudent course not to pay more
than 7 per cent , and so more rapidly build up
reserve and contingent funds, thus strengthen-
ing the company and really more truly further-
ing the interests of the shareholders than if an
8 per cent. dividend had been paid. I trust,
therefore, the course adopted will, upon mature
consideration, commend itself to your judg-
ment and approval.

As is mentioned in the report, every possible
care is taken in the selection of loans, in the
inspection and valuing of properties, and in
the conducting of the business of the company
generally. Indeed, I may venture to say that
every one of your directors looks with as much
care to your interests as to his own. That ex-
ceeding great care in selecting loans is now
more necessary than ever must beevident to all
careful observers, for reasons already men-
tioned.

Last harvest bas not been equally good all
over Ontario, but prices for many farm pro-
ducts have been satisfactory, and upon the
whole a very large amount of money bas been
realized, which bas given the farmers much
needed encouragement.

In Manitoba the yield was materially les-
sened by reason of an early frost doing injury
to the wheat in some localities, yet happily the
enhanced prices have gone far towards making
up this loss. Farmers in Manitoba bave been
taught a useful lesson in a very impressive
way, and that is that in future they must
depend less exclusively on wheat and more
upon mixed farmng.

The prospects of Manitoba are improving,
and the country as a whole is so good, that a
large influx of settlers at an early date May
be reasonably anticipated.

It is scarcely necessary that I should detainl
you further, but there are yet two matters tO
which allusion may be made. The profits of
a loan company, you all know, must depend
largely upon its being able to borrow monley
upon favorable terms, and upon its officers dis-
charging their several duties withi zeal and
ability.

I am glad to say that this company is able
to borrow money on most favorable terrIS,
that its agents in Great Britain, more esPe'
cially its principal agents, Messrs. HamiltOn'
Kinnear & Beatson, W. S., Edinburgh, have
done it splendid service.

At the same time that they are promotin
the interests of the company, it can be verY
confidently stated that they are putting into
the hands of their clients investments of the
soundest possible description, for without any
question the debentures of this company are
as safe and sure as any security it is possible
to imagine.

From daily contact with the officers of the
company, mpre especially with our esteemned
secretary, Mr. McGee, I can bear testimony.tO
their unwearied labours in furthering its
interests in every possible way.

I now beg to move that the report just read
be adopted and printed for circulation an'o"g
the shareholders."

The motion of the president was seconded
by Thomas Lailey, Esq,, vice-president, and
duly carried.

John Hoskin, Esq., Q.C. In rnoving ths'
resolution which has been placed in my bands'
it will not be necessary to add anything to what
bas been so ably said by yourself. EverYOne
who bas to do with the lending of money '.n
a public or private capacity, knows that it io
daily becoming more difficult to do so at o'le
safely and profitably. The area for lending il'
is limited, borrowers are fewer and lenders
are more numerous, and as a result Of
this, the tendency is to lower rates
of interest. In view of this the wisdom of the
action of the directors in the course they have
taken, improving as it does the security of the
debenture holders and at the same time that
of the shareholders, must be apparent t<
all. From long and almost daily contact with
the directors, more especially with the pre-
sident, and the officers of the company, I have
pleasure in bearing testimony to the great
attention paid to all the affairs of the 0 0r'
pany. I have, therefore, much pleasure in
moving that the thanks of the meeting be and
are hereby tendered to the board of directors
for their careful attention to the interests 0'
the company during the past year, and that
the sum of *2,000 be paid the president for bis
services during that time. This was seconded
by Henry Pellatt, Esq., and carried.

Hon. Senator Gowan: "I am present to.day
as one of the directorate to assume my share
of the responsibility for the course taken Il
reducing the dividend, and was prepared tO
have vindicated it had the wisdom of it been
called in question, which happily bas n10
been done. It is a good feature of this cOul'
pany the large amount of stock in proportion»
to the whole held by the directors, apart fror
the large amount held by them in trust fo
friends and others, and it is not likelY that
these gentlemen would recommend a course
which would be detrimental to their ow and
their friends' interests. To come rOore
immediately to the resolution in 01Y
hands I have much pleasure in tl
ing that our Edinburgh agents, Nasors
Hamilton, Kinnear, and Beatson, W.S., are
gentlemen of high social and professiona
standing and having a large and influen
clientele, and that our relations with therm have
from the first been of the most pleasant char'
acter. We are equally fortunate in having t
excellent staff of officers here, who are r0,
assiduous in the advancement of the company
interests. I therefore beg to move, e

" That the thanks of the shareholders
tendered to their British agents, more esPe
ally Messrs. Hamilton, Kinnear & tBea
W. S., Edinburgh; also to the secretary
the other officers of the company, for the e
cient manner in which they have discharg
their respective duties.' 00,

This motion was duly seconded by J. B.0'borne, Esq., and carried. Several other d
resolutions were passed, and the procee
terminated most harmoniously.
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Leading Wholesale Trade of Hamilton. The scrutineers reported the unanimous re- tories as a rule report good business, and are
election of the retiring directors, and at a running full time. The demand for leather
subsequent meeting of the board, John L. consequently shows an improvement, wants of

Blaikie, Esq., was re-elected president, and manufacturers being spread pretty well over

Thomas Lailey, Esq., vice-president for the the list, though the parcels are not large as a
K nox,&lensuing year. rule. English advices show no importantx Mchange in the market there as yet, but report a

steady feeling prevailing. Local prices re-
WHOLESALE DRY OODS, MANUFACTURERS' NOTES. main as revised last week. We quote:-

Spanish sole, B.A., No. 1, 22 to 24c.; ditto,
At a meeting of the Wentworth Farmers' No. 2, B.A., 18 to 19c,; No. 1, ordinary

H A M I LTON, - - ONT. Institute on Saturday last, in Hamilton, those Spanish, 20 to 21c.; No. 2 ditto, 19 to 18c. ;
assembled were addressed by Mr. W. B. Un- No. 1, China, 18 to 19c.; 26c.; American
derhill, of Brantford, secretary of a company oak sole, 39 to 43c.; British oak sole, 40 to

Outr spring Stock of Staple, Domestic and which it is proposed to incorporate, named 45c.; waxed upper, light and medium, 30
nluPorted Goods Is fast îeng cthe Farmers' Cordage Company. It seems to 34c.; ditto, heavy, 27 to 30e.; grained, 30 to

completed, that the farmers of the county (the report 35c.; Scotch grained, 33 to 37c.; splits, large,
and shipments will be made in rotation says, "of the country," but this is a pretty 16 to 23c.; do., small, 12 to 18c.; calf-splits, 32
towards orders already recelved. broad statement), considering the present price to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-

of binding twine excessive, have determned to tation French calfskins, 70 to 80c.; russet sheep-
make it themselves through a manufactory to skin linings, 30 to 40c.; harness, 21 to 30c.;

The excellence of our Spring Stock Iiishownbe started and sustained by subscriptions of buffed cow, 11J to 13½c.; pebbled cow, 11to 14c.;
by the increase in orders already booked. $250,000 stock in $20 shares. Suitable build- rough, 21 to 23c.; russet and bridle, 45 to 55c.
See Samples lu Travellers' hands. ings will be erected and machinery procured DRUos AND CHEMIcALs.-Trade is of a mo-

when $70,000 has been subscribed. The fac- derate character in these lines. As regards
- -- tory is expected to be in running order by prae gener inese mark s eards

Co November 1 of this year. Mr. Underbili, who prices general firmness marks the situation,

KNOX, MORGAN & seemed to speak with great confidence, de- but prices as revised two weeks ago til
clared that twine which is now costing the remain unchanged. We quote :dSaa soda,
farmer 14 cents per pound will be supplied for 90c. to $1; bi-carb soda, $1.90 to 2.00;

A. A vi O E C .,10 cents. We trust he may be right, for the soda ash, per 100 Ibs., $1.70; bichromate of
A D ANM HO P E & Ci0 0., ":"sake of the poor farmer. he is, profits potash, per 100 lbs., $11.00 to 13.00 ; borax, re-

of these bloated twine-makers are greater than fined, 10 to 12c.; cream tartar crystals, 33 to

HAMILTON. poor Wentworth farmerscan endure to witness. 36c.; do. ground, 34to 37c.; tartaric acid, crys-

8ole Agents In Canada for An actual. awful 30 per cent.-Prodeegious ! tal, 52 to 54c.; do. powder, 53 to 55c.; citric acid,

But are they so sure that the goods can be 60 to 65e.;aaustic soda, white, $2.35 to 2.50;

THE SHOTTS IRON 00., GLASGOW, made so cheaply as tbey suppose? At any sugar of iead, 10to 12c.; bleaching powder 1$2.75
rate, they have secured, it would appear, some lbs 00alum, $1.60 to 1.70;copperas, per 100

Offer for sale for spring delivery influential patrons, for the names of Hon. Ibs., 902. to $1.00; fiowers sulphur, per 100
Chas. Drury, minister of agriculture; Thos. Ibs., $2.20 to 2.30; rol sulphur, $2.10 to 2.25;

No. I Shotts Pig Iron, haw professorof agriculture O. A. College, sulphate of copper, $6.00 to86.50; epsom sant,1Guelph ;and V. R. Copeland, master of the 1.40 to 1.50 ; saltpetre, $8.25 to 8.75 ; American

ALSO Dominion Grange, appear in the prospectus as quinine,52 to 55o.6; German quinine, 52 to 55.;

o. 1 SUMMERLEE P/SRON, patrons, and "an influential provisional board Howard's quinine, 55 to 60e ; opium, 4 to 4.50;
of drecorshasbeenappintd."morphia, 01.90 to 2.10; gum arabic, sorts, 80

No. PI R ,of diretors has been appointed. to 90c.; white, $1.00 to 1.25; carbolic acid, 55
No.____N _ANP/____Nto 65c.; iodide potassium, $4.00 to 4.25 per lb.;

No. 1 SIEMENS Pis fR0.N iodine, $5.25 to 5.75 ; iodoform, $6.00 to 6.25.
Prices for essential oils are :-Oil lemon, $1.90

o'Or Prompt ShIpment ex Yard. to 2.25; oil bergamot, $2.75 to 3.50; orange,
$2.90 to 3.10 ; oil peppermint, $4.50 to 5.50;

amIilton, Aug. lst, 1888. I PRICE8 ON APPLICATION. MONTREAL MARKETS. glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c.; Ameri-

MONTREAL, 16th Jan., 1889. can do., 45 to 50c. ; insect powder, 70 to 80c.

JAM ES TURNER & 0 AsHEs.-There is little activity in the inar- DRY GooDs.-Since Saturday last we have

ket, and shipments for the week have only had fine, clear weather, and it hashad a mark-

H AM ILTON. been 30 brls.; the actual receipts are light, ed effect in stimulating business, especially
and smaller than for the two first weeks of retail trade, in the city. The holiday trade in

MACK IE'S LAGAVUILIN last year. Prices are about as they were; we the country does not appear to have been par-
quote first quality pots $4.00 to 4.05, seconds ticularly active, at all events remittances are

RARE OLD SCOTCH. $3.55, pearls not in request and very weak, not as ready as they were expected to be by

Above just iu store from the Island of Islayr. Thecould be got as low as $5.50. Stocks in store any means. The firmness in domestic cottons
Pineub Scotch ever imported into Canadai unwood or show some accumulation, and are to-day 386 and imported woollens continues, and in addi-
glassat right prices. Our stock of Wines, Brandies, brls. tion to this the makers of jute goods are con-

and FINZIE'S BEsT Old Jamaica Rum, (all BooTs, SHOES, AND LEATHER.-The shoe fac- sidering the propriety of an advance in prices.
ron1 places of production), is complete.

ORDERS FROM THE TRADE sOLIcITED.

Eat Careful attention given to orders from the
Drug Trade.

JAMES TURNER & CO.,
HAMILTON, - - - Ont.

B. CREENINC & C0.,
Wire Manufacturers and Metai Par-

foraors,

VICTORIA WIRE MILLS.
HAITLTON. ONTARIO.

NEW JAPAN

TEAS •!

BROWN,BALFOUR& 0.O
WHOLESALE GROCERS,

'IAMILTON, - - - ONT.

STORAGE,
IN BOND OR FREE.

"DAJNCEJ s LaDE.-

MITCHELL, MILLER &0O.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGARS.

PUR GOLDOGEODS·
ARE THE BEST MADE.
ASK FOR THEMINCGAN S,

BOTTLES opPACKAGES

THE LEADINGLINES ARE
BAKING POWDER

FLAVORING EXTRACTS
SHOCE BLACKING

Ege TOVE POLISH-
d=8 COFFEE

.. SPICIES
=a o iBORAX

c e CURRY POWDER
"M2 CELERY SALT

MUSTA RD
POWDERED HERBSac.

ALGOODS
C2 UARANTEED GENUINE

P,'.ýU RE GO LD MAN FG..C0
31 FRONýT S. E ASTr.TORONTO.\
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Leading Accountantsuand Assignees. Leading Accountants and Assignees.

ESTABLISH3ED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACKLEY. GEO. ANDERSON, JR.

BLACKLEY & ANDERSON,
Public Accountants and Assignees ti Trus

AUDITORS, ARBITRATORS.
53 Front Street West, - - TORONTO

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EAST, TORONTO

INsUR.ANCE ADJUsTED. -:- ESTATES MANAGED

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LoANs NEGOTIATED. - 36 King Street, East,

TORONTO.

A. W.Ross, b -:- H. T. CEPERLEY
Notary Public.

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B. C.
Correspondence Solicited. - - - . .

- - - - Send for Maps and Information

PARTNERsHIPS ARRANGED. -:- BOOKs OPENED AND
BALANCED. ACCOUNTs INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant. - Auditor - and - Assignee.

LAKESIDE BUILDING,

29 ADELAIDE STREET, EAST, - TORONTO.

WILLIAM BADENACH. EDGAR A. BADENACHE

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

AGENTS:
City of London Fire lus. Co. New York Life Ins. Co.

4 Wellington St. West. - 42King St. East.
Telephone Nos. 228 and 16.

J. McARTHUR GRIFFITH & 00,9
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Prnucipall'sea-

counts formed kBalance sheets certified. Pastuer-ship' arranged.
15 Manning Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.

ELGIN CHAMBERS, - 61 ADELAIDE ST., E., ToRONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BRORERS.

Private and Trust funds to 1an on real estatesecurity. Particularly favorable rates. 12 King
Street, est, Toronto.

GEO. PREVOST McKAT. SAMUEL ALLIN.

CLARK, BARBER &
ASSIGNEES IN TRUST,

CO0,
Recelvers, Liquldators, Arbitrators, Account-

ants, Auditors, etc.
OFFICE: 38 TORONTO ST., Telephong 1371.TORONTO.

MURDOCH, DICKSON & 00.
Public Accountants and Generai Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner foraProvincesT ofBrit.Col., Q u.,N. S. ,N. B., Man. and N. W. Tesruonis. Andi for
Statesof N. Y., Cal., Ill., Maine, Minn., and Mass.Commercial Agent for Mexican Republic.

Correspondence, agencies and collections solicited.Information and statistics regarding the DominionU. B., or Mexican Republie cheerfully furnished.

W. G. SHAW.

SHAW & HANSFORD,
Barristers, Solicitors, Notaries Public, &c.

Il UNION BLOCK,
36 TORONTO STREET, - - - TORONTO, ONT.

:-Money to Loan.

P. CORRID1,
-: - -:- Accountant and Auditor.

Merchants' and other business books opened, ex-amined or balanced. Balance sheets, financialstatements and profit and loss accounts prepared.Periodical audits undertaken. Accountant work aspecialty. Highest references. Moderate charges.
OfRce, 18 Wellington St. East, - Toronto.

Leading Barristers-Continued.

MEREDITH, CLARKE, BOWES & NIL TON,
Barristers, Solcitors, Notaries, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C. J. B. CLARKE.
l. H. BOWES. F. A. HILTON.

HOLMAfN & HOLMAN

-- J. E. HANsFORD.

lines ; there is rather more enquiry, it is trule,
BARRISTERS, SOLICITORS, &c. but actual business is still restricted to sm11

9 ADELAIDE STREET EAST, - - TORONT orders of a "band to mouth " character.
S(FiLA STrEET Fl. TO ' There is no notable chan2e in the Old Country(First Floor.) iron market; makers' price there remain asTelephone No. - 1366 they have been for last several weeks,
CHARLES J. HOLMAN. EDWARD A. HOLMAN and warrants are cabled at 41 2. Local

- prices are not subject to revision as yet-
We quote :-- Coltness, $23.50 to 24.00;M(cPHERSON, CL4RK & JAR VIS, Calder, $23 ; Langloan, $23 ; Summerle'

Barristers, Solicitors, &c. $23; Eglinton and Dalmellington, $21; Gart*OFFICES, - - 17 TORONTO STREET, TORONTO. sherrie, $22 to 00.00 ; Siemens makers are not
Telephone 1334. selling or making any fresh contracts-; Car".John Murray Clark. -:- Wm. David McPherson. broe, $21.00; Shotts, $23.00 ; Glengarnock,

Frederick Clarence Jarvis. none here; Middlesboro, No. 3, $20.50; catRegsteredcableaddress, - "CLAPER," Toronto. scrap, railway chairs, &c., $19.50; machinerY
scrap, $16.50to 17; common ditto $13 ; bar iroD,
$2.10; best refined,92.35;Siemens,$2.10. CanadaFURs.-The local demand may be said to be Plates-Blaina; $2.40 to 2.50. Tern roofil3gfairly over, and prices paid for raw furs are plate, 20x28, $7 to 7.25. Tin plates-BradleYeasier, notably so in bear and lynx. Matters charcoal, $5.75; charcoal I.C., #4.25 to 4.50;are quiet, and there will be little of interest do. I.X., $5.25 k coke I.C., $375 to 3.90; gal-until the spring sales begin, about two weeks vanized sheets, No. 28, 5 to37c., according tohence. We quote :-Beaver, $3.50 to 4.00 ; bear, brand ; tinned sheets, coke, No. 24, 6c.; No*large, $15 to 18.00; bear, medium, $12 to 14.00; 26, 6c.; the usual extra for large sizes. ooPsbear. small, cub, $5.00 to 8.00; fisher, $4.0t) to and bands, per 100 lbs., $2.30. Staffordshire5.00; red fox, $1 to 1.25; cross fox, $2.00 to boiler plate, $2.75; common sheet iron, $2.603.00; lynx, $2.50 to 3.0(); marten, 75c. ; mink, to 2.75; steel boiler plate, $2.75 ; heads, $4.00;$1.00; winter muskrats. 15c. ; raccoon, 75c. ; Russian sheet iron, 10 c. ; leadper 100 lbs ,--ekunk,black, $1.00, 75c., 40c., 2c. ; otter, $8 pig, $4.00 to 4.25; sheet, ,5.00; sot,to 10.00. $6.00 to 6.50; best cast steel, Il to 11c.'GROCERIEs.-Wholesale trade in this line spring, $2.50 to 2.80; tire, $2.50 to 2.75; leighshows signs of improvement. The country shoe, $2.40 to 2.50; round machinery stee'roads im this section are now fair as a rule, $3.00; ingot tin, 25c.; bar tin, 27J to 280.;

but there has not been sufficient snow in the ingot copper, 19c. ; sheet zinc, $5.25 ;
woods for lumbering, and there are still com- spelter, $5.00 ; antimony, 12 to 13c. ; briglItplaints from some districts of poor roads. iron wire, Nos. O to 8, $2.20 per 100 ibs.;Money is coming in fairly, ail things con- annealed do., $2.20 to 2.25.
sdered. In sugars there las beeen some OILS, PAINTS, AND GLASS.-Travellers are aslight weakening ; granulated is down to 7.Uc. out, and business is becon2omore activeat both factories, to the wholesale trade ; after the holiday dulness. We have, tlisyellows are still on about the same basis, rang- week, to report further advances in severaling from 5e to 61c., though there is some scarcity lines, in addition to those noted a week ago.of the brighter goods. Syrups are still scarce Linseed oillias been put up to 57c. per gal. forand firm, 34c. being lowest; molasses sold at raw, and 60c. for boiled, in one to three bar-42 àc. for Barbadoes. Teas are in fair rel lots, 5 bris. one cent less per gal.request, withan obreak in prices. A importers gottogetlier a few days ago,large New York dealer who bas just visited sensibly came to the conclusion that rulinathis market reports a steady trade at firmer prices were disproportionate to cost, hence theprices, with the statistical conditions favoring rise. Turpentine is also raised to 72C. perhigler prices. Coffees are a little easier at gal. for single bris., 71c. for two to three brlsoutside points, but local values reinai pretty this article is higher in the South, and wouldsteady; we quote Rio, 17 to 22c. ; Java, 23 to cost 66c. to lay down. Leads, glass. e'l27c. ; Mocha, 28 to 31c.; Ceylon, 21 to 25c. as revised last week. We dluote :-LeadSValencia raisins are a little firmer in foreign (chemicallv pure and first.<lass brsnds onlY),ports, presumably due to the fact that the $6.25 to O 00); No. 1, e5,50; No. 2, $4 75 . ,
poorer grades being about cleared out, the $4.50 ; dry white lead, 5ic.; red do.. 4¾c.; LondoPbetter qualities are more firmly held; local washed whiting, 60c.; Paris white. $100;prices are still as quoted last week. Currants Cookson's Venetian red, $1.60 to 1 75; otherare also firmer abroad. as French distillers brands Venetian red, $1.40 to 1.60; yelîoWhave been somewhat liberal buyers of ochore, $1.50; spruce ochre, $2.00 to 2.50.late. Pinnes have been little dealt in this Window glass, $1.40 per -5 feet for first bre&lkfal. and a leading house tellsusthat they $1.50 for second break; for lots of s boxes
have had only one order for prunes from the over 5c. per box less.country this season ; this is attributed to the Woo,.-Values are firm at the enlilcedcheapness of dried and evaporated apples, Ogures prevailing of late, and the demald awhicb can lie had at f rom 5 to 5ic. and 7J 10 this market isa eyfion;nCp8c. respectively. In rice, spices, and tobacco is noting to a very fair one; in Cape there
there is no noteworthy change, and canned Australian is about cleaned ot. ludo1me5t.egoods are still dull at former prices. tusrlan A ot clae unadores jthere are no *A or B supers ; unassorted

METALS ANI) HARDWARE.-Very little improve- moderate supply, and held at 24 to 25c.; geece,ment can yet lie noted in business in these noue offering.
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Leading Real Estate & Financial Agents.

J. F. THOmsON. -- GEORGE DuNsTO

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - - TORONTO•

TELEPHONE, 1327.

ESTABLIsHED 1876.

G. W. BANKS,
(TELEPHONE No. 27),

Insurance & Estate Agent-
RENTS COLLECTED. ESTATES MANAGED. MOe'

GAGEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.
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TORONTO MARKETS. one could come on this market and buy large taken at from $1.50 to 1.75 per bushel for

lots at considerably under some of our figures. machine-threshed. Choice flail-threshed would

Black leather, except prime heavy weights of command more money. There is no disposi-
TORONTO, Jan. 17, 1889. harness, is very slow of sale. Sole is also tion on the part of buyers here to take Hun-

BOOTS AND SHoEs.-The prevailing mild somewhat weakened, and may be said to have garian grass seed into stock so early in the sea-

season has had its effect on this as on other eased off about a cent per pound. The tone son, there being an almost entire absence of

tiseandreadests arrive of very duil business of the market, however, is quite hopeful and enquiry and a feeling of uncertainty as to

and reports the outlook for spring trade fair. what action the Government will take as to

in the country. Travellers in some instances PETROLEUM.-Canadian, in 5 to 10-barrel lots, duty.

have been recalled, having found country quotes at 15 cents per gal. f.o.b. Toronto, WooL.-Dealers report a little better feeling

traders in no mood to buy. Letter orders have single barrels also 15c. Carbon safety and all round, with a moderately good enquiry for

been mostly for rubber goods, with only an other grades as previously quoted. The crude nearly all kinds of wool. Fleece is moving

Occasionalyru bbe for spring wihoya market is high, and the feeling in refined is rather slowly to the States, still sales are made

request wear. stifg. of pretty fair-sized lots. Supers are quoted at

DRUGS AND CHEMIcALs. -Trade in this de- PaoISION.-Butter is easy, with receipts 23 to 24c., and extra is scarce at 28 to 30c. per
Partment is rather quiet, and there are not abot equal tte dead. Fin eitu s

Mrychanges in rcs The outlook for some about equal to tbe demand. Fine tubs comn- lb.
nicany changs in prices. The olofr s mand 19 to 20c.; medium, 15c.; and rolls,
articles points to firmness, which, however, ha 15 to 17c. Cheese is quiet and firm. Eggs
not yet reached this market. Camphor, n- are easier, at say 19 to 20c. In hog products
set powder, and iodine and preparations are there is not much doing, and prices are gener-
anmongst those thi- referred to. Qummine is ally unchanged. Long clear quotes at 9 to
easy, and so is oi of lemon. Opium je firm. 9jc.; breakfast bacon, 11 to 11½c. ; làrd, 11 to A Splendid Business for Sale in Stratford,

DRY GooDs.-We cannot find many buyers 11½c. Dried and evaporated apples are very The booming city of Western Ontario; business
in warehouse, and indeed there is little move- dull. almost entirely "cash"; never more than $700 on
ruent at the moment in anything but spring RAw FURs.-No great number are offering, the books at any time; growing connection with
goods. Proprietors in this line in Ontario are and prices seem to be rather weaker than a people in Goderich, Clinton, Seaforth, Mitchell, St.
busy watching the barometer, to see if any fortnight ago. We quote beaver, $2.50 to 5.00; Mary's, Tavistock, Hamburg and other surround-
change from the long-continued thaw and rain bear, large, $15 to 18 ; medium, $11 to 14 ; cubs, ing towns; stock clean and new; store handsomely

Vilever corne. Travellers report it difficultt Wiell large bille to retailers, who seei deter- $5.00 to 7.50; fisher, $3.50 to 5.00; otter, No. fitted up; cheap rent; possession st February, 189.

toselland not unwisely, to buy little and often. 1, say $10 to 13. Mink are neglected, 60 to
rnined, an o niey obyltl n fe.75c. would be paid for No. 1; lynx, $2.50 to DAVID N. HOGG & CO.,
Even although an advance is declared in sev- 3.00 raccoon, 70 to 75c. for No. 1; skunk, Stratford, Ont.

eral lines of different materials for fabrics, and black, $1.oo, striped, 25 to 70c.; muskrat 15c.

further advance is spoken of, the country store- b EEDS.-0,corieeds,7;lske a b5en

keeper is not disposed to speculate. The ad- SEEDs.-In clover seede, Alike bas been

Vance in cottons is unquestionable, and quite a moving quite freely of late, dealers paying $6

lnumber of retailers, who had held off doubt- to 9.00 per bushel delivered here. Owingto

ingly, have had to buy at the advance. Of the small crop in Canada the price o! red

Woollens we have already written, they con- clover is governed by the markets in the

tinue firm. Silks are steady, linens higher, and United States, where values have fluctuated

Jute, as we elsewhere show, bas undergone a considerably. Dealers here are prepared to

t advance.pay $5.00 to 5.50 per bushel, according to
rongadANcMe. enoquality. Timothy, like red clover, proved a

FLOUR AND MEAL.-There seemes to be nus failure in Ontario last year, and the bulk of
abatement of the pronounced dulness that bas requirements are imported from Western U1.S. TDRDNT
ruled in the flour market so long. Buyers and markets. Veritte homgWnseed hS DNT
sellers show no dsoiinto d uieson mres Very littie home-growu seed bas ONT.
elllrersshow ndisposition t do business on - been offered thus far. Limited lots have been
any large scale, and values are in a great :_____________________

illeasure nominal. Oatmeal is about as pre-
viously reported. Bran is dull, and ranges For

frou $14 to 15. BBARDrda & DAY SCHOOL or. s

FIsa.-Prices are for trout in hal! barrels • ARMSTRONG'S SGde Srin, Gear

$5; whitefish, $6.00; Labrador herrings in bar- 50 & 52 Peter St., Toronto.
rels, $6; Manitoba whitefish in cases, 7jc. per
Pound; and Lake herring in small packages at Miss VEALs, (Successor to Mrs. Nixon.)
$2 per package. The demand for trout is Music, Art, Modern Languages, Classics, Mathe-
heavy. The catch of Manitoba whitefish bas matics, Science, Literature, Elocution.
been quite up to the average, but cold weather Si ____

11 needed to ship. Americans have taken the Pupils studying French and German are required
bulk of the supply; Gauthier, of Detroit, is to converse in those languages with resident French
said to have put up 600 tons. The bulk of the and German governesses. Merchants, agente, auu oles wanting a hand

pike and pickerel from Lake Winnipeg also PRIMARY, INTERMEDIATE AND ADvANCED CLAssEs. low down, short turning, general purpose, run abou
gues costelncmadn 2cetpe wagon, shonld use thie gear. No complicated

across the lne, cormanding 2 cents per Yo'ung ladies prepared for University Matricul- parts to giv constant trouble. Warrante

Pound more than here. ation. throughout. Ask your carriage makers for their

GRAIN.-The market is dull. We hear of -- Three sizes made carrying up to a thousand poundt

Only a milling demand for wheat and no en- The handiest gear to buy. Get descriptive circulai

quiry for export. No peas are changing bande
and values are slightly lower than last week, TRADE MARK. J. UELPH.MSTROG MANFD.A ., Ld
.ats are dull and about a cent cheaper. ThereGUELPH. - CANADA.

le very little doing in barley, which is weaker
and the tendency towards lower prices. Corn UR firme have established a large Tea Manufac- 1 1
and rye are purely nominal. 0 turing House for the purpose of preparinq Tea

suitable to the wants of consumerasin the Domimion a di P cf R Coy
GRocERIEs.-Some bouses report trade to be of Canada.

quite as good as at this time last year. The We have already made trial shipments, which
rarket is void of striking features. Sugars, were well received. As we shall oniy use high class DIVIDEND NOTICE.

alt r . o inew season's leaf, without facing or coloring, we
lthough firm in outside markets, have not hope to establish the highest reputation for our teas.

inlproved here, owing, doubtless, to the light MR. WILLIAM MACGREGOR, The Half-yearly dividend upon the Capital Stoc
c0losumption. Teas have moved off quite as o! this Company, as the rate of Three (3) per Cen
Well as anything on the list, all good grades 119 FRONT STREET, . - NEw YORK, oper Cmnnscueueragree et wit

a.l .peraunum, secured nuder agreement with tl

'..vig in request. Japans, it is said, are seîling Is Sole agent for the sale o! out Teas. Our ship- Governuient of the Dominion of Canîada, wil t

hn sa n ments will be continuous, and he will be pleased to paid on
ere as low as, if not lower than, in New York suppl musters from goods on hand or to arrive.

Valencia raisins are if anything firmer, and- All Saes shall be made on the basis of delivered in The 18th of February next,
certainlycould Montreal . We call attention to our Trade

not bebougbt to sucb advantage Mark-which is registered. (The 17th being Sunday) to Stockholders of recot

as three weeks ago. NIPPON SEICHA KWAISHA. on that date.

qIDEs AND SKINs.-The offerings of hides Warrants forehis dividend payable at the agen
ofegnt ls W h (TRADE MARK IN RED.) of the Bank of Montreal, 59 Wall street, New Yor

ine to be large and sales slow. e ear Nagasaki, Japan, will be delivered on and after February 18th at th&5 e. per pound being offered for car lots. Nov., 188- agency, to Stockholders who are registered on ti
alfskins are nominal and there is nothing Montreal or New York registers.

doing, as is usual at this season of the year. 1 Warrants of European hareholders who are0

"W sbeepskins are changing bande just now, UIJIIII IliAJII IrI.1IPVIXR Ynthe London register, will be payable in sterlu , a

b iheinsg forward find ready sale at $ 1to the rate of Four Shillings and One Penny Ha]
lithe tamingfoward find readye rm c1 Tenny (4s.lad.) per dollar, less income tax, at t

Rogh talw s nhgd fron2' , ank of Montreal, 22 Abcbnrch Lane, Landau, ast
SRoughThe Annual General Meeting of the Shareholders will be delivered on or about the saine date, at ti

the feeling in rendered is slightly firmer. will be held at the Company's Head Office, 28 office or the Company, 88 Cannon street, London
LEATHER.-SO fan January bas proved un- Toronto Street, in the City of Toronto, on England. Books o! the Company will be clos
saly dul. This j attibutable ta tbe want Wednesday, February 131h, 1889, in London at three o'clock pin. on Saturday, Janu

o 8nOw and to country roads being in a bad ary 12th, and in Irontreal and New York at the sam
Condition. As a result collections are rathr AT TWELVE O'CLOCK, NOON. bour on Saturday, January 26th, and will be r
bed en average, and complainte are mauy opeued at ten o'clock a.m. on Tuesday, the 19t

verytmaavparcet The Share Transfer Books will be closed from February next. By order of the Board.

ord strong. Only very small parcels are beg February 1t to 13th inclusive. HALES DRINKWATER,
Orered, and stocks in dealers' hauds are ac- . By order of the Board. Secretar

entnuliating, and there je some disposition to F. ROPER, Secretary. Office of the Secretary,
shade quotations. We have no doubt that any Torouto, Jan. 11th, 189 Montreal, Januany 3rd, 1889.
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ATLAS ASSURANCE CO'Y,
0F LONDON, ENGLAND.

FOUNDED . -

CAPITAL,. £,200,00 Stg.

JOINT MANAGERS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

IW" Agents required in unrepresented towns

NATIONAL

ASSURANCE GOI OF IRELANDI
Incorporated - - - 1822.

CAPITA, • - - £1,000,00 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

sar Agents required in unrepresented towns.

ELIAS ROGERS & CO.
BEST TELEPHONE

Quality Com-
COAL

munica -
&

WOOD.

with aill
LOWESTa

PRICES. Ofices.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTER AND DEAER IN

Cotton& Woollen Rags, Paper Stock
AND SCRAP METAL8.

Cash buyers of Peddlers' Rags, Tailors'
Clippings, Old Rubber, &o.

TORONTO BRANCH : OTTAWA BBANCH:
Toronto Mill Stock & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

SINGLE & DUPLEX_
---- Steam & Power Pumps

For Bolier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in theCanadian pump trade.
Independent Air For prices and particulars

Pump Condenserai - writefor Catalogu e -

TORONTO, ONT.
ORTHEY& O P OfRice & Works.

COR. FRONT & PARLIAMENT BS.

Government Deposit_$2,098,223.
The above is the Par Value of the ÆTNA LIFE INSURANCE COMPANY'S Deposit at Ottawa for

the special security of its Canadian Policy Holders. Its accepted value is 81,993,440.00. It is compOse
of first-clase securities as follows:-

Unted States Bonds .. ...................... $540,000 City of Ottawa Debentures............. $1,Connecticut ......................... ... .5W0,000 London.. ...................... 75,00Prov. of Quebec " .......... .... ......... . ... 360,500 " uebec.. 4000"4 Manitoba Bonds .. ........................ 0149,893. ulb"c40,00Montreal0Harbor0....................... 00 Stratford. " . .......... 21,000City of Toronto Debentures..............102,200 Coaticooke, Mt. Forest and Leis* Debentures 77 00

From'year to year this Deposit is being augmented, as the Æitna's Canadian business grows. Thefull
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since March,
1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all British
and American companies doing business in Canada. This gives the best form of Government Life 10'
surance, and renders disappointment or failure next to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Companies
Canadian Companies are only required to deposit $50,000 :-

COMPANIES. SECURITIEs. COMPANIEs. SECURITIEs•ÆEtna Life Insurance Co..... ....... ...82,098,223 1 Ontario Mutual Life................... 0,400Standard Life Assurance Co....... ........ 1,065,885 i Confederation Life .84,0'6Equitable Life Assurance Co. .............. 847,000 Sun Lite Insurance Co................. 6London and Lancashire Life ............... 616,818 Canada Life Assurance C............. ,000Travelers' Life Insurance Co. ............... 468,962 Citizens-Life Department ................5.9New York Life Insurance Co.................. 730,000 North American Life5...................Mutual Life Insurance Co.... ................ 447,333 Federal Life InsuranceCo.............. ,66Union Mutual Life, Portland .............. 301,1551 Temperance and General Lite5........ . 52,194
UniisEmpitae Lit l. C.................. 346,477 London Lite Insurance Co........ ..... 50000Unitd SatesLeInC00...................... 10 Manufacturers' Lie. ...................

MATURED ENDOWMENTS,

The toi"owing statement, taken from the Government blue bookse othe past five years (see pages 5868, 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement ot Endowment Bonds duringthe five years ending January Ist, 1888, in Canada:-

Ætna Life.........446,991| Canada Life............$50,284 Citizens6................$,561
Union Mutual ............ 87,333 1Sun, Montreal .................. 42,597 London and Lancashire. 6,400Equitable .................. 56,242 Travelers'.............. 21,5W0 Standard............... ..,5.0.Standard 3,Mutual Life.............. 48,6451 Confederation ........... 17,078 London Life.................1,00
New York Life ............ 46,364 Ontario Mutual...........8,150 The other six Cas..........NOne

Besides the above 8446,998.00, the Ætna Life paid, also, to living members in Canada, 8447,577.00in Annual Cash Dividende upon their Policies, and 8729,434.00 to widows and orphans of deceasedmembers. 'Making a total benefit of 81,624,009.00 during the past five years in Canada.

W. H. ORR & SONS, Managers, TorontO.

J. &J. TAYLOR,

ESTABLISHED

1858.

M!ANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
3r" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We eall the attention of Jwellers to eur new style of Fire and Burgilar Proof Safes,
specially adapted fer their use.

ST. CATHARINES SAW WORKS

R. He SMITH & CO.,
ST. CATUARINEs, ONTARIO,

diSole Manufacturer, in Canada of
""HE "SILdOQN' DS" 8.A.VÇ"TS

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the "Simonds procesa.
Our CIROULAR SAWS are unequalled. We ranijature the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and all other kinds of CROSS-OUT SAWS. Our HandSaws are the best in the market, and as cheap as the oheapest. Ask
your Hardware Dealer for the St. Catharinea make of Saws.The Largest Saw Work li the Dominion.

828
1

N

1724

lue,
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NORTH ERN
ASSURANCE COMPANY,

Branch Office for Canada:

4 Notre Dame St., Montreal,
. INCOME AND FUNDS (1886).
rf libed Capital.................................... $15,000,000

4 Wich is paid ....................................... 1,500,000
ulated funds ................................. 17,106,000

ai revenue from fire premiums ...... 3,034,000
ual revenue from life premiums ...... 1,385,000

revenue from intereet upon in-Vested funds ....................................... 690,000

dAMES LOCHIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA.

XANITOBA WIRE CO.,
BELLEVILLE, ONT.,

MANUFACTURER OF

&rhed & Plain Twisted Fence Wire
is the only make of wire in Canada on which

, d.the Genuine Lock Barb. A personal in-
%o1 will convince you of this fact. Quality of
QUI,'the Best English Bessemer Steel. Every

guaranteed. If price is an object-write for
culars before buying.

SOLO MEDAL, PAI8, 1878.

nJOSEPH GILLOTT'S
STEEL PENS.

SOWM jy al tati ner ,ughout thseWorld.J

&LLA.N LINE
ROYAL MAIL

m -TEA MSilI1PS.

Winter Service. 1889.

lbo7aFROM
TLAND. STEAMER. HALIFAX.
Y Nov 29... *Polynesian ... Saturday Dec. 1

t. Johns, Nfd. Nova Scotian. Monday 10
eVZFuday Dec. 13 .. Sarmatian ... Saturday " 15
1 JohnsiNfd. Peruvian....... Monday 24

I dayDec.27... Parisian ... Saturday " 29
. Johns, Nfd. Caspian......... Monday Jan. 7

IV day Jan. 10... Sardinian ... Saturday 12
Johns, Nfd. Nova Scotian. Monday " 21

BdayJan. 24... ...................... Saturday 26
il steamers from Portland via Halifax call at

t<.bd5 erry on their passage to and from Liverpool
,,,,1bark and land mails and passengers.

%tlsteaMers from Halifax via St. Johns, Nfd., call
Seenstown on their passages to and from Britain

raers leave Portland on arrIval of train leav-
onto on Wednesday morning, and Halifax on
Of0train leaving Toronto on Thursday

Seers proceeding by steamers calling at St.4
ui. d., willlleave Toronto on Friday morning

RATES OF OCEAN PASSAGE.
" *$50.00, $65.00 and $75.00 according to accom-n. Intermediate, $30.00. Steerage, $20.00.
e% Tickets, Cabin, $100.00, $125.00, $150.00.

b% - ediate, 60.00. Steerage, $40.00.
e passengers are booked to and from% sj9Wn, Derry, Belfast, London and Glasgow
rates as Liverpool.

diate passengers are forwarded to andegoW and Liverpool by rail without extra

e tlokets and every information, apply to

H. BOUBIrEn,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, January 16th.
Beerbohm's message reports :-Floating car-

goes-Wheat, quiet; maize, nil. Cargoes on
passage - Wheat, steadier ; maize, slow.
Mark Lane-Wheat, quiet; maize, American,
weaker; Danube, quiet; flour, quiet ; spot,
good ; No. 2 club, Cal., 35s. 3d., was 35s. 6d.;
present and following month, 35s., was 35s. 6d.;
good cargoes No. 1 Cal. wheat, off coast, 38s.
6d. to 39e., was 39s. 3d. ; French country
markets, slow.

LIVERPooL, January 16th.

Spring wheat, 8s. id.; red winter, 7s. 1ld.;
No. i Cal., 7.d8 d. to 7 . 9 d.;dcorn, 4s. 2d.;
peas. 5s. 1id. ; pork, 73s. 9d. ; lard, 38s.;
bacon, short clear, 38s. to 39s. ; long clear, 38s.
to 39s.; tallow, 34s. 3d.; cheese, white, 60s.;
colored, 59s. 6d. Wheat, quiet, steady ;
demand poor; holders offer sparingly. Corn,
quiet, steady; demand poor.

TORONTO PRICES CURRENT.
(CONTINUED.)

f4awn Lumber, Inspected, B.fl.

Clear pine, l in.or over, per M ......... $35 00
Pickings, 1, in. or over........................... 25 00
Clear & pickings, 1 in ........................... 23 00

Do. do. i and over ............... 30 00
Flooring, 1¼ & 1½ in .............................. 16 00
Dressing ............................................. 16 00
Ship. culls stks & sidge ........................ 1200
Joists and Scantling ........................... 12 00
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

XX .................................... 1 40
Lath .................................................. 1 75

ruce ................................................ 10 00
mlock ............................................. 10 00

Tam arac ........................................... 12 00

IHard Woods- M. f. fB.'W.

Birch, No.1 and 2 .............................. $17 00
Maple, ". ......................... 16 00
Cherry, " ... . . ....... 6000
Ash, white,. .... ................. 24 00

" black, ". ......................... 16 00
Elm , soft .............................. 12 00

" rock " .. ................. 1800
Oak, white, No.1and2 .................. 25 00

" red or grey ". ................. 18 00
Balm ofiGilead,No. 1 & 2.................13 00
Chestnut "....................25 00
Walnut,1 in., No. 1& 2........................85600
Butternut ..................... 40 00
Hickory, No.1&2 ........................ 2800
Basswood " ........................ 16 00
Whitewood, ........ 35 00

Fuel, &c.

Coal, Hard, Egg....................$
' "6 Stove .............................. 600

" Nut ................................. 600
Soft Blossburg ........................ 6 00

"i " Briarhill best .................. 6 50
Wood, Hard, best uncut ..................... 0 00

S. "6 2nd quality, uncut.........000
"d "0 cut and spt.................. 00

Pine, uncut ....................... o0o0
cut andesplit ............... 000
sab...0.................30

May and Sraw.

Hay Loose, Tmothy, New ... .$1800
Old............0000

Clover................ .0000
Straw, bundled oat..............................l 300

" loose ..o ..... ...... .................. 800
Baled Hay, first-class ...................... 14 50

37 00
27 00
25 00
33 00
17 00
17 00
13 00
13 00
00 00
2 60
1 60
1 85

13 00
il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
00 00
30 00
2000
15 00
30 00

100 00
50 00
0000
18 00
40 00

000
000
000
000
000
500
450
550
450
500
000

21 00
00 00
0000
12 50

9 00
15 50

LIVERPOOL PRICES.
January 16th, 1889.

W heat, Spring ..................................
"4 Red W inter...... ......................

No. 1 Cal.................................................
Corn .......................................................
Peau1........................................................
Lard ........................................................
Pork ........................................................
Bacon, long clear.......................

" short clear......................
Tallow .....................................................
Cheese ..................................................

CHICAGO PRICES.
By Telegraph, January 16th, 1889.

Breadstu"t. Per Bush.

Wheat, No. 2 Spring, spot............ 0 96J
Corn................................................. 0 33g
Oats ................................................. 0 24J
Barley ....................................... cash 0 00

Reg Products.

Mess Pork .......................................... $13 15
Lard, tierces....................................... 6 976
Short Rib ........................................... 7 50
Hamu.................................................. 000
Bacon, long clear................................. 0 00

"4 short clear. ........ . 000

0 00
000
000
0 00

000
000
000
000
000
0 00

BAYLIS MANUFACTURING CO'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paint8, Machinery Ois, Axie Grease, &c.

ISLAND CITY
WIhite Lead, Color & Varnish Works,

MÂNUFÂCTURERS 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS 0F

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST.,
MONTREAL. [Pa .oUUU&\l

ESTABLISHED 1857.

THOMAS MARKS & CO.,

TIMES. 829 I

<i

b

'I

1!~1 
I
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MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wbarves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW,& SECOND-H AND
IRT MO AAINERY
'FREE.. H-W-PETRIE,

BRANTFORD.CANAIDA.

0F CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
Ail points on the LOWEB ST. LAWRENCE

and BAIE DES CRALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for Great Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D POTTINGER,

Ohief Superintendent

Railway Office, Moncton, N.B.,
November 20th, 1888.
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATsWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

TPONSON, HENiDERSON & BELL,
Barristers, Solicitors, &c.

OFFIcEs-BANK BRITIsH NoRTU ALMRICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERsON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSET.

KINGS TaNE, WOOD & SYMONS,
Barristers & Solicitors.

F. W. KINGsTONE. S. G. WOOD. DAVID T. SYMONS.
OFFIcEs-North of Scotland Chambers,

Nos. 18 and 20 King Street West, - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - - - - ONTARIO.

Ofces,----- ----- -4 King St., East.
TELEPHONE NO. 65.

R. P ECHL /N,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1739.

OFFICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

3. J. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

J. H. MACDONALD, Q.C.
G. F. seEPLETY
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALLI
BARRISTERS.

Hamilton, Ont.

H. W. ECKLEl
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

T OR ONT O.

8BBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.GEO. C. GIBBONS GEO. M'NAB
P. MULKERN FRED. F. HARPE-

J. C. ALGUIRE, &. C. L.,
Barrister, Solcitor, Notary Public.

OFFICE, - - - MACK's BLOCK, PITT STREET.

CORNWALL, ONT.

MACLENNAN, LIDDELL & CLINEj
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALT..

D. B. MACLENNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.'

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIS

STOCK AND BOND REPORT.

Capital C a Divi- CLOSING PRIOgS.
BANKS. b- Rest. dend

.0 scribed'Pdu. last TORaoNTO, Gash6 Mo's. Jan. 17 persab

British Columbia........... $2,500,000 $1,824,937 8 486,000 3%
British North America $243 4,866,666 4,866,666 1,100,000 3 150 .
Canadian Bank of Commerce........50 6,000,000 6,000,000 600,000 3 1172 1181 58.Central ...................................... 6......... ............... ...... .. ....... Suspendea .
Commercial Bank of Manitoba 25,000 3
Commercial Bank, Windsor, N.8...... 40 500,000 960,0001 78,000 3 102 .. 41.00
Dominion .......................................... 150 1,500,000 1,500,000 1.150,000 5 219à 220* 109.3
Eastern Townships............ . 50 1,50,000 1,456,136 I450.000. ...... ..
Federal .......................... 100 1,950,000 1,950,000 000,000 I
Halifax Banking Co......................... 0 500,000 500,000100 111
Hamilton .......................................... 100 1,000,000 1,000,000 360,000 4 136 ' . 1360
Hochel a....................................... 100 710,100 710,10g 100,000 3 g6 100
Imperia.••.. ••••••................... .•......100 1, 0,000 1,50,000 600,000 4 138¾ 13
La Banque Du Peuple........................ 50 1,900,000 1,200,000 300,000 3. ...... ...... 1La Banque Jac9ues Cartier .............. 25 500,000 500,000 140,000 8 ...... ......
La Banque Nationale ........................ 100 9,000,000 1,900,000 100,000 9
London ................ .................... 100 1,000,000 923,588 00,000 3& Suspended
Merchants Bank of Canada.........100 5,799,900 5,799200i 1,700,000 3 1 . 13550
Merchants' Bank of Halifax ............... 100 1,000,000 1,000,000 190,000 3 124 ..... 124Molsons ............................................. 50. ,000,0.,000,000 100,000 150 001000,000 4 150 ......Montreal...........................9200 19,000,000 1,000,000 6,000,000 5 225J 226 450.
New Brunswick ............................... 100 500,000 500,000 350,000 6 21v . 210
Nova Scotia..... ..................... 100 1,114,300 1,114,300 400,000 143 . 143.
Ontario ............................................. 100 1,500,000 1,500,0001 550,000 3 125 127 105.Ottawa ............................. 100 1,000,000 1,000,000 310,000 125 12 195 00
People's Bank of Halifax ............ 90 600,000 00,000 35,000 100.........20
People'sBank of N.B...................... 50 ............... 150,000! ...... ........
Que ................................................ 1 100 3,000,000 9,500,000 425,000..Et. Stephen's....................,.100 900,000 200,000' 95,000 4Standard........................... 50 1,000,000 1,000,000 380,000 34 1334 134 6Toronto .......................... I........ 100 9,000,000 9,000,000ý 1,350,000 4 2131 ...... !213-15
Union Bank, Halifax ................ 50 0' 5000 m 000 ,40,000....
Union Bank, Canada ......................... 100 1,900,000 1.900,000 100,000 3 91 95 91.00
Ville Marie.........................100 500,000 477,530 90,000 3 ...... ..... .-.
Western ............................. 100 500,000 30,424 35,000 3j ...... ·Yarmouth .......................... 75 300,0001 215,000 30,000 3 18 ......

LOAN COMPANIES.
UNDER BUILDING SOC's' ACT, 1859.

Agricultural Savings & Loan Co.... 50 630,000 616,585 88,000 31Dominion Sav. & Inv. Society.........560 1,000,000 918,250 100,000 3 87 59 43Huron & Erie Loan & Savings Co...... 50 1,500,000 1,100,000 437,000 41 160 80.Hamilton Provident & Loan Soc....... 100 1,500,0001 1,100,000 200,000 3 123 ~ 1.. 0'Freehold Loan & Savings Company... 100 2,700,000 1,900,000 570,000 5 165 165.001,20,OW 57 000 5 15 .... 65:00Union Loan & Saving o...................150 1,000,0t0,&»00 4 130 ...Canada Perm. Loan & Savings Co...... 50 3.500.000 9,300,000 1,180,000 6 203101.50
Western Canada Loan & Savings Co 50 3,000,0001 1,400.000 700.000 5 185 92.50
Building & Loan Association ......... 25 750,000 750,000 95,000 3 104 106Ontario Loan & Deben. Co., London... 50 2,000,000; 1,200,000 321,0001 3j 122 125 6Landed Banking & Loan Co............... 100 700,000 493,000 70,000 3Ontario Loan & Savings Co., Oshawa. 50 300,000 300,000 70,000 3. .......Farmers Loan & Savines Company ... 50 1,057,250 611,430 112,589 3* 116 1 118PeoplesB Loan & Deposit Co........... 50 600,000, 664,5801 100,000 3è 113 113jLondon Loan Co. of Canada.......... 50 660,700! 60,000, 53000 3 113..Canadian Savings & Loan Co............. 50 750,000 650,410 150,000 4 118- ï20 5900

UNDER PRIvATE ACTS.
London&Ont.Inv.Co.,Ltd.(Dom.Par.) 100 9,950,000 450,000 115,000 S 114 114.00
Manitoba & North-West. Loan Co. do. 100 1,950,000 312,500 111,000 34 90 100British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 32,412 551000 34 106
Canada Landed Credit Co. do., 50 1,500,000 663,990 150,000 4 117j 1184London & Can. Ln.& Agy. Co. Ltd. do.! 50 5,000,000 700,0001 360,000 5 147 147 7gSîLand Security Co. (Ont. Legisla.)...... 25 498,850 230,000 215,000 5 250 .... ï 69-

DoM. JOINT STOCK Co's' ACT. 1
In erial Loan & Investment Co. Ltd. 100 899,850 95,000 96,400 3. 116 117 f 00
Na onal Investment Co., Ltd............ 100 1,700,000 495,000 30,000 3 98 100Real Estate Loan & Debenture Co. ... 50 800,000 477,209 5,000..........35
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca.................. 100 450,000 289,036 48,500Ontario Industrial Loan & Inv. Co.... 100 466,800 309,056 00,000 ï 101 5.0-Ontario Investment Association......... 50 2,665,600 700,000.."""1.00700000 ••...... 10 ......

MISCELLANEOUS.
Canada North-West Land Ca. 5 i£1,50,0 £1,50,000 £ 10,408 63 65Canada Cotton Co.a............................ $100 $9000,000 $9,,000
Montreal Telegraph Co...... 40 2.000,000 2,000,000New City Gas Co., Montreal2.................
N. S. Sugar Refnery.................... 500. . .1195.
Toronto Consumers' Gas Co. (old)...... 50 1,000,000 1,000,000 7989

INSURANCE COMPANIES.

EUNGLIsH-(Quotatione on London Market.)

- -

Last i Last
Na. Divi.. NAMEoFCopMANY. 09 Sale

Shares. dend.
u..< Dec. 22

90,000 5 Briton M.& G. Life. £10 £1
50,000 15 C. UnionF. L.&M. 50 5 24 25

100,000 ..... Fire Is. Assoc ...... 10 2 a90,000 5.' Guardian..... 100 50 79 811,000 3 Imperial Fir 100 95 158 162
150,000 10 Lancashire F. &L. 20 2 f64 7

85,8M9 20 London Ass. Oor1... 25 19 50 52
10,000 10 Laudon & Lan.L... 10 144
74,080 12 London & Lan. F... 25 9à 12à 12,9300,000 57J Liv.Lon.&G.F.&L. Stk 9 36 37
30,000 90 Northern F. & L ... 100 10 57J 58J190,000 94 North Brit. & Mer.. 25 6j 44 45
6,722 5j Phœnix ........ 50 50 262 267

900,000 9 Queen Fire&Life.. 10 1 4 4,
100,000 d 41i oyal Insurance... 90 3 43J 444

50,000 ...... ScottishImp.F.&L. 10i 1 ............
10,000 ...... Standard Life ...... 50 19...........

CANADIAN. Jan. 17.

10,000 7 Brit. Amer. F.& M. $50 $50 87 89
2,500 15 Canada Lie .·········400 50 .···········5,000 10 Confederation Life 100 10 ............
5,000 10 Sun Life Ass. Co ... 100 194 240
4,000 6 Royal Canadian ... 130 15 .......
5,000 5 Quebec Fire ......... 100 65.......
9, 0 w10 ueen Cii raFi. 11

10,000' 10 Western asurance 40 20 141j 143

Par Lold
RAILWAYS. value pe'

Atlantic and St. Lawrence ............... £100 Do
Canada Pacifia ................... 100 3117
Canada Central 5 % lst Mortgage.. ... 10
Grand Trunk Con. stock...........100 1

5 % perpetual debenture stock. ...
do. Bq. bonds, 2nd charge ...... ... •le 0
do. First preforence...............100 46
do. Second Yref. stock ............ 100 45 4
do. Third pref. stock ............ 100 261

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890 .................... 05

Midland Stg. lit mtg. bond0...... o 10 >Northern of Can. 5 % first mtge:::: 100 107
do. 6 %second pre! ............ 100 ..

Toronto, Grey & Bruce 6% stg. bond 10
,st mtge ............................ 100 89îlie

Wellngton, Grey & Bruce 7 %lotm.

SECURITIES. Da

Canadian Govt. deb., 5 %stg. ............. 516Dominion 5% stock, 190,of Ry. oan.1do. 4% do. 1904, 5,6,8.............. ol7do. bonds, 4%, 1904, 86 Ins. stock......1411
Montreal Sterling 5%, 1903.............. 1

do. 5%,184, 1904............ ...... 0 0
do. do. 5%, 1909.........1

Toronto Corporation, 6%, 1897.................10
do. do. 6 %,1906,Water Works DeP.

DISCOUNT RATES. Londau, naD

Bank Bills, 3 months .................. 4 .
do. 6 do . ............... 3

TradeBills "8 d .................. 4è
do. ô do. .. ¡4j 5è

221
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Insurance. Agents' Directory. Insurance.

H ENRY F. J. JACKSON, Roal Estate, and Gen-

eoral Financial and Assurance Agency, King

EORGE .JEWELL, F.C.A., Public AccountantTHE M UTUAL
G and Auditor. Office, No. 3 Odd Fellows' Hall,Fire Insurance Company. DundasStreet, London, Ont.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

5
TABLISH ED - - - - 1871. loaned or invested. Minerai locations. Valuator, /A

of Toronto. Over 6 years in business in Winnipeg.
OpICEs, - COMPANY'S BUILDING: Office, 490 Main St. .O. Box 234. OF NEW YORK.

ROUT & JAY, Agents for Ro yal Canadian; Lan-2cashire•Canada Fire and Marine & Sovereign RICHARD A. McCURDY, - - President., 24 & 26 Church Street, - Toronto. Fire; alsotheConfederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford. Assets, - - - - $114,181,963.24.

DIRECTORS: ESTABLISHED 1867. I. B. TACKABERRY, Auc-. . HOWLAND, - - - tioneor, Commission and Real Estate Agent, When asked to insure in other Companies,ROWLANDPIRESENT. Valuator, Broker and House Agent. 29 Sparks St.,

8 AUSTIN, - - - VICE-PREsIDENT. Ott ap Money advanced on consignments, to EMBER THESE IMPORTANT FACTS:
which spocial attention is given. REEBE ICIIPOTNUFCS

MEs MACLENNAN, Q.C. JOHN MACNAB, C.P.R. TETLEY & CO., Real Estate Brokers, Auctioneers 1. It is the oldest active Life Insurance Company
SOOTT THos. WALMSLEY, and Valuators, Insurance and Financial Agents. in America.

Managjig Director. Cicretary.Cty and faarm properties bought, sold andex-ast m Is the larget Lie Insurance Co mpany by
Sertr.changed. Offices, 55 and 57 Adelaide St. east, manv millions of dollars in the world.

Toronto. 3.11t has no Stockholders to dlaim any part of Ita
profits.

e ONLY Stock Fire Insurance Company 4. t offers ne shemes under the name o In.

that Divides the Profits wlth I ts 1nsurance. urance for spoculation among its membors.
t D d t rt tun5. Its present available Cash Resources exceed

Policy Holders. hose of any other Life Insurance Company in the
____The Oldeat <anadian Eire 1Insurance Comp'y. world.

The ldes Candia Fir Insrane Cop'y.w lhas received in Cash from Policyholders since
Ras more Surplus Assets to the Amount its rganization in 1843,
at Rtisk than any other purely Stock Fire 8ULJ *30l,396,205.
Inisurance Company doing business in> t bas tCs
, anada. FI RE ASSURAN CE CO'Y returne to thm,

aCOTT & WALMSLEY, eTABMED 18.&
5Governmenit Depos1t, - --.-. $75,000

UNDERWRITERS.

UNION MUTUAL LIFE I1S COLY,
PORTLAND, MAINE.

jo Ilcororated - - - - 1848.
E. D WITT .............................. PREB DENT.

e attractive features and popular lans of thise-known Company present many inducements to
tendig insurers peculiar to itself. Its Policies are
t4 rnOst liberal now offered to the public; after
lbr

0 0 
years they are Non-forfeitable, Incontest-

i and free from ail limitation as to Residence,
'11, Suicide or Occupation, Military and

dl erviceexcepted. Its plans are varied and
il 11tdt u cmtne.Thereis nathiug

eInsurance which it does not furnish cheaply,
"tabl and intelligibly. Send to the Company's2ne O ce, Portland, Maine, or any of its agents

tb ublications describing its Main Law Conver-
kePolicy Class A., or its 7 per cent. Guar-
of'edpB ompolicyeC"ses A ., sud other arm s
tholnd Policies; also for pamphlet explanatary ai
e )&aine Non-forfeiture Law, and foar let oa! daims

thereunder. Total payments toe aPocy-
it., <ierâ and their Beneficiarles, more than

400,i 000.00. Good Territory still open for
'e and experienced agents.

BUSINESS GOLI

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agenc

GEO. J. PYKE, Genera Agent

MALLEABLERON0@
UtANWAOàTtJumEB 0W

23,o000o,000.
Its payments to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly
S14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO TTO.

Paper.

MALLEABLE IRON,Wl. BARBER & BROS.,
OA'IIGS

TO onER]P F ALL l EIDO OF

IORICUL TURAL IMPLEMENTS,
lD MIS0ELLANEOUS PURPOSES.

OUNWA, CANMA.

Arcade,
iEGUJ Toronto.

A School thoroughly equippedfor Business Training.
nelkkeeping, Business Penmanship, Arithmetic Correspondence, Commercial

if e Law, Shorthand and Type-Writing, Thoroughly Taught.

Ulars and information, address C. O'DEA, Secretary.

OMLMECIAL tUNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

MARI NE,

CapItal and Assets,..................$25,000,000
ife Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income................ 5,700,00
Dposited with Dominion Government.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

OFFICE MqNTREAL,

PAPERMAKERS,
GEORGETOWN, - ONTARIO

mAAOT'UEBs ON

Book Papers, News, and Colored

JOHN B. BARBER.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - . - anning Arcade, TOBONTO.
HoN. GEO. W. ROSS, Minister of Education,- - - - PRESIDENT.

HON. S. H. BLAKE, Q.0 ''1VICE-PBIENT
BT. McLEAN, Esq.,J

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-

tory and sition of traders ln the United States and Canada.
Branc Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, eaoh
year. DUN, WIMAN & 00.

INSURANCEA JOB
COMMERCIALTROUT & TODD, PRINTERS,

TORONTO.

Every description of Insurance Policie, Applications and Offce Reuisitea
furnished in first-class style. We have for years satisfactorily suppled the
leading Canadian underwriters. Bend for estimates.

64 &66 CHUROM STREET, TORONTO

t'
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» EVANS A MOCRECOR, Managers,
OKENSGen'1 Agent,

Toronto and ounty York.
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Leading Manufacturera.

EDWARDSBURG STARCH GO.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11h Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARI)SBURG RICE, 11b. Fancy Boxes.

FACTORY: CARDINAL ONT. OFFICE: MONTREAL.

1828 ESTABLISHED 1898

J. HARRIS&OO.
(Formerly Barris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every deecrip-tion, Chilled Car Wheels,'" Peerless" Steel-Tyred Car

Wheels, Hammered Car Axles, Railway -Plates,
Hammered Shafting and Shape., Ship's Iron Knees
and Nail Plates.

W. TAHL80 HMIDT & Uà .
PRESTON, - - - ONTARIO,

MWANeco TUl MLOl tOiCe SCboot Church & Loto FDfiitu

OFFICE DESK NO. 51.

TORONTO REPREsENTATIVE:

GEO. F. BOSTWICK, 24 Front St. West.
E See our Exhibit ln the Annex at the Indus-

trial Exhibition.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S SKINNER, Compiler and
Editor ofI" The Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepenoe,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDIToRIAL aADVSTIsING Ornos:

1 Royal Ezohange Buildings, London, Eng.

TORONTO PRICES CURRENT.--Jan. 17, 1889.

Name of Article. Wholeale
Rates.

FLoux: (V bri.) f.o.c. $ c. $ c.
Patent (WntrWheat) 5 30 5 60

Spring " 530 5 60
Straight Roller ...... 4 85 4 9J
Extra ................ 4 60 4 .6
Superfine ............... 4 00 0 Ob
Strong Bakers'......... 4 90 5 00
Oatmeal Standard... 4 (O 4 23

"é Granulated 4 50 0 00
Rolled Oate............. 5 00 0 00
Bran, V ton ............ 1400 15 00

3RAIN: f.o.c.
Fall Wheat, No. 1 ... 1 08 1 09

"4 No.2... 106 1 07
"o No.3... 103 1 04

Spring Wheat, No. 1 1 08 1 09
"o No.9 1 06 1 07
"0 No. 3 1 03 1 04

Man. hard, No. 1 1 23 1 25
"i "g No. 2 1 18 1 20

Barley, No. 1 Bright 0 00 0 O0
"i No. 1 ............ 0 65 0 66
"i No. 9............ 061 0 62
"e No.3 Extra.. 0 57 0 58
"s No. 3............ 0 53 0 54

Oats ........................ 0 35 0 36
Peas........................ 0 57 0 60
Bye ........................ 0 58 060
Corn ........................ 0 46 0 47
TimothySeed,100lbs 4 15 4 60
Clover, Alsike, "d 12 00 15 00

"e Red, 4" 8 75 9 75
Hungarian Grass, o 0 00 0 00
Flax, screen'd, 100Ilbs 2 75 3 00

Provisions.
Butter, choice, V lb. 0 16 0 19
Cheese ..................... 0 10 0 11
Dried Apples............ 0 084 0 04J
Evaporated Apples.. 0 07 0 08
Hop ............. 013 0 23
Beef, Mess.. ...... 1400 0 00
Pork, Mess ............... 1700 17 50
Bacon, long clear...... 0 09 0 09J

"iCumb'rl'd out 0 084 0 00
"0 B'kfet smok'd o 1la i 11l

Hams.....................011½i0 12
Lard ...................... 011 011
Eggs, Idos. ............ 0 19 O 20
Shoulders ............... 0 07 0 06
Honey, liquid.... 0 14 18

"e comb ......... 0 24 028
Sailt.

Liv'rpoolcoarse Vbg O 68 0 75
Canadian, V bri....... 0 90 1 ou
" Eureka,'V56lbs 067 0 70
Washington50" 040 0 45
0. Salt A.56 Ibsdairy 040 0 45
Rice's dairy o" 050 0 00

Leather.
Spanish Sole, No. 1... 0 25 0 97

"6No. 9... 023 024
Slaunhter, heavy. 025 0 27

No.1li ht 023 024
No.9 ' 021 0 23

Harness, heavy ...... 0 28 o 30
"4 light ......... 026 028

Upper, No.1 heavy... 0 30 035
"é mlh ve.0 35 0 371

Kip Skins, French ... o 70 1 00
"6 English... 0 70 0 80
" Domeetic 050 065
" Veal...... 060 0 70

Heml'k Calf(9to30) 050 060
36 to4lbo..----......... 0 60 070
FrenchCalf ............ 110 1 3ô
Bplits, large, V lb.... 0 2â3 030

"iamall ............ 015 à022
EnamelledCow,lpft 0 17 0 19
Patent ..................... 017 020
Pebble Grain............0 13 0 16
Buff ...................... 0 13 .t£
Russets, light, V lb.. o 40 0 45
Gambier .................. oY o6 07
Sumac ..................... 004 0 06
Degras ..................... 0 04 005
Cord'n V'ps, No.1,dos 5 25 6 00" •'d" 2,« "4 75 600
Hides & Skins• Per lb.

Steers, 60 to 90 lb.... 0 05 000
Cows, green ............ 0 05 000
Cured and Inspected o 05t 0 C6
Calfskins, green ...... 0 06ô 0o

"4 cured •..... 0 06 0 6*
Sheepakins.............1 00 1 35
Tallow, rough•..... o002 o o
Tallow, renaered•.•••005 0 06

WooL
Fleece, comb'g ord•••.021 0 22

"e Bouthdown•.. 0 g3 000
Pulled combing•...0 19 090

super...... 0 93 0 21
Extra ........ 028030

Groceries.
CornEs: $e. S c.Java Vlb ....-........ 022 027Rio -•............017 0 19PortoRico........090 022Jamaica....•........ 017 0 19FsHa: Herring, scaled 0 26 0 00Dry Cod, I100 lb.... 560 550

Sardines, r. Qr....•... 09 O0 13j
Favrr:

Raisins, London,new 365 3 75Blk b'skets,new 4 50 5 0
Valencias new 05o 0" Sultanas....... 0 07 0 10Ourrants Prov'l new 0 006"é Filiatrace' 0 0 6il

"i N'w Patras 0o7 0 0o
Vostissa•... oo o09

Prunes.............. 0 o 0o07

Name of Article.

Grocerles.-Con.

Almonds, Taragona.
Princesse .................
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble..................

SYBUPs: Common......
Am ber ....................
Pale Amber ............

MOLAssEs :.................
RICE: Arracan............

Patna ....................
SPICEs: Allspice.........

Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

"o Jamaica,root
Nutmegse..................
M ace .......................
Pepper, black .........

". white .........
SucAns:

Porto Rico ...............
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com.to good

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

Formosa ......
Y. Hyson, com. to g'd1

med. to choice
extra choice...

Gunpwd. com to med
medto fine ...
fine to finest...

Imperial ..................
STARCH:

Benson's pr'p 'n stch
satin starcb

Edw'dsb' sui'er glose
".llb f cy& 61b bxs

rice starch...
lb. fancy....

TOBACCO, Manufactr'd
Dark P. of W............
Myrtle Navy ............
Lily .......................
Solace ....................
Brier 79.................
RoyalArmsSolacel1s
Victoria Solace 128...
Rough and Ready 7s
Consols 4s..............
Laurel Navy 8S.........
Honeysuckle 78s......

Wines, Liquors, &C.
POnTEB: Guinness, pts

"i qts2
BBANDY: Hen'es'y case 1

Martell's "1
OtardDupuy&Co" 1
J. Robin & Co. "à1
Pinet Castillon & Co 1
A. Martignon & Co...,9

GiN: DeKuypers,Vgl.9
B.& D. ......
Green cases

"Red "4
Booth's Old Tom......7

RUM: Jamaica, 16 O.p.3
Demerara,

WmEs:
Port, common..........1

" fine old............2
Sherry, medium ......

"i old...............3
WmrBy Scotch, qts...6

Dunville's Irish, do.7
1Bi

Alcohol, 65 o.p. V I.gl
Pure Spts " "

60 "0 " 0
25u.p

F'mily Pr! Whisky 0
Old Bourbon- "o "0

" Rye and Malt..
D'm'sticWhisky2u-p0
Rye Whisky,7 yrs old1

Hardware.
TIN: Bars V lb. .........

Ingot........................0
COPPEB: Ingot .........

Sheet.. ..............
AD: Bar..............

Pig ........................... 0
Sheet........................0
Shot ........................ 0

ZINC: Sheet ............... 0
Solder, hf. & hf. ......

BAss: Sheet ............
[BoN: Pig.

Summerlee ............ 0
Carnbroe................2
Nova Scotia No. 1 ... 2
Nova Scotia bar .. ...
Bar, ordinary ......... 2
Swedes, 1 in. or over4
Lowmoor ............
Hoops, coopers.........2

" Band .........
Tank Plates............2
Boiler Rivets, best...4
Russia Sheet, V lb...0

GALVANIZED IBoN:
Beet No. 22... .........

" 94...............0
"i 26 .....

28. ,

Wholesale
Rates. 1

8 c. $c.
0 15 0 16
0 23 0 25
0 09à 0 10
0 09 0 1oi
0 13J 0 14J
0 47 0 50
0 55 0 58
0 60 0 65
u 38 0 40
0 03 O0 04
0 4 00ù
0 11 0 12
0 13 0 15
0 30 0 35
0 25 0 35
0 90 0 25
0 80 100
1 00 1 10
0 19 0 21
0 33 0 35

0 00
0 051
0 064
0 07g
0 od

0 15
0 30
0 13
0 17
0 30
045
0 12
0 30
0 50
0 20
0 35
0 50
0 96

0 00
0 05,â
907Î
0 08t

0 25
0 40
0 19
0 55
055
0 65
0 25
0 40
0 55
0 35
0 40
0 55
0 45

0 08 0 08à
0 074 0 07â
0 07 0 07à
0 07è 0 08
0 09 0 01
0 09 000

0 46 0 46
0 55 000
0 48 000
0 43 0 50
0 50 0 00
0 50 0 00
0 48 000
0 59 000
0 62 000
0 52 0 00
0 53 000

1 65 1 752 55 2965
1225 1950
2 00 19 25
0 50 1 50
0 00 10 25
0 00 10 25
9 50 16 00
2 70 2752 60 2 65
4 75 5 00
9 00 9 25
7 25 7 50
3 25 3 50
3 00 325

1 25 1 75
2 50 400
2 25 2 75
3 00 4 50
6 00 700
7 00 7 25
In Duty
Bond Paid
0 99 3 27
1 00 3 28
0 90 9298
0 48 1 59
0 53 1 64
0 53 1 64
0 50 1 54
0 45 1 40
1 06 9 16
$ C. S e.
0 ci 028
0 0 26
0 19 0 21
0 25 0 30
0 04 O05
0 04 004t
0 04 O05
0 05, 0 05
0 05j 0 06
0 24 0 25
0 20 0 25

0 00
2 00
3 00
2 50
2 10
4 25
0 542 50
950
2 25
4 50
0 10

0 04
0 04
0 041
005

00 00
23 00
24 00
0 00
2 25
4 50
0 06
000
0 00
0 00
5 0
0 11

005
0 05
0
o

Name of Article WBoo,

Hardware.-Con.

IBON WInE:
No. 1to8VP100lbs...
No. 9 "i .........
No.19 ". .........
Galv. iron wire No. 6
Barbed wire, galv d.

"6paited
Coil chain Ien.....
Iron pipe............ U

"i galv. ... o0
Boiler tubes, 9 in......

". "9 3 in......
STEEL: Cat ...............

Boiler plate ............
Bleigh shoe...............
UT NAILs:
lotoS0dy. p. kg100 lb
8 dy, and 9 dy.....
'6 dy. a:nd 7 dy ............4dy.and7dy.4 dy. and65dy... A. P.
3 dy. ............. C. P.
3 dy .................. A.P.

HosEc NAnLs:
Pointed and finished

HORsE SHOse, 10 lbs,

CANADA PLATES:
B. A. P. ..................
M. L. S...............
Swansea.................

TIN PLATEs: 10 Coke.
10 Charcoal ............
x , •..........

'X 1e ......••.
DC ............
1C M. L. 8...............j
Garth ...................... 1

WINDOw GLAss:
25 and under ............
26 x40 ......
41 x 0 ......51 X 80

GUNPOowDER:
Can blasting per kg.

sporting FF......
" " FFF...

rifle......
ROPE: Manilla .. .

Sisal .........

KeenCutter&Peerless
BlackPrince ............
Bushran ger ..............
Woodpeck er.
Woodman's Friend.
Gladstone & Pioneer.,;i

Oile.
Cod Oil, Imp. gal....
Palm, V lb...............
Lard,ext.Nol Morse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw...............

" pale 8s.R.........
English Sod, per lb.

Petroleum.
F. O. B., Toronto.

Canadian, 5to 10 brîs
" single brîs

Carbon Safety .........
Amer'n Prime White

Water "l
Photogene ...............

Paints, ho.
White Lead, genuine

in 011....................
White Lead, No. 1 ...

". No.29...1
"e dry ...... 0

Red Lead ............... 4
Venetian Red, Eng...1
Yellow Ochre,Fr'nch1
Vermillion, Eng.......0
Varnish, No. 1 furn...0
Bro. Japan...............0
Whiting .................. 0
Putty, per 100 Ibos..... 2
Spirits Turpentine...0

Drugs.
Alum .................. lb0
Blue Vitriol ............ 0
Brimstone ............... 0
Borax .................
Camphor..................0
Carbolic Acid ......... 0
Castor 011...............0
Caustic Soda............0
Cream Tartar ......... 0
Epsom Salts............0
Ext'ctLogwood,bulk0

"i "l boxes0
Gentian...............
Glycerine, per lb......0
Hellebore ............... 0
Iodine ..................... 5
Insect Powder ......... 0
Morphia Sul............1
Opium............
Oil Lemon, Super
Oxalie Acid ............
Potass Iodide ......... 3
Quinine ...............
Saltpetre...............
Sal Rochelle ............ 0
Shellac.....................0
Bulphur Flowers......0
Soda Ash................ 
Soda Bicarb r keg...0
Tartarie Ao< ..- -

0.

350 O0
0 06 0
0 05 0o
0 04 oi
62j P.C•.
36 p..

13 0
0 13 01%
9 75 0
2 50 00,

2 80 00
305 30
3 30 3
.9 55 3 6
3 90 (0,
4 40 0

40%o 1
s bu 0

9 65
9 80
2 65
3 904 40
5 40
6 40
4 00
à 75
2 60

1 40
1 50
3 50
3 90

315
60

7 5

7 50
7 50
7 00
7 00
7 00
100.,

040 0
076 05
0 75 0000 65i 5
057 056
C)9 06
0 00 10
0 50 0
0 55 0
0 04 o

IMP.r0 15
0 15 000
0 17 o g
0 93 g025 000
097 000

185175 18'6
160 10

45 o000
4 75 500
175 0
185 000
0 85
086
0985
0 70 0295 01)'0 70

o09g
09 015

040 00
0 1 0
0 050

0 00

0 05
020 mi0a

0 10 I
0

0 50
0 000

0 65
1 90014
360 00

0 45
00
00

0 95 0
109 &g

832 i

g 7
g90

6 75
0

4660

0 00

175
60

350
0 0000
0

000
000
000

800
8 00
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THE MONETARY

CANADA LIFE ASSURANCE COMPANY
E13TABLISHED 1841,

HEAD OFFICE, - HAMILTON, Ont.
CaPitaI and Funds over. -.-.-. -. -. $9,000,000

lIUal Income over 4. ..- . 1,600,000

Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Managers.
ce of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager

Maritime Provinces Branch, Halifax, N.B.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary

Manitoba Branch, Winnipeg,
W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

.tRAMSAY, President. B. HILLS, Secretary.
A LEX. R AMKAT, Superintendent.

CAPITAL and
BUSINESS IN

ORGANIZED 1871.

FUNDS, now over .. .. $ 3,000,000
FORCE,......... 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President. ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, S. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
James Young, Esq. M.P.P. J. D. Edgar, M.P.
M. P. Ryan, Esq., Walter S. Lee, Esq.

.A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.

MANITOBA BRANCH, Winnipeg, - - D. MCDONALD, Inspector.
C. E. KERR, - - - - Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

011rrapid progress may be seen from the following statement:
LIFE LIFE

D<COME. ASSETS. ASSUR'NC's INCOME. ASSETS. ASSUR'NC'S
IN FORCE. IN FORCE.

..- 48,210 $546,461 $1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,889

un8 6073 521,362 1,786,362 1884... 278,379 1,274,397 6844,404
102,822 715,944 2,214 093 1886... 373,500 1,593,027 9,413,358
197,505 773,895 3,374,683 1887. 495,831 1 750,014 10,841,751
141,402 911,132 3,881,479 - --

SUN Is-ues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

'MACAULAY, THOMAS WORKMAN,
Managing Director. President.

YHE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
"11.8ompany, doing busineessin Canada only, presents the following

ORlSt«tement, and solicits the patronage of those seeklng unquestion-
1OUrity and honorable treatment:-

and Assets, Jan. ist, 1885..........$1,043,299 00to11e During the Year ending Dec. 31st, '84, 476,638 00

ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
THUR GAGNON, Sec.-Treas. GEO. H. M HENRY, Manager.

R OY A L
'N8URANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
$10,000000

FmiPds, . . .. .. .. 10 624q435
.. .. .. .. .. .. 16288045

4,v Income, upwards of .. .. .. 5000,000
'Stlnta ln Canada for protection of Canadian Polloy-holders
14 (chiefly with Goverument) exceeda, 6800,000.
Q71 description of property insured at moderate rates of premium.

e sauranceegranted in al the most approved forms.

$iç Ofioe for Canada--Royal Insurance Buildings, Montreal.
,lt 1 ONEHAN, Agents for

Toronto & W. TATLEY,
'U ,t AK County of Chief Agent.)York.
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WESTERN
ASSURANE oOMP.ANY

FIRE AND MARINE. ýIN0ORPORATED 1851.

Capital,. ....... ........... 1,000,000 00
Assets, over .. ..... .... 1,600,000 00
AnnuaiIncome, over.. . .. .. 1,500,000 001

HEAD OFFICE,
A. M. SMITH, President.

- TORON70, Ont.

J. J. KENNY, Managing Director

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE

HEAD OFFICE, . .

Quarante. Capital .. . . ..
Dep.sited witb Dominion fGovennment

COMPANY
HAMILTON, ONT.

$700,000
519100

NON-FORFEITABLE POLIJIES; TONTINE INVESTMENTS,
À-ND

Homans Popular Plan of Renewable Term Insurane by Mortuary
Premiums.

DAVID DEXTER,
Managng Director.

BRITISH AMERICA
Assurance Company.

I' I PR, E .A N D M A.]RINE .

Cash Capital and Assets........... . 1,188,666 62
INOORPORATED 1l.

HEAD OFFICE,--------- TORONTO, ONT.

BOARD OF DIRECTORS
GovnNo,.-..-..-.-. JOHN MORISON, Eso
DEPUTY o(IOVUNon, - . . JOHN U1jl', eR.

Hon. Wm. Cayley,
G. M. Kinghorn. Esq.
Dr. H..

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smith, Esq.
A. Moyers, Eq.
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THE MONETARY TIMES.

Insurance.

North Dritisi ad Mercantile
FI.]E & LITEm:

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Offce for Canada, - Monirea.

DIRECTORS:
GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. (400CH, AgnR. W. EVANS, > gents,
26 Wellington St. E., TORONTO.

Telephone No. 423, Office.
"4 1081, Reaidence Mr. Gooch.
" 3034, "4 Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

L.A.RGE PR.OFITS!
On Fifteen Year Ton'.ie Dividend Policies

recently ýettltd by the

NEW YORK LIFE INSURANCE 00.
Based upon Policies of $10,000 each.

Cash V lue Paid.up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life. 30 $ 3,515-10 $8,50000
. . 40 5.137 40 9,760 00

"i. 50 7.966 90 12,150 00
20-Year Endowment. 30 10,126 90 24,490 00

" " .. ...... 40 1u,666 80 20.260 00
.O 12,153 70 18,530 0

15-Year Endownment. 30 14,992 00 36,250 0
" . ......... 40 15,584 60 29,600 00

S 50 17,182 00 26,200_00

e-ir The Tontine Policies of the NEW YORK LIFE
furnish uin connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFFICE-23 St. John street MONTREAL.
BRANCH OFFicE-.iail Building, TORONTO.

EQUITAB3LE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS, ................ *84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,.............. $18,104,254.85

New Assurance,..•••...$138,023.105.00
Outstanding Assurance...
Paid Policy-holders, 1887
Pald Polley-Holders since

organization.......
Total Income,...........
Premium Income,........
Increase In Assets ......

483,029,562.00
10,062,509.81

106,610,293.34
23,240,849.29
19,115,775.47

8,868,432.09

Assets to Liabilities ...... 1271 per cent.,

HUGH C.r for theH UG H C. D E N N18,IrPreoanc.er ort4eio.
26 Toronto Street, - Tobronito.

H. HENNETT, CASEKER.1

Insurance.

SPECIAL NOTICE.

STANBÂRfl LIFE ASSURANCE Co

DIVISION OF PROFITS, 1890.

The books of the Company will be held open until
lst December. Persons assuring before that date

will rank for one year's share in the Profits over
later entrants.

W. M. RAMSAY,

CHARLES HUNTER, Manager.
Superintendent of Agencies.

F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ...... ................. 8038,814.254
Investments in Canada................. 900,000

Head Ooffce, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.

Ris accepted at Lowest Current Rates.
Dwelling Housos and Farm Property Insured on

Special Term.

JOS. B. REED, 0. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsHED 180.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.
Subscribed Capital..................... 81,200,000 Stg.
Paid-up Capital ........................ 300,000 "
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
InsET7a00 O0mgpo

. OF CANADA.
HENRY LYMAN, PEsIDENT.

ÂNDREW ALLAN, ViE-Pazasxnuwr.
GERALD E. HART, GENERAL MANAGEB.

Capital and Assets, -*-.-.$1,531,904 50
Losses Paid ta 1st Jan.,

1888,--.-- --- 2,985,824 27
The Stock of this Com=ay held by many of

the wealthiest men in Can
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

Ihe "Gore Fire lis. C .
Established 1836.

Bisks taken on Cash or Mutual Plans.
PRESIDENT. Hou. JAMER YOUNG.

VICE-PBEsIDENT, A. WARNOCK, Esq.
MANAGER, • - - • R. S. STRONG.

HEAD OFFICE, - - - - GALT, ONT.

Insuranoe.

NORTH AMERIGAN
Life Assurance Co.

INOORPoBATED BY SPEIAL AcT OP THE DoMI010s
PALirAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Mini'w
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JO
L. BLAIKIE, ESQ., Pres. Can. Landed Cr
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins Esq., M.P., Montreal.
Hon. D. A. Macdonalà, ex-Lieutenant-Gov.of Ou lt
Andrew Robertson, Esq., Pros. Mont'l Harbor Tra
L. W. Smith, Esq., D.C.L, Pros. Building & Loan
J. K. Kerr, Esq.,Q.C. (Messrs. Kerr, Macdofl

Davidson & Patterson).
John Morison, Esq., Governor British Ar. Fire A•
E. A. Meredith, Esq., LL.D., Vice-President Toro0l'

Trusts Corporation.
A. H. Campbell, ,q., Pros. British Can. L. & In-00

D. Macrae, Esq., Manufacturer, Guelph.
E. Gurne, sq., Director Federal Bank of Cari
H. H. Coo , Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent•
Edward Galley. Esq., Alderman .
B. B. Hughe, Esq. (Messrs. Hughes Bros., WholO

Merchants).
James Thorburn, Esq., M.D., Medical Directo3.
James Scott, Esq., Merchant, Director Dominio"
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hughi MLennan, Esq., Prest. Mont'l. Transr
W. MoCABE, Esq., LL.B., F.I.A., Managing

BRITISII EMPIR
Life Assurance Comp'Y

OF LONDON ENGLAND,
ESTABLIéHED 1847.

Accumulated Funds over ...... $5,0e0,
Annual Income over .......... 1,000
Canadian Investments over .... 600,

GANADA BRANCH, - MONTREAL.
DIRECTORS.

JAMES BURNETT, Esq.,
President Montreal Stock Excha&0

JACQUES GRENIER, EsQ.,
President La Banque du FeuPîe'

HUGH McLENNAN, EEQ.,
Director Bank of Mon

ALEXANDER MURRAY Esq.,
Jector Bank of Montr

ROBERT SIMMS, Esq.,
Of R. simms & Co

F. STANCLIFFE,
General Manager.

J. E. & A. W. giMITf,

J. FRITH JEFFERS, GENERAL AGENTS, To
MANAGER WEsTERN ONTABIo, London, Ont.

GUARDIAN
Fire and Life Assurance Compali

OF LONDON, ENGLAND.

Paid-up Capital, OneilMlon Pound, •

Capital Subscribed, .. .. $10,0009000
Invested Funds, .. .. .. 20,2l0o
Gen.Agentsfor 1 ROBT.SIMMS & CO. Montre

Canada, GEO. DENHOLM, 1Son
Toronto-HENRY D. P. ARMSTRONG, 28

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building
Harilton-GEORGE H. GILLESPIE. 20 James

PEIENIX
FIRE ASSURANCE COMPANY, L0Np<

Established in 1782. Canadian Branch est&bli'e
in 1804. Losses paid since the establishmntOd
Company exceed $75,000,000. Balance heldi 1îy0f
tor payment of Fire Losses, $3,000,000. Liab'.0 1 0 0
Shareholders unlimited. Deposit with the Dorll 81
Government (for the securîty of policy ho ,t,
Canada), 8200,000. 35 St. Francols Xavier sots
Montreal. GILLEsPIE, PATERsoN & Co., Aelts
for the Dominion. LEWIs MOFFATT & Co.
for Toronto. R. MAcD. PATERSON,

LONDON & LÂNCÂSFI
'FIRE

INSURANCE COMPANY•
W. A. SIS. T. M. PRINGUio

MANAGES. AGENT, Tolo

Wanta Agente at Winghan, Brussels and P
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