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N~ _] ‘ wiLLIAmM TaTLEY, "
Resldent Director \
FOR CANADA GEORGE SIMPSON, {

RoYAl BUILDING,
- . - MONTREAL.

W. MACKAY,
Asslst int llanngcr

COMPHNY

TOTAL NET FIRE INCOME
$10,248,125,

CANADIAN FIRE

i HEAD OFFICE
|
-

Manager l

INSURRNCE

ABSOLUTE SEGURITY
UNLIND ED LIABILITY,
RATES MODERATE.

3
| . AN
: DA SIS WARLITICY
|

€S Moo : THE LGRGEST FiRE OFFICE N eOME
N 5 oy wao, T 3 IN THE WORLD. ¥ $605.357. 3y

THE GUARDIAR s 2ot o

of any Company in tho World
W
° transacting 8 FIRE Businoess.
Subscribed Capital, - - - - 8$10,000,000
Paid-Up Capital, - - - - - B5,000000
Invosted Funds Exceod - - - 22,680,000

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD.
OF LONDON, ENG.

Head Orfice for Canadn

Established 1821,

Guardian Assurance Building, 181 St. James St., E. P. HEATON, Q. A. ROBERTS,
MONTREAL. Manager Su:b-Manager
* e - = : - %
°
Maritime Province Branch, | U E l 3 N INSURANCE CO.' ST. JOHN, N.B.
HALIFAX, M-8 : o OF "‘5""” C. E. L. JARVIS,
' ASSETS UPWARDS OF 33,000,000
CHARLES A. EVANS, ; DOMINION DEPOSIT, - 250,000 Gonoral Agont
Resident Sccretary. - .
! Chlef Otfice for the Dominiont =~  MONTREAL | TORONTO.
E. F. DOYLE, ‘ e ' MUNTZ & BEATTY,
! W. MACKAY ! .
Assistunt Secrotary. ! CGEORCE s.npsjgz?;yrr. Aast, .’l;nngﬂ'. Agonts
; . : ® ®
; The QUEEN Dnld tsw.wz lox' lones by the Conﬂqut,!on at sz. John's, Nfid,, 8th July. 1892 !
s - R —. e
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FIRE. LIFE, MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Assots, - - - -~ $32,050,035
Tafe Pund tmspeaal trust for Lafe Policy [olders) 8,099,830
Total Annual Incowo, ~ - - - 8,170,100
Poposited with Dominlon Governmont, - 408,820

MEAD OFFICK CANADIAN DRANCH:

1731 Notre Dame Streer, - MONTREAL.
J. McCREGOR, Manager.

Applications {or Agences solicite] i untepresented districts.

Y

e e ———— e s

INSURANCE COMPANY

Orgnnised 1702. OF Incorporatod 1794
°

North America,

Capital, . - - $3,000,000

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchango, - MONTREAL

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

sDIAN 8R4~
& OFficE A
MONTREAL

M. C. IHINSHAW,

N k Shanager

i, g

Feunoey

aeh0 OFreg

LONDON, EnG.
SAM. J. PIPKIN,

Manazser

ESTABLISHED IN CANADA 1863. |

CANADIAN
BRANCH,

HEAD OFFICE

\

LTEFRE
Assurance Company.

e ad

g

EXTRACTS FROM ANNUAL REPORT, 1896:

Now Polictos 1ssued, 2742, for

84,434,149
Premsut Incowme, 1,083,203
‘Total Incomeo, 1,310,333
Added to Funds durmg Year 1896, 491,00
Total Funds. 5,700 20 »

LOW RATES. ABSOLUTE SECURITY.

AMOUNT PA[D POLICY-HOLDERS IN 8 YLARS
83,528,625,

B. HAL BROWN,

Manier.

J L. KEERR,

Q\k‘)ON & LA NCA SH/MONTREAL

PROMPT SETTLEMENTS,

Ass stant Maiager.,

LPO'PEB'TS
‘fEVEX 8§ Nl S8LIASSV N1 ES7AHONI

L ANNUAL INCOME, $1,316,333. __ mmcci\
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BANK OF MONTREAL

Latnblintied s ISE7. Incarpornted " v Act of Parlinnicnt,

CAPITAL call paldup: . . ., . $12,000,000.00
Resorvo Fund, . e e .

8,0010,000.00
Undivided Profits, . . . . . . 886,000.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

sie Donard A Sun Ge MG, o e G, DruMoND, §%
A MY J LS XA A WO MeDos b, Ly,
Hoeen MoLEsNan g 1B Gre PN siggLbs e,
K. B ANats Lo AE v iy

AR\ SRCLUTH R § 2 XVTY

E. S: CLOUSTOM, Esq., i+l Manrier
AL ‘lAc.\nu.r\r.(‘lu--l huepector, and Superintendent of Beanelis

3. Beaanas N, Inspector of Braveh Returne,
JaMml < ARy, Seetetany

A

¢
Wo S, Crotstos, Avalstant Tuspo tn

BRANCHES :

MONTRE AL H VO MIREGLTE Mt

& . West Eud ibranch, St Cathienine Stroet.,

m Seiguoure Nticet foaneh,
oMARIO. AT 1T G AR, loner Pravinces. Batish Columtia
Almonte, Guelpl, Saruia, Chiatham N.B Nelaon,

Ntratfond,
StMary '«

Beltev Do,
Branttord

Haaailten,
Kiugston,

Meoteton, NI,
S Jehin, N

New Ihanver,
New Waat

Brochyvitle, Lindeaany, Torpontas, Aumbieraa, N8 mitsten,
Chathiam, Londton, Waliwebarg  Halitax, N8 Rossland
Cornwall, ottana, , Waniteba & Yerth-  Vancowan,
Deacrontn, rerth, qULSLE, west Territaries Vernon,
Fort Witham, Petorbore Mantfreal, Wingdpa g, Vitoras,
Gimlerieh, Pleton, Quedwes, Calyary,

Regiua

NENEorABLAND BANh af Moty ST JoHN'S, NEFLD

IN GRrEAT By - LONDON, Bonk o Mosin? 1,22 Abelareh Lane,
EC. AN asorr Lase, Venerr

INEate Usttrnseaoe s NEW YoRK, R Y Mespo s and T M, tinevaa,
ll'lnnt-..'-‘.' Wall Street CHEC VGO Baa of Montar AL W M,

G 70 IO

Bavshr s i1y Gue AT Brit N Lespon Plie Baah of Lagzbated The U
Bank ot laapdon, Fhie Fondon and Westimtaster Badh Lhe Natiegal
Pravineud Bank ot P Livertoor, The Bank of Laverpod, LU,
Scern ANy, Hhe Botgsh Lsen Compaany Bank, and Brans!

BAONRI e IN Ty U8NP rn STt NKW Yolth, Tha National Gty Ilank,
Phe third Natonal Bank, BoswtoN, Merchants Natjoenal Bank, J, 16
Muore S o, Bt ato, The Manine Btank, Butfale Sy Fraove aon,
s Foest Nationad Bank, CThe Bank of Britids Columbia, The Angls
Cabifornrm Bankh - Polglaxn, Of o, Jhe Bank of BBritishe clambaa

THE MOLSONS BANK.

INCORPORATED BY AcCT 0¥ PacLlaMest, 18335,

Pald-upCapltal . . . . . . .
Rost Fund .

$2,000,000
1,400,000

- - . - . . - -

HEAD OFFICE, MONTREAL.

OARD OoF DIRECTORS ©

Joux 1. K. Matson, Prosdent, S. H, EwiNa, Vice-Prosidont
HEARY ARCHBALD, W, 1A uss V.
MWLM, MacritersoN, SAMVEL FINLRY.
J. P CLEGHORN,
F. WOLFERSTAN Tiostas, Gen. Manager A D, DURNFORD, Insp.
H. lockwoon, Asst. Insp,

BRANCUES,
Aylmer, Ont., Meaford Owen Sound, Tronton,
Brocksvile, Montrenl, Ridgetown, Waterloo, Ont,,
Calpnrs, N.WUTL, s+ 8t Cather- Smhh'n Falls, Winulpog,
Clinton, o St Beanch. Sorel, 1%.Q., Woodstoek, tng
¥xctor, Morriaburg, St Thomas, Qat,
Hamilton, Norwich, Torouto,
loudon, Ottawa, Toronto Junetion,

AGENTS IN CANADA=Quebon —Eaatern Townships Bank, Oatarto-Doami.
nton Bank, linperial Bauk, Bank of Commorce. Now Uranswiek—Bank of
N.B. Nova Scatia = Halifax Banklng Co'y. Prince FEdwanl lslaad—Mer.
chants® Bank of .E 1., Summernido Bank. British Columbia—Bank of 3.t
Manitobn==1lmperial Bank, Nowfcuudland—Commerclal $8ank, St. Johas

AaeNT IN Borore—landon—=Pare's Bank, Lialted, G'yn, Mills, Currie
% Co., Morton Ruso & Co. Ldverpoot - flank of Liverjwol, Cork—Mumster
aud Letnster Bank, Ltd,  Paris=Socictd o neeals, Betlln—Ihutsclio Bauk
Antwerp, Belgium-1a Banquo d'Anvers, Hawburg -Hease, Nowman & Lo,

AGENTS IN TUF UNMITED STATra.=Now Yurk Mechanics Nat lank
W. Watson and R, Y. Hebdlon, agents; Bank of Montreal, Morton-

Blisa & 0., National ¢ty Bank. Roeton — State Nat. Bank. Pore
Iand—Casco Nat. Bank  Chicago=First Natioual Bank, Clevoland --Com,
mercial Nat. Bank. Detroip—Commercial Nat. Bank. Buffalo—The ity
Bank. San Francisco —= Bank of Britiash Columbtin,  Milwaukee — The
Wiscousin Nattonal  BBank Butte, Montaua  Firnt National
llm:. Toledo — Second  National Bank. Mintcapolis ~Firmt  National
Bank,

S-tolloctions mado tn all parts of the Dominion, and roturas promptly
romwitiod at lowost rates of oxchange. Commorcial lottars of Crodit an:d
Teavollars” Ciccular Lottors lssued, avallablo in all parts of tte world,
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Merchants Bank of Canada

CALITAL PALD U, $6.000 000
RIEST 3,000 000
Hend Office, - - Montronld

DOARD OF DIRTCTORS
VAPREUW ALLAN, b Pin st g
SO MACKRENZIV, Ts s Vo Prestiks

doanarman Honwson, 1oy LINTENE STV R TN

Jasrs P Daves Payq Mo vwy vy ey
Tt Doss P of Quetae B Mk, P,
Faestae Fone oy of forants
GEORGE WAGYYE, o,
€8 vor ol Manager
HRANCWES IN SN AR ANI oot T ) o
e llevlle Ingetenll Owen S ol Stratfogd
8et bim hane adine I’etth S ol Qe
Brcmpen Kungston Prescatt Stderome Que
Clatham | onedon 'recton St Thomas
Galt Muntreal [T Foronta

Mitelield
Napanes
(Htawa

Co Anunogue
Hanlton
Heapeler

e ntren W oathetten
Shetbeor ke, Oy Wondsg

Montread Wost End Branch, so 2o Notee [rane St

BRANCHE S IN MAaNitony
Winnipeg.

Baaneromn Quead Boatacs, o b, Ghasgow, Bbin® ughin sl o it e
Phe Clysdsedate Bank Limitet’ Liverposi, s 30tk of Laeerp ool el

¢ Noom bord o2 WHlliun sty Messre, Jbahin I8 Havos, dr,. aned
I £ Merrett, Agentas, v

Bk rsan 1. IS0 s New Yotk Amere i Bxchmg: Nataad Bk,
Boston, Meret ants Natdonad ok, Chbevzo, Amosrecin by oz \attonad
ek, St Pond M Fise Nty Bank . Detn it Frest N atyng 13k
fBeflals, Bank of Butlal s, San Francises, Angio Cabiteovn: o 13 sk '

Nosrtanndtnrd = Lo Mereanta Bk of 1 atacx.

Novog Sestan ook Nowc I LU tank of Nore S st
Bank of 11uifax

Regtesk cofmlat Bank ol Batish Cotamtay

A peneral banking hitedness te theoete 1,

Letters of Cre U Lavalable in Chng, Japm ol otless foseign
countries.

GANADIAN BANK oF COMMERGE

HEKAD OFFICY, TORONTO,

Beaudoy,

st Mor Sants

Pald-up Capital - - $6,000,000 Rest

DIRECTORS,
Ronr, Kitaon iz, Faq,, Vico-Pros,
Jas. Crathern, Feq.  Matthow Leggntt, Eaq,
Juhi Hoskin, Q.C,, LL.D,
B, K, WALXER, Genoral Managor, o H PLEUMMER, Ass’t Gen, Managor
A. H. Ireland, Inspoctor, Q. . Meldrum, Ass’t, lusprector
Now York—Alox. Lalrd and Wi, Gray, Agents,
Toroxro~1{cad Ofleo : 1925 King Stroot West, Clty Branchas: 512 Quoon
Streot East, 450 Yongo Stroot, 791 Yonge Street, 246 Collego Street, 341 Quuen
Strevt Woat, 397 Parlinmnant Stroet, 163 King St. East,

- $1,000,000

1HoN, GKo, A, CuX, Prosldont.

W. i, Hamllton, Kaq,
J. W, Flavolle, Eaq.

BRANCIKS,

Ayr Collfugwosl  Montreal 8§ Ste, Marie  Walkorvitoe,
Barrle Dunidax Orangorille Sueafortl Watorfor.)
Hollorillo Sunpvillo OHIwa Simeoo Waterloy
Berlin Galt Paris Stratfogd Windeor
Blenbeln . (olorich rarkliilt Strathroy Wodato sk
Brantford Guelph Potertoro® Thorol Winripo2
Cayuga Hawilton S, Cathiarines  Torouts.det
Chatham London Saenia " Walkerton

MONTREAL BRANCH.

MAIN ObbicE, Corner St Jamess anl St Peter Steeets,
A OM.CrovmE, Manager,  Jo L AR oOURT, desditant Wana o .
Ciry Brason, 19 Claboitles S uae

BANKERA AND CORRENTONDKNTS,

QURAT BRITAIN-Tho Hank of Seotland,
GuRMANY—Doutecho Bank,
INDIA,CHINA ANLJArAN-=Fho Clartored Bank of 1n:ha, Australiaand China,
Panin, FRANCK—lazard Préraa & Clo,
AURTRALIA AXD NEW ZRALAND=Unfon Bauk of Australia,
Buraskis, BrLott-=d. Mathteu & Fils,
NEw Yorxk—1ho Amoerican Exchatgo Nutlonal Bankof Now York,
SaN FraxNciseo=Tho Bank of Britlal Columbia
Citicagu=Tho Awerican Exchiange National buuk of Chacags,
Batrrian CoLtduta—=Thoe Bank of Bralah Colainola.
HaMILTON, BRRUUDA=The Bank of Bermuda,
KixasToyN, JAMAlCA—ank of N-va Sootta,
DULrTU—thirst Nattonal Bank,
Crmmarelal Crolita tastal for uso tn aAll parts H? thny wotld, Exeeptions,
facilitios for thts claws of baaness i Earops, the Eaat and West Tadion
China, Japan, South Amorica, Australia, and Sow Zoalatl.

Travellers Clrcular Letters of Credit Issued for use In all parte
of the World.



J TRY-DAVIKS
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHIN STRERT
Correspw nele s 1 Al )N’l*le |.:‘\ ..

Pornguen
Niw Yok Folepfome 2007

LA BANQUES JACQUE-CARTIER

$800,000
$238,000

198) HEAD OFFICE, MONTREAL
CAPITAL ‘paid up‘ . . . .
RESERVE FUND . . .

OIRECTORS ¢
Max At IIRAIARMNE Preskient A Y MaMEIIe Koy, Viee Preside it
A Jopr MAKTIORY, Koy [Momowy LaSIot Tt oy, H N DUOtaruk. § e,
TAxe KU BIKX VIR, fieneral Managrr F 1) M1 Jxavy, [nepwetor

BRANCHES

Nontreal (St Joan Jisjdiote: #L Anne dr u l‘rndc Valieyfiaid
* [§ IO te) v 3 Yrasersille
8t Henn, Queboe (Kt !-uwun Hull I'Q

- wintart, ovet)
Victonavtie

SAVINGS DEPARTMENT AT HEAD OFFICK AND BRANCHES

FOREICN AGENTS:

1astar BRxataxih Codil Lyoanais  tomptatr National S Pecompte Je Varia
PANIR, PRAxCR, Oredit Lyomnala  (ompdatr Natlonal ¢"Keogide de 'aris
New Youx, The Hank of Awerica.  The Natiotial lank of the llepmblie,
Jorrox, The Metchants Nathoua) llank  The National jlabk of the commonwealth
‘The Natiotal Rank of (e Repubiic,
Qicaon, it lank of Mrutmal
1rtters of Crdit for traval ers ec, e, tssund avatiatle 'n all patte of ti.
worky, Qlecikwit made I all parta of the Pominkn

M Juhd Strety Boauhariena I'Q

INSURANCE & FINANCE CHRONICLE

T Ontario — .
Mutual Life

21 Years of Steady Crowth and Progress.

INCOME. ASSETS. ASSURANCE.
1550 $ TR $ o0 § 21,080
1838 270049 33.68 1,157,658
188 82,320 227,404 3,204,884
1283 27447 783.6m S230.3600
TNGS 180,588 170,080 13,607,521
1896 760,403 3,404,908 20,001,462
1850

May 15, 1897

UNION BANK OF CANADA.
HEKAD Urrick, Qucbee
Paidenp Capital, $1,200,000.
DINKCTORS,

Fatabliahid {808,

Arddrew  Thaomeon, PPedtent

R, J. Price, Vice.Preald, 1!
ton, Thoe, MiGreevy, J. N,

R Qirony, D. C. T'howeon, K.
. R, Webb, Cashter,

Vlmlm* AUGRNTA,
London--‘The Allianco Bank Limltw). Lirerpool —Bank of Liverpool, Limited.

Newo York, - Nallonal IPark tauk.  Boston  Lincoin Nattoual iiank,
Minneapolis--Firat Natiounl Bank.
DRAN RS
Aloxandria Troquots, Merriekavillo, Monteeal,
Uttawa, l 1bee Siith's Balla, ‘Toronto,
Winulpeg, . W.nehostor, Lothbridge, Alberta,

GREATT; WEST

Life Assurance Co.

»
Business i force January 1st, 1893....8 802.200.00
“ o . *« 1894.... 2,208,000.00
. . " “ 1895.... 4,239,060.00
o " . *+ 1896.... 5,071,160.00

1867.... 5,778,704 00

the ateads piogress of The Great-West Life ix due ta tho fact
el the attssctive Bans and teason ible pronjam iates combined wath the
hghost staratind of secnnity too Podpe dhobilete wnd nrge profit caming
powers, enabb ity Agents to roadily secute applications from the most
desigalide class of fusazers, Al capuble cauvassers certain
Auecems 18 st

To v nergetn
For particulnrs as to territory and terms address
J. H. BROCK, JAS. McCLENACHEN,

Munaging Director, Manager for Ontario,
WINNIPEG, My, TORONTQ, ONT

JAS. LYSTER, ROBERT YOUNC,

Manrger for Quelwe, Manager for Maritune Provinees,
MONTRFAL, Qug, ST, JOUN, NI

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Acadent business, wcluding

PERSONAL ACCIDENY. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Asscts in Canada of any Lump:m) doing business in Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL

1897

The Umted States Life ITnsarance Co

IN THE CITY OF NEW YORK.

All Policies now 1ssucd by this Company contain the following clauses:

After ono year from the dato of 1ssue, the hubihity of the Company under this pohicy shall not bo disputed.’
* This policy contains 1o restriction whatover upon the msured. in respect either of travel, residenceor occupation.’
All Death Clamns paid wrITHouUT stcoux'r as soon as satiglactory proofs have been received.

Active aud sucecaful Ageats, wishing .o represent thie Caompuny, 1Ay cammnnioate with tho Fresldent,

nt the Home OMee,
OV ICH IS -
Prosident

. . NretarTy
a8 s;amt Ne.vetacy

GRORGE H. BURFORD
v PRALRLLH
A WHRHIWRIGHT,

WM 1. STANDEN, Admary,
ARTHUK l}l\l\\ Cashier,
JOUN P MUNN Moaial irater,

WL Rroaduwny. New York.

ISINANCIE COMMNMITIICH
GRO G WITTTAMS, Prast chem. Nat. Bank,
JOUN ). ILURFER, . . Rutlder
CE H, PLRKINS, In, I'vest lm/vrhn and Traders® Nat, Kank,
, JAMES R. PLUM, .o e Leather
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R. C. LEVESCONTE
Barrigter, Holicitor, Notary, cte.,

THE McRINNON RUILDING,
COR.JORBAN & MLLINUA ST,

TORONTO

THLEPIONE 629,
CANLE, ¢ LRVESCONTE" ToRroxto,

MCCARTHY, OSLER HOSKIN & CREELMAN,
Burriotere, Selicitove, Cir.
Froehold Buildings, Victorin Street

TORONTO.

D*Alton MceCarthy, Q.C., 13, ll Osler, Q.C Jolin Hoakin, Q ¢ | L1,
dmn |13 (‘n\u‘lumn, JFo W, Harcourt, W, 1 In umml,
. M Douglne, l ﬂ Oslor, Iugluuu . McCanthy.

HATTON & MCLENNAN| PEERS DAVIDSON,
ADVOCATS, ADVOCATE,

British Emplre Bullding, " Commissioner for Prov. of Nfd
1724 NOtre Dame St' . '.nli Beard of Trade Bld,: .

REAL.
J.CASSIE l‘l"o" 0 C. MONTREAL.
FRANCIS "cunnm, B.A.. B.CL.

ROBERTSON, FLEET & FALCONER,
Advocates, Rivrristers and Solicitors,

Stindined Bulldingg 137 St Junes street,

PBRGY R. GAULT, OHARI.ES RAYNES,

Advocate. Bardster and Sollcitor,
Special Agent,

" CONNIMIUNER FOK OFTARIY & 4AMITOW)
gonnl Jnsurance (0. SAVINGS BANK CHAMBERS,
MONTREAL.

. 150 ST, JAMES STREET,
'NAPOLEON PICARD,

MONTREAL
Iusurance Agens,
1731 Notre Dame St.
Montreal

J B. MORISSETT E,.
GENKERAL AGENT
Guardiaa Ausurasce Co,,
Laseashire lmum (o,

Lutes Assarance Society of Londos.
Soith Ameriean Lile As5ce. Co.
Yestreal Plate Glass Office
a:1 B, Peter Strect |

'QUEBEC.

. GEORGE C. HIAM,
SPECIAL AGENT

INPEKILL INSERANCH €O e,
RRUUIA ANERTCY ANLRWE Co

iiee

3

Lingenand Bualding,
MONTREAL.

Office:

[ -

EATANLINIUED 1IN0,

FaTantisuen 185 W F FINDLAY .
F. {BARTE LS i ’l:hmm‘ Accountant, ' }

AT, HYACINTHR, QUE, }‘d F
jjuster of Fire Losses'
General Insurance Agent. | a7 8t, James 8. South,

Firve, Life, r_\&‘chlclm Gunmntee ! : HAMILTON, ONT. | '

i
i‘s N, ROQERS,) (K. F, HUBNELL I

JOALPRIGON., (N, SARCIAND). | noa:ss & ﬂUlB[ll
FRIG(L\‘ & M‘\RCII\\D’ Insyrance and Goneral Agents

DISTRUICT MANAORRA~
Goneral Insurance Agents| TEMPERANCE and GENERAL
THREE RIVERS, P.Q.

LIFE ASSURANCE CO,
KIRBY & COLGATE,!

97 Sparks Street, OTTAWA !
WINNIPEC.

F. F. MACNAB,
Genorsl Agents for Manitoba and Genﬂal lnsurance Agcm, '
the N, W. T'orr, of the followlng :
Compantes. ARNPRIOK, ON1 '

British!Empice Mutual Lifz Assurance Co-
J. F. RUTTAN,

Caledonlan Insurance Cu. of Edindugh
Real Estate and

Connecticut Fite Insurance Co.
Manchester Flre Assurance Company.
Fire Insurance,
PORT ARTHUR aud FORT k

North British & Mercantile lnsurance Co.
Notwih Unlon Flre Insutante Soclety,
WILLIAM,
P.O. Addren: Port Arthur, Ont

American Sutety Co.
British Ametica (Marine) Assurance Co,
Canada Accldont Assurance Co.
J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER. B.C.

—

1
Vit R CotITL OF TR URITRD BTATES
- e ——tr e ettt

LS

l
l
f
|

MONTREAL
WOW Rabertnon, 000 b tees, A, Bl oner,
MEDLAND & JONES
GINIEZIRAL INSURANCE AGIEIINTS,

REPKRSKNTING
KCOTTISH UNION & NATIONAL INSU RANCE €O,
GUARANTEE COMPANY OF NoRTH AMERICA,
INSURANCE cOMPANY OF Nowhit AMERICA
CANADA ACCIDEND ASSURANCHE €O,

Ofces:

[ Anil Building,
Tel. 1063, U Corner MIVG and KAY MIREETS, TORONTO.

e C. R. G. JOENSON,

AGENT Fire Insurance- -

MONTREAL AGIEIENCY
CALEDONIAN INSURANCE €O, OF EDINBURGH
BRITISIT AMERICA ASSLRANCE CO. OF TORONTO

CANADA LIFE SUILDING
»orner St. James and St. Poter Stroets, Montroal

JOHN CARSON,
General Ingurance Agent and Broker,
Resident Agent

:Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. Jamos St., MONTREAL

Telephones ~Othee, 1483, Hefidenee, 32t

Hle Alhlﬂmu
*INDEX

BROKER

Telophone 1743,

A. BROWNING

Ansurance Rroher,

REPREENTING

Notthern Fire A«aurance Ca. Travelern Aeculont [nsugapee Co
BritishEmptre Mutual Lite Akee Co Don lien Burglary Guarantee Uo

Surplus Lines placed with KFimt Clars Forelgn Companios.

Omce: 1724 Notre Dame St., Montreal.

J. E. LOCAN™w

dnsurance Adjuster,
o foom 15, BRiTiIsn Emring BuiLOING,

No. 1724 Notre Dame Street,
TELAPNONE 1743, MONTREAL.

DOMINION HDJUSTMENT BURERU.
Chas. D. Hanson and John Kennedy, Proprietors.
AdJust,ePs of Fire Losses,
Burglary and other Claims.
IMPERIAL BUILDING,
NONTIRIZAL,

ROOM B8,
TELEPHONE um,

O. LEGER<as~
Manager French Dopartment of

‘THE SUN LIFE RSSURRNCE (0.,

Room 7 Sun Life Ruilding.
MONTREAL

——
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I ESTRBLISHED 18089,
TOTAL FUNDS EXCEED T . Canadian Investments

$65,157,78000 <. FIRE & LIFE & $5:504,20000

/> NORTH BRITISH AND MERCANTILE ¢/

..{ INSURANCE CO. }= |,

— Nl
HENR] BARBEAU, Ks.

Directors, { W. W, OGILVIE, K.
ARCH'D) MACNIDEKR, Esq. i

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. |

VIDSON.
Lgsats 1n all Cltis aod Principal Towns fa Canade. THOMAS DAVID SO e birector. |

\ - EST’.L!SHED 1825. €ee | l
| Standard Life Assurance company;

HEAD OFFICE FORCANADA K MONTREAL.

INVESTED FUNDS, oveee veeeee eveneene ovveeee e 41,200,000

INVESTMENTS IN CANADA, = i i e 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ........ .. 3,160,000

Low Rates, Absolute Securty, Unconditional Policies,
Clums settled numediately on proof of death and title. MF-No delays, " @8

J. HUTTON BALFOUR, W. M. RAMSAY.

supaerintendoent. Manager for Canada.

B HIE ACCIDENT POLICY for the business or professional man is the
’ Double Liability Schedule Policy issued by the | .

Manufacturers Guarantee
..Aceident Insurance Go'y.

GLO, GOUODLRITAM, Picaddent, 4. B JUNKIN, Gene Man.

Whilth guatantees definite amounts for specified acadental injurics, and
duuble these amaounts where the pohiey -holder is injured while traveliing by
rainay, steamboat or trolley.

Yor further particulars apply to Head Office, Toronto, Canada, or to

H. WALKER, Inspector. or E. WILSON. Chief City Agent, 260 St. James St., Montreal, or
J. G. BRUNEAU, 65 St Peter Street Quebec
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Pudlishel om the 135t and \§th of ca A month
AT 151 ST JaMts 8T, MUNTHKAL.
R, WIuSON SMITH. Proprietor.

Appunl Subscriptioo(io Advapce) - - - 21 OO
Prices for Advertisenneots oo applicatiop
AlLC ations led for ‘Tux LCironicts must be 1o hand not 1ater

t1an the toth and 3sth of the tnonth 1o secure insertione

Me. Haevey, Actuary of the Missoun
Insurance Department, has written 1
letter of farewell to Mr. Waddell, the
Superintendent, in which he indulges in some piain
telk.  He has been struck with the similarity wiich
exists between many of the obnoxious schemes pro
posed which are inimical to insurance interests, and
rome condittons which exist within insurance ficlds,
s conclusion is that, much ofi the legislative evil
complained of is an evolation tram the gerne not al
ways unwittingly sown by the insurance laborer. There
s too much truth in this view.  When some legisla-
tor denounces the companies as * robbers,” he pro-
bably only repeats, with emphasis, what he has heard
said by a " non-hoard,” or rate cutting agent, when
“local boards ™ are said to be “leeches,” the speaker
has very hkely heard schedule rating condemned by
some insurance solicitor. When a third demands
a closer adbierence to the valued policy law, or some
erpually vicious bid to meendiarism, the idea has grown
irom the too common ~tatement of canvassers tha
the rival Company will only pay when compelled. So
on tirough other common charges against insuranee
compattics, which not uncommonly arise from  the
disparaging remarks of agents, who are not sutticient
Iv cautions in their criticisms of rival companies 1
A person whose business i solieited hears several
agents or canvassers declare all svstems and all com:

Pliatn Talk hy
uan Actuary,

panies but their own unreliable, he is apt to entertain
i poot opinion of fire insurance in general.  So it s
with life assurance. ™ To destroy and not build up is
0 prevalent a fashion, that, if the words of agents
ware trusted, there would soon be no belief in the
goud of life assurance at all” It is certainly not «
matter for much surprise when so much ill-will to the

©he
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cotmpames is shown by legislators, municipal Hfienls,
and otliers, when we consider how persistently, day
by day, so many engaged in insurance business, are
disparaging all the companies save their own, This
habitual evil speaking breeds suspicion, disoust, am]
nat infrequently a determination o discipline awd
resiin n the compaties by some obnoxious legishtios.

SOoME  cases brought into our Courts
are so weak, we nity well wonder thes
have had strength enongh 1o reach any
legal tribunal.  hsurance cases are particularly not-
able for their feebleness. 1t s quite clear from the
confidence shown in bringing some cases into Court
that a verdict against an insurance company 15 ex-
pected not because the claim is sound in law, and
in evidence, but beecause the ssmpathy of the Court
i~ relied upon to enforce any claim agamst an insur-
ance company.  In the suit of Prevost against the
Scottish Union & National, it was shown that the
policy required notice of loss in writing, and  (he
furnishing of proofs, ncither of which conditions had
been complied with,  The excuse was set up that the
policies were lost, but it was not even alleged that
they were lost before the fire, or for two months after-
wards,—-in fact, they were proved to have been in p am.
tff's possession seven months aiter the fire. A tatal
peint was that, twelve months had clapsed before ac-
tion was tiken to coforee the c¢laim, which by the
terms of the policy rendered the claim null and void.
In the face of such evidence we can only  express

A Wasted
Effurt,

surprise at such a suit being entered in the Superior
Court. 1

A Bill has been introduce ©into the Senate
by Senator Macdonald, of British Coluns
bia, by which Queen’s Birthday would be
nade a perpetual holiday in Canada, and known as
“Victoria Dayv.”™  The Bill passed its third reading
in the Senate, without a formal division,  Several
Senators, however, spoke decidedly against this meas-
ure, mainly on the ground that it would dmpose a
tax of a day’s wages on the laboring classes. Were
this to be its effect the Bill would be of doubtinl ex-

Queen’s
Birth Day.
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pediency. But a holiday of this nature must of ne-
cessity be of voluntary observance. The Act would
sunply declare the 24th May, in perpetuity a legal
holiday, it could not, af passed, compel any workinan
to “lay off " work on that day against his will.  The
populanty of this holiday to a large extent has arisen
from its being the carliest time after winter when a
holiday can he enjoyed out of dvars. It is our
npening day,” for excursions, sports, pic-nics, ctc., is
the feeling of all clasems, We shall all be loyal sul-
jeets in time of a king whose birthday is the gth
November, but no holiday will be ever fixed for that
date, however popular the king may become.  The
Queen's Birthday has now for forty-seven years been
a public holiday in Canada, probably the secular one
most generally observed, and most enjoyed as a relief
from the oppression of winter. It scems then so
lappy a conjunction to have the birthday and the
memory of the Queen associated with so popular a
holiday, that its perpetnity would be almost univer-
sally approved by all classes of Canadians,

ALLOCATION OF LOS8kS UNDER NON-CONCUR.
RENT POLICIES.

The following question has been submitted t. us :
Company “A” insures specifically on Houschold
Furniture $200.  On Wearing Apparel, $300. Com-
pany “B" blauket on Houschold Furniture and Wear-
g Apparel, $250. A loss oceurs of $16.50, to the
liouschold “Furniture and $§4.50 to the Wearing
Apparcl. How much should cach Company contri-
bute ?

He would be a bold man who would attempt  an
allocation of this loss, and say  hat his adjustment
should stand as being the one and only correct solu-
tion.  There is no more vexed question in the Fire
Insurance business than the allocation of losses under
nonconcurrent pohcies, the only principle actually and
definitely settled in all cases is that no allocation of a
loss can be sustained that does not vield the fullest
weasure of indenmity to the insured.  Having that
point definitely settled, there vet arises a number of
instances where, as between Insurance Offices, the
question arises, * what proportion of this loss is to be
paid by us.” It may be stated as a foregone conclu-
sion that, in cvery such case every office applies a
rule which will leave them the least amount to pay,
and are ready to contend against all comers that the
particular rule applicd on that particular occasion is
the one and only fallible allocation.  No rule of ap-
portionment has ever met with the general approval
of the Companies, there are supporters of all rules, and
all in turn are knocked over like nine ps. if the rule
works against the pocket.  In reply to an enquiry we
cannot, of course, enter more largely mto the gen-
eral question, but if the enquirer is of an enquiring
turn of mind, he may puzzle over pages of interesting
matter by tummng to Griswold's enlarged Text Book
(1889 edition), pages 710 tv 864. Of late ycars, how-

cver, the general practice in England (from which
ccuptty we shouid take our example) has been tu
adopt a “ mean " principle, and, while we do not claim
for it its universal adoption, it is so far based upon
common sense and justice as 13 lead us to commend
its general adoption in this country,  Under this
principle the following would be the solution of the
question put by our correspondent :—
13t Allocation,

Household Furniture Weating Apparel
.00 $16.50. T.oss $4.50. Total
Insurers. Pays. Irsurers. Pays. to pay.
$ $ $ $ $

Co “A™,.....200 7.33 300,00 2.50 9.83

“ “BY, ... ..250 9.17 240.83 2.00 1117
$16.50 $450 $21.00

and Allocation (reversing the order).
Wearing Apparel Household Furniture

Toss $4.50. Loes $16.50. Total
Insurers. Pays. Insurers. Pays. to pay.

$ ; $ S s
Co. “A”....300 2,45 200.00 7.38 9.83
“ R, ..250 2.0§ 247.95 9.12 1.1y
$4.50 $1650  $a1.00

The loss to cach Company coming out the same total
in both ways of reckoning the “mean * principle does
not apply. But, in order that the principle may be
correctly shown, let us vary the figures and complete
the task. Let us take the following case analogous
to the one submitted, only changing the amount of
loss on the items :—

Co.s* A ™ Insures $200. On Household Furniture and
$300. On Wurins Apparel.
Co.* B Insures $250. On Hsehold Furnit. and W’ring Apparel.
Loss..... $300 On Household Furniture,
¢ ceees $150. On Wearing Apparel.

13¢ Method.

Household Furniture Wearing Apparel
1.0es $300. Loss $150. ‘Total

Insurers Pays. lno;ten. Pays. o pay.
Co. A "....200 166,67 300 108,00  274.67
Co. “B ”....250 133.33 116.67 42.00 175.33

——

$300.00 $150.00 $450.00
2and Method (recevsing the order).

Wearing Apparel Household Furniture
1,008 $150.00. 1088 $300- Total

lnsu;:n. Pays.  Insurers.  Pays. to pay.
s
Co.““A "..300 8:1.82 200.00 157,158 238.97
Co. “B"..250 68.18 181.82 142.85 211.03
$150.00 $300 00 $450.00

Co. “ A" 1st Method Pays........$274.67
and ¢ ¥ eviiees 238,97

$513.64 Mean......$856.82
Co. “B” 1st Method Pays........$175.33
amd o« ¥ eeeiiee. 211,03

$386.356 Mean......$193.18

$450.00

Company “B” in both methods kas an unexhausted

portion of the policy, and such balance is made to

contribute with the specific item of Co. ““ A's ™ policy,

which will account for the amounts in the 2nd Column
upon which Co. “B” is called to contribute,
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ALLEGED DIFFICULTI®S IN THE WAY OF

BRANCH BANKS IN THF. UNITED STATES.

One of the radical differences between the banking
system of Canada and of the United States, is the ex-
tension in this country of branch banks throughont
all the citics and towns of the Dominion.  In the
States there are no branch baiks, each locality being
supplied with whatever banking accommadation it
cnjoys by self-contained, local institutions.  There
are about fourtcen thousand hanks in the United
States, all scparate and distinct.  The number s
constantly fluctuating, as these banks

ARISE, AND DISAPPEAR LIKE MUSHROOMS.
The average capital of a bank in the Uhited
States is under $100,000. The small bauks fail
by scores cvery year, so numerously indeed as o
excite no more notice than the ‘nsolvencies of store-
keepers,  But the effect both financially and socially
is exceedingly injurious to the well-being ¢f the com-
wtunity by keeping up a constant feeling of distrust,
ot anxiety, and of suspicion. The ill-will manifested
against bankers in the States, and against the monesed
classes with whom bankers are identified, by those
less favorably circumstanced, is the natural result of
the perpetual losses inflicted upon depositors, aad
the frequent disturbances of industrial life, caused by
the wrequent bank failures in the United States, A
banker from the nature of his business ought to be
A SOURCE OI FINANCIAL STRENGTH

a support to mercantile enterprise ; a fountain of in-
dustrial activity and of productive power, for the be-
nefit of the whole community amid which it operates,
No class is more henefited by a strong, wisely man-
aged bank than that which depends upon skilled labor
oi every degree. In so far as the American banks
have become distrusted, and hated by artisans and
otirers, they have carned this bad fecling by failing w0

render those services to industry and to business for

which banks are organized, and which alone justify
their being granted legal and social privileges,
American bankers are distrusted because the system
they work under breeds distrust by causing a bank
failure to be so familiar an incident in the States, The
only remedy for this evil is
THE BRANCH BANK SVSTEM
by which every locality needing a bank would have
one as strong and as permanent as the soundest in
the land. The confidence such branches would in-
spire, their services to industrial enterprise, their
helpfulness to business, and their ecconomy, would
quickly revolutionize the whole tone of public senti-
ment towards banks and bankers by demonstrating
their value to all classes.  Our contemporary, the
Bankers' Magazine, of New York, offers the following
remarkable explanation of the success of branch
bauks in this country, and alleges the following diffi-
cultics to be in their way in the States.
“ In Canada there is

A TOLKERANCE OF CLASS RULE,

there deriv.d from the education and bearing of the
population on lines modeled on the choss Jdistinetions
that prevail in Great Britain, The masses of the
people in Canada do not obicet to the real and as:
sumed superiority of the more advantageously situ-
ated classes.  ‘Uhe banking frateenity in Canada, as
well as capitalists generally, occapy there a similar
pusition to the hereditary aristoceacy in England,
Amongst the lower classes of Car adians there is a
degree of acquiescenc s and subsevvieney to superior
wealth and rank tha. docs not find its counterpart
amongst those of the same walk i e in the United
States.”

From all this highly fanciful misrepresen.ation of
the social conditions prevailing in Canada, our con-
temporary concludes that the branch bank system,
which is so efticient and so popular hiere, would not
be acceptable to the people of the United States 1 it
adds, “such a clas  of banks would not be tolevated
in the States,”  Tli.se wha are familiar by long per-
ronal observation with Bnglish life will find it im-
possible to reconcile fa ts with the above theory as to
the popularity of branch banks in Great Dritain and
in Canada. English banks were not established by
“ the hereditary aristocracy,” nor are bankers there,
as such, within the sacred (ircle of that class. The
Gurneys, and Backhouses, and other prominent bank-
crs were Quakers ; the Lloyds were manufacturers
others who founded banks with branches were store-
keepers, millers, iron founders, meta! dealers, vessel
owners, and so on.

THE PRESTIGE AS BANKEKS
these men had acquired, which led to their business
teing extended by branches, arose from amd rested
wiolly upon their business ability, business character
and business capital.  The Pritish banks  whose
branches are so uumerous were organized ana are
now managed by the same class of men as those who
are prominent in business cireles in the States. The
people of Great Britain are 3ot so simple minded as
to trust their money to members of the hereditary
aristocracy on the mere strength of their social rank
as our New York contetporary supposes to bhe the
case. There is not a bank in England callea after
an hereditary aristocratic family.  To attribute the
succest of the Canadian banking system to *“the
banking fraternity in Canada occupying a similar
position to the hereditary aristocracy in England " is
to make a statement no banker in this country would
cidarse, nor any Canadian respect as to any extent
truthful.  Canadians personally are as independent as
Americans. The servility imputed to us is utterly
alien to the spirit and temper of the people of this
Dominion, who show no greater “ subserviency to
wealth and rank * than the people of the United
States.  So far as banks are concerned their associa-
tion with wealthy supporters is an assurance and gus-
rantee to the public of the institutions heing worthy
of confidence, The strength given to a financial in-
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stitution by the active interest taken in its affairs by
wealthy atizens i< as well known and as fully recog-
mzed m the States ac in other countries. The ob
jeetion urged againd our branch bank svstem, that it
creates a banking monopely. excites only a smile. it
1c &0 fanciful. The fact is that, over competition in
banking i< a scrious evil in Canada, an cvil which has
been developed by and under the extension of branch
bunks.  The peaple of Canada prefer strong branch
Fanks ta
WEAK 1OCAL ONES,

salely beecause they dis.ern and appreciate the more
cfficient <ervices, more reliable security, and greater
permancence of a solid financial institution. endorsed
by men of wealth, and controlled by an eminently
<hilled, long experienced, and theroughly practical
General Manager.  We have confidence in our banks
for business reasons only,  The * hereditary ansto-
eracy " idea, as a basis of public credit, never eater-
cd the mind of any person in the Dominion.  Can-
adians generally have more intelligent ideas on hank-
ingr than thosce entertained by the peaple of any other
country, thanks chicfly to the financial Press. which
for many vears has svstematically indoctrinated then
with sound principles. and periodically supplicd them
with ample materials for forming a correct judgment
1egarding the current affairs of the banks,  When the
people of the United States hecome intelligenthy ac-
quainted with basking principics, banking metheds,
banking expericnces : when they have learmt the true
objects of banking. and know the best way to secure
such obiccts, o as to render them promotive of the
general interests of the whole community, they will
adopt the hrmnch bank svatem.
value as a financial training school, which their sys-
tem is wholly without, hence so many failures from
Fankers in the States having hiad no practical experi-
uce in the business  Having experimentally realized
the advantages of a sound banking system they will
then pay “the banking iraternity ™ the respect due
ta all whoe are engaged in a highly responsible and
lenorable calling. upon the right discharge of the
duties of which largely depends the financial as well
as the secial well-being of all classes oithe commu-
ity

They will see its

THE PROVINCIAL ELECTIONS.

It is difficult o nrke any commuents on the recent
clectinng in this Provinee from a non-partizan staml-
aint. evpeciallv when those defeated are naturally
Yy sensitive I thar sores, and the victors equally
so by the excitement of victory, To hoth pasties the

tesult e as great surprise, for, although, as waanl,

b2l were contident of winning. neitte ha ? the Toast
antiapatiens of securing more than a working major-
. The campaign is recoguized on all hands to have
been one of the quictest on record. The issues were
of 0o business 2 nature 10 produce excitement.  “That

1
i
i
i
!
1
{
1
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i
!
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they failed even to arouse general interest is shown
by the remarkable smallness of the votes polied on
both sides.  This indifference of the electors is always
favarable to the party making the attach on the exist-
g Government, whe, acting under the stimulus of
nope are usually more active, maore in earnest, than
the party of defence.  Although the only relevant
ruestion before the cletors related to the financial ad-
ministration of the Provinee. having no political sig-
rificance, in the ordinary sense in which politics are
viewed, there were questions raised which have been,
amd vet are, exciting the most intense excitement in
political circles.  The Toronto Globe Bven admits
that. “ the Manitoba school settlement ™ was one issue
in the clections, and another it declares was. the ques-
tion of, “ freedom of elections as against clerical
domination.”  This view is shared by all French
journals which defend the school scttlement. and pro-
ict against go-called “clerical domination.”  Theix
1ubilations over the victory are openly inspircd by
thase sentimesits. They pronounce the result of th:
clections to have “sodded over the grave of the
achoct auestion, never 1o be disturbed,” and to have
* given a wider freedom to the electorate than thev
cver Lave enjoved in this Provinee.”  Standing asi le.
az we do, from both camps. we are unable, to under
stand wLai connection the Manitoba school questing
tad with the question as to the merits or the demerits
«i the Flyan administration, which acither directly nor
indirectly. had made any reference 10 this vexed dis-
jute.
on ontside issues. for. when fecling is mnning high
in a constituency the prevailing passion is apt to find
expression in the ballot box, imto which answers are
dropped 1o questions that had not heen asked. and
which those answers will not decide. 1§ then the
Flynn governmoant was overwhelmed by the school
settlement wave, it may fairly complain of bemg a
niost fnmmocent victim of popular sentinient it had done
nothing 1o antagonize. Although holding no briei
foor ts defence we cannot close onr exves to the fact
tiat under the late administration. and as a direct
wesalt of dts financial management. the credit of this
Province had been restored 1o a sound condition. in-

Elections are however now and again decided

deed maised higher than ever before. Such i change
in the judgment of business men is regarded as o
* fimancial reform ™ of the first magnitede. We find
it impassible to reconcile such a reform having been
cifected as consistent with the assertion that the Gov-
crnment was defeated beeause it failed 10 effect finan-
cial reforms. Another explanation of their ovathrow
is. the " demand for improvement in the cducational
ssstem of Quebee” 1 is on record that. the defeated
Premier's educational policy was approved by his
successiul opponent. There was no contest at all
ever this question, it probably did not affect any oote,
We are thus thrown back upon the theory relating to
ihe Manitoba school settlement, and the ireedom of
clection from clerical interference. The clectorate
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has been for many months deeply moved by tlmsv
issues 1 the excitement still runs high over those ques-
tions 1 which affords the most reasonable caplana-
tion of the recent wave of sentiment which has carried

aimost absolute power.
ing his colleagrucs.

. .
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He has a free hand in choos-
The new Premier will tind him-
self generously supported Iy the intelligence of the
whole clectarate in pursuing a policy of cconomy,

the Liberals into power. Mr. Marchand has won  combined with such action as will, while developing

thie opportunity of his life. e has an excellent pri-  the provineial resources. maintain and solidify  the

vate reputation, and a political one free from serious  eredit of this Provinee.

reproach.  His majority is so large as to give him

LIFE INSURANCE COMPANIES—-BUSINESS IN KENTUCKY.
| Policiea tn forco nt the  Policies fxsucd during  Policios consed during ' olicies (i furee at the
i begluning of the year, | the year, the year. eud of the year
NAME o¥ COMPANY, . ' . o Vreminms 1osmn
. v . - Lecelved, 1'ald.
: No, Aumount. No. Amount. No. Muount, Ne Amount,
Aeutucky Companiis, 3 ' . 3 3 3 £
Mutual..ooseeiaiieaee 3,846 S,291423 469 729,044 602 1012087 4713 S.o1.3% 263,134 117,677
SUN qeeascecneiencass 43878 4,144,622 41,0°5  4.269,661 ;36,306 3.750.419 47887 4,662,804 206,086 61,954
i
Total...... ceesers: 48,024 12,430,095 41,454, 4,995,705 isﬁ,t)ob 4,763,506 52,600 12,674,244 469,221 179,031
Companies of cther Sla!a . i ! ! .
B D117 O 2,268 4,961,002 ! 296: 648,320 272 580,696 | 2,292 4,828,626 110,078 61,977
American Union ...... : H 9,500 ' 89 156,550 13 00 ‘ $3- 144 §350 0839 ceseasniaee
Connecticut Mutual ..., 2075 6,000,341 * 90} 152,318 | 61 zos,g ' 2,104 6,570.835 67,55 149,704
Equitable ...iooeeie 590 13,547,094 | 48! 1,216,425 962 2,541.204 5431 12,222,223 368,120 223,187
GUImANIR . ceaes cneees 539 1,020,663 63, 94,232 63 112,079 $4C° 1,002,826 27,452 22089
Home ...... ... 429 663,897 40 80,639 40 74827 4:9' 650,029 20,552 0837
Kansas Mutua) 315 422,500 280 355000 | 245 332,500 3350 445,0c0 7903 7.000
Life Ins. Cleating Co.. 29 53,823 - 3 38,800 | 48 62,000 29 §2,6:3 1723 ceceve saaeee
Manhattan ...........! 663 1,359,216 - 133 259810 | 198 345,590 600 1,173,466 34343 28118
Massachusetts Mutual. | 378 'ds3oez 168 3in3so; 1 337322 435 967.570 29.330 11,000
i ' [ .
Metropolitan cesevaers 50406 6,346,158 :o,o;-', 2,968,591 -22,313. 3,942,033 48,258 6,372,516 233.090 93454
Michigan Mutual . eeey 214 422,391 38 79,102 77 144,462 172 357,030 10,415 1,500
Mutual. ....... seseess 3791 10,320,721 Sc2 2,319,500 © 65t 2,322,635 3,922 10,517,3%6 347794 332,864
Mutual Benefit-.... <! 6,393 13.253,795 766 1,339,019  66; 1,392947 6,693 15,3909.867 439,141 255,138
Natioval....c. ....cce 330, 7 829,154 88, 163053 1 73 139,048 345 ds4000 33359 T3S
03 a l ° i '
New England Mutual.’ .23 141435 S; 276,544 . 3 g 10; 312,979 14.3;0
New York............ 5,327 17,495,929 1,610: 5,235,002 .  ¢6; 1,888,335 8,870 18,842,656 24,127 20
§ot_thwcstcm Mutual. ., 3,38&_ $,704,230 559  1.136.083 , 347 869,255  3.597. 8,991,938 311,819 1 ,c08
l.acxﬁc,.\lumnl........g a3, 50,835 4% 313,00 3 £,500 (3] 135,335 K13 L
Penn Mutual..., sesaee, sggi 1,2t8,400 ; o8 230,200 | 79 226,200 | $68 1,272,400 53,250 19,298
. : ! H
l:humx Mutual. ..... . 508 co7 | 234 439133+ 173 320,249 "oy 7 1,102,911 31,297 62,258
'm\ ident Savings ..... 1,672 §98,64o i 729 .36 ,283 530 1290820 1,870 4,671,105 103,194 59,000
Prudential............ 28,652’ 16,858 . 15,788 '49% 16959 2,165,314 27,800 3,020,342 139,074 48,087
State )lul'ual.... R 11 665,!9: 26 9‘,;:5 42 159,,90 219 602,526 23,639 15,491
Travelers'.oeoen. cnuen. 397 1,249,623 i 25 133700 30 65,857 39 1.295,038 35338 18,331
s ! i
Union Ceatral ........ 1,949] 3,260.415: 441 715.102 ; 456 703,604 . 1,934 3.220913 117,912 23.341
Ustion Mutual ......... 88 ”157,638 ; 2 ‘ 72230 | 20 ga ' ;o > 123,538 4,116 136
United States ........ i $28; 1,395,961 17 269,725 © 137 263.500 Ss 1,302,186 43,242 12,000
Washington.......... o 86yl 1,348,138 413 601,337 2§Q 518967 . 99 1420,708 37,560 17,782
Western & Southern. . 16,141 1,498,117 13,320] 1,002,992 11,509 916,467 ' 17,652 1,584,642 69,857 25,006
Totals ceaaas oenae - 137.603! 109,105,706 36.97:] 22,255,556 57,657 21.03%.316 136,923 110,312,860 | 3,437,452 1,038,132
U S. Branch For. Cos ) l !—
Nederland ....... ... 1470 $a498.600 = 173  $aSaog7 ' 72 $258.500 | aaS‘ $726047 1 $132:8 0 fono
RECAPITULATION—RUSINESS IN KENTUCKY.

- P $ R S *(;I’“" $ £ 7T s
Keutucky Companies.. 45,024 12,439,095 | 40,48 3.998.703 |,b,9<>.\ 4,763,506 52, 12,673,244 469,221 179,631
Cos. of other States.... 133,003} 109.10 50,977 :.,ﬂs.s,b §7,057] 21,078,416 136,923 110,313,560 34537482 1,935,132
1. S. Brauch For. Cos . 147 493 6oo 153 452,047 ‘ 72 254,502 249 736,147 | 13,234 3.700

Totals ceunes iennn 83,7741 122,043,351 i9s,63; 27,700,320 }9.. 637] 26,096,422 189,778 123,713,257 'I 3919938 2,120.774
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THE CITY AND DISTRICT S8AVINGS BANK.

The annual meeting of the above Bank was held in
this city, on the 4th inst,  The fifticth annual report
was presented, showing the net profits of the past year
to have been $113,678. This isalarge sum to be made
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which policy-holders need to be thoroughly secured.
The Canadian business, under the management of
Mr. Hinshaw, Chicf Agent, has shown an incieasing
premium income for some ycars, and the loss ratio of

* his risks was 3 per cent. below the average of other

by a business based on a capital of $600.000, hut is .

casily explainahle by the depodits being §.573.-
130, In using sa large a fund a very small margin
between interest paid depositors, and interest charged
to borrowers, or received from investments, is suffi-
cient to provide a handsome dividend on the capital.
The Bank enjovealso the use of §100,000 of Reserve
Fund, which will at an ¢arly date be enqual in amount
19 the paid up stock, as R191.702 is already at the
credit of Profit & Loss.  The average amount dte to
each depositar is $18R.16, the open accounts number-
ing §0.877. The securitics owned by the Rank von
sist of $1.326.220, Dominion Government  Stack,
and S2.076.110, in citv of Montreal, and other muni-
tipal and Provincial Government debentures,  The
aim of $3.102.238 was uced for loans on collaterals.
A commendable feature in the Report is the item.
*“ Cash on hand and in Chartered Ranke, $1.313.067."
The Tubilee of the Citvy & Distriet Pank finds at
more than cver cstabliched in the confidence of the
public.  Mr. Rarheau, the mnch respected Manager,
must have enjoved great satisfaction in preparing the
soth Repart.

THE NATIONAL ASSURANCE COMPANY OF
JRELAND.

The last annual meeting of the above Companvy,
recently held in Dublin, was the scene of NMr. C.
Chevallier Cream’s introduction to the sharcholders,
as Seeretary, after twentyv vears' service with the
North RBritish & Mercantile.  We take this oppor-
tunity to wish Mr, Cream a long and prosperons
carcer.  The income of the Fire De-
partment was $1,.382.430. This ic somewhat less
than the ficure for 1803, as< was to he expected
when a change of management tank place. a< *“new
broome sweep clean,” and new managers usually en-
Acavor 1o brng the hacinese of which thev have as-
sumed charge into the hest passible condition. Thus
we find the reduced ineame aroce from the caneel-
ment of the lese profitable business of the National,
a policy which will have favoamble result<in the future,
The reduction of preminm receipte naturalle caused
the mtin of fire logses ta be camewhat inereased. but
anster My, Creanvs cantrol we have every canfidence
in the hasiness not onlv developing in extent hut he-
coming more and more pmfitabile. The Fire Re-
<erve Fund hac heen enlarged <inee 1803 from S438.-
fivr 1o SSGG0G, and in preportion (o premium in-
e me shows an improvement over 1893, The National
of Treland owne funds, amounting to $566,160 a
sum sufficiently Jarge to afford all the guarantee

nremium

Pritish companies, and 3 per cent. below the aver-
age of the total business of the Company, a point
which speaks well for his judgment and care.

FIRE LOSSES IN CANADA FOR APRIL, 1897.

l:g;t?.. i Location, l Rux, : lm" ' m‘i:,::f'
Apr. 1 Farpham.......... StOrES.cens - ans ,}l,.ooo ! $12,500
2'Deseronto. .... «ees Hotel & Stores... 5,000 ' 2,500
2 Teeswater oo ooae Blevator........ 1,200 1,200
FAyr..... veeesaend) doaies e 11,200 10,000
4 Humilton.........|Store ceeeeennnss | 15,000 14,000
4 Toronto........... 0 tiiiaeees. 7,000 4,000
4;Maganatawan. ..../Church ..... ..." 1,000 Nil.
4'Seaforth. ........(Store.cccec.vees 7,500 7:500
Dundas.c.occ. o] Q0 ciiieseass; 3000 | 1,000
3 Dewsville..... ..., Sash Factory.... 4000 ' 1,500
5.5t Hyacinthe.....\Woollen Mills...; 20,500 ' 120,700
s-Hagarsville........ totels & Stores.! 7,000 5,700
SComwlll ...... «...|Flour Mills...... 2,000 8,100
i Stoufville......... Farm P'roperty..: 3,500 1000 °
4 ‘Markhattt oo, ... do 2,000 1,600
9:Torono ..........iSto1es .ccevvvsss| 20,000 , 13,000
4.1'p. Datlington....!Dwelling.. .«.ce.- 1,800 | 1,200
13 Seaforth . .cey o cao{Cheese Factory.. 1,500 | 1,000
13.london..... «+sessiWarchouse...... . 30,000 30,000
13:Longue Pointe.... [ Dwelling. ......” $,000 .8,000
14:Teeswater.... .. |Hotel ...... «ss.i 8,000 5,000
1S Ottawa .oeetooo... {Stores. oo oo..o., 5,000 3,500
15'Cobourg.... co.vnn Dwelling . .ccceo - 1,000 | 1,000
18 \htu\u...... cosofStoTEScaiies cess 3500 | 2,800
1slFarnham... ......|Dwelling........” 2,000 : 1,100
‘Halifax, N.S...... Schoolhouse...p 3.800 3,300
20, Ueseronto.... .... {Shingles...... 2,500 - 2,300
2c'Norwood . Conﬂagnuon. -+ 35,000 : 25,000
2 Guelph......ona... lCal"pat Factory..” 3,500 2,000
225t Thomas.......iFoundry........ " 3000 . 3,000
19 Th. Beckwith..... lI Farm Property..- §,5oo 4,600
27 Teromto..eeee oo Stote.ceee ooate 2,500 2,300
g ‘Haliburton .. ..... {Hotel.cveevovvee. 2,500 1,000
Chatham, Ont..... {Coopetage Shop.  $,000 $,c00
29|0rilligeerses ..o... IFlour Mil .eev.. 20,000 0,000
29 Toronto .......... ‘Warehouse . .... 353,0c0 $3,000
St. Honosé. . . 'Farm Property... 1,000 Nil
lg Amherst, N.$ ......,ﬂotcl.... eess « 6,000 ; 6,600
9[l.'Amable.. .., ... ,bm Mill S.).. 1,500 © 1,900
19 Torouto..... I NDwellings. Ceeen 1,600 1,0C0
Totals vovideeee vannne oan +e- £345,700 ‘}:So.soo
: i
Add 20 per cent. for unreported losses and
losses under $1,000.0ccceciecieiann .$ 69,140 $ 36,100

$ 414,530 $336,600

SUMMARY POR . ORRHSI'ONDING MONTHS OF 1897 COMPARED

WITIt 18g6.

i " 1596.

Total Lose,

1895,

Total Jaws, |

s laes lus. lawe.

l-‘orjanunry.......f 432,300[§ 26388033, 'o,,:So. $ 852,480

** Vebruary..... 378,350 a8.520 876, 377,160
* March........ ' 418,200 292,580 266,c30. 218,500
oApnll... .. 691,440 "5 160 u.;.&oi 336,600

$1.010,570l§ 1.330.440 § 2.661,130'$ 1.755.040
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THE GRESHAM LIFE ASSURANCE SOCIETY.

The 48th Annual Report of the Gresham Life As- |

surance Society, though, as the Chairman said at the
meeting,, * not a startling or sensational record,” is
. one eminently gratifying to all its connections. as it
evidences steady progressive volume of business and
financial strength. The new sums assured in 186
were $16,115.000, carrving new premimms amount-
ing to $688,800. The total income of the Grestzun
1= now §35.734.000. The death chims of the past
vear were $2,089,000, which left a very handsome
nargin over the income, the result of which is shown
by the assets having been increased in 1896 by $2.-
049.900 ; the total assets being now $31.560.000. The
rate of interest on the mean assets, productive :aud
nen-productive, was 3.81 per c¢ent., a slight reduction
on the 18935 rate, which the Report states to have
heen the general *experience of insurance  com-

panics and financial corporations.”  An  excellent

INSURANCE & FINANCE CHRONICLE.

leature in the Report is the statement that, the ratio

of expenditure upon the renewal income of the Com-
pany has been brought down to 10.9 per cent.. the

ratio a few years ago having been 14.5.  This means |
a vearly saving of $130.,000, which is about cqual 1o ¢

the income from $400,000 of assets. This veonomy

kas been effected, *without in any way curtailing -
thic extent or impairing the cfliciency of the Socieny's

widespread  organization.”
urc is the large increase of the cousideration money
paid for annuitics. last year the amount being $i.-
220,000. ‘The growing business : the expanding

~

assets ; the increasing cvidence of public confidence ;

combined with marked reduction in current expenses,
all prove with what energy and talent the affairs of
the Gresham Life Assurance Society are being ad
ministered by Mr. James H. Scott, the General Man-
ager and Sccretary.

THE SOCJAL LESSON OF THE PARIS FIRE.
A more horrible catastrophe than the recent fire at

Another  pleasant feat- |

Paris cannot be conceived.  That city of splendor

and gaicty has had terrible experiences, but none o
awful as the last.  The strect scenes in Paris. of Felb
ruary, 1IR¢8, July, 1850, December, 1852, were shoch-
ing enough. when, as we can testify, human hlood was
seen in the gutters, and men shot in revalutionary
conflicts were carried dead or wounded into stores and
private dwellings.  Another tragedy arose from the
burning of a theatre, when the loss of life was large,

mainly, however, from suffocation and crushing.  The

dynamite explosion in a caf¢ caused a frightiul scene,
But the recent fire owes its supreme horror o the
roasting of scores of women, whose clothing furnisherd
fuel for their torture by flames. The scene of the
fire was a fashionable bazaar. such as can only be
seen in Paris, where the decorative, artistic genius oi
the French creates a scene of indescribable beauty.
The bazaar was held on hehali of a blind asylum, the
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stalls were served by the leaders of the Royalist see-
tion of Parisian society, the company present bemg
fargely made up of the same class.  We at once ask
Why were not special precauntions taken against fire ?
The answer has deep significance.  Daris, like some
other cities, is composed of two communitics, the
“old ™ set and the * new,” who do not mingle, who are
mutually jealous and antagonistic.  The Prefect of
P'olice explains that he, and his staff, deliberately
abstained from interfering with the bazaar arrange-
ments in order to heep one social set from rcwming
interference as being insprired by the other set, and
the other social set, composed of thase not direetly jn-
terested in the bazaar. from blaming the I'refect for
showing favors to the Ronalist aristoeracy by whom
tive bazaar was organized  Had the anthorities super-
vieed and been in charge of the bazaar, in onler to
etsure the safety of the building, the contents, anid
the visitors, there would have been no dangerous
lamps allowed, nor any equipment nor surronndings
liable to create a fire or other disaster. Bat the
Bazaar Committee was left iree from that pulice
watchinlness, which i often <o irritating. ACt S0 pro-
tective jn Paris, and the result was, the
death of over one hundred victims of fire. FLooking
more deeply, we must regard the snfferers as victims
of the social and political animosities which divide
scciety in Paris, probably by a more sharply defined
line of cleavage than in any other great citv,  The
fceling of intense sorrow for the noble women and
their friends, who met so horrible a death when busy
in a work of charity, should serve to bring society in
Paris into unity. :

agontizings

It shoukd also be a general warn-
ing2 against inciting, or cherishing, such sentiments as
wiaken the social boml in ay conmunity.,

In all cities and towns where gas or electric lights
are available, the use of coal oil lamps <hould be for-
bidden for any purpose in public buildings, more es-
pecially in places where audiences assemble.  As in
our larger cities there are temporars exhibitions con-
tinually going on of the bazaar order, where the fit-
ings are fimsy and mikeshift, where the risk of fire
is great, and a repetition of the Paris tragzedy possible,
thiere ought to be an inspection of such places hejore
upeningg, by a competent official, and every neediul
precaution enforced to ensure safety. [t is a stale
erve but none the less neediul. to call for more ade-
quate means of egress heing provided dor audience
rooms.  Civic Councils pass by-laws 1o regulate this,
but architects eare nothing for them, nor do those
who attend halls where the exit armngements are
dangerous, until their own indifference leads to 2
iatality.  The Paris tragedy will, we trust, arouse
munivipal action everywhere, for our village halls
need reform as well as city ones. The warning is
surely stern enough, withont waiting for a score or
two of local citizens to be roasted, or crushied to death,
before protective measures being eniorced 10 ensure
the safety of public audiences.
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Our csteemed contemporary, The Joifnal of Com-
merce, of New York, in its issue of May 6th, had an
article on the above subject. which on the face of it
bears ample evidence of fnspiration by a disgruntled
New  Brunswicker or Torontonian. The ar-
ticle commences thus :—“ A very pretty  quarrel,
an it sauds, is the dispute between  the “Guard-

ot o ———-

fun* of London, and the New Primswick Board,
which lays chim to be the model Board of
Canada.”  We  bave  generally  supposed  that

it takes two to make & quiarre! tbut so far as we can
laarn from the Manager of the ™ Guardian” in tins

o4y, there i< no quarred, in this sense of the word, bet-

ween that Company and the New Brunswick Board
Axa matter of fact. there is but one pany to the
ttouble, and that is the New Brunswick Doand, The
Manager of the * Guardian ™ has been good enough
to Jay hedore us all the de cuments in this case in which
a history of the tronble is recited. From these it
appears that a yvear ago the * Guardian.” desiring to
extend its agency operations in New Brunswick. made
arangements whereby that T'rovinee, omside of the
<ty of St Jobn, shonld be opermted by Mesars
Knowlton & Gilchrist, Mr, Knowhon at the same
rme eing appeinted bspector for the Company for
the Marnnne Provinces, embracmy, i addiuon
New  Brimsswich, Newa Seetia andd Prince Edward
Iand, The appaemtiient was m due form netified
t the Nea Prunswack Board, which, apparently ro-
v gnizinay the right of the ™ Guardian ™ (o mathe such
an appointment, recorded the same in s uinates,
and for nearh a vear received Mesars, Raoslen &

10

Galebrimt as the agents for New  Drunsawick, amnd
Mossess Welden & Mol as the agents for St
I by so tha, appatrently, there was cither wothing in
the armangement of the “ Guardin 7 contrany o the
Board rules, or the ™ Xodel ™ Dound for a vaar ignored
s own comtitation. In Febmary last, somne diy-
agreement aroae as o the operations of certain agen-
cles, embracmg, mnongst others. the " Guadian,”
whercupon a1 conumttee was appointed 1o report on
the sulject. When the commitice reported, 1t made
certain tecomnendations prinmarihy with the object of
suppressing the sub agency or brohemge evil i the
v of St Jehin, Bat st o appears, upon further re-
fuene to the ane eonpmttee, that 1t brings inan in-
tapretation of its wan amended Section under which
it is forbidden for o Campany to have twe sdiices in
the city of St. John, irrespective of whether they are
for thie oaduct of St John, or conntry business. The
trouble lies in a nutshell. The guestion 15, has the
New Brunswick Roard, or any other Boarnd, the right
= sav to a Company, having ence acquired connee-
tions under existing rules. that such connections must
be cancelled beeause of the adoption of new rales ?
i an answer can be given to this question in the
affinmative, we can foresce the possibility of oppres-

i

NEW BRUNSWICK BOARD AND ‘- QUARDIAN * l sive legislation against Companies having valuable

connections, the result of which would be the death
blow to all such organizations. \We are not so much
concerned with the *“ quarrel  between the “ Guard-
ian” and the New Brunswick Board as we are with
the underlying principle involved. 1 the Moded
Board of New Brunswick will accept a word of ad-
vice from a disinterested spectator, we think the mem-
kers would do better to confine themselves to legitim-
ate operations, rather than seck quarrels with Com-
panies that are known as loyal and consistent up-
holders of tariff organizations. 1§, tov, the mspirer
of the article in the New York Jowrnal of Commeree
will also listen to a word of advice, we would suggest
that there is enough legitimate work jor him to do in
his own Province. and in connection with his own
Board. to keep him more profitably emploved than
wasting his time in commenting on family quarrels,
which, after all. only expose a local weakness which
has 1o interest 10 the public.

THE DOMINION NOTES PRINTING CONTIRACT.

It is much to be regretted that the work of execut-
ing the notes issued by the Dominion, should have
passed into the hands of an American firm.  The em-
ployment of foreign labor {or this work is calculated
1o istact damage upon a Canadian industry, which in
tecent years has made rapid strides. The New York
firm will no doeubt exeente the work satisfactorily,
But the Dominion notes, and postal stamps now in
uce, which were exceuted wholly in Canada, are ex-
cellent specinens of the engravers art. There 15 no
nead whatever 1o go to an American city to secure
as atirwctive work of this ¢lass for commercial pur-
poses as can be reasonably desired. The contract,
w¢ believe, might have been given 1o a Canadian firm
on terms as imorable as those arranged for with the
New York one. We regard the risk of having the
IHates fvr our Dominion notes. and postal stamps
exectted m 7 iorcign country, as-once which should
net be incurred. The sooner these plates are exeented
in Canada. under the strictest government supervi-
ston, the less chanee there will e of some irregularity
veeurring which would be seriously cmbarrassing to
the Treasury Departirent. and disturbing to the cur-
reacy of this country.

Mr. Walter Kavanagh. Representative of  the
Norwich Union Insurance Socicty at Montreal, has,
az the invitation of the Norwich Union, sailed for En-
gland on the 8.5, " Germamic™  Mr. . B, Laidlaw,
Canadian Manager has also leit for England at the
invitation of the Society. We hope both gentlemen
will have a very pleasant trip. -

The Confederation Life Association of Canada
is reported to be arranging to cxtend its field of oper-
ations to the United States and Great Britain.
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A’eporla! for Tux Cnlomcur. by J. 'uv-DA\'lr.s, 23 St. /olm St Mon(mxl
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‘e apltal Capitat !
BANKS. sulm{tlb«l pald up. |
|
| [} 4
Beitish Corluinblia ter teee es 28X 008 20840
$iritish North All'gl’lcﬂ . T 806,00 Moo
Canadian Pank of Commeres I GULINY Y 6.0
Commereial auk, Windsor, N.S. A0 N0 CRG, 4
Dominfon e 1,040 A0 1,540 GuK}
Eastern Townﬂmpu . T 500 1548160
Halifax Banking Co . : 100,00 § S0
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Stock Exchange Notes.—The Ntk Matket has been fitm duting the past fortmght and  the demand for investmient securities 1<
The reduction of the Bank of England rate has encouraged speculation, arid the case i the local money market has helped

\large

business has been done in siock of the People’s Heat & Light Co. of Halfax, which was lsted two dayy ago.  The stock of the cum.mx'y
advancel from 34X to 5432. Canaduan Pacific has shovn buying etlers in consequence of very good traffic receipts,
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ASBESBIENT AND ‘I’AXATION OF ONTARIO MUNICIPALITIES 1886 TO 1806.

Compiled by the Department of Agriemiture for Province of Ontarie,

| S . . - - - . em g —— .. _
, Arssoncd 1aluoe. c1‘un lmpo‘el for all purposen.
No of rate- ; Nov of Acrop eemame —-] - c——— e - N ~__‘.""
MUNICIFALITIRS, e - lenl Personal Taxable Per v
JAYers, Ansense] l""l"‘:?'3' | property , Income Total. : Tetal. hesd. .“l’(','"‘;‘:
- } i . } |
1893, $ ! $ $ ‘ $ $ $c,
Townshipa...e.e viveas 355 828 23,114,330 445375430 1 2962,159 259,631 438,317,250 4,473,269 | 4 03 9.98
TOWHS e et vone eenenns 1)3_803 146,38 N4.102.8 | 6,971,021 |,6';5‘669 92.83?.570 2,000,429 6 77 l s
Villages. ... .ooennnne 42,725 100,043 25,344,733 f 1,877,385 296,187  30.518.275 568,137 4 18] 18. §
Cities .. .. iis cinnirns 115,161 40348 223,079,430 |, 16,852,113 7,759,410 249.601,062 5,277,594 | 12 2 1
Total cveiveenniins 007,515 23,402,135 782,992,691 i 28,462,668 “to 010,907 ' 821,460,106 12,316,429 6 :9" 15. o
18g4. i
Towmshipn ves seaeana 382,414 21,030,610 216,984 3,39.503 349.616 | 45!,4,6 103 4,579,044 4 15 10. 1
Tt_)wns. ceeasnets saesan 01,524 146,82 \3 571,566 34148 1,582 239 ] 92,237.150 1 934,4;7 O 621 2{. (]
\:}nl}{ts ceecrsstsseaaan; 41,033 100,747 2 50].\34’ .963’263 281 ,133 29. 836 243 54 .356 4 174 18, 4.
Cities ... ... ‘ 11,307 40,300 _‘,;_5,s\~ _17.323.301 7‘,3,,(,9, L 252 629,874 5,288,475 _lzr_s_(_y 2. 3
Tota.eee .ol L.l T TG0,505 330327041 796,050r477 29,209,214 9,950,659 ' 826,179,370 12,320,312 [ 6 36, 14. 9
1S93. |
Ruml ...... 37400 22,95u.280 445,311,550 2,957,944 3$0,600 451.620,103 4,629,028 } 4 zz} 10.25
Urban «..cce teeetcen. 129,260 246,5%0 111,724,238 8,923,403 2,020,029 1 122,076,670 2,449,452 1 § 9oy 30. O
Citles ... ceevne s 1o, 248 10,258 226,179,831 17.591‘330 7463128 231,224 259 514441 13 69: 21, 7
Total. .. ... oo.l sS0.14 23,240,318 +86,213.62K " 29,402,007 a 851,357 335, 530,032 12,523,600 |7 6 56, 15.17
182, !
Rural coocuanen o 334,001 22,583,365 448.50%.182  3.,089.202 10,274 452,065,658 4,599.442 | 4 17. 10.17
Uthan...... 126,190 228829 10,489,598 8,452 309 2,460,164 121911371 2.378695 | 57§ 19. 5
CitieSeiarsnnnae oo 1ioong 40,238 223097315 18928105 q30N 438 250234008 4828433 | 12 26 19. 2
Tolnl.e.. ....... .e 380,253 23054558 782,553,395 _,o,‘(x) €10 12,187,016 . S:s.zl 1,127 11.803,570 615 14.30
18g1. :
Rural...... ... ieaaee 319963 22.825.326  450.:5u.800 2,101,603 49N 892 454,070,364 41544,201 4 07 10.01
Urtban...... ... “eeen 124,947 227075 104,402,182 8,850,172 2343483 1i0.373.808  2.305,025 | 561 19. ¢
Citles.coiee woee e 100,788 WAUN 210,000,585 10,460 400 | N.84a0,177 234,401,222 4,910,432 | 12 44: 20. 1
Tota). ......... 579,108 23,008,808 770,113,346 31.132.205 ¢ 15,000,583 315.81,.,94 ll,,6,. 748 6 12} 14.37
1S90, ) : .
Rumloco. ciiveevanans 333,360 22.070,300  33~916,9S6 378,014 ¢ ~1 488 . 152 467,088 4473108 | 4 00; 9.59
Uthan cooeviincnnean. 120 217 223,434 105,3353.008 7,975,456 2 x-o,(.,c. n;..;oz 233, 2,161,643 | 5 27 l§. 7
Cities.... ...... reene 0137y 39.498 202,007 g 19,300,203 $,538.688 ‘:-._,_:z(» 930 4,?(_52,_’,‘33 10 ‘96 18. 5
'l‘ota].é‘ vaeeiias $35.030 22,030,322 73735034 30.337.305 | 11,080,832 798.616,251 10,897,485 | 5 68i 13.65
1884, |
Rutal cocoenvienen . 335408 2283417 447.114.443 3,470,224 392,353  430.977,320 4'5°7'7"/ 3 99 19.co
Uthan.. .. cevees cene. 1,207 216,332 96,565,320 7.773.935 | 2012837 100,433.598 1,993,623 1 4 97 18. 7
Cities......... o eeeven 97,348 38408 177633932 1IN 326,684 So13.152 2. 4,4,,9'\ g.746 858 9 97! IS: 3
'l'olul.é.. C e e SATY03 23508547 721,310,095 30,070,833 , 10,518,208 T01,405816 10,248, 198 | 5 37) 1345
1888, \
Rural.iicoee cveninnnen 325,030 22,33M.502  433.306.037  26.623.34% 395.430 360,615.8232 ' 2,494.280 | 3 97 9.76'
Urban.....ooevenn o0 111,189 211,507 g0.310,611 7.936.093 2,030,724 100,413,029 | 1,884.918 | 4 79; 1S. 8
Citiesoiies cvevvninne 03,910 30961 160,239,217 19,345 O Sago 306 187,625,719 3‘530.394 1o ot} 18. 9
Total ..., ..ceeen. 531,025 2259750 €33,350,575  §3 920,448 ‘ 10,473,750 74N034,570 | 9,919,962 | 5 28] 13.25
18N,
Rural....o cooeeanans 325,083 --.l-l\.’()s 428,372.431 27.381,68% 410,039 436,170,163 1 4431 7:0] 3 89 9.72
Cthat . oeee vienen vnes f100, 858 212,322 NjdeT to 7,61(. a%2 2,222,703 43.337.39 1,759 245 | 4 66| 18. 8
CItiCReaeene cnee tennn 91,353 A0 103 130,503,414 18,220,5 SoStgon 167 Soguigq ' 3.400.145 a0 40] 18, 5
Total....... - R23¢23 2.303.0N 0;{.(»(-5,';(-5 53.2:5‘“0A 11.320.73;  717.310.038 ‘ 9, 30V,183 5 o3! 12.97
1880, {
Rural.....oo Loeel e, F2ANS 2009134 420.380,317 27 ~s._,_(.,s 333,230 . 3530.047,095 1 4,388,300 .5 $2° 9.5
Uthati.ceeee o0 aeut 102,280 204,440 TSR Tg ,,‘.4 120 2022002 §8,075.093 1,650848 ' 4 63 19. 0
CICS . eeeee cnntcannd S\ ot 2,373 130.231.40% 106,023,710 R ) 616 134,208m218 2,930,136 9 23 19. 1
Total....... . i SI,050 22230953 03100087 SLIUNGEE 10672035 tuaido0iy | 9,009 385 4 93 12.97

THE GREAT WEST LIFE ASSURANCE ] MOVEMRNT 0F POLICIES.
COMPANY. i Iucrease 4
The following exhibits the business movements and | 1595+ 1896. Decrease.—
financial condition of the Great West Liie, at the close |

of 1896, as compared with 1893 <— No. uf new policies issued... 9714 1,125 4 150
S0, ? o \ 803 , Sums assured thereunder.... $1,682.2 1,742,200 + 60,000
PINascianL MoviatesT. . ~ Noa. of policies m force ..., 2,818 K LR 397
1803 1506 I):g:::: t Sums assured thereunder. ... $4,934.850 6,653,204 + 718,334

L § . . . .
Presiinms uet ... oL ... 13RS 190853 P The Managing Dircctor, Mr. Brock, and his staff

+
€. ieee weawe ... » L3Ny . $ O 1 . .

e o M [o;: ; *‘;“: of agents have good reason to plume themselves on

TolAl ICOME <o vent veen . 131542 N o nsh the progress made by the Company in the past year.

Pavments to policvhollen . 23.088 w80 ¢+ 503

Lapenses aml dividende ... a8eg3 73407 Y 480y

Tatal onteo . 1.6 1803 2.2¢ . . . R
et P The Sun Life of India having failed to secure a

tixcems of income over omko 30,0 64307 + 23ada S : .
Total a%els. .. venroeee. 238003 st2003 ¢+ giass  profitable business as an independent company has
“*;:;;‘i‘t‘i:“"‘“ and ather hia . s . arranged jor the transfer of its affairs to the Sun Liie
seetvec e aan La. T %) 28377 - N : 3 M e
e vt a8 dEt BN Assurance Socicty from whom it amanated.  The
count, Actuarics  percent  $3 oc§ 01026 + S35 sharcholders will receive back their paid up capital

o Hm. 4% perecert. 93.758 119,320 4+ 23,368 . with a bonus of 10 ver cent.
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THE UNITED STATE SENATE REJECTS THE
ARBITRATION TREATY.

After a long scries of discussions, the United States
Sciate has finally refused its assent to the Arbitration
Treaty with Great Britain, The Treaty was com-
mended to the Senate by President McKinley in
words of cloquent approval. The Presidents, and
Professors of all the more prominent Universities in
the States have urged the Senate to ratifv the Treaty.
The representative assemblics of several of the larger
religious bodics in the States have hailed the Preaty
with cordial approval and delight. From ten thou-
sand pulpits addresses have been delivered in which
thie Treaty was spoken of as “ a triumph of Christian-
itv.”  Everv great journal in the States welcomed the
Treaty as ‘“an assurance of permanent peace” Tna
word, the higher intelligence of the American people
vat onlv gave its emphatic sanction to the Arbitra-
tion Treaty, but hy all its organs spoke of the meas-
ur oe a victerv of civilization, the honor of which
was due to the people of the United States by whom
it was first suggested.  Tn spite of, in open definnce
indecd, of such a demonstration of the moral and in-
tellectual forces of the Republic. as well as thase
moved by the financial interests of the country. the
Senate, by a large majority, has refused to establish an
Arbitration Tribunal for settling the disputes hetween
Great Rritain and the United States. The incident
is a most unfortunate reflection upon representative
aavernment.  Tustead of the Treatv being, as was
hoped and proclaimed. a trinmph for civilization. and
for ‘Christianitv. and for popular government. ite re-
jection is a dicaster to them all. Tt is a victory for
thnse barbarous influences in society which cause the
whnlesale, mutual slaughtering of organized borlies
onf men to he reearded ac the only made of deciding:
interpational  disputes. a made in which <o-called
Christinn nations imitate the worst savages of Africa.
Tt is difficult to put in rational terme the objections
raised in the Senate to the Arhitratian Treate One
of the mnost effective was that it applied anly to Great
Britain and conscquently gave the mother eountrv
of the Statee an advantage over ather natioms.  OF
couree this was not offered in a sincere snirit. for,
manifestly, an Arbitration Treaty must he partial, 1t
i whollv impracticable for such a Treatv to he ac-
cented By all the nations, “When the war drum
heats no Jonger,” ic atill a time far distant The ve-
jection of a Treaty of this character hecause not mi-
verail is the reiection of the principle of arhitration,
for, ifits universality i< made a condition of ite accept-
ance, the eondition being an impnssible ane. until the
AMilleenium dawne, the principle dependeat upon it
canuot oxist, exeept in an abstract form. The Senate
would then have done dtseli more honor had it
franklv condemmned the principle of arbitration a< a
mede of settling international disputes.  To reiect
such a Treaty in the mere side issuc of its giving one
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nation a preference over others showed a discredit-
able lack in the Senate of Statesmanlike courage and
bonesty.  We are not disposed to rank mere con-
sistency as an essential of statesmanshiq., for political
wisdom often dictates a change of coursz, if not of
opinion. 1t is, however, a marvel of eccentric in-
consisteney for the United States to have almost
threatened war against Eangland only a vear or so ago,
because Fngland refused to submit the Venezuelan
dispute to arbitration, as the United Siates requested,
and then for the TTnited States to reject an Arbitration
Treaty with England for the <cttlemient of its own
disputes with the mother country.  1f Fungland’s re-
fusal to arbitrate with Venezuela was so wicked as to
excite the States into a phrenzy of indignation, what
verdict must we pass on the States refusing to arbi-
trate its own quarrels 2 The most prominent Amer-
ican journals consider the action of the Senate to have
been solely inspired by that unreasonable antipathy
to Great Dritain, and her dependencies, which led to
the declination of reciprocity overtures imade by
Carada, a feeling which has found recent expression
in the anti-Pritish provisions of the Dingley Tariff,
As to the Treaty heing rejected in order to express
American censure of Great Rritain for her conduet in
rot resening the Armenians and the Greeks from the
Turks, an idea many entertain, and which some
Senators expressed. it is hardlv worthy of serious
treatment. T the people of the States are so anxious
ahout the Armenians and the Greeks, why do they
not <how their svmpathy more practicallv than by
words 2 Tugland is not the Poaliceman of the uni-
veree. T, as <o manv Americans complain, “ TTuman-
itv ic autraged by Turkev” whye do nat the United
States take a band in restraining the affender 2 The
American warshipe which were threatened to be sent
to averawe Great Pritain in Nicararman waters should
be cent to protect TTnmanity fram Turkev’s outrages,

Althoueh we deplare the rejection of the Arhitra-
fion Treaty by the Senate. we have the utmost con-
fiience in its ultimate adoption.  The diccussion has
dene emirent <ervice o the cause. and the principle
cembadied in the Treaty. Sueh a Treaty heine signed
b Great Britain, and <o heartilv aoproved by the
bhizher intellivence of the States, marks a progressive
movement, whieh will he fallowed ere long by an ad-
vance to the higher stage of civilization towards which
the Treaty was intended to he the first step.

CIRCULATION RETURNS OF BANKS IN UNITED
KINGDOW

The latest returns tn hand of the amount of nntes
in circulation issued by the banks in Great Rritaiv aned
Teeland, with the amount authorized. give the data
from which the following table has Been coempiled
We append the amount of gold and <ilver on hand
at some date as the circulation returns, for the banks
which furnish this information :—
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Amount of Amount Amount

fiote insues in of Coin

authorized  Circulation. held,

$ $ $
ENGLISiE BANKS
42 Private Banks.... 7,688 coo 2,222,000 N
34 Jt. Stk. Banks.... o,571,000 4 935.000 craeen
Total....... 17.456.000 74157 000
Intsit BaANKs.
Hank of Iteland. .... 1X,692 000 12,580,000 34164,000
Prov. Bk do ..... 4,638,330 3.642,7 00 1,730,000
Belfast Bkp. Co. ... 1.408,000 2861,000 1,909,000
Northern do . .. 1,217000 2,555,000 2,000,000
Ulster Bank........ 1,555,000 4,185,120 3,268,000
Nationa! Bank...... 4,261,000 6,034,000 3,265,000
Totals.c.covvens oo 31,571,000 33,056,000 15,396,000
SCOTCI BANKS.
Bank of Scotland . . 1,917,000 5,272,000 4,690,000
Royal do ..... 11,0800 4.§43.000 $,250.000
British Liven Co ... 3,1yn,000 4,150,000 2,914,001
Com. Bk, of Scotland 1,874,000 4-500,000  3.627,000
National do 1,485,000 4,003,0(0 31409,00)
Union do . 2,271,000 4,603,000 3.050,000
Town ¢t City Bk . ... 350,000 1,401,000 1,202, 00
N.of Scotland....... 771,000 2,¢61,000 1,496,000
Clydesdale.ooo o ioeen 1,371,000 3.500,000 2,750,000
Caledonian...... . 267 000 634,000 483,0c0
Totuls .evvesvane .. 33,375,000 34759 o0 27,987,000
Totals for United
Ringdotit.. .. .ove. 62,608 000 73495 2,000 teeeeeee

Bank of England.... ....... .« 130,120,000 158,000,000

The contrast between the amount of authorized cir-
culation by Faoglish banks, and the amonnt of notes
actually in use by the public is a very srhing feature
in above returns. In the vear 1&g, the Enghsh
banks having a circulation suffered a decrease i ats
amount to extem of 81300000, which is over 15 per
cent., nunly, however, oving o changes of organ-
1zation having cansed the cancellavon of the circula
tien privalege. The banks i Ircland, on the other
hand, Leep up their aggregate circulation to i point
m excess of the amount anthorized by certificate, the
excess breing covered by stocks of gold and ~ilver.
It is significant to note that the English hanks which
isste only notes for five pounds are declining in oir-
caiation, while the Trish and Scoteh banks, which issue
e pound notes, are enjoving crculations largely in
cxcess of the anthorized limit.  Of the total note
issues of the Tiish hanks the one pound notes con-
state 33 per cent, and the Scoteh banks over 68
per cent, i clear avidence of the uli]il_\ of these
suialler notes tehoth the public and to lankers. The
asmount of coin held by Faghsh bankers s not given
m the returns, prudenthy <o as their stocks of gold
ane® sibver are hept at a remarkablhy low figure,  the
Bank of Fagland being relied upon tafurnish a4 sup
Phv when the Gl weeds replenishing.,

The Canadian Faire U niderwiters Neasociation is
1y sesston at Fotonto g we 200 o press, a4 report of
the proe ccdings will e givenom et issue,. e b,
mess clated dhitly tothe rating of Hamilton, Guelph,
atied other places.
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Obituary,
THE LATE MR JOHN C. PAIGE.

One of the most successful of those engaged in
the insurance business, as he was also one of the most
respected, was the late Mr. John €. Paige, of Boston,
He is said to have stoad in a class by himself, heing
“broker, agent and manager, with much of the
diplomat  throughout.”  His knowledge of insur-
ance in all its branches was thorough, he had made
it the studv of a life-time, and given his husiyess all
the benefit of his extensive knowledge and his re-
markable energy. Much of his great success was
déuc also to hic attractive manners.  To do business
with Mr. Paige was an agreeable experience. e
received  favors, and conferred them. with such
gendality that their value was enbaneed in the eves
of both givers and receivers, The insurance fra-
ternity has lost one of its ablest and most respected
members by the death of Mr, John C, Paige.

THE LATE MR. SINTON.

The sudden death of Mr. Sinton, Manager of the
Phenix Insurance Co. of Brookhin, was peonliarly
sad in its circumstances. He was waiting for his
train on the platform, at St. Lambert, on the 8th inst.,
naen, standing too near the edge of the platform, an
engine, whose aporoach he did not hear. struck him
a bbwe which proved fatal after some hours of suf-
ferine. Mio Sinton had been connected with  the
Phenix of Brooklva sinee 1881, and at one time was
Li-Col «f the Gth Fusileers  Deceased was very
Iighly respeeted in insurance, and general business,
as well as mulitary cireles, which were deeply shocked
at the fatality which so suddenly ended his career.

THE LATE MR. CON3TANTINE BROUGH.

Mr. Brough, Manager of the Bank of Montreal,
Toronto, dicd an the 10th inst., after 2 short illness,
Deceased was a son of late Archdeacon Brough, of
L. mdon, where he was educated at the Collegiate In-
suttte. After visiting Fogland with his father, he
entered the service of the Bank of Montreal in his
W& D vear, and passed timongh <iecessive positions ot
Homlor, Guelph, Cobourg and New York,  n
IR Le hecame manager of the Toronto branch,
Mr. Brough, helmd a somewhat sombre manner, hid
a very hind dismesition. s “no ™ 10 a request was
often ind'cated by silence, as thongh refusal were un-
pleasant. His manner 100 of granting favors  anil
odending courtesies aas equally quiet, and free from
vitsiveness  Coming iron: a2 militar fanuly hie dhe-
Plaved i s bearing mch of the reticence, firmness,
vy digmite s and gentlemanhngss of a1 Bruish oifiecr,
The Pank of Montreal has lost a valuable and mah
“espected manager by the death of Mr Biough, 1o
whose bereaved family we beg to temndor condolenges.
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FINANCIAL ITEMS.

Public notice is given that on all Government
Savings Bank deposits the rate of interest will be
1cduced to 3 per cent. on 15t July.

The gross carnings in April of over 7o ralronds
in United States were less than in same month last
vear. May is expected to show an improvement.

Japan is about building strzet railways, the
capital being 31 millions.  Canadian car builders
should look after tendering to supply part of the
plant.

An order has bsen placed at Pittsburg for
20,000 tons of iron for the Victoria Bridge improve-
wents.  This iron would have been made in Canada
Lad proper measures been taken to develop our mines,

The Finance Minister is besieged with delega-
tions of manufacturers whose industries are jeopar-
dizedd by the Tariff.  Several factories have closed
and others are in doubt as to whether they can be
Lept running.

The Revyenue for April went alicad of Maich by
§1.343.000, owing chicfly to rush to get spirite and
tabacco out of bond before new Tariff dutics came in
force.  The revenue to end of April was $31.934.000
against $20.974.000 in 1896.

Failures up to end of April this year in Uujted
S‘mt'cs were 941 as compared with 1,000 in 1896, the
liabilities, however, this year are $17,613.477 as com-
pared with $12.487.697 last vear. The increase is
wholly caused by collapse of 3 cotton mills at New
Dedford, with 8 millions of labilities. In Canada
last week's failures were 36 against 2.4 in 186,

Bank Dividends.—- The following have been de-
clared in addition to those given in last issue :(—

Merchants........ 4 per cent.
Quebec Bunk..... 3 ¢
Union « .....3 ¢
Bank of Ottawa... 5 “

“ Toronto.. § “*

Imperial } 3 per cent.
& bonus §.... e
OUAWA..eee o0ue 4 s
Jacques Cartier.. 3«
Toromto.eecevees § %

The Chancellor of the Exchequer in his Dudgst
Speech referred to the revenue of Great DLritain m
1837, as having been $202,500,000 ; this ycar
amount is §560,000,000.  The expansion decs nat
strike us as very remarkable.  What is more not-
able is that England’s foreign trade is now six times
what it was sixty years ago. In 1837 the taxes on
commoditics constituted 71 per cent. of the total re-
venue, the present proportion is 44 per cent., the
txes taken off commodities having heen replaced by
direct taxes.

The United States Tariff imposes a duty on all
coal of 75 cents per ton, a duty meant to exclude
Canadian coal.  Wool is taxed 8 cents per Ib.. ground
pulp-wood will have to pay 73 cents per cwt., this is
intended to stop all importation of pulp-wooil except
when in the rawest  condition, unmanufacturel.
Wherever possible the heaviest restrictions ave pat
onr Canadian goods, the cvident intention being 0
prevent, as far as possible, any goods ma-le, or grown
in Canada entering the United States.
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At a special meeting of the Board of Directors
of the Merchants Bank of Canada, held on the oth
inst.,, Mr. Thos. Long, of Toronto, w s elected 2
Dire~t ¢ of the Bank, to replace the late Sir Joseph
Hickson, deceased. For many vears Mr. Long  has
been the leading member of a most wealthy and pros-
perous mercantile firm in Collingwood, but has, him-
self, resided for some time past in Torento, e isa
Ditector of the British \mercan Assurance Co., the
London & Canadian Toan Co,, the Trusts Corpora-
tion of Ontario, ete., and iswell known as a man of
wealth and ability. 1t is owing to the farge and varied
interests of the Lank in Toronto and the towns and
cities in Western Ontario, that it has heen thonght
desizable that one of the Directors of the Bank should
be a Toronto gentleman.  Mr, Long is expected to
prove a valuable accession to the Poard of the Rank.

2

G-nmsphndcntt.

Weo do nct hold outeslves reepoustble for views oxpireesod by Corcospondents

TORONTO LETTER.

The Lickhart fire in Teronto— Dissatirfiction expressed with the Firve
Prigade—The 98 per cent clawse—1he Toronto Beard against
Sunday cars—:A possible nezo Insurance Conmpany— Hamilton
Loard Anunual Metting—The C. F. U A. concele to Guelph a
temporary returs to A" rates—dlso, Hamilten, goes dack to
“A” conditionally—An Emergency Meeting—Sir Fokn A.
AMacdonald s t:eo seasons agaiust insuring the Deminion Fro-
perties,

DEar EDITOR,—

The representatives of Insurance Companies, and other on-
lookers at the fire on 29th ult.lin the premises of H. P'. Eckhart
& Co., Front St., East, commented very freely on the ineffi.
cient way in which it was handled Occurring at about two
o'clock in the afternoon, and promptly rung in, much valuahle
time was lost in getting the water tower to work ; and although
the building is only a 3 story oune, the floods of water thrown
into it never seemed to reach the seat of the fire at all. Evid-
ently the exact location of the fire was unknown to the chief.
Exterior circumstances and the hour were alike (avorable toa
speedy extinction of the flames, but for nearly two hours it was
a question with the crowd, whether the fire would not get away °
from the men and take in W, B. Hamilton’s boot and shoe
warchouse adjoining on the west. Water and smoke damage
did occur in this last building. What might have happened if
the water tower had not been there, it was not difficult to guess,
a large fire certainly, aud this because the water pressure was
wretchedly weak.

To the water tower and the steam fire engines, we owe
thanks. The managenient of some previous (ires gave rise to
a suspicion that all was not as it should be in the Torento
Fire Brigade, and this last instance bas resulted in loud
complaints from the representatives of insurance companies
interested, rs well as othiers who, however reluctantly, now feel
that united action should be taken, so that the proper autlior-
ities may be called upon to make investigation iuto the present
ineflicient working of a brigade otice worthy (so lately) of all
praise for prompt action and excellent service, with means and
appliances greatly inferior to those now provided them.
Therefore it is not surprising to hear that on request of mem-
bers, the President of the Toronto Board of Fire Underwriters
has called an emergency meeting, to elicit an expression of
opinion from members, and, if thought expedient, to consider
what action should be taken.

It is understood that the loss will be about 65 per cent. of the
insurances. It is uot_unlikely that some unpleasautness tnay
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arise in the application and operation of the 55 per cent. co
insurance clause, which afl policies of Board companies have
attached to them, ns 1 hiearthat the total insurance falls con
siderably below 75 per cont. of the cash values at date of fire.

Just now, this good city is divided into two hostile camps;
those who favor Sunday cars, and those who favor them not.
It is the all-absorhing topic of the hour. A majotity of the
Toronto Roard gre antis (Mind your printer spells this wonl
tight), but one would expect thiafrom the high morml tone
always nitned at by that body.

There nte rumore of a uew stock fire insurance company
about to open its doors for business, with headqguarters
Toronto. 1t is to operate under an Qutario charter, aud *“ tiay
or may not ' join the C.F 1" A, Mr, L. C.Camp's name s
mentioned in connection with this new comer The * Key-
stone ** baving, in a scuse, vacated its position in the field, this
new company will 1 suppose aim to occupy it

Mr. V2. A, Mcdland, of Medland & Joues (** Scottish Union ™),
is to sail from New York on the 12th instant for the old land
He expects to help to sepresent “ Our Lady of the Snows ™ at
the approaching Queen’s Jubilee,

The Hamilton Board lhield its annual meeting on the 3ud
instant, clecting as I’resident fos the next twelve months Mr
Geo. McKeand, and as Vice-President Mr. John Bell, of the
« National ;' Messrs. Tidswell and Awmbrose to be auditors,
Mr George Youny contitiues to act as secretary and stamping
officer.

‘Fhe Hamilton merchants whose property is situated in the
congested or conflagration district, and subject to ihereasel
rates, are up in arms against the Board companies for increasing
their rates.  The local press keeps worrying the people, harp
ing ever on what they call the injustice of thie fire offices
Meanwhile the non-tarifl companies are reaping theit harvest.
It is cxpected that the position of matters in Hamilton will he
discusscd at the monthly meeting of the C. F. U. A. to be hield
in Toronto to-day.

The town of Guelph, latcly lowered by the C. 1°. U, A, from
“« A 10 **C," on account of its fire appliatices not being up to
its classification, has exhibited a very excsllent spirit in sending
a deputation headed by 1tx Mayor to discuss at a specially con
vened mecting, the whole situation in a reasonable and business
like way. The deputation having promised to use its influence
with the town council, with the object of satisfying the require
ments of the Underwriters, created so excellent an impression
on the ¢ F. UL A, that a iesolution carned, to the effect that
the ** A status of Guelph be for the present, and until fusther
netice, continued  The city has now an excellent opportunity
to relicve its citizens from the imposition of higher rates, by at
once taking the nccessary steps towards itmproving their fire
appliances.

1 have just learned that at the C. F U A regular mecting in
session today in Torouto. and afier certain representations
were made 1o the meeting, it was decided to re-establish the
rates in Hamilton as existing prior to the 19th Apnl last.
This, with the intention to give the City suthorities opportunity
to improve their fire appliances before the next inspection by
the Association inspector later in the year. LEwvidently the
mectiy of 1o day was pervaded by amialnlity, aul was very
genetously dispased.

The Emergency Mecting of Toronto Boasd called for to-day,
and to which I referred above, duly assembled, and after a short
discussion adjournad. 1t was unanimously tesolved that it was
not advisable at the present time to take any steps with refer
ence to the matter set forth in the President’s call

The heavy loss resulting from the fire in ouc of the Depart
mental Buildings at Ottawa, the property of the Dominion, aud
upon which there was no insurance, recalls to my mind that
the Domnion Governmient has never insured its propertics
The Iate Sir Johu Macdonald® though oftes importuned to in.
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otie was, that the premiums so saved would in the long run be
sufficient to meet any Jikely Joss; the second reacon has only
to be stated to show once more the dead chicftrin's great saga
city and knowledge of men It was this ** /7 Ae did <o insnre the
Grite seenld be sure 1o steat hie peitey.*
Yours,
ARige.

Torox1o, 12th May, 1897,

CHURCH FIRES.

To the Fuiter.

Stk,~-1 note your reference in your issue of April Ist to a let-
ter of mine which appeared in 7% Guardian, London.  As you
say, water tanks in the towers of churches in Canada would be
useless in winter on account of the frost; but I should like to
suggest that for the protection of such buildings, water pipes
might be laid underground, at 4 sufficient depth to be out ofthe
reach of frost, with valves and pipss laid to the surface, so that
the water need not be admitted into the pipesabove the frost-
proof level except in case of fire. Where the water pressure
uvailable is insufficient to throw good fire jets under such cir-
cumstances, my firm make rotary pressure augmentors, which
con be attached to the hydrants, and so arranged that one per-
son, by turning a haudle, can so increase the force of water that
effective jets can be thrown, without roof tanks or expensive
pumping applisnces being necessary,  There islittle doubt that
in churches where oil lighting is used, there is considerable
danger of fire, and some such arrangement as suggested above
would not be costly. and would ensure that proper means of
protection would be available i such buildings whenever
required.

Iam,

Yours obediently,

J. C. MERRYWEATHER.
Loxvoy, ENG., 27 April, 1897,

‘#otes and Ftems.
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L ive wires are said by the Railroad Gazelte to
kill more people than all the railroads in the States.

] The l}ll_iancc Assurance Company is about open-
ing a United States branch, with Messrs, Weed &
Kennedy, New York, as managers.

Free fire insurance is offered by a Brooklyn
landlord as a bait to prospective tenants of his nouses.
I we may judge by recent reports, the rents in Brook-
lyn are high enough to leave ample margin for u-e
insurance free, and some left to spare for rebate o
wards free life assurance.

The terrible explosion of gas in Bostor un 4th
March last, which Killed several, and seriously m-
jured many street passengers, has been declared by
Judge Ely to be attributable to the neglect of the
local Gas Light Company in not protecting  their
mains irom contact with the electric car equipment.

The Guardian Fire and Life Assurance Company
has presented a handsome silver cup, to he competed
for, by the insurance hochev teams of this city.  The
thoughtfulness of Mr. Heaton in this matter will be
highly appreciated. In our next issue we shall have
a report of the matchies played by the Hockey Teams

sure them, would nuver consent to do fo.  He bad two reasons I last winter.
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The Scottish Provident Institution of London,
England, has been making some quite large loans in
Chicago. One was $100,000 ten year loan at four.
and another $160,000 ten year, four and one-quarter
per cent.  In both cases the security was worth about
four times the amount of the loan.—.clmerican In-
vestiments.

An English Journal uses our remarks on the
Ince case as the basis of an editorial which echoes
our comments, To this we have no objection, ou:
when the journal in question only refers to us as
an American contemporary,” we do object, and do

- wish English editors would learn a little geography
other than European. ‘I'ug Cniroxtctiis Canadian,
not American,

On the 8th inst. a disastrous fire occuited on
the premises occupied by Messrs. E. A. Snall & Co.,
Beaver Hall Hill, in this city. The stock was a“ver-
tized for sale. The insurances were as follows :—

Un ceck,
Royal.... ... f10,000 N.B.& M..... $10,000

Western....oe + 10,000 Guardian...... 10,000
National...... . 10,000 Lloyds........ 100,000

Total $150,000, the loss is estimated at $30,0c0.

On the building, the Phoenix of London $20.000,
Guardian $3,0co, North British & Mercantile $4.000 :
loss estimated at $6,500.

The’ fire 1oss of the United States and Canada
for the month of April, as compiled from the daily
records of the New York Commercial Bulletin, shows
a total of $10.833.000. This is less than the record
for the same month in 1896, The losses for the first
four months of 1897 compare as below with the
figures for the same months in 18935 and 1800 1 —

18y3. 18¢,6. 1807,
January....oi0iie0.... 811,895,600  $11,040,000  $12.049.700
February...c.coo ... . 12,360,200 9,730,100 8,676,750
March...oviinaevanees 14,239,300 14,839.600 10,502,930
April...ciaiiiirniesea, 11,018,150 12,010,600 10,533,000
Totals.eereeianacnns .$49,513,250 $47,620,300 $42,062,300

Mr. Edward Baumer has been appointed Scerce-
tary of the Sun Insurance Office in succession to Mr.
Manneting, who resigned a short time ago from fail-
ing health. Mr. Baumer entered the Sun Office in
18354, his whole business life having been spent in ita
service.  His father was for a length of tine with
the same institution, and his grand<on has just enter-
ed its service. The Secretary of the Sun Insurance
Office occupies onc of the most prominent pusitions
in the fire insurance world, the responsibility of which
calls for marked ability in underwriting and execu-
tive talent of the highest order.

The Fire Underwriters Association of British
Columbia, held its annual meeting at Victoria, on 21st
April, Mr. Rithet, M.P.P,, in the chair. The follow-
ing officers were elected :  President, Mr. J. J. Ban-
field, Vancouver ; Vice-Presidents, Messrs, . F.
Turner, New Westminster, and W. A. Ward. Victoria.
Executive Committee, Messrs. Richard Hall, of Hall,
Goepell & Co.; C. E. Dickinson, of R. I’. Rithet &
Co.: J. S. Murray, of B. C. Land and Investment
Agency ; H. T. Ceperley, of Ceperley. Tocwen &
Campbell ; J. W. McFarland, A, . B, Macgowan,
T. R. Pearson, Alex. Bell, A. M. Malins. Sceretary-
Treasurer, Mr. G. W. Hobson, Vancouver.

The wancashire Insurance Companv of Man-
chester, England, is reported as having had an ex-
cellent year's trading in 186, After paying the usual
dividend, the Directors have been enabled to increase
the Fire Reserve Fund by S$130.000, and the Can-
adian Management isrejoicing in the fact that Canada
did its share in contributing to this success.

Mr George Oliver. Sccretary of the Standerd
Life Assurance Co., who has been visiting the Can-
adian branch, lcft Montreal on the sth inst. to return
to Edinburgh, Mr. Oliver spent a couple of months
in Canada visiting Toronto and other parts of the
Domniinion.  \While here he made many warm friends,
and his genial and courteous manner left a very favor-
able impression upon those who had the pleasure to
mect him in cither society or business.

The Qil & Colourman’s Journal quoies the
chemist to the Duteh Navy, Dr. de Pruyn, 1s autho-
rity for asserting that coal oil 15 responsible for the
majority of the small fires in Europe. The oil shipped
by the Standard Ol Trust is condenmed as very
dangerous, owing to the lowness of the flash point,
which is kept low because raising the flash point in-
creases the cost of production.  Is oil of this class
mich used in Canada, the frequency of fires from
coal oil looks that wav.

The New Provincial Cabinet -~ ['here is the usual
speculation as to the personmnel of the Marchand
Cabinet, and there will no doubt be considerable wire
pulling in connection therewith, hetween what may
be termed the Mercier section and the Marchand scc-
tion.  Mr. Marchand has no casy task, but we feel
sure that “ fitness ” for the office will, as it should, in-
fluence his decision.  The following names have been
prominently spoken of :—

Prime Minister and President of Council.MRr. MARCIIAND.

Attorney General....eu . evueernnnn... | MR ARCHAMBAULY.
Mx. Rontpoux.

L. Mz, BICKERDIKE,
Provincial Treasurer. ..oy cevveveneae { MR. GILLIES.

. Mg, PARKNT,
MineS..icveiies ciieneniiinniiene seneas MR, LEMIKUN.
Provincial Secretary...... cetien aaeees JMR. DRCHENE.
Crown LandS....cco sovvee civvnnnnnoss . MR, DUREY.
Public Works.. .......... veeaes ceee MR, PARENT.
Agriculture.... .voves cveenenenvnneseea. MR. GLADU.
Speaker.............. tesessiiacaiiiass MR, MARCIL.

Mr. Bickerdike is the favorite for the Treasurership,
and he would probably be most acceptable to every
side of the house.

Simpson, Hall, Miller & Co.,

MANUFACTUKRERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A.J. WHIMBEY,

Manager for Canada.

-
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EOUGHT AND SOLD

Insurance. Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH.
STANDARD CHAMBERS, 151 St. Jamos Street, MONTREAL.

Debentures and other destrable Secnrities purchased,
These of our correspondents who know of such secatiic: 1a ther

immediate neighborhood will greatly oblige by commumeating as
alwve.

Total Funds in Hand over $18,000,000

Mead Offico for SOTRE BAXE MRERT.

CANADA:

Montroal

INCORPORATID Y

ROYAL CHARTER

The London Assurance

A.D. 1720

178
Yoars Old

E. R, LILLY, Manager

A. DEAN, inspector.

Upwards
of

TEES & CO.

INSURANCE & FINANCE CHRONICLE.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

g ML O

May 1%, 1S97
PHCENIX INSURANCE COMPANY

(Of Hartford, Conn.)
EATABRLIRHED IV R4

CANADIAN BRANCH.

Full Deposit with the Doraitjon Government,
HEAD OFFICHE: 114 St. Janes Steeot, - -

SMITH & TATLEY,

Appheationa for Agenefen solleited, MANAGERS FOR CANADA,

Montreal

(3, W. TATLKY,

S U N INSURANCE
OFFICE,

FOUNDED A.D. (710

EEAD OFFICE:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds ¥7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
Jdepositing 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

300 St. James Street
MONTRFEFAL

DESKS

BARGAINS  IN__ =\
ROLL TOP,

PEDESTAL
and FANCY . ..

In Walnut.. .

Oak, ....
Mahogany

and Cherry

Only the Best

& Our Own . . .
# Manufacture.

20 PER CENT. REDUCTION DURING MAY
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LANCA

SHIRE

INBVAANGE EOMBPANY 9F ENSLAND.

CAPITAL AND ASSCETS EXCEED

CANADA BRANCH, HEAD OFFICE, TORONTO

$20,000,000

J. G. THOMPSON, Manager

R Ci WKLCH, A, W, GILES, Inapectors,

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

« caml contalns . .

Have you seen the

Latest and Best Policy ?

UNION

s — e

PLANS . . ALL
TONTINE, UP-TO-DATE
mmmmmDﬂUTUAL FEATURES

.Ruzmm Tznm LlFE INSURANOE conrANY .

Reliable Agents Al\»n)s Wanted. PORTLAND, MAINE.
INCORPORATED 1848.

€RED E. RICHARDS, President.
ARTHUR L. BATES, Vice-President,

ADDRESS :

HENRI E. MORIN, Chief Agont for Canada,
161 8¢, James Streot, - MONTREAL.

tlox. JonyN S, Hau, Q.¢, M. sulll'(ll‘l::(“(.;u::;l(\g“(;'
HALL, CROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,
185 St. James Street, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, §t. James 8t , Monireal.

F. W. RADFORD, Chartered Accountant and

Commissioner for the Provinces.

. THE . .

MERCANTILE FIRE

INSURANCE COMPANY

————: INCORPORATED 1878 :(—— ——
Hlead Office, - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL - - - 820000000
DEPOSITED WITH DOMINION

GOVERNMENT . - 50,079.76

All Policfes Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Asseta ot $(85,000,000.
W 4. 81ME, President, JOHNSHUIL, Vice-FPresident
JANFS LOCKIB, Man. DHrector. T. 4. GALPE, Inspecior,

NORTHERIN

Assurance Company of London.
HEsrasLisnao 1836,

Capital and Funds, 1895 838,365,000
Revenue . . 5,714,000
Dominion Deposit . e . 200,

CANADIAN HRANCH OFFICK:

1724 Notre Dame 8treet, -

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspocter.

Montreal,

e Travelers eozaee

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, X1,000,000

JAMES G. BATTERSON, Prestdent, GEO. ELLIS, secrotury

FRANK F. PARKINS, Chiof Agont
Temple Building, - - - Montreal

THS

Lifc Agents Manual

« s LONTAINING o &

ALL THE PREMIUM RATES

e AN AL

SYNOPSIS OF CONDITIONS OF THE

Policiss and Applications

New Rates, New Policies, New Reserves

Of all the Life Assurance Companies
actively doing business in Canada.

Hm. 434 per cent. Reserve Tables

Hm. 4 per cent. do do
Am. 4 per cent.  do do
Am. 3 per cent.  do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c

Indisponablo to all interestol ln Lite Assurianco

8'.50

POST FREE, -

! PUBLISHED BY

. The Insurance & Finance Chronicle

MONTREAL




260 INSURANCE & FINANCE CHRONICLE

WALTER KAVANACH,
Cuixy AaxNT
SOOTTISH UNION & NATIONAL INSURANCE €O, of Estinburgh

GRXERAL AQENT Pult TIHK PROVI G KR 0p QUENE,
NORWICH UNION PIRE INSURANCE SOCLETY,
117 8t. Prancols Xavier Street, MONTREKAL.

THE
ACCIDENT &
OCEAN s
CORPORATION

LINTETSEY)

HEAD OFFICES 0 (0 44 Moorgate St,, LONDON, Eng.

RICHARD J. PAULL, Conoral Managor.

Authorised Capital....... teaee sareae nenees RK2.000.000
Subsceribed Capital.... coovieveiiiinen .00 1,318,600
Pajd-up Capital..oo oo i ioies sene Cesaene 500,000
Reserve at December 31st 1896.... ... 1.007,070

Deposited with Receiver General in Canadal X773 Q00

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined' and Emplovers; bkabilities

The Ocoean offers the most Liberal
Pollcy.

OANADA HEAD OI‘I’IOE Tomplo Building, MONTREAL.

ROLLAND, LYMAN & BURNE‘I’T. Managers.

W. M. RAMSAY,
E. B. CREENSNMIELDS

Agonts Wantod in Unropresonted Districts.

Advisory Board,

St 38 1 § 1N

Keystone Fire Inurance Co.

OF SAINT JOHN, N.B.

IncorronaTad A.D. 1889. CaritaL, $200,000.

Homme Oflico - Princess Street, Salnt John. N.B.

DIRECTORS.
Mo v LN IH AL B MARKIN W,
Iresaen? oo 2renndent
DN ELEE S TAN J 0.1 WENDMNY
eem e YWt Qe v Vo catres Cent Weatern Vs et
ATINANT R S Lol PLEDELICK Ot ONGACT [ON
LWALRIK WY BLINK

A okl 1ty Nevotarg,

Genernl Agents fur Outatle The Wedtenw Vsautance Company,
Maleolin Gilda, tgent, Canada Life Mlding, Toronto

READY SHORTLY ——=<r

HUCHES’

AND
lntBIGSt TﬂhlﬂS{ Book of Days Combined
e e e e PR EREr AN A
,....4-'-.-‘\1-1.;-- CHle Fave 1M e

TRICE, 8500, Leatter amnd (el

MORTON, PHILLIPS & CO.

Publiashors. - Montreal

MAY 15, 1897

Sun Life

ASSURANCE COMPANY

ot Canada

Head Office, - Montread
R, MACAULAY,
Presfdent.

Hoxe AW, OGHNVTE,
Froe resrdext,

LB MACAUIAY,
Marefary.,

GO WILKINS, M.D,
Medical Keferee,

INtodME, ASSETA, LIFE AsURANCE I Foneg,
Iy & H25.908 &1.1536816 Sn,9.41 516
12 1,138,877 320,500 PARTII NI TH
IS FICEV. 2 (LR LT} PR AL )

1707 1897
NORWICH UNION

Fire Insurance

B el 4} M e —

NORWICH, England

ONE HUNDRED YEARS OLD.

TOROXNTOQ.

Society

HevD OrrickE rog CaNaba, -

JOHN B. LAIDLAW,

M ALY,

Wl print EVERYTHING, framthe largest biok to the
smalieat business card. .

We bid Account Books lur \I(n lx lnl\, l»:ml\s

and Ralway Companies, and Law Books and Part

Lok m the most Expensive and the Cheapest

st les,  Noorder is wo large of wo small.

John Lovell & Son

19 to 28 St. Nicholas Street,

., MONTREAL

Without a Dollar ! Decoember 31st. 04
December 3188.°95
of Interg¢st Overdue. ‘ Decamber 31st, 06

Withent s dading's worth of Keal Frtato enned i 1867 S3.011-2 3088
b vears, Saehisthe tecend of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
I*restient Manuging Director,

HEAD OFFICE, Glovo Bullding, TORONTO
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CANADA LIFE

Assurance Company

llead Office, - Hamilton, Ont.
Established 1847

CAPITAL and
FUNDS over

$17,400,000
$2,740,000

Sum Assured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

ANNUAL INCOME
over

ESTABLISNED 1824

CAPITAL, -

THE RIGHT HON, LORD ROTUSCHILD, Clairiunn

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspecctor

CANADIAN BOARD OF DIRECTORS.
HON. 3. 1t THIBAUDEAU

JONATHAN HODGSON, Esq WM. SMITH, Eeq,
J. e DATWES, Eaq. l WM. C, McINTYRE, Euq

CHIZFE AGENCIKS
Belleville, E. H Laltoche,
Brackriile, Jdoties & Wewal,
Malfax J. F henny

Quiele e F N, timedlin

Nhetbionde, W.o N Digrager & o

St lvacintlie, Bernter & Monin.
Hamilton, Setivwa Jdones Ut adolin, NUIL, T, 18 S HLIE R Bansenn,
Rangsten, .1 P, Gildernleove. | Topente, Geve MeMuttily
Ravgston, Mille X ¢ unmnglinmn Victoria, Dalby & ¢ laxton,

Lannlon, Gico Pritehant, Vancvurer, I, T. Cepretley.
Tetetborough, Cox & Davis, Winnipog, Robt, Steang.
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- THE
Assurance Company.

FIRE AND MARINE,

|

l INCORPORATED IN 1851,
Head Office, - - - TORONTO
- >0 o -

Caplital Subscribed. . e . ..82,000,000

Caplital Pald-up ..... ... 1.000.000
Cash Assets, over ......... ...... 2,320,000
Annual Income, over.... ........ 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24,000,000

DIRECTORS *
Hon. GEORGE A. COX, /veiitent,

tiox, 8, €. WoOD
GEO, R R, COURRBURN
GEO. MeMURRICH
ROBERT BEATY

Je J. KENNY, lielreiident and Mewrcine Pheter

-t o

W, K, BRICK
B0 K osioRNy
1t N, BAIRD

Agencies {n all the principal (Sties and Torens in Canada
and the Uuited Stoates,

‘%w‘\’(ish Amg,,

Q o,

INCORPORATED 1833.

\
“Ssuranos con®™

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $76n,000.00
Total Assets, - - - 1.438,858.00
Losaes paid since organization, $16,045,372.16
DIRECTORS :

Hon GEO. A. COX, J. J. KENNY,
Dresitent. Pece-Presiddess.

Hox. S, U NoOD JOUN HOSKIN, e L LE D

S. ¥. McKINNON © ROEEKD D\RBKRAY

THOMAS LONG D ATGLUSIUS My ERS
. M. PELIATT.

P, H. SIMS, Sceretary.

C. R. C. JOHUNSON, Rosldont Agont,
Canadsa Life Building, - - MONTREAL
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FIFTY-SEZOND ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. MCCALL, - - =« =« o o o o« o«
BALANCE SHEET, JANUARY |, 1897

President

AT
Umnted States Bonds ($10,018,700), an] State, Uity,
Coonty and nthet Bonde 1&a8, 2t 2705 costof all,
£103,865.502 5 market value L. L L. . §108,778.533
Bonds and Martgages v 8 ir t vy, e. .. 37 500,010

Real Fatate (42 piccesinduding twel e othee o 16,852,400
Palicy holdess® loans = 1 hiens on their poacies, hel d
as secutity (legal rewenve thercon. §,,50¢.0%00) . 50%2.778
Depassts in Frust C ompanses and Banks, at interest 5,401.000
Stocks of Hanks, Trust Compames, ¢ ¢ ($3.704.730,
cost value), snarket value, Ftecember 3151, 1846, 4,668,335 -
Premiums in banad, ecetve charged an Tiabidites. . 2,582,378
Quartterly aml semi annval premiums Lot set Jdue,
tesezve charpedan lalnlines ..., . v eetaeeees 1.080,529
Interest and sents due and acerued . oieen ... 1.422,730
Psemium Notes on Policies s force freserve charged
m lialahitie $2,800 0001 ... vavver aa... . e 1.023.418 .
Loansonstechsand bondv a1k tvalue, $1, 332,403 081.200 |
Total....cccoee .cnn... B187,176.4086
CANE INUONYF, 138064
I'temiums on new mcutances
(X121 304097 D eeuennnn ot 4.532 934
P'reinmms on new annuitics, . . 1.263.124
Toal new pemmms. o.oiee 0rne. 2,016,238
Renewal Premaums. oo ieny tinnne vaee 25128818
TOTAL FREMIUMS .o oienie oo §31,138,070
Interiest, eteane.... ..., teescsetusasasecas venre 4,208,802
REMS ittt it it tiieinirannes aemnnnne ons 702,620
Total «oovonnn... ... $39,139,558

ENSURANCKE ACCOUNT Qn a Itacle of Putd-for Busizioss Only
NUNM R oF

1l e IR AMOLAT

1n forcs Docembir 3ist, 1805 277003 §790.037.3290
Neow Insuralicus paid for, 1HOO 54.380 1215 097
Ql1 Insarances rovive s, 1800 952 1.830.5)
Old {1 sumncvs Incroasel. 18006 oo 417,378
TOTALS . . . ‘3327133 $022840,109

DEDUCT TERMINATIONS

By Daath. Maturity, Surmnder.

Expiry, otc. R 32040 00.023.540

IN FORCE. DEC. 31,1800 200.785
]
Gain In 1800 {n tho Unitod Statos 32,000 £34 800.000
New Applicatd. ns declined in 1800 7003 18.084,383 .

Certificato of Superintendent, State of Mew York Insurance Department.

SAAMILITIES
Pulicy Reserve (per attached certificate of New Yook R
Insutance Depaninient) ceeievenees coes ceeesa. $188,115,038

All other Labilites: Policy claims in process of
paynient, eatra reseive voluntanily held, annuities

and endenwments ana ting seitlement cevn cevvees 2,378,472
Surplus (per attached certificate Insurancs
Supecritendent, Decomnber 31st,1896:... 20,081,988

Total . ..., 107,776,408

EXPENDITURES, 1808
Paid for losees, endowments ard annmtics. ... ...... 813,310,788

Pad for divilendiand wrerender values.ooeoioes..s 5,173,855
Comnnss onis on new business of £121,361,087, medt
cal examiness’ fees, and wnspection of nks..oo .00 3,799,026
Home and branch « fice eapenses, tancs, advertising,
cquipment account, telegraph, postage, coman-siors
on $703.251,061 of old buuncss, and miscellaneous 4,816,208
Balancc—Excess of Income over Expendi-
TUrE8 fOr FOBT...ce.vvrinne soeessasenesnees 12,740,603
Total ............. ciiieeee $39,139,808

COMPARINSON FOR FIVE YEARY~ IRIL-100)
Dra 3let, 191, DEe, 3ist, 1896, Gain fu s Vrs,

Asaots . . S$125047.230 $187.1706490 $31.223.110
Surplus - . 15,141,023 20.057,332 11,516,309
_ Income . 31.854,104 30.1390.5568 7.285,364

Dividoids of

Yeoar 10 Policy

hollersa . . 1.203,34) 2,165,200 004.9290
Numbor of

Pol:cy-holdem 182,803 200785 110,082
Insurin-e {n

for. ¢ ipremaaTs

pal:, . . 3$575.u8)0490 £828,916.348 $251,120,009

Avraxny, January gih, 1897,

I. JAMES F. PIERCE. Supcnutendeat of Iususanec of the State of New Voul, d) hereby cestify that the NEW YORK LIFE
INSURANCE COMPANY ., o the City «f New Yurk, in the State of New York, 15 duly authotizesd 10 tranact the businzss of lafe {nanianee

n this Siate

I PURTHER CERTIFY that i acconlance with the provisions of Scciton Eghtv=four of the Insurance Law of the State of New
York, I have cacsesr *he policy oblgations of the said company, outstanding on the 3112 day of Deceaibrr, 1896, to be valaed as per the
Combinad Majeneme Tatic of Murtaluy, at FOUR PER CENT iterest, and 1 timd the net value thereof, on the saul 315t day of December,

$158.115.938

I FURTHEBR CERTIFY thay, fr r:ata \nnual Statement for Dec 3182, 1896, filed i this department, the Not Surplus to

$26.681.996
$187.176.408

altes Joducung therefromthe NET RESERVL (315%,115.038) as calealated by thas Depatment, and all other Laalnlities (32.378.372.00).
IN WITNESS WHEREOF, 1 havc bereanta wlsaribad my name, and causc:d my official seal to beafiaclat the Cuy of Ay,

1840, to e

Policy-Iolders s »huwn to e

on the lase of Adimitted Assets

the day and yeat hint alove witten.

JAMES F. PIERCE, Suporintendent of Insurance,

AJpe ety 3 Lvated by i an ot 1 geerrl Al special Agricies And BatagZeinent of terntety, from expenainl Life fusutance

Wi wd walloae 1 ov s watag to g ale Usng Aned capnltcte e,

R. HOPE ATKINSON, Agency Director, MONTREAL.
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 Assurance
Society.

AD- 1714

UNION

Jnotituted in the gmmt of Muren Anne, X

HEAD OFFICE, 81 CORNHILL LONDON, E.C.

- $2,250,000
- 14,640,000
- 900,000
- 4,122,440

Subscribed Capital,
Yotal Invostod Funds oxcood

Capital Paid up - - -
A 'nuat Incomo, - - -

CAN‘ADA BRANCH:
HEAD OFFICE, cCor. §t, James and MeGili ste,, MONTREAL

T. L. MORRISEY, -~ - MANAGER.
J. E. E. DICKSON, Sub Managor.

INSURANCE & FINANCE

CIHRONICLE, 11

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

EsraBrLisusn 182y,
HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager.

MOLSON & SEXTON, Resideont Agents, MONPREAL

Scottish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland,

_ ESTABLISHED 1_824.
Capital, - - - - - - - 830,000,000
Total Assets, ~ - - - 40,506,807
Dcposited with Domxmon Govcrnmcnt, - 125,000

Invested Asscts in Canada, - - 1,415,466

M. BE“NEI l v Mannger \orth American Department.

J. H. BREWSTER, Asst. Managor.
HARTFORD, Conn.

WALTER KAVANAGH, -
17 St. Francois Xavier Street,

Resident Agent,
MONTREAL.

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.000,000.

Sir Georgo Warrender
Davld Deuchar,F I A
Lansing Lewls
Muntz & Beatty

Chairman.

General Manager,
Canadian Manager,
Toronto Agents, - - -

THE WATERLOO

MUTUAL YIRE INSURANCE COMPANY,

——ENSTABLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT.

YOTAL ASSETS . $334,083.00
POLICIES IN FORCE, 25,197

lnwm.hl%‘ asurers of all classos of ln-urablo propcny havo tho option ot
nsuriog At STUCK RATES or on tho Mutual 5,stem,

CEORCE RANDALL, C. M. TAYLOR,

"restdent, Sacretary.

JOMN KILLER, tuspectar.  JOHN SHUH, Vice-Frealdewt

ESTABLISHED

- .
A. D. 1837 ‘ \ Y %o‘ -
%//“ g Aot e

OVCOr N335, 000 (0
%. NT. JAMES ST., MONTREAL

PHOOGESNIX
Assurance Company of London, England.
ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,

— GENERAL AGENTS FO1t DOMINION. ——
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street. MONTREAL.

FIRE INS, *HARTFORD* COMPANY

ESTABLISHED - - - 1794,
HARTFORD. CONN.

CASH ASSETS, $10,00:%,697 .5
Fire lusurance Exclusively,

GEOL L. CRASE, Proeltont
P. C. ROYCE, \N‘Iro-tnv\ THOS TEUNDBL L Acs-tut S ntary.
I

AS U AN | Vet Seaaetarny
JOHN W. MOLSON, Resident Manager, Montreal.

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS

J D Browsk, lm:-l-lnm
CHARLES K. BUnr, Socrotary, L. W.CLARKK, \rs't Socrotary,
DOMINION GOVERNMENT DEPOSIT, ‘mouoooo
ROBLERT HAMESON & SON, Apents, MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMEZIS C. SINTON, Agant,
MONTREAL, Que.

J. W, BARLEY, General Agsnt,
NEW YORK,

“rovident quiqgs @ ife.
j@ssuche@ometg

COFNTW Y ORK

Eowaro W Sco- 7Fresinenr,

TweBoar Comeanr vor Pouecy Howours anp Aconts.

Lurecsormm Aaanry onf 5

cmacfl v cpmav ot Tes v Losac vaun
Tomt DonE Vo Lintes, Asture,

R. H. MATSON, Conoral Managor for Canada.
37 Youge #treet, TORONTO,

- fean T

tanv ABeyv vy cwd Vo e (Y coowr i
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3
HEAD OFFICE, .f A g0 :
’. TorowTo Life Assocition N
; ! !
; Tlll.l{l: arc o conditions as to residence, travel or occupation, in the Unconditional ]
- Accumulative  Policies issued by this Association.  They Guarantce Extended | i
d . . . . . ST :
Insutance, Paid-up Pobidies, and Cash Surrender Values.  Send for pamphlet, either in Lnglnsh or ’
.- e : b
:, French, giving full particulars | : [*;
E" MON ST W, 1 HOWLAND, OB, K.CALS, ;
3 | W. € MACDONALD, FREsio&NT A K. MACDONALD 3
) i ACTUARY MANAGING DIRECTOR 1
’ - PROVINCIAL AGENCY STAFF. L
) : ‘ Masitime Proviuces and Nexfoundiandg ; Manitota and British Columbia: Ontarlo and Queboa: 3
F. W GuUEKN, Mavager ... ... . McDoxann, Inspector. .. .. ... J. Towkr Bovp, Superintendent ., ... ToroNTO ;

’ ‘ Hanrax z wWissirre

A ALLISON, Secrelary . ¢ B Keun, Cashier .oaeea... Man H. J. JORNKTON, Manager..... ..... MONTRRAL 3
| b

!
|

: HAMILTON, Ont.

~>:3 FOR SOLE BENEFIT OF @ Y,
‘ anadian + Policy + Holders~

F. STANCLIFFE,
Gen. Manager for Canada,

GOVERNMENT DEPOSIT, ' $125,; 000
IN THE HANDS OF TRUSTEES. 632,500

e e et cert—————— - o oo e

G g et (| SO LIFE ASSURANCE COMPANY |

Hoardrt Douply,

HALIFAX, NS ROx X \_ OF LONDON, ENGLAND,
AW smeAso N ‘0263 || Assets over 4 Income over
o A onono, || 5%%% | $:2,799.710. $1.971.400.
F e d er al Llf e POLICIES WORLD WIDE
’ i After onc year from issue.

Assurance Capital aud Assets, - -  $1,000,000.00

Surplus to Policyholders, - 708,537.30
Company,

Head Office, e ACCUMULATION POLICIES

COMPOUND INVESTMENT FOLICIES
GUARANTEED INSURANCE BONDS

- JAS., H. BEATTY, . =« President, DAVID DEXTER, - Managing Diroctor.

rd




