
I We deal in the following and
*—-other Unlisted Securities—1 j It !

Nova Scotia Steel and Coal 5!s.
Puebla Tramway Light and Power, 
Dominion Iron and Steel Stefliag i$'s. 
Brandram-Henderson. f ! j

■ICanadian Light and Power. |
Stanfield's. 1 |
Sterling Coal, with stock bon|s.
United Railways ol Havana dfsL .

Canada Iron Corporation.
National Breweries.

■Ids end offerings of unlisted seeurlUes Invited.’ r- IH T'

. , - - - - - - - - - - - I ii j •

I—F. B. McCurdy & Company—
Mcobew M—treat Slock Esc|i*fe ?

Montreal. Halif.x. Sydney. C.B., St'Johm, Nfld.

l : !
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:f INCORPORATED J i;

BRITISH
AMERICAN BANK NOTE

J ' COMPANŸ

BANK NOTES, BONDS. STOC 
CERTIFICATES. POSTAC^ AND 
REVENUE STAMPS and all mone
tary documents.

!

ENGRAVERS OF

K

I ■!!-- I Mi j
executed by this Company is accepted

bytb.
LONDON, NEW YORK. BOSTON 
and other STOCK EXCHÀNGËS.

- OTTAW
$ 1 ■ A \ ,

Breeches t I 5 « l

The work

S HEAD OFFICE,

TORONTOMONTREAL
a 711-3 u Si-

HH

general Accioe/v
ASSURANCE COMPANY OF CANADA

Person t! Accident 
Heshh

Property Damage 
t i.imi.

Boiler I
CHARLES COCKSHUTT, Preeldeot

V. G. FALCONER__ C NOR1E-MILLER
C4A|4D|AN CASUAV^

BONER INSURANCE COMPANY
X

BUSINESS FOUNDED 17*

AMERICAN
BANK NOTE COMPANY

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

w

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 WelUngtoa Street

Branches

GENERAL,
FIRE UFS

assurance corporation
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,i

Toronto Asente : BZEUBKI 4k Mo LEAN
CHARLES COCKSHUTT.

T. H. HALL.

!

D. R. WILKIE.
V

Ltd.••
■L

ii i
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L

lut.

Mica
ü ne
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IFE
60.0**
17.000.*
7.300*
7.0**

igent OeL ■

i
■ fee *A
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ow.
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Classification of: Investments
------------------------------------------------------------------------------, "I

■t—^ ^

t n■ M ■ j
Tariff Announcement-Alberta’a Credit

time 44.
:

I • $

Ebc itlonttarn OTiracs i
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Trade Review and Insurance Chronicle
ANCOUVER 
MONTREAL

i
f

WINNIPEG
LONDON
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The Canadian Bank of Commerce
head OPFIOS—TORON TO 

Ptid-ep Capital Slt.Mt.Mt Raaarra Fund 
E E. Walker, Q.V.B..IL.B,

T

BANK 0F 
MONTREAL ef

A. Laird aak
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKONff :

a*. How Loud Inunooii
in Mover Inm n.c.M O

How. Bib o

R a
rie Dnt bbobo, K.C.N.O., CTO.

XlrThoe _ 
A. Bewmgaiten

Vr■) K.C.T a w<D.rki Norsk*. ' CM
VkïïkâoiCMrABO CLOCSTOB. BAHT.. r, Nek net•#a ▼.m «I NORTH-WIST PROVINCESjirV^W*"2â lb*CML

11
II
i- . m

* iJfl

\ 1. Etwi

i- D. K Clabbb.
ilCi law aI* O AH ADA. 1 MorseAl KL,HlpUn MlESSES! HwMà

Mafia
A N
lirtoE. Victoria T rvMac rath. Alta. sr V

act la Mi ftalh
w. ! i I UjillW

I bbCb
Lea bon

VendeOrand Palls
g. rwta«Ela Prairie

A WiBT
—r-1r--

Br:; Wi

SSL. He Rot DoerMsMert
OW* #

II V

Sr TertBeoONTARIO AND QUEBEC 
Ik LakeAn M '3

Untea Q

1z Fart■alapf Part ImI
.An. Feet

1 wSSt« Oak T as*YPA Merritt Pert wifiT 3S
sscs

Oekek Oeelek
Hamilton

Pert Parry «
{£-
Pest Aftkw

Oeebec 
Mae Rhe 
St. Casharlaes

1
e.-w.

w.
!

Vi
" Wi Are MARITIME PROVINCESAka

As —QH» A—

-~-'4 Ffi.vzni
St Sirla H a* Oeeelkaee,ef MIB OB BATj BA Wee

IN THE UNITBD STATESIB TBB r V. T. W. A. Baa. J. T. 
i. ItSrrasn.

Mi Tii 0#
X Wi

P- LOWDoiTf ?LOMBARD^TMETs B. C

THE BANK OF BRITISH NORTH AMERICAnr
;

f

Established in iS»6.
PAID UP CAPITAL 
RESERVE FUND

Incorporated by Royal Charter la *nAVi

THE MOLSONS 
BANK

CAPITAL PAID-UP-
Hesd OIBee—s Crmcechureh Street, London, E.C.

A. G. WALLIS, Secretary.
$33

w. S. GOLDBY, Manager.
Ceurt ef Olreetera:RESERVE FUND—

$3350,0001
__ General Manager.

T McFACHFB«^<?EN?IE’ .SePeriBt,B<,eel of Branches, 
taxrrc iwtïSÏÏ,??' Superintendent^)! Central Branches, Winnipeg. 
JAMF.S ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch Rrtnrat 

I. HOPE, Assistant Inspector. J. H. CILLARD, Assistant Inspector.
eOAMOHlS IN CANADA

West Toronto 
Weston

ee
mead office.1 MONTREAL.

a-* ;
■ RANCHES 1

I
11

w. N.
«I II :L O atari t

Bobcaygeoa 
Brantford
CainsviUe Quebec
r ampbcllford Levis
Feaelon Falls Longueil 
Hamilton Montreal
“ Victoria Are. " St. Catherine St 

» estiaghouse A St John's Gate 
Kingston Varenaes
London New

' Market Sq Fredericton 
Hamilton Rd. St. Stephen 

Midland St Martins
Ottawa St John
Toronto •* 'Union St

" E'"C »°d Neva Scella 
Duff cria Sts. Halifax 
B-'oor St and Manitoba 
Lansdowne Av A'exander 

Belmont
South Africa and West Indies 

Bank's Branches.

Braadoa
Uarlingford 
Oak River 
Restoa 
Winnipeg

Waldron
Yorktoa

PraahtorC,
Bn.

Jansen 1

■&T
Bow Islaad 
Burdett 
Calgary 
McLeod

W, End Cote den NeigesDiamond Cky Stora. T E*"K-,8rck St. j St
Saskateheww
Battleford
Davidson
Duck Lake *
Estevnn
Forward
Girviu
Kelli her
North Battleford
Payntoa
Raymore
Rosther*
Saltcoats
Semons

Boy Street
Vhs* ht W. M<k.H«rt

Market aod 
Harbor Branci

Pierre ville

hT Ashcroft 
Duncans 
Greenwood 
Hedlëy 
Kaslo
Vancouver : 
North VnncoorW 
Rossi and 
Trail
Victoria
Yukon Dlstrtd
Dawson

may be obtained at the

V Wain. 
Watovloo 
Want Toronto

Wratmi eater A.

Winnipeg
„ Portage Ave.

Mills
Uwhec
ÊBmmi_W

I Zurich Roherval

SH.P'nv* etatio.
St. Ours
Sto Thérèse de

i RrTiSSS aod Riviere da
Wynyard

Waterloo’ Drafts onfchdtsPaRn
SL Marys

AowBTa is OB1ST karraiB .ABD Uoub

E
F(

ACINCIES IN THE UNITED STATES, EM.
New York-5, Wall Street—H. M. J. Mr Michael and W. T. Oliver, Agents. 
San Francisco—1,0 Sansome Si—J. C. Walsh and A S. Ireland, AgaWk 
Chicago—Merchant» Loan and Trail Co.'- 
London Banker

HI aS k Leinster 
L Lkaked.1 ; at ot

1 ss o
£35€ _ , The Bank of England, Messrs. Giya â Co.

Foreign Agents—Liverpool—Bank of Liverpool Scotland—National 
of Scotland, Limited. aruDbranches. Ireland—Provincial Bank of Ireland, 
Limited and branches. National Bank, Limited, aad branches. Aestralj- 
Lmon Bank of Australia Limited. New Zealand—Unie. Bank of AnstraEfc 
Limited India, Chinn and Japan-Mercantile Bank of India, Limited. 
West Indies—Colonial Bank. Paris-Crédit Lyonnais. Lyons—C««<R
Lyonnais. Agents in Caaadn for Colonial Bank, London and West Indien

aad J
J AGENTS ni UNITED STATES.-Agents 
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1

BANK THE ^COMMERCIAL ^BANK
OF CANADA

Meta Office i EDINBURGH.ISIS,
Paid-up Capital,*, 

e Fund,...
Pension Beserve Fund

Alex. Boo:*, General Manager

«C03
I

DIVIDEND NO. 79
Jas. L. AsdmsOW. Secretary

LONDON OFFICE: 62 Lombard Street. E.C.
Alexander Robb and G bobos S Cootts, .joint Manager s

1,4 L“" -
Whk to !• Branchs, located all war Scotland. the bftak la 1 

N *•»* *)s raetoeaea lad all ether baaktaa traaeaetteae 
The beak wedenakw vaan baeiaaaa lee Celeetal aad porMen

That a Dividend at the rate of eleven per cent (11%) per 
annum upon the Paid-up Capital Stock of this Institution has 

declared for the three months ending 80th April. 1910, 

will be payable at the Head Office and 

on and after Monday, the

THE ROYAL BANK OF CANADA
| . ;| |" ' . j

Reserve end Undivided Profits. SS.tH.000aad that the CeekaL ss.ese.see

•••*• '-SSüi'.’iSlïïtosW^

c, m- WTiriiSss saask.
ptmbrokr

Fra.SECOND QAY OF MAY NEXT.
\ r ' "

The Transfer Books will be dosed from the 16th to 

|Oth of April, 1910, both days inclusive

* By order of the Board,

W. H. Tborne. Esq . H

It
Torraace.E.q

Oak

TetoMe ” j

Burk. Falls ,

Ingoraotl A PutnamOttawa, 
Keoilworth^^^^^^m

Cobalt
Connaît

St.
Owen^lUrtwtRr.^^-». 

Montreal, St Paul'Wratmouot, Qnw Ar

St. Jobs. Worth Bed

St. .Jz D. R. WILKIE,
General Montreal Went,Manager.

Toronto, 83rd March, 1910
Jacquet River

Grand Falla
;NOVA SOOTIABSTABUSHED pfer*-* '

UNION BANK OF CANADAS lUStas. Son* led MaMaad
Pleloe
Port

HEAD OFFICE. QUEBEC 
FoM Up Capital, $3*202,670 Rest, $1300,000

BOARD OP DIRECTORS :
HON. JOHN SHARPLRS, - 

J WILLIAM PRICE, Esq., Quebec.

a "Haw . ... A ten wnt o#,*

__Gi me EtCft
St Job., ‘

*
and

_ . lifeiVice-President 
Gao. H *

Rowland
SainteAlbernl#A p. a New Alkerni

_ New Wi______
_r. UnWe wr BaMnglo. 

Grand Porto Port Moody
Prince Rupert

O H
tW. ASH*. 

AS BtLLRTT. CkW 111 CODE.

{:VsSStfXtfZ
p Vlbert. Seeervteor Alto 
J. S. Hlam. Separator tot 
TMeCaShj.Separator to

™;i£
Alt Nw"

Se*n*1
Mataaaaa Seating# darXZork.q^U - *6

______Oatono St
UNITED STATI

-rToon. Knutson, See. THE TRADERS BANK OF CANADALit.

Vice-President 
.Waubansheoe
<l, K.C., Toronto.

Ceeltel 
Total its ever-

Ttdado. BOARD OF DIRECTORS
C. D.,Warren, Esq , President. Hon. J. R. Strattc 
C. Kloepfsr, Esq.. Guelph. W.J, Sheppard, 8 
C. S. Wilcox, Esq., Hamilton. B. F. B. Johnston, 

H. S. Strathy, Esq,, Toronto 
Auditor to the Board :

HEAD OFFICE i _
Stuart Strathy, Geo. Man.
J. A. M. Alley, Secretary.

Sraftewn KrwdMr.hins»

Are.
irancai. Winnipeg (Selkirk and Salter Stal.
Aieeta, Aeqetth, Oartyle. frail. Laper, Kernel,

___ tboidt, Indian Heed Jenarn.Kindrra ly, Lendls. ton*
Lewndee. Markka. Mante CM. MarySeld. M Ural one. Mooae Jan.

i

John L. Willis.
TORONTO

N. T. Hillary. Apaisfai

swan. — Ada 
(Ml Lake

t Geo Man. 
Inspector.

----------- tor*
..Titrants Branche.: ■ 

Y ong, and Colboeee 
| Yon*, ft Richmond

____ ___ _ awto ,M
Watrona. ««tara. Wilkie, Windthomt. Wolpeip.

HraOtomkaPtoto^d, 
yietame Ootcnata—Print» Ruprat, Vat coûter. Tanoonrer i Mount Pleai 

at ail

P-te.
BRANCHESi ONTARI

Otter ville
Grand Valley 
Guelph
Hailey bury 
Hamilton

Pawley 
Port H -»

ïHdttrir.Blind River
Hamilton Eaat 
Hamilton Market

Bridgibcrg 
, Brownsville

In Otrat Britain and the Bruct M,oc
_____________ ________ Berlin ft on

Cargi 
Clifford

HJ^srm jxi».

‘ if:
iRock wood 

Rodney
Jt. CntkerioBB 
SL Marys 
Sinin
Ssult Su Marie
Sebum berg 
Stratiord 
Stonx Creek

Sturgeon Path

Tavtoock 
Thaateafo

SASKATCHEWAN

THE STERLING BANK zi3r
i Va«a ç 
; Wooditoclc
W*b^°

15tiSuwaUe"Î Whafts

Col ling wood
Chapieea
Drayton
Dry den
Durham
Dation
Elmira
Elora
Embro
Embrun
Pergne
rod William

Leamington
Lian a Head
Lyndeo
Meeeey
Matheaon
Mount Forest
Neweaatle
Not* Bay
Norwich
Orillia
Ottawa

OF CANADA
head office TORONTO i

Capital Authorized 
Capital Paid-up 
Reserve Fund - 
Total Assets

l3,ooo,ooo 
84S,8ç8 
207,372 t 

6,078,886 ‘

Wroittrr
■ 

:̂ MANITOBA 3ALBERTA
'* ! ■ enmsH

! I «ItKSr

t Rank.

Calgary Camrnac 
Cantor Did.bury 
Edmonton Erakiee 
Gadaby Gletchen 

: Holden

„ • T. Somers, President ; W. K. George, Vice-President ;
H. WBbertorce Aiken,, B A.. M.D., M R.C.S. (Eng.) ; Wm Diaeen ; 
AT. Eaton; J. T. Gordon; Sidney Joner; Noel Mar.ball; C W. 
•pracer; John H. Tildes.

Forget Regina

QUEBEC
Montreal

Chjcaoo.—The Ftrat National B'.ak. * 
Burr au».—The Marine National Bask.

S tattlerr
lF. W. BROUtiHALL, General Manager. ^ I

n, •
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BANK OF HAMILTON1 !»j The Merchants’ Bank§•
H CAO Omet. HAMILTONI Pakl-ep Capital .......................................

Rrwrvr and Vntllvkkil Profita jWM»Oapltal Fald-up 

•6,000,000

Or CANADA Funds 
•4,600167

Total AaartaEriBUMin ra IM
1 DIRECTORS:

HEAD OFFICE, MONTREAL MON. WILLIAM OI6SON, President.
1 lî J. TURNBULL, Vice-Président and General M 

Geo. Rutherford1 C.tè A. Weed.C. A. Blrge.
Col. the Hen. J. t. Hendrte, C.V.O.

4 f <BOARD OF DIRECTORS:
Montagu AMan..P»eeidiiet ■ Jonathan Hodgson. Eaq.. Vlee-Pr 

Iteeg, Eea. C. F. Smith, Esq. H. A. Allan, bq.
C. M. Here, Eaq. Atom. Barnet, Eeq. F. Orr Learie. Esq. 

K. W Blackwell, bq.

Mr H.
BRANCHES:

ONTARIO
Jamsyl a OrsnceeiOs 

Owrn Sound
T(PsrdwtA

Ft. WUllsm
A s raster 
Atwood■- ONTARIO Larkaew

Midland
Mihoa . 
Milverton
Mitchell

PGrorgMnwr.
Gorne
Gnm.hr

Elora
Pinel'
Port William 
Gait .

Napanee
Oakville
Orillia
Ottawa

Farte 
Port Elgin 
Port Bowa 
Princeton

Berlin
Birth
Brantford.
Berüngtea
Chester
Delhi
Dundelk
Dnndna
Dm nrille

Tarn
WsgsrarlBe
HamiltonTilbury

Little Currant “ Barton St Mocrdeld
“ Parl'tSt 

Walberten 
Watford 
West Lome 
Westport 
Wheatley

“ Dee ring . Nraetadt 
“ East End . New Hair bury Sluices 
- North End * Nisrsra Falls Houthampt 
“ West End Niagara PaHa.S Teeawater

Artfsr
Oleneds WestPerth

Wrt;

MANITOBA
Le Riviera Pilot Monad 
Men Woo 
Mother 
Misai 
Minncdees 
Mordra

Delta Bradwsrdine Ferwsrren 
Brandon Franklin 
Cnrherry 
Carman 
Decree 
Eha Crash

St. Eugene 
St. OeergeSSfis.

QUEBEC
Winkler 
Winnipeg 

“ Prtnaem 6
Snowflake
Bterbeek
Stonewall
SwaaLaks

:
1 Keeton

KiUeniey
Head Office: *«. J 

IMS St Cathwiee St. B.
St Catherine St. W. 

IMS St. Lawrence Blvrd.

St.
Ste. Agathe

Meets SA S KATC HEWAN
Melfert

• ac. Sauveur ' 
Rigaud

St. Jerome
Creelmen 
Cerievale 
Oaraa 
Dandara 
E stevsn

Francis 
Grand Coulee 
Howard
Lo reburn 
Marquis

BRITISH COLUMBIA
Ferais Pert

Bt. Jevtts JewAherastky 
Bsttleford 
Belle Plaine 
Brownlee

Mortlsch
Osage
Bsdrara

Tufsrt
Tyvaa

ALBERTA
VagrOville |

Brooks EOsat:

Hat Stettler
ALBERTA

Nan ton 
Parkland 
Surely 
Taker

: TofleUOlds w etaakisrifl 
id Dear E. VBrant

Cnnasngny
Cayley
Granum

Troche*
Well vraek,ldnen> ». ▼Lethbridge

MANITOBA
Nspinka

Leduc
Milner Vnneeever 8. V

ï::rÆw Portage-TV Souris
la Pnids Sidney 

Bus sell Winnipeg
BRITISH COLUMBIA

Dshsy

ConassrosnsvTS if Ossat Boitai a—National Provincial Bank ef

SASKATCHEWAN
Oalaiksiqngh

Oak Lake >M>TS IF Vsited Sta
Bank sad Fenrtk National Bank. Boston—Inlernetional Trt 
—Marie# Notional Beak. Detroit—Old Detroit Notional Bsi 
Continental "étions! Baak sad Pint National Bank. 1 
Merchants National Bank. fit. Losie—Tktvd National Bank. 
—National Bank of Commerce.^MHBHK 
iPittsbnrg—MeOen National Baak. Mil

Antler
Amnia

Elko
NUnity Victoria
V
New W iter

Franeieee Cracker 
ones pulls Secnrlty 

la aR parts of Canada promptly aad cheaply.

aw. Ypna Aeas 
in Gar at Barr Ain—The 

Toooaie Daaaca- A. B. PA
Rmral Bank of Scotland 

TTBRSOS. ManagermHI i
THE DOMINION BANK THE QUEBECI

âSSASSrt
KflHTt eeeoaoeanaaaeeeaaoCapttal Paid ep. $4.000.000

Fend eed Undivided Profits. 8.300,000
45.700.000
68.SU0.000

L B. OsLsa. W.P., Présidant, Wilmot D. Mattsbws 
Vice-President W. Aerrta, W. R. Bio:i, R I. Caaianmi
Iambs CafbutBsM. Jambs J. For. K.C., M.L.A , A. TA. Naftof. 
J. ^ Eatos. - [ Clafbfcb A. Boobbt. ~

BANK
Total
Total AaanM

by the Public
W. A.

rSti"
“ Bt.Jekn.Bt

■eafcew. Ont PA

KM. FAat
» Oakmade and (or promptly. Atwater Are.

bought and gold.
i- u. r£zsrjz?~4H'-«■

Baak el Maw T<

T

"J

1 Bank
Ste*::::: Il BANQUE IATII1ILEUnion of Halifax

SS.000.000
$1.600.000
SL260.000

■

Foofdbd im 1800

UI

WTarnm
Capita IWu BOBS •2.000.000.06
Rannrvn Fund and Undivided Prnflta $1 , I 03.698.62

Wu ROCHE. Via 
B. G. Swire. 
W. M. F. Wi

Head Office Halifax, N. 8. Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public ip invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

E. L. T1 
C. M. S.
A D. Mw. c a „i...........

, ii. ■ RAMON MBr* 1 IN NOVA Berrmgtoo
Harbor. 

(North End). lamer*
Hirer,■

( 1 8*» N.s.. jnMrleghan. me Nrw Oleegnw. North Sydney.L^llarWm. Syd^. Srdra, MiSTsi. P 

Crapaud

l’a.. WT
IN PB INC* &WARD ISLA&i^Charioetetow.. 

IM BimSE WBST4NDIBS—Pori M Spurn. T 
IM FORT» RICO—Pouce. San loua.
IN QUEBEC—Monterai. C- A. Or.y Manager.

Coaii.roBDK 
LuJon .Co.niT and W
Ha a» et Tpmuu 
Nadoual. Shah of C 
M.rrh.aF. Natfaual

:
:■

Bank Ltd.. England.f >

New York
When In London oeil on The Monetary Times, «5 0

Temple, Strand.
r*
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incokpokated 1865 .

Head Office, Ternto,
CAR.

I - - •A.m.eee 
« r« *,7«o,eee

BreIncorporated by loyal Bad Act of

«,006.000 $16,*0,00» 
£1.000,000 • 6,000,000 
£4,000.000 $60,000,000 

£900.000 • 4,500,000
• EDINBURGH

Oaarge’e. MSH, Sccrcttry.
* C

J. Ferguson, Anllt# Manager 
The agency of Colonial and Foreign Banks is undertaken,' and the Ac-1 

rrpiantes of Customers rending in the Colonies doeRkled in London, j re
tired on teres which will be tarnished on application.

Capital Subscribed 
Paid up........... aaaaaaaeaaaa

Î Uncalled .;.... 
Reserve Fund ..

Head Office

DIRECTORS i
esseaaaaaaaaaaa

WILLIAM H. BEATTY ................................................ .hPresideat
W. C. GOODERHAM .............................................. YWPresSet

î.£"ÏÏ2d...n ' Shss
JOSEPH HENDERSON. ‘ .

Asst. General Manager.

General Manager. .Robert Retard

DUNCAN COULSON, 4. S. Maeag'tn
General Manager.j

BRANCHES:
Sudbury 
Thorabury 
Wallaceburg 
Waterloo 
Wellasd 
Wyoming

Gansnoque
Hastings
Havelock
Keene
Kingston
London

r g
4----------Montreal 

U offices) 
Maisonaeaee 
Gnspc 
St. Lambert

r< j(* offices). EASTERN TOWNSHIPS BANK
$2 000,000
rookie, que.

(3 offices) Reserve Fend
Millbrook
Newmarket
Oakville I
Oil Spring!
Omemee
Parry Soand
Peter boro
Petroüa
Port Hope
Preston
St. Catharines
Sarnia
Shelbarae
Stayner

HEAD OFFICEy SHERB

by^^bMâS^
IN THAT IMPORTANT TERRITORY 

•a MANITOBA. ALBERT* and BRITISH COLUMBIA

I-I fk .
-----------

iMiBrantford
SrockvOe .New Westminster 

Vancouver
Benito 
Cartwright 
Pilot Mound 

■ Portage la Prairie 
Ro ssbara 
Swan River 
Wiaaipeg

Cardinal
Ceheerg task

El stow
Geaavoa
Kennedy
Montmartre
Yorkton
Lagenburg
Wolseley

Capper Oil

Elaealc Calgary 
Lethbridge

il—London, England—The London City and Midland Bank, Limited. 
Maw York—National Bank of Commerce. Chicago—First National Bank.

Gall

ne London City & Midland Bank, Limited
en Use heel far est dey e<

■IABLIBMXD IBM i1 I
.$>6,946,187

.$17.961.668

“ 5THE Paid-up Capital 
Reserve Fund.,BANK OF OTTAWA HEAD OFFICE : THBEADMEEDLE ST , LOlDOH. HMGLAMD

CAPITAL ANthorUed 
CAPITAL (Paid Hp

$S 000,000
- $,*67 550

Undivided Profit* - $.163.469

Head Office - OTTAWA, Ont.
dfw* y **■*”■ Tewe Canada, asd corn ip. adeeta thtcug

This Bank in

! 7]J

The Standard Bank of CanadaI Erl
DIVIDEND No. 78*

eta every description of Banking i
GEO BURN Genet el

PER CENT. PER ANNUM apan the paid-up Capital ptacffiaMhu Bank T
declared. aad that the name wfll he payaMa at dtp Head Office of tb| i- 

Bank and its Branches on nnd afterTHE FARMERS BANK of CANADA has
i : ti,INCORPORATED hr SPECIAL ACT ad PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS i

Monro, President.
W. G. Sinclair.

Monday, the 2nd of May Hex»*
to shareholder* of record ti «and April. 1910.. î I ;; iBy order of the Board.

GEO. P. SCHOLFII
Col J

J. F. Ford,

W. R. Travers, Vice-President and General Manager. -

Ain Eaton, Bnrdge Gunby, _____ Mnnngnr.-
èl

NOVA SCOTIA
Toronto. March e<*lh 1910.A. Groves.

BANK OF■RANCHES1
Hailey bury Milton,

Jterwood, NorvsL
scnr*
Lindsay,
Millbaak.

isb-Bra
J aaetville,

CORRESPONDENTS 1
Uedoa County and Westminster Bank, Limited, London. Eaglaad. The 
R™e. National Bank, New York. UiS-A., The Cora Eichaage 
aüÜ'.'L **!*■ Chicago. Ill Credit Lyonnais, Paris, France. Berliner, 
RaedslOesellschaft, Berlto. Germany.

T rem sa, 

Zephyr.
PhUipaville. 
Poetypool. 
Sharbot Lake.

T- rAWT- aS^T**^
B. C McLaoo. Ni'Csahv

GENERAL MANAGERS OFFICE. TOlOHtO,, OMT^
C. D. Schuman, ls«f#»«i

ji
HEAD OFFICE*Hagai.

« 1
R. !_■
Hacroe

Neslletoe Station

H. A. RicHaatJSon.

•• Credit . 
M M. aed

am Pi Interest 
fade# a year.

nNewtanu. Port Elgin,
WiJohu^CjteHkrtte ^Screen St.

the metropolitan bank — Arwpeior. Bare*. Belmont 
Harriruvilletsub to Brim net) Ile» lia. 
Brantford. hamtltaa London, 
Ottawa. Patarhiwwgh. Port Arthur. 
Rainy River. St Catharines. Sc 
jncobnTiwoato.BlooeSi. W..Eirg 
St aad Dundee St . Q—a 
ChurchSts . WeUaed, Woodi 

Grand Kivu

CAPITAL PAID UP
SERVE FUND AND) 

UNDIVIDED PROFITS/ * 
XL MOOSE. President.
W- D. ROSS. Gea. -

BthiW Grace. Sc
i’ia>tl.3S7.SM.25

TORONTO. °CAN ADAI Mar.
■!

ta Halted tNewElit af Letters of Credit iaanad. avail. v~* » ~iable atmywhars Drafts bought
■--------------------------- n—E

The weneunririeiee, «1 Out,.
$

sad
When In Linden call 

Temple, Strand. I?
!
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THE ROYAL TRUST COMPANY
HEAD OFFICE. MONTREAL

Sl.Eêt.EEE
900,000

Capital Pally Paid
Wenerve Fuad •

BOARD OF DIRECTORS
Right Hoe. Lord Strstbcoee „

" Myi Royal. G.C.M.G- Sia H. Momtaou Alla* 
K. B. Anous 
A. H>uai>UTU 
R."H. OnmanuM 
C. M. Hays ,
C- K. Hosnr.s 
H. V. ManaoiTM

TORONTO.BRANCH 
Bank of Montreal Bldg., i Ho*, r. Macuy 
Yonge and Queen Streets.

M. S. L. RICMBt.

Sir Edward Clouateo. Bart- 
Vtee-PresWi

A- Mac* i De a
a Jaesa Roaa

Sim T. O SMAUOHMuaev. K.CV.O.
Sim We. C. Vam Homme. K.CJUL

it

/
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*

Hr?

HOME BANK&/>e THE TORONTO GENERAL 
TRUSTS CORPORATIONOF CANADA 

TORONTO
SIX OFFICES IN TORONTO

.

■
HEAD
OFFICE

k KING 
ST WEST The Pioneer Canadian company.

I
f ; President 1 Hon. Feathcrston Osier.

i Twenty-eight blanches in Ontario and the West. 
Collections promptly marie and remitted.

James Mason, General Manager.

VIee-Preeldentat
Hon. J. J. Foy, K.C., M..P.P.W. H. Beatty,

Managing Director 1 John W. Langmuir. 
Ataiatant Manager 1 A. D. Langmuir. 

Secretary 1 VVm. G. Watson.

i

1 I -i OTTAWA WINNIPEGTORONTO
■ The Bank of New Brunswick

HEAD jOFFICE : ST. JOHN, N.B.
Capital (paid up)
Reel and Undivided Profita over $1,4««.MG.

?
.5

- g

f - $77i,m.i
i;

.
Breeches la New Bra es wick, Neve Scelle end I

Edward Islead.
L R. B Kassaw* General Manager.

United Empire Bank of Caeada, Toronto
I ACCOUNTS

It is the ana of this Bank to provide not only 
d sale and profitable depository for money, hot a 
place where its depositors may feel that anything 

do for them will he

1“ 1

the■
eidered a pleaeure. 
——————

■Il

4

THE ST. STEPHEN’S BANK
F?E*Tadd.' J. T. WÜtiodi.;

Ôfthé'Baiifc' *

\

4-

1Handy
Reference

I-

National Trust Company,
Limited

18-22 King Street Casts Toronto
Si,GSS,SM

ese,ew

j
f In the Brst seven pages ol The .MoneUry 

Times is lonmt a compact encyclopedia of 
information concerning the very best financial 
firms in Canada. The advertisements are 
seldom shifted from their place. Memorize 
—to a reasonable extent- their position, and 
jron will he able to find quickly any infor
mation yon may need concerning these firms.

tf
tl CAPITAL

RESERVEII
-N I • • •i.

* < This Company, with .its experienced staff, i* 
in a position to. administer estates efficiently 
and economically. We solicit interviews and 
correspondence regarding Wills.

If

-

!
il

.

W. T. WHITE,
Canaral Mgr.

J. W. FLAVELLE,
President.

• Pages 2t 3, 4, 5, 6—Banks.
Page f>—-Trust Companies.
Page 7— Loan and Mortgage Companies.

!*] ,f. : ;
it

1 •

j Count 4» Grey and Bruce collections made on commission, lands rained 
and sold, notices served. A sencral financial business transacted. LeodiaS 

1 companies, lawyers and wholesale merchants aiven as references.
T

loani- H. H. MILLER. Hanover.I

i I
!

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

4 3-45 King St. West, Toronto

Acts as Executor and Trustee Under 
Wills or in any Trust Capacity

i.... St.GM.MMGCapital Subscribed 
Capital Paid-up and Surplus Over.......... $1,4M,GCG.M

JAMES J. WARREN, Managing Director.

.
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The Standard Loan Conquny
We offer for Mile debenture* hearmg interest at RIVE per 

cent, per annum, payable half-yearly These dr bent 01 es oiler 
an absolutely safe ami profitable investment, atlSerttircfcasers 

-nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000,00 
Total Assets, $2,500,000.00 f ; *

PeseiOEST - Vies I*»*, aso> Majtj titatkeroa i

. — Dtaecroasi |i If I .
RIGHT HON. LORD STRATHCONA *an MOUNT RÔVAT. UCM.O. ' 

J. A. KAMMKRER DAVID KATZ gR/It SfeBRNH
HUGH 8. BRENNAN *J. M. ROBERTS A.!|7«iLUAMS

Head Office Corner Adelaide and Victoria Street», | tORONTO
—'—J—-------------------1 in » •—

Canada Permanent
. Mortfla^e Corporation

TORONTO S1REET TORONTO
...’ • 6,006,000 00
....... 3.SM 000.00

se.eei.ie 
.... 9,306,001.16

__  .... 08,302,710.03
EXECUTORS AND TRUSTEES are authorized to invest trust fund, 
ia this Corporation'» OllEMTUROO.

They are inued for »um» of $ loo and upwards, and are transferable. 
A specimen and all particular, will be forwarded on application.

The Corporation is al»o a LOCAL DEPOSITORY FOR TRUST
rVWDS Deposit, may be made and withdraw by mail with perfect

NWup CoplUI
Fund (earned) ...........

Unappropriated Pro*ta ..,-------
Paid-up Capital and Surplus ..

ALEXANDER SUTHERLAND W. S.
;

r.
Our explanatory booklet wi‘l be forwarded oa receipt of your

Z

The RELIANCE ^ nflb4% DEBENTURES ^Ontario

CHHIII
JMjmt.ry
4.P10

li far a* KINO STRBBT BABT . TOR
N. H Steven, H. Waddiagt
Vice-President

Permanent Capital, fully paid • $ 7
Asset» ‘............................. • It!

Depeelta subject to cheque withdrawal. We àlof interest st 
3X per eent., compounded quarterly on dfpoyiti of ene 
dollar end upwards.
Debentures issued In amounts of glOO and upwauibiqr periods 
ol 6 years with interest at 6 per eent. per anmt* payable 
half-yearly. Monies can be deposited by Mail. IT L':•

-------------------------- f®—
AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
pe30.200 Reserve Fund. 6340.000
Assets, •1.400,010.04

! T. ii a»-—
Jam

purchased. | pcpaiti feccivsd.

ONE TO FIVE YEARS k ,James Gunn
President Manager- St >

i
THE ■

HURON (Q. ERIE
Loan and Saving's Co.

INCORPORATED 1(44
Paid Up Capital .. 
Reserve ..
Assets, over

$ 1,900,000 
1.725,000 

11 500.000 
T. C. MEREDITH. K.C., President

Ie

HUME CRONYN
Manager LONDON H. W. GIVINS

Aset. Mgr. Peld-ee Canltal.

W. J. Reid. Pres.

Money advanced on improved farms and prod 
properties, on favorable terme. Mortens*, 
Debentures Issued in Currency or Sterling.

C. F.

M.

The Hamilton Provident and 
Loan Society

(«MiiMit, 01,500,000. CapitalPilf*Ua,SI,100,000

I
-I :

H

5% DEBENTU 15%•636,641.81 
•4193,894.64

DEBENTURE i“°*d {oT one or more years with
1 U,|W Interest at four per cent per annum, 

P*y*ble half-yearly. The Debentures of this Society are a legal 
iniasltuent for Trust Funds. Correspondence invited.

effloa, Mrs «treat, HAMILTON, 9HT.
• TURNER. President 1 C FERRIE. Treasurer

total assets
WrFor a limited time we will issue debei 

5% interest payable half-yea
IThe Dominion Permanent Loan

11 Rfae-Street West,
HON. J. R. STRATTON. President

|

DÇ Oen ManagerF. M. HOLL

frH(H-r. IWIDO* 3t CANADIAN jOAJU «1^00., ltd.
RsTasuanno i»7*

■™*WP U agitai Si ooo.ooo, Rrierre $a8^ ooo
Debentures

bendred dollars nnd upwards, one to five years
.. 4 Par C an *.

FuyaMe half-yearly. The* Debenture» nr* an Authorized Trustee 
"*• Monf*«t Lon* made in Ontario. Manitoba and Saskatchewan. 

' W,DD- J- Secretary. V. B. WADSWORTH, Manager

(

The Ontario Loan and Debenture Co.
Capital Subscribed. 1^.000.000 Paid-up. 6l.ae0.M0 F 

issued for two to ive years with 
Principal and interest payable wi 
branch of Molsons Bank.
Trust Funds.
Total Liabilities, $1,561,11$. Toll 
Mortgage Loans on Improved Re

a m. r

mow, oser.
Fund. Oauo.oeo

4» OUT
Asset, (1.700,000 Debentures

forLeg» 1 est

4% sKAtgt* $4.640,1*. 

S»Ag1\ Manager.

? S i" ' i
t—

the TORONTO MORTGAGE COMPANY Member Montreal 
Board of Trade.

Cable Addriee: 
"Benjburl.”

67MSWW I
MMssee I Total Assets $1746.444 6* BENJAMIN BUR ND

HON. SIR WM. MORTIMKR^CLARK. LL.D.. W.S.. K.C 
Vice.Pres., WELLINGTON FRANCIS. K.C. IlFinancial Agent 

303 Board of Trade Building,
IVe offer asahighclass dividend paying infutlr

■ \

treal, Que.
bond:

geeniuse» issued to pay 4%. a Legal Investment for Trust Funds. 
rrr’*"'* received at 3*% interest, withdrawable by cheque 

"* m*d« »" improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager THE a an

mu wn mwiw
DOMINION savings 

aND INVESTMENT SOCIETY
<

90 andOffer
Intrfesl., t 

Mature Ja*.| i, 1938.QWm

Denominations S$oo — q
Z and 81,000. 100% f /

Common Stock BonusMsvmic Temple Building, London Canada
Interest at 4 per cent, payable half-yearly 

on Debentures.
K.C.. President ' NATHANIEL MILLS. Manager

:

>T* H-'PURDOM.

a
■ I KlI ft 1 f ;

î S. r
\

*
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SAFES-SAVE-PROPERTY
that is :

A Taylor Safe Will
:J. & J. TAYLOR, TORONTO SAFE WORKS

■

■

■

a » v coos
STH BDITIOW USED

CABLE
M BLAIKIE ” to* on to

o/stocks\t

1

A
^lî^Vy
y//i«uii

^ 6UARAITEE.
Y * /|WORKMEN'S 66.* 

* /Z LE6T1VE IISBIAICE. 
zZ EM PLOYE 6$ LIAIIUTT.

Heed Otw hr Cseede: 
BAY STREET, Cm. RICMMOR» 

TORONTO

OLDEST ACCIDENT OPPICE.

MtMBKKS RAILWAY PASSENGERS* 
ASSURANCE COMPANY >

LONDON, ENGLAND

toeONTO S1CCK EXCHANGE

Tk* IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE CAPITAL

$5,000,000
CLAIMS PAID
$30,000 000 yCOMPANY OF CANADA

&46 King Street West, Toronto
Subscribed Capital. Sl.WS.m. lmpei ial Protection.

OUR BONDS PROTECT YOU
•Against defaulting employees. If you need a 
bond write us.

>yC 4?

CA*

OUR ACCIDENT ill SICKNESS POLICIES
IProtect you against loss from disablement

E. WILLANS, Gen. M$r. and Sec y. e<
Aeply P. H. Ruaaell.

j
1 •

■ The Imperial Life
Assurance Co. of Canada

ABSURANOB IN FORCE, «26,507,000
PA***r0. 1 suit, .$5,303,231 

Rwm, - 4,055,540 
Imei, • 1,217,749 
MSirpIfc, 627,519

♦>

Absolutc Sccuarrr to Poocv-Noum. TORONTO

i

l

F.H.DEICON & CO.
INVESTMENTS STOCK BROKERS CimtpiihitiA

IlfHHMem tiers Toronto Stock 
ExchangeSPECIALTY

97 Bay St. Toronto

- - t

Port AriKur and Fort Willia
Warehouse Sites, Central Retail Sites, Water Lets

AN, Box 195, Pert Arthur, Ont., Cao.

.%» inA' de<«i ,
kI :

UTTR. A. #
-

Vi
TORONTO PAPER MFC. CO. LTD.

- '.WILLS AT CORNWALL. ONTt

PAPER Hi|t Bed Madias gredee.
tee ms*- Am c::=

____ WRITINGS. BONDS. LEDGERS
u. ». à s. c. BOOK. L1THO ENVELOPE ato COVERS 

v Made in Caaa Ja j : 1 : : Par Sele Wy ill Whotoalam

1

'^cron/or

We
5

W R MRCiVAt PARKS*
•coresm Clark
VOWW A M*CVOV

1$
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Toronto, Canada, April 2nd, 1910.VeL 44-No. 14. 1 ll (

Ten Cent» *
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Editorial « '_ g fT W ' I

Trend of Investment ........... .Il. I LL , 1409
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TREND OF INVESTMENT DEMAND. In England, about the best municipa§;cijedit is that 

of the London County Council, whichilim I time in its
The New York city bond sale last week was an im- cxPerk?nce sold 2% per cent.-bonds at pari These bonds . 

Pétant market event. Those familiar with that city’s are now *"'*« at 74. or on a 3basià-ào better than 
taancmg anticipated only partial success for the offering thc thrce per 061,15 at 88- and ^ a ; sftjde. above the 
“ ♦5o.ooo.ooo 4X per cent, bonds. Municipal extrava- ,hree and onc-half P°r at Par* f4îciedit of the
gance is alleged by some to have acted as a bad faetbr c,tv of Birmingham works out about the same, as the 
*0 the obtention of high prices for New York securities. 3'2 P<‘r <^nt- ll°nds sell at 102, a little.Ixjfrer than Lon- 
Many expected a lower price than was actually realized don’ and ,he 2V* p<‘r C6nt’ 1)0,1(18 at 7*. P Uttle worse.
V* «verage price received was 101.28, which yields an h ma> tx‘ sak,« rough,y. that any «N t#h a credit a 
income of'4.15 per rent. The amount was subscribed liltk* b6tt6r.,han 3Ü per cent.- in Grett gfain. stands 
"^rly four times over. The lowest bid received was par ^usually high. f j| If | *

' and lhc highest 104. New York institutions naturally This may lie seen from the municipal |*>nds of other 
supported the offering in .a substantial1 manner. * While English cities. Those of Bristol, Brad^rfjt, Cardiff and 
440 bidders were willing té take a part of the bond issue, ,lull< 3,1 3% per cent, issues, sell at 9*ft<gW. and Shef- 

• «organ interests did not make an offer. This action f*ld is one of the few cities in the Has* o|?Birmingham,
*as not a surprise to those who have been watching the " hose 3* is are easily saleable at par. !fctiil#r compari- 
■1 vest ment situation. The Morgan house this year has sons might lie made with thc healthy Sejitiof Scottish 

among those offering railroad and industrial securi- cities like Glasgow and Edinburgh, aitd rather in* 
a significant tendency of the times. ferior attractions of Irish investments at fèpresented by

The result of the flotation is ,welcomed bv the finan- municipal issues of Dublin and l|#n Roughly, 

cial press, as an indication that New York's credit is not mun,°'pal. cred,t ,n the Brtt,sh ,s,ands|?s|a ^ 
as bad as it looks, or, in Other words, that muni- cent’ ^S,S’ ( ' ' . j fj.f

P credit all over the world has been impaired to a When vve turn to the British empift»s|W§ find credit 
W H c°r 1CSS extent- II •$ interesting to note that the there standing qbout on a parity with t|fct|jbfr New York.
Itrim i ~rm ^°umaI is *n agreement with the article The 4 per cent. bonds of Auckland, ifjfc#; Zealand, the 

. n |a8t week’s Monetary Times as to the changes largest city in those islands, althougl| "P th<' capital, 
unrng m the bond market. It points out that not sell at par. Those of Calcutta (also 4$)|b#ig 97. The 4

^ are 3 few cities of the largest population and the per cent, bonds of Johannesburg in thejTransvaal sell at
munk*;1 C,.C.dlt experiencing the new conditions, but also 90. those of Pietermaritzburg, Nrftal, ftSIffwfbe a 4 pe:
for the' larRe and small, with any sort of market cent, issue, sell under1 101. Thc city of Toronto's 4 per
iust » d$* Thc C‘ty Copenhagen, Denmark, has cent, debentures make a good showingUif iba, and this 

. 810,000,000 4 per cent, bonds at 99. mav lx* said of Vancouver and other éapà<$ân cities.
- i imr - \ <
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The yield df bonds to the investor has been steadily Republican party, which must propose some alternative 
increasing over a period of years. That period almost to the reforms to be introduced by the other side. The 
exactly corresponds to the time in which the price of avoidance of trade wars with Canada, !■ ranee and Ger-
com modi ties has been advancing. All the bonds in- many ; the most elastic, yet legal use of the Payne-
stanced are those held by the conservative investor for Aldrich legislation; and a programme of tariff treaties 
fixed income. When his' income can buy less than it are, therefore, vital factors in the political and com- 
previously did, only two courses are open to him. One mercial conditions of the United States. Lnder the terms 
is to reduce his standard of comfort. The other is to of that Act the maximum rates of duty were to be ap- 
sell his high priced bonds and look for a larger interest plied, beginning yesterday, on imports from all countries
on something not quite so safe. This is one of the except those which were declared by the President not
results of inflation, and, coincidently with such periods to show discrimination against articles imported from
speculative bodms, in land as in America or in rubber the l-nited States. On 1 uesday all the important rom
and oil shares as in London, are always observable. mercial countries, with the exception of Canada, had by 

As a general rule, says oun contemporary, it may Presidential proclamation been exempted from the opera- 
be laid down that bonds tend to improve when the price tion.of the maximum rates. On Wednesday the life of
of commodities is low, and vice versa. The credit of the United States export trade in its relation to Canada
the particular city may almost be described as a sec- was saved by a tariff agreement, details of which appear 
ondary influente. While this assertion is true, it yet on another page.
remains to be seen whether or not the present specu- The Payne-Aldrich Act was framed with a view to 
lative tendency and the advancing high prices of com- forcing other countries into giving to imports from the 
modifies in Nqrth America are not to some extent per- United States as favorable treatment as imports from 

Tnanent factors. There will be a swinging of the pen- any- other country. The idea of reciprocity is adhered,to 
dulmt at periods, but it seems highly probable the in- only to the entent of granting minimum rates for mini- 
vestor will asli in future a larger yield upon his capital j mum irates. No way was left open for the establishment

of reciprocal trade agreements such as were provided for 
under Section 3 of the Dingley law, and the Payne- 
Aldrich Act specifically required the cancellation by this 
Government of all thé commercial agreements entered 
into under the authority of that section of the Dmgky 

There were, left in the United States scheme of 
import duties only two hard-and-fast schedules, a

to apply to all countries not specifically exempted 
by Presidential proclamation, and a minimum to apply 
to such countries as were declared not to discriminate 
against imports from the United States. L nder the 
terms of the law the maximum rate for any article is 
the minimum provided' in the Act plus a 25 per cent, ad

:■ /

than hitherto. |
That financial institutions and corporations desire 

better results than afforded by the most famous national 
securities is becoming more evident every day'. Mr. E.
A. Hoare, presiding at the recent annual meeting of the 
Bank of British North America, drew attention to the law. 
fact that the Bank had sold $681,333 °f consols in which 
it had invested. "We are sorry,” he said, “of the fre- mum 
quent necessity of making provision from our profits for 
the depreciation of this security, and, therefore, we de
cided to make; a change into exchequer bonds, which are 

r not so liable jo fluctuations in price.” Thjs year when 
the London quotation of Consols stood at Stij, it was 
at its lowest |evel with the exception of four months jn ! valorem duty.
1907, in sixtyf-two years. From, the high price of 1908, j The requirements of the law in respect to the mW- 
81 was equbl to a decline of 6^4 points. This is an- mum rates and maximum rates were made as ngjo •* 
other signpost on the road to investment. possible, but it was found necessary to lodge WÊ

President in dealing with the question of discrimination 
by foreign governments so much discretion as is impBei 
in the inclusion in the section of the new law dealing 
with this question of the word “unduly" discriminating- 

Some extremists desired Canada to stand unbending The way was thus left open for the President to pa# 
«hiring the tariff negotiations. The announcement of the over certain discriminations in the tariff regulations <* 
settlement thi(j week shows that Mr. Fielding has bowed other countries, which, for one cause or another, con* 
onlvVnough Ini allow President Taft to escape from his not be dispensed with, at least not without extreme de- 
cage of perplexing circumstances. That was a reasonable cultv. The way was also open to the acceptance by the 
attitude.\Ob«4inacy, even though bearing the imprint of. President of compensatory concessions by foreign go*- 
right, is popr^diplomacy if precipitating disaster. Canada ’eminents in rases in which the latter could not by reason 
was sufficient)!' obdurate to indicate her unassailable posi- ! of treaties with other countries or for other reasons 
tion. It was7 Jufficirntlv sensible, perhaps, forbearing, to grant the United States their minimum rates on a* 
help the UniWo\States to clamber from a mire whither articles.
some politiciens had to some extent placed the country. 7 When the government, in keeping with the require- 
The national |positit»ns were entirely different. Politics ■ ments of the new tariff law, began negotiations *4» 
in the Domiijion’a cane played no nagging roles. The ’ foreign governments with a view to removing such 
country was | practically agreed upon a policy. Mr. 1 crimination as existed against imports from the 
Fielding was! Supported by industrial and financial rap- States under the tariff laws and regulations of f» 
tains and by lhe rank and file. | States, serious difficulty was presented in -the case*.

In Waslpngton the situation was distinctly more only three countries—^Germany, France and C#** 
delicate. On ;the eve of the tariff announcement a politi- Tariff wars were for a time threatened with all three
cal overturn occurred in Massachusetts, regarded by these countries. Fortunately they have been obviated-
many as one; of numerous signs of revolt against thé One can easily see that the Payhe-Aldrich law is a cum- 
party in power at \\ ashington. The next House of lier so me affair, and authorities think that it will be 
Representatives there is generally conceded to the Oppo- cause of a continuous agitation of the United SuW 
sit ion, Until j recently the Payne-Aldrkh Jaw was adver- tariff during the next five or six years. That should n# 
tised by the dominant party as the best tariff machine ’ materially affect Canada. The present arrangement may 

invente* _ Opinion is changing. East and West, perhaps he regarded as of a somewhat temporary natm*. 
and in Statek new and old, that law is loaded with the the negotiations having been carried on against time-
responsibility ifor high prices of commodities and the The three outstanding features of the discuss**
greater cost f>f living. The Çlemocrats, therefore, will from the Canadian viewpoint are the further <lemonstra
il se as a powerful lever some drastic changes in the tariff tion of Canada’s» desire to make its own'trade arrange- 
rates. The importance of this fact is recognized bv tbe ments, the well-guarded secrecy of the official negn***"
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tioos and the unusual part played by Mr. J. A. Mac- Several legal authorities there are whose ffudgme 
donald therein. Seldom does a member of the fourth money by-laws is beyond dispute. It is' aooepted bv all 
estate act as intermediary between nations on important bond houses and by the London and Ne# Y*k markets, 
questions. Naturally, his position did not permit of him Our bond houses and banks desire securities marked 
being clothed m official garments. But his freedom of correct by such authorities. This fact has daiiscd con- 
action would lead one to believe that his movements were siderable quibbling by municipalities/ who wrondlv 
receiving semi-official approval. The party journals have imagine that bond dealers and lawyers: cfeae momn 
naturally seized upon the incident with avidity, but by-laws simply for the sake of argument dr to gain an 
newspaper men generally are pleased that a represen- imaginative advantage. Many city officiSifajl to récœ* 
lathe of the press was to the forefront of the settlement, nize the vital importance of all’by-lavfev tjefrig framed 
The incident may perhaps be regarded as a sign that as to become indisputable not only next hut twenty
Mr. Macdonald may one day forsake newspaper work thirty or forty years hence. Credit is | sensitive and 
for Ottawa. momentous affair. It is to the interest b|: the munici-

To the several gentlemen concerned in the negotia- palities, bond houses, banks and legal authorities on 
lions credit is due for the necessary caution observed. this particular question to co-operate for the protection 
The most enterprising failed to penetrate the polite fog credit. Cities should refuse no reaso#iE+request to 
of diplomatic secrecy. The whole affair is satisfactory bring their money by-laws into good Careless-
to Canada. The United States has for the first time 0655 *n this matter brings disaster sootier or later, as 
learned of Canadian backbone in international discus- has in the case of Calgary.
sions. The acquisition by our neighbors of that knowl- An Ontario town not long ago sold its bonds, the" 
edge is an asset to its. The way has now been paved for purchaser later refusing to accept' deli wry because of 
greater trade with Great Britain, the United States,, legal shortcomings in a by-law. The towq $4d to another 
France and Germany. It remains to be seen which house with the same result, meeting the' same legal 
country will best appreciate and best exploit the growing opinion. It sold to a third, a fourth and a fifth pur- 
possibilities o^the Canadian market. chaser, .in every instance receiving the >anw reception.

Finally, the municipality concluded that thé bydaw was 
I actually defective. Such obstinacy is méfié waste of 
time. Municipalities should frame thetjr by-laws and

i;
nt on

s

’

t

ALBERTA'S CREDIT AND CALGARY.
have them passed by the best legal authorities on such

The Province of Alberta should grab the whisk and save'tr°uWe at honw|arid abroad, at
brush away the flecks gathering upon its credit. The lhc same t,me afford,ng th« best protection to credit. 
Provincial Legislature is involved in a discussion of a -------- • • •------— * il 1 ‘

" BRITISH capital in ca': 6
Sint a^^Vd^tJ^l"1006-'; ^ T^' The NWarT Times in November tiompiled the
iudkuU^missi^ n - \reCZ n • first authoritative estimate of United sXŒstnwjnts

wi,h * r sri“i ? -
bin awL T. is diffirei^ParCn V rîÜ efaS y f imp0rtant finandaI and commercial pape^S U
S i • d,ffi,Cï t0 karate the facts from Apparently it was filed with the statistic# fan*
are ÎZ b,tttrneS3i These apparently State Department at Washington. TvXjJU
bondTS. "ÏÏ32Î We fa °T2r Ï few months has an enterprising newspaH ffian taken
Provincial I»»' 1 ’ îf dcb'ercd bef°rc the the story from the dusty pigeonholes ab sent it forth

T** .r? thefm‘ The rCSU,t from Washington with new trimmings.ïln its wander-
T- inBS ,k chi'd ta* M. fa.h/ «. rj Monetary

tJ 2 0bn°X,0US Sta,.\UPr CalgarV S Times thinks it well to remind the MeLr of his
T|n' 1 b* amateur financier even might have.made a paternity WlWrT I

whkhghIdniaLl'0nd0n rU,d rvfUSLn i00k aî Tb0ndS In a few wil1 be published i| «hr* columns
lature ™ ^ Passed UP°" b>’ the Provincial Legis- tho result of five months' investigation! Jibing the
iectkuisTresadt T °b" am°unt of British capital invested in i*£3f fkJinifin. -
worded TtVe mfde_lhe bonds,rre n£ Statistics and information are being gatOdfregarding
Principal W 1 I T™ Z n™. ' Canadian ?ublic flotations in London, Br|* investments
They were not anada as well as of Great Britain. m mmes, lands and timber, the sum plfiiRi jjby Scotch
rear \ , ^ Same fT,mlor c°!or as those of ,ast cities with the loan and mortgage comp#® of Canada,
'impie foreli^Z If!* could bave been overcome by money invested privately and British cajtlf laced into 
ParL ”*s,eht on.the part of those concerned in pre- th, development of Canadian industries. tbH article will,

U ^ thc ,SSUe‘ it is honed, prove one ç>f the most inteïlnf detailed
Would not he pleasant to pick out or to label and authoritative. on the suhjec.t. We #i|ij| (*e g|ad to

work fe‘spons,bll‘ for the careless errors which can only hear from any readers who hate statist^ % comments
chan arm l° ,b< city’s credit. The London Stock Ex- which might prove of value in making #i|ic<#npilation. 
^nge and the British investor may take the matter Canada, besides being a heavier bqliplker among 
lack VZ^y ma-v b*" iodined to smile broadly at the nations, is naturally at the same time aitt#cting world- 
on business acumen and the rudiments *k»f finance wide attention as' a field for investment* ;jbqlh British 
whoev b'ft ,be f i*'-- They may take the view that and United States capitalists and captains of industry 
whichr,twfrrC resPons*bk for sending bonds to London have loaned us immense sums of mone^ ifid; have gx- 
ca__j. ' ^tr*» k Exchange could not accept, are in- pended time and labor in helping, togwhit #ith their
m . . °.f Properly handling the conduct of a growing Canadian colleagues, to develop the Dcjt4||idfi. It will 
^““dpahty. or they may think that out of the prairie probably lx- found that during the next t#t hjee#rs Canada 
takeCtkf°L.-CXJXrt ■bnanc'ers to ffrow like wheat. If they will be the central point of attraction f«# financier, 
Mrv , *<,ndly view that practice makes perfect, Cal- the investor and the business man. this country 

dd aPPly itself to businesslike reform in that exists ripportunity, something which is o|rt|tnually being
sought. In this connection the statenJitt If United 4

Ijç _ . rrm'dation is the fact that the incident may ' States and British investments will privé; of unusual •
as a text °f admonition, to other municipalities, value. ^ ^
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bitter FIGHT for control

-

filed bv Mr. Forget, addressed to Robert E. Harris, the 
Chairman of the meeting of shareholders

“I. the undersigned, a shareholder in the said company, 
hereby object and protest against votes being cast at the said 
meeting under alleged proxies, which are by telegram only, , 
and I also object and protest against votes being cast at said 
meeting under alleged proxies which have been cancelled by 
telegraphic communication in the hands of scrutineers, aed

t. . „ ni xi, Rodolohe Forget had for I hereby demand that alleged proxies by telegram and theIt was a ba tie o| giants Mr. Rodolphe Forget na ^ canc«aations be placed on file in the office
muscle his ketfe stock markc. knowledge. That • ^ lbe Secrctarv of this company open to the inspection of
Robert E. Harrt , K Ç-. rested largely in the education which sharebolders and I hereby protest against the refusal of
leads to beiijg |nade a King’s Counsel. The fight was for vou as sutb Chairman to permit me to see alleged proxies -
:he control of'j tie Nova. Scotia Steel and Coal Company, a ifae validity of which is contested. (Signed) R. Forget"

corporation whi :h u$til recently had jogged along in that 1 wanted to Run Special Train
peculiarly contested way characteristic of the Maritime Pro- Much of the trouble hinged on the question of proxies.

seen that “Scotia.” as the brokers dubbed “To how many proxies am I entitled?” inquired Mr. Forget
“Nine thousand four hundred and forty,” replied Mr. 
Webster.

Of Nova Scotia Steel and Coal Company — Harris 
Interests Retain Oilce -Proxies Cause Animated 

Discussion.

vinces. It , was
it. was failing o keep pace #,ith the times.
reconstructed, drganization reorganized, and earnest efforts cjajm q.845,” replied Mr. Forget. “Why were those
commenced to bring the concern into the industrial front. A ! 4n$ not allowed ?” “They were proxies for shares for which
Steel and Coal- Company, in working order, of large area proxies had previously been filed **> ,he hrad °®ce of tbt

Mr
of present rontijol. Sufficient jfleam it was to cause his finan- jmmediateiy asked President Harris if he would adjourn the
cial tentacles t| agitate. Around him he gathered men who meeting to permit gentlemen whose proxies in his favor had
would and could help—Mr. W. M. Aitken. for instance, a been rejectee^, to cotoe here to vote “I will have a spedil
, , . 7; . in „llr>1 a battle for Mr train here with them all by to-morrow night if you prill ad-financial wizard, and an excellent ally in such a battle for Mr. journ „ hp $aid Mf Harris dld not ]ikf thiw special trail

Forget. 1 ' - • v. - . jdra and «aid so in plain language. .

Finances were

The skirm shmg had proceeded for weeks. The accu- Report of the President 
mutation of p oxies became the first consideration. Pur- Previous to the meeting, it was announced that Mr. W. 
chasers paid a light* figure for the stock at every deal. The D Ross of Halifax had tendered his resignation, as he was 
market looked bn and wondered. Certain investors sold at a ; "«* ™ «cord with the policy ofthecompany^ 

small profit, th nk.ng that «.mono must have by then obtain- W(n#( of hu administration. He adduced an array of 
ed -enough »to<|k, Next day a five points nsc caused regret. fivurCs ft, answer to the charges of ultra-conservatism. He 
Some said èiàt it was a sham fight. The meeting at New gave statistics showing profits and output, in 1904, the year 

Wednesday disproved that assertion. It was an previous to his election to office and compared there wU»
If -t-v ' „ , .   i profits and output during the past year. They were as tot-encounter proper. The general, d d no. Aince words. Legal ^ Th(_ output is gl*.n jn ,on*.

steel clashed. |Thc powder of mild expjetives thickened the 
atmosphere. Retort cut many a wound and sarcasm nibbed 

Finally the law triumphed over the stockmarket.
the law to strike again for

Glasgow on

Increase X
$907.949 *0

460,387 87
813,000 70

58,676 85
64.240 114
51,931 75
58,575 '16

19091904
$5oi,337

246.022
476.521

31,567

F.amings ....
Ore ................
Coal ‘...............
Pig Iron ....
Ingots ......
Rolled Ingots 
FoFged -----

in the salt.
Now the stocll market will use 
victory. ! f 30,000

30.223
25,953

As to Proxies ffiy Telegram
The sensational struggle left control with Mr. Robert E ;

Harris and hi^ associates. Mr. Forget lodged a formal pro- Some Financial Notes 
test regarding- proxies by telegram and threatened to insti- President Harris does not consider it necessary to **“ 
-tutc legal pnieedings to upset the action of the meeting, the $1,000,000 bonds remaining in the Treasury, as pe 
Prior to the gathering, Messrs. Harris and Forget conferred, money is not new required. The cotopany also has P°wel 
The former ofered to place three Forget men on the direc , to dispose of $6,000.000 debenture stock when necessary
torate. Mr. Fprget wanted more. Mr. Harris refused. The ; He commented upon the fact that it had not become necessary
gauntlet was thrown down. The rea«on given by the party to add a dollar to property account by reason of premiums 
seeking control was that although they represented about paid on the redemption of old' bond issues nor the discount 
33,000 shares. stock they were given only one representative ,>n the sale of $3,500,000 debenture stock disposed of in™* 
on the directorate. Mr. Forget thought the company was recent reorganization; In referring to the dividend outlook 
moving two slowly. Many Quebec sharebolders desired fur- he said: “If the earnings of the company for the
ther representation and the corporation needed more capital of the year prove to be às large as they now promise, 1
Control of tf* company was his until Tuesday night, he think a substantial increase shoukf be made before 
added. “Enoi&h shares were borrowed over night to defeaz of the year to the present rate of dividend on common 
me. They were loaned by brokers w ho were paid one-eighth \ reference to the stock market’s action on receipt of to* 
of one per cunt. for the use of the certificates for to-day.” t news will be found in cur stock exchange section.

Mr. Harris Was Indignant ■v
Mr. J. Nr G rçen shields sjwke in similar strain, which 

caused Mr. Harris to reply with some heat. Mr. Forget's TARIFF CHANGES,
statement as Ito the borrowing of shares was denied. “T
know who bqught all the stock sold yesterday,” said Mr. — _ , . . _ „ _ . r «mil
Harris, “and, it wa, all - paid for. These other gentlemen *0 “resent Disorganization ol Trade Between 
(the Forget idtere^ts) have been buying stock for about three and the United States—Dominion Makes Slight 
weeks only. #>r five years I have.been at the head of this ' Concessions.
concern, and what success has attended it in that period you 
can judge for yourselves by the fact that these gentlemen i thirteee

***-*• ~;

"Not Usual to Elect Lot of Stockbrokers" durtions will not apply exclusively to the products
A .... . • United States. The Canadian Government is free to RR

AUny false statements regarding the company and its ,b<.m to thr produrts of anv other country. The conces**» 
affairs have tern printed- lately, and these have emanated madp bv Canada to avoid rommerical war and to acb*« 
from Mr Fofcet. There was the statement that one of the beUPr ,radp relations are therefore small. President l»" 
directors. Mti Cant ley.; had sold hi, stock to Mr., F .tfget. ■ bas invited Dominion Government officials to a ronfetoDR 
That statement, which emanated from Mr. Forget, *à* f^lse. to discuss mutual trade relations and a general readjust»**

I deny Jjhat *ksolutc!y. responded Mr. Fonret. of duties. No Canadian industry is materially affected
Anywaw said Mr. Harris, ‘ it is not usual here *o the .tariff changes, 
a lot dl stock brokers to control a company of tilis J‘

Could Have Done More - “
Mr. Fielding' detailed in the House on Wednesday 

negotiations, and said : A

■ \elect
nature.”

. “What aljout lawyers?” asked Mr Green shields.
After a lengthy dispute the following formal protest was
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“I am willing to assume, for the moment, that we might 
have accomplished this without any concession. I am wil
ling to assume that if. to use the common phrase, we had 
been content to stand pat, we would have obtained the min
imum United States tariff, and that perhaps would have been 
a great victory for Canada. To have hurled defiance at the 
United States when all the nations of Europe were accepting 
their tfnns might have been a heroic method. But there 
are victories that are too dearly bought. If we had achieved 
snch a trumph over the United States, while for the moment 
it might have been a cause for congratulation, yet it might 
not have made for the future stood relations between these 
two countries. If, therefore, we could avoid the maximum 
tariff by granting some concessions—not very numerous, 
and from our point of view not very important—I claim that 
in the interests of the country for the present and the future 
it was far better that we should make these concessions than 
that we should have to triumph over the United States on 
terms which would have left soreness and ill-feeling, and 
might have created friction in the negotiations that might 
arise from time to time.
TN Guiding Principles

PRINCE RUPERT MAY SEEK CAPITAL

Like Colliers
rIn London-—British Investor Does N» 

Issues—Gold Production ;

Monetary Times Officfi;
London, England} March 23rd.

Feeling of depression and uncertainty Still pervades the 
street, and along commercial, industrial a* ! financial lines, 
there is little buoyancy. In the purely ip tentative shares 
alone, is there any interest taken or large tr insertions being 
carried through. In Canadian Securities tfi^re is practically 
no change, with the exception of the fluctuation of a few points 
in Canadian rails. ’ ■

tin Northern was 
Ijat certain either 

ooked for in the

As anticipated, the issue of the Canai 
an unqualified success. We understand 
transactions from the same quarter may b 
near future.

The West Canadian Collieries which 
per cent, first mortgage debentures at 95 
ed, poorly received, the reason being that 
are unpopular*™ this country, and also 
Under wrnçh it was brought out may have 
suit. It is a pity when Canadian flotations fail. Perhaps 
these associations might be entirely avoided, were the pro
motes to secure beforehand fuller information as to what the 
British investor really wants, for during thg last few weeks 
there has been such an amount offered frign all sources in 
London that the investor can readily pick «fid1 cfiioose.

.i
offered £200,000 6 

wg>, we are inform- 
t Cblliefy Securities 
> that the auspices

“The question then arose as to what concessions we 
would grant. Two principles were laid down for out guid
ance-first, that the concessions should not be numerous. 
We could not give the no items of the French treaty or any
thing approaching it. We could give them only a small 
number of concessions. Second that these concessions should 
not involve anything which would place at a disadvantage 
any of our established industries.”

In a letter to Secretary Knox Mr. Fielding stated:—“I 
have observed with satisfaction that your Government are 
not disposed to press some of their earlier contentions re- 

- ^peering our commercial treaties, which, from our point of 
v*w, we could not admit. This being the case, 1 fdel that 
our Government should go as far as possible to meet the 
views of the President and to respond to the good spirit in 
which he has approached the subject.”

Changes aa Follow 1—

ucnced the re-

•hould Fay Transportation of I
The opinion is expressed in many quai 

perial Government should arrange a fund 
pense of transportation of deserving work™ 
desirous of moving to the Colonies, but cam 
sary money. There are hundreds of desil 
people, both men and women and couples w 
who would-willingly go had they the mean 
passage. Such people are just what the codktry needs.

At a meeting of the Association of
of the U.nited Kingdom, Six § Albert 

M.P., proposed a resolution approving 
ciples of an Imperial Council of jComimerce, the
suggestion for which came from t* «Cent Con
gress ' of Chambers of Commerce of the ÎEmpire held at 
Sydney. The .suggestion is that such a Cowicil When formed 
should consist of members chosen by Chambers of Commerce 
throughout the Empire in proportion to thk ovA-seas tradç 
of the different States on the basis of tcs; members from 
Great Britain, four from Australia, Canada, Ijipd South Africa, 
three from India and two from each of thj|'!Cepwn Colonies 
and dependencies. The object of the Council would be the 
supplying of information as between the vajjSjïus parts of ; the 
Empire and the development aTs far as pdfjiibje of the Im
perial trade.

Ci
er$ that the Im- 
0 defray the ex- 
; people who 
it find the nefces- 
iblç agricultural 
th small families 
of paying their

are

The articles concerned in the tariff changes and the re
duced rates of duty are as follow, being in order : the article 
the reduced rate of duty, the actual reduction, and the 
value of imports.

Dates and figs, dried, per 100 lbs.,
Prunes and dried plums, unpitted, 

r“lS.’,per lb’ 3"3’ '*3» *728,850; v , .
Almonds, walnuts, Brazil nuts, pecans and shelled pea

nuts, N.O.P.. per lb.,
i»k,S a** kinds, N.O.P., per lb., ïc., lc., #*75,375 ;
Photographs, chrcmos, chromotypes, artotypes, ole- 

graphs, paintings, drawings, pictures, decalcomania trans- 
_j nil kinds, engravings of prints or proofs therefrom 

ana similar works of art. N.O.P.. blue prints, building plans. 
n«Fs and charts. N.O:P.. 22%%, 2%%. «422,571 ;
, powders, powdered soap, mineral soap, N.O.P ,

aji./., «494,036;
‘ \*“umer>'> including toilet preparations, non-alcoholic 

vu., hair oils, tooth and other powders and washes, poma- 
umsr pastes and all other perfumed preparations, N.O.P.,

U t ki,he hair' nxou,h and ®kin- 32%%, %%, «371,03$;
tableware of china, porcelain, white ranite or iron- 

-t0Dl- 2%%, «2,6,604;
lioq G mm°n an<* ooloricss window glass,

actions and movements and parts thereof finished 
“ed. including winding bars and sleeves, t2%%,

* '1**538,336 ;,
Dongola. cordovan, calf, sheen, lamb, kid or goat, kan- 

/• . • alligator and. all leather dressed, waxed, greased or 
l *r finished than tanned NOP., harness leather and 

chamois skin. .5%. «3,0,634;
, ea,hers and manufactures of feathers N.O.P.. artifi- 

eathers. fruits, era-ns. leaves and flowers suitable for
marnent,„g. etc., 27XX, 2*%. «.37,66$:

‘ Ui>od> no; enumented in th'« srhedul" as subject to 
j ■ *r ra,<* of Aty and not otherwise declared free of 
Pfnhibbed'1 lf î>,'ïn'f lroods the importation whereof is by .law
_The last item is known as the “omnibus clause.” It 
at_. 5 a ton'itferable variety* of items not otherwise efiumer- 

m , tnriff schedules. The most important item is 
l... nseed oil. of which Canada imported from the States 
a.j rar a”b^lf a million dollars’ worth. Mineral waters 
.—a." ■mr manufactures of cclluoid are also included. The.

in these last 
dollars. Nop

iannua
ambers of Com- 

Spicer, 
of> the prin

ce., «125,421; 
and dried cur- merce

Council Not Subject to Government.
It was suggested that the Council sh<j||d be only com

posed of commercial men and not subjects!in: any way to 
Governments, whether Imperial or loc'al. Jj;

It is reported that a syndicate is arrajikifig to seek a 
million pounds sterling in London for elec tâtai development 
jat Prince Rupert, B.C., and that this corqfiknjj (impose* to 
provide electric lighting, and tramway fad|i«s 16* that tojwn. 
The erection of a smelter, and the supplying»» fifperal power 
for manufacturing purposes is also proposal; pi’ is thought 
that with the excellent showing of the Vajjèottv'er Electric 
Railway and its popularity in this market! all necessary 
money may readily be obtained.

The rejmrt of the Canadian N’orth-WesSl.ahd Company, 
for the past year shows sales of farm landllo the exten( of 
16,977 acres, às compared with 8,693 acres ■ tifioS, the aver
age price obtained being «11.39 per acre ^ against «li t3 
per acre upon the previous year. The liaidgtlon of this 
company is continuing satisfactorily, and s&ce; the closei of 
the company's year a second distribution of fis pel share pas 
been made to the shareholders. It is anticipjite4 th 
distribution will be made before the close ofW"
To Deal In Ozokerite.

On March 2nd was registered the Canafi 
pate. Limited, with capital of £10,000 of £1 
of the company is to carry on the business 
dealers in petroleum ozokerite, etc., etc. | 
office is at Leadenhall Street, London.

The following table shows the contributif n~ of gold m ide 
by the various <*>arts of the Empire last yeé :

12 2KX,

at another
e prear.

fear totalled about one hundred thousand 
signifies “Not otherwise provided.” an'Sjhale Svédl- 

flhcM The ob ect 
o| workers of, and 

Tjx| registered
O^^The Imperial Bank has opened a branch at Nashville,

Lawrence Starch Company’s capital stock has bfen lncrraXd from «250.000 to «350,000.
:
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IRON INDUSTRY SUGGESTEDIndia.
Ounces.

597,7o6
606,193
615,561
563,478
531,839
534-377
544,<»7

interested

Canada.
Ounces.
911,118 
793,350 
700,800 
581,660 
405,553 
475,112 
507,938

Canadian ma iMfactirers of motor cars may be 
to learn that at tl)e motor car exhibition to be held in St. 
Petersburg next May the Russian Motor Car Dealers’ Associa

te ground that

Australasia. 
Ounces. 
4,317,923 
4,196,822 

,P94 t 4,232,091 
3-925,59' 
3,668,308 

34,i46,=38 . 3,551,113
,2481 3,243,095

AYear. ica.
Oi ikes. 

14,< )*,784 
17,«6,634

ibia—Would the Orient Oiler a Good 
Market?

For British C0I11903
V.1904

•90S ............ 2>
28,< 77,6491906 British Columbia would like to see an iron industry estab- 

lished on its coast. The demand for manufactured iron in 
its various forms has continually increased, and ffife high 
prices of these supplies, due partly to the heavy freight 
charges from Eastern points or from Great Britain have 
curing recent years frequently raised the question whether it 
is possible to manufacture the iron in that province. As I» 
ore in sight, from present development it is considered im
possible to quote actual figures. Making due allowances for 
lack of development, and possible shallowness and change 
of character with depth, the better properties on the coast 
should be capable of supplying a tonnage sufficient for a 
local iron industry. A well-equipped and properly managed 
plant, using these magnetites thoroughly roasted, could also 
produce a good quality of pig iron.
Good Coal Supply.

In regard to fuel, the east coast of Vancouver island has 
a good supply of coaL The output from the collieries is esti-. 
bated, for the year 1907. at 1,325,000 tons of coal. During 
the same year about 17,000 tons of coke were made. The 
Provincial Mineralogist of British Columbia reports the coke 
to contain from 15 to 16 per cent, ash, but thinks that, by 
a more careful separation of shale from the coal the ash could 
be reduced to about 12 per cent., with very low phosphorus 
contents. «

.696-.2,1907l
190S

35,1909

■ -I”™! tion has resolved ;-*4> boycott the exhibition on 
manufacturers stthyring their cars and quoting the price gen
erally listed wit interfere with the fancy prices charged by 
the members off the Association to the detriment of their 
elaborate profits,s ^0 thy manufacturers exhibiting 'Wiill have 
to be prepared te] show his cars and do a direct business 
which we undersfàlid is the case with both British and Conti
nental corporaticijs^.; The Russian public, we are informed, 
resent the combiâei which is making prices almost prohibitive.

a
1 i

A

♦
Railway Exhibition.Ruaala to Have

q have an Electric Railway Exhibition this 
year, opening in. |be middle of August, and continuing for 

* three months. T 
portunity for Cm 
products into thd 
three sections—fii

Russia is al

1.
i$ exhibition should offer an excellent op- 
adian firms desirous of introducing their 
Russian market.
t, the application of electricity to the work

ing of steam railways ; second, the application of electrical 
energy to train qr4ction on (a) main railway lines; (b) local
railways; (c) t

I

It will be divided into

nrways ; third, the application of natural j Provincial government statisticians recogniae that cheap 
1 information mav be obtained from the 1 transportation of the raw materials is one of the most m- 

' portant factors in a successful iron industry, and they give
some particulars of this and other matters in a recent report 

The many inlets which indent the coast and the islands 
of British Columbia offer great advantages for transporta
tion, as the iron ores, limestones, and coal deposits are 
situated close to, or within easy reach of these navigable 
waters. Navigation being open the year round is another 
advantage to the blast furnaceman and the miners, saving 
them a large expenditure m stocking and rehandling the raw 
materials. - : iæK

■ water power.
organizing comnlittee, 24 Sadovaia, St. Petersburg.

; The cereal h^p-year which was completed with the month 
of February fornjs tjhe first half of the cereal* year which be
gins upon September 1st. The sales of British wheat dun 

• mg that period 4r< :rc one million eight hundred and seventy- 
five qrs., which fe below the average. This is claimed to be 
•due to the slowaess of British farmers in disposing of their 
crops. The prints of the three leading grains during this 
period were as fdljojvs :■— |

*

' Of Market Conditions.
On account of the great percentage of ash in the 

say, 15 per cent.-—the amount of coke required to melt i W 
of pig iron may.be estimated at 1 % tons. With coke at |6 
lier ton, the cost of fuel would, therefore, amount to aboet 
$7.50 per ton of pig iron.

To be on the safe side, let us estimate the iron content 
of the magnetites at, say, 55 per cent. It will then IM| 
about 1.8 tons of ore to make one ton of pig iron. Assuming 
the cost of roasted magnetite at the furnate at 82.50 per tee, 
including in this figure 50 cents as royalty to the mine owner, 
then the cost of ore per ton of pig iron will be $4-5°- T** 
cost of lime per ton of pig iron may be estimated at 50 cents. 
The cost of labor is higher in British Columbia than in other 
Provinces of the Dominion. Assuming a furnace capacity 
of 150 tons per twenty-four hours, and a production of two 
tons of pig iron per man employed at 83.50 per day, the Cost , 
of labor will be 81.75 per ton of pig iron. The following 1* 
the approximate cost, based on the above figures : Ore (mag
netite, 55 per cent, iron), 1.8 tons at 82.50 per ton* 84-50, 
coke, 1.25 tons at'86‘per ton, 8750; lime, 50 rents ; lib® 
at 83.50 per day, 81.75; steam-raising for blowing engine, 1$ 
cents; miscellaneous materials, repairs, maintenance, gf»- 
«•ral. expenses, and amortization '(machinery and buildings), 
say, 81.60; total, 816.
Market for Surplus Product.

Assuming a blast furnace to be erected in the vicinity 
of the coal mines, the cost of producing pig iron, according 
to estimates xiyen. would be 8l6 per gross ton, and it has 
been shown from 'figyres above that the cost of imported P*f 
iron to consumers ranges from 822 to 831 per ton. It would, 
therefore, appear that an iron industry on the cost of WIMP 
Columbia should be fairly remunerative, provided that the 
Province has a sufficient market to support such an industry. 
This is, however, not the rase at present, the import of P'K 
iron during the fiscal year ending March, iqbS. being only 
2,282 short tons. MMH

With such a limited home market an iron industry wouW 
have t» find a market for its surplus product outside W 
Province. A large and growing market is certaÿily offert* 
by tbqf western United States ; but the manufacturers of »*» 
country are protected by a customs duty qf 84 P*r ,on 
iron. The rapid, development of the Western States ***** 
to suggest that an iron industry on the Pacific coast of tb 
United States will soon be established.
Output to the Orient?

That such an industry, protected by the high 
duty of 84 per ton on pig iron, would be a dangerous «•*

Barley, 
26s. 4d. 
27s. 3d. 
27s. 3d. 
2$s. qd. 
25s. od. 
24s. lod.

Wheat
34s. 7d. 

...31s. 8d.
,..^2S. 7d.
...33S. od. 
...33s. 7d. 
---- 33s. id.

Oats. 
18s. ad. 
17s. id. 
17s. 3d. 
17s, 4d. 
17s. fid. 

17s. tod.

coke-September 
October 
November 
December 
January
February ...à].

.. -s.

I

:-1

From the afev^ it will be seen that wheat fell is. 6d., 
barley is. 6d.,ind oats 6d. During the period there was 
shipped to Greajt Britain grain in the following quantities 
from the three gfeaf wheat markets. 7,157.000 qrs. from North 
America, 2,025,don qrs. from South America, and 16,533,000 
qrsf from Russia.

-

■
.

5
■

Australia In London.
It is announced that the Australian Commonwealth has 

secured the GaiCtv Restaurant building, London, with front
ages on the Str^t d‘ and Aldwych, and intend converting' it 
into an Australia 1 headquarters where the central Govern
ment and the vhtnjus States will be represented. It is, we 
understand, the,11 tention to have a hall suitable for display 
of Australian pfoilqcts independent of other buildings 
-ociarions. When mav we expect the Dominion of Canada 
to take similar; a rtjion? It is well-known that sy^h a pro
posal was made dating the Coronation year.

The followihj extracts taken from among the many 
bank reports wSujh have appeared during the last few days 
are worthy of not ». The Bank of Australasia shows a total 
profit for the y«*at qf 7:194,471, out of which a dividend of 12 
$wr cent, per ain up has been paid of £2 Ss. od. per share, 
and a bonus of |8s per share free of income tax, £50.000 has 
been added to fajefve, and £'5,000 has been written off the 

ring £17,000 to be carried forward to the 
C imperial Bank of Germany reports profits 

for 1909 of £1,154 000 as against £1,851,000, a dividend at the 
rate of 5.83 peri cfi^t. is provided as against 7.77 of the pre
vious year, show- 
profit and divider 
Bankverein shows

*1

or as-

bank premises, : leja 
next account. Th-

t Î

2 . n|g some considerable falling off of both 
dj On the other hand the Srhaaffhausen 

t profits of £709,000, iqbq, as against £685,- 
000 in 1908, and ljas paid a dividend of 7*4 per cent, as 
against 7 upon tl e previous year, while the Commerz Und 
Disconto Bank distributed 6J4 per., cent, against 6 per cent, 
the former vejr. Tlhe Deutesche Bank gross profits for 1909 
was £2.907,826. 11 ^s proposed to pay a dividend of 12N per
rent, as against 12 per cent, in 1908, £101.358 have been added 
to reserve, which fiow stands at £5,286.308. equal to $2.86 per 
cent, of the paid-11 p! capital —T R. Sea.
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:petitor with a British Columbia blast furnace plant in this 
American market is apparent. On the other hand, it has 
often been suggested that the Orient would offer a great 
market This is a question of the future, but as conditions 
are now, it seems impossible that a British Columbia smelting 
furnace, working with expensive labor and fuel, could com
pete with other irop producers of the world in this Oriental 
market

one institution, providing such » body was epmpefcnt to j 
produce such reports accurately *nd prompt! lilthilt it was 
located in a central plafce and that ; it : is ac
ceptable as a place for the gathering and dissemination 
Ot clearing house information to’ the trade as a Whole. I Other 
speakers were Messrs E. J. Madigan, A. K. Ferguson, Mc
Allister, Arnold, Boyd and Ma'geej I II \\Though a profitable iron industry does not at present 

stem probable, there is room for confident anticipation that, 
with the prospective rapid development of the Province, the 
conditions-will be more ‘favorable in the future, and that it 
will then be practicable to turn to profitable account the iron 
ere resources on the coast of British Columbia.

CLASSIFICATION OF 1NVESTM !ljfTS

Financial Misjtafgment and Undcr-appreClation of 
Risk—Extrinsic Factors.

i

1 -

i t ■" r
«-1 : *

Last week The Monetary Times printed part of «hi: 
of Mr. E. T. Pbwell, of London, respecting the ifitell 
classification of investments. The article noted that jin the 
more loosely strung communities the power ofCentral gov- 1 
eminent is not so predominant as in a British cotirity or 
Canadian province. As an illustration, the iuithor stated, ! 
that Cordova and Rosario inflicted infinite diishage 4 upon 
Argentine credit in practical defiance oHhe Fef^al- G|yern- j 
firent. Hence the necessity for rule 2. 1 The Story is con- ! 
eluded below. The London Financial ‘News alsb 'priatéd the 
Article in detail. * j| 17

(Concluded) - ||| ' jjk
Rule 2: Provinces, states, cities Nor public administrative 

. authorities, which are within the jurisdiction; of nations 
having a locus of the first class, take that locus; but in 
other cases their locus is one degree lower't|ian that of 
the nation of which they form a part.

H

story
igentCREDIT IN WESTERN CANADA.

Where an Extensive Loaning System Prevails, Safe* 
gnards Should be Greater, Say Merchants.

1

The important place of the credit man in the development 
of Western Canada, because that country does business on a 
credit basis, was referred to at the Winnipeg Jobbers Credit 
Clearing House banquet last week. Mr. H. H. Pigott stated 
that business would be stagnant and slow if it remained to 
be done on a strictly cash basis. He thought it impossible 
to develop a country such as Western Canada without the 
operation of an extensive loaning system.

The necessity for the. establishment of a fund for the 
prosecution of fraudulent debtors was a subject introduced 
by Mr. A. T. Webb. If more salesmen gave their houses 
frank and free opinions, he said, concerning the ability of 
customers to pay their bills when due the trade would be in 
many thousands of dollars annually Such a course would 
also prevent fraudulent debtors from making such immense 
gain to the loss of the wholesalers. The west had been a 
heavy sufferer from the depredations of swindlers, but ar
gued that such a record in the past was no guide to the 
future. With the incoming settlement there is bound to 
oume an increase in the losses through! fraudulent means 
unless steps are taken to prevent such. * In his opinion tne 
time was ripe for the formation of a fund to investigate the 
estates of suspected frauds and to bring the offenders to 
justice.

Jtpm pre
liminary classification of the investment on the; basis ! of the 
intrinsic factors. In some cases this will determine the;r 
final rank. In others we shall have to go on to jtCijutiiiise the 
extrinsic factors before we can finally allocate tile investment 
to its position. The rule is :— jj 3j <
Rule 3 : Ascertain the distinctive numbers of the; locus and — I 

of the species of the investment under exam fetation. Add 
the two numbers together, and substract one from the 
result. The remainder is the number of thg‘preliminary 
class to which the investment belongs, A1 * «purity? 
conditionally guaranteed by any authority or und 
ing tikes the class of the guarantor.

We are now in a position to state the rule.

un-
ertak-

h t-
Aa to Loom* ■ifi i 111

Thus, the bonds of the Western of Minas Railway—a 
Brazilian industrial undertaking—enjoy the guarantee pf the 
Brazilian Government. Their locus is Brazil their spec its i 
Government security. If Brazil be placed iit thfcl *cbnd 
order of nations, these bonds therefore rank rircrvisiOifealjv 
in the second class, subject to a scrutiny of the «irijbsic 
factors. Failing the Government guarantee, thfilr prcjiip 
a|y classification gives the fifth class

[(Locus 2 + species 4L,— 6—1] = Class v Bi^ |th* 
guaranteed security is the exception, not the rf^

of the Fund
The manager of the John W. Peck Company summed 

op the situation thus:—
(«1 The conditions that practically demand it:
(a) Vastness of the territory in which western houses 

are trading. _
lb) The numerous defaults that have taken place dur

ing the last few years, losing to the wholesalers of the
country many hundreds ot thousands of dollars annually.
. „ 'C1 The saving brought about by the reduction in the 
falls on one concern.

' , j*f) The necessity for making an Example of offenders.
of offenders.

(2) The result of the establishing such a fund,
f <. T**' tendency to make merchants stand more in
Mr the law if they knew there was an organization gov

erned for the purpose of relentlessly persuing offenders.
b> The saving resulting to the trade through cp-oper- 

tlve action in prosecution.
le) The heavy expense of litigation when the burden^ 

' dakat rêtaUe *°SSCS sus,a'ncd by wholesalers through frau

Mew <• Finance It
M wisdom of establishing such a fund is evident to
s J, tredlt man interested in his own protection. As to how 
for a® fjganization could best be financed, that is a matter 
mnrh°nSldera,*°”' Some have suggested that a fee of so 

®enin proportion to the capitalization of the company be 
5™-, Others, that a flat rate be the method of assess- 

0j l'an® others that a flat rate be charged with the privilege 
fanlt^8Sm,r .lh°se houses interested in the estate of a de- 
•orv wltiCrP<iUOr This latter plan offers the most satisfat- 

p”^t>on as only those houses are assessed who have an 
,n the casp.

of » ®anaKe!*rent of such a fund should be under charge 
Power°mmi,tPe se*ectetl by the credit interests who can em- 
busineas *omPplen1 individual or individuals to manage the

House Reports 4
Brother .^etc^°n, credit manager of the firm of Foley 
ei-i , * an“ Larson, urged the adoption of a uniform finan 
cher !" dealin* with merchants. Mr. H. M. Bel-
forttta»; a ja'ns* multiplicity of mercantile agency in
to adnntn,i,an<i c'Par'n*f house report. He asked the trade 

F'"* 6e suPPly of information on clearing reports to but

«

in-

__ ,________ IV. . .dB^i ..3e| us
apply the rule in a few instances, and ascertaiii if it yields 
results which will commend it to sound land competent jud 
ges. Consols enjoy a British locus ( 11, and arcjiof the first 
species (national Government security). We get, therefore :

[ (Locus 1 + species 1) - 2 — 1] =..Classjt\ Ag|iTi. 
take the case of an industrial enterprise, such 7»s Hatred's . 
Stores :— r* ■ If'1- 1 I -

[(Locus 1 + species 4) =. $ i— 1 ] = Glass 4. ; But let us 
that Harrod’s decide'to form a subsidiary!*otnpalnjf to 

open stores in Bolivia. The first question whi|É jjkynfrdpts 
us is whether the original British, company guifantees jhr

J

assume
4

securities of the subsidiary. If it does, the subsidiary la^es 
the class of the guarantor. If not, we have Si ; ] 1

iInvestment Is Hazardous
.[(Locus 3 + species 4) = 7 —, - .

to say, the investment is ‘‘hazardous.” No competent *tu-
iment wilt challenge tjhe vejrdict.

examples that if (tie elènfrnt 
industrial; enteqirjse. 

the investment cannot (unies* t 
of Rule 6) rank highcif-thanÇ|»ss

i n
— 1 ] = Class 6j ■; Thtit is • 

lous. ’’ No t ompe
djent of the science of Investment will challenge

It will be* seen from these 
of speculation, inseparable from every 
be present in the species, the investment cannot.; (junl 
come within the'provisions _
4. It can do this only if the lotus be of the first ordefr. | It. 
follows that if the locus be inferior to the. first,jjhe i|vest
ment is reduced in rank to the extent of one cla|lj for jeti*rv » 
corresponding decline from the first order. Fdjf exafnple.

v

r. ;■

corresponding decline from the first order, rqy example, 
let the species of the investment be vthat of banting. I'Siis,. 
contains a speculative element, and the investment is {hire 
fjire placed, by its species, in Class 4. The business,!how
ever. is to be carried on in native China [i.e.. not In a Trejiitv 
port], which is a locus of the third' order. This; involve! j 
reduction of two degrees in the, rank of the invèjtflMMt. | It 
falls into Class 6. Again," ’to séler t an almost orràtesoue W. 
ample, Jet the locus of the supposed bank

almost grptesqqe iex- 
ink be off the fourth

■ :I-
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order. The r du cUffi in rank, in accordance with the 
will then carry t lr 
class—or. in oth it 
possible definitio 1 o[ jthe risk, which has become so grt at as 
to be beyond evcÿi approximate estimation.
No Hesitation

rule,
investment into a supposititious se .'t-nth 
*t>rds, altogether outside the limits of a

Rule 5 : A security in present default cannot rank higher
than Class 6; and

(a) If the default has continued for a longer period 
than five years the stock falls out of the range of definite 
classification altogether.

(b) A sequrity not in present default, but which has 
defaulted, or constructively defaulted, within the last fif
teen years, falls into the class next below that in which 
the analysis of its locus and species would otherwise

, place it.
By “default” I mean the non-payment ot interest or 

dividend (a) on the due date where the date is fixed, and (h) 
within a reasonable time of the approximate date where (as 
in the case of an ordinary stock) the date is not fixed to a 
specified day, or. even to a definite week. By a “ constructive 
default”^ I mean the payment of interest or dividends (a)" 
otherwise than in sterling or its equivalent ; or (b) less than 
the stipulated amount in the case of a fixed return like that 
on a foreign bond or a preference share.

If a security which, upon preliminary examination, fell - 
‘into Classes 2 or 3 is able to retain that position after having 
been tested for “default,” the examination may be conclu
ded. the security finally allocated to that class. The reason 
is that, both as regards their locus and their species, these 
securities have demonstrated their right to a high rank, and 
if they' arc able to add the proof of an unbroken and punctual 
fulfilment of their obligations it would be superfluous and pe
dantic to subject their qualifications to any further dissection y 
Obvious Speculative Risk

The application of these principles to Classes 2 and j 
will, in every case, either (a) establish the right of the se
curity to retain the class into which it was placed as the re
sult of the preliminary examination, or (b) remove it to as 
inferior class. In this latter circumstance the new class- 
indication (if it be of Class 5 or Class 6, much less Class ol 
may at once determine thé' investigator’s judgment in a 
ner unfavorable to the security, since it will be clear that, un
less (and these instances are rare) it can be raised in rank by 
some obscure extrinsic factor, it is self-displayed, as involv
ing a greater or less measure of obvious speculative risk.
For instance, the preliminary examination of Honduras Gov
ernment Bonds yields this result (locus 3 + species 1)
— 1=3. If the stock be now tested for default, it wiH be 
found that no interest has been paid for nearly forty years.
The result is to degrade the bonds to Class o, as possessing 
no rank whatever from the investment point of view. Again, " 
Brazilian Federal Government Bonds exhibit the following 
class indications:— r

I Locus 2 + species 1 ) — t ......................................
Constructive default in 1898, under Rule 5 (b)

Security
The preliminary allocation of investments to their class, 
ccordance with this system of, classification, takes place 

with an almost that itimatiral precision. The five species are 
clearly and sharpy marked. ^ that there cannot, save in ex
ceptional instancies, be fny hesitation in the assignment of 
the given security to its place among them. With regard to 
the determination of the locus, there may in some few cases 
be a difference fof opinion, arising from varying individual 
judgments of the .tfige of political and social development 
and stability at ihi :fi a given nation has arrived. -Sut these 
.differences, again, Can only be exceptional. It is believed 
that the charactfri< tirs of the various loci have been clearly 
explained ; so thht phe application of the tests needs only an 
ordinary education al equipment, reinforced by reasonable 
knowledge of rout itjtporary opinion and an intelligent per
usal of the storj o current events, as is told in the leading 
newspapers. If thjrfe is, however, any hesitation, arising 
from an individaa
locus Or the rank df the species, the rule is this :—
Rule 4: Where tie proposed investment (owing, for ex

ample, to the impossibility of an accurate definition of 
the order of-th : locus or the rank of the species) standi 
upon the borde r line between two classes, the final judg
ment should b t based upon the assumption that it has 
been determined to the lower of the two.

C la salt! cation

inability to determine the order of the

TM Conservative?Is
There remain the extrinsic factors. But before proceed

ing to their analy: is it may be well to deal with the objec
tion, certain to Sri< e at this stage of the discussion, that this 
whole system of investment classification is too conservative. 
The answer is that , in the case of both of the investor and 
his adviser, it is nurh more desirable that the element of 
risk be over-esfim a ted 'than under-estimated. The investor 
cannot be prevepte 1 from taking risks. In a very real sense 
the progress of ttie world depends, as human society is at 
present organixéd, upon his willingness to take them. But 
it is, to my miijd, above all things essential that be proceed 
with his eyes open. Not less than nine-tenths of the misery 
which financial misjudgtnent brings upon the investor arises 
from his undrr-appreçiation of the attendant risk.. He relies 
upon the reports of experts and the estimates of vendors.

He accepts thegn at their face value instead of ruthlessly 
t, discounting them ; in accordance with the principles now 

/a dearly deducibfc fions half a century of expanding financial 
experience. My a on is to persuade him to apply those prin
ciples in every instance cf an application for his favor. 
Then, if he gr^nti ijt. an accurate measure of the risk con- 

■\ fronts him. Nqneican ftav his hand if he decide to incur it.
' But he is at least | a conscious adventurer, and not the self- 

hvpnotized acolyte o'f (sis own or other people."» vaporous 
"optimism. The preliminary classification, with its very con

servative verdicts, will at least have placed him on his guard, 
and given him; a [firmer standpoint whence he can conduct 
the subsequent] operations of the examination. - ,
Of th* Extrinsic Factors

For the exâtnihation of the extrinsic factors the investor 
01 his advis<# wifi, in the major - of instances, require*a 
reference book.] Ip the determination of the locus or species 
he may have Occasionally required it (e.g., in questions of 
population); bpit, yie investigation must now be carried into 
minuter detail.; Tpe current “Stock Exchange Year-Book.” 
which is to bit fr>(inil in every public library, will meet all 
his requirements, j In regard to securities assigned by pre 
liminary examination to Class 1 no scrutiny of extrinsic fac
tors will be neiresfary. Consols, Canadian National Govern
ment Bonds, j-repdi Rentes. Inited States and Japanese 
bonds n<*ed the endorsement of no extrinsic factors to assure 
their premier fwsition in the list. ffut. apart from the se
curities of the [first class. it will in all instances be ncressjlrv 
to scrutinize tfie extrinsic factors before the final judgment 
can be formulhte'd. Their ^cratin' mav elevate or degrade 
the security which is its subject The process mav be brief, 
or it may be extended, but there cannot be anv doubt ,as to 
the extrinsic file tot w hich must receive the primary attention. 
The question *f the regular pavment of interest in the ease 
of the securities of a State, a public authority, or the senior 
stocks of a private* enterprise is the' most i 
sidération next to toe locus and the species ; and even id the 
case of the ordinary stock fi e., the junior security) of a pri
vate enterprise, the payment of the interest on the senior 
stocks must wfigh heavik in the judgment of the investor, 
although he mSy b<- fully aware that in having the ordinary- 
stock he enters thé arena where the speculative elements are 
ever playing. Thé first rule aonllcable to the investigation 
of the extrinsic factors may. therfdre. be enunciated in these 
terms :—•- i l - l

» 2
I

- . Class J
But the bonds of the Brazilian State of .Alagoas take a 

lower rank, under Rule 2, thus :
l Locus 2 + 'species 2) — 1......................................
Constructive default of locus, under Rule $ (b) 
Reduction of one rank under Rule 2.___

1
1

■
Final class $

There remains only one rule which is capable of wide gen
eral application. Beyond that a system of claSsifiation cap
able of being understood by an inexpert investigator cangpt 
be carried. This rule can be enunciated thus :
Seme Other Factorsg . 

1-1
Rule (>: The securities of private enterprises having * 
capital of not less than £50,000 are raised one degree to 
rank if :— ,

la) They have paid a dividend of not less than 5 * 
per cent, on their ordinary stock during the six years ^ 
preceding the investigation ; or

(b) They could tin the case of companies whir*1 
have not been under joint-stock auspices for so 
period) have paid such dividend out of profils certified 
by their auditors year by year land not “averaged”) h*

they required to do so ; provided that
(c) The rule does not apply if the dividends, tlw*f* 

over 5 per cent., exhibit a smaller average over the l**1 
three years than over the first three.
If w9- test Harrod's Ordinary shares under this, rule **

Class-
. » 4

I

get :If
(Locus 1 + species 4) — 1...............................

But the dividends are over 20 per cent.. and increasing- 
Therefore .the -hare- rise bv one rank and fall finally intP 
Class 3. Ji'jSi*

1 here are other and minor considerations with 
in the brief spate of an hour, it is impossible for me to deal- 
But these are the basic principles, and if you rely firmly up0® 
them you will not go far wrong.

important con-

*By a “private” enterprise I mean one which i- not m*®- 
agerially controlled by a public authority. In thi- -ense *®* 
Great Western Railway is a private enterprise.
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I Ü
C. P. R. traffic returns for February, 19143, show the I 

earnings to be $5,992,o$2 ; working, expenses: $4,505 
net profits, $1,487,019. In February 1909, neC profits 
$762,145, for eight months ended February 2^ i<)iu 
earnings were VUa.o-.,990; working expenses.. $39,1^.491) ; Î 
net profit, $22,873,492. For eight months endShg Fe‘
28, 1909, there was a net profit of $15,193,072. Ine i 
in net profits over the same period last year is, thei 
February $724,874, and for the eight months 
28 $7,680,420.

That the earnings of the T. & N. O. Railway f6 
, 1910, show a large increase is seen from .the stat 

ek by the Hon. A. J. Matheson. 
earnings for the first month of the present year 

The operating expense# totalled $fo3,537,

........... ' ' ' pF
were 417.3

CLEARING HOUSE RETURNS. gross
,033;

H

The following are the figures for the Canadian Clearing 
Houses for the weeks ended March 25th, 1909, March 17th

i were i 
,| gross j

and March 24th, 1910, with percentage increase:—
ruarv j 
:rease j 
e, for i

Mar. 25, ’09. Mar. 17, ’to. Mar. 24, ’to. 
$39,214,306 

28,335,362 
13,411,056 
8,434,996 
3,540,208 
2,121,131 
2.156,753 
1,725,695 
2,265,899 
1,315,299
1,686,036 
1,314,685
1,057,569

Montreal .. $28,777^207 
Toronto ... 22,891,382
Winnipeg .. 10,744,233 
Vancouver .. 5,066,748
Ottawa .... 3,040,758
Quebec .... 1,996,054

t.343,355 
Halifax .... 1,452,216
Hamilton .. 1,244,605
St. John ... 1,224,895
Victoria ...
London 
Edmonton

$43,697,745 +S1-7
29,697,806 +29.6 
14,299,473 +33-09 
8,671,250 +71-1 
4,107,203 +35-07 
2,103,674 + 5-3 
2,482,592 +84.8 
1,676,420 +15-4
1.840.957 +47-7 
1,298,020 4- 5.9
1.696.958 4-74-7
1,133,596 4- 8 4
1,017,864 4-32.2

Again.
ollowing

ruarv

r Jan- 
ement jj» 2 nary, 1910, snow a targe increase is seen trom ,u 

issued this week by the Hon. A. J. Matheson.
The gross 1 

were $154,428.
the net receipts being $50,891. Royalties 
bringing the net earnings to $54.412; while t 
264.74 and ' the freight receipts $86,470.

For January of last year the net earnings Ser^ ^17,299 jj 
The freight business totalled $42,499, while Jiie pajasenger-jj 

$32,373 to $53,701- f)»e fnijeage aj

meeting of the Canadian VVestilighouse Com- ’

. 1
Calgary ..Class 3 

s take a ted :$3,52i. !
• is

.. - 3
> I 1 971,290

1,045,059
769,610

I
-•(tfkfrom

year ago was onTv 252.2.
business increa

;il class 1 
ide gen- 
lion cap-
ir canapt

Total ......
Regina ___

$80,567,412 $106,572,995 $113,723,558 4-41.1
695,748 7i?.7id

The annual 1---------„ — I —
panv. Limited, was held at the head office! atjIlaBiifton, on 
Tuesday. The annual report shows the folloAngÜ «sets :— 
Cash. $608,4024% accounts and bills^eceivable, *85$,^3: pro-| 
pertv and plant,* $2.766,488 ; materials and projùrtà on hand./ 
$ 1,269,728. Liabilities—Accounts payable. ®27l,|i 5 ! re

for depreciation and inventory adju$tni*»t.j $5320,000 
undistributed profits, $536,103. The profitÆfof jthe yea 
ended December 3'st, 1909, were $408.379- ^vilefids pan 
for 1900 at six per cent., $261.540. The salc^Jfqr jthe yea| 
wete the largest in the "history _of the cempl^yj tfnd wSr| 
about double those fir the year 1908. ; Tba#th 
of this company has been rapid fc shown! by a 
ment, this advancement being no doubt d tic 40 fhfc caref 
and conservative management during the : p« yebr.^-Thl 
assets of the company stand ,at almost five anc||à la 
dollars, while tfce liabilities to be met as reffiirds farcounij 
and reserves amount to onlv a little over one ripiD|o^i dollar|.

4:- -j ; I - --—-f
DIVIDEND NOTICE

____ * ' ■ m rJ ■ 1

EXCHANGE RATES
haring * 
legree in

s than 5 ' 
six yew* (

es which 
0 long a
certified 

ed”) had

1, though 
the I**1

Monetary Times Office,
Friday. 1 pm. 

supplied by Messrs. Glazebrook
serves

The following prices are 
* Cronyn, 75 Yonge Street. Toronto :—
New York Funds ...........................................
Sterling—60 Days’ Sight .» ................ i.

I “ Demand . ____
Cabl^ Transfers .............
Rates in New York .....
Sterling—60 Days’ Sight

” Demand .........
Call Money in Toronto .
Call Money in New York 
Bank of England Rate ....
Open Market Discount Rate in London for 

Short Rills ...............................................

par
9 to 9 1/32 
0 if 16 4- 1/32 
0 13/16

irogres 
re state

4 84^
4.8765
5-5*»

m illioi
;

!

rule wt 
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• ■ * 4
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CANADA BOLT A NUT CO., LI I •____ _ s j|
Notice is hereby given that a quarterly;of \U 

the Preferred shares of the CapitSI Sl<y k of this
on \#l.*t|»h. i9i|>,

À
RAILROAD EARNINCS

per cent, on
Company has beep declared, payable 
to Shareholders of record March 31st, 1910. jg| 

Cheques will be mailed.
By -order of the

•• The following are the earnings for week ended March 31
Increase 
$267.600 

131.393 
52.IOO
6.653

I OCX)
$1.456.000

710.526
169.400
68.873

3.072

_ 1910
£ £ %.’.-$1.723.000
J* J R...................... 1- 841.7*9
r- N. R... 221,500
Montreal Street ... 75.526
Halifax Flecfric .. 3,693

‘ I1
WIÏ.OUT-
rcfttaryjlreasurer.

not mao- 
-ense th*

' J
Toronto. March 30, 19-10. *621
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SIX PER CENT. INCOME
1t:

May be obtained from an inveetment In a first 
mortgage bond which we can highly recommend. 
The bonds are In ISM denominations and 
purchased singly If desired, making them suitable 
for small as wel! as large Investors. Full particulars 
will be forwarded upon request. Inquire for circular

y be
!’!

!
T 1.

ÆMILIUS JARVIS & CO.,
j BANKERS AND BROKERS.

VANCOUVER, B.C.TORONTO, ONT. LONDON, ENG.

TWO LARGE COMPANIES Holmestcd, J. L. Ross, D. A. Brebner. Wegner Wheat Coo-
, /„ > ------ , ditioner Company, $$0,000; J. J. O’Rourke. R. W. Murray
Incorporated in Montreal -British Columbia is Home of <*,Ee Monmouth Granite Quarries, $50,000; E. Ber-

Many New Concerns of Moderate Caoital 5-8“e’ ** ^ ^err,^fiTc» H. R. Sharp. Canadian Centre Plate
T. . I Lap,,al «300.000; J. H. Alexander, Lucknow; J.™
me head offlee of each company, is situate in Brown, T. Bowlby, Toronto. Amusements, $250,000; E. G

the town, dity <m province mentioned at the be- Coombe, W. Breen, G. Gander. Baltimore Lunch $50000'
ginning of ieach paragraph. The persons named ^ G. Cowan, F. Minshull, H. Wilson. Canadian Real Estate 
are provisional directors. . J Agency Company, $200,000; J. S Lovell, W. Bain S

Cowans.Macleod, Alta. Macleod Milling Company.
Mountainvlew, Atta.—Mountainview Trading Company.

^ VdgrmrtlML fits.—Old Vegreville Cheese Factory Com
pany. j 7

Ottawa, On
Holcomb# J. jv

c. SSTi. Br',"y' *rvm> T K"“- *>•
•t—

son. H Dalyj Tl B. jLaJUcr R'nlt’ *10’^00'

s. D
r La Compagnie Gaulin, $125,000; A.
Gaulm, D. Belanger, IE. Belanger ’ ”

Oil.—W. G. Colville Co., $40.000. W. G. 
te, A. H. Dow 1er.

_. -Christian Union of Mmto, $5,000 J R. 
Cjamerpn, J. Comrie.

jAlta.^—Lethbridge Sash and Door 
l>i.im-,nd Drilling Co.

~ Ont.—Çhurch Lake Silver Mine, $
T H Madgftt, M. Medlen, R. W. Gates.

Edmwibâa, cEdson Development Company, Cana
Inv-vintémlComiany, Meat Exports. T

n T,au' 0nt<V 1“lhoP<' Motor Company, $500,000; W. 
O. Tudhopej W. | J. E ouglas, G. E. Madden

«Inch Wwwahlp, Ont.—Droppo Cheese Factory Asso"‘ trttSTlItd^i^ ‘ 1 ^“bar- S Droppo.
* ... E. W almslev Coinpânv fttn nnrt* I

E' M^almsley, E. P. Frederick!
, . |!^**!îjf?***i Avard 8c Nadeau Company- «49.000; Là, Nadeai, A. A Avard, I. Fournier. ^ * 

Oartlngford Mini—Darlingford Brick and Tile Com- 
pany% $5 oodv. A , LaJson, L. Cock, J C. Smith
T r I iZaT"]’ i°"w C XoLrsworthv Company. $100,000; 
J o . L. îforsworthy, J. W. Norsworthv.

s’ F&ETt£Jr_ “"■■•niwle, Que. -Syndicat des Touristes, $20,000 • I C

British Columbia.—West End Liquor Company, $20,000; 
Beattie-Murphy Company, $50,000; British Columbia Bond 
and Realty Corporation, $50,000; Finch, Hickey & Com- 
£a”y’ «io-ooo; Fort George Supply Company, $50,000; 
Gillespie s, $50,000; Great West Realty and investment 
Company, $100,000; Hemphill Bros., $25,000 ; High River 
Wheat and Cattle Company, $200,000; Hose 8c Brooks Com
pany, $150,000; Island River Coal Company, $250,000; Kin- 
sella Adjustable 1 rolley Head and Wheel Company, $10,000;
Port Haney Waterworks Company, $10,000; Quance Lumber 
Company, $30,000; Rossland Market, $5.000; Slocan Lake 
Lumber Company, $100,000; South Valley Power and Ini- ' 
gation Company, $10,000 ; Standard Glass Company, $25,- 
000; St. Andrew’s Society of Prince Rupert; Strathspey 
Land and Investment Company, $50,000 ; Trout Lake Lum- 
bet Company, $100,000 ; Union Transfer and Storage Com
pany. $50,000; Vancouver Gardens of the Gulf, $30,000; 
Webster-Hanna Company, $75,000; West Coast Power Com
pany, $10,000.

-Rejgers, $50,000; C. H. Rogers, R. T.
adsworth.

W. J. Car- 

; "J. W. Robin

et

Fort W
Colville, J. A. Ffi

Mlnto, Mai
Gugin, M. H.

Lethbridge,
pany, Canada 1

Winnipeg, Men.—Pratt’s, $40,000 ; A. Pratt, W. 1. 
Cheshire, A. A. Pratt. Orpa Farm Dairies, $150,000; J. F. 
Agnew. W. E. Bonner, G. O. C. Walch. Scotland Woolen 
Mills Company, $10,000; J. H. O’Connor, W. Jordan, J. F. 
Corwin. 41 Market Company, $25,006;^. M. Mouat, J. J. 
Cameron. Pincher Creek ; J. T. Haig, Winnipeg. Doty V 
Engine Works Co., of Winnipeg, $40,000. F. W. Doty, 
Goderich W. J. Lenay, J. L. Hyland, Winnipeg. Fraser- 
Lennox Hardware Company, $40,000; E. A. Conde. W. W. 
Kennedy. F. Chalmers. Gate City Brick Works, $100,000;
S H. Foster, A C. Osborne, W. F. Hull. Corona Lumber 
Company, $100,000; W. Manahan. J. R. Higgins, J. Munro. 
City Securities Company, $500,000; N. T. McMillan, R 
\ ollans, J. B Hugg. Fort Street Development Company, 
$200.000; J. A. Machray, F. J. Sharpe. C. A. Crawley. 
Manitoba Glue Company, $50,000 ; A. Gourdeau, H. F. 
B.lodeau, J. McKay. Torrens Security Investments, $20,000;
A. H. Oakes, H. A. Argue, C. Argue. Manitoba Invest
ments. $500.000; A. H. S Murray I. A. Mackav, J. E Rob
ertson Deer Lodge Park, $300,000 ; G. A. Clines, F. H. 
Stewart, F. S. Stewart. Harper Construction Company, 
$50.000; W. A. Harper, W. R. Mulock, E. Loftus. Holiday 
Sheppard. $75,000. A Holiday. W. J. Sheppard, O. H.
( lark. Western Canada Motor Car Company, $100,000; T.
M. George, E. Ellis, J. D. Henry.

M anil sal, Que.—Montreal Coaling and Salvage Com
pany. $40000; H St. G Lindsay, E. E. Howard. H. U. F. 
Aylmer St. Lawrence Drug Company, $50,000: J. H. Bier- 
mans Shawinigan : P. L. LeHaye, G. A. Simard, Montreal 
(anadian Consolidated Felt Company, $2,000.000; J W. 
Weldon E M. McDougall, J. J. Creelman. Canadian Metal* 
lurgical Company, $2,500,000; C. G. Greenshields. E. R 
rarkms, O. Gagnon. Compagnie Perrault, Audv, $to,ooo;
J Perrault. Montreal ; 0 Audv, Bordeaux, H. Revnand, .
Montreal. Royal Montreal Gold Club, $1,500 TourvOk 
Lumber Mills, $250.000; L. Tourville. R Tourville. A. 
Tourville. Compagnie de Garantie et de Placements, 
$20.000 ; A. P. Beauchemin, O. F.mond. A. E. Forget. 
Canadian Domestic Engineering Company, $45.000; R- 
T axnereau, T. Rinfret, R. Genest. Moulton Manufac-

Com-

1,100,000;

dian

t ■
is

M«n“ J^"j. n"“d,332?T;

$-.500,000. jBoth Win bave Montreal for their head office 
A large number of financial and investment concerns have 
been inc.'pc rated and several land and industrial cor- 
porations. u J : I

Toeontui—Coleman’s. $40,000; J. E Day, J. M. Fer- 
guso^, E_ V O’Sullivan. Canada Land Corporation, $iop - 
000; E. BjRrdnban. C. W. Kerr, C. S Mclnnes Surtf 
Feldspar Mit nr and Mifling Company, $150,000; A. W.
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turing Company, $90,000; B. Ginsberg, M. A. Phelan,
« 5 Williams. Carriage and Harness Supply Com-
nanr $50,000.; I. ; A. Veitch, C. A. Labrecque, F. Arthur. At a meeting of the shareholders of the Brj 
Modern Railway Device Manufacturing Company, $1,500,000; j Company, the sale of the company to the C 
E A. Bleakney, Ottawa ; XV. E. Hamilton, H. R. Emmerson, 1 Nut Company was confirmed and -the foUowi 
Montreal. H. A. Drury Company, $200,000; H. A. Drury, ; stock was agreed upon : f Holders of Brantfor^ 
K K. Drury, H. A. Drury, Westmount. Manitoba Land & | pany preferred are to receive 7 per cent, cumulffj 
Timber Company, $400,000 ; G. V. Cousins, P. F. Brown, stock in the Canada Bblt Company, at the raflj 
C. A- Hade. Main Belting Company of Canada, $5,000; every share and‘in addition a bonus of 3p pey> 
W. T .Plummer, Ardmore, Pa. ; W. McGeorge, jr., Cynwyd, common stock of the new company. Holder sjo 
Pa. ; F. C- Bingham, Philadelphia. ! ford Screw Company common stock, will rtil

new preferred and 30 per Cent, in new common

BRANTFORD SCREW COMPANY !
'N Screw 
li Bolt and 
division of; 

igrdw Com-! 
ef erred

$145 for
rCntL in the 
*bi- Brant- 

ve $120

V»
4

’l

BANK OF BRITISH NORTH AMERICA The organizers of the Cereal and Flour |
v . ,,___ ' ,, 1 matinn announce that the Goldie Milling ContjThe address of Mr E. A. Hoare at the general meeting v^d High ate is to bp included. Mr Genq

of the proprietors of the Bank of British North America held hP*d *f thc Goldie Milling Company
in London constituted an unusually informative review of vice-president of the new concern, Mr. J D. F^ 
Canadian conditions. Its publication and circulation will being president,
prove a valuable and conservative medium of advertisement 75 
for the Dominion. This bank underwent an experience, with __ 
regard to profits, similar to that of other institutions last 
year. In every department of the loan business there was a 
tendency to diminish profits arising from circumstances over 
which the Bank had no control. The money market during 
a large part of 1909 was unfavorable for banking profits.
After September, better rates prevailed both in New York 
and London^ but even after three months of higher rates, 
the average rate at which the Bank’s call money was em
ployed in New York for the year did not exceed 2.05 per j 
cent, while in London the average rate was less than 1 
per cent.

The keynote of our national position was how Mr. Hoare 
described the harvest. The progress of thé country depend ; 
entirely upon it. He ventured the opinion that with such a’ 
harvest as we enjoyed in 1909 there can be no doubt that the 
present year will again mark a great advance in ajl our in
dustries. He dealt in detail with the principal industries 
contributing to Canada's present prosperity. These inter
esting remarks are printed on other pages.

Dealing with the financial statement. Mr. Hoare stated 
that the question of bank premises was one of urgency and 
the claims of reserve fund even more so.' The profits of 
the year which amounted to $494i705, an increase of $77,036 
over the previous year, did not permit of providing for both 
accounts. From another source $97,333 were placed to thc 
credit of thc reserve fund, which now amounts to $2,530,666.
A sum of $73,000 was transferred to bank premises account.
In the past more provision than was necessary was made for 
certain doubtful accounts- and from the sum thus released, 
with the approval of the auditors, the addition was made tp - 
the reserve fund. A careful analysis of the balance sheet Of 
the Bank of British North America shows it to be in a sub
stantial position and equipped to cater to the growing needs 
of the country.

1 s iamalga-i 
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Bond issue.
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CANADIAN GENERAL ELECTRIC COMPANY, LIMITED

Had the first half of 1909 proved as equally satisfactory 
as did the latter half, the annual report of the Canadian 

Electric Company, Limited, would have presented a 
stronger showing. As Mr. XV. R.* Brock, the president,
stated at the annual meeting the profit and loss statement 
does not reflect the actual measure of the company’s pros- , 
perity at the end of the phst year, despite the fact that the 
annual dividend was earned, The financial ànd industrial 
depression continued" well into 
eient manufacturing orders prevented the various depart- ’ 
®ents of the works operating on economical basis. The im
provement-in the latter part of the year permitted-the coni- 
P*»y to equal almost the earnings of thje previous year 
Some important contracts for electrical artpartus have been 
securixi and a marked improvement in the-volume of orders 
,*_B®t,ceable. Normal production is the' order of the 
•« departments of the Canada Foundry Company. Much 
business of its structural steel department has been lost h*- 

°f insufficient capacity, and provision is now being 
••«for a largely increased output.
- v During the year the bank account was reduced below 
•300,000. when the
$2,OOO.r. o.

i

sX
•-

WIk

Recommend only tfioee &
and. therefore, insuffi-I'KX) Bonds in which they have ft- 

invested themselves. I IS
I V

4I

Correspondence invited, f
" ' >1 ft

I 111
164 St. James St., Mont 
8^ St. Peter St., Qui 
164 Hollis St., Ha 
Royal Bank Bldg., Tor

accounts receivable amounted to neartv 
New orders necessitated the purchase of much 

w'ith the result that increased borrowings were 
made. According to the balance sheet, dated December 31. 
'Î52’ advances amount to $703.151 and accounts par-1
abie to 157, a total of $1,275,308. Accounts receivable
amount to $ri95i,473. The company has a reserve of $ip- 
'•9.5.3t. In view of several adverse condition1 and the period <j»f 

being experienced bv the company and the country 
rrt a[8’C' ,*lc «Port is a satisfactory one. The General F.lej 
“*C has an enormous field for its activities and its efficient 
®*n»geme4>t will undoubtedly see that the increasing demand , 
,0T ,t$ Products is satisfied.
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NDS and MUNICIPAL CREDIT\
1

! BONDS AND MUNICIPAL NOTES.COMPANY AMALGAMATION
JL: . 1 _ _ J D » The finances of Camrose, Altjf., appear to be in a health*

01 the Day Soap ana Brawery | ron<j,tlon It j$ estimated that the total debenture indebted- 
panic* N w Concerned- Alleged Meat 

I 'rade Combine.

!';•w
.!

Is the 
Com ness will not exceed 4 per cent, of the 1910 assessment.

The British Columbia Permanent Loan Company has re
ceived information from its agents in Scotland that the whole 
of the second issue of debentures has been sold. Arrange
ments are being made to place another £100,000 sterling in 
Britain at the May term.

Four and one-half per cent, is the rate fixed by the rate
payers of Lethbridge, Alta., for three blocks of debentures, 
for which the by-laws were passed last year. These de
bentures were $28,000. passed on September 8th ; $62,000, 
on the same date ; and $46,000 on December 6th, for sewers, 
parks', street extensions, fire apparatus, etc.

Mr. C. A. Kennedy, of Montreal, of the firm of Messrs. 
C. A. Kennedy A Company, bond dealers temporarily occu
pying the position of manager at Montreal, for the Sterling 
Bank of Canada, has withdrawn from the latter position and 
is again applying himself to the bond business. Mr. Kennedy 
has had extensive financial experience with the Bank of Nova 

j Scotia in various positions, and is also well versed in the bond 
I business.

1
*

T
f.i 0

! Soap
m Cereals 

, Flour M.Its 
Chewing Gum 

Car Foundries 
. u lit b e r Mills. 

Cement Plants

I3

I

Navigation Compan.es 
PlantsCanning

Quebec Breyeries 
Fis li nr Companies 
Car r i a g c 
loi t and 

S. tj C e and
Light and Power

F actories 
t P (a n t s An arrangement has been arrived at between the city 

council of Ottawa, Ont, and the school board of same city, 
whereby the latter has agreed to accept the net amount re
ceived for their debentures. Previously, when the debentures 
sold for below par, the shortage came out of the general civic 
fund. It is thought by the officials, that the bonds will fetch

The mart#, df the [Canadian industrial comb.ne continue,. ^ CCnl This wiU consequently be the rate

, ** •■>•»■. ■••*»»»> »c
are the Aseptii Compa.y, Coil’s Soap-, Ltd., and the Welcome Pr<^m >Tar ». $10,891.755, from which is deducted $3,631,- 
Soap Compahv. The joint concern will be known as Aseptos <x’° }°T exemphons, thus leaving the amount of assessment 
Soap». Ltd th -v pli n to invade the West Indies market. ta*ablc al $7-12$,85$. \ alue of land, $5.251,500, and improve-
Çxshsw Plant Now In Cement Company. a.reJbe ,tcms comprising this total, while

. . Z . . . ». , A r ♦ A schooi and church holdings, etc., arc included in the lands- .V* u"*r^H jhat the Western Canada C ement and p % from taxation. The estimated revenue for the year
voal Company, Limited, of hxshaw. Alt*.. has now entered - :e e ^^A ew... .the Canada C^fcent Company. The negot.ation» with the expend.tpre $296,776, thus leavmg a
former concern ar slpg out of a tentative agreement entered ' 5 33'. j , _
into by and between fhat company and the Bond and Share - e a bc "ct debenture debt of Woodstock, Ont., was 
Company of iCa*ada, i Limited, and assigned to the Canada $2$*«°39. at end of 1909. is shown by a recent statement. This 
Cement Company, had not resulted in the taking over of any ,ota 15 composed of $629,329 for general debentures, and 
of the Exshâw concern’s shares up to the publication of the $'12,301 for local improvements, thus making a total of 
first annual statement of the Cement comb.ne. In Montreal $761.630. ‘From this is deducted $503,590, made up of $I92i' 
it is stated that the settlement t rms comprise the substitution 082 >for waterworks ; $88,180 for electric light, and $223,328 
of one five per refnt. bpnd issue for the first and second mort- for sinking fund. The 1908 taxation of Woodstock, including 
gage bejnd rs|*uek as fit first proposed. A rearrangement of school rates was 17 1-5 mills, and for 1909, i8J4 mills, 
the company’s jiabilfies has also been agreed to. The 
Western Canada j Cement arid Coal Company, Ltd., obtained 
its charter in" Jifne 1605 and commenced business in April 
1908. Its guthprizeq capital ip $1,250,000, all of which is ; 
paid up. The r4mpaly operate with the dry process. The 
directors are SiriSancÉord Fleming, Messrs. C. A. Irwin and 
J .S. Irwin.

Winnipeg stiickmen 
the retiil ind pur

a 1 n « s 
ants 1

< ! DEBENTURES AWARDED

: Durham, Ont.—$15.000, 5 per cent., 20 instalment, bonus 
debentures, to Messrs. Wood. Gundv Sc Co.. Toronto.

North Toronto, Ont.—$30.000. 4% per cent., 20 instal- 
rlaipi that a combination controls m^Pl. new streets debentures, to the Ontario Securities Cor- 

rchasing department of the Western poration, Toronto.
Canada meat trade, and because of this control dictates what Hnlleybury, Ont.—$17.525. 5 per cent., 10-year, local 
terms it plc-ises. These matters were discussed by the stock- improvement debentures, to Messrs. Brent. Xoxon Sc Co., 
men of Mnaitoba. who will probably try to induce either Toronto.
Winnipeg City or St. Boniface to take advantage of the Pro- Nepean Township, Ont.—$15.000 5 per cent., 20 instal- 
vin'cial Government’s offer of $500.000 towards the establish- ment school debentures to Messrs. W’ood. Gundy Sc Company, 
ment of a public ibattqir. , Toronto. i

Talk el Ontario Brewery Combine.
A Sault Ste. Mane despatch states that representatives 'jbran»» ,br Bunk of British North America has been

of a Toronto syndicate have dosed a deal for the Sault Falls at MacLeod. Alta., under the management of Mr
Brewery for Sfoojooo. SudbtMry brewery. ,t is also reported,; i ‘ K Huus- . „ . , v. „
has passed under the" same control. It is believed to be the c 1,r 1 „ra5î - Flernmmg. manager of the Bank of Nova 
beginning of a big merger to control all breweries in Ontario. , r" '* at Halifax, and secretary of the Board A Directors, 

Mr. O’Keefe jof Toronto, told The Monetary Time» that „ manager of the Toronto branch, «ce Mr.
this despatch was news to him. The control of breweries in , Icl.er-d resigned. The appointment was ma^
Ontario was fairly divided There exists no large amalga * . *hen Mr Flemming in Toronto He will leave 
mation in that prkymee although he had heard that one was . £?. <?>s. f"r Mr. Wallace manager

» being discussed. The National Breweries. Limited, with a h ,k P F 1 braDch Wl11 succeed Mr Flemming
capital of $ 1 Aotojooo was the last brewery merger, it occur- ; J! a ifax office. . ^ ..
red in 1909 and embraced the chief brew ,ng concerns in , v ** <,,Jrr’or< °* ,br Canada Bolt. A- Nut Company. U®
( hieher Province ! ,,w*- have declared the initial dividend on the preferred stock.

The dividend which will be of 11* per cent., or at the rale 
of 7 per rent per annum is for the three months ended Mart* 
31st and will be pavable on April 15th to shareholders œ . 
record of March 31 «t A report submitted to the dtrertoS 
by the general manager* showed that the business done tt 
the eompanv during the first three months of the present yrar 
was over 50 per rent, above that done bv the different «*" 
cerns during the corresponding period of last year.

y
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And Tl
The Momtreal-Everett Lake Mining Company, Ltd., and 

the Silver Country Mines. Lira,ted. have been amalgamated 
The name of the company is now Silver Country Mines Con
solidated. Limited. The sharé capital is $2,500,000. divided 
into 2,506,000 shares of $1 each. The company" 
will be at Toronto. •
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C. MEREDITH & GO., Lm
bond brokers and financial agents

W. B. STAVBRT.
Vice-President.

CHAS MEREDITH.
President.

O. W. FARRELL. Secretary-Treasurer
A. H. B. MACKENZIE. Manafer.

, DIRECTORS
ALFRED BAUMOARTEN

Capt. D. C. NEWTON (Montreal). 
H. ROBERTSON

C. R. HOSMER

C. B. GORDON „

- 101 St. Francois Xavier St. 
MONTREAL

Offices

HIGH-GRADE 
MUNICIP 
SECURITIE

;hi

I
PARTICULARS ON REQUEST

W. A. MACKENZIE *00.
BOND DEALERS ! || 

CANADA UFE BLDG., T
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WE WISH TO PURCHASE
:

SHAWINIGAN WATER ® POWER CO
A. P. CHRISTMAS &|bb.

INVESTMENT BONDS if!; j 
164 St. Jemes Street, M “

■

FIRST MORTGAGE 
5% BONDS

-------- *

C. H. Burgess & Co.
—r7 ii *V -

LONG STRAIGHT TEAM
DEBENTURES

I
We Own 
and Offer

i

of a large and thriving Cattadias^B 
* Municipality, the population*,4< 

which has doubled in the last 4“’ “
J years. These bonds offer excelp 

^■security and yield the investor ij 
^Sper cent., half-yearly. Fnrthp 

' Kparticulars gladly furnished on 
m quest. —- -/ Brent, Noxon * Co.

g » ada Life Building m-

g_ TORO”TO Ii

TORONTOTRADERS BANK BLDG.
We Have 

Special. Offerings of
fi? °
r4i o

l

ONTARIO, TOWN
DEBENTURES

«

TO YIELD 5%
ii i a

Wt - !I 1II-.. MBBS $S .
The RemarKable Record 
of Rellroad Equipment 
Bonds for ■It ./ . m

:■Investment Safety. r.;
dE:rpassed by tiny other fmanm 

of Equipments >Equipment Bonds hold a record for security,

Crttitufm* Northern Railway Equipment Bonds measure to th,s high standard| §

The Security—They constitute a first mortgage on standard motive f
and equipment at 7j per cent, of cost-'are guaranteed by the Railway Con^aejJSlJ 

They mature at the rate of W per cent, annually over a period of ten year* j § 

All safeguards are taken, for insurance, maintenance and replacement «§ § ; j

un su

.À i

;ï ?property. ITitle to Equipment remains outside Railroad until mortgage is ^«41 
Equipment is indispensable in the operation of a'railroad. The «"**”• ||;I

of Equipment Bonds, therefore, must be preserved. _ . II $
q f buy Canadian Northern Railway Equipment Bonds from us Mjj 1

t!

I I
fir l

You can
yield 5 per cent.

In amounts of $.500 or $7.000 
Ask for any further information desired. : ifif ', LINpBT^D

26 KING ST. E.
LON

^>>1 IN ION SECURITIES CORPORATION
TORONTOHEAD OFFICE N, ENG.WONT MEAL *\
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BOND INVESTORS Fortage la Prairie, Mao—The ratepayers have passed ,
$20,000 new school by-law-. ,

Çoatlcook, Quo.—The ratepayers have passed the Im
000 light plant, etc., by-law. j : 4

London, Ont.—The Boag#i of Education will ask the «tv 
to issue debentures for a new school.

t

Bidding for Debentures—Several Objections Are Regis
tered to an Interesting Suggestion.

Regarding the suggestion made by, Mr. Carson, the Wentworth County, Ont.-The ratepayers will he
city auditor ofjSask ttoon, that bond investors should be, in- l0 vote on a g40.ooo,bouse of refuge by-law -

paid into tie icity reasury every time, Messrs. Nay and 3’ 8 l/ piam.
James, of j Regina, have discussed this subject with the Brockvllla, Ont. The ratepayers will on April 2$th vote
officials at jasfcatoo u They think it would be rather difficult on a *50,000 light and water amalgamation plant by-law. 
to arrange^ matters 0 the way suggested by Mr. Carson. It Berlin, Ont.—Ratepayers have passed a by-law author»
would pave the waj for many complications, and while it is mg the purchase of $60,000 preference stock of the People’s

that there! mig it be some advantages to the plans sug- Railway, 
gested, that is! fron the city’s point of view, still they think , —"
in the long run thflj present system is more satisfactory for
all concerted.

true
Prince Albert, Seek.—The ratepayers will vote on a $20,- 
waterworks extension by-law. Notice of a $7,500 sewer by. 

law was given. ”
000

Messrs. Bfent, Noxon & Company think that while the north Vancouver, B.C.—The ratepayers have nassed the 
suggestion mav hat e points of merit attached these certainly $25,000 sidewalks by-law, and the $17,200 school truste# « 
do not apply frfim a 1 investor’s standpoint and as the investor penses by-law. 
is the party tot be 1 rimarily considered, rhey cannot see how 

' the scheme wofikl b : workable; In other words, the munici
palities as sellers h ive to make their wares attractive to in
vestors Who are the buyers Then again the legal aspect of „___ . ___ __ .

question is a ! erious one and would involve the re- ***’ ***“' The council are considering a $140,-
arrangemtot of the ihole of our municipal law to a greater or °°°’ ,pcr cent-, 20-year by-law, for the construction and 
less degree. ilf n unjcipalitics would work closer to the Paving of streets, and altering sidewalks.

, market the netessil 1 for making the issues at a rate which Lethbridge, Alfa.—The ratepayers have passed by-lawi 
would give a lijrge # remium would be practically obviated. It totalling about $61,000 for work done last year. These th
is a comparatively 1 impie matter to cdnsult a bond house as bentufes will be 30-year 6 per cents.
to the prevailing interest rates, and it this were done more Medicine at, Alta—The ratepayers will vote on four pro-
frequently thei(e wo ild be no necessity for thfc rate of issue perty purchase by-laws, the total amount to be raised f
being fixe* at 4 figu re giving a large premium. The Question $34,000. A $7,000 library by-law will also be submitted,
of valuation id also a senous one and if bonds wert issued Regina, Bask. The ratepayers have passed the following 
at rates ^otrgenertlly used the calculations and valuations by-laws Albert Street subway, $41,000; exhibition grant, 
would necessitate tfjok-keeping and figuring of a character $25,000; water extension, $10,000; sewer extension, $10,000; 
requiring expert attention. Municipal bonds arc now largely and market building, $16,000. %
placed *ifh privatejinvestors who have neither the time nor Winnipeg, Men The ratepayers will be asked to vole
the desire to ikceivg an education on higher mathematics in on the following by-laws $40,000 for general hospital; 
connectiod wijji the) valuation of their investments. $100,000 for isolation hospital; $75,000 for tubercular

hospital, and $25,000 for morgue; total, $600,000.
Vancouver, B.C.—The finance committee decided to call 

for tenders for over $2,000,000 worth of 40-year, 4 per cent 
debentures. Latest date of offering to be May 9th. Some time 
ago the council turned down offers fdr these debentures.

Alice, 8. D., Ne. 1S3, Men.-—On April 7th, the ratepayer!
will vote on a by-law to raise $1,500. J. Donley, sécrétait- 
treasurer, Whitewater.

the

1
'

DEBENTURES OFFERING.

Fort Erie, 0 Until April 15th for $50,000 5 per cent.
3Dryear waterworks debentures. B. F. Matthews, village clerk 

Bloomfield. Ont.—Until April 4th, for $3,000 *4# per 
2o-y|ar debentures. C. H. Saylor, village clerk.

10 21!eïdd<\?v"!'aj deÏÏnmrel 5“' Six Toronto «"ns bid for the $18.000 Preston. OnL>
tVcasurer ^ I 1 <M>Cn,Ures J Hamilton Burgar, town ben.ures, bearing 5 per cent, interest and maturing in W

Snprtine sn Man i--,:, ,u e A* previously noted the offer of Messrs. Wood, Gundy 4BperllNg, ».D., Man. Until April 15th. for $10,00$ sH Company was accepted.
per cent. 20-jcar debentures. A. L Smith, secretary- For the Chilliwack. B.C., $4,500 S'A per-cent school
treasurer., j_____  ... " debentures seven bids were received, six from Toronto asd

si. vital Municipality, Man. until May 7th, for $14,000 °ne from Winnipeg. As previously noted. Messrs. C.
5 per cent, rp-vear debentures. E. A. Poulain, secretary- Burgess & Company were awarded this issue
treasurer,,Rei| P.0,

Vermilion, Alt*.—$10,000 5% per cent. 10-year deben- 
C| V. |Caefcar, secretary-treasurer. (Official advertise- 

another page).

♦

NOTES OF BIDDING.cent.

An attractive list of debentures has been issued by Messrs. 
G A. Stimson & Company. Toronto. It is replete with in
formation as to the financial standing of most of thé munici
palities whose bonds are offered. ,

turcs.
ment appears bn

Sudtsèry, bnL—Until" April 11th, for $8,298.116 5 percent. 
10-year local improvement debentures. Geo. Elliot. ; 
clerk^ (Official advertisement appears on another page).

**•**•• B**-—l ntil April 14th. for $45.000 4% percent. 
20-vear 4chOojI dr$entures. 
treasurer. -, i

town

J. A. NfcLarhlan, secretarv- 
|ffi<taj advertisement appears on another page). 

Felew TownMs^s, Ont. Until April 25th ,for $25.371 5 
lier cent, -îo-yfar drainage debentures. W. Stewart, township 
clerk. Pejf-e Ijsfand. (Official advertisement 
other patfjt)-

Kenora, Ont.- $100.000 6

-, SCALED TENDERS marked “ For Mounjed Tolû* 
t r’thing Supplies/’ and addressed to the undersigned, 
be received

appears on an-
up to noon on Tuesday. 26th April, 1910. _

per cent. 20-year first mortgage Pnn,,crî forms of tender ontaining full information asl

Tsstii&s; ^^3;: mw br h °'*L
appears oh another page). , 'S|° ,rr|der will be received unless made on such pri»*®

Woodstock ont s_ > , * , forms Patterns of articles mav be seen at the office of *MWMWieeB, O^.—Until April 6th, for $27,300 4»4 per undersigned.
doe December 3oth, ,938; $7,ooo 4* . Each tender must be accompanied bv an accepted Cali

per rent. consolidating debentures, due November 30th, 1939 ; anan bank cheque for an amount equal to five per cent «
and *3 000 4 4 per cent pAr debentures, due December 31st, the total value of the articles tendered for, which will h*
t<>49- MoTihson, city clerk, -ff . forfeited if the party declines to enter into a contract •MP*

--------m ^ . ___ called upon to do so, or if he fails to supply the .
contracted for. If the tender be not accepted the cheque Vf* 

t he returned. , " l
_________ ; No payment will be made tq newspapers inserting™*
Coquitlam, B.C.—The ratepayers will vote on a $8000 advertisement without authority having been, firs tobtained. 

loan by-lmr.
MINIMrket, Ont.—The ratepayers rerentlv passed a 

$5,000 bonus by-law.

COMING BOND ISSUES

FRED WHITE. 
Controller R.N.W.M. Poli#*.

I

- Ottawa, 22nd March, 1910.
i-
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STOCK EXCHANGES
SCOTIA AJID TARIFF QUESTION

Absorbed Stock .Mar let Interest Montreal Street Rail-
Canadian Pacific.

M r
:

1 a.
13

!i m

rrr
A COMMANDING

POSITION
/

. Toronto, April ist.
this 1 xchangc has been comparatively light ; 
lasses tractions perhaps receiving most at- j 

R. was n demand at several sessions, selling » 
in lots of 25and $o, i ot far short of 182. Several blocks of j 
Rio bonds changed h nd, while in the mining list La Rose j ' 
was fairly activé. I inks attracted purchasers, Imperial, 
Dominion and Rami ton selling small lots. The recent |

• strong demand f<jr Ce nmerce has ceased for the time being. 
Market interest | to t large extent, has this week been 
diverted both fjqm tl : Toronto and Montreal Exchanges to 
the Nova Scdti» ■ iteel nd Coal meeting, held at New Glasgow 
on Wednesday. I uyin ; in Scotia was small prior to the meet
ing, which if ref erre to below. Dominion Steel and Coal 
issues were hnfctng t ie more active securities on the local 
board. The listing o| Canada Cement had been anticipated 
and the first iqecjtatioi for common was 21 % for sellers and 
20 for buyers, While preferred was quoted at 88% and 88 

'** respectively.
Steel Coal Nèa

:•Trading <m 
in the varied 
tention. C.P

I c
r3

• VThe Amalgamated Asbestos 
Corporation controls over three- 
quarters of the annuel production 
of Asbestos of this country.

„ «,
Canada is exceptionally situated 

as regards this indnetry since the 
Province of Quebec supplies about 
M per cent, of all the asbestos of 
commercial value produced in the 
world.

1
o*EEThere 

ing the pr
negotiations, j This mg y be due to the long delay prior to in
definite announcement Some think- that the terms which trill 
be offered the Coal C bmpany’s shateholders will be such as 
to cause theni regret f >r having refused the offer of the syndi
cate made at the time Mr., James Rpss disposed of his hold
ings. The vjefr is accepted in some quarters that the princi
pals now arrkugjng the deal will interpret the balance sheet 
of the Coal Company according to its statistical value.

Coal Company partisans take the position that earning 
power under recent conditions is unrepresentative and that 
a fair valuation can ofily be arrived at by averaging the earn
ings of the =Codl Company over the past half dozen years. 
They are desirous of ’applying the same test to the Iron and 
Steel Compahy This test is naturally objected to by the ;

f the Sfeeel Company, inasmuch as that concern 
was actually show ing a deficit six years ago, whereas now its 
earnings are; large.

The stock of the Sawyer-Massey Company, of Hamilton, 
will shortly fee li-ti 4 on the Montreal and Toronto Stock 
Exchanges. Mr. R. Ramier will be president and managing 
director-,-Mr.lÇ. S. Wilcox will be vice-president, and on the 
board will b<- alio Mr. E. B. Dewar, manager of the Bank of 
Commerce, Ifcmvlton, Mr. Cyrus A. Birge and Mr. Archibald 
Hutchison. Tbe orders now on the books of the company 
are said to double thqpe of a year ago.

s to be some feeling of uneasiness regard- 
outcome of the Dominion Steel and Coal

‘X. Russia is the only other country 
that can be said to really compete 
with the Dominion, but as the 
mines are situated a long distance 
from the seaboard, transportation 
charges ere almost prohibitive 
and other unfavorable local condi
tions make 
extremely difficult.

I?

T\
'

cheap production

The proportion of the world's 
output controlled by the Amal
gamated Asbestos Corporation 
exceeds 65 per cent.

The position of this large con
cern is, therefore, almost without 
parallel in the industrial world.

In the first six months of the 
present year the net earnings were 
almost sufficient to pay bond in
terest for the entire year.

Hudson's Bay
Regarding jLonfihn securities^ a full list of which is 

printed on another pige, Grand Trunks and Hudson’s Bays 
are attracting most attention. The speculation in the latter 
ha* broadened Considerably and the price has advanced to 
about £108. Tie exfremc optimists are predicting £150 to 
£175. Heavy1 feu ng is understood to be taking place for 
English accojipt, h|lc prominent interests in Toronto and 
Montreal are also reported to be purchasing. There seems 
to be some géofgid Mr the speculation that the present is not 
merely a market movement but that some important develop
ments are restio^isibld for the rise.

: ; * * * *

4

II • Application has been made to 
list the Bonds on the London New 
York and Montreal Stock Ex
changes.

At present price the bonds 
turn about 5f per cent.

re-
Monetary Times Office, 

sii r Montreal, Mjrch 30.
The featdre was jjthe weakness in the local market, and 

espefiapy the fereak in the price of Scotia stock on 
Tuesday. Thej market sold off to 86 here, and several hundred 
shares were tjjkdn for cash. The explanation is furnished by 
the outome of file meeting and the somewhat acrimonious 
discussion which toot place there concerning proxies. The 
proxies which finally!!gave the victory t0 the Harris forces 
had been sent down fey wire, indicating that thev represented 
that which had just been purchased for cash. The Stock so 
purchased in ; M intrefe! Tuesday forenoon amounted t» 525 
shares. That? they wire purchased for the Harris forces was 
known here aj Me time, but the conclusion drawn therefrom 
was that Mr. Forget fias of the opinion that he did not need I 
them. The real explanation was furnished at the meeting, 
when Mr. Fotgej optffesed the acceptance of the telegraphed 
proxies and stated that they were not legal or he would have 
obtained others also. The crcumstance of the Harris party 
beng able to make tb« purchases at a decline in price conse-

Contjnued on page 1430 )

j i
lull particulars mailed on appli
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McCuaie Bros. & Co.,
Miakni Moitreal Stick Eukugi.

157 ». Jim St. 22 Metcalf* St.
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WESTERN BONDS 
MORTGAGES

We always keep a full selection of both on hand. 
The safety of these securities is unquestiorihhle and 
the interest returns are high.

Our Municipal and School Bonds will tffefd from 
5*/. up and pur Mortgages will yield the investor 
from 6*/. to f/,.

________________ PTt.oMierw- I

J. ADDISON REID & CO.

AND
:

!■

Debentures For Sale Let Us Sens Yew Full

IDEBENTURES FOR SALE. Limited
REOINA, SASKBond D* nd

Dollars of the Tourist Hotel Com
et K

Om

»Ci byr, LI Ti
Ll>,

Debentures are six per cent. First Mortgage Bonds, 
payable in twenty equal annual payments of principal and 

secured by first mortgage on all the property of 
the company to the Trust.and Guarantee Company, Limited, 
of Toronto, as trustees, and further guaranteed by the town 
of Kenora. For further information apply to

M. McCULLOCH, Secretary,
Kenora, Ont.

‘i
OORSULTIRO ENCINEEF 

Barber A Yeung, $7 AdelaideiSt. E., Tird*|o. 
Gagné A Jennings, Lawlor Suikiitfg, Toronto.

---------------- »----------aCT -,I4J-
j. i.

*
h

I : ?

FOR SALE
' ie - Ilk j III

A controlling interest in an eld'-establishcd Ston< „. 
Tard and Querrles. The properties owaod by this 
Company are well developed, and are hearsing ; more 
valuable yearly. They consist of s Sandstone Quarry, 
which has been operated for about twenty ypars ; also 
one of the best Dimension Granite Quarries 0» the 
Pacific Coast. Thly also include a Rubbfe Quarry 
within fifteen miles (by water) of a growing city of 
a hundred thousand population. Also yard «fid sawing 
plant in dty. Owners wish to sell on accoefit of time 
being fully taken up with other interests.; ?

An exceptionally good opening for a pbctfcal man 
some money. . If;

--- ! Ilf l J j
Box 127, The Monetary Times, Toronto.---------- — ----i4i—It 3

DEBENTURES FOR BALE

Tenders will be received by the undersigned up to 8 
P-U,, of April nth next, for the purchase of the following 
debentures of the Town of -‘Sudbury.

1. Local Improvement Debenture for $4,502.68, 
years, five per cent., guaranteed by the Municipality.

*. Local Improvement Debentures for $3,795.48, ten 
years five per cent., guaranteed by the Municipality.

The highest or any tender not necessarily accepted.
GEO. ELLIOTT.

Clerk. Town of Sudbury.

'

1ten
I

'
/ 1

TOWN OF VERMILION, ALBERTA

Tenders will be received by the undersigned for $10,000 
'Ten Thousand Dollars) per cent, debentures repayable 
11 ten tonal annual instalments as to both Principal and In- 
*”eM> ’I* acceptance of any offer not to be made until after 
the successful voting upon such debentures bv ratepayers.

C. V. CAESAR,
— Secretary-treasurer.

vith
Address : ! v]

mm

The Ontario Securities
C0m.pa.1xy Limited

T. S Q. Pe.ple-v.

•ale of debentures

Tenders will be received by the undersigned up to noon 
leur-day, the 14th day of April, 1910, for the purchase 

n,.. 5’000 worft> of debentures of the Re«rina Public School 
l repayable at the Bank of Montreal. Regina, Sas-
ejf5™?wa,l• *n twenty equal- consecutive annual instalments 
T^tiBterest at the rate of 4^ per cent., debentures to be 

Ti.1" ,am<iUnt$ 10 suit purchasers.
• he lowest dr any tender not necessarily accepted.

4

It,.INVESTORS
requiring the absolute security afii Jed

J. A. McLACHLAN. byRegina, 23rd March, ■J [IlH
i t "

Secret ary-treasurer19 ro.

MDNICIP
BONDS

debentures for sale

TOWNSHIP OF PELEE

j». : * Township of Pelee offers for sale debentures (drain- 
cent Prov'*‘me‘nt ) amounting to $25,271.00. interest 5 per 
must’ k '3biC *n ,wen,y equal annual instalments. Tenders 
tjt f received not later than April 25th. 
inform,?/1' ,cntjer not necessarily accepted. 

tk>n aPP*y to the undersigned,

p*lee Island.

at best market prices will be 'gladlyt

furoieheJ with particular, 'on r
ii)io. The high 

For further or JAsIsl-- fii
Varied list of straight term 

ment Bonds.WILLIAM STEWART. 
Ont., March 26, Township Clerk

'
1910.

MclCionon Buil
Toronto.

Itsof c, , ‘-fîtes, of McGill, who has been making a studs 
open of »h ncc yice conditions, states that the keeping
Préposition^ \< r the -w inter is pun it .1 commercial j

...... r can Ite done when trade intere-ts demand it f

Ont
-i

; 3
; ;

I
r~ J

M scales Do Pont Emile Lacas

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
IS â te, Central Chambers, Eight $L, OTTAWA.

--------Phone 671:
Mi-

New York, London, Paris, Bruxellois and Hambourg
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REPORT OF THE DIRECTORS OF THE

OF BRITISH NORTH AMERICAKan:
Presented

B
to the Proprietors at Their Seventy-fourth Yearly General Meeting, Tuesday, March 1st, 1911.

The ord nirv general meeting of the proprietor* of the It would be impossible for me to speak too highly of the esed-
BankS B"|.Tk-o1thWKa was held on Tuesday. March lent work wh ch has been d^faXn ,o ^^f JeTre^bkt 
1 at the office'of tie corporation No. 5 Gracechu|ch Street, year, and it will be a great satisfaction to us if we are able to
London, E.f Eng] . Mr. E. A. Hoare. presiding j inform them that this of a^e,r WOrk “4 0,119

The Secretary I Mr. A G. Watts) having read the notice to the bank has met with. mflu„r, . .
conveningtie fcncetl ig and the report of the auditors. The year i<K*> Pe t month the mnditinM

The C&irînan Jid: 1 will not wait to rtçad the report, ms s of 1907 and 1908, and for >ome months the cund.no*» 
•which you lave all -een. but I will proceed to*refer to ,ome „f business were not favorable for banking profits Thr.yoi 

of the prindipgl itei is in the balance-sheet, comparing them , will have observed from the report and balance-sheet to Juac 
with tne igures f December .go8. The add non of 3oth The profits for the first six months were disappomoa,, 
*>7.333 33 o the r, serve fund 1 shall refer to later on 1> but in the second half of the year, the results were-more satis 
posit*3and current Recounts show the satisfactory increase of factory. a"d p^ticuUriy Jrom ^^t^j*r onwaris^hen 
♦4,256,620. 6. j Sites in circulation show an increase ot 
$488,194.80, D1|1S payaoic snow an increase ui ?
Liability uïidçr gt arantees.—The two separate items of 
g200,000 aid g5004100 are, as you are aware, n respect of 
the Ontaric 
of this mertifig 1

j NAtes in circulation show an increase or better rates prevailed both in New York and n Ldttdoa. 
bills payable show an increase of $1,101,232.46, j Even after three months of higher rates we find that the aver-
jJ1* __ ___ rw_ c.nacito itMw< of age rate at which We employed our call money in New York
,    „„___________ : n respect or for the year did not exceed 2.05 per cent.,.wh
Bank ind the ’ Sovereign Bank., In„apticipaUQn , the average rate was below 114 per cent.

______ ' ' " ] hate made a special inquiry from our ' money •Uenmrtwuii the vear
general m: naper isspecting the prospects of these liqui
dations, an I (n rejfy he informs me that no loss is antici
pated. Q shi and specie- show an increase of $35l>S,t)-33- 
The cash ht-Id is equivalent to 34.8 of out immediate hab it- 
ties to thi public 
$2.560,061. 13 high*.

ile in London 
At the same time,

_____ in™ Canada throughout the year has been abundant,
and strong borrowers have been able to obtain a reduction in 
interest rates from the banks ; - so that n every department of 

loan business there has been a tendency to diminished 
profits arising from circumstances over which we have no
control. • *1

The abundance of money-is illustrated by the fact that 
the total deposits in all the Canadian banks dur ng 1909 
showed the remarkable increase of $128,000,000. This in
crease is due ,n great measure to the large amount of capital 
remitted by the Vnited Kingdom tq Canada for Dominion 
Government loans, Prov ncial and Municipal loans, railways 

The. total, which does not include the Ust 
issue bv the Canadian Pacific Railway, amounting to 
$35,283.333.33, because, although the issue was made « 
iqoq, pavments did not commence until 1910, is approx mateqr 
$136,266,666.66. These figures refer to publ.c issues only, , 
but, in addition, large sums have been sent to Canada pie 
vately for investment in various ways, but particularly in IW 
estate and mortgages. That so large a sum should have 
been read ly subscribed marks the confidence felt by luvesmtl 
here, not only in the progress of Canada but in the disetiw 
ment and integrity of those who have submitted these van* 
investments for their approval. It means a great responsi
bility.

I may now- briefly refer to some of the print pal .ndustnts 
which are contributing to the preent prosperity of the Do
minion. The lumber trade, after a period of depression, 
which lasted well into the year, began to improve, and since 
August firm pr ces have prevailed, contracts have been made 
at prices ranging from 5 to 10 per cent .higher than those 
current at the close of 1908, and the outlook is favorable. 
Dairying exports are diminishing every year. The **** j 
value of the export in 1909 shows an important decline W* 
the figures of five years ago—a.decline amount ng to not *** 
:than $7,000.000—represented almost entirely by the decreased 

This is due not to anv decline in the »• 
The home demand 

The iron u*

. ii
m

! our

-Cash at call and short notice are

A* regirds nvi stments, you have no doubt observed that 
we have sol i #681,; 53.33 of our Consols. We are weary. ar|d 
so, no dou It, i arc '1 ou, of the frequent necessity of making 
provision f onj our profits for the depreciation in this secur
ity, and, t lerpfore, we decided to make an excha'nge into 
Exchequer bonds,1 fhich arc not so liable to fluctuations in 
price. W : hope 1 o complete the exchange as soon as a 
favorable < pportunj ty offers. The War Loan probably ap
pears for t$e last t me. as it matures for payment on April 5 
next. Tl c Exch< quer bonds 1 have already referred to.
The Dominion of JCanada bonds are unaltered in amount, 
but you no doubt cj «served that in the June balance-sheet we 
had writtci tien» 1 own from 95 to 93, so as to hr ng them 
into line wfth tthe q ficial quotation. Other investments show 
a decrease of $97,j 8^86. Bills receivable show an increase 
of $5,230,1 24)73. Premises account shows an increase of 
$34.606.86»ftier pllcing to the cred t of the account from the 
profits of he half-year $73,000. There are still some con
tracts not Jret com] ileted, and upon which further payments 
will becomtj diie, aj id we therefore felt that it was imperative 
to make th^ appro >riation. espec.ally as last veàr the profits 
did not pdrmit of making any provision for this account.
The quesretn of ba| k premises is one of urgency. We cannot, 
possibly it jo hinder us from extending the bank’s

. operations pnf inflfcence, but at the _$ame time we are reluct
ant to see p»e| account so continually ncreasifig. 1 may add 
to this exgiahattojji that the building programme already 
authorized fo( the current year, and which (Joes not yet in
clude the neVitable claims, of the three Central Provinces, 
already ext agis thi moderate sum which we have thus been export of butter.
able to set aside far this purpose. rustrv, but to the growth in population.

I refer to the reserve fund here so that it may follow con- for consumption is overtaking the production, 
sccutively kipOn wfcat 1 have said respecting the premises steel ndustries have been active, but it must not be'forgone® 
account, (f the cll.ms of the premises account are urgent that the revision of the bounties is close at hand. i
the claimsiof ; the le serve fund are. perhaps, even more so, may mention that since I wrote that it has been announce* 
for, as our* lubilitif ' to the public ncrease, so is it impera- from Ottawa that it is not the present intention of the !,<>«**■; 
live that o$r reservle fund should increase also. The profits ment to renew those bounties.) .
of the yearijdicj not permit of providing for both accounts, but, Agriculture must claim the first place n this_W***-
as you hat|- already seen from the report, we have been able The Department of Agriculture at Ottawa estimates ****** 
to place $q7,3b3-33i to the reserve fund from another source. of last year’s.field crops at $532,000,000, or £106.000.000. t 
It was tuuifd that we had in the past provided mole than was the whole of Canada. The crops in Ontario were excel*» 

for certain doubtful tq^ounls, and frqm the sums and that province still leads, with a total production in * 
thus released we have, with the approval of your auditors, field crops of $200,000,000. But it 'is to the three C***™ • 
made this addition to the reserve fund. It is a great satis- Provinces that the attention of the world has been caien 
faction to ns tjhus to be able to do something, though not all directed, for the importane of the crops grown in these r” • 
that we c<wlfd wish, for both of these hungry accounts, but voices is increasing- every year. The spring was late, ** 
l must mage ijt quiÿc clear to you that this s a windfall, and fine, growing weather followed sfhe seeding of spring whea 
must not * expected another time. . 6 ! oats and barley. The rainfall was ample to the end of

The net profit* for the year amount to $494.705 22, com- j and. although seeding operations were delayed, the emp 
pared wit» $417,66921—an increase of $77,036—a result were reported to be- nearly as well advanced as in anylp 
which we insider satisfactory when we remember that for vious year, and the final result showed that the 
nine montis of the year the jate* of interest current both in anticipations of the Western farmer had been fully real“*L 
New Yorkilaot! in London were except «nally low, as 1 shall Early estimates of the total wheat crop were about 11 S’000'.*) 
put out mtir«- exactly laterron. Out of these profits we have bushels, but final reports state that the total 
already di|mbilled $146.000 as an interim dividend, and we 123,000.000 bushels, in addition to which there was a 
now propdfee eo pay A final dividend of a like amount, to- j 160,000,000 bushels of oats and 30,000.000 bushels of bar ^ 
gether witfc a bonus of 1 per cent., or $48.666.66, making a the total value exceeding $160,600.000. Not only . 
total distriput.im for the vyar of $340,666.66. We carry for- quantity larg*, but the <iuality was excellent, and the g^ 
ward $99,686d|i, compared with $74.262.47—an ncrease of throughout was higher than that of the 1908 crop. N"r y, 
$*5.724.241 I have to ask you once more to sanction the the good fortune of the farmer exhausted by these 
usual appropriations for the benefit of the staff, and this year conditions, but, in addition to a large crop of 
we hope that >jou will approve of a bonus of 5 per cent, on wheat, he real zed for such part of it as he chose to*» 
their salaries, j At our meeting la-t year the- chairman ex- comparatively high price, a price which varied in *1***^j 
prosed oqj- grjeat regret that the profits did not permit of ^districts, but which 1 gather from t^e reports of our rnana***^ 
giv ng thiS bojnus to the staff, and also the hope that we was not below 86c. per bushel on the average Thu w*^ 

it be fible to resume it. and it i' a great pleasure to good price, but it has not sufficed to tempt the farmer to 
Justified this year in making this recommendation, with his whole crop, and a considerable amount is *n**
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j for sa[e in the spring. The conditions in the fall were 1910—will compare favorably with the i»1 dt'yéjàrs in the his-
fvorable for agricultural operations, and. consequently, the tory of Canada, and, in support of this i lateeent. he points 
f rmer oostponed the realization of his whfeat in order that out that as regards the imports and expot: » fôr the six mpnchs 

I ! _ Kht prepare for next year's crop, and at the same time, ended September, 1909, the figures slit * a large imrcase
no doubt the expectation of a still higher price appears to be dser the corresponding period of the p eviows year, clearly 
not unrcà'f«g»ble. — indicating that the figures for the ful yda* will compare

Immigration into the Central Provinces, especially from favorably with the best in the histod ; of the Dominion.
■the United States, has -been on a largt) scale, and certainly These words, which may be regarded aii a ptitemcnt of fact 
not less than 75,000 persons—probably more—have crossed rather than as an expression of opimoMJcdrr) us on to the 
the border with the intention of taking up land in-the Central month of April, and bv that time we shall begi* to hear some- 
Provinces.’ They come to the country well equipped with ,hmg respecting the acreage planted, tifjt dilutions of seed- 
implements, stock, general outfit and sufficient capital, and jng an(j the, general outlook for the haiwest. As I have so 
also with that experience which is, perhaps, the most valuable QfK.n saicf before, the harvest is the keyfhotè of the position 
asset of all. In this statement l have confined myself to and the pr0gress of the country—of A Central Provinces 
ascertained facts and figures, but it would be easy to con- especially—depends entirely upon it. ■ Shop Iff we be again 
struct a forecast of the future of these provinces favored with such a harvest as we havp seen in 1909, there 
which would read like a romance. The time at my can be no doubt that the presènt yeâf!will,’again mark a 
disposal does not permit of that. I will confine mysei gTcal advance in all our indust ties. 4 ! ' § -I
to one statement, referring to agriculture only. It is esti- During the year Mr. J. H. Brodie^vi-ited Canada, de
mat ed that the acreage under cultivation to-day in Centra voting bis time and attention chiefly ijjoi fhtijPacific Coast. 
Canada does not exceed 7 per cent, of the total a va. table area jjp went* as far as prince Rupert, tfie têrtninltt of the Grand 
Assuming this estimate to be even approximately correct, it Trunk pacific Railway, so that we noij. have! (he advantage 
is impossible for us to realize the vast potentialities of the direct information respect ink that jjfsninilf Mr. Mayne
future. We can, however, real.*e the duty which this prospect Campbcll also visited several of the fancies in Ontario,
unposes upon us to-day, not only for ourselves, but for th S and we are grea,iy indebted, to both ofTcolt&gucs for their 
who are to come after us—the duty of constantly press ng valuabjc services. I nbw be* to movf|»hatIthe report and

vmces!^and since January , we have added four more Such Mr. R H. Glyn seconded the resof|tion||
constant strain upon the sfaff and the Mr. M. Powell. 1 am sorry to see

to-day to heàr so interesting a report,
so few here, there arc large numbers in She country wbo take -> 
a great interest in it, and I would ask (hat the report of the 
meeting be circpinv^d at greater lengthÿthan has been usual 
in the sheet s/nt. If it was sent in b<V>k form, as done by 
ether banks aid companies, if would Be itlqre easily read, 

Railway construction is proceed.ng rapidly, and during and more conducive to the comfort of| the leaders. *If the 
1909 the roads added 10 per cent, to their total mileage. directors would do this, I am sure the shareholders #ould 
Twenty-four thousand miles of road are now in operation in be extremely grateful, I do not know t|hetfier the whole re- 
Canada about 1,000 miles more than the entire railway port is published in the sheet which is s|nt round afterwards, 
system of Great Britain and Ireland. The Chairman : hi recent years i| has Always been a

It is, perhaps, owing to the absorbing interest in agn- verbatim report, 
culture that the progress of the mining industry is little Mr. Powell : Then let the verbatimlrepprt be in 
noticed here, but I may draw your attention to the fact that convenient form for readers : the cosf would not be very 
the mineral production of Canada since the year 1886, when great. There is one point I wish to $>ut.. We hear about 
complete reports were first prepared, has shown a remarkable tbc prospects of the farmers -, 1 take ,$1 that they are new 
increase. In a paper recently published in the “ Eng.neering farmcrA, going into new land, which gives, large crops, and 
and Mining Journal.” of New York, a review is given of the j would like, to know whether they sfipltf use up the vir- 
progress of this industry, from which 1 take the following gjn sey_ without any form of manuring, btgause the danger 
figures : In 1886 the total m.nfcral production was $10,000,000. js tbat they will leave the land like thf waMe tobacco lands 
and in 1908 $87,000,000, and the tabular'statement show s ,*a| of Virginia and other States, which w£re formerly u-ed un 
the increase has been steady and continuous. The total and ]cft_ though that is not done with? Of course, three is 
figures for 1909 are not yet available, but we know that the an^. amount 0f virgin soil, which, bi| juft scratching the 
minerals of British Columbia yielded $24,040,000, about the ^round, yields crops -for some years, liât that cannot go on. 
same as in 1908, and that the Dawson camp gave $1,058,392 afid migj,t tome tt> an end in about irf vegrs. leaving waste
of gold, approximately $500,000 more than last year, but st II |and which would not be worth manuring. ] Let us have
far below the output of the years preced.ng 1900 1 hc KrcJ some assurance as to that, abd know *hether there is some
d.tch of the Yukon Gold Company, 62 miles in length, was in „^|entjgc agricultural working and kitdwlçüaje amongst the
operation last season, and it is expected that fhe output <>t farm M) that ,bcv will npt work the laild for some years . 
the camp will henceforth show a steady recovery 1 he stiver ^ (hpn sp|, jf to unfortunate men who would not be
mines of Cobalt are but little known on this s dc- ’ able to make anything out of it. I ha^ aikfd this question
interesting to note that through their ‘"Creasing production ^ d South Australia and re<|ive§ g quite satisfac-
Canada now Hold the third place m the ,orv repiv You ran easily make 1 «hurries, and- find out
countries of the w°tld (Mex.co stands first the Lmted . t whpfhpr rpa| sound farming is being fone in Canada. But
second, but Australasia now has to take the fourth plac. K mos, importanl thing I want to flkk ]s with regard to
n 1909 Cobalt produced $12,000,000 worthyof silver,. a* ,h chart„ whirh expires in a vear-tieiHer any steps have

the output is steadily increasing it would appearp bah S . retiring the charter. In
that Canada will year by year take a more important place ^unc^ain ,imè$ * r.overnmen, fe hardly fcm.ws whe- 

a silver producing country. th of a new ther anything will be done satisfactory» with regard to cap-
\\r are now watching with merest K » J There ital. The charter is an English one,]an* 1 would like to' 

industry ,n Bnt.sh Columb.a-that of ^mt culture^ lhere wheth„ s,eps are bemv takenj or iare contemplated.

“ |?° .Tl ank d°ub,,:ha lbnd X industry aTpc2H with vegard to the renewal of the clrtef because this isweH ,u„ed for the growth of m imSd"e more important even than b,g dividend, ff the charter was,
to be established. Efforts vire being ’"'Xmbi not renewed, it would mean that the (fustt-es would have to
scientific methods «if cuh.vat.on and these will no dot* ,hpir ^ because they cannot ikeUv risk, however
produce good results hereafter Thc difficult> appears ■ t „ Thprp „ one thing, which '1 hhvr mentioned before 
that of labor, and, consequent y u is noticed that the Un ,rd to ,h^ rPserve. You havelonje of it in the Na-
is be.ng parcelled out ,n small hol£n^:X cultive whh- tional W ar Loan due to be paid off if a weeks, and it
and those residing with him may be able to cultivait m __ . , t j , 4r>ri 1st With these ob-
<« ..»'•««. Improved tailway —— 55L'i» 7SUTS ».
throughout the province will give greater facilities f,'r v cm past year’s management. I thank theMirectors for the care 
mg the fruit to market, and an increasing busmessma> [’*pr have taken in eux affairs, and ftf gfvjng us such sat-

sequentlv be expected. The salmon can®«r-• fXrth vear isfactorv dividend. 1 will not say a lirge. dividend; because

ssi'.*>-*• ’hl,rhnld,r
was late, and consequently the catch, especiallv on tht ta n ^ Claris—1 want to support wh
«■r River, was considerably below expect at ionic ,hp ‘ rt. 1 happen to be the onlf Canadian proprietor

Before I conclude, you will, no dtoubt' a™, , frpl |)resent. and 1 should like to say thf the report is an ex-a few words about business P^^^rlgra hTrom hr .ft. ceedmglv able and accurate one. Anj|ne m Ottawa or Tor- 
that I cannot do better than quote a ParaKrJhrXmcr<e for onto could not obtain a more areuratjrs.imatc of conditions
cial report of the Department of Trade and lorn mené y___ t- tban has been given bv ,th<- chairman, and it
the fiscal year ended March 31st, 19*J9. on Canad'*" ^h,h; Û, me j, would be a great pitv 1 the information given
In suhmiu.ng his report the Deputy Mmiste-r say _ ,,ubli*hed in a form so that Ivcty proprietor would

•*5,"^ 555 SSHSUKTLIitdl vmrd the eharter. I wnde,M»d M,|po.«ll » „k, » W.

jf small an attendance 
fit although there areextensions means a 

premises account, and you must further understand that a 
branch is seldom immediately profitable. Nevertheless, 

we feel such confidence in the future that we respond to the 
recommendations of our superintendent whenever possible, 
although the difficulty of supplying an efficient staff is im
mense
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Canadian act, whi ch 
as to which there 
the banks; but 'I

is before the Canadian Parliament/and but, Mr. Powell, you may rest assured we fully appreciate
will be no conditions hampering any of the importance of it, and that it is constantly before us.

ath told be referred to the compa.., char- The resolution was carried unanimously, 
ter, which is a ttoyal charter here, though still subject O The Chairman: The directors who retire by rotation
Canadian law. V itlj reference to Mr. Powell’s inquiry as j arc Mr. J. H. Brodie. whose re-election has been proposed
to the methods oi agriculture, 1 may say that the Govern- by Mr. J. H. Mayne-Campbell, but as Mr May ne Campbell 
ment of Canada hare taken most elaborate pains with re- is, unfortunately absent. I will propose him in his place; Mr.
gard to it. They have experimental farms in the Northwest, Glyn, I have pleasure in proposing myself, and Mr. F. Lulv
and most accurate scientific information is being furnished bock is proposed by Mr. Kendall.
to farmers. You itnay rely upon it that the farmers there, These names wye submitted individually to the meeting 
who are about as: intelligent as any in the world, are not and approved *
going to kill the.gboie that lays the golden -egg. The Chairman—The next business is the election of the

The Chairman^—|n the first place, let me thank-both the 
gentlemen who hive spoken for their kind words of appre
ciation. We shall;; endeavor to arrange the report in a form 
which will, perhaps, be more acceptable. It has always been 
a verbatim report, but 1 think it might be improved upon at 
regards the shape:, ini which we send it out. As regards the 
second question --!!!*! method of farming—I am very glad 
that Mr. Clark reiblifd to that question, because farming is 
not my trade. YYjprg I have been myself, on the prairies I 
have constantly spoken to the farmers on the subject Mr.
Powell introduced;;to our notice., and. So far as I'have been 
able to collate ewMetice. I should say that the farmers are 
fullv alive ta the iiiportrauce of not exhausting the soil. Re
cognizing that thé Virgin soil is extremely fertile, it is, I 
should say, theiri prime object to keep it so, and I believe 
it would be correct to say that thev look largely to the in
troduction of mixdd farming for this purpose. Mixed farm
ing is on the indfegse in Central Canada—considerably on 
the increase—and;;! think it is to mixed farming that thev 
look. With regard to the *fcr loan, to which Mr. Powell 
has drawn my artteption on * previous occasion, the re
sult will be that ç gill be paid off we presume on the due 
date. It stands agqg, and, therefore, there will be a surplus 
to come to the credit of the investment account at a later 
date. As regards , thr charter, we are fully alive to the ex
treme importance ÿf jthe renewal of the charter, but it would 
not be expedient for; us to take any steps towards that end 
until the Bank Act is settled in Canada. Mr. Clark has in- 

aformed the meetil* that the Bank Act. which is now up for 
revision and renewal in Canada, will be passed without any 
material change. JW'hen that is done will be the time for us 
to approach the Treasury for a renewal of the charter, but 
it would .not be expedient in our opinion to do so before that.

auditors.
Mr. D. Ijankey : I will propose their re-election. This is 

the first meeting of this company which I have attended, 
but I cannot quite agnS with my friend there who regretted 
that there were not mort members present, because I think 
it shows the absolute confidence of the proprietors in the 
hoard. When I attend they seem rather astonished to know 
*1 am a shareholder at all. We appear to have arrived 
prosperous state and I hope it will so continue.

* Mr. Powell : A$ no names have been mentioned I will 
second the appointment of Mr. George Sneath and Mr. Ni
cholas F. Waterhouse as auditors. I always insist that we 
shall have real persons appointed as aiuditors, and not a. firm.
We have Ho hold upon a firm ; we want to know who the men 
are, and these two ftytlemen I know very well.

The resolution was carried unanimously.
The Chairman : That concludes the business.
Mr. Powell : Before we separate, may I move a word of 

thanks to the directors and I believe the officers of the com
pany are usually associated, in one resolution. We have to 
thank the staff, both here and in Canada, for their 
ful efforts in the past year in the interests of the Bank, and, 
therefore, in our interests.

Mr. Clark : I would like to have the privilege of second
ing that motion. We have the results of their work here.
I know a good many of the officials in Canada, and 1 may 
say thejr have the highest reputation. The interests of the 
proprietors are well looked after by the Staff throughou. ‘ > 
Canada.

at a

success-

The resolution was carried unanimously.
The Chairman : We are very much obliged to you for 

your kind appreciation of the work that has been done.
The proceedings then terminated.

■ BALANCE SHEET, 31« DECEMBER, IMS.
To Capital ........I..................................................$14,866,666

20,000 Shares of £50 each fully paid
To Reserve Fund .......... ....................... ....... 2,530,666.66
To Deposits and Current Accounts ......___ 30,460,044.31
To Notes in Cirulation ..................................... , 3.374,070.45
To Bills payable and other Liabilties, includ

ing Provision for Contingencies ...7* 0,879,0)4.45
To Rebate Account i.......... .................................. 100,209 7*
To Liabilities oni Endorsements.. $802,171.56 
To Liability under -guarantee in 

respect of which no Claim is 
anticipated

Dr.■ .1 Cr,.66 By Cash and Specie at Bankers
and in hand...... .......................

By Cash at Call and Short 
Notice 1......................................

* 5,352,833.42

10,774,048.56
$16,126,881.98

By Investment 
Consols .£163,000 at

National War Loan,
£50,000 at 90----

Exchequer Bonds.
£115,00» at par.. 550.666.66

Dominion of Canada Bonds,
£195,000 at 93.. *............

Other investments |....................

By Bills Receivable, Loans on Security, and
other Accounts .i..-...................................

B> Bank Premises, etc., in London, and at the
Branches .......... ..,................................................

By Deposit with Dominion Government, rc- 
qu red bv Art of- Parliament for Security of 
General Bank Note Circulation................ ..

$658,411.33
\

210,000.00
. $200,000.00

$300.000.00irTo Do. »
To Profit and Lois Account— 

Balance brought forward from 
30th June, iqbo !..

Dividend paid (tetobe

Do.
* «,437,077 99

882,570.00 
380,358.16

I
$236,204.35 

r iqoq.... 146,000.00 2.700,006.15 

31-579,098 43 

917,236.60

Ü ! $ 90,204.35
Net profit for the jhglf-year ending 

this date after deducting all cur
rent charges, and providing for 
bad and dnubtfjul debts..-.........

Deduct— j 1 
Transferred to IBaglc^

Premises Account... $73,000.00 
Transferred t" Officers’

Life Insurance jjFutjd 1,946.66 
Transferred to Officcri,’

4 Ft"
phans’ Fund ..4. . ; .

Transferred to Oflcetis’ .
Pension Fund. 4 p. 1 - 

Staff Bonus ........I ■ • I

321.624.63
182,191.$$$411.828.98

1

NOTE.—The latest monthly Return re
ceived from Dawson is that of the 30th No
vember, 1909. and the figures of that Return 
are introduced into this Account. The balance 
of the transactions for December with that 
Branch has been carried to a suspense Ac
count, pending the 
Accounts

Widows’ a n
3.167. 42

9.861.50
29,20* COO receipt of the Decerobvi

~---- -------— 117.175 58
Balance ava Iabld for April Dividend and 

Bonus .............. 1........................... ................. 294,65 40

^505-4,4 $5.-5o5.4.4_T'
We have rxa*'nfd the above Balance She»t wth iW , . . , _ “Branches, and fi$ Ï ,0 present a- true s,„onirnt * ,he Ban^s affartl ^"houn VSe Veroros 1

GEOlti.f SNEATH , ~ y
N1CHOI \S K \\ XTERHOl'jjF. / Auditors. —i

'
, <î>f the Firm of Price. Waterhouse & Companv, 

Chartered Accountants
London, 16th f eb nary, iqiq.
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Jenkins <81
ASSIGNEES, CHARTERED 

Ore II

Hardy

Toronto

f

* ■ 1 
i - H

151 Toronto Street • •
5* Canada Lifo Building

-

,

Morgan & Co.
CHARTERED ACCOUNTANT* I

Edwards,
; .18-20 King St West T< 

222 West Bghth Avenue,
George Edwards, F.C.A.
W. Pomeroy Morgan.
Gordon D. Campbell.

Ontario.
r>, Alta.

: I
Arthur H. Edwards. 
Donald A.r McCannel. 
W. H. Thompson.i

WINNIPEG 4nd SASKATOON—Edwards A Ronald.
W v f F ■ }
.

1
George A. Touche > Go. 

Touche, Niven & Go.
CHARTERED ACCOUNTANTS :

Building, TORONTO, ONT.-- 
1 1 -

ICAliO. U.S.A.

Malcolm H. Robinson, A.C.A.

Traders Bank

M-NEW YORK, 0 8.A.LONDON, ENGLAND

T. W. Thomasson
Chartered Accountant
Lonsdale Avenue North Vancouver, B*C

4

HARRY J. WELCH,
CHARTERED ACCOUNT f

Audits I levsmoAT**» • | Cost and

, 43 KING STREET. W„ TOR

■G. P. BLYTHE
CHARTERED ACCOVWTAWT ;asm

î i \
EDM

!
8I

GEO. GONTHIER, JK?nttant
AUDITS SYSTEMS INVESTIGATIONS

MONTHIAL17 Place d'Armes Hill
f

?Securities
cad be purchased or soH most economically Bod most watgljy 

bj use of the advertising columns of

1 illThe Monetary Times.
- A'

1 ■ • J

*429

)

f

—;

Chartbrbd Ace 
, Trurtkes.RbcbivBrs, Liquid atom

“ — “srvtse ,.CA. t» . R. C. Cl.rhssa, F.C.A.

i. !
!Rutherford Willie

CHARTERED ACCOUNTANT. AUDITOR i
eon
S. TORONTOT « ::
: ..

SUBSCRIBERS
Protect your Estate by appointing a reliable 
and experienced Executor. Our officers are 
available at any time for consultation as to 
Wills.

R« G. DUN & CO., Toronto.

NATIONAL FINANCE CO. Ltd.
Capital Paid-up, $*oe,Capital Sub., S1.Ma.Ma.

w<
We.' let in W

•adIrak Usds. Sows WeitdM'S. VANCOUVER. B.C.
THOS. T. LANGLOIS. Gcaeral Mu>|tr

?

L. COFFEE 01 CO
Grain Merchants

Board of Trade Building 
Toronto, Ontario.

• •

Err
Tbomas Flynn, !«4S

Municipal and Corporation Bonds I
BOUGHT AND SOLD I

G. A. ST1HS0W 8 CO.. 16 King StW.. Toronto I

'vr-V. yCîup ^
«SamodSr

• NBLAMtJie. TAtAiH.ao* 
WAL.1TH sow.

aw dus'eu*.* o.
MIUSO LASh. Slvn oSiC*.

•Cm CASStLS.

®eee,8l Solicitors for :
the Canadian bank of commerce

THE NATIONAL TRUST COMPANY, btc.... rrc.

eeoeeEM coeetis.

>

\

Solicitors Notaries

BICKNELL. Bill STRITHÏ & MiCKELCIH
James Bicknell, K.C. Alfred Bicknell. Jas. W. Bain, K C. 
Gerard B. Strathy. Fred R. MacKelcan. M. L. Gordon.

-rcareST' r-'T&tim.'tzsz"
OSIER 8 HAMMOND, RSSJKf5sr»f.

21 JORDAN STREET, TORONTO.
Iledwey, Ce*. Trwti

Eos.. New Yorkl •oldT

J. EDGAR PARSONS, B.A
BARRISTER.

Building,

18 T010NT0 ST., T010NT0.

• •

Room 29 Canada
I«L Usas

.

JAMES C. MACKINTOSH & CO. BANKS*» 
dkBKOI

!•« Holllo Street. • HALIFAX. N.O.
la

a
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iE p land. Otherwise the exchange was quiet, the only stock in 
which sales were made being Great-West Permanent and 
Northern Certificates of the Northern Crown Bank, the former 
selling at around 115 and 116 and the latter at 9$.• * • •

Thirteen million, five hundred thousand dollars Canada 
Cement common stock and $10,500,000 preferred have beea 
listed dn the Toronto Exchange.

SCOTIA AND TARIFF QUESTION.

ntinéed from page 1424 )11 0
quentlv was attributable to Mr. Forget having withdrawn 
from the market; ifi the belief that such prox.es could not be 
counted. J 1 ^
Scotia Declined Rapidly.

On Wednes4a|y thç market for Scotia broke when, on 
sales of a few hbédredj shares, the price broke to 79. A re- .
covery then toog place to 83. As to what course prices may TO AMEND B. N. A. ACT

ediate future, the general feeling is that no i ' ' ___
'""aEKTIB Is .b. Prof«wl rt hW a„d P-osmcU, 0..«—,
was Quebec RaiWay. [This sold down to 34, as against 37 a Conference >\ hich Discussed Company Incor-
few days before.! ! The explanation may be found in the fact poration This Week,
that Mr. Forget,) \4'ho has been its main support, was absent.
It is not unlikely, also, that the result of the faceting at New 
Glasgow may h^ve reacted to some extent on Quebec Rail-

. of busung'w^^ipr^ess^n^ro» commorq^nd pnceTwere The conference between the Dominion and Provincial 

slightly upwards!, at 78, while Power was about steady around Governments, held here on Tuesday, to consider the question 
136. Pacific was a strong feature amid the general weakness of the incorporation of companies confined its attention 
of Wednesday, Wng up to ,81%. Street was steady and largely to the unsatisfactory state of the law as interpreted 
active and noth,fig more ,s heard of fight for control, although by the Supreme Court of Canada in the case of the Canadian 
the general feelfck is dial there is something going on. Pacific Railway Company vs The Ottawa Fire Insurance 

® * AMention Company. In that case fcn Ontario company insured prop-
,,erty ih State of Maine. A recovery was had upon the 

Montreal Street Railway stock is receiving attention, policy which covered property in Ontario, the judgment of 
The market has advanced rapidly for some time past. The ^ COurt below being sustained by the Supreme Court. A 
advance was accompanied by rumors concerning develop- constitutional question being involved as to the power of an 
ment in connection with the company's business. These jnsuratice company incorporated in Ontario to do business 
stories concern™ the building of a subway under certain outside of that provi
portions of Montreal, for the purpose of relieving the con- Fitzpatrick and ~ "
gestion in traffic! This is not new, having already been re- . . Qu<lted Wa6
ported in these columns. Confirmation has now come from ...
authoritative sources aqd the work appears to be within ‘ Sub-section 11 of section 92 B.N.A. Act 1807, empowering
measurable di-ufcce of being carried out. It is evident that a legislature to incorporate companies for provincial objects,
the report concerning the subway project is in itself quite in- not only creates a limitation as to the objects of a company 
sufficient to occasion any flurry in the stock at the momAnt, *0 incorporated but confines its operat.ons within the geo- 
as is also the there or less doubtful report concerningfthe graphical area of the province creating it. 
amalgamation ttftiween Street, Power and Shawinigan. > Tie case which did not go beyond the Supreme Court

It would sdetn that the buying of Street Has recently / >* regarded as .n favor of the Provinces. Four of die su 
been coming fro* Ne* York. These buying interests are Supreme Court judges expressed an opinion upon the abstract 
powerful, and are seldom satisfied with anything short of constitutional question involved, their opinion being equally 
control of the ttqncerns in which they become financially d.vided. . .. ...
interested. Shobld there be any determined effort o* their Although this case related only to insurance companies, 
part to obtain control of the Montreal Street Railway! there if the dissenting judges correctly interpreted the B.N.A. Art 
is little question! (hat a fight would develop. f then corporations with provincial charters will be greatly

Some of tkd directors of Street d sclaim any knowledge circumscribed, not only as to their powers, but as to the 
of any sufficient cause for the present movement, bdt it is Kcographical limns in which they can do business. The 
believed that the present controlling interests are not unaware tendency would be to drive all companies desiring charters to 
of what is in progress, even though they may not dare to apply to the Dominion Government and thus deprive the pro- 
discuss it. 1 I v.nces of considerable revenue and power.

J

pursue' in the i

y,!i I® K ; I

(Staff Correspondence.)
M

■

..
f* i# * Montreal Street

li Two of the judges—Sir Charles 
Sir Louis Davies—held that :

nee.

$

1

J
iin10

Delegatee Want Government Coopération.Buying from Powerful Interests.I
been ‘sen‘‘to New York. The Montreal Sum ïaiîway6 has assurance of help or co-operation from the Dominai 
an authorized capital of $18,090.000, of which $10,000,000 is Government along these lines The Dominion Government 
subscr.bed and $9,429,262 paid-up. The par value of the Proposes not ttr amend the B.N.A. Act but to have' J* . . 
shares is now $100 each, so that at the present valuation of *trued ® st by the Supreme Court ,and then by the lmperMU 
$250 per share,: the issued capital represents a valuation of As ,h? *olut,°,nJ ”ouM I"**" ££
$.-5,000,000. 1>e directors and officers are: Hon. L. J. F”» to come the question would be undecided, thorn mt«
Forget, president; Mr. K W. Blackwell, vice-president; Mr. "l®d would prefer a Dominion charter as a matter of p«- 
W. G. Ross, mânàging director; Sir H Montagu Allan, Mr. . The provinces say that the Supreme Court b»
George Caverhflll MrT^aul Galibert. Mr Robert Mcighen ; dcadrd l.n the.,r favor and they would kave nothing to **■
Mr D. MacDoAald, manager ; Mf“ Patrick Dubee, secretary. - second trial.

Would Frlvy Council Fees Upon Question?
Moreover, the Imperial Privy Council might refuse to 

to hear that, at a meeting of directors this week, a half-yearly j pass upon an abstract question presented by the Government 
dividend at the rate of 3% per cent was declared on the pre- and some years might elapse before a concrete case between 
ferred stock, the dividend to be payable on May 16th to share- individuals involving the question would come before that 
holders of recofd of April 30th. The Tudhope plant being tribunal. The Dominion Government’s reply is that it is 
burned out lastyfeaj and the new plant not being in operation better to have the B.N.A. Act as it stands interpreted by the 

, until a short tut* ago, .the company has been running with courts, than to attempt an amendment which may have to be 
three plants oMy. "Notwithstanding this, the economies construed in .its turn by the courts. _
attributable to Mje amalgamation are such that the earnings Those attending the conference were : Representing the 
are satisfactory,5 The various plants have turned ont a larger Dominion, Sir Wilfrid Laurier, Hon. A. B. Aylesworth, Hon. 
and more remunerative product than previously. Both the Mr. Lemieux, and Secretary of State Murphy; representing 
preferred and common stock of this company will shortly be Ontario, Hon. W. J. Hanna, C .H. Ritchie, K.C., and Edward 
listed on the Montreal Stock Exchange. Bayleyf, K.C., of the Attorney-General’s department ; repre-

innloea stock Eichane* ' $ent‘nff Quebec, Hon. Mr. Taschereau, Hon. Mr. Mackenzie,
Tk , , ! and C; Lanctôt, K.C., Deputy Attorney-General ; represent-J*?e £*rIy ™ V\«terr1 Canada has created a de- ing Manitoba. Hon. Colin Campbell and Hon. Mr. Mowden;

!îandk!!# ^^,v;^fnCa0- thl.$ exc!Lavnge ast Teek representing New Brunswick, Premier Hazen and Hon. H. F.
71jLWaVn khe$f warrants; The prices have McLeod ; representing British Columbia, Mr. H. A. Maclean,

ÎTrïîlT was 111 M ï" K C-. Deputy Attorney-General ; Hon. Mr Turgeon, Attorney- 840 asked, while for this week the quotations are 860 bid, 875 General, representing Saskatchewan."
aLk'<*’ _a"~-a* 5®** l^,C,ha^d tw^!i dunn/ the week at The resolutions adopted by the provincial delegates are: 
Pnn”i rang’”g . ™ 10 k7S‘ demand comes pnnci- I " Whçveas it has been proposed by the Government of ,
pally from countty points, where parties desire to take up the) Canada to submit to the Supreme Court of Canada the q«*-

: j■ ;i \

Subscribers <0 the stock of the Carriage Factories, Ltd., 
which organization was completed last fall, will be gratified
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I

(ion of the jurisdiction of the provinces and the Federal Par- : *| 
* lament respectively in reference to the incorporation qf com- 

pallies, and of the rights of companies so incorporated. And * 
whereas the Supreme Court of Canada in the case of the : 
Canadian Pacific Railway Company vs. The Ottawa Fire j 
Insurance Company, has already upheld the contention of the 
provinces in this behalf, J _

» It is therefore resolved, i. That the provinces, in view 
of this judgment, do not think it expedient or advisable to 
consent to another or further submission involving substanti
ally the same issues.

" a. That they are of opinion that it is not in the public 
interest that the powers exercised by the provinces for over 
forty years should again be brought in question.

“3. That they believe that foreign corporations should 
not be accorded or enjoy, within any province, greater powers j 
than companies incorporated by sister provinces—

“ 4, That they express their willingness to joij^ in a con
ference to draft an amendment to the British North America 
Act to more clearly define and set at rest the respective rights 
of the Dominion and the provinces in this respect.”
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CIGARETTE
SATISFACTION
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£3
J

■iy| : j
Three things are necessary 
YILDIZ MAGNUMS flavor, 
YILDIZ MAGNUMS size, 
YILDIZ MAGNUMS price;

Let your next box be—
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YILDIZ MAGNUMS
CIGARETTES 11

Plain Cork er Gold Tips

. MONTREAL CAPITAL AND PORCUPINE GOLDFIELDS r
A number of prominent Montreal mining capitalists who ! 

paid a visit to the North country, have revived interest in de
velopment at the Porcupine gold fields. Mr. John McMarun 
and Mr. L. H. Timmins, formjerlv of the La Rose corpora
tion recently returned from this field and while there, they; 
tpet gentlemen identified with the International Nickel Cor- 
doration, who are also actively interested in some of the 
qfaims upon which attractive finds have been made. Asso
ciated with Messrs. McMartin and Timmins arc Mr. Duncah 
McMartin and Mr. Noah Timmins. This quartette has ac- 5 
quired control of over 2,000 acres, and while shaft sinking _ 
has been proceeding for some. time, it is now the intention the ground. One shaft is down 60 feet, anotMf 40, gnd the 
to instal a compressor plant and hasten the work of devel showings are said to be encouraging. The Ne* \ark people
npment in order to more speedilv determine the merits of ; affiliated with the Nickel Corporation, have taMKvdvtt some

of the Wilson claims, and they will actively qflrry on devel
opment work. Another group of claims has been taken over 

j by New Ÿürk-Toronto interests. Most of the arrangements^ 
are contingent upon exploration ; and in this respect Por
cupine seems to be upon a healthier footing than other min
ing fiield.s of recent origin. While at Porcupine, I professor 
W. G. Miller, and Mr. Arthur A. Cole, consulting engineer to
the T. & N, O. Railway, were shown over the MoMartin-
Timmins woskings and given samples of the i&re.! §

. I ; 1 t

1 1 4
25 cents per box of ten si 
all progressive tobacconists. '

or in tin boxes of 100 each

ài ',!
powering 

objects, 
company 
the geo-

ae Court 
f the six 
abstract 

^equally

m panics, 
N.A. Act 
: greatly 
is to the .

The 
i alters to 
the pro-

I

$.

___-
1

ili
#ing upon 

o-operate 
Let which 
inferring 
is extent 

secured 
)ominioa 
vernment
e it con- 
imperial 

for some 
ise inter-

JI

I!?l
r «CUBIT UNEXCELLED ^
j nuawnu ho*t*UU _ ,
2 S
> St* i-SCLOUSTON e**T. ___
W pwesiDemr. .T/O- ■
\<« j.ouionc* Twnesow #7Æ^^Ê] L\\ *»■ i»*. j/n _ mi
■ML jwbinnh sec .#4^4»

'A
.'A

f/ t
i

SUGARS
Tee »bst arc re* cec tnsr 
AIK FOB AND SEE TEAT YOU GET ■1r of c X i-4ourt 

r to gain
t'

7
irefuse to

vernment 
between 

fore that 
hat it » 
id by the 
ave to be

ating the 
rth, Hon.
resenting 
1 Edward 
t; repre- 
ackenxie, 
cpresent- 
Mowden; 
in. H. F« 
Maclean, 
Attorney-

ates are: 
nment 0» 
the ques-

EXTRA GRANULATED
- and other grades of refined 

Supply your customers with only the best sugars obtainable.
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MILNES’
IT WILL PAY. i

LACKAWANNA COALMANUFACTURED BY
THE CANADA SUGAR REFINING CO., Limited

Montreal, Que. HIGHEST G RADE OF fe

ANTHRACITE
The price 4 just the same as other girades. 

Why not buy the best ? |

Phones M. 5597-5598 
Main Office. 79 King St. East, Toronto
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Galvanized thing without Oshawa Gal. 
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Central Mutual Fire Ins. Co.
Head Office, Walkerton, Ont.

Property Insured over $8,ooo,ooa
■••mes Telton, President.

Insures all kinds of (arm and other isolated 
property. Brick^tone and all buildings protect
ed with lightning rods at reduced rates.

Agonis Wanted la Desirable Districts

J. J. Schumacher, Manager.
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__ J tk) A-2 334

3 8K «7
1 4 net licit ■S.ki

MawKiraL LAND COMPANIES

UK Brit Assaricaa Uad. A. £1 ...
w 9» Dmo b. m................ ..........

Cakesrr A L i ton Land. I'M
Canada Company. £\..............
Canada North-West Und.81 
Can. Narth Prime Lands *5 

|8d4 lad) Hudson Bay. 410
9* Land Cepeatton ol Can £1 

See- O. A Mi. L d. £\ Cl pd. 
39 4< S»ntben Alberti Land. £1 .
!.. 18 Ditto- deb. stock ............
834 84, *«« Canada Uad. £\

LOAN C09BPANIES
'Can. A Amor'n Mart , ^ 10..

DM*, ditto, j£2 paid ___
*** Ditto 44 % prefc /Ml 

Ditto. 4 % deb. stock .

Calfary City. 1987-1 ... 104 108
Ditto 1928217 J J ; 4H 11,5 107Edmonton. )»lV47 ,k_5 138 10M
DMto.lS17r2M9 .jii. 4)4 HM «* 

Hamihon. 1984.. .lii 4 II» Mt 
Ml HSI

14
I)

-7. ■ 142 lti
2» 1>

Moacton 1925 . ■m 4
M*a treat, irrrosnani. . 3 H»

Ditto. * m mwDitto, lfc 7............... it. 3% » 95

DM*. 1942 ......... |.id-. 3S 93 »
Dttto. 1*48 ........... lii. 4 MB HSI

Ottawa 19U................, 4% HH MB
Ditto, 1996-Hi. ...it 4 Hal ltej

CMy, 1914-18, i «% HU lit)
Dkte. 1*21 4 WI lWt
DfctO. 1958 . 4 101 103
Ditto. 1982 . .L ...fX 98

Rentra CMy. 1923-y 105

IWi a24
lilt

iL

24
lift
30/

07

1Hici !'« ■94 89 91l»l107
■I

I t

GOVERNMENT FINANCE
IBUC DEBTra Ite» into Total toMoeth , Month 

of Keb. of Feb.
*eXe*t’* * EmrewDrrvee

C «SOUDATED Fu*D
Total to 

oWih Feb. --Sth Feb. -Laamlitw 
Payable Mi C*t.__
Payable in Knjiapd 
Payable ia EoeoT ae’y Ureas 
Bask Circa]'a Rrdrmp. teed 
Domiakra Note 
Saoiari Bonks,,
True toads
Proriece AcnooBM .....................
MMreL A hazrelae Accounts

I »
4.871.331 I MP 310 

248.K10.9Ki 257.4)1.0»
13.739.888 21.MW,!**.
4.0*3.384 4. HP 228

79.JC1.47K 8K.9H4.843
58.5MI.II4 .W.829.:*»

8.791.831 «042.320
I1.9JI- Win ll.9*l„9B
2UM0 222 21.751,401

I9IUlist) 1910 I90H
KnonavL 

Customs ................
Eel*
Pool OKke................
Pabiic » 'ks.incl'e Rlys. 
Miscellaneous ”

»
4.027.IW7 5,077.8:* 
1.058.442 1.199.017 

550.757 
797.23K 
.549.0KB

K.5K718K 8.173^

3983.lt* 1.198.112

sss ass
K. 287.223 KM;L« 
8.407.518 H.272J99 
4,1*7,085 H.OI8.3M

75..9M.822 8MW4V9

«7HM.8I2 KI87K.W*

552KSI
■Vsi.928
r8.H77

Tottl .. (___

Total Gross Debt 452.91o.KV» 471.884.IIK

EkowKDrrt-sn orCsrnu Arcotrar Etc.

Pab. ETko. Ktya, A CaaaM 
Demurron Uada 
MiHria. Carnal 
Railway Sebesdie
—untie ......................................
Sooth African Contta(ont A 
N W. Terribhri* Rcbell'n

Teal ..L..........................

4T9!*>.7SI 11.301.715
18.834 482 *218851
22ai.il» 2 jsi.l-jy

7|dHH|'r„f MO.410.270

Ottrcr la.eteopta

KST’s’ES •SS “SS *SS “ S3
47.883 1*4.807 907.2»' 921.M»

408.179 1*1.380 1.022.4-4 2.IMMW
813.471 183.931 1.928.110 1.926,-47

- l«t "

i Accounts
:

i Teal Aedati............................

Total M* Debt. 2Nh Prjr. 
Teal Nef Debt. 3I« Jso

m.XVr.9* 148.225.3BK

•-{'773 £*•

2.im.553 t.TJ^WO 3H.At.M"2 r'.«8*d»

1w.lfM.78» 128.85- *79 
IW. 286.027 329.WM 970

uJ

I if
fVi
:

Wes act as brokers for the sale of property for safe investment.

Goixl inside Winnipeg and Toronto real estate that is bound to 
?increase in value. Advice gratis on real estate investments. Con-

I- !

suit us before accepting low interest returns from stocks and bonds.

J

l -

J. HALEY & Co., Temple Bldg., TorontoR.
R, J. HALEY A. P. RIDLEY

V

El .
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INVESTMENT ; 
SECURITIES |

Mrete Wires t

Erickson Perkins William Porter [ John G. Beatty Henry D. Qninby Arthur G. M

ERICKSON PERKINS & COto Meebere New York Stock iacheege
Toronto Offices
OFFICE»!—

14 King Street West 
:MMNl ’ *New York, T

I
"* MacMillan & VollansSOUTH AFRICAN 

UNO WARRANTS.
Mm. R WESTERN sea 

A SPECIAL

1

ll *.......
Ml *

f
GRAIN EXCHANGE BUILDING 

WINNIPEG
•*«••••<•!

■i "#"¥ ?i »i
« m, w ■#-
“t T

we wlet m Mt W IIS » to ifl
:ss
m »

l A U > I* 1»,
13

FIDELITY GUARANTEE BONDS • 1 l

C. J. TOWNSEND & CO.
The undersigned have received Instruc

tions from . i !

Fenenal Aoeldenti Policies, Including 1» per cent.
Bonus accumulations. ,

any and every alckneee.

THE DOMINION OF CANADA GUARANTEE 
* ACCIDENT INSURANCE CO . TORONTO i:S5THE i 1(The oldest and strongest Canadian Company). :CONSUMERS' GAS

COMPANY if
OF TORONTO

KM M 
«N Sitm us$ a

>»* m ii! Ml
IS m

• ,S ,3

• s a : » »KM W 
l«7 Ml
I'ol S
is a■ * «

: » •«'
1M Ml

t

■ §j Ia. *
[irauinzr

to sell by public auction, to the "highest 
bidder, at the hour of iu o’clock noonr on

B
â

’•
I TUESDAY, APRIL 5th. I|I0

at 66 and 68 King Street, East, 
TORONTO

10,000 Shares, $5001000
j. . r » ■

Ai

-i
îotsl»4b r«b. -i»uf Head Oflce, Toronto.i _ x»a.es
uaH >. *1.<W »,î7sâa «.«Hua

f

Hudson Bay Insurance in lots of to shares eadh, of thefCapital 

Stock of the Company, as ordered by the 
Board of Directors. I

.

tiw.ie

COMPANYBJTftJB! \
head OFFICE, VANCOUVER. B.C CANADA uÜ.SM.*TW.WI9Î1.MI«MM» J. TOWNSEND &. CO.

AUCTIONEERS
lei,

c.CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 'm

*• *• HEAPS, President C E. BERG, Mansger
:

)

■ : I
l
■i ■ :

i!the monetary timesApril *> »910- -435 t

I <
' * the,

CANADIAN AGENCY. LIMITED *

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal ® Corporation Bonds and Debentures i
Bought and Sold.

Bank of Montreal

;

*:

Issues made In London.
BAMKleg

■ !
Messrs. Glyn, Mills, Cume * Co.

1________ 1»
NTT's Bsnk, Limited

>•i:1; Î
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THE INSURANCE CHRONICLE
INSURANCE COMPANIES AND BANKERS. ' that a company should be allowed to operate with only |m 

paid-up capital.
Continuing his evidence, Mr. Macaulay said that if a 

British Columbia company wished to do business in C* 
fornia, it would have to have $200,000 deposited in soitfe 
of the Union, and besides that would have to pay $100,00011 
the State of California. Mr. MacDowall asked if all require
ments would not be satisfied if the company made a deposit 

Vancouver, March 28.^ of $200,000 in California.
Mr. F. W Rounsefell, of Messrs. Ceperley, Rounsefefl & . Mr *"d * understood it would have to ha*

Company, from h.s experience of twenty years in the msur- ° » Stateand pay $.00,000 to the State of
ance businef, .houghi it desirable that outside companies Callf.?rnla besides. He quoted ,n reference to the repeal of 
should be r&irci to put up a substantial deposit. Lloyds tb« f»?-000 ■nOxego^thatwhifr thejerulature had aW- 
had only takèn up fire insurance in recent years. It required lshcd the requirement for a cash deposit, it had demanded a
“mLeCaars,l”PerXee '“ears'mrXXe^rofiuble'and^ie "*** Coition. Unfair.
next few yej* would be" quite the reverse The expenence Mr * "H Duk'*t“anha*erh°f lhe Pacific Co*St Fire U-
of fifteen companies, insuring general woodwork for six trance Uimpany stated that h.s company had put up a de
years, showed premiums $1,305,004, and losses and expenses P°s'‘ of $50,000 w^th the Dom.n.on Government, and had 
$3.060,306, living a profit of $245.598, which showed that a deP°s“ of «,S,°oo to the provincial governmeat be-
profits were-not large For the past tio years, the results *,d«- II "a* ratb«r f.Pfcul‘ar condition of affairs, since t 
showed that premiums pan! to 25 companies we* $2,426,584. understood that with a Dominion charter it
fire losses ahd expense, were $2.660,699. or a net loss of »* unnecessary to incorporate in Br.t.sh Columbia. Inar- 
$234,115. Oti lumber mille, the exper.ence of 15 companies poration in British Columbia had been secured first of afi, 
for six years showed premiums $654,048, losses and expenses ,m' *” the Dominion afterwards. . . .
$936,434. or à deficit of $282.186. For .he past two years, 25 SV UDd*rsto?d that,lh* Domlnl?e 
companies showed premium income of $330.937. fire losses covered all the provinces, the release of the securities by tte 
and expends $709,623, a loss of $278.686. He gave one in- Provincial government had been asked, but the request had 
stance of a mill in the interior ending a $2.85 rate, not been refused. He considered condiyons in British Colusshu 
having a sprüikler. The board sent its inspectors who would “n.fa‘r« because a company incorporating in Alberta or Sas- 
suggest improvements for lessening risks, which, if accepted, katchewan where no déposa was requ.red, could come » 
wouldi result' in materially lowering the rates. He did not berc on.a license that cost only $250, and compete with the 
think there Was anv general dissatisfaction with the board cof?pf^lc,s ***** had been obliged to put up a large warily 
companies, as after all there were few plants that refused to w,lb tbe ‘'Kal government. He quoted conditions that prt- 
insurc with them. The desire of the insurance companies vailed in different States of the Union, in most of whkh 1 
for legislation was not because business was slipping away deP°s,t of <200 000 was required from the companies o|rr- 
from them, a# the premiums in his own office had increased 
every year. He was one of the committee of underwriters 
which-had the proposed legislation in hand, and the sole aim 
was to secqre legislation to protect the public as well as the 
insurance coApanies by keeping wild-cat companies out.
Companies Lost Monty.

Some Interesting Evidence Before the British Columbia 
Insurance Commission - Chairman l.ennie Speaks 

of ‘•Shameful Conditions."

(Staff Correspondence.)

ating therein. While he considered a State or Provincial ti* 
just.tied, he thought a municipal tax. such as existed i* 
Victoria a relic of the dart ages. In Victoria, a license d 
$300 was charged, and in the first year’s business it woeld 
be very different indeed to Inake profits that would meet wh 
a tax. He thought it would be a good thing if the protia»

, . , would appoint a fire commissioner who should invesdga*
He read a statement from The Monetary Times, which the cause of fires. He had seen reports where on this contffl- 

said that the (companies operating in Canada during the past Cnt no less than 7,000 lives had been lost through fires » 
forty years had not made as much money as was thought, one year. He quoted another authority which stated that $0 
there being * net loss of $14,000. According to Mr. Meikle, per cent, of Canadian fire losses were due to prevent* 
they showed » loss of $1.500.000 on the basis of re-insuring
on unearned ^premiums The London Times had remarked When Mr. Bod we 11 pointed out that there was eo legal
that the lasti big fire in Toronto had wiped out the profits process by which insurers in British Columbia could recover 
made by thd British companies operating in Canada for l,sScs on a contract made in New York Mr. McPhillip* **“• 
twenty e.ghrïyearf previous. Certain companies came and that his clients were quite satisfied and did not ask for pro
tide isolatedjrisk» in cities and it was with these the board tectron. Mr. Bodwell contended that protection was needed 
«ompan.es w#re a$ked to compete. In the case of Mr. Heaps for the general public, and pointed out that Mr. Spencer was 
mills, they ftfund the plant so congested that it d.d not pay now iff a condition in which he could not recover a claim 
to insure it *en qt the high rate of 10 per cent and shortly from one of these outside companies. Mr. Macdonelt, who 
before the larçt fire occurred they had cancelled all their risks -a.d he was acting as solicitor for Mr. Spencer, stated that 
He stated th* Mr, Alexander had placed h.s business with a ,he matter was being satisfactorily settled, in that it was 
S-atth? brok#, «ty- w.shed to re insure with them, but they being submitted to arbitration. “ That might be,” Mr. Bod- 
refused to t*e it out, because the broker in question asked well replied, “ but it is only with the consent of the instt- 
fora ronimiAionihey refused to pay. ance company that it can be done.”

Mr. Châties H Macaulay, of Macaulay & Nicholls, took -ank nan ... ... . , .
the stand _.»t|ihe afternoon session. He stated that he had »fr *PPVmmeH«a.
been in the insurance business in Vancouver for twelve'years . i‘ . ' , *am /-Iurr?:y’ manager of the
Insurance rejervirThe explained, was an amount sufficient to ,1, , lanad.an Bank of Comme - ,
re insure thefcomiany’s risks at any (ime. According to the £ Ur d ,hat foun^en years, a{f°’ „a$,u^c£
Domin on Government’s requirements this amount would be inlHhi. managing director of the Br
50, per . ept. if «h i nsk> for on year. If the provincial gov- ‘“JFwïîî A* * C°mpa?y’ \man had COmC
. rhmen, d-nlrxl 4 depo-.t of *30.000. that could be used as Rr„ v awa,£ ,bal the companies in
a re insurance rejerve He quoted the statutes of the Do- uei* im*!'nLlHmbW kUjar via"!™ ^p°*?.pany e a\_ .. h <hc 
minion, pf, iï)u,-|e, and Mamtoba, demanding deposits unsound He had replied that he did not know and ««
raffgjngfr»;.»» $5.<L> to $ 50.000, with a provision for increase n‘« 6 ^ad af,cn*ar^* told Mr. Rogers for hi* $**•*?
according tofthe Amount of liabilities. The consequence of Vr PU4-.ll vi, A ... D v . k uy »
the removal 6>f dkabilittes against companies coming into ,h ,, 1 ?SAfd ™ 4 A R°*s what he had toBrit sh Columbia-liad been .hr influx of a large number of îh', *—*?**?”,** Mr. Rogers that a member of the ^ 
small o.mppiies, lhe large^companies u«uallv preferrmg to ,h7 a,Pi^aC r a bank manager with statements 
come in bvAv of] Dominion incorporation. the purpose of compelling him to insure with «h«
. ______- «JZ.___.________ _ - w Itness said that the board never for a moment authoriw

, . . , ■* remw. I such action. He could not say what individual member* ”
Mr- Bod*ell s»led that according to the -tatemdnt of Mr the board might do. but he knew of no instance where W 

McCarran h. S>resi$ent of the Regina Board of Trade, the member had done such a thing. The gentleman had nOtaW 
Globe InsuraSc" Company had a paid-up « apital of only $700. I to do with the insurance business for years past and 
and they h|l left in F^rnie after the fire unpaid daims of ] never been a prominent member of the board. _
$30.000. jl Replying to Mr. Micdonell. Mr. A ,W. Ross, ,ecre^

Mr. Roiiksefell said the licensed companies in Fernie °f th<* Mainland Board of Fire Underwriters, »aid that 
had Jost over one million dollar*. He said the Globe Com- five companies belonged to the Board of Underwriter», *** 
Pa/ty had a provincial license, having been incorporated in they had, besides, an agents’ committee, to which pract^XW 
Xlberta. s I all the agents in the city, to the number of forty belong*

. (Continued" on pagre 1440).

causes.

The chaii ian said it was a shameful condition of affairs I
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VAHNEC»Ct.C

Subscribed Capital. *800,000. 
Paid-up Capital. $2$*.O00

nie Director* of The PrujMntîal Investment 
Ço., Limited, haring a thorough knowledge of 
conditions prevailing throughout Western C» 
•da, and of the wonderful *pelope»ent of in 

resources, are uMMLUt ithat these 
Western Provinces afford unlimited possibilities 
for the profitable investment of;«apilal.

In order to take advantagejfdf the t 
port unities afforded for mal 
its shareholders, a charter I 
"The Prudential Investir 
under the Companies Act

The Shares are now offered for sale ht $100 
Per share, together w«b a prmaium of $35 per 
Share. Terms of payment 6*1* been arranged 
to cover a period of three yew* thus enabling m 
vestors to subscribe for a lar err aunsbet of shares 
than could otherwise be sec

THE PRUDENTIAL INVESTMENT CO., LTD.
DIBICTOBI

TH0S. t LANGLOIS, Vancouver 
President B. C. Permanent Loan Cc

H0N.G. H. V. BULYEA. Edmonton 
i soutenant-( governor of AlbciU. 

.DAVIÜ-W. BOLE.
- -s— National Drug and Chemical Ca; Ltd. «SriS HALL, D.D.S.. Majmr of Victoria. 
&A McGUIRE. D.D.S., M.P.P., Vancouver 

ALP. JAMES RAMSAY, Vancouver 
President Dominion Biscuit Co.
GEO. I. TELFER. Vancouver 

Manager B. C. Permanent, Loan Co
l. dTtaylor; «f ,V“co“w , .

nilY— World Printing k Publishing Ca, Ltd. 
M. DesBRISAY, Vancouver. Merchant 

Jut A. McNAlR. Vancouver 
Vice-President Hastings Shingle Mlg. Co.

» W LEESON. Vancouver, President E. W.
It-----Ca. Ltd., Wholesale Merchants

HON. X E. FORGET. Regina 
LwiuauHit Governor of Saskatchewan

im

large profits foe

Ca, Limited,’
s

V=r=W ANTED DIVIDENDS
tity cents per insertion will be made in every ense.

a -fi

| . 44*

a general CROWN RESERVE MINING COMPANY, LIMITE».
—:-------- 11 1

DIVIDEND No. 8.

* WANTED—FIRE INSURANCE—Wanted 
agency for Province of Alberta for a Board Fire Insurance 
Company by a strong financial firm with « headquarters at 
Vancouver, about to open Alberta branch at Calgary. Refer
ence supplied Address in first instance to P.O. Box 1481, 
Vancouver, B.C.

Notice is hereby given that the regu|n| qtiirterly divi
dend of 6 per cent, for the three month| sending the 31st 
March, 1910, and a bonus in addition of 9 per cent, for the 
same term, making a total payment of 1 $ peg cegjt., has been 
declated, and will be payable on the 15 th April, 1910, to 
shareholders of record the 3'« March, lèijo. i

Transfer books will be closed from the is| to the 14th 
April, both days inclusive. 5 î ^

By order of the Board. | |r
UNDERWRITER*—Gentleman, age 34. desires,cn n™. JAMES COOP», Mf.

Thoroughly experienced in, all inside positions, well versed ' Montreal, March 14th, 1910. I : . -
in specific rating of the Canadian Fire Underwriters Associv NT»—Dividend cheques will be maflêd by the Cona
tion. Past few years have been on the road inspect ingand y’s Transfer Agent, the Crown Trust ^Company, on the 
well acquainted with risks, rates and agencies »»»rougtodt V Apri, and shareholders are requesjNd <9 advisc ,he 
the Dominion., Careful underwriter, and would Prrf" s“‘n Transfer Agent of any change in address! 
a position with a reliable company Very highly recom l ransrer _g---------- _4__-----------------------4J
mended both in regard to steady character and a 1 1 . ecoTIA STEEL AND COAL
A. B.. Box ,37, Monetary Times. Toronto. NOVA SCOTIA ITitt »»»

V

WANTED—An experienced Bond Clerk : one who ua- 

Office. Toronto. ( ■- ______■ 1 I : '

—

NY,

g ÏJra±£a^wia?sui?g^ 1 • ?
Competent in rating risks, and good judgment of all nazar A dividend of two per cent, on the fri,fe^nc* 1Share*J
Large agency connections. Well recommended, r., O.. n ;lIKp a dividend <#f one per cent, on the Ordinary Shares ot ;
140, Monetary Times, Toronto. *Kis romnanv. for the quarter ending Marjp 3«ft, »9'o. hav*

" been declared payable on April i$th, 1910^*0.shareholders ot
record of March 31 s'* '9«°- . . , lit. i........ . rThe transfer books will be closed froto the- 1st to $tb of 

____  April, both days inclusive. U
By order of the Directors. i Jr '

THOMAS GIWiENi Cashier.
• - b#—i*.-------------- -—

LA ROSE CONSOLIDATED MINE* COMPANY,

165 Broadway, New York, March tlst, 191$.
The Board of Directors has to-day <j§clared a quarterly 

dividend of two per cent... payable April #*h, ($10, to Share
holders of retord as of March 31st, .01*. Transfer books, 
rinse March 3'*'. 1910, and reopen April ip, |9'o. t

JOHN JOSTy, |reasurcr:

TRAVELLER, Western Canada, seeks engageaient after
April 1st. Replies confidential to Box 11, CapitolajButkh F- 
Vancouver, B.C.

FOR SALE.—One Ellams Patent Self Rising Duplicator, 
for handwriting or typewriting, together ^with^rSuer, ma, ^

chine is in good condition. Will accept low figure. 
for anyone needing such a machine. Address Box! 129, in 
Monetary Times Office. Toronto.

WANTED
Immediately, an experienced accountant fjjr oflv r 

of We-tern fire insurance company : good salary will 
lie paid. Address Box 13$, Monetary Times. . WATER A POWER COMPANY.

------------ <
I0EN0 NOTICE

THE SHAWINICAN

I
ofi one per cent, 

of t*e»Shawinigan 
for the quarter 
to shareholders

WANTED
Applications invited for City of

TORONTO General AGENCY of the

protector Ulnberwliters
OP HARTFORD.

y/otice is hereby given that a dividend 
I, per cent. ) upon the paid-up capital sir**. 
Water & Power Company has been declared 
ending March 31st, i9«o, payable April $6<h

if' .

I

of record April 7th.
By order of the Board

Montreal, March 23rd, 1910.

; .S H^RT,, Secretary.Cesh Assets . .
Apply J W. TATLEY. Manager, Canadian Dïpartment, 

Montreal.
W
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FROM CANADA TO AUSTRALIA.
i I —

Mr. W. G. Salconer, one of the two managers for Canada 
of the Genera] Accident Assurance Company, has been ap
pointed general manager for Australia of the General Acci
dent Fire and Life Assurance Corporation, of Perth, Scot
land He leaves Toronto to-day for Vancouver, from whence 
he will sail for jkustralia. The “ General ” has been organ
ized in Austram for the past three or four years, and Mr. 
Falconer will b| located at Sydney, N S W. It whites both 
fire and accident business and he will have charge of all de
partments the

Along withjiis colleague, Mr. C. Norie-Miller, ,Mr. Fal- 
tbe “ General ” in Canada three afad a half 

L|ter the company purchased the Canadian 
Casualty and all > opened a fire branch. Mr. Falconer began 
his active msuijmce career with the company at its head 
office in Perth dine years ago. In 1905 he came to Canada 
and has since 1 esided in Toronto. At present he is joint 
general manage ■ of (he General Accident Assurance Com
pany of Canada and of the Canadian Casualty Company,

Partnershipconer organized 
years ago.

AND

Corporation Insurance
.

i
I pays the life agent better In 

proportion to the time and work 
Involved than any other form of 
life underwriting, 
make a specialty of corporation 
insurance find it necessary to 
represent a company impregnable • 
in strength and capable of accept* 
Ing applications for large amounts.

.1

f!
Agents who

t -
l.k

V11

vU *
,
i À
ii

J1 the equitable
LIFE ASSURANCE

SOCIETY .

r
- '

•wives Toronto to-day to 
or for Australia of the 

.Company

t
rrj of the United StatesI" 1

of Perth, Scotland. '1
^in® ,a 1irLf,er of the latter ajà a director on the Can- 
^si‘gt,nmg.rd °* “* Gen<‘ral Fire n'se P"»'tions he is now

of Kdinbergh, Scotland, he was qualified n la*
buLh LWrf n ,n4J|rancc and passing through Edtn- 

7hrL new appointment is a promotion in 
to £ win a"d “ * ,u”h<‘r<nc<* of,the policy of the “General" 
to be well represented and amve- at home as well as in 
Britain s> oversea* Empires: With the Monetary T.mes Mr 
Falconer s numerous friend- regret his departure from 
Canuda. At the itime time they wGh him a pleasant voya« 
and a prosperous uturr for h msrif and the company

by reason of Its strength, size 
and prominence, affords excep
tional Inducements to life agents 
of standing and ability who desire 
to take up corporation Insurance 
as a specialty. p n s z

I p
-

— i
office ,s a?Sah Lake Chv C Compan^ who'« head

The »C I1 haÿ be, n reK>stered in Alberta.
Canada Acodem and Guarantee Company of
C anadar will apply lor an Act to revive the Act 7
the company and jo extend the

ADDRESS :

GEORGE T. WILSON,■ 1 ‘ incorporating

at wTn£i£g h ! ÎT'3"" mpanr. with head office
KeeLT^è^n' u v1, h » kcn up m the nevi fireproof
W«7lif h WrK °? Por*a«f Avenue East. The Great- untfl thlue ha* a ,’° ,ak*n temporary offices jn this building 
until their own structure is completed The Standard Tn,.i Company is movt.g also from “he Northern CrowJ B«k 
Building to the Ketwatin Budding Mank
fa, m”wm^t hl*«'lut«-d bv the Board of Trade of Hali-
m w KeS f°r \ \ HVven« reduc,ion in fire insurance rates 
may be successful , The Board of Trade, fire under»r,t,rs
*"?. ,”Aj«>mifittees of the citv recently got toi
gether and declared tha] the Horton fire ladder «hûVis^ 

-recent purchase, 1 as Workable

120 BROADWAY, 2nd Vice-President,
NEW YORK, N.Y7
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writ
A. D. IRVINE, 706A Centre St.

CALGARY, Alt*.
-MARWICK. MITCHELL & CO.,

CHARTERED ACCOUNTANTS
Of SCOTLAND

m Main Street, Winnipeg

- '

B
absent clients

LSFULMER A RUN
HEAL ESTATE AND FINANCIAL

SPECIAL ATTENTION CIVSN THE AFFAIRS OFIn
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INSURANCE à FINANCIAL A6ENÏ WINNIPEG, MAN.
C. W. Nash>t-

Calgary Real Estate Investments
We make a specialty ef Natali, Wholesale and 

Manufacturing Sites

ts. 4¥

THE LOYAL LEOION C0-0PERA1 
INVESTMENT CO.. LIMITED
Incorporated under the Lewi of Alberts^ C in Ada. 

Authorized Capital ft,000,000 b
Depository. The Traders Bank of Edipcnton.

The Safest Possible System for i INSURANCE

tioos in Western Canada. I STOCKS
Oaf Cow WO. Stock Food famiud ie Sec- | I r»A.NS 
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Would place your papers in your hafrdsjj
instantly, j------ No waste time. ^||**|
sectiohal and can be added to as your 
business expands. If you are intercs|isd,i, 

write us for particulars.

, Filing Cabinets, Sectional Bookcases
JJ '

Limited
Hamilton, Ontario

Send 5 two-cent sUmps (or u*ple card.
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INSURANCE COMPANIES AND BANKERS Asked by Mr. Bodwell on what basis he fixed rates »p. 
ness said that he got the schedule from the head office and 
it was a fascimilc of the schedule of the Board. He said the* 
must have some basis to work' on, and they reduced m2 
according to that. •

(Continued from page 1436).
■ ; I , -----------------—

There were about thirty companies doing business ifi British 
Columbia outside of the Association. Nearly >11 the non
tariff companies [were Canadian companies. Witness could 
not state offhand 
the board.

.Commis*

Duties of Pire Marshall
Mr. C. R. Elderton, manager of the insurance depart

ment of the Yorkshire Guarantee Company, advocated strong 
ly the appointment of a provincial fire marshal whose dutia 
shall be: .

1. To enforce pasting by-laws throughout the province
2. To investigate the cause, origin and circumstances 

of every fire occurring in the province, and in the event of 
the canse being suspicious to endeavor to obtain additional 
information, with a view to procuring the conviction of the 
g<uilty person, and whether a conviction ensues 
make his report as public as possible.

3. Supervision of streets, alleys, buildings and premises
with powers to order repair or removal of dilapidated bedff 
mgs and the removal of inflammable or otherwise dangerous 
material and obstructions. ,

4 Supervision of buildings under construction with 
powers to ordeer stoppage of all work not being carried out in 
conformity with the existing by-laws framed for the protec 
non of life and property.

5. Recommendation of additional by-laws, for cities, towns 
and municipalities, with a vie* to the establishment of laws 
for the greater safety of life and property from the danger 
of fire, special attention to be given to the erection of loftv 
buildings more particularly apartment bouses.

6 To issue literature of such a nature as will 
people who reside outside the city limits, realise the neces
sity and advantage to themselves of guarding against de
fective flues, defective electric wiring, the accumulation of 
combustible rubbish, and such other hazards, which, at the 
present time, are responsible for a large percentage of fires.

The inspector of insurance shall, submit annually, u 
early as consistent with full and accurate preparation, a de
tailed report of his official action to the Minister of Insurance.

We would also recommend that the inspector of insur
ance should prepare annually, a Blue Book, stating the pre
miums, losses, and expenses, and also the assets and liabili
ties of all companies holding a provincial license only, to 
that the insuring public may have the means of ascertaining 
the financial standing of any company doing business in the 
province.

Mr, Henry Lye, speaking from his experience as a fire 
adjuster for 40 years, said he had met with more than one 
case of incendiarism, and he considered that the moral effect 
of an inspection by an officer publicly appointed would be 
to prevent à large number of these.

Mr, T. F. Paterson, of the Paterson Timber Company, 
and of the Terminal Lumber and Shingle Company, said that 
rates had become so high that last year they could only 
carry part of insurance. They had put in a sprinkling sys
tem, but even then the Board would give them only from 
seven to eight per cent. They applied to outside companies 
and were now carrying $100,000 on the Terminal mill at j 
per cent, and on the Cascade mill they got insurance at 4 
per cent. It was urged that in this way they were sending 
money Out of the country, but he considered they would send 
out more if they insured with Board companies, as they sem 
about 8b per cent, of the money away to thejr head offices, 
and owing to the higher rates charged they would in this 
wax be sending more out than was sent to,the outside com
panies direct. He also considered the Board companies a 
little arbitrary in the way they cancelled risks. Some of 
them hit would call “wet weather insurance companies," 
Mnce they were all right in the spring or autumn, but in 
hot weather an inspector would telephone that in five days v 
part of their insurance would have to be cancelled.

w many Canadian companies belonged to

liottej- Mac Dow all asked witness if he thought 
the provincial lipgnse fee of $250 was a benefit to the insur- 
ance companies <* not ? It was a lax way of doing business, 
*as *be reply, and it certainly was unfair to the companies 
that had incorporated in the province and paid Ae regular 
fees. It enabled companies incorporated in other places to 
come in a back-door way. They had in British Columbia 
almost as many Insurance companies as there were in tbe- 
St ate of Califorfiih, with its much greater population. 
Equitable Rates le the Object.

In ariswer to the chairman, Mr. Ross said that the prm- 
pal object of the1 l nderwriters’ Association was to get an 
equitable system <>f rating and to reduce the fire risks of the 
country. The only requirement for membership in. the As- 
sociatton was for a company to show that it was in good 
standing and able to pay its losses. The Anchor Fire Insur- 

Company, of Calgary, had been refused admission be
cause it had only a paid-up capital of $15,000, while it Was 
doing business aU over the country. Once a company joined 
the board, it was tnt.tled to remain there as long as its con- 
duct was satisfactory. A company could withdraw from the 
board on three months’ notice.

. . The chairman asked if a company was incorporated, say 
in Alberta, With hfilf a million capital and only 10 per cent 
paid up, would it be admitted to the board ? Witness said 
the procedure wqujld be to lay it on the table for considera- 
tx>n and when it had been discussed thoroughly it might or 
might not be admitted. It would depend largely on the char-* 
acter of the .subscribers.

or not, to

ance

Mr. A. P» Lange, special agent for the Fidelity Insurance 
Company, stated that it was his duty to appoint agents and 
to examine risks tp which their attention was called by the 
company repre-enfing them. Practically his position was 
the same as that bf an inspector of Canadian insurance com
panies. He had h>d only one case submitted to arbitration 
m seven years, and; then the arbitrators struck about half wav 
between whaf the Company offered and the amount claimed 
by the insured. He believed that if an Insurance Commis
sion was givfo ptiwer to examine into the standing of insur
ance companies in any State or Province, and to cancel 
licenses of those skat were not satisfactory, it would have a 
beneficial effect <»e jhe business.

He sa.d that k<j knew of pompanies whose returns showed 
an Underwriting U>1$ and yet they increased their surplus inti 
paid div.dends. file result was due to the investment of 

drves. He gave a list of companies whichtheir insurance ref- 
had done thU.
Tells of Adjusting L

; '“4,"
sears ago. Thelqcal companies lost no time in adjusting
in The som5 of lhe Property was insured
in th< Toledo Firè find Matine Insurance Company of Ohio-
from whom Mr Sully had said they had not been aille'to g-,' 
a reply. He adv.Ud him to write them, and if thev did

"■“41 s-sawsîhis insurance awajy,from them. " K
"f wafif" fa!v<’r. of a government inspector to inspect 

the ong.n ot fires. As an instance for the necessity of such 
r*ile<i1 ,hc circumstance* following the bur" 

of the dkanaggn Hotel at Yerno last fall The fire
End^erby was, anot^r instance show in what good work cou \\T \ un . . . .

"o J 1 I.L. , -j explained that the mills mentioned were re-
' ] l |<7 speçu. inspector of the Connecticut company îfard j iy himself .and other insurance men as the most 

! an, ‘“furanre broker as one who was regarded by the hazardous on false Creek, there being always rubbish and
inci aTnlti a,n, unnecessary adjunct to the insur- d,‘bn? Ïl,,cï,<l around. They were asked to inspect their
could n ."ü'1 " rou d, do nothing that an ordinary agent pr*,m,ksc* ,af'cr ,he sprinkler system had been established,
could not do.just as well. Licensing a broker would < lnthe and ,hcy had s‘nt for their engineer to come up from Seattle 
a man with governmental authority to nullify other ,x>rtions a,,Pnd whrn Acy heard that all the insurance had been 
min.ie/ ; cf ,h<‘ curbstone class couldV el,! ou,sld<' . The inspector came, but Mr Ross said that

- . ; 1 n*JKht n'>T b<" so bad. but unless the number was company had used the Board to approve their plans and
V lw J1putable men a license ,0 brokers would had,’t''" awa> their insurance, so that thev were through do more har|n then good. , ' "°U,d »>A him. In reality they had never been given a chance to

Mr \\. ^ Holland, representative of /several non.Roa.4 inspect or insure the premises since the sprinkler was put , 
companies, sieakujg from their point, of view said lw w "X Aat it was hardly fair to compare the rates now with 
- favor iqn «hat would re-triet thr'orw raimns of had bren
companies in favof of the small insurer He „ D j Pa,crson said that they never gave authority to the
favor of a deposit | with the Provincial Govenimem ?o Dro RodLen0 kPan'ej 'Z lnSpert ,h<*ir «PnnMer system. To Mr- 
tect chartered companies. Within the past two ™ars h» Bod»c11- he 'said that it was Mr. Holland, who represented
tr.ium iiKofne had Allen from S40.000 to $30,000 and tb. h n?n'Boar^ companies, through whom thev had offered

KRX2 tosss* - *h” ~ —
The Commission will sit at Nelson on April 4th.
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THE PRUDENTIAL LIFE
Company

Winnipeg, Canada

progressive, reliable District 
Wr# today.

; ü »

G. H. MINER, Mnnnging Director

Insurance 1
Head Office

Requires two 
Agents. Liberal contracts.

A I

Winnipeg Fire Assurance Co.
wiNttlPBÔ

" || H

1

The Standard Trusts Coy. HEAD OFFICE

HEAD OFFICES - WINNIPEG, MAN.
J- T- O^M.P P Wm Whyte^nd^P*, C P R )

SSZSSt*
Money investedjor client, in first mortlUel on revenue-hearm, pro- 

serties at good rates of interest. J
Those having fundi"hndklesihng to procure the heat returns therefrom 

consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

AGENTS WANTED at all 
points. Apply

estent
ff, '

l t:i

L. H. MITCHELL* Secretary L

—

*

Colonial f 
Fire Assurance Co.

WINNIPEG. MAN.
Actual Sfturity to Policyholders, $112,390,70; assets eqU 

to $29 for each $1,000 of Insurance carried, compand 

with $14.37 average assets of other Canadian compan es.
jMlrssIdsni,

louw «. «at.

THE GREAT-WEST ftS-T
4M Mils Street. Winnipeg.

.sertgedPeewenent Cgltal.S2.2eO.OOO Ae»»^»

"lÈrBrss. “s srerasiriliîsptBï- ««.
A—. U

:

Du Western Trust G«.
ntt Otflti, - WIWE6.

A» am J. Adamsom, M.P.,

Ho*, ft# P. .Bouts

is« Iohmto* Micmasl Lom
I n'* McAsthus O. L McCserS», M.P«SS

D. & McDohald
J. H. Lus»

J. a Tnuun. M.P. President, 
W. SMITH.[. Guaranteed Trent

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

000 000
ly Paid Per 
year rodln*

«■»

SGI 'Main Street, WINNIPEG.

G- S. LAIWOM. A LDOVS * Cable AddMse 1 ,1Malaa"

Montague Aldous and Laing
112-315 Nanton,Beliding, WINNIPEG. Menltobs

REAL ESTATE - INVESTMENTS - LOANS
STOCK SROKCRS. Msaksrs Wtegleee ■«•«k t-eheege

! ••JR

; y—f-f------ -j—-

The Home Investment and Savings Association \ .

Subeerlbed CapHal
Paid-up
Reserve

I
!

Debentures for Sale in Amount, ot $100 And Multiple, 
thereof. Interest Payable P^lf tehly. |

Hg«d Office, WINNIPEG,'. MAiNy;
M WNA WWDATT.Mf

™Tr. ncKENzie & co. ;
r«mml»»lo". R«c« £»**« A laaaraacc MANUTACTVRKRS^ 
Bank of OU"*» Bldg.. ^|||lpgg( Mil. " VtNW-iiios- j

WINNIPEG PROPERTY 41% I■
2

Diagram of Property. 1
M. BULL. Pres.

For Sale V""—
«

ii tr

#:

100 feet, west side of : i t 
Fort Street, within *
*00 feet of Portage ; .. 
Ave. and close to Post -i —- 
Office, l-ot IOO x 130 
h*t Price. «1,000 
per foot. Apply

TOOT 3TOCCT

Continental Fire Insurance Co.
• ■

c: The xhead office

Agents wanted in all unrep
*

MAIN STOC.LT
' 7 / T /

Bunding, m usm

----------------fl+
. ii! y

Stevenson & Fielde, Fm Prising. Winnipeg, Wan Office 1—Nstlsnel Trust

:

. S .

AN ATTRACTIVE INVESTMENT
There is now on offer the balance of an issue 
of Empire Loan Stock at $110 per share.

PAYS 8 per cent
will be advanced at an early d*te-Price

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG. - - - CANADA
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Progress made by Nova Scotia Steel
during past five years.

and Coal
» i

President Harris makes an
ore areas and

interesting statement regarding development of both 
-JÉ coal deposits,

: iron and intimates that 
shareholders may expect higher rate of dividends 

before the end of the present
■

1Hl| ! 
I <

year.
¥

II £ Mrs
with the progtf,sm«ic smc™ had l^umed"t'^presldcJcy 

I9P*' The report besides dealing with the development of 
operations m.the various departments, also mentioned that 
he shareholders mi({ht look for a higher rate of dividend bc- 

,p lore tbc cnd ff thjefpresent year. Mr. Harris said:—
* “i” .™OVT< «N adoption of the report of the directors 

and of the actounfs; which have been laid before you, I wish 
oav,.l myself of tfci opportunity to make a few remarks upon 
he business qf the Company. Throughout the greater part of
saîi-f!^ ,909ttlf !r°n “** stcel business was anything but 
satisfactory, Jbokètf, at from the standpoint of the share
holders. Prices m *aany cases with us were lower than they 
have been at; any time during the-past twentv-five years
mentUnwhîhdtnn*Jibe *2* quar,er ,here was some improve- 
rnent, wrhich, I am pleased to say, stiU continues.
..non A16 rS^1?k0 dî^S may; 1 thmk’ congratulate themselves 

t'ke ith?1 ***? profits of tbe year have amounted • 
*907,949 Thjs is a large sum to make in a year such as lsurVhV™k.hn °1 ^ «‘ has.requ.M the greatest care and fore-
nr^dî ,1** the mana8ement and our official staff to
produce this sjitisftMjtory result. (

«bis connection I want to say that l think we are
man aUsaMr Wf taVmg such a careful and competent 
man as Mr. Cantlqyj m charge as general manager, and also
ha™ "? h/V‘nkK- k tf h,m a c°mpetent staff working 
harmoniously {or the best interests of the shareholders It is 
perhaps oppomne that I should at this time call your at ten- 

«I »iC grOWlh °Vh,s company during the past five years 
all / ,kICame pr<‘V£en« of lhe company in March, 190$, and
d recîorï ^“.h1 ^ <Wilh ,wo Replions) were then 
directors. In. the previous year, 1904, the earnings were
?o°^3r3cen4t ^ wer« <907-949. an increasf of over
5 per cent. .In (9p4 we mined and shipped from Wabana 
246,022 tons of ore and in .909, 460,387 tons, an increase of
«r/rtSI'J” '23 ,h« « Sydney mines
per cent’5 In *.«ïf m l909, 6l3-000 ,0n*. a» increase of 70 
per cent In i]>io we expect an output of 900.000 ton= an in-
the m.Mf 0Ver ,qo4’ equal «° 88 per cent. ’
the output of pig-iron was 31,567 tons ; in
tons, or an increase of 85 per cent.

“In 1904 Ae open hearth plant produced 30000 tons of 
ingots; ,n 1909 the output was 64,240 tons, an mcCscof.u 
per cent. In «904 otfr cogging mill rolled 30.243 tons of in

EFlrf"=a”” Thê'Lïlv; and t". U',,lT d'"l"ped the iron ore 
-îrP- . , \ IS|,J°n °* submarine iron ore'and coal

and ,hc .jewlopment of the iron ore property haw 
added many mifimnslto the assets of the compand* LÏZ 

ement of assets because we have only
ally spent in their A Ci°St °f ,br areas and the amount actu
ally spent m their development. From two collieries

: we have now fix* wel equipped, and we are well pTepàred .0

Ir/eS^tedm^vi rX,Pn'K’"i "ow being made
expected to jive as next year an output of. say. 70.000.

idered that during all the period under review
from insufficient working capital, and

.«1::':a
any new capitalizable. I think the board can proper 
claim some credit fbt having carefully „Uelv proprrly 
fully administered the" carefully, wisely and succès,.
the shareholders. j As

,. , „ , « am, 'however, pleased to be
able to tell you that since the report was distributed we have 
disposed of a further $.,500,000 of our bonds in Londonon 
favorable terms, and we have now ample funds on hand to 
provide for all improvements and extensions to our plant at 
New Glasgow, Wabana and Sydney Mines, contemplated for 
some years, and have, as well, ample working capital for the 
company, as regarded from a tinanciaDpoint of view’or free 
the standpoint of its physical condition/ was never better than 
it is at the present time.

“The

Pll

remaining $1,000,000 of bonds the directors con- 
unnccessary to sell, as the money is not now required. 

In addition to this $1,000,000 of bonds in the treasury, wes 
have power to dispose of $6,000,000 of debenture stock if and 
when it is required for future developments or extensions or 
other purposes of the Company. During the past few y eats- 
when we were developing our coal and iron areas we were 
handicapped by not having any securities in th'e 
which could be issued to provide for such capital expenditure' 

aving experienced this difficulty, your directors determined 
when reorganizing the finances of the company that ample 
provision should be made for its future requirements. The 
importance of this cannot, be over-estimated. Another very 

°f ««« report is the fact that we ha^ 
added one dollar to our property account by reason of the 
premiums paid on the redemption of our old bond issues nor
î jTf °? ,hf sale of «he 3,500,000 of debenture stock 
disposed of and referred to in the report.
. _ - T « substitution of the new five per cent, fifty-year 
bonds with a sinking fund of one-half per cent., in pla« of 
the prevjous bond issues upon which we were paying six per
large saving and,,WO Cent sinkin«' fund, wilf effect! 
™ L \ r ?as g,*n us a ,arge amount of new 
capital for further developments of our property and 'pro-
the^rfrfiVWU^ amp c, t°rking caP'tal. and. notwithstanding 
be matefiaHv fap,ta *hus secured, our fixed charges will not 
soh^ed a ' 'r ,S k. 1" thc c°tnpany sold its con- 
cent o/nir l ^°nds at eighty-seven and one-half per
rate of r.sr "° that.the companv «hen paid interest* at the 
rate of 6,86 per cent, for its money.

In 1004 fifty-year bonds realized ninety-four 
1909 it was 58.676 our interest rate 5.32 per 

half

'

n
♦

. ÏI

■ 'ij

,

. In 1904 our five per cent 
per cent, of par, making 

. cent., or a little over one and one-
all aware ths, a'* on ,h<> Ioan mad« in .904. You are 
a st^k Lnh during the year we issued to our shareholders
dividends u*hietf * ccnt - compensating for the 
the years whe^ *C considered it unwlSe to pay out during

™njng, t„ iSlSyS3k“ 1
financLîvLZÎlv you.ar[ f° ^ congratulated on the improved z 
future Th^ kn.<,k,hr company- and the prospects for the 
and .reel K, *■ ,1S .b<'*!.n A mark,,d improvement in the iron
een hine ln ( anada. and unless something unfore-

comninvN ki V ,hat be the best year in the
ore nror -rt * T'w ,Thc drvelophient of the submarine iron 
<>re properties at Wabana has verified
gard to if, and there is no 
ous value of the

A
■

1 i-11, I'

I
j .

not show in ottf 
added the bare 6

sta our expectations in re- 
any doubt as to the enorm-

areas_.

f, r m. x, C pnw<*r "e possess to issue securities to provide 
n< of nur buNiness, why a reasonable propor--he common rtS,0' ^ shouM not be paid

cenr^^r1 haVe ahead' declared a dividend of one per 
for the k-,1 P r<it quarter, and if the earnings of the company 
nromUe T ,k , °f ,hf vear provp «" be as large as thev now • 
IT' JZ T/bL a *ub«tantial increase should be made before 
common ,P 'pa« to the present rate of dividends on the 
• 1, * °* k ^ do not think there are anv other matters
rjm'h Ppo7rt *hicb call for further remarks from me at this
I;™ • , 1 therefore move the adoption of the report and 
financial statements.”
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the company sufegtjd 
that all the prop$rtV

IS cons

I

property committed to their hands by 
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the CANADA-WEST FIRE INS. CO’T.
HEAD OFFICE, WINNIPEG. CANADA^.

••A Western Company for Western People”
PRESIDENT V,C-‘^T "

Office; 1W-IW Crain RxcbW - » Wlgeigeg
■ ' [I hfj

ROBINSON <B BLACB

A*eet. ReelFRANK P. RODS, 1
I. WINNIPEGSI Cauda Ufa Building

ASÆSeeSÆSÆJ.s-n-.
McDermot Awe.. WINNIPEG 
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Money invested on sound sec unties M (and rate OS
CANADA GENERAL INVESTMENT 

CORPORATION LTD.
-

William S. King Co. ! &“? Estate
ronce

head Office-GRAIN EXCHANGE. WINNIPEG, CAN.
Broad St*. LONDON» ENG»

i1« H Broed St. H

«ra.-u.rvTSoc^Tronsurer ; Miwtow Mawaell. Man.Director, London Branch, D»M 
Teltobd, A sat. Managing Director * *

F. A. Blai*. Saskatoon; M. G -

Of Portsge Awe., Winnipeg, 
Csnsds.

Phones Main 1212, Main 3706.

ti
'*•
7

ti—b-DIRECTORS Ho» A. P McNae ;
■acVican.

BANKERS -llifutl Bank or Canape, Winnipeg ; 
London, England.
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I :

Llotds Bar*

?

East Winnipeg Tqwnsite.
NEW DIVISIONAL POINT ^^GRAND TRUNK 

PACIHC SHOPS. - j
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Ap* SS'fflia-L

Correspondence Solicited. i

UPPER. GllT UPPER MINT! t McTMISH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
■TEWART TOPPER. KC. ALEXANDER C- OALT. WILLIAM J 

TUPPER, QEORQE » MINTY. GORDON C. McTAVISM id
-*
I
I

;
;

r-

Fryer <EL Co, ii

COBALT STOCKS otar specialty
Bey <*■ 
WINNIPEG. MANAi

OSLER. HIMMOND 1 HINTON.
STOCK BROKERS.

On Toroeto, Montreal, New York and London Exchangee

! 44-

oal
' i

oth

£»

d to be 
re haie 
don on 
land to 
liant at 
ited for , 
for the 

>r from 
er than

ri «in
quired, 
ity, eel 
if and 

ion i or 
v years- 
e were 
reasury 
iditure. 
rmined 
ample 

. The 
:r very 
ive not 
of the 
ie$ nor 
: stock

ty-year 
lace of 
six per 
fleet a 
of new 
d -pro- 
inding 
rill not 
s con- 
alf per 
at the 
r cent 
i airing 
d one- 
ou are 
lolders 
or the 
luring 
of our

iroved 
or the 
e iron 
nfore- 
in the 
e iron 
in re- 
norm-

future 
see no 
com- 

rovide 
ropor- 
rid to

ie per 
i pany
r now * 
>efore 
n the
atters 
t this

■md

5
■•

ïss
ss
s&

itf
KK

æ
/ ,-^r

.

r

-



I

THE MONETARY TIMES>444 I
Volume 44.

* ï" z ïsüst*! - -
<c) To '•'«abli.h stores to, the sale of groceries. pr„visi„.f J'***; *
merchandise to settlers and intending .etUers and others ‘I*?1
longing to or sold by the company or in the neighborhood cd ^
and generally to carry on bnsiness of general storekeeper. ,J 
(d) To purchase or othersnse acquire, hold pledge hvno.kîl . c““«; 
otherwise dispose of shares of stock, bind, debentuî'cs o^ ,?***• ** «
lhe*n, d0,A" r7rpor*,ioB «««with,landing the provision, of 
the said Act; (e) To purchase or otherwise acquire and nndL^TV4 - 
assume all or any part of the assets, business proper» 
tract», rights, obligations and liabilities of any £rsTn *6m 

carrying on any business which this company i, authorized 
any bus mess similar thereto, or possessed of nronert ° t0. 0Bs w
purpose, of this company-, business, nnd to ...uc,«T»ymU't j^L^ ** 
ment for any property, right, or privilege, acquired bî the --- *T'
for any guarantee, of the company', bonds, or for setvLî *
*bares of the (fonpjtny’t capital stock ■hr*K»r .—i •• ,
ful y paid-up and non-asse,sable, or the'company’s bands' (fi'r ” ^M* “ 
...is. .. raising money for nnd to aid by of tX, 'JoJiL

z^oi^rzui .°hterr*s ^he3seüoe.,th î^

person or person, with who. theToî^nyi. "LT"0* W

<g) To enter into partnership, or into aüy Irranleme”, tor 
union of interests, co-operntton. joint adventorc Te^^/.l ^ pro4u'
otherw.se, with an, person J, company I" „ co~«»— “
to‘c*/»v '* “T b",io'“ or transaction which this " tarryie«

and recognized to‘any foreign’ cTiunE^Tnd ^o derig*”? *° ** .

according to the law, of such iorein’conn.ré . * *' Person, therein,
and to accept services for and on behalf of^t'hi.0 elT'''"1 Jhi’ coeHuy,

(0 To amalgamate with anv othe, L- co*PBfT of any process 
to those of this company • (i) To Lm..** hurtng objects similar
property ,«d assets of the'eolplay ‘‘ «v* n“ °r.h°,h",W;,e <Ulp0“ * <he 

Iron as the company may deem it 1 nr.IA. hrre°î [or inch considers, 
ties of any company; (k) To do all ,,,*^2 shares, debentures or securi- 
O. all bu„..„ tocidintol toto* f” '«T
«he company i, i.codp^r..ed Ld D.c^^ °.“ °* t' object* <” 
proktably carry on ire undenting (|)^r7 d7 .*?*“* d'e c°-pa*» •• 
things in Canada or rl..-S I . To. “? °r any of the above
The operation, of the company to bt clrrtod*C‘Palk **!"** W »«oreeyt
of Canad, ud clsewhere by the aame^ .^.0." 'hr0eÿ0-t 

£°-p«y. Li-.tcd,'' With a capita “i^k if d*“ *“* 
divided into two thousand shire, of 
chief place of business of the 
in the Province of Ontario 

Dated at the ofice of the 
of March, igm.

WHEN
r

TRUSTED MEN CO WRONG
Every <jno: in i while the daily papers report the 

shortcomings of ap apparently trustworthy and re
sponsible (t i or j official. There is no accounting 
for these tinf< rtunitc affairs. They arc accidents, 
and to be pr< videtj against as sue#. Our Guarantee 
and Fidelity , îondjj insure an employer against the 
loss entadeE by sudh accidents. We bond clerks and 
officials, cafbi ‘rs and collectors and trusted employees 
handling mftney in «very department of business. Our 
bonds are in asset] to the employer, and a reliable 
credential' for the Employee. „
LONDON GUARANTEE A ACCIDENT COMPANY 

Cor. Yoftgo and Richmond Streets, TORONTO
(Firsij jflfcor Confederation Life Building) 

pjione Main 1642.

-1-----------r

i

•:

Build tfor 
the Future

«

compMy i, s.tWtito.

11
Soiling Life I no sir* 

will pay you 
wall now and pay 
you better aa time 
*oee on If you am 

, willing to srork for

-

f
i

*
Estate Agescy 

two hundred thousand dollars.
., one hundred dollars each, aad the 

said company to be at the City of T
Writ# for Agency.:

THE PROD
». Dryde*. Prmidwt ■— Omrn. Hewark. XV

Secretary of State of Canada, this rfi day

J<
THOMAS MULVEY.

r T"™“' " "** '
CANADIAN REAL ESTATE

39-1
Dated

„ . * CASSEES,
Solicitors for

AGENCY COMPANY. LDOtm
*3

WORKMEN’S BICHTSl
In Canada a workman

Revised Stotoîe.^of "cïütdrl^e!1!.^*1

Stale of C.”.5*.^.rinV.e d«TtbV’tth'ïi? ft *“* dle See^Td 

James Steller Lovell, acconntaM wiw* * Z*n*ary' iocorpnrnlkg 
Cowans, Henry Chamber, ,nd I k**» ®*1"' ‘««''-keeper, lokrt
the City of Toronto, in the Province '**’ *?lici,or*’ cler*‘. nl el
Po*r, -fa) To manufacture ,,1" of °»1"'", for the following now 
electrical, pneumatic and mcchato^d' .°”i; opera,r' •*'.'• Il*»cuddenl In 
be used in connection with or for the ’La ”' mnohtoei, and devices m 
d.»erent quantities and kinds of .nüt w,,,b,e«' P««k>n« and handling el 
fnctore, buy. sell and deal to D«k«« *"d ■"<*“<««: W To mîsw
all kinds and description, • (c/to*^!’,c",ol,*> «»«., and receptacle, of 
and glue Product. ; ,0 mi, .he . ’“**^*Ct,r<-' •*». and deal is glue '
and deal in said miature, *n<1 °,h*T
ne,to. for the manufacture o! glue' a^d ,h^-*'U ,or"e!le “<* P*'*»» 
corporation, to manufacture and a! 1 • b "*■»'»* of other person, and 
patented formulae ; (d) To m.ûto. , T prod«'’ «de, an, mixture or 
i" all machine,, m.ehi.erv ^ **“' 1*‘*« “<* othertoto fcal
article, thn, .zV h, t„d7n nnd nppnr.tn, and oAer
aforesaid or with selling and tran,rorLê"!'k “1 *’* of ,hr parVw 
ducts of the companv fel To “,portm« the manufacture of other 
hold. own. sell. purchase or otherwise acqUto,
ware,, merchandise Lid per.Ôâl ' ô!!"'' d“1 » «d deal with goods, 
enter into any arrangement tor .k P p'rt’’ «* n»nry description ; (f) T» 
operation with anv other person o^V"* proi,,> ■■«■ of interests, or tv 
on any business or transition -V ^mp,n^ rarryrng on or about to carry 
ft) To purchase or o.htowito ,e0« „ ."7 M >W*‘ «« "*'• company;

business, proprrtv nriv? ^ an<1 un<^ert*he ail or any part of the 
liabilities of nnv p^rs^ or' c7.o co?tr*et*' rights, ob'ig.ttons and
»h,ch ,hi, company ” .J.h""/,*"’: c*rry.„g on no, p„, of the tmsmeto 
«tot.ble fo, the purport ,Ker,'f th. °°- ” «< P"»-*»
of the property and assets nl ^ To case, sell or otherwise dispose 
consideration as the r rapanr n«, H T!'-0r “T P*rl thereof, fee sack 
securities of any company (h ’«tares, debentures at
and to aid by way of hL... , and assist in raising money 1er
bonds, debentures or other . ‘ °an’ Pro*'*c, endorsement, guarantee of 
capital stock of which the r rcem,c» or otherwise any corporation ks tha 
bu.ihess relations, and to art !,"™?' ,har'‘* or with which it may hare 
corporation ; and to guarantee thl P U"' **'"*• or »anager of any snek 
corporation or by anr‘person ,,,‘2! Performance ofcontracts by any sack 
business relations; ())%„ j Wl1,h who" company may keen
on all business incidental to n, j * and exercise all powers and carry
the company 1, incorporated dur carrying out o.f the objects for which 
ably curry on 1° *« company to pe^
on throughout the D..n. „;r* ^he operation, of the company to be carried 
■Pneumatic Scale71^' '* 'Caaada. a»d elsewhere, by the name ri 

thousand dollars, divided into W,"*1 a eaP'**: »««ck of twrety
•he Chief place of bu toe„“f th," ■ of «*««Y-**e dollars e.ck •**
onto, in the Proyinre'of OnUr.o CO-paalr «° «>* •« ‘he City of TaC

Dated at the office of 
°f January,

□mold annoyance and inconvenience to an erap^w 
An •mploHi-.l, even liable for damage. «0 « Z: 
pioyee lor injury reselling from the negligence of a 
Wlow employee. Oft time, a workman will «JÎ 
back at àa jémplover in this way. The emnlovee

Wi> be gt«d to explain our plan.

4

' l

3
I EMPLOYERS’ LIABILITY 

ASSURANCE CORPORATION
r™ TORONTO

- <WI*/Tf ^ WOODLAND, Managers

t m

r

i

'

Rpsn.T.^

ADVERTISE IN THE
monetary times

FOR
*1

me#
■ If

■ ' f* +m

T

t
p VBLIC Notice i, Ureby given that
r of the' Revised S|a .„, 7V„.d. ‘7 F'>*1' Pa" «< 'hapte.
Act." letter, r--------- ‘ anada. ,»/, kn.,„„ ~rk- . -

State of Canada, beariji,

^:Us.VeTry
the Cire of Toronto, in.4 *7'r'r„V ' '

vu —fa) To acquire i 
limits or licenses, 
powers nnd rights, and 
cate, farm, settle and 1

7' * « "*toer jo
_ n as "The Companies

12-*w - »ï-.-e?£SSS4
Robert

Wd"l"dp“o-*7:

ii3 patent h«t< been issued under the
date theJ *

the Secretary of State of Canada, this sist day1910.p: THQXAS MULVEY.
Dated „ Toronto thi, 3„h day of January^ A D^r^ °‘

BLAKE. LASH. ANGLIN ft CASSEES,

PNEUMATIC SCALE CORPORATION. I IVITEO.
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FIRE INSURANCE FIRE INSURANCE

THE LONDON MUTUAL fj
Sr:1

FIRE 
INSURANCE COMPANY

* >•?

!l .(ESTABLISHED: 1I6S

HEAD OFFICE, - TORONTO J

It not a new venture, but an old-establiahed, 
succeasful, Canadian institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

il
D. WEISMILLER, President and Manning Direàfrr.WESTERN Assurance Co.

Tv Incorporated 1851. Fire and Marine.
a 1,see.oee.ee

3,167,081.55
paid elnee organization 51,641,171.44

-
Capital
Arnett ieeiHead omce, Vancouver, B.C.Li

DOMINION CHARTER, 1906. h
?

iHiHHead Office TORONTO. ONT.

Hon. GEORGE A. COX, President
V.Lhed ad Me HosUt. LC., LLD. V. B. Mettle, C. C. Foster.

reen *—r-*11 -----
A record of twerfty years of honest and
All legitimate loaoaa promptly adjusted and paie.

GENERAL AGENTS:-!. W. Greer, Torontjfc Ostl; 
Dale & Co., Montreal, Que.; Beverley R. ArmstrtBg, St 
John, N.B. ; Brydges & Waugh, Winnipeg, Man. ; Na
tional Finance Co., Vancouver, B.C.
T. T. Langlois,

President. General manager.
—

c

ASSURANCE COMPANY
LIMITEDGUARDIAN *------!•$

THE UW UNION & ROHUNSUFUNCE CO., ltd.
<ie wh;cN"ur::::T::“.^^uu«om^“d ** *1

Arrnt, wanted in unrepresented town» in Canada..
J. E. E. DICKSON,

Canadian Manager,;
---------------

ESTAgLItHED 10*1.

Assets exceed Thirty-two Million Dollars 5,r
Seed Oflce for Canada, Guardian Building, Montreal
H. IL Lambert, Manager. B. E. Hards, Assistant Manager.

ARMOTRONC A OeWITT, General Agents, ____
Lane,

Ale*. S. Matthew, Manager,
W. D. Aiken. Sub-Manager,

Accident Department.TORONTO.IMS 1:
—CALEDONIAN INSURANCE COM^AW

The Oldest Scottish Fire Office.
Uf>e

. J. O. BOBTHWICK. Si
A*enf»
bone Mal* i

V

LANSING LEWIS. ManagerPIONEERS9 MUNTZ A BEATTY, Resident
Bldg., Bar St, TOSONTO.Tt I

$
FIRE INSURANCE COMPANY 

BRANDON,
; î ■s" -

WATERLOO NUTUAL^FIREJINSURANfcE CO.

Total A«e.“!lM 2!£b~. °%00.000.00

Policies in force in Western Ontario, over : . . v 3,, OU0'
WM SNIDER, Preeidcti. CEORGB D1BBEL VwRhiidei|. 
FRANK HAIGHT. Msnsger. T. L. ARMSTRONG, leepifctor.

MANITOBA

HUGH R. CAMERONI# C. FRASER S. L HEAD 00
PaSUDEHT Managing Dinicroa^Vice-President

lQUEEN Insurance Company 
of America

bmuernment . ,a«4.92

JmfamJLMam.

WILLIAM MACKAY, Resident Manager 
J. H. LABBLLE, AiHstant M—jU 

MUNTZ A BEATTY, Redden! Agents 

C. S.

'Gaie le Assets derleg 10OS
C.H.Uag, W.H.

Vice Pre.ideottobontT?.’ A, eatscarry«I -r ■>:

THE CENTRAL CANADA IKSUMItt C0IIPMIÏ
BUD Omul: BEANDON. HAN.

I

A CENCBXL net
r“” ° ,0eW PJmC...u, N«tu 

WImIKI A#e«cy I Insurance Agencies, U^M^Sofaeriel Blk1
*—

<
ChmaenAmitinin

j* rCa
ImfeA

STATE MEWT JANUARY I. IStO
CAPITAL

* 1.500.000
reserve roo all otmce u as* un es

8.222.018
NET SURPLUS

ASSETS

f
i

AGENCIES THROUGHOUT CANADA

THE 1175.

Mercantile Fire
INSURANCE COMPANY

AB

: 44.
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BanHèrs ’ Safes .
Vaults and Vault Doors

i
SR-.ÉE4
nw- ..

1■

=

Fire-Proof Safes . .
. ' 1

Vaults and Vault Doors
\>

iï

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 
6* tons.

*
<-I 11-

1 i '$

1:
i

The Goldie &. McCulloch Co
1 1

GALT,
Limited

CANADA

r
•I

- ONTARIO,
QUEBEC AGENTS

t Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C.

!
WESTERN BRANCH B.C. AGENTS

248 Mc DeÏ1

il
-r

' :

THE HEURT OF THE WONDERFUL CANADIAN WEST h*

Is in Her Boundless Wheat Lands 
Pulse is in Her Cities—Come and Feel it at

I’ »

m -

MOOSE JAW
Here you can feel the Trade Pulsations

Throbbing, Jumping, Bounding

Come to the Country—To the Particular

V
>

■ iCity Where 
Unemployed are Scarcer than MillionairesE '

4 There are not enough of us to han die the business, and 
ood money to induce you to 

you can in any Older country.
Moose Jaw had a population of 1,500 in 1900; 6,250 in 1906; 14,000 in 1909, 

aft will be 100,000 before twenty years.
Do you want to get in eafly, to best enjoy and profit by the growth? Yes? 

Then write for information regarding openings in your line—no matter which—to the

we are Spending our 
come, help and enjoy better business prospects than

i■ !/
I I •

■v■*

saitriir. « j0 ■ of ». - moose jaw, sask.
i

is■

I I

5

s

>

I

c.
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!FIRE INSURANCE FIRE ' INSURANCE
?

ST. PAUL FIRE AND MARIN 
INSURANCE COMPANY

.

The Occidental Fire 
Insurance Co.

v-

ST. PAUL, MINNESOT
----------- ■

. ION,tM g

F( d 1863.
g

Assets Over 
Policyholders' Surplus Over $2.e»MW |

;
iiiR. M. MATHESON.A NA1SMITH, President 

A P KEMPTON.
See. sod Mgr. C D. KERR. Ti

authorized capital
SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405,18
Head Office • • WAWANESA, MANITOBA

Thie Company hi. on impoait with the Authorities at Ottawa. ÊanadiaS 
Bond, to the value of One Hundred Sixty Thousand Dollar», (Si6o^*dp* MS 
security of Canadian Policyholders. fc ti

A^nu tor
W. B. f'uDcIr.^IkSc St. Beat. Toronto. General Agnat for Prarinc* id

ANDRE w"m. JAC< ft SON. 1*0 Holhe Street Halifax. N.S..X"------
WHItI"»*cTtKlN^sipi^iWmim Street. St. John. N.B.r General 
CHB^^EN Sa. Prarncê», <4j

. Canadian Marine D sweetmeat 
DALE ft COMPANY, Coriatlar Buddies. MoetraaL « ji j

I•600,000.00
•soe.soo.oo

1
f.

t

BRITISH AMERICA :
I

The Acadia Fire insurance CompanyAssurance Co’y
Head Office. TORONTO

1
OF HALIFAX, N. S.

••MADE INBOARD OF DIRECTORS
JOHN HOSK1N. E.C.. L LD.

View Pre-dan*»
G BO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC N1ÇHOLLS 
JAMES KERB OSBORNE 
SIR. HENRY M. PELLATT

ESTABLISHED A. D. ika. 
Capital Subscribed 
Capital Paid-up ..
Total Cash Assets.......... «..................
Uncalled Capital

;
BON. GEO. A. COX. Pre-f—

tOBT. BICKER DIKE. M. P. 
E W. COX 
0. E HANNA■m. ____
S. A

|
jtuBimua. including Reinsurance Reserve......
Surplus as to Policyholders...............i.........

Far Agency Contracta. Ontario aad Quebec, apply
W.J .NESBITT. "

K. C.. LLD.LASH.
WOODE E |

> 1P. H. SIMS. SecretaryW. A MEIKLK.

Bt B:to*,ess,iTEie Alberta and Be
•«33.ete.7i4.ei THOS. BRUCE. Raaideat M 

f.,lieMx—CORBET ft DONALD.Geaeral Agent*. V
1S-14 Wentagtea Street EaaL ■

sw*ATMA'V.<Tr-o«..aY, I

organization
l

' ft

- «

UNION ASSURANCE SOCIETY
" MERGED IN THE

Commercial Union Assurance Co..Ltd,
OP LONDON, ENGLAND

Total Funds Exceed *86,250.000 
Security Unexcelled 

twit Irnek : Ceriar St lie# aid dcBlII SU. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 13 and 17 Lead
MARTIN N. MERRY. General Agent 

Telephone Office, Main 8288.

;

ATLAS ASSURANCE CO.,
-Limited ;

OF LONDON. ENGLAND
■- . Ell,Subscribed Capital :

- T*^ ^Tp^P^2°^r™^tLrfb.ny<o.,

^Acaam—i.e.. Real Agent» »bo Work—wanted in ««repris 

R.W. DOUGLAS. Lent 
ala and Portage Are. Wt 

SMITH ft MACKENZIE. G 
ImetsT

H

wResidence, Main 114* ..Cor.1*7 N rt. 1
Mead Offloe forNorwich Union

FIRE
Insurance Society. Limited

Founded 1797

Heed Office for Canada:

TORONTO

•IMATTHEW C. HINSHAW, Branch Mi’ ï—s
—Ff?irBatiii.-u^^ o6ZTE.t*buaa-i- cwTSjpw3

Company.Phoenix hiianceV -

;•Llmltad, of LONDON, ENGLAND 
ireudid ITS»

with which to lacorporated

THE PELICAN 1 illl|I LIFE iff
MONTREAL

*■ ?!
John B. Laidlaw, 

Manager. A. H. Rodgers. 
Branch Secretary

HEAD OFFICE FOR CANADA

100 SC Freed» Xavier St. •
*• Tï KÏSS5 1 f-?“ I

wasted— Apply ta Head Oftca. f=^f
ANEIO-AMERICM FINE INSURANCE tW

He H. BECK, Manager. f
APPLICATIONS POE AGENCIES THBClTOHdUT 
THE PROVINCE OF ONTARIO ARE INVfftD [

61-66 Adelaide Street

- Agent,

ti-

TOCONTO, -

Î
5

o/>e
Calgary Fire Insurance Co.

*• ». JAMIESON, Pres.
H. H. MOTLEY,

O. TEMPEST. Vlce-Prea.

Heed Office t Calvary, Alta.
$350,975.96Surplus to
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INCREASED
VALUE

:
Industrial development 

makes the increase of British 
Columbia property very rapid, 

the security of

L

sod eo

First Mortgages \

Theee earn 7 to 6 per cent.
Your request will bring 

prompt, detailed information.
and the monthly issues--------
British Columbia Investor.

of the - .‘.33

DniiiH Inst Ci., Lté 5*
328 Hastings Street West 

Vancouver, &C

BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd.
PAID-UP CAPITAL, 8100,000.00

PINANOIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS 

I Real Estate
Confidential reports furnished on 
City or Suburban. Reference. Royal Beak 
of Canada.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

1448

H COLUMBIA ADVFRT1SFRS

American Trust Co.,
LIMITED

BRITISH

British
As'ems?H. M-Oetw. Vw-PiwdaL

PAID-UP
SUB

CAPITAL, $100,000.00. 
RPLUS, $50,000.00.

IIntel
carefullywapod Brokers, L< 

gum anteeij Caeeu 
PépMa WeaNaS.

1. Do-T
Ni

HEÀD VANCOUVER, I.C.
yd Grand Pork». B.C..

!

Branché:

WAGHORN, G WYNN <HCO.
—ock 1

•ad 1FI Ita:
to^rghLifc tew.?. Cssmevy Ceewri *etW>

taétruc C<w,»»y Slwdwl
LOANS—TW

«

CLARKSON, CROSS * HELUWELL
’• Beak Chambers, V am courus, British ColumbiaMi

P.CJL (Cam.).et to Job* r.

Cable t ttj 11 Crvbsa, V

CREHAN, MOUAT & CO.
Charte.ed

P.O. BOX 1187* VANCOUVER, ■ C.
W M. J. CMHAK. fXjk. 

LIQUIDAI on»
•e be

*
.

LOOSE LEAF
=

LEDGERS, BIND E RS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY â VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS TORONTO

T

. VolumeTHE MONETARY TIMES 44-

THE.. i
POLICYHOLDERS ”»< 

MUTUAL i ■-
A STOCK MUTUAL LIFE COM PANT.

;

•L t The meet in Life Insurance for the least in money 
We give

l. K.FutlefitiB. fn. Mgr. 503 Teule Blig, Tereile, IK
• • Net

X THIS is the marie « 
K A the Underwood- 

more extensively used m 
Canada than all other 
makea of typewriters 
combined. No matter 

I what machine you hare 
W uaed, or are using, yoe 

will ultimately buy the 
1 — Underwood. Usât**

Typewriter Co.. Ltd-, in all Canadian does.

1
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MUTUAL LLFE
, OF CANADA

inr tod”ring ^ MW busines* <dl C-inadia*) amount-

7 8
making: total insurance in force, December M iqoç,

S59.261.595
»jf||

then for

Its net surplus earning for 1909 over all

S506.921.25
while the ratio of expense to income was 
the previous year.

JU

_____________________________

The Federal Life Assurance 
Company l| | •

HEAD OFFICE ; HAMILTON, CANADA.
h S3

Head Office - Wa

21

Paid to Policyhoiden ■ 1909. HA3»
$

DAVID DEXTER.

SUN LIFE ,

CANADA
At 31st December 1909, 1

ASSETS • • • • I 32,904,996.77
SURPLUS over all liabilities, and Capital W ;

Hm If and S per cent. Standard "kl—.->s—
SURPLUS GOVERNMENT STANDARD 
INCOME 19*9 
ASSURANCES IN FORCE

41
.77

7,778,132.05
1 52

■fcl

3SUN LIFE POLICIES ARE EASY
.

Commercial Union ce Co.
LIMITED, OF LONDON.

urg ;
c52*oUy 

Total Aaaoal

Hssd OSes________je» McC reenr Mb. 
CEO. R. HARORAFT.

S14.7S4.0W11.760.000 jSftSP
r.S14.'

f

TaawetoOUoa. 
Gee. Aient lor Ti end Verb

!v .I51
1

n I

»

r

THE HOME LIFE
kssaciatiaa of CmM

?

ei

s

CapRtl ni AmM 1.400.000
Reliable Areola

HON. J. B. STRATTON, 
IJ K. MeCUTCHEON.

A. J. WALKER. AXJL,■*

CROWN LIFE
ENDOWMENTS FOR CHILDREN

No Medical Eiaeiaatioe Required. De Suite 
Otinikcd, aod increasing etch year.

Higbe.l Guareateed Loan. Cash Surrender aad Paid-ap la 
r after three year».

of Ia<

Wt«1lôi^udeiuW t*,°** charred by other coMpaaiea.

CROWN LIFE INSURANCE CO.
HEAD OFFICE, TORONTO.

. Coe-i,do- Com tract., with rood Territory,
available to Reliable Agents.

THE

DOMINION LIFE
«•06 openings for or two bright men hi

Western Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies,Waterloo, Ont.

For Reliable and Timely Insurance News 
—Read the Monetary Times each week.

*-

' \

I
1 I

II
the monetary timesApril 3, 1910. *449I

FTJ—;
4«

LIFE INSURANCE LIFE INSURANCE
1 si

Continued Progress Î 
and the ReasonCINFEDEMTION LIFE I

ASSOCIATION.

Head Office, - Toronto, Canada
PH H ij

•The irtt two Booth, of tpi. give The GreatWest Lite a bwiaess 
JRHF greater thaa January aad February of 1900. The rain for
„ tTD ■“■«h» i» S1.3S5.5W—Making the Business-Ns-Forea oa 
March t.t $47.37*,jw. |T

The reaaoa for thia ,.betastin] «accès» i» readily foundr Mott aad
More of those needing Life Insurance are eaemirinw __
We»t Life ahoaM, for three •eccciii.e year», write the 
P41.** I* *he PreMiaM Rate,-the Proht Rett
Pobcy Provi tioa «—the y had good aod .nEcteat rea

lave,tigate for year on satisfaction

A

W. M. BEATTY, lee
Wee Pro.

W. D. MATTHEWS, Enn.
[The t-

FRED’K WVLD, Enn
“1

::MLER, Esq , 
WILKIE Esq

E. ■ a.F. J WH. WHYTE, Esq. 
HON.JAS Y0UH0 
JOHN MACDONALD. Esq. 

Et'.,R.O. CAWTHRA HULOCK, Esq.
I. E. MACDONALD,

The Great-West Life
Assurance Company! f

HEAD OFFICE, - WHj|fl*EG

as
’omît on.

ARTHUR JUKESg 
W. C. WACDONALD.

NUCIE8 ISSUE! 01 AU AFFIMED PLANS

ne 44.

ts

TO.
0

n.

I

l
&
ik

T
B.C.

JP

DESIRABLE VACANCIES
The Excelsior Life Insurance Company

has openings far
111

tkt
TeeTIM A of

“•* wiU Se «tvea to gentlemen possessing requisite qualih-
.lc*. ■■•« iaelode ability for orgaaitiag aad procuring 
Apply Head Oftce, Toronto.

PAirr.
œy

nti,ld.

irk of 
rood — 
used ia

other
writer*

u have
K. TO*

uy *•
nited 

1 cities
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North American Life
Assurance Company

TO LIFE MEN:
?

THEElHimmnEMMm
President: JOHN L. BLAIK1E 

Vke-Presidents: B. GURNEY. J. K. OSBORNE 
Man. Director: L. GOLDMAN, A.I.A., PC. A. 
Secretary: W. B. TAYLOR. B.A.. LL.B.

■ OF CANADA
■:wishes to engage in Nova Scotia, Quebec, Ontario 

« Manitobaiand Saskatchewan, several competent and
Good Terms. Apply to

1909

6 One or Iwo good
of character and ability,Cash Income - $2 078.576 

10,490.466 
1,018,121

productive field men.
Assets

• Net Surplus
. T. G. MeCONKEV, Sunt, of Age no lee

DAVID BURKE For particulars write tt
I

I , MONTREALGeneral Mill-
Home Office, TORONTO

M
SUN FIRE °r

Head Office. Threadneedle SL, London, England 
THE OLDEST INSURANCE COMPANY IN THE WORLD

Caaaéitan Branch—IS Wellincton St K.. Toronto, Ont.

Inspector
LYON. Pfceaa M.

N. Ltd.. _________
wanted in all unrbprbsentbd districts

THE NORTHERN ASSURANCE CO., LÜ.
OF LONDON.ENGLAND.

ÇmmtÊm Branch. No. « Notre Due St. Wm,! 1M7

Hn«4 UN. etc..

: 'StFlMLa E. I le KAY
cTiwith theD
V.Ttu,o. a ,v.

«

iStglïKBŒMt «WM WS

TIE LONDON ISSÜRINCE 7*—A

The ConitiRtRtil Life Insurance Company
Continental Life Building. Toronto

Hare a ^ 
far the L.

*nh P

Established A.D. 17» FIRE RISKS accepted at 

Toronto A#ents: S. Bruce Harman. I» Wellington St..

man ai Inspector
* of Ontario.

EORGK

TttENORTHERN LIFE
The beslnâss >4 the 7ee* ■Ft fa* closed shows the following
rcealtc^- | | . , . ____
Increase » Premium Receipts. 14 per cent.; iocrease k Interest 
Earnings, >« pef eeaL ; increase la payments to Pobeyholdars. 4* 
per ertt.-.Sacrale in Assets, s6 per cent.; increase m Reserve for 
Kcwrity ol Po^iholders. 16 per cent ; decrease in total lUangw 
■eat Bapdhses. I per cent. ; decrease ia Cost of New Besiaees, •« 
per cent. ;
Sowed

Insurance Co. of North America
! rmr».
1 '

I*. MM.•MW.
I, ever $ 140,000.000.W

Se« Harp I
Lows PaM «face Organi;

i
Gee. Agnate farV ROBERT HAMPSON à SON.

■*

THE STANDARD LIFE!y i

Tt"eaageeent shoald appeal to you.
«OINTS WANTSO.

JOHN MILNS.

Assurance Company of Edinburgh!|
■

r
* \m. m. bR»«nl»cil iSTREAL.

won*
. inBm

Deposited with Canadian Govt, and Govt. Trustees, ose I.NMM 
Apply lor fall particulars.

CHAS. HUNTER, Chief A«e*OR.

l: Invested FundsI i s ■ tt, Canadian BranchIn’
i ■I . i ■

:M | ;

A LI D. M. McGOUN, Mgr.;
!

i ►

nI r MSN * ENEROY are eEered WORK a( MOMENT ta
localities representing a siaty-year old insulation with 
liberal, law-rcaforaiag policies, end helpful Home oB*e 
tioa. Mach good territory available. Many opponent tt* 
vaatageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE ______

Hen* E. Mnrtn, **RRW
Division, Province of Qeehee *»

V
;hi

i%

■
• j a Fred. B.

For Agencies in the Western ____  . „
Eastern Ontario, apply to WALTER L JOSEPH,
SL James St. Montreal —..«ertsr

For Agencies in Western Ontario, apply to E. J. ATKINSON, 
ager, roy Meaning Chambers, ys Queen St. West, Toroata.

i
*j*

I

-■
■ \ i

j
- tit*- 36

\

3To* ffaoafa 
$01,770,664 m

V1 Canadian Invastmsnts
<0, rJuili»4 $7,808,232 ,j,,*

. ; j!

. I (Greatly In esi
Pire Cr-

of other
> panics)

m •1;Man Ager or Canada
Randall Davidson
Resident «cents, Toronto 

Branch
Evans * Gooch

:

Î
A

-
' tl/-

Cannda Branch, Head Office, Montreal.
-, iI 11

î

•-t

a ■

I

'll

■

i

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

■
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CANADA LIFE’S RECORD YEAR
------------------------------------------------- -— 11 1 ' 1 f'M ‘

Business Increased In 1909 While Expenses Decreased

$ V

A FEW FACTS FROM THE REPORT OF

. if.Assets $39,686.000.
Business in force $125.000.000. 

Income (or the

!

u
II i

■ 41. -

year was enter $5.697.000.
New Paid For Business imued 1909. $10.139.000 

Surplus earned in 1909. surpassing all records. $1,1954)00. 
Expenses reduced- a* in the

1

iprevious year, in percentage and actual amount. 
Payments to Policyholders in 1909 tor Death Claims. Endowment,. Profite, etc.. $2, 

$2,000,000.00 IN PROFITS wiU he allotted to Policyholder, this
032.030.

by the CANADA LIFE.
! i ■

For Assurances or Agency Contracts, apply

Canada Life Assurance (Do.

year

The best .
Fire InsuM

For the Individual, the 
tion and[the Munici

ti ■

ce
f

; ia-

! i.' 4
Î II' ,
I: f

f | i

I t :

ihead office, - r- TORONTO, ONT.

t .

?

Waterous Steam FireEngine
rue name a guarantee of ■

!iITS EFFICIENCY

Built in five sizes with cep 
from 400 to 1200 délions

WRITE FOR
KT

BULLETINS.
—

The Waterous Engine Works Co. Ltd.
CANADA.

* 6

BRANTFORD,
-----------  ■ 1 -
- Selling Agents,1- TORONTO I. 5H CAMERON * CO

|4When In London anil on The Monetary
h
m 4# -

ii

|i ;1J

;r s

u . wb - .■■*tk ».
John Ham

* TEUPHOHE PEN 0278. :
4

iRttitltrtd in Canada.

P. To be had of the lending Stationer, 
1 «Canada.

C1.EPHONC PEI«

ume 44.

;-ife
y
i

hr

Hew
I
)

1., Ltd.

la
AL

lerica
dtiim

iee.es

LIFE
L r
sa«Mi

17.

7.MM»

rfAccatO*.

la
nth Â TRIP TO THE WEST IRBIES
iti«» for

The «P ft B." sailing from Halifax every 
twelfth day for Bermuda, the Britten West Indies and Damerara, 

all very superior ones. The trip occupies about thirty-eight 
a*d te a delightful cruise from the start to the finish. 

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. MELVILLE,

Ce*y.1

NSOH.

eal.

L0ND0N& 
LANCASHIRE 
PLATE GLASS
4. INDEMNITY

c°

11

. r
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Canadian General Electric Co.
LIMITED

Annual Report of the Board of Directors
For the Year Ending 31st December, 1909I i

it
•applies, work ie progress eei -saatcrial,

E been, taken and certihed by respsasHs 
hire been checked by ns with tie

The inyentories of raw 
■ anafactared products have" 
ofecials of the Company, aed

records. The valuations have been accurately made at *

DIRECTORS
H. P. DWIGHT. First Vite-Pfesident.

' ,
W. R BNoCK, President.
FREDEÉ11' flCHOLLS. Second Vice-President and General Manager. - 
SIR Wh . X DRTIMER CLARK, LC D . K C.
HON. Rf* RT JAFFRAY.

I <>S GEO. A. COX 
f h DYMENT.
HOD >LPHE FORGET, 
f i-R BERT S. HOLT.

I

cost price. ampU aEowaace being made ia respect of good* 
that are either obsolete or not readily saleable.

Reserves have been made for Doubtful Accounts and Mata* 
cetvable and for nil ascertainable liabilities.

We have veriied the Cash, the lavestments aad the Beak Bal
ances by actual inspection or by properly certihed statements.

WE CERTIFY that the anneaed Balance Sheet la properly draua 
as to show the true position of the Company at Deeemkm

t shows the correct ruatit

HON. J. K. KERR, K.C. 
WM MACKENZIE.
W D MATTHEWS. 
JAMES ROSS.

______J. J. ASHWORTH.
..........KERR. DAVIDSON. PATERSON ft MrFARl»lA

1 HE BANK OF MONTREAL, THE CANADIAN BANK 
* IMERGE

1

tl
I- sp so

Jilt, ,909. and that the Surplus Act 
ol the operations for the year.OFJ _ _____ _ NATIONAL TRUST CO , TORONTO, CAN

ADIAN BANK OF COMMERCE, London, England.

AWjNUAL RETORT OF THE DIRECTORS 
at esc

PRICE, WATERHOUSE * CO.

CANADIAN GENERAL ELECTRIC CO MF ANY, LU. 
And Subsidiary

Consolidated Balance Sheet, 31st D
Asein.

He*' i I te We 
: el • If, bs Tief re

Vow bbeclort submit herewith the Consolidated Balance Sheet 
o( the < imméirmj as upon the 31st Day of December, 1909, the com
bined stâeeeat of Profit aad Loss for the year, and the Certificate 
of Messri Price, Waterhouse * Company. Chartered Accountants.

M aed Loss State meet, while showing that the Dividend 
r has been earned, does not reiect th^brtsal measure 
ferity of the Company at the end of the year. Owiag to 
I aad Ma serial depression existing ia 19*, aad extend- 

financial year showed die-

Capital Asset!
Patents and Contracts ....................................................................
Reel Estate. Building», etc., at Toronto, Peter boro',

Montreal, Branches, and Power Plant at Nassau xysKrts t* 
Machinery and Tools 
Pattern» and Drauriags

I The 
for the 
of the 
the- ban
tag well |nfo tew, the lest half of 
courage gt result» becau»e; of i.seticsent manufacturing orders to 
enable it It keep the various department» of oar work» operatiag 
on aa 1 cotiomical basis, aad our desire, irrespective of proit, to 
had cm db^aeat lor *« many as possible of our employees duriag 

like peri * 1 pf acute diutress.
Fort snajely. however, the latter part of the year showed sack 

! decided ^sbrovement that we almost succeeded in equalling the 
eeraiagi hf the previous year. At the time of dosing oar Books we 
had me t rork. ia progress ht varions stages of completion titan 
since h yj. Inst as the Company only inventories work ia progress at 
the act sal cost of labor aad material, no estimated proita have 
beea ta ils into account.

Singe, t te dose of the year the marked improvement in volume 
of or dull revived kas been maintained, and present trade condi
tions Wptri at the belief that this improvement will eoetinee.

Thai I . eapany, within the last two or three months, has secured 
tome e 1 11 r atost importent contracts for electrical upper eras ever 
auarde I' it any rotmtry, totalling nearly two hundred thousand 
horse p ifrc ; These include three generator» of tjAw hor»c-power 
each, tifri generator» nf n.joo horse-power each, aad two of n^ea 
horse-p tire - each, and for site aad importance have no counterpart 
in the n>r i to-day, aad it should be gratifying to our Sharehold*. 
that th e t umpany iv is the foremost rank as manufacturers ef high- 
class l tac! ilaery of sack magnitude.

Thf Ci aada Foundry Company has Just satisfactorily Vwmpleted 
for the Ctmadiaa Government, at St. Andrew11 Rapids, near Winni
peg, aj moirable dam af steel construction that is one of «he most 
imported! 
have 
Steel

M7»me«I

r Imp>F*i
sit Asm

■ 1 i I lavfMMfM*
Current Ansf 

Cash 
Accounts

doubtful debts)
Notes Receivab’e 
Inventory of Raw Material, Supplies, 

Work in Progress aad Finished Ma
terials

Expenditure on Contracts* (less collec
tions on acconat) ............................. ..

Discount and Insurance Uaexpired ...............

$ iaMt *•■
Receivable (less Reserve for

.... I.9M.47J tfl

.... IMH 94

r4 tw.it* ye
V.H 47t*ps *

Mat st

( OMgAFjl

LIABILITIES.
<4Capital Liabilities-

Capital Stock, Contenu 
Capital Stock, Preferred .i

■ I $«,7<ie*ee a*
}

1 M

V.
s*7.J**Mortgages ....................

Current Liabilities -
Bank Advances .............
Accounts Payable ..........

* 701,151 *«
WMS7 «-

♦tJTMAW
>'M*s "1 Reserve for Depreciation .......... ..

Snrplns*-
Reserve .........................................................................
Profit and Loss Balance per account an

nexed

I 1
engineering propo liée» yet undertaken in Canada, aad-

$1,669.531 95

15994**

recently entered into a contract with the Doe inion Iron aad 
Company for the construction of their new Blast Furnace Plant. 
Ijdei art meets of the Canada Foundry Company are sow back 

to aorfréal production, the Structural Steel Department being over
taxed. I tAt we have had to forego much business for this depart
ment, Seri use of intWcieot capacity, your Dime tors decided to pro- s 
vide for a largely increased output, aad negotiations are now pend, 
ing fo| thy acquirement of a suitable location for the extension of 
this datai tment.

During the year our .Bank Account was reduced be’ow Syoo^oe, 
at whifh lime onr Accounts Receivable amounted to nearly ■ $a,oonv 

bn|lth c rapid iainx <*f orders necessitated the purchase of large 
pf raw materials, no less than $400*000 of such materials, 
iron, steel and copper, haring been received during the 
December, witg the result of increased borrowings 
(mount.

1 All
— *i (Contingent Liability on Notes Receiv

able Discounted $»9fc743 *>)

$«'R.
W, have audited the above Balance Sheet and rectify that it is 

_ properly drawn up, so as to show the true financial position of -®* 
Company, on 31st December, ipnp.

PRICE, WATERHOUSE ft CO..
Chartered Accountant*.

quantifiés
principally
month >f 
moderate

Thf ‘ g eat development of the Canadian Northwest made it in
creasingly diften’t to hândle the business of that District from 
either per Vancouver or Winnipeg branches, and your Directors ar- 

open a new Branch Oft ce in Calgary, Alberta, which is 
W. R. BRQCK, President.

to a
COMtOLI

Profit for the Year Ended 31st December, 3909. 
(Before providing for Depreciation and In

terest on borrowed Capital) ............. ..

Depreciation of Buildings, Machinery, Pat
terns, etc. ..................... ..........................................

Interest ...................................... .............................. ..

IPLI

■
$ »»V9F,«!

ringrd In 
bow iw operation.

Le»

I •! $91^9.1 <” 
5«.«o 5»CERTIFICATE OF CHARTERED ACCOUNTANTS

FÉIÉE,
$ I|W»K

id

4'V-**New Yevk, e, St. Leu*,

54 William Street, New York, 14th March, 1910.
To thq: Shareholders of the Canadian General Electric Company, 

Limit
We .hajve examined the books and accounts of the Canadian 

Geueraj Electric Company, Limited, and of its subsidiary Companies 
(the Canada Foundry Companv. Limited, and the Iadnstriai Realty 
Company pf Canada, Limited), for the year 1909, and we find that 
the samxfd Consolidated Balance Sheet and Surplus Account are 

«pared the'refrom.
the year there have been charged to Capital Accounts 
litnres in «expect of actual additions, extensions or per- 
irovemeatV Proper provision has beea made for de- 
>1 plant and equipment.

LS Less Dividends Paid
-

it»***

USJ* »
Add-fI Undivided Profits as at 31st December, tynS

Balance at Credit of Profit and Loss Account... 
Reserve Fund, as at 31st December, 1906 ,,669.01*

Surplus, per Balance Sheet
ectly
D«fU. Certified to be correct 

PRICE, WATERHOUSE k CO.,
Chartered Accountants.

LYNDHURST OGDEN. , 
Auditor.

only emge 
manent ii 
preciatidn

I

14th March, 191a,
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