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STEAN ENOINES
The long record of The Goldie
& McCulloch Co., Limited,
Galt, Ont., Ij*s gained for theur

WIUELOSK AN IDEAL
Steamn Engines the great popu.-
larity they now onjoy among
engipeeca and steam plant

ownesY and operators. Their
Catakpf will tell you more
about tb.m. - Send for one.
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To TH-E TRADIE.
Deosmier UULt

Senda
Euibroldered Handkerchiefs lni Assorted
Canons~ cf 40 dozen each, rariging fromn
$ 1-00 to $6. 50 per dozen- ail at $1.25
pet' dozen- only "Ild ln cartoon lots.

Perfo»t Gooda
A large selection cf ei kîndi cf Handker.
duiels for Xmas Trade jnst received,

Filling Lettr ONlors a Speclaity.

JOHN MKDONILD & COMPINY
Wlngton and Front Sts. L. TopoDt

s. 'H'I RD
"le. Agemit la eau"&a

Horrscksss, Growdson & Co&
mlmtte&

LMANOHESTER.
r.., oea.,

LMontreal. Torontq.

Talc

andI 81

Toronito, -Ont

ALWAYS AT TUE TOP

Shilrts

CoIIarle

The WILUAmS GREENE
& kOâm SOm;AY,

LIMITED

lICE LEWIS & SON
AIMUIL LU,

êmW4u,
A. NIDEIT LEE,

IluPo. mRYtourr.

stewev chaîne
DOllar T-ubes,
Rivr, Naévla

Elfe

Cor. King and Victoria Streets,
TOI&ONTO

]a..EGEKTON K. CASE Toot
- Ageaudes.-Ottawa ont Washington. .0C.

I ~.
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Bord ofDireom -
R. W- M. Loanr 7STxATuvuN A*l N - t IT AI.4 , 4 .I, Proiet

HoN G. mo;I u. Vwiea.P ritdat
PbR anea., . ],,,, . K.umbl. IL"a Red 1I, WilamM Kotaim a,

A. qA, ý1 1-, Cwi and Nnag.-r B -J
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nt ario ntxi o Con.' PWW* HIa t~
Fllmioe atle4

'inca»~N IkLoi ~ Ju
O o n u i k M I » A i n S e t u a "

<I9_,.r ri.k. Yogak.fr
LaaM . u7 (I- -

Il, Dr. Williamp Tornt Vem

1,onlnua Si,"liâOMa. V*nt
Iiuw.iumn. L. SsJohns,-iBank of hlnat C-,dy(v tD1. cf lint i
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Aaa Thf M'amusa'ý_co

The Canadian Bank
of Comimerce

Pald-up Capital, 48,TOO,OOo. Res,. $3O.00

HON 1iu. A.;L andIll,

New York Agn@yd '' -1 1 Ecbn, la

Wa~r Lono n 4r t 'a, 'd ii>n I *.r "'-i.' Lu PaJr

1 1 ho 1 N ti . II. li lite > S .Thd 1 ftlm,, .

8ha. Rank. l.kv BUFAL Nahv.el fu'lnk.NA,11LýN h
Tii .I. U A I lonb Bu an T. 1tn h. I'ufIan ' o 1 l ft0fî Pa Viihu

CAP17AL PAîo.UpM $2.000,000. Mencnvc Fsn, 03.000.000.

HEAD OFFICE, - - H.ALIFAX, W. S.

DIRKOCTOUS1
JOHN Y. P'AYSAT, PreaE#itl. itA.cna, Fki-..FtwM.

IL L.. NoavNu, G. S. J~pa,.. WAiuw asc Mciusu.

GINERÂTL ]UNAGER'8 OFFICE, .TORONTO, 0N.
Il. C. Mc'Loti, Generad IM.inagw.

», a'rs1 R~' ra&-oei . SANDERK« fiuol
W. CALDoWELL, Iakpwtur.

1111ANC.I Es.
Uffva ge#iaAmher, Anep,j,.o. r..ig.--n. Dartnxuth, Dlgby, Glue Bay,

OxfýrdParsbvo, ict., ugýghStellaton, Sydne. Mine. WMt. te
OnterU- Arnprior. Btr.li'n, lHamnllom, Ottnw,. Tormnto,

Q b0-Mç,uireal. Paapebine.
1aloba and N.W.T. -Wlan.. Mq.-. ~ ~ -

BANK 0F
MONTREAI

BANK OF BRITISHI
NORTH AMERJCA t in 8e

rai-tp apua.... ................. steU U rlng
lit-,AP FIC GACECIIURCEI TREET LONDON, E.C.

R. Almbrume, A
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THEf MOLSONS ev .d.2TM780

BANK -At.fo~.t 0C

inos oa~te by~ e of Palilen .u
KEAD OFFICE - - MONTREAIL

Wn.^ý&Y J P.z Mao. E~L e ifi, Uwuq . 0P. 0 en.
W 4 . M, J WQ7" J41111 ELI(T Golnai MaL-C0.I.OK

A. 1). D03a4fliDm'%U lqmioe ami S.pt OF Bra.,,he
W- Il. DRAPRI4 iflSpcfl. IL I4>Kw00 mi W, W. L CtiuN, Am' Inaq'n,

Aý-n u*us, Ulmlo RANHS: So,l, P.Q. Ot
Onv~it~ . llesall. Oms. qMead. Oui. St. Mary'ý, Ot

Ahlk. IihtOnt. Otawa.t, JnSetThma. Ot.
Ayiit&r Ot- IfqM.ont. Noewkh. nL Toronto, Ont.

La t. Kan Oms. SOrn. iOttaw. Ont. TofronoJ. Ont.
C~ah5o Ont. Matý, Ïflrit . Plotertu Ont. Vancouver Ont,

rVille. Que juii (are . 8.1*'a Falls, Ont. Winnipe. Man.
Wood.tocs. Ont.

Th K 1tý, AUtatà InItý Sa Atica-TII. 14btlr Bank of South
Y4ý».LimelA

ma, .. 1 ata0fIm ru- S untaie
A i% r ,F d' fe andJàýa on Kn IandcftJsWtnwh&iIo

U*l01tm W&i. aoin lu p a of the world.
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c-W _Nle Smih N e, H. G.' mon ,
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THE QIJEBEC Capital uthor ,ow

BANK Badc trcov

ompad IÀOM» W. A. m at ele Boowell P. Dlingâeq Edl iss cbh
Tut». MeiDot'CIALL tiellral Managea

et .ff 9Lks Brnce St (Imm" Baa4 Que.~7ktty Mi.- yueiýmaIs Q.
Torono,.saon . ainl , te". :;

M9ro Cum OI .,, Wulgs Qtube. Otavna. , .Ç
T I- O&»Ane IAS -27 h O ices nt Onafo- a 1

le liJi4t 01h. aoeoumu i Ct ntopeae fima Fn nilals nd1L.

G E O. H A T, laie t. P ViI> M A CL .REN Vic P d nt.o
M~W.bm Noirt MA thk . e , imaipl.Bo, L .fa Georne Ch. Pney.

GEORE BANK---------Geea OFaOTT eW.

THI R. OWN IIS BANK HAS-2Kfie nOnai nQee

1 HE METrRopoLiTANk BAN&rK.
Capital Pald-up, $1.000.000 1 Reserve Fund, $1,0000

Bea4 O*, TORONTO.
W. 1). RO, - - (EERA MANAGER.

C .MSY.THOS. IIRAI S, .l'.A . '. E. THOMSQLSN K.C.
Pi, l. laTrao 7 9 Ja'S_

Br.xvil, MltoiSu a it i"". l>u- nd a, '.ý J rhrSt.«
Agente -a N w York: Thv Bt.nk ot thr a ioCmay

Agents in tiUrt Britta: 1 j:_k Ir 'cot and.

BANK 0F YARMOUTI-I,
Nova Scotta.

T, W, JOHINS, Cmhantait. 1Il. G. FARRISH, Asm'T' CAHatn.

JOHN LOVITRF, Itenî11. S- A. CROMWELL. iaPumeH. CANN. AUGUSTtJS CANIf. 1, LESLIE LOVITT.
Corre@POu4aunt*a t.-illifâ.-The Roval Rank of Canada-,St. Jha The.li tea.Meî....Ti of B-k oi Monti. .n.j ,eBnk-eY,,rk--The aisa Citizn, Bank -fetn he Iit Nationel B.nk-philà.delphi- -Con,Iiiati.,n National Bank- London. G, 13.-Tii. Union I3ank ofLon&,a. Pronipt Atetonte OoIeo.

TmE TRADERS BANK
0F CANADA

by &net parlan.ent jus,
11111,11 OMU... TO»ONTICapital Fuily Paid. .$C.,5o.o
Reservec Fon'd. 40ý

HL 8. STR&T £.r, Oen.rl Katiugr
Boar of nM.eor &LI.tnno

0.D.WRRNE F. readeet Ilote. J. R. BTRa..'rON, VlcO>Pttgllt.e

Frmr Grandf Valley Nothl a Rodner Sturgeot lait.
Brigeurg Ha lin Otteryilet fleulta Hie. Marie TtneorordBur(uïLý do Euet Owent Stoif Tt.-I>a>te I,tu nIl Port R.pe 8heomawr TorontoButins &neardî ne preotti piol T t.hlFtla Lakelt Rld.town SFanbro ,ngemenW-- o

lty'baug NatIenu 11aak.1 Mg-t"-uJ. Quebse Bleuh.
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3BrdI of Dietra
Pr.gd@nt H. MeOJIAOU ALLM' q, V ioe.4dot J<ournA. Ufoflfl. Fàq

3fmeo-u P. Doule, Eq. Al.- lir.. q. T- 14-8. r-.
Ch... WL HInuuer, Fli . V. P 8ith. F-. Iluât A. Alan. Es. (7 ML lae, hi.ý

THOS4. TTBMI. O.a'l Md*o.we. 9. F. HuIzuR. hupt. of Braches ad LW$ Inapth

BraoetL la Ontario
Aato, Zlew. blimmadIa. lmS

al,10,e1 saý"que in r
BôLhwi O H. Ilte .d- t Oiýaud

N.ui- akdel. Vwth nt

crmilnbeea ,0 u e"m-11, alem

N% hi, t ta uObamit l t
rIa I~~nI Laahh,. II.t.ag. eey ta*M W. ke.ca4W

quebso>laq.eec

Bramebu. a tu anitoba and Noirh.WoS Terivutori.
IEMes4oai ClUebrr Oeenduff FAMI(Miu. Oieadatmeme.(llk io

AU-n'Y Aren WeMa.). .Ma~

BANuIIuAa EN m 8att%,î.mLo4 OLUMw, Edinfabusuhan elt pen& 7%8

T~ ~ Nia Office, Obw, Oet.
t-I 5!t i hru _ lUOý.O _

<u:Ha "m b"ibg.,unintapi. , rat-II.Moi

A. A. ILLM. q
A KIWU C A D4 VI, q1 M.P1,

1. I K14 FiLma M~D .ILAtNF
NSRANE RIEN? II'-

lieir omali M.(tlrae
lieionJtD M

1
ts-khautMrrlnà

C , eiluil MÎlveti Mi Woi
Crwvi Mt AlxltT Uoit

lliBanli, Mfarketla
Capital Auihorzd,..ý....... .. 00M.000Capital Subtsertbed ........ S e'88:230
captal Paid-up..... q i.88.$

lest... .. ... .... 891,89
Wi.. ROUEI-RVSON. Putmiomt, m&IK P. u0a4paw

C. C.I~LMieMvC 0w MriTuwui. MA.'.P. E. G. SawnN.
A. j oi-s. Croxia TA

Head Office,... Halifax, N.8S.
C. N. S. SIK A I... _AU. IN (;1iU>PlL.MA*MAUga.
W . C. HARVKY.....ý.. .. .,.,.Iuo.r.

IN~ ?ovA liraiAn l.,brint~ 'svg . kiver, La.wwh.,
I litomi i.1roe' liar r. ârimuu.iD>. Granvlr Ferry Hfalifax.

,ri, li. IBrntçf Ll '.oMi&Ikie., Nem :;amgr. l>armeo,

IN. A HhTONF -A chai.zdýdded,â1oB l.. Nebou. North
S CNJh

INM liRITISIt WEST llDIFS-P,,t 4, ph endi

London ad Wcetmni%.tu. hui.Lok nLglend.
Bank Of T-rnto..d< Ierau.,s. nda
National lmka omre ~
Mrrf hmntm Nalnm Bs , w mon.

Si. Si Eph N'M-I BANK
LnoMor.m. GI)n Mill. (7.n & . Ne ok.itkc e

B.N.A. 13ison'Globe NatMional J nt Mot l Bank~ of M nteà
Si. N. B., Fatik of ldontreul. - Duit i Iawde 0. n B anch of th.

Rlank oif Morlirmal.

j, Tvaui, Generell Hmnfl,
me"d Offtea. .

-- p" >,,,, uSctM a-.rv

LTHE MERCUIANTS
BANK 0f CANADA

idu Capital.. 0700.0ff
1usve.d ..... 3 0.SPEOPLE"S BANK L.J TWR. .,rnai

it B~~e R. àiLma?, ~vice-IPremt
0F HI FAX . Ml:Ho.GJ.Tci,

.R.CLAititu Caia,. n" Onle ALWYAX. N.8.

Il ,a - -l w 00 9,eAe

NATIONALE Re . , S0
p- iut.MO.FLO.. n"det. . B Duuin r . ioPeMMWSf t.. q

J. il 1 tj" ý rlé - P. N Lâ,oi, Inspect.

0F~~W SCO L EdIIbr8
Qu, -i."hqe L I u. àile ýe.

land-T--- -atoa Bake 1&&ld ari r*,*ecedtIj
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OFj AOLN H Osmlu Ç.pauy

ut :susù. - MsutiuI.t_
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IRt... _. ,wco BANKO0

MONTIREAL

Board Of ireotoeu--
HmBo WIaIINbO.PrOiI*n8

IGeorge BLosa John PjoctOaT
A. B. Lee John S. Hen*fr&

J.,Tbubull, Vioe-P"eIdeDt and

H . M. Wrtaca. ThapGCtor,

MILTON. Omi.
ý0W0. Total Asmet....S $ 00.

mkwkon. bW.T. Wroxe. ]1

MILTON

Loadm
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Canlada Permnanent Iortgage Corporation.
JIALF-YEARLY DIVIDI3ND.

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paidl-up Capital Stock of this Corporation has been declared for the
half-year ending December 3Ist, 1903, and that the samne will Ill
payable on and after

Saturday, the 2nd Day of January, 1904.
The Transfer Books willibeC,*closed from the z5th to the p1st

ci Vecember, inclusive.
By order of the Board.

Toronto, Novemnber 25th, 1903.

The Huron alld Erio Lolil
and Sayiugs Comnpanly

DIa# son 799

Notice la hereby given that a Dividend of'
Four andi One-half per Cent. for thie current

hali-year, upon the Paid.np Capital Stock of
tLisi Comepany, lia. been declared, and that the

Os= wlll be payable at the. Conipany'a Office
tu thia city, on &ad afteri

SatUrdly, JanUary 211d 1904

Tii. Transfhr Books will b. closedo--te
16ii tuii the as Duçember, both day. inclusive.

GBO. A. SOMERVILLE,

London. December 2nd, 1903. Maniaar.

Lidi & Canaian Lusn & Agusy Co.
nfAhid No M. 67.

Notcei bh b glver tat a Divldend of Tlre r
ceat. en the P!uiê,P Capital stoick of tus Conmpanyo
tu Is mlthe .umdug jat D"moner. Zîoz~ (iiing arx

Perciait f th YrLh tiLday 1u.m'&dared. and

Sooond January next.
'1Taa@hr Books wiii b. elosed S'on. the. içýh De.

___ail nt thonpa.y'. O wLcs -3aySte,

bc take. u ai n.B. o the ;4.
* V, B. WADSWORTH,
Toonto, DeSuboe ist igo3. Manager.

THE TIOOTO MORTOAGE COMPANY.

looto tret o

Saturday, 211
le Transfer Boule
te 315t instant,
,order ofthe B<

WALTER

-«tr Tissés

adNo.9. = a
given unit a Dividend of
r Cent., upon the Paid.up
âi. Companty, has been
ent haf.yar endg at

1 tat hesale ilbe
*s & the. Compan, No.

'a and aiter
d Jawaary, 1904
ra will b. cloe.clfrom the
>t dya icusive.

mager

GEO. H. SMITH,
Secretary.

The Home SavIngs and Loan
Company,, Ltmttei.

Offlse No. TS0huroh St., Toronto.
AtniooRIZzi CAPITAL...$2,510,000

StuBscaaro CAPITAL .. *2,00W,00101
Deposlts recetved and Interest at current rats
allowed. Advances on ceilateral seCutrity of
Bonda and Debentures, and Banik and other
Stocka,

lb Cimada Laeùd and Nattenti Imnfstt
Companey, Lmitd. --__&

Notice n .h.emby given tii.: a Dividend at the rat. of
Six eZLper annun. on the. Pi>adup Capital Stock et

lis a.ha bc.. decdared for tiie cu.rcnt hal-year,
and th.t the. -en will b. payable at thieofficeofee.
Comnpany on anid at'toe the.

2nd Day of January, 1904.
The. Transfer B3tokl wiil b. do,.ed frOn tii. 14ti te the.

jint dayi of Dcccmnier, iioti daur inclusýive.
Tii he nual <imi.ral Meti nr go thi. Siiar.ioldoeri et

th,. Comipany will be belliin the. Office of the. Con,
23Toront Street. in the City ef Toronto. on W.dany..

dath 7tii day eit januar, ie at tw.lv. c'cbock
noo. te receiy. the. report of thi tos fer the, elc.

tion of Directer.. te conirmn a By-4aw passed by tiie
D)irevors incr.aaig tli.ir nunuber. and for otoe pur-

poses. Hy ord.r of the. Hourd.
EDWARD) SAUNDERS,

Toronito, Nocmb.r .3rdI .. Managa,.

Impurlal LonU & Inrnstmust Ci.
E.TABhaauu, I1UL OF CANADA.

JOHN H1. TILDEN, Rsg.. - - PRILIDRW.'
Pr.midmnt Gurniy-Tilden Ce., Hamiilton.
Gurney Steve and Rang. Co., Winnipeg.

HLs HoNueaJUDGE MORSON . VtIca.Pa..uawr4-.
On fteJudg.s of the. Ceuity cf York.

THO9MAS T. ROLPH, « . * SScua.A&ET.

Hlighla Rat. of Intiare.t Allow.d on
Deouitl, Curmiy and Sterling Bonds,
Payab[e Half- Yearly. ' .

Monoy Advanuud on Mortgagus, StoCkS, SOUdS
aid Ouebotume.

OFFIOES- IOPERIAL OHAMBERS,
82 and W Adelaide St Fast Toronto.

77» OgaadhaH..aa
,oA - m'!agou

HEAD OFRICE,.66 Victora St, TORON10
igome f uUJg

Osiati Sulurbei . da
Oagitai P.L-vP -1

torua 0f b.paimeut.
JOKII EJLLOCK. JOHX FIESTBROOIL

Prmuteu VIDO-PMa
A. J. PATTISON, .Miu.A.ui.

Wfe Do Not Ask
ynte boy eut 5% Debenturea
bcuse wie believe they are a gooînvestment, but vie would sUges

that you make an investigation, as
a knowledge cf the facts will con-
vînce yen cf the superiority and
safety cf tbis inveaiment....

We bave jtust pubiished the details
of this proposition, in a handsome
bookiet entÎtled IlAn Investoient
cf Safety and Profit," which vie
wîll be glad te send y ou on the

receipt of a pest card front yeu.ISTANDAlRD LOAN COMPANYIl AdOlai Street EBBI.l TORONTO
W. S. DINNICK, - - -- MANAGE~R1

The Hamlton Provldont & Loan SooI.ty
DIVIDEND No. 63.

Notice la hereby gîven that a Dividend of
Three par cent. upon the. Paid-up Capital!
Stock cf the Society has been deciared fr the
half-year ending 31st December. 190U, and tbat
the same wiIl be payable ai the Society'u
Head Office, Hamilton, Ont., on and after
Saturday, the 2ed day cf january, 1904,

Th ransfer Books will be cle.ed ftem the
15th te the allit of Decenber, 190M, both days
lnclusive. By order cf the Buord.

C. FERRIE,
23rd Novesiber, 1908. Treainrer.

50

Debentures
For a lîmltedtime we will issue
debentures bearing 5% interost
payable half.yearly,

Tf,. DiamAwuI Poenaaat
Loaa Ooipaaay

Io King sutieet wu$
HON. J. R. STRATTON. Pruisekent.
P. li. ROLLAND. Oeuvrai Mamago.

The RELIANO E
LOIR and Salung Company J.BACLC

84 KING ST. E.,TORIONTO W N. Deu-a

Imperial Barde of Canada 1 Banik of Nova Scetia

Parmeneet Steak «uIIpmId>$ 5175.190.00
Asas -- - 1,129,M58,8

4 pop oeàu
Oeh.tura»

Debentures issued lun amennîs of $100
and upwards for a perîod of front 1 toi
10 years wlth interest at 4 per cent.
per annunt, payable half-yearly.

JOHN Low t.môk-xcm
dB St Frances. Xavier Stzoeti MONTRIA

Stock là Share BrolKer.

...... »Îý

rd.

GILI

rmrts"



7»"e Oatarlo La a1nt~ t~,'ie<~ no u-se in trying
to ý rintg i i;o ay new cvanrals. 1 t'Il bc éither

soviolo COMP" '. 1an 4nia -r NI:caraguja, 9r nlotte at a]]."
Oshawa. Ontario -N th' li aitcr of inigenuqity a gang oi

-&IA ... .... Frf 1<i ibrglir, % wuid be liard to beat.
C"M"A P''A IThy ppopîac recently a dummliy

Ds'orPMs uN, CsA. sayma . .. .' thi, -on a baro t the nrance tb> a

MjZoanml at lo Mti titý - ff bluck f . ut1lt, they) 11ndulc the con1cIergýe
&l.IM anâd tuM. Ilb Illn. lu st c i fr tI1ý nlight- Nc:xt niof)rliilg

Deapta Mývý andh umyw~dlyrmv& n a
el. I. ANÂ, il( (rçlrivdd. euLe , n i a

W P. ALLkN. VI,-britunýlylistvere that the flats
T. Il. lçIIILLAN. ScTm. liad LteI i r..akt-Il a mian,. o! cou>trse,

a~ în bc nc n arinidIe the horste.

The Peuples Building
and Loan Association,

LONDON, Ont.

-1ht,rs b.lv t4he~' mue 'A

$100P000
Ptwmsoçm ofoc e a jwe

iLvNkmt d pr til 5fl01Ufl

$50,000 Daba<afre
é;, LL.

I~ws Murgea~s ~ Kut

Fire and
Burgiar- Proof
Gompartmen ts
For the safe keeping of valinables
of aIl kinds may be rented in the
vaults of thie Corporation at an
annual charge of

Thriw 0O11I9#-
and upwards,

&aoeding to the six. of the boxes.
Certificates of Stock, Bonds.

Debentures. Insurance Policies
and ti ier Securities cannot b.
tamireti agaluat loss so completely
ads mc heaply by any other

The Toronto Bernerai Trusts
Corporation

AULFE

The art of engravinig is a
life atuldy wit h Uis. W.
bend every energy towards
the production of perfect

'printing plates.

TORONTO ENGMAVINO CO.,

'Phone Main K).; TOUONTO0

-~The trouble with the average Amn-
enican," reiiiarked the placid philosopher,
'lis that lie doemn't stop work long
enough to digest his food. He doemn't
appreciate the. importance of the ahl-
mentary caniai" "MýNy frienld,' replied
Scnator Sorghumii, as lie hastily sigiie4 1

.780 THS MONS-FA

R. Wvilson-Smith & Co.
STOCK BROKERS

Oiiardiau Chambers. 190 et- James.
Street Hetam

Orders for the purchase and sale of sto>cks
and bndsg listed onl the Monireal, Toronto,
New York and L ondon Stocýk Excbianges

pronptly -xectid.

OIL--SMELTER-MINES--TMBER

BUTCMART & WATSON
Contoderation LIT. Bldg, Toronto.

Douglas, LaLcey q& Co.
Iv<ýeld. la lath ç-4 oore t.

JAME~S C. MACKINTOSH
Bacnker and Broker.

166 NolSa et., Balitax, N. S.

D"elcTil% Bto Snd@ and Dobeaes. MuffiipO

Ico.rp.rtat.4 1711.

Insuranco Company of North AorIoi
FIE Of PimlIduphla i MARINE"

Cash CapLlital ............... 3,000 00001
Total A-v1 .. .... ...... Z8~

SUrpJLuSI, lu Poicy-hoidl-n.r. 5.8t
lýosss Pafit since rii ao.1li70t

ROBERTA NAPO? ON, O4., Abt.. f- c-I
Coini Ntl HUILN1 , MotrNIHA.9

MPA»& joNES, l. MaIl g- TORONT



,rue MNnET-ARY rImlV-iEs. lai

Debentu res
Mblgoanneu "d alwy .d

Can lwas SUPIVbond. suitalule fur depasie
urit, Dominix. o n nmt

Stocks....oonmrz a
wh h oait etti 'a i ofiterest

H. O'HA&A 19 CO.
No j. Tosmouvo S«rtUT

liaiet ot he Fi -H. O Hara, Il. R. O'Hara, W
J, O'Haut.

Vembsen Toroto, Stock Exchage - 14 R. OHara
W. j .OliHara

.AMILIUS JARVIS & CO.,
Jou B. Kt.ooim C. E. A. Goz.nsw,

(Toronito Stock Exebtge
MTOCK AND BO14D BOKERS

DEALERS IN< INVESTMENT SECURITIES.
tA4adi Banik of CoIflRl*Pe Building,

19-2 King St. West, Toronto.Orders~~ ixctdo llWkLt

CLARK80N & CRO88

TuursxRcE8, IAQUIDATORt

E. E.R C. Carlâk.on, F -%-AvW. if<,s .CA

OIarkson, Crss & HeIlwsII
Motson's B3ank Chambers,

VAN-cOuVKiR, liritish Columubia,
(and âw Victoria,

Pcww, cd Auor to Wthua to
jo n F. Hieli,,tUl F.C_.A. (Can.>

Clarison, Cross & Monales
Molsonç Bank »alilding,

228 Portage Avenule,
WiaN-iEG, Manitoba.

P, " A uattomy to b i.tI,d to
Jo. i.Mfoeira F.C.A (Ca,>

J. F. RU'1TAN
REAL ESTATE,

INVflTMENTS,
I#4SURAP4CE.

FOTln U a VONRT Wil-k.lIAud
P 4e Ouf £ddre.-W.at' Aa'Tijnrn ONT.

Wm. Barber & Brus.

S.ne S-ýprs, We.kly News. and

JOHN K. BARER

EASTERN TOWVNSHIPS 1K EsTALIHU '%B

Il. 01FFEE &i 00.,
Grain Commission
Morchanta

T1111114 =Lmjeux L cwu
Boaird ofTrade IuUI

Torontoý Oata le

The forty-flfth anfluai meeting of the
sharcholders of the Eastern Townships
Bank was held in the board room of the
bank at Sherbrooke, eQue., at two o'clock,
on Wcednesdlay, the 2fld December.
There wiere p)resent a good number of
shareholders,. Th'le president took the
chair, and the( general manager acted
as secretary'%, Nfr. C. W. Cate and Mr.

WjVm. M\orris, were appointed scrutineers
ti votes.

The minutes of the ldst annual meet-
îng havîng been read, the president, on1
birbaîf of the directors, read the follow-

iing report:-
REPORT. St«"k bought sud m.l4 for cash,. or o

in conseçqicrÉcc of thec change of date m argin.
of hllding thlt annult meietinig frora the ph.. matane. 25 Toroits St., TORONTO

monýithi of Jonc, as hcretoifore, to Dccem-
ber, fie statement subtted' herewîthcý%c he1L:atoiýo te 1li-for sîxOIR& HA M N
mounths mi.v. I SE A M N

.\s foreslhadfoi\Ce ill lasýt annlllt re-
poýrt, yoior directors have die to 5 sok Brekers aud Finanglal Agigt.
appily $5oif the amouint broughit for- la Wn l wff. TOERON"
à ard in May laist In rctdoctioni ofi values.

Th, reit (if the bus iesýs foýr the hlf in lu Govagmoot. uowitl, Un1, C.
i>ear lui, bve nmost saisacor ,-oing Trns, sudinisuuilanaonsDbfuum Stock. onLon
al balanice ofoit afler prov'idjing for donj.>4. New yoek, MontteW l d Tomoto 8*.hasu.
cil]renIlt ceense, finteres onl deposits- baught and -Ild o, oils~n
Pldt aIl currenrt-i ss f$î435. Out
of thIs" amo0unt a dividend at thie rate of-

eighit lier cenit. per annunstil ias beenl de-
CIlIred, pay filo te 211d Januiiary nevxt, CiblAdrets Thcr n" Toront,,. 1 lefioh ncai0
andt sofflýicnt withl thet ba;laice- ofi p'e- THOMSON IfluMe&TflMSIOin-;in on newi stoctk bas been transferred TOSN ILI&juwu

t0rsev fond toi bring that acout p dR TE# OL IO #,f.
to, $1,450,0(X), lea1Ving a balanc> to, carry
f-rwaýrd oif $27,()47.57 Ail thle offices
ha;veý given1 satisfactory returns. Tirot Oozieral Trusts Buing
Th-le crpcontrary to indiatIons ti 39 longe St-. Toronto, C9n.1

file early part nifithe seintrnied ouilt
icry saisfacîoian pricçs for pro)- i.E. Thaonn K.C. bnihn hton.

oulceý, hMi of dairy 111(1 , r oî W .Tb' riwJ.Tosn
eqalluthseofprviusyer~ Te , . arwncr
lu~br usneshu vrOWLIng Io the-,

severe drogbî which pealdand p)re - ~ -J vented b)ringinig loiga t file miilias
bvri vev hai. hat ilulI ri-CGIBAOa AP,

onf hand have rcalîzed butter p)riera, but
it reallyv n1ersn' in1 Tnoý casesýý the( loi;s of ltt,,ESOtN~A
00ie yrsbuiesifntorby loss I i"Pmhod sud CUUhrg Sîiroets
of loga aswel
Th le large aýdditionI to beadl( office LONUORI ONT.

building is necarly c peeandf we'. Bio c. GONS. 9c Cinratia
have nlow a f'1Ine and commriodious pre

mie.New buiildings are under, con-
btruicîion ait Richnmond and IluIlnting-
don1, and will be ready for- occupation,
it is hoped, carl y in th e year. Plans for 1,Tuppor, Phippen & Tupper
Coaùicook and Rock lsland aire pirepared, Barristeri4 Attorney%, &C

ad orn, thn vill bie comnxiieniceCdNIICICND
eaýry I the spring. Plans are ailso bein 1'1 T. r WzO.. GANAJM L hip
prepalrcdl for the Montreal buildingz. lz~m George 1). Mlnty.

It is with deep regret that we- have'to isnCMc iih watlacvMcl>ossl4.
refer to the Ross the banik and thle 1a,_ actr o; ieB.*a oîrnTs iha

eru ownhipshav susaind bytheBruih North Amneiez The. Merchant, liank of Cânad&,erriToitishps ave utoinedhy licNationai Trt&t Co.. , Lu.. The. Canada Lif. %--msnOedeathi of yotir vice-president, thec laite Co,, Thse Ediioburgis LiCe Aura-ce Ca., l'he Canadli:
Senaitor Cochirane, whiich ocor 1,o llariSec Railway Compa'ýy, Ogl1vi. lou, Mille Co. Led..

ihe îth o Augit lst. ie ws a cm The Hk1d1tn', lia) Comupan.y, T'he Ontar~io Loes à'the 2thof Ag-tst ast.Ifewas nirn-Debesstr Compary.etc- et.
ber of the Board for twenty,-ae;ven ycars,
for eleveri of whicb lie held the office of
vice- presidenit. Ile aiwaya took a great A
interest in flic success of the bank, The Continenta Lit@ InsuranoS CoIt
bringing bis wide and varied businecss Hea OffCe, TOR~ONTOexperience and good jodgnuevnt tee bear ATOizg AI&,010f,0on ail questions affectinig its interest. Th oiiso h otnna areOIZI OÂZ au sibOeradfe
Flis place on the board and in thic courn- a. Absolutes ait. allave. anud thea preiums are as low
try cannot readily be filled. ta tis ocsiitI fpl hoPidern p.rmits. For district

lu oncusin, ourdirctos hveand isloies apply toc adOffice.In cocluson, our irecor.Hlia O HN DRYDEN, Preudant.mutch pleasure in recording their satis-_ GBQý. 8.W WS, Mana.faction with thie zeal and attention shown CHAS."H.e FULLER, Sactotazy.
by tRie general manager, the inispector,
thie managers, and ail other officers of
the batik in their close attention to thic
interests committed to .theîr charge. H#0 A%4LMlwu & 00.

Respectfully subrtetd, CM ISO ECAT RKRWILLIAM FARWELL, OMSINMRHNS&BOE
P>residerit. Âflwru vaa-Th. Domnison Radiator Cc

PROFIT AND LOSS. Anti-Frictian Alloyms¶*d., Atlas Mitai.
The statemnent of profit and loss ar- Hart EIIeI7 Whocl Cosnpany, Linuted,

courit for tRie half-year ensiing Novemn- ai0ýCnd.
ber 14, 1903, shows: 706 OimiIg Stsy MONT7REAL

JOHN STARK & co.
STOCK BROXERS AND FINANCIAL AGENTS

Ordos. prompU>' *enit" on th. Blocà
Exohng T.uat E.tr.a. w
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OEO. 0. MERSON,
CNARTERED ACOITANT

Asigne., Uquidator, Auditor, Et.
27 WELLINGTON sTRFET EAsTr.

TORONTO, CANADA.

Melntyre &Marshall
Mombem Nç. Yoerk SituI ah¶.

Nýw Yvrk Prod c hànbrr.
?1cw Y-kl Canion E.,hdig.

"Chk-agto Board of Trad.
sepveeat*d in Toroto iy

Spader & Perklns
Member .Çw Yoric xchanubsg.

.. bLh &o Doed ot T rd-~

J. C. BEATY, Manager.

JENKINS & HARDY
ASSIGNEES,

CIIARTEREID ACIVOUNTANTS,

Estate and Pire iasuraaceAz enuts
15* Ternis Ibet, - - - - Teie.
415 Temple hiltlsg, *- Meteil.
100OMi»Sreet. New hYuk.

UtRENURES--;W non nd..la
od Smtsn*.- suitable for hm.mnt hi Tuvu.ft

(IBO. A. STIMSON &i CQ.9
54-US King Rirent Weut. TORONTO. Ont.

)Vu refnc b ooks tomuI

a. M à.97 00.
Toronto, MontrWf, Hrau*ton, London a.d

Vltl.. in Dominaion. U.S. ad Ewoe.

Balance at cre-
(lit ut' f pofit
a ld Io3s
brougb:t for-
ward froin
MaY 15. 2903.

Proiît oi head
o thice a md
branches alter
de dC aL t i rg

ChIlargeMts of
iiia nage mernt,
interet d Il e
depositnrr and
deposiiors. and
bad and doýubt-
fui debt q.

Premnium pald
on nerwise

stock --

App)r,,priait( as falaowsE
Dlvidicild 0f 4

per ent., piy-
abl tlfld Jan-
uary,- 19041 . . po .

1.r;iiifr rrrd ta
remerve Itind. y131,557 9

Applird tri Te-
d uc tio0 ri o
vaille ofiças
sel s_ ...... 6,So xo

rinui ta rim-
ploýyecu '.i a.. 52

$67A48 04

144,359 75

11a,857 50

$324,703 29

2

1>

$297.055 7.7

11alance carrird iorwiard,, $27-647

Grneral Manager,

57

TlhetiGeneral ;tntt-mrnt on the. 4th
Novrimber, îigo.l lu as iollowsl:

To tht sharebolders:
Capital pa-iii 11P- .... .. o o700
Res-.erve kild.. cl4o oeoG
Bialancer profit

carried f 0r-
ward . ýý ,,. 27-647 37

Divilendt No.
S88 utf 4 Pr.

«nfi, p)ayable
anti Jmnusry

D&vri'd tin-
clammedrl . .. , 2.3.37 50

R4cserveti on ac-
courit aifr n-
bite on bUis
dlsýottd tin-,
maturrd .. , 35,Oe 00

$~4g665 _ý
_Tl' the puLIN C:Not es S .i Ilhe
baitk in circu:-
lation ....... 49 GO

Depgstts p ay-
al Mldc-

manti ...... 1,776,050 71
D:prOsit4 pay-

10,599,544 15

$14-636509 44
Assets.

BiIls andi (hequics on other
banks ......... 375,823 44

Due fromi othier banks in
Canada _,.,, ......... 31,205 61

Due. fron tother batiks in

Due trcim other batiks in
foreir countries. ..... 3W291 17

Goverament securities ... t67,0yj 42
Canadian municipal deben-

à 1

his i. the bored expressý
upon the face of every ni,
who is importuned ta L

paints and varnish nid to
*5 just as good " as the

-1 .... ....... _- 1-



TEE IVLONETARY TIM~ES

TUhe Rahi wa idi otlxr b>onds~
and stocks......

NORTERN ELECTRIC
Deposits w%;il I). mirlonMaufctrîc!CO Liitd Goyernill,-it f .or ~ctirîty

Man lacurig O.,Lirîte (f banik iculation-
Current boans, discounts and

MANUFACTUBERS~~~ -FAODAE8I daci to the public...
Real ,rstate other than bank

Eiectnicai Apparatus rgeso ralste
hod y the bank. .. ... .

Loans overdue, ail loss pro-
vided for.......and Bank premises and furni-

mwIrlrntg jture, including salies and
JUf~iI

OF EVERY DESORIPTION

8peclal attention to

ail classes of

METAL WQRK
OJI'ICE, Bel TtltpIh.m Building. Notue Dam St.

PACTQRY. 371 Aqueduct St.

MONTREAL

B3ANKERS
Frocs the. followiDg lBut out routier can

aoert&in the. nmes and addru.uo of bankor,
who wiUl sudertako ta traauact a goetral Spflc>
and collection businesos lu tbelr respotite
ocalithat:

MKFOD --Geycýt' CMJAY à Sy

V)OG . IEWELL, P~..., Public Affounta
adAu4i#ou. Otto&. sa1 Dujida stfflt Londo.,

CON SGr@ Brod Deuu con m.tLo ce
A go«a iaca hume. temaaced. Leàadtu# 104o

= 1«6 lewyer and wbeie.ul merobants tvien *s

H. H. 11ILLE[S. llaovi

joui RUTERFOR, Ou , somm, ONT,.

Ubea.4 Aucsba*Me fo osuaJi, et «»F.
Lende vaimmi and mold; Notices servid; Phre lits-a PhU» Oila nraao; syral É&CLory ad MLII

Olt" ln gt;od loossion, to dispose of. Lan eisUmwsd

The Oiunfoll Invnstnint Ceu
ORENFI3LL. N.W.T.

A GneIBankngç a. lacd iioa. transated.
S~lIat~tiogleote, couthtiona ,,n N".dorf ilyJe.

%f i a niblfd Pheaaant Fork».

Fidelity Bonds
W. ftaruiuk Bn"a~ fvw offers and

M*ilOo of ail ouMpanle@ reqiiring the.n
f- Ii ail pomonx hIdieg pvsiti... oftruet.

Wrtt t Io for parUoeulax&s

LONDON GUARANTEE &ACCIDENT G.#
D. W.ALEXANOilR, <en big,. 1cr Canada.

43 _CtI SýjactrcctWnat, Tcron.o

305,048 63

87.262 67

70x9.434 07

$85,00o

10,772,325

26,180

57,944

38,757

Other assets................ 14,&90,~

$11,327-275 36

$14,636,509 44
J. MACRCINNON,

General Manager.
The president addressed the meeting,and aiter reviewing the report in detail,

spoke of the business of the bank ini
general arnd of the prosperiîy of the
country, closing by moving the adoption
of the report, seconded by Director
Wood.

The general manager and some of the
sharcholders also, addressed the meetingý
A motion was made and passed in-

creasing the appropriation for the re-
muneration of the directors.

A by-law was also passed increasing
thie niumber of directors from, nine to ten.

Votes of thankaç,- were passed tn the
preidenit and directors for their atten-
tion tn the affairs of the baiik; alsoI to
the grneral ianager andi staff for the
efficient manner in whlich thcy hlave per..
formie ti thir dloties during the past year.

TRE DIRISCTORS.

TIhe ba.-llot resulted in the election of
the following directors:

Win. F-irwell, lsrael1 Wood. N. W.
Thonmas, Gardiner Stevens, C. fi. KahIlanl,
H. B1. Birownr, K.C., ja-. 5, 'Mit hl l.' S.
il1. C. Miner, A. C. F-lumeirfelIt, Franik
Grundy,

At a meeting of the new board Mr
WM'm. FarweIl was re-electedI presifidt
arnd MVr. Wood waseecdvieps-
dent.

FRom Ottawa we hear of the assign..
ment of W. Chapman & Co., stationcri,
in a moderate way. Chapman is em.-
ployed as a translator in the Canadian
Senate, the stationery business being
mainly managed, by a female relative.

TuE Canadian Transit Company is is-
suing in London, Eng., stock to the
amounit of £300,000. Of whîch £16,Ooo
is of Lt ordinary shares, and £135,000
of 5 per cent., first mortgage debenture
gold bonds of £20 ecd, secured laponj
the company's fleet. The company, it
lis stated, has matie a contract with the
new Canadian Company, Limited, for
the supply of a ficet of twelve new
especially designeti vessels for the grain-
carrying trade between the Great Lakes
and Montreal, at a price of £ 275,000,
also for working capital up to £25,000.
The new Canadian Company is receiving
Lx65,oo0 in ordinary shares and £ 135,-
cao of the Canadian Transit Company's
bonds, to be delivereti within seven
months.

1,F TH

CHRISIMAS GIFI
ÈS WO DE A

Traveling Bag
OR

Suit Case,
Don't you think it woud be appreciated
more if the JULIAN SALE mark of
finish was on it ?

Our New Book M la mailed Free.
it is a work of art from cover to cover,
and illustrates the latest ideas in
Traveling and I.eather Goods.

The Julian Sale
LEAIMlER GOODS GO.,

LIMITE»

I 05 King St. West., - TORONTO

BUYERS and SHIPPERS

Weekly asillnge t. Londuon, 01a.g10o
Llverpoi inanclster "d Bristol.
Bt.moithiy "s*a, to South AfrOI,
AfftraiIa and N.1W Zeai.nd, Bgblbi,
laifa*1, Vrs.îes and Germmmay.

GANADIANT EXPRT1O.
I2 7 - 2 9  H* 4o l 1 ,gtn S. IL,

TOP )NTO
SEIPPIG ONT1IES:8

Uantfeti, St. If, suad New York,
Cmorespontdonce lnv;ted.



,rii -_ c ?.INET. i-A R y Tir 4 E_

NATIONAL TRUST cOl
22 lKIng Sat. IE., Troronto

Corîugatod Gaianlied Iron Shoots,
Skyiights and Htot Air FUrnaoSa.

Wheeier &Bain,
TOR'ONTO

ims

Fi rst-Cl'ass
Ilouses....

Fi'nd thatt it does not pay to
uise pour Staticniery, wh ;ch
ltoduices abtouit ihesarne eflct
upon oithers as Io ir'e a haind-
soniîely atîired iwn weIrinig
cheaýp paiper c-1Iar ai cuttsý
l'le t'est and iiuost approvrdi
CÂNAD1 IAN Ni [, IAN
T 1 -E STA TIO()N 1R isthv
product oi tlus lactoryN.

If yourstationercannlot slip-,
ply you wth oi goo.1 i

B d,"send hiere direct

LOWVEST QUOTATIONS
FUR QUANT-11-iIES

The Barber & El lis Co,.
LIMITE».)

4S to 49 Bay Street, Toronto.J

The Charges
OF A

Trust Company

deie 11o thi

CLARE BROS. & Co.
LINITED.

Preston. Wnipo.g.
Ont. Man.

Peninsular Stoyes and Ranges.
Mot Air Furnaces.
Hot Water Bollies.

Radistors, R egis te re,
,PTC

Foi* QutaIIt
and Purltyv

"EXTRA
ORANULATED"

and the. other grades of
refined Sqgars of the. old
and reliabis brand of

MANiFACTUIIEO IY

THE CANADA SUGAR
REFININC CO, LimnuI

MONTREAL
Spedal auruntio.n i.dareted tu ne-iw LumP Sugar

,DOMI,,O"
"f the sizemdi-a ndud in New Y Lik and Fàiausid
pu ,t up in w snd tSe lb. box"s.

ESTABLISHED 1855,

HAVE MA N :,FýnyEMENTS
INp

NO DtUND IN MAK<ES
THAT WILL WELL REPAY AN
INVESTIGTION

DESIR~T ECU~

THE BEST SAFE
J&J TAYLOR,

TORON TO SAFE WOPWeS,
TORON TO.

MON TREAL VA NCOU VER
WiIVNIPEG VICTORIA

I

FOR
FOR
FOR
FOR
FOR

PRINTING ON
WRITING ON
BOOKS
CATALOGUES
LEDGERS

f.r 0-, pApe,Cwhe giving g&Stipuilatcodrt
Ail Wh~oreder e t.

Tootoi Paper Mfgl Gs.
MillA AT OORtNW>LL

Office Supplies-
Stationery
Account Books

Everything reqixirc'd for...

i Samk, Office or Factory

,HE BROWN BROS. TD
MIANUYAC-RtmIo AND COMMEXcIAL STATIOlItES

51-53 WeMiigliO Stroot West. barout.

PIPER'1

David Iloskins, F.C.A.
CHA2RTERED ACCOUNTANT.

1o... Bysteme of Accounta
flbwla.i. Fluancial valuato2M.

Muoeuing Ohambos, -Toronto, Ont.,

UsOu i.dVnt ln chooslmg
Your Office Statlongry

Y'ou wvlI do this by chosng Ws>o
MLS SHci#. - A paper of good

color and excellent wvrltitg surface, Il
al way affords satisfaction to uý,e tbis
paper............

CN&L" ?AJffl CO.
Llintg.4

Totitor, Mnu.kWrJO t..Q



THE NIONETARY TIN1~

* ONTARIO WlXO ENGINE
&~ PUMP CO., .AC l

$12,000 Delentures for 20 Years.
Il 4,148 Debentures fri 7 Years.

Town of Wetasl<lwln,
Alberta, N. W. T.

Seaed ffea wllbe rvcelved bv the under.
sltgned op to noonr on, Mlnnday, tbe 28th day of
»)ce-mber, 1903, 1or Deetrsas abave.
Iûrrat at Vive per Cent., payable yearly.
.uIl patiuar f Dlebentures and Municipal
St&attt, ca'I b- ahi ained from the office of
thia PUbli'Caton, o'r fromri

I YOUNG l3YES,
1)eptity Tlown Clerk.

Town of Wertaskiwin, N. W. T.

The British Canadian boan ani
Ilmmtmeut Company, (Limlltei).

Diidead Nqo. 52»
N t i i ,1 1.b iç cu that a D t d da Li ittc t
Fi pr, ",."? ,e , n 11. Paid-P Ca.Fîit ,,t thr

q,;-any fr th.ý haitya end,,g 3o,.t ).vvmbl ,r
h. l1ii da- b,.,1 Ae~L n,..d tlu.t the. '.amrI

Second Day of January nexr.
The. T,..,(,, B1-k, wRII h. d. frorn the ma in)

th 'e 0 t i.Drto

THE..

ColonL*il
UNVESTMENT and
LOAN COMPANY.

Mercantile Surnmarv 1
Ail Kinds of Personai

THE town of Glace Bay, Cape B reton, Accident Poticles and
has decided to borrow $6o,ooo for open-FI ltyB n .ing up new streets and extending tlihe"9
I ewerage syscnt. relettascain Railway Passengers Assurance
bias beeîî forîned, witb branch'les In Company, of London, England.
severai centres in the province of Capiutal, - - - $ 5,000,00
Quebec. The officers are as follows: 1! Claims l'aid, over #23,00(),000

f).epoaited wuith thie DominionPresident, B. A. l\ainwaring; vice-, Governmont, - - $100 (0MLavesîe, St. EJohn duebc; tanjserh 28 A^ FoIa~o Sri "Xsm. 1 ruresiden, St. Jh.s DanduranteaJsueh 2 Weloti Stee East.A -j oroJohn J. Jabuston; secretary, W. C. K. H. RUSSELL. Manag,-r and Attorney.
Palmer.

THE Northern Consolidated Holding
Company, Toronto, I as been incorpor
ated under an order-in-council of the T elalm Ln
Ontario Goveriment. lis purpose i o T eh sanLn
secure, purcliase, bold, sel and dispose Investmeflt Company

ofbonds, debenîtures orather securities ME-JNSIAKtI 5, INPG
made L- any corporation or the capital JAKO 1 STXEIýT T. PAUL, MiNN.stock of any corporation, etc., etc.

Mit. 1l. P. CocKBuRN, and Mr. J. H. MRCCS O AE
W.,arrof~r.,j<$mox wrth of F-IRSTTilden, of Hamnilton, with others, have 1 FAR N011M G. % G .ES bc.rn ntu., i,

formed themselv 's into a company to f nauLiyPîrîh.dido
be known as Corundumn Refiners, îorn,,nh. f>uiih< byr
Limitedl, and havre obtained contrai of romî uW ruCudWrÎIt

sorte 6oo acres of corunduni lands in Thomson litanie, Manager, Wlnnlpeg.
Raglan township, Ont., with the aimt of
erecting one of the largeat corunduni
and aluminuin reduction plants in the
world. There i a great corundum beli TENDERS FOR
thereabout.

THE Temniscouata Railway Companyf k4are applying to, the Dominion Govern- Yallolyer I)ebollLlreB.
ment for power ta make a new issuie
of priar linen bonds, out of whichi cer- j eldtneswllb eevdbtain liaLiiljties will be met; ta issule i eldtneswiib eevdbgI-neral martgage bonds to, be ex.. tue undersîgned tip ta Saturday, Dec.
changed for existing main fine and St. '261h, 1903, at noon, for the purchase
Francis branch bonds; ta provide for of Debentur-s, ta thec aniaunt ofthe' payment of averdue coupons; also $q9,ooo.ooo, bearing interest at the rate.ta fix the head office of the campany af >peanuaybehiyar;
at Loý-ndon, England. 1 31 -erinm pyari blner ate

G» G. PowER, wlio lias for sonte years :and bearng iterst a th
% -oc"e I. harhy riv hat A vdn of thr- P- oeavr ciegnrltaee rre(f4-1(ý ntm aal af

oet I<'p,.>o th, cuunn 1rru ,k oe *fl îoittrton, N.S., haa made an assignmcinî, yearly. The whole of these Deben-
tai. I-pay a ii d ar, fort . hai te ,d aW ~ the falure is excting m ach coin- tures extend over a period af forty

tij,,nth, 1-rT-it ý-kment in Halifax commercial circies. In years. Interest and principal are-ofr <hf oîau h.- ,udd. f-r thi, lai ter Mrch last. Power stated his liabilities payable at the City Treasurer's office.andluý-É --ebv <. 5 aujd that the , l at o111Y $5,.000, with an apparent surplus The Corporation reserves the right tc:b. pa'ab1e au ftar ofud> tiscn a of $i8,ooo, but since then lie appears to,anury 1 n..t.nyo 
a edesTii- .*L Il-.k. of the Copn iI1 be Ck>,..< have been buying lavishly in aIl direc. eetayoralTnes

trl-i, ujilu ,, tý>III, jt omir.ndav. tions, establishing branches at Middle.TO.F CUGN13% -der ot the ,ad ton and Somnerset and the assignee re. City Clerk.<Si»u),A.J. JAcÇKSON. ports liabilities now, at samething lîke
OurlManuager, $7oïooo. An estimate af assets has not Vancouver, Dec.3d 1031%aL Tornto ibecm.r . n arrived at. 1 Ir, 93

GREAT DEMANO FOR THE city of St. Catharines bas made
an agreement wîth the Cataract PowerM ACHIIN E TOOLS. Company, we understand, whereby lo he RllSh Moîfgage Loan 'Ce.

horse-power ~ ~ ~ ~ ~ 0 i eiee tardcono oTAEIo.
An evidence of the unusuai activity of io per cent., compared with the cast-

in niaauifacturing circles is the present in H .arniltan. The comnpany is given alldeid Nunboe.o 51.
large demand for machine tools of all permission ta build a dam in- Beaver- Notice is hereby given ihat a Dlvidend atkînds. Il. W. Petrie of Machinery dams Creek, froin which St. Catharines the rate of Six per Cent, per Annum, on the11 ai, 131 Front St. WV., is kept busy reccîves its supply af water for domestie- Paid-up Capital Stock of <hiq Company, for thefilling the orders for this particular purposes, ta a level ai about 30 feet, lialf-year entling'the 81-;t D)ecember, instant,claqss o imachinery just naw. Cer. forming a lake of conaiderable extent. lias ibis day been dpclared, andti <at tbe 'saintéla payable ai the office ai thie Company, in tlietaîniy the stock carried is a thoroughly The city now has a lease ai water in the CitY ai Strafford, onand suterreprtsentalive one of Amiericarn and creek, running 16 years mare, which itStuay2n Dy fJury exCanadin tuaIs, ansi for an. ane who exclianges for a titfe ta the camnpany's The ransfe on ts ofI acnafrom ne
conteIpliates the purchase oflanything canal, which has 63 years yet ta run. lTitihe ilans tant Bok il incse Byon tre
in the Ilnachut'ery line at all in fact, it The campany agrees ta expend $35,- ait tole B nsaticlsved. rewotild p-ty tîiem ta caîl at the above 000 in tie impravemnent af the water othBar.WM, BUCKINGHAM,address. supply. Strafford, Dec. 7, 1908. Manager,.
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IQIJICK DE
BOIL

Private Funda
Wantedf.

An Idmniun lawy&c- v,1:1

Tolophone Main 2732

John Mackay & Co.
Chartered
Accountants

tCanian K11.1k ot
C'orierne, Biding, foronto.

Madean Canada
Tho Bua.y Minff PoIIoy

PROV VDES

TUE DOMINION 0F CANADA
GUARANTEE & ACCIDENT

INSURANCE CO.,
TORONTO

We have in -,tuck material for the loilowving
>ize:s and s1.yhý ~t tM le

Mumford Standard -35 to 175 h.p.
Mumford Portable - 6 to i o
Return Tubular -- 12 tO 150

Vertical 4 -~ to 60 <

As we have a I.,rgc hp thoroughly tcquilppec wlith the
latte apphices, wVc cati deliver any of the

ahuve boltels on short n1OUtIc.

t-c:npettnt prsons tell us that the quality, of
our boiler wvoik cannot be NurpasNed.

ROBB ENGINEERI%%NG CO., LTD.
ABENTS la y O-~ wu

TO BESO LD
"W.ITHOUTRESERVME

that substantial and commodious three
stf)ried office buildfing,

25' Toronto S'rtreetIA, Toronto,î
corner Toronto and Adelaide Strects.

A VLNAXassiginent has breni
rnade by . P Masse, a young nman, who%
becgani business on his own accounit
abouit four years ago, in Montreal, as a
dry goodis retailer. During the pas;t
ycar or s;o lie ha% bren found very so
pay, and silice Septetnber last quite

frequient suiits have been entered against
hiim by Toronto and Montreal bouses.
Liabllties \ill reach about $îoooo, it is
figured.

A s NM, i i neckwear manufacturiing
business at Montreal, started only last:
summerr, under the pretentious style of
the Royal Neckwear Co., has aliready
corn-i t grief. The registered owncr of
the business is Dame Ida Lazer, wife of
Wrni. Lazcr, who is said to have had a
checkered business record in New Yorkc,
and wbo bas9 figured before the court.%
several tines, in a flot wholly favorable
liglit, during bis brief residence in Can-
ada.

Fos a niimiber cf years F. C. Kiig bias
been in the tailorîig business at Parry
Sounld. His first failure occurred in
T&P2, at that time he owed $4.000, and
bis assets wvere, $3,500. He obtained a
disehIarge from creditors and continued
business In September last, lie pre-
sernted a statemient sbowing a stock of

$,oand otitstanding $200; liabilities
$&o. giving a suirpluis of $1,200. Our last
report is ta the effeet that he bas as-
signed,

THEi.- Canadian Paeific Railway Coin-
pary in aking an, issue in London cil
£ 2,808,000o worth of four per cent. con-
solidated debenlture stock. 0f this
ainounllt, about one-half is needed for
paying for the Atlantic Steamship line,
eonsisting of fifteen ocean stearnshiips,
for wNhicb the purchase price was
teenipnra r ily advanced fronn curren,
funids. The balance represents the cost
of 471 iles of additional raîlway con-
striucted and acquired during the past
two years, The issue price is under..
stond to, be îo6, and the entire amounit
of the issue bas been underwritten in
England and on the continent.

.l. ,U NOfC O, I , A k \ Esx. dl, ir ail Nictati Fal,.

likt. 1lu cumuîle wîh lsr, mn Iltu,t ifr the, bsliit ut
crr<iî fi( li as, bexil lit b1lsuxuas at

pia paitues havînIg il(ll: thspitfrtepategîya u

il .. . .. ~ ie appar t- ha-e hadl UPhil vr ail

aox l1g. -i iU..P tI.O ah:; uî anid jud l1g invin1' ts hai 11g bc cen
reoddAgailnsr imi from time to) timle.

Jil CAYiat(r having beeîî cii-
.......... .l.. d wîth CIay Bru-s> a! Gait, moved

_______________________________ Ili Ilspeler, and openied a groccry store.

Aboukt a year aigo) a statement of hii
ilwe a sulrplusý of $i,500 over liabîlitiesLIV ERY O F of $î,îoo. Buit ini july last, he gave ai chat tel mo1(rlga-ge to bis principal

*crceditor for $2.90. Th following month

E'E R s e met with a fire loss, and now hc as-

'APPI. go CommISIo'wr,1

Th.Trust & Ian Coi of Canadas
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EDIRDS, MON & co,,
Oharke

26 Wellington Street East,
Toronto, --- Ontarîo.

Winnipeg Office:

E-dwards & Ronald,r
48 Canada Life BuldIng.

Thi, .. ,. rlbsk l i~tnn ,i,'rd

MQRRAY'S INTEREST TABLES

Showîong irnerest on ail sumrs front $1.00
w tu Ii rg) fair 1 day 10 368 front 2* te,

Spcr celkt ai ý per cent. rates.

B. W. MURRAY, oîs 1O

-s m 'lit ir Ontario,0N~

TELVIPIIONE MAT il481

GAMVE '
CoId
Storage

Coari., C.Prpieos

C, AN-

Chocolatean
Cake Icings

Mercantile .Summary.

Iii ~ ir r NJXigan m Co, has (le-

( IlrriIriI 4 lor cVii for the
Il~ ~~~~~1 tihi rr p' dr he JrL1d, pr r.

A I' I .s .ii1 ->l>niiil d to lIa.iîl-

t, :i ial, i-ayers to atithorize the raising
[t ý25.oO > btrrl>! a drive alonîg the

b:o of th mouritain.

a itR i\ f;il SI ý -M i< I ti rt, N S,
uadA, A«Xcîrad lias iarIe as-

'i guirient of hIU estat t0 IL T» Law-
rence. 'Flic lïirablities arec sînaill

TF. resuit of î-onîe analyses rectexiti>ý
niade by the O)ntario Burea of Mines
on inckel ores rniI Iailcybury, in the
Teiniscainng regi> n, show', sorne oil

ilieni coritain lX3 per cent. of cobalt,

I. Per ceciiý oi nrel'1 6~5.40 per cet
of airsenic, -eîls ioun and rock iatter

The New Caledoînii:i ore contains gIl
ally fronti C t,, . pe r centr of cobalt,

TIi \\71nic ý ila Miring Cornpanty iii
,iitct> ;iirrangorate concentration in

corîneciior ts u ei treaiiment ofl is

pr duciiarrîlimd', t,, eqtiip ils pro-
peit> rivai l{o',,Idîil ' ith i.lîiiofrr

i>rocs'> AFn fi Iir plant11 wrl b'. l'lit in

ror a bgiîinrrg It r ni mw r r i -

po>~it iii of ill grade, but tirat con-I

\I 1, il Pl ;IliN, ! nI uie Toruînto
caitliîshve a Leim o buiid ant

dcci ~ ~ ~ lii rie, Il ailss Il rî S alarres

asked for a bahof ll $uof aud St

tii rbalae. Sydcae o irIaoli

crpora to bellia $ooonc nit cive-

Oalso rooerrmpay uonhaf the uvsi0r
of ereeîing aoe io thoare lUrited ona

teaaiaiside, on theu dens ion Ctiouî tlîa

buorpos ratsiionî a ofrenece bit the

latter in toto.

TuE assigniment is uîoted of Bureau &

Co., hardware and furniture dealers, at
Lake Megantic, Quebec. joseph Bureau.
the virtual proprietor, who has of latte
been using his wife's rintme as a cover,
made a failure in i900, which was,
criticized, his business methods behng
considered lax, and the general credit of
the concern has sînce been verl indf~-
ferent.. He recently came to Montreal
and proposed a compromise, but <id it
in such a cool "stand and deliver" style
that bis principal creditors feit that they
had no other recourse but to take in-
solvency proceedings. The liabilities art'
estimated at $9,ooo, and it is baril ex-
pected the estate will pay more than î.z

cents on the dollar.

Iî te (I e e lis i u i

Buff Linon Ledier
papers in your blank b ooks.

We an gîe you the namtes of
a large nrîmber of firms using
îhem who wvill use nothing else.
If you are interested write for
a sample of the papier and
quotatilots. 5

Planet Fiat Openlng Blank
Book-maklng Houa.,

Chatham, Ont.

400 Shares Ceaient Stock for Sale
l'h'~ i.k P4v . ,r il J, ld9, - Fo r

PositionWanted.
il> a % x! oui rn it zo lr haracter,

with soin >er ct;irperenc il, Houfk-
keeping, lýtirin riJ ('19>raI Offirce
Work. F~iri ls, eeeft' as to

aiLIîtv, &'c, AI ply, 'S NI

v'igi Iant

kE" wi fact
that w h.t Iiiti.

Dîcîpaiie aL t
cept personal

surtlus, ard dt lI
cations cccur, they

< rareiy colltct from the
bondsmen.

Why flot thien pay

asinall pret m:1 and
sectire our bonds.

it is better to be
sale than sorry.

TH E

United States Eideiity
A> D

Ouaranty Company.
mil puffck & ennard,

* oiborne Street.
ToftoNTO._Art the Standard of

purity and Excellence.
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THE DOMINION DREWERY Col
DREWERS.4ANO MAL T$TERS

TrOROiVTO0

Label Aie
t~Jitat ~t t ut4 Outnr r~vtk 0IT Aea .dPrloru 'te1 tASK FOR I'ttt I aif<ti t

WM. RO$$, - - - Mne'

Reduced Cost
of Production
i,4 tu li>al al are % srivi nX for

One of our Band Mill ousi-tomers iri vmitrnm ilhu Bansd
with treangaail
lot* quallty, flot quantlty,

I'm aft*r. 1 aesanlae

1.anheti fi'r an advarve uf [i- pr
( f i r v cry 1 ,t1, 1dvriancs t ii, qu uri y i-

t"e usýe 1f th c1 fil 1n f hae cri d

eeraf gangKs haveL en di %satrd ed
' 'I' Uh 1 " I 1 1 iad d u ble c ilt 1 l g,

ad I:k: much ta qtitalityý while unly
slKty redulcng quarniy MIany

hunredstaleand doul stng
bsiýrunflIngk in Cada Simp le -

.01 r ila il maagedl-tit's w or ty l n-

WATEROUS B RANTFORD - CANADA

0000 WVRITINO
CORRECT FIBURINO

A thoouh knowledge of
>Accounts, Shortharnf, Type-
writing!kand Correspondence
can bc acquired in a few
months in1 our spiendid School

0Vr TORONTO0

W/e have 14 teashers, f1ieequipment,
ami . podue god esat,.At least

Over 1,H00 s t riden ts ecsh year gay 80.
W/e w ill gladlyv send aur fine Çatalog

ta Irnyone i[ tersted in our work<.

Business Firma Supplied wfith
Compeent Office Help at

an lim Re. . . 4i

W. Ml. SHIAW, Principal.
Phonoe Mata M&S

Ohadreîd Accountanis' Woik
S'tudents prep;ired f(or the Intermnedtate

1-samrinati(on oif the Ontarin 1instituter
of (hartered Accountants Courses by

ma i fa ther C, mm, r-cial Subljeets.
Ats for particUlsrF. Addrcss,

Canadian Csrrespondonce Collogo,
LIoeited, Trno

YAttttMU If tt~

Wtttttf ASifi At ti

Verfilal System of
Letter' àilinug

d,:, itrv 1
t 

...gt bsint ,nd fttkt

LTNE OFFIGE SPECIAL IY MFf. CO.,

77 BsY 81roet, Toronto,
F~~~~N WTNJ1

t -S IIMRK1IT, O0.r.
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THE COTTON CRISIS.

Scddomn have the cotton milis and theÎr employe-es
iii aIl parts of the world hiad to face such a perpiex-.
ing4, alinost alarming, condition of things, as that
%,l idi confronts themn at the present time. For months
past the high price and the scarcity of raw cotton
h.ave be-en cauising difficulties in the cotton manufac-
tulring, trade, as a resit of which mills have closed
dowiN% and] thouisands of operatives eithier been thrown
onlt o! emiploynment or hiad their wages reduced.
hln Lancashire, stili par excellence the cotton manu-
factturing regiori of the workt, it is estimated that over
3,000,000 people have been affectied by the depression,
lictidcs whomn, thousands of storekeepers, ship-owners
-111( othier interests have been indirectly injured.

Last week, mnatters camle to a sort of crisis. The
XX ~,ingOnGoverninent report was issued, and, far

front portraying anything likely to alleviate the cot-
ton ordsnervousness, rendered it distinctly
wvorse(. Theb estiniate made by the departmnent for the
present crop was Only 9,962,039 bales, besides which

tlcre xxas already a shortage. Tlle scene which fol-
lowed this announicement on the NTew York Exchange,
\ve are told, was one of intense ,xcitemnent. A regular

panic aimong the short-,wa crcated, an(l the
price of March cotton %\as jurnped ini a few
moments up to 11-97c.; and in a short while up
tO 12.35c. per pound before there was the slighitest

ratothese fluctuations representîng a maximnum
aaneOf 70 points or $3.50 per halle. Brokers unite

in avingthat, sinc the finie of the Anierican Civil
'Xar nlever lbas the, itato of thc cotton industrv been
v:oire alarming. At 1liý saine bmwi, it Shoul bc said
thiere is just a chance that the Goveriment figures
haive underestîmated tlie crop, a ting whichi lias been
dloue before. For instance, in 89,the Government
estfliate wvas Q,ooo,ooo hales, hresit proved after-
mvards to be i î,î8î,ooo. Thiere aýre sonie people, in-
deed, who assert flot only that blic figures leak out,
very opportunely for certain billl interests, before the
limie authorized for their publication, but that they are

înanipulabed to suit certain interests. It is to hie
hoped that they are undeýr tic mark this vear, buît,

even if tlîey be so, it eesmore than probable that,
makiîng aIl allowance for such a contingency, there is
in the South an actual scarciby of raw Cotton, to-
gether svith a very large consumptive requireient.

Comparatively spea king, the Canadian nmilis ha-ve
donc well up to the present, though they have had
their share of worries. The products o! the Mont-
real and Merchants' Cotton Companies are
still, at last reports, out of the market, their prices
having been withdrawn with no notification as to when
thev would be made public again. The Canadian
Colored Cotton Company, however, on Monday last,
issued a circular showing advances in many of the

fines of goods manufactured by them. Among those
affected are tickings, which are advanced 72c. per
yard, or about 272 per cent.; striped flannelettes, 4 C.

per yard, or 5 per cent.; aIl lines o! cottonades, about
,72 per cent.; apron ginghams, 2 to îc. per yard;

flannelette sheetings, ic. per yard or more than 5 per

cený,t. in addition to the 5 per cent. increase a few
eksago. Denimns, shirtings, galateas, oxfords,

sax\onies, shakers, <lomets, and c.ashmeirettes are
among the other goods whicli suife(r încreases in
prices, varying front 5 to 712 per cent. Cotton
blankets, carpet wa,,rps, and cotton yarns still remnain
off the list, but -when they are put on it is expected
that it will be at a considerable advance. In !act, sev-
eral of the goods which were marked up in this week's
circular are by no meanis u1nlikeily to, make stl
further upward mnovemeunts in thec near future. The
Domninion Cotton Miîs issuedl a circular- on Wednes-
day last, which, it is hardly ton inuch to say, staggcred
the trade. Advances are menitioýned in wvhite cottons,
leng cloths, drills, ducks, cantons, bags, grey cottons,
greyý and bleached sheetings, pillow cottons, cotton
3arns and carpet warps o! front 5 to io per cent.
Some of these fines, such as carpet warps, bags, etc.,
have already been advanced more than once during
the last txvo or three months, so that there is in some
cases an increase O! 25 and even 30 per cent. in price.
compared with the early part o! the season. Not
only this, but there seems bu be extant a by no means
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stiltr 11t t1ilîial i~. lu til du l i 'rPntin 01I" 1t Pr,~îx x~

Ili i , i i' alYf i a tIl l, ltnçrî, l tl îîricl II f 111t., iu k
a~ii~ ii IIIkns )P,. ;mi ah1 tu cut

I1 -lîr sî,tî ~ t iî rtîx t- uni inakr 1 s litt

sul ihuit t;1 1t 1t 1 1n lu la t it îug t 1 1 1 r sa1

"Itoln 1 l ILîhe du1 li Cl L I l r 1uu bla %tck utIc

tu ;1l lk i t c, I l ag il 1g utdu ti rsn
Ix hw Irf ll 1 L\ ru si r lriuîl i t s di iut tlîere1
n~Il 'rr 1i kn lw c, 1tx t~ 11t t n oîhr 1n. u rcg î 1

suit tht1w lu nîr ; tf rti tîin c1r, t (na us

ra i îvbcr x I 1 ' , car , a t gru )l -t ag, fuil a Il t1 , or lu i,
titis eunr fo a 1aî 5 i,î at snc a 1un 1i of hkI1 L

la bt ik r1  nîî.îu Lui.cr -- var ac sixg )
sa itractr unix inrrs rî s îIrrsý, busteineIl , .îvt i

ti l stu \Vu lusti ag l h Bî tifaco v trai,
at1 bim w as f pnuti irn vite Iii.lict re tir wast uni r.ix

teen year o d 15l( a o1e fpidt. il (If hich iia

vi it 11cr îf Ilr gnîx i ,, wtl Iiniîg 2r) p - ru , anîl of
th a h le nadiêns i iii ý 11 1)(-1 iltuu 1 ( t a o1 cuil- inn s i\ 11u iu

ltuud fu s t ilir andI eggsitx ,ý itti 110w i- e ita; i*v,,

fun tn illi ons, 1 fircil k m1ure thanl uvler rro i et.las
il t i l t, c ll(;tti l kîîl a, uf pro orir of uthe

\aît iiv, n th d inci ni tu ofc oun ht,iî anti
c t nrrcia snju'î th ''t f tus uli iti'. uft snciitej 't u
sitti decaorn t w lthe fu r li s ba rcut ii iian ig

ulrnan g >f theo bain lu hi' anidtre ais sale an f

î.îîîîlans, ueincirease of population, the extension
of urig rad, M r- Druiîniond, %\hile hie hiesitates

lu îî,tr :nx urcasiof t1ic futurie, indicates wbaî
t:Ius f.îcîur, uf aciity maiaturaliv bu expected to,

1,. ~ ' adt,. Ib r-,spuriîv If onu- fan ie," says,
til 1-ltt îinig into euiore on-ly uecuntly a

bann n xx,î ,l!Iit fli empli, men-it of la(bor of ail kinds
-Al biLi ag lan the, great iIindsîrial activitx' caused

J tî~i ta!iIs>niiu-it of inanybrnce of mianufac-
j11, Ill~, ' lnutb iven the(ir prpe wighit. But lie

an ;Wliin~. the inusi trkn event of the

ur lu h;%, beuni th,- sorious dciein te mnarket
bu u,.unîes ;îd geson to sal.' "Prntanjix , titis

iid b rît resuir of ovur-profductioi of st'ck certi-
s, oîîs, ubutursaud ailI îuar-keablie sCcuni-»

ics, HIi soute caetir(e neusaycnsqIne f gre(at
mntnsnîi ati i>,buit Ii ulesdltu ce ý,ssive

ti,.snusî i III ]u b otcal t1.a1 sucil case-s havu beu
î,îc n .î,tabut \%( haveI b>\ no mecans been exempt

front the conisequtences."
'Ille resoluttioni of thanks tII tit, o)fficurst- of the

i .îk,îînîiusei, s l i:ia hemi for- ai niiunb uf > cars,
li M R h XIu, rouiIt resýpunlscs froln Mu1. A.

M.îcîtîln, ~cin guturalmnager-, alid fronti tite as-
sîst Ittgeuamaae, r.l . Meýrtdith. The
as ,Iîîe ýnlma xrsu thiu regrei-t fuit byv ail

t unnucird xxiîht biatk at the absenice of Mu. Clous-
ton lie g itealmage-r. lie hlas beeni iii, but not

sîrtîîsî s, ntiisexpctd ack almlosî ai nt Mr.
\lnebtî xpesui iiwamterns thu rîfuns of

ttc stafif for Illte wdsof appre-ciation anTil conhdenvice
1 1 !kei l M. Ag, hcIte -ad comling as

tlîe fînueOf oilt ultuSt anld mlost scusu
ginliTitiae musi prove an inicentive, xxer n-

h ili~~5ileruulsforyîî vsntn ani ai the
s Lnî lim (afguaýrding thie large repnsblus y'ou

haxII rltofditir onu cane." Thec re-port records the
ilelirugulof thei Ihuard at tew demisuv of Mrl. A. F.
1 h.îi.'ie dirtctors wene re-eiectud, lion. Robert

Ma.cka.y having been, as we already noted, chosen toi
till the scat at the board vacant titrougit the deat of

EASTER TOWNHIPS ANK.

'Vite repor-tiiiiiittedl at thte meeting of share-
hlduivrs of tlie Eýaster-n Townships BaXk last week was
fouI ix montits'instead of a whole year, thte date of
the annua.l meeting having been changed from june to

1 lcnbu A viery' good rate of earning is shown by
tlie staternent, profits of $i44,ooo being announced for
Ilie haif 'vear. Blesides this, the premnium paid on new
stock buouigit in, $112,857. Titis sumn, along with $18,-
700) of dtc profits earned, ntaking together $13 1,577,

was add ho Rest, whichi fund nlow stands at i,,5
tx llo a paid capIital of $2,,426,780. Dividend ai the

raeIf eighti per cent, per annum was declaued, andi
$Z26,647 carried forward. The totais o! assets and lîa-
bilities, of tliIs progressive bank now reach $14,636,000;
ils circulation hias bounded up in the six montits fromn
$1,427,î000 tb $2,02i,ooo, and îts deposits, wihi
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Junewcr seen ntia haif are now more ilhan eighit

Appopritex',the report refers to, flic lss suis-
taiedbxth intiutonin the tlahof Scnator Cochi

r;'ewh ha hena dîetrfor twcntx -sexen
ycar, .nd ictprtidet fr cevu :MNr. Isratl W'ood

i le nnîlt rof lirt trs s nxxten. Of cours tu

Nexxbranh buldiîi~sare inîdeIr et tstruit ti t i
moudant i lutiîgdo Whxile tlie spi ing xxili probalx

brani pt îscs.Plas ac alo bîngdraxvîî for Il
ncx b.inh uilin]ri \oteaxx c -i re told,

w ii b ldudttle.It i rIar n iiitu repotrt that
w hie tt~ copstur ,d ot xvell and l)rict's for bol

h ider,.btteratrse do riot appear to have

AN I\- OF TTA\VA.

Ile CIffet of fil, issue of fshaptlsinice last
~er y heJlnkof()ttxv is sucen îi Ilic titiu-

varld I ii c r lti o n sh o w b th e ptl r>l t s a e e t

iIIcrÉease in the,, bulsiness of the, batiikgerai.De

witlîtlîisadvane. Cai bas are no larger, but
ather 1 smlier t1a11 al ea ao, antId the total ofredl

avaîllteasses isaota iillion greater. Wec don ifot
àiii.rv antIinig fuirtlicr anîiong tlic assets calling for

it Is seeni by thie re.port th)at the ne(t earnings for
the Iat twelc monts aùunedt $3ý3 ,6(4o. AftcrI

iidn ineii Pur (cent. InIig harholerZ there va
prudentlv app Ildii redulictioni 4if akpei'an

furitre $î.~>(ili thle pI vearl. it xxals $14,
187, mi$îooowa llaedtoRest aconwhichi

îs uriir welet b $24 Illte pcetsof nexv
~tekîsueit go0w pcceit. precininn lit lebru)-tary.

Fi'. il(, braniches oJi theuk have been opnel dr-
ilý theý yea;r, anid mencltioni is naeof thenrores of

the nw buidingw hic is bing rected onl St. ms
'rIll foi-lre MonlTtrealI office. l'he fre

huad f dretor ws r-eectd 'Mr. Georg IIa
is rsdn m Mr. David1 Maclarcii,viepsin.

A MUN'ICIPAL, DUTY.

15 it anyý conlceru of our-s, as citizeus, as business
inen ninufaturrs, ankrs, insur'înce agent s,

whtic teps ble takenl to lessenl the ravages of con-

If nt i of puiblic SI)irit, aux' mari of even or-
dinar'sx mptby, i tae the 'trouble to eniquire into

'i subje t lie %xiIi r ba i conclude, as xve have
&,ncthitan mvemet t> attack and conquer thîs

rae is oistecr deservecs support.
"My earSir I hve eeni hospital wards in this

co1iItrx a1-d -t11-r clui1iries of bite, w'hat xvould
%vring, the hert of anv nian, in thc hiopeless fading

a x a ofcuî~uiptvcpatie'nts. And xxlicnl I learnti
xletli)aI : bet n îcctplislîed at Gravenhuirst antI else-

xx ere ii tu xxav f curi ng thenli, 1 w ondered that
I bi :spirîî cdijtttie or muitnîcîpalit îes, hall not huîllt

ttii tx.tîx î4t 'cli place s in Cantda whierc con-
su !i %xe patient s cani becoic'

Suh x stu x rttii gtotu rteon Mondav

~ St..\ udt li e;u, ut : ltucs So l nin lecoua
ci ni rult , t( ntitî ujt chi flu siet t tu ing x the

xx hx ictus I~ hthse rifsi iI stuen, cnti-
ectid flc iîg ii littti f lieasoe o f fli ivn-u

ltbtîi f (~î tî adotif tlies Tue]ical iiien-
"It lis a pt rfeeî j,!rcx'tîile dis, :-c, blit it niects

carefîtl anI ae 114îes lires. Y tu do n-1 iilieit
tIIUbeeîts brut: ' iliiit a et la tîualîty of

dlesl% v tissue ii nr loîzhiii a suitbl stil for
tt;beî--(ý ,iu~s to tIlrixt eIli. Litîil 1,k ie, Mr. iîir

one ctoi1u!it ix patilît, t tîîîlîîîîgi andisittn about
tIlie streé t s, is a mîeniace to flic heli;1tî7 antIafety of

exirx Ilzî. \Vlîat a tue lu iani tir xvoîîan
'il ~ît iIaxle grounld intfo uîxder iîd blo îx abot

tir stetts botf tue spîtutni iducs nu! dw. I t lix-es, in tilon-
sans o grîisto be breatlîcd into flic tliroat and

lung ofpassrs-îy.Tiese gerîîîs if they fini! a suit-
alîe su ii ux încsbody xxilI do0 their deadly work.
1lîeefuc, onsoîîp ivs sioîld nût Ille ailowet to spit

,\ît ier îîîî in, a min tof nitrexears andI ex-
peitliI, 1 ic uexxriter of this Jupe ast nig-lit tbhit

lit îîd 1wfcrl iii thcpreenc of a patienit xxitli
'hiplthiert, scrletlve, tur evenýI sniall îîux. "btput
0wIii fflic prle c :f c1îîîiIlptive, anti I a1nîiii-

staintix distînieteti I cannot breatIlie frecîx', for I kýnoxv
flhc coiîninincable cliaracter of tlle ,,crilis xxiclî infest
tuai ca1se. loibercutlosis is a dra<lscoorge. No

teu ce,ý 7n tlescrib)e it too stronglv as a tianger to pub-
lic elh.

Noxvsurlvin the preseiîcc of tcstiînonv suich as
thi, te ncesitvfor isolating anîd regulatig patients

suffringfroIIbisdisas is plaýini. \\cý take pains,
andI rigliflv, tel (itta case ofsarJ fi.\erl aId diphi-
theuria t o sirtîund tiw7Ieîii îiî restictins in tue pub..

liViiers to î1nake penal tue( ciinceiienctt of tlin.
,n\i, tlion1santîs oF live(s halve bensave-d by thetse
nIea>;ýîIres. 1But liere is a dicsconstîînlption, niore
fataýl tIiiniier Mi vî is it not siniiilaiv ticat xvitl ?,

>\nvpentu, îîx assciaionxxIo xx'ill i-rtct sanîtaria
.îît IcalionsI n fetvi witli this '"Great

\\ ueIîagiet~deýserx'es sympth andI assistance. \Ve
cauot tierfoebut approxe, le proliosal to be

îîîatle( to) Iltertp r of Toronto tliat $5o,oo shahi
he set aIde b tîiïs mtinicil)ality for tlie ereefloii of
a sanitariuiîi focon sumi ltixves. If certalin conditions
are conipiid wîth, thec Governî-nent w iii mtake a nioney
grant, and xxiii allowx a suint lper licatl for iainteni-
ance. Prîvate contributions eati be relietl on to do
tie rest. In tue xxord.s of the l\ontreai Medical jour-
nal: "l'le great probicmn of tflic eradication of tuber-
,*iîiosis is of equai importance xvith the eduication of
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tire pepllte aduiisîralonu uif juistice, aLnd iý que
w 11h Il(ie questioýn ul lteu prOrvlu of epublis

and Vxiimtt l i'ln, at (iteîh.xvsltr-!dced
by nîcaut ,u a ;pur iY IMr R. y. rion ut 1 jsadn,
din rcr ilf II '-pera iv Exprinenî 11 11 1,er fo"

lu' ileu taifurnIia. 1 IîIs 'genilcIitan.]l e\reud.

lus~~~~~~I tl"ii>iiîftIlIte re.fusaiL ut tielt-)iaîo~

ernn'l lu aIII tilt est;lihui lit uaadet usr

taIllI tu ', ubj t i u lit, no , io îttl ll t

b. bw iit auJ w uilful w \li Iîtw l , nluit il, are' oftt'ni
hi tut about bliteA careiessii-sst l-te Liîtr It

uîtay Il-u u iptue Il iuat In flitec 'i1tîctî Slti ,i e

are nuw% aIde, uipunapctu utei hiaiuIor

eslr, tu, iaeliteirl- dlt tse edîa dîî ~e
pareirl t tilteir iîprventu l auJI 'u-ts r',tul.

timat uuîlly, usue~7X arc ci y ar ::e

sîe tile smt tuItaen ; Ill', ur 1 sani

ageývý tîî i s ýýt lu .1tlirewiîctae me . lult

liet ta iu cu 'resli't 1, 1 u- l i d .ui m

îru ti c i, aîti. fi i' urîiî t a sxI t'î-ît ut , i :11
alian w hidi M ,îl Mc] îeo u r!, g 1ilt 111î si i n ti .'tu il,î
tu dlai i At re titanb îiieurîg hipl.(uw

> 'it lit nusi i u t forestraI]( Ii us1utt tt1îitle

Can:adb. Melaîtti, iiPueetur ut n' fuei iii1'ri
stalie ffet tIf a I flite 1 r'st 1" titî r ar e I ly
(Muqt n ciries i lIt ivnot and tu Sîiiu i lreqa-

tilleis tf i'gi)t1r. Tîdqtese a Noray Ilvtilt, FiNiasti,

Canda AsIl ga\, i Russia-c, aullttiu lit nie
Stateiis, but, uf t semu toe as iîrt- are aerunesie Het-
emted b incre;î se uted pulton ti utIîrCal detili-

maiet vlîii Ntucrc iAnts rf t rir Ilus regia-I

pomise. luiOe U surceu wt sùpy o su lan ext-

treneIy distanit fuiture.
Canada hias now, rotighlyý speazking, somtir 8oo),-

oooooo acres of woodland, of w ich, peraps, une-
haIt my be conideed fit for timuber ctingii, tihe rest
being suitabl for pulp manufatctr, domerstic de-
niands, etc. This area, already so lar1guly înjured b)y

lire, must be placed uinder muiich sîricter supervision
than is for the most part the case at prescrit if àt is
10 keep pace wîth the ever-incrvasinig consumnption, and

lIýte rbbeehut of other sources of supply,
SC Cda weatlti tin timiber hias already been and may

i~nu lt, be n asset of such enormnous value that
ltw uldb a thouisandl pities if any Goverrument pro-

crjîrnîiu orregrdfor false ecýonmy should prove
riiintt puit ba thre taking of every possible mea-
'reurits pirctervationp.

RISS F EXPLOSION.

lu cunnecîlon wi th article in our issue of Dc

4th onflc sbjet f b i eplosions amimeit
î~k~n l a~rI hi, a fienfiii liasý sent uis a seris Of

i j ~î 10 I ,crtny uf the uadof Trade, Of file

~ îi < linUuî,anti sout of1e pediewheo
fli frîir ontinstaitîiticaI and u)tliir inforiiationl

.i î hulerexplsios fr several recent years; the
IA!ltî yve lcl epois Il (liovrniunttcnnîS lr

îýn d uinetiac eposos and include
th il c :%Iken Illuth f inins uipou it. The

w ~stri sutdu' îîit show witlh thIat inute!
t o eiualI ii ness tis enuir-ies arc, conuctedý-Iq, antI

tilt'otut~takeI, lhy Hi liourities tIII etan h
ut it~îserand to> appurtiouI bae

~x îi' ir~ u-îe y1" eCarl re-jprts. that for- theo
îit ir- îj j_, ,\ are nured îtat l 72 explosions

touX~~~ 'luar iii ( -rtîBritin au Ire-lilnd in tîtetwiv

iuuitiîs!f lit whieh20 peSos erkle anid 37 in-
ji ed.Si~we loomo ive bliers, ci vetical1, 12

i l m :I trui au etI, land bolilers, etc. 'Ha,

iîu~iig l ili pipes byý ice- acuu Ie fo n xpo
stouii ut ii~tn bier y reso SIIlOf t u cept iI nal

1~I uS -2eihr 182 l S, suie of tile cases pre
luîî rxtuurt. Cler in st itutii as thev aIct )ruvides,

Ii l . i ý !ae fuia otit of inve'st igatin %we r-e

li dchiixlse n ut1 tesi ltts i ' nu bdanme
lui i_ qu ditt. lua ue;In si 1more ilie

utr .iýt hl 1e fo r neec ; uSoîne1 instane thle
k1 r,, m.i iter >isleru the( boilier w ý11as bimed(
Ia di îi oter Il lite a ttend ants %\ere, fi >ndu toCI

iI , lauie ant li Iler wer fi ( fro 15 to £50 for
lîeru1lîec rtat of iltir em11ployt es. N, l %urcr

the aux isers ut owners(aile 10esap pIunishînenIt
i. îi i nrac ol ýý, tr ngi ef romt 15 to) 1210 be-
ui_ tiîl us luI such esus Minute particlaers ais

i, -i _p Ie, inak, ,tilt cliaracter, thie replairs, Of thesc
'lrs 1uuil(r r gIven 1ItIlu1 appcindices;as as to
w lhr anuJ\,lýi whu înpected, thec nain of the comnpany

îuisumng lur itîspIccîing thenýii formîlng p>art of the ân-
format:iion,

1)nrng he elven Years 188%- Cher the Act
wýas passcd) to 189-3 n fewe-r than 6 boiler ex-

Ilion"Is tolok place byhiChl 310 pet sonsý lost their
lieand tpo personis were iiîjured. WitIliu the next

succeuig nine years there xere 728 exposions bY
\i ichi 2_78 persons lost thecir lives and 1,144 persons

wrînjured. Tlhe record for il902 was 30 persons
kilîrd and 55 injurd. In the report dated Decemiber

10,it is statedl that -deterioration, defective design,
and undueNworking pressure sti11 account for the nia-

jority of exlosions;" and "in nearly one-third of the
casecs dealt with the failures occurred in steami pipes
and boier miountings."-

'l'le careful apportionnient of blamne and punish-
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wtent by- the om sinr xvho looked into these ex-
plsisi the OId Coluntrv is deserving of notice.

We iii Canad woulil do well to heed the thorough-
I-Iss ofn their enqu;ii-es, too. In one recent case, at

Maneestr, te oncrof the boiler xvas condemneil
to pav£25 csts fr havng unsafe conditions, and

theic bo11-m1e xxho incompe'tenftv advised himn was
nrered te pax'v £r5 costs. In another, at Batbgate,

Scoian, he owners were "blamcd slig-htlv" for ln-
suIffici(-nt pr(cauIltions5, ordre t pay £42 towards the

coss f te nvetiatinxvile the Board of Trade
(Ile, he ovenmet1), \\eru orderedl ta pav Î7 7s. to

twý-O of t1ue ownýIe' emioves who appeared as xvit
nesses iii tht-a'c Anothetr- Scotch- case is cited, thlat

ofci J.Seceo Coatbridge, niear Cagw
11 hre the( Mwe vsbamed for want of poe

supisio. he nlt in bis case %vaS £20 Costs;'
the( a ttendilanit xxsfound guiitv o! neglee(t and orde-redi
to) pily£ co)sts. In one instance, wheire theonr
f-aild to baea oir npet it cost hirn £4j2; in]

,te casusi fri cio to £20 onliy. Anotlber caseý mayl%
csethec redrta smile, it reads Sa liko a Sco)tchl
veict, t, xxe man, ont, o! "flot proývn," butth

dlf furc it Ial ta 1]w rcading, man r býoy. Thuls
I lc oncr xerebiaul forlmloîn the attend-
'intf'' 24 '~us wib''t rlief, buit asý lie ncgiected

is :% dut toridaok ) ordert was nuiade as ta
eosl<~ -h 1,ok \ oving aittendanijt 1 ild Too
lai, oo fllwta ecol ht as Kliî>ling puIts

1ei1unesiun tinan nîust' ti ný o' -tIli,,
\\ lat 'andias îay cuýl frar theseI crfl rM

in rcabidan whro ()I eariu oirprsiinu,
blioldir dovn' ;lr enuug abou bis a rii

Is . too inca to ayaprpei qufid ma, Gov

tiayii \be fiiides Jr, olt n thle her býau, àtan

insectr oIa îiiranTce conupaniy or sonie ane ecm-
plo:ced to inpet a bolier, pr-oves ta be a quack or a

ebîl in echaiesthe omp n iPasing hîm, upon
ils entnir an be mlade ta suifecr. Thecse are same
of tUic directPins Ii \ich we in Canada may profit
by the loge xper-iince of tiie aider country in less-
enînlg thie iîkeliihoad of fatalities or disaster froin
huiler explosionis. Our Onitariu 1Factary Act does flot

cavr ail thue cases, ouitsidle (if factoeics, where Gov-
eriuiint supe)rvision is desirable. There are Jiotel
bojies, boliers in puiblic buildinigs, whose caretakers

nved4- suiperv-ision more, probabiy, than mlost factory
cengineecrs or stokers. Even aur Factory Act might

wiîlî proipricty bc made more stringent.

. ~.
NOVEMBER FIRE WASTE.

l'le following comparative table of fire lasses for
the Unitedj States and Canada, compiled at theý office
of the New York journial of Commerce, shows -the

losses for thue first eleven rnonths of igoi, i902, and
1903:

1901. 1902.
jilnuary.......$16,5741,950 $1 5,032,800
F(briîary.......13,992,000 21,010,500
March.......15,036,250 12.056,600
Apîril............3 52800 1380460

MaY......... 30150 14j,&J6x,000
.June.........9500 1).,'45,350

!uIy.............15,70,00 10,028,000
.\ugsî 8. 34000 7,425,550

Stitcîîbr........7> 1 52'x 9,945,00
(3ct-ber.......1.4.0 9,9330

November..........54900 0,660

I otals..........$5.os 3,.,5

1903.

$13, 166,350
16,o9o 8Wo

9,907.650
13,549,000
16,3M ,&0
14,684 350

10,409800
13.589,530

'I is how, as w Iiil> seeîu ani încreaîse oif more
tlîn $ ,.,oo for Noveme thiis voar, as comîparcd

wibsine niontli of laîst vear-, ami iidi serve to brîng
tuegenr;dtotal for tle whol up ta a disaigreeabiy

lare anout.This is a dlisaplpointiient, esîwcially as
tuefirtluaI tr of the ycaýr sbwdso favorable a

\otrstwlîli flic ,îîepîb of î¶o. In onllv five
înon,1tiis of tIilP \(i: taibx lic losaes b)(en er ss t1laîit

thoe f UIle foriie %ýr : îii six tlîcy biave beenl
~rcatcr. Hic l ireinsuance companiiies, liowevcr,hae

w e eliee, iad mor fa oraie ~cariban last on tliÏs
cotnet ' e epl fibiis roîî~ar tl ocek-

1h ssastolu odfos MnîîiCIp'1aiîîcs. areý nlot
~,îrcî nouh is to irec sus ;ýi( aîid ibe vurage

nin ue nt eaize iit lie, iniiui isa duty
1- !kecp lits imin preîiise c e a[..(f lfIreý-inii îîg faits.

i'xer nia iii îow sbo I b a holper ho flic tire
1ndcr rI rs aîîd t1u tire igade 'len xx shouid

scour* Ilires lî iiid ouir aixînual lirc-waste siriîîk.

An ciu) of a rccia iltIal.1 of ouirs liasb

'1 lielSidnc MoriiiiL Ici copic a portioni of

Stit\aies îîîna-e o P L(. w ý rites that paiper
dispuhng, bt oni ivey slg th~te corrcteînss o!

miîr ffue. in doing,, lie takes occasion ho, cali
iblis pae rbdopponen(It- o! the 1.O.F. We are

;or or this. Soîuîc bepelave a beiter reputahion
abýroad thian ini tlîir owIont t scis ta bc the

rvrein tlîls case,. Dr. Oronliyatekahsrpat
edlv conmcnded very lîighly the course o! llis paper
ln calling attenitîin, naw and again, ta the pragress
of the great institution over wluich he presidcs wîh
sa rauch advantage tai himsel!, as well as ta saine of
lus former assessment friends.

We wish ta say again, as we have so often said
before, iluat we have no animosity towards any of
tiiose misguided men, in .Canada or elsewhere, who
have championed the assessmcnt system even clear
tlurough untl the death of the canceris tluey souglît
ta foist upan the ptublic, The iran Hall, the Cana-
dian Mutual Aid, the Dominion Safeîy Ftînd, the
Mutual l3enefit Associates, the Provident Association
of America, the Select Knights, the Provincial Pro-
vident Institution, the Covenant Mutual, the Com-
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tue Nial', c liîs il,îhi lrtit, tu N Y N uua

pin uîr ai eui?~ eywr i x iubr

1(w ailx i1i n. iliks l tr t 11 u n ~mrn 4x a r

tlk n i t lîug wII m)i. i ,f l x bcr ar t i)x

tibtA, r ii, l) o r ilîs iutii ', ut a m x x î' ,,i

texx' ut, 1111 'i, x i r 11,1 miii ax ar , iîxe l nu tk n

11w~:i1, wýI Mîssu b sesmn x îi, ''îm xs nu

du eiut %idani I% 110w ilb pra it. alix tiunt t iii t mi. i

tor iiii t1ym 0un dax Il, e p:vas thet unîro s î ofIl 11wI

eS.

il ri b', ( 1
781 1

7îl) 4u<7,

Y r.î us.

i8tfl

1901
9k>2

Mrinbçi's

i(,1.tuu
mSmî,7u7
192.1>86
205 l(~

'lm rlt o : ut Ilie ;oth ut()l t eth 11111-, 1,

thMitcougfti-xa piuds l tîmet iîîrtas utLý il
asurule un foce 1is als a n vs ineet 1t

litag il onu igmuI e Fromn. a111i nleat 1 pge dycti

n.EN iNWm.

Yr.m M1) rtnsry cotnn i im'.I Vrs. 4c Motimr. Ioh iItll

ilei eoursii se tht i g theý7 1ito1,nnera peri tuer

rible falliig off in tlie "ceae oin ie past

tlik'rverseniuu Dcemer3ist, 1902, fiiech
"uotu r' 1 oun 1F 1:1)IlCunIln1meS to .ro apac- e. The

mnrnein 192 àSx lutie more thanI- hit1 thaitt 1899

'ukw, i 1u 1>tbe ya rs from) i '$,5, toS,6865

I~ ~ baS utcus, vst ave beeni ecteid,. Buýt il

n'~ lie akrkn dsapuinine te to ibue, w\l, ho lid c'r-

tîfil:e ho ý co pre th e, SmIi. 11increas Ill neîîcrbi

t mu all]e ibuw tîm mcse coilu n , I f a s

1 ~ ~ ~ I Ci i.i, r-' S.i 1 cas ere arc. l1im fiue or

b ~ ~ ~ ~ ~ ~ ~ ~ i r'.t' l tmsctueycr

1 t &J,0(X>

148,000
14~lX,0(X>
î8o25,s~u

1598
1899

1900
1901

1902

2i~8>i.S 10
mû ~8i.titio

Il .772,000
10,463,00<>
9,822,000

<3rlwh uwrs$5î7oo Dpsincv 87 $î5,8t7>,roo

Nt IxOitk' hi l rkni Ol r5 guoiri hïr1 f1Ile 1 ub.

ixetiicch g Itho wtil gs calld c: 1c urlus,"
l'ut xxIý idisnt sup1 hi regla11 lite insurancv

uimp.mmîr thrk is a 1eti 1arg fund 1 caie thtt

a sl us" fo];dliîe gt. t i titi I.t: v.
cutl vsr dcealt weih 11 tha;t wayI%, by anac1a1,o

,i lIItIj ý leteuit ife iuliurancer, il is; ver dcubîtul i
tilrk'wuld e aiysurplus, whatever, abiovc the legal

J()l.Is htteMntr Tlimeis staIteti thc dt'aîhl
r ,îeut 1w ('aiadin nienberhip lin 190,\ae

;k'paratk'i, atl ii.9, d that 'if evnhias gra fin

mx k'ae _oud deu i thle next tenyers as haii
tak ;[n plc Ille. s tei "wOld lot umîlyV Sweeul'

tmx~yhe. xx Il ocf theCnain rs icme u

k!îIc dits Cie $9.9 alnd says tînl:t $ ),,37 is the

lîrperavrag sin, per oî,on, in Canlada. Wlwe
.îr uotparîcla xxur rteis, taiknci, fo r iii rither

k ~t' ie fl'rrse s aarilly great, ce oiparcul Niith
u8~~~~~~>3~~ ani19,wkf laeaeioiy$.7. Differ-

etlt't'~~ Yi righi shr rs, $390 r nearly double. If

tuel next e.ighZt yea:rs, seescý the deats aioig Canal7-

xxît cil Tapn? his is more thanIT thepesn

besns we tac d wouîdi beginl tu consumIile tfc suir-

itins. In xx'ht xa, theni, coullti the olil ebr
ilit rteei rmiaiî thie wîi srls w

li it t si t "1Yirs-t corne, flrst sre is tue

ruie t present ( \%nd we do not lieau Of MW earto
ut flie fuulds, s1ncb as IIgiîýlt give the out siders soine

showut ecuîtyfor thecir mone11y.

We are-l calling ic aitentioni Of the memilbers, a1nd

thie o)fficers of thec society, to this recent rapil rot
t,, i je( deth lsse amo thle oider Canadian mcmii-

bers for the puirposl.e 0f puitting' themi andi the piubiic
onl thecir guard against possible disaster. A thoroughi
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that ~ ~ ~ ~ ~ ~ ~ 1l po îixaaiiulU u n îw ur tu î,rder

gise tb~publc fax- warnîg tat the~ çcinctru is
doubfai nd sor I bu akeln in sîriail doses, ss'll

~\îdIII 1 ''uxuri icasu' culiini, as printed in t lic
'cir s's ss înrpiicî stios stiliat no snicl ruishlig

l'nîuit ;ibcîgdoca fuiiriJ .it is a tre-
nienlou difcIIu ' 1cras, at v car, b-i only 13,-

ýýIt Ilxbusu i,$2,0 uliv- ;l( f c erifcat, s -
pari] xli 2 ,8î) ucrbur au] $25L,71, of cIrti

rab lik INt'rxunt, ant'i the suctt' groi, tii w iii
(j:is t, corn imi adsiIll. Soin(> of ur readers bc-

log lu i, and ficl r uifc]t lï'iglt ou1 the subjet.

1 wt iu, 4 it, anid tir" t1î'f cl'neeril i- t'' knew henwii

d. nage is rops 1ani il Ias aLttau'keti lhw Man I;Cu tii
j~atorlîs iscunernti eus ie iinurires s iîhls ~x

mrg. i'e harrswxrt uk loi lrt sllep.am inss tui t

1 u 1 111. 'I l i 1 irr r 1 , paii bl 1 hie 1 le d ., - 1,rn11 axt lia5111 te u
lîrJise1, buit 11iw p:1 turaii;st Ila, tII psyI ;ni JIcolt a smal

arruy ef wc i clsr anti laborer xi x n rluu. Th
harvest lias aray begun in Quiecinlanld at utîA

tlaaild wxl teaduly w: utxvrsqiky u ie
dagrifrni rus: ý Iîll seon be ever.Th't.ntiasfgr

lit a yi"l , cf "ver rit-ive mlii"u Il) bushe-, wbeh
'.bout ses et , n mil lions' abovl\e ;(nY prit u y IIear ami unîni. '
ian five times tire erq ()r aist yVarM It i, ;Ikcly te, be moult

1, rier grain, t,,o.
(irain, and fleutr impo)(rters Iaellrdnete business,

anil Sydney and Melbourne hiavet pretty fuil wareitouses. Tlhey-
lur n . l a rii tII maintain prict-, usetiA the nusvspapers; aind

iii;il Ilaîe repo(rts ,f arag e t t ru uxport, but the
schenîel bais fiailet andi prices have broken. Somte importuns

-,f Manîruba teur are iii tilte ruck, but tIl arc flot iikely
IIIsuifïIr aaii> as, Ille >,,i flour men.

I rde eneall 1 quiet. Th'lere bas been more motvement in
Me(1Il"nrn lita, d imiprovemnrt than lu Sydney, The unusual

wit aniJoo weatlicr lias iffecteti the dry goods trade, Pay-
meurst -Ire prai faîire:-is miay bc beyond the normal. Cash

fIomwce aud wheat will slhorîly bc avaîlable and hcip
tIiiga. Trade is quiet in New Zealand aiso, tbough that

cclin lias beeni revelinig lu speciaily good times for five
years. Butt likçe the rest of Australia, it bas been boometi
on iorwd oe and trrow that London bas buttonet i ts
pockets, New Zealaitd is feeling the naturai consequences.

New South Walcs and Victoria have t0 go on the ma-
kIII Ille e)e te meet the nlecessities of its gxgantic schemce

of purcitasitig tlle whiarves andi adjoining ports of the city
-f Sydney aniils iother public works; thre other tu meeti
obligatIonsý faixg dlue. Both have obtalueti short date

bani a cost, expenses iuicided, of slightiy over four pet
Cenit, for New South Wales. and slightly under for Vic-
toria. Prior to the Canadian Confedlenation, the securities
of oUI Canada ranked se much below those of 'New South

Wale, tliat lhe had te bear neariy eue Per cent. per annum
nrreïnerstanti everi the Officiai Statistician of this

Govenmentrecordeti il with a cackle. Now that conditions
aire reveset titis table is omlittell in bis returns.

Tre ncwspapeti)rs do) 1-0 ruc in this fine of flattering
tlIe Austriian1 by pulishn ail in which bie excels andti bd

il i iii, 1't r!Il J. r'n( (If i ' I lle ralui

i i ilauî n iip. t i 'e 'r.,î ' bu ' oi ti rear
hii''iir \ ci ia, i r h iî~'c . (If'r dolibn-, rhe tre -

in tl, i'anrs r.i ie iik i iia Fiea -c 'i. Tulare
Ricn ilien tL, ",i R-I! healtr 'w >t pi i sef

int im,' hall- TIi xirh tii i l -11-1 iii1]Uiilcxs (. id cNhCrü geu

ieil tire artr, a .t 111.1J i as calt xx1 wle car artraci a
tn( xs" a rait thte h{ighî flon. f 1. Rii

i i , :n ei î xx :etticý i a ,ili tra,!, Mr. D.
i i Ni~s ira r'rIci r, Mcii, 'ui,: iroxîrI Wt"e iî Il us-

aiL \ C.~iaiiiii îi e o t dar liev is i tiiiî iilIng
Cariaian mnaia'rures li arranrge for the iighlt t'. ina:kv, a

1îrs -l xx lîcIr ix ai Arîsrraliaî iis iîiuu-i, aiia inrîrlier e)f
alitr ise ta r i rt, \nleilî T l, i r the

>rî1 r.' h î, ''il îs iii Ir drr, cuîîuîlrrios i, 01re iro
s iht' taî un ru,'xiiau ii irîprï>x cd artil j l, aiready

iii Jle ii iî t ;I 'Y illic M -- ,sv I harris Co., wlr, sexci tiîeî

lix~~~~~~~~~II (i, iiiciii r-rla id Ir, u parith ''retrn
ii, 5111 sclw aine.-n

t'p 'iiitr li îît'îs las 'ul ri 'l iO sIr a pl li ' iii i anti

coud ie', \":i île. hiars l- i.' nu, l ytritli ri &sCn,,

1 J','i , u til'i tiiul n îtr fi, 4t11N lla Iiia î ' Thiiîs
Jî.x lit' rat a" aw lag iIviiaî, 'arf îadai gruraln buie.

'Rt' -, aidc 0 la n tiii n k t hxie 4 ' th r liiiu t' iwirre ."

a])'! Id III NTl [>lh Of' ii

toaudi nuit hu i tbrr' that Mlr îlesrsl lai & ('o
rt>(, The aaer o thae, buasins a ar an gwtrepui-

ullS ad geujoyther iic coylîdnceh oi tfeini aiiicanelin
cemmutht> 'i'he m il ecaer kuowxî I thatr tîe pr icpl weere
iniesin theavl go ld usinesstge oprou s. 'eislite upty

Theî dar of Te d capital that was ceetifo oben Mdea
arn îî andt'st M 'r lDiiJ. cLugclin aicd 'l'îled suspciu mer-

Te dad fols as actv ntra conqeus ofi taes uîrdente,
tuo I is et ertbongb ha ite fasie wi nti li e

lse.The an ar o thembusn, bof aonto xelntrepu-
etablin, ani gnea there i s syMartme froithe sdah feln
mien if the cooti usns tbe codiia aednsed in the t

lu an leimaete ain foway.rhs f ieonPic
Wie Bad ofte STrdec anul ig was beldR onck Monthe.

hatrofon, an lit D. j.eso McLgll au nere aumbre

'Flic oarti is ait l acielyb oraiaronas forr cpages tievMtyd

esAist~ luda' tetig sh city artie rice annc An
Naendtht oe th pu sn surbernibs ad nîl tuied

fra ntepn niy syeet anf t ctye concl auetnouhnceen
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compan ovill >seek permiission lu irist ils p i tnt uni S t 11oî111
un oppos;ition e Ille. precrVit Bll: systeu Il( le o pri nu , . ml
pan>' on!>' iast year ýompleîedrf re>u',lveý- eitenuîure o:i 71ei

1yt Wi anul folnseu lues iin an inr veo ae,

uneuits iri thse sevce liici lk stue a wrliîe LrIIh.t an

for tlie ilw(.\% em
TIse Scot lîmeCoîpyo rercri sue-in

for a- biig hni ies extyet.Pen iditisartI
Ise'Y wNi1ll haVe as, la1-r a cnt, i,, no agr Ct îaI îu

Tlkmn os c! th innbe Tle.n or noi Ins IIermr

hi th wods n l tise Iul i s thL 1în ,uoi 1t tîni witr w
lie a averge oe. G;reat efforts wllI 1-e eil :'utasm; il

ms posibl o! lueInIUbr thait w .s ureu l u k vear u the

capitalisî as heMal M ineraii C pig om r> Tise
spr irig is ini Kirgs outy and' the, (conspaINy suas cpt hi7Cd.

at $5.0.No,% il hautbee deiel, ,oiIraeus itaI:l
tri $7 :00 nd a largeo hotelli 1, )lie l ut , anIothr- pr 1in

nvas a Irt pourosted. A liotlinig plant i, a; ree inicus
o!ereto at the Springsi, arid tIse lol i, to lie said al

un duev netw yvar.
Local sîchleso! th acdnit ealCunpn

of wisicli I have. told you. returnedf.( aL le.w ula g- fuomli aL
vusut to Nrw York, wlireo ii; tilete. ofceo ilue ,. a
Sirice thecir reti tIehav e anîi thse. suleuce pcv.lini

si Ille re-centi ainuial meleinrg o! tirelcleupn T he
fiaci ory is; stili idie, and îree rnusrii usi iny with mari>'lv

stre.Generally tIse- inIipresunioin is that theL ileital iaIN ; hr rt
o! heingý thet Success tIsi wasriîiciatd and thuat 15er elt-r~
prise is a failuireo.

TIsr cit>' o! Stý;. John took )danag 111t1s r-ccnt vis;ils
<s HumT 1. Me1ss1;rs1, 1F'i (1ld 1inT1g anIld1 Pref jon11ta:jinIe. ,! iser 1' ,11j1 o i n i

Cabinect, te, showV them Ilse coxisting lIarlior faiciliir. anti I',
urge uiponi thIsem lie([ o! Goennri siîulebfr

ayiis mre c'an lie dilnc. Boliiuîevi wercl ,cnti'r-ly
SMateory, V andi tIse bliue exists thIat thflic ruuu., wiIl
m7eet thie wishes o! St. Johin, anid ai onice put dreic.ges toi work

ciauga clartei for al newý whar! th11ci. wîlI huilulI thaIt
,car le got read y in timre for nex witean ihIgv acm

Muodation fortre, erasftrmoe temr
St. John, NBT., RtOIDcmer

MONTREALTECUNI CA L INS 1il TV,

to the fouinfltg Of aeciclsholin MIonttral, liut not
muchi progress asm e ntlqutrceî>,Whlue aI few
Puibliecspirited pepe r . ce rmnetaogîiem,

tlook iold of Ille prjet iti v.igor. ha gentlemn,i havirig
soel wliat techusicalI instrioi Is ni for Isandjicraits iri
otiser enuuries evs firnl> in Ise( niet for sueSl insiti-
tions in Canadai asý will give, instruction i0 artisans, It is; o!
mucli imporrtanTce, to thle rest o! the couiinîr> to have tliis move-
ment in Monîlireal tak eni Isold of b>' meni w01- art, pr :1caa
wLeIl asi active, anld we"l 10ok for' good11 resulto f rom thIis moive.

Tl'ie pro)vinIcial directorn o! tue ropst tciasho
lielid al meeting on Saituirdayi anitieleetetI oflicers Appro.
priately, Mil McFee was made presiden.It Thseviepeinî
are: D'r. Bo(vey. LeîCo.J. Hl BIýIrantl, 11ou. F. 1_Biqe
trea'suire-r,\ Mr. J. C oin; lion. s-cretlar>', Mr RolIxr!

Mirlnro; Mcrtry rr. E. Hl. Coe;cmite ess
Stetpleris, John Ha;rpecr, R. R. St,eenson,. J. il. Bir-ks. W\. R.
Baker, Wm. MeMaýster, Geo. E. Ditimini, F W.Mose
C. J. 1 lve t. S enato ,r 1Dandui ir aridf. TIs am t o1Il mo' 'V
requirtt 10 prfect tise plans wil lie aboult $2 ;o.ooo of hc
11o less tharii $15o.ooo wull hiave toý le raiseti amiong tise citizens
Several ;,,m suibscriptionsl, it is; staîed7(. havje aireadly bcen

promiseti. We understanti that b>' tise amnalgamation of tise
Meclianices' Institute with tise Technieai School %vooo il]
be provided. In an' lutier Caniadian centre thani Montreal

l1ocx 1ol L to be an i enrimus suni to ra;i!se. Ituf if
îlwrîh mig~erusroledets cari li neetd swe

iL~ liv an îc Ocywîl e orbcmîg amiî that

lN~ RNU INSTITUT 0F CI TOR(ONTO.

On i e"ds evcing ast as l, h e ronis of that

r ~s Wr j h Phktt. rnreu to the. large, iulcrease
n nr~mlc~Jî r un r L Ill !îimcrshli inow Hen 9. le

h ~ ~ ~ ~ ~ ~ ~~~, fili, rin Icç~îîuaun !te irustitte ini April

L disusun a papewr by Mri Arthurj.Hgesre
.:n L' rwi i nsuac o., oni "A Mothod cof

.- 1 o. iîun tIse i, -tl'anlgn i."Te discus'sion w;IS
opndby Mr. l' C.1.Pa, s AIl A., aICtuary Of flhc Maini-

n~nr'lie. oni1 Me S Mackie', manlager, aigency de,-
pa tiiimpernail [,if(As- rnc Cormpany. A ver initer-

n ~uung e.nîre i Ili, eveuuiwa the explanation gilvn by
'tIr~c (~l> ln1, . tire appluanice insp)feir of thie Catia-

l 1- 11 c Unri crw ri irs' Assocation, ni thle Toronto water-
~~s"rk' ~ ~ ~ ~ . illnuu llsrtdb a ap t! the city and a cliart

~~~~ 1<1 fIICC 0N PICE EDWA R 1I1SLAND.

il nrîîg abu îelcWgraph cables, and aiter nloting that
i:ie on sucs il LIcoable -f flhc kînd iii tire world was laid

.wos tif- 1 Inghus chiairnel , a distanice o! two miles, iti
t'uatli.iigli atluenipta wetreq mlade with partial succeas as

carî I,s te ii;IarIoeoWn Gu1.ardiari gives al story
wîlnln e~~s uîerstin this conniection: "On the arst

N~~veuuit'cr, -f2 oeu tIse first telegrapli caibles ever laid
wn suîchd hîwen CpeTormeorntiner and Cape Traverse.

he lit ý,aS -lne o! great interea anid importance. 'lhle
r -i' eua Iuudcud ner the suIpevrision of F". N. Gis-

l ~ omI 1;, 1Snc NI, d.M T,] Th Unei was not in-
tesuedtu srv uiertel as al mcanis of tetlegraph communica-

,uî htwunudu-Ill. u andi tire Amrerican continenlt; it was
nruuîuuly euneld mToýre- than fifty ycare; ago, to-i serve as

ak-1 enuuctIIlu lnk un a ,rojectedl une teoule Nil York
by ilegrpli uthNewfuunuhand cHece thse comTlpan>' which

i,%%u .I' ullesîgnaîccrl 1-v flie naine o! flhe New York and
Nu stoniidlnd lelgrapli Compjany. InI Aust 18, the
tuigaîli uileat tire capesi t>ccamei uinworkable, and its re-

Iuuur 'uer ullayed minil Ie h ollowinig spring, and telegrapIh
i~uî~uuctun w s %%i, errupitved foer a whole winter,

1IV f,10 CRO N BAN K 0F CANADA.

Viç ase eenaI ihr pains tI0 iniformn oursclves of tie
1 Ts i p to utf this 1 pro(jec t eldr new %banik. It is signifi-

ruto1ble in thc institultionl tha t notwviths-,taninsg the-
euulaps nihqe stock tnsarke-t, whlicli uornalytook plac:e

I nînclùteyarier Ilhe lauuuhinig 'o! itsý prospectusý, the sut-
r~ ripdton o! shares lias qiietl>' gonle on unltil it lias recachicd

lag uml, ich speaa wclfoir the proposition jîsel!,
tree)cd1 thse Publie.o So litleo more is niow required

\%cc oirw are to, clu )l fna lith bank to open its
il,,ir for business, tia Ilthe directors feel thcmselves justi-

un npciniig anr office for the Crowvn Bank in Toronto
iliitînth, under tIse genlrail manaer Mr, Gcrald Dec

)~rdfor lire putrpoise- of orgntnization.

The1 lier, trical DeIveloýpmenit Company>, whichi was formned
Ilor tieproeof dlev(lopingz eriergy frim Niagara Falls,

ias cidc(d leo ereet on the liants o! tisat famous river, a
snlid! gaiepower housile, 42, ft. in lengtli and 2oD fL
wide, at at cosî o! $400,ooo. It is to be one of the largest

and flnest power-houses on the continient.
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BAKIGA\ND FINý\NC1A1 ITEMS.

N bîlrli irg irroirceI:n tire Nova Se otra Lg~rr
to tri trrr treDuninonCoal Comnpany to încreaýse it,

captalforrir popos ofirniproving and developirrg its
plat ad roprrisani to prermit of a general raiîî

mciii~o ut il rrdrC5

urdestudfrir tr (nien ats.iasve pucrsn ro)m the
Sa'arc crtnN als Lard o. lagetrat cf Jýid in the

ir r .trrrîrrecd n tre rrtrru a~ete îra assÜnt was
grartc r \snbc toi tIre amalgamnation of the

Sourns ti it ,rr .rrd as rrgsCe. St v rriretern I armers' and
MerI rrtcs .. r rrg,.nrd . ar Suiey,;rrrd tire Star Loarr

(o.tal rirI tc rrrurtgage cr 111Irrr rurîrparries or St. Thrornas,
to ~' ru rrîe îrIer , tirerane -f tire -Surthern Luair arnd Sav.

lireB:rtk r Nw Brurrswick liras rcerrtiy issîren a new
ten ollr noe siIiir rs hinig put irn circulation. This note

renerîbies it id Ilrî irusî resp)ects, bult irr tire iower
rilî i.nrdt 0'~(r ie vigntte( ''If J.rirerMahs, prcsr-

(tell; of t1irebri, per, c en tirat uti the lion. J. D.
Lerw, tlie latev Presîdet.ý 'Ii,, i>srr is tire first of a ncw

Syre, >îlcr eirrniatiirsarc tu bc prut irr circurlatron as

In ritrîon u troe rrent'onci ast week, tire following
changes iraru benmaiet i ( tIetaffs ot tire various branches

(,ifltic rcrrî' aku Ca'irada: ln Hanmilton, Mr. A. B.
Paîtrion hcnrsmaae,rr place ut Mr. W. R. Travers,

rereIlltie ftrrrsplace in St. Thomas is filied by Mr.
Md. S. ilondier, %%hose former position inr Owenr Sound is

filieni 1,y Mr, J, W. Little, anrd tire iatter's position at Chesiey
wNiil bec takeni byý NIr. IL. A._ Tofiebi, laité accotîntarrî at Sher-
broukCe, Q

A dlier'tesuicidec appears tri have been that ot F. B.
MeNauiglio,i mnanager ot the Tilbury branch of the Mer-
cWhanîs' Uank, whIo siro)t imsilelf throtigh the heart un Sunday
afTernoon.w le hadl ieft a note gÎing the sale combination
aind the addres ut iis parents in Quee city, aiso asking
to have Chaîhaîrs branchi iiotli(id i, that hieip wouid be sent
out ontri y At a;ooersirqet the jury, atter
hrerrring tIrelidece decd tat decuased came to his
deaîh b)y a p)ist0i short tireni by himiseli while laboring under
tempirary irrsanity, caused by bis worryýing river his bu i-

licas maagmnt li, accounits are ail correct.

JINSUR.-NCE MATTERS.

\t irei regrilar meceting ot tire Toronto Board uf Fire
Underwriters ,el on Monday hast, Mr. George R. Har-

graýit, geireral ajgeir t,ifithe tCommiercial UXnion Assurance
C-,~suairrui ice vice-presiderît uft ie Bioard

t-uh l ie acry urdby the ictirement of .'dr. R. W.

Fia.carelessnvess witlh matches; second, gasoline; third!,
sparkrn.i Ills rete cassof lires in 3,261 Cases reporteti

Ir, Ille Chicago Fire Insurance Patrol troma January rst tu,
Nrv'mierrth oif thc p)resenIlt year'II. The careles', use of
jirnrcnshenis wit 377 fiegasol:ine standing ncxt, with

233 sarks tru i eiiiney"s causeni rq fires, spontarreous
cumbrsîon, I56,defctive fles 3 nti overieateni stoves

ani .;raea6 Tr asso 5 per cent, ut these fires

lî s't'ed, Upi to a fo)rtniight ago, ais if the nmarine com-
pallis ssre g itrt comei weii outt cbsies n tht' Great

Lake'il sseasIr, bt iat wekcanne t'le new%, tîtat the
stetl .tc.,ler'l1ntchirfnilet with disas,11ter, nnvoiving a

bas t tr , r $00,oowhicli i, tire Ireavica.t indiv idulal los
nl ieps c s ire cargo asisred in ire PeckI

syndcae -rad mr ttr arine Insurance Co., thie ]lritish

nd l~orir~ .rd te I orrion\ssrraree 'Fic liili was in-

A\ ~pac gu Ille I rirarree Institute of Montreai on
.drdac Ir, i ,. îfl dAt wiîlr the aftrr history of re-

ccrcd ~ ~ ~ ~ ýJý li s iIi airx steOutco~me of an enqrrîry he
lr.r crrîdire Irer csrrberrien hstorv tsf persfirrs who
l al b t delin ilfr lie ii ~rr l'liéTh doctor hall had

lu rie r curd or nc o tihe largest insurance coon-
j, ic, n trc ' te Mte. ad Cinada, and tabuiated

,1 5 .pplcarî n5,utor irrlî4-) hadý beer declineti, cover-
n'~~~ b -)1 l as lc uktr,c 0 as, tihe iefose Of

rire À k erre, d y r je g r ic m i rais,, 'trîrd out
h r~ r y h.tt ilrir txrrse of u.rih anij rlic nurrrber wlio

>1 l srr~ve . 0 23 caessdicir lic was able to trace, ail
o ce is nrg Ct i, itrra pt riud va.ryrng frorîr five to

îr1 'r~ Nec ý, rd i- tire inn rtality siti ie,, the
1rirîrrai rrîrmber -t dc.th iwuid hlave bcen twery ie. As
a rrlt -c ir tact.i-L tiîc tIc.rrir, Vi,I r cor six mor iran the

ro rrri,n \\ iile n tlsuci ru lay tuo gréai; *ti,:Ss uponr
s.tstcire teit tirn tire taict or rcjeerrun by rnsrrarrce coinr-

i ýdrr l S s rrt t aixway s a rr-tcrf very grcat rromrenrt, as
rý iî, ir:d cerrainr irnviolablei rir es, bascdl rpuil cxpcr icrce, by

rirh tlrey had tu be guided.

C~orrrmenting irpon réet r-article's anrd staristie., in tire
1ortr îires on rire sîrbjcct of Coîrnterteit Irîsurance,

(lie j ssîre of the Londonr lk view, dated r8tir Novenrber, liras
this to say upon tire protspects of assesrrrent lite assurance:
'For arr indepeirdent pcpic, tire eitirzcîs ut tire Unrited States

;nrrd Canada certîirry are paradoxicai. Tire Monetary Times,
ut Toronto, prints a lirs utf about rlrirry-five assessment or
trait rirai institutions wirich have corne to utter grief, or are
on tire rrglr road thereto. For rrnstarrce, how dues the
Ancient Order ot tire Urnited Workrncen of Arrierica propose
to pay its clairri tront start to finish? When an Order owns
tiat 'no arnount ot increased miembciI.rsirip wouid overcome

>tire del'rciency aiready accrued, beaue ith cach new mena-
>ber there wotild be added more deficierrcy,' it is cicar that
Irle crisis lias been reaclred, aird the resuit would bc, prob-
:rbiy, tîrat tire raites ut conrtributjirn worrld have tu be trebleni.
Ail the principal ongsof the A.O.U.W. seenr to show an
increase in the cost per cent. ranging trom 25 tu over 50
peir clent. In the St. Lotuis Grand Lodge the rate iras been

iincreased by somnething like 150 per cent., and so on. The
Aimerican Légion ut Honor shrows an irîcrease of cost, per
thoîrsaîrd dollars, ot trom 14-80 to 57.00, wtriist tire inbers
have talien [ront 58,ooe to 6,ooo. The Cathoiic Benevoient
Legion iras îtrcreased ils cost by somvîthing like toc, lier cenrt.,
and, for the last eight years, orn a taiiing membership. The

Kîriglrrs of Pythias, of Chricago, secin to be holding on with
an even cost and irrcreased membership, but that must corne

TRADE OPPORTUNITIES.

Carradiari Offices, Londonr. 201h ov. 1003.
A irortir oft lnglinni 111ri wonld oIcrePoîrd wViti one or
tý\i gooni Cairdiarr hounseý inrporting old iron anrd steel in

tiesaeof raril-, hip lat) etc. h repre'(sentative of an
FngLZi sh grorrp is trbout t b vi,,i t Carradta aird wîii errtertairr pro-

lsasfor ireo purchiase or deveiopmierrî of establisheni indrrs-
tria! enite-rp)rrs ofý a sounni character suitabie for the Engiish
rnaýrkett. AQuecbec firm of irrmber shipper, xvisl ti crimrrn-
rr:(ate il importers of box and crate shooks. Minerai
c.tportcrs in Canada want a market in Europe for chrrome
oi eîrnunr coneentrates and chrome powder. A Toronto
bouse wisies an English and continental connection for the
sale ot their pig iead, pig tirt and other metais.

ImperÎaI Institute, 2oth Nov.
A compaîry making insuiated wires and cables would cor-

re'.pord wth Canadian brryers of these. The inakers of an
agrcrriîrriint-ir wislî to establisir trade in C'anada, and

svouid like 10 hlear front Carradian tlrms. A cornpany manru-
faturing tools desires information as in the nrature and

îextent of the market existing irr Canada for enige tols.
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F ru t 11t1Iv

;it 1î,1111L l tr t m i t ii p r rtrt1 I i g e t i ,

Il iti l il - , ~ i p t t i

T h ' .' t Iw ;t e i'ct sd ai s ,> i pia 1î tî 1r i~~ltîg itt

il \ 1 t r,1iI ir

'.lr iltît> i lnI, and V, Hart,, I,,îi tio fTie ,i

livittt l, tî, s sui ;r t or ni wririi t-l1; j 'V ii,î
l1i c- be ,,, uil, i 11 le, vo tl Li t r,1ilg t tr> ili iru, 'ir , 1hi

t 1î, ,i ,, uîw îtjt, , , ,î at p 11, MIîî' Pic 111ii iiteraun

Pt li a. i t I îi p ~iy tt îkiîts ict a, ttî

piiiu , ç .1I1-jttttIl ît, lui N I itîî t ii, vir t ihu tl i il itn

, I di ý1î ,ni m s n, l dIi iiii titi r.t ttiry.a',11 lv

1 1 l ri t - ,' 2 til à> i>îtr i, ll%,' iît irtrrd IageItl ds C Moi nt1 c l
; i c tr Lz t44,, - Ilgtî, .1cît'Ill, Iii O tw or te p r

1,e li 1 ii ) îkp i n ~ .nî.î' h , îe , n titi n', 4 a ft r nai t lir

ba g ine an ý(11rL ipro it fo11vr , rpung reel, menca- hil

nî,îe a b rite t, ,ro N% tol 1-lb u cm, I- iit ctoua l
iti. kilg, iiv , crt ain] gtî iretn , ianlt 1 b, iet c li mail t1i

titrme. ,, T icatî~n tr1i o, hav)1 e ,iIiL î-aîse 1re , foth 7141\-Ilti 1

p i t It t is exîat, k, tit ilbi tha th loiaN DIrr Mfg.0 ('un

verty, ç n ti %ttci i i tr l , Iass., ii fr]ed c a la i t ýtire b a ire

qa lt,%r (i I'i.riiitîtn ii , ~cd ru tue reoi, thenîhierrid tMy
tiei s iil ît ]I ouu 'l'id a i, molde ý a l elsythe

Heter areq lrg i gîrs Iiiiiitcs sg in Iotr u

povriigs to have a rhos an ation Stg, i t1lat city, anctig

t rîhi, n. i i , i ý Cir , 'l'lipp e

tAii i 5 i il g t i it5 5l1 n t e

ih' n uic t n I)ý o, le %r . t, tit i t iît i t i Ritbbern
tiNt , r ) c t rt , t 1i, i) ''n i r, ,i i it-

i , il tn , r i. s , i1 i r g 1 tIli i'ttt r-O

i Siii il 2. (it tii,'t r oî

I 'tx 1< hi i11 t.' 7,WF

i r i l,îr u h iî,t ;r2 i riviir anitt.,t- n we

S; nS t')0 bnit g s oîit~' il !Ir iînî r gaît ore ud I ak1c

m(lil ait . Up6 to; 2roth No ti, tîte1 ýil kea c 9an I e-

~rîi îîîî,
t
e ,ire . ettti , «,î, iiîrlitig ri l ýkI ftarine Rus fft

i t ui t i , it i Stu, iiîcr ' iiii 1', clu b ,iî, o1 e bl it
bîg st'îîlitil t, Ii 1 VSp- lii, îfIuutt ag ,cr

Ai î ,tirî7 rt ion s a ,,r 0* ii i ;ttie', o ilms.tabî Mîchigan ile

tl X,r, 'st i ia lite ''j l V, Rli cili, î, tii iro il n' Stea

Asiîîî t. ,, A l il 't\,,u t i ,lii titvi aie t' 1),oooli buabIe

:iiiti, , stetî r "Retî' , ria ni ,' tý tc PItn tir Str is ii
ýIiz;tx ltsitt, in fo ii il-or bt isi i ai briey, il a O

t n a; faiiti biiits ( o 5 iit i s i r il>,e il to 7c,668ii
il anv, irîn te iig o n tii C Ofuvfî, , ic ý; tîîi .tala re, Iiit-

eqîJal t,, 7,61 tons, from Chicago n ,ilslae %vl,, Miiiatoy
B fitIýc ,î thrtt Il( me-e iln(f C'.n

t. nail Ste.îîttn r "1. the I)Euxllr' oî s, te adito b>' ttsbu
Sîeatnuh tip d to. 7,<u n tn athraCOitecia freine fas

I t.,,, 7fi5 xtciet ton u ds of eilnîîîti c,î..il fl .t iw ; thLae

g're j,, f' ti t ur a e Sucpeiia. fro $70 pe adi ;

Ar 72. newr e din bas) been' i94ssu ere d of the aida radet

Satimishin-ofl The membe)rs of i Canadiati M: guîatrlrs,
Assiation - 1nt0 of aneda te $20ake.M 'Ihî pfescat yssue

anti a istn riluets, imprta n astes" are oward stim

latti o mke oregnea taere-arany nglshma wol wot!y
refue t hive ibenl('cilsa hef clere atv hamersd o f ni-

tatis (ftierni caculateit eiigte thlea5comercia feigerfas
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aner ne)Ili bîui[ct ont olt wM forc thndg o. aue,

puliope wînc t a, tnpratuLre k,ýIeof deg. F. niciv
jor ipu e piI icie nit <ia vrIe M r stegiV nlueti

heursgrc(!: or. tp mutta n otxiifresue rerogh one

foe n mpere thiroutgh one ohmn of resistance.
Wat The unit of power equal to 1-746 of a horse-

Kowt.A th.ousand watts, Or roughly, 1 and 1-3
horise-power.

candilc-powcr.--he unit o! light, equal to that produced
by a candie butrning two grains o! spermaceti per hour.

BOOKS RECELVED.

"Ilhe Fî-rst Bulsinesýs o! the World," i., 111ie Assurance.
A beautifui b)ook of 2oo page,. hai cali, iibrary smie,, gilt,

core ta us from Ncw Y'ork with the complimnts ol Mr.
Dawnp. Kýinjgs;ly, vice-president Ofilt Ne'ýw York Lif!e

Jnsuprance Comnpany. lit is erîtitîrd, *'he îrs Business of
theý, Wordiad at lrast one o! the striking papers it con-
ta4ins is devoird to proving that fle assurance is this first

Of ndati,:iie businesses. Mr. Kingsley înodestiy calîs his

boka serirs of messages wo life assurance men, especially
ta thle agents; o! the N,,% Y'ork Lîfe during ten years. But

theebcýC say,*pmeh~ are a suries Of stimnulating

poeans iii bonor of life assurance-its dignity-its advant-
agt. Islrsms ile quoites f romt Lonigfellow, Darwin,
Bellamny, Spencer, Lincoln and from Arthur Balfour's "Founa-
dittio0ns o!frt. Ic, atrgue(s, he comtpaires, lie exhorts, he
warnas, matil a man wbo reads the cloquent periods feels
sshIansrd of hlimll thiat be is not insured, and the yongIÏ
agenIt wb isten thiinls himself a new John the Baptist,
rrady ta. cry oujt in, iihe uins.iiured s wilderness a tweniLtti cenl-
tuiry evaniigri. A grcat pleasure, as well as a great stimulus,
mnusit haive brcen rccivrd bjç those who were privileged to
bear Mr. Kingsley's addresses. And as to, bis papiers, we have
alrecatcy quoted [romn somne o! them and hope ta do so again.
Wr are vecry mnuch obliged for so handsome a Christmas

ANSWERS TO ENQUIRERS.

A. 1., ranfor,-Tereis much more than that ta bcl
irrned; you hlad bectter take a course of instruction in some

cIllrge or go ta work in an electrical shop. We cannet
in this place give you ahl the information you ask: it would
necd aI course o! lectures,. Your last question rnay be
ailswerrd. hoev r ý braly thus: The unit o! electro-motive
fo!re or whlat i,; calîrd potntial, is the volt; the unit of
Celertrfcai CuiTenit is the aIlnpcre, thre unit o! reitac s the
OhmTI. There arc other terins rrpiyd a eignate
clectric fo)rces, sucb as the Coulombe, the Farad, the Joule,
ihe WVatt, and 50 oui.

Bianker, Ottawa,.--Tiie imports o! cernent into Canada
for the pjast thrre years were as follows:

Year 1900,

}3elgan..........89,747
Gra........... 345
Engish........53,35

Amrîan............

Year 1901,

Bb1s.
85,6oo
25,320

22,o65

132,985

G;. K., Detroit, Michi. --'Irh proper way is ta
Bodk a! Caýnada-. Apply ta Mfr. George Johnison,
Departrncmit o! Agricutl!'îre, Ottawa.

Year i902,

BbIs.
1017,796
31,450

9,525
1,950

150,721

get a Year
statisticiait,

-Dutr t 1 lite fils u sit i l t Ibs titi i l, 'Ill S i

according io ai repart of mitehtlin uqî t qN

Yc;1, tii.. -iu .xîx- -p tu > !.! , bý Ci i g ii
iiia i ty, i itte [.~ u I l 50 pur Cet, r tt an_
n~itit iast y car.

Erual Lui<ui tiu; <ltp tt o nue ut the iargest
flut pîîtimg rttr ii ii t iîtuiii~pi epai g tîi emîab-

ti prsumt iigi rae u iitt~ruiiiiig th i.t e îît,î titey

r lit ,crry uol tilt-w pi-:sr t \îîîî îeii lt t tiett au a

.\ït o i B o t h e 'i O in t a n îî i r p , t i i i,ii i pr ru î

,- ttui dolurt Orient tutt-1 1-trl-ni te imotuant~i aiar

c lias," rr îi a cargo (, f,i d . ltiit, c«, r iiar ks t tat nule

ui the eprsto th, 1- a t n ye,îr, xx ru îttcluded, titis
>11ercies of fi,lu, lik<e lie -,aii liav lîg becît reîîxirkabiy
-Ire titis ycar.

- Accurdîîtg tii iatest calculationls, t1ue liritisit Columbia
,;iliîtton pack for i t h~iiiîîg lrisum ixer and~ nortitern

iinsanrounted lu 473,547 Cases, eîilttprîxtnlg 3Ï8,7i9 caes
i~ ~ ~~ o suky, 353 e d amui wite srg-,25,735 of liimip

iiaks sd of357 coIiiiiiî. Tiis vear there have beuit in
pu-Iratioit thîirt% li\e cannurieý -in Fraser river anl txx unv-

fie in nurtheruii waters, a i -ta o!st annieries, or more
tiiin double the number ten yeaýrs ao

-Ml. Prefantaine, tueD inmmo NIiitîsr oif Marinie and

Fishcriesý, basý arrived au 0),c ictîi iltati if a butter
systcrn ni curiug and pih-mgCîalaiierring werc fol-
I, îxved, i t wouid coi rnîmi tuiotii re fai r andii aligîr
pri-ce. Scotich he(rriing 1,în irmn i-t ýt) tii io per eciii. better

pieand thlis i's attribUtcd to, tlle superior way in whieh
the latter lis trcatied. Thle MNiistl i, -fnkn i' a plan to
bing soute o! the Scotch ,ihre ver t- thiis country
to instruet our people in the matuer.

The resuit o! the hi> mailîc uperamions at the Cariboo
<il C.), Consolidated IlYiaimci G-ld Miîing Company's
aiterations ibis yrar ba, e Iisaipjpintîng, owing to the
iitnistuaily dryj season. Hdaiin<could only be carried
an ifor flfty-thiree days, thc dlean-up for uhat priod being
alîrut lôoo, it is anticipa1ted, hawever, that there will be
ple(nty o! water for next seasoît, as a large supply, which
fr11 aiter the men disbanded, bas bren stored up in readi-
ness.

it is noted in the 14,amtk tif Mnlttr(-al report that since
the last meei g a! the shrlîlesbranchtes o! that bank
huive beeni opeuned at Edmionton, Alta.; Indian Head, Assa.,
antd Brandon, ançi Gretna, Mani.; and a branch ait Sherman
Ave., IlamiilItun, hias bren arrangrd for. The bank aiso estab-
lishcIId -I 1hranchçl tît Yarrnouth. N.S., throughi the puirchiase
.ii h usns anti premîlises o! tIlt Exchange Bank of Yar-
îîîouithi. Thc Banttk -i Muntreal is at prescrit erecting prrm-
ises for the branches ait Edmonton, Alta., and Birchy Cave,
Newfounidland, and has acquired properties on the corner o!

Sýt. Catherine street and Papineau road, Montreal, and the
corner of Greene and Western avenues, Westmount, wluere
lîrernises are being erected for branches.

-A very important sale o! Outio timber limnits was
hcld in the Parliament Buildings, Toýronto, on Wednesday
la-t, the auctioneer being Mr. Peter Ryan. The area sold
cornprised 826 squtare- miles, and the amount realitrrd was
$,,('77,337.50, the tiverage; prie per mile thts beimtg $4,450.
'l'le largeat amaount previously realized was in October last

yrwben 633 miles realizeçi $2,315,000, Or an average prie
o! $,3,65718 per mile. The record price prr mile, so fair
realized, was reached at the latest sale when a srnali bertb
in Hammeli township. Nipissing District. was snild ait the
rate Of $31,500 per mile. Bestides. the large returu ta the
pîrovince from the actual receîpts o! the sale, there wiil be,
the increased receipts framt dues and izroîind rents. one

cauewas the campetition from the United States, especi-
ilix in the Rainy River District.
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-Meetings.
BAýNK (,Il MIu\IkEAL.

'flic eighty s,ît nnl1ictn tl ll l l Ur o
tt Batik )iol l ot rcalj wst, ht-ld In that miîîîuntno
on Mundail.y, 7[t Lcccmbthýr.

1 her wrt' p 1e~a ,l Gerc rmio vicc
presIdent; Sir WýjIilim C. MacdonaIld, li. Rbvrt Mackay,Msr.R. B. Angsil T acsn J~ .Gendîls

r. G Reid, Chariles Alxne. .K rie cli. F .Sih
A. '. Tlor, li .. lWrIDnad ,îcater,. K.C,C. J. Flc, .. F. S. Lymlan, T<, liny olAgus,
Hloupur, Richard Wht. hma ilor jate lakr.

Jams More GergeHage, . À, Býoas, iameis Croil, D)
Forbes ~ ~ ~ ~ ~ ~ ~ -i Anus Ilorg Fier t.i.tir on snJh

Taylor, Hl. Madual ocîAcelilh amrnW
D.Gilleanl, Roburi amsNi . S. 1Foltey. W. liowVar, WH.EanFarquhlar cLnaH. l'IHî, lr dPddinigton. J. J. Robson and JohnMorrson

Oni thie mo,,iti of \Ir. John M[fion onrt og ADrummond(,l', vi(c prcsdent was uaniiouly lvod tol ther
chair, In (ltease o! thre prsien, îgt l os
Straitheonaiý and Mlunllt Royal.

Mr. Tt, A. Bo-as nîovede, soddbyMr. liery Dobel
Tht the follioing getlonlc ponr act as acrti

tineecrs: Mecsarjs. F. S. Lyniani, K C., mnd G.ý F. C Sillîîh; antilthlat Mlr. Jailei Aird bet secreta1ry o! th metng
Th'le report of thle directors t,, it shrhodr aflhir

eighty sixiii annuilai genertal mieeting wstheni re by Mýr. A
Maciiider, acting genieral manager, as follols

The directors have plea.ISure- in lpre çnting thereprt
shiowînig fibc resuit of flhc bank'sbuins for fliperoc frontl
30otb April to, 31St Ocýtçobe(r, I90j, iri accordance- withi a resuo11,t01onat hi sedl enra mP i.hlil 71h aury193

alneo! profit andi l- accouitit, 31thi April,
193............ ...... . ............. S 74875

Profits for thle hif-year enldeti 3151t ctober,
1903, aier tieduttIig cha:1rges o! maaemn

anld ring16 futl pr-ovisionI for aIl 1batei anI
dloubt)ful deblts ..................... ... 971 1Preiiu , recivetij on ilew stock...... X),240

Dividcnlui pc, aal s Xebr 9.., 64ooO
mon ranýfrred viou re-t aiccounit.........,00 ,000 ettx

BalanceHÇ o! prot antduil loýs cai iri itci or wa rdt . .. $ 73,g9 oÔ
icet las:1- annuail mee-Itng o'f thle sa olirbrnhsof lher batiik have beeni openti I Etliiniton, Aita

In Inileadi ss. anti rado andi Gretina, Mati.; anlt abranchi at Shermn Avnu Hailltonr, blas beenr arrangleti for,
to be open Ti tlie Ist Decemvibe-r, 1903.

Thev banik also, e~aleil a ranch ai Yarmo-uth, N,,'ýthTroug tghe flcpu)lrclia r f! te bunes anf prmi o! iebExhngiatik of Ya;irmoi nîhIl
ltir batikli is at presenIt e'rtecîing prem"isesý for the bace

atIF Etllmonton, Alta, lni Iiirlhy Cove, New-%fotifla,-nd, andi hasacquret prperion thle corner o!l St. Catherriner Street andif
PaîenR nd, onîirai, andtire corner of Greene a ni

West e rni Avenueis, WVestimounîli, where premises are being
erecteti fo- the( occupation of branchers to be establisherd atthonse poinits.

Th'le batik bais assince 1at annual m1(eeting,. gonie initooccuipation of thev new pei on Craig Street, Mnîreal,
aInd Vb e'onsîrnCtion o! the St. JamesC Street building is

proeetingsatisfacîoriiy
Wiîhl teep regret tlie dirertors; have te) recordl the deattiof hi esteemet Co)1ilue Mr- A. F. Gatilt, who hati beenla membher of the board for upiwards o! ten years.
Tl'le v'acaneiy onr the( board bas bern fileti by the election

o! Ille lon.ý Robert aky
If bas beeni ilthoglb desirable to providef an alSiqtant Icithe geer i manager, andi M r, H. V. Merretiiîh has berti

ripperintti to tbe position of astatgenerai manager,retainling also the position (if manager at Montrea1
The issule o! $2,ooOooo inew capital stock atlthori7ct atIllhespecial genera l meeting of 7îh Januiary must, bias; ben ail suib.scribeti for, anti ali takeni up wibh the exception o! $12,66o.which will bie Pnid Ilp on 01C 2,3rdC Dcembelr, makingr tht'capital stock, ail paiti, $14,ooo.0oo.
The hend office and a niumber of the branc(hes have beeniinspecteti since the meeting last Julne. Ail thic branches wiil be,inspecteci, and reporteti o-n aI next meeting.

STRATHCONA A.ND MOUNT ROYAL,
presitient,

Batik of Montreai, Ileat Office, 31st October, 1903.
THE CHAIRMANS ADDRESS.

Hon. George A. Druimmond then said:
The statements now Presented show clearly the position

o!: the bank, anti will, I feed assureti, be accepted as satîs-
!a c ory.

In Mnîrai he nw bnkig ront to the rear bas been
ocuîtanti, gîga L, Ih>c ample anid convenient accom-

modatin filte- publ'ic ani tile stfhas provcd most satis-

lItoli, -uid lis bai ;,lng bccti ,;ltgr,,wn Ù)y dic, business
of - th %atk hîcli waL bieing uaric oni in n under crowded

tdl -î,t unahayConditions.,
icontuto ot the ,lId building lin modemn tire-

iproolic unnîe i nuw prace-eding, the original iacade alone
r cInaînîngié, and when finîshetflthe prenaises o! the batik ini this
,ity %%il[ rio doLlbt. be accepteti as credîtable alike to the

.tcîebthe barik, ani thle city.
Ih miay bc menrrtioniet thai flhc original building fronting

thesqurewaslîri ccu, e in 1847, at wbichi period the
libltisu the batik to the public wvere $3,6)uooo, as com-

paredI tiîh$9,54, at preýsent, ligures giving some indica-
,fo oli thrxp:ansîon o! tlic banik's buisiness andi the accour-

I urnînfg ta, ggne raIl questions, the most striking event o!
9«.11 ycar, beni flhc sertouis dechle in the market for

P'inriy this hbas bern the- result of clver production of
stocýk Leriî.ts boiîds, deenitures and al] marketable secu-
ritit-,, ti same cases thec necessary consequence of great
indutiria;l activiîy, bult in others due to, excessive capîlali-

ziolte discIosuires of wh.icb exciter] public distrust.
fi i, bu Le nobedri that sticb cases have been rare in Canada,

bult %% haveit by noi mieains been exempt fromn the consequences.
Noîwîhsandng hese drawbacks, which have matie the

r Aepso whiesaile houses occasionaily slower than usual,
Ille, geieral tende o! thic country has been prosperous, as the

follwîngsummry w1Ill indicate:
Dry gootis -''An unuiisually good year."

oo-"A gooti tianti at good peices.",
liron ai, biardwav.re--"An excellent ersbiinsataÎl

Lab rexprns, "qA increase o f an>' former year.'
t-hiîppersý "Aud incrernYo late 8t prices netting

Býoots ati shoes -"A very good year's trade."
rcry"A satisiactory year's business, materiai>'

g renitr thani last year."
Iýlmbe -"A ver>' satisfnctory year, ai prices Io 10 15 per

,ett bîgherr than last year."
Cbees~~ "The ost profitable for years."

Summnriingre f«igures approximately the>' stand thius:-.
Eprso! flumiber. ý.....................$ 33,000,000

E I port o! buitter andi cheese. .......... 27,000,000
1-Xporîs; o! bac n a, eqJgs. polIe>', )6, roo. ooo
1-xp11ortfi o! triin o! ail kintis...........28,ooo.oon
Exporta o! flue and ma. ..... 7,500 000
E.xpoýrts of live stock. ................. i2,500,000

$124,000,000

An4lI il wvil ir be oted ea large proportion o! the year's crop
basI yet te, corne foirwaeti.

The openingz o! the trnde witbi South Africa promises
iweli. Already anl extriisive tende in flour, mual, lard, meats,
cannreti gonds and ti umber hias been establislieti.

Asý regards the business o! thre port of M.\ont real, vei?'
fuil information is alreai> in the hantis o! the public, anti îî
nieed on>' lbe stateti that the tonnage visiting the port shows

a1 steady inicrease over Ilhe past thece years, the excess being
41 vessels anoi 5062tons for igo,3 over 1902.

Tb'le abolition o! tolts on our canai has been effective ini
înicreasingi the business o! flhc port, the exports of whieat for

flhe season from Montreal being larger than fromn New York;
neveetheless, our grain exports are beiow the figures for iîSgG
anti 1SOQ)

l'le caIlle exports for the past season show a very get
inicrease o cver any previouis year.

The rapiti develo)pment of the North-West Tereitor>', and
the cons-equetint incirease in exportable produce, is amon.gst
the most important o! recent events. During the past sixteen
monîthu the Canadian Pacifie 'Railway bas soiti for seltlement
over îhrer million acres of wild landis; atitio 1 Ibs the sales
hy the Goýrvernment anti private boîtiers, andi the aggregate
miust reachi imb large figures. Tt is known that~ at least

ii,oo immigrants have entereti these territories, since the
îst o! janiuar> lat,

If dlisposeil 10 atteinpt al forecast, whîch I have no mInen.
tion o! doning. il wouild ulndouibteil> be necessarv 10 give

weîgzht t the great factors nlrendy alluded 10. The pros-
perit>' o! unir farmecrs, the weaitb pouring mbt territeories oni>'
reccrnfl a barren waste, the fulil emriloyment o! inhor o! ail
kitis at iiib wages, anti the great in1dustriaI activitY eaused
b>' the estîablishmnent o! manv branches o! manufactures; but
I shorilt also be compelledti 1 enforce the coutnsels o! pru..
dence anti ecoriomy.

I bave muict plistire Ii moving:-
"Thaýt the repo-rt o! the directors now rend be adopteti

anti rrinteti for distribution among the shareholtiers;."
This wans sonet b>' Me. A. T. Paterson. ant iewas car-

rie i unanimnousl>'.
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THANý.'KS ARE TENDERED.
Mr, oadMamse moved:-.
"T-hat thie thaoks3 of the meeting be presented to thepresidenit, vice-presid'ent and directors for their attention to

the inîerests; of the bank.
Mr. Aigus loope seconded the motion which was

unimol ai Il, ýgreed to.
Thec Chairman-In the absence of Lord Stratheona, and

in the niame oi miy brother directors, 1 beg to express sÎncere
thanks for the honor donc us.

Mr R. B'. Aiigus-I beg to move:-
-That thie thanksý o! the meeting bc given to the general

mianlager, ass;istant genieral manager, the inspector. managers
and oth:er ojfficer.s of the banik, for their services during the
past yea.,r."

The abilîty, inîiegrity and zeal with which the officers o!tie banik bave displa;yed deserve this recognition at our
bands. It is a miatter of regret to us ail that the general
mianager is at present absent, having been detained iu England
b>' business miatters, and also by a slight indisposition. Put
he is niow& well, and will be here in a few days.

Thle motion wa-s secondcd by Mr. R. G. Reid, and was-
carriedl uinaniimouls>.

Mir. Il. V. Meredith, assistant general manager, said:-
I regret that the general manager, whose duty and pleasure
it is, to rely to this resoluition, is not in bis place to-day. He
is, as MNr. Angus hias said, dletainied in London undergoing
treatmient foýr ant ailmrent, which me are aIl glad to know is not
a serious one, aud wve expect to have him back with us in thecour-se o! a few days. 1 arn aware the vote of thanks to the
staff, which you have been gond enough to pass, is to a large
extent one of formi aud usage. At the samie tirne, 1 feel that
the, words; of tlplr-cïition and confidence which the mover of
this resolution hias uised, coming as they do from one of our
olest and mnost successful gencral managers, nst prove an
incentive, were incentive wantirg, to greater exertions in
obtaining thc best possible resits fer your investment and at
the saine timeç saifegua.rdiiug the large responsibilities you
have coiiilided to our care.

,%r. A. Mlacriider, acting general manager, returned
thinks. n behaif of the other mnembe(rs o! the staff, for the
kind wordls of appreciaitioni that had bcen spoken.

MNr. George Hiague mofved, eone by Mr. A. T.
Tayloï(r:

Thtthe ballot nnw open for the election of directors
be kept open unitil z o'clock. unless fifteen minutes clapse
withouit a vote being cast, %-hlen Ît shaîl be closed, and until
that tiime and for that purpose only this meeting be con-

Tlhis was uii nnious>' concurred in, and a hearty vote of
thaniks was then accorded the chairmnan, who acknowledged
the samte.

THIE DIRECTORS.
Thle ballot resultcd in the election of the following:-
R. B,. Angus, E-sq,., Hlon. George A. Drummond, E. B.Greenshields, E-sq., Sir William C. Macdotuald, HaIn. Robert

Mackay, A. T. Paterson, Esqj., R. G. Reid, Esq., James Rosa,
Esq,, Rt. Hion. Lord Strathcona and Mount Royal, G.C.M.G.

GENERAL STATEMENT.
LIABILITIES.

Capital stock ....................... $ 39350o

Balance Of Profits carried forward. 373,988o6

Unclaimrd dividends .............. 3,620o or
Mial! yearly dividend, payable rat

December, 1903.................... 684,000 0
r r,o6r,6o8 o7

$25,035,168 07
Notes of the batik in circulation.$ .5 ,325,203 o
DePosite not bearing interest.... 23,579,315 46Deposits bearing interest........ 57,847,538 2o
Balances due to other batiks in

Canada ......... ...... ..... 9493
ý 9,846,556 02

$î 17,821,r24 o

ASSETS.
Gold andi silver colin current..$ 3,286,113 46
Government demanti notes.....4,197,915 e0
Deposit with Do-

minionn Govern-
er-Tnment reqsîîred
b>' Act of Parlia..
mient for securit>'
of general batik
note circulation ................ 454,634 63

Due b>' agencies Of
this b anrtk and
otisar b ank s ini

Great Britaîn .. .$ 5,W8,191 81
D ue by agencîes

Of tis batik and
other banks in
toreigni countries. 3,093,893 41

Cali and short oanis
in Great Britain
and U'nited States 15,356,366 0o

Dominion and Provincial Govern-
mfent Securities..............

Railway and other bonds, dbn

24,138,451 22

435,697 46

turc# and stocks ....... ý... ..... 7,579,948 51Notes and cheques of other banks 2,304,119 85
-$ 42,396,880 63Bank preise, at Montreal and branches--....6ooooo oo

Current loans and discounts in
Canada and elsewhere (rchate
interest rcservcd) aud other
assets __ ....... $ 74,605,119 69

De)bts sectired by mortgage or
otherwisc............ ............ 166,648 27

Overdue dehi>, not special> se-
cnred (loss provided for). 113,075 50

74,884,843 46

E. S. CLOUSTON, $1-81740
General Manager.

Bauik o! Montreal, Montreal, 3ist October, 19031

BANK OF OTTAWA.

The twenty-ninth annual meeting o! the shareholders o!
the Bank o! Ottawa was held on Wednesday. the oth day ofDecember, 190.3, in the batik Among those prescrit were*
Messrs. J. Roberts Allan, James Ballantyne, H. N. Bate,Newell l3ate, Geo. J. Bryson, Hlon. George Bryson, W. G.Black, J. F. Cunningham, John Christie, A. H. Edwards, J. D.
'Fraser, Rev. T. Garrett, Geo-rge Hlay, John Mather, Denis

MurhyM.LA.,J. . Murphy, David Maclaren, AlbertNIa claren, J. B. Maclaren, W. S. Odell, George H. Perley,C. F. Russell, Shleriff Sweetlaud, F,. ). Wilson, J. G. Whyte.
It was movcd b>' Mr. George H. Perlcy, seconded b>' Mr.Hery' N. Bate, "~That the president take the chair, and thegeneral manager be requested to act as secretar>'.»
The chaîrman then asked the secretary to read the report

of the directors:

RE-PORT.
The directors have pleasure in submitting to the share-holders the twenty-ninth annual report, showing the result o!business for the year endcd 3oth November, 1903, togetherwith the balance sheet as on that date.

The balance at credif o! Profit and Loss account
on the 3oth November, 1902, was..... ...... $ 69,273 orVote at last annual meeting to Charles Magee,
Esq., retiring presidient...................... 1o,So 00

Netnrnitgfnr*i, s,.. .~$9,27 01
Netproit fo il- Fý n g 30u t ovember,1903, llfter deducting expenses of manage-ment, and making necessary provisionfor nterest due to depositors, uuearned înterest1 on current discounts, and for ail bad and

doubtful debts ..........................

ApPropriated as follows-
Dividend NO. 54, 4Y,%,, paid ist

June, 1903 ...... .......... $ 98,795 56
Dividend No. 5,415, aal

Ist D)eCemr,~ pa03, abl..e 109,9476
Applied in reduction o! batik

prernises and furniture...... 819 60
Carried to Rest account ......... îo ,oo 00

33s,640 53

$39.4,913 54

328,569 76

Balance carried forward at credit of
Profit and Loss accourir................. $ 66,4 7'8

<The Rest accounit on 3oth November, 1902, was.. $î,865,ooo oo
To which has been added premniums on new

stock issued............................... 44,179 00Trausferred from Profit and Loss account ....... 100,0W0 00

1Making the present balance................... $2, &J,179 00

Under the authority given your directors at the Iast annualmeeting to increase the capital stock of the bank b>' the suni
o! $1,ooo,ooo, the>' allotted to the sharehoîders on 2nd Pcb-muary last $soooo o! new stock at a premium of go per cent
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31S,230 39 20,98 2

442277

60,6 D

440,155 16

45-Z, 1 7 97

571.766< 72

494,419 04 584-563 87

go899 661,4o8 64

t, 190-W72 32 1,423-0317 039

$0,2,34.147 52 $ 7.,105%,-0952 12
1 t,378,75 - 46 t3-759,803 70

49),384 52 59),90x 9)7

7,666 22 4,872 05

30,889 66 27,814 58
t8oo "3.418 56

$17.885.840 38 $21,458,770 98
GEo. BURN, General Manager.

The Itreport wasu tui-maniouly adopteti, and the usual reso-.
lutionis , thiank.- i psçrd by the meeting. Messris. F. J. Wilson
îtid J F. Ctinninghatr were appointeti scrutineers, who re-

prcithut thr directors of the past ycar hadl been re-elected.
\t al meietingz of the board hli stibsquienuby M1esitrs.

Gorge IIayt. arrd David Mac7la-ren were re-elected presitient
,înt vie priitntrespe-ctiveby.

CL.[ARING, HOUSE FIGURES.

Thie :tl~-n re, the figures for Canaélian Clearitug House for
tbm wUP> rtndetil wlth Tbuir.day, D)ecermber 1Ith. 19103, comparet wilh
ibor al the prevint week:

'Montreal.......... I.2,2 21ý26 1.737

Wlnnp.g.................6,919,676 7,255 8556
Hllfa.................... .. 2, 1 j3 973 1,840,537

H1amilton....................1,213,503 1,081.25
St, John......................1,073,9-50 994.291
Vancouver -,.............. 1.377.046 136 172
Victoria ..- ..........,..... 630.756 774,692

Queec................ 1,569.01A L 663.808
()[aw ý........ *'*' .. 2,191.802 1220,800

Londlon.,........ .............. 868,870 951.866

$57.694,616 $55.364,718

Br#As-m Our' P#a9# en Plumahlug Equipmnt
mnearis that you, are sec-ruriiig the best appliances which the
finest materials and the most pî'rfect workmiaiîship can
produriCe. We miaks. tuanitary titness, perfection of design
and honest suipcriority, features of ail] our pluiiîrg appli.
ances and are prepared to offer bettcr valuies than can he

secured elsewhiere in Canada. Write for deti., of utuhîs fine.

The James Morrlson Brass C!, o., Limited,
TORONTO, ON4T.
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Cut Plug

Smr-oking
T obacco,,1
Proves its
Superior
Quality.
Sold by ail leading
wholesaI. houas..

FINANCIAL CONDITIONS.

Aemilius Jarvis & Co., Toronto, in
their letter of December 4th, aay: That
thse steady, if somnewhat slow, progrcss
upwards of the stock mnarkets in the
pas: thrce weelcs shotuld be accentuated

bya smart advance with purchasers
very mtich keener than sellers, instead
of thse inevitable reaction, is a grea re-

lief to the brokerage fraternity and their
clients. The feeling, both in New York
and locally, has been more bullish than TH1E CANADIAN CASUALIY ANDfor months past. The purchasing ap- BLE 1SRA E COPN
pears to be of a wholesome kind, and RIE NUAC OPN
not the xnanipulative sort îndulged in by *uu 0"mmm5 DePOsit P"S
professionals. The market has grown P smvw.DD.Ttno
distinctly wider, and the general tone Vicc-Preide,>t»

15 lsingitsfveish nd nheathy H. T. RATP, Ott;t,. Direct'jr Banik of O)ttawI.îs lsin it feerîh ad uhea hy W.*S. DuN, K, Toronto, Vicv-Pres. and Mng.-characteristies. That we are in at Diir, Standard Loan C4o
present for an active and continuous X. G. C. DrJNu:CK,. Manatgmg Dircctoe.
bull market we do not wish our clients ThirsCompany havi»ng depmeitd $3ti>oS withfor a moment to believe, but ive must Tasrôth. Ontari, Governmplt, bta
express the opinion that condtion have;ercdt trnsu tI.. olawncemade a niarked improvement in the past Bok npc~n P(monal Acu,dcnt Inhur-

Boiler Insuranoe S frnlr inuranethree weeks, and we feel that there is C."~Iting Enien1 1co Insuranco
every reasonable hope that purchases The patronage A the .blicl re."Potfully
made of the standard stocks ait the Agnt nd tbo- wishini t(, ongagc in the,
present time will show reasonable bucanivtd u urouepop n
profits. In our own markets, with a Chief E-nginoer, X -A M. Wtcxvus,
few exceptions, there has been a steady Sur~tnotu ~no-J. G, Bit ANL

adyance lately, without mnuch trading, RZEAD ornIe=
the stocks coming in for maost attention y. EL co. AdowAM aad Viotorta ists.
being Twin City, C.P.R., Toronto Rkails, ,oNtm" - hi
Domninon Bank, Sao Paulo, and, as one ep1 BttIdîiAJ - 0MOMRAQue
of the exceptions, Northern Navigation. 434j Kig Stret W., - tNLOnt

There appeared to be somne demand forthis latter stock lately, and, under the
influence of coniparatively few trans-
actions, it rose in price, and there was MONTREAL MARKETS.
better demand. C.P.R. has not shown
the proportionate strength one would
expect. There are various tessons as.- Montreal, December 9th, 1903.
signed for this, one of then being a Ashes..There is little doini in the
large issue of debenture stock recently, way of business in ashes. Makers are.
said to have been made to provide for offering little or nothing, and stocka in
terminal improvements and for the store are extremely light. Owing to
purchase of the new steamers, and an- this scarcity, dealers are still disposed
other being a small falling off in gross to bld $s go to $5.95 for first pots.
earnings during one or two weeks. There Cernent. and Firebricks.-Stocks are
has been considerable liquidation recent- now ail removed froua wharf to ware-ly, and, con.sidering the amotint of stock house,' and prices of cernents have been
offering, the market has taken it well. adivanced about zoc, a barrel aIl around.

I I
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Toronto Prices Current.,
Nam f Artile.

Manitoba Patenit

Paiet W*O Wbeat)
Stralgh ........

Branr p-r t t n.......
Short .....

Coromeral, Dmei

Wloter Wboaî ..

No .3 " Etr
N0 ', . _..

CI',n Caadan ....
Iudhwh -.a.....

proyalionq.
butter. dairy, tube

~' Pra ia.. .

Drid Appi ......

Lo., L'rMd,,
Par k, M i... .. .,.,-,
Ba lon i clam, ......

. ltenkt et**Mik i

ILardi .q............
P Iol ... .... ...,,,..

b,i, ptb,,..,,.
Oroeo,1.a

M lII1.

Vai.ai, ne,tx.....

5.10... ...

............

4P 411 ...

Caldt, Aprrui

fleti. g

!hllerde 'a In.y

SvRUi,Un Com t fine,
Pi Ine k ý <b o. ......

Yow 0O 1 - ....
ILoes Arracati......

Pat-I. d-.m, ip ..

eune ln d. Car,,linA
FIU :All.iiple

G!ner grotind .....

Nuiego ...
Pepper, black graind ...

.. white, grcund,.,
3SOAAai

Calt Lent, ~e .......

Bt e ** n l e .......
noena

japau, a Yooaa.......,

..an ICobe .........
Lpan, Siftings& Duit

Ç%ç$u.'oeinéwL,.....

Rate&.

4 4% 4 59ý

35

4110

Il 11 17 IX>

3804 44
ICI 4" 1

973 07i6o

î7 7

05509

09300

M 9O4
03t03

05403

on7@*

4t 7,4
43 114*

t. 4* 7

22 0 36
1090 .*00

6, G

le le 9

o 6$Il1

N.-coa Art.cle

l".. peeof W . e.

01,1 nPeo.

t*byi, 4 * NI hî, î6v

Sud ,icnt ......... ...
EmIre l ......... . .

.,terr . N'..* o t.

Caobik... grai 10

LoAve, kin

Tllowe, lci d.. .

Myjîloi- Nay ...
V, led MrileN... - -o,,

Pore Spr . 6~ ....

50 O.
1 ily . rJ .... . J

corroi! n o ........
RSeloaey

Whaleale
Rate,.

So. Se.
'33 040
0*4 03*

9*1 0*4

04* 945
cil cao
0*1 055

oI4 n~
015

11*0 04$

O Il 33
035 00$

nS~

017

0,50
044

073
11719
040

006
0*8
1170

îo bd tly~I
,.6 ~
I 14 457
oIc *14

o(6 *40
nOl 140

90* 4*4

I 14 *90

311* 4q
5 44 8 70

20 31

041 031

O *0 Il ~

0*7
1159 1*3*
~ ~8 o 3*
031 018
1139 040

1174 0911

~&.
I *3 I 511
O W 9 *3
oî8 oaj
*îl 9*1

OIt 915
O 15 O
O 14 O I
049 059
o o o~4
oob 9*0
014 94
*67

1100 t> 09$

007$
,.i 96

114
0117 09$

OS,

Nameof ArtkkW

flavswae. Con

G.ALVIkti la..n-----

4

Ca,,lt le,, Inc -9 lb.

lr,......... .

l1reWire

&rew . lil.at
Hat heail

Ille u, la,,

"T IVL. CAt ,,,....

lilac* liamord

5...J Sboe ...,....

Sa-d d5..... ...

Rebat. a*i .

Boca, ...*,*e b.

t A NÀOA PLtATSo: all dufl

-da.... der , di

011070

bat .r... ... .
OAxas: ... 1-

Raie.

... . ... .

4 - 4 *5

40J5 4 '5
4 fi5 » 5

.145 l0
4-

*43

t45

te.4

o î

Naine of Article.

Ca,,m.d Vriotte.
.Pineýqd- Extra Standard .dot $9d 27

Reapherela........ ....... ' 25 '7$ ot

I. 4 b ..- 0 1 8

Damraoo, ., ...... G 001

Applea....al. Cana ... . ..... sna100,

Cbr,,ie-WMtIe ... ... c a sa
Flneapplea "s ....... .1X.Strawberrle. ............. 4

Canned Vezetables.
Ba-aîW.. anti Ref.gee doit os 8a o

Corn-3', Standard .._.... o g

P.uni"a-3'a. ............ ..... .a- 09 S.«
Toenatea-à Standard... " a0

81mb, rowil, K.ata-0*aa. lb tien
NM.çkerei.................... par det $1 10
saln*- coboe,i,... 1 .......... .....

Soekeye.............. 1 î60
1~ nca'Bd ....

L-oblter-XXX J'u fint ..........i 90 go ao

Spomanen, ke:y pn'r 0 . 0 14

l'~ ~~~~1 Liý.l g i

Frnh doza.......pec nita....
Duek-Bî~î Aylme...................

Tu ,v 31nA, 1 -o, i'i. * dot. ..... ai

Ï.. i ~î,doz a'
Oit Tongo- lk', Ka- 30

O Clark'., 4's 9 S...

Chlpied Bef4eand i'*. pîr dz" i. X 27

Cark , ', 0.hlcke.i . dot2" ...... t

iiab-dIedlomI zedt l{errn. o 16 e7
Kippered Q6rngQneai. irtv~~

- ete.
Wblte Law l..... ............ $1 oQo

In i ' ] ..... .. >. ....... - - - 6
Arailer ............................. . . o 6o

ý il -- ........ ... . 0 )G06o

HlfînPorter... ........... ...... 9 tige 

S4awn Pine Ltimbei', IJnapeeted, B.1K.
CAR OR1 CARO OTS AT ML.

in.o pin. No. i, eut up and< belt er $1,5 oo 4G 0
a~nd . n No,îi, ýo 5001U0S

4inchfoaring ........ ......... ..... oo 6
Snclifloing .. ..... ........i Goc ab

,_i andI -deising andI better.. .60 - 1
t%.0 andI ladre,aing.............6 co st ce

- A ----------------.. . Ifl* --

,anadian

. .. ....... .

754



_______________THIM MONETIAR;Y TIMIES

We qote- Blgin ceent $18o o fsugars, while yellows range front $3,25$2.05; EnIglisli, $2.15 to $2.25; German,l t0 $3.8o. Molasses is if anything stifler,$2.15 tu $2.35. Firebricks, $18 t0 $24 Per good Barbadoes being quoted at 40c.
per gallon in puncheons, and 42C. inDairy Products.-The miarkets in these barrels. Stocks of dried fruits are g«~-

listes are quiet. Some moderate tradin g tîng low, more particularly Valencia
is reporteti in factory faîl ends of cheese raisins, andi prices are well heid. Canned
at about (4jic. Fine September andi cornt keeps moving upwards, and îs ex-
October makes are helti at ioY2 tu ioY4c. ceed-ingly scarce.
In butter there is no export demiand, H1 idles.-As antîcîpateti last week

butvaljusar prty teail hed a 1prices of beef hides have declinedi21 t1) 2ii1c. for finec faîl creameries, with Owving 0lelkotfsoeprave

peret poreips zeln aI2 o21 21c. at Quebec, tanners in that city have
per punti.been very lîght buyers of laie, with the

Dry Goods- There bas been a further result that stocks show material accuinu-
all arountil ativanco lin cotton gootis. On lation, and dealers have reduced quota-
Saturday last, the wholesale dry goods l ions by haîf a cent, making the prescrit
brade receiveti notification from lie price of No. il hides 8ý'c. per lb., and
Mcrcbaiits' Cotton Co., that aIl quota-'other grades in propo-rtioni The figures
tions were withdrawn, Supplemen.....g for lambskins andi ealfskins are un-~
their Circlaýr Of NIoveCnlber 27th, referred altered.
tu in Iastt issue, the Caniadian Colored 1Lealher.-The market reinlans a quiet
Cotton Co., on Saîurday, gave notice of one, boot and shoe iianufactuirers nota further ativance oif 5 10 7Yý per cenit. being free buiyers, as, a good nty of
in deninis, tickings, ,;hirtiiigs, gingiamns. thcem are slocktakin1g. Prices arc: stîll
andi practically aIl the lilles atvneifirm, notwith,,tainig the eaiesin the
the week before. Thli colonial Bleac-i- local bide markeî,ý, lnîed elsewvhere
ing andi Printirîg C.., hias put prices iiP Metals andi Hardware.-Someii quieting
about îo per cent., on their outpuit, con-
sisinlg iaînily of prmducks, drills,

moe~inetc. 'l'le Dominion Cottoil
Co. also ha. issucd a circular to the
tratie, statirig tshat owving t0 the eaneiA T The vie
cost of raw mnaterial, aIl their lines of C O A L A..# f
gray andi white collonsý, carpet w.arps, ",UJM ANDO D IAn
yarnis, etc., are advanlced 5 tb 7,; perau*
cent., andi are subjeet to further ativance AND F0 UN
withüouî notice, Tlhc Print produet o)f Shlpmente made Direct from
their- Magog miiilî,s l kewvise ativanei( WRITZ FOR
about Io per cent, Thec general state of JAMES H. MILN
trade is aboult as indlicatet in last report. dOfe,8RigS..ITR
Retail tratie is reporteti got in botli
eiby ai country. andi money is comiiig
in wcell front retailers.

1- trs.-- Receipt> (,f raw furs, are niot
libtral as yeî, but îhey are shoinig some
little inr anad tlie pels arcý of radher
better qualiîy,« V tic ro rin of prime
,kîilis bellng larger. Tl'le Londion janu-
ar y sales are f-ixeti for the 25tb pi ox. W.
qtn.,e prices hiere for prime skins as fol-
lows; Becaver $5 tu $6,5o for large;
mevdium iltuo, $4 tw $4.75; NO. 1 choîce
bear, $15 for large, $io for medium, andi
$6 for sinail; badt4ger, .3o tu 50c.; fisher,'
No. i, dank, $5 ho $0; ditto, brownv, $4
tu $5; pale ditto, $3 10 $4; reti fox, $2,25
£0 $4; cross fox, $5 ho $10 for No, i, as
tl, eolpr; wolverine, $2.,5o 10 $5ý; lynx,
$4 t1e $8 for No. i; miarten, $2 10 $3 for
Ontario anti Quebte skins; fine B.C. andi
Nortliwest peits bring highier prices;
trink, $2 tu $4 for No. 1; faîl rats, 8 tco
17c.; winter dibto, 15 10 20c,; otter, $8 toi
$12; fine Labradors anti Northea5tern
wotild bring $12 bu $20; cuon, $r.5o 10
$2.5û for No. i black, andi frorn $i t
$1.75 for No. i dark; prime slcunk, $1,50
for No. z ail bladi; short stripe, $i.ro;
long osipe, 6oe.; andi broati stripe, 2ov.

Grocerits.-Tlhere is no slackening of
the imoveinent as yet, wbulesaiers gen..
erally reporting quit. a <ood demand for
the znonth of December, andi collectionts

jdown is noticeable în gen eral hardware,
but a few of the dealers in heavy metals
still report a good denjand, more especi-
ally front local sources, there being a
large amount of construction goinig on.
Agents for British manufacturiers are
said to bie booking quite a gouil propor-
tion of import orders for spring shîp-
ments, though hardly as large as a year
ago. It is reported that some fair-.sized
orders have been placed for Anierican
tin-platcs, wïth the ljkeljhiood that
further business may be done in this
dirction. Very little change is to bc
nltd in prices sî1nco a week ago.
Cope is again onff sonte whaî, wviîh sales
of fair lots eore at 1,3c ; ingOt finl
lias recovered a litle, andii is quoteti at
29l"_. tu. 3o2c, per pý)i1îîd.

(Mis and( Fa:iims. Tlhuru is ait absence
uf anly noeorh nw ii thee ues,
Little usiesi o jlsînow and a
slack timec is exp(cted ili Jan1r1 We
quote: Single barrels, raw\ 1111--d ('i, 47
to 48e.; boiled, 90 to 51c., net 30
days, or 3 per cent. for f'iour months'
terms. Turpentilne, t~ t0 84e., silIgle
barrels. Olive cl, mnachinery, çoc. tO

oi o]CO0KE
RY OES

Mines to any Point In Oeinait0i
QUOTATIONS

ES C4 COMPANY,
ON TO. Do>cks, Foot of Yonge St.

J. J. W. Deuchar, IF.F.A., F. IA., Gesterat -Manager anti Actuary of the Norwich
Union Life Assurance Comtpany, speaklng o! investrnents says

1, t may serve to indicate the great importance of obtaining as goond return
on the. inveswients, if it iii realized that one, per cent. of incrcascl interest on
the. funds of a coinpany will, on the. average, have as grest an eridct as a aav-
ing in expenditure equal to 10 per cent on the. premnium income, while, if an
office could count on realizing à per cent. interest in place of 3, t miglit
rtduce its prezniums soine 110 per cent., or double its bonus..."'

Mr Deucliar does not naine THE GIREAT-WEST LIFE ; but the above stat.-
ment exactly describes the happy position of ils policy-holders.

W . 8. TRUA??? - - P1*SI4e .TZ.

I&~~~~~ ~ ~~ 9. MADNL.VaUr«ot, ACDONUL»,

<E~u&laDO »SrAotoi



l'Hn M*.4NE-,rTRY rimE~s

Comercial Unionj
01 I*ANM. Coq.

Fire - Life - Marine
CaPitl & Afflta over 834,000,000

Caaien s bc-Bed Oo* NgotrL
Tbansto UiWGzoMmaset e

azO. îN . ANR4IT,
________ Do. Agent for Togoogo and Co. of York

Caledon ian,
IRSUJIANCE Co., OF~ EDINSUDON

Tb@ Oldet Scotab Pi.e Oince.
BUUD @uvzcu FOR CANADA, HoNTRUAL

LANSING LUW18, Manager.
J. G. BORTHWICK, Saoeary.

MUNTZ à BBAiTY, Rê.hU.at Agentio
T.nPIO Bldig.. B&7 Of. TOIN1ONTO

Tolop*on. t3og.

Nort.hcrn0Bug.
Caaadian Biamois. 17» Nore Iame stnuet. %,ontrgai.

I m8 &bd.ni £2.
Capital and %Lcumulated Pund....,.,,.SEUOO
AnuRvnue (m PireandL Pifn. m

andfrot ntece onIncqtd ond..,,, 1,UAG.W

MDIt. noprctoe. . P. PKa*aON, Agent.
ROST. W. Tvm.a. Manapr Iê, Canada.

I, HOME UiFE
DU1o.InII.
Tornto

of i"l A gent.
inA oFFICE

RON. R-. HARCOURT, MA., K C.'. aasarA. J. PATTISON.

MLRCUANTS
FIlE INSURANCE COMPANY.

Kaid Ofit b-CocfUtbltl§ Uu Blldin.
4 Rlokmomi Street East, - - ,TOROTO.

Agoents wanted In a]] unrepresnt.d districts.

Omo. H. HumRa, Prient. T. >CrNu.AR,,o.P
JOHN. 14- C. DvmUàtf?. Genoeal Mlanager.

providentP SavIngs Lite
Assurance

~wSociety
IU&*ISgm&O 1878. et ]Neok

EbVAI» W. sSOTr, pruslent,
Agents wanted in unrepresente districts.

&ppY to
C. T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Buildinig. Toronto,

I _____

B;ANKS

British North America
lialifax Banking Co,
New Iln.nawick

Peopie. Bank "f 1 ala.
Ptopl eahMofN. 0
Ro AI I;Ank of Canada

Mer, hant.e Bani "4 .E.l.,,i,,,

Banque St... iann ...
Ba Iu S. yminth, _

Kae.r Tun.lp................

LA Bnu Natinl
M e 1hane Sak oCana.......

Canaden Banik ai Cotmore ......

I.........
R - 1tp o tn . . . . . . . . . . . .

Ontp a l . .. .. . . .
..... ....

...tan.. . .. . .. .

Wt .ato _r . . . .. . .. . . .. . .

LOAN COMPANIES.

graciai *cr ix». à OKT?.

Canada Permnanent Miri'@Corpoeetio.i

Agricultoral Savinicq Jk Lean. Co....,...
T&wronito Mo t-C

canaa i vPS.VAI Ar

1 rOtnC.&m Iv.Cn.L L4,Do.. Pr.
& Erie oanLn& Agi. C.Ç t.a o

Lndonla Loa n . oanada. V........
Onario Lan & NationalCo Invtd ...t

Rml I.l oan t ,.,............

OUNnJT. S'.ltiii'.-ai ACvO. S4

CentralCA-. n Sa.« Co....

" TRUCELANIOU&r 87.1119

Canadaà Le4 IE ern e.,.,,.....,
Imfa Le gt. . -t c t

CanaScta ae lallwaCo............

Bell. Telushon.e C..,,,C,_.,,.......
CanaýlndiOmnâl U-% n, o
Toronto Iloctig n Lht C... ......

Britih Aric avigatio C.........
C.nada L if.. C ... .... . .,.,,

Wr.er A"r a,.eCo.,
NoveSciat Pa iol Railw ..... . ......

Capital Dîi-. Closing Prica.
S.bý non dend,

wsied ft"% lâat 6 FtAwax.
Motl kr- 7- 9;03

s $ $

a.SIiooo 4.b600 7.3.o 3ýi9 3

~ ~ 86.0' 3 16 139
uSoo î~.eo 4 (3b 140

334. ~~~ ....00 
.3.0

.lOO .

80.000

f.3~ t~
400.000

a.~'oeo
10.me~oeo
1.730.000

nil
1.Oi0.000
1,l~0A00

3,000.000

1.650.000
~ooo.~00

5
00.mK

e.584.8,oo
9*3,000

~04q.00l'
430.000
878.000

00.000

14000
6*ýç.oo
,6. oo

,à.0-

14.000

ai

tAnd x%
bonu

Toontol

210 e51
V4 si
iiii 4. ..

888 Ti
L40 i .

si0 ..

771

3

3

STOCK AND BOND REPORT.
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W. Ce A. LAMBE
LLOYD'S AGENT

lFO-veR ONTARIO.
Sw'veys and A ppra;ementi o. goods d-nagod
by salt water a ttcuded to al lt a .11 M'est
ara Ontario. Certficate froni Lloyd's Agent
et damage in acoepted by B3ritish Insurance
Compai.w

WATERlLOO MUTOAL FIlE IIL. CO
HEAD~ OFFICE, -WATERLOO, ONT,

P*mclo glaocs tu Wo tc 0 os
tub o .. .............. O- » " 0

GEORGE RANDALL~, Wtt. SDER.

WRANIC HAIGHT, 1 R. T. ORR- tosMa Ixger, J. A. STEWART. 1InépectW

TH1E DOINuION LIFE ASSURANCE CO.]
Beai ue,-WTELO u.

MUin i force.... ....... ........ S4-8e338 OP

l~acra....... . ..... ..... .,4îpr cent.
Jsu lse I o... _ . . . . . . . . . . . . . . . . . .5 f7 4

4 f4 $ý&r 381.
Seruet. s,..

JAS- INNES. Pr.-ident.

THOMAS HILLIARD. MaaagigDlr«or.

QUEEN CIT1Y
FEr. §neu.rmoe C.

HAND-INuèHAND*
Unssrance Companiy.

INR X MINCT RR
Irsurance ConMasiy.

rc lus. Exchange
S. $1250,000

IMItes

$I; cod OÎI, 3- to 37Yzc. per gai.; THSE ACDET
tam refined seal. 5o to 55c. per Ontario Acàhdnt and 1 AND

gallon; straw ditto, 45 to 47C.; castori ijy jt Ul DI EASE#nil, 8 cents, for rnachinery; pharma- L ISUNC CisawIE usai» a.
ceutical ditto, 854 to 9c.; lead (chenil. SURANCEm olioNles oeiAmdncally pure and first-class brands), $4."o Zyd7"' AumSive Plce oernAcu
to $4.6o; No. I, $4.a5 ta U35~; No. a, $4 Elevator . 1 .anera mdPulc INJ±
ta $4.50; NO. 3, $3.8> in $3.90; NO. 4, lat UTbUUo.' AM
$3.6o ta $3.75; dry white Iead, 44 ta 4Y*e. 8TrnoS» OOTfor pure; No. i ditto, 4 ta 44c.; genuine TootSteTROT
red ditto, 4 ta 44c.; No. z red lcad, 4c.; L *
putty in bulk, bbls,, $1.8o; bladder puttyï The London LîITS iIIluaflCg ce,in barrels, $'.9o; ditto, in kegs or Ne ornlee, LONDON, Onttins, $2.£5; Londlon washed wnîtîng, JO11N McCLARY, Prosident
45c.; Paris white, 75 cents; Venetian A. 0. JEFFKRY. 0C., LL.B., .L., Vice-Pretidet

boxe& $2.o; 231b. ins, a.55 z2%-1>. e;ry d ' ' blk formi of lide inaurance affor&,1i on asboxe, $20; 3-lb tis, $.55 r2Wb. ablrae tern, as ter alter firt.da.s comportlea.,
red, $1.50 ta $1.75; ycllow ochre, $1.25 MOItiT TO LO&N onReal Eistate security at
tu $z.So; spruce ochre, $1.75 in $2; jontcrn a«o nent

LIberal Terme, t deuirable ar- ut&Paris green, 14e. in bullc and i5c. ini 1- JORN G. RICHTER........MANAGER
lb. packages; wîndow glass, per 'oo ft,

U25a for lirst break; $34, for second
break, and $4.2o for thl'rd break; per 50 TheLondon M utualfeet $'.7o for first break, and $'.8o for
second break. Fir. Insurano. Co. of Caaa

Mercantile Fïirc
I Pol"i. Gmranaa bII ibe LONDON AND

U.NCA8IIIRE VIRIL INSURANCR COMPANY OF
LIVERPOOL.

INSURANCZ COMPANIES

ENOuIS« <Quatationg on London Market)

No.
Shares
or Ami.
Stock.

3Ç4080

p3,7761

'yîlvi.y N*NE or Courxty

%lu Alliance.

54Guard ia n F. & L..
no London A. o.
s71 London & Lan,:
04 London & Lan.?P_

Oô Liv. Lou. &i Globe..
3-pi Nortber . & Me..

Standard Life ...
SAS poisun i,,,.,.

RAILWAYS

Canadien PaaSfc $loeSbareuq........
C. P. R. $ut rtaeBne

do.T eaon LrG. Bends, sto%..
dGran d k Co n stock......

W% sertur debe ture stoc. ý.
fdo. bo c ie ndsare .j....

Toronto, Grev & Bruce 4 mt. on
lut Iaortsage ...................

SECSIRITMS

DotnZ*non s t"c, mens of Ry. Io"...
d 4' do 9 4 f 6,....

do. 4do 9f0 f.tO .
do ,do. n.tck.....

do- 5% 1874 ........... .............
City ai Tuont?&.asw rks o cl>,X, iui. 1 ....

do. do. gen.can. deb. .s

do. do» t.Bonds

Clty a4 Quelbe, coen.,dIO. do. sterling del.le, ~
City off Vancouver, 3,

do. do., f944.
City off Winnipeg, cil ép %

Sale
Nov, »7

se 3
,9

63 54*9 9

48 49

~,; ;~i

London
Nov. et

lie Il*

913

1 C<Ç tes

London
Nov. il

t'Pf 10$

zoo flm

gao sei

97 49

f00 lm8

99 toi

f04 206

FOUNDED m.

La2w Union & Crown
INSURANCE COMPANY OF LONDON

àftalC ne&22:o anc, évey ,CCldo
C-ndlafeli Oost.

67 BEAVER HALL, MONTRIBAL
J. - L DIOKISON, Mgr.

U01.A5 K. RIDOUT, Tuat. Agent.
Amsn -anWed chrouabout Canada.

Tal Cas and )dutualSystws,
owNet Assois................* 329.579 00

AMnitt ofRM ........................ I&31951
Govrmment Deposit......... .......... 3&960

JOHN PENNHLL, . .- . .pruide.t
GEORGE CHI LANG,. VÎrssiâeut,
W. H. SCHMALZ. Mgr.-Secretay,
JOHN A. ROSS, . - nsýaLîo. ,

Xstablele. 9

Lesses Puld, . - *8.2m5000
kensh lu foro, ovu $UmmO0 ce
Ags - $ 828#M0 16

Por rer De t V1ie.hid

X. Wannueoran Sec'y and Manu. Directar.

rho MWANOHESTER tI7RE

Fond Offico-MANCHESTÉER, Ell.
HS. MALLETT, Managr, Mad Secrtry.

Asam*t ov 0130000,000
Caus"n Iraa.* Head Offie-TORONTO.

JAS. BOOMER, Managir
T. D. RICHARDSON, Assistant Maager.

Toroute Agents &Sn iMaCw,

Union
A.ssujrancc Soclcty of London

Institut.d iu thes Roae of Qom. talle,
A.D0. 1714L

Oaplt.J îtnt AotsmuIated frutsde
axo»d omSOOOO@

ouc et l. Ois? aid Strnpt S
Pire Offices

OmUami Uwanel,, Cousr fit. jana ma"
39001, J., MNantvm.

T. L. 8SIII8EY, Uuusgo,
W. in 2. A. "ADENAîÀCH, Toronito Agents

ECO'&NOfIICAL
Pire 11s. CO. Of Urua Ot.



TrHE MIONETA YT

~TAUfIDfl UTIJAL FINESTNDARDn INSORANCE Co
Iud Office, - M4ARKHIAM 0 t.

Autb.ulaod Capte . 00. ', 'mubscribe4 Capital. 12 - o
WM. ARMSTRýONG, H. B. REEs>OR

President Man Director
F. K. REESOR, FRANK EDMAND,

Inspctor Cilty Agent
Cof&ainLife BIdg.

CAS1-Mt~UALand STOCK
IIRAD OFFICE, - TORONTO

Authoria d Capital, 80Mff
D. lîss.N' 13-111. Pres, W G. WnHIsetr

W. H SupLit, Tronto, F. CLEEIr r fw.

The QO0*h C.'nt*uvv flollege.

-oTTiA1iA,ONT

Oonwo., shoptIDaai
T.ai.gaaahy.

Proýpectwi for a jucr.Begi a tor.Jan 4th.

Ri. A. FARQUHARSON, B.A., - Prinipal.

860 Bookkespirs and Stenographers
muppliied to some1 of tli li' i;uýin-. 'u, a
Cainada amI th, Unired States du'rix thi, ra.t yca.

Nl"but the Com 1 uteas rmcomma4ed.

in. e C refo aalogie B. Adm-
1). NeLAHLAN & CO.. CHA SHAN, urne

Ilt Loada
Thom Ail.

As applled o the gain in net amint of
l11e insurance ln force in Canada for
the FIVE YEARS ending December

,é,/

ir -IF 0IF CANADA
bas ance mi-re estàabhd its rîi<iu
ta the. aove clattu. It stands ta-day

At the Hiead
Of Ali

11f. conipanles doing business ini Canada
ln the. N ET AMOUNT IN FORCE
GAINED OVER ai its ompetitors
during tbe past five years, as abowuc by,
the. Govermnit Reports.

TORONTO 'MARKETS.

Toro)itto Decemiber ioth, 1903.

Chitieails,, Drug., etc -Trade conl-
dlitionsý here continue mnuch asý thcy have
beenl durîtîg thle wliole faH, that is, fairly
active, wî:thiout any very special featuire
worth noting. Prices for the miii, part
reiini tirmn. A Baltimiore repoirt says
that the nîiarket thiere for ammroniates
i, without chane The demiiand ia good
fori fe-rtliz(er maeilbut the extremne
prices asked hy producers have bûen a

Dry oua Th'. srasoniably cold
wahrand the ap)proiach of Christmas

have together givenl a great impctus to
trade, whichl wais flot patc ryin-
acittive b)efuire Prices; reinainl very tili,
and, asý miuniled b)efore thoýse for
sta;ple coton ood have made further
sýubataIntial advalncs, Rectaikers lookilig
for jobi bots hiave endsapiîd
suich areý veýry fuw amd far b)etwveen, owving
to, lth' r1,,h withih the duimestic
uis have on1y beeun harcy able ta

keecp with their ordera. Domestic prints
art' no0W conîling fowr and Create a
very good ipeso.For dress gaad(is
tlie demandiiii lately has becn particularly
active Pricea; are very f'irm,. and for
imlported gdathoýse wistinig repeats
are frqenl alledl tpon for hiigler
priea. enrlprospeýcts for good
trade. foir thec balanc- oif the sea.son are
vcry bright, Paynients have been ood

Floýur and Grain.-Wheat is chtilI, and
fronti to ,c. I c.l3arlcy htas dropped
2ec. Oats is ie. lower, and is duli at the
declinec. Pcas are uneh-lanigve, and corui
non.-iinially the samne. li3uckwheat is
steady and ti good clemauid. Rye is
fiuni at ant acvance aif 1e. Receipts are
good, but are being initerfered with to
soine extent by the- scarcity of cars. For
flour,* the, market cointinuies ýtaya

$o5 foir niety pier cent, patents,
M\anîitoba is- steady. Brait andi shorts
are fairly firn. Oatmecal is nominally
thie qamne,

Grueris,-hemovemnent in sugars
at the rcceiît deeline, continues about
no-rmial for this season oif the year.
General trade is iu a siiliar condition.
Cofec i. creatiing somte little interest,
owing ta rumaoreti increase of specitia-
dion in futures. Prices of Rios have
already gonie up a fraction. A good
trade is going on iu Spanish dried fruits,
but the Califoinian articles will not be
mnuch in evidence on the market for a
iianth or more. Cauned vegetablea are
fairly active.

Hardware.-Considerable activity i5
still ta bie noted inl the deniand for all
lines of seasonable gootis. Prices re-
main practically the samne in all linos.
The demanti for metals continues
normal, withqut special feature.

Live Stock-For higb-grade stock, Of
which there was a somewhat langer per-
centage tItan usuial, the derm.nd was
keen, both as regards oxport and butaIt-
-rs cattle. Pricos were weli-maintàied
at the market this week. The ruîi of

- z

0r rloindahlp
Do flot bazard yoor all on
th.e altar of friendsbip.
Thousands of men bave
been u mmmd by going surety
for friends. Boîtter far for
ybiitoi pay a stronz surety
Company the premilim on
the bond. XI wiliIpay you to
enquire about our policles.

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION

MONTREAL - TORONTO

ORIFFIN & W00ODLAND

shcep and Iambs was light, and every-
îhing sold rapidly.

Provisions.-For hay producta the de.
miand at the present moment is a littl<
slow. Butter is practically unchanged
thotigh really good quality finds willin1
purchasers. Cheese is iu nxoderatel 3
gond requcet. Poultry are warranted
Eggs continue scarce.

Fruits and Vegetables.-Thie Christ,
ma-, trade xnay be said to have begun
If promises weIl. Prices may be guoteÉ
as follows: Apjples, $i tO $2.50 pot
barrel, according to grade and quality
cocoanuts, $4 Per sack; oranges, Floridas
$3,50 to $4 per case, $2.75 tO $3.25 pel
box; jainaica, $5 pet case for 20d5s,
ta $3.50 for 36o's; California, $5 to $
Floridlas, $4 to $5; bananas, 8's, $1.25 t<
$i.5o per bunch; îSt, $2 to $2.50; Swee
potatQ0s, $3 tO $3.50 per barrel; celery

to $io per 'barre], $I.2ý per basket
Spanish Onions, $2.75 to $3 Per large case
and $i for sinall; Malaga grapes, $5 t(

i tItis ma
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;es to
r cars
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A prominent 'Montreal bui;ine-ss mail recentîy gave agent
of another Company a propo'al for a large polîicy. vth the
corditon thai it would b. given to the Sun Life of Çanada.

This is unusual. It shows that business men haveijkrow-
ledge of the merits of life companles

L~<rto e eq.,tto Heat Office. Mlonîeal.
R. MCAULY, euidnt. T B, MACAVLAY, F.[.;, .ert A,-tuary.Gs Wsu , 1.D . RC. S. (En . AXRTHR B. W,, .L . ief M 'diral A.s,,u A, Atuary.

FIURU>'FR G. COPE. Supt. "f Ag-,iý,u

Uurance CmpanyUÛE EN ofime.
GEORGE SEMPSON. Rosidont Manager.

WMI MACKAY, Assistant Maï-ager.
MUNTZ. & BEATTY, Resident Azents.

Temple Buildingz, Bay Street, C. S, SCOTT. Rosidet Agent,
Toronto. Tel. M3 Hamilton,

Fcdcratl Li>fc'
4,,0--,Assurance

>119AD OYPUOEo, - - momIlT.*ON, 0^0
lÇaplt. ai >se .. ,.......... $1511

Surplus te oUy .dus ................... - 1,037 e
IdU t. Pol M .hodes 1902 ..... - . ...... 201,4

Nout DeSh'ablo PoIIey ContrsatS.
lAVID OEXYESI . . . Poidet ut ag

J. 19. 3Me01'TCHIORC Sup't et Aglrý.

Phoenix Assurance Cornu
limted,OF LOND>ON, Eng.

EstabU@sJed - 178.

LOSSES PAID, - - -$100, 000,004

PATERSON & SONd
Chlat Aguns.

l«V
hwo.

1B4 St. Jani<

MONTRE

Wcstcrn Incore,rated

,Assurance Co. IMarine
sudiMe, c»HaI.tii - $2,000G,000 0

Toronto, AU*Ot, Rue .* 3.333.15 Go
Ont. AMI l . . 3,536,035 00

.74.mm ,Vieteu. & manugins Xetr 0. 0. FOSBU, Secw7

BIJiTISH AMERICA
Assurance Co'y

Hsd OMels, TORONTO. + PI AND) MMMIN
Cash Capital- - $,Ooo,ooO.Oo
Assets $ 1,864,730-13
Losses Paid (cince oranization) $22,527,817.57

.DIRSCTORS:
190W. COR . 0, Pilemta. il. j. mENNI, Ve-Proeld.,.

Hiou. S. C, Wood. 19. W. Cor, Thot. Long. ln HaiKC LLIRobertjatry. buutsMss .M Pe1bu.
Pu u ilt . H. I ,Serta.

TEE

THE CROWvON LIFE
INSURANCE _COMPANY.

HE~AD OFFICE, -TORONTO

15 MOST ATTRACTIVE. - GET P>ARTICULTAR.

SIR ClIZIES TUil'ER, RiR. G CMG ' B. - R1DeTJOHN CHIAR.TOýN. M P. ..--- îsPENI>T.
HE.I. ROBERTS, . - . MsuqDISCO

lue Mctropolita'n
"The Leading Industrial Coenpi

u eweWutl a au the principal oaW.e Of the

THE METROPOLITAN lu one 0
panue. in the United States.
thirty-five years.

THE METRr)POLITAN bas Aise
Uiabllties of 78 Millions, and

THE METROPOLITAN pays D-a1
minute andi a bal o! each b~
bas nearly Sevon Million PoiI

THE METROPOLITAN offers rt
bouest, capable. industrious ff
bottom and acquire a knowlec

Heati by diligent stsivyand
bis capaGty an sud li i

th il nthe giftof the (
reacb Theoopportunlales for ix]
All needed explanations will

te Compauy's Supernteoderil

-ENC OmVZOeS l CANAI

Lonoo Cnd--M..4la enpte. BIdif., eor. Richmond
John~ Rothwell. Supt.

MomIel, Canada-,E 5 0 t. CAtru Stn

Char" ~ ~ .~ F.Cadna.Sut

fC INSURANCE CO.cOF NEW YORK,
Amerika. *

L States and Caua

lest Life Insnrance Con.
en doing business for over

er 89 Millions of Dollars
us of over 10 Millions.
is, averaging one for every
day of eight hours, snd

tive emloyment ta any
i s willllng to begin ai hoe
hxe details of the business.
1 experlence demnsntrato
o the hlgbost position in

1. ts wlthin h lu certai nIvancement are unlixaited.
shed upon applicatilbn t
O! thrnci~alcilles.

-W. C.

%supt.

tC4 ~Spt,
. .¶upt.

London a-nd
Lancashire

1164 St.ý James Streetli
MONTIKEAL.

OhaUrman Canadian Board:

The Riglit Honorable Lord Stratbcoi
and Mount Royal.

Goneral Ranager for Canada:

B.e HAL@ BROWN,

Fire
and
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11,11 EITI89 ï I[RCýiNiti
miePeo um c .. o..........

IbOET lie ram1 ....

To tal sos.. ... 1'1",e

tm ue.I......... l $W.mI .7a 6

Glooai & EVANIS
P.MbAL »AyIDSON, mana er

INOYIlEAL

9zSUN FOU!4DBD A.
Ille

1111d 0Us ?bM duem.Lu~
Tsumu.ts lige Emulpu coui, and la thé .14..,
pgl irs Offi . lths world Sueplus ove Capital

mdIl .11 Lilibuis e.ollei 07M.ilA
C.usds Ieaoh-i Welltington Sitrsa.

T040NT0, ONT.

EM. *AV. -x
UIGINEOTHAM & LYON, Toronto *g.mti

Au wahid IVlu il Iurgrms

PuNDE A. -P 18

NATIONAL
Assurance Conip'y

of lreland
BOUE O1PICU, IIUBLIX

CANADA nBANCR, IOIkEj1

H. M. U.mb.v

Owaww Mnd Unwa.sd-

IIeadoflo Toronto
Assets. Incan., Ina.. in kSuas..

1902 ...... 008,177.,,84.181. .. $5,170,8 6
1892.... . 7,279 ... 29,789.... 1,281,750

Oaad apmniugu for -a Ata.ats
viii, a progre.ssiv Coa.>

EDWIN MARSHIALL DAVID FASICEN

CHAS, HUNTER, -Cliel Agenf
Dý M. \4cGOUN, *-. M,

Llverpssl MN LIOn Ià
imumc COPWf

&vidll Asses

insurances acio.ptad at f
Oorent lt..»

10. GARD ERD qa
WILON PA C.ON DeMIT4 Ni*@e

Onitario.
;AGER.

Tome.o.
M aaqs<s

SSTAEllISIIED A.D.

Standard. ifs
Hesad ic for Caua., ef EU

MONTREAL. fEihrh
Investe] Funda................794,362
Ilvestment3, Can"Ja 13TEDch. 5lKM001000

~lbmatlom" Apply ft'w full

#08 Min. SUMS bilà
Total mmsd, a -

VIRE RISES aeeeid ai au
Torono Aft

S. Bubes Eoewn. 19 W&IUD

NATIONAL,
ASSURANCE CO, OF

This progressive Caaadan
agets In Nova Scotià, uec
ta and North Wet Terrdto4i
HEAD OFFICE. Temo>I. Dol>

Som.ething R.aIly
in LIFE INSURA

AWJUSTED IDEIlIT

raM
lst inssttws

Mngefl t

The NORIl
has no

ltgtvs the neoamry

Contînued
Progress
fl1Durinir the. lat fesw-ye the- North Amcri
c.a ha-. -,dme avOU5;3tc'ide, i Sa l epart

nle ll _d ý to t. u.
builIdn,g.wich cite

iD a cornparisoa Of

Year Cash iac., Assois Po;itin SaEom

:88ý.... .S 6.3 ... K763 ...

A 3t.e 69l.svcaada 66 aipmnyrna

miiag it a dsirable Copny for agents to
reprls=fL Thrc active agents wantod.

Noîfl Aoocan liq
Assurance Co., 023LAM .
GOÔLDMAN, A.] A., F.C.A., - M*,i.-DmI.

Agency Organizers
Wanted.

The. Royal Victoria Life Insur-
ance Companiy wants January ist,
1904, Two Agency Organizers,
one for their Maritime Province
Division and the other for tiieir
Northwest Division. Must bave
a gpod knowledge of the. territory,
wîîh successful experionce in cati.

vassing and in selecting and de-
veloping agents. A good oppor.
tunity for energetic young mesn.

"0.


