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STEAM ENGINES

The long record of The Goldie
& McCulloch Co., Limlted,
Galt, Ont., has gained for their

WHEELOCK »»» IDEAL

Steam Engines the great popu-
larity they now enjoy among
engineers and steam plant
owners and operators. Their
Catalogs will tell you more ‘
about them., — Send for one. 1‘
ADDRESS, |

|

|

THE GOLDIE & McCULLOCH CO.,

VTO THE TRADE.
December 11th. ALWAYS AT THE TOP

Seconds P

Embroidered Handkerchiefs in Assorted g
| Cartoons of 40 dozen each, ranging from W\
| $1.00 to $6.50 per dozen—all at $1.25 4 o s OM’

per dozen—only sold in cartoon lots.

. Perfect Goods Shirts

A large selection of all kinds of Handker-
chiefs for Xmas Trade just received,

; Filling Letter Orders a Specialty. GOIIa’, s

JOEN MACDONALD § CONPARY e

Wellington and Front Sts. E., Toronto c'I”s

L'l
Limited, — GALT, Ont., Can. 4 1 —— ‘BEST MADE”
.‘ Manufactured by

We Make Wheelock Engines, Ideal High |
Speed Engines, Gas and Gasoline Engines, Boilers, #|
Pumps, \\'-;alc; Wheels, P‘l;’mrr’ﬂlll \huhuur)' Oat- €/ @ Thc WILLIAMS, GREENE
meal Ml Machiner folf Gyrators mery
LP:» s, Wood {\) orking Machinery, Shingle | Sole Agent in Canada & ROME COMPANY'
Machinery, Heading and Stave Machinery, Wood K| i LIMITED
Rim Split Pulleys, Iron Pulleys, Shatting, 1 angers, ¥

Friction Clutch Cc mplm;i) Friction Clutch Pulleys,
C

Safes, Vaults and Vault Doors. Write for Catalog. " Hormck888, G[ewdsun & cn., (-BERLIN. Ontarlo

MRS TSTERTERNE | Saition:
MANCHESTER,
Long Cloths,

pratn ana oo%e> ||| RIGE LEWIS & SON

Stk ILIM]TED
Fancy Shirtings. ARTHUR B. LEE, A. BURDETT LEE,
{ L ey Toronto. J President, Vice-Pres. and Treasurer.

N
i |

Bar Iron, Pipe,

Boilermakers Boiler Tubes,

m and Steel Rivets, Ilalls,
The make of elevators that Shlpbuilders Etc,

“glip a cog” every now and

then are not of Fensom design

Cor. Klng and Victoria Streets,
or manufacture. TOI’OntO, = Ont. TORON TO

PATEN TS motyumes . EGERTON R. CASE, foms i

Agencies,—Ottawa Ont. Washington, D, C.
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B o i ik Eatablished 1517 | ) "ah'(.v'cd $5,000,000.00
x ] !I‘ nz. Pa—— 0 !
BANK OF tocomorsesty sccat ruinment. | | THE MOLSONS | grniFasi sssines
| Capital, Paid-ap,  $13,961,90 00 R;s:vve forcl“.:
| Reserved Fund 10,000,000 00 te on
MONTREAL | =ma b BANK RS e
PO R | MONTREAL Account...... 26,905.30
Board of Directors: Incorporated by Act of Parliament, 1855.
RT. Hox. Lorp 5;1{1::;:7(1;(\;“":7: :::";\“rvl::;m.clﬂ.. President. HEAD OFFICE - - MONTREAL

ent.
A.T. Paterson, Esq. . B. Greenshields, Kaq. Sir William O, Macdonald.
Rt R, Angus, Esq. Hon. Robt. MacKay. R. G. Reid, Faq. James Ross, Eaq.
F. 8, OLOUSTON, General Manaeer,
H. V. MEREDITH, As istant General Marager, and Mansger at Montreal.
A. Macstper, Chiof Inspector and Sapt of Hranches,
BRANCHES IN CANADA. MoNTrualL 0. W, DEAx, Amistant Manager.

Ontario Ontario—Con, Montreal—Con, Caleary. Alberta
Almonte Ottawa Pt 8t. Charles gqmanton, Alta
Belleville Paris Quebea Gretna, Man.
Brantford Perth Lower Prov. [, Head, Awa
B ookville Poterboro Chatham, N. B. Lot hridge, Alta.
Uhatham Picton Fredericton, N. B, Raymond, Alta.
Oollingwood Sarmnia Mounoton, N. B, Rogina, Ams
© o wall Stratford Ht. John, N. B, ritish Col.

D meronto 8t. Mary's Amherst, N 8. Green

¥ort Willlam Toronto Glace , N8 Nelsoo

G oderich " Yonge St B, Halifax, N8, Neow Donver

Gael Wallaveburg Sydney, N.K, New Westminster
Hamllton Quebec Yarmouth, N.8 Rossland

Kingston Montreal Manitoba & NW Vancourver

Lindaay * West End Br. Winnipeg, Mian, Vernon

London * Belgneurs 8t, ' Brandon, Man Viotoris
NEWroUNDLAND—8t, John's,—Bank of Montreal. Birchy Cove (Bay of Islands ) Bank
Iv GREAT BRITAIN~ London—HBank of Montreal, 22 Abohurih Lave, KO, [of Montreal,

ALEXANDER LANG, Manager,

In Tae Unrrep STaTes—New York—R. Y. Hebden and J. M. Greata, agenta 58 Wall 8¢,
Chicago—Rank of Mountreal, J. W. DeC. O'Grady, Manager. Spokane Waah. —
Bank of Montrea',

BANKKRs I8 Ginkyt Brrrary-—Tooadon—The Bank of Ewl-nd. The Union Bank of
London snd Smith's Bank, Itd  The London and Westminater Hank. The Na-
tiwonal Provinoial Baok of sogland, Liveipool—The Bank of Liverpool, Jimited,
Sootland ~The Nritish Linen Company Hank, and Hranches

BaANKERs (v THE UNITED STATES—Now Vork —T'he National Olty Bank, The Rank of
New York, N.B.A. National Baok of Commerce in New York, Ths Western Na-
tlonal Bank, Boston ~The Moershants' National Hank. J. B Moors & Co.  Baffalo
~The WMarine Bank, Buffalo, +an Frapcisoo—The First National Haok. The
Anglo-Ounlifornian Bank, 141

The Canadian Bank
of Commerce

Pald-up Capital, $8,700,000. Rest, 83,000,000
HEAD OFFICE, TORONTO.
HoN.Gro. A. Cox, =+« - « PRESIDENT
B. E. WALKER, - - GENERAL MANAGER
ALex. LArRD, - Ass't GENERAL MANAGER
London (England) Office (0 Lombard Street, E.C,

S. Cameron Alexander, Manager.

New York Agency —16 Exchange Place,

Wm. Gray and H. B, Walker, Agents
100 Branches throvghout Cannda, including the followlng -

Calgary London Portage La Prairie Sydoey
Dawson Medicine Hat Prince Albert Toronto
Edmonton Montreal Regina ‘ancouver
Halifax Ottawa St John Victoria
Hamilton Winnipeg.
OMoes In the United States
New York, Portland, Oregon.  Seattle. Skagway. San Francisco,

Hankers In Groat Britain:

The Bank of England ; The Tank of Seotland © Tloyds Bank Limited; The Union
of London and Smiths Bank, Limited ; Pare's Bank, Lu;. g
Bunkeors and Chief Correspondents in the United States
NEW \'HI}K e Amerioan Exchange Nati mal Bank, The Fourth Nationsl Hank.
CHICAGO The First Nati ns]l B ok, The N wthern Trost Company. PHILADELPHIA
~ The Fourth Strect Noti nal Bank. BOSTON-~The Bank of Nova Sootin. The Natiooal
Shawmut Bank., BUFFALO The Murine National Baonk, NEW ORLEANS-The
()}m-;.m rlul?‘l Nu'uo"" bank., DETROIT-The People's Savings Fank, The Commercial
stional Bank.

Banx or

\

Nova Scoria

INCORPORATED 1822,
CaritaL Pain-Up, $2,000,000. Resenve Funo, $3,000,000.

HEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS :

Joun Y. Pavzant, President, Cuas, Ancurnarp, Viee-President.
R. L. Boroen,  G. S, Camresrrt, J. W. Aruisox, Hrcror McIxxss,

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLkob, General Manager.

D, Watrrs, Supt. Branches. Gro. Saxperson, Inspector,
W. Carowerr, Inspector.

BRANCHES.

Nova Scotia—Amherst, Annapolis, ¢ 1 swan, D i
i « t 8, . t th, Digby, G
Granville Perr&ﬂahhx. Kentvil e, |‘:$$:' \:;. N::vmgl‘:ngaw.. Y{odhhg‘yd?l:;:

g::‘::-g;ml:lrn ro. Pictou, Pugwash, Stellarton, Sydney Mines, Westville,

Ontario— Arnprior, Berlin, Hami
g‘“ “;‘Mmgnﬁl.“r;%ﬁ.:mlmn. Ottawa, Toronto,
ani an “W.T.—Winnipeg, Man., Ed t Strath
New Brunswick- Cnmpbelltm.’(?{.nh:mn. Firedericton, ;::ncum. N. wc-:iev.v i{;-t
Elgin, St. Andrews, St. John, St Stephen, Sussex, St. George, Woodstock
Prino. Edward Isiaud—Charlotte-  Newfoundland.. Harbor Grace and

town, Summerside St, John’u.
United States—Boston, Chicago.

West Indies— Kingston, Jamaica,

BOARD OF DIRECTORS :
Wa. Morsox MacraersoN, President. 8. H. Ewine, Vice-President.
W. M. Ramsay J. P, Cleghorn H. Markland Molsoa, Lt.-Col. £. O Henshaw,
W, C. Mclotyre, James ELLior, General Manager.
A. D. Durxrorp, Chief Inspector and Supt. of Branches.
W. H. Draren, Inspector, H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs,

Acton, Que. Hamilton BRANCHES : Sorel, PO
Alvinston, Ont, Hensall, Ont. Meaftord, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Mcrﬁsbura. Ont.  St. Thomas, Ont,
Aylimer, Ont. Iroquois, Ont, Norwich, Ont. Toronto, Ont.

Toronto Junet. Ont.
Trenton, Ont.

Brockville, Ont. Ottawa, Ont.

Kingsville, Ont.
Calgary, Alta, o

Owen Sound, Ont

Knowlton, Que.
Ch sterville, Ont. London, Ont, Port Arthur, Ont. Vancouver B.C.
Cascoution, Que.  Montreal, Que. uebec, Que. Victoria, B.C,
Clinton, Ont. “ St. Catherine Revelstoke, B.C. Victoriaville, Que.
Exe o Ont, St. Branch. Ridgetown, Ont. Wales, Ont.
Frankford, Ont, Mar. & Harbor Br. Simcoe, Ont. Waterloo, Ont,

t.
Smith’s Falls, Ont. Winnipeg, Man,

Woodstock, Ont.
AORNTS 1IN GREAT Brrraixy axp Coroxtes—London and Liverpool—Parr's Bank,

Limited Ireland —Munster & Leinster Bank Limited. Au tralia and New Zealand—

The Unlon Bank of Australis, Limited. South Africa—The Standard Bank of South

Africa, Limited.
Foreton Aorxts—France—Societe Genernle, German h Belgi

—Dk nk.
:;tvl-mf 14 Banque d'Anvers. China and Japan—Hong kong and Shanghai Bauging

n. Ouba—Banco Nacional de Cu
AGENTS IN UNITED STATES. —Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns promptly remitted at
Coumiom low est rates of exchange. Commercial letters of it and Travellers'
Clroular Letters bsued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Pald-up Capital..........cooovvveie veviiees. £1,000,000 Ste.l:n.ng

HEAD OFFICE —  § GRACECHURCH STREET LONDON, E.C.

Fraserville, Que. Jagques Cartier Sq.

Established in 1836,

Incorporated by Royal Char-
ter in 1840.

A, G, WacrLs, Secretary, W. S. GoLosy, Manager.
COURT OF DIRECTORS:
J. H. Brodie, M. G. C. Glyn, i Frederic Lubbock,
John James Oater, Richard H. Glyn. H. J. B. Kendall.
Heury R. E. A. Hoare, Geo, D. Whatman.,
Office in Canada—St. James Street. Montreal
H Srikemay, Gon'l Mge | J Eusssy, Sunt. of Branches, | H. B. MAOKE yZ1E, [napoctor,
BRANCHES IN CANADA Quebec, Que Estevan, N.W.'I'.
Loundon, Ont Levis, (Sub, Bch ) Ros hern, N W.T.
Braotford, Ont, Kingston, Ont. St John, N. B Duck Lake, (Sub. Beh,
Hamilton, Ont.  Ottaws, Ont. Fredericton, N. B, Asheroft, B.O.
Toronto, Ont ﬁurh St Halifax, N.8 Greenwood, B.O.
Toronto Junction Montrea:, Que. innipeg, Man. Kaslo, B.C.
Weston (8540 Br ) (3 ¢ wuil RBrandon, Rossland, B.C.
l\'lnumt. ;mt. o ( s b Br.) 5“{(0"' M-\n.w ja g:cmuna 8.0.
enclon Fads o . Catherime St. orkton, W.T. a, B.
Battleford, N.W.T. Dawson (Yukon Dist.)

Drafts on South Africa may bo obtained at the Bank's Branches.
AGENCIES IN ‘l‘ll UNITED STATES, Ete.

Now York 52 Wail Street —W. Lawson & J. 0. Welsh, Agents,

Han Fraocisco 120 Sansome Street —-H, M. J. McMichael and J. R. Ambrose, Agents
Chioago— Merchaots Lona and Trust Co

Loodon Baokers ~The Bankof England, Messrs. Glyn & Co.

Forelgn Agoata IAnrrool—B.nl of Liverpool. Scotland —National Bank of Scotland,

Limited, and branches. Ireland —Provincial Baok of [reland, Limited, and branches
National Baok, Limited, and branches. A\utnl:-—Un‘on Bank of Australi l‘lnltad.i.
ercan!

Now Zoaland —~Unlon Bavk of Australia, Limited, Ind
Bank of lndia, Limited. West Indies—Colonial Bank.
~Credit Lyonosis.

The Dominion Bank.

Notice is hereby given that a Dividend at the rate of TEN PER CENT.
PER ANNUM, upon the Capital Stock of this Institution has been declared
for the TWO MONTHS ending T;ut December next, and that the same will be
payable at the Banking House in this City on and after

Saturday, the Second Day of January Next.

The Transfer Books will be closed from the 2:1st to the 31st December, both
days inclusive.

The Annual General Meeting of the Shareholders will be held at the Head
Office of the Bank in Toronto, on Wednesday, 27th January next, at
twelve o'clock noon.

.}50”“ and Japan —
'aris —Credit Lyonnais. Lyons,

ocder of the Board,
i °4% 1. G. BROUGH,

Toronto, s6th November, 1903. General Manager.

THE STANDARD
BANK OF CANADA

Heap Orrice, - TORONTO, Ont. W. Fr
GEN. P, REID, Ganaral Manacer
General and Inspector C A. DENISON, Accountan

Capital (authorized by

Act ot Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fu 925,000

DIRECTORS
W. F. Cowax, Frosident
FRED. WYLD, Vice-Prosipent
W. F. Allen  A. J. Somerville
R. Wood W.B}B. Johnston
is

J.8. LOUDON, Assistant Manager

AGENCIES Harr ston Parkdale ( loronto,
Ailsa Orslg  Brighton Chatham Kingston Parkhill )
Beaverton Brussels Colborne Lucan Picton
Bowmanville  Campbellford Durham Markham Richmond Hill
Bradford Cananington Forest Orono 8ryaffville
Braotford B Tom’lz‘w:). &mh.)

MONTREAL—Molsons Bank; Imverial Bank of '.m:‘ o)

New York—The [m)

and Crsvlers Natjonal Ban
ers National
LONDON, EXGLAND Scotland

National Bank of .




THE MONETARY TIMES ¥y ]
I Incorporated 1855 HP:ADFS?;]IZ};d -186QsiIEBEO
THE BANK Head Office, Toronto, Can UNION BANK Cabital Subaeriood: "3500 00
s dbtups . Rava Capital Paid-up, - 5,407 500
OF TOROMO Capital, . .......... £2,950,000 OF CANADA le;n.um. ov¥ .Dm-i:mi;‘::):.ow
Rest,. ............. 3,150,000 Andrew Thomson, Esq., President

RS
Grorax G onERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Heary Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Tong OC. S, Hyman, M.P.
Duwcax CovLsoN, General Manager Joskrin HENDERNON, Asst, Gen'l Manager.

Toronto, Ont. Cobourg BRANCHES
“ Kmg & Bathurst Coldwater Montreal, Que Port
“ Queen & Spadina Collingwood, Ont. * Board of Trade Rossland, B.C,

Barrie, Unt, Elmvale  Bt. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gananoque * Voint St Charles  Stayner
Cardinal Gaspe Basin, Que * Maisonneuve Sudbu
Copper Cliff London, Ont. Oakwillie 8t. Catharines
Orermore London East Peterboro, Ont. Thornbury

Millbrook, Ont. Petrolia Wallaceburg
i—London, England—The London Qity and Midland Bank, Limited.
Now York—National Bank of Comuaerce, (hicago~First National Bank,
Collections made on the best terms« and remitied for on day of peyment

IMPERIAL BANK
OF CANADA | °

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
Oranbrook, B.O, W. Moffat, Chief Iaspector
Emex  Hamilton BRANCHES Welland
I Mon Port Colborne St. Catharines  Woodstock
0f

Fergus  Ingersoll treal .
Galt Listowel North Ba Rat Portage Sault Ste. Marie Regina, ¥. w. 1.
Brandon, Man, Nisgara Falls 8¢, Thomas Toronto Rvelstoke, B.O.

—

Capital Authorized $4,000,000

Capital Paid-up ... 2,989,400

Rest Account ...... 2,630,000
DIRECTORS

T. R. Merritt, . President

D. R. Wilkie, Vice-President

William Ramsay

Robert Jaffray

¥ SulhcrlanJS

laf'ner
. Hendrie

Bolton, Ont. Ottawn I’vr;'?:-e‘,\lbe;'t., Sask. Tvrout Late WE
Onlgary, AlL Alta. nnipeg, Man. anconver, B,
DD, - eeoe, Rosthern, Sask.  Victoria, 0.
oo B.O Portage La Prairie, Man. Strathcona, Alta.  Wetashiwin, Al'a.

A ENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal Bank
of lbc‘ Manhattan (;: ;tno‘ﬁth Ar:i('l-‘u—ﬂmndud Bank of South Africa Limited.

THE ONTARIO
BANK

Geo. R. R, (au‘:lnuux. Fsq., President

Head Office,
TORONTO.

Capital Paid-up, - $1,500,000.00

Rest, - - - -« - 500,000.00

DIRECTORS
DoNALD MACKAY, E8Q., Vion-President

A8, Irving, . R.D. Perry, Enq. Hon. R. Harcourt R. Grass, Bsa. T, Walmsley, Esq.
Omurz ii‘gan L, * =« General Manager
RANCHES
Alliston Collingwood Lindsay Newmarket Sndbury
urora Uornwall Montrn%l. Que. ‘P)‘:'t:o ;renu'm
wiman .bﬂ t 13 eterboro Vo
o e Ki g ~rodior Port Arthur Waterford

Toronto—S8cott and Wallington Sts.  Queen and Portland Sts. Yonge and Richmond
Ste.  Yonge and Carlton Sts,

AGENTS

London, = : , Limited. Fra and Europe—Oredit Lyonnais. New
Yod-—'onu:"#mm m:dlt::? Agents lhn:: of Montreal. Bo-wn—ﬁlot National
Bank.

7] Founded 1818, Incorp'd 1822
Head Office, Quebec

THE QUEBEC |eimasmeime”

apital Paid-up ..... 2,500,000

Rest ., -l S 900,000
BANK Board of Directors:
John Break: ?. !As.. President
e+ 0 e JODT T Ro88, E8q., Vice-President
Guapard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Tuos, MoDoOUGALL General Manager
asbec oter Branches 8t. George, Beauce, Que.
\ - ?J‘- g 1"):: Thetford Mines, Que. Victoriaville, Que
* 8t Roch Toronto, Ont. 8t. Henry, Que.
M St. James St Three Rivers, Que. Shawenegan Falls, P.Q.
o 8t. Oatherine E.  Pemhroke, Ont. 8t. Romua'd, Que.
Ottawa, Ont. Thorold, Unt St llrﬁeol Falls, Ont.
Avgxte—London, England, Bank of Scotland. New York, U.8.A., ents Bank of
British North Amerioa,

Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.
Head Office, Welli_ngon Street, Ottawa, Ont,

THIS BANK HAS — 27 Offices in Ontario — 8 in Quebec
~4 in Manitoba — 2 in North West Territories.

It invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vice President,
H N. Bate. Hon. Geo. Bryson. M.L C.. Que. H. K. Egan. ] B.
Fraser. john Mather. Denis Murphy, M.L A. . George H. Perley.
GEORGE BURN, - - . - . . General Manager.

EASTERN TOWNSHIPS BANK.
DIVIDEND No. 88.

Notice is hereby given that a Dividend of Four per Cent. for the current

E , has declared upon the Paid-up Capital Stock of this Bank
hl::l{ ’:nuuw stock to apply frem date of payment only), and that the same
sn'l.l be payable at the Office and Branches on and after

Saturday, 2nd Day of January next.
books will be closed from the 1sth to the t D ber, both
S, kiuive.. By onder of the Hoard: - | S srioa
J. MACKINNON,

Sherbrooke, 2nd Decembsr, 1903 General Manager,

Hon. John Sharples, Vice-Pres,
E. J. Hale, Kaq. Wm. Price, Esq.
John Galt, Esq. F. Kenaston, Esq.
F. E. WEBB, - - General Manager,
J. G. BILLETT, Inspector. | F. W. 8. CRISPO, Assistant Inspector,
H. B. SHAW - . Superintendent Western Branches.

BRANCHES Medicine Hat, N. w.T,
Frank, N.W.T, Merrickville, Ont.

D. C. Thomson, Esq. E. Giroux, Esq.
Wm. Shaw KEsq. E. L. Drewry, Esq.

Alexandria, Ont.

Altona, Man Rapid City, Man,

(Sub. to Gretna) Glenboru, Man. Melita, Man. Regina, N. W, T,
Arcola, N.W.T, Gretna, Man. Minned Man. Russell, Man.
Baldur, Man. Haileybury, Ont, Montreal, Que. Saskatoon, N.W,T.
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T, Rhelburne, Ont,
Birtle, Man. (Sub. to Erin) Moose Jaw, NNW.T. Shoal Lake, Man,

ssevain, Man,
Onlgary, NNW.T.
Cardston, N W.T, Hastings, Ont,
Carberry, Man. High River, NNW.T,
Carleton Place, Ont, Holland, Man,
Carlyle, N.W.T.
Carman, Man.

Hamiota, Man,

Morden. Man, Sintaluta, N.W.T
Hartney, Man.

Mount Brydges, Ont. Smith's Falls, Ont.
Neepawa, Man M

New Liskeard, Ont,
Newboro, Ont.
Indian Head, N.W.T. Norwood, ¢ nt.
Innisfail, N.W.T. Okotoka. N W.T.,
Crystal City, Man. Jasper, Ont. (Sub.to Oxbow, N.W.T. (Sub. to Hastings,
Crysler, Ont, Smith’s Falis,) Pakenham, Ont. Wawanesa, Wig .,
Cypress River, Man. Kemptville, Ont. Pincher Oreek, N.W.T. Weyburn, N, W.T.
Deloraine, Man, Killarney, Man, Portland, Ont, Wiarton, Ont,
Didshury, N.\W.T.  Lethbridge, N.W.T. Qu'Appelle (Sx'lti’(;n'l)‘ Winchester, Ont.

Edmonton, N.W.T, Lumsden, N.W.T. w‘"“'r““v an,
Frin, Ont. MacLeod, NNW.T.  Quebec, Que. Wolseley, N.W.T,
Ft. Saskatchewin, Manitou, Man, “ St Tewis St. Yorkton. N.W.T,

. W.T. FOREIGN AGENTS,

_ LONDPON—Parrs Bank, Limited. New YorRk—National Park Bank. BosTON —
National Bank of the Republic, MINNEAPOLIS—National Bank of Commerce. S, PApx
.St Paul National Bank. GREAT FALLS, MONTANA—First National Bank. Omnrcaco,
fut—Corn Exchange National RBank = BUFraro, N.Y.— The Marine Rank.
De1RrOrT, Mich. —First National Bank. DuLuTa, MINN.—First National Bank, ToxA
WANDA, N.Y.—First National Bank.

an,
Toront*o, Ont,
Virden, Man,
Wapella, N.w,r,
Warkworth Ont,

Capital Paid-up,  $2,905.950
Reserve Funds, - 8033,685
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. R Ty L0, Banld,

s Chief Executive Office, Montreal, Que.

E. L. Pease, General Mnnaecr: W. B Torrance, Superintendent ot Branches :
W. F. Brock, Inspector.

Branches :

Antigonish, N.S,
Bathurst, N.B. Londonderry, N.S.
Bridgewater, N.S, Louisburg, z:.B.
Charlottetown,p g.1, Lunenburg, N.S.

Halitax, N.S. Sydney, C.B.

Ottawa, Ont,
Pembroke, Ont. Sydney, Victoria R
Pictou, N.S. Toronto, Ont.

Pt. Hawkesbury, .8 Truro, N.S.

Chilliwack, B.C Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Dalhousic, N.B. Moncton, N.B, Rossland, B.C Vancouver, East
Dorchester, N.B, Montreal, Que. Sackville, N. B, End, B.C

Edmundston, N.B. Montreal, West End St. John, N.B. Victoria, B C.
Fredericton, N.B.  Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S,
Guysboro, N.S, Newcastle, N.B. Summerside, P.E.I. Woodstock, N.B.
Agencies in Havana, and Santiago de Cuba, Cuba;
New York, N.Y.: and Republic, Washington,
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
h[mwmut Bank. Chicago, [linois Trust and Savingn Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1.000.000 | Reserve Fund, $1.000,000
Head Office, - - . TORONTO.
W. D ROSS, - . . . .GENERAL MANAGER,
DIRECTORS.
Rev. R. H. WARDEN, D.D., Presipent, S, J. MOORE, Vice-PrRESIDENT.
C. D. MASSEY. THOS., BRADSHAW, F.L.A. D. E. THOMSON K.C.

Branches : In Toronto .— 7 & g King St. E.

Brigden East Toronto Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts,
russels Petrolia ellington cor. Queen and McCaul Sts.

Agents in N w York: The Bank of the Manhattan Company.
Agents in Great Britain: Bank cf Scot and.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, Casuier, | H. G. FARRISH, Ass't® CASHIER.
DIRECTORS:

JOHN LOVITT, Presmexr. S. A. CROMWELL, Vice-PRESIDENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax— The Royal Bank of Canada.~-St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank —HBoston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Promp: Attention to Collections.

Tne TRADERS BANK
OF CANADA

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO

Capital Fully Paid..$1, 500,000
Reserve Fund ..... 450,0m

H. 8. imunv. Genaral Manager

J. M. ALLEY, [nspector

Board of Directors
C. D. WARREN, Esq., President HoN. J. R. 8STRATTON, Vice-President
0. Kloepfer, Kaq., Guel; W. J. Sheppard. Esa., Waubaushene

C. 8. Wilcox, Esq., Hamilton E. F B Johnston, Esq., K.C
Arthur Branches
Aylmer Grand Valley  North Bay Rodney Sturgeon Falls
Beeton (junl?h Orillia St. Mary's Nudbury
Bridgeburg Hamilton Otterville Sault Ste. Marie  Thamesford
Burlingwon do East Owea Sound Saran 1850 urg
Drayton Tngeraoll Port Hope Schombe oronto
Dutton Kmecardine Prescott Springfiel sttenham
Fimira Lakefield Rgdnm'n Stoney Creek Wi or
Embro Leamagon Rip'ey Scratford Winona.
Giouwwe Newcastle Rockwood Strathroy W oodstock '

Bankers—Great Britain—The National Bank of Scotland. New York— American
Exchange National Bank. Moatreal—The Quebec Bcnk." o
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THE MERCHANTS  f soc. i mpnen
BANK OF CANADA Head Office,

MONTREAL,

Board of Directors :

Prosident, H. MOXTAGU ALLAN, Esq., Vice-President, JoxaTnax Hopasow, Esq.,
Directors—James P, Dawes, Faq. Alex. Barnet, Esq. Thos. Long, Esq.
Chas. R, Hosmer, Eaq, C. F. Smith, Esq. Hugh A. Allan, Eaq. O M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E. F. HEspex, Supt. of Branches and Chief Insp't'r.

Branches in Ontario
Acton Elora

Kinoardine Mildma Preston

Alvinston Finch Kingston Mitchel Renfrew
ons Galt Lancaster Napaneo Bt. Geo

Belleville G q 1 ingt ()‘mo HSuratfo
Berlin Gore Bay Little Current Ottaws 8L Thomea
Bothwell Hamilton London Owen Sonnd Tara
Brampton Hanover Lucan Parkdale Thamesville
Ohatham Hespeler Markdale Perwn Tilbury
Cheslay ersoll Menford Prescott Toronto
Cr-«lu on Su A;ancy— Lap 5 wne (sub-agency to Gananogue). Walkerten
Creemore Whe tley (subagency to leamington) Watford
Delta e Elgin (sub-agency to Westport) Westport
Ei anville Win

Branches in Quebeo

Heauhamois, Hull, Lachine, Mile End, Montreal, do Bt Cathenne St. Bracch do.
Fast ¥nd Branch, do, St. Lawrence St. Hranch ; obec, Bhawville, Bherbrooke, (sub-
agency Lachine Locks and Quyon), St (\mnc(mdr (Montreal), Bt Jerome, Bt Johns, St
Bauveur (de Quebec).

Branches in Manitoba and North-West Territories.
Brandon, Carberry, Carndufy, F‘adm(m\nn.(lluhmna Lacombe, Ledue, Mn lo Creek, Medl*
cine  Hat, Mac rogor, Morris, Neepaws, Osak Lake, Olds, Foru A Prairie, Fad
T'eor, Rourin, Wetaskiwin, Whitewood, Winnipeg, (sub. agency Gr 'uld. Alta.) Bub.
Agency, Arden, Man.)

IN Unrrep STaTes—New York Agency, 63 and 68 Wall 8t. T, E Merrett, Agent.

BANKERS IN GREAT BRiTAIN—London, Glasgow, Edinburgh and other nta.  The
Royal Bank of Scotland. - o

[The WESTERN BANK

| Head Office, Oshawa, Ont,

Uapltal Authorized , $1,000,000 00
Capital Subsoribed ., 500,000 00
Capital Paidup, ..... 435,000 00

Joux Cowan, Esq., PFresid

Board of Directors—

Hon William Gibwn President:
George Roack John Proctor
John 8. Hendrie

"George Rutherford

BANK OF
HAMILTON | m-bsisier e

H. S. Steven, Asst. Gen.-Mgr.
H. M. Watson, Inspector.

J. TursxsvLL, General Manager.

Head Office, « =« HAMILTON, Ont.

Oapital . ......... $2,000,000. Reserve Fund... $1,700,000. Total Assets....$ 00,000
o JareGate e Mg Tl Simcre
Jarv

Al'oodmo g"o‘ , Man. .K.mlogf& B.0. Niagara Falls South Southam

Berlin Gorrie Orangeville 5 Stonewall, Man.
B Gombo | o, Gmmdemd e

an.
m&"r&.w ﬂ:‘l:ﬂlon Midland Pilot Mound, Man. Vancouver, B.O.
|~ g Eod Mitchell P Cotes, Man. S abler, Man."
* East 0} 3

Delhi v * West End Minnedoss, Man. Port Rowan Winnipeg, Man.
Dundas Ham| Man. Miami, Man. Ripley Wmnlpeﬁ Man.—
Dundalk Ind Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville N.W.T Morden, Man, ¢ uhwon. »w.r.  Wrox ter

ited States.—New York—Fourt Nnuonsl Bank and H;
NEM'.'W" Internstional Trust Co. Buffalo—Marine National Bank. Detrol
—OH Detroit National Bank. tinental National Bank and First National

k. Kansas (:ny—-Nstlou;.l l:'y\ll of m‘ﬁ'ﬁh Th{ladalfhh“—hMcmxi\:‘ganlona
inco—Croc oolwoi ational Ban s Bank
M' s - a fh‘?. Gireat Britain-Raional Provincial Bunk of Eng and
lloct flected b o rts of Canada pre y an eap!
“m".‘t - o COrmpz;denoo Hollgtur

PEOPLE'S BANK
Of aLlens Py

D. R. Crarxe, Cashier. Head Office, HALIFAX, 1:::; i

oncios—North End Bnncb—llahlu, Edmundston, N.B., Wol e, oo

Woodstock, N B. Lum .S., Shediac, N. Port Hood, Fraserville,

ve. Canso, N.§ X § Lake Me'.umc PQ Coohhxre. P% Quebec

8 Hartland, .. n‘. Jrant. and Falls, B 3 N.B 4 %all;onAe . ay, 1;58.
- ., Andover,

g k. ol undon.“l;ndogn. (:.B m?he Bank of New York,
New York ; New Bn.l.nd Nnhmml Ramk. woston; Bank of Toronto, Montreal

Paid-up Capital...
Reserve Fund...... 0,

S RT.
z;-gm-"n"mu, Vwo-Pm t

W.H Webb, Hon G. J. Troop,

l Or CANADA
Reunex 8. "AILII m

F. Cowan, Esq.  W.F. Allen, Esq. J, A Gibson, l".oq President
Roh«n Mclntosh M. D, Thomas Paterson H, Mc Mu LAN, Cashier

Franches— Elmvale, Midland, T ilsonbnrg, Nrﬂ"l‘ﬂ'lﬂ" %hu by, Plekering, Palaley,
Peos tanguishene, Plattaville. Port Porry, Bunderiand, Tavistock, Ont. Wellesley

Drafts on New York and Sterling Exchange tunuhl and sold.  Deposita ru«hod and
Interee’ allowed, Collections solioited and pmmptlf made,

Correspondents in New York and in Canads e Mnh'hnnu Bank of Canada,

Loy den, Fog~The Foyal Hank of Reotland

The Sobereign
Wank
of Canada

Hon, Prrer MoLArkN
Joun PuasLey, Ksqg.

Capitnl Subseribed, $1,300,000,08
Capltal Puideup, «  LI00,000.00
Reserve Fund  «  « 325,000,000

DIRECTORNS |
H. 8. HOLT, Esq., President, Montreal
RANDOLFH MACDONALD, Ksq.
Jan, Cannurnens, Esqg.
A. A, ALLaN, Esq.
Anrcn, Camrnrry, Esq, M.P,

Hox, D, McMILLAN
Henny R, Wison, Esq,

Amherstburg BRANCHES ! Perth
Aylmer Hensall Nt Catharines
Bolmont Markham Stirling
Claremont! Marmora Stoufrville
Clinton Milverton Sutton, P.Q.
Crediton Mt, Albort Toronto
Dushwood Montroal Unionville
Kxetor * West End, Walterloo, P.Q.
Frolighsburg, P.Q. Nowmarkot Zurich, Ont,
Harrow Ottawn
Havelock ' Market Branch.”

Interest allowed on deposits D. M, STEWART,

Correspondence solicited, Montreal, V4. General Manager

Union Banh of Halii ax

Capital Authorized,....... ,000,000
Capital Subseribed ..... .......... 1337250

Capnu,l Pald-up SR e ne s e SN e
ROBb i.ooiii, N . $ 891589
I) l RECT(DR
Wn. ROBERTSON., Presipent, Wy, ROCHE, M.P,, Vice-Presioenr,
C.'C. BL Auuwm. Gro. Mircnrin, MP.P.  E. G. Smrrn,
E. Jones, Groraer Staimms

Head Offlce. .o mo RGN .

L. TMORNI-‘ GENERAL MANAGER
t N. STR AssisTANT GENKRAL MANAGER,
W. C. HARV[-.Y JaRalisse i InsrECTOR,

BRAN

IN NOVA SCOTIA- Annapolis, Barrington Passage, Bear River, Berwick,
I ridgetown, Clarke's Harbor, Dartmouth, Digby, Granville Ferry llullfax.
Kentville, 1 awrencetown, Liverpool, Middliton, New Glasgow, Parrsboro,

Sherbrooke, Springhill, Truro, Windsor, Welfville, Yarmouth,
IN CAPE .LRI' O sAl:;(‘hnl.g"ll(ldl‘fk Glace Bay, Inverness, Mabou, North
. Peter's, Sydney, dney Mines,
INNEW BRUNSWICK 86 T
IN BRITISH WEST Ihl)lL“o»P.‘rl of §
«e FN"(,
London and \anmmnlcr "m\k ],umlnn. England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST STEPREN’ ~

SL Stepben, N. P | TINCORPORATED 18,
(‘ArrrAL. ........... $2 0,000 Reserve,. .. -
H. Tonn, President. F. Grant, Cashier,

LAgente-L ondon. Messrs, Glyn, Mills, Curric & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
St, N. B., Bank of Montreal. — Drafts issued on any Branch of the

Bank of Montreal.

mn Tnnnlad

BANK

Head Office, QUEBEC

LA BANQUE | exsdimc - - - i
NATIONALE | 120 5. - e

Am E8Q., Vice-President.
rperTE, E8q., .y Vice- X

Hon. J'::d{:x Thauvesn’ N, Riour, Esq. _N. Fortier, Faq. V. Chateauyert,

J. B, Laliberte, Esq. . LAYRANUE, Ihnuc N. Lavorg, Inspector,

Ht. Iontrul Ottaws, Ont. Sherbrooke, o.
m()ucbtﬂ. .8 m.(g:“b«a 8t. Johu o o O Q‘; mmm_“l. .

E s Bl Jobn' n. l mmouuki. Bq, ua
:‘un’(’:::‘“:: Y, "‘“I h“u:l‘:v'" Quu Que., Bt (‘ulmlv. %ue Nicolet, e . { o.:
Balo Bt R Pieasisr e, "Gie Qie.,, Lev Marieville, Que.

Ken

land— fonal Bank of hwlhnd. Ltd. Paris, France—Credit Lyon-

.ull:m ‘!‘ro;-'?:vl— Hn.nm;l Bank. ton, Mass.—Nationa) 1 Bank of Redemption*
Prompt sttention given to collections Oorrn'pondenor respectfully solicited.

Tre NATIONAL BANK | o
OF SCOTLAND g e

A Edinburgh

v e e 88,000,000
tal BUDAOTIDOA......cvcr: v s e e BOGI0000

Ty 1.080.400

ncorporated by Royal Clnmv
1and Act of Parhlment.,,, ™
Establishea 18as.

AR SRERR REaE Be 0

T Hroron Burrn, General Manager Grorox B. HART, Becretary
“-“Lo-m Offoe—387 Nicholas Lave, Lombard Street, X.C.
James Ronenmwon, Manage: TuoMAS NEss Assistant Manager

ot Colomal and Foreign Banks - undertaken and the Acceptances
ot (‘m«- 2“‘" in the Coloni-.s- in London, retired ov terms which
will be turnished on application.

All other Panking hyyeie e

The Accident & Guarantes Company
0f Canada. — Montreal,

0 eeted with Frgland srd Scetlard is alse trareacted

Capital Avthorized - - - - $1,000000 00
(‘ngitll Subscribed - - - - 250,000 00
Government Deposit - - - - 88,683 00

Personal Accident, !lchun.
Fratexruanl, Collective
Workingmen's Benefit !nsnranco.

ACENTS WANTED ™ it :.‘.:5.'?“‘_’
G. 1. GODDARD, - - Managing Director.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital « « = =« 82,000,000
Paid-up Capital IR AT Wl Rl 1,200,000
Reserve Fupd - - - = - =+ 58,000
Total Assets -+ - SRR 3,740,664
Total Liabilities - - -+ 1,004,361
Debentures issued for 3 or 5 years. Debentures ard
interest can be collected at any sgency of Molsons Bavk,
. o WILLIAM § BULLEN,
Manage

London Ontario, 1903,

-
!
|
|
5
§
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (8%) om
the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending December 3ist,
payable on and after

1903, and that the same will be

Saturday, the 2nd Day of January, 1904.

The Transfer Books will |bejiclosed from the 15th to the 31st

of December, inclusive.
By order of the Board.

Toronto, November 25th, 1903.

GEO. H. SMITH,
Secretary.

———

The Huron and Erie Loan
and Savings Company

Dividend No. 79.

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current
half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and after]

Saturday, January 2nd, 1904.

The Transfer Books will be closed from the
16th to the 31st December, both days inclusive.

GEO. A. SOMERVILLE,
London, December 2nd, 1903. \Manager.

London & Canadian Loan & Agency Co.

Limited,
Dividend No. 67.

Notice is hereby given that a Dividend of Three per
Cent. on the Paid-up Capital Stock of this Company for
the six months ing 3ist December, 1903, (being six
mml. for the year), has this day been d’eclared. and

t the same will payable on the ; il
S8econd January next. ‘=

The Transter Books will be closed from the roth De-’

oeember, 1903, to the 1st January, 1904, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Company's 8ﬁicel. 103 Bay Street,
Teronto, on Wednesday, 17th February, 1904, Chair to
be taken at noon. By order of the Board.

] - V. B. WADSWORTH,
Toronto, December 1st, 1903 Manager.

THE TORONTO MORTGAGE COMPANY.

Dividend No. 9. = m

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 31st
December, 1903, and that the same will be

yable at the Offices of the Company, No.
f; Toronto Street, on and after

saturday, 20d January, 1904,

The Transfer Books will be closed ffomﬁfhae
15th to 31st instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.

When writing advertisers please mention
the Monetary Times.

The¢ Home Savings and Loan
Company, Limited.

Office No. 78.Church St,, Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SuBSCRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other

Stocks.

JAMES MASON, Managing Director.

The Canada Landed and National Investment

Company, Limited, —J <8
Dividend Number 85. 0

Notice is hereby given that a Dividend at the rate of
Six per cent. per annum on the Paid-up Capital Stock of
this E»mpany has been declared for the current half-year,
and that the same will be payable at the office of the
Company on and after the

2nd Day of January, 1904.

The Transfer Books will be closed from the 14th to the
31st days of December, both days inclusive.

The Annual General Meeting of the Shareholders ot
the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the 27th day ot January, 1904, at twelve o'clock
noon, to receive the report of the B?:ecmn. for the elec-
tion of Directors, to confirm a By-law passed by the
Directors_increasing their number, and for other pur-
poses. By order of the Board.

EDWARD SAUNDERS,
Toronto, November a3rd, 1903. Manager.

Imperial Loan & Investment Co.

Estasusuep 1869, OF CANADA.

JOHN H. TILDEN, Esg., - = . PrESIDENT,
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honxour JUDGE MORSON - Vice-PRESIDENT,
One of the Judges of the County of York.

THOMAS T. ROLPH, o SECRETARY.
Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half.Yearly. ¢

Money Advanced on Mortgages, Stocks, Bonds

and Debentures,

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO

Home Life Building)
Capital Subscribed &7l e ,000
o.gim Pnld-l‘r;; - SEITI A '&m

Money loaned on improved freshold at low rates. Liberal
terms of repayment.,

JOHN HILLOCK, JOHN FIRSTBROOK.

President. Vice-Prea

A, J. PATTISON, - MANAGER.

We Do Not Ask

o/
"h’o

you to buy our Debentures
because we believe they are a good
investment, but we would suggest
that you make an investigation, as
a knowledge of the facts will con-
vince you of the superiority and
safety of this investment.

We have just published the details
of this proposition, in a handsome
booklet entitled “ An Investment
of Safety and Profit,” which we
will be glad to send you on the
receipt of a post card from you.

1

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - - - MANAGER

The Hamilton Pro@_& Loan Society

DIVIDEND No. 65.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1908, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont.,, on and after
Saturday, the 2nd day of January, 1904.

The Transfer Books will be closed from the
15th to the 31st of December, 1903, both days
inclusive. By order of the Board.

C. FERRIE,
Treasurer.

23rd November, 1903,

5%
Debentures

For a limited ‘time we will issue
debentures bearing 57, interest
payable half-yearly,

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President,
F. M. HOLLAND, General Manager.

The RELIANGE [/
a | c J_AH;S G%:N'.
Loan and Savings Company e
0f Ontarlo- N e
84 KING ST. E., TORONTO B Eoin
retary

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575.190.00
Assets rEsre e 1,129,659.66

4 per cent.
Debhentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN LOW the Stock Excaange,

58 St Francois Xavier Street, MONTREA

Stock & Share Broker.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CarrraL Sussckisen

Carrrar Parm-ur 300,000
ConNTiNGENT ... 25,000
Reszrve Funo 78,000
Derosits AND CaN. DrsexTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. Cowax, President.
W F. ArLuax, Vice-President,

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock
promptly executed,

OIL—SMELTER—MINES—TIMBER|

BUTCHART & WATSON

Confederation Life Bldg. Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 1a per cent.
guaranteed, Information free on request.

JAMES C. MACKINTOSH

Banker and Broker.

166 Hollls St,, Hallifax, N. 8,

Dealer in Stocks, Bonds and Debentures,
Corporation Seourltios a spoocialty.

Inquiries respecting investments freely answered.

Incorporated 1704

Insurance Company of North America

FIRE | 0f Philadelphla | MARINE"

R TROIRE o vi oo slonsnbavsss $ 8,000 000 00
Total AsSets....couee deiveuosse 10,702,588.61
Surplus to Policy-holders..... 4,988,689.056

Losses Paid since Organization, 111,857,078.02

ROBERT HAMPSON & SON, Gen. Agts. for Canada,
Conrn Excuanor BuimLpmng, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg.,, TORONTO

A LIFE
STUDY...

The art of engraving is a
life study with us. We
bend every energy towards
the production of perfect
printing plates.

TORONTO ENGRAVING CO:,

92-94 Bay Streot,

'Phone Main 2893, TORONTO
1

—“The trouble with the average Am- |

erican,” remarked the placid philosopher,

“is that he doesn’t stop work long
enough to digest his food. He doesn't
appreciate the importance of the ali-

mentary canal” “My friend,” replied

Senator Sorghum, as he hastily signed

$ 300,000

Exchanges

THE MONETARY TIMES

another letter, “there’'s no use in trying
I1t'll be either
Nicaragua, or none at all.”

to ring in any new canals.
Panama or

IN the matter of ingenuity a gang of

They appropriated recently a dummy
horse from a saddler's stable. Wheeling
this on a barrow to the entrance to a

block of flats, they induced the concierge

| to store it for the night. Next morning
the dummy was duly removed, and it was
| subsequently that the flats

{ had been ransacked, a man, of course,

discovered

having been concealed inside the horse.

The Peoples Building

and Loan Association,
LONDON, Ont.

| The Directors have authorized the issue of

$100,000

Permanent Stock at a premium of $3 per

share Par value $i00 per share. Pays

dividend of 6 per cent per annum, payable
half-yearly. Also

$50,000 Debentures

r.n.-!-lr in gold, with coupons attached,
wearing interest at from 4% to 4% %, accord-
ing to time of investment. Guaranteed by

First Mortgages on Real Estate.

Annual Reports, Application
Forms, oto., upon application.

JUDGE EDWARD ELLIOTT, PresiorNT,
WM. SPITTAL, - - Secrerany-TrEAsurer,
A. A. CAMPBELL, - -

MaxaciNe-Direcron.,

French burglars would be hard to beat. |

Munielpal |

|

THE GREAT WES1
. PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Pormanont Proforence Stoek of the par value
of One Hundred Dollars per Share is being rapidly sub-
| neribed for at a 80 per cont. premium.  This stock bears
| Five per Cent per annum, paid half-yearly. It also pare
| ticipates in the profits in excess of said five per cent,
| Yrofits paid yearly,
‘ Five por Cent. Full.paid Stock (is an excellent
| investment), withdrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient lerms,

| el SN
‘w. T. ALEXANDER, - - - President.

| Fire and
| Burglar-Proof
| GCompartments

For the safe keeping of valuables
of all kinds may be rented in the
vaults of the Corporation at an
annual charge of

Three Dollars

and upwards,
according to the size of the boxes.
Certificates of Stock, Bonds,
Debentures, Insurance Policies
and other Securities cannot be
insured against loss so completely
and so cheaply by any other
means.

The Tnmmu_ﬁgneral Trusts
Gorporation
59 Yonge Street, - Toronto.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 63.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

: 2nd January next.

Transfer Books closed from 15th to the
81st instant.

C. P. BUTLER,
London, 80th Nov., 1903. Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TemprLe BuiLpimng, ¢

LONDON, - _CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager.

I pominiON
| SECURITIES
|

CORPORATION, LIMITED
26 KING ST RET EAST, TORONTO
DEALERS 1IN
CO/ERNMENT

OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE INVITED

AND

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West
DIVIDEND NOTICE.

Notice is hereby given that a half-yearly
Dividend for the six months ending December
31st, 1903, at the rate of Five per cent. per
annum, has this day been declared upon the
Paid-up Capital Stock of the Company, and
that the same will be payable at the offices of
the Company on and after

January 1st, 1904.
The Transfer Books will be closed from
Dec. 21st to Dec. 81st, both days inclusive.
T, P.. COFFEE,

| Toronto, Dec. 1st, 1903. Manager.

:
:

i
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Debentures

Munici
bought and sold.

Can lf'lvl supplv bonds suitable for deposit
with Dominion Government,

StOCKs. New York, Montreal, and

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA ¢& CO.
No 30 TORONTO STREET
Members ot the Firm—~H. O'Hara, H. R. O'Hara, W.
. O'Hara.
Members Toronto Stock Exchange—H. R. O'Hara,
W. J. O'Hara
ZMILIUS JARVIS & CO.,
ZEsiavs Jarvis EpwaArD CrRONYN

Joux B. Kicour C. E. A. GoLpman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all Weekly Letter
Stock Exchanges l Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, RECEIVERS, LIQUIDATORS
Oatario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vaxcouver, British Columbia.
(and at Victoria)

Powers of Attorney to be issued to “
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNIPEG, Manitoba.
Powers of Attorney to be issued to
John H. Menzies, F.C.A (Can.)

~ J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
P .5t Office Address—Port ARTHUR, ONT,

Wm. Barber & Bros.
PAPERMAKERS!

UGEORIMETOWN, CNTARI(
MANUFACTURERS OF
Roox VPapers, Weekly News, and
Coriored Specizities

JOHN R. BARBER

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

should either go out or send a repre-
sentative. . . We are willing to
make special rates to ‘ bona fide”
salesmen, and will be glad to hear from
friends who wish'to develop their
expol't tmde in the South. S5 ey

Our steamers are the

finest in the trade,

D & BL
- P'CKFOBRALH'A:, nEK p

EASTERN TOWNSHIPS BANK.

The forty-fifth annual meeting of the
shareholders of the Eastern Townships
Bank was held in the board room of the
bank at Sherbrooke, Que., at two o’clock,
on Wednesday, the 2nd December:
There were present a good number of
shareholders. The president took the
chair, and the general manager acted
as secretary, Mr. C. W. Cate and Mr.
Wm. Morris were appointed scrutineers
of votes.

The minutes of the last annual meet-
ing having been read, the president, on
behalf of the directors, read the follow-
ing report:—

REPORT,

In consequence of the change of date
of holding the annual meeting from the
month of June, as heretofore, to Decem-
ber, the statements submitted herewith
cover the operations of the bank for six
months only.

As foreshadowed last annual re-
port, your directors have decided to
apply $65,000 of the amount brought for-
ward in May last in reduction of values.

in

The result of the business for the half |

year has been most satisfactory, showing
a balance of profit after providing for
current expenses, interest on deposits
and all current losses of $144,350.75. Out
of this amount a dividend at the rate of
eight per cent. per annum has been de-
clared, payable on the 2nd January next,
and sufficient with the balance of pre-

mium on new stock has been transferred |

to reserve fund to bring that account up
to $1,450,000, leaving a balance to carry
forward of $27,647.57. All the offices
have given satisfactory returns.

The crops, contrary to indications in

the early part of the season, turned out |

very satisfactorily, and
duce, both of dairy and fieid, are fully
equal to those of previous years. The
luniber business, however, owing to the
severe drought which prevailed and pre-
vented bringing logs to the mills, has
been very bad. What small stocks were
on hand have realized better prices, but
it really means in most cases the loss of
one year’s business, if not more, by loss
of logs as well.

The large addition to head office
building is nearly completed, and we
have now a fine and commodious pre-
mises. New buildings are under con-
struction at Richmond and Hunting-
don, and will be ready for occupation,
it is hoped, early in the year. Plans for
Coaticook and Rock Island are prepared,
and work on them will be commenced
early in the spring. Plans are also being
prepared for the Montreal building.

It is with deep regret that we have-to
refer to the loss the bank and the East-
ern Townships have sustained by the
death of your vice-president, the Ilate
Senator Cochrane, which occurred on
the 12th of August last. He was a mem-
ber of the Board for twenty-seven years,
for eleven of which he held the office of
vice-president. He always took a great
interest in the success of the bank,
bringing his wide and varied business
experience and good judgment to bear
on all questions affecting its interest.
His place on the board and in the coun-
try cannot readily be filled.

In conclusion, your directors have
much pleasure in recording their satis-
faction with the zeal and attention shown
by the general manager, the inspector,
the managers, and all other officers of
the bank in their close attention to the
interests committed to their charge.

Respectfully submitted,

WILLIAM FARWELL,
President.
PROFIT AND LOSS.

The statement of profit and loss ac-
count for the half-year ending Novem-
ber 14, 1903, shows:

prices for pro-
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L. COFFEE & CO.,

Grain Commission
Merchants

Tuomas FLYNN,
Jonx L. Correr.

Board of Trade Build
Toronto, Oatas ic

JOHN STARK & co.

STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Ex es of Toronto Montreal, New
York and London.

i Stocks bought and sold for cash, or on

margin.

| Phone, Matn 850, 26 Toronto St., TORONTO

OSLER & HAMMOND

Sock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Rallway, Ca
Trust and miscellaneous Debentures. Stocks on Lon
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

Cable Adress “Therson” Toronto.  Telephone Main 957
THOMSON, TILLEY & JOHNSTON
 BARRISTERS, SOLICGITORS, &o»

| _omoss—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.
H. Parmenter,

D. E. Thomson, K.C.
‘ W. N. Tilley.

R,

Barristers, Solicitors, &¢

Office—Corner Richmond and Carllr g Streets
LONDON, ONT,

| BIBBONS & HARPEP,
|
l

GEO. C. GIBBONS, K.C. FRRD F HARPEK,

Tupper, Phippen & Tupper

Barristers, Attorneys, &c
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen,
{Villiamé. Tupper, George D. Minty,
| Gordon .Mcg avish, Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank ot
British North America The Merchants Bank of Canada,
National Trust Co., Ltd.,, The Canada Ifnfc Assurance
Co., The Edinburgh Life Assurarce Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd,,
| The Hudson'’s Bay Compauy, The Ontario Loan &
Debenture Company, etc., ete.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of poli(gholdcm permits, For district:

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

AgeNTs FOR—The Dominion Radiator Cc
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL
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Telephone Main 4744 j

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Ete.

27 WELLINGTON STREET EAST, y
TORONTO, CANADA |

Mcintyre & Marshall
Members New York Stock Exchange. ]
- New York Produce Exchange. |
New York Cotton Exchange
Chicago Board of Trade.

|
Represented In Toronto by

Spader & Perkins

Members New York Stock Exchange.
” Chicago Board of Trade,

J. C. BEATY, Manager. |

(Rotunda) King Edward Hotel, T¢ l|)NT().|

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceAg ents

I5% Toronto Street, - - - - Toronto.
465 Temple Building, - - - Montreal,
100 William Street, - - - New York,

bought and sold. also

DEBENTURE Government and Railway

Bonds, Securities suitable for investment by Trustees
and Insurance Companies, and for Depomt with the
Government always on hand. Tele phone Main soxt

GEO. A, STIMSON & CO.,
24-26 King Streot Wenst, TORONTO, Ont,

Municipal Debenture

SIMPLICITY
ELEGANCE
RICHNESS

We design
and manufacture
I exclusively Fittings and
Furpiture for Banks, Offices
Schools, Churches, Opera Houses-
Drug and Jewelry Stor es
Write for turther partic.

ulars and prices to

The

Furniture Co., Limited,

Preston, Ontario, Canada.

| Our " Daily Bulletin is
the only thing of the kin¢

| In Canada. most com

| plete and reliable record o'

| Failures — Gompromises

' Business Changes—Biils of
Ostcd Sale—Uhallel worigages—
Writs and Judgments for the

EVERY “ entire Dominion,
! We {ssus caretully r-
nAY ) vised reference books four
times a year.
R. G. DUN & GO,
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe.

Balance at cre- I
dit of profit
and loss
brought for- l
ward from

May 15, 1903. $67,486 o4

Profit of head
ofice and |
branches after
deducting
charges of
ma nage ment, |
interest due |
depositors and |
depositors and ol
bad and doubt-

ful debts ..... 144,359 75
Premium  paid
on new issue
of capital
stoele .. 5ihis 112,857 50
$324,703 20

Appropriated as follows:
Dividend of 4

per cent., pay-

able 2nd Jan-

uary, 1004 ... $05,200 22
Transferred to
reserve fund.. 131,557 50 |
Applied in re- l
duction of
value of as-
ot oisaiidn | 6R000 OB
Bonus to em-
ployees

5,208 oo
- $207,055 72

Balance carried forward.. $27,647 57
J. MACKINNON,

General Manager.
THE GENERAL STATEMENT.
The General Statement on the 14th
November, 1003, is as follows:
Liabilities,

To the shareholders:
Capital paid up.............$2,426,78 00
Reserve fund.. .$1,450,000 00

Balance profit

carried for-

ward e S o 27,647 57
Dividend No.

8, of 4 per

cent,, payable

and  January

next . 05,200 22

I)ivi(!v‘ncl\ un-
claimed 5

Reserved on ac-
count of re-
bate on bills
discounted un-
matured

2,337 50

35,000 00
e 1,610,185 20

$4,036,065 20
To the public
N'vtl'\ Of the
bank in circu-

lation . .$2,021,405 00
Deposits pay-
able on de-
IMADA 45 o4 o' o 1,776,050 71
Deposits pay-
able after
notice . 6,801,008 44
il 10,500,544 15
$14,636,500 44
Assets
< P e R R A $155,661 30
Dominion notes .......... 613,727 00
Bills and cheques on other
U T R R R e 375,823 44
Due from other banks in
CARRAN . o i v vt i NS 231,205 61
Due from other banks in
United Kingdom 340,186 48

Due from other banks in
foreign countries s
Dominion and Provincial
Government securities ...
Canadian municipal deben-

322,011 17
167,073 42

\‘\
=

S

This is the bored expression
upon the face of every man
who is importuned to buy
paints and varnish said to be
“just as good” as the

Canada Paint
Company’s.
Buyers BEWARE OF SUBSTITUTES,

The Canada Paint
Company’s manufactures

are the Standard Canadian
Paints and Varnishes.
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of banker
who will undertake to transact a general agency
and collection business in their respectite
ocalities :
ME4EORD- o, Cov, €, BN 2.0
Agents. Money to oan

OIORGI F.
and Aundi
Ont.

3 ana Bruoce oolleotions mace on
coumnnxsmo{oym valued and sold, notloes served
A goneral financlal business transacted. ing loan
eompanies, lawyers and wholesale merchants given as
colnreno:

< H. H. MILLER, Hanoves

EWELL, F.C,A., Public Accountant
. Office, 861 Dundas Street, Londoo,

JOAN RUTHERFORD, o

d Aunotl for County of Grey.
Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
=::In good locations to élopou of. Loans effected

ot ]

Thn‘ ﬁra‘h_fal_lk Iﬁsstment Go,

BANKERS
GRENFELL, NW.T.

A General Banking and Financial Business transacted.
Special attention giveu to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

JAs, YOuNG-THOMSON, MGR.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
— for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LIMITED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
% 42 King Street West, Toron.o.

|
|

|

and furni-
safes and

Bank premises
ture, including
vaults > AN

Other assets

$11,327.275 36

$14,636,500 44
J. MACKINNON,
General Manager.

The president addressed the meeting,
and after reviewing the report in detail,
spoke of the business of the bank in
general and of the prosperity of the
country, closing by moving the adoption
of the report, seconded by Director
Wood.

The general manager and some of the
sharcholders also addressed the meeting.

tures Sty g 305,048 63
Railway and other bonds
and stocks Vo SRS 87,262 67
| Call loans on bonds and
STOERS. 8. e s 700,434 07
Total assets immedi-
ately available . $3,300,234 08
Deposits with Dominion
Government for security
of bank note circulation.. $85,000 00
Current loans, discounts and
advances to the public... 10,772,325 05
Real estate other than bank
g W S AR 26,180 9o |
Mortgages on real estate
sold by the bank......... 57,944 57
Loans overdue, all loss pro- |
vided  for# [ 0NGTS, o i 38,757 53

332,165 51 |
14,809 90

A motion was made and passed in-|

creasing
muneration of the directors.

A by-law was also passed increasing

the appropriation for the re- |

the number of directors from nine to ten. !

Votes of thanks were passed to the
president and directors for their atten-
tion to the affairs of the bank; also to
the general manager and staff for the
efficient manner in which they have per-

formed their duties during the past year.

THE DIRECTORS.

The ballot resulted in the election of
the following directors:
Wm. Farwell, Israel N.

Wood, W.

IF THE

GHRISTMAS GIFT

IS TO BE A
Traveling Bag
OR

Suit Case,

Don't you think it would be appreciated
more if the JULIAN SALE mark of
finish was on it?

Our New Book M is mailed Free.
It is a work of art from cover to cover,
and illustrates the latest ideas in
Traveling and Leather Goods,

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

Thomas, Gardner Stevens, C. H. Kathan, |

H. B. Brown, K.C., Jas. S. Mitchell, S.
H. C. Miner, A. C. Flumerfelt, Frank
Grundy.

At a meeting of the new board Mr.

Wm. Farwell was re-elected president
(alnd Mr. Wood was elected vice-presi-
ent.

B — S S

From Ottawa we hear of the assign-
ment of W. Chapman & Co., stationers
in a moderate way. Chapman is em-
ployed as a translator in the Canadian
Senate, the stationery business being
mainly managed by a female relative.

Tue Canadian Transit Company is is-
suing in London, Eng., stock to the

amount of £300,000, of which £165,000
is of £1 ordinary shares, and £135,000 '

of 5 per cent., first mortgage debenture
gold bonds of £20 each, secured upon
the company’s fleet. The company, it
is stated, has made a contract with the
new Canadian Company, Limited, for
the supply of a fleet of twelve new
especially designed vessels for the grain-
carrying trade between the Great Lakes
and Montreal, at a price of £275,000,
also for working capital up to £25,000.
The new Canadian Company is receiving
£165,000 in ordinary shares and £135,-
000 of the Canadian Transit Company’s
bonds, to be delivered within seven
months.

EXPOR.T

8UYERS and SHIPPERS

Weekly sallings to London, Glasgow,
Liverpool., Manchester and Bristol.

Bi-Mgnthly sailings to South Africa,
Australia and New Zealand, Dublin,
Belfast, France and Germany.

THE
NADIAN
LIMITED.
HEAD OFFICE:
27 =29 Weaniagton St. E.,
TORONTO

SHIPPING OFFICES:
Montreal, St. i» + and New York,

g

Correspondonce Invited.
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The Charges

OF A

Trust Company

Acting as Administrator, Executor or
I'rustee of an Estate arc rhc same as
thos .l”uu d ,»r-\ ate ndividual
| ting in like n] ty, as |n-lh are

od by the wrt Judge
|| m the pi of the accounts of
the Estate t | e hul

\VHIL

We solicit interviews or correspon
dence upon this subject.

NATIONAL TRUST 60,

(LIMITED)
22 King St. E,, Toronto

L

Corrugated Galvanized Iron Sheets,
Skylights and Hot Air Furnaces.

Estimates given for all kinds of sheet
metal work,
Wheeler & Bain,
TORONTO

First-Class
Houses....

Find that it does not pay to
use poor Stationery, which
produces about the same effect
upon others as to see a hand-
somely attired man wearing
cheap paper collar ana cuffs.
The best aud most approved
CANADIAN MERCAN-
TILE STATIONERY isthe
product of this factory.

If your Stationer cannot sup-
ply you with our goods in
“Bonds,” send here direct,
LOWEST QUOTATIONS
FOR QUANTITIES

The Barber & Ellis Co.

LIMITED,

Manufaeturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

3

i A
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l‘ ElRE&BURGLAR S
HavE MAN ATENT EPRO\/EMENTS

NoTFOUND [ -2 MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

BY THOSE meE 10 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

MONETARY TIMESY§

David Hoskins, F.C.A.
CHARTERED ACCOUNTANT.

Auditing. Special Investiga-

tions. Systems of Accounts

Devised, Financial Valuations.
Telephone, Main 5026.

Manning Chambers, - Toronto, Ont.

CLARE BROS. & Co.

LIMITED.
Preston, Winnipeg,
Ont, Man.

MANUFACTURERS
"

Peninsular Stoves and Ranges.

Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,
ETC

Use Judgment in Choosing
Your Office Stationery

You will do this by choosing **WiNDsoR
MiLLs SpeciaL.” A paper of good
color and excellent writing surface. It
always affords satisfaction to use this

Limited
ToronTo, MONTREAL & WINDSOR MILLS, Que.

- For Quality

and Purity
BUY

“EXTRA

GRANULATED"

and the other grades ol
refined Sugars of the old
and reliable brand of

( 2 ol
"ll/ 7
.. ! (i
- _/‘ ___,,..‘-v’ﬂ\u

MANUFACTURED BY

THE CANADA SUGAR
REFINING 00, |imited,

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOmMINO”

of the size made and used in New Yc«
put up in so and 100 Ib. boxes.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

k and Paris and

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, tn.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toroato,
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Py ONTARIUP Vclllﬂ ENGINE @
& PUMP (0.,
Limiied. 1.\“0 § o |

$12,000 Debentures for 20 Years.
$ 4,148 Debentures for 7 Years.

Town of Wetaskiwin,
Alberta, N. W. T.

Sealed offers will be received by the under-
signed up to noon on Monday, the 28th day of
December, 1903, for Debentures as above.
Interest at Five per Cent., payable yearly,
Full particulars of Debentures and Municipal
Statistics can be obtained from the office of
this publication, or from

I. YOUNG BYERS,
Deputy Town Clerk.
Town of Wetaskiwin, N. W. T.

The British Canadian Loan and
Investment conpgrﬂumited).

Notice is hereby given that a Dividend at the rate ot
Five per cent. per Annum, on the Paid-up Capital of the
Company, for the half-year ending 31st December,
1903, has this day been ‘declared, and that the same
will be payable on the

Second Day of January next.

The Transfer Books will be closed from the 21st to
the gist proximo, both days inclusive.
By order of the Directors.

ERNEST S. BALL,
Toronto, gth November, 1903. Manager.

THE . ...

Colonial

INVESTMENT and
LOAN COMPANY.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of three per
cent. (3p.¢.) on the permanent preference stock of
this company has been declared for the half year end-
ing December 3ist, 1903, and that a dividend ot three
per cent. (3p ¢.) upon the ordinary permanent stock
of the Company has been declared for the half-year
ending December 3ist, 1903, and that the same will
be payable on and after Saturday, the second day of
January next.

The Transfer Books of the Company will be closed
from the 15th to the 3ist December, inclusive.

By order of the Board.

(Signed). A. J. JACKSON.
General Manager.

Dated Toronto, 1st December, 1903.

GREAT DEMAND FOR

MACHINE TOOLS.

An evidence of the unusual activity
in manufacturing circles is the present
large demand for machine tools of all
kinds. H. W. Petrie of Machinery
Hall, 131 Front St. W,, is kept busy
filling the orders for this particular
class of machinery just now. Cer-
tainly the stock carried is a thoroughly
representative one of American and
Canadian tools, and for anyone who
contemplates the purchase of anything
1n the machinery line at all in fact, it
would pay them to call at the above

address.

Mercantile Summary.

THE town of Glace Bay, Cape Breton,
has decided to borrow $60,000 for open-

’ing up new streets and extending the

sewerage system.

IN Montreal a real estate association
has been formed, with branches in
several centres in the province of
Quebec.
President, B. A. Mainwaring;
Lavoie, St. John’s, Quebec; treasurer,
John J. Johnston; secretary, W. C.
Palmer.

Tue Northern Consolidated Holding
Company, Toronto, l.as been incorpor-
ated under an order-in-council of the
Ontario Government. Its purpose is to
secure, purchase, hold, sell and dispose
of bonds, debentures or other securities
made by any corporation or the capital
stock of any corporation, etc., etc.

Mr. H. P. CockBurN, and Mr. J: H.
Tilden, of Hamilton, with others, have
formed themselves into a company to
be known as Corundum Refiners,
Limited, and have obtained control of
some 6oo acres of corundum lands in
Raglan township, Ont., with the aim of
erecting one of the largest corundum
and aluminum reduction plants in the
world. There is a great corundum belt
thereabout.

Tae Temiscouata Railway Company
are applying to the Dominion Govern-
ment for power to make a new issue
of prior linen bonds, out of which cer-
tain liabilities will be met; to issue
general mortgage bonds to be ex-
changed for existing main line and St.
Francis branch bonds; to provide for
the payment of overdue couvpons; also
to fix the head office of the company
at London, England.

G. G. Power, who has for some years
done a very active general trade at
Kineston, N.S., has made an assignment,
aud the failure is exciting much com-
ment in Halifax commercial circles. In
March last, Power stated his liabilities
at only $5,000, with an apparent surplus
of $18,000, but since then he appears to
have been buying lavishly in all direc-
tions, establishing branches at Middle-
ton and Somerset, and the assignee re-
ports liabilities now, at something like
$70,000. An estimate of assets has not
yet been arrived at.

Tue city of St. Catharines has made
an agreement with the Cataract Power
Company, we understand, whereby 1,000
horse-power is delivered at a reduction
of 10 per cent., compared with the cost
in Hamilton. The company is given
permission to build a dam in- Beaver-
dams Creek, from which St. Catharines
receives its supply of water for domestic
purposes, to a level of about 30 feet,
forming a lake of considerable extent.
The city now has a lease of water in the
creek, running 16 years more, which it
exchanges for a title to the company’s
canal, which has 63 years yet to run.
The company agrees to expend $35,-
000 in the improvement of the water
supply.

The officers are as follows:
vice-
presidents, U. H. Dandurand and Joseph |

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Fouxpep 1849.

Railway Passengers Assurance
Company, of London, England,

Capital, - - . . § 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - = $100 000

HEAD OFFICE FOK CANADA :

28 Wellington Street East, - - Toronto.
F. H., RUSSELL, Manager and Attorney.

e

I The Haslam Land &
Investment Company

MERCHANTS BANK BLDG., WINNIPEG.
312 JACKSON STREET, St. PAUL, Minn.

MORTGAGES FOR SALE.

We are offering $750,000 worth of FIRST
FARM MORTGAGES, bearing interest at
SIX PER CENT,, for sale.

All kinds of Farm and City Property handled on
a commission_basis. If you wish to buy or sell

property in Western Canada, write us.

Thomson Beattie, Manager, Winnipeg,

% TENDERS FOR

Yancouver Debentures.

Sealed tenders will be received by
the undersigned up to Saturday, Dec.
26th, 1903, at noon, for the purchase
of Debentures, to the amount of
$99,000.00, bearing interest at the rate
|of 34% per annum, payable half yearly;
and $50,000.00, bearing interest at the
rate of 4% per annum, payable half-
yearly. The whole of these Deben-
 tures extend over a period of forty
years. Interest and principal are
payable at the City Treasurer's office.
The Corporation reserves the right to
reject any or all Tenders.

' THOS. F. McGUIGAN,

City Clerk.

Vancouver, Dec. 3rd, 1903.

The British Mortgage Loan Co.

OF ONTARIO.

Dividend Number 51.

Notice is hereby given that a Dividend at
the rate of Six per Cent, per Annum, on the
Paid-up Capital Stock of this Company, for the
half-year ending the 81st December, instant,
Has this day been declared, and that the same
is payable at the office of the Company, in the:
City of Stratford, on and after 4

Saturday, 2nd Day of January next.

| The Transfer Books will be closed from the
16th to the 3Ist instant, inclusive. By order
of the Board.

WM. BUCKINGHAM,
. Stratford, Dec, 7, 1903. Manager..
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Madein Ganﬂdﬂ Private Funds John Mackay & Co.

Chartered
The Busy Man’s Policy Wanted. Accountants
Tj""] y "“"-l" for 4 Canadian Bank of r()r()nt
fusiness and Professional Mer - ‘ ce Bui 4
PROVIDES An Edmonton lawyer who AN “_}““M'”r‘*' 0.
Surgical Operations, — Medical Fees, %
v ) ‘ -oul lace o money on
- \‘\ '..x ;‘m‘_;‘.:h Sam could place out money A GENERAL dealer at Nictaux Falls,
~ or artbicular » - » » - . .
good security at 8% would N.S, W. A. Pickels, has assigned to E.
IHE DUM|N|UN UF CANADA like to communicate with [.. Fisher, in trust for the benefit of
| creditors He has been in business at

GUARANIEE & ACGIUENT privats perties MRV e :tln\ point for the past eight years, but
lNSURANBE 00” to loan. $i An e IRET L0 he appears to have had uphill work all

% | along, suits and judgments having been
_____TORONTO Box 175, = Monetary Times. * """ Py i Sl
J. E. ROBERTS, - . Gen-Mor | recorded against him from time to time.

' J. H. Cray, after having been em-
| ployed with Clay Bros. at Galt, moved
| to Hespeler, and opened a grocery store.
| About a year ago a statement of his
| showed a surplus of $1,500 over liabilities

of $1,1700. But in July last, he gave a

chattel mortgage to his principal
| creditor for $2,000. The following month
| he met with a fire loss, and now he as-

QUICK DELIVERY OF
BOILERS.

We have in stock material for the following
sizes and siyles ot Boilers:

| signs.

‘
{ A VOLUNTARY assignment has been
| made by P. P. Masse, a young man, who
Pb(-g:m business on his own account
| about four years ago, in Montreal, as a
|dry goods retailer. During the past

vear or so he has been found very slow

Mumford Standard - 35 to 175 h.p.

\/l Umf()rd I)()rtable - () to 110 ‘< pay, and since September last quite
: ’ : | frequent suits have been entered against
I{eturn FUbUl&I‘ - - 12 X0 ISO L | him by Toronto and Montreal houses.

. | Liabilities will reach about $10,000, it is
Vcrtlcal - - - - 4 to 60 ¢ figured.

A smaLL neckwear manufacturing
business at Montreal, started only last
summer, under the pretentious style of
! the Royal Neckwear Co., has already
| come to grief. The registered owner of
| the business is Dame Ida Lazer, wife of
'Wm. Lazer, who is said to have had a
checkered business record in New York,
and who has figured before the courts
geveral times, in a not wholly favorable
light, during his brief residence in Can-
ada.

For a number of years F. C. King has
been in the tailoring business at Parry
Sound. His first failure occurred in
1802, at that time he owed $4,000, and
his assets were $3,500. He obtained a
discharge from creditors and continued
business. In September last, he pre-
sented a statement showing a stock of
$1,800, and outstanding $200; liabilities
| $800, giving a surplus of $1,200. Our last
report is to the effect that he has as-
signed.

Tur Canadian Pacific Railway Com-
pany is making an issue in London of
£2808,000 worth of four per cent. con-
solidated debenture stock. Of this
amount, about one-half is needed for
paying for the Atlantic Steamship line,
consisting of fifteen ocean steamships,
for’ which the purchase price was
temporarily advanced from current
funds. The balance represents the cost
of 471 miles of additional railway con-
structed and acquired during the past

As we have a lurge shop, thoroughly equipped with the
latest appliances, we can deliver any of the
above boilers on short notice.

Competent persons tell us that the quality of
our boiler work cannot be surpassed.

ROBB ENGINEERING CO., LTD.

AMHERST, N.S.

‘\\'ullmm McKay, 320 Ossington Avenue, Toronto.
\}\‘uu.-u Jack & Company, 7 St. Helen St., Montreal.

. F. Porter, 355 Carlton St., Winnipeg.

TO BE SOLD

WITHOUT RESERVE

that substantial and commodious three
storied office building,

25 Toronto Street, Toronto,

corner Toronto and Adelaide Streets.
Apply to Commissioner,
two years. The issue price is under-

The T[ust & I.pan cn Uf ca"ada stood to be 106, and the entire amount
L 1 of the issue has been underwritten in
d England and on the continent.
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EOWARDS, MORGAN 4 GO,

Chartered '
Accountants,
26 Wellington Street East,
Toronto, - - = Ontario.

EDWARDS, F.C.A.
EDWARDS.
MORGAN.

GEORGE
ARTHUR H.
W. POMEROY

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building. !

4
:
™~

The most ul book in the financial world is

MURRAY'S INTEREST TABLES

Prlce s1o 00.

Revised Edition.

Showing interest on all sums from $1.00
to $£10.000 for 1 day to 868, from 2§ to
8 per ceat. at § per cent. rates.

B. W. MURRAY,

Supreme Court of Ontario, -

Accountant’'s Office,
TORONTO.

New Management

TELEPHONE MAIN 1831]

WITH
THE

STORE
YOUR

Cold
Storage
Co.,

froezing
rooms
speci ally
fitted for
Cold
Storage.
Rates
Rearonable.
5 to 11 Church St.
TORONTO.

GAME

W Harris & Co, Proprietors.

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

ton

Mercantile Summar y.

B —
THE

Niagara Navigation Co. has de-
clared a dividend of 4 per cent. for the
first half year, payable on the 2nd, prox.

A BY-LAW will be submitted to Hamil-

to build a drive the

of the mountain.

of $25,000 along

brow
A

named

N.

as-

CARRIAGE- =
A, A,
signment of
The
TuE result of some analyses recently
made by the Ontario Bureau of Mines
on nickel ores from Haileybury, in the
Temiscaming some of
them per cent. of cobalt,
0.04 05.40 per cent
besides iron and rock matter

MAKER at

Archibald,
to

are

Truro,
has made

i AT

small.

his estate Law-

rence, liabilities

region, shows
18.34

nickel,

contain

per cent. of
of arsenic,
The New Caledonia ore contains gener-
ally from 3 to 5 per cent, of cobalt.

ratepayers to authorize the raising |

5
Tue White Bear Mining Company is
about to inaugurate concentration in
connection with the treatment of its
product, and intends to equip its pro-
perty near Rossland with the Elmore
| process. A fifty-ton plant will be put in
for a beginning. It is now recognized

{ that much of the White Bear’s ore de-|

| posit is of milling grade,
| centration is necessary

but that con-
to its utilization.

Mr. H. L. DunN, and some Toronto

| capitalists have a scheme to build an

St. Catharines to
thence
river road to Queenston, thence
road to St. Catharines. The
Niagara, it is said, assist with a
Grantham Township is
of $20,000, and St.
of $25,000. The com-

electric railway from

{ Niagara-on-the-Lake, along
stone town
will
bonus of $15,000;
asked for a loan
Catharines for one
pany is capitalized at $250,000.

Tur Backus Syndicate,
propose to $480,000
ing a reservoir and dam at Kettle Falls,
near Ont., for the purpose
of developing 10,000 horse-power.
also propose to pay one-half of the cost
of erecting 1,000-barrel flour mill
the Canadian side, on the condition that
the town or Government will contribute
the balance. Representatives of the
corporation held a conference with the
Ontario Government upon the question
of exporting power to the United States
side, in the event of idleness in Canada,
but this proposition was rejected by the
latter in toto.

of Minneapolis,
expend in erect-
Fort Frances,
They

a on

Tue assignment is noted of Bureau &
Co., hardware and furniture dealers, at
L.ake Megantic, Quebec. Joseph Bureau,
the virtual proprietor, who has of late
been using his wife’s name as a cover,
made a failure in 1900, which wagu
criticized, his business methods being
considered lax, and the general credit of
the concern has since been very indif-
ferent. He recently came to Montreal
and proposed a compromise, but did it
in such a cool “stand and deliver” style
that his principal creditors felt that they
had no other recourse but to take in-
solvency proceedings. The liabilities are
estimated at $9,000, and it is hardly ex-
pected the estate will pay more than 1y
cents on the dollar.

!

the |
along the |

Have ycu ever used out

Buff Linen Ledeer

papers in your blank books.

We can give you the names of
a large number of firms using
them who will use nothing else.
If you are interested write for
a sample of the paper and
quotations. 5

Planet Flat Opening Blank
Book-making House,
Chatham, Ont.

‘400 Shares Gement Stock for Sale

This Sh\k Pays Large Dividends, — For particulars
address, “ABC.,” care of Monetary Times, Toronto.

Position Wanted.

By a young man of good character,
with some years' experience in Book-

keeping, Banking and General Office
Work. First class references as to
ability, &c. Apply, “S. M..)""
Monetary 1imes, Toronto.
e eati

” v1gxlant
watch

ll IS A well-
known fact
that where mu-

nicipalities a ¢ -
., cept personal
sureties, and dcfal-
cations cccur, they
rarely collect from the
bondsmen.

Why not then pay
a small premium and
secure our bonds.

It is better to be

THE
United States Fidelity
TR Ar D

“Guaranty Company.

Nty Etrick & ennard,

MANAGERS FOR
CANADA,

6 Colborne Street.
TORONTO.

-




788 THE MONETARY TIMES

Vertical System of

THE DOMINION BREWERY Co, | [ feder it

LIMITED

BREWERS anv MIALTSTERS
TORONTO

MANUFACTURERS OF THE

B
Cars Whiite
Papers are filed on edge behind .l.mm.l,,,m les.
Each 1rm\ correspondence being kept in
Arate Ider. Guides .'nl'l.uh:m’ either
setically or numerically give instant
: ce to papers.
that our Brand is on every «
Alu- nml Porters have been ¢
e best analysts, and they have ¢
ure and Free from any Deleterious |

i

k. Our Write for our Catalogue,
ved by

e THE OFFIGE SPECIALTY MFG. CO.,

|
|
i
|

FAC*SIMILE OF 7B ylslv.:-'olc’lt‘r;'ll:or t
] > onto.
WHITE LAR
E LABEL ALK WM. ROSS, - . . Manager. FACTORIES: - - NEWMARKET, Osr.
d |

7o
W' ) cemitea) (

HONEYCOMB SHAWLS || ‘. MAIe

4 A thorough knowledge of
Black, White, and All Colors | Accoun;. 3h0éthand Jype-
| writing } an orrespondence

To Retail from 50c. Up. [l can be acquired in a few
months in our splendid School

LETTER ORDERS Promptly Attended To. ; THE

@/W

OF ’I‘OBONTO

Reduced Cost
of Production

is the goal all are striving for

One of our Band Mill cus-
tomers in comparing the Band
with the Gang said
YIt's quality, not quantity,
'm after. I have stood over
my men this year aund insisted on
quality. In selling my cut I ar-
ranged for an advance of 25¢ per
M for every 1%, advance in quantity
of the cutup and better grades By
the use of the Bind I have secured
8% advance, which means $15,000
extra profit this season,”

Several gangs have been discarded
for the Pony Band double cutting,
adding much to quality while only
shightly reducing quantity, Many
hundred single and double cutting
binlsrunning in Canada. Slmple—
easilv. managed—it's worthy of in-
vestigation

WATEROUS - BRANTFORD - GANADA

T A R T 8 L L S L o e, R REAETB AT,

We have 14 teachers, f|ne equipment,
and we produce good resn]ts At least
over 1,000 students each year say so.

We will gladly send our fine Catalog
to anyone interested in our work,

Buuness F:rms Supphed with
Competent Office Help at
any time. & S 8 % o

~~ADDRESS

W. H. SHAW, - Principal.

Phone Main 2388,

| Chartered Accountants’ Work

Students prepared for the Intermediate
Examination of the Ontario Institute
of ( hartered Accountants. Courses by
mail in other Commercial Subjects.

Ask for particulars. Address,

Canadian Correspondence College,

imi 42 - 46 King Street West,
Limited, Saronto.

AT
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THE COTTON CRISIS.

Seldom have the cotton mills and their employees

in all parts of the world had to face such a perplex-
ing, almost alarming, condition of things, as that
which confronts them at the present time. For months
past the high price and the scarcity of raw cotton
have been causing difficulties in the cotton manufac-
turing trade, as a result of which mills have closed
down and thousands of operatives either been thrown

out of employment or had their wages reduced.

In Lancashire, still par excellence the cotton manu-
facturing region of the world, it is estimated that over
3,000,000 people have been affected by the depression,
besides whom, thousands of storekeepers, ship-owners
and other interests have been indirectly injured.

Last week, matters came to a sort of crisis. The
Washington Government report was issued, and, far
from portraying anything likely to alleviate the cot-
ton world’s nervousness, rendered it distinctly
worse. The estimate made by the department for the
present crop was only 9,962,039 bales, besides which

there was already a shortage. The scene which fol-
lowed this announcement on the New York Exchange,

we are told, was one of intense excitement. A regular
panic among the shorts was created, and the
price of March cotton was jumped in a few
moments up to I1.97c.; and in a short while up

to 12.35¢. per pound before there was the slightest
reaction, these -fluctuations representing a maximum
advance of 70 points or $3.50 per bale. Brokers unite
in saying that, since the time of the American Civil
War never has the state of the cotton industry been
more alarming. At the same time, it should be said
there is just a chance that the Government figures
have underestimated the crop, a thing which has been
done before. For instance, in 1897, the Government
estimate was 9,000,000 bales, whereas it proved after-
wards to be 11,181,000. There are some people, in-
deed, who assert not only that the figures leak out,
very opportunely for certain bull interests, befare the
time authorized for their publication, but that they are
manipulated to suit certain interests. It is to be
hoped that they are under the mark this year, but,
even if they be so, it seems more than probable that,
making all allowance for such a contingency, there is
in the South an actual scarcity of raw cotton, to-
gother with a very large consumptive requirement.

Comparatively speaking, the Canadian mills have
done well up to the present, though they have had
their share of worries. The products of the Mont-
real and Merchants’ Cotton Companies are
still, at last reports, out of the market, their prices
having been withdrawn with no notification as to when
they would be made public again. The Canadian
Colored Cotton Company, however, on Monday last,
issued a circular showing advances in many of the
lines of goods manufactured by them. Among those
affected are tickings, which are advanced 14c. per
vard, or about 214 per cent.; striped flannelettes, Jc.
per yard, or 5 per cent.; all lines of cottonades, about
214 per cent.; apron ginghams, 12 to Ic. per yard;
flannelette sheetings, 1c. per yard or more than 5 per
cent. in addition to the 5 per cent. increase a few
weeks ago. Denims, shirtings, galateas, oxfords,
saxonies, shakers, domets, and cashmerettes are
among the other goods which suffer increases in
prices, varying from 5 to 71 per cent. Cotton
blankets, carpet warps, and cotton yarns still remain
off the list, but when they are put on it is expected
that it will be at a considerable advance. -In fact, sev-
eral of the goods which were marked up in this week’s
circular are by no means unlikely to make still
further upward movements in the near future. The
Dominion Cotton Mills issued a circular on Wednes-
day last, which, it is hardly too much to say, staggered
the trade. Advances are mentioned in white cottons,
long cloths, drills, ducks, cantons, bags, grey cottons,
grey and bleached sheetings, pillow cottons, cotton
yarns and carpet warps of from 5 to 10 per cent.
Some of these lines, such as carpet warps, bags, etc.,
have already been advanced more than once during
the last two or three months, so that there is in some
cases an increase of 25 and even 30 per cent. in price.
compared with the early part of the season. Not
only this, but there seems to be extant a by no means
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indefinite idea that the end has not yet been reached.
The Colonial Bleaching and Printing Company, we
notice, has also advanced the price of prints, ducks,
drills, moleskins, etc., by about 10 per cent.

The state of the raw cotton market, as pointed
out above, was never more perplexing both to the
factories and to the jobbers. Mills very seldom buy
sufficient raw cotton to last through the whole sea-
son; neither do the wholesale houses buy stocks of
textiles likely to be large enough under the present
wonderfully extensive demand. It is difficult, there-
fore, to know how to act. In the meantime, retailers
feel that prices are bound to go higher, with the re-
sult that the volume of trade being carried on at pres-
ent is very large.

gl

THE BANK OF MONTREAL MEETING.

Eighty-six years is a great age, for a man, or in
this country for a bank. But at such a period of his
life a man must show the decrepitude of age, while
to a bank, well-managed, fourscore years and six
may mean only increased resources, business, and in-
fluence.  The lusty age of the Bank of Montreal,
which was founded when the last century was only six-
teen years old, is a source of pride to all Canadians.
That institution is pointed to with confidence as an
evidence of the growth of Canada in power, and of
Canadians in influence. On two continents it has long
stood for strength and stability, and now that its
capital is practically fourteen millions, and its reserve
fund ten millions, it is more than ever recognized as
one of the great banks of the world,

Naturally, an official utterance on financial and
commercial subjects of the authorities of such an in-
stitution carries weight, for they have the advantage
of a wide and intimate knowledge of the business of
this and other countries. Hence it will be of interest
to read the summary of the results of 1903 to pro-
ducers, manufacturers and merchants offered by the
chairman of the bank to his auditors at the annual
meeting on Monday last. They are briefly these: In
dry goods—"An unusually good year.” In wool—
“A good demand at good prices.” For iron and hard-
ware—"An excellent year's business at fairly remun-
rative returns.” “Leather exports—“An increase of

late at prices netting shippers good results.” Boots |

and shoes—“A very good year’s trade.” Grocery—
“A satisfactory year’s business, materially greater
than last year.” Lumber—*“A very satisfactory year,
at prices 10 to 15 per cent. higher than last year.”
Cheese—"“The most profitable for years.” And in the
summary given of exports, the total of which is $124,-
000,000, lumber is credited with being 2614 per cent. of
the whole; grain with 22); per cent. (not all our own
grain, however), dairy produce with 22 per cent.;
bacon, ham, poultry and eggs with 13 per cent.; live
animals, 10 per cent.; flour and meal, 6 per cent. It
is further to be noted that a large proportion of the
vear's crops has yet to come forward,

Dwelling upon the increase of our trade, illus-
trated by the growth of shipping at Montreal, the
rapid development of the Northwest, resulting in
great growth of grain export and the brisk sale of

farm lands, the increase of population, the extension
of foreign trade, Mr. Drummond, while he hesitates
to make any forecast of the future, indicates what
these factors of activity may naturally be expected to
lead to. “The prosperity of our farmers,” he says,
“the wealth pouring into Territories only recently a
barren waste, the full employment of labor of all kinds
at high wages, and the great industrial activity caused
by the establishment of many branches of manufac-
tures;” must be given their proper weight. But he
is also “compelled to enforce the counsels of prudence
and economy.”

He pronounces the most striking event of the
vear to have been the serious decline in the market
for securities, and goes on to say: “Primarily, this
has been the result of over-production of stock certi-
ficates, bonds, debentures, and all marketable securi-
ties, in some cases the necessary consequences of great
industrial activity, but in others due to excessive
capitalization, the disclosures of which excited public
distrust. It is to be noted that such cases have been
rare in Canada, but we have by no means been exempt
from the consequences.”

The resolution of thanks to the officers of the
pank, proposed, as it has been for a number of years,
by Mr. R. B. Angus, brought responses from Mr. A,
Macnider, acting general manager, and from the as-
sistant general manager, Mr. H. V. Meredith. The
last-named gentleman expressed the regret felt by all
connected with the bank at the absence of Mr. Clous-
ton, the general manager. He has been ill, but not
seriously so, and is expected back almost at once. Mr.
Meredith expressed in warm terms the gratefulness of
the staff for the words of appreciation and confidence
spoken by Mr. Angus, which, he said, “coming as
they do from one of our oldest and most successful
general managers, must prove an incentive, were in-
centive wanting, to greater exertions in obtaining the
Lest possible results for your investment and at the
same time safeguarding the large responsibilities you
have confided to our care.”” The report records the
deep regret of the board at the demise of Mr. A. F.
Gault.  The directors were re-elected, Hon. Robert
Mackay having been, as we already noted, chosen to
fill the seat at the board vacant through the death of
Mr. A, F. Gault.

B

EASTERN TOWNSHIPS BANK.

The report submitted at the m'eeting of share-
holders of the Eastern Townships Bank last week was
for six months instead of a whole year, the date of
the annual meeting having been changed from June to
December. A very good rate of earning is shown by
the statement, profits of $144,000 being announced for
the half year. Besides this, the premium paid on new
stock brought in $112,857. This sum, along with $18,-
700 of the profits earned, making together $131,577,
was added to Rest, which fund now stands at $1,450,-
000 on a paid capital of $2,426,780. Dividend at the
rate of eight per cent. per annum was declared, and
$26,647 carried forward. The totals of assets and lia-
bilities of this progressive bank now reach $14,636,000;
its circulation has bounded up in the six months from
$1,427,000 to $2,021,000, and its deposits, which in
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June were seven and a half are now more than eight
and a half millions.

Appropriately, the report refers to the loss sus-
tained by the institution in the death of Senator Coch-
rane, who had been a director for twenty-seven
years, and vice-president for eleven. Mr. Israel Wood
was chosen to succeed him in the vice-presidency.
The number of directors is now ten. Of course the
increased business of the bank has made necessary
more room at head office, and this has been secured.
New branch buildings are under construction at Rich-
mond and Huntingdon while the spring will probably
see work begun upon the Rock Island and Coaticook
branch premises. Plans are also being drawn for a
new branch building in Montreal, which we are told,
will be handsome. It is remarked in the report that
while the crops turned out well and prices for both
field and dairy produce were good, the lumber busi-
ness was very disappointing. The president and the
general manager of the bank both addressed the share-
holders, but their addresses do not appear to have
been reported. '

>

BANK OF OTTAWA.

The effect of the issue of fresh capital since last
vear by the Bank of Ottawa is seen in the bound up-
ward in circulation shown by the present statement.
And there has been during the current year a marked
increase in the business of the bank generally. De-
posits have advanced from $11,853,000 to $13,926,000;
and the increase in loans corresponds very closely
with this advance. Call loans are no larger, but
rather smaller than a year ago, and the total of readily
available assets is about a million greater. We do not
observe anything further among the assets calling for
special remark.

It is seen by the report that the net earnings for
the last twelve months amounted to $335,640. After
dividing nine per cent. among shareholders, there was
prudently applied in reduction of bank premises and
furniture, $19,826 (in the previous year it was $14,-
187), and $100,000 was placed to Rest account, which
is farther swelled by $424,179, the proceeds of new
stock issued at 9o per cent. premium in February.
Iiive new branches of the bank have been opened dur-
ing the year, and mention is made of the progress of
the new building which is being erected on St. James
street for a larger Montreal office.  The former
board of directors was re-elected. Mr. George Hay
is president and Mr. David Maclaren, vice-president.

e TR i AR

A MUNICIPAL DUTY.

Is it any concern of ours, as citizens, as business
men, manufacturers, bankers, insurance agents,
whether steps be taken to lessen the ravages of con-
sumption in our midst? Assuredly it is.

If any man of public spirit, any man of even or-
dinary sympathy, will take the trouble to enquire into
the subject he will probably conclude, as we have
done, that any movement to attack and conquer this
ravenous monster deserves support. -

“My Dear Sir, I have seen in hospital wards in this

country and other countries of late, what would
wring the heart of any man, in the hopeless fading
away of consumptive patients. And when I learned
what had been accomplished at Gravenhurst and else-
where, in the way of curing them, 1 wondered that
public-spirited people, or municipalities, had not built
ten—twenty—fifty—such places in Canada where con-
sun:ptive patients can be cured.”

Such was the greeting to the writer, on Monday
of this week, of a Toronto merchant walking down
Yonge St. And the earnestness of the man led to a
consultation on the subject that same evening with
two physicians. Both these professional men con-
ceded the urgent need of measures to prevent the

i spread of tuberculosis, which, it has been stated, num-

bers among its victims nearly one in seven of the in-
habitants of Canada. Said one of these medical men:

“It is a perfectly preventible disease, but it needs
careful and exacting measures. You do not inherit
tuberculosis, but you inherit a peculiar quality of
fleshy tissue in your body which is a suitable soil for
tuberculosis to thrive in. Listen to me, Mr. Editor,
one consumptive patient, coughing and spitting about
the streets, is a menace to the health and safety of
every citizen. What a tuberculous man or woman
spits out may be ground into powder and blow about
our streets, but the sputum does not die. It lives in thou-
sands of germs, to be breathed into the throat and
lungs of passers-by. These germs if they find a suit-
able soil in any one’s body will do their deadly work.
Therefore, consumptives should not be allowed to spit
in public.”

Another physician, a man of mature years and ex-
perience, told the writer of this paper last night that
he would be fearless in the presence of a patient with
diphtheria, scarlet fever, or even small pox. “But put
me in the presence of a consumptive, and I am in-
stantly disquieted; I cannot breathe freely, for I know
the communicable character of the germs which infest
that case. Tuberculosis is a dreadful scourge. No
terms can describe it too strongly as a danger to pub-
lic health.”

Now surely, in the presence of testimony such as
this, the necessity for isolating and regulating patients
suffering from this disease is plain. We take pains,
and rightly, to detach cases of scarlet fever and diph-
theria; to surround them with restrictions in the pub-
lic interest; to make penal the concealment of them.
And thousands of lives have been saved by these
measures. But here is a disease, consumption, more
fatal than either. Why is it not similarly dealt with?
Any person, any association, who will erect sanitaria
and deal honestly and effectively with this “Great
White Plague,” deserves sympathy and assistance. We
cannot, therefore, but approve the proposal to be
made to the ratepayers of Toronto that $50,000 shall
be set aside by this municipality for the erection of
a sanitarium for consumptives. If certain conditions
are complied with, the Government will make a money
grant, and will allow a sum per head for mainten-
ance.  Private contributions can be relied on to do
the rest. In the words of the Montreal Medical Jour-
nal: “The great problem of the eradication of tuber-
culosis is of equal importance with the education of
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the people, the administration of justice, and is one
with the question of the preservation of the public
health.”
e e

THE ABSOLUTE NEED FOR FORESTRY.

One of the most interesting subjects taken up at
the meeting this week of the Ontario Agricultural
and Experimental Union, at Guelph, was introduced
by means of a paper by Mr. R. D. Craig, of Pasadena,
director of Co-operative Experiments in Forestry for
the State of California.  This gentleman expressed
his disappointment at the refusal of the Ontario Gov-
ernment to allow the establishment of aforest nursery
at the Agricultural College grounds, and pointed out
that the object of the Union was not primarily to ad-
vance the interests of the lumberman, but to help
farmers to prevent the devastation of their wood-lots
by burning and wilful waste, which, indeed, are often
brought about by the carelessness of the latter. It

may be mentioned that in the United States farmers |

are now able, upon application to the Bureau of For-
estry, to have their wood-lots inspected and plans pre-
pared for their improvement and conservation,  In
that country, too, some $375,000 every year is ex-
pended in the reforesting of agricultural regions be-
" sides smaller sums which are utilized for the same
purpose by the legislatures of several of the States.
The occasion presented by the discussion was seized
to urge the Ontario Government to make more strenu-
ous efforts to conserve our forest wealth and encour-
age farmers to plant trees, which are necessary to the
well-being of the rural districts in so many ways. And
a strong plea was made for the immediate establish-
ment of a School of Forestry, where instruction can
be given in practical methods of dealing with forestry
problems, and for forming a system of tux-
ation which shall encourage the preservation of farm
woodlands rather than discourage it.

That the quesgion of forestry is not one merely
for academic discussion is shown by a remark recently
made by M. Meland, inspector of forests in France,
to the effect that at the present time there are only
seven countries in the world able to supply large quan-
tities of timber. These are Norway, Sweden, Finland,
Canada, Austria-Hungary, Russia, and the United
States, but of these the last three are seriously threat-
ened by increase of population and industrial develop-
ment, while Norway is not so careful in its regula-
tions against the indiscriminate use of the axe as it
should be. If, however, the three countries left, which
promise to be sources of supply for some time to
come, attempt to accede to the increasing demands
made upon them by all the world, and if they do not
take very strict care of their privileges, they will be
found hopelessly insufficient—and not at such an ex-
tremely distant future.

Canada has now, roughly speaking, some 800,-
000,000 acres of woodland, of which, perhaps, one-
ha!f may_be considered fit for timber cutting, the rest
being suitable for pulp manufacture, domestic de-
mands, etc. This area, already so largely injured by
fire, r'nust be placed under much stricter supervision
than is for the. most part the case at present, if it is
to keep pace with the ever-increasing consumption, and
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the probable exhaustion of other sources of supply.
Canada’s wealth in timber has already been and may
continue to be an asset of such enormous value that
it would be a thousand pities if any Government pro-

sufficient to put back the taking of every possible mea-

sure for its preservation.
- e

RISKS OF EXPLOSION.

In connection with the article in our issue of Dec.
4th, on the subject of boiler explosions and means
taken to avert them, a friend has sent us a series of
reports to the secretary of the Board of Trade of the
United Kingdom, and some of the appendices thereto.
The former contain statistical and other information
as to boiler explosions for several recent years; the
latter give the reports of Government commissioners
appointed to investigate the explosions, and include
the evidence taken and the findings upon it.  The
whole series of documents show with what minute
care and fairness these enquiries are conducted, and
the pains taken by the authorities to ascertain the
causes of disaster and to apportion blame.

By the first of these yearly reports, that for the
fiscal year 1892-3, we are informed that 72 explosions
took place in Great Britain and Ireland in the twelve
months, by which 20 persons were killed and 37 in-
jured. Six were locomotive boilers, 18 vertical, 12
each marine and ‘heating, 13 land boilers, etc. The
choking of the pipes by ice accounted for 11 explo-
sions of heating boilers by reason of the exceptional
cold of December, 1892. In some of the cases pre-
liminary enquiries were instituted, as the act provides,
and in 26 cases formal courts of investigation were
held. In six cases out of these twenty-six no blame
was found to attach to any one; in six more the
owner was blamed for neglect; in some instances the
maker, in others the-seller of the boiler was blamed
and in still others the attendants were found to
blame, and the owners were fined from £5 to £50 for
their negligence or that of their employees. Nor were
the advisers of owners allowed to escape punishment
for their ignorance or negligence, from £5 to £20 be-
ing the cost to such persons. Minute particulars as
to age, the make, the character, the repairs, of these
burst boilers are given in appendices; also as to
whether and when inspected, the name of the company
insuring or inspecting them forming part of the in-
formation. :

During the eleven years 1882-3 (when the Act
was passed) to 1892-3, no fewer than 660 boiler ex-
plosions took place, by which 310 petsons lost their
lives, and 667 persons were injured. Within the next
succeeding nine years there were 728 explosions by
which 278 persons lost their lives and 1,144 persons
were injured. The record for 190z was 30 persons
killed and 55 injured. In the report dated December
1902, it is stated that “deterioration, defective design,
and undue working pressure still account for the ma-
jority of explosions;” and “in nearly one-third of the
cases dealt with the failures occurred in steam pipes
and boiler mountings.” _ /

The careful apportionment of blame and punish-
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ment by the commissioners who looked into these ex-
plosions in the Old :Country is deserving of notice.

We in Canada would do well to heed the thorough- |

ness of their enquiries, too. In one recent case, at
Manchester, the owner of the boiler was condemned
to pay £25 costs for having unsafe conditions, and
the boiler-maker who incompetently advised him was
ordered to pay £15 costs. TIn another, at Bathgate,
Scotland, the owners were “blamed slightly” for in-
sufficient precautions, ordered to pay £42 towards the
costs of the investigation, while the Board of Trade
(i.e., the Government), were ordered to pay £7 7s. to
two of the owners’ employees, who appeared as wit-
nesses in the case. Another Scotch' case is cited, that
of Mr. J. Spencer, of Coatbridge, near Glasgow,
where the owner was blamed for want of proper
supervision. The penalty in his case was £20 costs;
the attendant was found guilty of neglect and ordered
to pay £5 costs. In one instance, where the owner
failed to have a boiler inspected, it cost him £42; in
other cases from £10 to £20 only. Another case may
cause the reader to smile, it reads so like a Scotch
verdict, not, we mean, one of “not proven,” but the
deference it pays to the reading man or boy. Thus:
“The owners were blamed for employing the attend-
ant for 24 hours without relief, but as he neglected
his duty to read a book no order was made as to
costs.” The book-loving attendant was killed! Too
late, poor fellow, to teach him that, as Kipling puts
it in McAndrew’s Hymn to the Steam Engine:—
“Ye'll understaun’ a man must think o’ things.”

What Canadians may learn from these careful re-
cords of experience is that the very best skill and the
very greatest care are needed to avert disaster in
such matters as steam boiler service. The proprietor
in Great Britain, who is careless or parsimonious,
who either doesn’t care enough about his premises
or is too mean to pay a properly qualified man, may
not only lose his property by an explosion, but he
may be fined besides. Or, on the other hand, the
builder of a boiler, or the seller of a second-hand
boiler, may misrepresent the quality of what he sells;
and if he does the searching enquiries of the Gov-
ernment will find him out and fine him. Again, if an
inspector of an insurance company or some one em-
ployed to inspect a boiler, proves to be a quack or a
child in mechanics, the company imposing him upon
its customers can be made to suffer. These are some
of the dircctions in which we in Canada may profit
by the longer experience of the older country in less-
ening the likelihood of fatalities or disaster from
boiler explosions. Our Ontario Factory Act does not
cover all the cases, outside of factosies, where Goy-
ernment supervision is desirable.  There are lotel
boilers, boilers in public buildings, whose caretakers
need supervision more, probably, than most factory
engineers or stokers.” Even our Factory Act might
with propricty be made more stringent.

- —
o

NOVEMBER FIRE WASTE.

—_—

The following comparative table of fire losses for
the United States and Canada, compiled at the office
of the New York Journal of Commerce, shows 'the

losses for the first eleven months of 1901, 1902, and
1903 :

1901. 1902, 1003.

Jarmady -l il il $16,574,050 $15,032,800 $13,166,350
Fehruars. e i, 13,992,000 21,010,500 16,090 800
MATch e . nisavens: 18030250 12,056,600 0,907,650
100 ) RS At 11,352,800 13,894,600 13,549,000
NEGY o A 22,380,150 14,866,000 16,366,800
Jofies R R ) 9,590,000 10,245,350 14,684.350
July: isciisieineian 15,740,000 10,028,000 12,838,600
U T AR T SN 8,334,000 7,425,550 8,428,350
Septembers. ... .. ... 7,645,200 9,945,000 9,939,450
October iz, 14,749,000 9,593,300 10,409 800
November ......... 15,469,800 10,546,650 13,589,550

Totuls 3 0. . $150,805,050 134,044,350 $138,971,000

This shows, as will be seen, an increase of more
than $3,000,000 for November this year, as compared
with same month of last year, and will serve to bring
the general total for the whole up to a disagreeably
large amount. This is a disappointment, especially as
the first quarter of the year showed so favorable a
contrast with the same period of 1902. In only five
months of this year have the losses been less than
those of the former year: in six they have been
greater. The fire insurance companies, however, have,
we believe, had a more favorable year than last on this
continent. The people of this country are still too reck-
less as to fire conditions.  Municipalities are not
strict enough as to fire measures; and the average
man does not realize that he, individually, has a duty
to keep his own premises free of fire-inviting faults,
Every man in a town should be a helper to the fire
underwriters and the fire brigade. Then we should
see our fires lessen and our annual fire-waste shrink.

——a - -

FROM A FAR-AWAY I.O.F.

An echo of a recent editorial of ours has been
heard all the way from Sydney, New South Wales,
relative to the death-rate of the Independent Order
of Foresters being much heavier .in Canada than
among the newer members of the Order from abroad.

The Sydney Morning Herald copied a portion of
the Monetary Times article, whereupon the New
South Wales manager of the I.O.F. writes that paper
disputing, but only very slightly, the correctness of
our figures. In doing so, he takes occasion to call
this paper a “rabid opponent” of the I.O.F. We are
sorry for this. Some people have a better reputation
abroad than in. their own country. It seems to be the
reverse in this case. Dr. Oronhyatekha has repeat-
edly commended very highly the course of this paper
in calling attention, now and again, to the progress
of the great institution over which he presides with
so much advantage to himself, as well as to some of
his former assessment friends.

We wish to say again, as we have so often said
before, that we have no animosity towards any of
those misguided men, in. Canada or elsewhere, who
have championed the assessment system even clear
through until the death of the concerns they sought
to foist upon the public, The lron Hall, the Cana-
dian Mutual Aid, the Dominion Safety Fund, the
Mutual Benefit Associates, the Provident Association
of America, the Select Knights, the Provincial Pro-
vident Institution, the Covenant Mutual, the Com-
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mercial Travellers, the London Masonic Association,
the Massachusetts Mutual Benefit, the N. Y. Mutual |
Reserve Fund, and several others. Where have their
promoters all gone to? They were all with us, here
in Toronto, and for a time they did a rushing busi-!
ness inwards, and then came a time of much bigger
rushing outwards, just as we had repeatedly said
would be the case. The old line companies, which Dr.
Oronhyatekha likes to criticize so unsparingly as be-
ing no models for him, are all here. Every one of]
them is doing well. But where are the Doctor's
friends, who conducted the Canadian branches of the
above-mentioned institutions of a few years ago? A
few of them, we are well aware, have been taken into
his employ. They are no longer, however, singing'
the praises of the assessment system. That system is
discredited and now practically defunct in Canada.
Even the Supreme Chief Ranger makes claim that the
Foresters have left the assessment fold in which they
were nourished and milk-fed for so many years. His
new slogan is "‘No assessment on death.”

One of the strong points urged by the clever Doc-
tor in by-gone days, was the superior safety of the
late lamented assessment system, in that the “pocket |
reserves” of the members could be called upon at any
time, to meet the death claims, even if these should
increase.  But he stoutly maintained that they
would not and need not increase. He pointed to
the death-rate of the Independent Order of Foresters.
in 1888, 1889, and 1890 in proof of this. The figures
were $6.43 and $5.85 and $5.18. But those were in
years in which new members, fresh from the medical
examiners’ hands, were coming in at such a ratio of
increase as is now no longer possible. Compare the
figures of those three years, as to increase over the
year 1887, with those of the past three years in their
relation to 1899:

THEN. NOW.
Years. Members. Growth. Years. Members. Growth.
5 NP R | 899 .... 163,610
1888 .... 11,800 51% 1000 .... 180,717  10%
X680 o1 o 35300 47% 1901 .... 192,086 6%
1800 .... 24,604 40% 1002 .... 205,360 7%

The relation of the growtﬁ of the death losses of
the foregoing four-year periods to the increase of the
assurances in force, is also a most interesting study.
We take all our figures from a neat 12-page advertis- |
ing pamphlet distributed at the late Toronto Indus- |
trial Exhibition. It is headed, “Assessment System,”
underneath which is a moose and a lion, and also the
Supreme Chief's picture. This pamphlet gives the fol-
lowing figures in a table filling the second page:

THEN., NOW.
Increase Increase
Yrs. Mortuary. of Ins, Yrs. Mortuary. of Ins.
1887 .. $ 51,300 $2,356,000 1800 .. $1,256,075 $16,481,000
1888 .. 75,000  4.504,000 1900 .. 1,381,860 11,772,000
1889 .. 89000 6,364,000 1901 .. 1,540,109 10,463,000
1800 .. 125,000 8,420,000 1902 .. 1,568,635 0,822,000

Tt is easily seen that during the former period the
new blood was coming in much faster than the death
claims were growing. The increase mm 1890 was
nearly four times that of 1887. But look at the ter-

rible falling off in the “increase” column the past

three years, ending December 31st, 1902, while the
“mortuary” column continues to -grow apace. The
increase in 1902 was little more than half that of 1899.
But the deaths showed no disposition to halt. They
grew, in the three years from $1,256,975 to $1,568,635.
That, of course, was to have been expected. But it
must be a keen disappointment to those who hold cer-
tificates to compare the small increase of membership
now being made with that wonderful growth of a few
vears ago. See how the “increase” column looks as
to the last seven years. Here are the figures for
fourteen consecutive years:

Years Increases, Years. Increases.
1880 ey i $ 6,364.000 - R $20,763,000
100 V. ieh e 8,420,000 B Lk ey v, 25,710,000
11 e S T 10,897,000 7 S R 23,801,500
18U IR 13,848,000 VOIS s v o 16,481,000
1803 itiTh A 14,538,000 (6 i e o 11,772,000
1808wt s N 18,625,000 Ve A 10,463,000
100K . it 21,521,000 L e 0,822,000

Drop since 1897, $15,807,000

No wonder the conviction is growing in the pub-
lic mind, that the game is nearly up, notwithstand-
ing the immense sums of money spent this year in
advertising the growth of what is called “the surplus,”
but which is not surplus. In regular life insurance
companies there is a certain large fund called the
“legal reserve,” which will pay the claims as they
come due, and then a small addition thereto, called
a “surplus” for added strength. But if the I.O.F.
funds were dealt with in that way, by an actuary, or
a superintendent of insurance, it is very doubtful if
there would be any surplus whatever, above the legal
liability at the present time.

What troubles the New South Wales agent of the
I.O.F. is that the Monetary Times stated the death
rate of the Canadian membership, in 1902, (taken
separately), at $9.92, and that if even half as greai an
mecrease should occur in the next ten years, as had
taken place the past ten, “it would not only sweep
away the whole of the Canadian gross income, but
render a large call on the surplus necessary.” Our
critic disputes the $9.92, and says that $9.37 is the
proper average sum, per $1,000, in Canada. Well, we
are not particular which rate is taken, for in ecither
case the increase is alarmingly great, compared with
1893 and 1894, when it averaged only $5.47. Differ-
ence in eight short years, $3.90, or nearly double. If
the next eight years sees the deaths among Cana-
dian members grow to even $14 or $15 per $1,000,
what will happen?  This is more than the present
gross mortuary rates paid, per member, in Canada, at
ages 30 to 33 at joining. Hence the Canadian mem-
bers, as we stated, would begin to consume the sur-
plus.  In what way, then, could the outside members
be protected from having the whole “surplus” swept
in out of sight? “First come, first served” is the
rule at present, and we do not hear of any separation
of the funds, such as might give the outsiders some
show of security for their money.

We are calling the attention of the members, and
the officers of the society, to this recent rapid growth
of the death losses among the older Canadian mem-
bers for the purpose of putting them and the public
on their guard against possible disaster. A thorough

Growth upwards $15,157,000
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examination of the society should be made by some | me the failures.

authority, in some state or country, to see if it has
funds on hand sufficient for solvency, and to determine
whether it has any surplus or not. We do not know
that the Ottawa authorities have any power to order
such an examination, so long as their law is complied
with in the matter of printing the words, “assessinent

system” over every advertisement. This, they think,

gives the public fair warning that the concern is
doubtful and should be taken in small doses, well
shaken,

And the “increase” column, as printed in the

society’s own pamphlet, shows that no such rushing
business is now being done as formerly. It is a tre-
mendous difference to increase, last year, by only 13,-
283 members and $9,822,000 of certificates, as com-
pared with 21,849 members and $25,719,000 of certi-
ficates five short years ago. Five years more of that
crab-like experience, and the society’s growth will
have come to a standstill. ‘Some of our readers be-
long to it, and they are entitled to light on the subject.
- e

OUR AUSTRALIAN LETTER.

Australia, at least the habitable part thereof, is having
a wet time of it, and the chief concern is to know when will
a dry time come. The farmer is alarmed lest rust shall
damage his crops, and it has attacked low lands; and the
pastoralist is concerned because it interferes with his shear-
ing. The shearers won't work on wet sheep, and insist that
three dry days are necessary to dry the sheep after a heavy

rain. The shearer is paid by the head shorn and has to feed
himself, but the pastoralist has to pay and feed a small
army of wool classers and laborers with no return. The

harvest has already begun in Queensland and South Aus-
tralia, and will steadily sweep southwards quickly, and then
danger from rust will soon be over. The stausticians figure
out a yield of over sixty-five millions of bushels, which is
about seventeen millions above any previous year and more
than five times the crop of last year. It is likely to be much
better grain, too,

Grain and flour importers have overdone the business,
and Sydney and Melbourne have pretty full warehouses. They
formed a ring to maintain prices, used the newspapers and
maintained reports of arrangements to re-export, but the
scheme has failed and prices have broken. Some importers
of Manitoba flour are in the ruck, but they are not likely
to suffer as badly as the soft flour men.

Trade generally is quiet. There has been more movement in
Melbourne towards improvement than in Sydney. The unusual
wet and cool weather has affected the dry goods trade. Pay-
ments are poor and failures may be beyond the normal. Cash
from wool and wheat will shortly be available and help
things, Trade is quiet in New Zealand also, though that
colony has been revelling in specially good times for five
years. But like the rest of Australia, it has been boomed
on borrowed money and now that London has buttoned its
pockets, New Zealand is feeling the natural consequences.

New South Wales and Victoria have to go on the mar-
ket; the one to meet the necessities of its gigantic scheme
of purchasing the wharves and adjoining ports of the city
of Sydney and its other public works; the other to meet
obligations falling due. Both have obtained short date
loans at a cost, expenses included, of slightly over four per
cent. for New South Wales, and slightly under for Vic-
toria. Prior to the Canadian Confederation, the securities
of old Canada ranked so much below those of New South
Wales that they had to bear nearly one per cent. per annum
more interest and even the Official Statistician of this
Government recorded it with a cackle. Now that conditions
are reversed this table is omitted in his returns.

The newspapers do too much in this line of flattering
the Australian by publishing all in which he excels and hid-

.

|

Perhaps this is one of the failings of
John Bull and family. It is to be regretted, nevertheless, as
it gives the people a woefully wrong conception of them-
selves and is largely responsible for the public extravagance.

The lowering of the public credit has necessitated some
restraint on the part of the States, but already the reaction
has begun. Victoria, which made a marvellous retrench-
ment last year and changed a deficit of £715,000 into a sur-
plus of £200,000, has already backslidden and next year
threatens to return to the old system of deficits. The peo-
ple do not like an economical Government very long.

The country is in the thick of a Federal election. The
Right Hon. G. H. Reid, leader of the Opposition, is on a
tour and his committees have introduced an innovation. In
order to cover expenses they set apart certain reserved seats
in the halls in which he delivers his addresses and charge
two shillings and one shilling each for them. They sell
them, too. This might be worth imitating elsewhere, but
then there are not many in any country who can attract a
crowd as can the Right Hon. G. H. Reid.

There are no new features in Canadian trade. Mr. D.
H. Ross has returned to Melbourne from Western Aus-
tralia. He anticipates good results from the trip for Can-
ada. A Canadian paper states that he is recommending
Canadian manufacturers to arrange for the right to make a
harvester which is an Australian invention, and a number of
which have been sold for the Argentine, This is the
“Stripper.” It is only useful for dry countries, where no
value is put on the straw. An improved article is already
made in Canada by the Massey-Harris Co., who sell them
by the hundred in Australia, and there is no patent on them
of any value,

Up-country farmers have arranged for a big picnic and
ball to celebrate the cessation of the drought and the return
of good times. As the harvest is not yet reaped and won't
be for some time, and it will require more than one good
season to put the people on their feet, this happy optimism
may be taken as a fair illustration of Australian rural life.
“Rejoice to-day, and don’t take thought for the to-morrow.”

Sydney, New South Wales, s F. W.
2nd November, 1003.

e —

OUR SAINT JOHN LETTER.

Announcement was made this afternoon, and the business
community heard it with regret, that Messrs. Blair & Co.,
private bankers, of this city, had suspended payment. This
firm, only a year or two ago, had a large and growing busi-
ness, and enjoyed the confidence of the entire mercantile
community. Then it became known that the principals were
investing heavily in gold mining operations. This tied up a
good deal of the capital that was needed for their dealings,
and of necessity their business declined. The suspension of
to-day follows as a natural consequence of this imprudence,
and it is not thought that the failure will entail any heavy
losses. The managers of the business bear an excellent repu-
tation, and generally there is sympathy for them, and a feeling
that the gold mining fever led them to sacrifice a much better
mine in the good business they could have done in the city
in a legitimate way.

The Board of Trade annual meeting was held on Monday
afternoon, and Mr. D. J. McLaughlin, a retired lumber mer-
chant, is the new president, succeeding Mr. W. M. Jarvis.
The board is an active organization, as your pages devoted
to its deliberations have often testified.

The King Edward Oil Company, of Toronto, intends
establishing in this city a Maritime Province branch. An
agent of the company is now here, and has leased until the
first of May next. quarters on the South Market wharf. The
company is negotiating for the purchase of a site on Prince
William and Water Streets, adjoining the I.C.R. tracks at the
harbor front, and it is understood will build thereon a large
warehouse. This will l.ikely be ready for occupancy by May.

At Monday's meeting of the city council announcement
was made that one thousand subscribers had been secured
for a new telephone system, and at the next meeting the new
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company will seek permission to instal its plant in St. John
in opposition to the present Bell system. The present com-

pany only last year completed extensive expenditures on their !

| before long.
cannot be said that the expenditures resulted in wny improve- |

system, and followed these with an

increase of rates. It

ments in the service, which is such a wretched one that many

of the present subscribers to it have put their names down |

for the new system,

The Scott Lumber Company, of Fredericton, is preparing
for a big business next year. Present indications are that
they will have as large a cut, if not a larger cut, than any
other firm in the province. They are now preparing to build
a big shingle mill alongside their Victoria mill at Fredericton,
and will also erect a number of cottages for the use of their
workmen. Most of the lumber operators now have their men
in the woods, and the outlook is that the cut this winter will
be an average one. Great efforts will be made to cut as much
as possible of the lumber that was burned last year in the
destructive forest fires that swept over this Province.

Recently incorporation was granted a syndicate of local
capitalists as the Mah Pu Mineral Springs Company. The

foonto,

spring is in Kings County, and the company was capitalized

at $10,000. Now it has been decided to increase the capital
to $75,000, and a large hotel will be built and other provisions

made to engage in business on a more extensive scale than !
was at first purposed. A bottling plant is at present in course |
of erection at the springs, and the hotel is to be started early |

in the new year,

Local stockholders of the Macadamite Metal Company,
of which I have told you, returned a few days ago from a
visit to New York, where is the head office of the company.
Since their return they have maintained the silence prevailing
since the recent annual meeting of the local company. The
factory is still idle, and street rumor is busy with many
stories. Generally the impression is that the metal falls short

of being the success that was anticipated, and that the enter-

prise is a failure,

The city of St. John took advantage of the recent visits
of Hon. Messrs. Fielding and Prefontaine, of the Dominion
Cabinet, to show them the existing harbor facilities, and to
urge upon them the need of Government assistance before
anything more can be done. Both interviews were entirely
satisfactory, and the belief exists that the Government will
meet'the wishes of St. John, and at once put dredges to work
clearing a channel for a new wharf the city will build that
can be got ready in time for next winter, and will give accom-
modation for three, perhaps four, more steamers.

St. John, N.B., 8th December, 29 AR

——p D O .

MONTREAL TECHNICAL INSTITUTE.

It is a g'ood while since. a4 movement was begun looking
to the founding of a technical school in Montreal, but not
much progress was made until quite recently, when a few
public-spirited people, Mr, A. McFee prominent among them,
took hold of the project with vigor. That gentleman, having
seen what technical instruction is doing for handicraits in
other countries believes firmly in the need for such institu-
tions in Canada as will give instruction to artisans. It is of
much importance to the rest of the country to have this move-
ment in Montreal taken hold of by men who are practical as
well as active, and we look for good results from this move.

The provincial directors of the proposed technical school
held a meeting on Saturday and elected officers. Appro-
priately, Mr, McFee was made president. The vice-presidents
are: Dr. Bovey, Lieut.-Col. J. H. Burland, Hon, F. L. Beique;
treasurer, Mr. J. C. Holden; hon. secretary, Mr. Robert
Munro; secretary, Mr. E. H. Cooper; committee, Messrs. C.
Stephens, John Harper, R. R. Stevenson, J. H. Birks, W. R.
Baker, Wm. McMaster, Geo. E. Drummond, F. W. Morse,
C. J. Fleet, Senator Dandurand.,, The amount of money
required to perfect the plans will be about $250,000, of which
no less than $150.000 will have to be raised among the citizens.
Several $5,000 subscriptions, it is stated, have already been
promised. We understand that by the amalgamation of the
Mechanics’ Institute with the Technical School $100,000 will
be provided. In any other Canadian centre than Montreal

$150,000 would seem to be an enormous sum to raise. But if
the rich and generous residents can be interested, as we
believe they can, the money will be forthcoming, and that

———-——
INSURANCE INSTITUTE OF TORONTO.

On Tuesday evening last was held, in the rooms of that
body, a general meeting of the Insurance Institute of Tor-
The president, Mr, P. H. Sims, secretary of the
British America Assurance Co., occupied the chalr: The
secretary, Mr. J. K. Pickett, referred to the !arge increase
in mcm-hcrship, the total membership now.be'mg 395.' I:Ie
also reported that seventy members had s.xgm'ﬁcd t!mr in-
tention of trying the examinations of the institute in Ap'nl
next. A paper was read by Mr, Charles D. Cory, ffre m’-,
surance adjuster, on “Fire Insurance as an Exact Science,
illustrated by a specially prepared chart. This was followed
by a discussion of a paper by Mr. Arthur ]J. Hughes, secre-
tary of the Crown Life Insurance Co., on “A- Met'hod of
Ascertaining the Cost of an Agency.” The discussion was
opened by Mr. P. C. H. Papps, A.LLA,, actuary of the Manu-
facturers’ Life, and Mr. S. J. Mackie, manager, agency de-
partment, Imperial Life Assurance Company. A very inter-
csting feature of the evening was the explanation given by
Mr. Robt. Howe, C.E., fire appliance inspector of the Cana-
dian Fire Underwriters’ Association, of the Toronto water-
works system, illustrated by a map of the city and a chart
of the system.

el

A REMINISCENCE OF PRINCE EDWARD ISLAND.
In writing about telegraph cables, and after noting that
the first successiul cable of the kind in the world was laid
across the English channel, a distance of two miles, in
1840, although attempts were made with partiql success as
carly as 183y, the Charlottetown Guardian gives a story
wiheh possesses interest in this connection: “On the 2rst
November, 1852, one of the first telegraph cables ever laid
was stretched between Cape Tormentine and Cape Traverse.
The event was one of great interest and importance. T!1e
worl was conducted under the supervision of F. N. Gis-
borne.  [Since dead.—Ed. M. T.] The line was not .in-
tended to serve merely as a means of telegraph communica-
tion between the island and the American continent; it was
originally designed, more than fifty years ago, to serve as
a connecting link in_a projected line to connect New York
by telegraph with Newfoundland. Hence the company which
laid it was designated by the name of the New York and
Newfoundland Telegraph Company. In August, 1868, the
telegraph cable at the capes became unworkable, and its re-
pairs were delayed until the following spring, and telegraph
communication was interrupted for a whole winter.
—_——————

THE CROWN BANK OF CANADA.

We have been at the pains to inform ourselves of the
present position of this projected new bank. It is signifi-
cant of belief in the institution that notwithstanding the
collapse of the stock market, which unfortunately took place
immediately after the launching of its prospectus, the sub-
scription of shares has quietly gone on until it l}a‘s rea'\ched
a large sum, which speaks well for the proposition itself,
as presented to the public. So little more is now required
to be done, we are told, to enable the bank to open its
doors for business, that the directors feel themselves justi-
fied in opening an office for the Crown Bank in Toronto
next month, under the general manager, Mr. Gerald DeC,
('Grady, for the purpose of organization.

— e

The Electrical Development Company, which was formed
for the purpose of developing energy from Niagara. Falls,
has decided to erect on the banks of that famous river, a
solid granite power-house, 425 ft. in length and 200 ft.
wide, at a cost of $400,000. It is to be one of the largest
and finest power-houses on the continent.
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BANKING AND FINANCIAL ITEMS,

A bill is being introduced in the Nova Scotia Legislature
to authorize the Dominion Coal Company to increase its
capital for the purpose of improving and developing its
plant and properties, and to permit of a general readjust-
ment of its finances,

Mr. W. Pearson and a syndicate of capitalists, it is
understood from the United States, have purchased from the
Saskatchewan Valley Land Co. a large tract of land in the
East Mountain lake district for $300,000. A vigorous coloni-
zation policy is to be pursued by the purchasers.

It is announced in the Ontario Gazette that assent was
granted on November 25th to the amalgamation of the
Southern Loan and Savings Co., Southwestern Farmers’ and
Mechanics’ Savings and Loan Society, and the Star Loan
Co., all three mortgage lending companies of St. Thomas,
to continue under the name of the Southern Loan and Sav-
ings Co.

The Bank of New Brunswick has recently issued a new
ten dollar note which is being put in circulation. This note
resembles the old one in most respects, but in the lower
right-hand corner the vignette of James Manchester, presi-
dent of the bank, appears, replacing that of the Hon. JB
Lewin, the late president. This issue is the first of a new
series. Other denominations are to be put in circulation as
required,

In addition to those mentioned last week, the following
changes have been made in the staffs of the various branches
of the Merchants’ Bank of Canada: In Hamilton, Mr., A. B.
Patterson becomes manager, in place of Mr. W. R. Travers,
resigned; the former’s place in St. Thomas is filled by Mr.

M. S. Hodder, whose former position in Owen Sound is |

filled by Mr. J. R. Little, and the latter’s position at Chesley
will be taken by Mr. H. A. Tofield, late accountant at Sher-
brooke, Que,

A deliberate suicide appears to have been that of F. B.
McNaughton, manager of the Tilbury branch of the Mer-
chunts’ Bank, who shot himself through the heart on Sunday
afternoon. He had left a note giving the safe combination
and the address of his parents in Quebec city, also asking
to have Chatham branch notified so that help would be sent
out on Monday. At a coroner’s inquest, the jury, after
hearing the evidence, decided that deceased came to his
death by a pistol shot fired by himself while laboring under
temporary insanity, caused by his worrying over his busi-
ness management. His accounts are all correct.

B IR
INSURANCE MATTERS.

At the regular meeting of the Toronto Board of Fire
Underwriters, held on Monday last, Mr. George R. Har-
graft, general agent of the Commercial Union Assurance
Co., was unanimously elected vice-president of the Board
to fill the vacancy caused by the retirement of Mr. R. W.
Love.

First, carelessness with matches; second, gasoline; third,
sparks. These are the causes of fires in 3,261 cases reported
by the Chicago Fire Insurance Patrol from January 1st to
November 15th of the present year. The careless use of
matches leads with 377 fires, gasoline standing next, with
233, sparks from chimneys caused 199 fires, spontaneous
combustion, 156, defective flues, 153, and overheated stoves
and furnaces, 206. The causes of 35 per cent. of these fires
are reported as unknown. .

It seemed, up to a fortnight ago, as if the marine com-
panies were goingto come well out of business on the Great
Lakes this season, but last weeck came the news that the
steel steamer “Hutchinson” met with disaster, involving a
loss of over $400,000, which is the heaviest individual loss
in the past ten years. The cargo. was insured in the Peck
syndicate, made up of the Marine Insurance Co., the British

and Foreign and the ILondon Assurance,
sured in Buffalo,

The hull was in-

A speaker before the Insurance Institute of Montreal on
Monday, Dr. Macphail, dealt with the after history of re-
jected lives. His paper was the outcome of an enquiry he
had conducted into the subsequent history of persons who
had been declined for life insurance. The doctor had had
access to the records of one of the largest insurance com-
panies in the United States and Canada, and tabulated
5,115 applications, out of which 409 had been declined, cover-
ing fifteen years. He took these 409 cases as the refuse of
the whole series, and by tracing the individuals, found out
how many had died, the causes of death and the number who
still survived, Of 235 cases, which he was able to trace, all
were living except 31, after a period varying from five to
fiitcen years.  According to the mortality élatisliCs, the
normal number of deaths would have been twenty-five. As
a matter of fact, the deaths were only six more than the
normal.  While not disposed to lay too great stress upon
statistics, he felt that the fact of rejection by msurance com-
panies was not always a matter of very great moment, as
they had certain inviolable rules, based upon experience, by
which they had to be guided.

Commenting upon recent articles and statistics in the
Monetary Times on the subject of Counterfeit Insurance,
the issue of the London Review, dated 18th November, has
this to say upon the prospects of assessment life assurance:
“For an independent people, the citizens of the United States
and Canada certainly are paradoxical. The Monetary Times,
of Toronto, prints a list of about thirty-five assessment or
fraternal institutions which have come to utter grief, or are
on the high road thereto. For instance, how does the
Ancient Order of the United Workmen of America propose
to pay its claim from start to finish? When an Order owns
that ‘no amount of increased membership would overcome
the deficiency already accrued, because with each new mem-
ber there would be added more deficiency,’ it is clear that
the crisis has been reached, and the result would be, prob-
ably, that the rates of contribution would have to be trebled,
All the principal lodges of the A.O.U.W. seem to show an
increase in the cost per cent. ranging from 25 to over 50
per cent. In the St. Louis Grand Lodge the rate has been
increased by something like 150 per cent,, and so on. The
American Legion of Honor shows an increase of cost, per
thousand dollars, of from 14.80 to 57.00, whilst the members
have fallen from 58,000 to 6,000, The Catholic Benevolent
Legion has increased its cost by something like 100 per cent.,
and, for the last eight years, on a falling membership. The
Knights of Pythias, of Chicago, seems to be holding on with
an even cost and increased membership, but that must come
to an end.”

———————
TRADE OPPORTUNITIES.

Canadian Offices, London, 2oth Nov., 1903.

A north of England firm would correspond with one or
two good Canadian houses importing old iron and steel in
the shape of rails, ship-plates, etc. The representative of an
English group is about to visit Canada, and will entertain pro-
posals for the purchase or development of established indus-
trial enterprises of a sound character suitable for the English
market. A Quebec firm of lumber shippers wish to commu-
nicate with importers of box and crate shooks. Mineral
exporters in Canada want a market in Europe for chrome
ore, chrome concentrates and chrome powder. A Toronto
house wishes an English and continental connection for the -
sale of their pig lead, pig tin and other metals.

Imperial Institute, zoth Nov.

A company making insulated wires and cabies would cor-
respond with Canadian buyers of these. The makers of an
agricultural motor wish to establish trade in Canada. and
would like to hear from Canadian firms. A company manu-
facturing tools desires information as to the nature and
extent of the market existing in Canada for edge tools.
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FOR GROCERS AND PROVISION DEALERS.

A factory has been established near Vancouver, B.C,, for
the canning of oolachan, a small fish somewhat similar to a
smelt,

The Standard Oil Company has raised the price of paraffin
candles by one cent per pound, a step which is expected to,
increase its income by about $1,000,000 per year.

Canadian turkeys and other poultry are expected to be
in extrpg good demand in the Old Country during the com-
ing winter, the season there and on the Continent having
precved very unfavorable,

A large English firm of fruit importers suggest that
more attention should be paid in Canada to the cultivation
of black currants and raspberries for pulp-making.  This
year pulp sold at £35 to £40 per ton,

The Ontario Fruit Growers’ Association have decided to
hold their next annual meeting in Toronto. At their recent
convention they discussed also a plan for holding a winter
fruit fair in Toronto at the same time, the idea being to make
this an annual event, similar to the Guelph Fat Stock
Exhibition,

Mr, Henry Doyle has resigned from the office of gen-
eral manager of the British Columbia Packers’ Association,
Limited, and is succeeded therein by Mr. G. J. Wilson, who
has heretofore held the position of secretary-treasurer, The
latter office will be filled by Mr. R. J Ker, of Victoria, one
of the vice-presidents,

The Inland Revenue Department of the Dominion Gov-
ernment has been making some analyses of whiskies and
brland!t'.'«' sold throughout this country. I'he examination
f:‘ulcd to show the presence of any poisonous adulteration.
'“'.c analysts looked especially for alkaloids, such as mor-

§ anufacture, nor in those imported
from abroad and consumed in this country.

————

FUR DRY GOODS DEALERS.

Mr. Cc‘cil D. Danford, a manufacturers’ agent, of Mont-
real, is trying to organize a company in Ottawa for the pur-

pose of making women's blouses and men’s shirts at the
latter city, :

M.essrs. R. J. Chowen and W. Hartley, of Peterborough,
hav.e invented an improvement for warping reels, which, it is
believed by some, will revolutionize the weaving of woolen
goods, Patents have been already granted in the United
States,

On the 27th ult, the Canadian Colored Cotton Company
n?ade an advance of from 5 to 7% per cent. in cottonades,
tickings, denims, ginghams, flannelettes, ete. The manufac-
turers of battings, too, have raised prices from 7Y% to 10
per cent,

A rumor is extant that the Hoffman-Corr Mfg. Com-
pany, of Fitchburg, Mass.,, will ercct a large cotton batting
factory in Toronto. According to the report, the machinery
used will cost $250,000, and a hundred hands employed.
These are large figures, its stems to us.

The London Drapers’ Record speaks of a firm pur-
porting to have a warehouse in Cannon St., in that city, and
to sell goods direct to consumers by pack-men and other-
wise. The above-named journal sayvs the address mentioned
has been visited, and that no firm of the name given is
known there. It says this is of particular interest to Cana-
dians,

Probably the uses to which rubber can be put are with-
out number; certainly they seem to be increasing all the
time. The India Rubber Journal sums up the advantages
which may be claimed for it as a floor-covering. The first
point is that, as the rubber floor gives back no echo, it is
very effective in subduing noise.  Next, it has the rare
quality of durability. So far as rubber is concerned, it may
be said to be everlasting; and the more wear it gets, the
better does it show its remarkable qualities. Again, floor
coverings of rubber have such a spring, that one’s feeling,

l on walking across them, is aptly described by the phrase
“walking on velvet.” On board ship, particularly, the non-
slipping quality of rubber tiling has been very much appre-
ciated. No matter how wet it gets it always gives sure foot-
hold. Rubber tiling, moreover, is absolutely waterproof, a
quality which gives it an immense hygienic advantage over
all the other floor coverings. Being without porosity, no
dust or germ of disease can find concealment in it. Rubber
is also one of the worst conductors of heat or cold, and it
naturally follows that rubber tiling is cool in summer and
not cold in winter. Lastly, with regard to its artistic pos-
sibilities, rubber tiling is capable of splendid effects. The
designer of a floor can choose his colors and how he would
have them arranged, and in this way bring the floor into
harmony with the room.

—————— — —

LAKE FREIGHT CARRIERS.

For years there has been keen rivalry among the newer
and bigger steamers of the Great Lakes as to which could
carry the biggest load of coal or ore or grain, or could make
the fastest trips between certain points perhaps a thousand
miles apart. Up to 20th November, the best carrying re-
cords made are as under, according to the Marine Review:

Iron Ore—Steamer “Wm, Edenborn,” owned by Pitts-
burg Steamship Co. A. B. Wolvin, of Duluth, manager, car-
ried 8807 gross or 0864 net tons, Escanaba, Michigan, to
South Chicago.

Grain—Steamer “J. H. Reed,” of the Providence Steam-
ship Co., A. B. Wolvin, of Duluth, manager, 271,000 bushels
of wheat, equal to 8130 tons (2000 Ibs.), from Duluth to
Buffalo; steamer “Rensselaer,” of the Pittsburg Steamship
Co., 151,000 bushels of wheat, 94,000 bushels of barley, and
55,155 bushels of oats (300,155 bushels in all), equal to 7,668
tons, from Chicago to Buffalo; steamer “Mataafa,” Pitts-
burg Steamship Co., 185300 bushels of corn, 40,000 bushels
of rye, and 43,600 bushels of wheat (268,000 bush.els'in all),
equal to 7,619 tons, from Chicago on Lake Michigan to
Buffalo on Lake Erie. :

Coal—Steamer “I, L. Ellwood,” owned by Pittsburg
Steamship Co., 7,688 net tons anthracite coal from Buffalo
to Duluth; steamer “John W. Gates,” Pittsburg Steamship
Co., 7,650 net tons of bituminous coal from Lorain on Lake
Frie to Duluth on Lake Superior.

—_————————

CANADIAN TRADE INDEX.

A new edition has been issued of the Canadian Trade
Index. This substantial volume of over 400 pages is a
classified directory in three languages—English, French and
Spanish—of the members of the Canadian Manufacturers’
Association and of the goods they make. The present issue
contains something, however, more than a catalogue of names
and a list of products, important as these are towards stimu-
lating Canadian trade in foreign parts. It has a good map of
Canada and a table of distances between somie thirty leading
places in the Dominion. Some of these distances are calcu-
lated to make foreigners stare—an Englishman would flatly
refuse to believe them unless he were a Chambers of Com-
merce delegate, and had really been in Canada. Another
sensible thing done by the publishers is the addition of some
statistics calculated to enlighten the commercial foreigner as
to the extent of our products of every kind. It shows thae
growth of our trade per capita from $47.00 per head in 1881
to $72.03 per head in 1801 and $84.00 per head of the popu-
lation in 1003. The exports of Canadian manufactured goods,
which were $3,075,000 in value in 1881, count up to $6,206,000
in 1801, to $16,012,000 in 1901 and to $20,624,000 this fiscal year.

_P———— —

ELECTRICAL DEFINITIONS.
) Referrit.lz to “Answers to Enquirers,” given elsewhere
in to-day's issue, we believe there are many readers who would
ll'ke to have, in these days of electricity, some handy defini-
tions of terms of electrical measurement. We therefore
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present a short list of the most commonly used terms and
explanations thereof, which we take from The Engineers’
Hand Book, published by Biggar-Samuel, Limited, Mont-
real and Toronto.

Ohm.—The unit of electrical resistance, equal the resist-
ance of one thousand feet of No. 10 (B. and S. gauge),
pure copper wire at a temperature of 75 deg. F.

Ampere.—The unit of volume (or strength), of electric
current, equal to the current generated by a battery consum-
ing zinc at the steady rate of one ounce per twenty-four
hours; or, the amount that one volt will force through one
ohm of resistance.

Volt. ——The unit of pressure (voltage of electro-motive
force), equal to one-half the pressure of a single freshly
charged lead storage battery cell; or, pressure required to
force one ampere through one ohm of resistance.

Watt.—The unit of power equal to 1-746 of a horse-

power.
Kilowatt.—A thousand watts, or roughly, 1 and 1-3

horse-power.

Candle-power.—The unit of light, equal to that produced
by a candle burning two grains of spermaceti per hour,

—————-——e
BOOKS RECEIVED.

“The First Business of the World,”—i.e., Life Assurance.
A beautiful book of 200 pages, half calf, library size, gilt,
comes to us from New York with the compliments of Mr.
Darwin P. Kingsley, vice-president of the New York Life
Insurance Company. It is entitled, “The" First Business of
the World,” and at least one of the striking papers it con-
tains is devoted to proving that life assurance is this first
of mundane businesses. Mr. Kingsley modestly calls his
book a series of messages to life assurance men, especially
to the agents of the New York Life during ten years. But
these papers, essays, speeches, are a series of stimulating
paans in honor of life assurance—its dignity—its advant-
age—its blessings, He quotes from Longfellow, Darwin,
Bellamy, Spencer, Lincoln and from Arthur Balfour’s “Foun-
dations of Beliei,” He argues, he compares, he exhorts, he
warns, until a man who reads the eloquent periods feels
ashamed of himself that he is not insured, and the young
agent who listens thinks himself a new John the Baptist,
ready to cry out in the uninsured’s wilderness a twentieth cen-
tury evangel. A great pleasure, as well as a great stimulus,
must have been received by those who were privileged to
hear Mr. Kingsley’s addresses. And as to his papers, we have
already quoted from some of them and hope to do so again.
We are very much obliged for so handsome a Christmas

box.
———-———————

ANSWERS TO ENQUIRERS.

A. B., Brantford.—There is much more than that to be
learned; you had better take a course of instruction in some
college or go to work in an electrical shop. We cannot
in this place give you all the information you ask: it would
need a course of lectures. Your last question may be
answered, however, broadly thus: The unit of electro-motive
force or what is called potential, is the volt; the unit of
electrical current is the ampere; the unit of resistance is the
Ohm. There are other terms employed to designate
electric forces, such as the Coulombe, the Farad, the Joule,
the Watt, and so on.

Banker, Ottawa.—The imports of cement into Canada
for the past three years were as follows:

Year 1900, Year 1901, Year 1902,
Bbls. Bbls. Bbls.
Belglin: oo 89,747 85,600 107,796
German .....:...ivus 53450 25,320 31,450
English' .. cosiséiant - 53.48s 22,065 0,525
American < St , e TR 1,050
TOtaIN . seisies Vi 106,582 132,085 150,721

G. K., Detroit, Mich. --The proper way is to get a Year
Book of Canada. Apply to Mr. George Johnson, statistician,
Department of Agricultire, Ottawa.

—During the first eleven months of the present year,
according to a report of the building inspectors of Mont-
real, the sum of $4,500,000 was spent on new buildings in
that city, an increase of more than 50 per cent., compared
with last year.

’ — e,

—From London comes a despatch that one of the largest
cotton spinning concerns in Bradford is preparing to estab-
lish mills in the United States owing to the fact that, under
the present high rate of duty, reigning in that country they
cannot carry on their present American department at a
profit.

P

—A British Columbia paper, a propos the departure from
Victoria for the Orient and Europe of the steamship “Cal-
chas,” with a cargo of cased salmon, etc., remarks that none
of the dog-fish salmon which formed so important a part
of the exports to the East last year, were included, this
species of fish, like other salmon, having been remarkably
scarce this year.

— e
—According to latest calculations, the British Columbia

salmon pack for 1903, including Fraser river and northern
points, amounted to 473,547 cases, comprising 368,700 cases
of sockeye, 25,533 of red and white springs, 25,735 of hump-
backs, and 53,570 of cohoes. This year there have been in
operation thirty-five canneries on Fraser river and twenty-
five in northern waters, a total of sixty canneries, or more
than double the number ten years ago.
—_—— e
—M. Prefontaine, the Dominion Minister of Marine and
Fisheries, has arrived at the conclusion that if a better
system of curing and packing Canadian herring were fol-
lowed, it would command much more favor and a higher
price. Scotch herring being from 50 to 100 per cent. better
prices, and this is attributed to the superior way in which
the latter is treated. The Minister is thinking of a plan to
bring some of the Scotch fishermen over to this country
to instruct our people in the matter.

e o, .

The result of the hy 'raulic operations at the Cariboo
(B.C.), Consolidated Hydraulic Gold Mining Company’s
operations this year has been disappointing, owing to the
unusually dry season. Hydraulicing could only be carried
on for fifty-three days, the clean-up for that period being
about $60,000. It is anticipated, however, that there will be
plenty of water for next season, as a large supply, which
fell after the men disbanded, has been stored up in readi-

ness,
P G ——

It is noted in the Bank of Montreal report that since
the last meeting of the sharcholders branches of that bank
have been opened at Edmonton, Alta.; Indian Head, Assa.,
and Brandon, and Gretna, Man.; and a branch at Sherman
Ave., Hamilton, has been arranged for. The bank also estab-
lished 2 branch at Yarmouth, N.S., through the purchase
of the business and premises of the Exchange Bank of Yar-
mouth. The Bank of Montreal is at present erecting prem-
ises for the branches at Edmonton, Alta., and Birchy Cove,
Newfoundland, and has acquired properties on the corner of
St. Catherine street and Papineau road, Montreal, and the
corner of Greene and Western avenues, Westmount, where
premises are being erected for branches.

e — —

—A very important sale of Ontario timber limits was
held in the Parliament Buildings, Toronte, on Wednesday
last, the auctioneer being Mr. Peter Ryan. The area sold
comprised 826 square miles, and the amount realized was
$3.677,337.50, the average price per mile thus being $4,450.
The largest amount previously realized was in October last
year, when 633 miles realized $2,315,000, or an average price
of $3,657.18 per mile. The record price per mile, so far
realized, was reached at the latest sale when a small berth
in Hammell township, Nipissing District, was sold at the
rate of $31,500 per mile. Besides, the large return to the
province from the actual receipts of the sale, there will be
the increased receipts from dues and ground rents. One
feature was the competition from the United States, especi-
ally in the Rainy River District.
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Meetings.

BANK OF MONTREAL.

The eighty-sixth annual meeting of the shartholders of
the Bank of Montreal was held in that institution at noon
on Monday, 7th December.

There were present: Hon. George A. Drummond, vice-
president; Sir V\Rlliam C. Macdonald, Hon. Robert Mackay,
Messrs. R. B. Angus, A.. T. Paterson, E. B. Greenshields,

MONETARY

R. G. Reid, Charles Alexander, E, K. Greene, G, F. C. Smith, |

A. T. Taylor, Hon. J. K. Ward, Donald Macmaster, X.C.,
C. J. Fleet, K.C, F.'S. Lyman, K.C, Henry Dobell, Angus
Hooper, Richard White, Thomas Gilmour, James Tasker,
ames Moore, George Hague, B. A. Boas, James Croil, D.
‘orbes Angus, George Filer, R. H. Clerk, John Molson, John
Taylor, H, Macdougall, Robert Archer, Hugh Cameron, W.
D. Gillean, Robert Hampson, M. S. Foley, W. Howard, W.
H. Evans, Farquhar McLennan, H. J. O'Heir, Alired Pid-
dington, J. J. Robson and John Morrison.

n the motion of Mr. John Morrison, Hon. George A.

Drummond, vice-president, was unanimously voted to the , stock certificates, bonds, debentures and all marketable secu-

chair, in the absence of the president,
Strathcona and Mount Royal. .

Mr. B. A. Boas moved, seconded by Mr. Henry Dobell:
“That the following gentlemen be appointed to act as scru-
tineers: Messrs, F, S, Lyman, K.C, and G. F. C. Smith; and
that Mr. James Aird be secretary of the meeting.”

The report of the directors to the shareholders at their
eighty-sixth annual general meeting was then read by Mr. A.
Macnider, acting general manager, as follows:—

REPORT.

Right Hon. Lord

TIMES

—

of the bank, and will, I feel assured, be accepted as satis-
factory.

In Montreal the new banking room to the rear has been
occupied, and, giving as it does ample and convenient accom-
modation to the public and the staff, has proved most satis-
factory. ;

The old building had long been outgrown by the business
of the bank, which was being carried on in it under crowded
and most unsanitary conditions. :

The reconstruction of the old building in modern fire-
prooi manner is now proceeding, the original facade alone
remaining, and when finished the premises of the bank in this
city will no doubt be accepted as creditable alike to the
architects, the bank and the city. a5 AL :

It may be mentioned that the original building fronting
the square was first occupied in 1847, at which period the

| liabilities of the bank to the public were $3,660,000, as com-

pared with $93,534,000 at present, ﬁgureq giving some indica-
tion of the expansion of the bank’s business and the accom-

modation required.

Turning to general questions, the most striking event of
the year has been the serious decline in the market for
securities. :

Primarily, this has been the result of over production of

| rities, in some cases the necessary consequence of great

industrial activity, but in others due to excessive capitali-
zation, the disclosures of which excited public distrust.
It is to be noted that such cases have been rare in Canada,

. but we have by no means been exempt from the consequences.

The directors have pleasure in presenting the report, |

showing the result of the bank’s business for the period from
i;oth April to 31st October, 1903, in accordance with a reso-
ution at the special general meeting, held 7th January, 1903:
Balance of profit and loss account, 3oth April,
1003
Profits for the half-year ended 315t October,
1903, after deducting charges of management
and making full provision for all bad and

........................................

$ 724,807 75

doubtiul debte :ocsvresoniennens Yo uniwe s ionss 017,156 31
Premiums received on new stock. .. .. ceessaress 416,024 00
$2,057,088 06
Dividend 5 p.c., payable 1st December, 1903..... 684,000 00
Amount transferred to rest account............ 1,000,000 00
Balance of profit and loss carried forward...... $ 373,088 o6

Since the last annual meeting  of
branches of the bank have been opened at Edmonton, Alta.;
Indian Head, Assa., and Brandon and Gretna, Man.; and a
branch at Sherman Avenue, Hamilton, has been arranged for,
to be opened on the 15t December, 1003,

The bank also established a branch at Yarmouth, N.S,,

through the purchase of the business and premises of the

xchange Bank of Yarmouth.

The bank is at present erectin
at Edmonton, Alta, and Birchy Cove, Newfoundland, and has
acquired properties on the corner of St. Catherine Street and
Papinean Road, Montreal, and the corner of Greene and
Western Avenues, Westmount, where premises are being
erected for the occupation of branches to be established at
those points.

The bank has also, since last annual meeting, gone into
occupation of the new premises on Craig Street, Montreal,
and the reconstruction of the St. James Street building is
proceeding satisfactorily.

With deep regret the directors have to record the death
of their esteemed colleague, Mr. A. F. Gault, who had been
a member of the board for upwards of ten years.

The vacancy on the board has been filled by the election
of the Hon. Robert Mackay.

It has been thought desirable to
the general manager, and Mr. H.
appointed to the position of assistant
retaining also the position of manager at Montreal.

The issue of $2,000,000 new capital stock authorized at the
special general meeting of 7th January last, has been all sub-
scribed for, and all taken up with the exception of $12,660,
whlgh will be ‘pald up on the 23rd December, making the
capital stock, all paid, $14,000,000.

. The head office and a number of the branches have been
inspected since the meeting last June. All the branches will be
inspected, and reported on at next meeting.

STRATHCONA AND MOUNT ROYAL,

President.
Bank of Montreal, Head Office, 315t October, 1903.
THE CHAIRMAN'’S ADDRESS.
Hon. George A. Drummond then said:

' The statements now presented show clearly the position

premises for the branches

g,rovide an assistant to
. Meredith has been

. Rreater than last year.”

the sharcholders

general manager, |

" cent. higher than last year.”

Notwithstanding these drawbacks, which have made the
receipts of wholesale houses occasionally slower than usual,
the general trade-of the country has been prosperous, as the
following summary will indicate:

Dry goods—“An unusually good year.”

ool—“A good demand at good prices.”

Iron and hardware—“An excellent year’s business at fairly
remunerative returns, equalling those of any former year.”

Leather exports—“An increase of late at prices netting
shippers good returns.”

Boots and shoes—"“A very good year’s _trade.” i

Grocery—*“A  satisfactory year’s business, materially

Lumber—"“A very satisfactory year, at prices 10 to 15 per

Cheese—“The most profitable for years.”
Summarizing the figures approximately they stand thus:—

Exports of lumber...... Sl e Sarais s $ 33,000,000
Exports of butter and cheese........ es. 27,000,000
Exports of bacon, ham, eggs, poultry.... 16,000,000
Exports of grain of all kinds........... ,000,000
Exports of flour and meal............... 7,500 000
Exports of live 8t0ck. . .vccvssiveiseovass 12,500,000

$124,000,000

And it will be noted a large proportion of the year’s crop
has yet to come forward.

The opening of the trade with South Africa promises
well.  Already an extensive trade in flour, meal, lard, meats,
canned goods and lumber has been established.

As regards the business of the port of Montreal, ve
full information is already in the hands of the public, and it
need only be stated that the tonnage visiting the port shows
a steady increase over the past three years, the excess being
41 vessels and 350,662 tons for 1903 over 1902.

The abolition of tolls on our canals has been effective in
increasing the business of the port, the exports of wheat for
the season from Montreal being larger than from New York;
nevertheless, our grain exports are below the figures for 1806
and 1899.

The cattle exports for the past season show a very great
increase over any previous year. !

The rapid development of the North-West Territory, and
the consequent increase in exportable pr_‘oduce, 15 amongst
the most important of recent events. During the past sixteen
months the Canadian Pacific ‘Railway has sold for_ settlement
over three million acres of wild lands; add to this the sales
by the Government and private holders, and the aggregate
must reach into large figures. It is known that at least

| 115000 immigrants have entered these territories since the

1st of January last. ? :

If disposed to attempt a forecast, which I have no inten-
tion of doing, it would undoubtedly be necessary to give
weight to the great factors already _allu_ded to. The pros-
perity of our farmers, the wealth pouring into territories only
recently a barren waste, the full employmept of !a])or of all
kinds at high wages, and the great industrial activity caused
by the establishment of many branches of manufactures; but
T should also be compelled to enforce the counsels of pry-
dence and economy. ; 5

I have much pleasure in moving:—

“That the report of the directors now read be adopted
and orinted for distribution among the shareholders.”

This was seconded by Mr. A. T. Paterson, and was car-
ried unanimously.




THE MONETARY TIMES 751
THANKS ARE TENDERED. DGreat Britain ...$ 5,688,191 81
Mr. Donald Macmaster moved:— gfe thli)sy b:fg“g':(si
“That the thanks of the meeting be presented to the other banks in
president, vice-president and directors for their attention to | loreign countries. 3,003,803 41
the interests of the bank. Call and short loans
Mr. Angus Hooper seconded the motion which was in Gx:egt Britain
unanimously agreed to. and United States 15,356,366 0o
The Chairman—In the absence of Lord Strathcona, and s 24,138,451 22
in the name of my brother directors, I beg to express sincere | Dominion and Provincial Govern-
thanks for the honor done us. ment securities ....... . . vetans 435,607 46
Mr. R. B. Angus—I beg to move:— | Railway and other bonds, deben-
“That the thanks of the meeting be given to the general | _tures and stocks................ 7,579,948 51
manager, assistant general manager, the inspector, managers | Notes and cheques of other banks. 2,304,119 85
and other officers of the bank, for their services during the ' 5 42,306,880 63
past year.” | Bank premises at Montreal and branches...... ,000 00
The ability, integrity and zeal with which the officers of | Current loans and discounts in
the bank have displayed deserve this recognition at our | Canada and elsewhere (rebate
hands. It is a matter of regret to us all that the general | interest reserved) and other
manager is at present absent, having been detained in England ABSEME Ll T SRR $ 74,605,119 69
by business matters, and also by a slight indisposition. But . Debts secured by mortgage or
he is now well, and will be here in a few days. P Otherwissmz e .00 (o Geneis RA 166,648 27
The motion was seconded by Mr. R. G. Reid, and was: | Overdue debts not specially se-
carried unanimously. cured (loss provided for)...... 113,075 50
Mr. H. V. Meredith, assistant general manager, said:— 74,884,843 46

\
|
|
I regret that the general manager, whose duty and pleasure |
it is to reply to this resolution, is not in his place to-day. He |
is, as Mr. Angus has said, detained in London undergoing |
treatment for an ailment, which we are all glad to know is not |
a serious one, and we expect to have him back with us in the
course of a few days. I am aware the vote of thanks to the
staff, which you have been good enough to pass, is to a large
extent one of form and usage. At the same time, I feel that
the words of appreciation and confidence which the mover of
this resolution has used, coming as they do from one of our
oldest and most successful general managers, must prove an
incentive, were incentive wanting, to greater exertions in
obtaining the best possible results for your investment and at
the same time safeguarding the large responsibilities you
have confided to our care.

Mr. A. Macnider, acting general manager, returned
thanks, on behalf of the other members of the staff, for the
kind words of appreciation that had been spoken.

Mr. George Hague moved, seconded by Mr. A. T.
Taylor:

y“’I‘hat the ballot now open for the election of directors
be kept open until 2 o'clock, unless fifteen minutes elapse
without a vote being cast, when it shall be closed, and until
that time and for that purpose only this meeting be con-
tinued.” b

This was unanimously concurred in, and a hearty vote of
thanks was then accorded the chairman, who acknowledged
the same.

THE DIRECTORS.

The ballot resulted in the election of the following:—

R. B. Angus, Esq, Hon. George A. Drummond, E. B.
Greenshields, Esq., Sir William C. Macdonald, Hon. Robert
Mackay, A. T. Paterson, Esq., R. G. Reid, Esq., James Ross,
Esq, Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G. |

GENERAL STATEMENT. '

LIABILITIES.
ST N S A e S S $ 13,073,560 00
R R rE AR Do BT i v .+..$ 10,000,000 00 :
Balance of profits carried forward. 373,988 06

$10,373,988 06
Unclaimed dividends ............ 3,620 or
Half yearly dividend, payable 1st .
December, 1003 . ..coevieeeee.n 684,000 00
11,061,608 07

$ 25,035,168 o7
Notes of the bank in circulation..$ 11,325,203 0o
Deposits not bearing interest.... 23.570,315 46

Deposits bearing interest........ 57,847,538 20 !
Balances due to other banks in |
Garigdy’ , s iva s R T b 04,499 36 i

92,846,556 02 |
$117,821,724 09

ASSETS.

Gold and silver coin current.....$ 3,286,113 46

Government demand notes....... 4,197,015 50
Deposit  with Do-
minion  Govern-
ernment required
by Act of Parlia-

ment for security
of general bank
note circulation. .
Due by agencies of
this bank al!d
other banks in

454,634 63

............

$117,881,724 00
E. S. CLOUSTON,
General Manager.
Bank of Montreal, Montreal, 31st October, 1903.

—————-—

BANK OF OTTAWA.

The twenty-ninth annual meeting of the shareholders of
the Bank of Ottawa was held on Wednesday, the oth day of
December, 1903, in the bank. Among those present were:
Messrs. J. Roberts Allan, James Ballantyne, H. N. Bate,
Newell Bate, Geo. J. Bryson, Hon. George Bryson, W. G.
Black, J. F. Cunningham, John Christie, A. H. Edwards, J. D.
Fraser, Rev. T. Garrett, George Hay, John Mather, Denis
Murphy, M.LA, J. L. Murphy, David Maclaren, Albert
Maclaren, J. B. Maclaren, W. S. Odell, George H. Perley,
C. E. Russell, Sheriff Sweetland, F. J. Wilson, J. G. Whyte.

It was moved by Mr. George H. Perley, seconded by Mr.
Henry N. Bate, “That the president take the chair, and the
general manager be requested to act as secretary.”

The chairman then asked the secretary to read the report
of the directors:

REPORT.

The directors have pleasure in submitting to the share-
holders the twenty-ninth annual report, showing the result of
business for the year ended 3oth November, 1903, together
with the balance sheet as on that date.

The balance at credit of Profit and Loss account
on the 3oth November, TOOD, WBB: cin s o saniis

273 o1
Vote at last annual meeting to Charles Magee, 3 Soars

Esq., retiring president........... TR AT TR 10,000 00
$59,273 or
Net profits for the year ending 3oth November, o
1903, after deducting expenses of manage-
ment, and making necessary provision for
interest due tp depositors, unearned interest
on current discounts, and for all bad and
o (R I e ey 335,640 53
: $304,013 54
Appropriated as follows :—
Dividend No. 54, 41%4%, paid 1st
_ June, 1903 ...... TRLON . $ 08705 36
Dividend No. 55, 4%%, payable
1st December, 1003......... 109,047 60
Applied in reduction of bank
premises and furniture...... 10,826 60
Carried to Rest account........ 100,000 00
328,560 76
Balance carried forward at credit of
rofit and Loss account..... A T AT $ 66,343 78
. The Rest account on 30th November, 1902, was. . 1,865,000 00
. To which has been added premiums on new$ .
' stock fisBUSAE L R N, 424,179 00
Transferred from Profit and Loss account....... 100,000 00
Making the present balance................... .. $2,380,179 0o

Under the authority given your directors at the last annual
meeting to increase the capita] stock of the bank by the sum
of $1,000,000, they allotted to the shareholders on 2nd Feb-
ruary last $500,000 of new stock at a premium of 9o per cent.
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Branche the banl | g ASSETS.
it B Fort ( 1 la | V fpd B 627,445 48 $
of Quebe ( Q A te : 3 1,004,028 50 oA
1S Op¢ [ Q )¢ n Go
the S | i note «
| n a ¢ Y 100,000 00 A‘»:'U:N»\ul
re N . rable . che . ythe
Stre 2 ] 550,202 22 501,597 S8
there Deg *1 balances
4 bank in
‘ she | pe ( ) 338,670 90 188,518 21
year 1 duc from age ncies of
['he ( f P ¢ I 3 b from other
emceciend h which ¢ ¢ per ncies, € sewhere
their respective dutie ada and the
- { ' in m e ih 318,230 39 208,008 92
A which 1s respectiu bmitte I n e by agencies of the
GEORGE HAY. P by other banks or
in the United King-
: : 3 140,155 16
GENERAL STATEMENT OF LIABILITIES AND D nd Provincial Govern-
A\SSETS AS ON 3ors NOVEMBER ; urities.. . . 464,252 77 152,117 07
Br ational War Loan and
LLIABILITIE Is ; Y 600,636 00 573,766 72
( municipal securities, or
1902. 1903 . n or Colonial public
Notes in circulation.$ 1,874,100 00 . 9 2,410,731 00 es other than Cana
Deposits bearing n dian N A AR i 494,419 04 584.563 8
terest .. 0,074,399 21 $11,943,405 23 Railway and other bonds, deben
Deposits not bearing tures and stocks............. 538,680 00 661,408 64
interest 1,878,801 37 1,082,002 27 Call and short loans on stocks
13,020,307 50 ind bonds in Canada 1,100,072 32 1,423,037 00
Deposits made Dby, R e :
and balances due $6,234,147 52 $ 7,305,052 12
to, other banks Current loans T 11,378,752 46 13,759,803 70
in Canada 1,790 72 | Overdue debts (estimated loss
Balances due to provided for) TP LR 40,384 52 50,000 07
agencies of the Real estate, other than bank
bank, or to other premises KR i S 7,666 22 4,872 o5
banks or agen Mortgages on real estate sold
cies, in the Unit | by the bank v 30,880 66 27.814 58
ed Kingdom 03,030 41 Bank premises 185,000 00 300.418 56
Balances due to
agencies ot the \ Sttt ——————
bank, or to $17,885,840 38 $21,458,770 o8
other l"‘“k“l o1 Gro. Burn, General Manager.
agencies, else
where than in The report was unanimously adopted, and the usual reso-
Canada and the lutions of thanks passed by the meeting. Messrs. F. J. Wilson
United King and J. F. Cunningham were appointed scrutineers, who re-
dom 654 16 | ported that the directors of the past year had been re-elected.
3 | A\t a meeting of the board held subsequently Messrs,
! George Hay and David Maclaren were re-elected president
| and vice-president respectively.
$13,701,422 90 $16,355,543 38 | RO AR TORE G
Capital (paid up).... $2,000,000 00 2,471,310 00 | CLEARING HOUSE FIGURES.
Rest R At 1,865,000 00 2,380,170 oo | . =
Dividend 4%4% (pay- : The following are the figures for Canadian Clearing House for
able 1st Dec.).. 00,000 00 100,047 6o | the week ended with Thursday, December 11th, 1903, compared with
Former dividends ‘ those of the previous week: : : & l
at . " ol Cities dec. roth, 1003, ec. 3rd, 1903.
RW‘.‘:L‘,’.',‘,"‘,—,,, Ercba st sl s B S Montreal i inngve vy dns 21,822,222 21.261.737
and exchange 12,455 0% 12.621 60 ! TOFONI0 .. .vveninucasnsnnnnnas 17,875 x_n-z 1 !0.’)%.1.?(_,
Rebate on  current : i | Winnipeg ......cocon0eeee 8‘”.1.!""].6 7,285 N.'”"’
S ot o o | Hallfax 7o ek 2,133 973 1,840,537
Balance . of ]'rnﬁr St 52,619 00 Hamilton . ..oveviiiniininnnns 1,2I.'},50.5 1,081,235
e | St,-Jobn 5 ividenih sy n s . 1,073,950 994,291
and 'T 088 account ' VANCOUVEE: | oot idoes s endhlmets 1,877.046 136.172
carried forward.. 60,273 o1 66,343 78 ViCtoria vu.vuoees 630,755 774,692
— - | QUEDBE Liviiicibwsplvasssinees 1,669,016 1.663.808
OLIWE civciivpnsmniuapies poss 2,191,802 2.220,300
$17,885,840 38 $21,458,770 o8 London ...ceieveecinsscsrnans __BN(‘;‘,RZO 951,866
$57,.604,615 $55,364,718

\J/\’

Our Name on Plumbing Equipment

TORONTO
ONT.

means that you are securing the best appliances which the
finest materials and the most perfect workmanship can

produce. We make sanitary fitness, perfection of design

and honest superiority, features of all our plumbing appli-
ances. and are prepared to offer better values than can be
Write for details of this line.

secured elsewhere in Canada.

The James Morrison Brass Mfg. Co., Limited,
TORONTO, ONT.




THE MONETARY TIMES

758

e «:~~wMV.“

lief to the brokerage fraternity and their
clients. The feeling, both in New York |
and locally, has been more bullish than
for months past. The purchasing ap- !
pears to be of a wholesome kind, and
| not the manipulative sort indulged in by
professionals. The market has grown
| distinctly wider, and the general tone
is losing its feverish and unhealthy
characteristics. That we are in at
present for an active and continuous |
bull market we do not wish our clients
for a moment to believe, but we must
| express the opinion that conditions have
made a marked improvement in the past
three weeks, and we feel that there is |
| every reasonable hope that purchases

The
Enormous
sale of

OLD
CHUM

Cut Plug

S k' made of the standard stocks at the
mo Ing present time will show reasonable |
profits. In our own markets, with a |

few exceptions, there has been a steadyl
advance lately, without much trading, |
the stocks coming in for most attention

Tobacco

Proves its

| being Twin City, C.P.R., Toronto Rails,
suPerior Dominion Bank, Sao Paulo, and, as one
Quality. of the exceptions, Northern Navigation.

Sold by all leading There appeared to be some demand for
wholesale houses. ithis latter stock lately, and, under the
|influence of comparatively few trans-
Eactions, it rose in price, and there was
| better demand. C.P.R. has not shown
the proportionate strength one would
expect. There are various reasons as-
| signed for this, one of them being a
[large issue of debenture stock recently,

Aemilius Jarvis & Co., Toronto, in|said4 to have been made to provide for
their letter of December 4th, say: That terminal improvements and for the
the steady, if somewhat slow, progress purchase of the new steamers, and an-
upwards of the stock markets in thc;other being a small falling off in gross
past three weeks should be accentuated | earnings during one or two weeks. There
by a smart advance with P“rCh"S”S‘has been considerable liquidation recent-
very much keener than sellers, instead ly, and, considering the amount of stock

FINANCIAL CONDITIONS.

of the inevitable reaction, is a great re- offering, the market has taken it well.

-

THE CANADIAN CASUALTY AND
BOILER INSURANCE  COMPANY

Full Government Deposit Paid.

Presiden..
ALEXANDER 'SUTHERLAND, D.D., Toronto,
Vice-Presidents*
H. N. Bare, Ottawa, Director Bank of Ottawa.
W. S. Dixxick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.
A. G, C. DiNNICK,

Managing Director,

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following
classes of Insuranc”

[ance
Personal Accident Insur-
.\_yi)rmklcr Insurance
Elevator Insurance
The patronage of the public is respectfully

Boiler Inspection
Boiler Insurance
Consulting Engineers

requested. Correspondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.
Chief Engineer, A. M. Wickens.
Superintendent of Agencies, - J. G. Bram.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES :
Temple Building, MONTREAL,
434 King Street W,, HaMiLTON,

oy

MONTREAL MARKETS.

Montreal, December oth, 1903.

Ashes.—There is little doing in the
way of business in ashes. Makers are
offering little or nothing, and stocks in
store are extremely light. Owing to
this scarcity, dealers are still disposed
to bid $5.90 to $5.05 for first pots.

Cements and Firebricks.—Stocks are
now all removed from wharf to ware-
house, and prices of cements have been

I:ul\'nm:cd about 1oc. a barrel all around,

THIS CUT
SHOWS
THE
INTERIOR
FITTINGS
OF A
BANK
RECENTLY
MADE

BY

The Geo. B.

Meadows
Wire, Iron and
Brass Works Co.,
Limited, of
Toronto, Ont.
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Toronto Prices Current.

Correms

Fruir:

Nam-~ cf Article,

Breadstuffs,
Frovr

o Strong B“alwn
Patent (Winter Wheal)
Straight Roller
gatmcal

ran Tt m
Short pe ;

Gramv
Wmler Wheat ..
‘r n;iWheat
an lnrd No. 1 g it
Nort. No. ¢
“ "No,s *

ground ..

“ ““Noy s

Barley No. 2. ...
No. 1Enrn
N

Provlnlonl.
Buktor. 'd’mry. tubs ...

Evaporated Apples ......
Hops, Camdun New ..

t, Mens .. o
Pork, Mess ...
Bacon, long clear.........

' Breakt'st smok'd
B RS snnrases v
Rolls
l.nrd ..............

Grooeries.

o
Porto Rico  *
OO o v erinnors

ann-. Mnlngu PR

/alencias
Sultana ...
California
Cnrun'u. Filiatra

Patras
‘' Vostizza
Calit. Apricots
anc-. ~100
g 9O

O~~40...
Tarragona Almonds.
Peanuts, green ...

roasted .
Grenoble Walnuts
Filberts, Sicily

Bl’lllll woi

Shelled ‘Whalnuts

g Almonds ........
Syrurs : Com. to fine,
Fine to choice
ale . oo
Morasses : W, 1
New Orleans
Rice: Arracan ...
Patna, dom. to xmp
apan o

enuine Hd, Carolmn y
Srics : Allspice ..

Svcars

C-t Loat, pl ensbodensass
00’8 1uire

lxtrn Gnnul.t‘d

‘BP:“ Grnnulnlu

Teas :

Japan, Yokohama.........
Japan, Kobe...... ........

Japan, \lhngl& Dust -
€Congou, Monings.. )
:Eonm!'oochM OWS.......
. n, une.., ...

‘{_F Hyson, Fuchow &
v, :en;{ i, cov; to cho L
g. Hyson, Pingsuey..
Gnnpowder. Moyune.....
wder, Pingsuey...

B et

82888888 S

-
-~

coce Bw
-
-

BN LULUAEALSES
203282845 8%

3a

-

ocooooco
G088 BHi388
coo0o00d

ccoe
eoceo

67 on, B'k'n Orange...

R TP T TP

& 8828 3%

Name of Article.

Groceries,—Con.
Ceylon, Or'ge Pcioew
roken Pekoes .....
Pekoes ... cocesn
Pekoe Souchongs...
Souchongs ...... ...

Indian Darjeelings....|

Orange Pekoes .
Broken Pekoes .
Pekoes ...... .
Pekoe Soucho
bmu:hont

Kangra nllcy

Oulon{ Formosa |
Tomacco, M
American Tobacco Co|

anutactured|

Derby, 3's,4's. 8’5, 16's
Old Chum, cut, 1/10.. |
Empire Tobacco Co.
Cur'ney, 6' 5, 10"
Empire, 3f's, 5's, 105,
Bobs, 5's, 10's
McAlpine Tobacco Co
Beaver, ¢'s

Bth Nnv) tn. unr‘

0 Boesse
Macdonald's
Prince of W, 8'%,16's|
Napoleon, 8's .
Brier, 8's

G.E. Tuckett & SonCo

\hhummy 8s,

Myrtle Navy, .o |
Llft Myrtle, l/l‘u ...... |

Ligunor
Pure '\plnt 65 0. p..
s 0. p.

l'mmly l‘r(\u} \\P

key, 20 W Poocvins.
Old Bourbon 20 u. p
Rye and Malt, ag u,

Rye \\ hukey. Ay vﬁl

G.and W,

7Y uhl |

Special llﬁ, P

Loather,
\pnmuh \ole. No. «

Nl‘ LI
Sluuxhler. heavy ...

hn i hulll

.
No.» ¥

Ihrnr-—. heavy ..
light ..
Upper, No. 1 heavy..

light & medium
Kip \km- French,,

Domestic .|

Heml'k C. nlf(qo to 40)
French C

Splits, V |b s
Enamelled Cow, ¥ ft...
Patent ,.....

Pebble
Grain,
Buff |
Runnrh hgh ¥
Gambier
Suddlcn Russet
Sumac .,
l)exmn - »
Hides & Skins,

anu. green, No. l
Steers, 6o-go Tbs. h

Cured and mlpoctad
Caltskins, green ........
Sheep & l.nmb lhuu
Tallow, rou esesse
Tallow, cau!
Tallow, rendered ..

Wool.
Fleece, combing ord

Tm t

MOOT  wuvesar  wunes

Tank Plates .
Boiler Rivets, best ....
Ruuu Sheet. per lb

\
\
|
\
|

5
"

CC 0 XOE Qus

goa MR NO I ENNN
838888821 %

00C00Cn200000O~=000C

0000@s s 0C

CRC RN
pe]

’

Lion ol ..
Fuill opl.d
Tin PraTes 1€

Wixpow Grass :
25 and under, dll lo%

a0 to go -

41 to g0 S
5t to bo W 5
01 to 30

Rork : Mnmlln bum s
Sisal ...
Lath ynrn ssssorees

Axes :

Single Bits ......
Double Bits......
Olls,
Cod Oil, Imp, Gal ...
Palm, ¥ Ib ...
Lard, ext..
Ordinary ...
Linseed, boiled
Linseed, raw .......oont
Spirits ’lurpcnlme vd
O wr. Ulm& gal.
ale S
Amer n Family Snfety
Photogene ......ccuses
Petroleam,

F.O.B., Toronto
(«anndun. 510 10 bls.
Can. Water White...
Amer. Water White ..
Pennoline, Bulk . .....

Paiots, &eo,
White Lead, pure.....
in Oil, ag lbs g .....
White Lead,

Red Lcad. gamnno
Venetian Red, 8 bright
Yellow Ochn. French
Vermilion, Eng.........
Varnish, No. 1 fu
Varnish, No, 1 Curr...
Bro. lenn R
Whiting ordinary .
Putty, 1nbrl per 1001bs

Druzl.
Alum . i osibinned 1D

Epsom Salts ............
Extr't Logwood, bulk

e *  boxes
GO oiiiisniisisaen

Soda Bicarb, # keg ..

waw

tassaw
P RuB8P XY

“00m=00mnbtan
FLLBLEBABUS

O R i I
83288 A

Gly“ce_tine, per Ib......|"

O"Pw0WO0O0000=0000O0OONDO ™
5EePRAREERsBN88HN28 88

6 00WO0ORARORO0QO000~00000080S
FHEBIERFABAGREIANBR A ERB IS

betlne e
gg:&hur Plowm kb

como00000S
SERRRBHRIBR

Tartaric Acid ...... ...
| Citric Ac

|

Chicken— Boneless Aylmer, s
2 dozs ...
Duck—B1i's Aylmer, 18,2 ydoz
Turkey, B'ls Aylmer, 1's, 2doz **
Pigs’ eet—A) mer, 14’ s, 2 gos.
Corned Beef—Clark's, 1's, 2 doz '

x *  Clarks, 2's, 1 doz

Ox Tongue—(‘lark s, 14’8 e #
Clark’s, 2's.. b
4 Clark’s, zj T b

Lunch Tongue— AL g s, 1 doz
A

Ch Beet—}'s and 1's, p'r d'z *
So:nx;p—e—dClark:‘l ‘s, Ox T acp. 2d'z"
Clark's, 1's, Chicken, 2 doz **

1Fish—Medium scaled Herring. **

“

Kippered Herring—Domestic..
Ales, Ete.

White Label
India Pale
Amber
ubilee ..

XX Porter .
Half and Halt ...

1 in. pine No. 1, cut up ; and betler
:i and 2in No. 1,

14 inch flooring... AN
14 inchflooring ...
1xro and 12 d-enmg and better...
1x10 and 12 dressing ..
1x10 and 12 common .
1x10 and 12 mill culls.
1 inch dressing and better
1 inch sidiny common ..
1 inch mdmg box:
1 inch siding mill
Cull Scantlng s
1in strips, 4in. to

dreupn:xg and better _.
1 inch strips, common
XXX Shingles, 16 in.
XX Shingles, 16 in....
Lath, No. 1 ...
Lath, No. 2 .
th, Norway....
2x4, 6, and 8 common
2x10 and 12 common

Ash white 1stand 2nd--1 toz2 in... $28 00 35 oo
“ ¥ 2} to 4 in 35.00 45 60
black, “ 1 torin.. 22 00 30 oo
rch i 1 t:: 18n 25 00 28 go
<y uare, * 4x4 to8x8in. 25 oo a8
¥ ?ed, ."l‘ v to apdna. 2‘500,82
J tugd £ TN T IRE T A 00 ¢
Basswood  * 1 tor}in .. ?g ou f ::
T AY 1} to2 in.. 20 00 2y o
Butternut, v to 1} 4 in.. 24 00 30 0o
L PR «» to 3 in.. 25 oo oo
Chestnut, Ly 1 to2 in.. 2 ooﬁu 3
(Cherry 2 1 tox}in.. 4goo“°°
e . 2 tog in. 6000300“ »
Blm, Softy i ¢« iq tox}m..- 20 00 25 oG
f ey 2 s 2 tog in. naoo-zao‘
 Rock. - 1 tor}in.. 1800 22 (»
“ “ S 1} to 3 5 «e 20 00 25 ”;
Hemlock,  * «: o .. i0.. 12'00 12 go
Hickory, i 1} toz in.. 28 00 30 0o
'|Maple, o 1 tor}in.. 16 00 20 oo
e ¥ 2 tog m 25 00 28 oo
Oak, Redrlen“ 1 torfin.. 5500 4
2 t04 in.. 40 20
|« White Pri m" Yotaito 35 oy -
T X 2 tog m" 0 00 45 oo
“ Quartered * itea in §5 09 u3 og
Walhuts ot o o to 3 »in . ©0 00 o3
Whitewood ““  to2 in.. 3500 ge

. per doz

Sawn Pine Lumber, Inspected, B.M, S
CAR OR CARGO LOTS AT MILL. b
$3s

Hard Woods —8M, It. Car Lots

Wholesale | . 3

Rates. Name of Article, ‘I’Wlme of Article.
$c¢ Sec Hardware, -Con Canned Fruits.
© 35 o5 |GaLvaNizep Irow :

034 038 Pmnppb— Enr:diﬁndard ' doa S; :v: :g
03 0 Raspberries ......... o e 1% 1978
Foh et Peaches—3 Ibs e 225 2 50
e Tk b X 7 2 lbs . 160 18
o3 o 55 |Caselotsless 10c 100 Ibs Pea o i T
o8 o35 |Wire: .."“3’.' : s ap s 5
‘; :3 z }: n"" e Wire: PIum:—Greeggnfe 2's e g 120 1ag
2 s 2's. g 3 OC 11§
sgon | & iy T “ Bameon.ss © 1w
o3 o33 Barbed “r'lre e A??l“—q.‘l' Cans ... & :‘8"; : :
© 35 o 6g Iron Pipe, ain., wior] 8 Bluek % iy 5 b
S".?'"‘ flat head .. Cherries—White 2 - 200 22§
r'uhead . . lon ia & 890 8 ¥E
o :“: ...... Boiler tubes, ;:: s ek s g . it Z.
5"}:"‘- d (;;“" e cnnned Ve‘eublos. 2
O o srires acl amon L)
S e Bl PPN e e e
N9 o “ “ a"b,;:-'l‘, l;eu—kg- s o874 1 a5
Sleigh S umpkins—3's ............ 3y 0go 1 oo
5 7,; C:,k' :,:‘hm """"" Tomatoes—3's, Standard ....,. *' 1 0§ '
© 40 e 30060 dy i 245 Fish, Fowl, Meats - Cases. b tin
2 45 Mnckcrel ............ ee.per doz $1 10 ......
: :3 : 48 <Salmon—~Cohoes Lo B R R 38

- i “  Sockeye . ws " 160z g
O YO  seeens 2 55 ' “

! el BN " Anchor B'd PR <
o 6 2 5 | Lobster—XXX ¥'s flat, “ 190 200
oW ; Sardmc&—A berts. i s 020 02 .
M4y s 3 'S suoseanioni, o014 01§

...... “ Sportamen. ‘s, keyopn'r ““ o0 13} o 14
A eyopeuer o 21§ © 22

o French s. key opener 0 20 viiad

e 'S, 016 o w

W g s B AN

CANADA l’LA‘ru nlldull A Canadmn. ¥s. L ojoai 0%
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We quote: Belgian cement, $1.80 to
$2.05; English, $2.15 to $2.25; German,
$2.15 to $2.35. Firebricks, $18 to $24 per
m.

Dairy Products—The markets in these
lines are quiet. Some moderate trading
is reported in factory fall ends of cheese
at about o9j4c. Fine September and
October makes are held at 10% to 1034c.
In butter there is no export demand,
but values are pretty steadily held at
21 to 21)4c. for fine fall creameries, with
current receipts selling at 20% to 2rc.
per pound.

Dry Goods.—There has been a further
all around advance in cotton goods. On
Saturday last, the wholesale dry goods
trade received notification from the

Merchants’ Cotton Co., that all quota- |

tions were withdrawn.
their circular of November 27th, referred
to in last issue, the Canadian Colored

Cotton Co., on Saturday, gave notice of !

a further advance of 5 to 7% per cent.
in denims, tickings, shirtings, ginghams,
and practically all the lines advanced
the week before. The Colonial Bleach-
ing and Printing Co., has put prices up
about 10 per cent.,, on their output, con-
sisting mainly of prints, ducks, drills,
moleskins, etc. The Dominion Cotton
Co. also has issued a circular to the

trade, stating that owing to the enhanced |
cost of raw material, all their lines of

gray and white cottons, carpet warps,
yarns, etc., are advanced 5 to 7% per
cent,, and are subject to further advance
without notice. The print product of

their Magog mills is likewise advanced |

about 10 per cent. The general state of

trade is about as indicated in last report. |

Retail trade is reported good in both
city and country, and money is coming
in well from retailers.

Furs.—Receipts of raw furs are not
liberal as yet, but they are showing some
little increase, and the pelts are of rather
better quality, the proportion of prime
skins being larger. The London Janu-
ary sales are fixed for the 25th prox. We
quote prices here for prime skins as fol-
lows: Beaver $5 to $6.50 for. large;
medium ditto, $4 to $4.75; No. 1 choice
bear, $15 for large, $10 for medium, and
$6 for small; badger, 30 to soc.; fisher,

No. 1, dark, $5 to $6; ditto, brown, $4

to $5; pale ditto, $3 to $4; red fox, $2.25
to $4; cross fox; $5 to $10 for No. 1, as

to color; wolverine, $2.50 to $5; lynx, !

$4 to $8 for No. 1; marten, $2 to $3 for

Ontario and Quebec skins; fine B.C. and}

Northwest pelts bring higher prices;
mink, $2 to $4 for No. 1; fall rats, 8 to
17¢.; winter ditto, 15 to 20c.; otter, $8 to
$12; fine Labradors and Northeastern
would bring $12 to $20; coon, $1.50 to
$2.50 for No. 1 black, and from $1 to
$1.75 for No. 1 dark; prime skunk, $1.50
for No. 1 all black; short stripe, $1.10;
long stripe, 6oc.; and broad stripe, 2oc.

Groceries.—~There is no slackening of
the movement as yet, wholesalers gen-
erally reporting quite a good demand for
the month of December, and collections
are fair to good. In values there have
been few changes. Local refiners still
quote $4.05 for standard granulated

Supplementing !
1

;sugars, while yellows range from $3.25| down is noticeable in general hardware,
to $3.80. Molasses is if anything stiffer, | but a few of the dealers in heavy metals
good Barbadoes being quoted at 4oc. | still report a good demand, more especi-
per gallon in puncheons, and 4zc. in ally from local sources, there being a
barrels. Stocks of dried fruits are get- | large amount of construction going on.
ting low, more particularly Valencia | Agents for British manufacturers are
raisins, and prices are well held. Canned | said to be booking quite a good propor-
corn keeps moving upwards, and is ex- | tion of mmport orders for spring ship-
ceedingly scarce.

ments, though hardly as large as a year
Hides.—As anticipated last week |ago. It is reported that some fair-sized
prices of beef hides have declined. | orders have been placed for American
Owing to the lockout of shoe operatives ,| tin-plates, with the likelihood that
at Quebec, tanners in that city have | further business may be done in this
been very light buyers of late, with the | direction. Very little change is to be
result that stocks show material accumu- | noted in prices since a week ago.
lation, and dealers have reduced quota- | Copper is again off somewhat, with sales
tions by half a cent, making the present | of fair.lots reported -at 13c.; ingot tin
price of No. 1 hides 8Y%c. per 1b, and | has recovered a little, and is quoted at
other grades in proportion. The figures | 20% to 30l4c. per pound.
for lambskins and calfskins are un-
altered.

Oils and Paints.—There is an absence
of any noteworthy news in these lines.
| Leather.—The market remains a quiet | Little business is doing just now, and a
one, boot and shoe manufacturers not |Slack time is expected till January. We
| being free buyers, as a good many of |quote: Single barrels, raw linseed oil, 47
;thvm are stocktaking. Prices are still | to 48c.; boiled, 50 to 5_“"' net 30
| firm, notwithstanding the easiness in the | days, or 3 per cent. for four months’
terms. Turpentine, 837 to 84c., single
barrels. Olive oil, machinery, goc. to

local hide market, noted elsewhere.

Metals and Hardware.—Some quieting

COAL ™+ COKE
STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,
Head Office, 86 King St. E. |

TORONTO. | Docks, Foot of Yonge St.

J. J. W. Deuchar, F.F.A., F.LLA., General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says:
‘It may serve to indicate the great importance of obtaining A good return

on the investments, if it is realized that one per cent, of increas= interest on
the funds of a company will, on the average, have as great an ertect as a sav-

ing in expenditure equal to 10 per cent. on the premium income, while, if an
ofice could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses."”

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders,

i
|

Confederatio
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.,

W. H. BEATTY, - . Prosident.
W. b, MATTHEWS, 'RIDIRIOK WYLD,
W. G, MACDONALD, Vice-Prestdents ;' p wicnonarp,

Aetuary, Managing Director.

n
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&u. McGreaor, Mlnlger.
Toronto Office, 49 Wellington Street East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO

Telephone a309.

Assurance Co.

or..

Northern &

Canadian Brancli, 1780 Notre Dame Street, Montreal.
Income and ¥Fund, 1902,

Capital and Accumulated Funds,............ 635,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,285,000
ited with Dominion Government for

the Security of Policy-holders ............ 288,500

G. E. Mosrrry, Inspector. E. P. Prarson, Agent.
Ronr. W, Tyre, Manarer fo Canada.

HOME LIFE

Assaociation
, of Canada

HEAD OFFICE
Home Lifo
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

HON. R. HARCOURT, M.A,, K.C., - Prustornt,

As J. PATTISON, =« = =« Maxaciva-Direcror.

MERCHANTS
FIRE INSURANCE COMPANY,

—_—

Head Office—Confederation Life Bullding,
4 Richmond Street East, - - TORONTO,

Agents wanted in all unrepresented districts,

Gro. H, Hees, President. T. KinneAR, Vice-Pres,

Joux H. C, Durnam, General Manager.

rovident

Savings Life
Assurance
~»—Society

Established 1875. of New York
EDWARD W. SCOTT, President,

Agents wanted in unrepresented districts,
Apply to
C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.
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AND BOND REPORT.

BANKS

British North America ...............
Halifax Banking Co. .. .
New Brunswick
Nova Scotia .. .........
People's Bank of Halifa
People's Bank of N.B. .,
Royal Bank of Canada .
St, Stephen's

Banque St. Jean .

Banque St. Hyacinthe. ...,
Eastern Townships .......
BROCIRER. - iias vt tess

La Banque Nationale ... ....
Merchants Bank of Canada. ..
Montreal
Molsons

Dominion .,
Hamilton
Impe rial ... ]
Metropolitan ... .,
Ontario ..,
Ottawa
Standard |,
Sovereign., ,
Toronto ...
Traders, ..,
Western

LOAN COMPANIES.

SPECIAL ACT DOM, & ONT,

Canada Permanent Mortg'e Corporation

UNDER BUILDING SOCIKTIRS ACT, 1859

Agricultural Savings & Loan Co,......
Toronto MortgageCo ....ooovvvnvinnnnn
Canada Savings & Loan Co, ...,

Dominion Sav. & Inv, Society
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc.......
Landed Banking & Loan Co .....,
London Loan Co, of Canada., ...
Ontario Loan & Deben. Co., London
Ontario Loan & Savings Co., Oshawa . .
People's Loan & Deposit Co,...........

Unoer Pravare Acrs,

Brit, Can. L & Inv, Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co. ...
London & Can. Ln. & Agy. Co. Ltd. do.
Man, & North.-West. L. Co. (Dom. Par.)

“Ture Comranies Act,” 1877-188¢.
Imperial Loan & Investment Co. Ltd., .

Can, Landed & National Inv't Co., Ltd.
Real Estate Loan Co...........vunvunis

Ont. J1. STK. Lrrr, PAT. Act, 1874,

British Mortgage Loan Co.............
Ontario Industrial Loan & Inv, Co...,.
Toronto Savings and Loan Co.........

MISCELLANEOUS.

British America Assurance Co..........
Caseda L. . .. vessrvnsaiovis
Imperial Lite ............. Pivets
Western Assurance Co............
Canadian Pacific Railway.......
Toronto Railway ...............
Twin City Railway.......c....0.
Sao Paulo Tramway..
Commercial Cable
Bell Televhone Co ... .....
Canadian General Electric.
Toronto Electric Light Co
Northern Navigation Co........ P
Lake Superior Consolidated.... .....
Dominion Iron and Steel Co., common. ,
“ “" “ rde"“ .
34 R v nds......
Dominion Coal Co common,..... "
a: " preferred..........
Nova Scotia Steel and Coal, common .
Canada North West Land, preferred. ..
British Columbia Packers Assoc. (A) ...
Dominion Telegraph Co.......... o
Richelieu & Ontario Navigation,
Carter Crume, preferred. . .. ...
Dunlop Tire Co., preferred. ..
nsumers Gas Co
Niniarn Navigation Co
W. A. Rogers, preferred ....... ey

Share

100
100/

100/

Capital | Capital | o 000, i
Awthice- Sab- Pa&-up Rest last 6
ingd. | scribed, Months
| TRLE SR
|
$ ! s $ s &
4.866,000| 4,866,000 | 4,866,000 | 1,898,000 3%
1,000,000, 600,000 600,000 525,000 34
500,000 500,000 500,000 750,000 6
2,000,000| 3,000,000 | 3,000,000 | 3,000,000 5
1, J00,000| 1,000,000 9GO, 0ox 416,007 3
180,000/ 180,000 180,000 165,000 4
4,000.000|  2,¢80,00¢ 2,905,00C | 2,934,000 Y
200,000/ 200,000 200,000 45,000
3/000,000| 1,338,000 | t,315,000 ,0C0
300,000 300,000 00, 00C 50,000 2
§90,000 334,000 333,000 228,000 4
1,000,000 500,000 265,000 10,000 3
1,000,000 504,000 339,000 75,000 3
3:000,000| 2,487,000 | 3,421,000 | 1,318,000 32'
3,000,000, 2,000,000 | 2,000,00¢ | 1,050,000 3
3,000,000, 1,500,000 | 1,500,00C 400,000 3
6,0ce,000| 6,000,000 | 6,000,000 | 2,900,000 3%
14,000,000| 14,000,000 | 13,973,000 | 10,000,000 5
§000,000| 2,940,000 | 2,886,000 | 2,740,000 44
1,000,000 71,000 823,000 nil, 3
11000,000| 3, 50n.000 | 2,500,000 | 2,900,000 3
4.000,000| 2 500,000 | 2,495,000 | 1,000,000 34
10,000,000, 8,700,000 | 8,700,000 | 3,000,000 3%
4/000,000| 3,000,000 | 2.996,00¢ 2  OU0 5
2,500,000| 4,335,000 | 2,206,000 | 1,875,000 5
4,0C0,000| 4,000,000 2,990,000 | 2,650,000 Y\f
2,000,000| 1 000,000 1,000,000 1,000, 20C il
1,§00,000|  y, 200,000 1, 500,000 500,00C 3
3:000,00C| 3 492,000 | 2,466,000 | 2,284.000 44
#,000,000| 1,000,000 | 1,000,000 925,000 5 g
#,000,000| 1, 200,000 | 1,300,276 325,807 ﬂ,
4,000,000| 3 g977,0c0 2,949,570 3.049,000 5
4,000,000 000,000 | 1,054,000 450,000 3
" 000 ” , 000
1,000, 500,000 434,000 175 '(qu;;rlly)
tAnd 1%
bonus
90,000,000 6,000,000 | 6,000,000 00,000 3
---------- 630,200 630,200 222,000 3
1445.860| | 50 860 735,000 250,000 2%
750,000| 440,000 750,000 aBs,000 3
F000,000| 1. 000,000 934,200 40,000 2
3,000.000 3,000,000 | 1,400,000 | 925,000 P
3,/000,000| ¢, ¢60,000 | t,100,000 365,000 3
700,000 noo,000 700,000 195,000 3
O1%7%1 670700 | 679,700 5..50¢ 3
(not WE'd)| 4 006,000 1,200,000 5,000 3
""""" : 000 300,000 19100 3
600,000 mooo 600,000 40,000 <
2,000,000|  ,000,000 398,481 120,000 -y
5/000,000| 2,500,000 | 1,250,000 625,000 s
2,000,000| 1,000,000 | 1,000,000 210,000 3
2,000,000| 1,500,000 3 o000 51,000
1,000,000 :21850 734590 174,000 2}
2,008,000 2, 000 | 1,004,000 350,000 3
1,600,000, 578,840 | 373,720 50,000 5
.......... 450,000 411,000 140,000 3
.......... 373,000 271,993 cereeans
1,000,000| 1,000,000 600,000 120,000 3
1 000,000, 1,000,000 | 1,000,000 15,000 3%
4
h*
3
3
% ¢
i
x
2
5
y *
1,000,000/ ,000 560,000 5
100,000,000/ 73,500,000 | 43,000,000 o
15,000,000| 15,000,000 | 15,000,000 .
,000,000(  §,000,000 | 5,000,000 31
,000,000| 7,926,000 | 7,926,000 2
15,000,000/ 15,000,000 | 15,000,000 se
3,000,000( 3,000,000 | 3,000,000 4
7,500,000| 5,000,000 | 3,000,000 2%
.......... 4,463,000 | 4,463,000 2§
1,000 GO0 625,000 625,000 "
1,000,000| 1,000,000 | 1,000,000 Rt
5,000,000 3,132,000 | 2,505,000 8
2,000,000 725,000 735,000 1
1,000,000, 300,000 300,000 31
2,000,000| 1,750,000 1,750,000 eednnese 2
1,000,000 1,000,000 5000 | Liiiaees 4
1,3%0,000 600,000 , 000 15,000 11/16%
»
ly
ifor 2 m'hs
anrual

Closing Prices

Havrirax,

Dec. 7, 1303

133
199
3ot
273
139
140

165

Montreal,
ec. 9

161
140
Id
150

ago
1984
us’
140

150

Toronto
Dec. g.

1504
436
a0
a4
1ash
ax
22
228
gt
g

123

70
150
oo

774
e
23

30

13z’

a2
a1
s

1334
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W. C. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

L ®

Law Union & Crown

INSURANCE COMPANY OF LONDON
Total Cash ann nnn ncn
Assets Exceed QL ;UUUUU v

Fire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
l DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada

WATERLOO MUTUAL FIRE INS. CO

EsTaBLISHED IN 1868,
HEAD OFFICE, = WATERLOO, ONT,

Total Assets 31st Dec., 1900 ........8361,361 03
Policles In Force in Western O

BNE GWOR .inclcsmipiosssioatossssssasioss 25,000 00
GEORGE RANDALL, WM. SNIDER,
President. Vige-Presiden

FRANK HAIGHT, | R. T. ORR,
Manager. J. A, STEWART,} Inspectors.

FOUNDED 1825. 3

' .
$1; cod ofl, 35 to wihe per gal|THE ; ACCIDENTS
steam refined seal, 50 to sscC. pcrzoﬂtﬂ]’m Acﬂld‘jnt and g AND

gallon; straw ditto, 45 to 47c.; castor \

oil, 8 cents, for machinery; pharma- ‘Lloyds Plam Glass wﬁ&
ceutical ditto, 8% to gc.; lead (chemi- | INSURANCE COMPANIES

cally pure and first-class brands), $4.50 | **"Aockicnt sad Siekns Crotes riog Accldent
to $4.60; No. 1, $4.25 to $4.35; No. 2, 4 { Elevator, General and Public Liability.

to $450; No. 3, $38 to $3.90; No. 4,

Plate Glass,
$3.60 to $3.75; dry white lead, 4% to aYic. EASTMURE & LIGHTBOURN, Gen'l Agents
for pure; No. 1 ditto, 4 to 4Y%c.; genuine

8 Toronto Street, TORONTO
red ditto, 4 to 4%c.; No. 1 red lead, 4c.; |

putty in bulk, bbls, $180; bladder putty | I8 LONAON Life INSurance Go,

in barrels, $1.00; ditto, in kegs or | H
. » ead Office, LONDON, Ont.
tins, $2.(5; London washed whiting, ! JOHN McCLARY, Preliden? ¥

45¢.; Paris white, 75 cents; Venetian : A. O. JEFFERY, O.C,, LL.B., D.C.L., Vice-President,
. 3 . 2 | Every desirable form of life insurance afford d
boxes, $2‘4°n 23 Ib. tins, $2~55v 1244-1b. | favorable terms as by other ﬁrsl-cl:\e.(:rf:m(;:a:ies.on ¥
red, $1.50 to $1.75; yellow ochre, $1.25 ;Mlnrucy TO Lm\Nf,m Real Estate security at
to 1.50° spruce : - owest current rates of interest,
s 50; P 3 ochre, $1 75 t? $2; Liberal Terms to desirable as. nts.
Paris green, 14c. in bulk, and 15¢. in I-

JOHN G. RICHTER MANAGER
Ib. packages; window glass, per 100 ft.,
$3.25 for first break; $3.45 for second |
break, and $4.20 for third break; per 50 Th L d M t '
feet, $1.70 for first break, and $1.80 f;:sr e On On u ua
second break. Fire Insurance Co. of Canada
Established 1859,

THE ..., [Incorporated 1875) | Losses Pald, - - $3,250,000 00

. ° Business In fore, over - $66,000,000 00

Mercantile Firel """ "’
INSURANCE OOMPANY gt B L e B B

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

H. WappivaTon, Sec'y and Man. Director.

Established 1824

The MANCHESTER FIRE

Assuranco Co.
Head Office—MANCHESTER, Exo.

INSURANCE COMPANIES

EncLisH (Quotations on London Market)

THE DOMINION LIFE ASSURANCE CO.

Head OMce, - WATERLOO, Ont.

Results of 1902.

BINRS I8 BN o, i i o it eavie $ 4.808,538 oo
g I r cent,
. $18a,171 45
. 15 per cent
. 05 516 6a
. . 14 per cent,

‘gl

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

pecial aftention given to placing large lines on
i__ tile and f ing risks that come up to
our standard

Head Offices—Creen City Clsm bers, Toront
SCOTT & WALMSLEY,

ESTABLISHED 1838

No. , g = s a4
Yearl as Last e
f,"',.‘:,‘,: I;ivri-y N o b E%’ é:i NSale H. S. MALLETT, Manager and Secretary,
‘| dend. > ov. a7
Stock. £ <
2 |- | |Assets over $13,000,000
A e
ago,000( 8 ps|Alliance........... % |ar-5| 10 10§ Canadian Branch Head Office—TORONTO
50,000 CUnionFL.&M | g0| 5| 50 51 4
200,000 3i§ Eua;dia&?. % L.. |30} g ‘ 9 o} JAS., BOOMER, Manager,
.86 ondon Ass. Corp. 2 g
_.x's)m; ::i ll:o:gon 2 ;an.rgn "s’ -:: sg 53' T. D. RICHARDSON, Assistant Manager.
1 24 ondon ~an, .. 2 Ed 20 2 3
::.sfg 9o |Liv. Lon, & Globe.. |Stk| a2 | 44 45 | Toronto Agents },S,;'.T:',, & NacKuinms
30000 30 |NorthernF. & L... 100 | 10 | 37 7
110,000(  gops |North Brit. & Mer.. | 25 | 6} 37 3
559761 35 |PROMIX.. .. iivneens 50| 5| 32} 334
125,234/ 63% |Royal Insurance. .. | 20 | 3| 48 49 Y
10,000 .... |Standard Life...... 50 | 12 e
40,000 8/6ps'Sun Fire,........., 10 | 10 | 10 10} n l On
RAILWAYS vaie | Kondon A S
¥ Nv | Assurance Society of London
Instituted in the Rei f A
Canadian Pacific $100 Shares, £%....... $100 |12z 122} A.D “l:’l‘: Quesh Axun,
C. g R, st Morizage;)oﬁu. giz% ...... vees 110 112 g .
. . . y 3300 cses |T0O
Grand Truak &?.d-aclf'.‘ ....... [ oo | 151 i O®pital and Accumulated Funds
- 4 tual debenture stoc! vee |132 13
5{). q. bc‘:.\ds. and charge 6% 123 ng Exceed "'Iooolooo
do, First preferences...... . 10 (110 111
go. %ico:d prfference -tockk at. ony gz
0. ird preterence stock.... ... e 8 4
Great West;rn per 5% debenture stock.. | 100 | ... ... One of the Oldest and Stron(est of
Midland Stg. 1st mtg. bonds, 5%.... ..| 100 Fire Offices
Toronto, Grev & Bruce 4% stg. bonds,
it o T o S A e A 100 105 108 Oantda i ch: C . Bt Sntaies wad
MoGill Sts,, Montreal.
. London
SECURITIES.
Nov. a7 T. L. MORRISEY, Manager,
W.& E. A, BADENACH, Toronto Agents
Dominion stock, 1903, of Ry. loan. ..., .... 101 103
do. " 4 do 1904, 5, 6, 8... .| 101 10§
do. do 1910, Ins, stoc! .| 104 106
do. do. Ins. stock., .. 101 10§
Montreal Sterling 5% 1908........ Kios i
B, T el e .| 100 102

i do. 187&.{ A S Sl T s vk i s LR 1C0 103
City of Toronto Water Works Deb., 1906, 6%. . 104
do. do. gen. con. deb. 1920, 5%. . 13

Fire Ins. Co. of Berlin, Ont.

do do. stg. bonds Cash and Mutual Systems.

1928, 4%..| 100 102

Mansgers and Underwriters

do do. Loca Imp. Bonds s 4%. .
S il < o o or os il /Total NotAmwets. ... .0 ik ivuvsidonuis <. $ 319,37 00
ggty o:' %ttm_vla. S = 1904, 6 100 102 | Amountof Risk.......................... 16,331,751 o0
ity ot Hamilton Debs. R i
Citydot Quibec cons s 3 7o T v Government Deposit........ .. .......... 35,965 0o
. do. 0. sterling deb. 1923, 4%..| 102 104 JOHN FENNELL, - . . Presid
City of Vancouver, . 43 » = President.
5 '.::; :% 99: ::: GEORGE C. H LANG. - Vice-President.
City of Winnipeg, deb 014. 5%..| 104 106 W. H. SCHMALZ, - . Mgr.-Secretary.

JOHN. A ROSS, o v oiinion

Inspector
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MUTUAL FIRE

STAND ARD INSURANCE CO

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President
F. K. REESOR,

FRANK EDMAND,
Inspector

City Agent
Confederation Life Bldg.

The [V etropolitan fafwance
CASH-MUTUAL and STOCK
HEAD OFFICE, - TORONTO
Authoriz d Capital, $500,000
D. HisNer, Berlin, Pres. W G. WriGnT, Inspector.

W. H. SuarLey, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

The 20*h Century College.

jazetkomu%&

~ OTTAWA,ONT. ~
Commerce, Shorthand,
Telegraphy.

Begin a course Jan, 4th,

Prospectus for a postcard

R. A. FARQUHARSON, B.A., - Principal.

5 1 oy /
@‘;\4//(1044@1 2= dort
@)/4{///47/-M/zf//////////4////////j

C@r/// )/ty//mu / 5{?4/

860 Bookkeepérs and Stenographers
supplied to some of the Best Business Houses in
Canada and the United States during the past year.
None but the Competent recommonded.
Do YOU need such help? It so, write us. Perhaps
you may have a son or daughter needing our train.
ng. f so, write for Catalogue B. Address,

D. MCLACHLAN & 00O., CHATHAM, Ont,

It Leads
Them All.

As applied to the gain in net amount of
life insurance in force in Canada for
the FIVE YEARS ending December
81st, 1902,

ﬂudOjﬁw-meo.Um.

e

OF CANADA

has once more established
to the above claim.

its right
It stands to-day

At the Head
Of All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
the Government Reports,

Man. Director |

TORONTO MARKETS.

1 Toronto, December 1oth, 1903.
: Chemicals, Drugs, etc.—Trade
'di!inns here continue much as they have
| been during the whole fall, that is, fairly
| active, without any very special feature
| worth noting.

con-

Prices for the most part
remain firm. A Baltimore
that the market

{ 18 without change.

report says

there for ammoniates

| The demand is good
for fertilizer materials, but the extreme
prices asked by producers have been a
serious

handicap to business.

Dry The seasonably cold
| weather and the approach of Christmas
have together given a great impetus to
trade,

(,;lnnl_s‘

which was not ’particularly in-

active before Prices remain very firm,
mentioned before, those for
staple cotton goods have made further
substantial

and, as

advances.
ln[\’

Retailers looking
disappointed;
such are very few and far between, owing
to the rush
mills

for job have been

with which the domestic
only barely able to
keep with their orders. Domestic prints
are now coming forward, and create a
For dress goods
the demand lately has been particularly
active. very and for
imported wishing repeats
are frequently called upon for higher
prices.

have been

very good impression.
Prices are firm,
Knn(ls those
General good
trade for the balance of the season are
very bright.

prospects for

Payments have been good.

Flour and Grain—~Wheat is dull, and
from 1 to 2c. lower. Barley has dropped
2¢. Oats is 1c. lower, and 15 dull at the
decline. Peas are unchanged, and corn
nominally the Juckwheat is
steady and in good demand. Rye is
firm at an advance of 1c. Receipts are
good, but are being interfered with to
some extent by the scarcity of cars.” For
flour, the market continues steady at
1$3.05 for ninety per cent. patents,
Manitoba is steady. Bran and shorts
are fairly firm. Oatmeal is nominally
the same.

same.

Groceries.—The
at the recent continues about
normal for this season of the year.
General trade is in a similar condition.
Coffee is creating some little interest,
owing to rumored increase of specula-
tion in futures. Prices of Rios have
already gone up a fraction. A good
trade is going on in Spanish dried fruits,
but the Californian articles will not be
much in evidence on the market for a
month or more. Canned vegetables are
fairly active.

movement in sugars

decline,

Hardware.—Considerable activity is
still to be noted in the demand for all
lines of seasonable goods. Prices re-
main practically the same in all lines.
The demand for metals continues
normal, without special feature.

Live Stock.—For high-grade stock, of
which there was a somewhat larger per-
centage than usual, the demand was
keen, both as regards export and butch-
~rs’ cattle. Prices were well-maintained
at the market this week. The run of

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. Itwill pay you to
enquire about our policies.

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL — TORONTO

GRIFFIN & WOODLAND

MANAGERS.

sheep and lambs was light, and every-
thing sold rapidly.

Provisions.—For hay products the de-
mand at the present moment is a little

slow. Butter is practically unchanged,
though really good quality finds willing
purchasers.  Cheese is- in moderately
good request. Poultry are warranted.
Eggs continue scarce.

Fruits and Vegetables.—The Christ-
mas trade may be said to have begun.
It promises well. Prices may be quoted
as follows: Apples, $1 to $2.50 per
barrel, according to grade and quality;
cocoanuts, $4 per sack; oranges, Floridas,
$3.50 to $4 per case, $2.75 to $3.25 per
box; Jamaica, $5 per case for 200’s, $3
to $3.50 for 360's; California, $5 to $6;
Floridas, $4 to $5; bananas, 8's, $1.25 to
$1.50 per bunch; 1st, $2 to $2.50; sweet
potatoes, $3 to $3.50 per barrel; celery,
20c. to 4oc. per dozen; cranberries, $9.50
to $10 per barrel, $1.25 per basket;
Spanish onions, $2.75 to $3 per large case,
and $1 for small; Malaga grapes, $5 to
$6 per barrel.

Wool.—Little is doing in this market,
though the stronger feeling in the Lon-
don wool sales is having some effect
for pulled wools, the demand is fair, 'but
for fleece very quiet.

— eoae———

Tur Montreal and South Shore Auto
Car Company purposes to operate
automobiles and motor cars between
Montreal and the south shore of the
St. Lawrence, if permission can be ob-
tained from the Grand Trunk Railway
to cross upon the Victoria Bridge drive-
way.

‘J

P——

i
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A prominent Montreal business man recently gave ah agent
of another company a proposal for a large policy, with the
condition that it would be given to the Sun Life of Canada.

This is unusual. It shows that business men have 4 know-
ledge of the merits of life companies

Literature on request to Head Office, Montreal.

R. Macauray, President. T B. Macavray, F.I.A , Secretary& Actuary.,
Gro WiLkins, M.D.. M.R.C.S. (Eng.) ArTHUR B. Woop, Al A.,
Chiet Medical Officer. Assistant Actuary.

Freperick G. Copg, Supt. of Agencies.

Insurance Company

QUEEN " am

GEORGE SIMPSON, Resident Manager.
WM, MACKAY, Assistant Ma ager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, I C. S. SCOTT, Resident Agent,

Toronto. Tel 2309 Hamilton, Ont.

Fcderal Life x x

—++— Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets.................. ARSI AICR . © A8 $2,512,38) 881
Surplus to Pollcy-holders.... . 1,037.647 33
Pald to Policy-holders 1902 ......wevvceerone 201,40 88

Most Desirable Policy Contracts.

DAVID DEXTER, - - - President and Managlagpirector,

J. K. McOUTOHFCN Sup't of Ageuncies.

Phenix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

Chief Agents
For the Dominion, MONTREAL,

PATERSON & SON @ 164 St. James \#.,
J

western e | g

Assurance Co. | Marine

Head Office, Capifal . . . . $2,000,000 00
Toronto, Assets, over . . . 3,333,718 00
Ont. Annual Income . . 3,536,035 pp

Hon. GEORGE A. OOX, President.
J.J. KENNY, Vice-Pres. & Managing Director, O, O. FOBTER, Sccretary.

BRITISH AMERICA

Cash Capital - . . $1,009,000.00
Assets - - - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A. 00X, President. J.J. KENNY, Vice-Presiden?,

Hon. 8. C. Wood. E. W, Cox, Thos. Long, John Hoskin, K.C.,, LL.D
Robert Jafitay, Augustus Myers, H, M, Peliatt.

P, H. SIM®, Secretary.

THE

‘““Perfect Protection Policy”’

ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

HEAD OFFICE, - TORONTO

IS MOST ATTRACTIVE. —_— GET PARTICULARS,
SIR CHARLES TUPPER, Barr. G.C.M.G., G.B. - PRrESIDENT,
JOHN CHARLTON, MP. « - = = « o « =« . Vice-PresiDENT,
GEO. H. ROBERTS, = - « « = « « « MANAGING DIRECTOR.

!

The Mctropolitan Li

‘“The Leading Industrial Company of America."’

wumee | ondon and

]
Is represented in all the principal cities of the United States and Canada I a n C a S h I r e
THE METROPOLITAN is one of thg c'ldest Life Insurance Com-

panies in the United States. Has bjeen doing business for over

thirty-five years.

lus of over 10 Millions,

L]
THE METROPOLITAN has AssetSof oler 89 Millions of Dollars | nss Ll fe TR PECTIEN

Liabilities of 78 Millions, and a 8y,

THE METROPOLITAN pays Death Cly;
minute and a half of each bu

THE METROPOLITAN offers remy
honest, capable, industrions man, wh
bottom and acquire a knowledge of |
He can by diligent study and
his capacity and establish his Claj,
the field in the gift of the Compay
reach. The opportunities for m 3
All needed explanations will be fy,
the Company's Superintendents in gy

BRANCH OFFICES IN CANADA

Haunilton, Canada—Canada Life Building—cor. King and Januﬁ;.h ts—W.C.

Niles, Su,

London, Canada—Masonic Tempie Bldg., cor. Richmond and m Streets—

Jobn Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Ch f sfielg o
29 *  Provincial Bank Bldg, 7rﬁac—eCD'?rmse‘;nH'

Charles F. Cardinal, Supt, i
Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E- s 2
Toronto, Can.—Confederation B.ug., Yonge St —J. E. T

»  Dominion Chanbers, 449 Spadina Ave,

s, averaging one for every

) day of eight hours, and

has nearly Seven Million Policy-hgjglers.

tive employment to any
is willing to begin at he Company’s Building,

he details of the business.

| experience demonstrate

o the highest position in 164 St‘ James Street'
. It is within his certain

vancement are unlimited, MONTREAL.

Jdshed upon application to
of the principal cities,

l'es. Supt,
Ottawa, Canada—Metropolitan Life Building, Metcalfe sﬂdw Straets—

Head Office for Canada:

Chairman Canadian Board :

The Right Honorable Lord Strathcona
and Mount Royal,

General Manager for Oanada:

B. HAL. BROWN.
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NIRTH BRITISH & NERCANTL

INSURANCE COMPANY

ESTABLISHED 1809,

REPORT FOR 1901

Fire Premiums v $10,026,41¢
Income Lite Branch ?5&.:5;
Total ReVENUE ......ccoereerees vsnsassan .l_(.sss._olr

Total Assets ...............e. . $76,607.960
Canadian Investments 7,680,462
Resident Agents In Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTKEAL

SUN
INSURANCE FI RE

OFFICE

Hpad OfMoce, Threadueedle B8t., London, Eng,

FOUNDED A.D
1710

T ts Fire 1} only, and s the oldest
purely Fire Office In lhe world u lu- over Capltal

sod all Liabllities exceed 87,000,

Canadlan Branch—156 Welll Street Kast,
TORXONTO, ONT.

M., M. BLAOKBURN, . . . Managor
¥, E, MAULSON Wil e «  Insmector
HIGINBOTHAM & LYON, Toronto Agents
Telephone 488,

Ageonts Wanted In all Unrepresented
Distriots.

2844444400884 8 %

" |
: :

ENCELSIOR LIFE INSURANCE €O,

FOUNDED A, D, 1828,

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

3?????15‘51153

Head Office, = Toronto
Assets., Income. Ins. in Force.
1902 ......$608,577....8243,181... .$5,170,8 6
1808 i 07,279 ... 29,739.... 1,281,750

Good openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President,

Standard Life

Established 1825,
an 0.
Head Office for Canada, Assuranse C

MONTREAL. of Edm&urgh
Invested Funds.. ﬁ g .7 ............ $..794,362
Investments, Canadian Branch.... 43,500,000

Assurances effected on first-¢ ass
lives "“Without Medical »
Examination,” \p}l|\ for full pagculars.
CHAS. HUNTER, - Lhuf Agenf Ontario
D. M. McGOUN, - M:M\GLR

Liverpool and London anf Globe

IISURAIOE cﬂlPAIY

Avallable Assets.., o .!,137-“5 |
Investments in Canada.. 8,300 .000‘

Insurances accepted at lowest |
Current Rates

108. B. REED, A t, 8 St
G F.C STt gen 1 \unxe ret, Toronto.

I. GARDNER THOMPSON ‘}mnlkc“ deat Managers |
WILLIAM JACKSON, Deputy Munager.

ESTABLISHED A.D. l‘ 1o,

HE LONDON NS5 £

Head Offios, Canada Branoh, XM

Total Funds, 820,000,000

FIRE RISKS acoepted at our ™8f yoies.
Toronto Agents :
S. Bruoe Harman, 19 Wolllnulmh I-.. East.

THE

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This progressive Canadian ¢ Ompany wants
agents in Nova Scotia, Quebec, Om.no, Mani-
toba and North West Territories, Apply
HEAD OFFICE, Temvle Building, ToronTO.

Something Really New
in LIFE INSURANCL.

ALLUSTED ~ INDEMNITY POLIY
The NORTHERN LIFE,
Assurance Comoany

has no equal.

It gives the necessary rome Protection for
less money than the Regular Policies.

LT LI L QQAQQQQQQQQ

_ Write for Booklet explaining it.

JOHN MILNE, Wianaging Director.
Head Office, - London, Onjt.L
ol o

THE MONETARY TIMES

Continued
i Progress

-

During the last tew
years the North Ameri-
can has made marvellous
steides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
followmg figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income  Assets Policies in force
1881 $ 88763.... $ 1,221,712
1888, 666,91 7:927,564
1895 cere 2,300,610 15,779,385
1902 .. 5010, 8:-4 . 30,027,961

A ﬂmng progreasnc Canadian Compan) rving
excellent returns to its policy-holders, therefore
making it a desirable éxmpanv for agents to
represent. Three active agents wanted.

North American Life

Assumnca co., Home Office,

TORONTO, Ont.
. L. BLAIKIE,

PRESIDENT,
(.0[ l)\h\N Al A, F.CA, - Man.-Dr.

Agency Organizers
Wanted.

The Royal Victoria Life Insur-
ance Company wants January 1st,
1904, Two Agency Organizers,
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager, Montreal.

CEPPebdd Sobbbde N

RIGHT and FAIR

THE right plans of Life lmurancc honest

in purpose, correct in principle; fair
mcthods of dealing with policy-ho der- and
agents, unpartml in treatment, just in settle-
ments—all cardinal aims of the management
ot the UNION MUTUAL

UNION MUTUAL

LIFE INSURANCE Co.
Portiland, Maine.

Frep E. Ricuares, ArTHUR L. BaTss,
President. Vice-Presideat.

Good Agents always welcome; satistactory
territory open for men of that stamp.

HENRI E. MORIV Chnef Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal,

SESPPIPT S PSTS

PHENIX.-..

Insurance Compary
Of Brooklyn, N.Y.

WOO0D & KIRKPATRICK, Agents,
TORONTO

wvﬁmm PIIPLNF9FY




