DER BOGUSLAVSKY
.50 & 100
125& 50
25
o
25

AFIADIS & CoO.
dews 3.
6.
4.50
8.00
'HUES BROS.
Py L 50 5.00
the factories of the Imperial
n & Hedges, Philip Morris &
at current prices.

the fact that all Cigars and
in perfect: condition by special
the result of many vyears of
liberal expenditure ~of money,
de free -delivery to any part
will be found always as low
r, than those charged elsewhere,

YTH CUT AND
'ENT RATES

real, Que.
1680
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ING3 IN TH
NORLD OF §

ckey Association Will To-
Consider the Reinstate-
ent of Art Ross

NG AT FIVE RINKS

of Rowing Shells is Dead.—Frankio
nd Joe Goodney Are Matched
For a Bout.
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)ekey Association will hold a special
w at 8 pan. in the Windsor Hotel tv
ulsion of Art. Ross
ey, president of the world's cham-
Boston to superintend the beginning
" his new baseball plant

ki orward
*in good form, are lovking forwar
o their first fixture for the scason

T t 1 December

e Ontarios in Toronto on Decembe

he New rk
son, as manager of the Sew \x‘

\ f prob-
, is not beyond the realm of |

have secured the services of

Maritime Leaguc &

with the

. o [ 0 owing
, the most famous builder { rov
is dead at Oxford.

will take place at the ,,
Season tickets are now availab

M

will afford the

- and Joe Goodney
, the Cana-

e boxing contest before
day night
Wilbert
B ributed
roles, have contribu
he old Orioles, bt
berths. Then

Robinson, Hugh Jennings

manay erial

esent | The
tant manages In Chi

n, who as

e

ning. The
rinks saw curling last evening.

ice in
Lawrence Clubs have the ice

on.

" ateur cham-

) win the national amateur ch :

Three to ai=

A have been scarce. Three [\.,‘,,,,
e H, Chandler Egan, of Har

» and E. M. Byers, of Yale.

in fiftee inut
jernard in fifteen m
e Jsugene Trembla¥

es at

e last evening,

M
N IS" EXTENDED. o
t. 'December 17.— Weod, um:h;
‘!’)’(‘en granted an extension ,(::ne,‘g
¢' sale of Peterborough pu.\)L 5’
honsané dollars worth h:l?t. ol
option, to sell the rest has

ber 31st.

Sledge Hammer Attacks; French

ow Aggressive at Arras
OTHER GAINS WERE MADE

-From Warsaw—Russia Remains Silent
—Dresden Reported as Sunk—Victory Now
Complete for British.
p—
(Special to Journal of Commerce:)
London, December 18.~—0n hoth their
wings  the Germans are falling

Special Winter Apartment Rates:

back before

ing heavily at the German centre, where it is
into France toward Paris,

Dinner, $1.50

or a la carte.

German Falling Back Under Alles’

Germans Report Victory in Poland—Are Now Thirty

left and right
the |
sledgeshammer blows of the Allies who are also strik-
-hruse

|
|
|
|
|
|
|
1
|

{

PRESIDE!

[ Whose recent ‘sineunehi
would be given & square de

[OW WILSON,

3 L i
% pails, Banquets, Dinners, ‘Wedding Receptions, [#tlade such progress that working along thei coast

Lectures, Concerts and Recitals, Solicited,
Suppers. from 9 till 12 p.m.

b gghes : by the British flotilla off the coast and
Music by Lignante’s Celebrated Orchestra.

are now push

g One-half Mile All Those Held by the Enemy

Paris, December 18.—The official 3 p.m.

flows:—

T

gum, where all counter-attacks by the enemy were

‘In the region of Arras, a vigorous offensive made

m:
QOR

fave

fiabout % mile) almost all the trenches of the first

“Yin the region 6f Tracey Le Val on the Aisne and
the Champagne distriet our heavy artillery has
y gained the advantage.

ifIn the Argonne the Germans have succeeded in

Paris, and have tried to deboueh with three bat-
talions.
“That attack of the enemy's artillery and another
; feck made against St. Hubert have been repulsed.
0 the, east of the Meuse and in the Voges there is
g to report.”
R

GEAMAN ARMOURED CRUISER

tfograd, December” 18.—An

submarine base.

BOUS OFFENSNE MALE
ALLIES MASTERS OF TRENCHES

to the northeast.

South and southeast of Bixschoote other
been made.
Have Been Captured.

statement | progress has been made.

he day of December 17th was marked,
unced yesterday, by progress on our part in Bel-

as Wwe | cess in Poland which has set all Berlin mad with joy
coming ds it does on the
on the English coast,
damaged a third.
asters of several trenches before Auchy, Labassee,
St. Laurent and Blangy. At the last point we
captured on a front ‘of more than one kilometre

the rumor that the cruiser Drosden has Dbeen de-
stroyed near the Straits of Magellan.

fiTe reported to have Feached Westetide, alded | 4 T
g farvard roward Ostend, the occupation of which' i ‘_ it

& would be an important step toward ousting the Ger-
mans from Zebrugge, where théy have established al
|

The region of Arras and Ypres has continued thei "
scene of fighting of the most furious Kind. The French | - X,
have succeeded in debouching from Arras and gain. | '
ing a hold on St. Laurent, Blangy, nearly two miles |

On the eastern front the Germans announce a suc- !
news of the German raid
in which the Germans assert |
they sunk two pursuing topredo hoat destroyers and‘

As an offset to the reported German victory comes

O

Freight on Hard

gains hn\'ej A F l

At the same time an advance has been ol ue
made north of the road leading from Ypres to Menin. -
In the region of Bahaume and Peronne importanf

EPTIONS MODIFIED

| Non-Application-to Ra ll“ Lake Rates of no Imme-
; diate Importance, as! Navigntion on the Lakes

! Has Closed For the Season.

! (Special to The J‘m‘ml of Commerce.)

vote of § to 2, Comm S

New York Bankers Suggest Establish-

nt that “Big Business”
and that hostile legisla-

tion was at an end, “pogple to expect a faverable
(WMM in the Rlilng*;ﬁ Case. .

- Against the right wing in Flanders the Allies hn'ei

RIERS

ce ‘ Commi:iion

Washington, December 1855 The decision was by a

on’;ts Harlan and Clements
g

of the enemy.

writing dissenting opin|
In Poland the Germans apparently have dri\'en’ W
forward as far as Bochaczow, on the Bzura River,

JADK BIG LOMN .
b

ment of Credits for Dominion tal

|
at .Tht Centre !
MOTHERLAND READY J

But American iiunclou are Anxious that the Can- |

| adian Gavernment Lean Sheuld Be Floated in
Wall Street.

§ (Special to Journal of Commerce.) G. F. Gal

New York, December 18.—The Wall Street Journal | Gardner Stevens, E X
says to-day: ” &S Fulmerist By

The Canadian Minister of Finance declares that the |
Dominion must borrow $100,000,000 a year until the
war is over. Ordinarily the Dominion would have
no_trouble at all in securing the money in London
and may have no great difficulty as soon as the
British war loan is absorbed. The Dominion has |
J responded loyally, enthuslastically even, to the call|
‘| for troops; Englana, with the. big loan of the Dom- |
inton Government out of the way, would undoubtedly |
assist their colony gladly.

Board of Directors:

SR Epmun
20 R ST G WP Bk T

John Hoskin, Esq., K.C., LL.D, D.CL.
Lyman M, Jo

MLEXANDER LAtRD, Gegeral Manager.
JouN AIRD, Assistant &md M::l:.r.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED- FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF

| BANKING BUSINESS IN CANADA OR IN
But bankers and other thoughtful students of trade | FOREIGN COUNTRIES

in this country will be disappointed if Canada is .|
obliged to resort. to the London market. They would
much prefer to have the Canadian loans floated here,
If there were no objection from Washington,
dian Government offering wounld be
hearty reception in this city. Sentiment would, of
course, play its part in the welcome, pro-Canadian |
feeling being even more pronounced than is the
British.

But sentiment of a
loan here would be received heartily for
ness and commercial emphasizing the |
cordial relations between this country and one of its
best customers, as tending to even more intimate come
mercial ‘association in the future and supplying that
customer with funds useable for improvement of itg
own business and for purchases in the States. s

The new relations established with South American
countries are experimental; there is nothing chimerf-
cal or risky in bromoting trade with the British pro=
cession in North America.

L Collections Effected Promptly and at Reasonable
a Cana- Rates

assured of a

pro-
apart, the offering Canadian
pure busi-

reasons, as

Crown Trust

thirty miles from Warsaw, which the Kaiser is said
to have ordered taken st all costs. The Russian offi-

victory and it may be that the Russians, confronted
by a superior force with better communications at
its command, has again retreated for the purpose of
dealing another crippling blow at the enemy,
A despatch from Puerto Gallegos, opposite
Falkland Islands, says the Dresden,
of Vice-Admiral von Spree's squadron
A % the of I b
e 5 the British cruiser f’:'i’ls(ol.

ng up one of our trenches to the north of Four

the
the only vessel
to escape from
r 8th, has been sunk by
artéer-aftempting {0~ es-
cape from the Straits of Magellan., Thisg report has

"SUNK BY THE.RUSSIANS. not been confirmed. The first detailed account of
l the fight off the Falkland Islands shows that the Ger-
official announce-

s z man fleet was proceeding there to seize the principal
tment by the sinking of the German armoured cruiser

Shtiedrich Karl, with the loss of most of her crew, has

& T

Fitst sortie of the Germans from the Kiel Canal into
1ho Baltic, |

Th

town, Port Stanley, and obtain the badly needed coal
’:md provisions. The Pritish fleet was also headed
there to replenish its stores and encountered the Ger-
mans. The enemy fought their ships gallantly, serv-
ing their guns until they disappeared beneath the
water.

The British flotilla off the Belgian coast has been

made by the Admiralty office.
© warship, it was stated, was sunk during the

t Friedrich Karl carried a crew of 504 officers

men, and of these, according to the official an-

¥ active despite the menace of German submarine
founcement, . only 200 were saved wy the RussiunI
 ships.

B Th

| Petrograd, December 18.—Persistent

b sreat

fouping of our army west of Warsaw, says the Army |
* Messenger to-day. ¢
ileses in his offensive
Skiernieaice front,
¢ masged attacks.”

3 The Army Messenger states further that the Ger-

n

™ at least 750,000 men,

: London, December 18,—Claims made by the German
L Bovernmen that two British warships had been sunk

in 1
d

and

| destroyer dashes. Through the effectiveness of its

. fire, the Allies are reported to have worked along
€ official announcement gives no details of the |

. | coast and have occupied Westende,
,Il_lng of'the cruiger. Neither the place nor time of | “”
tinking is given.

North and south of Ypres progress has heen made.

Jln the next week unusually fierce fighting is expect-

{ ed, for the German commanders are reported to have
RE-GROUPING THE RUSSIAN ARMY. !]\111lnist1d to give Ypres to the Kaiser as a Christmas
attacks by | gift.
masses of German troops have compelled a re- | T

! GERMANS STILL “VICTORIOUS.”

18—An official state-

ment issued this afternoon says of opers:

“The enemy is suffering hea
against Kazvnpolski-Teresin-
where our artillery

Berlin, by wireless, December

fons in the
is repulsing
not

vet ended.

|
f west
[ but i
|

La Bas and Arras also on both sides of the Somme

army, which is be steadily rei rCe -
8 being steadily reinforced, num liled with heavy losses to the enemy.”

River
“On the Somme alone,” continued the statement,
IPrench 2,00 1,000

Our losses will not

ORS00 SR S

ADMIRALTY DENIES GERMAN CLAIMS. et

amount to 200.

“the lost prisoners,
killed.
“Our attacks in the Argonne resulted in the

ture by us of 750 prisoners and war material."

cap-

€ naval engagement
Wwere emphatically

that followed the German |
denied at the Admiraity to- |

|
- It wag admitted that “some slight damage” had | @ERMANS CLAIM TO HAVE

]

';':’" Doon and that 20 members of their crews

t the g

'lh

‘MUBT NOT LEAVE WITHOUT CONSENT.
New York, December

Lo th

COMPLETELY ROUTED RUSSIANS,
Berlin, via Amsterdam, December 18.—Casualtles
€0 killed op injured, but the Admiralty stated | suffered by the Germans, Austrian and Russian armies
Amage was so slight that the boats would |in Poland number more than 400,000, according to a |
¥¢ 10 be retired for repairs. semi-official despatch from Breslau. It states that
| in Poland battles alone the Russians-have lost l:!?.,l)()oi
in killed and wounded, besides enormous numbers of |

done to the unprotected cruiser Patrol and the
a

18It is stated on the floor | Prisoners,

e Cotton Exchange that a prominent treight | “Heavy lo
S says that English Govern- | they retreat, i
no English vessels leave New | rapidly pursuing the enemy who has been completely |

consent of the Government. routed.”

es are being inflicted on the Russians as|
the despatch adds. “Qur troops are |

Without the

7

“Presents |
for [

THIS BIG GIFT STORE IS .
RICHLY ENDOWED FOR . |
CHRISTMAS 11

It is a highly specialized Jewelry store with com- |
plete assor d of all ol of high grade jewelry, ;
precious stones, watches, clocks, silverware and nov- ]
elties, re is & wide range of prices—from the in-
expensive to the intrinsically and artistically fine—
all. reasonably priced.

Visit this big im store and inspect eur complete
stocks before selesting your Christmas presents.

MAPPIN &

.1&%&. (

WEBB

cigl statement is silent on this reported German

the
|

“The battle near Nieuport is favorable to us, |
The French attacks between |

| vice-president of the bank a few

New York, December'@iB.~~in: eftect the Inter-State
3
Commerce L‘r»mmiaakon}m granted to all eastern

railroads the same re113 that it granted in the orig-

the flotation of a Canadian loan here.
may be arranged for all that.
dits to the order of the Dominion might be established
Geﬂtl'al increase of 5 per cent,|anqg it would be easier still, without

pted, thus applies through- | whatever, to make arrangements
the Mississippi and north of [ banks which would have all the effect of

The

a e, Sk
inal decision to railread$ in the Cefitral Freight As-
sociatjon territory. any subterfuge
through Dominion

assistance in

certain commodities exd

| out all territory east of i £ A
| i i v jovernment f v ] odly
the Ohio and the Potomac Rivers, including New | “8nadian vernment financing. Undoubtedly

transaction of entire neutrality can be carried through

England,
The -important exceptidns on which no incresse ig desire.
allowed; inelude hard and soft eoul, coke and iron ore. THe British Government loan has been subscribed,
But the commission has moditied the exceptions laid but payments on it have only begun. On Monday the
down in the original decision, o that cement, olastoer, first of nine ten per cent. payments is due, calling
clay and certain other heavy eommodities may also for $175,000,000 each. Forelgn purchases of stocks
enjoy the increase throughout whole eastern territory. cannot be expected in the New York market in any
| Another important modification of the first order large amounts before then, A point of prime market
i"“ that eastern railroads may raise their through rates | interest Is the amount of Amcricans that may be of-
| into southwestern and southeast territories enough to | fered for sale by subscribers (o (e toaH,
[Ri\-v them an increase of 5 per cent. on their division per cent. payment is due April 26th, 1915.
| of the through rates. % S
This increase ls to go wholly to the roads in l.!'lc‘ MOVEMENTS OF CURRENCY.
official classification territory not to be shared with |
{ connecting roads which participate in the 1Inn.|.:hf New York, December 18.
| eurrency this week indicate n loss
As was original decision no in- | banks of about $8,000,000. The
Zcrcnsos are to apply to rail and lake ‘shi;nmems into the interior
| ture of the decigion is of no immediate importance to | nominal gain on direct movement
the rallroads, as naviagtion on the lakes has closed | 2
for the season. That lake and rajl rates must remuin |
on the old level will not prevent higher rail rates be-
tween the same points on commodities moving large- December 18.—The continuance of the
ly by water until navigation opens in the s;nrlnu.l”““x‘""' tendency fis noted in U for time
° ) Lenders are offering fairly large lines at 4
bidding is still of
known no loans

The last ten

Reported movements of
by
feature was larger

‘ rate. in cash

the case in the

rates. This fea- and  consequently only

TIME MONEY 4 P.C.

' New York,

market

The commission states the rates which have ,wm"mnnny.
July 29th canmot be further increased | PET eent. in all maturities: and the

| a restricted character. 8o far as
| (Continued on Page 2.) ;hu\’e been made as yet under 4

| increased since

per cent,

& g BB 06 MONTREAL LOAN ABOUT CONSUMMATED.

iMen in the ;Day’s News

566 6 5 D S 0 O o

New York, December 18.—1t i« understood that ne-
gotiations are akout to be consummated between the
City of Montreal and hankers here for a loan of $6,-

izuot,uoo in threc vear notes,

o B EE £x

Peleg Howland, who is mentioned as the probable

successor of Senator Jaffray as president of the Im- |

|
| perial Bank, is a well-known business man of Toron-

| to, being engaged in the wholesale hardware husiness .

He is a son of the late 1. 5. Howland, who with Col- | PTess themselves as well Pleased over the rate decision.

i el Wilkie was primarily responsible for the organiz- While they do not expect & rush of buying orders from
fon s elected | Failfoads, they believe there will be an increase

| new business from this great source of consumption.

| One steel man said that if roads bought only 50

j[)el- cent. of the normal steel requirements the indus-

J try would soon be operating above 50 per cent, capa-

Hu'lln,} city.

. STEEL MAKERS PLEASED,

New York, December 18—~Stcel manufacturers ex-

Mr. Howland w: in

weeks

| ation of the Imperial Bank.

The Hon. W. L. Mackenzie King, who has
celebrated his fortieth birthday, was born at

Ont., on December 17th, 1874, educated in the Berlin

Just

Bankers who have considered the proposition are
Jnclined to believe that Washington would object to
matter
In various ways cre-

it the Domlnion_Gm‘Prnmonl or Dominion bankers sg

Company

145 St. James Street,

My - Montreal

Paid-up Capital
$500,000.00

A trust company for the pub.
| lic's service, able and willing t>
‘ sct in any approved trust capa

city. Enquiries invited,

Irving P. Rexford, Manager

the
|

|
’LONDON SECURITIES WERE

3
INACTIVE AND EASIER.

1‘ London, December 18,—~Money was easy at 1 to ¢

Bllls steady at 2% per cent, with few of
5

o

| per cent.

| ferings,

| Securities were inactive and rather easy on uncol

‘mmud rumors of further German raids.

’ A general impression prevalls in well informy

| quarters that the Stock Exchange will re-open Jags

:nu!‘y ith, under certain restrictions, 4

f American stocks closed weak, following your pricgs:
with Canadian Pacific 158, Union Pacifis 118, United

!Hl;lllx Steel 50%, Fric preferred 33%, Amalghmated

| Copper 543,

i’ Rio Tintos closed at

|

|

{

|

67y

é'
:?J
FEDERAL SUGAR STILL QUOTING i
5.06 FOR REFINED SUGAR.

New York, December 15.—The Federal Sugar Com-
pany continues to hold their price for standard grany-
| 1ated to the basis of 5.05 cents. Arbuckle firm is still
| quoted at 4.85 cents and all other refiners quote 4.95.
| Spot for raws remains unchanged at 2.05 cents.
i‘ Raw and refined sugar trades bave voted to ¢
| trom Thureday, December 24th until Monday, De:
28th for observance of Christmas.

ber

Public and High Schools, at the Universities of Tor-
onto, Chicago and Harvard, After a period spent inf
lecturing on the staff of the Universities of Chicago |
and Harvard, he joined the editorial staff of the Tor-
onto Globe. After some serience in Civil Servie |
he was called to the Laurier Cabinet in 1909 and made |
Minister of Labor. Mr. King is an execellent s|ma]\'c-r‘;
and writer, and has a brilliant future before him.

Sir Daniel H. Macmillan, who yesterday
at tire annua! meeting of the Northern Crown Br’:nk,‘
of which he is president, was born at Whithy, ()nl..'
in 1846. Sir Daniel Macmillan has had a lengthy |
military experience, serving in the Fenian Raid. in the |
Red River Expedition, and in the Northwest Rebel- |
lion. He has lived in Winnipeg since 1870, where llc;
is prominent in financial circles. He was Lieuten- |
ant-Governor of Manitoba from 1900 tc 1911,
knighted by King Edward in 1902,

presiced |

“the art centres of the world,

Rare Hand-Painted Lamp Shades.

Beautiful Sets and Vases of Adams Jaspar
Ware, Royal Doulton, etc.

Oil Paintings and Water Colors by Mczs-
ters.

Unusual Hammered Brass Tablets and
Ornaments. . -

ie was

Mr. E. L. Pease, General Mandger of the Royal
Bank, whose annual statement appears to-day, is a
son of the Province, having been born at Coteau
Landing. His first experience in banking was with
the Bank of Commerce, which he joined in 1874, later
going to the Merchants Bank of Halifax, which af-
terwards changed its name to the ‘Royal Bank of Can-
ada. He was made General Manager of the Royal
Bank fn 1900 and later made vice-president. He is
regardéd. as one of the keenest and bestinformcd;
banking men in the Dominion. |

R s

Business Men who are puzzled what to buy should visit us.
Pleasure to show our goods which are

gathered by experts from
Here are some suggestions:

Rich Italian Pedestals, also Onyx and man:
others. »

Magnificent Clooks, Grandfathers Size, ifat
Rare Woods also Dainty Small Ones
which would make Ideal ift.

Handsome Chandeliers in Cut Glass Chry+'
stals. Cut Glass in Rare Variety.

Bronzes in8tatues and Plaques.

Prices aboolu;ely unheard of for_ such Articles
The Brodeur Company Limit

.86 St. Péter Street, Montreal
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000 damage.

Merchant Service Guild has been appointed by
Admiralty as base superintendent, with the rank
lieutenant R.N.R.

shipment of eggs ever sent from this country. Th
eggs were drawn from Chicago cold storage ho
supply, and are valued at $80,000.

Two freight steamers, the Lakewood and Lal
port, which left the Soo for Duluth Wednesday, Wi

a’ tug.

In conversation with visitors President Wilson st

: is now drafted. The literary test for one thing,
not an accurate test.” and there are a number
otier points in the bill wkich he thought were
good.

The Alsatian, of the Allan Line, has been made
flagship of the Mercantile Cruiser Squadron, Admi
de Chair in command. The Alsatian was one of

The selection

route and fitted for cruiser work.
regarded as a great compliment to the Allan Line.

Orders placed with shipbuilders on the Clyde duri
November indicated that British ship owners are

in the near future. During the last week of Noveml
orders for forty steamers were reported by shipvar
on the northeast coast of England, while of
Clyde, contracts for twenty-five vessels of abou
200 tons were placed during the month

Paul Foguet, general agent of the French Lin
speaking of the steamer Floride, which sailed fr:
Havre November 25, and which, up to the
time, has not been heard from, said that she
slow boat, taking about fourteen days
the trip in good weather, and in winter from e
She

her

prese

to ma

teen to twenty-three days. is carrying
tons of cargo, which makes
@oubtless has caused her to be much retarded.

Faguet also said that the restrictions on the use

light

a
h

very

The Steamship Eilesslle, Captain Whitefield, was
the first boat to dock at the new Government Pler

The McAllister Brothers' shipyard at Staten Island,
N.Y., was almost wiped out by a fire that did $160,-

Steamship St. Paul, salling from New York, carried

Steamship Anglian, from Boston for London, with |
a cargo of 4,000,000 eggs, carries the largest single

ed that he was opposed to the immigration biil as it

first steamers to be withdrawn from the St. Lawrence

an-

ticipating ample employment for all cargo steamers

3

@

at St. John, &

¥ | > (R (Continued from 5
The London safety at sea convention was ratified | ¢o exceed the total advance of 5 per cent. These ra

by the American S with 0 SALiSLY | are so ‘few as to be negligible, But raliroads have!

filed schedules of much more —Impomg advl.npss

such as those of livestock, od moazs and packir
house products which are under suspension.

es in these rates not exceeding § per cent.

300,000 pounds of Christmas mail—largest single| supstantial part of the increases asked for but the

i ocean mail shipment ever made. benefits will vary widely as between the different
E i ;madl The big coal carriers will get the least. The‘

Captain T. V. Walker, chairman of the Imperial  cxclusion of coal, coke and ore and some other items |

the | winl cut down the revenue gain to be expected from
of | the decisior considerably below the $60,000,000, which
| it was estimated railroads would have obtained if all
! what was applied for had been granted
it
(Special to The Journal-of Cammerce.)
Washington, December 18.—Rail, lake and rail, rail
Use | gnd lake rates are increased.
The Commission says: “In view of the tendency
Itoward a diminishing net operating income as shown
ke- ] by the facts described, we are of the opinion that the
ere! ot operating income of railroads in the official clas-

ese |

forced to return to port. The vessels became fast in| gification territory, taken as a whole, is smaller than |
the ice in the St. Mary's River and were released bY | i¢ gamanded in the interests of both the general pub- ‘

lic and the railroads, and it is our duty and our
purpose to aid, so far as we legally may in the rate
at- | roblem in the course the carriers may pursue to meet
the situation.” 5
The Commission did not acquiesce in the carriers
of proposal of a general increase as indicated in the
not tariffs filed by them but suggested various methods
conserve their re-

“is

by which they might properly
venues.

The Commission continues: “While we differ
to relative importance to be attached to the various
considerations presented, we agree in eonclusion that
Ly virtue of the conditions obtaining at present it is
necessary that the carriers’ revenues be supplemented

by increases throughout the official classification ter-

the as

ral

is

ng ritory.
to be we must recognize the fact that it exists, the
fact that it is a ecalamity without precedent, and the
fact that by it the commerce of the world has been
The means

Is
. d rranged and thrown into confusion.
of transportation are fundamental and indispensable
\gencies in our industrial life and for hte common-
wealth could be kept abreast of public requirements.

“The original report besides approving the rate in-

he

crease in the Central Freight Association territory |

m

suggested ten sources of additional revenue for all
carriers throughout the official classification territory,
the present report recognizing the existence of the
29th acquiesces in a territor-

ke
,- | new situation since July
0
nd
Ir.
¢

file tariffs, px*ow‘idihg with.certafn' éxceptions specified

of  herein for a horizontal increase in the official classi-

the" wireless, make it impossible for the Fleride to fication territory.
signal except in case of distress. “For various réasons we shall extept from the pro-

- —_— posed increase the following rates:—

pe xS 000000020000¢ 000000 “]—Rail, lake and rail, lake and rail and rail and|
:: . .jlﬂke rates.—It is shown on the record that sincci
4 Th Cha M k the* rail - carriers.gequired . ownership  aud, control .of
:: e rter ar et : the lake lines successive increases have been madc‘!“
"' ° oo " _.% in rates via lake tending to lessen the differences|

(Exclusive Leased Wire to The Journal of Commerce.)

between them and the all-rail rates.
“2__Rate on Bituminous coal and coke.—Not long

As to these the Commission says that railroads may
cancel such sugpended tariffs and then make advanc-

On the whole the railroads have obtained a very

“Whatever the consenquences of the war may prove |

ial extension of the relief granted to the Ccnlral;
agencies in our indvuslrial life and for the common- |

New York, December 18.—A limited amount of}
chartering was reported in the steamer market, all of |
which was either for grain or cotton cargoes to vuri»;
ous European destinations. Xecord rates were paid|
for boats for January delivery and a good demand‘{
prevails for additional tonnage for similar business. !
Tonnage for fairly prompt loading is scarce and the
offerings for last half January and later delivery
are limited, with owners demanding advances over
the rates last previously paid.

In the sailing vessel market nothing of consequence
developed and there is no change in the general con-
ditions of the market.

There are inquiries in several trans-Atlantic trade:
for vessels, but coastwise and West India freights are
scarce.

Charters.

Grain.—British steamer Northam, 26,000 quarters,
from Baltimore to Genoa, 88, January.

Norwegian steamer Alf, 20,000 quarters, from At-
jantie Range to Christiania 8s. 9d., early January.

British steamer Thistleban, 28,000 quarters, from
Newport News to St. Nazaire, 7s. 3d., January.

Greek steamer Prikonisos, 23,000 quarters, from the
Guif to the Mediterranean, 9s., January.

British steamer Pacific, 30,000 quarters, from the
Gulf to West Coast Italy, 8s. 3d., February.

British steamer Corinthic, 34,000 quarters, same.

Mis British st
Aons, (157 feet), from the Gulf to Liverpool,
ton, 95s., January.

Steamer Nebraskan, 2,824 tons, from the Gulf to
Bremen, with cotton, p.t., December,

Steainer Nevadan, 2,824 tons, same, January.

Schooner Albert W. Robinson, 423 tons, from New
York to ville, with t, thence to Cardenas,
with lumber, p.t.

e e
NEW HAVEN EARNINGS BETTER
New York, December 18.—Only routine pusiness was
1 d at the of the New Haven Board on
Thursdsy. Estimated eArnings for the second week in
December were slightly better, than for the first week,
" although the total for two weeks was considerably be-
Tow 1913. .
At the meeting of*the Board of the Ontario and
‘Western, Henry K. McHarg was elected director to

SUPPLYING ICE TO RAILWAYS.

| lcing cars,

with cot- |

fill the d by the r fon of Wm. tory as this may be. 5
Bitunes. . *“Bome instances and in part because of A
ber met earnings of Ontario and Western, . eaomey o
BV % & < ! - this proceeding we have ly. &1 pr
-hgw a slight ue cu¥r o €%~ | increased rates in this territory, Carriers may, if
i 4 they 0 elect, now cancel such tariffs so suspended
PSR S e,

Kew York, December 18—The Illinois Central Rail-
‘way has Jet a contract for the building of a 100-ton
wuouma. Missouri, and equipment for re-

The Ratiways Ice Company, of Chicago  (llinois
‘Central Rafiroad), has let & contract for the con-
triiction of an ice plant at Nonconnah, Tennessee, to

since these rates were investigated and maximu
rates were prescribed by the Commission. ]

“Key rates on Bituminous coal.—The rate Iromi
the Pittsburgh district to Youngstown and the rate |
on lake cargo coal to Ashtabula, have been fixed in
| the light of various factors which enter into the trans-
i portation of such coal. The prevailing rates are re< |
munerative and financial condition of the prineipal |
| Bituminous coal carriers is in marked contrast with
that of many of the other carriers in official classifi-

cation territory. > E
—Rates on Anthracite and iron ore largely be-|
cause they are before us for review in other proceed- |

ngs.
| *“4_Rates held by unexpired orders of the Commis-
gsion—ln our original report we declined for reasons
!there stated to allow increased rates in Central
| Freight Association territory on cement, starch, brick,
| tile, c¢lay and plaster. On further consideération in
:ligh( of existing situation, these rates may be in-
jcmaﬂed throughout the official classification territory
| under limitations herein set forth.
| “Joint rates between the official classification terri-
|tory on one hand and southeastern territory, the
southwest and points on or east of the Missouri River
|on the other may be increased not to exceed 5 per

| cent. of the division of rate accruing to carriers in

| the official classification territory.

“Inter-State rates to and from New England, from
and to points in trunk line, or C. F'. A. territory where
necessary to preserve the established relationships
between points or points in New England and points
or ports in trunk line territory may be increased not
to exceed 5 per cent.

“Subject to the maintenance of the establishe@® At-
lantic pert differentials rate to and from New York
may be increased not to exceed 5 per cent., and rates
to and from Portland, Boston, Philadelphia and Balti-
more may be increased to the extent necessary to
maintain the said differentials.

“Except as otherwise above specified, the rates in
official classification territory may be increased by
not more than 5 per cent., but rates increased since
July 29th, 1914, may not now be again increased so as
to exceed those then in effect by an aggregate of more
than 5 per cent. of the intra térritorial rate or of the
portion or division of inter-territorial rate, according
to the road or roads in the official classification terri-

and tile in lieu of other tariffs which confirm to limi-
tations above specified. If that is done, such suspen-
sion will be vacated.”

GREAT MERCHANT DEAD.

‘London, December 18.—Sir John Barker, the mil-
lionaire department store. owner, Is dead.. He was
seventy-two years old. ’

e
ELECTED TO COTTON EXCHANGE.

Fritz von Grantzlus of Chicago and Milton Lehman
of New York have been elected members of the New
York cotton exchange, . i

)

3

‘. UNION BANK OF CHICAGO."

Bank of Chicago to fill the unexpired term of ti¢ late,

| &
m | 8one

mercial Club of Joplin, Mo., against the Missouri Pa-
| cific and other carriers,

| on diversified commodities is not sufficient-to estab-

1| Henry Ex - bullding nis of the city
Yot Ch hias been elected i ireétor of the Union!;

1

' ANGUS ¢ORDON,
Who has just been appointad manager of the Cha-

teau Laurier, the Grand Trunk Hotel at Ottawa. He

has been assistant. manager of the King Edward, To-

ronto, and was manager. of, the Hotel Victoria before

securing his present appeintment.

e

|provement work has been done in 1914, particularly |

. A "considerable amount ‘of reconstruction’ and. im-

in the Puget Sound region. ¥

N

RAILROAD NOTES

Séesses

The Torontp News$ savsi § Bhe tigeé Ini“C. P. R
| confirms Mr. Whites' assurarice that ‘the war has
not destrbyed fundamental values in Canadian pro-
| perty. ST FEPODDEAREED

000

66665

€

° 4586880

Pressure is to be ‘brought to bear upon the C. P.
R. by the business men of Lindsay to have the noon
| train between'that town and Bobcaygeon continued.

|

Harry Ledge, for nearly 25 years claim agent and

tax adjuster of ‘the Chicago & Eastern Illinois, is
/

1Pacoma to Tenino, Wash., and a tunnel under Point

jeific and Oregon-Washington Railroad and Navi;

dead.

William Gourlaywill represent the western lines o(i
| the American Express Co. in Chicago in the capacity
of general traffic agent:

|
The Cineinnati, -Hamitioh & Dayton announces the
| promotion jof R. B: Manw from genéral ‘agent in To-
ledo to superintendent of terminals at Cincinnati.

will

:wny mail pay, says the railroads this fisgal ¥
lose n’t'le&s than $8,000,000 in.carrying the
| poits kil 3 . SN  Tlgex K

8 it j . . :

The provindal ;;\'erx;g‘ st British Columbia will
join with the Canadian. Pacific railway in the exhibit
which is to be made of theg resources and products,
‘of this proviuce at the Panama-Pacific fair, as in
;lhis way it ig‘believed that ‘a more effective display
can be ‘made. .

t“ Erie apprentices in thé Meadville aivision are de-
servedly proud of ®aving built a working model of |
| the company’s Class K-1 passenger engines which |
:haul through trains between New York an@ Chicagé.
| Its total weight loaded is 623 pouﬁds and on tests
has ‘attained a speed of 573 revolutions per minute.

—

Te prevent some competing line geétting the busi-
eSS, a shipment from I’lt!,sburgh’ to’ Denveér, ''was,
| routed recently via New York by Thil, thence by boat|
| to Norfolk, whence it started for destination ‘passing
:within 100 miles of the point of origin, after having
about 1,200 miles.
———

In'the matter of a complaint madé by the Com-
tthe Intersfate Commerce
Commission: ias held that'*'indefinite”general attacks
upon tariffs, ucrumpzmie(f by .mere sho_wing of 'lack

of uniformity in the rates to different destinations

lish unlawfulness.” 3
———

The Conadian Northerrd Railway will be held: re-
sponsible for the damage done by its blasting in the
Fraser River near Yale, B.C. Obstructions made in
the channel in this way were such as to prevent sal-
mon from reaching their spawning gSrounds up the
river. Last season they resulted in ihe loss of hun-
dreds of thousands of dollars to the camiing industry,
but all summer work has been carried on and huge
quantities of rock and, earth removed  from the
stream. It is stated that the Railway will be held
accountable for the cost of the woil. :

furthering the interests of public relations by official
co-operation with communities it serves William A.
Averell, general superintendent of *Lc Staten Island
division, met the advisery  committee of the Civic
League of Staten Island a few days ago, to discuss
with them matters of gommunity development. “One
thing which the company is anxious for the people
of Staten Island to know,” said Mr. Averell, “is thaf
it is trying to serve them to the best of its ability.
Much of the money which the railroad takes in goes
back into the service in ‘one way or another. How-
ever, we are ready to do all in our power under pre:
sent 'conditions.”

L C. R. locomotive 204 created some excitement at
Moncton when the gpirit suddenly moved it to “turn
a wheel,” with the result that she plunged head first
into the turntable pit, making & mess which will
keepv the wrecking crew busy for some hours. About
a yeﬁr ago there was a regular epidemic of such ac-
cidents, and for a long time it was thought 'se to
#chain” the locomotives. to prevent them going into
the pit.
There are various rcagons for this. One is the “slip-
ptng'thrnlllv”. the other the leading of steam into
the cylinders until sufficient accumulatés to put the
piston in motion.

A correspondent writing from Levis to a Quebec
newspaper suggests that the people of Levis had bet-
ter consider a site for their LC.R, station other than
that which the old building occupied. - He thinks a
change of site advigable in view, of the projected con-
struction of the St Lawrence river bridge, remark-
ing that when that structure is complu&l it will be
inadyisable to run the trains in the present main line
He advocates locating the station at a point -likely
to be intersected by the new line from the bridge..

EXCURSION TO 8T. JOHNS. . . -

A review of the Roydl French Canadian Regiment
takes place at St. Johns, Quebec, next Sufiday. As
many of the friends of the soldiers and visitors will
decompany ‘the milifary party from Montreal the
Canadian Pacific is putting excursion rates in effect,
and tickets will be on_sale for the trains leaVing at
'8,50 and 9.30 am. on Sunday.’ The tiekets will

be good for return by

In line with the policy /6f ‘the Baltimore & Ohio of |

Ag a rule the locomotives start themselves, {

M@“‘. ;

A clal plece of new work which has been

coma:, It quope’mid to traffic on December 15. This
work “includes’ & low grade double track line from

Peflance, Tacoma, 4,000 feet in length. All the work
is I conevete., This new line is for fast and heavy
Yraffic, and will be nsed jointly by the Northern Pas
ga- /|
tion Railways. ,

EXTENDED ITS CHARTER.

Little Rock, Ark, December 18.—The State Board
of Railroad Incorporat: : has granted the St. Loufs.
Arkansas and Pacific Railroad three years' extension
on its charter. The company proposed to construct a
railroad from St. Louis to Galveston by way of Moun-
tain Home, Clarksville, Harrison and Texarkana. J.
H. Kuder, of Harrison, ‘vice-president and general
manager of the company attempting to finance the
proposition, appeared before the board and asked the
extension. Mr. Kuder expressed confidence that the
railroad will be built,

L. AND N. POLICY OF RETRENCHMENT, [

Louisville, Ky.,, December 18—A reduction in the|
Louisville and Nashville dividend from 3% per cent
scmi-annually to 2% per cent. semi-annually, does
not come as a surprise in railroad circles here.
For several months the company, has been pursu-
ing a vigorous policy otvretrenchment. Many passen-
ger and frieght trains have been cut off of both
‘main line and branch lines, and in consequence a
large number of men have been laid off. It is ex-
pected there will shortly be announced a cut in sal-
ary for officials and employes getting over a certain
amount.

C, P. R. EARNINGS.
Traffic earnings of C. P. R. for the week ending
December 14th, were $1,707,000, as compared with $2,-
681,000 last year. This showing is the best since
the first week in October.

CANADIAN NORTHERN EARNINGS.
. C. N. R. gross earnings for week ended December
,‘4 $319,300; decrease $183,900.° From July 1st to date,
.$9,850,900; decrease $2,844,700.

SEALE OF HIE FOR VESGELS
CHARTERED BY THE BRITISH

London, December, 10.—(By mail-— The scale of
hire for vessels chartered by the British Government
for use as armed cruisers, troopships, hospital ships
and other purposes -has been drawn up by an Ad-
miralty sub-committee, and from these rates it is
possible to make a rough calculation of the earnings
in three months of some of the biggest vessels which
are well known in the Atlantic.trade.

They are as follows:—

Speed Earnings in 3

Vessels. Tons. knots. months.
Aquitania .. .. . 45,647 23 $855,850
Caronia .. .. . .o 19,600 18 308,400
Carmania .. «+ oo veee 19,600 18 308,400
Cedric (sv oo ev.es oo 21,035 17 315,000
Tunisian .. .. .... .. 10,676 16 158,640
Empress of Britain .. 14,189 20 241,500

In addition the government.is recommended to pay
the cost of preparing vessels for state purposes, for
time lost between end of charter period till restora-
tion of the vessel in normal work and for higher
wages.

FOREIGN EXCHANGE EASIER.
New York, December 18.—Foreign exchange mar-
ket opened easier, with demand sterling off 1.
Sterling—Cables, 4.87% to 5; demand, 4.87 to
4.87%.
Francs—Cables, 5.16%; demand, 6.16.
Marks—Cables, 88%; demand, 88.
Guilders—Cables 40%; demand, 40%.

under |
Way for-several years, and .which has been carriéd |{®
to ‘completion, is the new Point Deflanee line at Ta- |

ORD CO., LIMITED,
1} Stree 3 t.. ' Steerage Branch,
iptown Agency, 530 St. Cath.

DONALDSON LINE

smm: utuwmbe announced when arranged.
For information, apply to :
THE ROBERT REFORD CO, LIMITED,
General Agents, 20 Hospital Street,
Steerage Branch, 23 St. Sacrament Street.
Uptown ‘Agency, 530 St. Catherine West.

ALLAN LINE

ROYAL MAIL SERVICE
1914—PROPOSED WINTER SAILINGS—1915,

St. John -=Halifax -~ Liverpool

Steamers Call at Halifax East and Westbound.

Steamer, From St. John. From Halifax,
“PRETORIAN" Friday 1st Jan. Sat. 2nd Jan,
“HESPERIAN" Friday, Jan. 8th, Sat. Jan. 9th

“SCANDIVNAVIAN” Friday, Jan.22nd Sat. Jan. 23rd

I

- St. John -- Havre -- London

Steamer. From St. John (On or abaut) y
§“SCOTTISH MONARCH"” Wed. 23rd Dec.
“SICILIAN" Thurs. 31st Dec.
“CORINTHIAN" Thurs. 14th Jan.

§ Thesé steamers do not carry puasscngers

For particulars of rates and all furthicr infurmation
apply to

H. & A. ALLAN

2 St. Peter.Street and 576 St, Catlicrine West; T4
Cook & Son, 530 St. Catherine West: W. H. Henry,

286 St. James Street; Hone & Rivet, 9 St Lawrence

Boulevard.
OMINION

WHITE STAR22ion
WINTER SAILINGS

ROM
PORTLAND & HALIFAX
Yo
LIVERPOOL

Toin-Serew From Portland - Halifax
8.8. Zeeland, 12,018 T. Jan. 2 Jan. 3
S.S. Vaderland, 12,018 T. Jan. 16 Jan.17
8.S. Zeeland, 12,08T. Jan.30 Jan.31

Apply local agents for fall particulars, or

Company's Office, 118 Notre Damo W.., Montreal
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CANADIAN PACIFIC

MILITARY REVIEW
ST. JOHNS, QUE.

SUNDAY, DECEMBER 20.
Child, 50c.

Adult 95¢c.
Lv. Windsor St.,
Lv. St. Johns,

0,30 am

8.25 am., 20w !
8.5 vm 3 op.m 4

8.50 p.m.,

s TICKET OFFICES: "
141-143 St, James Street. Phone M?m 81 .
Windsor Hotel, Place Viger and Windsor St, Statio
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The fact that
the successful
business man is
an advertiser is usu-
ally incidental. He
is an advertiser because
he is wise and possess-
ed of good, sound business
sense and an analytical mind.
At some time or other he came
to the conclusion that adver-
tising could be made one of
the mightiest factors of his
business organization,
and having arrived
at this conclusion,
he just naturally
. went to it and
:advertised

e e s

RA'LWA
SYSTE

GRAND TRUNK
DOUBLE TRACK ALL THE WAY

Montreal - - Toronto - - Chicay

INTERNATIONAL LIMITED.
Canada’s Train of Superior Service:
Leaves Montreal 9.00 a.m., arrives Toronto
Detroit 9.55 p.m.. Chicago 8.00 am. daily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toront® 7.30 88
Detroit 1.45 p.m., Chicago 8.40 p.m. Cluh Comp?

In

4,30 p8

DAMAGE TO BREAKWATER.

(Special to The Journal of Commerce:)
‘ new bl

per 18.—The
8., Decembe pas

Yarmouth, N. ANEa
ry's Bay.

water at Comeaus Cove on St. Ma
seriously damaged in this week’'s 8
hundred feet of the cap has gone,
broken, the flooring broken ‘in and the el
" Phis work was constructed this S

ale

fenders WE
ummer

away.
cost 'of $16,000. A e
THe Tern Schr, G. M. Cochrane was '
terdiy undamaged, put the fishing s(-huum-: ”
| _ariven up high on the bes&
Clark, which, was o

have to -be dug out, the tugs

traing leaving St. Joh

W. Johuson.

more her,

¢ her husband to confess.

¢ Meeting of the Canadian Nat
¢ Dlus of g2

bition,

; AMounteq t $143.680.45.
" Were $56,024.20,

| Blectrica) Power

B The financia
atistactory.

- Crease i
ble receips;
slons, v
b feclara
; those receiy,
mlomvctned from s
‘lhowed %
L the gy
- “ancelleq

‘malntajned ‘and.
ATl eolision: . the 5

" ot keep its own record of the rates which it
{o charge in the State, and js prohibite
i charging any different rates from that s
" the rating record which it adopts.
', Drastic anti-discrimination and ‘ anti-rebs
are also recommended and provision made f
measure. of publicity ‘in ‘ths matter of rate
and the right of Supervision and inspectior
8 Superintendent of Insurance. The Buperinte
given authority to compel removal of diserh

on written complaint of a policyholder, but t
?. undertakes no interference with rates except
removal of discrimination as hetween simi
perties, until it appears that the companies o
in the State have increased rates to a poin
results in an excessive aggregate profit,

PAID MANY WAR CLAIMS,

One of the best advertisements of the goc
done by life assurance .institutions just no
needs be a list of clalms paid to the represe
of soldiers and sallors who have lost their

3

“PRETORIAN,” Friday, Feb. 5th. Sat. Feb, 6th the service of their country, Such a list (a
— statement only, as it is pointed out that the
Boston X Portland — Clas oW ' “with many others” have recently been pai
Pt o Poriiant, g been published by the Liverpool ' Victoria
Sheneeonik?: i D:f rom Boston, Friendly Society. The Seciety paid twenty cl
SSARDINIAN" ... ... ’ Thurss 205 B ' connection with the sinking-of H.M.S. Hogue,
§“OCEAN MONARCH" + 'csA % e¢: . in connection with the loss of the Pathfinde:
TOGMERANIAN® ~ Thurs, 14th Jan. HESH Sep van, i the sinklnlg of :hle Aboq:ir entailed the settler
twenty other claims and that of the C y
“VERDUN" Thurs. 2 Fandh
§ hurs. 28th Jan. e geven claims. In addition to these, the list i
YCARTHAGINIAN"  ........ Thurs. 4th. Feb, : : ol
‘ 4 FER. 4 101 claims in respect ‘of policyholders killed

tion, the identifying dwelling places of these s
that the Society gathers in members north, sou
and west in the British Isles.

WANT LOWER RATES IN BIRMIKNGHAE
The committee of local agents sent to Atla
lay before the South Bastern Underwriters’ A.
tion reasons for withdrawing the fifteen per ce!
vance and restoring the old tariff in Birminghar
returned much encouraged ‘as a result of th
ference. Local underwriters recognized the
probability, if rates are reduced in, the face of
losses of the year, that many companles will
disgusted with the situaticn and retire altoget!

PAID $1,803,923 IN ACCIDENT CLAIMS

A total of $1,808,923 has been paid out by the

eral Government of the United States durin
past five years to.more than 14,000 of its em
Who met with aceidents in the course of thei
ployment under the Federal compensation act
according to a report by the Bureau of Labor
ties. The total number of decidents reported
departments during the cperation of the law
32290. Nearly one-half of the accidents and «

tompensation paid refer to empl
oy 3
s ployes of the Pa

o

s

EXPOSED ARSON TRUST.

Chicago, December 18.—Mrs. David Korshalk, -
ﬁusband has confessed to setting fire to mn(n:'v £
in the interest of the alleged arson ring, tulzi ;
witness stand that for $10,000 and : .

$50 . a wee
had contracted to expose the arson

ring and

The statement came i
, fire insurance adjuster an
aire, who is-accused of complieity i

trial of Joseph Fish,
Puted million:
merous fires,

e R
ANADIAN NATIONAL EXHIBITION

HAD A SURPLUS OF $2
» December 18.—At the regular yi
i nnnouncedlo:al Exhibition, a
. rom the recent F
The total receipts were $336,150.04, nn(;

Toronto, Ont,

" eXpenditures were $310,101.53

Admission fees to the grounds, grand stand,
The special show rece
The Art Gallery, $3,194. '
and speclal attractions cost $34
paid at the Midway were $29,41
cost $40,998.90.
Fair, President Jos. Oliver sai
statement is, on the whole, emine
Although there is a marked falling
al Al‘ocelptn, it will be noticed that the
mainly in what might be termed ‘uncontr
it ,:::,_,t is, fn gate and grand stand adn
o rall)" felt the panic_caused by
ar, Controllable” receipts, such
pace fees and the
are better than ever befor:.e sa’;‘;corlncl
:lh::lzﬂl increase of $6,653, notwithstand
ontracts to the value of $6,870 w
because of the war, Space fees shoy

The fireworks
nd Percentages

RCBﬂrdim: the

the tot

1y e
ment Sleeping Car, Montren! to Toronto. 4% v zs(.r #44, but this was caused by the cancel
ning of f,‘,’ plications, for a total of $140, after |
e war. .
. Fran-ols X8 "Afte,
cITy 122 Se. James St 0T po; ala & i ofr PaVing all the expenses of the year, 4 s
TicKET | Windsor Hotel —Phooe 00 $26,048.51 remaing.» & s
OFFICES: Bonaventure Station . : :
RANMORE DEVELOSMENT Co,

M bt T S iERlinad. at. $10.0

ters a5t e S il bt

\»h_ DI e .
TTUTES sy, AGGAINST EXCHANGE AN
co.

TELEGRAPH

has begun su




RD €O, LIMITED,
il Street. ' Steerage Branch,
Uptown Agency, 530 St. Cath.

wmbe ‘announced when arrangeq,

on, ipply to

SERT REFORD CO,, LIMITED,
| Agents, 20 Hospital Street,
3ranch, 23 St. Sacrament Street.
Agency, 530 St. Catherine West.

AN LINE

AL MAIL SERVICE

OSED WINTER SAILINGS—1915,

y -=-Halifax -- Liverpool
Il at Halifax East and Westbound.
From St. John. From Halifax,
Friday 1st Jan, Sat. 2nd Jan,
Friday, Jan. 8th, Sat. Jan. 9th
'YAN” Friday, Jan.22nd Sat. Jan. 23rd
" Friday, Feb. 5th. Sat. Feb, 6th

- Portland -- Glasgow
From Portland. From Boston,
.Sat. 19th Dec. )
........ Thurs. 24th Dec.

IARCH"” ...... Tues. 5t-. van,

N" Thurs, 14th Jan,

Thurs., 28th Jan. i

AN e v Thurs, 4th. Feb.

hn -- Havre -- London
From St. John (On or about)
IONARCH"” Wed. 23rd Dec.
Thurs. 31st Dec.
" Thurs. 14th Jan.

1ers do not carry passcugers

rs of rates and all further infurmation

i. & A. ALLAN

eet . and, 576 St, Catherine West; T
0 St. Catherine West: W. H. Henry,
street;, Hone & Rivet, 9 St Lawrence

) DOMINION

ITE STAR®UNE™.
NTER SAILINGS

FROM

'TLAND & HALIFAX
Yo
LIVERPOOL

n-Serew From Portland - Halifax
eeland,12,018T. Jan. 2 Jan. 3
aderland, 12,018 T. Jan. 16 Jan.17
seland, 12,018 T. Jan.30 Jan.31

1 agents for full particulars, or
q‘-ho.iee. 118 Notre Dame W., Montreal

sem
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9.20 am
wan

pm

8.25 am.. g

8.50 p.m.,

TICKET OFFICES: ,
imes Street. Phone Main 8123

| 5 tio
Place Viger and Windsor St. Stati

RA'LWA

[D TRUNK SYSTE

. TRACK ALL THE WAY
. . Toronto - - Chicag

FERNATIONAL LIM!TED:
a’s Train of Superior Service:
a1 9.00' a.m., arrives Toronto
n.. Chicago 8.00 am.. daily.
ROVED NIGHT SERVIC%- i
1 11.00 p.m., arrives anun‘n(:;jmp
7., Chicago 8.40 p.m. Club

sar, Montreal to Toront

4,30 p8

o0, daily

R
TR

32 St. James St cof. Xron "’ém:l
—Phone UP

Windsor Hotel B —Main 85

Bonaventure Station

AAGE TO BREAKWATER. :
| to The Journal of Commerce.

The new D

8.—
1.8, December 1 has b

aus Cove on St. Mary's Bay.
ged in this week's
»f the cap has gone,
yring broken in and (ln] !
rork was constructed this =

gales.

lar;
fenders We
mmer

: oated
hr. @, M. Cochrane W ltlr\Jt
' ed, but the fishing schoon 2
s {yen up high on the %:
Iv"-odl:.t the. tugs being powe
ug ;Qut,

ut'each coffipatly must efther maintain birest rates
or keep its own record of the rates which it proposes

3 it adopts.
E the rating record which. {t-adop {the week.
, Drastic anti-discrimination and anti-rebate laws‘,
nded and provision made for a ful] |
are also recomme! » iR i | Wwere advanced 3% per cent. from 1| to 1% per cent.
¥ re. of publicity in 'ths matter of rate making | . e
.« measu e Y |1s along the east coast of England and Scotl
d the right of supervision and inspection by the . = e .
an t of Insurance. The Superintendent 1] they fear thep ossibility of lo: 3
. Supel"“w"def' Oto Snie) r.emoval Sy (Hscrlminalkm! Aside from the changes made in the war risk rates
given authority 4 o |to the United Kingdom, the rate structure shows no
ritten complaint of a polieyholder, but the State | 2 .
& g w_ interference with rates except for theachange. hlle.thie pregenive.in the
f . undertakes no x:-ieinatlon bR s(n‘:llar ro. | the British fieet that vanquished the squadron of Ad- |
removal of discrim » miral Von Spee, leads underwriters to believe that the !
Karlsruhe, Strassburg and Kronprinz Wilhelm
|soon be forced to battle ‘or
;some neutral port,

Rates v

PAID MANY WAR CLAIMS. bt <
One of the best advertisements of the good work“ ged vesterday are as follows

. institutions just now must |

done by life assurance | clud e .

needs be a list of claims paid to the representatives ':n‘:lz Fhilk c‘“f;)les :{ ﬂuurl.‘;. o Norwias

diers and sallors who have lost their lives in | opper, while shipmnets to ports in Norway, s

of soldiel £ - {den, Denmark, Holland, Italy and Greece are
vice of their country, Such a list (a partial

the ser P | to the neutrality clause.

statement only, as it is pointed out that the claims | :

' “with many others” have recently been paid) has |
been published by the Liverpool ' Victoria Legal;‘
Friendly Society. The Seciety paid twenty claims in |
connection with the sinking-of H.M.S. Hogue, sixteen | I o
in connection with the loss of the Pathfinder, whtle“l‘"ghnd and; Seotland (west

i the sinking of the Aboukir entailed the settlement of |

perties, until it appears that the companies operating
in the State have increased rates to a point which
results in an excessive aggregate profit,

and west in the British Isles.

f local agents sent to Atlanta to| R
Thio commltte.e & l‘ca. » N " i “.\’m‘way, not south Stavanger .
lay before the South Eastern Underwriters Associa- & 2 .
‘Dcnmark, Norway, Sweden, not
tion reasons for withdrawing the fifteen per cent. ad-
v £ i 1d tariff in Birmin. ham, Ala. .
vance and restoring the ol g Stockfiolm
returned much encouraged ‘as a result of the con-
£ Y V' recognized th stron
ference. L‘{cnl underwriters r -ngr he g]South AL ot s
vrobability, if rates are reduced in, the face of heavy | China, dapan, Java
losses of the year, that many companles will become | : il s
disgusted with the situaticn and retire altogetter.

PAID $1,803,923 IN ACCIDENT CLAIMS.

A total of $1,808,923 has been paid out by the Fed-
éral Government of the United States during the |
past five years to.more than 14,000 of its employes
Who met with aceidents in the course of their em- |
ployment under the Federal compensation act
i according to a report by the Bureau of Labor Sta'is- |

ties. The total number of decldents reported in all |
departments during the cperation of the law was |
Nearly one-half of the accidents and
tompensation paid refer to employes of the P

EXPOSED ARSON TRUST.
0, December 18.—Mrs. David Korshak, whose !
husband has confessed to setting fire to many stores ‘\ x—Outward.
In the interest of the alleged arson ring, told on the
4 Witness stand that for $10,000 and $50 g week she |

i i s s st < \DEFERRED APPOINTMENT OF
LIQUIOATOR FOR DOM. TRUST

Change of Name did not Meet with
HAD A SURPLUS OF $26,048, | Approval—Another

trial of Joseph Fish,
aire, who is-accused of complieity in nu-

i e -
(} CANADIAN NATIONAL EXHIBITION

Toronto, Ont,

¢ Meeting of the Canadian National Exhibition, a sur- [
6.048 was announced from the recent Exhi-

The total receipts were $336,150.04, and the

Tes were $310,101.53.

Admission fees to the grounds, grand stand, ete,, |

3 $143.680.45. The special show recelpta‘
¢ Were $56,024.20,

The fircworks
i 14 Percentages

L Blectrica) powor cost $40,998.90.
¢ Regarding ¢
& "The financia)

al receipts, it will be noticed that the de-

mainly in what might be termea ‘uncontroll- Eomh¥id iis companics

hich naturally. felt the panic_caused by the |

 1ose receiyeq from s

e L AR
CRANMORE DEVELOSMENT co,
% B.C, December 1§.~The only local com-

COrporated in the Ppast few days is the Cran-' ty-fifth and, Twenty-sixth streets.
Velopment

oftices hege.

pro

| Adriatic ..

| Holland

ports .

| ports ..
of the | Brazil ..

fire insurance adjuster and re-

» December 18.—At the regular yearly |

the Dominion

The Art Gallery, $3,194. '
and speclal attractions cost $34,602, |
paid at the Midway were $29,411.35.

Fair, President Jos. Oliver said:— |

statement is, on the whole, eminently
Although there is a marked falling-off

that is, in gate and grand stand admis- ’ liquidators

N actual increase of $6,6563, notwithstanding Monday, Deccmber 28, at 10.30 am., at (he Domin- | St. Denis Realt
that contracts to the value of §
because of the war,
© of $44, but this ‘was caused by the cancella-

%8 applications, for a total of $140, after the ‘neuday. December 30th.
of the war, § |

“After Paying
8 of $26,049,51 remains."

all the expenses of the year, a4 sur~
New ' York,

‘Company, capitalized at $10,000 | Tne Century

TELEGRAPH CO. "m that section.

December 18, —John L. Moore, trading

has begun suft | New York, December 13.—Frederick W. Allen has

Company, and | resigned as vice-president of the Mechanics

compel the tele- 'Meétals National Bank, to take effect January 1. Mr. Crown..

AQuotations 6 his of- (Allen will beeome a partner in the firm of Lee, | Eastern
the

oore and Comipany,
Telegraph

Frbtecﬁfé
eeting Urges L
Cent of Value

L SPRINKLERS

*ln‘uumo Should be Refu
3 of Fires and ne Poliol,

fon at Ottawa to

. DANGER

Possibility of Losses

erman Demonstration -

EAST COAST

‘n‘tnt in East of S8cotland |
and England—lrithh Victory in South Atlantic
and Presence of Fleot There is Helpful,

right to exceed thé |

sed After Certain Nunber
8 Given to Other Than
Wider Powers for Commission.

{81y by seefni: that

of ‘streets ;'e'deurrinn
approach of fire engines, and
ildren should be kept off
arm’s way. It is almost. too

New York, December 18.—The German naval de-

maintain their own i 3 Y
s V; Rt ds, | MOnstration off the northeast coast of Scotland has | tNUS avoid accidents.  Ch
ned; must be open to pu;llc lnlpec-’ caused slight advances In rates for war risk insur

ers of vehicles of the Imporiant suggesti

Prevention campaign were made by
of the Montreal Fire Department, st
ing of the local chapter of the Nati
tective Association,

his fire| John Thomag Barry, only beloved son of the lates
Chief Tremblay, .h.mu Barry, and beloved husband of Charlotte Rell ©
SR ndiE] Iy.  (Toronto papers please copy,)

he streets and out of h
n- | much to expect the ‘drf
ercise the same care as drivers of lig

Their trucks are hét\'!.
|and time is their most i
| assistance of the general-

%ﬁnmu rates or the pub- ances ranging from a quarter to a half per cent. U: Pro- | BOOTH—At his residence, 249
SRaED e .
etly e~

" derwriters declare that the situation does not demand

AR ach | Tadical advances in rates for cover:
. . ﬁgéuﬁx;gm W‘?g i each‘ : Earlier in the welk underwriters were demanding
‘other to continue tes of any particular bureau, t'hree~eighths to one-half per cent. for coverage to the
West coast of England and Scotland, and all of Irelang, | UNtold value,
in “the. Blate. and I8 prohibited : from ‘but yesterday this"was advanced to five-eighths per | the'c
& '{o .charge in : ¥ P < cent. To London the rate was marked up to ¥
¥ charging any different rates from that shown by cent., against % per cent. charged at the beginning of |

held date yesterday
He asked among other changes that insuranc
Blven to greater extent than 80

ternoon,
" their horses are spirited,

Portant ‘consideration. The
Public will, therefore, be of
both .to. the. fire department and to
ause of public safety, :

¥ X "ﬂ "l

PERSONALS

> be not
the ter of Mr. and Mrs. M, Hayes, % Hutchison stroet, W
Ay asserted. -as an indisputable
that many fires occurred. because of excess
and he felt that something
that encouragement to arson,
+ in many European
per-cent. of the insuranc

should be done 19

To the east' coast of England and Scotland rates | o |'person only got eighty

per cent, If the fire was due to the

He cited instances to show
. b surance is often held on the same property
C. J. Doherty is expected back in Ottawa

There appearcd (o Lo i general feeling on the
that there would be

. an opportunity | fornis
Senator Belcourt, of Ottawa, ! | o

is in Montreal for

powers to the Fire Commiss

It was pointed out

O Investigating fires,
not in a position (o

X that their powers were limited t
consent to interment ON [ and that they wer

g oy were
suspicions they might have after
Chief Tremblay's suggestions,
slon were referred to the

i. Brodie, of Brandon, was introduced

yesterday by Mr. W. H. D. Miller,
on all voyages as

7 Which after discuse
Rogers, of Ottawa, is "at the Windsor
These rates cover general cargoes only,

rain, coal, rubber, s

Insurance policies not to he

L. I the Duke of Connaught was 80 per cent. of the value of the

the first mess dinner of-the. 24th v

1 ictoria Ritles, given
Lt.-Col. J. A. Gunn and his

officers last night.

’lt_\' of the person applying for it
Aftér a certaln numnbe
p | Showld' Tie ‘refused frrevocubly,
I A golemn deeclaration should |,
| personm applying for insurance
Enmuunl of ‘insurance wanted doe
{cent, ‘of the valuc
insurance companics
tant reduction of stock
No' policy should
than ‘the aetual owner of the propert,
In case of a fire occurring throusn

: | tems fn their cotips
American, Neutrals. British.
coast) and Ireland ..

]
London .. .. ..
twenty other claims and that of the Cressy twenty- |

N . | B e, f avre g
seven claims. In addition to these, the list includes | ‘un:)..l l';l“ een Hayre and
' ibraltar ..
B 101 claims in respect ‘of policyholders killed in ac-{ ’
tion, the identifying dwelling places of these showing |

Societ thers in members north, south, east | Mediterannean, not cast Sicily 2 2
S gathe R , ea )

that the Society g | Mediterranean, not st Sicily x 1

|

| except London .. .. .
WANT LOWER RATES IN BIRMINGHAM. |Greees .. .

| REAL ESTATE AND

TRUST COMPANIES

Quotations for to-day on the Montreal Rea)
Estate Exchange, Inc., were as follows:—

not exceed 80 per | semi-annual re ports
of the property 1o insured; and | losses and thelr expend
should be notified of

England and Scotalnd (east coast)

: ~At
cember 1 ‘to Mr.
& daugh i ‘Dorothy.

i o8

KS—On December 10th;
Iyn Ave, Westniount, to Mr. und
Willeocks, a son. G s

MARRIAGES. A5

CARR-ROACH—On December 10th, 1914, at the
dence of the bride's mother, 1816, MeNichol

Vancouver, B.C., by the Rev. A. L. Bureh, Grace

Elizabeth, daughter of the late Walter ot
Montreal, and Mrs. Roach to Mr. Mortimer, . of

North Vancouver, B.C, formerly of Mn‘h b
Kent, Englana,

DEATHS.
on the 15th' of December; 1914

| BARRY—In thig ecity,

3

Mountain street, Wit~

llam Booth dearly beloved husband of Maria Ran«
son, 2

HAYES-—Dieq December 14, Nell D, youngest daﬁ.ﬁ‘- ‘

Funeral from residence Thursduy, at 8 a.m., with o
services at St. Patrick's Chureh, thence to Cote N
des Neiges Cemetery, X
O'SHAUGHNRSSY- ~At the Western Hospital, oh the
morning of the 14th of December, 1914, Dantel
O'Shavghnessy, late merchant taflor, in his 72nd %

year,

i s

COMMERCIAL SELLS EQUITY, .

The Commerefal Fire Insurance Company of Wash«

ington. D.C, has sold its equity  in the Southern

Building for $155,000 to the First Nationa) Fire tnsur- ™
ance Compuny, which now own,
After the reinsurance in the

8 the entire property,
Nord Deutsche, the Cal- "
Arkansas and home office policles are loft to

| be relnsured separately. b,
gence or non-complinnee With the civie by.laws cone-
‘n'rl\lvv., fire brevention, whether in the construction
| ot the buildings oy otherwise, the insured should lose
his policy Vi
Would it be in the intérest of the public at largé"*
to oblige the owners of pubiie, commercial or indus<’
trial buildin to ins

tall automatic asprinkler systems
when  advisable? It 50, powers
grinted accordingly, .
Power should be given to the chief of'the fire des”'
pel owners of puble, commercigl ‘df
dishments to tnstall dry sprinkler gygtd' 't
ur sub-cellars when deemed ad«<""t

In their premise

should be

partment to com
Industrial esial

R —

visable,

Insurance

3
companies should be compelled to makd!! "
showing their income, their fire
liture within 'the limits of (et

am
#hould be glven. o the Fire Commipte
stoners so that they could fine anyone having caused®
fire through negligence

or non-compliance with ik *
civie fire prevention by -laws."”

city of Montreal
Wider powers

]

Caledonian Realty (com)
Canadian Consolidated Lund,

e { CLASSIFIED ADVERTISEMENTS §.

Z¢. Fer Werd for the First Insertira

Central Park. Lachine. . .. ..
115 Cuy Central Real Estate (com.)
City Estates, Limited. ..
Corporation Estates. .

| Zealand, via Suez or Cape

"

Ic. Per Word fo: Each Subsequant Insartisy +. o

Cote St. Luc & R, Inv,
135 “C. C. Cottrell, 7% (pfd.)
Credit National, ., .., ..
Crystal Spring Land (&, W
Daoust Realty Co., Limited.
Denis Land C(o:0 Limited. . .

| Good Hope w0
,‘\'la Panama Canal .. .. .. ., ..
| via Pacific Coast

Via United Kingdom

| Via Rotterdam
‘West Indies, Central
Caribbean Sea ports.. ., ..
of 1908, | West Coast Central America

FOR SALE OR EXCHANGE.
g | FOR BALE—YULETIDE NOVELTIRS OFF ALL DE-

nouncement in this paper

HOI

THEglld

scriptions. 8ee the fin
by G. A, Holland & Son «
at 519 8t Catherifie Si

PROPERTY FOR SALE.

STREET, ABOVIE CRAIG
ty, T6x148, at bargain i1

4
7
1

Gal

Fort Realty Co., I imited .
Greater Montrea! Land Inv.

PR isesnehs.

e b s o 4

S, HARNESS AND VEHICLES of all Kindy
for sale by auction.every Monduy ayd THursty, *f®
2.30 p.m.; private sales at all times; 24 hours' l'rlxu»
given on all horses, Kuaranteed. We buy and pu)" !
the highest cash prices for good )‘!)|II;R horses,
Parties having anythin; In the horse line to lill: is
bose of will please send them in at the Hay Markat
Stables, Ottawn and Nozareth Sts, T, . Fonter &
Co., Telephone Matn 720

Greater Montreal Land Inv. K
Highland Factory Sites, Limited, .

or'second Mmortgages for HORSE IN RETURN FOR 1118 KBERP,

East Coast Central America

mercial.eorner; consisti

8| t light express
work, by reldble party, fir one month or the win- "%
ter, will be well eared for, Apply to 2290 Hutehis ot
son St., or telephone Rockland 1453,

stone front; would take

Kenmore Realty Co. second mortgages; well

anama ,‘ River Plate ..

"Immeubles Union T.td

Address P. O. Box 1024,
| NORTH END PROPERTY

}V\'cst Coast South America,
Magellan .. .. .. .... .. ..

La Compagnie Immobiliere du Can., Lt
gnie Immobiliere Que t de

. flats; new; well built; clos
| Panama Canal ..

schools; price $83,000; mortguce 815

v ear line, chureh and

£
WAINTED TO BORROW, i
$200,000, WANTED FOR RELIGIOUS CORPORA.
tion, ample security, 69, interest, Apply Edst 6549, .
PERSONAL. o

* ' La Compagnic Indusireliié D immeubes

ing pressed for money; would tah
balances of sale price with o 1
in cash for balance. Fontnin: &

R IR R R T T THE REV, M., O. SMITH, M.A., Instructor n
La Compagnie Montreal Est., LA
La Compagnie Nationale de L'Est,

lege Ave., Tel. Uptown, 210

100 'NOTRE DAME DE GRACI
haouse for sale at 35 Royal A
St Apply ta W_ A, Hayman
Telephone Main 4825 or W

OXFORD AND MELROSI:
Grace, about 200 feet sout!
of 6, 7 and 8 rooms, hard

La Societe Blvd. Pie IX

. AL Notre Dame 8t. W
Lauzon Dry Dock Cléand. Limited. | J

3

“IT'S A LONG WAY TO TIPPERARY" but its oniy
76 miles to THREE RIVIERS from Mont. al, Threy
Tivers is inviting all capitalists to turn their oy ¥

Montmartre Realty Co...
Chief Justice’s  Montreal Deb. Corporation (pfd.

the
Languages and Mathematies, No, 73 MeGill Col-

lege Ave. Or apply at'Miss Poole’s, 45 McGil Gop. )

inf that .irection as a ideal 8pot for fa<torles. Exe
cellent location; unequalled shioping facilities and

2 hundred other attractions A dalnty booklet free i
for the asking. To-day s the day to write for ‘i
Bureau of Pullicity, Three Rivers, Que,

oak, hot water systemi, elecii .
corated, rented up to Ist

Being in great need of mon«.
three flats far under cost | rics
F'or more particulars apply !

Recommendation Will
Made on December 28,

1916, big revenue. |
would sell one side of
To a quick buyer,
proprietors. Bourgon,

$5/075 0.0 0 0ty o COMPETE
Montreal ExtensionLand Co., Limited .

Montreal Factory Lands. .
Montreal Lachine Land. .
Mentreal Land & Imp, Co.
Montreal South La

Viancouver, B.C.,
expectations, n

December 18.—Contrary to general
1ppointment to the liquidatorship of

SITUATIONS WANTED--FEMALE,

T LADY STENOGRAPHEE (BOTH
languages), experienced in Financlal, Law and
Commercial work, desires position: or would take

temporary position. Good references. Address: A,
M. 1290 Cartier street, City.

td.

by Chief  Montreal South Land Co.. Ltd,
Montreal Welland Land, Ltd. (pfd.)

s anager of the gencral admin- ' Montreal Welland Land, Itd. (com.

Mr. A. ( Starrett, manager o 1e gencral admin Montreal Western Land Co.. -
'S | Montreal Westering Land, Limited.

Mountain Sights, Limited... ...,
Mutual Bond & Realties Corpora

BUSINESS PREMISES TO LET.

| Wi HAVE some very fibe officcs, show rovms, In the
5 ng, corner of Peel and St,
¥ Southam  Bullding,
part'culars and book-

[ Justice Thunter. UNCLAIMED PICTU
istration socicty, the Credit Bleury street. For fuﬁher

{ Lordship's announcement that he would not appuint let, apply The Crown Trust
| 40! 1

MISCELLANEOUS,

S AT LESS THAN PRIOE
of frames, Nothing better for wedding or Chrigt« ™
mas presents. Heasley & Co., Pleture Framers, 315
Bleury Street,

any man who could not give his undivided

FOR  SALE, TRUSTWORTHY CUTLERY - This
Ito the lquidation,

(that he would be

withdrew his name
{of Mr. Ashworth Anderson, the officer who e
in undisturbed control of

North Montreal Centre, I e
and | North Montreal Land, Limited
He suggested the appointment ;Sg;}:gr?ﬂggel‘?gf:dfimlw..

Fointe Claire Land
would re- Quebec Land Co.

APARTMENTS TO LET.
MOUNT, Claremont Ayenue, just below Sherbrooke.

)
)
3
)

unable to il this condition,

5
>
5

modern dado effects, different colc
|tended to place

| dation under himself,

tures; blinds and gas stoves with eachi janitors
service; everything up to date. Heas

fine cutlery is all that the name implies, Made of
the best Shefficld shear steel, fitted fnto the han-
dles by a patent method. Handles of Sterlinz Sil~
ver, Prince's Plate, Tusca (the nearest su) stitute
for Ivory), or “taz. “‘ou will appreciate the True
worth of Trustworthy Cutlery when you use i-
Mappin & Webh, Jewellers, St Catherine Steasr
Weet, Montreal

Rivermere Land Co
Riverview Land Co.

Apply on the premises, to
All cars go to Westmount,

20 590 SHERBROOKE WEST, Rits-Cact
18 Single and double rooms, suites. First

FIRST CLASS FIRE LIGHTER, Patented in Can-
s Mr. Anderson would require

{ The change of name by the Committee, without the RROCk}?ﬁIdP;}akn%g?iies'
on of war, = “Controllable” receipts, such as ‘ backing of the gencral meeting, did not meet with His Rosehi

ada and United States, Patent for sale. For par-
ticulars apply to .J. ‘R. Criffin, Cross Creek, York,'

pace fees and the sale of con- :Lurdships' approy
are better than ever before, The lattér \back again. to :

al. and he ruled that the matter o St. Catherine Road Co.
gseneral mecting of the creditors.

OINCIANA APARTMENTS, 56 Sher!

Co., New Brunswick, 1]
BUSINESS CHANCES, it
ok

MANUFACTURERS' AGENT with office in :

West—Very desirable apartments, MANUF4 % Ham-,
rooms. hot water and janitor service;
occupancy; moderate rentals. Frirth

apply to Janitor, or The Crown T

6,870 were | ion Trust Building, was fixed for the creditors’ meet-

St. Lawrence Heights, Limited. . .
Space foes show alinz to make another recommendation, Co.

St. Lawrence Inv. & Trust rust Company, 145

ilton is open for first class Hne of merchandise 7%
highest references. Reply in first instance P, Oy
Box 3208, Monireal. Ri2:

the Court to appoint the liquidator was fixed for Wed- St. R St. James Street, Maln 7990,

| “LAURENTIAN.”
COTE DES NEIGES ROAD, 29—

BLACKSMITH SHOP FOR SALE, $300; very ¥ i

Summit Realties Co.. .

place; easy condition; must go away; a 8 %
for the right man. Beauchamp, 2160 St. Fubert! 10d%

Transportation Bldg. (pfd.).
December 18.—William A. White & ' yiewbank Realties, Limited. .. .
Sons have leased to the Century Company, publishers, Wentworth Realty. . . .
: for a teFm of years, the top floor of the Armory build-

and Sherbrooke streets. A few .very choice apart-
NEW QUARTERS FOR CENTURY CO. @ Inidgediate. pheshdacy
Janitor, or Jas. H. Maler,

147 | Phone Main 2510,
£ ROOMS TO LET.

QUARRY FOR SALE-—24 acres cut limestone wjrﬁ_"ﬁ A
with up-to-date machinery, crusher, derrick, ete,
3 724 Transportation Bldg:

siding. Write Box 3796 Star Office, or phone 8¢,
Westbourne Realty Co. Louls, 2691, >

West End Land Co., Li

20 miles from Montreal, on C. P. R. Hne. Private

ing, on the east side of Fourth avenue, between Twen-

COUNTRY HOUSES TO LET, " .

mit ———
Windsor Arcade Ltd., 95 MANSFIELD STREET--Large pleasant room In
tenue.. :

English family; central, with all modern conveni-

Bonds and Debentures: cnces; terms very reagonable; with home comforts,

O-SLAT SOLID PROPERTY TO EXCHAS it
for a farm, lots for balance of sale. .Apply pro
tor, R K y. 868 St. Lawrence.

. The business will be that ef I'quarters on Union Square since 1881, making this its | szx.E Bldgb;n7% tec. mtg. bonds, witn
ters and brokers: ; first ohange in thirty-three years,

Ar
ts removal to Fourth avenue is another notable |

REST, RECREATION AND SOLID COMFORT
S i S
TTUTES sy, AGGAINST EXCHANGE AND | addition to the publishers’ colony which

79} SAW MILLS AND'PULP MILL MACHINERY, BN.
83 gines, steam, plafit accessories, tank work, convey-

— Py

ty genual Real Estate Bond
C

Marcil Trust Gold
Montreal Deb. Corp. 6%, Deb.
Trarsrortation Bldg. (7 p.c.

Trust Companies:

ing and clevating systems, transmisslon machinery.
‘Write for price and specifications, Waterous Engine
Works Co., Limited, Brantford.

’,’2 ‘Tm; FOSS & HILL MACHINERY €0, 844 ST
James, sells Tungsten Hack Saw Blades. They cost
no more, than common blades, cut faster and keep

PR

CARRIAGES, ETC.

HORSE BLANKETS /AUTO AND CARRIAGE TOPS
manufactured; new and second-hand harness; wat-
erproof horse and waggon covers;
kinds. D. Dowell, 102 St. Henry. Main 61.

and ‘the exchang”, | Previous to s entrance to the banking field Mr.

Surnishied 10 persos | Allen was sceretary and treasurer of the Slmmomf‘
; ‘ “m Company of St. Louls.

,'50%, paid up (pid.).
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These are the attractions of Gray Rocks Inn. These
gt times, &
2zt ) business men mp e
their families ez
Hve at the
with every g

comfort at
»cost  than

place, runinig water In the house; own gds plant;

best culsine dn the Laurentians. Rates $2 a day, %&'
erican pla ;Pbone or write for particulars, Q. &
! Wheeler, Proprietor,

Ste. Jovite Station, Quebbe,
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War Orders

Canada is deriving considerable benefit from the |
outbreak of hostilities in Europe owing to the fact
that munitions of war are being purchased here. The
Journal of Commerce estimates that already $40,-
000,000 have been placed for suppiies in Canada,
which includes a wide range of commodities, such
as boots and shoes, clothing, rifles, shells, saddlery,
motor trucks, horses, etc. The purchases made in
this country are small, however, as compared with
the enormous orders being placed in Great Britain
and the United States.

In London the allied governments have purchasing
agents who are buying everything their respective
armies require from socks to aeroplanes, and from
collar buttons to cannon. The purchases made by
these commissions are colossal, mounting up to
millions of pounds. When it is considered that the
Allies have in the neighborhood of 10, 000,000 men
either fighting or being prepared for the front, the
demands for all kinds of munitions of war can hardly
be estimated. These men must be fed and clothed,
provided with guns and ammunition, while the great
wastage of war must be made good.

The orders which the Allies are unable to fill them-
selves are being placed in the U nited States, Canada
and other parts of the world, with the first two men-
tioned receiving the bulk of the business. It is a
safe prediction to make that so long as the war lasts,
Canada will receive orders for supples, the only
thing that can check such contracts being the crim-
inal negligence of manufacturers who supply poor
material. Already complaints have been made in
regard to the boots supplied the soldiers, and in
some cases in regard to the clothing furnished the
fighters.

Wheat Shipments From United
States

The war in Europe has caused the greatest export
movement in the history of the United States grain
trade. The same is equally true of Canada, where
for example, 74,000,000 bushels of grain were ex-
ported from Montreal this year, in comparison with
54,000,000 last year.

In the United States, during the past five months,
grain shipments equal the total amount exported for
the entire twelve months of 1913, while the price ob-
tained for the 1914 shipments of grain ran from fif-
teen to twenty-five cents per bushel higher. Since
July 1st, shipments of wheat alone from the United
States have averaged over one million bushels per
day, or almost double the figure for the cerrespond-
ing five months of last year. The eatire shipment of
wheat during 1913 was 145,000,000 bushels, while
140,000,000 bushels have been sent out of the coun-
try during the past five months. The 1914 shipments
are expected to exceed last year's oy almost 100,-
000,000 bushels.

Future of Chemic_al Research in
America

At the recent convention of the American Institute
of Chemical Engineers held at Philadelphia, some in-
teresting discussion took place in regard to the fu-
ture of chemistry on this continent, and its relation
to dndustry. Due recognition was taken of Ger-
many’s achievements in the realm of chemistry and
opinions were expressed that the United States was
in a position to capture much of the business here-
tofore controlled by Germany. Among other things
it was predicted that the United States would wrest |
from Germany her supremacy in the potash industry,
while the cultivation of medicinal herbs and the de-
velopment of the drug business were also regarded
as feasible.

M. C. Whitaker, president of the
professor of industrial and engineering chemistry at
Columbia University, summed up the situation in
the chemical world by saying:

“The American chemical manufacturers are
doing just two things in this war situation, work-
ing hard and keeping their heads. What 1 mean
by working hard is, that whenever they found
their supply of a particular important material
shut off by the war, they got busy, very quietly,
right away, and found a way to make it them-
selves.

“And what I mean by keeping their heads is
that the manufacturers have not tried any wild
new investments merely because they sounded
well in theory. For instance, they have let the
'y alone, b they know it
wuld take fifty years to establish it in this coun-
iry on a pernnent and paying basis.”

; missed.
laction against the railroad, with the result that he

Inati it
institute, a

| tional system of vocational
| Believes, will prevent waste in hnn'ln labor and agrt-
cultural resources, Wil supply ‘the constantly increas-
ing demand for skilled workmen, will make our
‘manufactures more productive and more diversified,
and “will offset the increased cost of! living and the
tendency tnward a decline in Teal wages and income.

Further recommendations made by the commission
have to do with the working out of the scheme. They
! find that the work cannot be carried on by individual
|states properly equipped to handle the question.
{ They report that the movement is undoubtédly a mat-
Iter for federal control and direction. The report
| contains many admirable suggestions, which could
| with profit be adopted by this country. Everything
|that has been said apout the crying need for voca-|
tional training in the United States applies with equal
force to Canada. One of the biggest problems con-
fronting Canada has to do with the preparing of the

worker for his job.

It would not hurt our cause any if our friends the |

Russians were to speed up a bit.

Germany is celcbrating the triumph achieved by
'her boats in bombarding defenceless towns on the |
oast coast of England. Any man or nation with mur-
derous intent can go out and shoot defenceless citi- |
zens, but these actions cannot be regarded as great |
military achievements.

—_—

As Great Britain is able to built nearly three ships
one, the longer the war lasts the
greater will become the disparity between the re-
spective strength of the two nations. An example of
speed in steamship building has just been announced
by the British Admiralty. A British cruiser, the
Caroline, was completed and put in commission forty-
two weeks after the keel was laid. The mew. cruiser
has a speed of thirty knots per hour.

to Germany's

The King of Belgium has cabled his Chief Consul
in Canada expressing his thanks for the supplies and
money sent to his starving people. Canada has con-
tributed generously to the needs of the starving Bel-
gians, but more can still be done. It is stated that
the Belgian people will require a shipload of foad a
day to keep them from starving. The Belgian people
havg sacrificed a great deal, and we should do our
part now in relieving their sufferings.

———

It is to be hoped that extra precautions will be
taken during the next few weeks to safeguard places
of business and homes against fires. There is always
an unusually heavy fire loss around the Christmas
season, partly owing to the combustible nature of
Christmas decorations, and partly owing to the un-
scrupulous desire 6f some business men to dispose
of their unsold stock through the easy method of a
fire. On this continent we burn up nearly $250,000,000
worth of created wealth per annum, giving Canada
and the United States the highest per capita fire loss
of any nations in the world. About seventy-five per
cent. of our fires are preventable.

There is an impression abroad that no hostile na-
tion has attacked the British Isles since the time of
William thé Conqueror. This is not so, as the French
destroyed the town of Rye, in Sussex, on two occa-
sions, in 1377 and 1448. In the reign of Edward I
Dartmouth was twice plundered by the French, while
Teignmouth also suffered om two occasions, once in
the reign of Edward TII, and once in the time of
James II. The Spaniards landed in Cornwall in 1595,
then there was also the threatened raid of the Span-
ish Armada, but on this occasion the invaders did not
succeed in making a landing on l)rmsh soil or in
bombarding British cities.

An interesting suit has just been decided in New
York by which the Canadian Pacific Railway has
been compelled to pay $25,000 to Mr. D. J. Black of
Buffalo. This is the result of an appeal by the com-
pany from a former verdict. Mr. Liack was employ-
edin the fall of 1911 by the C. P. R. as station agent
at Wycliffe, in Western Canada. Owing to the illness
of his parents he was forced to return home, and
while there secured employment nearer home, and
i resigned his position with the railroad. They accused
him of having misappropriated $324, and he was tak-
en back to the West and tried, but the case was dis-
An appeal was entered, and then he entered

has been awarded $25,000 for malicious prosecution.
it is pmhahle that actions of this nature led to the
old accusation that-a corporation had no soul.

AMERICANS MORE OPTIMISTIC.
The last month of the year begins with more optim-
among American financiers and business men
n had been in evidence since the outbreak of the
The inauvguration of the Federal Re-

ism

ropean war.
Bank system has la
result, for it now is felt the monetary affairs
are on a more stable basis than ever before, while
the eountry’s hanking facilities have been furnished
with an elastic feature such as never before char-
acterized them, which is a distinet gain, for it pro-

serve

t our

mises much for continuous prosperity, as it will as-!

| fortunes.
And there ave mbrs-m;h brewenm dmmen in
;me United Statds—purveyors of another species of
| non-essentials of life~than rich shoemalkers or hat
manufacturers.—Philadelphia Ledger.

cLuBS.
_Woman's Club—An organization of wonkén who are

surr\ that they arg net men,

Yacht uub~—An asylum for lambman Who would
| rather die of drink tha‘n be seasicls «

Greck Letter Fraternity.—A ToAson for’ regromug
| that Aristophanes is - dead:

Athletic Club—The ./ reductid ‘and absufdum of
| athleties.

Chess Club—The lnsl refuge of wmaker

Drama League—A c¢onspiracy against the .drnma

Y. M. C. A. A.—A :¢heap boardlng ~house for poor
but (leseﬂln; Jews.

Press Club—A fraternity of ward leaders, brewery
collectors, press agents, police captains, theatre trea-
surers, cigar salesmen, jockeys, curb brokers, song

mwmo!mmcmummwm

the vital factors in the lives of manual laborers and
lheir families, Tn the technical language of noeul
glsl théy are bl ~of wages,

cent labor conditions. The homes, the incomes, the
|nature and security of em umm. the provision
emergencies of liness and accident—these are |

> BOARD OF DIRECTORS, -
H. V. MEREDITH, Buq., Presidene,
! .
+ B. Angus, Esq. A Baumgarten, Req.

hours, employment and social insurance.
glon of chiaos and ferment, waiting for government to
give it order and consistency.

No¥ can it be said that Canada is without example
trqm other nations.’ All the countries of Burope have
beén busily formulating programmes for improving
the lot of their poorer cl Little Belgi was
just completing the most advanéed and hopeful
scheme yet put forwara for overcoming the evils of
unemployment when the Kaisers’' legions “ over-
whelmed her. The motherland and the sister domin-
lons have years since been active at similar legisla-
five tasks. Many of the states of the American Re-
publi¢ are passing such laws every year. In the last
Presidential election each candidate included planks
of this nature in his platform. Canada stands alone
among the nations of first rate intelligence in its in-
différénce to the needs of its laboring classes.

That widespread popular response may be expect-

writers, Mexican mine stock dealers and office-seek-
ers.—Smart Set.

|the Workmen's Compensation Acts in Canada.
|ter a long delay (the British law was passed in 1897,

ed to such legislation is proven by the experience of
Af-

| almost the last in Burope to accept the determinative

:ﬂmmtw‘
£ “A LITTLE NONSENSE

+*

£ NOW AND THEN"
Would it be proper to speak of thé Krupption of the

German Artillery? I

|of a similar sort.

Customer—*“Here, waiter. Where are the olives?|
Hold on. PBEring me half a melon and some cracked
ice.”

The Waiter (loudly)—"Dumd haif a
and a bowl of shrapnel.’—Cleveland Leader.

P —

Two pullman porters,
roads, met off duty and progressed from friendly gos- |
sip to heated argument. Their quarrel centered about |
which one worked for the better road. Their claims,
figures and arguments came fast and furious. At last |
the tall, thin porter settled the dispute with these
classic words: “Go on, man; we Kkills more people|
dan you fellahs tote.”

A South Dakota railroad is noted for its execrable |

roadbed. A new brakeman was making his first run
over the road at night and was standing in the cén-
tre of the car, grimly,
erect. Suddenly the xmm struck a smooth place in
the track and slid along vuthout sound. Seizing his
the brakeman ran for the door. ‘“Jump for
“She is off the track!"

lantern,
your lives!” he shouted.

Little Anna’s father was a baseball enthusiast and:

had taken her to several games. On Sunday morn-
ing she went with him and her mother to the service
in the Methodist Church. Anna was not much inter-|
ested in the sermon until the minister warmed up to
his subject and the older men nearer the pulpit be-
gan to shout “Amen,” “Hallelujah,” ete. On the way
home she looked up at her father and exclaimed: |
“Say, Pop, who were the men up front rooting for
the. preacher?”

Simeon_Ford, hotel man and humorist, said in New
York the other day: “New York's hoteéls are the best
in the world. They put even the hotels of London,
Paris and the Riviera to the blush. In fact, after a
New York hotel, other hotels seem like the Squag
House, where a guest rang in the middle of the night
and said:  ‘Landlord, the roof’s leaking,
ed’ *‘Very good, sir’ The landlord retired, and in a
moment was back again with a large washtub. ‘Here
yon are, sir,’ he said. ‘We'll just put this on your
| chest. When she's full, ring again, or yell,
have an empty one ready.'”

THE MOTHER.
I hear the glaring bands go by; I hear the marching
feet;

dusky street,

I hear the crowds give cheer on cheer of fierce deliri-
ous joy,

And wonder if they see him there,
boy.

A baby only yesterday, with soft and sunny hair,

my little,

representing different rail-

clutching the seats to keep:

I'm drench- |

and I'll|

little |
;

principle) the idea began to seize the Provincial Le-
gislatures. British Columbia passed the law in 1903.
8ix years passed, when almost at once, Alberta, Nova
| Scotis, Manitoba, Quebec and Ontario followed her
example. This i8 a law which assesses capital, and
capital notoriously dislikes to be assessed. But its

| justice, once asserted, was so palpable that it has
| ‘been enacted with almost no opposition.

The same result may be expected with other laws
The time is ripe for them.
Yours truly,
J. W. McMILLAN.

BEGINNING TO WORRY.

Herbert Corey, writing in Boston Globe from Berlin,
says that under outward assurance of victory ex-
| pressed by Germans, there is evident an increasing
| worriment, many admitting that if the war lasts a
‘)ear they will be bankrupt.

TEEFTPLETRTTTLRTETERTRNTETIRTTTEETE

The Day’s Best Editorial

SLELEELEELRXEELELLESERLEEE LS LEEEERE

B 2 X
L2225 L

FIGHTING THAT FIGHTING MAY CEASE.

War at best is a tregedy. That tragedy may in-
deed be very noble or very base.” But no huzzas from
| the crowd, no eulogies in the Press, no brass tablet
’m Westminster, and no airy romance in the pages of
history can change or chase away the dark shadaw
that forever haunts the footsteps of war. Inevitable
war may be to one side or to the other—inevitable if
| honor is to be saved, or truth or freedom. But that
very inevitableness only strikes the deeper, sadder
note in war's incurable tragedy.
’ To-day some of Canada's foremost citizens send
greetings to the more than thirty thousand Canadian
\aoldicrs in the Salisbury Camp awaiting the call to
| go to the pitiless battlefront. Those greetings are
'honesl sincere, heartfelt. Those words of cheer
‘are all the truer, all the braver, because stirring at
;their very heart is the pathos of regret that all this
| tragedy must needs be so.
but our words do not
deceive either ourselves or the men who read them
We cheer our
lads because they are not deceived by the seeming
enthugiasm of the sentences we write. Back here in
Canada not even those whose own flesh and blood

We speak the words of cheer,

facing war's dread realities. soldier

have gone far across the seas can fully comprehend.

But in England, and in the camp at Salisbury, alert
for the call, the real things are not beyond their
touch. -They know that not all who c¢ross the Chan-

nel will cross it back again.
And herein is the strange transforming power that
makes this sublime—this:

immeasurable sacrifice

it is

ly contributed to this All day they drum their dreadful dirge along (ho;

“War for the end of War, g
Fighting that fighting may cease.
Why do the cannon roar?
For the thousand years of Peace.”

It is that inevitable why?—the why of Honor and

sure an ample medium of exchange under any stress So helpless and so Innocent; so rmglle and so fair! | Freedom and Peacé—that redeems this tragedy from

of circumstances. It will safeguard our

| serves, fortify credit, and thus promote industry and

gold re- |

80 strong I felt to shield him then; safe shelteree w:

unspenkable despair and touches it to ineffable re-

| nown. Into this war this nation may go with con-

trade. It is the general faith, also, that the system my arm science unstained. It was not our war. For us
will obviate momey er bankers’ panics, and thus It seemed to me the whole wide world could never | there is in it no selfish reward or guilty gain. And
ameliorate the worst features of panic, which hither- do him harm, 1“,, our men there will be sacrifice and pain and
to have been the hoarding of money, the sequestration | And, oh, the long, long nights I watched heside his | woundings and, for some of them, death. But into it

of gold, restriction of credit, high rates of interest, in-

! ducing slow collections, consequent bankruptcies, re-

stricted manufacturing volume, loss of employment,
and all the train of evils peculiar to hard times.
the course of events there will be ebbs and flows of

trundle bed
To fight away the
head,

In |1 fought his battles for him then he leaves my side | garth

to-day

Repon on Vocauona] Tl'aln]ﬂg in aetivity and volume in business, but a reasonable con- | To fight for greatcr ones. alone, and, oh, so f&l‘

the United States
In April last, Presid Wiison /|
commission to enqguire into the need for Industrial

clusion is that under our reformed banking system
ex and r i will be less pronounced than

try’s money ‘reserves and .credit. The unanimity

away!

d a special ynqer the old infléxible method of handling the coun-| The little dimpled hand that lay so trustingly in
)

mine

Education, and the best methods for promoting Vo ' with which favorable comment is made since the | Must grasp a rifle barrel soon along the firing line;

cational Traf The
its report, giving in concise, compact form the result

cess.

has just made gystem went into effect is a good augury for its suc- My baby boy; I held so close 1 felt his fluttering
Ttshould gmtly help to tide the country over

breath

of their investigation. In some duarters surprise is ¢y, peculiar obstructions that have prevented the | { Has left me empty-armed and gone to see the face

expressed-that the commission should have been able | reyival of business since the beginning of the year.— |

to do this work in such a short time, but this is ex-!
plained by the fact that the members comprising the |
comimittee were aiready familiar with the subject,
M_mmemvwl-hmmmwemu
of four Cong
from public 1f

‘IMWMlummMotlproper
f-o:mumm Wﬂmhsnnotbun

Mmdmhlve boeomem
MMMmtnMg
these troubles, and at the same time

¢ mm found that un-

American Lumberman.

NO FEAR OF MILITARISMW.

| There is as little danger of militarism being ,,,m".’,
te. fed in the British empire after the present war is over, |
‘a.n it was in the United States, when it ended its!

fratricidal struggle of four years’ duration, half a!
The principle is utterly repugnant and |

century ago.
| unbearable to the lberty-loving Anglo-S8axon mind. !
—Hamilton Spectator.

A PERTINENT QUERY.

The emperor of Abyssinia offers Great Britain 200, -!
capacity of the worker, thanby‘m fighting men.

“Why are the friends of "vcrﬂdlout
Albion”

80 many and of German culture so few"-1
Yocational ﬂ'ulnlng j London Free Press,
|

of death,

| And never mother's voice to soothe nor mother's arm
to shield,

From all the direful perils of the smokeé-hung bat-
tiefield.

|
|

Oh, why must mothers stay hehind?

5 er's place

! Beside the baby that must ldok in Death’s remorse-
less face?

The years have wrought a change in him that only

| others see—

i For all the soldier uniform he's still a boy to me,

| Bent forth to kill, he Knows not why, a parmea na-

Is not a moth-

tio's toy,

i | While I must walt ond pray at homo——nu bahy, baby
boy !

—J. J. ‘Montague.

pain that racked his little fevered |

‘they and we and all of us go with sternly set faces,
| because we believe that beyond its welter and irre-
| parable loss there will be a new heaven and a new
! These incalculable sorrows will not have been
{ i vain, and this black tragedy will not end in an in-
sufferable farce, if out of this anguish of the nations
there is born the new will of the world—the ever-
lasting péace and good-will of men.—Toronto Globe,

; Robert Mackay. D Forbes A s,
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A general Banking Business transacted
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CANADA'S RESPONSE.

Canada responds to the call,
For the Empire is in need,

The rush of the barbarous Gaul
Makes each Briton's heart bleed

From Canadian homes the answer has com

Ready ! we're here to serve.

Thirty thousand and hone

Our flesh

Has gone with unflinching nerve

‘tis Caa

Canadian brawn
From Halifax to the Pa
That have to fight side by sidt
With the heroes old IZngland bore

gone

What does it mean, Canadians

If Germany wins thi

What does it mean if the Dr
Is unable to stand for its right?”
It means we'll all bite dust at the heel

Of the Whr Lord, whose ambitious =oal

Is a place in the sun,
Satisfies the wish of his soul.

and Canada’s weal

Canada is willing to bankrupt her homes
To-ward off these threatening fangs

Men, money and all she lays at the throne

Of the Flag where her destiny hangs.

‘ —Stanley Bates.

—_——
THINGS ARE IMPROVING.

time since

the begi
away.

Money is easfer than at any
ning of the Kuropean war.
Things will be looking normal soon.—

——

Keep plugging
Windsor Record
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Among lull‘ n Wu CGnudod M-I
Decline Furﬂnr Wlﬂnut Affording Ca
ness.
(Special to The Journal of Commere
‘New York, December 18.—Fox'a conside
| gter the publication of the freight rate de
market seemed unable to make up its mind 1
gher it should consider the advances allowe
‘.’.Jjenwum“"’g or dSlappolnting, but finally
©  movement asserted {tgelf and atabout 1.30 p
3 generally wen? strong on a fair volume of a
.The New York €entral was leader of the
. and it was argued that the dividend, defer
g completion of the merger, would, on acco
fate increase, be declared on the ful}
§ ‘early in the coming year,

5 per ¢

; ————

New York, December 18.—On the rate dec
nouncement, the ‘market began to develop
gble strength and a greéater degree of activit:
any time in the past three days. |

in view of the strength in Reading, whij
time was the market leader, and of other us
tive railroad stocks, it Was assumed that th
was based on sufficiently aceurate forecast
‘railway rate decision.

3

2 —_—
L New York, December 18 —At the opening tk
t indications of an increase of activity and pri
, firm without any appreciable tendency. . T}
did not expect much change for the remaindi
. week as there was an inclination to await a
in the rate case before undertaking new
ments.
United States Steel was not affected in g
by the discussion ofsa possible reduction o
‘a8 a result of the uncertain trade outook. T

av o

opened %, off at 50%, but almost immedia

b covered to 51.
4 In Union Pacific there was initia] ¢ gain of Y%
a f Y,

was lost at the end of a few minutes w hen t
dropped back to 118.

There was more jinterest in Centr.
in any other stock.

al Leath
An opering gain of 15 |

the price to 38} apd there seemed to be a su
sale at about that level. l

b \ - il

;4 New York, December 18.—Selling pressure a
¢ &l after the opening and prices declined to

under Thursday’s lowest. On the re.
there appeared to be good I)nvin;.;‘
P mediate recovery in prices w:

m, he
although
as not expected.

Amalgamated Copper sold back to
of 4 points from the high figure

53%, a

; of last T
morning.

g TI.“S was regarded as a fairly good but not .
tessive reaction, and even among ‘buls it wa,

; ceded that the decline might go further

JJordtng-exumefor- nmenstnoss:
b/ The reduction of dividends on such h
ssues as Michigan Ce ntral,
¢ Nashville and Atlantic Coagt I

witho

-cla

Louisvil]

1 ne, naturally
E ;iluced an effect on sentiment: but, on the other
! Was argued in a few places that the action

; ') 'thn.w- roads might furnish an impressive
e to i
v 4 ie Inter-State Commerce Commission of the

relief for the transpor tation interests.
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HOPE UNTARNISHED.

In a recent
¥ a e ] i ati
E . onversation an exccutive of
B n railroad said: “Did you know

that j

L last i
3 Elsexsmn of Congress 400 bills affecting the
3 Toads were introduced, and only one passed? 1)
Tumors to the co; the ‘
ntrary, the end of > world |
B ot in g of the world i

—The Wall Streot Journal.

A CONTINUOUS PERFORMANCE

] ‘l'll;:cqx:’ldr&;r( line-up in Mexico is Carra
: mim".] 'IA.fluln. When Carranza
g €d, Villa, the star performer
Will meet 2z, Zapata, the Southern ¢
for the Mexican title,

100 long-

Z0 v
has been
of North Me
hampion, in the f
It is a great tournament
Buffalo Commercial.
’ SMALL MARKET INTEREST.
®W York, December 18.—B

~drawn-out,—

Few 1o Sernard R. Baruch le
S lhll\ this afternoon with a party of guests
€ Christmas ana N
a New Year holic
#late in Soutn o arolina, i on
While 1y, ;
e hl,.[t'knv Bood-bye calls he has told his fric
*rest in
hai' ot the market is smaller at pre

any time since he has bse
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; and it was argued that the divideng, deferred pend-

" gble strength and a gréater degree of

L |

v

of Employses
Vings in Shares of the Company.
T e,
| New York, December 18.—Action of the Steel €
Poration in not offering stoek t
: y Is attributed to a number of causes.
ng In the first place it wad felt ¢

 STRENGTH IN READING
Arony BUUSA We Dk iockis Wirsis Might

Decline Further Without Affording Cause for

! [ experience some difficulty in obtaining stock, as
.| Btock Exchange was closed July
until December 12. - Steel was not included in
trading list until December 15,

employees have suffered severely o

The Steel Cornor_-atlon to

. (Special to The Journal of Commerce.)

~ (New York, December 18.—Fo:a considerable time
. agter the publication of ithe freight rate decision the
market seemed unable to make up its mind as to whe.
gher it should consider the advances allowed to roads

not be in as strong a posi
| when they took 42,
| common, with tota
{5 per cént. of total pald out by
| Bteel in wages.

926 shares of pre

—— i 4
Have Invested Bulk of Their

0 employees next year
he corporation might
30, and dia not open

Then again steel
ver the last year,
due to idleness resulting from reduceq mill operations.
~day is not operating much
more than one-third eapacity, and employees would
tion to respond as in 191 4,‘

ferred and 47,680
par value of $9,060,600, or nearly |
the United States|

Due lp"ﬁ;nnry Causes
emperary Receivership

e Mes 12 RAbd
or- | A B PRRBEET g Inves ors at resen M‘*
New York, December 18—The financial situation 4 : at ' ; ! "

precipitated by the European war, which has seriously Action U”l 8'& a ““"
the of busine particularly in

England, is assigned as the chief cause of the appoint-

ment by Judge Hough, in the Federal Court yester~

A 1

at Least

——— 2
day, of Erskine Hewitt as received for the Inter~

Ty Machine C; of this city. AMPLE CHOlcz omnm

" The company manufactures and sells @ typesetting | ), Number and Variety Stocks and Bonds on Christs

machine known as the intertype. = Preferred stock to mas Counter Give Ample Scope For Invest-
the amount of $1,000,000, and common stock to the ment and Speculative Operation.

amount of $2,977,800 have been issued on an authorized

capltalization of $4,000,000, and an issue of $1,000,» | ppg investor buying stocks and bonds for their pre-

000 in gold bonds is secured by a mortgage to the Sent.yield, even If dividends are assured, says, the

Guaranty Trust Company. There are besides out- | pache Review, is facing always the theory of rising
|

| Standing gold notes amounting to $529,000, | Interest rates—a theory based on the prospect that
General Mansger, R‘;.g Bank Counsel for the company issued the following state-

!

the

the

{
{

E. L. PEASE,
Vice-President and

| Iw’thn Steady destruction of the war will necessitate

s encouraging or disappointing, but finally a buying | Last year employees paid $105 a share for the pre- | of Canada. The Bank's statoment was made public | ment: . | larger and larger Government borrowings by the bel-

4 B:bvemen‘ asserted {tself and at ahout 1.30 pm. stocks ;tﬂred and $57 a share for the common.  Annual al- 'to.day. ¥ j “The International Typesetting Machine (‘omxmnyfnm.rrmq with increasing cost in Interest and that

generally werg strong on a fair volume of activity, |lowances for five years for special compensation or ‘ln not insolvent, hut is suffering from difficulties due | with these increasingly high rates al other securi-
.The New York €entral was leader of the advance, | bonus to be paiad subscribers who retain their stock

}wus fixed at §5 a share for the preferred and $3
|a share for the common.
5 per cent. basis | - The following table gives number

ing completion of theé merger, would, on account of the

fate increase, be declared on the full of shares tak

activity than at | preferred. preferre

|to temporary causes which have made a temporary | ties must come In competition.

— ]
50| i | Fecelvership advisable for the protection of all """'I But the groat Government loans thus far have not
{cerned. Dy the intervention of a receivership it is | exhibited a tendency to excessive rates. Tt iy estl-

'oxp(‘clml that all its difficulties can be successtully

en

Ing up interest rates; for instance, as to the enor-

| mated that the German loans will have cost aroumt
‘early in the coming year, ;and prices at which stoek Wwas offered to Steel Cor- met and its busineas placed in a strong position. 'l'ln":ﬁ\-q» per cent. and the English loan about four per
; —— poration employees sincé the plan became operative in company is in the hands of a few men of large re. | qane. The great forces of finance have been brought
New York, December. 18.—On the rate decision an- | 1903: | sources, who are brepared to give it the necessary |, bear to keep these immense borrowings from fore«
nouncement, the market began to develop consider- | Price of. Shrs. taken Price of Shrs. take g ] ‘xﬂnancial backing.” ‘

L i S |

d. common. common,

! - SN e English loan of $1,700,000,000 the Bank of

: i ‘three days. 194 .. uo 4. $105 I 47.680 | {FIRST CHOICE FOR BRITISH 1 la i K " . ler 't}
any time in the past 3 ? v . - 03 i d holdn an open offor to loan any holder the

In view of the strength in Reading, which for g 1913 .. ., 109 (1 25 3‘lﬂ Llne Wltb 8" tlle Banks Rep"""’!j ft IN CHARTERING VESSELS. fell fesue price of hig Loldings for a pertod of three

market leader, an f otk - - 11912 [ 110 [ s 4 New York, Deccmber 18,—Relativo to the report on ; € tor . s .
time was the ket 1 and of other usually. ac ! 0 for Yell‘ Ilet Earnlngs Jo 8 W551.0¢ Lhe Nowr Sind ot i cbatige o iy as At an interest rato one per -cont. under the
tive railroad stocks, it was assumed that the buying |1911 .. .. 114 70 | the floor ¢ e New Yor x RO bank’s current rate Probably rome such arranges
was based on sufficlently accurate forecasts of the |1910 124 : are Lower | fect that the English Government had ordered’ that mo | ool o alzo In the easo of the German bog.
‘rllway rate decision. 1909 110 i) — English vessels lcave New Orleans without consent of rowlinigs.*
1908 .. ., 87.50 QU]CK ASSETS LARGE j(lm Government, Logn nand Bryan have a wire from 8uch provislons s these will tend, at least for

New York, December 18.—At the opening there were | 1907 102 ’~\““" Orleans office to the effect that ”'_" rumor :" un= auite a time. to keep rates down to normal, In the
indications of an increase of activity and prices were | 1908 i wi ion 100 By » |eonfimed in New Orleans, h\‘u in that city some :]nm " | ease of the borrowings of the smaller and compara-
fim without any appreciable tendency. . The street 1905 -+ .. .. 3 At End of Year Actual Cash on Hand Amos::!e 0 [pret it as meaning (hat ).ri(m'h ll\llmll;‘ri are to “In Uvely weaker states, while rates offered are higher,

iabiliti st ¢ chartering Dritis sssels owing
did not expect much change for the remainder of the 1904 . .. ..o gm0 T Almost 18 per cent, of the Liabilities to the first choice in <‘hn(us 18 British vessels owing to the the leoser atabllity of the borrowers keep much loana
3 » = # o reight rates, )
week as there was an inclination to await a decision 1903 .. .. .. 82.50 18,983 Y amewee A’?.m’”q' exorbitant freight rate out of compoetition with our better home securities,
Y e : { There are now over 60,000 employes who e hold- . " £ e i P e 1 w ¢

the rate case before undertaking new commit- ployes 10 are hold N With an unprecedented war sltuation facing the

:em! ers of Steel shares. In August this vear total share.| The Forty <fifth Atinual Report. of the Royal Bank, | FIRMER TENDENCY IN GRAIN VALUES,

holders of record numbered
present nearly 40 per cent.

Including stock hela by
stitutions, foreign syndi

United States Steel was not affected in any way
by the discussion ofsa possible reduction of wages
‘a8 a result of the uncertain trade outook.
opened %, off at 50%, but almost

131,000, so employes re

" brokers ar
The atock rokers and

immediately re-

banking ir

ete, not in the name

I8 belng Lrought to bear the éxtfeme

reat banking engines of the fighters
and to avert tension, and these pros
to completely annul the results which

.. made public to-day, shows net profits for
ended 30th November, of “§1,886,042.
with

the year
" ,\nocon)ma:;d‘ Chicago, Decembor 18,
2,142,000, s
32:165,900, 139 | “Additional
in view of the

world, there
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power of (i
Th

Snow

“Modern
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Miller™

rain has

SAYS: | Lo sustain credit
last  ye: when

profits
derable falling off., but

1- rere moisture of covered |

visions may act
.g | hows a cons

During the

would ineviitably follow under normal economic cons
CHICAGO BOSTON Sovered to 51. of actual owners, the Stecl (‘m\’]mr.uinn to-dax- must ‘v'-“"“":“‘i"‘ ’.v-u'vwsx llc{)rs‘ss(un \\-I\.lch' |y](:l:y<lcf]"‘(l'“:::; recent zero weather. throughout the winter wheat ditlons: that is, interest rates may not mount to high
© In Union Pacific there was initial gain of %, whicn Dave I the lxvlgllliorll<v('(l of 160,000 shareholders, ada in j ' sweep, the hh()fVI'lkr*'?j'-'l ”"”"‘:“'*“k‘ i [states, the erop was well protected. In the farm move. figures the voorld over, as has been expeoted.
s ©  was lost at the end of a few minutes when the price In 1901, United States Steel reported 32,000 sha, .~:m‘ ¥ As a matter uf act, a : \.“ han sh |ment of grain there is n pronounced  se ntiment for Al this has u hea: ing upon the futufe prices of oup
" dropped back to 118 holders of record and in 1906, 65.000. 1n Decems r. DOTURS for the year have shown smaller earnings than higher prices. 1t Is casler to sell Wheat than (o ae- | gy« curitien.  If Intereat rates do not Fise matele
e " ; 1913, there were, 104,821 , June 5,917, | the high records made in 1913, 8 W tarmers generally are firn ot i - b pi {eo
There was more jnterest in Central Leather than _\:) ere \(‘1(-( 0 ; ;n(l in June, 1913, 11 7 \\~,||‘, I 'I |‘ sught forward from. lagt, Sk mulate it, and farmers gencraliv ar flrme in thely | ally. these securitics furnish at present prices, the
A large percentage gain in ¢ 3 has ¢ balance broug! orwar g b Vi o : o ot s 5 A d B0
STABLISHED 1872 in any other stock. An opering gain of 18 brought me frot . Cl ge -0 "x"‘l Hn I sharcholders ha e nti $1.0 000, the Roy Bank has $2,901 ‘\lew.!. safest and most attractive investments in the, world,
come from employes entitle subscribe for co »n | amounting to §1, g toyal Bank has $2,901,- —_——— . HET Dicsnocts © By g o p
the price to 38% and there seemed to be a supply for ‘ ploves entitled to subscribe for comme ”:‘A 2 " < oy o= B 1 with prospeets of large advanee it bought for a long
OF HAM[LTON sale at about that level and prelerred shares under the profit sharing scheme, | 000 available for distributién.  This was apportioned | NEW YORK OPENING. carry
b e but this is regarded as the best kind of buying ang | as foll: Dividénd reqtiirements at the rato: ot Now York, December 15.—-8tock marict apening The nimber and variety of stocks and bonds on the
g ; is what the Corporation desires.  Thousands of em- | twelve cent. per annum, §1,587,000; bank premiges U. B, stoel 1% off %! Chirtstmas counter " o iid choles: f
3 Vew York. el S ing pressure deva - 5 . . B, F ®o s e W RS T G S . T 1y tmas coun will now give wmple cholee for
o0 i New York December 18.—Selling pressure devolop loves have invested the bulk of their savings i account. $ 50,000, officers’™ pension fund, $100,000; | & o i , e e i
[ ¢ after the opening and prices declined to levels | { their savings in Canadlan Pacific .. .. .. ., ..., .. . . both  investment, ni-nvesiment o4 speeulative
ice: - B O = Steel shares and it is safe to assume their | rest I patrlotic fand, $30,000; alldwance for depreefation in | a i - . e ¢hid e
fhce. HAMILTON i under Thursday's lowest. On the recession, however, . . "" b ”_ ”"v' rest In I g .. y ¥ & "BTEs o 16 cnl (Central Leather .. .. .. ., . . . %5 up Y% operation Lorg unts of money in the aggre
©00 there appeared to be good buying, alth h an im the brogress and weitare of the Corporation is Mmueh | nvestments, §500.000; Jeaving a balanee (o be R Union Pacific 1184 up % [gate have been accvmu ting In individual hands dur-
3 b B - . s 3 greater than if they were not partiners ried forward of $614,000. Utah Copper s 0 ing t ast four months, and it 18 not impossible (hat
. 35 0,000 . mediate recovery in prices was not expected. ¥ 0 e
orized - - - 85,000, k Amalgamated Copper sold back (o s Pt —_— » A feature of the report deserving of special com- [Amalgamated Copper % up W considerable activity will now deyelop.  The kind of a
amated -Op] Pl DACK B o & 'C N lv o
= 3,000,000 B g] £ l,p high fieur o l, e |nc SUBSTANTIAL DECREASES IN ment is the amount of cash and quickly avail- Northern Pacific .. 017 off Y4 | market which i to be established notwithstanding Its
Up = = 2 G000 ff ol 4 polnts from the high figure of last Tuesday CANADIAN BANK CLEARINGS.|ablc assets on hand, Thesé ammunt 1o over 311200 i gontnern Paific ...... ... ... 4 Hlimitations, will do mueh to supply the need that has
oy it o 3,750,000 mtr);:.mg. e sii Decreases were general in the hank clearings report- ! 000, equivale to over 46 per cent of the Bank's 8 P v Ty, Off fo Jong exinted for 0 measuring place of values, which
! - vas regarded as a fairly good but not an ex- ed In Canadian cities for the past week, Montreal, Tor- | total Mabilities to the pbbfic.  The fact that the Reading .. ..., LISY up % iy essential in givi healthy and natural tone to
i ssnnii . I8 1t Wak " )
= w“"hr'“‘“‘""' and cven: among e 1t was con- ., 2na Winnipes, heine the chief losers, as follows: | bank maintained sueh high atio of its assets in ail DLiialy
; ceded that the decline might go further without af- 1914 Dcra Hyuid forp i an evie ¢ that carcful banking prac- TIVE 8TOAKA el
fording-ceuse-formrren O S oo . s . ecy i " ; ; ACTIVE 8TOCKS
. T ey i Montreal 1 $10.618.530 | tices obtained (krovghout the yem At the end : : R -
f I, T reduction of aividends on suen nigh-cias n. NS 10674107 | of thelr sear. the actiat cagh o and amoamied o] 65 York, Dagember 15 Aesve ok 19 a1 CHICAGO GRAIN MARKET
ESTABLISHED 1873 i . e g s T 0.674,107 | ¢ yer 1 acti L P ;
ES k. ¥estment issues as Michigan Ce ntral, Louisville and Winnipeg 13,874,635 | almost 18 per cent of the Habilitics to the publie. p.m : ) - s
| Mushville and Atlantic Coast Line, naturally prosi oo 102,689 | Despite the zencral centractign in husinc-s, the Royal | A Hi & 1:m Chicago, December 18, \Wheat advanced briskly at
E: duced an effect on sentiment; but, on the other hand, alltE Baik's current lomiis amsunted fo over $84,500,000, | Amal, Copper ' I vo the opening on export by ins by castern flrmy, dimin-
. ¢ It was argued in-a few places that the action taken _ AIA)Ahn thalcating thi been: ‘dolEg AtH il e in | NeW Haven e =00 by bt rocelBig &t primary points ond expectations’ of
d B by those roads might furnish an impressive lesson LM“'“;" t Uh 95 nceds of the communitios | ilc““_““f 145 . 147 24 "“”' large clearances, '
)f anada i b [0 the Inter-State Commerce Commission of the need s Tocated V. Y. Contral J L1001 ot demand was nleo betier ‘and voports on Ars
- e 2 2 2, . ¥ f LAl "
. & of relief for the transportation interests, | AN EXPLAMATION L amount io £104,800,000, :,”l:"‘;(tiim’“ i} 3:200 Keniine harvesting were uneatlsfactor :
————— . ’ . - 5 ) - . - . . { o O 8 Toward the late afternoon, howeye r, there was
s thronghout the Dominion | Lioya a the Chaneellor of the Iische fiin of 83,000,600 over the previous year. Total i il S o ol
HOPE UNTARNISHED. 't Al t week to explain that when i T tand at §156,000,000 as compared with , seattered selling by cominission houses, which cnused
AL 4 a 5 S PeR lo explai 1] Vhen o I« TOSILE 1 SR & ® > ' o L= > - 820 to-dns ¢ r ;
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8 “ryi i g 1 ! w i 0
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were introduced, and only one passe Des but merely that the British investments in the {nited | of Alberta wmounting to 87,000,000, ir allow- ; d .18 it i o was stead Hghter receipts, and the higher
Tumors to the contrary, the 1 of the world is ., i . . Y this, it #hows an f1 is¢ in ordin- Washington, December 1 it increases have o was stendy on g receipts,
5 o = O NG OF khe; world 1S 6l gpuvanivanatiod thait sum. . The explanation was hard- ance be made for (his RER i f . . B N Pt i 4 s R
b yet i " r . been granfed in part to the E i orailroads, Liverpool enblea, There was alzo an improvement in
| TN sleht" ~The Wall Streot Journal, Iy nec \ny one who knows the difference | ary depos ring of almost §£3.000,000 y 'y offcrings continued lighs
'S ESPONSE. Lo hiat ; P B - cos<h demand.  Country offerings cont nued light,
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pire is in need, "T“(’ present line-up in Mexico is Carr 1S Epe of capital inv . and not of money owed  has resulted in slightiy d -xr-‘.l sed : mt the fiss, (6rdétsand From et fious
' the barbarous Gaul Vila and Zapata, When Carranza has been cli- on current account—New York Annalist general position of the hank is sounder than at any L ] Rl et
iton's heart bleed i Mnated, Villn, the star perf 'mer of North Mexie ———— time in its hist | Thursda§'s
Briton's heart blee g . star performer of North Mexico, | 5 2 rsda
Will meet Zapata, the Southern champion, in the finals NEW YORK CURB T | LA ROSE DIVIDEND Open.  Hizh. Lov 2 pm., Close,
ian homes the answer has come for the Mexican title, It is a great tournament, lLut COTTON SEED CRUSHED P > Wh
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8 his interest iy the market is smaliler at present | Anaio \mericar 141 EXPORTS OF WHEAT AND FLCUR,. OCt.-Nov. wo oo oo o5, o8 4 4.38 » " R o
t mean. Canadians than at apy time since he has bsen in business, Standard Oil. N. J 107 New York, December 18— Bradstrer Foports Muse Due, Open, BOSY?N C;:ENING‘; ;
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b 1.1¢ t 12.30 p.m. spot market w steady, w prices nited Fru %, Ya
‘raden N This Woek ... ven vun.s.. 1.194,000 . 4 5 :
Gt e bite dust at the heel \ Prnde , @ Thi =590 higher, middlings 4.144: sales 6,000 bales; reeceipts Butte & Superior 35%, up 34
e’ll all bit it Stewart d ! Last week 8,000,000 159,000 y
Lord, whose ambitious 20 bad el estaticia o 1 9-1¢ I:|;1 ERi 6,964,000 30.000 | 14,000 bales, including 6,600 American, North Butte 23, off 3
\ the sun, and Canada’s weal o il : s O © 14”\ 3.320,000 At 1245 pm., quiet, American middlings falr, 5.304: - e —
e . . — = Since Jul : . 3
= ite: SOUL: Advertisin is to Bus'ness what ~ nee 1077000 | 800d middlings, 4.68; middlings, 1.44d; low middlings, PHILA. OPENING.
> wish of hi THE CASE OF EGYPT. Last vear 1077000 8 :
i Sl‘eam is to Mach('nery : Upubtettiag s . . 3.97d; good ordinary 3.35d; ordinary, 2,90d, Philadelphia, December 18.—The market opened
. er lhomes Topareu S 1o slightest doubt tha ¢ hes _ 2z S icd
Ailling to bankrupt her h There is not the ! o - o NEW YORK COTTON RANGE. steady.
these threatening fangs I ¥ that happened to t after the Roman occupation i CottohFan LIVERPOOL WHEAT. Sales,
§ i ol Y e York *C « 8 0 rang 4 :
ind all she lays at the thron = was the landing of ( Wolseley at Alexandria in YoriDetemb o iy hl Liverpool. December 18.—Wheat opened firm, Up 1 penna Salt ... ... ... ..... 95
f: all & ” i . 5 i and of en h. « < 2
where her destiny han 1882, When the British ag took hold the land of I f]“ from Thursday's opening; Dee., 9s 0d, Phite, Hled. i oo BBREEY - 4 24
anley Bates. ere ls wa s Khem was bankrupt, discouraged and on tl edge of Dec. old .. ...... 3 Corn opened easy off 1 from Thursday’'s cloge; Jan. | West Jersey and Seashore .. .. .... 50
o % disaster. To-day it i presperous, solvent and well Jan., new 68 %d; Feb., 6s 1%4d. Inion Tractibn 407, off
Gs ARE IMPR d 1t 1 » Union T
3 " ¢ is jus or high g P ¢ March
OVING. k. & | governed. Therc is justice for high and low and there ) an e SR
GS ARE IMPR sgine ERa . S . o >
. than at any time since the begit B "P Is safety and encouragement for commercial enter- Afay. new COMMERCIAL PAPER, | CURB OPENING.
@ oy T ing  away 1 N . i X rOL 1 ) |
pean war. Keep plugging “‘“:;j “ prise. For a nation to throw all this away would july New York, December 18.—Commercial paper market|  Now York, December 18.—The curb market opened
pes ar. L 4 W . . articular he 7 o6 {
king normal soon.—Windsor Reco i | seem to be the height of foily. partieularly when Oct. .. steady. Trading, however, is quiet and rates un- Irregular.
i there is hope that ultimately it may gain its real TR e R changed. Bid. Asked.
——— i > inal independence through peaccful RIO COFFEE MARKET. : ;o R ) Y
EREraEETEES) or t e j:a8 well ax its nominal ir = For the best names of regular maturity they range  profit Sharing 17 174
0 raREERES S I M . . o 2ce! or 18 2 rket y ay ; %
AW S ERAREE 4 % { meane.—Detroit Free Pre New York, December 1 Rio market on 1)\n1rsd1). from 4% to b per cent, Shorter maturities are pass- | New ..., SRE T s SGBLTe dn 44 %
- T 75 re Santos market nged. | . 55
i . I off 75 rels and Bantos market unéhignged ) ing at 4% per cent. | World Film RS 5 7 5%
th 4 | VALUE FOR THE MONEY. The rate of Rio exchange on London unchanged at Standard - Off, o, Uit 403 405
maw D | : i ¥ 1 P =
OF COV‘“ERCE 2 : L P | In aavoeating a thoro and non-partisan inquiry 14:,. COPPER MARKET DULL. fAm;lo AAAAA ¢ & i) 143 15
; into tho defence of the nation, the Wall Street Journal | T i New York, December 18.—Copper market Is- dull. —
upIa J : does not propose to’spend more money on armaments, RECEPTION TO LT.-COL. GUNN. Large selling agencles continue to quote electrolytic LIVERPOOL CLOSE.
h' us Supploment Your Ideas :f but to make the money spent do its proper work. In A reception will be tendered to Lt.-Col. J. A. Gunn | thirty days at 13% ecents, but few sales are being |  Liverpaol, December 18 ~Futures closed steady.
A " FEAT i y 60,387,453
‘lth the last fiscal year this country spent $160,387,

L o'x-‘ COMMERCL

3.

Give Town and Province

%0 PRE L
’Al.nun.t.lna..t.n.bxa!.i 6 & )

efinite trained-men sug- 1
Festiong.w.No Col’t--No Trouble t'
; 3

p

upon the army, which includes the national guards
{of the various states, and $133,262,862 upon a navy
}which may or may not be up to the efficiency level

{ of modern navies.

It is worth noting, in passing, that at the same time
| the country spent upan pensions $175,085,460; and
}lhnt in that respect also it has no assurance that it is
;getting value for its money.—Wall Street Journal.

1 The Journal of Commerce
3545 Alexander St;, Montrea!
er too far away. Write us. : 4

Phone us— Main 2662
A Representative Wi Call

-

" AMERICAN BANK CLEARINGS.
New York clears 3250,645,821; decrease $22,894,642.
Doston clearings $22,803,037; decrease $2,977,476.

of the 24th Battalion by the congregation of the Am-
erican Presbyterian Church to-night, in the chureh
parlors.

made at this level.
|at 18% to 13%.

Becond-hand dealers report sales | May-June 4.20%; July-Aug. 4.27%; Oct.-Nov. 437%;
| Jan,~-Feb, 4,48

EXPERTS AND OTHERS.
The war permits us to cstablish a new classifiea -

LIVERPOOL GRAIN CLOSE. i
Liverpool December 18.—Corn closed off 3%d from

EEEREPEREINREEFEFCZIEXRERD

! D 3 ; Fei 8 ted.| tion. There are war experts and there are ordin-

’: hOWARD S. ROSS, K.C EUGENE R. ANGERS | Thursday; Jan. 6s %d; Feb, 6s ld,l\ heat not quoted. ey vonie s don'c Righe 1k ' e S

s L ttig —P Despatch.

b ROSS & ANGERS | NEW YORK METAL QUOTATIONS. than the experts do.—Pittshurg fpn ¢

» TE SO ! New York, December 18—Metal Exehange’ quotes | 4 PRéFIT SHARING.

s BARR'S s lnd LlClTORS ; tin market easy. 0 tonm lots $33.62% to $34.50: 25 ton§ UN'TED] S S i

i 50, 75 er, | New York, December ~—Un 0f hari &
i B i | 32.50 to $34.50. Lead, $3.75 to %3 spelter, | A
te 326 - Transportation Building, Montreal 2| iots, § | i G
e 4 | $5.60 to $5.7v. lnom 17%, up %
(EEEEE B P,




_Ample Euplcynelt for Al Car:o
Steamers Anticipated in Near
* Future

FEWER NOVEMBER LAUNCHINGS

~—British Ship Owners Anticipate Active De-
mand at Expense of Germany.

cargo’ steamers in the near future. The tie-up of

the German and Austrian mercantile marines and ithe
large volume of tonnage requisitioned by the Dritish |
Admiralty for transport purposes, combined with tne
unusual volume of freight moving to Europe from
the four quarters of the earth, have acted to advanca
freight rates to a level bringing about a renewal of
activity in the English shipyards.

During the last week in November orders for 4\\‘

steamers were reported by shipyards on the northeast
coast of England while on the Clyde contracts for 25
vessels of about 120,000 to 130,000 tons were placed
There have also been

during the month just closed.
not being

recently a orders which are
reckoned as new work just as well as a
good many uncenfirmed rumors—some of whicli were
doubtless true that the real November
measurement of new work on the Clyde is probably

number of
at present,

enough

not far short of 200,000 tons.
In this respect the month seems to be absolutely un-
. is also a splendid market for new

precedented. There
or almest completed.

tonnage for sale on the stocks
and for good second-hand tonnage Freights continue
good, pects are steadily becomirg
brighter. conditions will be on the
close of the war no definitely. but
British shipowners evidently believe strongly that the
will be in a more predom-
a even larg-

and the war prc
What the trade
one

can say
British mercantile marine
inant position than ever and will carry
>rid’s traffic than it did prev-

The throwing,K back on e
tonn at present chartered

er proportion of the
ious to the host e
freight markets of th
together with completion of the

by the Governme
huge amount w now being ordered. may—if
the circumstances hronize—bring about poorer

times for owners: but is must be remembered that
very little
back in the way
nothing whatever has yet
the mercantile wastage due to the war.

disposal of all captures has
taken into account, but even considering these there
is no reason to believe that the trade of the world
will not be sufficlent to provide empioyment for all
likely to be on the register of the United

has been dc¢ for a good many months
of ordering new tonrage, and that
been done to make good
The ultimate
to be

e

the war also

the tonn

Kingdom about a year hence.
According to the Glasgow Herald up to the end of

November there have been launched in Scotland, 288
Is of 490,005 tons and on the Clyde 206 vessels
of 440,764 tons. There has been a marked falling off
in the tonnage launched, and the Clyde total now
shows a great decrease as compared with the previous
vear. This has also to be taken inte account when
the ‘present rush of new orders is being considered,
as the work now being placed would not have been
looked upon as noteworthy if it had been spread over
the past six months. The following table shows how
the tonnage launched since the beginning of the year
was dist:ibuted over Scotland.

Clyde. Forth Tay Dee
Ves. Tons. Ves. Tons. Ves. Ves. Tons,
2 2 4 730}
1 1, 4 724
3 : 5 - 4901
1 2 1,600 10 1,300
1 3 960 9 1L17¢
June.:. 20 1 1 100 3 610
Julyss. 12 2 5 8117
Augii. 32 1 1 100 5 sso;
Septi, 17 v L gt AR
- Gl 3180 4. 820
Nov, TIA 400 3 zsa;
it TR AR
4 52 9030'

The Glyde output for the 1nur weekx ‘consisted of 15|
vessels of 38,895 tons and thet for the eleven monzhs
of 206 vessels of 440,764 tons. The November work|
is rather lower than the monthly averdge this }eu
and ‘considerably Jower than the average for Novem-
ber. 0nb mn really large vesgel was launched, while
d:m was: a mqrg than usually large proportion of |
vessels | lﬁ.lldcr 1‘00 dons in measurement. - For the
2 -'(olal is lower than that of last|

k,is less thail’ the total for.the wholé
fess than -IG 212 !ons ’l‘he pruspectz

vem )kllncc aomewhm, but even then uu will re- |
present a considerable faliing nft in the work of the |

river, - 'l'he folleywing table r.howp the .Clyde tonnages |

since 1830: .. .. . PP g

% 27 \avemhc:. —H.mmnh:. The year |
K Tons.~ - Tons. *

llu........ P s > ke 285 {

619,919

539,850

446,869
518,270
511.990 |
486,337

YULETIDE NOVELTIES,

4 Yadetide povelties is the announcement heading
" made to-day by Mesers. G. A. Holland and Son. Co,, of
llllLC‘ﬂnﬂulLW Thelr handsome store is re-

mammmm&pcummmm
. art

. . |
Increase in Business Due to Effect of War on Freights |

Onders placed with shipbuilders on the Clyde dur-!
ing the month of November indicate that British ship- |
owners are anticipating ample employment for all}

ably Steel and Copper, t6 conform to the prices pre-
| vailing around the Street.
| disliked to do so, were compelled to send our corre-

Tons, |

403,187 |
isupply pure gas.

355,566 |
98,841 |

417,870 {

{

l

SIR DANIEL H. McMILLAN,
5 President, Northern Crown Bank, whose annual
| meeting was held yesterday.

tiveness. 5 Ko

strongest fibre possible:
was watched with great
Los ‘Angeles harbor.

DEMANDED GREATER MARGING

Letter Sent to Customers to Give Them Pointers They |
Are Sometimes Prone to Overlook.

by all'fish

New York,
change house has sent a letter to all its c_ut%lomers | possible damage from the fishernitt
heir attitude during the recent crisis. The

explaining
| letter says, in part:—

“We are writing you about the situation which con-
fronted us some months ago and to put before you
certain facts which may have caused you to feel that |
First we take up

Cruz Island.
tuna.
caught to the cannery at San Pedro.

the stand we took was not liberal.
the matter of interest, which is always an unpleasant
one and one which is not always understood by the
clients of a brokerage house. The rate charged per
month is arrived at by averaging the daily cost of
time and call money allowing for a small profit. There
is oftentimes a difference between the quoted rate
and the rate charged brokers, but when the class of
securities which is carried in the various accounts is
considered, and the general conditions of the money
market understood, the discrepancy can be easily as-
certained.

“At the time of the closing of the Stock Exchange
and the universal dismay caused by the war money
was practically unobtainable and every influence was
brought to bear upon the brokers to reduce their loans.
Both time and call money could only be obtained at
about 8 per cent. and a great deal of money
taken at-that rate. Then as brokers began to liqui-
date their loans, money began very to ease
off until about the middle of October, when it was
possible to reduce the rates on our call money to
7 per cent. and toward the close of the month to about
6 per cent.

“The fact,

1:11[ the fish out of the ocean within six months.

pagating it under government patronage.
ers’
supply of tuna.

tross,

vation of‘tuna.

Was yed at $2,000,000.

slowly

cured.

however, must not be lost that we with
many others are borrowing time money at 7 per cent.
for over the year, also at 6% and 6 per cent. All of
these loans were taken at a time when the protection | jn the Mediterranean Sea.

of our customers’ accounts and responsibility and cre-
|

dit were our imperative duty,

“The question of margins bears very
With the reduction of our loans the
n to insist that |

closely on the
above subject.
banks and other lenders of money b
we not only increase the margins in our loans from
20 to 30 per cenl.,'hul also as far as possible to per-
mit them to figure the prices of certain securities, not-

off Cambridge Island,
cruiser, the Bristol.

We therefore, much as we
den to the bottom.

TRETHEWEY'S NOVEMBER PRODUCTION.

spondents and customers notice that we would require |
greater margins on all securities we were carrying.”

INDIANA PIPE CO. DIVIDEND. for November was 40,080, a slight falling off.

New York, December 18.—The Indiana Pipe Com-
pany has declared a dividend of $ ble February
1 12th, to stock of record January 23rd.

of 16.5 ounces to the ton.

the packing of tunafish hus Qately - b«i vmcmnc
the outcome of a new scheme for catching tuna with
nets, heretafore rvegafded as impossible. - As far: as
reported the expetiffient is entirely ' a success, un- '
i less it extermlnnu ‘the fish nm‘oﬂm- by its effec-

HHUSES | ~The net with whleb ‘the experiment ‘was tried at
wm ST[IEK EXLHA | San Pedro was 2,668 feet longi'and 2568 feet deep.

| String at the bottom ‘ot ‘the’ et ‘Was made of the
The ‘making of the net

The presence of the gigantic. drag in the waters
has aroused the fishermen, who declare it will clean
In
| this connection steps are being taken for the investi-
gation of the tuna with a view to artificially pro-

For some time W. V. Ambrose, of the Tuna Pack-
Association, has been urgin_sk that the United
States Government take steps toward conserving. the
Dr. Hugh M. Smith, chief of the
Bureau of Fisheries, in response has ordered the Alba-
the government vessel used in behalf of the
salmon industry, to-spend some time in the waters of
Southern California so that observations may be made
toward determining an effective policy for the conser-

Mr. Ambrose estimates the tuna pack of Southern
California for the season of 1914 at 300,000 cases, ‘val-
Conservative estimates based on
the requests received for more tuna than could be sup-"
plied leads Mr. Ambrose to believe that double the pre-
sent pack could be disposed of if the fish ‘could'be se<-fi

It is believed that the efforts of the government’s
fish experts will result in the salvation of this valu-
{able commercial fish, which is caught only on the
Southern Pacific California coast and at few other
places in the world, excepting the Island of Sardinia

{ Valparaiso, Chili, Décémber 18.—A wiréless report
says that the German warship, the Dresden, was sunk
id the Pacifi¢ by the British

The dispatch  says that ‘when the Dresden was
| overtaken by the British ship an ehgagement lasting
forty minutes took place and that the Bristol was
badly damaged, but succeeded in sendlng the Dres-

| A Cobalt wire says that Trethewey's production
The
mill crushed 3,100 tons, with an average assay head

Many of the independent fishermen who supply the
canneries feared the incursion of hnet fishing, and
while the net was being prepared for service strong
December 18.—A leading Stock EX- | ,0.35 were placed about it at all hours to, prevent

The net was tried off the south shore' of Santa 3
Its first haul néttéd twenty tons of
A dozen boats were réquired to bring the fish

: 3‘ Bﬁ!tod Klllt:.::i#md foreig
Bills Payable. .

De?rechtion in Investments. ........ A
-B of Profit and Loss carried forward.,

toothlr hCam

m'”eﬂ‘ No. 109 (at ‘2 ”f cent. pel' Innu ble
Dec. 1 m)v m”

3 !3.5'05.255.49

(Exclusive Luud Wiu 'ﬂp Jouml of 04
Decerber

' $136,051,208.23 vmulnui in the

2,536,701.61

744,389.55 been reflected in-a. higher t.ndency of prices

: 1,481,717.92 | products, particularly ‘on men’s wear, on whi
m I re veing arranged. for the next fall season
s \naws have advanced sharply. It is thou
11,560,000.00 some of the large houses will name higher
13,174,062.25 the next fall season, and it lu thought tha
esport orders received by mills may change 1

A titude toward the market outlook.

,919.31 350,719.31 "\ There have been some satiéfactory sales

gilk in the past few dnyavto manufacturers v
b pec a better demand for some new lines o
prought out for sprhlg. It is not contended

—_—
- $179,404,054.36

Current Coin. . s 12,995,483.75 sellers will make any great profit, but the 4
Dominion Notes. . . _34_;%.«6:;,371.2.: | markets have apparently touched bottom s
Deposit in the Central Gold e LS e sz:wﬂ " steadier than they have bee" Inthe pa
Deposit with thFe h:’milter for_ the purpocea of the ' . months.
Circulation Fun ) '578,000.00 al reports confi
Notes of other Banks. L. 2,525.205.79 [ sational reporth Sagfiem e nthtements
A 5,752,485.25 B0 Jy made of quite 'a sizeable business: done in :
Balances.due by other Banks in Canada 4,351.82 £ cloths of wide construction and in both regu
Balances :ue by Balgkéa m:’h Banking Correapondents f o constructions for future deljvery.
ol mon gdtmhovmdal%ov ..... ent Securltles, not 3,144,502.41 In some instances the buyers refuse to cont
axceodi.ng market value. . ............. 1,158,568.75 gales and in others sellers makg denial. Never
&n;dhn M“.',“E"}" ‘ﬁeﬁu:ﬁlu and British and the business done has been of ‘a substantial ck
oreign and Celons ublic Securities other than nd one of its most interesting phrases. is tI
Cana not exceeding market value ., .... .. E b
Ay ‘;th‘:; ey l‘}eben:xrteo:ll‘l‘; & not 2,185,062.60 B contracts will run through the last half of nes
exceeding market value. .. ..........0 c.¢c0'enun.nn 13,557,741.12 The early indications of business on prints aj
Cnllsl.oaxu in Canada, on Bonds, Debentures and ioha asaie cale are in keeping with expectations. Agents
ROCRN . TH: 0 L L AL S S iRl gl e o .06 t for a grea s 5 Bradi
Call'and Short (not exceedlng thirty days) Loans else- e ok Tor o great. Fsh AL MMIy-BUL they pred
where than in Canada. . . .... PRGN L Ay 6,080,847.19 71,244,677.99 i quickening that would reach down to most
Other Current Loans nnd Discounts in Canada (less - ft | large houses within a ‘day or two. . This h
rebate of interest). $ 84,585,972.95 curred.  The new prices of percale are deci
Oth y cide
ﬁ Cul‘l‘%l:talmml::b:ltl: o[f)llsrftoe‘:':atta) elsewhere than 15.002.458.08 tractive. In the anxiety to secure some busines
Cana 2,002,488, ; five z
Overdue Debts (estimated loss provided for). . . 568,198.87  100,156,659.90 fnfers have boen MWMEHE eédial - tradee,
Real Estate other than Bank Premises. ... .. ........... e b s o 50 = 600,000.00 these cases .culfsmndal orders have been booke
Bank Premises, at not more than cost, less amounts written off 5,861,180.37 ¥ wisdom of making two prices on percale is being
a‘:hbn"lu of Customers under Letters of Credit, as per contra. 1,481,717.92 B tioned by some agents and the peculiar division
er Assets not included in the foregoing, .............. Preee 59,818.18 Jusiness is likely to rave udsettling. The fac
3179,404,054.36 . gray percale is included in some lines as whi
H. S. HOLT, EDSON L. PEASE, — § light grounds is thought odd by printers who
P tdedit Gen Manager & how scarce some of the aniline olls are, but it

AUDITORS’

WE REPORT TO THE SHAREHOLDERS OF THE ROYAL BANK OF CANADA:
That we have obtained all the information and explanations required by us.
That in our opinion the transactions of the Bank which have come under our notice have been within the powers

of the Bank.

Montreal, Canada, December 18th, 1914,

CERTIFICATE

Members of the Firm of Marwick, Milchell, Pea:

to be a cvase where each printer is following hi
condition as to dyest;u!ls in making sales. &
ds are concerned, it is stated that
have been large enough to clean up the limited &
that were held when the price changes were m:

> 45 NaITowW

&Ca. . . o7 gy
o " giving protection at that™fime,

That we have checked the cash and verified the securities of the Bank at the Chief Office at 30th November S
u well as at another time, as required by Section 56 of the Bank Acl and that we [ound they agreed with th, ¢ Some buyers. and some sellers still insist t]
branch in regard thereto.  We also during the year checked the cash and verified the securities at the p g price reduction was not war;‘nnted The f. I
b as ‘ he fact th:
That the above Balance Sheet has been compared by us with the books at the Chief Office and with th od & poli rotection - 1
returns from the Branches, and in our opinion is propﬂ?r drawn up s0 as to exhibit a true Cotrect view of the B 10licy of protection s in Jeopardy. has been k
:;zete of Tin&"k s aﬂam zmordmg to thc best of our information and the explanations given to us and as shown by *‘,- for a long time, and, the. fixing . of a definite da
JAMES MARWIC}ll(t CA._ 1A ; . which protection will cease on current sales is
ucitors N
S. ROGER MITCHELL, C.A.§ ! . Wrongly inferred to medn- that.all printers will

PROFIT AND LOSS ACCOUNT

Bahnce of Profit and Loss Account, 29th November

Proﬂm for the yenr after deductlng charges of Mamge-
ment and all other expenses, accrued interest on
deposits, full provision for all bad and doubtful
debts and rebate of interest on unmatured bills

APPROPRIATED AS FOLLOWS:
Dividends Nos. 106, 107, 108 and 109, at 12 per cent.
Perannum..............
Transferred to Officers’ Pension Fund
Written off Bank Premises Account.
Contribution to Patriotic Funds

Three months ago a dividend of $2.30 was declared, |

six months ago on of $3 and nine months
34

Previous dividends were $4 quarterly,
{@ividend, paid August 15th, 1912, ¢ nd a 6 per cent,
vidend, which was paid May 15th, 1912

BRANTFORD GAS CONPARY
MAY  LOUSE 75 FRANCHIEE

ago ofie of Brandy Brook Company, Limited.

except a $3
di- |

| Canada, 1906,

{day of December,

the City of Montreal,

ings and improvemerits thereon;

lchase new coal stoves to replace the gas stoves, which
| would be useless without a zas supply.

" There is still no definite date set when the supply
of purified gas will be available in the city from thc'
ibig purifier at Glenwood. The gas officials are hope- |
ful of getting it into Brantford within a short Nme.
but cannot state definitely when they will be able lo

| company; (f)

UNITED STATES EXPORTS |

| such terms and co i a8 the

| ‘Washington, December 15-—The Department of |
Commerce reports the principal domestic exports for 1 securities of any other .company;
November as follows:—

| Majesty's counsel learned in the law, Humbert Cecil
| George Mariotti, advocate, Bernard Bourdon, law stu-
dent, and Alice Rosalia Warren, stenographer, all of
in the Province of Quebec, for
the following purposes, viz:—(a) To carry on busi-
ness as dealers in real estate, including lands, build-
(b) To purchase,
lease or otherwise acquire, own, sell or otherwise dis-

PUBLIC NOTICE is hereby given that under the!
First Part of chaper 79 ‘of the Revised Statutes of
known as “The Companies Act,” let-
| ters patent have been issued under the Seal of the
Secretary of State of Canada, hearing date the 10th
1914, incorporating Edouard Fabre

tapestries, metal work. sofa pitiows, §abts covers |
d Japanese novelties. 'l‘bmhcmuotbmty

¢ coal mine at
4 The |
dafly,

| dertake the whole or any part of the business, pro- |
| perty or liabilities of any person, firm or company, |
or thé shares, bonds, debentures rir other securities of |
|any company carrying on any business in whole or |
in part similar to that carried on by this company, or
| possessed of property suitable for the purposes of this
To pay for any property or rights ac-
quired by th ecompany either in cash or in fully paid
up shares or by any securities which the company
ihan the power to issue, or partly in one mode or
| partly in another or others, and genmerally on such |
tf-rms and conditions as the company may determine;
| (8) To sell, lease or otherwise dispose of the entire
| undertaking, property and ‘assets of the company, or
Iany part thereof, for such consideration and upon
may think
i fit, and in particular for the shares, debentures and
(h) To distribute
-amongst the shareholders in -veqie by way o! divi-
d ad

AMERICAN FIRM T0 ESTABLISH

t

]hngland, where they will be loaded.

|

Nov., 9114. 1914. |dend or bonul:,;)r any other )

- 9 y any property the company of any proceeds of lhe |
Bfudl.uf[s . .} ool iqniea: v d 40,232,332 10,107,167 | sale or disposal of any property of the company: (1)
| Cotton Seed Cil .. «. .. 1,682,487 1,743,924 | 9 carry on or do any of the business, acts and things
{Caftle, hogs, ete. .. ... .. 25,515 60,797 | aforesald, either as_principals, or nfenu or by or‘

i roducc .. .. 13,778,708 11,494.7 through trustees, ‘agents or  otherwise, and e!ther’
1““‘ ng dsiry 9 n ;23 314 1 0; ;:: ;73 alone or in conjunetion with anothér or otliers; (j)
{COROM: 5o, s7 .- o doibr s 2o 6" 7940, +824,838 | m; do all and everything necessary, suitable or pro-
{Mineral Of18 .. /o so <o 4. .. 9,549,130 11,669,089 per tor the nccompmmcm. of any of the purposes or |
$ - - ive to the m‘m’ t';:'e or more of the
G T ST LR objects hereinbefore énu e operations of
TR : Migieist bl e company 16 B4 SXiThl o% ThrousNont the Domin:
Eleven Months: - E anada. 1 by, the name of “Brandy
Breadstuffs .. .. .... .. e 224449310 no,szuu ith e ca capltal stock of ps
lCotum Sed Ol .. .. ....0 L. 12308477 15,902,778 “?: ‘.’;‘: hun-
{Cattle, Hogs, ete. .. .. .s .+ $11,09) 815,081 o eiion g }’,:
| Meat, dairy produee o e iyow 116,055,084 126,920,556 "
(Cotton .. .. e os ss 294,547,344 - 493,124,061 of State of
Mineral OM .. +. o oo 128,944,580 ? :
1 ¥ i ¥ oAl e R
B Total i s TTA90,008.

Atna’ oftensive in. Fratice and Belgium

H. 8. HOLT,
President.

Montreal, 18th December, 1914,

EDSON L. PEASE,

L Itis very certain that the new prices must ]
{8 altractive to bhyers, and the’coneerns that have
) plants  will find that consumption

! larger price will steadily increase, as it has beer
treasing on certain of the bleached cottons.

gradually
$ 1,015,119.58

—_——

LUMBER CUT WILL. BE SMALLER,

1,886,142.67 $2,901,262.25
s i DUE TO BAD CONDITION OF MAR}
=% St. John, N.B December 18.—A despatch from
$ I,W.m-“ & Buren, Maine, 's that the returns from the |
X b o

250:000.00 :p”::.“::l operation on the Maine timberlands, on
50,000.00 l[ John River waters, indicate that the |

500,000.00 et will be about 25 per cent. less than las
2 i t:
614,062.25 33,99{.23}25 for this section, due chiefly to the condition of

lumh(x market, which is very unsettled.

General Manager. =

THE MINERAL PRODUCTION OF INDiA.
The Government of India have just issued the
. l))l:)rt of the O iating Chief Inspector of Mines
e year 1913 e output of coal again constitute

lish plants in Europe, probably in Norway and Sweden

first,
Mr, Ogden declines to state the Kind of

be manufactured.

EXTENSIVE PLANT IN CANADA

in money

zoods to |866.7 tons

OVER MILLION DOLLARS' WORTH OF s

Baltimore, December 18.—That the provisions ot

value, of 18 cents a pound (%

&
g eord, being 15,486,318 tons.
1027 per cent. over the
L tns were raiseq from

This is an increasc
output for 1912, when 14,044,
the mines. Of the total out

14,
Nﬂ j mjtb 241 tons, or 96.06 ber cent., were raised in Bi
oy Bengal. The output of mica was 48,650 ewt,,
! mpared with 41, 660 cwt. fn 1912. The output

£ Manganesc

he

ore increased by one-half, being 637,

The civic authofities of Brantford, Ont., will ask | pose of lands, buildings and other properties, movable | Stamford, Conn., December 18.—The John Daven- ) S 1008 as compareq
2 ’ 3 N SEV ish under ed with 42
the Ontario Legislature for permission to pass a by- ?r L‘,m':“;va‘ib’;’aal;cz;y!:ger;:; t:;&:mln.da:)d senerally | .+ Foundry Company is establishing a branch plant | proposed law placing misratory f']"”r] fist ”\]:‘ e ' HIL0.73 per cont. below l? % lU“T o
= o deal an h J and in an - 3 o i )6 ctended tu coves 2 e 1 7. W
‘law nullifying the franchisc of the Brantford Gas por whatsoever; (c) To de%elo’;), nnprovt{ T:;;t in Montreal, Canada, where, according to Benjamin |eral protection shn.ulv«l ! f(-\l\:1"‘\‘vfx'< o Tiior Nitiom] B Russion output foy, ad ?CEH ::ar of 1907, wi
Company, under the Erew Act, passed at the last  houses, buildings and other constructions on the said | Ogden, manager of the local plant, it is starting upon |[Was the general opinion of me i n'] . who miet B " Japan, and there i 18 1.) T 3 t ﬂ:‘m e
y i y y ssociati S s . issioners : as @
|session. The reasom given is that the sulphurreted properg) ncqutlrled by lthe ICO"‘P*‘;Y- or any part there- |a, extensive order for its Ganadian trade, thus es. |Association of Shellfish ]' mm e ian ores.  jrom et ‘liz ea ir” emand for ]
¥ . N S f, and generally to develop and turn to account any 2 v recently. The crab industry has becoilt 4 ew of the producer, t
y in that city is dangerous to |2 ing dut th ds were they manu- ¥ : GG € state of el »
hydrogen gas supplied A ‘.\ 1 city 1s/ ds g .:; . ‘u lands or other property acquired by the company, or | caping paying duty on the goo Maryland’s principal assets., and lack of propet . the trade was much the same as in 1912, {
health, and the company, despite their promises, have | apny part’thereof, or in which the company is in- | | tactured in the United States. » ‘ded as unbusinesslike in the ts= 0ugh the average price per unit w:
failed to purify the gas. terested; (d) To carry on any other business which | It sidesteps a duty of 27% per cent, and as it is [servation is regarded as i L 11d, yet the abrormally high oosan ¢ Inls as high
Citizens who are dependent on the gas for their May seem to the company capable of being carried 0“1expecled that the Canadian plant will be maintained | treme. . ) sfaryland shelliish §all the additional profit, B Bhsorly
ti d cooking are heginning to get anxious, in connection with. ita-business, or calculated dlrectly\r r a period of ten years, at least, the saving will be Engineer Swepson Earle, of the Aan fYear frejghy During the latter half of t]
heating and cooking & & g or indirectly, to enhance the value of or render pro- | P e@iec i ? Commisgion, speaking on the subject said y 8 improved, but at the same time the pri
Vrear(ng that the gas will be cut off, and that they will | fitable any of the company’s rights or property; (e) | considerable. \ Yok '1 te and destruction of migratory fish r¢ dropped to 104q, per unit =
ibe left helpless, for many of them are unable to pur- | To acquire by purchasc, lease or otherwise, or to un-| After the war is over the company éxpects to estab- The actual waste 1l exceed $1.000.000 ] .
t and shellfish in Chesapeake Dy Wi away

] throws

value annually. Maryl COPPER EXPORTS.

of crabmeat, havins @
312,015) every yoi

wholesale market

B New York,
eICe reporte

December 18.—The Department of Con
d the exports of copper for week ende

e in

% b industry. I

The company here i§ making a specialty of piano- bm;l::a:tc;::rgx;;ol:)oo 000 worth of canne d crabm "; u:”::‘ 1]2(11 as 7,890, 597 pounds, valued at $990,00

L um.nnll\ The United States imports 60 per conbA 929 lo‘; 4&” 1113 pounds went ‘to France, and 1
e ” oper handling e Sweden. Ther

England 40 per cent. With proper M ‘.‘Gemram € were no shipments to Ital

Hamilton, Ont., December 18.—The Hamilton Brass
Manufacturing Company has received an-order from
the British War Office for the making of parts for
50,000 shells.

Ernest Carroll, speaking of the order, stated it was
to be rushed to completion as soon as possible, as the

ORDER FOR 50,000 SHELLS,

3

Bangor,

Chesapeake Bay could supply
this country’s needs.”

ber Company of Bost

pereentast

a large
] lmpgns ot ore,

fnts" Amounteqd tq
s Dlates

matte and regulus ‘‘copper con

1,082,634 pounds, and pigs, ingot:

and old 3,979, 183 pounds,
——

LIVERPOOL COTTON, 2 P.M.

December 18.« 2 P.m.— Futures qulet

N

WOODSTOCK LUMBER co.

The Woodstock
f the

Lums

Me., December 18.—
on has taken 2 lease 0
umber Compans:

¢

 Liverpog),

L ’
7 % tensive operations of the Ray Jand tract fioes up 514
War Of:lc:;. lna;:‘n;ctlo:: w;r;l::crt :lom::d(.l“unnuon in | trotlea by Maship 7, Range 9. The xnn[lul“r l\i'm i N % to 3 points. Sales 6,000, including 4,60
4 PRe % erators
G gl g % comprises 24,000 acres. The new oP May.. Juns 7

Vietoria, B.C., December 18.—The North Rupert Iny
yvestment Company has been incorporated to buy land
in the province of British Columbia, and particularly
land near the élty ot l"rlnee Rupert.

President Cylver
has sent a cireul
with the compapy’s position. .
of silver the company l' ltcrlns its bullloq, and now
has 99,135 ounces-stored in New York, 28,158
at smelters, apd -npmxlmauly 100,000 ounces at the
m!ne.
actorily.  The. mafri shaft is down to 920 feet,
bubm«bwmem Mum mpmm
the 530-foot level.

LAND COMPANY FORMED.

BEAVER CO. STORING SILVER.

- the Beaver (onsolidated Mines
to shareholders acquainting them
Owing to the low price

vest principally spruce and pine. .

Following the purchase of this propert
Lumber Company, controlled b
tal, a raflroad of three miles W
the Canadian Pacific Railway.
ville Junction, and the town of Ray spr:
large mill

Under the former manage i
Ployed, but it is inderstood that the
Per Cofapany will operate on

% July-Aug., 4.27%; Oct.-Nov. 4,38;

Wekeh, 443

by the B

y Massachusetts €
cted from

as construc
t west of Brown®
) with &

jus

ang Ul

houses for employes and stores.
ment, 400 men wer
voodstock Lum*

Jarger scale.

o e

a still

PSR

SWHEAT OPENED ACTIVE.

i
Live ol
——Wheat opened 3¢

D 18,—~W

and &

Chi
higlier 'on’ higher cables,
commission housé buying
ness. :
< Gorn was- firm with wheat,
Oats quiet and steady.

Developroent work uudo,rmnnd is proeeodlnx

:T YouR co:u. BINS FILLED NOW A}
Avoin TROUBLE, AND DELAY LATER,

decreasing rece ipts ¢

'y
on the heavy export bu

but quiet.




2,536,701.61
744,389.55
1,481,717.92
ety
 $154,319,272.80
11,560,000.00

13,174,062.25

350,719.31
o
- $179.404,054.3

=

4,351.82
144,502.41
158,568.75

185,062.60
557,741.12
574,058.06

080,847.19 71,244,677.99

$85,972.95

)02,488.08
568,198.87  100,156,659.90
Saes 600,000.00
5,861,180.37
1,481,717.92
. 59,818.18

$179,404,054.36
PEASE,
General Manager.

notice have been within the powers

Chiel Office and with the certined
it @ true correct view of the
tions given to us and as shown by

ARWICK, CA. )
MITCHELL, C.A.f Au
f Marwick, Milchell, Peat & Co.

JUNT

15,119.58

$2,901,262.25

$2,901,262.25

>eneral Manager.
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Shelltish
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r management, 4 jstock Lum*

le.
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usiness dofig for

local account.

Témains very. firm on

‘quiet.
Finest Western, white Woee
nd Finest western, colored

vo!ume of business doing in all grades for local

‘tm’le was active during the week, and price advances | o, o cold storage

b products, particularly ‘on men's wear, on which prices
e being armnggd (or the next fall season. Mac-
kinaws have advanced sharply. It is thought that

for the same.
Hand-pickea beans, per bushel
Choice 1-pound pickers L, ,...

... $2.70

B gy T R to 2T%e
thnw SrRR eiien ouaii 28%c to 26%0
. 26%¢ to 26a
se e 4o 20 to 8¢
“he. o200 to 23%e

count of the small Stock ‘on spot and the trade is

15% to 15%

« 16% to 15%ec
The -tone of the market remains firm with a falr

: SP RN e -.. s.ses’ 25C tO S6C
were noted in :several articles. 'The rise in wool ha-l In beans. the feeling is'firm on. account of the
© peen reflected in‘a higher tendency of prices on wool small supplies available on spot and the fair demand

ac~

to

ac-
834, count. : g be
: L AR Strictly fresh stocik W oe o 48¢c to. 50¢
ased \Te dournal of Commercs.) | Setacted cont storage ¥i 31c to 82¢ | fons
|\ New York, December 18.~Businesa in the dry £00d8 [n. 1 corg storage ... ... ... . 29¢c to 30 |

serious owing to t|
clal of the Federal

Whether France and.

and Belgium 230,000, He said.

sugar, as her comsumption runs from 600,000 to 700,000

ing 250,000 tons.
bought already

]ﬂned Sugar, 25,000 tons . of Javo sugar, 45,000 tons. of
Cubas, 7

to $2.80 | 9ther markets.

That the sugar si

t is dow

“France, wilt naturally
obliged to impeFt a eonsiderablc quantity of refined

‘France must make outside purchases approxlml‘lb
By its vecent byving it has probably
some 60,000 tons of United States re-

about. 30,000 tons from Italy and 6.000 tons In
This total-of 136,0061tons leaves about

iry continues in a condition of the g
caused by
‘elothing depariments of Bngland ax
quirements of the

ui .hung Deman
Blue-Grays Heavy

FRENCH VILLS CLOSED

produce more than 0 tonasof suga# this Year: | 1n | oienter, v,
X : ¢ St arns Are M f
Last season France. produced- about 800,000 tons, 5 i ot g

Spinners Are Not in a Position to Accept Any
Largo’ Orders. Prices Are Stiff at
Maximum Rates.

» Y
(Spezial to The Journal of Commerce.)

Leeds. (By Mail), December 8.—Thie waolle

eatest activit

the ever-increasing deman

of the Arm

d Frar The re

forces grow grente r every day,

n indus-

and | Matamoras ..,,.

Puerto Cabello

‘ Ecvador ..,..

Tampico .. .. ., .,
Tabasco. ..., ,

’Tuxpun R A0 ok o SRR Hh
| Dry Salted: Selected—
¥ RRYEN L Y e .

y .‘ Maracaibo .....",,.

- “ Pernambuco ..,.. ,

Bova “ree 260 to 2,65 100,000 tons still to-bhe. ‘secured, Probably, the!New the West Riding is the only place ~pparently ¢ can | Wet Salted:
some of the large’ Houses wmvnax'nev higher price for Three-pound pickers Peids v el w246 to 2,50 |YOrk refiners win get a good deal of the business; the BUDPlY them. Tho 1 at mafarity-of the French wool- | Vera Cruz . VW oeeie e 171 18%
B i next fall seg:gqp, n\;d it l;u t!_m\ylght that l:ecent Demand for dressed poultry continues fairly good, inquiries are already in the market. ' len mills are closed, mans of them are actually in | Mexico .. OB LF (L caAregty . 18% oy
. export orders recéived by mills may change their at- of which supplies coming forward are ample to f“lf "Owing to the danger of Italy and Holland replac- { German hands, henco (he demand for French hija. | Santiago TRt LR e oy 168 17
titude toward the market oudo?k. requirements, and there 'is no change in prices to[iN8 their supplies seld.with: Austrian or German lu-'gre.\' Cloth is ahnost as insistent as that fo khakj, | Clenfuegos .. o oevi e 101 17
There have been gome satisfactory sales of raw note, |Bars, it is ¢xpected that France will folloyy Britain's | Manvfocturers are doing their very hest tn moeet the ! Havana ., .., seg et g ey 17 18
gilk in the past few days to manufacturers who for- Turkeys, per Ib, .. .... .. .. e e 14% to chJ"lemlllc and decree againist further purchases fromy demand. and are turn'ng oot Army elothe with a)j | Clty slaughter, spreads .... .. .. .. 23 -
§ peo o better demand for some new lines of goods | Chickens, Per b c.diee st v v v vh 11 to 14c | Meutral countries that deal in belligerent sugars In possible despatch.  The produetion I8 #till hanai- | City native, steers, sel. 60 or over | 7y v
' brought out for spring. It {s mot contended that the Ducks, per Ibii”ee oo wi o .. .. .. 11 to 13c:”"” manenr.  This action ought naturally’ to mean CADDEA by the scarcity of skilled labor, which is great- | Clty branded .. ...\ 50 oy L. 10%
| gellers will make any great profit, but the raw silk Geese, per 1b. ., .. ... .. i esew 9 to 1lc|™MOTe business for the American refiners.” | er than cver. Weavers are plentiful enouzh. but ex- | Clty bull ... ... ', . ... 16 18%
| markets have apparently touched bottom and are | Fowl, per Ib. ..... ses Ve woe wee wee- 9 o tiol ST T—— Pert spinning operatives and “pieceners” nre s arce | City cow, all welghts ., ivi v, 1y .. 21 %
4 steadier than they,have beén:in the past few A steady rfellng prevails in the market for pnluloos“ because the recruiting campaien has drawn very | Country slaughter, sters, 60 or over 20 Ve
" months. 2 % but the trade is quiet in Green Mountains at 60c perv‘MAMMUTH HYE m"] HAEKE" heavily upon the young workers In these departments, | Country slaughter, cow ,. e o o
Additional reports confirm the statements recent- |bag in car lots ex-track, and in a jobbing way at ’AKM' the improvement in the outlook in the Lan- [ Country slaughtered bull, 6o or over 14 18%
f Iy riade of quite a sizeable business: done in print of [ 70c to Tic per bag, ex-store. i HY A [:AP"‘M. UF 'n“ mm m]m eashire cotton industry has brought hae kto the cotton | - —_—
& (loths of wide construetion and in both regular and ————— E )y § y (mills 'a number of workers who sought employment |
- odd constructions for future deljvery. CUSTOMS DECISIONS, y !llll!'iﬂg the Lancashire depression in the West Riding | THE HOP MARKET
: In.some instances the buyers refuse to confirm the The Board of Customs has rendered the following * Chester, Pa., December 18.<A ‘mammoth plant for | mills, In this matter of labor manufacturers are be- | "
gales and in others sellers make denial. Nevertheless, decisions: — the manufacture of dye stuffs is to' be erected near | COMINg handicapped more and more, and ome of | New York, December 18,—But little demand Is now
the business done has been of a subsfantial character Composition ‘foll, being lead foil, coated with rin [this city. For this purpose o tract of 76 acress at [ them express the view that woollen workers should | noticeable in any of the primary Pacific Coast ‘sec-
and one of its most interesting phrases. is that the (per sample) declared to be free of duty under tarifg | Marcus Hook has been purchased by: the Benzol Pro- | ot be accepted as recruits whilst employers are [Hons, and no business Importance is reported. Grow-
contracts will run through the last half of next year. item 343. |ducts Co. of Philadelphia, which is backed by capital| short of hands. 1t is haped that recent visit of (€8, however, are still‘firm’,and are not offering their
The early indications of business on prints and per- “Mineral Black” “Vine Black.” dry (being hone [said to exceed $100,000,0005 The war in Burope 1s said|'SIir George Askwith to he Wes Nk may result in !“”"’ freely !
cale are in keeping with expectations. Agents did not black and clay), and sereened soot, declared to be | be responsible for the Tocation of the big concern [rsomc plan being adopicd to stop the depletion of ”"‘3‘ There is no !mprovement in the demand for state
jook for a great rush to buy,-but they predicted a dutiable under tariff item 711, near this city, 5 !} best workers in the millc ot time when their -. [ BOPS, and trading on the local market remains at o
quickening that would reach down to most of the Magnesia pipe covering, per sample, declared to l-z-,‘ Manufacturers of ‘textile ‘ootds' have 'been  hard|vices are so badly nec Orders from private cug- | Standstin
& Jarge houses within a day or two. This has oc- | pr

dutiable under tariff item 711,

curred.  The new prices of percale are decidedly at- Classification of articles under tariff item 696:

tractive. In the anxiety to secure some business some | ¢l
been making special trades, and
these cases substantial érders have been booked. The viz:—“Lantern Sldes” and “Photographic  Films,"
i wisdom of making two prices on percale is being ques- | as photographie reproductions, also adding mac
by tioned by some agents and the peculiar division of the | not being cash registers;
’ business is likely to prove unsettling. The fact that terns,
gray percale is included in some lines as whites or !
{' light grounds is thought o0dd by printers who know
& how scarce some of the aniline olls are, but it seems
fo be a cvase where each Printer is following his own
condition as to dyestuffs in making sales. 8o far
43 narrow goods are c’oncerned. it is stated that :n:

printers have

stereopticans, cameragraphs and moving pic
ture machines are not exempt from duty

—
“STEEL AND METAL DIGGEST.”

% have heen large enough to clean up the limited stoc. S
& that were held when the price changes were made.
£ Some buyers. and some sellers still insist that a
. price reduction was not warranted. The fact that the
folicy of protection.is in jeopardy has been known |
for a long time, and, the fixing.pf a definite date on |
which protection will cease on current sales is being
wrongly inferred to medn- that.all printers ‘will stop
giving protection at that™fime, )

It is very certain that the new prices must prove‘:per should have advanced,
attractive to bhyers, and the’concerns that have large
b dlants will gradually find that
! larger price will steadily increase,

pleté change in sentiment.

{and continued fractionally in the first week in De
cemher.

| except Great Britain and France, and the impossibility

and its position is impor-
tant because next to iron and steel, this is the most
consumption at a |important commodity by which to judge a change in
as it has been in- "rundamenlal conditions.
treasing on certain of the bleached cottons.
—_——
i LUMBER CUT WILL. BE SMALLER,
K DUE TO BAD CONDITION OF MARKET.
N.B., December 18.—A despatch from Van
Maine s that the returns from the lum-
L bermen in operation on the Maine timberlands, on the
Upper St. John River waters, indicate that the total
eut will be about per cent. less than last year

B {or this section, due chiefly to the condition of the jm this country is being eaten into materially.
; lumber market, which is very unmsettled.

The “Digest” says that the
explanation is that sentiment has completely changed
in copper an din every other metal except iron and
steel, and indicates that confidence and recovery have
commenced in the mind

flcnding mines produced normally

of business. Twenty-eight

St. John,

;'B | per year, but the curtailment programme now in ef.
uren, |

{fect has reduced the total to not over 750,000,000
pounds—an amount insufficient to meet the domestic

2%
# facturers.

The conclusion is that the surplus stock
There
|is as yet no such favorable development in iron and
T e et steel, and it would seem that this business must wait
THE MINERAL PRODUCTION OF INDiA. |

The Government of India have just issued the re-

upon railroad purchases, as must the whole interior
business of the country, and this eannot take place

" port of the O iating Chief Inspector of Mines for N ANV degree with the ruilrnada‘: in their D!'('SE‘TIL
B the vear 1913, The output of coal again constitutes a ' P!1&ht.  Nevertheless, it is not impossible, and, in
“ Tecord, eing 86,318 tons. This is an increase of ! fact, is highly probable, [,hn[ “‘.0 large purchases from
B 11270er cenc. over the output for 1912, when 14,044,368 | #0road of all commodities will gradually carry
b tons were sed from the mines. Of the total output into a great war market, which will favorably affect
B 14876,241 tons, op 96. ev interest. With the enormous sums heing spent

06 per cent., were raised in Bihar
The output of mica was 43,650 cwt,,
i Ompared with 41,660 cwt. fn 1912,

£ Manganese ore increased by one-half,
118 a5 compared with 423,464 tons in 1912, but it was | AF ¢ ) - )
Bl 0,73 per cent. below the record year of 1907, when ‘ ghe fiveiper oents ln(‘l;mlse .“”.I be.sTanted Dy tlie 1ii
L the Russian output fell away by reason of the wnr{"er'\“m e AH such

i “:i‘h Japan, and there was a greater demand for In- | taken, it will help the whole situation.

'rdlﬂn ores. From the point of View of the producer, the
state of tpe trade was much the same as in 1912, for

b Although ¢y average price per unit was as high as
114, yet the g
S all the

¢ and Ber

already, and with every prospect that these will in-
as |

The output off“
being 637,391 ) Price:

1se steadily, we should arrive at a period of higher

and the greatest activity.

we go to press it is persistently reported, that

action s
|

EXPORT TIMBER TRADE.
Comparative annual statement

‘normally high ocean freights absorbed wool goods to Great Britain, Continent
additiona)] profit,
L Year freighte improved, b

and South |
During the latter half of the | Africa. Seasons 1913-1914: — ‘
ut at the same time the price No. of F't. No. of Ft. |

de-
ared, that the following article are free of duty €4 to close,
in| when imported under the conditions in tariff item 69¢, | Crease the

|ot shipping to Germany, our largest foreign customer. | ;

' 3 pairs of army shoes, which makes; the
Under these circumstances it is remarkable that cop- (’ ; s £
’Uns company in excess of
|
|

00,000,000 pounds |

demand plus the absolute necessities of foreign manu | ably 461 cents might have

Loil

_ aent

W

at philoso- |2¢Commodate the machinery hece
phical and scientific appartus under tariff item 696, Plant will be started this week,.ar

. |BOOKED ORDERS FOR MILLION
The “Steel'and Metal Digest,” says that during No- |

S | vember there has come over the metal trade a com-
A liberal advance took

2 | Pany factories ¢ N a as
| place in tin, copper, spelter and lead during the month IF . ctories are runnig full. ‘and fast
duction was at the rate of close

‘sho(-s

In lead and spelter large exports aided this | )
S gle week in the company

advance, but in copper the export demand was limited |

by difficulties of shipment to all European countries |

.
Hn the

| New York, De

| this t
i

| prove;
small

( round

| Spo
I ness.
:]:\l(\‘l"
error

Tar
cents
| The
$4.00.

Rosins were repecated for

very |

VS | $3.65 to $3.70.

of shipments of | Rosin, common 10s.

Boston, December 18.—Bndicott,

It is unders

moving in naval stores,

rosins

ed recently
Mills in this cityrand viehmity have been compesl <
owing to the scaroity of dyes or+to dev

number of working hours.

rk upon thé mammoth buildings to be erected to

—————

AND HALF PAIRS OF SHOES. | ed.

Johnson and Com-
week's pro-
60,000 ' pairs of
Its pay-roll was tie largest for any sin.
history, being ubout $100,-

to
a day.

ood the company has taken orders with-
:lust week or two for hetywen: 200,000 and 300,000
total booked by
1,500,000 pairs. !

NAVAL STORE MARKET

to. secure dyostufr,. cspecialy nnlllne‘ tomers have

The manage- | pleted.
of the Benzol Products Corhpany says this eon< | being
ines, | dition will be greatly relioved by the establishment |

sale clothiers are still well employed
Further, that magic l:m~]”f their plant at Marcus Hook. g

machinery is occupied with Army

ssary to operate the | trade s normal f
nd when in operation | the drapery warchouses
|the concern will employ abetu 2,000 skilled workmen.
in the fancy departments for the
trade, but' In all othcrs the turnover i

Leiceator, (By Mail). December §
market this week I
meet with some demind at full v
city of supplies. [ wcre
have bought heavily
present orders and only
cessary to keep them g«
from. the colonies and =
quent, but the uncertain
business.
in(-rs are not in a positio
| ders,

to be negleet

dtoal vextent, and the
rdlslrlhu(inv: houses have to tent with what they
can obtain from stocks whicl .. being =apidly de-

Shippers

¢ quict, the United States trade

the only branch that shows uny wetivity. Whole-

work, and is likely
,m continue so for some time to come The uullnnry|
 the time of the year Rusiness lnl
ke remarkably  steady, |
There Is not Just so much doi K s in normal y

Christmas haz

ar }
well maintain- l
|

In our loeal wool

h sorts. hoth fleece and skin,
owing to scar- |
. howea for the most part

and g

pretty well covered for

take what | absolutely ne-

ol wool to arrive |

uth America are more fre- |

clivery here hinders
Yarns are mo\

of f

very fast and spin. |

vaceept many large ru'-I

There is rather an

Much of the |

mand for sorts continues to’ show: improvement,

| The quotutions
| New York market,
| from ‘dealery
11 States, 1914
| prime, 20 to 2
| 19183—Nominal.
| Germans, 1914
| Paclfics, 1914

helow are between dealers in the
and an advance Is usually obtainea
to brewers,

Prime to cholee, 26 to 28; medium to

Olq, olds, 7
37 to 39,
Prime to cholee, 14 to 15, medium to

to-8.

prime, 11 to 14,
19138 to 10, Ol4, olds, 7 to 8.
Bohemian, 1914—gg to 43.

BOSTON MARKET STRONGER, " '
Boston, December 18.—The early market was ' dull
and weak, many issues dropping over a point, }
The rate decision announcement stimulated trading
and activity so that. at noon uubnmnunl.recnveﬂn
from the low were nrade. United Fruit advanced 1
and Boston Elevated declined 1%, ' !

purposes. l"rlcrn .
The hoslery miahu- (4

outside those wanted for Government

are very stiff.at maximum rates.

facturers find no. diminution in business, In ‘fact,

they cotild not well l‘n- husier, mainly on “Army and

Navy contracts, theugh (he outlook for outside’ Roods
« oy

*mber 18.—There waus little business

but this is the usual thing at

ime of the year, and the trade lo for im-
ment after the Inventories are passed. Some
Jobbing orders are being fillel for

spirits and

at the but sales’ of

basis of previpus prices,
lots are the exception,

t turpentine wx

quoted-at-47 cents, hut prob~
been-done on actual busi.
previous at
was reported by a typographical |
% cents. !

Sales were made the day the

figure, not as
at

was still held at $6.50 for kiln burned
more for retort.

and 60

supplies are moderate. PRiteh is still duny at

all grades with husiness|

hand to mouth, Common ‘to good

Strained is

| The following were the 1-x'icq.q of rosins in the
yard B, C, D, $3.80: I I, Gy $3.85; H, $3.90; 1
‘33.!!.3, K, §4.45; M, 84.95; N, 5.80;'W, (i, 36.10 W, \\',,‘
| $6.40. |’
Savannah, December 18, Turpentine 44 cents. No|
sales, receipts 2 shipments, none; stoc k 34,030,
Rosin firm. Sales 390; receipts 1,905 shipments,
| none; stock 138,368. Quote AB, C D, 2330; 15,
|G, H, $3 I, $3.50; KK, $3.90 to $4.00; M, g4.45; vl
$5.45; W, G, $5.70; W, W $5.85. 1
Liverpool, December 18.— Turpentine spirits 33s, 9d :r

COFFEE MARKET $TEADY,

¢ New York, December 19.—The Coffee Market open-
r¢ dropped to 104q, per unit, B.M. BAM. | eq steady.
|
e Shippers. 1913 1014, | Bid.
COPPER. EXPORTS. | Watson & Todd, Ltd. . - 34896642 26165790 | pocomper ..... ... bt g 6.00 |
v " N 36,151 ,
L New York 1 ; By 100X & CO. <o cnvinenas oo - 18,326,191 11.336, January ..... IR ‘
Bterce roporieq oo Lo The Department of Com- | - Burstall & Co. .. ...... 8,905,256  6.708,937 | pepryary ..... 3 ‘
3 Teported the €xports of copper for week ended = - 3 9 - |
mber 12th as 7,890 W. & J. Sharples « .. 13,571,128 March ..... cos aas .
the togar |- 890,597 pounds, valued at $990,009. E. M. Nicholson .. .. .. .. .. 7.695,.305 April ..... . p b2 |
ki Otal 4,711,113 pounds went ‘to France, and 1,- E/ H. Lemay S
5% to Sweden, o o EoM e S May - . e ees SR
“Gemram» en. There were no shipments to Italy Dobell, Beckett & Co. Tune... . .
+ Import, : = 5 Railways, Steamship Lines and July 5oves P ks
‘u" S of ore, matte and regulus ‘“copper con- -+ small shippers .. .. .. .. 13,795,180 917,618 4\ cust ... .. okl i
iy Amounteqd tq 1,082,634 pounds, and pigs, ingots, el T2 s o] b 2 ¥
" Plates ana o1q 3,979,183 pounds. i September .... ..o ... Lo LR, L 7.3
»979,188 p 2 105,819,167 A0L401 (o0 7
{ Shortagé Season 1914 .. .. .. .. .. ., 34.417,766 November ....... PR L 7.50
;u LIVERPOOL COTTON, 2 P.M. " Above gquantity shipped as named below: i —
.e:e"POU_l. December 18- 2 pm.— Futures qulet, Feet B.M. NEW YORK COTTON.
G ;“T’ 2% 10 3 points. 'Sales 6,000, including 4,600 [South Africa .. .. .. .. .. 0 oo vu o .. 1.548,063 | \ow York, December 15.- Cotton opened  steady,
hy":"' ; Seat:Detaln and Continent .. .. uiip .. 885888 |\ 0 oo up 2; May, 7.67, up 1: July, 7.80, ofe 1. |
TR um' 420%; July-Aug, 4.27%; Oct.-Noy. 4.38; SO ey |
B i 7 3 |
e, 443, ; 71,401,401 COTTON MARKET QUIET,
New York, December 18.—The Cotton

3

S

quiet and steady.
sellers at the opening.  Liverpool wa§ steady.

Market was

i
Ring traders were Tairly heavy!

 The Hartt & Adair
A Coal Company
AR A 1.46 Notre Dame West ’
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'‘An Annual Value Of $35,000,000.00.

The *“Canadian Fisherman” is
It is
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| .

' The “Canadian Fisherman” ;

45 St.

Alexand'er‘ Street, - Montreal
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Both Claim Victory in East and
Meanwhile Berlin Celebrates

EGYPT A PROTECTORATE

Bill Prohibiting ‘Armament Export from U. 8. Not .
Government Measure—Gavernor General In-
spected Montreal Troops—Lion Hunt in
New York.

}
|
|

—
A statement from the general staff of the Russian |
commander in chlef stated that “In the direction of |

Mlawa our cavalry and vanguard are chasing ener-
getically the beaten Germans. Several of their corps | Nn
- DRAINS ON CANADIAN HORSES
“The Russians are retiring along the entire front in |

have crossed the frontier. During the chase we have
captured prisoners, guns, and war material”

Galicia and Poland,” says an official statement from All Available Horses that are Broken and of the Pro-
Wisting. , per Type Will Be Taken From Canada Before
{
{

Very Long, is Opinion of Minister.
The people of Berlin were aroused to enthusiasm |
over the announcement of great Austro-German |
victory over the Russiars in Poland. The whole city |
literally flashed into bunting. |
Egypt has been declared a British protectorate, in
view of the state of war arising out of the action of
Turkey. The Suzerainty of Turkey over Egypt is
thus terminated. The King has approved the appoint-
ment of Lieut.-Col. Sir Arthur Henry M'Hahon to be
His Majesty's High Commissioner for Egypt.”

- (Special Correspondence.)

Saskatoon,

Martin Burrell, Dominion Minister of Agriculture,

inear future, it is expected that General Benson, the

| purchasin
country with a view to providing a regular weekly
shipment of from 700 to 900 Canadian horses. In ad-
dition. the Canadian Militia authorities are likely to
require from six to seven thousand horses for Cana-
circumstances,” the

Assurances have been given the British Government
by the State Department that the bill introduced by
Senator Hitchcock, to prohibit entirely the export of
munitions of war and arms and war supplies to bel-
ligerent countries not fathered by the administration.

dian contingents. “Under these
Minister adds. I should imagine that all the avail-
able horses that are broken, sound and of the proper
" The

tain

type will be taken from Canada before very lon
latter possibility is viewed with disquietude in ce!

It is feared that farmers may be tempted

A lion hunt was staged in the streets of New York
quarters,

vesterday. Five lions which escaped from the stage P + i
. N QU x by the generous ices » dispose of too much
of the Bighty-sixth Street Theatre, at a time when )y the generousp rices offered to dispose
s N - of el orse-power i f their farm
the house was filled with a matineé anudience. were °f their horse-power to the detriment of t!

operations. In answer to this, however, it is pointed

attacked by scores of policemen with revoivers. and
out that the c

o i ey tevie raauln
finally subdued. alry and artillery teyps required do

avy work horses, although possibly in-

not embrace he
cluding many of the general purpose animalg now so
ued that the war
ase the price of

By a vote of 56 to 7 the Interdenominational Com-
mittee on church union, meeting in Toronto, approv-
ed the basis of the union, which is confidently expect-
ed to meet with general approval from the majority
of the members of three negotiating bodics.

deservedly popular. tlI is further

demand is certain to materially inc
horseflesh for some time to come, and that the farmer |

is fully able to look after his own interests.

Field Marshal H. R. H. the Duke of Connaught yes-
terday inspected the 22nd, French Canadian battalion
at St. John's, reviewed the soldiers training in Mont-
real to go forward with the Second Contingent. the
McGill battalion and C. O. T. C. His Royal Highness
left last night at eleven o'clock for Kingston, where
he will make another inspection to-day. He will then
g0 to Toronto and review the troops there before re-

NOVA SCOTIA STEEL EXPERIMENTING |

Scotia

>.B., December 18.—The No

North Sydney a

Steel and Co

Company’s plant at Trenton has re- |

ings from the Old Country. These forgings were
formerly purchased in Germany.

The company is experimenting with trer

turning to Ottawa.

ing

shovels and armor plating for motor cars.
An order for 30,000 swords for the Indian contingent
is to be placed in Canada, and Trenton may get some

The organization for the Montrezl Home Guard was
innounced yesterday. A brigade of 2,000 men will
be formed, consisting of four battalions of 500 offi-
cers and men each. Attached to the brigade, will be
a corps of signallers, a mounted cuz'p:i and possibly
machine gun section.

L 4 /
A test mobilization, with the aid of the Ontario Mo- &
tor League, will be held in Torento [r,.da_\-,ru 'n‘,le : NOTES ON PUBLIC UTlLlTlES :
troops will be distributéd at forty assembling points, : :{

and some 600 cars of thé league will concentrate them 900000350000000000000000000000060000

in High Park. These armored cars, equipped with
machine guns, will take part in the mobilization.

TRADE INQUIRIES

'l'h; foliowing were among the inquiries relating to
Canadian trade received at the Office of the High
Commissioner for Canada, 17 Victoria Street, Lon-
London, 8. W., during tho week ending December 4th,
1914:—

Inquiries are made by United Kingdom firms for
names of Canadian exporters of magnesite.

A Belgian correspondent now in England asks for
names of Canadian firms who have hitherto

supply power for the operation of the Moscow Mine,
near Beaver, Utah, it will probably be necessary for

hydro-electric plant.
hood will be located on' the Beaver River, five miles |
below the present plant, and will have a capacity of
about 2.000 horse-power.

November gzross earnings of $89,465, an increase of !
$10, over November, 1913. Operating expenses]
+ were higher by $6,101, and net earnings were $39,883, or
$4.156 more than for the corresponding month of last

im-

ported Hungarian white beans. ye:'\r.h After payment of preferred d‘l\'ldendn of $10,-
2 e company ha L 2,883, a
A firm at Newcastle-on-Tyne are in the market _f';: i compady BAAESITPICE.OF 12,085, a1 Jnctease
0 ,209,

for supplies of Canadian molybdenite.

A Sheffield correspondent asks for quotations for
1,200,000 pulpwood pit prop ends, 2% ft. long = 5 in
for delivery next spring, and each subsequent sea-
son.

A London firm make inquiries for names of Cana- g
SEAik shiaitaitnvern of Dentwood furniture. & Light and $34,500 are in the treasury of York Coun-

A firm in the Province of Ontario manufacturing '~ Power Co.  The Begs |
milled machine screws, fwist drills, special milled berland company. The $315.000 outseanding bonds in- |
work, Wot and cold. pressed. also turned nuts, wish cludes $100,500 bhonds exchanged for an equal umoun!;

{

Of the 2500,0000 bonds of the York County Power Co.
subsidiary of the Cumberiand County Power and
. $215,500 are in the hands of the public, $150,-
are in the treasury of Cumberland County Power

a

guaranteed by the Cum-

of underlying bonds.

1o extend their export trade.
A Toronto firm manufacturing pulleys and other
power transmission appliances desir.: the
United Kingdom market.
A Toronto firm of stationers ask for names of litho-
in Great Britain manufacturing decalcoma-
nia transfers.

A Ca firm uring shovcls, spades,
scoops, draining tools, ete, wish to get into touch
with finms open to co-operate in extending their cx-
port trade.

The Ohio Public Utilitles Commission has authorized |
the Dayton Power and Light Company to exchange
$159,000 of its first mortgage 5 per cent. bonds for an
equal amount of bonds of the Miami Light, Heat and
Power Company of Piqua. All the stock of the Piqua
Company, with the exception of five shares, is owned
| by the Dayton Power and Light Company and the ex-

change of the bonds will clear the way for a merger |
lof the Piqua Company with the Dayton Power andf
i Light _Company.

to enter

! DIVIDENDS OVER $2,600,000,

The Hollinger Mine has pafd thirteen dividends
this’ year, totalling $7 per cent. The total disburse-
anent to shareholders has now been over $2,600,000, di-
vided as follows: —

Officials ‘of the Kansas City, Kaw Valley & West-
ern Rzilway Co. gay the surveys fcr the second secs
tion of the proposcd electric line between Kansas City
and Topeka have been complecied and the rights of

IIRF SOVSs HCigei Sy diannin ae ke ® $270,000 WY secured ;
B el ST v e R I 170,000 The first section from Kansas Ci&_-,- to Bonner
WIe—January 28 .. .. s. v viis o0 3 90.00p | SPTings is in operation and is said to be doing a good
FOOTruReY T8 i ve saivive i D 90,000 business. The second gection, 21 miles in length, and
L G AR e A ”‘m-whlch is to be put under construction with the open-
April 22 .. Phe s> % 3 90,000 ing of spring, is fram Bonnor Springs to Lawrence
May 20 .. e 2 90,000 N4 the third sccﬂ?n from Lawrence to Topeka will
T R o R N R S TR 90,000 V¢ built after the second section is in operation.
L R A 90,000 | |
g% T L ARSI S 90,000 | The conroiiddted statement of earnings of the Re- |
o Beptember® ..... Ju ... v s 3 90,000 | Public Railway and Light C and subsidiaries
October 7 ., ...o.at .ciniiien. 3 ”.ooo”“ November shows gross of $244,260, a decrease of |
s 2 90,000 $7,576, compared with November, 1913, Opo:mun' ex-
a 90,000 | Penses and taxes were 37,949 less and net earnings
3 90,000 | ¥eTe $97.873, or $528 helow net for November a year
i ago.  After interest charges and preferred dividends
.81 32,610,000 | there was a surplus of $14,979, o gain of $2,447. For

the twelve months ended November 30, gross ‘earnings
were $3,066,543, a gain of $84,768, or 2.8 per cent. over
the preceding twelve months. . Operating expenses
an@ taxes were vedueed over §10,000,- so that net
earnings exhibited a gain of $94,893, or 8.4 per cent.
After interest charges /@iyidends on the preferred
stock the compaty b rplris of $218,433, or $100,-
$33 more than in the pi ear, . ¢

JH. J. Gordon, manager

Mr.. ;
cotia in Yarmouth, is being 1
in Ban Juan, Porto

Sask., December 18.—In an in(rresling}mwwm

communication to the local Board of Trade, the Hon.| The Columbus. (Ohio) Stock Exchange will open |

states that 7,300 horses have alrecady been purchascd‘
in Canada for the British War Office, and that in the |

agent, will resume his operations in this |

CLARENCE |. de SOLA,
Beiglan Consul in Montreal,
King Albert of Belgium has cabled his thanks to
Canada for the sy
Canada has already sent $1,000,000

§GLEANED FROM MANY SOURCES §

for unrestricted trading December 21.
A Boston Stock Exchange seat was sold for $15,000,
‘(he last previous sale being for $11,000.

| St. L.ouis at the highest price on the crop.
i The New Orleans Cotton Exchange will be closed
January 25 and 26, and January 1 and 2 »

| October returns of 50 leading railroad systems show
‘gruss earnings decreascd $19,823,000, or 9.02 per cent.

|

|the Kansas Flour Mills of
! pounds of flour.

The Dayton Power and Light Company reports for | them.

‘| suzerainty of ’I"prk«-y, ‘

—
Expert places valuation of Pere Marquette at $96,-
000,000, cost price, and $76,000,000 reproduction price.
Poors Railroad )}allunl Company says the railroad
gituation in this country is critical.

The Federal Resorve Bank of Boston ha slowered

{its re-discount rate for 30 days, and under to § per

cent., and for 60 days to 5% per cent.

Booker T. Washington criticizes cotton pool, and
says it will not relieve conditions in the south.

Pittsburg brokerage firm files suit against \V&stcrn:

WITH TRENCH DIGGING SHOVELS. | Union and New Yeork Stock Exchange for failure to
{rurnish quotations,,

Twelve industrials declined 1.13 and twenty active

ceived orders for a considerable tonnage of drop forg- | railroads declined 0.01.

|
;’ Mrs. Thomas F, Hart, millionaire policewoman on

Munice, Ind., resigned from the force because of ill

| health,

Holland
Chicago for

has contracted with
24,200,000

The Government of

v

A manufacturing .concern of Hastings, Mich., re-

J. P., Morgan wiJl submit a proposal to sell the |
Alaska Northern Railroad to the gove.:ment as part |

® | ceived an order from France for 108,000 pairs of wool

boots for the French army.

With the opening of its new transmission lines 10 |of the new Federal Alaska railway system.

Thomas A. Edison réceived a letetr from President

the Beaver River Power Company to construct a new  Wilson praising him for his pluck and energy after
The new station in all likeli-|the los sby fire of his plant at |

West Orange, N.J.

A soldier, who saw fighting in German Guinea, de-

{elared that the Germans secured the aid of the na- |
i tives by telling them that the English intended to eat

President Wilson has leased Winston Churchill's]
summer -home .at Cornish, N.H, for next summer

Brazil has extended its moratorium for 90 days
from December 16 The first moratorium was declar- |

ed on August 3

Governor Hall, of Louisiana, has ordered an inves- |
tigation into the lynchings in Caddo La.,
where five negroes were hanged by mobs within the|
last ten days.

parish,

]ler’lin says the breakdown of the Russian offensive
in Poland is the greatest victory of the war, and
German papers are hailing it as one of the greatest
triumphs in_ the. military history of the world,

revised ‘lists place the total casualties as result of
German naval raid on English coast at 108 killed and
approximately 350 wounded.

The German e¢entre is holding its ground, and the
Ameu" progress has been chiefly against the extremi-
ties of the German line.

Announcement . is made _th'at henceforth Egypt will |
constitute a British protectorate, thus terminating the

|

R

France has Jt{inv--l Great Britain in dc(:lm'i‘ng Am'i
erican cotton eyen if shipped to belligerents will not
be. interfered with British plan is to have Brmsh}
vonsuls furnish certificates to shippers guuran!eelns"
non-contrnband' nature of cargoes

M Biard d’Aunet Freneh economist says Germany |
must find nation to guarantee her fulfilment of terms'
of peace when war is ended ﬁ_@cnlue France will re-|
fuse to treat with Kaiser, He predicts Franco-Rus- |

| slan allfance Will cease at that time. War expendi- |
| ture of AlkMes vp Lo next March are estimated at $8-

000,000,000 andi of Germany $3.000,000,

LONDON METAL CABLE.

London, Degcember 18.—Metal Exchange quotes spot
copper £57 10s, off b8,

Futures, £87 198, off bs. Electroyltic, £61 5s, off bs.
Spot tin, £147, oft £1. Futures, £145 1b6s, off 15s.
Straits, £140 108, off £3,

Lead, £19, unchanged,

Speiter, £27 10s, off 2s 6d.

JOINS NATIONAL CITY BANK OF NEW YORK.
H g 18— A has
heen made here that Beyerly D. Harrls, vice-presidefit

of the soq%g'.i?sih‘xplong -Bank, syould become
3 I, 0f New. Yo£ !

vice-presid g ' National City Ba
e Df the bani's outside work in the south. |

1w take ¢

S

and money sent his people.

Glasgow, Scotland., purchased 1,000 bags of flour in

| for

We Direct the Atte
: - Our Coll

Yuletide

It is a very sel

to give someth

Pictures, Rich Tapestries,
Table Covers, and Japanese

are rich in articles su
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This Store Will Be Open Every Evening Until Christmas

Attention of Gt Seekers to

FROM MESSRS. LIBERTY
AND CO. OF' LONDON

unugually attractive to those who desire

the way of a gift.
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FABRICS

PPENINGS IN TH
WORLD OF SPORT

Harry Vardon Tells of his Defeat for
the American Open Golf
Championship
AMATEURS WILL JOIN N.H.A.

Tommy Smith, Having Jumped From the Ontarios,
Says That He Would Prefer to Play With One
of the Pacific Coast Clubs.

Art Ross has been invited by President Quinn
appear personally at the special meeting of the N.

H. A. to-night to state his case.

Harry Vardon, six times open champion of Great
Britain and the present titleholder, has prepared a
new edition of his book “The. Complete Golfer” The
new output contains a chapter devoted to the Ameri-
can open championship at Brookline in September,
1913. This addition alone should maxe the book of
interest to golfers on this side the water. It was there
Francis Ouimet beat Vardon and Ray in a play off
the title,

The transfer of the Ontario franchise to E. J. Liv-
ingtsone will be the means of drawing a number of
first class men from the amateur ranks of the O. H.
A. and will create a better local feeling in Toronto
in professional hockey.

In spite of the decision of the National League to
cut éach club's roster down to twenty-one players by
May 1, the New York Nationals has purchased two
more minor league players, bringing their list up to
fifty~three.

PRSI

In the M. A. A. A. bowling match between the dir-
ectors and the howling department, Canadian rules
six men aside, will govern, and the regulars will b
conceding a handicap of 666 pins.

Charles Barrett, of Clevleand, O, has been elected
captain of the Cornelll football team. He has played
quarter back on the varsity for the last two years,

Tommy Smith has jumped the Ontario's and re-
turned to his home in Ottawa. He says that he would
prefer to play with one of the Pacific coast clubs.

President Frank J. Navin, of the Detroit club, says
that Hughle Jennings would not manage the New
York American next year. “I know nothing of it
sald Navin. *Jennings {s under contract to me.”

—————

Willie Lewis {s going to teach Battling Levinsky his
famous one-two knockout punch. *I will make him
Knock all-those fellows out hereafter,” insists Lewis.
“Levinsky has beaten Coffey, Weinert, Smith, Flynn
and all the tough ones—now I'm going to teach him
how to put them down and out. I'm going to make
a  hitter out of him, I used to use that combination
punch to knoeck out the big ones vyhen I was only a
small welterweight.”

e s
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IMERGAN TELEPOAE AN
102'PS. OF THISE LT 1

18.—-The
American Telephone earnings which started Novem-

Boston, Mass., December betterment in

ber 1, has been continued and each succeeding week
The first week in Nov-
sell system were

has shown a slight advance.

ember ‘the gross receipts of the big
a fraction over 100 per cent. of what they were for the
same week of 1913.
traffic was making comparative decreases and at one

Back in September and October
time got down to 95 per cent. of normal.

For the past two wecks traffic has bheen 102 per
cent. of what it was for the corresponding week of
1913. While not a big advance, it is an encouraging
one and gross In-
come is substantially over $4,000,000, it is most im-

for a corporation whose weekly

| portant in the matter of dollars and cents.

Strictly speaking, this 102 per cent. of last year's
business is not ‘“normal.”’ A proper n in gross
would be 6 per cent. to § per cent. A normal ex-
pectancy would, therefore, be considerably larger than :
is now being realized. b

At the same time it is well to hear in mind that the 2

! first six or seven months of 1914, before the JZuropean
I war burst, were not a period of satisfactory telephone
‘I'gm\vlh. The expansion in this period was only a

ainst 8 per cent. in 1913 Poor

| little over 5 per cent.
slowing down the
The

than cut in two the

business conditions were clearly

gain in the Bell system’s rcceipts wart, on pre-
sent showings, has slightly more
gain of the earlier months

The present outlook is that the
companies will conclude

American Telephone

Company and its operating

sunnier the Bell people tucked
new husiness in a single twelvemonth.

b

—

pany issued an order calling
the National Rolling Mills to report
dag. This will be the first time in fi
the bricklayers have been on full time. o
All three furnaces are to be overhauled and some e
be rebuilt, indicating greater activity about Januard

1st, Other departments are busier than usual
§ ———

i jtional
as received his unconditiond
an Internds
ager

for duty Mon-
our yeais that

the New York Giants, h
release. It is said that if Syracuse gets o
tional League franchise Wiltse will be made mi
i doubt, has

Skene Ronan, whose status ig still in qv; il
made his appearance with the Ottawas. He say
he will not go to the coast.

PRI

000 to purchase the b
League

asebsl
A bond issue of $200, ! i
park used by the Indianapolis Federal
has been authorized by stockholders.
PRSI

-
a movement in co!

¢ its founding
os, schedyl

Newark, N.J., has started
junction with the 260th anniversary o'
bring to that city the 1916 Olympic Gam
for Berlin.
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" ALLIES CONTINUE ADVAN

ve Captured Enemy’s Trenches All Along t

Paris, December 19—The 8 p.m. official comr
allows:

“in Belgium during the day of December
Sfortified the ground gained the day before to tk
Dixmude, and pushed forward out front
uth of Korteker Inn. Our advance to the sc
E Ypres is being continued in marshy ground ver
it for our Lroops.

‘From the Lys to the Oise we have advancec
jon of Notre Dame de Consolation, south
, more than a kilometre. In the last tw
have made equal progress in the direction
ey toward St. Laurent and Blangy.

; ‘Despite the violent counter-attacks the pC
‘aptured on December 17th have been held.

& ‘In the region of’ Albert during the night of I
per 17th and 18th and during-the day of Decen
ye advanced under a violent fire, and reached t1
%ng]emon(:« of the second line or

S

the e
“To the north of Maricourt, we have aband
trench taken the day before and set on fire

inemy by means of hand grenades. Several G
¥ lrenches have been captured by us in the reg
Mamets and in that of Limons,

b “Three violent counter-attacks by the German;
B been repulsed. ¢

.‘ In the region of the Aisne artillery
B finue.

duels
In the Champagne district the enemy
.Ilen' showed more activity than on the
Y.

*In the Argonne, in the forest of Grurie,
Ep o German mine,

;".\e«i\r St. Hubert the enemy succeeded in ad
slightly by means of very fierce attacks.
feofirmed that on the heights of tiiec Meuse ou
i, directed by aviators, has
7Maqasﬁnﬂ damaged a thjrd.

From T

prec

we

destroyed

Meuse to the Vosges there is
g 10 report. '
! fIn the' Vosges there has been sharp fusi
ffom the Germans but no attack.”
: PRAISES THE AVIATORS.
London, December 19.—Field-M: al  Sir

i French, commander of the British troops in Fr
Tuc Belgium, has asked Earl Kitchener,
State for War, to increasc the Royal Fly

In almost every official despatch Sir

Sceretar
ing Cor
John pre
aviators or dwells on the imports
of thelr duties,

TROOPS REVIEWED AT HALIFAX.
Jorden and Major-General Hughes revi

24 2,000 troops on the Common at Halifax.

Premier addressed the troops, saying that the

fonse to the call for tr
oops had 2 ¢
o )s been all that
S e S
. RUSSIAN TRAIN BLOWN UP.
»“K(-mm, Via Berlin and Amsterdam, December 1
ug

slan armered train proceeding from Lembur;

iy :xn.mlhian front, was blown up on Thursday.
soldiers killed, '

the C.

It is belieyeq all members of the Austrian raid

acked. the train were subseque

not before they had destroyed a la

Wway on which the Russians depend

ation of troops and supplies.
—

MONTREAL’S NEW LOAN

Montreal $6,900,000 three-y
must be addressed to Mana;

2 . an addi ¢ ot
the fiscal year on December 31 with an addition v MBM" Of Montreal, Montreal, Canada, and deliv
gross of between $6,000,000 and $5.000.000 of "(“)M(;o:- S my later thap 12 o'clock December 29th T n(;]
ness, bringing toial gross up to about o ;I;:b”f'r Whole amount offered : end
21E E7 ML 912 when sk nds %
against $215,572,000. Back in 1912 when s E are dated :
8 $ 7 away $20,000,000 of Dayable hayr d December 1st, 1914, and inter:

; yearly on June 1st
Pri st and December 1
ncipal ang interest are payab
urer's Office,
9t Montrea,

le in gold at Ci
Montreal, or at agency of t

NATIONAL TUBE COMPANY. der, New York City, at option
T Y Tube Com- = City of 3,
Pittsburg, December 18.—The National ontreal ret;
g, upon all bricklayers of 80 aoery o0 ek ains the right to redeem at p

the whole but not part of t

e at
any time upon giving 60 days’ notice 1
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