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BUSINESS AND THE CROPS.

We wonder if many people have seriously set
themselves to thinking of the full meaning of-a grop
failure in the West at the present time. Truly| the
dramatic is not found only in books of fcgion,
because, looked at with the light of imagination, but
none the less from a basis of the hardest, driest kind
of business ‘fact, the past month has been, for Canada,
permeated with the most intensely dramatic spirit|that
can come in a new nation’s history. Hardly a day of
that month has passed but what was surcharged with
the possibility of brilliant success or on the other hand
almost irrevocable set-back for hundreds of thousgngs.

There is no, mere figure of speech in this, though
few perhaps realize the. truth in its full intensity as
applied to the present. Everybody will admit |in a
general way that Canada’s prosperity is based upon the
land and the yield thereof, but probably there ar¢ not
many, excepting those who have recently visited Man-
itoba and the Territories, who can grasp the facts in
their full meaning, of  the present situation. [The
fortunes of a large part of the population of Manitoba
have been for months past hanging on a thread, thgugh
it be fortunately a strong one, and, with a collapsde of
their fortunes there would have been felt a quiver of
reaction to the ends of the Dominion.

The fact is that many of the people in the West
have every available cent of their possessions wrapt
up in real estate, and for them to come out whole good
crops are essential. Farmers have spread themselves,
they have bought more land while it was cheap, spme-
times when it had ceased to be; the consequenge is,
their store bills wait—they depend upon: the year’s
crop. The merchants have been waiting for this mbney
in order to pay their bills to the wholesalers, begides
which they also have a pretty penny tied up in|real
estate. Result is, they, the wholesalers, are |also

awaiting returns from the crops. For the railways too
the time has been an anxious one; huge investment of
capital in superior facilities, rolling stock and so
forth; might be rendered abortive, and the great army
of transportation labor, in its ramifications throughout
the whole country, find its earning powers 'seriously
diminished.
affected in every conceivable manner_and direction.
This is what a crop failure would mean and this is
what hung on a few days’ weather in the West.

The banks also would find their business

Whether such a tense condition of dependence on
a single’ crop, as evidenced more particularly by the
financial shape of farmers and merchants in the West,
be a healthy one or not we will not attempt to discuss.
Suffice it to say that it is the state from which the coun-
try'is just emerging—emerging, it appears now safe to-
say, \Jlii\f(l(‘l(')ril)'. For all reports concur to almost un-
animity in the belief that the period of anxiety is prac-
tically past. At all stages of growth the wheat has
met excellent conditions; even the dangerous pn\\il‘»il-
ity of over-large supplies of rain in June stopped at
the precise moment that they were beginning to go
beyond the line of actual benefit; they have been fol
lowed this maonth by the hot dry winds and sunshine
which mean se much to the maturity of the plants and
N_tn\' there

only remain the finishing touches to what promises to

their resistance against the dreaded rust.

be the-biggest ¢crop on record, not only in'mere acreage
but in quality or at any rate in yield, as well. Even
now of course some disaster may come, but it is un
likely to be more than local. A general failure now is
almost impossible in view of the West’s present far-
flung lines of settlement. The crisis has practically
been weathered breathe
safely too, and the wheels of business revolve steadily
as before. In fact, a change of tone is already discern-
ible : business men in the great centres begin-to act as
though another year’s advance in *prosperity

assured ; the banks report great activity.
! -

safely, the country can

were
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1,689,487 2,280,239
65(”()4(; ()()8,225
601,366 611,348 ¢
10,499,682 10,482,732
8,041,110 6,990,190

$757.088,531 $746.422,543

7:345:744 17,020,615
37,115,81¢ 37,459,927
62,183,720 61,339,132
8,708,649 8,550,748
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into liquidation ; the Halifax Banking Com-
British Columbia, which were
Bank of Commerce;
absorbed by the

which went
pany and the Bank of
amalgamated with the Canadian
the Exchange Bank of Yarmouth,
Bank of Montreal ; the (.UlnlllLl‘lel Bank of W llldbOl‘
by the, Union Bank of Halifax; and the Summerside
Bank by the Bank of New Brunsw ick. On the other
hand, three new banks—the Sovereign Bank of Canada,
the Metropolitan Bank and the Crown Bank of Canada
—have been added. Next month the People’s Bank
of Halifax will probably not appear, but the Home
Bank of Canada will soon begin business, while the
Northern Bank is endeavoring to complete its
urgamzatlun

Circulation shows an increase during the month
of $3,451,000, thus making up for the unusual reduction
in May.

Public deposits in Canada still continue to increase,
the figures for June being $3,449,000 larger than in the
previous month. During the six months ending 3oth
June, 19035, public deposits in Canada have grown by
$14,750,000, as compared with a growth o6f $24,018,000
in the corresponding period of 1904 and $18,830,000 in
1903.

Total liabilities have increased during June by
$10,651,000, and during the year by $55,544,000, an in-
crease of 10 per cent. on the liabilities of a year ago

On the assets side we find that cash on hand has
been reduced from $55,147,000 to $53,786,000, although
the average amount held during the month, $54,461,000,
is within a few thousand dollars of the average for
May. Very few of our banks resort to what in Eng-
land is known ds “ window dressing”; on the con-
trary, many of them frequently. hold larger cash re-
serves during the whole month than they do on the
date on which their returns to the Government are
made up. For instance, the Bank of Montreal held on
joth June cash amounting to $9,984,000, while its
average holdings during the month were $10,886,000.
One or two of the banks, however, often show cash
holdings at the end of the month considerably in excess
of the average. In determining what their real
strength is, it is the average holdings which should
be considered.

While the actual cash held was somewhat less in
June than in May, the other readjly available assets
were considerably larger, practically the whole of the
increase in liabilities being either depdsited with other
banks and agencies, or-put into call or short loans.
Balances due from agents outside Canada increased by
$3,1775000, call and short loans in Canada by S:.:su.oo(;,
and call and short loans elsewhere by $2,782,000.

Current loans in Canada remain practically un-
changed. [Last year in the same month th;-_\' in-
creased by some $4,000,000, and in 1903 by $5,266,000.
For 'the six months ending 3oth June, ,;,O‘;j current
loans in Canada show a growth of $23,601,000, as com-
pared with $28,973,000 in 1904, and
1903. Overdue debts have been reduced by

$40,450,000 in
) $597,000,
due principally to the disappearance of the $539,000

of overdue paper held by the Bank of Yarmouth.

Other items show very little change.

The totals of the
as rapidly as they have done during the last year or
two, but the progress that is being made is <]v‘.i!-c satis-
factory, while the banks are probably in a stronger

bank statements are not growing

position than they ever were. Crop prospects all over
the country are, on the whole, better than they have
been for years, and the North-West is looking for a

wheat crop of anywhere from eighty to a hundred
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million bushels. Whatever the actual figures may Be,
a record crop is now ‘gr;u‘tically assured, and the effect
upon the general progress « i the country cannot fail [to
be most satistactory. On the Pacific coast, people gre
thinkiig more about the salmon run than the wndat
crop, for after three seasons of comparative leanness,
the “ big year ” is here once more. It is as yet a litfle
too early to speak with any confidence, but latest fe-
ports indicate that there will be a bigger-run than jin
1go1. The next week or two will decide the matter,
and it is to be hoped that. present indications will be
borne out by resufts. A large salmon pack medns a
good deal to the Pacific Province. Unless all signs fail,
. 03 will be rec¢orded in history as a year of plenty, ahd
..e banks will certainly share in the increased pros-
perity which we may reasonably expect.
a“an

HEALTH AND ACCIDENT INSURANCE.

No more important convention has taken place for
a long time than that of the International Associatipn

of Accident Underwriters at the Royal Muskoka last

week, and though ample opportunity was given for
pleasure-seeking in that paradise of pleasure-seekers
seldom have a body of professional men discussed
more keenly the very foundations of their calling.
This makes the decisions which they came to pn
many fundamental matters a subject of more than
usual importance. Not that there was any great degree
of unanimity prevailing; in many ipstances the
opposite to this state of things was fully emphasized,
but Mr. E. S. Lott, the president and chairman, had a
genius for harmony—and for getting the delegates
down to business. There can be little doubt that the
association has been a powerful factor in giving aAn
upward trend to the health and accident insurance
business, and that at no time in its history were the
men who carry it on of a_broader mould, or its agents
more able. The result is seen in the extraordinary
increase in policies written in recent years.

As an illustration of the remarkable manner |in
which accident insurance is making a showing for'itself
and a position in modern life, we cannot refrain from
mentioning the significant fact that, of the twenty-two
persons who were killed in the wreck of the Twentigth
Century Limited in Ohio last month, no fewer than
sixteen held policies in companies that are membérs
of the association. The death benefits amounted |to
$278,000 in the aggregate, of which every dollar ha$
already been paid.to the beneficiaries. Companies have
been notified in addition of nine non-fatal accidents
to policy-holders arising from the same cause.

One of the points which brought particularly livély
discussion was the proposition to limit weekly bén-
efits under accident policies to-fifty-two weeks and [to
discontinue the cumulative feature. It was ueld by
ne side that the two-hundred-week limit was too mugch
or the money, tended to encourage fraud and did not
help sell insurance. On the other side it was argued
that it met a public need, will be not unduly expensiye
vith proper restrictions, and that the companies shoyld
charge for it rather than drop it. Finally, to make a
o matter short, an almost unanimous determinatipn

arrived at to drop the long indemnity period jof
accident policies, but noe agreement could be reached
vith regard to abandoning the accumulation feature.

It is evident to all interested in this important
branch of the insurance business that while there jis

-actical uniformity in the insuring clauses and can-
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ditions of contract for accident insurance, together with
a substantial uniformity in the premiums charged,
there is an almost bewildering variety of contracts
referring to sickness, as well as in the amount and
ratio of the premiums payable. It may be truly said
that the subject of health insurance is to-day in its
infancy and that none needs a more careful consider-
ation and revision. Not only do the forms of contract
need further study than has so far been given them,
but the premiums charged must be placed on a more
uniform and adequate basis. The summaries from
which results as to health insurance are to be tabulated
must be placed on a very much more extended found-
ation, a work which  we understand a statistical com-
mittee of the association is now ‘engaged upon. This
is a work the importance of which cannot be over-
estimated, but it is one on which weé feel sure the
association’s labors, as manifested by the delegates’
keen interest at the convention, will soon make a mark.

PR

THE MUNICIPAL UNION.

The conyention of the Union of Canadian Muni-
cipalities started in Winnipeg on Wednesday, with
Mayor Urquhart, of Toronto, in the chair. The objects
of this union are so admirable and come home with
such force to almost every person living in a Canadian
town or city that its deliberations are always listened
to or read with more than the usual perfunctory inter-
est. It is a gratifying tribute to the zqal on behalf of
the public welfare of Canadians that the association is
showing such vigorous signs of usefulness and life.
Mr, Urquhart made a well-received suggestion for the
improvement of the Union’s organization, so as to
render it more efficient in placing its views before both
the Federal and Provincial Legislatures. The eéxis-
tence of provincial unions prepared to look over leg-
islation in local assemblies and ready to act in unison
through the Dominion Union would do much to
simplify the problem of protection against encroach-
ment.

Considerable discussion was aroused by a paper
on municipal finance by Mr. Louis Betz. He urged
that all bonded indebtedness should be limited to ten
per cent. of the assessed valuation and should be per-
mitted only for operating civic enterprises, acquiring
real estate, cdnstructing buildings, mains, sewers, and
bridges.

Several papers were read by representatives, of
various municipalities giving their gxperiences, under
one form or another, of municipal f':\\‘n(‘r.chip_ and so
forth. Mr. F. Dagger, the telephone expert who has
lately been conferring with the Dominion Government,
read an exhaustive paper on the telephone ‘question.

)

| aa

THE RESPONSIBILJTY FOR FIRES.

The pleasing consideration that the fire waste up
to date on this continent has been very much less than
ity was last vear should not be allowed to blind us to
the fi'l(‘t that, making all possible deductions, it is
enormously greater than it ought to be under any
normally careful state of public understanding. Prim-
arily this public apprehension or carefulness depends
on the individual and there can be no doubt that at the
root of the trouble lies the average man’s disregard
for the inner meaning of this waste of his own and the
country’s wealth. What he should bear in mind is that




the loss from a fire 1s not Q'u':ju par
financial or commercial papix.
is a great shrinkage
obliterated ; if it
passes into the hand
munity, and after a t
property is as valuable
other hand
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with a loss through
In the latter case there
of \'alﬁxég\. but the property 1s not
¢ should B2 sold at a depreciation 1t
Is of ;f;xgnhvr member of the com-
ime @ Bevival may set in and the
:la‘ﬁéh\r('. A loss by fire on the
means complgte annihilation. The value
l‘\'])rv.wnlcd by it becomes fio longer available for dis-
tribution through his cnte#‘irisc or labor.

People think when & fite occurs in a lmingénhl
the insurance company piy‘izs the damage that that is
an end of the matter. Nfighing of the sort, however.
pays, but h@l_\' directly, for it is with
money taken out of the indi¥idual’s or the community’s
pocket. Thus it is to the individual man’s interest
just as much as to the cgn’:mmn'_\'s. that he should do
h#% best to prevent fires, ®ét only in his own premises
but so far as he is able in the premises of others. He

proper authfirity any particular hazard

can report to
. 58,4 . .
that may come to his ns}:jgtr. His own best interests

lie in such a course to a grlater extent than he fancies.

Many a disastrous fire might have been prevented if

The compan)

some ordinary citizen, net - directly concerned, had
drawn attention to mme"f}n«ihlc cause as soon as it
came before his own eygd. The only way to put a
stop to the appalling w asté of individual and municipal
and national wealth f
in himself the responsibilgty for it in greater or less
degree. a
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THE LUMBER TRADE.
3
S

While no special fi}jtllrv presents itself at -the
moment in the Ontario hinber trade, it may safely. be
said that conditjons in th #industry are sound. Values

on a high bhsis, but d_.is has been a steady
1 supplies.

rom hres is for each man to feel

are orowth
based on demand and oh fpe cost of labor anc
High they may be, but sfiat does not mean that they
are abnormal, cun\ixlorir‘uf all the circumstances. A
strong aid to the continghnce of steady prices 1s the
good tone of the trades gonnected with building. In
Ontario at any rate, tri’)utélc.\' with the men have been
few. while the demand!fo@ houses has been large, with
the result that the \\lp‘lg;?u\ of lumber needed have
This state ({f things indeed may be said

been great.
it

to have existed ever .k‘ilif;\r the spring, and while
applies more particularlyd to the Toronto market 1is
also particularly true of (Montreal as well.

In the Maritime Pro®inces there is a pronounced
shortage of logs and thcf‘ishim»in: season is likely to
close earlier than usual. A# a result a stiffening of some
degree is likely to be ('xpéﬁ('m‘wl in values before very
long. s 7

Generally speaking, the conditions in the British
Columbia lumber m:n‘k(“: have shown considerable
improvement of late, thauth the demand from the wes
tern prairies is smaller 11\&_\‘11 usual at the moment owing
to the farmers being eggaged in operations requiring
immediate dispatch. \\'liﬁ‘w the demand then Ii\ not
particularly strong, mills have sufficient orders in hand

keep th
i

n' fairly bys§ and to prevent ordérs ac-
cumulating ¥
w : 3. .

new selling orgafiization has been formed. in
Vancouver, the main aljject of which is to provide
against the cutting of priges through over-competition
~ . . . . - 2. . . ‘
This association, it is -sflid, will market the product
of 31 out of 34 mills, the production of which goes
mainly to Manitoba and the new provinces.

.
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Farnworth & Jardine’s (Liverpool) recent wood

circular, states that:—

The arrivals from British North America during the
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a reduction as compared with the!two

tirely on merchants’ account, of
W
show previous years
and there has been a fair consumption; but
Red pine deals are dul
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the demand 18

1

inactive, and stocks are still large

of sale. Of New Brunswick and Ngva Scotia spruce
deals.—The arrivals at the Mersey during the past montl
have - been 19,370 stds against 16,800 | stds during

The deliveries have been

the corresponding month 1n 1004
are increasing, though still

rather disappointing and stocks
about 3,500 stds. less than the same time last year
values have declined. There 1s no improvement in the de
stock is ample.  Of birch logs

mand for pine deals, and the
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the arrivals have been moderate,
has been a fair.consumption, and the stock is not large;
Planks have also been imported moder

values are ‘steady
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lv. and have gone freely into
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VICTORIA BOARD OF TRADE.

t

[he twenty-ninth annual meeting of the Victoria, B.(
Board of Trade took place, with a large and representative
n the 14th inst., President S. J. Pitts in the

vir. The latter gentleman, in his annual report spoke

optimistically of the manner 1n wh

ich the city and Vancouver
Island had progressed during the past year The fact that
e C.P.R. had become interested in the island meant a good

deal, and 1|
i
|

1e hoped another trans-continental’ railway would
o do the same._ An era of great prosperity and
acfivity was in sight, he ught. He then briefly reviewed
the proceedings of the board during the \pfht twelve months
One subiject referred to was the Assessment Act, for the

workings of which the Pro

be inducec«

purpose ( f enquiring
"1n 1 1 - rIm n H H 2 .|
vincial Government yinted a commission Briefly

{ been that taxation should

the b recommen 1ad
e mg net worth, and that the present rate paid by
nerchants was t high by at least one-half. It is interest

1at the Act had been amended largely in ac

it} h Moo T 1

vith these suggestions Another subject taken

up by the board was the taxatior f commercial travellers

by the I vincial Government, rather than by the munici
1% a ¢ . 3 3

palitiés. In reference to this we understand that the tax has

)wr[\, a. very ".‘ﬂ‘u

one to collect; it has certainly come in
for nsiderable amount of pposition outside the
Prov
is some talk., too, tha } I Y -
1 talk, t at the Domimon Government

will disallow the Act. The p
question was to the effect tl

great opposition fro ose 2 C i
PI 1 from those affected outside the Province,

th
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1 olumbia, appeare« Yh"(«r‘ll"v‘\- : . = ;

. . gni ustshe at
dent next gave some . . J 4 ‘_‘ d The presi
‘ i ome attention to wharf and shipping

resident’s statement on this live

hat while the tax had met ‘with

. legizlation in veiw of 4
e legislation, in veiw of the peculiar position occupied by

facilities n
creasing Si
reference t«
& E. railroq
an able an

or the cur

FEach a
milestone |
has HI.U!“ I
turn, and 1s
the previ
Chat is, 1t |
m an agric
ts stronges
year, we ar
on a very e
evidently g
mly to be
men as the
raisers, whi
money $%pel
later on. -]
was an ung
expected.

From 1
as the agn
tinguished
year being
facturers 1n
'v[nr('n'nlwl
exhibition v
spect So
has not bee

department

Provinee
|‘!1<'
injured the

r this, an

resources
aind also co
s not all g

texture,




cent wood

during the
zainst 29,442
st year, and
s during the
08, and 213,
t month has
yn the whole
» of the lead-
rked decline
| waney, the
fairly moder-
iveries small,
value to re
ave been 1m
though light,
Jues are un
yntract have
the demand
Elm.—About
steamer €n
able quantity
The stock 18
of pine deals
revious years,
he demand 1s
deals are dull
yruce and pine
e past month
stds. during
ies have been
r. though still
e last year;
»nt in the de
Of birch ]H)_'~
Quebec; there
is not large;
ported moder-
but the stock

E.

Victoria, B.C
representative
[. Pitts in the
report spoke
and Vancouver
The fact that
| meant a good
railway would
prosperity and
riefly reviewed
twelve months
it Act, for the
which the Pro-
Briefly
taxation should
it rate paid by
It is interest-
| largely in ac-
subject taken

ission

ercial travellers
by the munici-
that the tax has
rtainly come in

n outside the

ion Government
1ent on this live
x had met ‘with
le the Province,
ion occupied by
fied. The presi-
rf and shipping

facilities in Victoria harbor, rendered necessary by the| in-

creasing size of ocean steamships. After some further
reference to railroad matters, in connection with the V| V.
& E. railroad, and the Grand Trunk Pacific, Mr. Pitts clgsed
an .able and very interesting address The new president

for the current year is Mr. W. T. Oliver
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THE WINNIPEG EXHIBITION.

Fach annual exhibition at Winnipeg acts as a sort ot
milestone pointing out the marvellous progress the West
has made in zecent years, And as each exhibition comes in
turn, and is visited by its crowds, the progress made dufing
marked than gqver.

the previous year seems more

That is, it is increasing in increasing ratio. Of course, jt is
on an agricultural standpoint that the Winnipeg Fair bpses
its strongest claims to the support of Westerners, and [this
year, we are told, the exhibits of stock have been not ¢nly
on a very extensive scale, but the quality of those shown is
evidently grading up from year to year. This, hr’»\\‘(‘v(‘lz, is
only to be expected from such an enterprising body of
men as the Manitoba and North-West farmers and caltle-
raisers, who realize that a few extra dollars in time [and
money $pent in scientific up-grading now mean milljons
later on. The “ Farmers’” Day at the exhibition this sear
was an unqualified success, and the crowds fully as large as
expected.

From the manufacturing standpoint, however, as well
as the agricultural, .this year's exhibition seems to be |dis-
tinguished for its high-class and varied character. Last
year being the year of the Dominion Exhibition, and manu-
facturers in every section of the Dominion being extra well
represented in consequence, it was feared that this year’s
exhibition would show sonie falling-off of interest in thi§ re-
So far as reports have come to hand, however, this

o sk e A

4 spect
has not been the case, and the interest in the manufacturing
departments has held up’' well

“an
THE GROWING WEST.

By ArLLeN WEsT.

(Continued)

British Columbia and Its Natural Wealth.

‘In natural resources, British Columbia is the richest
province.
“The catthing of salmon before it went to spawn| has
injured the salmon busipess. Both countries are resp« ngible
for this, and baeth are trying to make arrangemegnts to [pre-
vent 1t
: “The Crow's Nest Pass Coal Company has immgnse
f resources of very fine coal, the high class bituminous kind
 f and also coking coal, and while bituminous coal will coke it
is not all good for smelting. It must be strong and of Jong
texture,
“The Connellsville coke is the best in the United jStates
ind the best British coke comes from Wales

‘I have talked with men familiar with the Connellgville

nd Welsh coke and they say that the Crow’s Nest Pass

: oal is equal to the best of that in Connellsville apd in Wiales
)f course, not all the veins are producing that quality ot

oal

“Vancouver Island also producgs coal which finds a
rge market ii San Francisco. Speckels is using this in) his
gar refinery and it is used by the Southern Pacific

‘ Shippers at Vancouver use it on runs across the Pdcific
long the coast. Our steamers use it to Japan and

f coke.

Immense: timber limits exist and: there

Ching. It produces a fair gquality «
is a market for

ber inland on the great plains

The rich valleys of British Columbia produde all Kinds
ruit, pears, peaches, apples, cherries, strawberries, | and
On the prairies, with the exception of
on| the

her such fruit.
vberries, no fruit is grown. The summer heat
ies is very great and you can understand the craving
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for fruit: therefore, there is a market on the praines lor all

the fruit British Columbia can produce.

Fruit Growing and Irrigation.

“ Developing the fruit growing interests of British

. ' G : g
Columbia many ‘irrigation enterprises are in operation

“Hops grow there and are cheaper to haul to the Pacifig
Coast and around the Horn to England.

“ Precious metals exist in great quantities.

“ Abundant ‘water -power furnishes a great incentive tO
manufacturing enterprises,
“ All these things are attracting the attention of  the

United States, which is sending us a large number of very
desirable settlers. The success of early immigrants from
the States has resulted in a steady flow of farmers, cattle-
men, ranchers, dairymen, artisans.

Success of Large Land Deals.

“ A few years ago we placed the sale of large tracts of

Western land-in the hands of men whom we had found to
be eminently successful in handling similar enterprises ior
the great western railways of the States.

Jesicker, Davis Co., of. St. Paul, and Colonel Davidson
of the Saskatchewan Land Company are most excellent men,
thoroughly reliable, with an organization perfected for reach-
ing the best class of settlers and bringing them to Canada
They carried through their enterprise with the highest de-
gree of satisfaction to all concerned.

More Than Scratch the Surface of $he Land.

“They have brought in a class of settlers - who do
more than scratch the surface of the land.

“They till ghe soil to good purpose.

“They back-set it, harrow it and get a proper seed-bed

“ A poor man depending on the soil will do superficial
farming, thus losing time and seed. These people from the
States farm systematically and make it a success.

“The West is looking for men who will use sense,
system, and intelligence in developing its opportunities.

“They apply their intelligence in selecting their. loca-
tions. /They know good soil when they see it. They find
just what they want in this country of ours. The natural
increase of population in the United States is so great that
it has made it imipossible to supply the people with adequate
homestead lands.

The Sons of the States Come to Canada.

“8So the American farmer wishing to locate his son
sends him to Canada. He goes and looks over the, country
for himself and, being a judge of climate, soil -and rainfall,
sees that conditions are better in Canada than they are in
the United States. ife_finds land selling at five and_ six
dollars an acre- that is betfer than can be bought' for
twenty-five or thirty dollars gn acre in the States.” And that
farmer decides to locate im Canada himself. So he sells his
place in the United Stdtes and comes here

“He brings hi§ experience with him—his stock, his
money, and he adds a large asset to the wealth of Canada
from the .very b;-ginninu

“He is a praoducer from the start

“He finds that his new country is just as free as the
States—even more so. He finds a good school system and

a good judiciary. |He finds a respect for the law that makes

the most remote of Canadian settlements as safe to life and

praperty as any place in the world
The Far-Se¢eing Policy of the Canadian_ Pacific.

“He also seds that the great railroad enterprise that has
built up Western\ Canada has looked far into the future. He
sees that the Canadian Pacific has not only brought the
settler to Western Canada, but has provided a profitable
market for him He sees that the Canadian Pacific has
established a Jine of steamers to the Orient

“When the Canadian Pacific first undertook to
this frade, it leased steamers of the Cunard Line. The first

deve 14.;;

steamer that teft Fort Moody showed in her manifest a car
few Chinamen

load or two:of shingles and the bones of

going back to be buried in their native soil Now we have




E o
R

11, both

five large steamers and fullcargoes for them a
passengers and freight -

It took big men to blﬁ?ll the Canadian Pacific, and
big men,” his eyes \ih(wmg the canvases o whic

are the portraits of Lord h(r.ﬁlnun.x, Lord Mount Stephen,

A
Sir William Van. Horne, R.ili Angus, and place for tl
portrait of the present presudént, Sir Thomas Shaughness
“It Took Great Fajth to Build the C.P.R.”
t wait p\;\'n»11~1llcr obstacles. The ex

[hey did n

pense was enormous, «\1»“;"31’!1\ around the north shore ol
l.ake Superior, where it 1% ¢§ hard to build a railroad as

around Lake I'tkll on Ih§ (rnn Siberian. It took great

faith to build the C.P.R., bgit % ®hese men had great faith and

their faith has Invn Jl!\llflt‘dy

\ great country has! l}('}an opened up ta settlement
and development. That \"Uﬂh’\ is furnishing the road n
creasing traffic ijn the pru(luuM of Westesn Canada shipped
ast, and the manufactures ;)fﬂ astern Canada shipped west,
;n'l in the passengers thg #ctivities of the new mation

attract

“And the Canadian Pa is doing its utmost to bring
» » ) »

the attractions of the Westté knowledge of the world and

is furnishing every passible# 'u,ihlx to favor and make profit-

able every oppcrtunity uﬁ'wgd- by .the new country

‘It i1s extending its nl:?& ‘into new territory as fast as
settlement and developmentfjustiiy, and wherever it builds 1
builds substantially and otk a spermanent basis that if may
g constituency in the Empire

satisfactorily serve its inc rdasi

of the West.” S
B
LIFE AND ACCIDENT. INSURANCE ITEMS.

Mr. J. W. .\l;u‘}\'rnzlé: dhief agent in Canada for the
Maryland Casualty Co., Bgstbeen visiting his company’s
agencies on the Pacific (let

Mr. David Burke, mdnagér of the Royal Victoria Life
Insurance €Company, .\l"nt!'td?, is on a business trip to the
Maritime Provinces :

Fhe Atna Life Inbllflln(‘é Company has received from
the Provincial Governmenta l'si\‘;cnw to cdarry on business in
Quebec Province. Mr. F. Il ‘-l‘hrnlm.'h Montreal, is agent

\ccident insurance has: Cuxﬁc to be recognized as a neces-
sary instrument of mode rllvcn\ﬂxmtmn enabling men to pro-
vide an indispensable pru[xg,tlnih against misfortunes likely to
occur, and to contribute thclr’ fair proportion to the misfor-

tunes of others. = &

A Canadian insuranc§ f@an connected with an Old

Country life company givey it !\ his opinion that as a general
rule » business done in (,gn.ult by the British offices might
be ::hvn.h«‘vi three or t~»\1t-txl)1<~ over if' they would adopt
the methods and be \\llluﬁf f0 incur the expense of their
Canadian and United Smt;t; l;i\'ul\ The position of agents
on this continent and in (}ré:l?; Britain is a great contrast, as

a result of these two diffefent: methods

[t is all very well fof:igsurance commissioners in the
United States to talk so glislyabout ! Judases,” and “ Hydes
and Jekylls,” and the rest r»{ the vampire, tribe’ in connection
with life insurance Nov -RIR' cat is out of the bag But
why was it not discovere And what i1s government
SUpPervision f not t the wosk of such traitors
within tl camp X g

At th oncluding sesijofk of the convention of the In
ternational Association 'pfs Accident Underwriters,
he Roy Muskoka Hotel, B.ake Rosseau, the following

ected for thie ¥nsuing year:—President, Wn

Bro-Smith, Hartford, Cop#i: Bvice-presidents, Geo. S. Dana
t N ]. E. Roliergs, Toront treasurer. G (
P t N v A\ e \ ':. secretary G Leonard M
Neil, Boston, re-elected ive committee, H. G. B. Alex

nder, Chicago, chairmangs mk« nJ \!..4.',. Philadelphia,
I S. Lott, New York Cifs; &. E. Faley, Des Moines, Towa;
\_\ ter-C. Faxon, New \\"‘ﬂ(: A. E. Forrest, Chicago; Wilfred
C. Potter, New York, ;md‘fé\ AV. Martins, Chicago

%

NN
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Torento on Monday last was, so to say, crowded with in-

on their way back from the convention at the

surance men,
ghted with

Muskoka. - They reported themselves deli

Royal
and with everything except the

that beautiful district,
terrific storm which uprooted a hundred or more of. the
beautiful trees surrounding the hotel

Fire insurance has become a habit, and a good habit it 1s
It has been in practical use about 350 years, while the public
has been accustomed to accident insurance 4I
Everybody is trained to insure against loss by fire and neg-
lect to do so is just cause for reproach. | The at least equal
is better and better under-

accumulates, and as such

years only

necessity for accident msurance
stood every year, as experience
insurance becomes better and better adapte

the public.—S. C. Dunham.

d to ‘the wants of

l\rulnh y by far the most enjoyable feature of the Acci-

dent Underwriters’ Convention was the trip on the “Island,”

which took the delegates for a sail to Hardy L ake, the bdss and
of Mr. David Smith. On arriving there
served. which was a highly appreciated. sur-
al dozen rods and small boats were pro
ke and those wha took in this enjoy-
of the bass

trout preserve
luncheon was
prise. Then sever
vided for sport on the L
able trip are still telling stories of the size of some
which were taken. Mr. David Smith gave the delegates a
warm welcome to his lake and to Canada, and his health was
drunk with enthusiasm

The tremendous loss of life and of time n the railroad
business is of itself enough to demand the attention of the
as one in abou? every 250 persons employed in the

people;
this country is killed, and one in 175 18 injured

railroads of
When the voung men of the country are called to go
forth to war they march through our streets with flags fly-
ing and bands playing inspiring music The people crowd
the streets and applaud them as they march onward toward
the battlefield. When the news of battle is received, the
whole people are sad at the story of the young lives de-
stroyed. Those who thus die are honored for their heroism,
and monuments are erected to their memory. Be the war in
which they are engaged worthy or unworthy, they properly
bear no odium. Many of those who return are pensioned for in-
iuries received. Not so with the army of young men who go
forth daily to duty upon our railroads. One in every 80 of them
will be disabled, and one in every nine of the injured will be
killed; 37,430 railroad employees are injured in one year, of
which 2.220 are killed. What a tremendous field is here pre-

sented for the beneficent principles of accident insurance
aaa

FIRE INSURANCE NOTES.

The Traders Fire Insurance Company has been duly
authorized by the Quebec Government to do business in that
province. Mr. John Carson, of Montreal, is the chief agent
for the province

The American Surety Company, of New York, has re-
ceived an extra-provincial license to do business in Quebec
Province, with head office at Montreal and Mr. F. W, Evans
as! its chief agent

This week there arrived and was tested in Toronto a
fine new steam fire engine for the city brigade, made by the
Waterous Engine Works Company, of Brantford. We under-
stand it fully came up to the expectations of the fire depart-
ment and those interested. This is the second of its class
which the.company has recently supplied for Toronto fire
yrotection purposes, the contract price for the two being

13,3
aaa
Theé annual meeting and banquet of the Institute of
Chartered Accountants of Ontario took place last week at
Niagara Falls, Ont. The following gentlemen were elected
members of the council for the ensuing year President, W

B. Tindall, F.C.A., Toronto: first vice-president, F. H Mac
pherson, F.C.A., Windsor; second lvice-president, J. W
Johnson, F.C.A., Belleville; secretary-treasurer, David
Hoskins, F.C.A., Toronto, etc., efc ]
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FINANCIAL MATTERS.

I'o the thoughtful courtesy of the Crown Bank of ICan
ada we owe it that we are now the proud possessor lof a
brand new leather ticket-case, which is very meat, and| just
the right size for our vest-pocket We acknowledge rekeiv
ing the same with thanks |

Messrs, JEmilius 1Jarvis & Co., bankers and brokers,
Toronto, who have occupied offices un,lvr the Canddian
Bank of Cemmerce, corner Jordan and “King Streets, |ever
since they commenced business, have now removed to more
commodious premises on the ground floor of the McKitinon

Building, at the corner of Melinda and Jordan Streets
 f

< "An apt illustration of the financing of trusts—wher the

“trust " does not act well—is afforded by the report of the

International - Mercantile Marine Company,~the Moirgan
steamship ,combine. .A poor report had been expected] but
nothing qgite so bad as the actuality. For th¢ vear ending
December 31st lasg, the big company failed to meet it§ in
terest charges by $2039,150. The gross voyage earrings
during the year decreased $1,750,840, and miscellaneous éarn-
ings, $430,507, while net earnings declined $2,104,115. [The
cause of this poor shbwing is, of course, the steamship {rate
war and the exceedingly dull condition of the freight market,
resulting to some extent from the failure of the grain crops
placing breadstuffs above -export limits

The United States Steel Corporation has published its
quarterly statement for the three months ending June joth
It is much more satisfactory than for some time past. |The
net earnings were $30,305,116, against $23,025806 in | the
previous quarter, and $19,400,726 in the June quuru':r‘l:nt
year. The unfilled orders on hand on June 3oth' amounted
to 4820655 tons, against 5,507,560 in the previous quarter,
and 3,192,277 June last year

The surplus for the June
quarter, after charged and preferred dividends, amounts to
$10,570,681, against $5873,407 in the previous quarter, and
$2,777.644 in June quarter last year. The company has| de-
clared the regular quarterly dividend of 134 per cent, on the
preferred stock.

aa’a

TRADE NOTES.

Late advices from Smyrna confirm previous reports to
the effect that the crop of figs is making excellent progtess,
and that jf no adverse conditions intervene it will equdl in
size that of last year, while the quality will be unusually gpod.
The first shipment of layers, it is expected, will be made from
Smygna on August 26, arriving in New York the lrﬂt week
in Séptember.

The Inland Revenue Department has completed |the
analysis of 212 samples of maple syrup and sugar collegted
in February last. Of this number it was found that 116 were
adulterated, 88 genuine, and 8 doubtful. Two collecfions
were made, one previous to the maple sugar season, and jone
after. In the first lot only 24.3 of the samples were found to
be pure, while 63.4 were genuine in the next collection. Syrup
was collected in all parts of the Dominion for the experi-
ment. The adulteration was in each case done by mean§ of

foreign sugar.

Cagadian manufacturers of. women's coats, cloaks jand
kirts are most cheerful regarding fall trade conditibpns
['his i1s not only because business is better than expected,
vs the Globe, Toronto, but mainly because Canadians jare
ipturing the whole trade, and German goods find less land
ess market, except in children’s lines. They had alreéady
shut out of our markets in men's lines, but imprgve-
nt in domestic work, and now with Canadians beating
m in women's goods, t here is a possibility that [the
reasing volume of German business may for¢e a cpm
withdrawal, for a good volume iof business has Been
sary| to make this market profitable for Gérman [im-
tations.. This has been a good market for these gopds
0 the past. but the surtax, for one thing, has been effec
tive Its effect was not to increase the cost, but to lower
tl quality Popular prices had to be maintained, and a
! going to Germany looked for goods which could| be
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sold at the old price, even after the payment of the surtax
Canadian manufacturers, on the other hand, have been ably
to offer better quality at the same prices, and this has been
recognized by merchants. Many houses, which in the past
have been wedded to the idea of imported goods, are now
abandoning it

THE

NORTHERN BANK.

HEAD OFFICE: WINNIPEG.
Provisional Offices: Merchanfs Bank Building,
Winnipeg. |

Now opened to complete organization
The following have consented to act as Directors
upon election:

JAMES H. ASHDOWN, President, J. H. Ashdown
Hardware Co., Chairman of Provisional Directors.
D. C. CAMERON, President Rat Portage Lumber Co.
G. R. CROWE, President Nortliern
Elevator Co.

H. M. HOWELL, K.C, Messrs. Howell, Mathers,
Howell & Hunt.

SIR DANIEL McMILLAN, Lieutenant-Governor

Province of Manitoba.
CAPT. WM. ROBINSON, Steamboat Owner,
President -Dominion Fish Co.

HON. R. P. ROBLIN, Premier Province of Manitoba
FRED. W. STOBART, Messrs. Stobart, Sons & Co
E. C. WARNER, President Midland Linseed Oil
Co., Minqcapolis. !

A. STAMFORD WHITE, Messrs. A. S. White & Co.,
Chicago, and Liverpool, Eng.

Note—The list of Directors is subject to the vote
of the Shareholders at their first meeting, who may

then increase or decrease the number.

General Manager.

J. W. de C. O'GRADY, Late Manager Bank of
Montreal, Chicago, 11l

Solicitors:
Messrs. Howell, Mathers, Howell & Hunt.

AUTHORIZED CAPITAL, $2,000000.
In 20,000 Shares of $100 Zach.

Of which it has been decided to issue at present 10,000
shares at $110 per share, being one-half of the au
thorized capital.

TERMS—$5 per share of the par value on appli
cation, $15 per shar¢ on allottment, $30 per share on
the first day of the month immediately succeeding the

" date of allotment, $10 per share every three months
thereafter, on the first day of the month, until the
whole amount, including the premium, is paid.

Intérest at the rate of 4 per cent. per anhum up
to the date fixed for payment will be allowed on pay
ments made in advance ‘

Forms of application for stock, prospectuses, or
any further information may be obtained from

S. 8. CUMMINS,
Secretary for Organization,
At the Provisional Office, Merchants Bank Building,
MAIN STREET, WINNIPEG

L]
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Late reports state thay

length making rapid headwhy” fbr the Fraser.

tions, however, still contin

'he surtax on g‘nui\ 1
I attended witl

have been

results, particularly in sonjé

trade in hosiery and gi--\v%
|

gn¢ sockeye salmon are now
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Fishing opera

1¢ irregular.
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“ g X ,
mported from Germany seems tO
3

§what may be
branches of dry goods I'hic

called : striking

Bas continued large, but in skirts

i

and cloaks, and other wuml-"n,‘s goods the increased duty has
shown a distinct lvmlvn\"}{ g0 shut out importations. The

German manufacturers we
peice of their wares, which indeed

first, not an increase in the

1 t

llfl appear to have attempted at

they would not have foundjgéssible to make, but a deteriora

tion in the quality of thc;?‘(uh ‘
however, because the (|"111€rll(’ manufacturers, it is extreme

This did not work well,
ly

pleasing to note, were .‘il)h'éét %he same time to put upon the

i
market goods of no higher] pr%u- than was asked for the im

< 158

ported German, but of ce#ésiderable bettér quality. Alto
gether, the surtax has actid fin a manner altogether satis
factory to those who_beliegg #h the Made-in-Canada idea

Bitter complaints have Keen made by

Hope and Lindsay, that, inf

parties in Port

E
thiir vicinity the merchants were

discriminated against in th§ ptice they had to pay for sugar
And they claim| that this §§. flue to the way the Dominion

Wholesale Grocers’ Guild
the shipping rates.

'hé\v equalized (or inequalized)
The Harti Hope Guide further says that

the Governmeént should b asked to step in to prevent an
undue and illegal restraint fif frade. So far as we can under-

stand, the matter of a fais
a very difficult one to def
not appear probable that t
nature of unlawful monopaq
the wholesale grocers in s

ridiculously small, compa

)

#qualization of shipping rates is
i with satisfactorily, and it does
i¢ Guild has done anything in the

It is a fact that the profits of

u'gaf have, as a rule, been almost
to&d . with the

considerable risk

which existed of a heavy déwhward movement in that com

H]l’»(]it.\'
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men of Vonda have organized a board

'he business

of trade,

with W. Grant as president

aaan

The fifth report of the Bureau of Labor has made its

appearance over the

1

secretary of the bureau
of the labor and manufacturing interests, but
handicapped by the jndisposition of both
and labor organizations to comply with the

the condition
these efforts are

manufacturers

. -
signature of Mr. Robt Glockling, the

It attempts to give a reliable idea of

Government’s request for full information.

“aan

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, July 27th, 1905,
as compared with those of the previous week:

Montreal ....

Toronto
Winnipeg
Halifax
Hamilton

St. John  ....

Vancouver
Victoria
(‘_)uv}nw'
Ottawa

[London

Total

July 27. July 20.

......... $25,706,646
17,035,126
...... 0,710,042

1,843,355

$25,876,201
20,525,100
7,634,183
1,726,646
!,_\:.’.544'
1,143,321
1,679,336

1,806,458

............... 682,490 799,474
...... 1.70(\,’!4_’ 1,870,043
............... 2,235,488 2,300,084
.......... 014,149 025,554
.......... - P $63,712,666

Vault doors in

in the Dominion

Three times larger and 'hl-x\‘lr'r than any other
pules weigh 60 tong. ‘
/\.‘t'v~p(z~«‘. to be the fine§f piece of vault work in construction and workn
— @Bnilt by the old established firm of

¥

Montreal and
Canada.
lining and

Total weight of

J. & J. TAYLOR, Toronto Safe Works, Toronto.

igstablished 1855.

Royal Trust C

Montreal

ompany,

Doors and Vesti
loors 260 tons

1:anship

| butter.

| of his errand, pausing

| come to visit, and ma says

Ma wants two pounds of
She wants it just exactly like

—“ Say!

what you sent the day before yesterday,
and if it ain’t that same)kind she don’t

The small boy had

want any at all.”

: bolted in, discharging himself abruptly

now only for

breath. But the grocer, taking down
the order of a new customer, did not
mind the interruption. “You see,

madam, how it goes,” he said pleasantly.
“ My customers are particular, and it is
to give \aem exactly what

blandly to

my pleasure

they demand. Yes soxny,”

| the ?nny. “you shall beZattended to at
| once.” “ Ma says dun‘?‘{ forget to send
the same kind of buttér,” reiterated the

boy. “Some of pop’s relations has just
if they stay

long it won’t be her fault.”

[he mineral exports from New-
foundland in the year ended June 30,
1904, went chiefly to the United King-
dom, the United States, and Canada
[he United Kingdom took, in 1903-4,
$199,086 wort copper ore, $56,575

f iron ore, and $88,750 of slate, as com-

pared with $207,228, $92,035, and $57,700

spectively in 1902-3 [he exports to
Canada included $200.006 worth of iron

against $313.780 in 1902-3.

I'he exports to the United States ¢om-
prised, in 1903-4, $204,885 worth of ‘cop-
per ore, $63,680 of iron ore, ahd $311,162

pyrites, against $170,813, $92,660,- and
$150,540 respectively in 1002-3 The
exports to Holland consisted entirely
of iron ore to the value of $197,030, as

mpared with $188,250 in 1902-3. There
were no mineral exports to Germany in

1003-4

.
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last
186 years.

[ MADE IN CANADA BY
Henderson & Potts, Ltd., Malifax, N.S.

HENDERSON & POTTS C0., LTD.

MONTREAL and WINNIPEG.

THE MONETARY TIMES

.

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS IN CANADA OF

PARSONS’ ST, EAM

TURBINE ENGINES

FOR MARINE PURPOSES,

.ol.l.l

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

o« THORNYCROFT SPECIALTIES,

MOTOR LAUNCHES,

PROPELLER WHEELS, Erc.

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

FOR |[EVERY SERVICE.

OF ALL SIZES.

ENGINES and BOILERS—Marine, Stationary and Hoisting.

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out, 4
leaving an ugly looking
hole in the finished work. '

“Is a Perfect Machine.”
UNITED TYPEWBITEH I

SOLE GAmMI I!AL!IO.

Gien Adawr

651 SPADINA AVE., TORONTO

RESIDENTIALAND DAY SCHOOL 508

Tharongh in all its departments. Gives care-
ful indlyidual attention, and the best physical,
mental‘and moral training:

Offers great advantages in Music, Art and
Languages, Native French and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Wniversities,
and for the Mugic and Singing Examinations
of Teronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 13th

For prospectus and full information apply to

MISS VEALS, Lady Principal.

3
{ Is: there any make, width
{or price of Toweling you
| want to order ?

TO THE TRADE,

July 27th, 1905,

TOWELING.

Kindly let us know
through our letter
order department.

Filling Letter Orders a Specialty

RN HACDONRLD & CONPRY

Wellington and Front Sts. E.. Toronto

O

JOHN MACKAY & GO0.

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Securities.

Canadian Bank of Commerce Building,
TORONTO.

|

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment. Don’t write
anything off until we see
what we can do with it.

R. G. DUN é& CO.

Protection from Loss.

The business of Boiler insurance is an engineer-
ing business ; the insurance is only a guarantee of
the trustworthinass of the engineering services.

Measure the value of those services and then
consider the guardntee. In doing this remember
that EXPERIENCH, SKiLL, and ABILITY are the
determining qualifications of the value of those
services.

TORONTO and Prindipal Cities of Dominion.

WORWK AND

V/lNl)
tNGlNE & PUMP CO
N A2

Insure your boilers in

THE BOILER INSPECTION &
INSURANGE CO. OF CANADA,
Canada Life Bidg., Toronto,

which has been in this business for nearly
THIRTY YEARS.

Then' Insurance.

exclusively Fittings and
Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
~ WWrite for turther partic-
ulars and prices to \

The

We design
and manufacture

i

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT [RON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario
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s SR
mal properties should be penalized I'he Government has .

OUR AUSTRALIAN LETTER.
& had to withdraw this requirement also

e
e it : £ the Commonwealth The same Government has jssued that the :Act pro-
¢ usto turns of the Co o 4 ¢ ok
[he Trade and Custom@Returns o " viding for the use of the metric system of weights- and

\ n issued “he trad@ { a series of years has been: , ; 2
have been issued. The tradg for ¥ measures shall go mnto eftect on the first of January next
not affect trade as the system will not. be used even

Imports inte .Commonwealth. It will
2 , locally.
II\N.": 1.\4‘;0, I<)<t0 h’;‘ \'H\'r some halting the Commonwealth Government has
. 3 - i <1 Bz agreed to increase the subsidy to the Canadian-Australian
y ng‘l-nm..“. 27,370,245 43,042,076 - 25,303,352 ::.4““\"\‘, line of steamships, but no arrangement has been made for
Brit. Possessi'ns 4,001,799 [ 4,454,256 4,670,379  4,524,71 the steamers to touch at a New. Zealand port The Post-

Foreign coun- % x
: B master-General would like to make the route a great mail

tr1es .vsecvese 5-345-(’5“,‘,“ 6,771,837 11,354,209 10,034,270 The popularity of the line is certamnly
Total imports 36,807,700 35,168,171 41,388,030 37,020,842 increasing. Even the much-abused “Miowera,” which. left

: R a week ago, had to reject passengers, some Ol whom are
awaiting for four weeks to take the next steamer 1or Van

service to Europe

IR, - - S

= - ,
RN e g S
]
o

&

i

Exports frofg Commonwealth.
1885, & 1890. . 1900 1904
£

couver. Many of the passengers are making the excursion

—
-
-

)

: & ) trip to Banff.
£ & £ In the list of the “Miowera’s” passengers are Mr

! <
{ 1 r . - - - = = - - =z 4 .
! U. Kingdom.... 208; 3-“3.‘:?:.2“'1"0"”3 25,215,905 27,505,000 Larke. the Canadian Commissioner; Mr. Patterson, Aus- P —
3 3ri > s S - ety %8 o SRS 8 624.207 2 24% - 3 : g pe—
‘ EA”('. Possessins 2,747,317 X 3,170,595 5,024,207 15,245,447 tralian manager of the Massey-Harris Company; Mr. G. E
. i “ 0 » ~ - y -3 , >
g 4 Foreign coun 5 b Wise, one of the largest distributing merchants outside of -
E 1 RS e s o e _z.(u(»,S,J;fs.‘;,l.pz_x 12,116,680 14,678,760 Sydney, as well as interested in mining and Sydney busi Yy
i Sy ";“i‘&“":‘ 4 A : 2 R AU nesses: Mr. Chutterbuck, of Adelaide, the head of a large
! ' : XD 26,646,775 120,32 5,056,882 57,480,210 1 1 i i
Total exports. 20,04 "/D,s $321,331 45,9504 57,459,210 Adelaide implement business, handling the Massey-Harris
A business for South Austrahia
These are remarkable fgures. - They show that while Mr. Larke cannot complain of the kindne f the
; ; : . anno ) Iz of ti nesses of the
far twenty vears the impa#ts have been at a standstill the " » :
’ Y JERER ST pes h t a standstill the farewells on his departure. Among other gatherings, the ' ——
exports have been more than doubled. But there have been General Committee of the Charmiber of Commer { th
. . 2 . < e € i O tne ne o o erce anad [
changes in the imports, and, making due ‘allowance for living ‘ex-president £ thar Doy Sl Y ; b e
- g B ;: Bl s - i 1§ S § « at ody ad a eeting ) WIS
foreign goods formerly crq;dvtcd to Great Britain, but now him“a pleasant jowrney and it o ¢
3 - s I ‘ leasant journey and an early and sale return
properly entered to the Stountry of origin, it must yet Mr. MacPherson. of the Toront Caitts "Bercl nd ; ‘
< . o . A « S ’ ) C o100 O 3 0] d cr na i ! 4
appear that England has 188t some -of her trade to the .gain ) . 1 . :
..rf)lf”r(-1 s SRR ’,}&? gal Rubber Company, is here looking after the interest of that : |
o P hdod : £ ; enterprising company. Mr. H. Cockshutt, of the Cockshutt Sealed T
Canada 4s a sufferer h§ the crediting of her exports to Plow Compasny is in New Zealand. Bust ‘o F :
A din i p { E lis] - The AP i pany, 15 m New ealand, but 15 exp¢ | agan marked on
erican anc nglish pogs. he Australian returns show in a2 week or H I hou T 1 Debe
W VR ¥ nav or so. He goes home via Lnglan debenture
the trade to have been: G As I have previously advised, Queensland did not want the Fifth
Wi \ ¢ usly ¢ ! y U nsiand diwd a e rin
C to lose the Canadian-Australian service, but 'it wanted the for the
Importg from Canada. ol e . : L g : ) : &
e ubsidy paid to the line, and now charged to New South of the Tow

: Wales ] Alberta. I

1
and Queensland charged to the whole Common-
bears intere

Imperial B:
in 20 equal

1900 1901
237,707 330,788

2,039 222,004 wealth. It has been announced. that this will be hereafter

done. The company has also made the welcome announce-

A Svdne , aper S0 . 1 trs
Sydney m\\~1m1ur\§‘rjmnnnh'tl upon the small trade
ment that in May next a turbine steamship of five thousand

with Canada, and the (‘:m't,lr‘h:m Commissioner called atten- lachkaat
3.0 g | . tons, 0 building. will nut on awsand 14 rincipal a
tion to the fact that the ._\;al\lr:xh.m figures did not at all | o ding, 78 Yt OB IRE " Foui . . p{ Pt'
~ : 3 : 1wwh > knot ship 1§ during o *® Ol erectin
coincide with the Canadig®f export returns of goods sent NPT, KROE -S54 If during the busy season the two .
§ sister ships Manuk: Ll AR ot Eh therewith
I nips, a IKa ind vioeraki, LT ¢ put ' every-

to Australia, tne Canadif# being two and a half nes s
at g and a half tim providing s

, : - : thing would be up to d
greater. He gave two igsfances F'he Australian figures o i L Be 8P to date ; 3 The higt
f imports from Canada ag# the Canadian figures of exports W accepted
to Australia [hese two siilr s were for 1904 “aaa ‘ tained on :
& ta i ;

£4 Australian. Canadian THE C.M.A. IN PARIS. }{I-ZC
Q

| o Agricultural implemey®y ...... £260206 £212,239 +
'1 Paper , TETNGLE PR N 5,200 78,790 ) 7 1 . : July 13th,
{ PP . ] S ] \ T4t} ) I
I : % ' b y 4 ,
| In an address béfore®ithe Chamber of Commerce the Dear Monetary Timpes i

5 ] y
“ Commissioner. said by thé# returns the trade had increased T1 i :
d 9 {!{ ) e had increa This is a fete day, the anniversary of the Repul nd :
more than tenfold sincg$1893, and he believed the true P ri : ' . y . =
. Ar1s 1s especially sn nd gar her ¢ 1)
=y - g I g a y here s not the ususz .
amount would be fifteen $61d. The seasons over, the large i 84, ¢ (S 1al !
: > roar of traffic in the streets because sO manv w ses :
rtion of Austraha profise well, especially for the pas 1 i 1 " : ) ) i
< ] : 1 d ire Clo 1, and SO many people are ne t I P
toralist, though the early.lambing has not! been quite a ' v . . ', y b - ki o !
: ersainl W Neunlly ind different ol ¢ +1 2 e
s bl oiads n 1 boiai ! o nt places to see the review
wvorable as anticipated; &till it is good. Business me re ;
1 ’ ! 3 g 178 of 30,000 troops, and other lesser sights s ~F. 4 ) TPRT:
re cheerful and "the §ice of mnvestment stocks sk | o Ladle il
nast ter ¢+ 4
SR ] S ( \ st r
mpreovement i . ; ' | JO¥ t R
. . . ; : : hour to wait e 1 s Baaal o i g ‘
'he New Zealand Go¥ernment has yie ded t the pres , ) . ! C.MA N ¢
, b ! t I mav talk to v 1 for the first n 1 \ l
sure put on it by the fi#Wspapers respecting patent medi T time ve weeks
\
ne regulations. It prégidsed to compel every vendor ek - SO ty had 1 ed t Gare du
. . . . . N 1 11 ] I 1 1 i
prietary medicines (H:']’ ace the formula on the be o ; s last 1 Sday—sp¢ 1l boat a spe I tran !
'] vould 1} sabhled! 1 . ve found the staf oot ’ i 1
1 his would have rl-,’xlqﬁ local ‘!!':‘.‘ sts to put up the g ‘d €4 1 KT ps { Canadian § o
eogcriniin g ol 01 il ‘ 1 . . . flags: when we Dresent el Teneis ] . B
ption, and t ‘.Hlxz.;{m!lnw the advertising done by ‘ I y - people /
nrietors he GoEErnment abandoned this when t nside the vaiting-r n g o God Save the K nd L.
re @Ay notic Sl . o h ¢ ——, Surnd YRS S vher 1 « t : ¢ ¢ = 1 . . o .
1 K ¢ S ,h.«. they | p S g 1 1 bv t ( ymbre 3
re ired that t ’ | 1 - - 1 o ¢ | mmerce ¢ t1s " § 1 M
mred that .'h\’? rmula s | deposited with 1 eleg ( ¢ hands grasped by |
1 ATTIIM § + nd s sl 1 1 1 11 1 "\ T 1 1 :
d 1% A3 contam particle « 1 1 1a \ A SN 1 ne o tt " i
e £ 9 Aned a | i leadly y It I 15 ind. eager attempt t express i |
1 :
K the d Dt should !)’.-' the word I S contains ther ! S I.ng ve began t believe we . were 3 '
1 & Son medicinegs 1 t nl re 1as 1 - = § g 1 M 1 1 ' 4
I I . ne medicilg® not only a largely ade up o a y assured , Les Bienvenus, the truly welcome. The : ! H Cl
L § | sons. but with alcoldaly and narcotics Fhes hould NOLIC e vas shor nd t} 1 :
10 i narcot 1ese should b 1 t and e time inadequate for preparation $ —
wed. but as in infi 2emal doses ars . A b oids Bt we . romall - i
, : II?L'\ILI.I‘ d [ arsenic an stry nine W Wer V lv treated ['r«;_r\ were pi wided fo take i
| in recular m 2 act: there could o sound both womer I 1 ' 1 :
< edigal practice, there « | be n 1vd both wome | en, 140 in number. whither they willed or ,
1 1 1 1 -
I y proprietary gdicies contaming these mmhnites drifted Industries were thrown open t u and #un | H
s, at ustial e
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ATS axo CAPS

and Canadian

rare quality will be unsurpassed.
Light Weight Hats are our' specialty.

and

Our samples for 1906 comprise a great variety of English, American
Goods.
Our two leading lines of ‘‘HENRY CARTER"

are of exceptional beauty and value, their exquisite colors and

““ WILKINSON " Hats

Our Travellers are Just

Starting

to Visit You.

Montreal,

_—

Toronto,

J. ARTHUR PAQUET,

BRANCHES:

Ottawa,

Quebec, P. Q.

Winnipeg.

Debenture for Sala.|

Sealed Tenders addressed to the undersigned, |
marked on Envelppe ‘‘ Tenders for St. Albert
Debentare " will |be received up to Tuesday,
the Fifth day of September next, at noon,
for the purchase of $30,000,00 Debenture
of the Town of §t. Albert, in the District of
Alberta. Debenture is dated Janbary 3rd, 1905,
bears interest at 5 per cent., is repayable at the
Imperial Bank of \Canada, Edmonton, Alberta,
in 20 equal consecutive annual instalments of
principal and intarest, and is for the purpose
of erecting a Grist Mill, and in conmnection
therewith an Plectric Lighting Plant and of
providing a system of fire protection.

The highest or any tender not necessarily
accepted. Further information may be ob-
tained on application to the undersigned

BECK, EMERY & NEWELL,

Solicitors for the Town of St. Albert, |

July 13th, 1905. | [Edmonton, Alberta.

P

COWAN'S,

Cocoa,
Chocolate and
Cake Icings

Are the Standard of .
Purity and Excellence.

Road Making Machinery

Steam

CRUSHERS

Road
Rollers

In Three
Sizes,

10, 12 and 15}
TONS.

for all Kinds

of Material.

i H. CAMERON & Co., Selling Agents, Manning Chambers, Toronto.

- WATEROUS, - BRANTFORD, - GANADA,

STATIONERY

We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

| Every article required—undoubted -value—
{Call and see our New Warehouse.

New Goods receiving every day. Letter

| orders promptly attended to.

| <
51-53 Wellington Street West, TORONTO

BROWN B ROS.,

Limited
Complete Stationery and Paper House,

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES
PRICE $10.00 2
B. W. MURRAY, TORONTO

Accountant, Supreme Court of Ontario

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

Aiso Air Brakes
For Steam and Electric Rallways

For information address nearest office.

General Salcs Offices and Works:
Hamilton, Ontario,
District Offices:

To 10, Lawlor Bidg., King and Yonge Sts.
MonTrEAL, Sovereign Bank of Canada Bldg.
Vancouvver, B.C., 152 Hastings Street.
Wixsrra, Man,, gaag23 Union Bank Bldg.
Havwrax, N.S., 134 Granville Street.
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courtesies were extended iff the admission to public build-
ings. We were gl\«-ui';l‘bncf reception at the Conseil
Legislatif, and a pronounged welcome at the beautiful
Hotel de Ville, where, sarr@unded by the work of Constant
and Lefebvre and l'n\'ii ge Chavannes, we could hardly
listen with attention to# (‘vv:n French persuasive eloquence
The Paris Chamber of (omm(ru gave us a collective lunch
one day and dinner thenéxt, and were always and every
where attentive. At theidigner, held at the Palais d’'Orsay
last night, the Minister of Chmmerce was in the chair. Such
a goom! Such a militarg h:?mlf Such a brilliant gathering,
350,49 shovld think. And s#&h speaking—it made one fairly
tingle, so graceful and s8 f@rvid was it.

Do not ,cxpect any déscription of the English and
Scottish trip this mornifig.s 1t would be too great a task
for this hot day, and :m_\ihui‘,'. one is too full of Paris to de-
scribe anything ar any plzu_‘t’i else. Mind you, the receptions
we had everywhere we Wwe#t in England and Scotland, be-
ginning with the first ﬂ(')i;éhtful surprise from' royalty at
Windsor and ending ‘with Kfinburgh, were something to be
treasured in memory, f@r Ho travelling party, surely, was
ever so warmly treated. (‘Jnl\ I cannot write of it all
adequately at present.

For leisureliness, Itru'xh railway ‘arrangements can
Last ;f')ght at the hotel I was told:

“ Monsieur had better ofderja cab for ten, as his train is at

easily take a prize

eleven, it is requifed tWwenty minutes to drive and there
may possibly be delay,{is #t not? for there ‘is always the
Fete, which may derange P;im somewhat.” When the lazy
coachman, with his Still__lalicr horse, drove me to the sta-
tion in fifteen minutes, 1 foul@ the train was not until 11.30
And again, when T had "hnv}n my ticket (a special one from
London and sback, evdry ‘thing gilt-edged and weather
guaranteed for 58s. 4d.); I MWas told that the 11. 30 train was
not good enough for me; h_\_)t I must please derange myself
so far as to await the n&_&t one, at noon, which has a
restaurant attached and "'hnking places besides. Slowly
this train’ backs in at I1.1& the man who punches tickets
smokes a five-minute Clg.lf{‘Ilt. sitting on a box the while,
and then slowly draws bnc'? a wooden gate to make a two
foot opening. Some passétigers pressing forward to go
through, Mr. Railway ()ﬁ]ci";l says: “No, no; it is necessary
to wait, I am not yet réady?’ Then he pulls down his vest,
dusts his boots, feels il a ;“'ockct for his punch, and with a
bow and a wave of the n'md declares his wicket open
Porters 1‘)'”}!( about, traéo -hands, with one foot on the
step and one on the plat(:rm jabber at one another; the
seller of fruit and candy C&ah his wares, and the dame who
sells papers and books stasils up to give an occasional nod
or smile. Slowly the minu’%e-hnnd of the clock reaches 12
there is no army of prom@ porters, guards and attendants
to hasten people into theirf seats, no succession of calls ‘or
whistles as with an Engligh train. The whole procedure
savors of slowness, even & solemnity, but at last we are
off 2

Silhx\g on the cn(l uf’ln_\' suit-case, at a square table,

with multitudinous h@iman@surroundings, I find that my

*note book is locked in thy b@e; my presentation gold-mounted

fountain pen is in my trurfk on the Strand; paper, I have
none, except such stolen \g/".lp\ 3s I write on. So I am in
straits, as you may S$ee. fl‘n«x brevity and compression,
both of words and \\rimlu.'.f It is to be said of the English
Chamber of Commefce i, Paris that its relations with
similar. bodies in the ]:mpf{é enable it to do something for

ritish trade with Francel: Canadians will remember that
.
several energetic gentlemegf of that Chamber were at the

Montreal gathering of 1003 and went across the Continent

Recalling them, and|recalfigg the eloquent words of the
Minister of Commerc¢e yestefday, it struck me that he must

derived in some degree gr--m this Chamber his informa
tior nd his: forecast r<\1»ol:§mg an increase of trade with
( 1ida. It is a curfbus thii’): that our trade with France
i1s not double it§ pr@sent gxtent And it looks as if that

untry as well as the Unged Kingdom were content with
ez faire,- while the \m(;‘;‘h.m and the German and the

Y ¥ . .
I n exporters 'hnkllﬂi. for our trade, and make us
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the kind and pattern we want instead of telling
‘Young people, ours are the best,
we have been mak-

goods of
Canadians pointedly:
or the tastefullest goods in the world;
ing them thus-and-so for 50 or 150 years; you are
and misguided to prefer other people’s goods to ours; there
must be something wrong with your ‘taste” And still we
buy Uncle Sam’s merchandise, or Kaiser William’'s, and pay
higher llnt) onu them than on John Bull's! These are some

things that our dear English folk in the little isle set in a

foolish

silver sea are slow to perceive.

The names of Mr. Hector Fabre, the Canadian Com-
missioner in Paris, and of Mr Poindron, the commercial
agent, seemed to be familiar to every one we met in busi-
ness circles. But there is a good deal of arousing, of a
practical kind, to be done before our trade with France
grows as it should do. In the Avenue de I'Opera we saw
the prominent sign of the Sun Life Assurance Company of
Canada, just as we have seen the Canada Life in various
cities of the United Kingdom. And we found traces, in
monfk-than one English town of the Midlands, of the stirring
up that the recent visits of Senator Cox and of Mr. J. J.
Kenny had caused ‘Western” and “ Canada ” circles of
assurance.

I observe from a sudden movement in this chattering
erowd of railway station hangers-on that we are soon to be
moving, and 1 abstract myself long enough to look around
for some of our C.M.A. party. But I seem to be alone on
this train for Calais, and so say good bye, till I can collect
my notes and my thoughts in that great London which. is
the centre of the world.

James HebpLEY,

®an

THE INCORPORATED SOCIETY OF ACCOUNTANTS
AND AUDITORS (ENGLAND).

The “Incorporated Accountants’ Journal,” the latest num-
ber of which is to hand, gives the full report of the proceed-
ings ‘at the twentieth annual meeting held in London (Eng-
land). At this year’s meeting Canada and Canadian
accountants occupied the bulk of the attention given to Colon-
ial inter-relations with the home body. No doubt, the pre-
sence of Canadian and British delegates at the “ Accountants’
Congress” of the St. Louis Exposition .tended to draw
together the different institutes and societies. It also
strengthened the progressive movement fostered by the Brit-
ish “Incorporated ” Society to obtain from Parliament and
Legislatures “statutory recognition” as a “close ” profes
sion; with legalized restrictive penalties against unauthor-
ized practitioners. The annual report shows this tendency
and states that tlfe society’s delegate ‘after the close of th-r
St. Louis Congress visited Canada, and met with a hearty
welcome from many of the leading. members of the ])rul'v;
sion d

Much interest was then expressed in the Incorporated
Society’s operations, and especially in the Inter-Imperial
work in the “ British Dominions beyond the Seas.” Mr
John Hyde, F.C.A. (Halifax), who at the Congress of
\ccountants represented the Dominipn Association of ( hart-
¢ V.xwl Accountants, had been since admitted to the Fellow ship
of the home society, and his example and ¢«
been followed

-operation have

swraral
several other leading accountants in Eas-

Head Office,
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accountants are, mur#ur li ysi secured in professional priv-

the Canadian Chartered

tern Canada

ileges legalized by \r;lm(’-p& the Dominion and Provincial

Parliaments (much mh of any recognition secured by

Statute of the lmluml l"hﬂmxmnn the English Society’s
Council expresses ng.n gmum.mun at the active interest

¥reres in the status of Englisiy
1‘?6— other leading

ving:—‘ The Transvaal Accoun-

shown by their Cana

accountancy generall reference to

Colonial interests is tife fo
tants Ordinance, mma prmﬁutul by the Society’s Transvaal
Branch, passed the l*ﬂl\l’%\c Council on the 12th August,
1904, and received lh¢ .nqe;\t of Lord \llln(r on the 15th
August. From the djg nf ght passing of tln Ordinance no
person is permitted lq d(icﬂfm himself or hold himself out
as an accountant, or a§ a dﬁ’bl?, accountant, or as an auditor,
Or use any name, llll! wmun or description, or letters
indicating that he is af mjc}ini\.mt by profession, or a public

accountant, or an aufditor}$ whether by advertisement, by

%

description in or at hi§ plage @f business or residence, by any

document or otherwise, upifeds he is registered as a public

accountant in pursuange ofitlie Ordinance. Any person not
registered as a public accdq_h(.’iut in pursuance of the Ordin-
ance, and describing dr th'ailig himself out as such, in con-
travention of the fur("nin!‘ visions, is liable to a fine not
exceeding £100 for edch ¢ efice, and in default of payment

to imprisonment for 4 pc‘io(l not exceeding three months.”

The report c--n;(rulul:ﬁtes the members upon this, the
first creation of a ~mtutnr‘)- roll of public accountants within
the British Empire, and m’sé upon the practical success
(through the energetic .:tluh of the Society’s Transvaal
Branch), which attends th& ﬁnrts of the Executive Council
of the Society to obtain leg !J.ltmn The South African Com-
mittee generally, and the u()nmtu\ in Victoria and Sydney
(Australia) are actively (‘ui‘( serating with the home council in
advancing the interest§ of !) slic accountancy in those impor-
tant dominions within thd _tz.m;nn. During the year -under
review the Council (Wmnni:itees have dealt with many import
ant public movement§ .'«ﬂ'i’cting accountants. The Board of
Education was inforthed 0¥ the society’s concurrence with
the suggested system| of "':S'Ch.ﬁﬂLl(’;l\lng certificates ” in th~
proposed plan of cn«l-r<|1r£ati<)n of school teaching through
out the country; apd g'. ;h willingness to :n"rvpt the
‘advanced ” urtltnatf ‘l\:.l&&(llll\'ll('n( to the society’s pre-
liminary «v\mnnnmn;'tc\t; [\\ the House of Commons no
progress could be rd ur(t! "\'nh the society’s bill for the
establishment of a R ght;: &f Professional Accountants in
the United Kingdom, | #nd lhl\ bill continues to be opposed by
some of the prunnm t m«mblh of the English Chartered
[nstitute,. altitough {2 urc}_d-ni larger measure than hereto-
d !ri~h chartered accountants. Two
wiee deputed as “ witnesses ” to the
public “ enquiry into Q( nﬁ(;'l('nu' of Income Tax,” appointed
by the LChancellor (.rg z¥ Ew;mr The council submitted
the narpes of membe & ftudents suitable for service in
the Royal Navy in . Nn.lhun of the reserve of “Accoun-

for sdﬁnt-. m ithe Royal Navy as
in the l‘(,nl (W' ﬁhrg( ncy;
didates were selected@by f"r Lords of the Admiralty for
training. The s« wl((g wap r@pn~(|1h1| at the banquet and
functions of the Ium'@l \Itﬂlvll~|f\ of the oldest organized
.uﬁlmtl tf—the “Society of Accountants
Edinburgh” at whiec h L. 'ird Rosebery was only one of many
brilliant public men |>r¢r~\‘ll; 4% guests. The council expresses

its regret that no steps bakeihéen taken in the Imperial Parlia-

fore '))’ the Scotch

members of the socie

tant Officers ” ‘assistant

paymasters " and some of the can-

body of charter¢

ment by the Governmefit th' carry out the terms of the report
the Joint Select (‘unm'l{!l'c‘r of both Houses of Parliament
Municipal Trading, u!{ connection therewith “the

the Audits of \fluuuu;u ities’ Accounts.” In addition

tish Ex: -lmnitivutr)( entre, recently removed to

xamindtigri tentre  for Irish students was
Dublin {

irectignsy sewhere the report - shows

nUANCe f well 1[1‘1 fitioned and unselfish work

behalf of British pre l\pg'-ul accountants and public

mting I'he Canadiag 'I’\ﬁmv Accountants, who are also

mer rs of the Incorpofatedl Society, include Mr Henry
%
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Barber, F.C.A., Mr. E. R. C. Clarkson, F.C.A,, Mr H. O L
Gordon, C.A., Mr. James George, F.C.A., Mr. Harry Vigeon,
F.C.A. (of Toronto), Mr. Arthur K. Fisk, F.CA,, Mr. A. F.
C. Ross, F.C.A. (of Montreal), Mr. John Hyde, F C.A. (of
Halifax., N.S.), and Mr. Edmund Woodroffe, C.A. (of Lon-

don, Eng.).
aan

THE PRINCIPLES OF CANADIAN BANKING.

Mr. H. B. Shaw, manager of the western branches of
the Union Bank of Canada, on the 8th inst., delivered an
address before the North Dakota B.'"nd(t’r( Association at
Grand Forks, which we would like to reproduce in full, but
from which the exigencies of space only allow us to make

few brief extracts

Mr. Shaw started by giving a brief but interesting
history of the Bank of Montreal and the Quebec Bank, the
pioneers in Canadian banking. The ups and downs of the
former great institution, in its early days, make an interest-
ing chapter in Canadian history. Shortly aftéerwards a
French bank was established in Montreal, under the name
of La Banque du Peuple, and from this time forth, new
banks have been espablished from time to time as new re-
quirements have defeloped. Failures, as Mr. Shaw points
out, have not beennumerous, and have been due in most
cases to poor management; in all but two cases, and these
unimportant, the bank notes have been redeemed and de-
positors. paid in full. o

Canada has a banking system which past experience in
trying times shows to be admirably adapted to the country's
needs. Mr. Shaw's remarks on the subject of how this
system 1s based and worked out are adapted to make the
matter clear to those who are not bank experts, and we

will therefore quote his own words:

“In order that a banking system may fulfil the require-
ments of a growing country, it is necessary that the notes
of a bank be perfectly secured, and théy should be sufficiently
elastic to meet the fluctuating requirements of trade; and |
think our system is able to meet all these requirements. In
the first place it is necessary before obtaining a charter to
have a subscribed capital of $500,000, half of which must be
paid up and lodged with the Treasury Board 6f the Do-
minion Government for a short time. The reason for making
this amount so large is because it is most essential to prevent
banks starting without legitimate intentions and strong

financial backing, as the charter carries with it the privi-

lege of issuing bank notes not secured by a special pledge
with the Government, and also the power of carrying on a
general banking business, the opening of branches, etc. A
bank in Canada starts out with full power to cir its
own notes to the extent of its paid-up capital, which notes
constitute a prior lien upon all its assets, and they are

further secured by what is called the Bank Circulation
Redemption Fund; this fund is formed by each bank con-

tributing to the Government 5 per cent. of its average
maximum_ monthly circulation, on which it is allowed 3
per cent. interest Should a bank fail, its notes bear 6 per
cent. interest until redeemed from the date of suspension:

'
and if it is unable to redeem them. this redemption fund
|

i1s drawn upon/for any deficiency In no-case has this fund

been drawn/upon, but in the event of such a thing hap-
pening, an/ assessment would be made upon all the banks

for a sufficient amount to maint 1in the fund at its re n;mr:'v{
5 per cent basis. The Bankers’ Association, which has the
superfision of this nd, \ luty it is to
check up the circulatior h bank: has full
power to enter any bank t anvy tir 1 make a full
inspection of its circulatior e p re imposed for
a bank overstepping its circulatios Y With the fore-
going precautions, a bank start t1 > bilits ‘reate a
circulation which is epte 1estion.
The bills of a bank in New Bruns k, for instance, are
accepted without any more quest the cit Vantouver
than if they were passed acr unter in St. John.
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Head Office, Toronto, Can

F TORONTO | sesscrona

Robert Reford

John Waldie Hou. C. 8. Hyman, M.P.
William Stone John Macdonald A E
Duxcax CouLson, Manager
Ontario BRANCHES
Toronto, (5 offices) Ontario Oakville
Allandale more Oil Springs
Rarrie Dorchester Omemee
Brantford Elmvale Peterboro
Brockville Galt Petrolia
Cardinal Gananoque Port Hope
Oobourg eene Preston
Coldwater St. Catharines
Collingwood London East Btmn
Ol Millbrook

— London,
New Yori—Nlﬂonll Bank of Oo
made on the best terms and n-lu.d for on day of payment,

~

Sta;
l'n‘llnd—'rho bundou Oiq and

Josera HENDERsON, Asst. Gen'] Manager

W(wu_vul H. BEATTY, President

G. GOoDERHAM, |
Vice-President. |

Robert Meighen |
rham

Sudbury ]
Thombury
Wallaceburg |
Winnipeg
Quebec
Montreal (3 offices)
Maisonneuve
Point St. Charles

Gaspe
Brit. Col.

Rossland
Midland Bank, Limited.
First National Bank.

Imperial Qank of Canada.

Capital

Reserve Fund,

I. R. MERRITT,
D. R. WILKIE, ....

W. RAMSAY,
WM. HENDRI

HEAD OFFICE, - -
D. R. Wkis, .

E. Hav,.,

W. Morfar,

Paid-up, .

ROBERT JAFFRAY,
E. J§. KERR OSBORNE

...... A -,..’.Ai.{ '

A T, ...

Arrowhead, B. C.

Balgonie, Assa.
Bolton, Ont.

Brandon, Man.
Calgary, Alta.

Cranbrook, B. C

Essex, Ont.
Edmonton, Alta.
Fergus, Ont.
Galt, Ont.
Golden; B. C,
Hamilton, Ont.
Ingersoll, Ont.

LONDON, ENG.,

BR A NC l ES:
Listowel, Ont,
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont.
Ottawa, Ont.

Portage La Prajcie, Man.

Port. Colborne/ Ont.
Prince Alberti Sask.
Rat Portage, Ont.
Regina, Assa.
Revelstoke, B. C.
AGENTS:
~Lloyds

FRANCE»-Crédit Lyonnais.

CHARLES COCKSHUTT.
TORONTO.

Bank Limited.

. $3,000,000
»--88.000.000

ELIAS ROGERS.

General Manager.
General Manager.
..Clief Inspector.
...... Inspector.

+ Rosthern, Sask.
¢ Sault Ste. Marie, Ont,
St. Catharines, Ont.
St. Thomas, Ont.
Strathc¢ona, Alta.
Toroato, Ont.
Trout Lake, B. C
Vancouver, B. C,
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta. |
Winnipeg, Man. :
|

Woodstock, Ont.

NEW YORK - -Bank of the Manhattan Company
CHICAGO-—First National Bank. %
%
Founded 18:8. Incorp'd 18as
Head Office, Quebec

THE QUEBEC

Capital Paid-up ...... 3,500,000
| BTG S 1,050.000
BANK Board of Directors:
John Breakey, ., President
Jnn T, Homs: o Wice President
+aspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec St. Peter St. Branches Tuaos. choooAu..Oaunl Manager
T Town Thetford Mines, Que. Beauce, Que.
» St Black L‘ke. Que. (Sub-agey) Vk:u'h Que
L'Epiphanie, Que. Toronto, 8t. Henry, Que.
Moutreal St. James St. “['hn-mvou.Qu. Falls, P.Q
St. Catherine E. -'—bmte. Om. S8t. Romnald, Que.
Ottawa, Ont. Thorold, On Sturgeon Falls, Ont.

AGENTS—
""H '.ﬂh A-orim.

lndnnd.l-nl

N.Y. Boston, National Bank of the Republic.

Capital Authorized... $3,000,000

Dood.nd. New York, US.A., Agents Back of |
National Bank, New York State \lllon‘l Bank, Albany,

ECROWN BANK

Bank, New

Comber, Enterprise,
(Sparks Street),

G. de C. O'Grady,
General Manager.
Epwaro Guesey, President
BRANCHES: - Aylmer East, P.Q.," Bracebridge, Brockville, Burford,

Port Dover, Toronto, Woodbri

—CANADA—~The Bank of Montreal.

BANKERS:
GREAT BRITAIN —The National Bank of Scotland, Limited, London.
UNITED STATES :—The Chase National Bank, New York.

York. Fort Dearborn National Ban

Pitisburgh National Association, Pittsburgh, Pa.
Cleveland, Ohio.

Old Detroit National Bank, Det

Head Office, Toronto.

Kingston, Odessa, Ottawa (Rideau Street), Ottawa

AUTHORIZED CAPITAL,

$2.000.000.00.

dge. Woodstock.

Oriental
k., Chicago. Bank of ’
First National Bank,

roit, Mich. |

THE BANK OF OTTAWA.

Clapital Authorized, $3.000,000.00. Capital (fully paid up), $2,500.000.00.
Rest and undivided profits, $2,573.:
BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLAREN, Vice President.

N. Bate.
» Mather.

rge Burn. General Manager.

Forty-Five Offices in the Dominion of Canada

rrespondents in every banking town in Canada, and throughout the world.
! bank gives prompt attention to all bankng business entrusted to it.

CORRESPON

on. George Bryson H. K. Egan J. B. Fraser.
Denis Murphy. (rc 'ﬁx Perley, M.P

L. C. Owen, lnq\nmr

DENCE INVITED.

334.00

"mnn,Anl Gen. Mgr

MONETARY TIMES

Fstablished 1865

| HEAD OFFICE, - QUEBKC

Capital Authorized, $4,000,000

UNION BANK

OF CANADA | &z mds™ samom
Rest - - - 1,100,000

BOARD OF DIRECTORS
ANDREW THOMPSON, Esq., -
HON. JOHN SHARPLES, - - ¢
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Exq.
Wm. Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq.
G. H. BALFOUR, - « =« General Manager.
J. G. BILLETT, Inspector. | F. W. 8. CRISPO, Western Inspector.
HVB. SHAW - - Superintendent Western Branches.
Advisory Committee, Toronto Branch : -
Gro. H. Hees, Esq Traos. Kixxear, Esq.
BRANCHES

President.

Vice- President.
Wm. Price, Esq.
F. Kenaston, Esq.

Alexandria, Ont.  Gretna, Man. Melbourne, Ont., Regina, N.W.T.
Altons, Man. Haileybury, Ont. {Sub, to Mt, Russell, Man.
Arcola, NW.T Hillsburg, Ont. Brydges) Saskatoon, N 'T
Baldur, Man. Hamiota, Man. Melita, Man. Shelburne, On!
Barrie, Ont. Hartney, Man. M Man. Shoal Lake lu
Birtle, Man. Hastings, Ont. Montreal, Sintaluta, N.W.T
Boissevain, Man. N.W.T. Moosomin, N.W.T. Sydesham, Ont.
mx.w T, Man, Moose Jaw, N.W.T  Rmith's Falls, ('t
G N.W.T. Indian WN.W.T. Morden, Man. Smithville, Ont.
Carstairs, NW.T Ionisfail, NNW.T.” Mount Brydges, Ont. HSouris,
QCarberry, Man. Jasper, t. {Sub.to Neepawa, Man. Stittsville, Ont.
Carleton Ount. _Smith's ) New Liskeard, Ont. Mto’ e
Oarlyle, N.W. Kemptvill t. Newboro, Ont. Vlrd-n.
(hr-nbnm Kllhmq..ﬁnn. Ninga, Man. apella, N.W.T.
Orystal Oity, Man. Kinborn, Ont., (Sub, North Gower, Ont, erl'oﬂh Ont.
(.‘rnhtg.n to Pak: !'W'!' = 3"'?1- Sub. to Knl:.inc
ver, Man. Lethbridge, N. A otok: A - X
&ﬁ:.. Man. Lumsden, N.W.T. KW, T Weyburn, N.W.T
Didsbury, N.W.T. MacLeod, NNW.T. Ont. iarton, Ont.
Ed N.W.T. Mank Oreek, X.W.T. , Ont.
Erin, Ont. Manotick, Ont Ont. i Man.
F. .ewdle. ts Qu’'Appe lsuuon% wl‘::l y (No)fth
edicine N.W.T.
Frank, N.W.T Merrickville, Ont Qn-'--ei Que. Wolseley, N.W.T
Glenboro, Man. - Lewis 8t.  Yorkton N.W.T.

Rapid City, Maa.
FOREIGN AGENTS.

LONDON—Parr's Bank, Limited. Nxw Yonx—National Park Baok. BosTon—
National Bank of the blic. MixNEAYoLIs—N Bank of Commerce, 87. PAUL
—8t. Psul National !huanl Ol;uoo.

GREAT FALLS, MONTANA—
Ni Burraro, N.Y. —

ILL.—Corn  Exchange -
Derwnorr, Mich.,—First National Baok. DuLurTs, Mis~. —First \monu Bank. ToNa-

WASDA, N.Y.—First National Bank.

The Royal Bank of Canada

L DIVIDEND NO. 71.

Notice is hereby given that a Dividend of Four per
cent. for the current half year, being at the rate of eight
per cent. per annum, upon the paid-up Capital Stock of
the Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Tuésday, the Ist Day of August next.

The Transfer Books will be closed from the
the 31st July, both days inclusive.
By order of the Board.
E. L. PEASE,
Halifax, N.S., 26th June, 1905.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1.000,000
. « « « GENERAL MA\A(;ER

17th to

General Manager.

Head
Ww. D. ROSS,

R RDEN, D.D., P - S. 1. MOORE, Esg.. Vice-PresienT

. H. WA N, RESIDENT. - 9 A ., VIC ’

D. E. THOMSON, K.C. 'Hm Tiowon M=, W. MORTIMER CLARK. K.C.
THOS. BRADs'YiAw \F.LA. JOHN FIRSTBROOK, Esg.

Milton In Toronto .—40-46 King St. W,

Brigden

Brockville North Augusta Slrnﬂnllle cor. College and Bathurst Sts.
* Brussels Petrolia Sutton West cor. Duhdas and Arthur Sts.

East Toronto Picton Wellington cor. (zinden and McCaul Sts

Elmira Agents in New York: The Bank ot the 3 anhattan Company.

Harrowsmith Agents in- Great Britain: Bank of Scotland

Tre TRADERS BANK

Incorporated
by Act of Parliament 1885,

Head Ofice TORONTO

Capital Authorized . $3,000,000

Capital Subscribed.. 3,000,000

Capital Paid-wp 2,990,715

5 Rest . 3, 100,000

! e i H. 8. STRATHY, General Manager

=~ Board of Directors J. A. M. Arrwy, Tnspeoctor

C. D. WAkREN, Esq., President Hm J. R. STRATTON, Vice-Preside:
Arthur Q. Kloepfer, Feq., Guelph Sheppard, Esq., mhmhone
Aylmer C. 8. Wiloox, Esq., Hamilton E l B. Johnston, Esq., K.(

Ayton Elors Branches Ripley Strathroy
Beeton Banbro Leamington Rockwood Sturgeon Fall
Rlind River Glencoe Ne Rodney Hudbury
B burg rand V) North Bay St Mary's Thamesford
B;mf\m Guel Otillia Sault Ste. Marie Tilsonburg
Hamilton Otterville Sarnia Toronto
(C:l‘i?:d do Espst: Owean Sound Schomb Tottenham
Drayton Ingersoll Port Hope Spri Windsor
Dutton Kincardine Prescott Stoney Creek Winone.
Elmira Lakefielg Ridgetown Stratford w

Baukers (irest Rritain—The National Ban of Scoulsnd. New York—The American
Exchange Natiooal Benk. Mountreal The @ oo Bank
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(\u-'t'rtul into specie, which is also

at par in all the \ummcrg.m. '.[mu of the Dominion.

(To be ‘,untmugd)
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CONDITIONS t’x@"anSH COLUMBIA.
Mr. C. G. S. Lindsey, E}\ €., general manager of the Crow's

Nest Pass Lual Co., has «furmd from a five months’ visit to
the Pacific Province. He sg)s that mining interests in British
Columbia are much nnprb\ ed. Metalliferous mining is devel-
oping, as indicated by wbrk‘a\ the Granby smelter, which is
now treating 1,000 tons bt ‘ofe daily and will before the end
of the month be !rcatm‘z 2&00 per day. The Crow’s Nest
Pass Coal Company has,conh'actcd with the Granby smelter
to deliver its entire rcqux!cmcnnnt coke for one year. It will
require 400 tons per day.® A large production of ores 1s
expected as a result of the orgalll/xtlon of the Montreal and
Boston Company. It 1\53150 hoped that the transfer of the
War Eagle, Centre Star jng St. Eugene properties to the new
syndicate will largely ifgcigase the tonnage of these mines
and consequently enhar;c@thc worth of the Trail smelter.
The business cnndmons ok the Province generally are good.
The lumber industry partlcglhrly is thriving, and the railroads
are carrying large qu:mt’tws into the Territories for building
purposes. As a result lh?x tailroads are doing a large and
profitable business. Tlﬂ ﬂlﬁl(‘nlty we have experienced in
getting cars brings t\nq honu to us rather forcibly

The Crow’s Nest L{'.li Company are now shipping coal
from our mines to Qc.xtt}f then 600 miles across the Cascade
Mountains, for use gn 'ﬂub Northern Steamship Company’s
two new steamships, \{nmt‘\nm and Dakota, the largest in
the Oriental trade. Th(‘\],f“\\‘ll makes her maiden voyage on

July 24. i

§

Thé expenditure nf"thr Crow’s Nest Company and sub-

sidiary companies ofl cap ,Lnl account for improvements this
year will be $250,000, \\('nqh amount does not include the cost
of the new tipple. A new pffice building at Fernie, w hieh cost
$28,000, will be um\phgtd by the end of September.

In reference to the p{nsputs for British Columbia atten-
tion is directed to ~rptcmlnt made recently by Mr. C. E.

Goodale, a mining zngmexr and metallurgist of considerable

reputation, who says: i

“1 am deeply impré -“d with the possibilities of the min-
ing industry in British } L,Mumbm
believe that the outplt ot‘.thl big mines of tlie boundary dis-
trict will ere many prl’& rival that of Butte in Yegard to
tonnage. Nature has not Been so considerate at Butte. The
values in its mines are lnghu of course, running from $9.36

y $1285 per ton, bt lhe) have to bring out lime for fifty
nn]u at a cost of a dollar a ton., Taken altogether, and
remembering that they! hdve to roast our ores, we have more
(nnlpln’ ited problems to ‘deal with-than exist in the Boundary

.‘

There is every reason to

district.’

&

®an
MONT’REAL LETTER.

A meeting of tlh Qu(bu
Provincial Government \ﬂlk(\ in this city on Tuesday, the
25th inst., at which| the *1”1!\((1‘ rvc('i\\'e-d a delegation from
the Montreal Hardwhré Men’s Association, composed of
Messrs. Geo. A. Kohl[ J. B. Learmont, and T. H. Newman
Those gentlemen profesfed against the special tax imposed
yon the. commerdial t!"_a\vllrrs of foreign firms, and de

Cabinet was held at the

-g
clared that such a tax sériously interfered with their trade
Several foreign traveller§ had come here, and on finding the
new tax in force had fref@ised to pay it and returned or gone
to Toronto, and declaréfl that any business they did with
Montreal merchant$ musf be conducted by mail, so as to
avoid the tax The!| difect result ‘of this case, said the
hardware men, wa$ tb frive the trade to other provinces,
and in proof of this ms&krtion they produced letters from
several English mingfagduring firms, stating that no more
travellers would be -én;ztn this province, and if the Mont

5 |
¥
v
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to do business ‘with them it must be

through their agents at Toronto. The dt'l('g);ﬂlun was care-
Premier and his folleagues, who

real firms wished

fully received by the
promised to give this ¢ omplaint their ¢ areful consideration.

Mr. Daniel Bergevin has been appointed stock-tax col-
lector for the Province of QH("H'\‘. with
Montreal, in connection with the new law which wil
He has «-]M!\('vl offices in the

Besides seeing that the -law 15

headquarters
ome

into force on August Ist
Board of Trade building
duly observed. Mr Jergevin's duties will includé the sale
of stamps. The new law places 'a.tax of two cents per
hundred dollars on the par value of every sale, transfer or

assignment of shares, bonds, debentures, or debenture shares

issued by any corporation of company, made or carried into
effect in this Province, failure to pay the tax making the
sale illegal. The vendor is compelled to pay the tax, and
where the transaction is done through a broker, the latter
is called upon to see that the stamps are properly affixed
and cancelled by writing the date in ink upon them, securing
repayment from the vendor.

On Monday, the 24th inst., the chartered accountants
in Montreal celebrated their twenty-fifth anniversary as an
incorporated body. It was in the year 1879, that a number
of the leading dccountants in Montreal held conferences with
the object of forming an association, and also for the purpose
of establishing accountancy as one of the learned profes-
sions. The result of the conferences was that an application
was made to the legislature of the Province of Quebec for
an Act of Incorporation, and a bill was passed and received
assent of the Lieutenant-Governor of the Province on the
24th July, 1880. The aim and object of this Association has
always been to maintain a high standard of effhiciency
amongst its members, and the Tesult has fully realized the
expectations of its incorporation. The Association will hold
an anniversary dinner on the evening of September 22nd, in
the Montreal Club. Representatives of the Scotch, English,
and American Accountants’ Association have been invited to
attend. . ‘

The new issue of the preferred stock of the Ogilvie
Flour Mills Company, Limited, being the balance of the
$400,000 remaining in the treasury, has all been taken up by
the shareholders to whom it was offered. The first payment

of $25 a share is due on July 27th, the next payment of $25
a share on August 27th, and the last payment of $50 a share
on September 27th.
to the company’s plant

The new issue is to devoted to additions

Chief Benoit, of the local fire brigade, in discussing pro-
posed-improvements in the Montreal fire department, stated
that when they shall have procured two more aerial trucks
and four more 1,000-gallon steamers, and an extra 5,000 feet
of hose, Montreal will surpass any city of its size in the
whole of North America, so far ias fire equipment is con-
cerned. Members of the Fire Underwriters’ Association do
not, however, appear to take such a rosy view of the matter
Speaking to a contemporary the other day one of their
number said: “ There are too many losses by fires, con-
sidering the present equipment of the fire department in the
city, and while T do not care to discuss the condition of the
brigade, or the fire protection facilities the city. possesses, |
can assure you that so long as the losses by fire are as great
as they were last year, there will be no reduction in the
present high rates, whatever the fire committee or the brigade
may do.” Several insurance men have reported that the
present year has been a light one on fires up to now, but
November and December usually proved to be bad months.

‘MouxTt Rovar.’

Montreal, July 26th, 1905

—The striking teamsters in Chicago deserve all they now

seem to be getting. After a fight, which was foolish and
treacherous in its beginning, and been in its course attended
by the most disgraceful scenes of riot, the men have ended
in most complete failure and abject surrender and are now

trying to_get back to work on any terms 1t has d('pfi\'?d

them of $500,000 or more in wages, cost the business men of

1 1

the city millions, caused nearly a thousand arrests and proved

.

the severest blow to labor for many years
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STATEMENT OF BANKS acting

|
under Dominion Go¥'t charter, i e R | Bat. due 1o
N ; mou
for the month endlng 30th June Capital Capital Sub. Capital Rest or Reserve of last Dividend -'P::‘:f:‘}:n :!neducun: -
1905 ’ authorized scribed. paid up Fund. declared. - : advances.
| |
1 = | | iaacdd
1| Bankof Montreal {....%................ $14,000,000 $14,000,000, $14,000,000| $10,000,000 10 $8,850,069| $2,365,550
2 | Bank of New Brunm.u.;x ............. 500,000 500,000 500,000 800,000 12 472,121 51,511
3| Quebec Bank i Y Ao 3,000,000 2,500,000 2,500,000 1,050,000 7 1,809,468 15,934
4 | Bank of Nova Scotia .§.......... e 3,000,000 2,278,800 2,217,200 3,548,320 10 2,065,479| 422,613
5| St. Stephen’s Bank ... & .............. 200,000 200,000 '-3'"‘”0‘? 45,000 5 143,800 9,087
6 | Bank of British North \meru.t ........ 4,866,666 4,866,666 4,866,666 2,044,000 6 2,769,292 §,296
7 | Bank of Toronto ..... &, S R SR 4,000,000 3,394,800 3,343,685 3,643,685 10 2,518,083 29 656
8| Molsoge Bank ......BE-...ccc0iceees 5,000,000{ 3,000,000 .. 3,000,000 . 3 000,000 10 2,549,397 27,824
9 | Eastern Townships Ha“( .............. 3,000,000 2,500,000 2,500,000 1,500,000 8 1,865,810 14,285
10 | Union Bank of Haht‘u( ................. 3,000,000 1,336,150, 1,336,150 970,000 7 1,187,999 20,420
11{OntarfoBank ..0... BV....cco0nve.n. 1,500,000 1,500,000 1,500,000 650,000 6 1,242,465 18,212
12 | Banque Nationale ...0.0 ........ 2,000,000 1,500,000 1,500,000 500,000 6 1,472,912 14,278
13 | Merchants’ Bank of Canatla ........... 6,000,000 6,000,000 6,000,000 3,400,000 7 3,814,619 425,639
14 | Banque Provinciale dugCanada 1,000,000 846,537 823,317 Nil 3 750,294 16,150
15 | People’s Bank of Halif§gx .......... 1,500,000 1,000,000 1,000,000 440,000 6 904,726 11,927
16 | People’'s Bank of New Brunswick ...... 180,000 180,000 180,000 175,000 ) 127,064 11,918
17 | Union Bank of Canadaf.¢.............. 4,000,000 2,500,000 2,500,000 1,100,000 % 2,469,030 6,708
18 | Canadian Bank of Conynérce e 10,000,000/ 9,780,200 9,743,340 3 917,336 7 6,886,912!+ 566,437
19| Royal Bank of Canada %p.....oovvenn. 4,000,000/ 3,000,000 3,000,000 3 000,000 8 2,505,854 182,417
20 | Dominion Bank ... 0.0, .00 oann 4,000,000 3,000,000 3,000,000 3,500,000 10 2,689,302 28,123
21 | Merchants’ Bdnk of l'rugce hdward Island 500,000 34f\”73 3’“-‘373 206,000 8 249,353 kP
22 | Bank of Hamilto#d ...50%0. ............ 2,500,000 2,237,400 2,235,540 2,235,540 10 2,007,826 23,466
23 | Standard Bank of Lan#h .............. 2,000,000 1,000,000} 1,000,000 1,000,000 10 881,596 18,599
24 |Banque de St. Jelin... ¢ ......ccno.... 1,000,000 500,200 7,970 10,000 6 195488 ....coavnqn
25| Banque d’Hocheldga ... ..... ... 2,000,000/ 2,000,000, 2,000,000 ) 200,000 7 1,622,614 20,084
26 | Banque de St. Hyac.nme L Al 1,000,000 504,600 329,515 75,000 v YT PR
27 |Bankot Ottawa .\{.... &. . .cooenveenn. 3,000,000 2,500,000 2,500,000 2,500,000 9 2,251,108 27,304
28 | Imperial Bank of Lana£ ............. 4,000,000 3,000,000 3.900.0"0 3,000,000 10 2,757,847 3,571
29 | Western Bank of Canad .............. 1,000,000 550,000 550,000 250,000 7 467,965!. . . .. e rodl
30 ' Traders Bank of Canadl ............... 3,000,000 3,000,000 3»‘_"”‘” 1,100,000 7 2,103.205{........
31 Sovereign Bankof Canada ............| 2,000,000 1,612,900 1,535,196 458,7 5 1,353,2700........
32 | Metropolitan Bank.....5 ........... . 2,000,000 1,000,000 1 U(I_).‘K)U 1,000,000 8 SI800T]. ... 0 covnt
33 | Crown Bank of Cdnaday .............. P 2,000,000 771,300 697,248 Nil 00N ... .. ..ol
o R (TR O S T 100,746,666 82,912,176 2,199,900 56,408,680/ . .. ... 61,587,560, 4,373,004 .
! ‘
= s — - — ~ e i
5 ASSETS
A NSRS 3 SR
¢ | Demand Balance Bal
g Depgnhiu | L deposits due from dnc?::c:
| t oans or at ts of
B;m. NO.(:; of to other nod‘ce .‘Bu.‘n.ko ."n“- I)GO:)‘;‘C':}!‘:»“ R‘l‘;:"
| 2 Dominion Gov. for | banks orona or from | ©f the B’k ment Publie nnd other
BANK Hpecie i Cheques i fized & or from Munici
¥ Notes. security on eiher n x ay other - e deben- pa! s,
i of note s Canada with banks, Bank ‘tures or Securities Dobentuses
circula- secured. other etc., in i i stocks. and Stocks
tion. Banks in United m""'
R i : - Canada. Kingdom, | %broad.
1/Bank of Montreal ... | 3.737,847 6,247,086 460,000 3,194,932/234,000 12,527 8,647,069 3,490,089 432,244 345,017 7,757,434
2/Bk. of New Bruns'ck 121,308 197,709 25,000 77,698|....... 155,158 10,041 210,155 176,863 141,574 273,423
3/Quebec Bank ... .. f;{()ﬁ,?:l? 554,446 90,045 622,065 111,248 51,614 54,870 190,132 150,633 127,655 711,944
4 Bank of Nova Scotia. I‘[‘)36 853 1,678,826 99,512| 1,579,230 150,000 312........ 1,464,187 564,474 1,480,100 2,965,77
5 St. Stephen’s Bank . 21,138 17,600 11,000 4,463|....... 46,286/ . ....... LS. . ........]... ... 10,000
6 Bk. of Br. N. \mcrll a "9)0' 618 1,471,540 155,135 763,912....... 13,634 116,125 310,127 1,025,123 1,335,817 213,197
7 Bank ot Toronto ... ‘M 043| 1,889,494 138,015/ 1,177,914/..... 15,8700 ......... 1,004,229 235,257 24,288 2,686,317
8 Molsons Bank ...\.. !4’0 816 1,384,526 135,000/ 1,003,850 10, 1)00 241,295 4,442 876,510 376,269 1,292 432 1,523,952
9 E. Townships Bank.. il-‘_il.’N-") 791,233 102,985 511,215 50,225 375,958 4,858 740,309  167,073| 281,400 134,366
10 Union Bk. of Halifax | ', 486,952 731,240 69,137 208,214 237,705|....00.... 361,716 634,937 265,047 239,600
11'Ontario Bank ...... 125,798 657,673 72,102| 482,452 ....... 354,802|. .. .. 74,964 50,000/ 318,353 1,006,716
12 Banque Nationale.\. . ’f 85,781 341,332 75,000 BRI ...... 38,175!...... TL1341......... oo ol + nibY &
13 Mer. Bk. of Canada. . | ~ '5”.“6 2,318,269 240,000, 1,493,930 404,808 SEIW....o00000 49,354 637,009 979,808 6,220, 4"4
14 Bk. Prov. du Canada | § 19,218 36,064 41,010 49,880|....... 346,455 10,050 165,158 .......... 700,604 428,964
15 Peop’s Bk. of Halifax & 69,965 30,693 47,000 119,933|..... 49,556 el S 14,336 129,995 55,442 95,609
16 People’s Bk. of N.B. | & 11,239 9,000 5,433 .. 37,608 3,817 18,156 36,307 5,000 9,817
17/ Union Bk. of Canatla | £366,814 125,000 664,190 . 96,155 169,578 568,502 ......... 52,266 15,000
18/Canadian Bk. of Com. | 21606,980 400,000, 3,048,630!. 28,317| 2,589,084 1,822,041 24,237 807,782 4,327,001
19/Roy .q.l Bk. of Canatla | Fgd40.546 1,07 H HH 123,586 2,109,199 141,052 o 1,426,507 370,160 2,626,472 2,898,146
20 Dominion Bank.. .. L084,308 1,867,849 154,500 1,771,025 324,836 28,910/ 1,859,383 91,857 671,179 3,137,816
21/ Mer. Bk of P, E. ] ;30,661 86,563 14,500 22,701|.. 53,087 7,316 DI - i oot dpao]ivoni ingnidese saneins
22 Bank of Hamilton 435,469 1,474,966 110,000, 503,476/ ... 493,444, . .. 217,529 128,421| 2,664,996 1,062,280
23 Standard Bk. of Can. +240,299 711,148 50,000 520,067 199,019,.......... 158,936 579,201 1,333,733 659,022
24 Banque de St. Jean 4,582 8,292 8,568 13,024 hioe B RSO O (e ) S .
25 Banque d'Hochelaga 688,979 93,000 698,667 .. 79,946 59,221 873,981 852,151 285,445 3,000
og Ban. de St. Hyacinthe X 13,553 17,250 14,320 40,967|.......... v DRI Ry
27 Bank of Ottawa . |i.'. "ﬁﬂ.’uu.‘l 918,547 125,000, 445,885 858,025|. ........ 353,866 596,432 958,297 474,964
o8 Im. Bk. of Canada $26,989 3,008,847 149,349 1,336,129 458,273 & l.tiH‘(,!mf‘ 441,218 1,674,366 1,100,900
20 W. Bk. of Canada | 5 32,779 22,195 22,973 28,052 866,509 . ...... 18,727 27,970 466,162 220,904
;(., Traders Bk. of Can 237,141 1,509,432 103,000 414,632 226,399,...... 427,74 651,469 327.038 380,363
' Sov. Bk. of Canada 268,610 718,856 58,5652 554,549 80,785 . 164,965 513 941 834,558
» Metropolitan Bank. £71,798) 242,363 20,318 295,502 349,540/, 70,148, ..... 4,600 511,011
(t rown Bank of Can 29,172 147,151 5,17 134,939 92,668 83,853...... 46,887 74,082
- s e —— | e — SISl el IR £/ N RS B
Total I,‘IQH,,'H 36, 19'» 71 3 3, wc 47.' .'4 488,773 960, ’\l B, 3«' l 38 H.,w.,%, 18,982,801 8,479,903 19,272,601 39,976, 5«»-’

CAPITAL

LIABIL ITIES

¢

£

Return of Canadian li‘nk nf‘tunum aree.
Return of Bank of British N

h America.

Amount under heading *

Amount under heading *
for the Dawson City Beanch dye taken from the last returns received,

Utlu r assets nm incladed under furegomg heads,”

viz.:

includes gold bullion.

‘Other assets not included under foregoing heads,” includes bullion.
24th June, 1905,

The figures

l)e sits by |

Bal. due to
Provincial lic payat
Governinents. on demand
739‘Im"’ 20.649,9
........... 878,6
124,000 4,336,5
8,244 8,473,0
............ 2486,5
61,763 5,974,6
187,505 6,943,3
526,617 5,198,1
16,653 2,4561,5
33.673 1,119,9
316,257 '.’.‘!‘K‘.’,ﬂ
63,563 L0809
142,944 6,406,5
156,589 368,2
148,036 665,9
............ 21%,4
1,491,381 4,786,1
888,998 18,660,7
143,212 4,479,3
182,508 7,819,1
1,238 301,5
634,012 5,198,0
93,328 3,167,6
24,524 22,0
56,262 2,675,4
21,815 66,5
315,640 3,358,0
277,067 7,860,2
h 727,8
66, '¥7h 3,646,4
146,718 2,394,3
101,908 835,8
29,402 416,1
6,998,463| 134,804,5
Calland
Call Short
Loans on Loans
Bonds else-
and where
Stocks. than in
Canada
..... (25,831,858 6
52,438 75,000
2,796,877

3,413,388 2,

3

171,697|
506,781/
235,692/
4,165,954| 3,072
895,780

493,714

3,861,647 6,
1,405,704 2

1,609,621

207,731 1

, 185,667 1
300,000 | §
|
1

133.711] 5
261,409, 1



272,601 39,976,563

bullion.

b % | - LIABIL lrn-‘s peii 164
| : Bal Balances due R g
Bal. due to Dewm by the| Deposf! alances
| I) its by the| y posits Loans f 7 to agenci f/Bals. due to bank | Liabiliti
s in “)ot;;dGov after m:} e c ;ayynble ic payable elsewhere o(he?!ha,:k"; !u}:‘n:;:(?:, bank, olrc:vo a:e‘nn:: o(: ol.:er not .lu.clu;:d .
ton. | ucting G | moticeor | than in in Canada Canada in | Other ‘banks |banks or agencies| _ under  Total Directors
advances. overnine | on lhod day. | Canada. sotued. dalla in | or agencies | out of Canada or | foregoing Liabilities. liabilities.
! e i | exchangen. | g Unted | " Beenn beads.
 FEEN G sy TR | b rmcnen ey Boo o L - — -
y 5 790,180]  20.649,927) 57,758,460 23,179,946 .. ... .. %2 367
(2"3“,’\' A .. 878,617 2,700,198 ’ OO0 B+ v~ EESTEIEE SELERTTETIT LTy PTCTopPe -y 681,000/ 5
,121] ' P Pt T NERSEEERe W) ARSEpRG 343,997 238,5 =
9,468 15,934 24,000 4,336,516 3,807,265, ... . |............ 346,470 Ay 3'“" e -+ 1B
= 9 8,473,017 10.352.05 o e § : vadz Il WAL E LT s . 28,868 9,968,512 101,491
5] 8,-“ ’ y i 302,004 3 3 -
5,479 422,613 247,308 .. ..., 334,707 200, 602 33 25.5 330.334 4
3,800 9087 0 -.oooocncin 248,522 200,648 ... .. .. ) )6 675 104,114 25,548,818 330,334 4
;,2‘,.21 & 206 61,763 5,974,636 10,508,396 1,744,869 .. .. w088l T . 3,572 230 604,860 19,130, ©
i 2, 187,505 6,943,367 12,657,630 ... ... .|..... .. i $ 187,028 9,601,719 31,144,678 Nil | 6
9,397 27 094 526,617 5,198,193 14,335,694 .. [ [ i R e 34,052 1495 22,986,846 1,218,975 7
5,810, 14,285 16,653 2,451,550  8,228.484/... . . | ... o PO 79,307.......... 23,185,339 411,212 g
7,999 20,420 33673 1,119,965 5,040,766 424,191 SRRl SR S e i e s
2,465/ 18,212 316,257  2882,360|  8.980.246/... ... ... . SNV =2 -e2cep 251 8,764,209/ . :
. 919 14.278 63,563 1,580,901| 35,024,080 B 7= 058 }';‘;."2 """"""""""""""""" 13,606,077 15,000 u
o : 142,944 6,408,592 20,108,167 26,735 y 5% UBARCIRARLS | & oxoic. . 500,008 447,055
4,619 425,639 » 108,167 26,735, . s 1,148,526 ' 499 4( i 20 298 25 cns waslil
“P'?Q:“ lG‘l.’;O 156,589 368,275, 2,021,8011......... 743,300 ¢ T sl ERREREETRR T 6,674 “2l5‘9v3"l‘ 375,777
g 3 148,036 665,933 2,606,147 ' REE e T el Sivdote Seniasionena 23 4,055,435 Nil
4,726/ 11,927 b sngrem ; " : v messonmashlolownsbbiins ! 87,899 l'i;,Nm ...... 2,328 4.564.863! 174,579 15
7,064 nns f oo 217,463 SO, ... ... ke s | 5,360 e e anal
0,030 ¢ 708 1,401,381 4,786,188 10,015,542 .. ... 1. ™ e i SR et SeA.0¢1 135,576/,
19 566'4'{" 848,008/ = 18,660,799 41,587,745 7,028.706)....... ... 3437 e 18,772,193 324,150
21 o o y ’ ottt it Lened AL o WAL L R ¢ 2 -
12'3.-‘;1 108 438 143212 = 4,479,313| 11053004 387 565 :f’,’l‘f’;‘f .. 142,885 6,762 75,962,348 1,033,184/18
9,802, 28,123 182,5 7,819,197| 21,941,220 .. . 401 TR 6ss e osets: B emson B 342,483,
e 3531 : 1,238/ 301,515, 770,685 IO R s o paea s B A S 3;)'63::'“6' - ‘mm
9,353 ... ... 634,012 - B R O R Er T sth obbivond T M 23,272 +346,063 183,178
7,826 23,466 o3 398! 2’167 844! lzvf}“:;'(l)}l? ......... JeReassoneres 44,035 1,206,438....... ......[...,.... 5 23,501,935 N 114, m'io”
1,596 18,599 ' y e y ‘)‘)‘ } 9,199,983|.......... Bl lin ety o060 604 890,425 188,470 106,353 14,546,955 i 8.500|
S SN ggé: . 6:";'?:: g ;3;;3"1'25) ......... 10,000(. . .... RS M SR oy R R B 1,765 427,821 19, 239}2‘
g‘i:a 0.0 21,815, 66,528  '578.446 P 0. 998 e R “te 15,209, 108,767 11,598,023 358,917 38
4 | P aesom | e . ev e loostes ¢ o | ¢+cocmsoncanes 5.7
. - 315,640, 3,358,068 12,492 486 i fachi v By SO -
1,108 27,304 gttt RN . .cocnoobliBtnocbossss 10,253 O MRS R 18,592.815 304,265 27
n Agip M 277,067 | :,“6”...,5 15.870.682 : R A e » SR ks ¥ YOV, 1 0
7,847 43,571 ~'$35 y 31, 3 - ERRREE R L PR PR 104,289)...... Beaorasnnmawanble tiscs vaa 26,913,732 194,046 28
7,965/ . . . ... e e pra m" - 3,197,669.. .......[....... - fiprrisans 91,406 LA, .. i 4,456,023 8,230 29
; 3,646,42 272,488 9 s
13,205 . ....... il 146,718 e 12 -:-.48: PSR I B9 STICRON | S Rpes i 12,621 DRRIERE: = <« v Do shsusamlatiostanas 18,508,888 139,748 ¢ 30
,71 2,394,331 —
3. 270! : SR ... .coc bleBivsclbonns A 2 s b
[, 27TH. ...co00 - . b BRI  RE 10.812.013 135 ||81
b 101,908 835,865 1.304,153 21! 2. 18 TRal - o b
18,957 cc-00 covan yo M, 1531, ...... . lﬁ()ill'[ 68,021 ~-168.784)........... > =gt =1
¢ 29,402 416,123 944,716 | . 1184 creas 20,028 3,561,719 175,259
OO .. ... sl o WA (O Rt s o osaoonsopfehsias o omoss | ~ 45,200 BOF| «ovccvivnivoifivusiinees 1,708,845 69,532 33
e T 6,998,463 134,804,601 333,767,147 44.039,320 953,52 ' 4,059,445 n,gm-,,uss‘f 1372,686 10,208, 488, 609,080,375 8,708,649
| | | |
| | | { | |
! [ 1 ‘
| | I | |
! |
ASSETS B R S
@ Vg 25 7 R okt Rl N R e 1 a
Calland Bk " gl / | Other Greatest
Railway Call Short Current Loans to | Eatate u‘:::::n | assets | Average | .ﬁ;’:;(‘:' '?&“‘“.“
ablic and | 8nd Loans on | Loans Corrent | Josns | Provin- | o .. | owned | real S e | amount of | KOS | circula
unicipa! other Bonds else- s | elsewhere | cial Gov- a [ by | estate n o Total specie Notes tio
o o Bonds, and whase x| Faats . ebts.  |1onk not| sold by | Premises | - under assets. | eld beid nat
Debentures Stocks. than in Canada ments. benk . | the P | the fore | during the el any time
| and Stocks Canada premises { Bank. | foine | wmonth xi‘éﬁ'?n' d‘:;,en'
Boads. .
| | | Month
o B o = ‘
0 QPR - \
345,017| 7,757,434 @  ----. 25,831,858 68,669,139 8,043,800 "b_'-}.&'g DUT.00] .......] seises 600,000 802,427 139,575,396 3,736,909 7,149,527 5,359,069 1
141,574 273,423 52,438 75,0000 3,480,254 75,137 65,327 SN ... 31,970 ....... 5,623,499  119,134| 201,944 487,782 2
127,655/ 711,944 2,796, s,,J 7,404,916 ------.. 160,914 16,607 2,570 33,996 229,629 97,325/ 13,714,230/ 307,377 583/065 1,334,233 3
,480,100/ 2,965,770 3,413,388, 2,20 7,7.11 11,068,843 | 2,817,231| 172,053 9,533 217 246,000 13,975 31,568,244 1,639,653 1,606,331 2,065,479 -
10,0008 ~ - ccreeee] veen.. 504,672| -.-.--- ... k] (SRS 0NN .0 20,000 2,000 866,222 - 21482 17.840 143,800 3
,335,817 213,197 2,486,155 3,185,667 15,482,690 | 5,614,833 577,74 92,177 2,477 19,502 863,741/ 6,178,681 40,864,847/ - 929,972 1,370,210 2,769,292 ‘_‘
24,288 2,686,317 2.!'?2.-2771 300,000, 19,807,483 | -.cconoo| ceeeeeen ‘-’"-4*5 © | 365,500 ... ... 30,403,179 639,615 2,101,889 2,518,083
,202,432 1,528,952 3,280,473 18,120,284 | -.---- 118,657 200,990 53,800 - 300,000 59,147 29,571,539 7,842 1,137,134] 2,567,801 ;
281,400 134,366 323054 ........ 12,628,778 | -cvvvcne| srenees 93,745 "( 661, 65,587 405,535 45,387 16,931,122 145,334 797,999 1,897,430
265,047 239,600 171,697 ........ 6,598,039 | 1,066,265 ...... 28,618 3,083 1900 112,188 .. ... .. 11,227,313 514,490 596,573 1,260,529/
318,353 1,006,716 506,781 ........ 12,082,804 | - vcovnvn| corereds 9,243 25,000 ffm 125,000 3,678 15,808,958 127,543 463,486 1,242,465,
o34 vade of o v adaiibige 235, 69-' . ne 8,728,746 ------ 45,596/ 72,120 12,807 217,539 44,011 m,:m,gn 88,900 261,800 1,488,832
979,808 6,220,407 4165,954| 3,072, mz, 20,075,197 | 732,681 ........ 157,499 744i 30,447/ 872,236, 143,084 42,107,828/ 505,600 2,489,000 3,814,619,
700,604 4'28.% 895,780 ........ | 1,907,562 ------ 1'14.9-'9 21,077, 6,578 l-%",O':(: 185,754 4,949, nu 19,608 35,466 776,704/«
55,442 95600 B @ -...... ........ 5,120,669 | ------ 92,387 51,844 65,73 109, 6,082,283 . 71,110, 99,577 926,162 °
5,000 9817 F ... o R | S8 ------ LEON ... 00 . 13,500 102, 1,012,309 11,338 46,344 137,476 :§
52,266 15,000 493,714 e ».] 17,408,088) ----- orainin by s 23,228 42,056 36,593 1,040,081 19,696 22,600,536 376,086 1,261,440 2,469,030 .
807,782 4,327,001 3,861,647 6,133.711 55,708,842 | 3,186; w» R 106,338 70,363 57,019 1,000,000( 795,507 90,090,425 2,192,000 4,328,000 6,886,912 18
626,472 2,808,146 1,405,704 2,261,400 15,842,372 | 2,115,795 198,908 27,005, ..... F1d 432,185 10,000 34,499,447 1,435,167/ 1,020,594 2,565,097
671,179 3,137,816 1,609,62] 23,564,851 | -.... 4,408 17,428 6,000 446,000/ © 6,428 - 39,646,407 1,091,000 :‘m{jm ',"I 000 20
cocontosfecessnepeniill  Siliyee 1,735,480 RO { 11,925 - R, .-_"l.li_{'.' 28,765 ° 2 nl ,625 30,366 87,497 269,034 1,
,664,996 1,062,280 1,621,286 18,466,759 134,966 55,668 10,993 33209 663,778 154,738/ & : 439,250 1,174,750 2,193,00055 1
,333,733 659,422 353,801 11,574,447 52,053 8,513 . 100,000 81,875 240,721 923,450,  S81,596/ 23
e )¢ . 2 24
ST IR TT: o4 a0 654,287 ...... 27,476 ,.....| 8,578 14,209 9,191 2,217 5,521 153,348(5
285,445 3,000 560,344 10,149,514 03,152 26,083 33,100 207,817 119,707 15,047,324 249,156 531,119 1,647,085 ...)
viooolll k... 1,923, 148 14,356, 3,503 20,971 ~ 30,249 . 18,987 1,424,535 7,660 10,520 293,210
958,207 474,964 1,036,728 16,860,646 ..... 61,925 24,524 21,104 495,556 3,307 23,840,955 587,153 1,087,771 2,261,76327
674,366 1,100,900 2,696,949 18,891,595 31,312 26,063 87,133 707,281 3,642 33,301,575, 825,019 3, 196,390 2,811,15228
466,162 220,904 3,441,012 4,101 : 36,616 14,903 9,100 21,051 5,362,241 32,876 504,51529
327,038 Riu!.m:fi :-395.655 16,167,419 7,000 .1_7.5%‘] 19,479 225,000 39,410 2-.'.0'-9%7_3.'_3 236,500 1,583,688 2,205,100 30
941/ 834,558 +288,099 8,649,957 33,105 ‘ 204,968 12,112 - 12,860,577 118,577/ 382,551 m.x,_,n,‘
4,500 511,011 794,244 3 159,833 21,238 ) 1,351 5,685,814 72,123 226,292| 912,957+
46,887 74,082 7,444 1,469 348 7,457 11,663 2,408,863 30.966| 116,496 265895
SRS BRSSO —— ’ Setes -, = S 33

ion.,

The figures

“.146”0)4' 67, .).J\l ‘1"4 0,445 23 -1” 189 2,044,825

I
{
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1,689,487 656.946 601,366 10,499,682 8 041,110

J. M. COURTNEY,

757,988,531 17,345,744/37,115,816,62, 183,720

4

Deputy Minister of Finance
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P

LA!ZI!A.J (P:uthorued
of Parliament) $a,000,000
ital Paid-up .. ..$1,000,00c

THE STANDARD
BANK OF CANADA

Heap Onncv.m-“l‘ﬂllol‘l'o Ont,
a3 P. SCHOLFIELD, 6
J7.8. LOUDON, Assistant Gene —

RGNS v

.S Somerville
T.R Wood W.R
W R. Jobnston

DEN ISON, Am
P tant.

Ailsa

Beaverton Brighton Chatham Kingston richill

Blenheim Brussels Colborne Lucan ;:’tm

Bowmanville Oampbeliford Durbam Markham Richmond HIlI

m Osnnington Forest Orono Stouftville
MoNTREAL—Molsons Bank; Imperial Bank of Osnada. h 'r...(,u e
Nzw Yorx—The and Traders National Bank Wellington

LoNDoN Pxarawn- Natinnal Bank of Seotland.

THE MERCHANTS | <2770 52
BANK OF CANADA | e omee

e MONTREAL.

President, S1R H. MONTAGU ALLAN, Vice-Presid
—James P. Dawes, Fsq. Thos. Long lf.a:“' J?:::IHB:' m’o"‘ '-!0

C. F. Smith, Esq. H A Allan, Esg. U M.
E.F. HespEy, Acting General m -
Asten . Branches in Ontario Preaton
Athens Finch M “m 8¢, -
Belleville Galt Lancaster Stratf
Berlin G q downe St. Thomas
) Gore Bay Little Ou om" Then
- g ‘ rrent gm Sonnd m‘l‘h.nmﬂh
Hanover Lucan Pertn Toronto
Orediton Haqnler Markdale Prescott Walkerton
Creemore Ingersoll Meaford Watford
Delta Su!rAm—andq (sub-agency to Iumlncton). Westport
Eganville Granton (sub-agency to Lucan.) West Lorne
Elgin Windsor

muouuo

Beauharnois, Lachine, (sub-agency Lachine Locks), "Mile E real,
Cathermne St. Branch do. Ewt End Heanch, do. (memlch Qf:b;cu
&.'Q.'::hbe:?me' 8. Cunegonde (Mootreal) St. Jerome, St. Johms. St. Ssuveur

Branches in Manitoba and North-West Territories.

Arcola, ‘randon, Calgary, Camrose, Carterry, Carnduff, Edmonton, Gladstone, G
Lacombe, Leduc, Maple CUreek. Medicine Hat, Macgregor, Morris, Neepawa, (Hub rb'ol;l
Arden, Man.) WSk Lake, Olds, Poriage (4 Prairie, Red Ueer, Souris, W Wecaskiwin,

Ix Usrrep B-nm«Nev York Agency, 63 and 65 Wall 8¢. T.E. lnmz‘mv
Buul?' IN GREAT Briraix—London, Glasgow, Edinburgh and other points. ' The

The Snvaraum Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of one and one-half

(13) per cent. for the quarter, ending July 31st, being at the rate

of six (6) per cent. per annum, on the capital stock of this

Bank has been declared, and that the same will be payable at the

Head Office and at the Branches on and after

Tuesday, the 15th Day of August Next

Thne transfer books will be closed from the 1st to the l4th
prox., both days inclusive.

By order of the Board,

D. M. STEWART,
General Manager.

Toronto, 10th July, 1905

Union Bank of Halifax

Capital Authorized,.............. ,000,000
Capital Pald-up oo covevvvannen e 1,836.150
BOBBccssociisbooprne .. soosis .$ 970,000

DIBICTUBS
Wx. ROBERTSON, PresipEnT. Wwn, ROCHE, M.P., Vice-PresipenT.
C. C. Buackapar, Gro. Mrrcuetr, M.P.P. E. G. Swrry
A. E. Jonss, GEORGE STAIRS

Head Ofﬂce, ..... Halifax, N. S.

l L THORNE, ...........ccoocvvimnnens GenEraL MANAGER,

W. C. HARVEY.

A Do MCRAE, = freseseessenmmmnsingrnnnnnnnes.
BRANCHES

IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Live: I, Lockeport, Middleton, New G ow, Parrsboro,
Sherbrooke, Truro, Windsor, “olfvnllf Yarmouth,

IN CAPE BR —Arichat, Badded( Glace Bay, Inverness, ‘Mabou, North

s"‘a d Mines

IN 'NE BRUNSWICH g\{h:ey

IN BRITISH WEST INDIE Port of Spain, Trinidaa,

RESPONDENTS

London nnd “ntmm-(er Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN S

| IINCORPORATED 1836,

BANK
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Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,...... ... ..President.
JOHN PROCTOR. HO\ JOH\ S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
J TOUNMBORE. .. iccroiiansinie Vice-President and General Manager.

H. M. Warson Assistant General Manager and Superintendent of Branche

Head Office, Hamiiton, Ontario.

Baok.  Correspondents in Grest Britain—National Prc'nw Bank of England,
Limited. Collectiond effected in all parts of Canads promptly and cheaply.

Correspondence Solicited.

THE WESTERN Head Office, Oshm. Ont.
BANK OF CANADA

Reussx 8, lh-ux. Esq.,

W. F. Cowan, Esq. Thomas Paterson, JA.Otnon‘] ice-President
W. F. Allen, Esq. ‘tohert lclmn.-"liq e Iclu.ux Cashier.
Branches—Caledonia, Elmvale, Mid) mhh , Paisley, Port

, Wellesk
aod! ey 'ru(-wcu. Whithy, Wellealey. =

Merchants Bank of Canada

P-n&‘l;hlei Plattaville. Sunderiand,
on York and Sterling Exchange
(nterest allowed. Collections solicited .nd
ts in New York and in Canads—
Loandon, .~The Royal Bank of Scotland.

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $88,166.26 Undivided Profits.
500,000..0 Reserve ands 90,000.00 Paid in Dividends.
SIX PER CENT. Interest on the stock. THREE PER LF\T Interest
id on the deposits. TWENTY-NINE Branches in the Province. “*GREATEST
r CILITY to (ranud business afforded to every one. SKILLFUL STAFF
devoted to the interest of the clients.
BOARD OF DIRECTION:

Rovorrne AupeTTe, President. Hown. Junce A. Cuavveav, Vice-President.
VicTorR CHATEAUVERT, Nazare FomrTIER, . B. LALIBERTE,
Narcisse Riouvx, P, Larrance, Manager

Vicror Lemigvx,
N. Lavoig, Inspector.

banking business entrusted to our keeping
receives the most careful attention. . .

AL EASTERN TOWNSHIPS BANK

“ Head Office:
SHERBROOKE, Que.
# Forty-FivE BRANCHES IN CANADA.

Correspondents in all parts of the World
Capital, - $3,000,000 | Ww. Farwerr, - President,

Reserve, $1,500,000 | Jas. MackinnoN, Gen'l Mgr.
The NATIONAL BANK |  =icclatn

OF S,.(:'.(.),E‘AND Eatabussh

Incorporated by Royal Charter

.....'."..._.u..........,..... 1,040,000
TaomMas Heoron SurTH, General Maoager Guonon B. Hant, Becretary
uu- Office—37 Nicholas Lane. Lombard Street, E.C.

Clmu-. .............. ,000 ReseErve, ... .. 548,000
H Toop, President. F. GranT, Cashie
‘f" Loadoa, Mesers: Giyn Mills, Curric & Cos New York. Bank of New
B.N.A. Globe National Bank,  Montreal, Bank of Montreal
Sl Joha, \ B, Bnnh of Montreal. — Drafts issued on any Branch of the

Bank of Moontrea~

S. Cocxunn Manager. | J. Ferouson, Assistant Manager
Thcw bolcnnlnndl’ot-q-sanb s undertaken and the Acceptances
of C r in the C in Lood retred Oun terms which
will be M on applicatioa.

Capital PRlM=P -.......cccioiiennnceonons 2,320,000
BEYS PRI ... ccosavihovinns svosss 2,320,000
TOURE ASDUES «voccveciionas S g e o 28,000,000
Branches
Abernethy, s wT Dunnville Jarvis, Ont. Niagara Falls Toronto Junction
Alton Fernie, B.C. Kamiloogs, B.C. Niagars Falls South Toronto
Atwood Fordwich Killarney, Man. Orangeville “ College St.
Bctuelonl. NWT Georgetown Listowel Owen Sound & Ossing-
ille Glad Man. Luckn Palm ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. * Queen and
Blyth Grimsby Melfort, N.W.T. Plum Coulee, Man. Spadina
Brandon Masn. Hagersville Midland Port Elgin Vancouver, B.C.
Brantford Hamilton Miiton Port Rowan Wingham
Carberry, Man. * Deering Br Mitchell Ripley Winkler. Man
Carman, Man. * Barton Bt. Minnedoss, Man. Roland, Man. Winnipeg, Man.
Chesley “ Esst End Miami, Man.  Saskatoon, 5.w.r. Winnipeg, Man.—
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchange
Dund Hamiota, Man. Moose Jaw,NWT Southampton Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Man.
JS"N.W.T. Teeswater
mooduu in United States.—New York—Fourth National Bank and Hanover
N Bank. — In Trust Co. Buffalo—Marine National Bank. Detroit
—Old Detroit National National Bank and First National
—National of ladelphia—Merchants National
Bank. San Fra r-Woolworth National Bank. St. Louls—Third National

Joux Cowax, Esq., l‘ndduut

T

T e




» ol

118 : THE
3?4,000,000
Of carefully invested ﬁjhds, we are giving our Depositors alnd
”  Debenture-holders a gecurity from which the elemept of ns.k
is eliminated. ‘That-this is appreciated by the investing public
is evidenced by ‘the fact that during the year 1904 the funds
placed with the Corpdyation for investment increased from
$15,040,540 to $15,892,546
SEND FOR P;\\-MI’HLET CONTAINING LAST
ANNUAL REPORT, FINANCIAL STATEMENT, ETC. |
Y-
T
Canada Permanent Mortgage Corporation,
TORGNTO STREET, TORONTO.
: i
i
~ T

p

THE :
Huron & Erie
Loan and SavingL;Co.

i
1

London, - - Ont.

e

Oapital Subseribed - $3.090.000
Capital Paidup - - 1480000
Reserve Fund - - -
Assets Dec. 3ist, "04

ud
-
3

Money advaneed on tae security of ﬂ;\l Estate
on tavorable terms

Debentures issued in Currendy or Sterling.

Executors and Trustees are authorizéd by Act
of Parliament to invest in the Debentures of
this Company. Interest allawe u\f': deposits.

" J. W.LITTLE, G. A. SOMERWVILLE,
L Presideant. Manager.
£, o

London&Canadian
Loan & Agency Co., Liited.

GEO R. R. COCKRURN, THAMAS LONG,
PRESIDENT, \'IC'-PRIRH‘IN‘L

MONEY TO LEND on Bonds, Stocks Life

Insurance Policies n;il qulcu.
AGENCY DEPARTMENT.
The Company acts as Agent  or Lofporations and
Iadividuals throughout Canada (unded authority of

Special Act of Parliament), for the Investthent and Col-
lection of Monev and Sale of Bonds, §e¢uriliu. &c.

Terms Moderate. ALL INvEsSTMENTS GUARANTEED,

V. B. WADSWORTH, - - - MANAGER.
108. BAY STREET, TORON‘{O.

_— —_— U

Toronto Mortzage Gompany

Office, No. 13 Toronto $%.

Oarrrar Parp-up # 724,550 00
Rmsxrve Fusp - 275,000 00
TorTAL AssETs - . 2,318,012 84
President,
HON. WM. MORTIMER CLARK, LLD, WS, 6 K.C

Vice-President,
THOMAS R. WOOD
Debentures Issued in currenc y or sterling.
Savings Bank Deposits received, and interest allowed
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

When writing advertisers please mention
Wonetary Times. !

‘ AUTHORIZED CAPITAL...... $2,500,000

The Home Savings and Loan
Company, Limited. |

Office No. 78 Church 8t., Toronto.

Susscrisep CAPITAL...... 82000:000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and otherl
Stocks. e

JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL |
Investment Fo!my. Limited

HEAD Orrick, 233 ToroNTO ST1., TORONTO, {

Carrrar Susscrisenp $2,008,000 l
Camirar Paip-vr ... 1,004,000 |
Rest * 50,000 |
Ass¥eTs 4.133.794

DIRECTORS : .
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.O,, LL.D., Vice-President |
|
\

l Sir John A. Boyd, K.C.M.G., Hon. Senator Gowan, LL.D.
O.M.G.; Alfred Hoskin, Esq., K.C,, J. K. Osborne, J. 8.
Playfair, N, Silverthorn, D. E. ‘f’hom.on. K.C, Frank
Tumer, C.E, Hon, James Young. |
Debentures Issued for 1 year and upwards. Interest pay- |
able half-yearly at current rates. Mouey lent on Real Estate.
Executors and Trustees are authorized by law to invest 1
funds in the debentures of this Company. ‘
|

EDWARD SAUNDERS. Manager

The Ontario Loan and
Savings Company

Oshawa, Ontario |

CAPITAL SUBSCKIBED $ 300, 000

Carrrar Pam-ur 390,000 |

Conmiveent ... .. 25,000

Reszrve Fuonp ... 75,000
l Dgrosits AND Can. DEsENTURES

Moo osned at low rates of interest on the security of
Real Bstate and Municipal Debentures.
Deposits received and Interest allowed.
W. F. Cowax, President
W. F. ALLAN, Vice-President.

!
533,751 '
|
|
|

i T. H. McMILLAN, Sec-Treas. |
|

| The Canadian Homestead |

Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Capital Subscribed $400,000 |
Capital Paid-vp 138,000

Money loaned on improved freshold at low rates. Liberal |
terms of repayment.
JOHN HILLOCK.

President

A. J. PATTISON,

|
I
|
E
|
|
|
|

JOHN FIRSTBROOK, |
Vice-Pres.

Manaoer.

MONETARY TIMES

WHY lock your money up in
a ‘bank to bear an insig-
mificant rate of interest when
you can purchase our Deben-
tures, which are issued for one,
two, three, four or five years,
and bear interest at five per
cent. per annum. Half-yearly
interest coupons, made payable
to bearer, are attached to these
Debentures. . ’ . ‘
The Debentures are transferable.
Remember your money is safe
here. There is absolutely no
chance for loss. Write us for
further information. . . .6

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S, DINNICK, - - MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subscribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve&Surplus Funds 420,547 73

TOTAL ASSETS............ 3,697,000 0

DEBENIUHES issued for two or more
———— Y enrs with interest at
four per cent. per annum, payable balf-
yearly. The Debentures of this Society are a
legal investment for Trust Funds
Head Office—~King St., Hamilton
A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue

debentures bearing 57 interest
payable half-yearly
The Dominion Permanent

Loan Company
12 King Street Wea
HON. J. R. STRATTON, President.
P. M. HOLLAND, General Manager.

The RELIANGE | 5=

Loan and Savings Company .
0f Ontario. o~

84 KING ST, E., TORONTD “:\mbfx-n

December 3i1at, 1904.
Permanent Capita' fully paid $ 617,050.00

Assets - - - - - . - 135712023
DEPOSITS
Subject to cheque withdrawal
We allow interest at

32 PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

of $100° and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

yearly — Monies. can be Deposited by Mail.

Member of

JOHN LOW the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

'Stock & Share BroKer
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DNTREAL

BroKer

T

e R

Seibdae

The v

NORTHERN ELECTRIC

AND

Manufacturing Co., Limited| i « Montreat 1or he

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and

Supplies

UF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

Prineipal Office and Faectory,
871 Aqueduct Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respectlve
localities

ME\FORD Grey County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian  Express Co.

Agents. \l\mcy to loan.

EORGE F. JEWELL, F.C.A., Public Accountant
Ont.u:nd Auditor, Office, 361 Dundas Street, London,
0.

S T——— ——

COL\T]FS Grey and Bruce collections made -
commission, lands valued and sold, notices served.

A general financial business transacted. Leadm[ loan

companies, lawyers and wholesale merchants given as

Ces.
H.. H. MILLER, Hanover.

The Grenfell Investment Co,

GRENFELL, N.W.T.

A Geaeral Banking and Financial Business transacted.
ial attention given to collections on Neudorf, Hyde,
wree, Mariahilf and Pheasant Fork:

Jas. \ouno-'l‘uouson Mor.

(e ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Subscribed Capital « o+« fe $3,000,000
Paid-up Capital oo 1,900,000
Reserve Fund . - A o e & 625,000
Total Assets - - . 3.9!6.915
Total Liabilities - - . - 033,757

Debentures issued for 3 or 5 years. Debentures and

‘an be coll
withou: o, collected at any agency of Molsoas

WILLIAN F. BULLEN,
London, Ontario, 1905. prasgrn

- ’

It i ) iderstood that the Dominion
90\4-- ment is distinctly averse to allow-
ing ti nited States Steel Corporation
a sha;

n the bounty granted on steel,
shou!

it \/corporation décide to estab

I bonus of $15,000

MONETARY TIMES

\\"""';"‘4 Bag Works were last
badly scorched by fire, at a total |

'8S O J1K,000

' Mercantile Summafy i
|
[,

M. A. Cardigial,’a dealer in dairy sup-

past four years,
hag become involved through, endorsa-

tians, and has had to assign,

An important cogvention has been in
segsion in Toronto this week, that of
{ the A\merican Boiler Manufacturers’ As-

sogiation of the United States and Can-

adp

l 1

| : . 3 :

| J. B. Audet was formerly storeman {or ‘

a Levis, Que., grocery jobbing firm, and I [

a year ago last spring started business i”

forl himself as a retailer in the adjoining u"
S | 2 Iy w ", ’

village of Lauzon, He has already DON'T YOU A Il

T A FLASK ? |

M

A hotel-keeper ‘at St, Hyacinthe, Que.,
J. _f.. Gaucher by name; has assigned. Hcf
wa$ a farmer, and gnly recently bought |
a hiotel property at what was considered |

We carry the largest. stock in
Canada, and sell at prices half of
that usually asked.

If you live out of town our
Catalogue of Travelling and
i Leather Goods tells about them

alsp began hotel keeping at Hull, two ur[ The prices are from

three years ago, is, also reported ”ﬂ 35¢ $5.00
0 ' e

solyent, as well as Joseph Lamarche, in
i he | We pay express on all pur
e | goods in Ontario and Quebec

a Migh' figure, hcmg assisted in the deal

by |his father.——Auguste D’Amour, who |

the same line at Montreal.
had been unsuccessful in the sawmilling

business some years ago, and subse-

.
quently had attempted butchering for a | Th J | S l
time before taking to the hotel 1,l,\,,,c“._:f e u lan a e
A winding-up order has been 1ssutd| LEATHER GOODS CO.,
by the Court of Sherbrooke, Que., in the | I LIMITED

‘ulﬁ King St. West., - TORONTO

&

matter of the Drummond Cotton

Bleaching Co., of Drummondville, Que., /
upon the petition of the Eastern lnv\n-
ship Brick Mfg. Co. This concern \\asi‘
promoted last year under a ‘bonus agree-
ment with the town of Drummondville,

JAMES C. MACKINTOSH
Banker and Broker.

. payable six months 166 Hollis St., Halifax, X. 8,

after actual operations had begun, free | Dealer in Stocks, Bonds and Debentures. Munisips!
Corporation Securities a speciaity.

Inquiries respecting investments freelv answereu.

[OWARDS NORGAN & GO.

Chartered
Accountants,
26 Wellington Street East,
Toronto, - - - Ontario.

GEORGE EDWARDS, F.CA.
ARTHUR H. EDWARDS
W. POMEROY MORGAN.

Winnipeg Office:
Edwards & Ronald,

20 Canada Life Building.

whereby the company was to get a cash

- . .
water-power and tax exemption for a
term’ of years. The chief promoter was
Mr. G. Jothamley,

chemist of the Dominion Cotton Mills

formerly chief

Co., and reputed a good practical man,
but considerable difficulty  has been ex-
perienced in attracting the required

capital.

The Toronto-Niagara Power Com-
pany is mapping out a plan of extended
operations with St. Catharines as their
centte. So far as we can learn it is the
interftion to build electric lines between

that place and Stofiy Creek to connect

with Hamilton, and eventually Toronto,

while the main line will run from Stony
Creek to Buffalo, touching at Allanburg.
A line will also he Iémt south from here

i e e v | JENKINS & HARDY
Welland In "Y"fl‘\' to get into 'St
Catharines from the west, the company ASSR;TEES

CHARTERED ACCOUNTANTS,
tended westward as “’l,"r‘h wo|  Estate and Fire Insurance Agents

stock. Ingersoll, and other points, while '5& Iﬂ““ S"m. . B T“m.-
branch lines are to be built to Galt, 52 c‘.‘d‘ l". '."‘ll!. o o u.."“l.

will construct a high-level bridge 1or

railway, foot and vehicle trafiic over the

old canal. The power line is to be ex-

[London,

touching at Brantford,

lish plant in Canada as reported.

H‘ ~;u‘:\ r,

Guelph, and other 1owns- 1109 william Street. - - - New York
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The STANDARD TRUSTS GOMPANY

J. T.GORDON, Esg.. M.BiP., Rmfusr.
WM. WHYTE, Esg., axo Vice Pn@nwr C.PR.

Vice Prest
Authorized by the Governments .f_MA
West Territories to act as Exécutor, Adminis-
trator, Guardian, Receiver, A ingncial Agent
or in any other public or private fiduciary th‘uty

and North

The Company offers unexcelled facilities for the trans- '
action of any business that legitimatélyicomes within |

the scope of a modern Trust Company.
Administration and Will w free on

application. v
ell business strictly confidential, £
orrespondence invited. g
38 WM. HARV‘h
Head Offices : M g Director.
Cor. Fort St. and Portage Ave.,
Winnipeg.

Investors’ Notice

Out of the

$500,000.

issue, now authorized by the Directors,
(hefe remains for immediate allotment,

$100,000.00

at $1.05 per share. This stdck has
paid a Dividend of 67, per annum, pay-

able nalf-yearly, for the past years,
besides adding a substantial famount

yearly to the Reserve Fund.
gscnpuons will be Allomi in the
order of reception until the x.?e is all

subscribed.
Werite for Fioancial RQorl. m

PEOPLES BUILDING . & (LOAN
ASSOCIATION, % Bichmgea 5.

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS CO.,

436 Main Street, WInnlﬁo‘, Man.

Permanent Preference Stock & the par value
of One Hundred Dollars per Share is being rapidly sub-
bears

scribed for at a 85 per cent. premium. ' This stock

Five per Cent. per annum, paid half-yesrly. It also par-
five per cent.

ticipates in the proﬁu in excess of said
rofits paid yearly. .

A dividend at the rate of Sevesl per Cent. per annum

was declared on the Permanent Stock the year »

Five per Cent. Full-paid § (is.an ex t

investment), withdrawaole in three years.

M to Loan on First Mortgage on' Real Estate on

reasonable and convenient  terms, i
Board of Direstors:
W. T. Alexander, E Presldem and Manager.
E. S. Popham, Esq., , = « = Vica-President.
£ T. Gordon, Esq., M.P. P lmrdon lronside & Fares,
D. Martin, l‘sq Wholesale Druggist. [Exporters.

James Stuart sq| Presidert Stuart Electrical Co.
Ta

or, l‘sq Bartistersat-Law.

F. H Alcxander Esq e v o oia o Secretary.

TRUSTEE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST LIST OF
OFFERINGS.

DOMINION
SECURITIES
GORPORATION LIMITED,
26KING STEAST TORONTO

THE MONETARY TIMES

Mercantne Summary.

The Henderson Roller Bearing Com-
pany have taken out a permit to build a
$30,000 brick and stone factory in
Toronto.

An assignment has been made to W.
A. Cole, by James Pratt & Sons, leading
boot and shoe dealers of Ottawa. The
business is an old established one, but
under the management of the sons has
of late years shown signs of dry rot,
and several suits have been followed by
insolvency proceedings.

Joseph O. Dowd, a Montreal grocery
retailer, has assigned voluntarily, and
shows nominal assets of $1,500, as
against liabilities  of $2,500.—A.
Lafleur, also in the grocery line in the
same city, has assignell, and has since

| proposed a compromise at the rate of

20 cents, secured by his father.

The dredge “Sir Wilfrid Laurier,”
which sank nearly three years ago while
being towed from Polson’s Ship Yard,
Toronto, to Montreal, has been located
in some eighty feet of water between
Newcastle and Port Hope. Measures
are-to be taken, we understand, to raise
the dredge, which cost $65,000

A meeting of the creditors of Ludger
Boulanger, St. Samuel de Gayhurst,
Que., is called for the 4th of August to

appoint a curator, he having abandoned
|

his estate. He was formerly a black-
smith at Chartierville, and started store-
keeping at his present address in 1003,
also becoming interested in a baking
business with one Martin. His liabilities
are reported at $5,500, principally in

- Quebec.

An offer of compromise, at the rate of
25 cents on the dollar, is made by
bdella Sayre, a Syrian, who for several
years past has carried on stores at
Adamsville, Beersville, and Richibucto,
N.B. His Beersville establishment was
destroyed by fire recently, and he claims
to have had goods there to the amount
of $7,000, with only $1,500 insurance.
His liabilities amount to about $8,000,
and there does not seem to be any
general disposition to accept his offer.
It is reported from Nelson that a
strike rivalling in importance anything

yet made in the Poplar country for rich-

| ness and extent has just been made on

the Swede claim. It is stated that
quartz has been (llw‘u\--rnruf indefinite
extent, proved for about a hundred feet,
and uncovered for about half that length,
averaging about two feet in width and
assaying richer than anything seen any-
where else in the province. The lowest
assays run over $5,000, and the best
over $100,000 to the ton. A directors’
meeting has been called to form a new
company to operate the Swede Good
strikes. have also been made upon the
Smith, Rogers and Chisholm properties
near the Swede LLast week good ore
was found at a depth of 700 ft. in the long
tunnel being driven on the Silver Cup,
which 1s 400 feet below the former work-
ings.

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
en)oys commmty Of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000 \

i 59 Yonge St., Toronto.

¥

—

AGRIGULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent., per annum has been
declared for the current half year, upon the
Capital Stock, payable on and after

3rd July next.

Transfer Books closed from 15th to the
30th instant.

C. P. BUTLER,

London, 5th June 1905. Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz BuiLoive,

LONDON, CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

Make Your
wWill.

This is an important duty for
you and should be performed
at once. We will forward, free
for the asking, blank will forms
and booklet regarding the mak-
ing of a will. This Company
is specially organized to act as
executor under wills.

Trusts &,m[antao Go.

Owrice axp Sare Dxrosit Vavrrs:

14 King Street West, - Toronto.
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Meiican Electrical"_ Mercantile Summaf}%

and Rio Janeir0| Listowel, Ont., ratepayers defeated a|

by-law to borrow the sum of $16,000 on

EleCtriCal | debentures for constructing permanent
and MuniCipal | steel and concrete bridges.
|
H | portation Company have purchased the
onas ca in.
| Ceperley and Rounsfell silver properties

’ j‘){l Vancouver Island, the price being
H. O’Hara & Co. s

30 Toronto St., TORONTO.
Write for Particulars.

The Unuk River Smielting and Trans- |

The Ontario Transmission Company,

000, has been granted a. Dominion

5 | Government charter to acquire water
ZEMILIUS ARVIS Epwarp Cronyn |

E B A Dusiiia |® l privileges, and develop electric and other
| motive power. S. G. Crowell, of Tor-

EMILIUS JARYIS & 00'1 onto, is among the charter members.
(Members Toronto Stock Exchange) J. R. Quimet, of Montreal, with con-

> siderable experience as a dry goods
BANK:R' ﬂ‘_d BROKERS clerk, bégan business for himself last
BONDS and DEBENTURES Dealt In.

September, but has already failed, and
McKinnon Bldg., Cor. Jordan and Melinda | Kent. & Turcotte, accountants, are in
Streets, Toronto.

{chnrgc of his estate.

He owes some

| $20,000, with apparent assets of $15,000.

-AésuALL SéAbER ’ (0. Copper-gold ore, running $90 to the

Members New York Stock Exchange. | tan, is reported to have been struck in
- New York Cotton Exchange, | . : *
“  Chicago Board of Trade. the Jane workings of the Britannia

74 ‘BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES |ahove the average of $20 encountered in

COTTON AND CRAIN. the main ore shoot of the Jane, are said
10RONTO OFFICE: Tue Kive Eowarp Hofm. | 1O lie principally in gold in" the new

J. G. BEATY, Manager. . strike. It is further asserted that
Long Distance Telephones—Main 3373 and ga7s. [ stringers of native copper have been un-

uSLEH &w"mnmn covered in the tunnel in the Mammoth

Bluff where work was carried on all last

SM 'mn ..‘ ﬂ“.'hl "m winter by two men.

The Rossland Miner, speaks of rumors
21 JORDAN STREET, TORONTO. ¢

.rm::.:‘l. mﬂb" .ws'.:::l:’b:: Rossland district. It is said to include’

Copper Syndicate. The values, over and

concerning a new mining merger in

THE MONETARY TIMES

( Ltd., Niagara Falls, Ont., capital, $1,000,- |
|

J. F. H. Ussher. S. B. Playfair.

| Ussher, Playfair & Martens,

| Members Toronto Stock Exchange.

l

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

| 3
' STABLISHED 1845

L. COFFEE & CO..

|

,l Grain Commission

| Merchants

Tuomas Fr N Board ot T B i
:Jon L. Cov":l. Tm‘:nton(‘)‘:ur?i.um.

T. Mavne Davry, K.C, W. MaperLey Cricuron,
Roraxp W. McCrLugre.

Cable Address * parLcri,” Bedford-
McNeil and Western Union Codes.

DALY, GRICHTON & McCLURE
BARRISTERS and SOLICITORS

Orrices: 43 CANADA LIFE BUILDING,
——WINNIPEG, Man

Cable Adress “Therson” Toronto, Telephone Main abog

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, so.

—Offices
Torente General Trusts

58 Yenge St., Torente Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johastoa.

Arthur J. Thomson,
R. H. Parmenter,

don, Bng., New York, Montreal and Toronto Bxshanges | the White Bear, the California, the Giant,
bought and old on commission. the Cariboo, and possibly the St. Paul,

and one or two other properties in that

H. MolLaren & Oo. 1 - wSreg i)
neighborhood. The merger is said to be
co.'lsm lmc"‘“s & nnu‘m arranged by people who are closely

affiliated with the Great Northern Rail-

Pos s o way for the purpose of increasing the
L‘A:”” AI n?'.:vet&C .?l ial. business of the Red Mountain Railway,

John Williams & Co., Metal and General | which has materially fallen off during
Merchants, London, England.

Acexts ror—The Dominion Radiator Co., Ltd.

the past year, owing to the decrease in

650 ow St., .mn! the shipments from the Le Roi, and the

fact that none of the other mines of the

R Wilson.smith & Co camp is now shipping ore to North-
. .

| port.

STOCK BROKERS | The total ore .shipments from the

Guardia Chambers. 160 St. James Boundary  district of British Columbia
Street, Montreal for the first six months of the present
MEMBERS MONTREAL STOCK EXCHANGE.

year amounted to over 450,000 tons in

Orders for the purchase and sale of stocks spite of the fact that the “
and bonds listed on the Montreal, Toronto, | - ) . . . Sea artially il
New York and London Stock Exchanges']““l*' SRIpper, -BRs DEER  parually .
promptly executed, { The Granby Company, the largest

WE OWN AND |OFFER | shipping company in ' British Columbia,
First 0 GOId _!t:-rn shortly after the first of August,
Mortgage 0O nonds; which will give an additional output, of

’Hu'w mines alone of some 20,000 tons

Brooklyn,” a

will have its twe new furnaces in opera-

“eeselOF THE ——

| monthly, or say 100,000 tons for the re-
. -
Ontar‘o Power Gompany{ mayning five months of the year All
| this 1s in addition to the average Granby
(NIAGARA FALLS, Oxr.) | X hlv
| output of about 50,000 tons monthly,

Tm: product of this Company, which is in operation, | dhn
all been scld. The income secured by contracts for | Under ordinary circumstances, this as-

sale of power amounts to three times the interest ‘
l

million tons of copper gold ore for

sures a Boundary tonnage of more than
a

Barristers, Solicitors, 8¢
Office—Corner Rishmond and Carlin  Streets
w'no.l o..l

GRO. C. GIBBONS, K.C. FRAD F. HARPER

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

. 'Stewart Tupper, K.C. Frank Phippen
Wilh'nmé. Tu?ev. George D. Miaty,
Gordon C. McTavish, Wallage McDonald.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway pany, Ogilvie Flour Mills Co., Ltds,
The Hudson's Bay Company, The Ontario Losa &
Debenture Company, etc., etc.

On the entire bonded debt.
:
OSBORNE & FRANCIS, 1005 which at say §5 jer ton, will nake
|

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTeES, RECRIVERS, LiguiDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO

E. R. C. Clarkson, F.CA. W, H. Cross, F.C.A.
Established 1864.

Clarkson, Cross & Helliwell
Molson’'s Bank Chambers,

Vancouver, British Columbis.
(and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A. (Can.),

Glarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,

Winnirze, Mamitoba.
Powers of Attorney to be issued to ; .

Circular and price on application.
% King Strest West, Tevents, | the respectable total of $5,000,000.

Jonn H. Mensies, F.C.A. ( an.)

»
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Investment Brekers,
24-26 King Street West, r@m

A.
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REAL ESTATE, *
INVESTMENTS,

PORT ARTHUR & '0” WILLIAM.
Post Office ddress, -~ P{)rt Arthur, Ont
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Mercantile Summary.

has awarded a contract for

tracking the main line between
William and Winnipeg to Messrs.
, of .\lmnu]n lis. The distance
work is to be
years

Grand Trunk Ra:
]\11'3 | a
Well

bushel

I

|

| 11~l]|)‘|(‘—
i Fort
| Foley Bros
il\ over 400 miles, and the
| finished within three

It is said the lway

Company intend to spur line on

and
elevator at

the west side of the

reach the 2,000,000

| is erecting a forty-stall
The new- engine house is being
the

and

| Turcot.
built to
| Point St.

a scheme to

relieve round-houses at

Charles, also as a part ol

construct large classifica-

tion yards at Turcot
| The Quebec

‘)TH‘N'\('
|

Transportation Company

to put on a n'nll'\\\'(k’.) service

| between Quebec and Liverpool, and ask
{ the Quebec Harbor Co
from port dues
The latter
propositions which are still in

ymmission for

| freedom and wharfage

for ten years have made
counter
abeyance.

Bank Note C
| Ottawa, s opening a branch
with Mr. P. B. T
addition to doing w

the

; The American ympany,
ofthce 1n
oller as man-
ork for the

company

| Toronto,

Dominion Government
make

Canada,

' ager. In
{
i

bank notes for the chartered banks

| of with special safeguards

counterfeiting, as well as bonds,

and

igaimst
stock
kinds
The Chil

Company, Li

certificates securities of all

liwack. B.C.. Power and Light
held
week
‘resident, Mr. George
ick., B.C.: first
Vanderhoof,

mited, their first an

last

nual meeting and elected of-

ficers as follows: 1
4 Ashwell, Chilliw
lirl‘\!"('l'_ Mr H W

vice-

| Sumas, Wash.; second vice-president,
\[r E. C. Rose, Rossland, B.( treas
urer Mr W I Macken, Chilliwack,
B.C.; secretary and genera manager,
( Mr. J. Burtt Morgan, Chilliwack, B.C
F'he Spider Lake Mining Company,
Windsor, Ont,, M(IW'..‘.T, $1.000,000, has
been incorporated, H. D. Keeler and A
| H. Rochey, are interested
l ana
BRITISH TRADE.
Fhe rq ns of I Board of
['rade r the ] & 1 gn ( 714vn:
the United Kingdom during "xr rst
11f of 1905, show that there has .been
remarkable activity in the export trade
iImost every brancl Even under

port of nearly £ 800,000 [ LW
materials there 1s a net de n
exports of £472000, attrib t

decrease in exports ot coal £ 7158
000. When we turn to exports mant
factured articles we n general 1
crease almost everywhere Apparel,
ships, and manufactures of wood and
timber are the only three items not
showing increase Exports of iron and

Canal to|

round-house at

od and drink we find an increased ‘ex-

ES

ireosmes FIDELITY

AND

GUARANTY

Issues all kinds of SURETY
Boxps on shortest notice
at re>sonable rates
HEAD OFFICE FOR CANADA
6 COLBORNE ST, TORONTD.
A. E. KmxpaTriok . MANAGER

Port Colborne, now being built by the |
Government
The Grand Trunk Railway Company

‘Tenders for Debentures of
the Moose Jaw, N.W.T.

SGHOOL DISTRICT.

Sealed tenders will be received by the under-
signed up to 18k. (6.00 p.m.) on 1st August,
1905, for the purchase of Fifty-five Thousand
Dollars (855,000) of Debentures of the Moose
Jaw Public School District No. 1, N.W.T., as
authorized by the Department of Education,
payable to the bearer in thirty equal consecu-
tive annual instalments.

Defentures are in denominations of
Thousand Dollars each, and
interest at five per cent. per annum.

HAROLD JAGGER,.

Secretary-Treasurer,
N.W.T.

One

(9 t,000) bear

Moose Jaw,

Debentures
For Sale.

The undersigned is prepared to receive offers
for the purchase of debentures of the under-
mentioned Drainage Districts and of the
Central Judicial District, all in the Province of
Manitoba. The debentures of the Drainage
Districts are guaranteed by the Province and
issued under the proyisions of “ The Land
Drainage Act.”” All the debentures are to be
in denominations of $1,000 each and payable
at the dates and times set forth below, and bear
interest at the rate of four per centum™ per
annum, payable half-yearly at the Union Bank
of Canada, Montreal,

$ 10,455 00
100,632.00
25,000.00

Drainage District No. 3. ..
o “ No 14
Central Judicial District....

The Debentures of the Drainage Districts
{ will be dated September 1st, 1905, those of
| Drainage District No, 8 maturing September
| 1st, 1930, and of Drainage District No. 14,
I\‘q(emuﬂ Ist, 1985. The debentures of the
Central Judicial District mature on the 1st day

{ f ]anuxr\ 1924
I ffers must be addressed to the under-
smnexi marked ** Tenders for Debentures "' and

| must reach this office not later than Saturday,
the 26th day of August, 1905
|
Delivery and payment of
made in Winnipeg

lebentures to be

J]. H. AGNEW
Provincial Treasurer

Provincial Treasurer's Office,
Winnipeg, |

ly 19th, 1905

steel have increas 1 by nearly
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THE
€ase 1n exports of cottons h)' {5,100.' ' :
| 000; -of woolens by £1,730,000; and of ;||
iterials by £74,000 Exports | ||
Security |

"For Your
., Earnings

This Company offers to
wage-éarners a safe place
for their earnings, with
Three and a half

Per Cent.
=———=INTEREST

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

emicals imcreased by £232,000; of

inufactures by £ 400,000; .of

earthenware and glass by £12,000; and
{ even paper has a small ifcrease to |
. show Evidently the depressed con- |

| dition of the home market has not
\\'-rhl.hh‘.:z we could wish for a reneiwal
of activity in the domestic
Though the net incsease in imports for
the half-year is only £1,177,000, it is
noticeable that the smallness of this

figure is chiefly due to a considerable

food, drink, and tobacco. Under raw
materials there is a net increase of £1,-
220,000, despite a falling off in the value
of wood and timber imports of £ 856,000,
of cotton  of

£713,000, and an ex-
traordinary decrease of £1,500,000 under
oil seeds, nuts, oils, fats and gums, The

OIL—SMELTER —MINES — TIMBER

DOUGLAS, LACEY & CO.‘ £ 2,360,000, but

Original Investment Guaranteed

by the protection of a Trust Fund and system of

General Averages.

BUTOHART & WATSON,

MaxNaGers :—Western Canada and Michigan
Branches, Confederation Life Bldg., Towoxto.

| principal increase is found under wool,
hides and wundressed
skins increased by £ 478,000.
‘tn imported manufactures, it is remark-

| able that the net increase of £ 1,603,000 |
|

» X : ,
| includes an inérease of no less than £1,-]

210,000 under the heading miscellaneous.

~ » ~ . '
There has been an increase of £ 448,000

The

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

in the value of cotton goods imported, |
and of £589,000 in the value of impwr(mlr
Wi oleng; an increase of £158,000 under |
machinery, and  £239,000 under apparel. |
Imports of cuflery, hardware, etc., were |
less in value by £241,000; imports of |
leather manufactures by £471,000: and !
of earthenware' and glass by £192,000.
A decline of £123000 under m;mn—‘:
factures of wood and timber is not to be |

wondered at in view of the depressed |

{st:m- of the building trade. |
' i
| aaa |
TORONTO MARKETS. [

i

Toronto, July 27th, 1903 {

|
Chemicals, Drugs, etc.—A fair \'n!nnu-l
» . . |
of trade is being. carried on on .’ll

normally remunerative basis. Opium |

and quinine' remain in about the same

position (as last reported, with no grv.\t\
amount of movement in either. Camphor |
{‘unxl carbolic acid are easier, as also is |
{cod liver oil (Norwegian). From New
| York comes report that the drug tr.‘ulc!

{1s. on the slow side. According to re-
| ports ‘from Manchester, British trade for
home requirements is quiet while export

business is improving.

Dry Gbods.—No complaint is to be |

| heand from the® wholesale dry goods as
to the volume of business passing. - That
p I of the year

1s, for this peripd of

Sorting

I'ravellers in ghe

ricts report prospects good For

prices, as [ar as one can ioresee.
| ton (raw material), seems to be held

even more strongly -than it was, \\lnlrl

found a reflex in the. markets. of the !

trade. !

‘dm'r(-:zw of £1,664,000 under articles of |

Turning]
! B Montreal

l(;uuds and Raw Material

all reports from the woolen centres unite ! Oshawa, July 22nd, 1905
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OUR TRUCKS|
are fitted with fubber
tires that do not

i
2 |
e R, I

|

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS

256 Macdonell Avenue, Toronto.

|
{ .
| Telephone, Park 1318

|
|
: THE BANKERS AND BROKER'S
I FAVORITE PAPER FOR
l OFFICE STATIONERY.

Burmese Bond

WHITE STRONG
PLEASANT TO WRITE ON.
This design
a guarantee

of quakity.

YOUR PRIXTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT,

" Made in Canada.

~ Cvaoa Paper Co.

Limited 3

Toronto

Pork Packing Business
Wanted,

Advertisers would be glad
to hear particulars of a
Pork Packing Business for
Sale. Modern Machinery
and a first-class equipment
absolutely necessary.

State terms.

Address, Box 345,

Monetary Times, Torontd.

Sale of Assets of the
Oshawa Wire Fence Company,

Limited.

Tenders will be received up to nocn of ‘the
30th d‘ay of August next, addressed to the
und'ersigncd for the purchase of the following
assets of the above named Company:—

Parcel No. 1.—Real Estate, ‘including
Three Story Brick ' Factory, having railway
siding and centrally located in one of the best
manufacturing towns in Canada

Parcel No. 2.—Patent Rights, Fixed

{and Movable Machinery, Tools and Office

Furniture,
Parcel No. 3. —Partiully Manufactured

No tender necessarily accepted., This offers

an excellent opportunity for a profitable invest-
| orders are coming in with gratifying | meént in a steadily increasing business., Lack
country fof capital the only reason for selling

Further particulars, terms and conditions of

| staple goods the demand continues good | sale, with full description-of the several par-
with no probability of any decline in |cels, will be mailed cn application, or may be
Cot lms[:)ected at the Company's Office

L. K. MURTON,
Secretary of said Company, Oshawa.

e e s

———d—————
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in the opinion that no dggvease in firm- | firmer.

TIMES
MONTREAL MARKETS.

Only a few dressed hogs are

ness is likely for a long gime to come. | coming in, and values keep steady. Lard _—

Flour and Grain.—WHhi

‘ "

at continues,
business can only be degifibed as dull.
Ontario also is dull at the moment. For
oats and other grains tl!“(-‘markct pre-
Peay 'are firm
Canadran corn 1s firm. .\ju‘get_\' per cent.
patents are quoted at $418 to $4.25 in
buyers’ bags, east or wgst. Not very
much change has taken bi;lcg in millfeed.

‘corner” in Manitoba W

sents énly dullness.

its and \'cgu.«hlcﬁ—fl‘hv feature

of the fruit market, of é:nnhc. is rasp-
berries, which sell :«IIN_&» toc. per box.
Dther domestic fruits ;1re‘%{hhly plentiful.
Lemons are scarce, andsip demand. We
quote: Red currants, @5ito 8s5c. per
basket; black currants, ;}i\_?iskct. $1 to
$1.25; blue berries, lmsléégl-‘ 60 to ooc.;
cherries, large basket, swiwt, $1 to $1.20;
do., sour, 65 to 75¢.; GOddcperries, large
basket, 75¢. to $1; hana-n’v' bunch, $1.40
to -$2; California peachi‘
California plumg; §$1.25 to $1.50;
Georgia peaches, $1.25 t@ #2: California
apricots, $1.50 to $1.75; Watermelons, 30
to 35¢. each; rnnmlnupcs?cratc. $1.25 to
$2: lemons, crate, $6 §tO' $6.25, and
oranges, from $4.75 to! %:,.50 ,per crate;
tomatoes, 85c. to $1 per grate; potatoes,
barrel, $2.25; cabbage, cisc, $1; onions,
Bermudas, $1.15 to $1.25. 4§

case, $1.to

$1.25;

Groceries.—No - -furthe} "_\‘lmngv has
taken place in sugar, but l.}t{t movement
is on a healthy basis, 1 [&vopmg with
;ﬁr}krvmg pur-
Interest is largglks centered in
canned goods, ]mrncu‘lu;l [ in

the requirements for
poses
salmon,
prices for which have n@»ﬁ\: -been made.
Good news comes to hand respecting the
movement of the fish. | Tes and’ coffees
are both somewhat dull.f fIt is believed
that the present more sr;ﬁsf;u‘(ur_\' state
of business throughout the country is
quite .likely to continue.
Hardware—There is-pfactically no
feature to report under tgis heading.

Prices for all linés of} gene¥al hardware

continue much the same. FArticles re
quired in the building traseés continue
in gratifying request.! THe" demand for
implements has Mow slackened
forward = of the

farmers’
with the hastening
but fencing and Sulch goods are

being called for in lar@e quantities.

Hides and  Skins-<The “demand, for

les. is good, and iphot sauch supply

ng forward Ca#lfgkins, and lamb-
skins are also somewhat \c rce,

Stock—Firmer 'c'\ndmnxp pre

v the market for éeveral lines of

live mals. Strictly firstsclass beeves

re not abundant Buyisg ;of butchers’
was at thrs week’s market \vr_\l active,
prices went up from D to

1 20 per
ent. Milch cows also weépe in strong

demar Medium \\t‘iuht}nitblv of good !

\ n demand; There was no
for sh v!‘\—k}'rp l(‘«--]tr\
hogsiis firm, and a 2

takéln. place. For

-3 4
1id lambs priges Wg¢re better

5¢

prices has

Provisions.—Pricesi for butter are
! the same Redeipts are moderate
Eg e quiet. Priges for cheese are

= the so-called ‘. is in normal demand.

Montreal, July 26th, 1905.

Ashes.—The miarket is again easier,

Wool.—More fleece is now coming
forward, but prices are nominally the | and $5.10 would now be the outside limit
same A dull market is experienced for | for first quality pots of good tare, the
tallow. general quotation being $5 to $5.10.

THE ESSENTIAL ELEMENTS

of a good investment—profit with security—are embodied
to a marked degree in the Endowment Contract of The
Great-West Life Assurance Company. The accumu-
lating profits are high, the premium payments low, and
the security undoubted.

THE GREAT - WEST

LIFE ASSURANCE CO,,
WINNIPEC.

For particulars apply:

Gonfederation Life Association
HEAD OFFICE, - TORONTO.

OIFFICERS:
W. H. BEATTY, EsQ., PRESIDENT,
W. D. MATTHEWS, Esqg., FRED'K WYLD, Esg, Vice-PrESIDENTS
W. C. MACDONALD, AcTuaRry J. K. MACDONALD, Max'c Dir,

DIRECTORS
How. JAMES YOUNG
A. MCLEAN HOWARD, Esq.
FRED'K WYLD, Eso. GEO. MITCHELL, Esg., M.P.P
Hox. Sir W, P. HOWLAND. J. K. MACDONALD, Esg.
Policles issuned on all approved plans

W. H. BEATTY, Esq.
W.D. MATTHEWS, Esg.

S. NORDHEIMER, Esg.
E. B. O SLER, Esg., M.P.
WILLIAM WHYTE, Esq.
D. R. WILKIE, Esg

BANK AND OFFICE RAILINGS

GRILLES, SCREENS, TELLERS’ CAGES in
WROUGHT IRON FENCES, GATES, and ORNAMENTAL

ny style or finish.

METAL WORK.

CANADA FOUNDRY GOMPANY, Limited, "5 ,mouce, ome works: |

DISTRICT OFFICES:
Montreal, Halifax, Ottawa, Winnipeg, Calgary, Vancouver, Rossland.

S’
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KETS.
l"""t'r(l] collections are hardly so good | i 7
oo canty s vho e ' Travelling

Groceries,—The rumors of a decline

> A
in molasses referred to last week have | Representat've
smce taken definite shape, jobbers’ prices®

being down two cents, to 33¢c. for single WAN I ED

puncheons, with first hands quoting.32'% |
| to 33c. for lots, though -a bill of

26th, 1905.

again easier,
- outside limit
ood tare, the
$5 to $s.10.

We have a vacancy on our staff for a first-
400 | elass advertising representative covering

e e
P AR UR ‘ | puncheons is said to have been sold a |larger manufacturing and whelesale trade
| few days ago at something under the |only.
‘ . BT
|inside figure. Both refineries report a | SIAFy (e start, fficen Rundred or twe
| & & | thousand with epportunities for advance-
| very brisk demand for sugars, with | geng.
> | quotations steady at $5 for standard Applications Invited from high-grade com-
odied 4 granulated, .and * yellows ranging -from |™ercial travelers, or other compeicnt men.
Y& oo ta ' Sacs. - e R slleika i The position and territory are particularly
[ The “‘4"‘ #4-90. WCAp grace cowmecs [ desirable, and all communications will be
o ‘ hrmer. Local currant stocks are T€- | treated as strictly confidential.
-
T |
. ported very light. Fhe new crop of | Address,
', an B ’ 2 ;
’ - » ~1 9 218 9 .
» Valencia raisins is rcportcd. as. pro M. CACNER, LIMITED,
gressing well. Of walnuts it is esti- Board of Trade Building, Toronto, Ont.
BT mated there will be only half a crop. " Publisher ** The Clothier and Haberdasher,” ** The
- S| Wine and Spirit Journal,” ** The Trader and Canadian
co M Hides.—The market is a strong ONe, | jeweler,” ** 1he Cigar and Tobacco Journal,” ete.
. ¥ g -
’ ¢ STANDAR and dealers are now paying 10%%¢. for
¥ D No. 1 beef hides, and in somie cases a |
Fee ] . - . . .
i OF THE fraction higher, it is said. Lambskins | -
£ WOR D have also shown further advance, being nEUYS AHE DMBEHGUS |
m i-; now quoted at soc. each. In calfskins ,,
4 ere is practically nothing doing, re-
4 there 1s practically nothing ng, The ¢ amel
: 4 SOLD BY ALL LEAD e 1 o y
: eipts fo » season bei about over. |
tion ADMIE - [ovipcs iy die Wi ey abowt Te 11 . IS Suiofne
4 + — 4 of fall orders ,
E WHOL‘.ALE HOUSES. ; Leather.—~The \ulumc of ld 7 i SSUSD BY THE
‘ for @mts and shoes is rc;»»or»te com-| CANADIAN CASUALTY
— —. paratively small as yet, but it is thought end Betier
] . i Y A riaes ol A the higher prices being asked may have INSURANCE CO. i
: Seconds are quoted at abou 60, anc dhi " = o :
ENTS s, in whic} e Bimtaded § something to do with this. Qhebec 1} 55,54 Adelatde St. East, TORONTO.
\’Ah“. DIR €aris, In which mo recent business 1s re- Inanufacturcrﬁ are sa“l to b(‘ even 2 b) far the BEST, CHEAPEST and
} 1 ; at from $7 to $7.50. slacker than Montreal, apd there is con- MOST COMPREHENSIVE in the market.
IMER, Esg giry Products.—The cheese market | sequently no active buying of leather at Full Information Freely Given.
R, ESQ,'_ NP on Saturday last took quite a decided | the moment, but prices are stiff all || A. G, C. DINNICK, Managing Director.
VHYTE, Esg. upward turn, which some are dispased | around.
E, Esg o . ' : . ani = | " 3 4 }
to attribute more jor less to manipulation, | Metals and Hardware—Since last ——— ————
M| though thére has been increased British I writing there have been several further -
enquiry. Lodal quotations for fine | marked advances in ingot tin, for which [ way down on the farm. But he 1s not
— Western makes ‘are now from 103§ to| :6c is now asked locally in a jobbing | ¥et a millionaire. -
e e . . . e _ - » = e e £ z Ale 3 2
H 1038c., with fine Easterns ranging from | .y and lead is also somewhat stiffer; To make short this moral tale, it is
VGS 3 978 to 10)gc. In butter there has als”l&'ﬂpper is steady at 16%c., and there is enough to say that he let go as much
k| been a marked advance since this day|pno receding of - prices for anti:nuny.'~-f his duugh. as would induce two as-
‘ week, \\'l'lh active English demand re-| which is still held at 13% to T4c. In S(;S\nu-.n[ societies to pr.A»nn\(- 11,. pa};
2 . & o] ; > : S1 fthousanc
; ported ffom 'Britais, where stocks are |ijron and steel products there have been hhl wifie the sum total n’l“ x thousa
z - ' ~ " 2 ] < M 5 Fmise. 118 ayment
evidently light. Some holders are asklng[nr, recent changes, and all kinds of dollars at his demise ] pa) ]
as high as 23c. for choice light salted | speets and plates remain at old figures. | @S 1€ be Sepeated yearly as long as ‘1‘]‘
: creamery, and ordinary choice is quoted Oil Paint od  Glaiss.—Travelless lived, and if he stopped at any “11“1(‘ "l
: | ils, amts, and rlass.~— 1713 : ( sviously ( e
at 22 to 22%c., with undergrades at .'I‘ ik ouk “ad: s avol-till he had unbelted previously 1\1\"“ )
. . . . |are again getting out, g a good f: 4 4 otecti would cease.
to 28%c.; fine dairy is scarce, and is | 5 ® : lost, and the protection -
: T o business is looked for, but business :\ti Jut he thought the scheme was
; quoted at 19 to 20c. Cheese shxpmems}” : Mo enilet aoll  uiiniba T g : : |
: » moment remains quiet, : aria- | cheape . .d in a regular !
last week were 66,947 boxes, about 13,000 | o s . . SEETNDTE [ Laou G s e ‘,‘ e !
> . tions In prices are lew and 51“‘”~lw-n\p:ﬂn. which would legally guar-
| less than the same week of 1904. From | ; . " hl iR 2 ! °
. . . | Turpentine holds pretty steady at goc. in | antee the protection which the others
New | York the shipments were only | i
. . single barrels. T'he general quotation | could only make a bluff at And be- |
. about! 1,700 boxes, showing how Ment- |’ t " ool ’ ‘
i : : | for linseed oil is 50 and 53c. for raw | sides, the regular would have given him
real has entirely captured the export | . : tasew ¢
- g | and boiled respectively in ordinary lots, | some return in value, even if he had
trade.! Exports of butter were 19,422 : o : f
| but business is reported at shaded | ceased paying his premiums after a time
)yackages. / . ¥ g q
ppkage figures: castor is quosed at 72 to 8¢ 1] fact, certain of its policies would
’ | - . figures, l L n I
Cements and Firebricks.—There is 2! fish oils are dull and neglected. Glass |have been a most profitable investment
steady demand for cements, a”d_ a;n-mnin: very firm, with repforts of com- [ for him as well as full protection for
pretty active fall business is looked for. | bination between English and Belgian | his dame
)wing to the recent advance by Am makers. White lead, $5.25 for pure. L ‘Well. 2s time mosied along, first one
erican manufacturers the importation of | and then: the other of these ut-rate
11'.1“!"\?1 cements 1s ncreasing leri AARR societies began to run short of new
Belgian cement we quote $1.80 to $2; | blood to replace the old that was peter-
-8 l‘_.::u:\;\_ $1.00 to $2.10;, American ;md|\ ECONOMIZED ON HIS INSUR- ing out. The death-rate of both com-
nish. ] ‘anadian, $2.30 to $2.40, less rebate ior | ANCE. menced to hump it at an alarming pace
WORK. returned packages. Firebricks remain | SR The older of the two increased its ’
- e &~ | 4 |
d  Work at 317 to $22 per thousand | A young man about to be tied up to a | assessments largely on two occasions l
itario. Dry Goods—Travellers are reported | pedch of a girl decided that he must | before goirig into the soup. And when
! : as taking a fair number of fall orders, | provide for her future Now, he was an | the courts wound up its affairs, all the
Rossland i .., but the majority .of buyers seem to htfiocrlrmmizer. When a boy he was just | members had to pay a large assessment
d . ; exercising some degree of moderation, [ sych another proposition as the million- | to help settle outstanding claims
In placing their' demands, and husincss!:nn- biographed last month in Success, The other struggled on longer, and
J

when ‘that worthy went ‘bare-footed, ! finally had its business reorganized and

On the whole cannot be called brisk.
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'hdled W.lnuu .
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Fine #o choice...
Pale

Movasses: W, I, g
New Orleans

Rice : Arracan ......
Patoa, hrnA to n'mp
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Cloves
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Derby, 3's,4's, 8's, 16's
Old ahum. cut, 1/10..
Empire Tobacco Co
Cur'ncy, 6'8,10's, 10§'s
Empire, 3§'s, 5's, 108.
y §8, 10’8

Bobs. # |
McAlpine Tobacco ‘Co

Beaver, g's

B!h Navy,6's, 150z

Mncdovuld'
Prince of W 8-.16 '

I;npoleon

[} |
G.E.Tuckett & SonCo

Mahogany, §'s
Myrtle Navy,“¢'s....
Cut Myrtle, 1/10......

Liquor
Pure Spunt. 65 0. p..
50 0. p..

Punily Prooi' WPhi-
y 20 U,
Oid Bourbon 20 u. p.|
Rye and Malt, 25 u.
Rye Whukey. 4Y. ol
7)ou

Hides & Skins.
Steers, 60-go Ibs. No 1
) 4 " i
Cows, green, No. 1...

2.
Caltskins, green. No «

|

1
.

Country hides, flat.....
S ins .. .
Tallow, rendered . |
Woel. . ’
Fleece (unwashed) .
* washed ........
reject .

Tank Plates .

Houler Rivets, best..
Russia Sheet, per Ib...
Imitation

U R

dy

3
22
40
40
a5
60
90
45
70

0000 RN NN LR

QAPPIIRERBLIIBLS

“=0000O0ODCOO

- r'u head.
Bo‘ler tubes. am

Steer : Castd..
Black Diamon
Baler Pl.-u. $i

Slei
Cur Naus:

gotoGody ....
16 and 20dy.
10 and 1a dy.
8 and ¢ dy.
6 and 7 dy.

Horse Suoes, 100 Ibs...
CaNADA PraTes: all dull]
Lion } pol.......
Full Pol'd....
Tix Prates IC .
Winnow Grass :
as and under . .dis 10%
a0 to g0 - .
41 to 50
st to 6o ‘ H
61 to 70
Rore : Manilla b b‘ms .
Sisal
Lath yarn ....
Axes :
Single Bits .
Double Bits.
Olls.
Cod Oil lmp Gal...... |
Palm, .
Lard, zn

Linseed, boil
Lmleed, raw ...
rits T urpentine ...
OTve. ¥ lmp. gal......
Seal pale S. g .........
mer'n Flmnly Safety
Photogene ...............
Petroleum,
F.0.B., Toroato
Canadian, 5 to_10 bls.|
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk
Paints, &o¢.
Wh-tc Lead, pure
in Oil, aglbs .,
White Lead
Red Lead, (enume |
Venetian Red, 8 bright|
Yellow Ochre, French|
Vermilion, Eng.........
Varnish, No. 1 furn..

Varnish, No. (arr..
Bro. Japan ...............

Whiting ordinary ......|
Putty, 1nbrl per 10c Ibs|

Drugs, |
BN s eeeocncone . Ib

Clmphor y
Carbolic Acid.
CastorOil..........
Caustic Soda
Cream Tartar
Epuom Salts

buxe-

05 Lemon, \uper
Oxalic Acid..
Paris Green 1 b pkl\
Potass. lodide .....

Saltpetre............... Ib.
Sal Rochelle
Shel

Soda Bicarb, 'ke‘
Tartaric Acid ..
Citric Acid

Wholesale
Rates
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Lﬁﬁ:u;’;& a ‘e ;; § roken Pekoes :
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Patent (Winter Wbeat) 459 44 s
Struzmeh.t - : .:‘ i Indian Darjeelings Case iots less roc 100 Ibs
Qe . 1 ”‘l” Wire :
1; oo -g Bran ..................... |
400§ )rper Wire
Grar e By Conl chm‘v‘\' § .
N
P i s i L ) oy R
ﬁ nLWheal, new..... ﬁ i Tosacco, Manutactured Screws, flat head .
as. Bard, Ne. 1 g1 4 American Tobacco Co
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| Corn—a’s, Standard .....

J\ardme- Alberts, §'s .

{Peaches—3 Tbe .

Name of Article.

Oanned Fruits.

Pmeapple‘ Flonda ........ . dos
\mxlpore ﬂ)

Rupbernﬂ N DR

2 lbs .
Pearsf 1'!

P!umn—breenga
Lombards 2

Damson, 2's
Apples-—Gal. Cans

wer
Bluebernes =
Cherries—White 2's o
Pineapples 2's "

Canned Vegetables.

Beans—a's Wax and Rdu(ee do:

Pumpkins—3's
Tomatoes—3's, S

Fish, Fowl, Meats—Cases.
Mackerel .. "

Sdmon—Cohoen
Sockeye
Lobster— XXX )l flat

oy Spom:ien.
- Frend:

Canadian,
Chicken— Boneless
a dogs .......

| | Duck— Bn Aylme«.n,ndoz oe

| | Turkey,

| |Cull Scanthn

| |1 inch strips, common

| |Lath, Norway............

:li and 2 in. No. 1,

B'ls Aylm r, 1's, adoz *
Pigs’ ecl~A) mer, i}’s, adoz *
Cornf:d Beef—Clark’s, «

“ Clarks, 2's, 1 doz *

Ox Ton(u&(‘ln'k s, 1}'s ... “
Clark's, a's -

- Clark’s, af'’s ...... -
Lunc Tongue— “ 1's 1doz “
“ oge “

Cx ped Beet—{'sand1s, prdz*
Soup—Clark’s, 1's, Ox Taﬁ adz"

“ Clark's, t's, Chicken, 2 doz *
Fish—Medium scaled Herring. *
Kippered Herring—Domestic.. *

Ales, Ete,

White Label ...
inaia rale
Amber ...
ubilee ......

XX rorter .
Half and Halt ........

Sawn Pine Lumber, Inspected,

CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and bencr

inch floonng...

14 inch flooring... .
1x10 and 12 dnumg and better...
1x10 and 12 dressing
1x1o and 13 common
l1xz0 and 12 mill culls....
1 inch dressing and beuer
1 inch siding common .
1 inch siding box......
1 inch siding mill culls

v in strips, 4 in, to 6 in, Canadian
dressing and better... .

XXX Shingles, . 16 in
XX Shingles, 161
Lath, No. 1 ..
Lath, No. a .

axyg, 6, and 8 common
axi10 and 12 common

per doz

00 ~0

10 oo nne
ves 1 38
oss 598
vie B OQ
os0 om

-0 TR ~e
a8
i3
§!

$100 o0
ogo o
ogo o6e
o9 o6
ogo o 6o
ogo o 6o
B.M,
$35 20 40 »
45 00 $5 00
a1 00 26 on
21 00 26 on
26 oo 36 oo
nioopﬂ
8 00 22 00
14 50 'y g0
ag o0 30 oo
oo ....
15 oo 16 oo
13 00 14 0O
1300 ....
25 00 3o oo
17 0o 18 oo
25 3oo
vies @00
300 ....
cies B SO
s »

16 oo 18 oe
18 0o %0 o0

Hard Woods —¥M. ft. Car Logs

Ash white 1stand and-§ toa in..

black,
Birch
‘' square,
Basswood g
Butternut,
Chestnut, s 1 toa in
Cherry S 1 torjm
ac - s tog in
Elm, Soft, “ 1 tor}in
o 2 toz in
‘ Rock t tor}in
“« @ iftoz in
Hemlock, to ... in
Hickory, 14 toa in
Maple, 1t tor}in
e 2 tog in
Oak, Red Plair 1t torfin
o o 2 tog in
** White Pl'in 1 tor}in
o o i 2 tog =
Quartered 1 toa in
Walnut, : 1 tog in
Whitewood tos in

i
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THE MONETARY TIMES

$500,000
GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Government of Prince
Edward Island under authority of an
A ct passed in 1905. These Debentures
will be in denomination of $1,000, re-
deemable in' 30 yéars and bearing in-
terest at the rate of 3} per cent. per
annum, payable half-yearly. Offers
will be received for the whole amount
or any part thereof

Address ‘* The Provincial Treasurer,
Charlottetown, Prince Edward Island,
Canada.

S. E. REID,
Provincial Treasurer
15th June, 1905.

(FiRE]

German American

Jusnrance Company
NewPark

CAPITAL

51,500,000

NET SURPLUS

5.841,907

ASSETS

12,980,705

AGENTIES THROUGHOUT CANADA.

put on a regular insurance basis. But
this meant that the policy of our eco-
nomical friend was subjected to a very
heavy lien, in addition to his premiums
being nearly doubled.

*So that at a time of life when his
needed he was de-
prived of nearly all of it. Nor could
he now insure in the regular company.

msurance was most

At this time his health did not permit
his being accepted by it, and if it had,
he was of an age when premiums would
much higher than if he had
chosen the sure thing when a younger

be very

man

Moral (drawn by the Insurance
Times).—If you will buy eggs at bar-
gain-day rates don’t kick later on.

aaa

WEALTH, AND WHERE IT
COMES FROM.

It is contended by J. Laurence
Laughlin, professor of €conomics in the
that the

could not

Chicago University, amass

ment of great wealth have
been -successful if the “captains of in-
dustry” had. not, in one way or another,
created a vast additional

wealth for the

store of
nation, out of which
they took a part; and he attributes the
greater portion of the invective against
wealth to the same envious spirit that
anmimates the dog in his “yawp” at the
express train which he cannot outrun.
The American Investor fears he is not
entirely disingenuous; perhaps his view
i1s obscured because, in the nature of
things, he does not come actively in
contact with the concrete phenomena.
It is as great an error to ignore the
protests of the
men who are attacking the conditions
with disinterested motives as it is to
accept the dicta of demagogues, who
magnify the evil from motives of an-
other kind. Reasonable
begrudge the successful

idealists and practical

men do net
inventor the
wealth he acquires through the benefits
he thereby bestows upon the race, even
though the patent monopoly aids him;
Nor do right-minded citizens deny the
legitimacy of very large rewards to
those who reap them homorably in great

Successful enterprises 3ut many thou-

nd ¢ . .
*ands of reasonable and right-minded
men condemn the acquisition of an in-
ordin

te share of the wealth product

by means which, even if not strictly un-
lawful, are immoral; the utilization of
advantages, illegitithately and
scionably, 1s held to be an intolerable
abuse by intelligent, conscientious citi-
Zens.,

uncon-

Examples of such methods of
acquiring wealth are so numerous that
it is surprising that they have been
tolerated so long. The adulteration of
foodstuffs; the arbitrary (}hhancemgnt
of the cost of necessaries of life,.ren-
dered possible by machinations involv-
ing abuse of power; the evasion of
taxation; the influencing of legislatior
unfavorable to the public interest are
a-few which are commended to his

thoughtful consideration,
aaa
UNITED STATES FINANCES.

& Co., New
their weekly circular,- dated July
1905, said!
With such
tense heat the absence of any consider
able speculative activity on the stock
natural,

Henry Clews York, in

a protracted. period of in-

exchange 'was this week

But the fact that, in the face of this in-

quite

activity, prices have been so well main-
tamed strongly indicates that the supply
smaller than |

of floating securities 18

usual at this season; and the amount of |
resistance that has been shown to con- |
certed operations for the decline should
be.given full importance in considering
market

the technical position of the

I'he factor of prime importancé at the

present time is the corn crop; the
weather now current is certainly ideal
and promises, in.view of the increase of
arca,

more than 2,000,000 acres in the

to furnish a harvest that has not hereto-
fore been exceeded’ in thisscountry. But
it will be fully the middle of August be
fore the crop may be considered out of
Meanwhile the prospects

stock

improbable that

danger
certainly favor irregularity in the
market, for it 1s quite
crop will proceed to maturity with
setbacks of

As has been-repeatedly |

the

a number of more or

less importance
advices, many ol

\11!(1\'\ are on |

pointed out in these

I
the standard -investment

|
such a high basis that quotations can
hardly. be said to be justified either by

22nd, |

| samples of

)

;thmr present- dividend distributions §r
| by any distributions their directors may
consider it conservative finance to de-
There

are, of course, the lower priced stocks

clare within the next year or so.

{ that are susceptible of marked improve-

ment should they be placed upon the
dividend paying list or should ‘their
| small dividends be increased. Fxcept

for the latter class, it seems fair to as-
| sume that any further material advances
fmu~t be dependent, not upon the value
| of the securities as a souice of invest-
ment, but

| period  of

upon the development of a

arbitrary inflation such as
frequently accompanies pronounced and
general prosperity and adctivity
the industrial, commercial and agricul-

tural country at

among
classes of the large. _
trend
that

Indications are not lacking of a

towards such inflation—indications

might almost be considered promises
were 1t not for the single adverse
| threat contained in the ‘international

outlook Our

an agricultural country; and.

, monetary country 1s
essentially .
1if the present promises of the. harvests
are fulfilled we may look for - one of the
buying movements, in-

that this

strongest

dustrially, country has ever

witnessed.
®an

TRADE PAPER ADVERTISING.

There is no' exaggeration in the
claim that the trade

the cheapest and most ‘effective, nfeans

journal provides

article, says‘ the
experi
this 1s. not

of introducing an
“ Fourth Estate”
ence . makes it
to say that the average
1s well stocked is going to buy rmme-

Every-day
good; but
merchant who
adver
that
he will do more, as a \Yl'p,\_lf hC
needs .ui\(‘t&llx('tl,
than to submit the usual enquiries for

diately because he has seen an

tisement which interests him, nor

nrst
class

goods of the

further information, which,

if found gsatisfactory, will justify his
taking up- with

The desirability of

a_new thing

keeping an ad
vertisement before the
trade is
known are kept to the front in this

way, and perhaps the most liberal ad

continuously

obvious. Goods Ii[f(‘.’l'ly well
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((ommercial Union

Assurance Coé.‘ Limited.
0f LONDON,

Fire - Life - 2Marlne

Capital & Assets over $34,000,000 @

INSURANCE €O0., Ws mlﬂlﬂ

The Oldest Scottish ¥ Office.
HEAD OFFIOE FOR Om‘. MONTREAL

LANSING LEWIN} i-u.u
J. G, BORTHWICE, Seeretary,

MUNTZ & BEATTY, Sident Agents,
Temple Bldg., Bay 8t.. TORONTO
'l'ollphono 2309. i §

Northern&z==

Canadian Branch, 1780 Notre Street, Montreal.

Income and ds, 1903.
apital and Accumulated F B P $48,115,000
Assual Revenue from Fire n:d Pumi
and from l-ten-t on Invested Funds. . .... 7,625,000
Dominion Gow
Socumy ol Policy-holders &........... o 283,500

G. E. Moszxry, Inspector. P Prarson, Agent
Rorr w. Tnl. MM for Canadn.

. ‘,h‘_, e

THE HOME LIFE

CIATION
CANADA

HEAD OFFICE

OF

" $1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicit.

"OHN, FIRSTBROOK, - - o - -} - PrESiDENT

A. J. PATTISON, =~ -

ECONOI1ICAL

Fire Ins. Co. of Bgein. Ont.

Cash and Mutual Systems.

. iMaxacine-DirecTor

Fotal Net Asrets. .. ....cocovueeiburnnsnse $ 39377

Amount of Risk L B 16,331,751

Government Deposit........ ... 5. Aaeas 35.965
JOHN FENNELL, - .= President.
GEORGE C. H. LANG, Vice-President.

W. H. SCHMALZ, - . Mgr.-Secretary.

JOHN A. ROSS, - - « =+ « Inspector

S S —

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Gompany, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a firsé-class contract
will be given. Addres§'all communi-
cations, which will be treéated confiden-
al y Care of Monetary Times

THE MONETARY

STOCK

TIMES

AND BOND REPORT.

(a) After deducting $938,856 for re-in
surance,
(b) Including a bonus of 2 per cent

squarterly|

1or 2 m'ise

Sanrwal |

) Divi- i Closing Price
4 Capital Capital Capital R dend
BANKS 2 Ayl:;vr- | \t;:-d Pa‘n’d-up | est last 6 Havmrax,
7] ized. scribed. Months | j,ly
Yy 24, 1308
$ $ $ $
$ 866,000 866,000 | 4,866,000 | 2,044,000 | 24 138 140
| British North America ..........co000 .| 943| 4,866,000| 4,500, - Soc | . wo goud
| New Bromswick ............... 100 §00,000 e oy ot 26 260
ST T TR N SUp 100 3,000, 2. 160,000 | %110,000 | 3 378,000 | s 1 XX
People's Bank of N 150 180,000 180,000 sSa.000 s g M ol
Roynl Bank of Cnnada p 100| 4,000,000 3,000,000 ﬁmﬂ) :: 3.(!1).“ : 4 210 315XX
00 200,000 200,000 - L o osse
St. Stephen's ... ’ o | 5,295,000 S e0s .5; 160
| Union Bank, Halitax ... .. .. . .. 80| 3,000,000/ 1,336.0¢ o " 1 Suspended.
S o o 5ve s oopigess 7 300,000 e s i . ool " g
Merchants Bank of P.E.I... . ... .. |... | So%w00| 344000 34000 - sghooo] 4
Montreal
4 July 26
Banque St. Jean ................ .| 3,000,000|  $§00,000 1 g SOypn s A
Banque St. Hyacinthe......... vofrees| HO0D,000] 304,000 Sume- o 3' L o6 i
Eastern Townships .................... 8| 3000,000] 2,990,000 | 5500,000 | 5,500,000 ¢ s
........................ | 100! 8,000,080 2,000,000 | #000,00C | 1,200,000 3 136 13
otnquc Nationale ............... ‘ 30| 3,000,000/ 1,500,000 | 1,500,00¢ g 1254 s -
Merchants Bank of Canada............ | %00 6,000,000/ 6,000,000 | 6,000,000 | 3,400,000 | 34 63 ...,
N S e s sossrassunrneinsores SOUL-SAAURONE SOARRAR | SRASUIRS | PSSV g ot Jigé
B e xS aa b v s et o s s a0 §0| §/000,000 3.000,000 | 3,000,000 | 3,000,000 | - e -
Provmcml Bank of Canada........... | as| 1000000 846,00 8a3,000 | uil, s ol b
_______________ | woo| 3000,000| 2,500.000 & 500,000 1,050,000 | 38 3¢ 1315 «
Lmon Bank of Canada ................| "00| 4.000,000| 2 §00,000 | 500,000 | 1,100,000 | C I
| |
| | |
! |
» ‘ | |  Toronte
| July 26
Canadian Bank of Commerce .......... | sof 10,000,000 978,000 | 9.713.00 | 3,905,000 3 | 65 66}
i banslne s sr s gased s kv eion §9] 4AEAAU| SESRANE | SAERGES| | SIESS - D i
B R 4 ot o cmn 0 6-bs e nd 100| $,500,000| 3,837,00C | 2,235,000 | 3,235.000 | s E TS A
L SR 00| 4,000,000 3,000,000 |, 5,000,000 | $080.H00 | 5 | .
“eﬂ’opohun SR tSe sy ressoduns X | 5001 - HEERGES] SLAERGED | |5,ANNE00 | ; ISP ¢ < vicig
BIIEES ooy scinsionscnsansonnansveneee] 00| SNRADS LGON0P | (s.geneec || Ggntec) 3 2
100| 3,000,00C| 3,500,000 | 3,500,000 |, 500.000 4 | =17 a0
2,000,000 1,000,000 1,000, 000 1,000,000 5 240 aag
so | s 1
Sovereign 100| 4c00,000 1,488,000 | 315000 403.,00C i} | o-- weee
Toronto 10| 40 0,000 3,000,000 | 3,000,000 | 3 300,000 5 ' 730 a3a
wo| 3,000,000 3,000,000 | 2,996,000 | 1,100,000 _‘3 ‘37. 138
100! 1,000,000| § 50,000 550,000 250 ooc 3 | .
3,000,000 771,000 6 34,000 nil. *(qu rtly)|
|
xx(Ex-div,)
LOAN COMPANIES. |
Canada Permanent Mortg e Corporation| '©| 000,000 6,000,000 | 6,000,000 || 3,000,000 s } »
| 126
|
|
Agricultural Savings & Loan Co....... @Ponecoase 630,800 630,300 | #g0,00¢ s |
Toronto MortgageCo ................ S| 1,459,000 oo g ot e o » e
Canada Savings & Loan Co.. 5o [ g 799800 780,000 s 3 107
Dominion Sav. & Inv. S “ >>>>>>>> so| 1,000,000| 1,000,000 934,200 60,000 2 2
Huron & Erie Loan & Savmgn Co. 50| 3,000,000| 3,000,000 | 1,400,000 [ 1,000,000 “ ' 4
Hamilton Provident & Loan Soc..... ioo| $,000,000| 1,800,000 | 3,100,000 415408 3 "
Landed Banking & Loan Co . .. | o0 795,000 700,000 700,000 240,000 3 19
London Loan Co. of Canada. . 50 679,700 679,700 679,700 1ub,0cc 3 e
Ontario Loan & Deben. Co.. Lond(‘ so| (not i't'd)| 2,000,000 | 1,200,000 625,000 3 1o}
Ontario Loan & Savings Co., Osbawa P cecssones 300,000 300,000 75000 3 l 129
Brit. Can. L & Inv. Co. Ld., ~ 00| 2,000,000 3,000,000 398,481 120,000
Central Can. Loan and \a\mgq Ce 100| §,000,000| 3,500,000 | 1y, 340,000 800,000 "W s
London & Can. Ln. & Agy. (n Ltd. do.| so| 2,000,000 1,000,000 . 210,000 3 "we
d 1,0c 000 L
Man. & North-West. L. 100| 2,000,000| 1,500,000 .ﬂ~ o0n 51,000 100
95
lmperml Loan & Investment Co. L !S, 100| 1,000,080 839,850 v28,1558 64,000 a4 o
Can. Landed & National Inv't Co., ktd.| 100| 3,008,000/ 2,008,00c 1,004,000 400,000 3 2
Real Estate Loan Co. Z 40| 1,600,000 373,720 a3, 55,000 s '::
British Mortgage Loan Co . 100 450,000 437 ,00¢ 170,000 3 .
Ontario Industrial Loan & Iny. Co 100 ie 373,000 271,993 ) 122
Toronto Savings and Loan Co 100! 1,000,000 1,000,080 480,000 120,000 3 30
MISCELLANEOUS.
I?rm-h America Assurance Co go| 1 000,000 850,00 835,00 85, 18¢ 3
Canada Life 400| 1,000,000 1,000,000 | 1,000,000 ; |::
Imperial Lite 2 100! 1,000,000 1,000,000 450,00 4780 " 147
Western Assurance Co 40| 2,000,000| 1,500,000 1,468, 700 26 e <l 3 -
Canadian Pacific Railway 100! 84,000,000! 101, 400000 | 91,260,00¢ i I - ot
Toronto Railway 100! %7,000,000| %.900,00¢ 6,000, 00¢ 8 o 151
Twin City Railway 100| 20,000,000| 16,510,000 | 16, §10,00¢ It- b
Sao Paulo Tramway 100 7,500,000 7 500,00« 7+200. 00 ;. ”“ e
Bell Telephone Lo > s.000,000] 8,000,000 ” ik . 3%
C‘anadmn General Electric |v: 3,000,000 ;'v.(»:l, ).‘: 2,668 ,.: : :‘“' :. ; . 156 .
Toronto Electric Light Co wo!| 3,000,000 3,000,u0c 266, 0OC e ,;a :.i“ l“,‘
Northern Navigation Co 100! 1,000,000 840,00 840, 00« ’ _“ '35
l)ommmn lnm and Steel Co., common 100! 20,000,000 20,000,000 | 20,000, 0 oo 5 e 3
9 preferred 100 00, 00K 23 s
3 70
L\‘HJ\ 1000 226, 00x z <
l)ommu\n Coal Co common ,,:‘ 1 §,000, 00K B oy 83
. nrrhrrc-d 10 3. 000, 00K 79 -
Nova \nll.c S!rm .md Coal, common 100 Y00, 00K ‘. 53
pretesred 100 :2 » »
Bonds, 6 p.c., 1st. 1000 : 2
(dndda .\or(h West l 4nd prcferrrd e -8 . pd
common 25 5 K
Dominion lelegraph (n . 50 1,000,000 W i
Richelieu & Ontano \anga(mn 100 3 2,00¢ : o $
Consumers GasCo............ so| 3.500,000| 2,250,00c 2, 280,00¢ 10 ”» 7
Niagara Navigation Co 100| 1,000,00¢ 605, ,00¢ 605,00« :’ 't’g
'S
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GEORGE RAN[K

Franx Haeur, I
Manager. .

The Lo
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)

Losses Pald to
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How. Joun Dryoe
Pre
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P

W. 6. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's
of damage is accepted by British

Agent
Insurance
Companies.

FOUNDED 1835.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash
assets_ Excees 924,000,000
rmnul -dooalmuoverydowdpdon

of Insurable proper

112 ST. JAMI38 ST.. MONTREAL
Place d’Armes.)

(Cormer of
Canadian Head Office:
« E. E. DIOCKSON, Mgr.
MAO K. RIDOUT, Terente Agent.
Agents wanted throughout Cuud

WATERLOO MUTUAL FIRE INS. CO.

EsTasvLisuEp 1w 1863,
HEAD OFFICE, «  WATERLOO, ONT

Total Assets B1st Dec,, 1900 ....... $361,361 03
Policlies in Foree in Western On-
tario over

GEORGE RANDALL,
President

25,000 00

WM. SNIDER,
Vice-President.

Franx Hagur,
Manager.

The London Mutual

Fire Insurance Co. of Canada

Established 1859.
Losses Pald to Date - - $4,000,000 00

R. T. Orz,

T. L. ArMsTRONG, } Inspectors.

Assets - - - - $755707 33
How. Joun Drvoes, ‘Gro. Grufes,
Presiden Vice-President.

H. Wabpinaron, Sec'y and Man. Director,
H. A. Suaw, City Agent, 9 Toronto Street.

The Metropolitan

CASH-MUTU  zad STOCK
HEAD OFFICE, - TORONTO

Authorized Capital, $500.000
D. Hisner, Berlin, Pres. W. G. WrignT, Inspector.
W. H. Suarrey, Toronto, F. Coemext Brows,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized CapltaIS. $1,250,000

Special attention given to. placing large lines on
Wmercantile and manufacturi risks that come uwp to
our s rd

Head Ofices—Queen City Chambers, Toronto

THE MONETARY.
| vertisers in trade journals are manu-
facturers, who have nothing new to
ffer, but who appreciate the impur-
tance of competition, and who will not
permit competition to obscure, by their |
Own 1feglect of advertising, the' merits
of the goods they offér
To establish the sale of a new article,

though aided by the

nition of ne

intelligent recog-
improvement on
retail merchant,
and liberality

wvelty and
the part of the surely
'

1"
Calls 1or patience in deal-

TIMES 129

7Z¢mal Cife Tnsurance

\uthuryu-d Capital, $1, ouo.oo:
Zo Capital Subscribed,
* Ca-ada. Head Office. TORONTO.

Our rates are most favorable to the mnun{ public.
Our Policies are unconditional from date issue.
Our Reserves are based on the highest Govt. Standard.

|let~dau positions for men of character-and ability.
' Write to the Head Office of the Company for particulars.

l
!

THO\! AS CRAWFORD, M.P.P.,

Prﬂuh ent

J. M. SPENCE,
Man. Dir.

EXcelsmr Life =iz

INCORPORATED 188g.

|ing with the organs devoted -to trade .Head OfMee: Exeelsior Life Building

Union
Assurance
Society

OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOCH: .

Cor. St. James “and McGill Streets, Montreal,
T. L. MORRISEY, - - - Resident Manager.
W.and E. .BADENACH, Toronto Agents,
Ofiice. 17 Leader Lane.

INSURANCE COMPANIES
EncuisH (Quotations on'London Market)

No. | v i -
| Yearly | Last
3:";’:: Divi- | Namg or Company 2% gi Sale
Stock. | dend. %» <€ July ax
459,000 %0 ps Alliance. . ......... 20 |2z 124 12
0,000, 45 L. Union F L 50 s | 604 7
200,000 | ) Guardian F. & L. . | § wt ¥

35,862 20 London Ass. Corz a5 | | 56 s
w000, a20f London & Lan .|| 8l 9
89,155/ o8 |London & Lan. F., | a5 | 2} asd

245, Liv. Lon. & Globe.. | S 2| 44 45
- i Northern F. & L... | 100 -

SUBSCRIBED CAPITAL, - -

Caution and Liberality
risks accepted and Liberal treatment when they burn.
AcENTs—i.e., Real Agents who Work—wanted in uare-

TORONTO

Business for 19o4 largest and most satisfac-
tory in Company's career,

I s v B iy e o s s $1,250,000.00
New Insurance ........ 2,233,132.00
AR 7,601,097.00

, Desirable positions vacant.on Agency Staff
for good men.

E. MARSHALL,
Secretary.

D. FASKEN,
l‘rniden(

Atlas Assurance Gompany, Limited

with xhich is incorporated the

" MANCHESTER FIRE OFFICE

$11,000,000
Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred apd Thirty Million ”’nlkun.

ToronTo BRANCH 22-24 ToroNTO STREET.
A. WARING GILES, - LOCAL MANAGER
St & MacKeszix, - ToronTo AcENTS.

The knmpanys guu.hg principles have ever been
onservative selection of the

presented districts.

Head Office for Canada—MONTREAL.

MATTHEW C. HINSHAW Branch Manager.

N.
Investments.

The Cardinal Points

s ] e

The Dominion Life

Head Office.
WATERLOO. Ontario
Twos. HuLiarp, Pres. & Man.-Dir.
Vice Presidents
P. H, Sivs, S. B. Bricker,
Hox. Sexaror McMurLes.
Frep. HaLsTrAD, Supt. of Agencies

High Average Interest Rate
8.

Safe

Low Mortality.
‘osuadxg mon
‘|

1 30,00¢ 32
110,000 34-6ps |North Brit. & Mer.. | 25| 6} 39 40
53.776 35 .. o o ssboves o 5| 3 3sd
130,629 633 |Royal Insurance. .. | 20 | 3| 51 g2
10,000 Standard Life...... | 50 12 >
240,000 g/hpc Sun Fire.. eeu | 90 | 10 | 12} 1}
2 A i Pl" London
RAILWAYS ;asu: Jdly s
Canadian Pacfic $100 Shares, ;',r‘ vessens | $100 (155 w5sd
C. P. R. 1st Mortgage Bonds, s%.. i SORE TR
do. soyear L. G. Bonds, 34%...... seas jtOR TO3
Grand Trunk Con. stock. . veee] 100 | 'm}
s% perpetual dcbanture -mck vossl wees iI508 290
do. Eq. boads, and charge6i...... vess 130 122
do. First preferences...... ....... 10 [roBd m.,?
do. Setond preference stock 2.....] ... 992 o0
do. Third preference stock..... ees 1481
Great Western per $% debenture stock.. | 100 A
Midland Stg. st mtg. bonds, 5%. ..| 100
Toronto, Grev & Bruce 4% stg. bonds,
ISt MOMGARE. . ... +ivvvsvvnvsnnnins | 1o w05 w07
SECURITIES. London
July a1 ‘
RN LB S B SN !
Dominion §% stock, 1go3, of Ry. loan o ot 103 |
do. 4% do 1904, 568 T
do. % do 1910, Ins a(nxk cere| t04 106
do. 3% do, ns.stock........... ool 108 10§
Montreal Perm. Deb.... cosseivatnil G B
Cons Stg Deb. ... I e 106 108
do. 90 SWe oiooeiasecenecnscassns] ., ;
City of Toronto Water Works Deb., 1906,6%..| o5 102
“do. do. gen. con. deb. 1920, §%..| 108 110
do do. stg. bonds 1948, 4%. . 103 108
do do.

Local Imp. Bonds 1913, 4%..| 100 102
do. do. Bonds 19a93t%..| o6 of
City of Ottgwa, q& 1904, 6%.. we 102
City of Hamilton Debs. 954 «+| 100 o2
City ot Quebec, con., sterling deb 1023, 4%..| 101 103
City of Vancéuver,

SCOTT & WALMSLEY,
ESTABLISRED 1858
Mavagers and Underwriters.

1938, 4%..| 0. rog

do. do.
City of Winnipeg, debt

Toranto Paper Mfg. Go., Ltd,

MILLS AT

CORNWALL, ONT.

H igh and
medium
Grades

Engine Sized. Tub Sized. Air Dried.

We man-
ufacture..

WRITINGS, BONDS, LEDGERS.
M.F. & S.C
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS.

ad
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MUTOAL FIRE

STANDARD wsuice co.

Head Office, - MARKHAM, Ont.

Authorized Capital, < 500,000
Subscribed Capital, - - 125000

WM. ARMSTRONG.  H. B,REESOR
President

ﬁm. Director
K. REESOR, FRANK-EDMAND,
Juspector City Agent

Confederstion Life Bldg.

—

[ovBERoAN& fvTRACTOR

Berman CoLusma  ALBERTA MM;WJ

4
1 x

You Need
Go A
No F urther

THE HUGH C. MACLEAN CO;,(Ltd, 1

Winnipeg, Vancouver L\
A p

THE MONETARY

announcements, but. which is;justiﬁcd
by- results, as the success os well-con-

ducted journals make abund

i

fest.

“an

&

s

~The man who can be deﬁded upon

to carry things through is thé one who
history. The f:ntclofr many a
country has hung upon a sirgle battle,
and that battle has been won by a single
man who was equal to the§ occasion
The reason there are so mn,”y failures

writes

about is that there are so friany men |
‘.\’"tl“(’.’llinn uf thr

who quit just before they kct there.
They fail at the critical pogm. They
hold a piece of property jjust long

B
'

ﬁ} .manj-

TIMES

enough to help someone else to make |

a fortune; they get in sight of the port
and throw up the helm; thdy are within
touch of the goal and they ‘turn’ yellow

kicked into success, if théy can get|

|

anybody with a good square toe and |

' a good muscle to boost them The man ’

1
"l"hc world is full of those that can be
|
|
‘ “Give him any-

of whom you can say:
thing to do and he is sure to do it”
is like hen’s teeth, few and far be-
\ When you find one, you have
|

“As the cold

tween

| one of God’s aristocracy.

faithful messenger to them that send
him, for he refresheth the souls u( his
Shoe and

masters.” — “Solomon,” 1n

Leather Journal.

The Reid-Newioundiand Company
lately offered to .sell to the Newfound-
land Government their coastal fleet of
rights

steamships, and the company’s

and franchises, valued originally at
$12,000,000. Of the price named, viz,
three million dollars, about one million
would represent the cost of the steam-
ers, another million the cost of the

rolling stock and improvements due by

the Government, leaving one million
for the purchase of the unexpired
coastal steamship and inland railway

transportation lease. It is stated, how-
ever, that for some reason the offer has
been refused by the Government.

H. A. Fuller, toastmaster at the
annual banquet of the Pennsylvania
bankers’ convention in Wilkesbarre last
month, introduced the banker who res-
ponded to the toast, “Our Depositors,”
with the following story: “A depositor
in a neighboring trust company is an
This
farmer, though he is wealthy, overdrew
his account one day to the tune of $500.
overdraft was at

eccentric farmer of middle age.

once sent to him. He. replied:

tell me I have overdrawn my account

of snow in the time of harvest, so 1s a |

“You |

|
1

|

Test of Popularity : ‘

(1) Low ratio of business lapsed, and

(2) High ratio of business gained.

7
OF CANADA

has been noted for many years for its
pre-eminence in these important re-
spects, and to-day it

Leads all Canadian Companies

in the net amount of business In
force in Canada, gained during
the last five years, as shown by
the Dominion Gevernment Blue Books.

$500. Well, I know it. So what is the
necessity of bothering me about it?
Why not trust me as I do you? Do I
go to you when I have money in your

institution and shout: “You have $500

of mine?” Such statements are super-
fluous eithet way.””
aan
James T. Walsh, of Barrie, Ont., soda

water manufacturer, has made an assign-
ment to Mr. W. A. Boys, assignee, in
trust for the benefit of creditors. A
meeting of the creditors was held on the
24th of July for the appointment of
inspectors and the giving of directions

for the disposal of the estate.

- B |
|

TROPOLITAN LIFE INSURANGE GO

(INCORPGRATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,094,315.24

Proof of Public Confidence

This Company has more premjum-paying
business in force in the Unit tates than
any other Company, and for @&hch of the
last 11 Years has had more Néw insurance
accepted and issued in America than any
other Company. i

The Number of

greater than that of any other

Policies- ip force is
mpany in

America, greater than all the ar Life
Insurance Companies put together (less
one) and can only be appreciatgd by com-
parison. It is a greater number than the
Combined Population of Grpater New
York, Chicago, Philadelphlg, Boston,
Toronto, Montreal, Quebec and Ottawa

Full rticulars regarding the plany
P 3

Significant Facts

This Company's Policy-claims paid in

1904 averagecs)in number one for each min.-

ute and a quarter of each business day of 8

hours each, and, in amount, $102.54 a min-

ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.

30' per day in number of Claims Paid.

6.56' per day in number of Policies Issued.
s"426.700.50 c:";:?l.c{\,in New Insurance
ay in Pay y Policy-
$114,060.67 iy i ke
$73'326.8 per day in Increase of Assets

of the Metropolitan may be obtained of any of its Agents in all the

principal cities of the United States alid Canada, or from the Home Office, 1+ Madisqa Ave. New York City.
Amount of Canadian Sec¢urities deposited with the Dominion Government

for the proteetinn of Poliey-holders in Canada, over $2,600 000.00

London and
Lancashire
— Life m—

Head Office for Oanadas
MONTREAL.

Extract from Annual Report 1904

Policies Issued 2,376 for .......v.. $3,479,240
Premium Income ..........cc00.. 1,508,115
Total Income 1,840,440
Dot Cladms.. Lo -ooinicsonadans 612,440
Matured Endowments......coveee 159,615
Addition to Funds.............cee 638,465
Total Funds «eueveevnnveernannns $10,002,385

Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

MANAGER FOR CANADA:

B. HAL. BROWN.

been so m
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V
Temple Buildin%
oronto.

C

P —
L N

T

HEAD OfF

Capital an
Assurance
Paid to Pc

),

DAVID DEXTER,

Pheni

LOS!

PATERSO}
Chief A
For the D

———————



pars for its
portant re-

usiness In
jed during
s shown by
Blue Books.

e

» what is the
ne about it?
y you? Do I
oney in your
>u have $500
ts are super-

ie, Ont., soda
ade an assign-
, assignee, in
creditors. A
18 held on the
pointment of
of directions
tate.

and
hire

Janada s
AL.

leport 1904

..... $3,479,240
..... 1,508,115
1,840,440

..... 612,440
..... 159,615

on application.

aconditional.

20WN.

THE MONETARY TIMES

S

THE CANADA LIFE

twenty years ago, while in
have increased four fold.

Life com pany

holds Policy Reserves greater by $3,000,000 than the
present (Government requirement.

I'he business in force is three' times as great as that of

Each vyear with its Increasing} age, Canada’s leading

the same period the Assets

Shows Increased Strength.

The Sun Life of Canada had a tri-

umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany’s motto ‘‘ Prosperous and Progressive ”
been so magnificently maintained. Ask for
leaflet giving the Record of 1904.

Heap OFFicgE, MONTREAL.
Insurance Company

QUEEN "7

WILLIAM MACKAY, Resident Manager,
& H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents. i
Temple Building, Bay Street, C. S. SCOTT, Resident Agemt
oronto. el. 2809. Hamilton, Ont.

Fedcral Lifc » »

«++— Assurance Co.

HEAD OFFIOCE, - - HAMILTON, CANADA.

Capital PRy A A $3,018,772 37
Assurance Written in 1004 ....coosveeass 3,010,499 50
Paid to Policy-holders 1904...e0vcvvvvsss 198,911 34

Most Desirable Poliey Contracts.
DAVID DEXTER, - - -  President and Managing Director.

{ Head Office, TORONTO. a

western = |

Assurance Co, | MARINE
Head Office, Coltal . . . . $1.500,000 00
Tomnto’ M' oer . . o 3.300.000 00

Ont. _ﬁu Inu ¥

3,890,000 00
Hon. GBORGE A. OOX, President. b
J.J. KENNY, Vice-Pres. & Managing Direstor. 0. 0. FOSTRR, Secretary,

‘BRITISH AMERICA

Assurance Co'y
FIRE & MARINE

Capital - - - . $850,000.00

Assets . - - . - $2,043,678.59

Losses Paid (since organization, $25,868,544.80
DIRECTORS :

HON. GEO. A. COX, President. J: J. KENNY, Viece-President.

Hon. S. C. Wood, E. W, C«,x,‘ Thos. Loug, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt,

P. H. SIMS, Secretary.

Phenix Assurance Comoany. |

OF LONDON, Eng.

Established - 1782,

|

|

LOSSES PAID, - - - $100,000,000 }
—— T ;

1

|

J

PATERSON & SON,
Chief Agents
For the Dominion,

1864 St. James St., |
MONTREAL. '

THERE'S NO BETTER COMPANY
T0 INSURE IN, or TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
| and Its Policies are Free from Restrictions.
|

| Liberal Agency Contracts to Reliable Men.

i Col. the Hon. D. TISDALE, PC, KOC.. M P., President.
d GEO. H. ROBERTS, Managing Director.

SIS eppp—e—————————




At 31st December, 1904 od o RS & $8, 280, 742.00

7\ INSURANCE CO
A Summary of the Annual Report.

NRTH B 3 R

1903. Premium Income.
Fire Department Premiums ... . ... $ 0.433.236.68
Income of Life Branch cerelBatenes OV4TIEIN4T

Total Revenue ve. . $15880,776.15

Fire Funds ... s oo 923,686,321 .90
Life and Annuity Funds. ‘oo 65,566,324.10

Total Assets ...... Coee el $79,252,646.00
Canadian Investments.

Greatly in excess of any Dther Fire
Company in Canada.’ oo
All descriptions of Life Insurange and Annuities at
moderate rate

RANDALL DAVIDSON, Mamager, Montreal.

SUN =
marce EIRE

FOUNDED A.D.
dle #t., L d Eng.

1710
ldest
g n ot

Hasad Office, Th da
Tr ¥ire Busi
purely Fire Office in the world

snd all Liabilities exceed 87,006 .
Canadian Branch—15 Welliagton Street Kast,
TORONTO, ONT.

H. M. BLAOKBURN, P Manager
F. E, MAULSON, N « “» « Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,°

Agents Wanted in all Unrepresented

Districts.

[lmuod 1876}

THE ...

Mecrcantile Firc

INSURANCE OOMPANY

All Policles Guacinteed by the LONDON AND
LANCASHIRE FIRE msu;u_icn COMPANY OF

LIVERPOOL. %

The Continental Life insurance Co.
Subseribed Capital, $1,000,000.00.
Head Office, Torontc.

HON. JOHN DRYDEN, —1-—-‘ — President.
CHARLES H. FULLER, Secﬁuu-y and Actuary.

Several vacancies for go liv General
Agents and Provincial Managers.
Liberal Contracts to lﬂ‘.ol.ll men.
Apply,—GEO. B. WOODS, —~Managing-Pirector.

" -Y 1 AGCIDENTS
Ontario Aceidont and. . AND

Lioyds Plato Glass L DISEASE:

INSURANC. COMPANIES
Issue Specially Attractive Policlés covering Accldent.
Accldent and Sickness Co ned, Employers’,
Elevator, General and Publis Liability
Plate Glasss

EASTMURE & LIGHTBOURN, Gen'l Agents
61 to 65 Adelaide Streel East, TORONTO.

b
&

The Pelican ahd British
Empire. Life Office has a
vacancy for the positi@a- gf Inspector
for parts of Weslcr‘q Oatario, with
Headquarters at Torosto,- To a man
of character, and ofprogved ability
to introduce busineds.' apd organize
Agencies, remuneralivi‘ terims will be
given. Applications Will be treated
as confidential, and miky be addressed
to *The Manager, Montreal "

™

THE

MONETARY

TIMES

Standard Life

Established 1885  pecurance 00.
Head Offce for Canada, o £ dinbyrgh.

MONTREAL.

Invested Funds....cocceeesccsnes $55,094,925
Investments, Canadian Branch.... 17,000,000

eftected on first-class
lives “Without Medical
Examination.” “Apply for full particulars.

D. M. McGOUN, - -~ -~~~ MANAGER
CHARLES HUNTER, Chief Agent Ontario

Liverpool and London and Globe

Assu

INSURANCE COMPANY
Capital and Assets exceed...... $ 64,000,000
Canadian Investments exceed .. 8,750,000 |
Claims Paid exceed....... venes 221,000,000 |
Canadian Branch, Head Office, Montreal.
Directors

E. S. Crouston, EsQ, - - = + Chairman
Sirk Avex. LacosTe. Geo. E. Drummonp, EsQ.

F. W. Tuomrson, Esg.

THE RECORD OF THE

NORTH ANERIGAN  LIF:

for 1904

shows that large gains have been made

in the amount of policies issued, insur-
ance in force, income, payments to

policyholders, etc.

Policies Issued ....

v s+ 96,484,425

An increase over 1903 of $645,535

Insurance in force ..
An increase of

IncCome...ivovennne

..$85,629,988
........ $3,004,895

.. +. 91,604,063

An increase over 1903 of $122,700

Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Compan

is unexcelled.

for the policyholder and agent

A good Company, both

Appli-

cations invited for agencies in unrepre-

sented districts.

{

“Hom Offcs, - TORONTO, Ont.

LANCASHIRE

FIRE

INSURANCE COMPANY

|
1
!
|
|
LONDON& 48
|
|

ESTABLISHED A.D. 110 i

EONDON AGOURANGE

Head Office, Oanada Branch, Moatreal.
Total Funds, - - - $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents ‘
S. Bruce Harman, 19 Wellington Street East.

Insurance Gompany "o
woorvers>e of North America,1

1794,
PHILADELPHIA.

Capital .ccccecccecccctncancss $ 3,000,000.00 |
Assets, January, 1905.......... 12,008,542.36 |
Surplus and Contingent Fund over |
all liability of Capital and Re-insurance, $§2,729,166.37 ‘
Losses Paid since Organi- :
zation, over ...... ..$120,000,000.00 /
Equal to 790 Tons of Pure Gold. |
ROBERT HAMPSON & SON, Montreal, ‘

|
GENERAL AGENTS FOR CANADA. ‘
|

‘The Northern Life

| ASSURANCE CO.

Closed the half year showing over
25% more insuranée issued than
the same period last year

Its policies just meet the wants of

the people and are easily sold.
A few good producing agents
can secure liberal contracts in |
desirable territory |
|
Head Ofice, — LONDON, Ont. |||

JOHN MILNE, - Managing Director.

ROYAL-VICTORIA

LIFE  INSUBANGE  COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00
Capital and Assets,

Dec. 31st, 1904....

1,244 436.76

Good opportunities for productive

Agents in Nova Scotia, North-

West

Columbia. —~_Liberal Terms and

Territories

and British

large tetritory to men who can

write a

satisfactory

APPLY TO
DAVID BURKE, A LA, F. 8.8,

Montreal, Jupe 1, 1905.

General Manager.

business,

PROTECTION

is what every business man is looking for.
are thoroughly in accord with these views, and
to this end have deposited with the Dominion

$1,015,180 Edge
Securities for the exclusive pro-

Government

in Gilt

tection of Canadian policyholders.

The UNION MUTUAL LIFE INS CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture LLaw only applicable to UNION

MUTUAL policies.

We

UNION MUTUA

Frep E. RuguarDS,
President.

HENRI E. MORIN, Chiet Agent for Canada,

Life Insurance
Co. of Portland, Maine.

ArtHur L. BaTes,

Vice-President.

151 St. James St., Montreal, Canada.

For Agencied in the Western Division, Province

ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,

151 St James Street,

- Montreal.

For Agencies in Western Ontario, apply to

W. J. PECK,

17 Toronto Street, -

- « Manager
TORONTO.

R ———

PHENIX -

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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