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Butter and This Act, designed to prohibit improper

Cheese speculation in the sale of butter and
Sales’ Act. (cese, received its first reading on the
i7th inst. - The crime and its punishment is thus set
forth in section 3 of the Bill :—

“ Every one who, by himself or through the agen-
¢y of another person, sells, or offers to sell, or agrees
to sell, or agrees to offer to sell, any butter or cheese
which at the time such sale, offer or agreement is
made, has not been manufactured and is not his pro-
perty or the property of some person for whom he is
duly authorized to act, is guilty of an offence, and
hiable, on summary conviction, to the following pen-
alties :

For a first offence, to a fine not exceeding five hun-
dred dollars or imprisonment, with or without hard
iabour, {r not more than three months, or to both
such fine and imprisonment;

For a second, and any subsequent offence, to a fine
ot exceeding one thousand dollars, or to imprison-
ment, with or without hard labour, for not more than
six months, or to both such fine and imprisonment.”

An exception is made in the case of any person who
is duly authorized to act for those who supply milk to
any dairy or butter or cheese factory. Such person
may sell or agree to sell butter or cheese to be manu-
factured at such dairy or factory.

The entire purpose of the Act would seem to be
the prevention of speculation in butter and cheese.
We do not dispute the necessity for special legislation

to protect those engaged in this very large and im-
portant business; but we cannot quite understand
why the Act was not made to include other articles in
which it is equally sinful and wrong to speculate.
—— o

™ ) g at rs
S Sasciiant The ‘llon. Mr. Power qbtalnc(l the first
Semate i1, rtading on the 17th inst. for an act

well calculated to better secure the safe-
ty of fishermen. The preamble of the Bill reads as
follows :—

1 No dory, flat, whaler or other boat whatsoever
shall be launched or set out from any vessel engaged
in deep-sea or Bank fishing for the purpose of fishin
with hooks and lines, trawls or other similar appli-
ances, or with intent that the same shall be used in
so fishing, or for the purpose of examining trawls, set
lines or other ‘similar i for , unless

there is placed in such boat and retained therein dus-
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ing absence from such vessel an accurate and service-
able mariners’ compass, and unless there is placed in
such boat at least two quarts of drinking water and
two pounds of solid food for each man of the crew of
such boat :

2. The owner of such vessel shall supply her at the
commencement of her vovage with as many service-
able compasses as she carries boats, in addition to the
vessel's compass, and also with the necessary utensils
for holding water and with a fog-horn or trumpet,

If the fishermen in whose interest this excellent Bill
has been introduced by Senator Power will report
the owner of any fishing vessel who fails to perform
the duty imposed upon him by this addition to the
Fisheries” Act, much protection will be afforded to the
hardy men who every season face the perils insepar-
able from deep-sea fishing.

Only those who are familiar with the stories of ex-
posure and death common in so many of the fishing
villages on the coast of Nova Scotia and Prince Fi-
ward Island can realize how much this usceful Act was
wanted,

With every dory launched on the Grand Banks, or
clsewhere, provisioned and carrying a compass, the
brave fellows who man the fishing fleet of Canada
will have a fair fight for life when separated from their
vessels by fog or gale.  The new Act will appeal
strongly to the wives and children of fishermen, and
we trust the men will see that the master of any ves-
sel who fails to comply with the provisions of this ex-
cellent Bill is duly punished,

Such a story of piteous suffering and death as that
which comes to us from the ice-fields of Newfound-
land will make Senator Power's bill an eloquent ap-
peal on behali of our fishermen. The details of the
sad loss of the crew of the sealing steamer “Greenland”
enable us to judge of the fate of the fishermen so fre-
quently reported by the schooners of Gloucester and
Nova Scotia as “missing.” There is no need for any
picture of what becomes of those whose names serve
to fill the yearly death list of the Gloucester fishing
fleet.  Adrift in dories, without food, water or com-
pass, they slowly perish of thirst, starvation and ex-
[osure, or are run down by one of the numerous
Atlantic steamers. . . ¥
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B0 intiveas: A mteresting law suit has just been
concluded in the Supreme Court, at St.
Johns, Newfoundland, The Merchants’
Bank of Halifax sued Messrs, T, & M. Winter, mer-
chants St Jolns’, for $300 and damages. The
allegation of the Bank was that the defendants au-
thorized one Wickham to draw a bill of exchange on
them for 8500, The authority from the defendants to
Wickham was contained in the following telegraphic
Hessage

ing Case

at

St JU'I"\,‘ N. F.
"o L1 Wickham, Charlottetown, P, E, .
“May draw to extent of 8500, if necessary.,
“T. & M. Winter.”
Wickham produced the telegram to plaintiffs, who,

on the faith thereof and by reason of the undertaking

and representation therein, were induced to discount
the bill of exchange drawn by Wickham for $3500, but
the

defendants, on due presentation thereof, refused

woept the sami

I the conrse of the exceedingly long and interest-

idgment delivered by Mr Justice Emerson, a

irge number of cases were cited to show that a letter
o telegram such as that sent by the defendants in this
to Wackham was sent or wired for the CXPress
Parpos,

of bewg exhibited to all the world, and that
the world was, therefore, invited to trust the repre

ntations of the persons who thus wrote or tele
<raphed, and, thercfore, these persons were  held
bom In closmg, the Judge said

On the whole then we have to give a judgment for
the plamott Bank, upon the authorities and principles

lvid down principles, which, to use the words of Mr.
lustice  Story are founded on a wholesome, nav,
Becessany Justice, to prevent gross fraud, and manifest

rretrnievable
commercial world
Let imdgment he entered for the plaintiff Bank for

mischief, 1 the intercourse of the

S200 and costs of protest, and interest to date, and
interest to date of pavment, together with the costs of
this action

- o

It 18 some time since the late Sheppard

An English - 2 - PRI
Joke Homans quitted forever the scene of
s actuanal labors, vet an advertisement
m the New York Spectator informs us that he may
sull be consulted on insurance matters at his office
New York, W much doubt whether any
respectable  spiritualistic to
estabhsh communication on so prosaic a subject.—

m Very

medinm would consent
Inswrance Obserier, London

A contemporary published the above item under
the heading of “an English Joke,” and proceeds to
ask what are evidently intended to be the following
funny

“Then how do Crosse & Blackwell in your town
still make pickles, Thomas Holloway make ointment
and a few pills, Day & Martin make blacking, and
Madam Taussaud run the wax * figger ' show at Baker
street 7"

The cases of insurance and pickles are not parallel.

We join the Insurance Observer of London in very
properly expressed doubts as to the possibility of es-

questions
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tablishing communication with the spiritualistic shale
of Sheppard Homans, the celebrated actuary, and we
question the business morality of advertising him 4
being at an office in New York for consultation.

But the pickles named we have always with us, t}
pills are never failing in supply or effect, the bla |-
g still shines like the sun, and the wax “figgers”
Baker street have not yet melted, but still delight (]¢
young and curious.  No one can object to the nam.s
of successiul men being used to perpetuate their
business,

Consultation with the late Mr. Homans is not pos-
sible; but we are able to relish the pickles of Messrs,
Crosse & Blackwell which still bear their name
evidence of excellence,

S o

as

On the street, in the office, at the home

Under a firesid g T his
Neutral Flag '"¢510¢, we drequently hear this ques-
tion asked: “what effect would war be-

| tween the United States and Spain have upon Can-

ada ™ Although no right-thinking  Canadian (e-
sires to profit by the sorrows and misfortunes of oth.r
nations, there can be no harm in predicting that war
between the powers named would probably stimulate
and increase the trade of -Canada in a very marke
legree. A neutral flag covers an enemy’s goods,

| With the exception of contraband of war. The possi-

bility of a blockade of any of the great seaports of
the States by Spanish ships would doubtless induce
a large number of shippers of grain and produce to
scek safety under a neutral flag and in a foreign port.
In this way many cargoes hitherto dispatched via
Portland, New York and other outlets to the Atlanti.
ocean would doubtless start by the overland route 1
Montreal, Quebee, Halifax and St. John, for ship-
ment thenee to England, or elsewhere, thus assisting
in building up the business of the cities named.

SO = —

The breaking up of the roads, rivers an

Spving lakes is unusually early this vear, and
Promises. e X ’ ’ ’ ’

the outlook all over the country 1s pro-
The reports from trade centres
are mostly in Keeping with the condition of things
revealed by the February statement of the chartered
banks, which clearly showed that the improvement in
general business noticed last Autumn has been main-
tained.

With navigation opening earlier than for many
vears past, and such encouraging news coming in
from our manufacturers and merchants, we may rea-
sonably hope for a prosperous vear. But the um
settled condition of affairs in the United States is
having some mfluence on the money market, and
considerable on stocks.  The Banks are reported to
be displaying a desire to increase rates and nearly
all stocks are declining, presumably owing to the fear
of war and the consequent further disturbance of
values. But the Spring promises for trade through-
out the Dominion are distinctly of a cheerful character.

mising for husiness.
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Fire We complete in this issue our publi-
Insuramee  cation of the British & Colonial de-
Lozal Declslons. .isions affecting fire insurance, spe-
prepared by Mr. R. L Maclennan for the
sicir. The subject matter dealt with herein
1 change material to the risk ; insurance in other
anies: the insurance agent; loss, proof and pay-
subrogation; legal actions,
‘o also print in this number a summary of the
mnentary Estimates and will review same next
letters from  correspondents at New  York
Foronto, and extracts from an interesting paper
the risks attending the use of acetylene, read at
annual mecting of the Insurance and Actuarial
ety of Glasgow,
—————

Rellway It will indeed .ln(-.a good thing for the
Rate war. ravelling public if the outcome of the
continued  fighting between the rival
vay Companies should be a two cent a mile rate.
thought by some railway men that increased
I would compensate the roads for the reduction.
¢ whether the inducement of cheap fares will ensure
maneney to the present activity on the part of the
tellmg public is something for Railway managers
onder upon and decide.  Whatever the reason
be, there is evidence of a disposition among
lers to take advantage of the inducements offer-
cm by the war of rates, and also a notable in-
cisein the receipts of some of the competing lines.
e

Government We understand that the Government
;’::‘":"‘:: rate of interest will be reduced on July
ISt next to 2 1-2 per cent.  Such a
Fois very commendable, as the credit of Canada
wosoowell established that her future Govern-
'~ should have no difficulty in providing for any
public requirements without paying as in the past a
fate of interest to an army of small depositors
chout the Dominion.  The handling of money
vod through the Government Savings' Banks
itates the maintenance of a large staff of offi-
payment for whose services adds greatly to the
t o the money thus received by the Government.
Viogether, we are glad to hear of the reported
ton, and hope it may be followed by a simlar
rament on the part of the chartered banks who
mocourse of time, be thus enabled to make a
ponding reduction in the rate of interest on
We know there are many bankers who fear
my lessening of the rate of interest now paid
leposits will lead to the withdrawal of a large
mtof same.  This is not likely to happen. The
ary Bank depositor accepts a low rate of inter-
¢ rather than invest or, as he thinks, risk his money
me labour-employing industry,
¢ regard the action of the Government in re-
ducng the rate of interest as an indication of their
litontion to obtain money in future upon the best
terns possible.  Accepting deposits from the people
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at 3 per cent. is not profitable to a country able to
obtain money at a lower rate irom Banks and foreign
investors,
ST —.
WHAT WILL GREAT BRITAIN DO?

There is much significance attached to the news
wired from Halifax regarding the movements of Ad-
miral Sir John Fisher and General Montgomery
Moore.  That the commander of the Forces in Can-
ada with some of his officers should visit Washington
would not be a subject for remark at any other time
than the present, and that Admiral Sir John Fisher
should concentrate the ships comprising the North
American fleet in the blue waters of Bermuda would
not excite attention if it were usual,

Both Admiral Fisher and General Moore are pro-
bably acting under instructions from the British Goy-
crnment, and what their movements may portend
we can only surmise.  But the serious aspect of the
situation is deepened by the possibility that the sup-
posed conference at Washington between the United
States Government and representatives of the British
Army and Navy is for the purpose of discussing what
action will be taken by the latter to protect British
commerce and British interests in the West Indies in
the event of an outbreak of hostilities with Spain and
the United States as antagonists,

Diplomacy and a very free press play so large a
part in determining the fate of nations that ‘tis difficult
to foretell what may be the outcome of the hurried
preparations for war in both the countries most con-
cerned,

However, it is still almost incredible that the Goy-
ernment of the United States will yield to the clamor
of a certain section of the population for war with
Spain, merely advancing the fin ngs of the enquiry
mto the loss of the battle-ship “Maine™ as a pretext.

The calm and dispassionate judgment of other na-
tons would unhesitatingly condemn our republican
neighbours for giving such a flimsy reason for resort-
mg to the sword,

The Court of enquiry into the loss of the “Maine”
was not an independent and unbiased tribunal. A
number of United States officers searching for signs
oi the dreadful means by which hundreds of their
countrymen and a noble ship were destroyed must,
if they are ordinary mortals, insensibly have been in-
fluenced by their feelings. Their report, briefly stated,
is that the loss of the “Maine” was due to an explo-
sion from the outside of the ship, and possibly from
a powerful sub-marine mine, the exact character of
which the Court cannot determine,

They admit being unable to fix the responsibility
for the explosion. Surely the United States Presi-
dent will hesitate before committing his country to
war upon the “Maine” incident alone,

As those most familiar with events transpiring at
Washington now seem to expect war, we may reason-
ably indulge in reflections upon what part Great Brit-
ain will take in the struggle. Will the protection ot

S
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her mercantile marine and West India possessions be
possible of accomplishment without involving us in
war 7 Will the immense amount of English money
nvested in the United States lead to English inter-
ference for the protection of Atlantic sca-ports from
Spanish guns? Wil the huge debt of Spain to France
be the means of bringing the latter power into the
quarrel for the defence of Cuba? Has the sudden
activity of Russia in China arisen from knowledge of
the fact that France in conjunction with Spain may
keep England and her supposed new ally busy in the
western world 7 Surely France, cternally on guard
and watching Germany, will not share the fortunes of
Spain in a fight with the United States.

We can hardly believe in any of these talked-about
possibilities as likely to be the explanation of the
recent sounding of the shrill clarion of war in the
arsenals and dockyards of the nations most interest-
ed in the complications in the far east and the near
west,

We prefer to hope and believe that, in the event
of an outbreak of hostilities between the United States
and Spain, the ships of Admiral Sir John Fisher will
only be employed in protecting the commerce of Eng-
land, the volume and never-ceasing activity of which
15 so well described in an old poetical tribute to the
noble river Mersey :

Fhat stream which, fretted by a thousand prows,
No liquid rest no silent slumber knows :

Whate'er the hour, whate'er the tide prevail,
liehold, the outward and the homeward sail,
Winged messengers that haste, with sul unfurled,

Fo barter produce with some distant world,

We cling to the conviction that the maintenance of
peace 1s yet possible, and we are unwilling to attach
too much importance to the reported recent meeting
at Washington between the President of the United
States and representatives of the Imperial Govern-
ment forces in the Dominion of Canada.

>

CAN PRESIDENT McKINLEY PRESERVE PEACE’

(Two Views o1 PUBLIC OPINION.)

Ihat President MeKmley should be reported as
pleading with Congressmen to restrain themselves
during his present correspondence with Spain 1s not
surprising

If he is able to preserve peace it will be a triumph
for the statesmanship and diplomacy of modern times,
With a Senate thirsting for blood and the clergy
breathing fire instead of the blessed gospel of peace,
the good President and his immediate supporters are
being sorely  tried.  Platant demagogues in the
senate and pulpit are disgracing a great nation and
form a far from pleasant spectacle.

It has remained for a foolish and fiery Senator from
the State of 1lnois to outstrip all competitors in the
struggle to provoke a bloody and useless war The
passionate declamations and senseless vapourings of
a portion of the United States press has been offset
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by the splendid work of the New York Evening /'y
and other well conducted papers, and we venture 1,
hope that the speech of Senator Mason of 11l
will not remain unanswered.  Men may come 1,
think unless a warning voice is heard that this iis.
creet Senator, who, in the course of his speech, r
marked “Mr. President, 1 speak only for myself, and
[ am for war,” really represents the honest pulliec
opinion of his country.  We refuse to believe 1his,
and we absolutely decline to accept this Hlinois oy
tHeman's declaration of belligerent intentions a« an.
proof of his willingness to fight.  We may be doing
Senator Mason injustice,  But when  we read s
references to Concord and Bunker Hill, and ponide
upon his invitation to the nation to “awake to glor

ous war,” we find ourselves doubting his sincerity,
and even sceptical about his courage,

The concluding peroration of this warlike Scrato;
is said to have fairly electrified his hearers. “Tis not
a cause for wonderment.  Here it is :

“Let us awake.  Shake off the Chinese narcotic
that locks us in drowsy indolence, murmuring ‘Icace
at any price.”  Awake, as our forefathers did at o
cord and Bunker Hill; awake to glorious war against
a nation that burns homes and murders women anid
children; awake to glorious war that sceks no gam
for us in treasury or territory, but a war to drive the
oppressor from the continent, to set the Cuban flag
i the sky forever, and a war that will help us jor
generations to come, by giving notice that the honor
of our flag and the lives of our citizens must he re
spected among the nations of the world.” (Long
continued applause in the galleries).

We choose to believe, for the honour and credit of
our neighbours, that the long continued applanse
was largely ironical and mixed with laughter. i
man who ‘alks of setting the Cuban flag in the <k
knows but little of the ability or inability of the in
surgents (whom the owners of Cuba are alwave try
ing to find and pacify or kill) to govern the island he
longs to liberate,

Again, by what right would Senator Mason's coun-
trymen proceed to “drive the oppressor (Spain) from
the continent.”

It is refreshing to turn from the perusal of these
\merican Senators’ declarations of war toa calm i
sensible review of the situation published in the Now
York Commercial Bulletin, and it is comforting 1
know that the President and his best advisors i
more likely to be impressed by such expressions of
public opinion as this paper gives than by the frant
appeal contained in Senator Mason's speech—which
it is amusing to note “was read from a manuscri
but was delivered with all the vigour and firc
which he is capable.”

Let the gentleman from linois go to Cuba an!
wrestle with its climate or the Spaniards single han |
ed. whilst we take comfort in considermg the foll
g extracts from the sensible article in the Comn
cial Rulletin,

“We have stated that the open commitment of oor
Government to the Cuban cause, backed by a large-
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preponderant public opinion, has put the Umtcd
(es in a position which }'lnllglly_conlpcls a resort
ar in the event of Spain rejecting our demands.
wever unfortunate it may be that affairs have been
mitted to take this dnft,—and we regard it as
wundly and inexpressibly so,—yet it must be ¢ m-
| that the country has gradually and hali-unwit-
v allowed itself to slide into a belligerent attitude
1 which it can hardly recede without humiliation.
of the best means of mitigating this misfortune
acknowledge it in all its breadth of .sngmhmu::v
consequence,  Up to the present time, public
on and to a large extent official opinion have
vod this question chiefly on its emotional side
(e close proximity to the scene of conflict has decp
| the impressions produced by the unparalleled
fierings of the Cubans and the heartless tyranny of
<pain. With our humane sensibilities thus aroused
the piteh of positive passion, we have seized our
s almost unconsciously, and \\'I'!lﬂll( stopping
onsider what war involves,—how it must widen
irea of bloodshed, how it may carry grief and
fering to homes of hundreds of thousands of our
tizens, how it may add to the horrors endured
I the Cubans and place them beyond reach of the
laritics we are now able to extend to them, and how
may involve destructions and losses alike to ('nh;lme
\mericans far exceeding anything we can hope
avert by intervention.  When our n:\\':l'l forces
siront those of Spain within a few hours’ sailing
listance of each other, naturally we turn to some con-
Gderation of the sacrifices to which we have hghﬂ.\‘
smmitted ourselves, and it is to be hoped that this
counting of the costs may pacifically modify public
i official attitudes,

L

[ military and naval preparations of both coun-
trics have undoubtedly increased the dangers of
~Mision from undersigned causes. Tt is therefore of
the utmost importance that no needless fuel he adde
{0 the prevailing belligerent spirit.  Senators and
Depresentatives should be given to undt:rs(and that
there is nothing the sober-minded public so much
dread and reprobate as their inflaming appeals to
nopular passion. Tt is well understood that lhe.tr
jingoistic harangues have too often no higher purpose
than the purely selfish one of securing the re-election
of the orators; and this egoistic patriotism will there-
fore prove a very mistaken way of hespeaking public
favor. The Congressmen who thus selfishly prosti-
tute their high position for precipitating the greate \f
of national misfortunes presume upon a larger lack
of public perception than actually (-xms; and so f..'lf
they affront the public common sense. Nevertheless,
it is not to be denied that their harangues do very
serionsly aggravate the dangers of the perilous sitn-
ation, and therefore should be met by unmistakable
public denunciation. The only hope we h.\\"c under
the complicated circumstances is that the President
iy iustify his continually professed desire to pre-
peace and his confident expectation that war
fmally be averted. His official power is great,
nd his wisdom and tact are a match for it; and in
thet there is some hope that a way may be found
ont i our commitments without derogation of the
national honor.,”

* * =

“Aiter all, the chief danger to peace lies in the
stullornness and unbridled pride of the Spaniards ;

and one of the main, but little considered, questions
is—what may or may not be done towards modify-
ing that obstacle.”
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INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW.

We have much pleasure in printing the
report of the meeting of this Society.

The annual meeting of this Society took place on Monday even-
ing, 14th March, the meeting, by permission of the Governors of the
Glasgow and West of Scotland Technical College, being held in the
Chemistry Lecture room, Andersonian Buildings, George Street,
Mr. W. A. Tipping, the president, in the chair. I'he balance-sheet
then submitted showed the Society to be in a most flourishing condi-
tion, and Mr. Tipping congratulated the members upon the satisfac
tory state of affairs, and referred to the excellence of the work that had
engaged the attention of the Society during the past session  He there-
after, n felicitous terms, proposed as president for session 1808 1899
Mr. W. Smith Nicol, F.F.A., assistant manager City of Glasgow
Life Assurance Company, Glasgow, whose election was unanimously
carried. The following office. bearers were also elected :—Vice pres
idents—Mr. G, W.M'Ewen Bre iner, Northern Assurance Company ;
Mr. N. B, Guon, Scoitish Amicable Life Assurance Society s M W,
A. Tipping, Scottish Alliance Insurance Company.  Fxecutive
Committee—Mr. I'. Macneil, Caldonian Insurance Company ; Mr, D, L,
Laullaw, North British and Mercantile Insurance Company ; Mr,
Archibald Blair, London and Lancashire Fire Insurance Company ;
Mr. J. M. Barr, Lancashire Insurance Company ; Mr., Robert Blyth,
general manager Union Bank of Scotland, Limited ; Mr. Adam K.
Rodger, Scottish Temperance Life and Accident  Assurance Com-
pany, Limited ; Mr. A Guthrie, Guardian Fire and Life Assurance
Company, Limited ; lionorary treasurer, Mr. Stewart Lawrie, Alli
ance Assurance Company ; honorary secretary, Mr. Henry G, An
drews, Scottish Union and National Insurance Company, A sub
Committee, consisting of 12 members of the various mnsurance com.
panies in Glasgow, was likewise elected ; and Mr, R. (i, Campbell,
Royal Insurance Company, was re-clected auditor. The President
then introduced Dr. G, G, Henderson, M.A, F.LC,, professor or
chemistry, Technical College, who proceeded to deliver an address
upon * Risks attendingthe Use of Petroleum and Acetylene,” in the
course of which he introduced some interesting experiments,

We are compelled to condense the excellent report of
Dr. Henderson's address forwarded by Mr. Secretary
Andrews. The lecturer commenced by explaining that
the risks incurred in transport, storage, sale and use of
oil in lamps and stoves arise mainly from the character
of the oil. As a means of obviating these risks Dr.
Henderson suggested the use of properly constructed
lamps and the prohibition of the sale of low flash oil
or, in other words, to compel the manufacturer to separ-
ate the naphtha from the burning oil more completely.
Although doing this would raise the price of oil the
increase cost is not too high a price to pay for
comparative safety. Dealing next with the second
branch of his subject—‘‘ Acetylene"-—

Dr. Henderson pointed out that it is the peculiar properties of this
substance which give rise to the risks attending its use as an illuminant.
It is a colourless gas, with a strong, pectliar smell, which burns under
suitable conditions with a brilliantly luminoas flame, It is very in-
flammable, ignites at a much lower temperature than coal gas, and
develops great heat in Lurning. A mixture of acetylene with air
explodes with exceptiona! violence when igrited, and it has been
shown that all such mixiures containing from 3to 82 per cent, of
acetylene are explosive, while mixtures of coal gas with air containing
less than 7 or more than 4 per cent, of coal gas are not explosive.
But under certain conditions, 7, -, when liquetied or when subjected to
a greater pressure than two atmospheres, acetylene will explode, or
rather will decompose into 1ts elements witl explosive violence, even
when unmixed with air, if heated 1o a red heat. [tis in this respect
especially that acetylene differs from coal gas or any other gaseous
tlluminant. It is necessary therefore, if acetylene is to be used with
safety (1) to avoid any admixture of acetylene with air, (2) to guard
against the possibility of an explosive decomposition of the gas.
Acetylene is prepared by acting with water on calcium carbide, which
15 now made by heating a mixture of powdered lime and coke or char-
coal in the electric furnace. Calcium carbide itself is neither combus-
tible nor explosive, but when acted on by water great heat is developed,
so that if a little water were added to much carbide the mass might
become red hot, and, if this happened, the acetylene formed would be
decomposed explosively.  To guard against this, in acetylene geoer-

t 1s cither the carbide is added to water, a little at a time, or else,
when water s allowed to drip slowly on the carbide, acooling arrange-
ment is provided. The carbide should be of the best quality, or there
may be formed such substance as phosphuretted hydrogen, whi h is

following
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spontaneously inflammable in air, and which, therefore, would ignite
the acetylene,  With good carbile, and with a proper generator, there
18 little or no risk in producing acetylene.  Liquefied acetylene, or the
g f subjected to compression, should not be used under any ciicum
stances.  An Order of Council has declared acetylene to be an explo-
sive within the meaning of the Act when subjected toa higher pressure
than 20 inches of water above that of the atmosphere (1. ¢., about 11-
toth atmosphere)  Hence the pressure of the gas in the generating,
storing and distributing apparatus, or in any part of it, should never be
allowed to exceed this limit.  Acetylene requires 1o be burned at a
much higher pressure than coal gas, hence particular attention must be
paid to the gas fittings in order 1o prevent leakage, and the possible
formation of an explosive mixture with the air.  Calcium carbide must
be stored in such a way that water, or even air containing moisture, as
it always does, cannot come in contact with it—that is to say, it must
be kept in strong, hermetically sealed drums or cases. According to
some wuthorities no copper or brass should be used in the fittings of
the generators, because under certain conditions acetylene is capable of
forming a very explosive copper compound.  Probably there is lutle
or no chance of this happening if the best carbide only is used, for then
the acetylene will be protty pure.  Altogether it sppears that with
proper precautions there should be liitle or no more risk in using
n;:{km- than in using coal gas. At the close a most hearty vote of
t s was accorded to Dir, Henderson for his interesting and instruc-
tive address.

-—————

MANCHESTER FIRE ASSURANCE COMPANY.

The Balance Sheet and Yearly Statement of Ac-
counts of this excellent Company for the year 1807
are clean, concise and eminently satisfactory, Bene-
fitting by the acquisition of the business of the Com-
pantes now merged in the Manchester, the Capital
Accounts, and Reserve Funds continue to grow n
strength. The net premiums for  the past year
amounted to some $4,250,000, from which had to be
deducted losses (57.8 per cent.), $2.455,000, and the
expenses i connection with the conduct of the busi-
ness $1485.000, leaving a surplus of about $310,000.

With the handsome increase of some $600,000 in
premuums and the ratio of losses to preminms reduced,
the officials of the Manchester have good reason for
rejoicing at the prosperous condition of their old vet
everprogressive Company.  An excellent idea can
be formed of the extraordimary growth of the insur-
ance business from the figures representing the total
assets of the Manchester which have increased in the
past year by some $310000. In 1890 the funds in
hand were $1.837,000, whereas in Dee last, seven
vears later, the total has reached $4.7 30,000,

Examination of the assets of the Manchester show
avery comifortable condition of things, no less a sum
than three millions of dollars being invested in rail-
way debentures, United States Government and muni-
cipal bonds, and Canadian and Cape of Good Hope
Government Stock,

Altogether the Manchester promises to continue
nereasing - osize and strength, and ought to give
Rreat satistaction toats sharcholders, who will receive
as a dividend and bonus on April sth, the snug
amount of $100,000.  We are quite certain that no
small share of the success and popularity of the Com-
pany in Canada is due to its gond representative,
Mr. James Boomer,  The Directors, we note with
pleasure, cordially acknowledged the valued SCrvices
rendered by the various Local Boards and Repre-
sentatives of the Company at home and abroad

APRIL 1, 188

FIRE INSURANCE.
Tue BriTisH AND COLONIAL DECISIONS AFFECTING —
RerorTED 1N 1897,
(Compiied by R. ¥. Maclennan, Toromto, for the CHRONI 11,)
(Continued from previous number.)
5. CHANGE MATERIAL TO THE Risk.

CHATTEL MORTGAGE,—A policy covering a factory as wel| 5
machinery and other s tained a lition makii; the
insurance void, if the property should be sold or conveyed, o the
interest of the parties therein changed, or if the policy should be
assigned without the consent of the company obtained in writing
thereon, The assured having given a chattel mortgage on the pro
perty, it was held that his h had ch
policy had accordingly become forfeited.

Torrop vs, Impernal Ins, Co,, 26 8, C, R, 585.

ged, and the

6. INSURANCE IN OTHER COMPIANIES,

FURTHER INSURANCE.—A warranty that property shall 1ot he
insured beyond a named amount means that it shall not be efic 1ively
insured to a larger amount ; and such a warranty is not by 1y
the assured taking out a new policy to cover the probable det cncy
upon a policy effected with a company which has become in.o!vent,
lllhough the total nominal amount insured is thereby made to «xceed
the amount limited by the warranty.

General Ins, Co. of Trieste vs. Cory (1897), 1 Q. B. 335.

During the illness of an insured, his son applied for $1,000 ald
tional insurance in another company ; the father did not know of the
new insurance until after he had saffered a loss, The only notice 1o
the first company of the additional insurance was in the proofs of los
presented by the insured. In an action to enforce this policv the
company was held not liable, as the insured had not complied wit), o
condition on his policy requiring him to give notice of any a1 onal
insurance, and that even if he had the company would still have the
option of refusing their consent, and thereby rendering (he jolicy
void,

Temple vs. Commercial Union, 33 C. L. Jour. 446.

7. THE INSURANCE AGENT,

GENERAL AGENT.—The authority of a general agent is restiicted
to the range of his employment, and to such acts as a pruden: and
ordinarily sagacious person might expect him to perform. The
possession of blank policies and renewal receipts ;iﬁned by the pres
dent and other principal officers is some evidence that he is a goreal
agent with authority to complete the contract, It should not, how-
ever, be expected that a general agent has authority to receive 2
chattel in payment of a premium, or to credit the premiun o1 his
own debt to the assured, for this would be out of the usual couise of
business.  There is nothing in the ordinary course of business t ke
it unreasonable for an agent to take a premium note.

Merchants' Accident Ins, Co, vs Pudsey, 27 S, C. R. 374.

DEALING WITH THE ASSURED, —Where a Company acce) o its
agent’s promissory note in discharge of an account current letween
them, in which account the agent is debited with the amoun: f a
premium for which the agent took the assured’s note, that afio | no
presumption that the Company intended to treat its own ag i as
agent for the assured, or the insurance as subsisting contrary 1 the
terms of the contract with the policyholder.

London & Lancashire Life Assce. Co., vs. Fleming (18¢7), i,
Cases 499,

WAIVER nY.—An agent with powers limited to recewving and
warding applications for insurance has no authority to waive 1 (or
feituie caused by a transfer of the property without his Comjpony's
consent,

Torvep vs. Imperial Ins, Co.,26 S, C. R, 585.

8. Loss, PROOF AND PAVMENT.

NOTICE OF Luss,—~A notice of loss delivered to the Compan: on
the twentieth day after the fire is not a comphance with a cond of
the policy which requires that such notice shall be given forthwil,
loss, and compliance with such stipulation is a condition prece 1t
10 an acticn upon the policy,

Manchester Fire Assce, Co, vs. Guerin, § Quebec Q. B. 44

WHEN TW0 COMPANIES PAY.~—When the same premises a1
sured against fire in two different Companies, and there has been + ¢
in respect of which each has paid the loss, this is a state of (1 s
which must be got rid of,

West of Engiand Fire Ins, Co,vs, liaacr (1897), 1 Q. B, 22

9. SUNROGATION,

ASSURED MUST PRESERVE REMEDIES. —A policy of fire ir
ance being a contract of indemnity, the Company u payment ' a
loss is entitled to recover from the assured, not merely the value o/ v
benebit received by him by way of compensation from other sour:
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seess of his actual loss, but also the full value of any rights or reme

« of the assured against third parties, which bave been renounced
«and to which, but for such renunciation the Company would hay
htto be subrogated. A person whose property is protected by
o mcurance policy cannot deal with remedies, whis
j arties to the prejudice of the Company
et of Emgland Fire Ins Co. vs, ltaacs (1897), 1 Q. B, 226,
AMPANY'S RIGHT AGAINST WRONG-DOER.~-Under the Quebe
/e, an Insurance company on paying a loss is entitled to a transfe
I the right of the assured against the person by whose fault the fir
<518 caused
1o a buillding not insured, and the fire ¢
y imsurance, the Company on payin
wated 1o the assured's position, and may maintai
¢ 1a/lway corporation for damages for the loss,
Contral Vermont Ry, Co. vs. Stamstead, ete., Eire Ins, Co., 5 Que
(. B. 224.

n an action agains|
'

be
10. LEGAL AcTioNs,

CoMPANY Must FURNISH PARTICULARS, —When a Com
payment of a loss upon the ground that the assurcd mac
and fraudulent statements in statutory declarations f:
procts of loss, the Company must give particulars of
wtoup as false and fraudulent,
what ihey know, so far as they can without disclosin
tatihe insured may know what he has to meet
Yo Atne Lumber Co. vs. Liver
PR 38
Wikn Cramt MATURES, —The obje
ispotes it s obvicus that some date
i ccive nights of the parties may be finally ascertained, and the line
ofthe writ may be regarded asa line of convenience which has besn
st by uniform practice for at least seventy years, The return of
prepety afier the commencement of the action does not disentitle the

pany re

|

g their evidence, so
at the trial
200l & London & Globe Ins, Co.y1y

ct of litigation being to settle
must be fixed upon, when the

asuicd 1o recover as for a total loss,
v, Lomdon Assce, Corporatim (1897), 2 Q. B.ugs.
to Lwmnell vs, Schilling, 28 Ont, R, 336.
2 tral Vermomt Ry, Co, vs, Stanstead, et ., Fire Iny, Co.,
§ Quehec Q. B, 224,
fevs. Scottish Unicn, § British Columbia 142,
4 wird vs. Nova Seotia Marine Ins Co, 29 Nova Scotia
409
5. M lingtom vs, The Phawix Assce. Co » 14 New Zealand I. R
237
6. Ceneral Ins. Co, of 1rieste vs, Cory (1897), 1 Q. B. 335
7. Autrine Lumber Co. vs. Liverpool & London & Globe, 17 O,
PR u8
So Lowdon & Lamcashive Life Assce, Co. vs, Heming (1897), App.
Cas. 494,
G Mamchester Fire Assce. Co. vs, Guerin, 5 Quebec Q. B, 434
10. Manufacturers’ Accident Ins. Co, vs, Pugsey, 27 S. C, R,
374 (N.S),
1 M Dherson vs. Guardiam 45sce. Co,, ‘\’m-/unmll.ml, Morris P
768
12. Kelerts vs. Secwrity Co,, (1897), t Q. B. 111.
13 Ky vs. Lomgon Assce Corporation (1897), 2 Q. B, 135,
. Stokell vs. Haywood (1897), 1 Ch, 459.
15 Lemplevs. Commercial Union, 33 Canada .. J 446 (N. B,),
V0. durror vs. Imperial Fire Ins, Co., 36 S. C. R 585 (N. B.),
17 Trinder vs. Andersom & Co, vs. North Oneensland Ins Co,, 66
LJ QB Sa2
18

United States vs. Americam Tobacco Co.
Wet of England Five Ins. Co. vs. Isaa
Huck vs. Kmowlton, 1892, 21

» 166 V. S. Reps. 468

s (1896), 1 Q'B., 226
S.C-Re 371 (N. B,

—_——
BOUK NOTICES.
THe Stock ExcHANGE Year  Boox FOR 1898 is
4l that the title page claims for it:—A careful digest

of information relating to the origin, history and
present position of each of the public securities an
Jowt <tock companies known to the markets of the
Lnited Kingdom. This is the 24th year of publica-
ton for the work, which is compiled care
be Mr. Thomas Skinner.

It Jomt Stock Companies continue to multiply as at

fesent the Year Book will soon be big almost to un-
widkdin s,

fully as usual

h he has against

Where therefore sparks from a locomotive have set
preads to buildings covered
the loss are entitled 10 be sub

e false
rming part of the
what they intend
They are bound to communicate

fairs-he took the very gre
at the annual meetings alw

of age, and is sy
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WEHAVE RFCEIVED A Copy oF “ Loxnox Banks”., For
I those who require a well arranged list of London
’ banking and kindred companies, foreign and Colonial
Banks and firms, towns in Great Britain with the
banks in each, the same information regarding foreign
and colonial towns and a list of the partners in bank-
g firms of the United Kingdom, the Loidon Banks
will be more than useful,

)
¢
a

c
r
e

WEAKEINRECEIPT Of a bound copy of th
English insurance journal, The
1897.

A at excellent

/'('ll(‘_\'-“nld("‘, for

———
RAILWAY RATE WAR.
The meeting of representatives of the railways en-
gaged in the war of rates has been adjourne
weeks during which time we look for
oi differences existing between the Cor

d tor two
an adjustment
npames. It is
prejudicial to the welfare of the Railway Corpora-
tions to continue fighting and even the travelling pub-
lie prefer to know exactly the cost of a e mtemplated
journey,

—————————
THE SENATE AND THE YUKON RAILWAY BILL
The caution of our Senators as displayed in their
desire to ascertain if the contract made by the (

10V~
ernment with the contractors and since approved by
@ majority of the members of the Dominion Parlia-

mient could be improved upon, is most commend-
able, and we have no wish to see them depart or de-
viate from the path of independence they claim to
¢ the right to follow,

By a majority of 38 the Senate have seen fit to
reject the Bill, and we are unwilling to believe that
party prejudice had anything to do with a de
arrived at after such thor ng
ure in question,

cision
h discussion of the meas

Public opinion strongly favours the building of a
railway to our new possessions in the Klondyke.
But the enterprise must bear no politi

cal significance
and

must be conducted on business-like principles
and without any undue expenditure of public lands
or public money. 1, owing only, we believe, to the
desire of the Government to establish rapidly com-
munication with the Yukon, any objectionable feat-
ures have been found in the contract made with
Messrs. Mackenzie & Mann, the discussion in the
Senate will doubtless have thrown a lot of additional
light on the matter.

The information obtained from the thorough in-
vestigation given by the Senate and Commons to the
question must, of necessity, prove of vast benefit.
————
Sir George Russell, Bart, M.P
the 7th inst. it is our sad
haps best known to the
other offices, howeve
man of the Eagle

+ whose death on
duty to chronicle, was per-
public as a politician, Among
r, that he held was that of Chair-
Insurance Company, in whose af-
atest interest, his speeches
ays indicating a close grasp
The deceased baronet was 78 years
icceeded by his son, George Arthur

f his subject.

Charles Russell,
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SUMMARY

Of the Fstimated Expenditures of the Fiscal Year ending 3oth June, 1849, together with the sums granted for the Financial Year

ending 30th June, 1898, and the Statement showing the Increase and Decrease for each Service.

|
Compared with Fstin e

Authorized of 1897 08,

| - T'otal Voted Total
Service, Total, 189705, -, ’ W "
U899 e N s
! Statute, 1898.99.
| | Increase. | Decreos
|
| - - RS FRSTE—
£ o & o $ ot £ s $ ot $ o
|
ese. 12,833,397 56 3,397 5ul...

Public Debtincluding Siking Fands, oooooe| 13,016,557 56 ... 0
" 150,650 0 b

Charges of Manigement
Civil Government
Administiation of Justice ...
PO osevvinee
Pentent anes,
BORANSION s o0 o450 0003 0es vauiis
Arts, Agriculiure and Statistics, . ..
Quarantine . ..... ... esr asnn s iast i asnens
Immigration.. . ..

200 000

20,000 60,

0!
16
L1} .
00fccoore suonse 100 %0

206,066 66

D375 00 GO 100 00
22000 00 ... o

47,200 000, 5,400

o 705450 50, 1,032 58

a0 . sseiiii b 432,000 ™ 20 (i
1,000 00 .,

114,000 400 00.c000ee. ...
200,000 00 b &

Pensions, ..uue .. 91,801 2,085 T2 2

Superannuation “es sese seend 15,240 00 240 o0 d 0

Milita.,.. . 141009 o 1,055,171 &0 9,200 00 ho

Railways and Canals, locome A | 2N 1 SNBSS b KX

Public Works 00 .appess . 2,4 ML 72 1.64 10 000 00 00! ....

Mail Subsidies and Steannbip Subventions, GIYI0 4 T, 000 0 20,006 67 o,

Ocean and River Service . vor vove vens cvvns 136,400 0t 1R D ¢ osonansiosins 136,000 00, 2t 100 o

Lighthouse and Coast Service . ... o 4610 00 ODE.SID B .00 v008 05500 BORAIES M. oioes ioinen 2106 00

Scientific Institutions ... ... ooaien vos T0.640 00 cevenseniies S0,700 00

Marine Hosp, & Sick & Distressed Seamen UL 4 S S B S S5,000 0

Steamboat Inspection . .oeee vuves Crneie ans 0 SB.300 00 +oonvoriranss 25,300 00

Fishenies . se st anarieanas . I 243,000 00 160,600 00 405,000 00

Superintendence of Inwimance. oot iiiien i o =000 v 1,500 00 500 oo .,

Subsidies to Provinces, ... O vuvoonmnienss 4 500 6o Shins

Geological Survey. ... .ovvvsviieren. vanees 0 60,000 00 60,000 00 2,000 00/ ...

BOBIOnB o000 0000000 susnne . ™~ 523 00 0,523 00).0u0as vaeas o

Notth - west Mounted Police. ... ..... 00 0o 35 001, 060ee. voee] 31,2

Government of the North-west Tetnitories 00 90 9o 16,160 00 .....

Govern. «f the Yukon Provisional Distrct i 00 00 396,450 00...

Dominion Lands—Income. ... ..vuu. . 25 25 233 25 3,295 00]....

BEADBDRBRONG ¢ o s ¢ 4% <ssuan 850698 S0 6d 0 o O oo ss0e sash 1

COMOME s coososorotss sosnnne " 00 00 00

DI <o sk s AN 084 vias D TR . y ] 25| 451,776 25 ..

GO TIRBr . cv00s so00ss svsute tvnioe 0 oa| 19,350 00

Weights, Measures, Gas X Electnic Light Tnsp [0 ool LRG0 00,

Inspection of Staples. ..o ooe oo varereves o oe 4500 00/,...0.000 ..., Bedicis ss

Adulteration of Food and Ferulizers, & " O srsosasconing 25,000 0 |

Minot Revenues.... covvivernvvennss 00 [ 1,200 00,

Kailways and Canals—Collectin of Revenue M U] 4,500,200 00, s

Public Works do W 00 169,450 00) ......... 250 00

Post Office. ... .... voussene 0w 00 3,596,311 00}, ....... ceee] 41,606 00

Trade and Commerce................ o0 o0 1100 00 5,000 00 .00 covene..

—— . |

Total—Chargeable to Consolidated Yund,, . | §19 252 147 T4 IS | ITATT0 39 30,125,879 67 1,108,498 01] 1,264,766 29

Redemption of Delov. oo vvvre uuvins s [ 1390, 71| 104,391 7] 5,512 08].ueeeesrrns
MiltiR . conesaars ses o 000 00 231,000 00 ... ceeee | 281,600 00 . s ‘ 95,400 00
Publhic Wotks— Capnt F 49 00t 393,000 00 121,000 00 A21,000 00 e 72,000 00
Kadways and Canals—Capatal . SITHLEYE 00 4,969,700 00 sebs 49659700 001, .00 iuu. ....’ ROL, %96 00
Dominion Lands 00 . eesens 5,000 00 180,900 06! .00 vounsunas 150,000 00/ 55,000 (ml
Total— Capital Expenditwe .. ..., § 6095570 6= 5,672,300 00 LHLA9L 71 5,786,691 710 60,012 (')'sii 972,39 w0
| b st i o #omales:
Grand Total.eos cooesnsaens coes BAGUN0T20 AT 20,623,006 15| 19,259,165 10 42,912,571 28 | 1,068,152 19
|

orrespondence.

We donet bold curselves respousible for views expreseod by Correspondents

OUR LONDON LETTER
(Specral te the CHRONICLY )
LoNpon, 16th March, 18¢8,
FINANCYE,
A chavge in the Bank of England discount rate is threatening
at last, ard might be published at any time now
“Bears " are always groalers, hut those who were selling
Spanith bonds have been 1o successful as 10 be almost cheerfu!
this week. Rumours that the next coupon would be defaulted
on are belied by the facts, and Spain puts up as punctually as
could be desired,

There is no “elief on 'Change in the possibilities of a wir
between Spain and America, notwithstanding the lurid cartoons
in some of the New York weeklies. Railroad shares are e
pressed though, md very unreasonably. The outbreak of war
would mean the movement of men and munitions on a grand
scale all over the country, Rates would probably rise, and even
roads which had up till then only known assessments migh!
begin to pay bonuses and dividends,

Four per cent. Grand Trunk debenture stock is being large!y
and favourably recommended over here as a good investment,
yielding a round 47, with ounly an ivfinitesimal risk of default

The other markets are featureless, even the Kaffir Circu
prices being practically unaffected by the murder of Woolf Joe!
Most of the jobbers in this department are in complimen
tary mourning for the deceased, whom many of them kuew
intimately.

The topic which has most seized attention this week has bee::
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{he great Lipton issue. Many times over subscribed, the price
of the $5 ordinary shares is at the moment of writing just
touching $15.  The anxiety of waiting for allotment is now
heing allayed, and the men who fancied they would get a couple

{ thousand are putting up with fifty. Strenuous and excited
¢ leavours were made by many subscribers to obtain marked
prospectuses which were to obtain preferential treatment. Just
4t the height of the excitement, application forms bearing the
well known initials, of course quite authentic, were being sold
Lipton has sold his business to the British public for
$12,331,330.  The total value of the real property only amounts
10 $4,883.920. The difference is the amount the investors have
par] for goodwill, trade murks, brands and trade-names ! Lipton
1ias taken in cash $8,166,660 and the balance in shares, which at
present prices is worth considerably over five millions.

Ihie sad and unaccountable suicide of Mr., Salviati, just after
the successful flotation of the Salviati-Jasurum Company has
pot aifected prices.

The London Electrical Omuibus Co., Ltd,, was organized in
1500 with a nominal capital of one and a quarter millious.
$1-5,000 was subscribed, of which the vendors took in cash
510000, Inthe two years which have pussed, in place of putting
125 Ward's electtical "buses on the road and piling up the $350 .
+o profit that was promised, it has put a one 'bus which rn;n
fonrteen miles and then stopped forever. Now the directors
waut $75,000 more capital.

for $25

INSURANCE,

The combination of all branches of insurance with an easy
house purchase scheme has been a splendid success with the
Iiritish Homes' Assurance Corporation and more than §5,000,000
of business was written last year. And the British Homes' is
only a couple of years ol!. It is management that telle. At
the general meeting last week a new feature was added. Upon
all policies which have acquired a surrender value of at least
$25, temporary loans will be advanced at 57, interest

LR

The Credit Assurance and Guarantee Corporation are further
extending their operations. Frank Child and Owen Jepson
have been appointed inspectors at Birmingham and Leeds,
respectively. Both these gentlemen come from the North

British & Mercantile.
LR 3

Ihe wretched weather has claimed a great victim in Sir
George Russe!, Bart.,, M. P., who for a great number of years
was chairman of the Eagle. Influenza and congestion of the
lungs were the fatal causes which cut short a life of immense
value to the insurance world.

LN

Burglary insurance is a growing business, but one about which
itis very hard to get useful information. Competition is so
jealous and keen amongst the rival offices that details of trading
are rigidly guarded. However, the Goldsmith’s & General
differs commendably from this tendency. Here are some facts
elicited by its 1897 annual report. It is but six years old, and
the net premium total of 1892, $29,340, has become in 1896
$77,645. The working expenses’ ratio has dropped from §9.2 to
%1%, $ro515 is reserved to cover unexpired risks, and a
credit balance of $3,670 is carried forward, Lastly, here is an
interesting comparison of the loss-ratios of the six years, in
chronological order, 29.5, 79.7, 29.1, 8.1, 40.7, 58.72.

LR

The Guardian has a new pamphlet out explaining what it is
willing to do with regard to meeting the Employers contingency
over the new Workmen's Compensation Act.

LR

The Employers’ Liability proposes to erect a block of offices
on the Thames embankment. 1 have seen the plans and eleva*
tions, and it will be a splendid addition to London’s noble
structures,

FINANCE CHRONICLE.

Thomas Fenwick’s Non-Tariff Mutval Fire [nsurance Com-
pany was compulsorily wound up last week on W. F. Calvert's
petition.

Inde; ‘ndent tests of fire resisting materials will be oue of the
occupations of the newly formed commercial section of the
British Fire Prevention Committee.

RS S—
TORONTO LETTER.

Re trospective— The Death of Mr. Geo. W. Wood—The Intro
duetion to the CuroNiCLE Readersof Two New Fire Insur
ance Companics—=Some Good Advice Gratis.

Dear Evitor :—After a somewhat protracted silence, I have much
pleasuie in once more inditing an epistle tothe CHRONICLE. A retire:
ment of this sort is good in many ways not necessary to enumerate, but
it is wholesoine to stand aloof at times from one's accustomed haunts
and ways and just note bow well everything with which we have had
to do can go along without ane. It is easy to grow to think our pres-
ence and oversight almost indispensable to the proper running or suc-
cess of this or that. Just stand aside for a moment, as [ have said,
and learn a lesson from seeing how quickly things adapt themselves
to the altered circumstances—how quickly gaps are filled, and the
accustomed even flow of everything results,

The death of Mr. Geo. W. Wood on the 15th instant came some-

what suddenly after an illvess of only ten days, pneumonia
the cawe, Mr. Wood has worthily represented under the
firm name of George W. Wood (¢ Son, the Atlas
Fire Assurance Co, for several years in Toronto. Of a

quiet, unassaming disposition, attentive to his own business, and
industrious, he attained a very fair success. As a member of the To
ronto Board of Fire Underwriters, Mr, Wood was not prominent
either in debate or speech-making, but his vote was always cast on the
side of law and order and in support of taritf and board rules and regu
lations. He was always a loyal, consistent member of the Board, and
a very regular attendant at all its meetings. The tributes of respect
and regret from his friends and intimates were many, and the evi
dence of his appreciation very marked and general.  Societies of
which he was a member, as well as the members of the Toronto Board
in a body, attended his funeral to Mount Pleasant on Friday, the 18th
inst,

The early months of this year have brought amongst us, as com-
petitors in the insurance field, the Merchants' Fire Insurance Com
pany and the Equity Fire Insurance Company, These two opened
their doors for business within a month of each other, and, under what
may be called favorable auspices, they are now oat and hustling for the
spring trade.  These two are, of course, licensed to do business only
in Ontario, holding Provincial Charters, The Merchants' have for their
president the Hon, George E. Foster, M. P., and Mr. E. Coatsworth
jun., of Toronto, as vice-president, Mr. John H. C. Durham,
formerly with the Quebec Fire Assurgnce Co, is at present the Chief
Executive Officer. The Equity has in Mr. Archibald Campbell, M.P.,
an excellent President, with Mr, Thomas Crawford, M.P.P,, in the
Vice-Chair. Our old friend, Mr. William Gieenwood Brown, late
Inspector of the Pheenix of Hartford, is Manager. Mr. Brown ought to
know a thing or two insurancewise. | first koew him in the bygone
‘¢ spacious times " of the great Glasgow and London Fire.  Those were
his working days. He was not paid to think, but to work, The
General Manager did the thinking.  Later, we find him under the
Gerald Hart regime, acting as Inspector of the then newly introduced
to Canada, Phaenix of Hartford. To Mr, Brown's energy and field
knowledge the Phaenix was indebted for its rapid agency extension
here. In the course of time, as has been said, the Phanix lost Hart,
and the shadow of a great fear fell upon them, and, as sometimes
happens, the management in Canada from being extremely liberal
writers of risks swung round to be timid ones, and then the trials
began for Inspector Brown, who, naturally, in constant touch with the
agents, was also in constant receipt of their loud complaints and
grumblings at the change in the Company's ways of doing business.
So in due sequence it came about that the Pheenix and its Inspector
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parted, ard he Fas been able to form a Company to carry out bis views,
and which has a certain measure of support guaranteed to it, Mr,
Brown's variel underwriting experience should be of great value to
Lim,  He bas seen the stress and trend of extremes, and should runa
safe middle course.  He has for assistant Mr George Denoon, well.
known in Western insurance circles, Now, both these Companies have
ttarted out as non-tariff offices.  In this they but follow the good old
pathe and customs established, and made illustrious by the example and
footsteps of some of the biggest ani bravest of the Fire Insarance
Companies that to.day are known as the most loyal tarifi-keepers and
tanfl promoters in our midst, There is a time for the sowing of
““wild oats " in the life history of Fire Insurance Companies it would
thus appear, and they sow very properly when they are young
Therefore, the manner and style of commencement of the aforesaid
twins has at least some notable precedents to refer to Being Cana.
dian born, we must wish them well, ani express the hope that
caution, care and a cool judgment may ever attend their footsteps and
preside cver their destinies. They must learn the lesson of making
haste slowly ; so vhall the prospect of a fair success be theirs
ToroNt1o, 28th March, 1808 Arire,

—_————
LETTER FROM NEW YORK.

Movement of a serious nature comeeryging the Guarantors' Finance
Company o Phila lelphia—The lnsurance C.mmissioner
suggests the appointment of a Receiver—+ The Ntipulated
Premium Life Insurance Bill ™ becomes a luw — The Kansas
Insurance Superintendent backs down— An Ohio politician
infroduces a war measure regarding Insurance — The eflect of
the Spanish sitwation on Marvine Insurance rates—~SNuspen
sion of rates on ** fire proot ™ buildings in New York city

To the F ity CHRONICLE

\fter a rough and hard time from the very start under the manage
ment of Mr. Richard ¥, Loper, the Philadelphia liability insurance
concern now known as the ** Guarantors® Finance Company ' (the
third title it has had since commencement) has seemingly encountered
a large sized snag in the niver of its farther progress.  Judge Mc
Pherson of Harmisharg, at the instance of the Attorney General of
Pennsylvania, has granted an order returnable on April gth reqairing
the Gaarantors to show cause why its business should not be closed
and a receiver appointed.  This decisive action is said to have been
taken on the suggestion of [nsurance Commissione: Lamber: after two
examinations by the department had reported the business of the
Company in an unsafe condition. A report dated on the first day of
this present month, says the Commissioner, shows him that the
Compeny s insolvent ; its labilities, including capital stock being at
that time $1,047,500, while its admitted assets were bat $382,967.03,
betraying an impairment of $164,5320; Manager Loper in reply
1 reported to have suid that the Guarantors’ Finance Company ** will
continue in busness, and that it can save 100 cents on the dollar,”
He says that the Company will make answer to the order, but will
not antagonize the msu ance department, and that he * does not think
the motion for a receiver will be pressed when the Insurance ( om
missioner knows the facts in the case.” Having made two examin
ations of the Company, the commissioner should alrealy know the
facts in the case it would seem,  The Spectater of this city has always
criticized the Guarantors sharply, and will now have its innings
(naturally enough).

The Continental Fire Insurance Company of this city, which has
been the backbone of the movement to tax foreign insurance com-
panies, has made a bad for the line on the bu:l«hn‘ of the New York
Clearing House, and in its letter says ; ** If we are correctly informed,
the Clearing House is insured in one of the English com panies direct,
0o broker placing it; and under such circumstances we desire to
make a bid for the insurance, being willing 1o accept it at a rate of
five (5) cents for five (5) years, which means that the charge for
$100,000 of insurance will he $50, or $500 for an insurance of
$1,000000 for five years. This bid is made with the understanding
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that you are to have the right to have our policy for the who'e amomt
of insurance desired, we re-insuring such excess as we think 1 S, or
direct that the line be divided among the prominent American com.
panies.”  The Continental appears to be willing to take busis. at
“almost any old rate," to use a well-worn expression, provilel j
can get the best of the “ English companies ” or any one of then,

What is known as the “ Stipulated Premium Life Insurance Bill »
introduced into the New York Legislature has passed both 1ouses,
b en signed by the Governor, and is now a law. Under its provisions
(if T understand them correctly), it will hereafter be impossible for an'
assessment life insurance organization incorporated in this siare o
issuc any policy having a premium stated unless it establishes and
maintains a legal reserve therefor. This bill it has been openly
cliimed is an ““insurance department measure,” that is to say that it
was fathered if not drawn by the Superintendent of I e himelf,
Mr. Louis F. Payn. Whet'er he intends to organize and promote 3
company under its provisions is matter for speculation,  If the lurger
of the assessment life associa'ions now in existerice continue todo
business, they must do it under the provisions of this law from the day
it becomes one. If they propose to issue policy contracts witl 1 set
premium during its continuance, they must put up a legal reserve op
all such business.  This being the fact it wi | require a radical clunge
in their methods.  Can they bring that change about 2 1t will peces
sitate some expert actuarial ability apparently—and something hieods

I guess. Mr. Superintendsnt Payn may be long-headed enouyh in
insurance matters to see how it may be done, A company might he
started that ¢ uld carry it thro igh, but how the present organiziting

are going 10 switch directly upon a legal reserve basis is some at
problematical, isn't it ?
L

Several insurance companies, life and fire, have with lrawn | m
the State of Kansas rather than submit to the continsed ridicilous
manifestoes of its insurance superintendent, who really seems t) it
upon making himself as disagreeable as possible, He lately (h o ht
he had discovered that the ** Anti Rebate Syndicate,” as it is s ime.
times called (composed of a union of the majority of American 11
insurance companies for the purpose of catehing, convicting anl
punishing rebating agents), was opposed to the anti-trust laws of
Kansas, and notified the companies composing it that they must yive
up their connection therewith or he would cease to issue them licnses
to do business in Kansas! It is now responsibly stated by the
CHRONICLE of this city and the ('wited States Review of Philade lphia
that after investigation Mr. McNall has made another discovery,
which is that he on this vecasion awakened the wrong passenger, anl
that he has concluded to withdraw from his determination to ostracise
these companies on this account. ** And while the lamp holds sut 1o
burn, the vilest sinner may return.”  Has Mr. McNall started bak?

LN )
The slight probability of war with Spain has brought to the front
some curiosities in ¢ with the i busi An Ohio

politician named Cox, is one of them. He has introduced into the
Legislature of that State a bill providing that “no insurance com-
pany doing business in Ohio shall cancel or in any way impair the ob

gation of any endowment or life policy of any citizen of the State, o
deduct any part of the face of the same on account of the insured en-
listing or being compelled to serve in any war in defence of the honor
or credit of our nation. Any i pany violating the spirit
the act shall be debarred from doing basiness in the State until a1y
and all claims by policyholders are amicably adjusted.” This ;o

tician knows just enough about the life insurance business as it exists 10
be fitted for a State insurance official somewhere ! Iy may be saf-ly
asserted that no American life insurance company will impose any ¢«
tra premium tax upon, or deny any benefit to the beneficiaries of, any
policyholder who enlists in his country's service and falls while o

duty.

* %

The Spanish situation is having a perceptible effect upon mari:-
insurance rates. Marine underwriters yesterday reported a sulden
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wing upon the rumours concerning the movements of the

h flotilla, the condensed publication of the contents of the Maine

1y Board and the inflammable speech of Senator Thurston-

« which had ranped from one- eighth of one per cent. to one quar

. steamships and from three-fourths of one per cent. to one and a

itter on sailing vessels doubled up yesterday, and a furtier raise is

Evenat the double rates not all risks offered were ta ken

Ve refusals being principally among those for a longer carrying than

a fotnight, One broker said yesterday, “ the war risks that we are plac

ing now are mostly on vessels on the sea to arrive, or to sail from the

Pt Not until yesterday were there many offers for vessels to sail

i, We wrote yesterday on vessels bound for the West Indies, but

ifwar comes it will be hard to find any one who will cover vessels go-
ing anywhere near the scene of hostilities,”

i ated,

* % »

Ihe New York Tariff Association last Friday ordered a suspension
of rates upon a large number of so.called fire-proof buildings in
this city, some three hundred of them not having reference to the
contents of the same, ~ All rules relating to these buildings, including
the 8 per cent. co-insurance clause, remain in force, and brokerage
i limited o twenty-five per cent, This action has caused cuts of no
mconderable degree on these lines, some policies having been can
celle and re-written at ten and fifteen cents for five years, Specula
tion i tife as to what will be the next developments in the Tariff Asso-
J. H. Bimma,

ciation,

New York, March 26th, 1898,

_glmi and gim;

The Merchants' Bank of Canada is opening a
branch at Souris, Man. H. M. P. Eckardt, of the
Winnipeg office, has been appointed manager,

The Chairman of the Senate Inter Stat: Come
merce: Committee of the United States has fixed
I'riday and Saturday, April 8 and 9. for hearing on the
Plate bill for Federal supervision of insurance,

The Liverpool & London & Globe of New York
lias heen licensed to do business in IMlinois.  The

company’s paid-up capital is $200,000 for the United
States

We understand that Mr. B. IHal. Brown, Man-
ager ot the London & Lancashire Life is leaving tor
Wunipeg and the North West Territories, in a few

“1a business trip in the interests of his Com-
fany

Superintendent McNall of the Kansas [nsur-
ance Department, hnas notified the Aetna, Norwich
Union. Phenix of Brooklyn, and American Central
OF St Louis, to settle in full a “total” loss in which
the claim was compromised for less than the face of
the policy. The demand for settlement s based upon
the contention that the compromise settlement was in
Volanon of the valued policy law of Kansas.

‘,Thcre IS a case in suit in the Superior court of
Hoston. Mass., to determine whether the Globe Fire
(anrecover from the town of Lexington,, Mass., un-
der the gypsy moth act, the amount which is paid
UPon an insurance policy covering a wood-pile which
Vas destroyed by exterminators of the moth,  The
it provides compensation to every owner of land
who 1« damaged by the acts of the ‘moth extermina-
lors: the State, and the town where the land lies, are
made cqually liable. The trial is not finished.
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The Guardian Fire and Life Assurance Co'y.,
which has hitherto confined its business to fire and
liie insurance, is now issuing. accident policies of al
kinds, and is prepared to consider proposals tor the
surance of the entire liability of employers under
the Employers” Liability Act “and the new Work
men’s Compensation Act, without any limitation,

The examination of the LincolnFire Insurance
Company of New York, within a few months of its
organization, and at a time when the examiners of
the insurance department of the State of New York
have their hands full elsewhere, has been much com-
mented upon.  The examination has been completed
and a hearing will be given the management by the
Insurance Department in the usual way if the report
calls for any explanation,

The Supreme Court of Massachusetts recently de-
cided a case of some importance under the surrender
value law of that State. A man having a policy in
the Massachusetts’ Mutual desired to claim its sur-
render value. The policy was written for the ex
press benefit of his wife and surviving children. His
wife is still living, and he has four children all over
twenty-one years of age.  The company declined to
pay a surrender value, contending that the policy be
g in favour of his wife and four children could not
be surrendered by him, although his wife and children
joiied in the application.  The company was stis-
tained in the lower Courts, but the Supreme Court
hi's reversed the decision, holding that the beneficiary
has a right to surrender the policy if the other parties
interested resign their claim.

The net earnings of the Grand Trunk. Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date were as follows —

G. T, R.
Week ending 1898, 1897, Increass,
PO Blssosvis- copesovnee $415437 $355.854 $50,583
88 .onene I T 411,644 387.602 23,052
BWivoseosssnsossses 451,587 405,526 46,061
Mar, 7....00 445,048 397,587 47,461
4. 476,407 403,556 73,851
80osecce sovave sevnne 453,470 410,545 42,925
C.ER AR
1898, 1897. Increase,
$426,000 $340,000  $86,0co
404,000 325,000 79,000
396,000 315,000 81,000
472,000 353,000 119,000
385,000 332,000 53,000
375,000 323,000 52,000
351,000 310,000 41,000
377,000 306,00 71,000
454,000 325,000 129,000
492 000 323,000 169,000
R T3 | PO 463,000 375,000 138,000
$5,595.000  $4,577,000 $1,018,00,
MONTREAL STREET Ry,
Week ending. 1898, 1897.  Increase.
Pl 08 si0sioo sasecsvone $29,184 $25.773 $3.411
29,403 25,853 3,550
26,294 21,3 3929
25,656 21,800 3,856
26,634 22,479 4,154
88.ietivinnnarannns 25,112 93,556 2,556
TORONTO STREET Ry,
Week ending. 1898, 1897.  Increase,
PO O L0 vsiite enidines $23,144 $18.8;8 $4,266
a8 ... . 23,612 29,244 3.368
Mar, 21,796 18,15 3,012
20,747 17,752 'ﬁ
20,856 17,248 3
19,979 17,147 2,83
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The Canadian RailwayAccident Insurance Com-
pany’s bill was withdrawn by its promoter, Mr. Bel-
court, as he consideregd the conditions mmposed by
the committee at the suggestion of the superintend
ent of msurance too onerous to be \Hlll]ﬂlw] with

What is said to have been the oldest hie ansur-
ance policy in America became a claim upon the
death of the late Charles AL Dana, of the New York
The policy was for $20,000 in the State Mutual
dated March, 1848,

Sun
of Worcester, Mass,

A dispatch from Berhin announces  that  the
University of Fraburg, i Dreisgan, will sure all
students “attending  the  lectures against  accidents
within the precinets of this University, including gym
nastics, duclling. or during excursions conducted by
the professors.  Ihiteen thousand marks will be paid
m case of death.  The University has lost much of
its old-time populanty, owing to theological and other
squabbles,

Richard F. Loper, \ice 'resident and General
Manager of the Guarantors’ Finance Company  of
Philadelphia, was arrested on Monday  afternoon,
charged with “conspiracy to cheat and defraud the
People’s Bank.”  He was placed under $235,000 bail,
It 1s stated that the cashier of the bank, who lately
committed  suicide, had advanced to Loper abom
$780,000 upon practically worthless collateral.  The
order to show cause why a receiver for the Guarant
ors should not he appointed is returnable on Mon
day.

Each member of the Royal Queen lockey
team  was presented on Saturday last with a pair
of sohd gold sleeve hinks,

I'he presentation was made by Mr. Mackay on b
half of Mr. George Simpson (now i Lurope.)  The
ceremony took place m the othee of the Royal In
surance Company, and the hnks not only indicate
the good fechng which binds the Manager and staff
hll,,'('lht'r. but also represent the series of victories won
by the Royal-Queen team n the championship hock-
ey senes of 180708 Bravo ! Royal-Queen

Royal Victoria Life Insurance Coy. The first
annual meeting was  held at the offices of the Com
pany, Montreal, on the 3oth st In the evening,
the worthy President entertamed the Directors and a
few friends at dinner, at his residence, 32 MacGregor
st, where a most emjovable evening was spent. The
future of the Co'v. was spoken of in the most encour
aging terms, and judging from the financial standing,
business abihty and recognized integrty of the Dir
added 10 management, the \ictoria
should have a bnlhant career

The followmg gentlemen were guests of the P're
siudent Mro AT Gault, Dr. Roddick, Tolin Cassils,
G, L Lemoine, S, Finley, Geo. Caverhill, G. B Hana
ford, SO H. Ewing. David Buarke, | Stevenson,
Geo. Sumner, R Wilson-Smith, 1. B, Learmont,
R. Hosmer, Robt. Mackay, . Hodgson and Geo,
Hague

cotors, :.u--l

A hearing upon the bill providing for Federal
regulation of insurance has been appointed for Friday
and Saturday, April R and o, at Washington., It is
expected that at that time the representatives of sev-
eral big insurance companies will appear and will have
some thing to say upon the general proposition of
Federal regulation.  Col. Nathaniel Tyler, who pre-
pared the bill, has been in consultation with repre-
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sentative insurance men in New York and Connecn-
cut, and they have expressed keen interest i the
subject, The constitutional question whether Coy
gress has the right to regulate insurance without spe-
cific grant by the States is bothering some menibers
of the commuttee, but Col. Tyler has submitted a care
ful brief, giving his reasons for his conviction that re.
gulation of insurance properly comes under the pro
visions for the regulation of Intes-State comicrce
This point will be discussed at the hearing as woll g
some of the details of the bill. - There is not vet per,
fect agreement upon these details, but specific oo
1sims have not heen numerous or important. e
subject seems likely to excite some attention in ¢ oy-
gress in the immediate future, but its importance na,
prevent action until after considerable discussion. [y
is somewhat doubtiul whether a report 1s made at the
present session by the Senate committee, but acton
niay be taken at the short session next winter,

The Banking and Commerce Comittee 1l
morning reported to the House the bill promoted by
Mr. Quinn, incorporating the Victoria (Montreal)
ire Insurance Company, the word “Montreal™ D
ing inserted to meet the objections of the \ictoria
Mutual Fire Insurance Company, which does s
nessin Hamilton. The incorporators are Samucl H
Fwing, Allen R. Macdonell, and Jas. A, Wright, of
Montreal; Wm. Pugsley, of St. John; and J. D. Reid,
of Cardinal. - The capital stock is a million dollars in
St100 shares. $300,000 stock must be subscribed and
25 per cent. of that amount paid up before the ole
ton of directors, and before commencing husiness
SRo,000 of stock must be paid in cash into the funds
of the company.  Another $80,000 must be called up
and paid in within a year.  The company is investel
with the usual powers, .

-
ON THE FLOOR OF,_THE STOCK EXCHANGE.

Wednesday, 3 p.m., 3oth March, %%

The report of the market during the past week can
only deal with the effect caused by the political <itia-
tonin the United States and the East. The scarcity
of money has also aided to unsettle public opimion
for the moment. Friday was the worst day of the
week,  The of unusual pressur
money at home and most alarming reports from \cw
York, where there was a panic on the Stock Fx

contimuation tor

change, broke our own market from two to ten points
Fowards the afternoon, however, the bargain hunters
came mn, and a very hittle investment turned the conree
of the market, which, assisted by a hopeful fecing
generally restored prices to about the level of a wock
ago. No advice can be given or useful informa
tion added until questions of war, national and in o
trial, are settled. The Stock Exchanges of the world
will be footballs for operators who spread rechloss
rumours,

On Monday there was a report that the Railvan
rate war had been settled. Our market immediat v
revived in sympathy with New York which recorel
material advances of nearly all stocks. This report
was not however confirmed.  As the officers of 1/
rival Tines are still working towards an agreement, ¢
are in hopes that a satisfactory result of their labours
will be attained.
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Hochel, 95000 3ue | P9 600 400,000 o0 100|125 00 | 33 451 150 158 |March: Sept
l- rl.:'. ......... 2,000, (M) 1,200 000 | bR T 100 | 195 12 4 44 192} 1934 .lune e

anque Jacques-( .rllnr 500,000 285,000 LRl & B0 3 6 00 | 9% 100 [June Dec
IA Banque Nationale. ......... .. 1,200,000 50,000 07 o | w0 3 618 97 (May Nov
Merchant Bank of P K1 . 200,000 200,020 " sss | sasas ‘ . i£h
Merohants Bank of Canada | . B.000,000 6,000,000 5000 100 | 182 0 4 440 176 182 [June e
Merchante lhnol llnllln ’e 1,500 00 1,700,000 TR 100 | 190 o0 3 368 190 February Aug,
Molsons X . 2,000 000 2,000 000 i 50 | 101w ] 38 1% ¢ April et
Montreal l?,tm,rmf 12,000 000 | 6,000,000 5000 20 (400! 5 408 27 M5 [June e,
New Brunawick 00,0000 | w000 | 1200 100 (26300 6 Rt} a3 . |Ianuary July
Nova Sootis. . . Lanoom |, 1600000 1 1064 100 | 230 00 4 348 20 200 (... g6
OO0, 400000 0000, ieeosnsrossrenos L0000 | 1 160,000 | 650 100 | 110 00 E7) 405 102 110 [June Dee
Otta aps < dnens 1800000 1 1,500,000 | 1,10 000 0 100 1w g 510
Peop Bank of Halifas ., 00,00 700,000 220,000 3143 x P 1} 3 47
Pec Bank of N.B ... 180,000 180,000 120,000 667 150 4
qQ " 2,500,000 2 500,000 G000 | 200 100 | 1200 3 500
Standard. .. L 1,000,000 | 1,000,000 0 o s 4 5
St. Stephens » 200,000 2000 | o] 8)
lu u umm M, 00 w,0m0 207 o8 Beoavass | 3 | .
5 reine 500,200 0000 | 3 wo fovscssd . B
Summerside P K. 1 45,66 | 1600 s 3 IR 1S RS PP TT ey ;
Toronto . 2,000,000 1LR00000 | 000 100 | 236 00 5 42 272 [June Dee,
Traders e 700,000 40,000 | 570 100 o 00 3 | e 97 9 LJune Dee,
Union Bank of Halifax B0, 000 200,000 4100 50 | 8w % | 58 123 126 |March Sep
Unjon Ihn olunnh e 1,500,000 325,000 PR o | 6900 3 s 108 116 (February Ay,
Ville M . ), (00 10,000 208 100 [ 100 00 3 | 600 92 10 [June Dee,
'-un o 00 00 n2o00 | w86 0 | 1NTe | 4 LM N7 ... [June Dhee
Yarmouth. .. 300,000 133 s W, 3 | 500 LU E L
MINCELLANKOUS STOCKS & Boxps { | ' \‘
Bell ‘r-lovlmn WA G daee . 3,168, ouu! 910,000 84 100 : 177 80 2 i 40 173 17T Quarter)
un.tu olored Cotton Mills Co. nuo;nnr ’ i ‘o | we| o | N @
b lkm;lll‘ i’ ’ aps 3 i 62 a6 =
Dominlon Cotton Mills " s h | 182 0 P L Jun Sep e
st el ' 55 .- cove  nup] RS Sop Do
Moutreal “E"" el f000,000] 0| 2o . 178 180 uartery
"Mu‘m“ S840 s a8t anane 20-7.70“ 0 ELE U 1 L) ::) :w Oet,
Cornwall mmc Imlny Stock, | " 100,000 | 00 | 00 : . % 50
do lw.a. i 100,000 | 4
St Johne Street Kallway, | " LT 00 | 146 W0 s 12 1%
80 | 12900 24 e 208 250 May Now,
. 4 Ma, No
% | moe| 4 58 ] d '
- 0 w3 612 Wi e
s . 0 g
‘l‘vm:: "&-"‘ Nail . wn x:s-m [ 1 Un l::i .164 Jan Apr.July e
Hali "‘-'- . 100 138 w0 3 3w
“3 o f‘:' ; oo B ;
¥ ian Pacific ) 0 ”a 48
Land Grant Bonds, .I.. ..... | ,.
Duluth 8.8 & Atlantie . 100 vivs
30 (.'i'.!' X 1 4 i'6
), &1 16
Cable Coupon Bonde “‘ # .

do  Kegistersd Bouds |~ e |
K. Kleotrie X 1,280,

NoTth- West Tast Vo v | - "

do Pref 590000 100
IntercelonialCosl Co 00, | w |

do Pret 200 100

m .

50 3 LR

10 seee

: [ 1 ‘ 77

L Hon g | S

w,

1 Bonus of | per cent, 1 Based 00 the Dividend and Bonus for last hall year.
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VONTREAL STOCK EXCHANGE SALES, —Continued,
25 Halifax Tram...... 128
25 .

s o st City of Winnipeg

25 8 evees 129K
50 Montreal Gas...... 191§
| 100 " " » DEBENTURES.
2 “ “
i ‘| asg % ® ey
§ | 50 Cable “ee
100 % sossasseries SO Jg W 000
$ Dom. Coal bs... 104 | ¢ Royal Electric, ... SEALED TENDERS warked “ Tender for Debentures,”
I SDAY, 2914 MARCH, g = 0 ain addre-sed to the umivr-i,’nc--l.'\\||| be received at the office of the
wvn.\:m?m-un, ‘, ;‘33 ‘ur.i"mo .\(‘:‘eel.. City comptraller, City Hall, W mnipeg, up to 3.30 o'c lock pm., on
1o Bank of Montreal,,, 240 | 250 Pacific,........ 2
1 Hochelaga Bank... 152 [ 3¢ w0 oottt e 824 SATURDAY h 9 h APR'L
25 Montreal Street,... 256 | Sl?ooo Dom. Coal s, .. 1og | t e t "ext.
50 ol o 297 | {
4 B ‘.: :g. | WEDNESDAY, 3orit MARCH | 0 the purchnse of §306,117.00 of city of Winnipeg debentures,
100 ceee 2574 ’
eal G - MORNING BOARD, | as follows :
o MeptmelOob s n e 4 L LOCAL IMPROVEMENTS,
5 " W s :9:,‘ | 27 Merchants' Bank.., 180
5 % . I"‘{’ | 85 Halifax Tram ..... 128 $25,307.00, running 7 years, with interest at 4 per cent,
» ble ¥ |9 ‘2 | 25 Montreal Street.... 259 $124,907,00 ranning 10 vears, with interest at 4 per cent,
: ol _70, 50 " " eees 250K $37,053.00, running 15 vears, with interest at 4 per cent,
:‘ ”‘M“"I"';I'" :;;) | 425 T Yoo 2300 §25,350,00, ranning 20 years, with tuterest at 4 per cent.
< Sl gl s 8 150 New Mont, Street.. 257 ) : .
25 « O 4 ; “ w256 STRATGHT CITY,
25 eeeses 129 23 B “ las6s
10 Domivion Coal pfd.. los ; 50 Montreal Gas...... |l,z 27.,500.00, running 35 vears, with interest at 4 per cent,
125 Richelieu.......... 94 | 100 “ S 191 F66,000.00, running 40 years, with imterest at 3} per cent.
25 Towonto “z.'_"l """ 95)2 | so0 . ® Mices |.!7’ Of the Local It iprovements, §53,952 00 is for the City's share
- .., A i W, 85 Cable.oooconsirose 1704 | of the cost, the remaimder being for the property owner's share,
g “ R [T L7 and guaranteed by the City.
24 “ go, ey » Y s coe 170 Principal and luterest (half yearly), pavable at the Bauk of
150 v 90%/ B8 i e 1708 Montreal, \\'n»n||-r-,:.
0 “ i 904 ’ Pun . p y cerned in-
4 “ . 7 15 Richelieu. . vooe 97 Purchasers to take delivery in W innipeg.  Any accrued in
i “ f e 904 25 Toronto Sureet,..,. g6 terest to be added to the purchase money,
25 waess 90 100 bk ¥ eeee. 9SK Tenders may be for the whole or part.  Notender necessarily
100 l.{:»ln....... 125 « )14 i OB aceepled. 4
“ 350 Pacific...... ...... 821, i"urlhl'r information desired can be obtained from the City
5 ‘ 100 ¢ eoo 82% | Comptroller, ] !
200 it 35 823 H. WILSON,
g0 ¢ 425 ' :: ;‘ Chairman Finance Committes
‘ 425 ST % | Winnipes, M \
100 . innipeg, Manitota,
200 L BERERITETITEVITIN £ February 11k, 1895,
135 AFTERNOON HOARD,
500
:2; 64 Montreal Street,... 259
4 o New Mont, Street.., 250
1 ¢ 5 . 5
B ;; an_l'ralb_f=~-~--- :3:“ e INSURANCE 0
25 % envasenvene RO L AR W B s "
173 RO A b et - oo oxdel.. a8y ; and FINANCE ron’cle
$15,000 Col, Cotton bds, 96 150 '_Ol’);’““’ Street..... 954
2§ Cable...... .. 12 &
AFTERNOON BOARD, ,g i ST My ,’722 Lublished every Friday,
175 Montreal Street,... 258 | { 35 Bell Telephone..... 17 AT 151 ST. JAMES ST., MONTREAL.
50 New Mont, Street., 255 50 Pacific............ %2y
50 “ . . 255% 25 B Cabiand inisnn v BONE B. WILSON SMITH, Proprietor.
75 v i o 255X § oo Yo, 824 Prices for Advertisements op applicatiop
-,
W€ LARGES: FIRE INSURANCE COMPANY T = LOSSES ADJUSTED PROMPTLY AND LIBERAL.Y
IN (Y€ WORLD, / mnﬂun a . n El"ne \ IATES MODERATE,

LT 00 < e,

CHAIRMAN. ——— e G. F. C. SMITH,

Cuier Acent o Resioeny SLcngTar
WM. M. JARVIS, ST. JouN, N.B., GENERAL A“ vy ron MARITIME PROVINCES

Thc Imperial Insurance Company fimee

ESTABLISHED 180s. OF LONDON, ENG.
Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,500,000 Assots, - $8,000,00U

Head Office for Canada : Imperial Building, MONTREAk.

G. R. KEARLEY, Prosident Manager for Canada.

|
&
3

e
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Che  Rlanchester  Fire  Assurance Company,

RETORT OF 11 DikECTORS 10 W

PRESENTED TO THE SHARKIOLDERS AT THE 74700 ANNUAL MEETING TO BE HEL

Comrany's House, 98 King STREd T, MANCHESTER, ON TUESDAY, THE SUIE AVRIL, 1508,

e directors have pleasure in presenting t> the hareholders the
74th Annual Report of the operations of the company,

The net premiums for the year 1897, including thse of the
““ American ' of New York, amounted to £5350,599 135, 9d., being
£3,120 more than the combined premiums of 1806, The combined
Josses theieon, including full provision for all unsettled claims,
amounted o £ 491,754, 155, o, say §7.8 jper cent,

FIRE AND REVENUE ACCOUNT

After paying all expenses, commissions and taxes,
the fire ac for the year closed with a surplus of . L6175 12 0
The income from interest, ete, yielded LI

secennen
Bal ince carried to funds, as per other side. .. £86,113 10 &
Add “ American " of New York
Funds from its last year's ase L1803 1= 3
Less comt of * American " stock. 16 R KNI

lor i 1
=103,215 2 o
DIVIDEND
An interim dividend of 2, per
share was paid in September last,
and the directors now recommend
a further dividend atthe same rate
for the past half year, and also a
boaus of 2+, per share, making 15
percent. ., treaes ccaaeaes £30,000 0 0

RE
4 s d
Net premiams. . ... PR, S50 13 0
Interest and dividends .. ..., ., WS 1T 5

£871.058 11 2

BALANCE

LIAMILITIES,

5. d

1 L
Capnal Aye 100,000 Shares of /20 cach, /2 paid 200,000 o

| i Last Year's Aocount KA, 5212 o 0
Balance of Kevenue Account LN TR T
6o, v 7'.“;
Aol " Amenionn’ of New York [ LI |
Funds from e last year's npe 180,44 Ix 3
Lesscomtof " American’ Stock, 101 30 ¢ » 1w g
QI
Futerin Dividend paubd Sept Wm0 o
Invidend & Bouus payable st
April, Taas WO w oo
uterest patd and acer
Pies Mutual " & P LU
Written off Ledger values of
Company's Progerty 518017 1
Cost of ' Commercial of
Unpe T own business © Moies
Mutual' sad “ sprinkler
Honuses, &¢ 1A o
Rererve Funds ., S0 SRa ST, 410
Total ...... .., S04 L HIMERT o580 e eon L7901 5 10
Sundry Bondbolders —
Ties Muts 10 pe Bonds, sery 8 Cloom o o
. 10 pe. Bonds, Seron It
) elled (1000 TR
OSprinkier P Bossds, Seriesy e o o 2000 0 0

01841 5 10
ceaes HIT 960 10
T046 19 0

Outstanding Losees. .., ..y, ..,

ther Liabihitiessoceenee coun, vus, e

Dividend and Donus payable to Shareholder sth
APl IB98 ivs ittt i e e o0 £20,000 0 0

———

VENUE ACCOL

xmmﬁTnl

Interest pail and accrued on

* Times Mutual,” Sprinkler,”

and ** Cambridge " bonds, . ... 2992 1 8
Amounts written off ledger value

of company's property....... 5,175 17 1
Cost of “ Commercial ' of Cape
Town business, and “ Times

Mutual ™ and  * Sprinkler ¥

commuted Bonus payments,etc 17,425 10 2
“Cambridge ™ bond cancelled. .. 100 0

Leaving to be added to the funds for the year (after
providing for dividend, interest, and amounts
written off, as above), tere e, £47,608 13 |

The directors have pleasure in rej orting that the businesses of the
‘* American " of New Yok, and of the “ Commercial "' . f Cape
Town acquired during the year have both, so far, yielded fivoarable
results,

The Capital Accounts and Reserve Funds now stand at £+ 1,891
§s. tod, and the growing financial strength of the Comy
the past five years 1s shown by the following figures ;—
At the 31t December, 1842, the Funds in Land amounted to /453,609

" “ 1897, . " L801,891

The Directors retiting by rotation are C. W. Farbri Ige, Esq, the
Honourable John E. Cross, James Eckersley, E- 1 and Alfred Neild,
Esq., who are eligible, and will be proposed for re-election.

The Directors cordially acknowledge the valued services rendered
by the United States I'rustees, and by the various Local | and
Representatives of the Company at home and abroad,

EXVENDITI RE. t !
Fire losses paid and outstanding. .. .ovvve saniee
Agents' commissions and e xpenses. ... .., sese
Home, foreign and colonial state taxes. . ........
Expenses of managem:nt, .vv. viviviriuine .,
Balance carried to fands. ... veeee ...... soe RS 00

€874,055 11 2

SHEE L

ASSKTS,

Railway and other Delentures, Bonds and Stocks
United States Govt, 4 p.c. Registered Bonds. ,
Municipal Bonds..ooveiinis vinnns

British Railway and other Stock ..., y 4
Canada Govt, Inscribed Stock covves vonenn.ous 5 3
Cape of Good Hope Govt. 3} p.c. Inscribed Stock 6“0
I'ransvaal Govt, § p.c. Loan., oos N
Austrian Govt, 4 p ¢. Gold Rentes...... Von s Ene ':
Spanigh Govt, 4 p.c. Redeemable Stock . .vvvy ..o 62~ 8 3
Mortgages  on fust class  Property (with ample

margins) and Loans on approved recurity. ... ..., M
Interest accrued, not yet payable....ovvuuy... . |
House Property and Furniture, Land, Manchester,

London & Newcastle, C..coev savnoovncsncans L
Halances in hands of Branches and Agents (Home .

A0 Foreign), cos sasn evasns cosnvuennasssnoning )
Due by other Offices...ov.ovvn vuvnns l
Outstanding Premiums. ... covevvvnvennen s J
Cash at Bankers and inhand ... ....000.us ]

I BARHAM FOSTER, Charrwan,
Co W FARBRIIN Daputy Chairman,
WILLIAM LEWIS, Manager and Secr vy,

. — .t

£946,808 11 1}
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Andrews’ Valuation Tables.

1
( 1

{ year, value of payment due hall yearly for any
years, value of paymen due yearly at endof any haf year—
0 months o 30 years inclusive at rates to yield from 2 per
By Walter S. Andrews,

... %10.00

per cent,, ascending by eights

may be obiained at this office. Piice ..., ...

¥

4 DURING THE JUBILEE
¥ YEAR1807... s

' : THE
&

¢ ONTARIO MUTUAL LIFE

£

'S

*
g
*

WL

4

>

L&

Ihe largest amount of new business ever wreitten
i iy year of the Company's history 83,070,900

Lapsed Policies rednstated in excess of s,

amounting to 844,003
m A decrease in Inpsed and surrendered policies
. over last yess ‘ . S414.054
¥ o With o darger sum at risk the Company experl /]
enced wrnalior death loss thun in % by 840,108

»
w

L. A year of substantial progress sec
toderate expense, and without the »i

at a
ot
¥ Ligh pressure methods,

NT

L *
*

N A Policy in it Pays.
l&mmmﬁmt&a:{:}::mm:ﬂ?mﬁ

£

INCORPORATED 1833.

ASSURANCE coMpANY

HEAD OFFICE - . TORONTG.
LD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - - - $750,000.00
Total Assets, - - - 1,610,827.88

Losses paid since organization, $16,909.240.72

DIRECTORS :
Hon GEO. A. COX, J. J. KENNY,
President Vice-President
Hox. S, C. WOOD JOHN HOSKIN, Q.C ,LL D
S F. MCKINNON ROBERT JAFFRAY
1HOMAS LONG | AUGUSTUS MYERS
H. M, PELLATT

P, H. SIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
Canada Life Building, - - MONTREAL

sELREE SR ERmE SR

¥
:
SHOWS |

INSURANCE & FINANCE CHRONICLE.

I

|

interest, showing value single payment due at end of |

number |

| 'om 2.90 per cent to 6 per cent,

|

397

Bond Values by Montgomery Rollins

Tabl:s showing ret returns of Bonds and ot er investments

matunng in from six months to fifty years, and tearirg interest at

rom 313 per cent. (0 7 per cent, payable half yearly, at rates to yield
asesnding by eights and tenths,
Copies may be obtained to this office.  Price ... 0. 83,00,

A Valuable Asset

Financially, in respect to life insurance, is ( )

HEALTH. Without it a man cannot secure ig( hllf
dependents the munificent results of life insurance i therefore,
while you enjoy good health, make the necessary provision
for the protection of your dependents in the event of yow
death, before the fell hand of disease lays hold of you anu

you are debarred from investing life's valuable ascet to such
advantage,

THE COMPOUND INVESTMENT PLAN

= OF THE -~

North American Life Assurance Co.

exactly meets the requirements of a large number of insurers,
ard may be just the policy you desire under which to Take
the above provision,
The Nor h American has a larger ratio of assets to liabilities and
net surplus to labiities than any other Canadian company,

For pamphlets explanatory of the ( ompo.nd Investment and
other attractive plans of insurance, apply to

WM. VcCABE,

Managing Direcror

Meap OrrFiCE;
112 to IR KINGSNTREET W,

TORONTO.
THE =

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, » - &

TORONTO
P —
Capital Subscribed $2,000,000
Capital Pald-up ........ " 1,000,000
Cash Assets, over ..... .. 2,4C0,0C0
Annual Income, over .. . 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,300,000

DIRECTORS *
Hon. GEORGE A. COX, residen:,
J. J. KENNY, Vice-Fresidemt and Mowaging Disector

Ho. 8. C. WOOD { W. K. BROCK
GEO, R. R. COCKBURN
GEO. McMUKRICH
ROBERT BEATY

J. K. OSBORNE
H, N. BAIRD

..t o

Agencies in all the principal Oitics and Towns in Canede
and the United States,
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————

ESTRBLISHED 1809,

L e )

TOTAL FUNDS EXCEED : Canadian Investments

?31f2“,5oo,qo ‘\"‘.'E‘ll;?_E 8_(.LIF? E(:_ $5,564,200.00 |
QNORTH BRITISH AND MERCAN{ILE ¢/
« ot _INSURANCE CO. } |,

N

HENRI BARBEAU, Esq.
Directors, { W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Ksq.

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL

THOMAS DAVIDSON.
47t fn all Citles and Principal Towns in Canada.

Managing Diractor

) tf?.ggfﬂ'LISH!D 1826. €

Standard Iﬂfe Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

.................. wewe 841,600,0 00
........................... 12,600,000
......... 3,160,000

INVESTED FUNDS,
INVESTMENTS IN CANADA,

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title. 8@ No delays,“wa
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent, Manager for Canada.

——

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TaLEPNONE 080.

R, WILSON-SMITH

FINANCIAL AGENT

Ry 151 St, James Street MONTREA L.
]
SPECIALTY ; ‘
NVESIMENT Sk URITIES —SUITABLE ¥OR
BANKS, TRUST ESTATES, INSURANC E COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT,

9 \
e
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FIRE. i LIFE. MARINE. !

Assurance Company Ltd. of London, Eng,

| and $32,5600,000
I?I‘()\“l.-ung (in specia tr\nl fur lafc "ohcy H hlen) 9,548,535 | FIRE . . .
Total Annual Income, - - 8,170,190
Deposited with Dominion Govornment - 536,000 Capital, 2 =
HEAD OFFICE CANADIAN BRANCH: Total Assets .
1731 Notre Dame Street, - MONTREAL vy

J. McGR;GQR Manager

A heations for Agencies solicited in unrepresented districts,

Corn Exchango,

lNSURANCE COMPANY

GOMMERGTAL, UNTON Moty Lo

299

Incorporated 1794

erica,

PHILADELPHIA. MARINE,

. 83,000,000
- $10,023,220

MONTREAL

ROBERT HAMPSON & SON Gen. Agts. for Oanada

AGENTS WANTED IN UNREPRESENTED DISTRICTS

WADIAN BR4,
Y oFFice 4
MONTREAL

M. C. HINSHAW,
lranch Manager

\‘\&“D OFF,(
LONDON, EnG.

SAM. J PIPKIN,

oral
lllnu | Neerelar

ESTABLISHED IN CANADA 1863,

CANADIAN
BRANCH

Total Income,
Added to Funds

LOW RATES.
B. HAL

AMCUNT PAID POLICY-HOLDERS IN 8 YEARS,
$3,528,6285

Total Funds, ....

HEAD OFFICE

Assurance Company.

EXTRACTS FROM ANNUAL RE PORT,

New Policies issued, 2742. for
Premium Inocome,

dunn; Yoar lm

ABSOLUTE oﬁiﬁir?f PROMPT SETTLEMENTS.

MONTREAL

LIFE H/‘?é’

1896 :

84,432,140
1,093,203
1,316,333

491,300
6,790,205

BROWN, J. L. KERR,

Manager. Assistant .Mm.i._w ;

S— —\—Q
h [ ANNUAL INCOME, $1,316,333.__ &>

SPO‘'PES'ES
‘'SHVHEX 8 N1 SLASSV NI FSVAHONI
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APRIL |, 1858

HEAD OFFICE O Y
POR CamADA £
YAL BUILDING, i
| = = =+ MONTREAL.
| INSURENCE
Zhsowt_&:_s:'cunnv g
UNLIMITED LIABILITY,

RATES MODERATE.

LOSSES EQUITARLY ADJUSTED
AND PROMPTLY PAID,

{ R

\,
L e R i _DRCTT )

THE LARGEST FiRE OFFICE
IN THE WORLD.

%

o

COMPANY |

‘ - R \
WILLIAM TATLEY,
Darector
GEORGE SIMPSON |
Mana)
W. MACKAY,

!
Asviatant Mani |

| ToraU ner Fine ivcome
| $10,248,125,
|
J
;

CANADIAN FIRE
INCOME

'3

$605,357, 3

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD.
OF LONDON, ENG,

Meand Office for Canada
Quardian Assurance Building, 181 St. James St.,

MONTREAL.

L] L]

’

THE GUARDIAN

has the largest Paid-Up Capits)
of any Company in the World
transacting & FIRE Business.

L J
Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000,000
Invested Funds Exceed - - - 22.580 000
Established 1821,
E. P. HEATON, Manager.

L]
The QUEKEN pald 8840462 for losses by the Conflagration at St.

John's, Nfid., 8th July, 1802,

* .
| [ ] ? e
| |
| |
| Maritime Province Branch, UE EN INSURANCE CO. oT. Joum, m8. |
| MALIFAX, N.8. peas g ;
{ o+ OF AMERICA . g |, jaRvis, ;
ASSETS UPWARDS oOF |
| CHAKLES A. EVANS, DOMINION DEPOBIT, - 200000 General Agent !
| Residont Secretary. |
l Chief Office for the Dominion: -  MONTREAL TORONTO. }
, . F DOYLE, MUNTZ & BEATTY, E
Assistint Secretary.  CEORCE OIMPI.O.:: . w. ng:'A:; Agents. |
' ger. b nager. |
.

18

IN THE

All Policies now issued by this Company contain the following clauses:
*After one year from the date of issue, the liability of the

All Death Claims paid WITHOUT DISCOUNT as soon

Active and successful Agents, wishing to represent this C

50 Sk = )
The United States Life Insurance Co.

CITY OF NEW YORK,

OFFICKRS:

v, m.'{
| B4 Vice Prostdent, st the Home Ofice, 261 roadway, New

1898

Company under this policy shall not be disputed.”
This policy contains no restriction whatever upon the insured, in respect either of travel, residence or occupation.’

as satis’actory proofs have been received.

with RICHARD E COCHRAN,
York,

President
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Bank of Montreal

Yot iblished in 1817, Encorporated by Actof Parliament

$12,000,000.00

CAPITAL allpaldup) . . . .

Reserve Fund, . « « « « .« 6,000000.00
Undivided Profits, . . . . . .

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

S CEOCALSMITHL GO M G Pres, Hox, Go AL DrUMMOND, Fice- Pres,
N \ wson, Faq W, O, McDoxaLn,
4 FavAN, bxg E. B Grressi ~

s, bsq A F. tavwr, Esq

W, W. Ouinvie, Esq
E. S.CLOUSTON, Esq., Gneral Manager.
\ Crora Cliel Inspector and Superintendent of Branches
VB BeemaNas, Iuspector of Braneh Returns,
\ SeCTeLaTy W. S, Chorsron, Assistant Inspeetor

BRANCHES :
. b 1 . H, V. MERe
West End Branch, St Catherine Street,
Scigneurs Street Branch,

i, Manager,

i ATARI ONTAKL, Lower Provinces. British Columbia
s Guelph Saruin, Chatl N.B., Nelson,
| Mo , B, ) Denver
\ St i, NB., New West.
\ Amherst NS, minster,
Wallaceburg — Halitax, N8 Rosslamd
. Nanitoba & Yorth-  Vancouver,
QUEREC, west Territaries Vernon,
' \ o Montreal, Winnipeg, Vietoria,
" Quebee, Culgary,
Kegina
\ Past s BANK oF MostrEAL, 8T, JOHUN'S, NFLD.
vl TAIN FONDON, BANK oF MONTREAL, Abehureh
\ Viraasper Lasg, Manager
\ P STATES S NEW YORK, BY. HEsbes, and 0. M, GREATA,
Wall Street. CHICAGO  BArK oF Mox . Wo Musuo,
'
| S GnEAT BrITAIN : Lospos, The Bank of England, The Cnion
| ton, he London and Westminster Ban he Natioual
Bank of Fog. Lavex Bank of | wl, Lu
s AN he British Linen Com . and Bra 08
1A SN e UNITvn STaTes: th, The National City Bank
| ! N atonal Bank,  Bostos, Merchants Nationsl Bank, ), B
\ At Horrato, bk farine Bavk, Buffulo, SAN FRAM 800
Fost National Bank.  The Bank of British Columbia, The Angle

Hank., PortLaXD, OREGON, The Bank of British Columbia

THE

Bank of British North America

Established In 1836,
Incorporated by Royal Charter in 1840.
Caplial Fald Up 1,000,000 Stg Reserve Fund £283,000 Stg
IS LANE, LOMBARD ST, EC

COURT OF DIRECTORS.

LONDON OFFICE, 3 CLEME

T v Henry R Farrer HoJ B Kendall

John Juroes Cuter Fichard H. Glyn JoJ Kingstord

Gousparid | . E. A, Hoare Frederie Lubhock
g 10 W hatian Secretary, A G Wallis

HEAD OFFICE IN CANAL
YOSTIREMAN, G

ST. JAMES ST, MONTREAL
J. FLMSLY, Inspector

ernl Mannger,

Branches in Canada,

Low OMtawa Fredericion, N.B, Sandon, B O
Brant! Montreal Winuipeg, Man,  Slcean, B.C

Ha Quebee Brandon, Man, Trall, B €, (Sub
Toroy Halllax, NS Kaslo, B.C Agency)

Ning St Johin, N.B, Kossland, B ¢ Vancouver, B.C

Vietoria, B,

Agents In the United States
New Vork (52 Wall Street) W, Lawson and J, €, Welsn
120 Sansome Streety Mo M. J. MeMichael and J, &

San Forane
A

Loudon Fankers - The Bank of England | Messrs Glyn & Co
Forvign Agents Liverpool — Bank of Liverpool. Seotland — Natlonal

(Y thand, Limited, and brane Ireland — Proviecial Bank of
el ' Wl branches; National Bank, Limited, and branches
bt Didon Bank of Australia. New Zealand - Union Bank of Aus
ralin 4 China and Japan— Mereantile Bank of India, Limited, Lon
ma tn - Agras Bank, Limited. West Indies—Colonial Bank, Paris,
dewsrs uard, Krauss et Cie, Lyons—Credit Lyounais,

Clrenlar Notes for Travsllers, available in all parts of the world
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Merchants Bank of Canads

CAPITAL PAID.UP, $6,000,000
REST, 3,000,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq, PrEsipENT
HECTOR MACKENZIE, Esq., VicE-PRESIDRNT
JoNATRAN HonGson, Esq
JAMES P DAwEs, Fsq H. MONTAGUE ALLAN, Esq
1. H. DUNN, Esq., of Quebec Ronerr Mackay, Esq.
TnoMas Lone, Esq., of Toronto.
'RGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. UEBDEN, Supt. of Branches,

Jony Cassrns, Esq,

BRANCHES IN ONTARIO AND QUEREC

Belleville Ingersoll Ottawa Siratford
Berlin Kineardine Owen Sound St Johns, Que.
Brampton Kingston Perth St e
Chatham London Prescott

It Preston

uehee
rufrew
rhrooke, Que,

Montreal West End Branch, No. 2456 Notre Dame St

Gananoque
Hamilton
Hespeler

Napanee

BRANCHES IN MANITORA
Winnipeg.

Bankers in Great Britain, - Loy Glasgow, Edinburgh and other points

Phe Clyd sdale Bank [Limited ). Liverpool, The Bauk of Liverpool | Ltd).
tgency in New York—52 William st., Messrs, Johin B, Marris, Jr,, and
L. Merrett, Agents,

Hankers in United Sertes - New York, American Exchange Na
Boston, Merchants National Bank ; Chieago, American kx )
Bank o St Panl, Minn, First National Bank ; Detroit, First National Bank H
Buttalo, Bank of Buffaly ; Sau Franeiseo, Anglo-California Bank.

Newgoundland—"The Mercl ants Bank of Hulifax.

Nova Seotia and New Brunswick -Bank of Nova Scotia and Merchants
Bank of Halifax

British Columbia- Bank of British Columbia,

A general banking business transseted,

Letters of Credit issued, avaliable in China, Japan and other foreigu
Countries,

Brandon,

¢
Canadian  °*~™

Bank $6,000,000

0 PAID-UP

Commerce

I'he Canadian Bunk of Commerce, having been
appointed agents of the Cana lian Goverment for the

Yukon District xLonoike)

to receive the royalty on gold and to transact other banking
business for the Government, wiil establish an agency at

DAWSON CITY

at the carliest date in the coming spring that the means of
travel will permit,

DRAFTS AND LETTERS OF CREDIT

[ ayalle at Dawson City may be obtained on application
10 any branch or agency of the Bank.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

$2,000,000.
$1,800,000,

Pald upCapitat . ., ., ., ., , .,
RestFund . . . . . . ., .,
BoARb oF DIRRCTORS @

W Morsos Macrnrnsoy, Presideat S H Ewivag, Viee President,
W. M Kamsay HENRY AROHBALD,

Samorve FiNey J. P CLeGarory,
H. MARKLAND MoLsox
F WoLremarax Tuomas, Gen. Manager

BRANONES,
Aylmer, Ont Meaford Owen Sound, Toronto Junction
Hr whville, Montreal Quel Trenton,
' T Y St Cather Ridgetown, Vaneonver. B.C,
ine St Braneh. Smith's P‘II.I Vietoria, B.C,

Sorel, P Waterioo, Ont,,
St 'I‘Immu,llm, Winnipeg,
Torouto, Woodstoek, Ont,
AGENTS IN CANAUA

Hritieh Columbin. Bank of British Columbin, Manitoba and North West—
Tpering Bank of Canada, New Brunswi Bank of New Brunswick,
Newfoundiand - Bank of Nova Seotin, St dohin's. Nova Scotin - Halifax
Hanking Company, Baok of Yarmouth, Ontario- Canadian Bank of Com
meres fN'n inion Bank Tmperinl Bank of Canada,  Prinee Edward Island—
Merchants” Bank of P E L Suimerside Bank Quebec - Eastern Townslips

Hank

AGEsTs N Evnory
Limited, Mesars Morton, Chaplin Liverpool

r Bank, Ld

London- Part's Ban

The Bank of iy
France, I'n ~ Credit any, Berlin-

Inutsche Bank wany, Hamburg  Hesse, Newman & Bo. Belgium
Autwerp s Bangue d' Auvers
AGENTR I8N THE UNITED STATES

New Vork  Mechanics’ Nat. Mank, National City Bank, Hanover Na
Sonal Bank, Morwon Bliss & Co. Boston— State National Bank, suffolk,
Noatiomal Bank, Kidd r, Peabusdy & Co Portiand —Csseo Nat. Bank hi
ago - Fust National Bank, Cleveland -Commercinl Nat. Bank Detrolt
Staies Savings Bank Buffalo-The City Bank, Milwaukoe — W isco
Nationnl Bank of Milwauke Minneapolia First Nattonal Bank
edo - Secono Natlonal Bank  Butte, Montana - First Nations! Bank, San
Fravemeo and Pacifie Const - Bank of British Columbis
e ih Al parts of the Dominon, and retarns promptly
Wl rales of exchange Commercinl Letters of Credit and
Travelinrs’ Cireuinr Lottors imsued, available in sll parts of the world

THE BANK OF OTTAWA

Head Oflice : TTAWA, CANADA,
vapital fully paldup St '\\‘ o0
He st $L125,000
DIRECTORS ;
CHAKLES MAGEE, Parsinesy GEOUHAY, Vicw Prasionvr,
Hon Groo Pevsos, In, Avex. Frasun )u- Mar b
Davio Maciavexs D, Murrny
BRANCHES :
Apnrniw | KeMrrvioie | Pamny Souwn " "
Carvimron Voaom | Martrawa Pumpnoxn loxonto
Hawsmeiny Orrawa, Kidenu M| Bar Pomracs Winnirm
Aoewarn Ramh M| Porracr talsamm

lmpenal Bank of Canals

92,000,000
1,200,000

CAPITAL (PAID UP) -
REST - . . - -
Hend Office, Toronto.

D.R.WILKIE, . . . . . Ceneral Manager.
E. HAY, Inspector.

The MONTREAL Branch of this Bank 157
St. James Street) is now open and prepared to trans
act general banking business,
Speclal Attention Pald to Collections.

J. A. RICHARDSON, Manager.

Union Bank of Canada

Paid-up Capital, $1 200,000, HEAD O¥ricr, Qioe

DIRECTONRS,
R. J. Price, Vice I'resident,
D. C. Thomson, E. J Hale,
wahier.
™.

Fatablished ixes,

Aundrew  Thomson, President
Hon. Thor, MiGreev vy, K. Giroux,
‘ebb, (

E. K. Webb

Bank of Liverpool Linited.
Lincoln National Bank
Minneapolise— First National Bank,
BRANUHES,
Alexandria. Iroquols, Merrickaville, Mortren
Miaws, uebec Smith’s Falls, Toronto
Winulpeg. Winchester, Lethbridge, Alberts

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - - 65,000

Head Office, - -
DIRECTORS
Gl COCKBURN, Esq., President
llv\\ll'“Ml\\\ i8Q., Vice: Presk
Hon, 0 Alkine, A S, Irving, l) l'rrry,l‘
CﬂARLEs ILL General Mannger,
l( ORKIS, Inspector,

BRANCHES :

London—The Alilance
New York. - N

Toronto

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sadbury
Bowmanville Lindsay Ottawa Toronto
Buckingham, Q. Montreal Peterboro 50 Queen St
Fest Toront
AGENTS :

LONDON, Exo —Pare's Bank, Limited.

FRANCE ROPE 1t Lyonnais,

NEW Yor al ﬂlnl and the Agents Bank of Montreq

BOSTON < Trem ut National Bank

CEO. BURN, General Manager D.M. FINNIE, Local M [l
Agents in Canada, New York, Chicago . Bank of Montreal
Agents in Bt Paul Merchants National Bank
Agents in London, Eng.  Parr's Bank, Ltd

LA BANQUE JAGQUES- GIIITIEII

HEAD OFFICE, MONTREAL

OA’“’AL ‘paid up’ . . . . ..00.000
RESERVE FUND . . . . . $260,000
Omacronas ;
A S Hamnsin, Koy . Viee President
Drosasse, Koy, L J O Bravowesis Ky
| K G851 Jmax, Inspector

Hos Avrw Desianoiss Prosident
ow TR Eay
Tano MEsvese, o

LLEL [=L) I
Reauhamon, 'y Hull P
Fraservie ¥ g St Anne de la Perade
M Heunt Queboo (S John Street)  Valleyfiald
St ean Najtiste . S Sauveur Victonav,ile
Bdmonton, Alberta, N W.T

BSAVINGS DEPARTMENT AT NEAD OPPFICE AND SRaANCHNES

FOREICN AGENTS :

Famis Frascm Comptoir National @' Beoompte de Parts  Credit Lytminam

Loxios, & L ptotr National o Esoommpte de Parte Ottt Lyonnais iy
Milis, Currie & (o

NEw Youn, The Bank of America Natumal Pk ||.,_. Hanover Nationa! Mank
Chase Nathnal Bank Nationa! Bank of the e

Bowron, National Bank of the Commonwealth  National Bank of the Republic Mer
chants Nathomal Bank

CMicano, T, Nank of I--Inu

1 travelors, cie, ol imand available i oll parts of e
wordh Osliecthons -d- i all parte of the Do inion.

Montreal Ontaro Strvet

THE BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL . $2.000.000

REST . 1,800,000
DIRECTORS

GroRGE GoobERIAM, Ures.  WiLLiam HENRY BEATTY, Vice P
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart

DUNCAN Covtson, Gen'l Magr.  Joskrn HENDERsOX, Inspec!
BRANCHES
Toronto Toronto, King St. W, Barrie Brockv

Coll ngwood Garanoque London
Montr al, Pt, St. Charles Petetboto  Petrolin
Port Hope St. Catharines

BANKERS
LoNboN, Eng The City Bank (Limited ); New York, National Ba
of Commerce ; CHicaco, First National Bank ; M\Nnuw\ Briti
CoLummia and NEW BRuNsw 1CK, Bank of British Noith Americ
NovA Scoria, Union Bank of Halifax Peoples Bank of Halifax,
Collections made on the best terms and remitted for on day of paymen®

Cobourg
Montreal
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The Birkbeck Investment Security
& Savings Company.____

CAPITAL SUBSCRIBED, . . $2,000,000

PAIDUP . .

$600,000

. . . .

H. P. DWICHT Esq., President
THOMAS LONC Esq., 8. H. EWINC, Esq., Vice-Presidents.

SAVINGS’

DEPARTMENT.

Company receives for temporary or permanent investment
Il sums, payable either in bulk or in stated instalments.

MONEY TO LOAN

Purchase or Build, repayable in easy instalments. Full

n on epplication,
I

Kead Office, McKINNON BUILDING, Toronto.

O. W. PEASE,

Wontreal Office, 110 ST. FRANCOIS XAVIER ST. | LOCAL MANAGER.

BRITISH AND FOREIGN MARINE [NSURANCE (0.

Capital and Surplus Assets, 87,669,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

|

Abbey’s

Health Giving

£
Pfervescent Salt s a standard Rug-
lish preparation, the wonderiul
|
=
-
]
.
»m

Health Preserving é

AR

and

(: Tulinu of whichare laid before yon
daily in this paper., Don't expect
the same result from any substitute

wgw Simply because it effervesces,

JANMAARARRARRARARRRR AN

ONTARIO e,

LLOYD

LARCEST AND BEST

FoR

Personal Aecident

Employers' Linbility

Elesator

Merchanis' General
Liabitity and Plate Glass

Tur #10 ACCIDENT : Larratt

W CLD.CL., President;

A L astmure, Vice - Presi-

Man'g - Director ; Fran-

J- 1 bourn, Secretary,

Tur yps: W. T. Woods,
I D. B. Halstead, Viee-
Pr ;G0 E. W, Chambers,

PLATE GLASS
INS. CO0S.

“Lrovos PLATE GLASS,” (into which
is merged the Montreal Plate Glass In
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world.

The **ONTARIO ACCIDENT" offers a
specially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn
GENERAL AGENTS,

Head Office for Canada

3 TORONTO STAEET
TORONTO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT © Edward L.
Bond, Director, 30 St, Francois Xavier
St Oliver G, Beckit, General Agent,
338 St Paul Street,
Tue Lrovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.
Special Agents, 338 St. Paul St,

H. S. Liasrwounx, Inspector

BERVER LIRE OVAL AL STEAMSHIPS

SAILING WEEKLY BETWEEN
Liverpool and Quebec and Montreal . . In Summer
Liverpool and 8t. John, N.B., . . . . . inWinter.
VIA HALIFAX AND MOVILLE FACH WAY
From Liverpool every Saturday
From Montresl or 8t John, ¢ very Wednesday, Halifag every Thursday
“LAKE ONTARIO" C“LAKE SUPERIOR,”
“LAKE HURON" CLAKE WINNIPEG”
CGALLIAY

These steamers have been built speeinlly for the North Atlantie Passon-
ger trade and have excellent accommaodation for wll elasses of passengers,

RATES OF PASSAGE to Liverpool or Londonderry, 1st Cabin from $50
round trip $100; 2nd Cabin, to Liverpool, London, or Londonderry, $34;
round trip, 66,75, Steerage at lowest rates, (neluding complete outfit,

Special Rail Rates to and from all points,

Passengers via St. John travel by Canadian Pacific Short Line, teains
ronning alongside steamers at Carleton (St John West Side), thus avold
ng transfer of themselves and baggage

D. W. CAMPBELL. Manager, ] D. & C. MACIVER, Manager

18 Hospital Street, Tower Bulldivg, Liverpool,

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we sell.
A call solicited,
-COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

W. GEORGE MUTTON
Investment and Debenture Broker

# School Debentures
# Industrial Bonds

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street, TORONTO, Canada.

CLARENCE J. McCUAIG & CO.
MINING BROKERS,
1780 NOTRE DAME STREET, MONTREAL

CABLE ADDRESS, § TELEPHONE,
“CUAIG. " 3 923

ECODES :—Morelng & Neal's, Bedford, MeNeil's, A. B, C., Clough's,

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM.
T rustees for Bond Holders.
Agents for Executors. "o

Telephone 1392

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, &c,

70 St Francols Xavier Sfreet,

MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 8T JOHN STRERT.

« s s OPENINGS POR GCOOD AGENTS , , o

N A vy MONTREAL.

LONDON,
New ¥ l"lll. Telephone 2620
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Great-North Western Telearaph Co.

OF CANADA. '

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with.the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada,

and also between this ¢ untry and the whole of the Money Transfer
offices of the Western Union Tele graph Company

THE

Dominion Burglary Quarantee (o.
sV I:CRI BED VIC‘:I:I;':E}A L, 200,000

181 8T. JAMES ST, MONTREAL, Que.

Insurance against Burglary. Fleotrie Bank, Store and House Protection,
Eloctric vire Alarm Prote tion, Night Patrol Service
The Policies of the Company are broad and liberal, take
ono out at once, the cost istrifling, socurity absolute
and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telophone 1234, |
P. O. Drawer 2302, )

THE

CANRDA LIFE ASSURANCE (0.

Head Office, l'amilton, Ont,
ESTABLISHED 1847

Capital and Funds over.... 31 7,400,000
Annual Income over...... 82’740'000

Sum Pssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hill.
Superintendent, W. T. Ramsay.

Te Royal-Victoria

Life Insurance Co.

OF CANADA

Head Office : MONTREAL. Capital : $1,000 000

| C::!:AL ACENTS, }
. SPECIAL ACENTS
Good | ANDLOCAL ACENTS wamcd
for districts not already taken in the Provinces of

QUEBEC, ONTARIO, NEW BRUNSWICK, NOVA
SCOTIA, MANITOBA, BRITISH COLUMBIA
and PRINCE EDWARD ISLAND.

Libernl Contracts to good men.

mediately to

Monirsal.

\opik atio

DAVID 'BURKE, General Manager, -

The IMPERIAL | s e
EAD OFFICE . Toronto, Canada

CAPITAL . $1,000.000

DEPOSIT WITH THE DOMINION GOVERNMENT $250.000 \LKET
VALUE) BEING THE LARGEST DEPOSIT MADE 1Y Ny
CANADIAN LIFE INSURANCE COMPANY,

i’mldrnl t
HON. SIR OLIVER MOWAT, P.(,, G.CM.G,
Lieutcoant- Governor of Ontario  Ex-Minister of Justic: Canada
Vice Presidents ;
First JOSEFPH W, FLAVELLE l'.-c'.
Man. Dir, The W, Davis Co, xl‘n|\ and Dir. Canadian Bank of eree
Second-A. E. AMES, Enq_, of A, E. Ames & Co
Pres, Toronto Stock r:n-]mng.- and Treasurer Toronto Roard 1 Ty,

Thix Company has valuable distriets not yet assigned to field ¢ “nta
tives, and is prepared to deal liberally with gentlemen of intellig orgy
and integrity, desirous of making a reeord for themselves and th « pany

The unprecedented success of the Compuny, its strong financi 1818 of
operation, its sound seientific plans of insurance, and straight foreo | aud
stmple policy contract, render the Company one of the best for policy lers

Commuifeations will be considered as confidential if so desiro|

F. G. COX Managing Director

R. Junkin, Thos. Bradshaw, F.|.A,,
Superintendent. Nveretary and Actuary
THE
ACCIDENT &
E CUARANTEE
CORPORATION

(LIMITED,)

OF LONDON
CAPITAL - - $5,000,000

Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

APPLY TO————mw

ROLLAND, LYMAN & BURNETT,

Geneval Manapers

TEMPLE BUILDINC. MONTREAL

K LONDIKE !

Parties going to, or residing in,
THE YUKON DISTRICT

May secure polices from the

Manufacturers Life Insurance Co.

Free from all restrictions and sub-
ject to one condition only,

WITHOUT EXTRA PREMIUMS.

e —
Head Office-TORONTO.
Provincial Office-260 ST. JAMES ST., MONTREAL,

E. W. WILSON, J. T. LACHANCI

Manager, Suapt. French Depty
GEO. GOODERHAM, F. J. JUNKIN,
President, General Mar et
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| BELL TELEPNONE 1907, CABLE ADDRESS ‘'INODEX"’

|
: C. R. G. JOHNSON, ‘

FIre INSurance.

| MONTREAL AGENCY CANADA LIFE BUILDING,

| Auvinca Ass'ce Co, or TomonTe.
| Manowasren Fe Ass'ce Co,

| W OMANCHESTER, ENGLAND

i JAMES P. BAMFORD,
' AGENT

Sun Insurance Office

Of London, England,

MONTREATL.
NAPOLEON PICARD, | F, F, MACNAB,

Insurance Agent,

1731 Notre Dame St. General Insurance Agent,

Montreal ARHEROW: ONT.

4. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTHUR and
FORT WILLIAM,
P.0O, Address: Port Arthur, Ont.

MONTREAL.

Eﬁu;umxn 1875

GEORGE C. HIAM,

DIRECTORY,

WALTER KAVANACH,
CHIRF AGENT
SCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEBEC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 8t. Frauncols Xavier Street, MONTREAL.,

Telephone 1743,

A. BROWNINC

Jusuvance Broker,

REPRESENTING ©
Northern Fire Assurance Co., Travelers Accident Insuranee Co,
BritishEmpireMutual Life Ass’ce. Co Dominion Burglary Guarantes Co

Surplus Lines placed with First Class Foreign Companies,

Office: 1724 Notre Dame St., Montreal |
DOMINION RDJUSTMENT BOREARU.

Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses,
Burglary and other Claims.

ROOM 88, IMPERIAL BUILDING,
TELEPHONE 1131, MONTREAL

SPECIAL AGENT
INFERIAL INSERAMCE €0 L't'd,

BEITISH AMERICA ASSURANCE Co
ee: Tmperial Building,
MONTREAL.

S VICE-CONSUL OF THR UNITED STATES. |

J. A, FRIGON (N, MARCHAND B.M E |
FRIGON & MARCHAND, ¢ “"9'[1'%%5”

Guardian Awurance Co.,
General Insurance Agents |~ Lancashire lusarance Go.
THREE RIVERS, Q.

F. BARTELS,
ST. HYACINTHE, QUE |
General Insurance Agent.

|
Fire, Life, Accldent, Guarantee :

Unien Amsuranee Bociety of London.
North Amenican Life Ass ce. Co.
Nontreal Plate Glass Office
Office: 82 St, Peter Street
QUEBEC.

ESTABLISHED 1865,

KIRBY & BOlﬂATE;
WINNIPEC.

Geuernl Agents for Manitoba and

e W. F. FINDLAY,
the N \\(I/::;;:;I:e following Chartersd Accountant,

British Emplre Mutual Life Assurance Co- ‘d/”s“' 0’ FIN Losses
Caledonian Insurance Co. of Edinburgh 47 8t. James 8t. South,
Connecticut Fire Insurance Co. HAMILTON, ONT.
Manchester Fire Assurance Company, —
Norty British & Mercantile Insurance Co.

Norwich Unlon Fire Insurance Soclety, '

American Surety Co,

British America (Marine) Assurance Co,

Canada Accident Assurance Co.

Huau J. MacpoxNaLp, Q.C,, JoSTEWART TUurrek, Q.C,
Frank H. Puireex, WiLrLiam J, Turres.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Rarristers, Solicitors, &c.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame-
rica, The Merchants Bank of Canada, The Canadian Pacitie Rallway Com
pany, The Hudson's Bay Company.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, Si. James $i., Monireal.
F. W. RADFORD, Chartered Accountant and

Commissioner for the Provinces.

O. LEGER
Manager French Department of

TAE SUN LIFE ASSURANCE CO.,

Room 7 Sun Life Building,
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS

VANCOUVER. B. C, |

JOHN CARSON,

Geneval ¥nsurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James St.,, MONTREAL

Telephones :—Office, 1583 ; Residence, 5211,

MEDLAND & JONES

GENKERAL INSURA ICKE AGENTS,
REPRESENTING

SCOTTISH UNION & NATIONAL INSURANCE €O,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NOKTH AMERICA
CANADA ACCIDENT ASSURANCE €O,

. Wail BuiMing, ;
Td. 1963, O | Cormer BING and AV STREKTS,  TORONTO.

e A

-
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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, . - - - - - - - - - "Q.'deﬂ'
BALANCE SHEET, JANUARY i, 1898

) ) ASSETS ! LIABILITIES
United States Bonds (h‘ux,mm.i and State, City, Policy Reserve (per attached certificate of New York
County and other Bonds ($103,850,801); cost of Insurance Department). coe vevscaeecassvess ... $164,054,079

both $103,384,604 ; market value ..,
Bonds and Mortgages 4-)00 first liens),

. $£108,173,803
41,082422 All other Liabilities: Policy Claims, Annuities,

Real Estate (74 pieces, including twelve (;Ih('(- bl |g ) 16,991,000 lml.mmcnls ete “Wl‘“"k presentment for pay-
Deposits in Trust ¢ ompanies and Banks, at interest 10,243,084 W ooos sonanonses ceesssssernsecsesnces 4,366,330
Loans to Policy holders on their policies, as
security (legal reserve thereon, $13,747,503).. . 7.900,0006 surplua Reserved Fund voluntarily seot )
Stocks of Banks, Trust Companies, etc. ($4,047,817 aside by the COMPpANY ....ee..ccvves ceenes 16,105,026
cost value), market value, December 3ist, 1847, 5,085,048 : <
Loans on stocks and bonds (m'rk't value, $5,626,055)  4,607.387 | et Surplus (per attached certificate Insur i
Premiums in transit, reserve charged in liabilities, , 2,164,207 ance Superintendent, (Dec. 31st,1807)... 17,176,105
Quarterly and semi annual premiums not yet .luc, | R
reserve charged in liabilities. ... 1.880,474
Interest and rents due and accrued 1,486,648 |
Premium Notes on Policies in force (reserve chmgwl |
in liabilities, $2,700,000) . ... 00000, sae 1,189,401 |
Total....... sEs s enboone $200, 694,440 Total ... -.c....... $200,694,440
CASH INCOME, 1807 | EXPENDITURES, 1807
N DS i xahitsias Eoans ..$6,650.8 | Paid for losses, endowments and annuities, . 814,052,008
R' - 1lc|:num‘ $6,659,815 | Paid for llnmen«h and surrender values...... A 5,356,541
enewal Premiums...oeuons "?"j”!""s l Commissions (£3,239,964) on new huun(-\s of 135,
TOTAL PREMIUMS. . o 32 60 | 555,704, medical examiners' fees, and inspection of
I Re ; . $ 8‘9?3'$24 | risks ($350,135) 000 vane SO EE BIRDERID 59Dy ’ 3,631,009
merest, Rents,etcooesvoess K easyEend et sassbesns 812, | Home and branch office expenses, luu advertising,
| equipment account, telegraph, postage, commissions
| on $741,465,131 of old Iumncss, and miscellaneous
up«n«lnuvn soeveacs as ceeee 4,770,301
Balance - Excess of Inoome over Expendn
tUres for YeAr........oveviiieivasnnns 13,082,145
[ RO 841,793,084 Total............ e 841,793,084
INSURANCE ACCOUNT-On the Basis of Pald-for Business Only COMPARISON FOR SIX YEARS (18011807,
\:-;‘ll‘.: :‘x‘-l" AMOUNT PEc, 31st, 1801 Drc. 31st, 1807, Gain in 6 Ve

In force December 518t 1800 « 200785 8820810648 Ageets

. e 25,047,230  $20), 440 747.160
New Insurances paid for, 1807 83,708 136,666,704 $120,047.5 $200.004440 §74,7 8

Old Insurances revived and in. Income . . 31,864,104 41,703,084 9,038,900
creased, 1807 ) -,"m_) F_:!,f)()"i_.!fiﬁ Dividends of
TOTALS . . . . 804,102 $004,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,081 1.174.041
By Death. Maturity, hum-mh-r,
Expliry, ete. § : 87,360.0542 Number of

Policy-holders 182,803 332068 150,166
077,020,026 Insurance in
force premiums

IN FORCE, DEC. 31, 1807

Galn in 1807 33,173 $60,204 277
New Applieations declined in 1807 0,310 26,020 036 pald) . . $5756.080 640 $877,020,0256 $301,30) 074
Certificate of Superintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

I. LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK [IIE
INSUKANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life In ce

in this State

1 FUllTlle CERTIFY that in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ist day of December, 1897, to be valued as the
Combined | ||.urmr Fable of Mortality, at FOUR PER CENT. interest, and 1 certify the result to be as follows ;

Total Net Reenve Values—$164,966,079
I FURTHER CERTIFY that the adu tted asets wre-$200,694,440
he general labilives 82,366,330, The Net Policy Reserve us caleulated by this Department -$164,966, 079
Ihe Surplus Reserve Fund voluntarly set aside by this Company, which, added to the Department Policy Valuation, |vru\ulrs a
equivalent to a THREE PER CENT. KESERVE ON ALL POLICIES, 'l‘,"b,m. The net Surplas, excluding ~ | lus
Reserved Fund, is shown to be .'7'|76 1065.
IN WITNESS WHEREOF, | lave hereunto subscribed my name, and caused my official seal to be affixed at the City of A\ oy,
the day and year first above wiitten,
LOUIS F. PAYN, Buperintendent of Insurance,
Valuation on the same basis as last year would show surplus of '”,372,03[,40' an increase for year 1897 of ”,890,-
034.42.
The Company is prepared to treat u.xh gentlemen of influence for appointments as District Representatives, Some valuable ns
vow vacant will be conferred on suitable applicants.  For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCH, 496 Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East, Toronto. ot
NEW BRUNSWICK BEANCH, 120 Frisce Willism St,, St, John, New Brunswick, HALIFAX BRANCH, 181 Hollis St., Halifax, N5,
R. HOPE ATKINSON, F.8.8. Agency Director, Company’s Bullding, Montrcal.
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INSURANCE PUBLICATIO

FOR SA

. AT THE OFFICE OF

The Insurance & Finance Chronicle, AMontreal.

All Standard Insurance Books sold at Publishers’ Prices, plus the duty

The Insurance & Finanece Chrowicle: A weekly journal dev-
ed 10 the interests of Insurance and General Financial affairs,
Frablished in January, 1881, Annual Subscription .,
Bound Volumes, per vol Sossatnasns s

FIRE INSURANCE.

Cancellation Tubles, by ). Grisworn, The fullest and most extended

8200 |
3 50

LIFE INSURANCE,

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life losurance. With valuable tables of
reference. complete arithmetical expl ion of the ¢
involved in the science of Life Contingenc ies. By Naruan Wlu.lv.
with additions by H. W, Smitw, Actuary. Revised Edition, 1893,

work of the kind ever attempted ; showing both the earned and wn. Pocket Edition, flexible leather cover . ..., cesaense 230
carned premiums, both pro-rata and short rate, in actual figures of Actuaries Edition, quarto, extra tables Cesreiiaaes 500
any amount from 1 cent to $100,000 for any time from 1 day to s years, 10 00 i 4 " ol ~The 1 . :.
Clussijication of Fire Hagards and Losses : A new, complete, Life ,},e':,‘“l. r \v,'n;"ai',-‘!."e .f“,lyln.‘;,!“,: ?‘.'“: i |‘h:":“‘ '~y
and labor saving method, Ny J. Grisworn, Some eighty come 2 of .y.e ;*.l“l -he‘rll .h' b “t e |”I JIIIN N enplen
panes have adopted this excellent sy stem, and it is steadily grovmg ::.ul ';I/l'; "’ tef '}; /';r" " "’ Py 8 "; 1'""‘ "‘"""Iﬂ'
' favor as the Underwriters become more familiar with it, Cost n Canada and ,,"‘,h’,“,m‘:nw:'.’, “,:’.‘;:"1’.;‘“”‘;‘m“g “N"!?
fcomplete OULAL . oo virsvirenees enneiins 23 00 Tables of reserves, interest and unt have been :.;r|;<::::|:;:ﬁa
Ducat's ractice of Five Underievitiy 9. Single copies .. e 150 explanatory notes respecting s al policies,  Bound in flexible
Fire Agent's Text Book,—An Annotated Dictionary of the terms leather, weighs about four ounce<, 644 x 374 inches, Contains 220
and technical phrases in common use among Fire Underwriters, By pages of solid, useful information which no life agent should be
J, Greworn.  To which is appended a Policy Form Hook. The without, Price.oooioi venes 1oy, s e 200
whole s .H.Irmeme.l by Short Rate and Pro-Rata Cancellation and An Instruction Rook for Life I S
- 1l Slished v e 4 . " Life Insurance Adgents, Cun
Jime Tab - 3.).‘.'.."74"»,'&:",‘,5..*.“.7".‘ the 'v_'?'.':f"‘ff_. f'f'f,",‘.' - and Solicitors, Hy N. WiLLkY, Actuary. Single copies..., . 1350
" by
Fircs . Their Causcs, Prevention and Extinction ; combinin, ﬂmA ‘.'“.,“”,.“' ",{ 'i,I(', '"'“l','"m"_h,’ “y”:“r. “,' e 4
4804 guide 1o agemts respecting insurance against loss by fire, and | hotde ¥ e B ‘(m 3 :lw;mm asble 1o the i jotstier
tarning information as to the construction of buildings, spe:ial | u]‘ t(’: ‘m| p‘,mi”.-.‘f'p"“ oo Ibm :‘w Iw] .I:‘ e S gapsos
features of |I|Jnll’4!.lll~’lll h.ll.lfl‘l, "Illll' of p{)hlle" Illjllll!“e"( | :;cl,:; ‘\"“(“.f.g': ::. l\':.:l‘“l:::'l‘ :Kel r :rll b "“.’“‘“" piwe B o
{ losses, etc,, by F, C. Moore, N, 99 PP, 12mo., cloth, beveled i |,.....u‘)me. hs :ml.n in the v‘.u’n:‘:u:-;‘myy HNAY P
edge. Per Copy .eve.nns SRt i o, 200 Agent's Pocket Editio inted on bond ) .
Griviwold's Tables of Constant Multipliers and Time Tables, | “n,-.v\;h‘)"‘oc[:. - i‘ln'-‘l'nlllml ]-:‘llx:mll; A':I’m' ""‘I.'.” S 30
Lhe /ime Table exhibits at a glance the number of mouths or daye I ' i Y
rerveniug between any two given dates, from one day to five years The A B C of Life I ranee. —An clementary treatise on the
| he Table of Comstamt Multipliers, for the rapid Com putation of fundamental principles of Life lnsurance, Easily understood, and
cmiums, Cancellation of long term, annual or short terms policie adapted to the general want of agents and others {’ncc ves seeiaey 1 98
Casting of Interest, etc.; in set of 3 cards with portfolio.  Price .... 200 ".Mﬁ" Viluation Tubles — 1 el upon the lustitute of Actuaries’
Griswold’s Five Und-vewrit.r's Text Book, Reyised and brought ortality Experience Hin Table at 3, 344, 4 and 4lg per cent. Gives
fown 10 date. Much new and valuable matter has been introduced, Premiums and Reserv n all life and life and endowment paid-up
ucliding citations of decisions in the higher courts. These Citations policies, full tables of annuity values for life ar temporary periods,
numerous and cover the entire field, giving comprehensively .00 ieioe . S s DASEEERN RS 4 gavaY seevetscniisgeces T80
(he LAw oF pikk insukance, The Tndex is very copious, referring Napier's Construction of Logarithms, \randated from Latin into
wionly to pages but sections. Large octavo, 903 pages, full law English with valuable notes.” A valuable book ¢ sesenee ¢ oo
sheep  Published at the office of the Insumancs Fivance Agent's Monetary Life ant Valuation Tables, By |,;-'n..‘
CHRONICLE , i 140000 rnencas . seviisesenres tieas see 13 00 g i % luabl y
Griowold's Hond. Bosh of s Rk “ Fackugm, Actuary, Aninvaluable work for Life Ageats, Newedition 1 5@
A new rilnlnm. rcn"ai and greatly enlarged, The standard author
Dy oand most perfect compendinm of information, tabular, legal 4 :
ete., on the ad justment of l-‘n': losses extant, Noa enr'y‘:v Ij-‘.:li WAE
g outhit complete without a copy, Green cloth an god ..., 150 The Insurance Law Journl,—A monthly publication established
Hine's Hook of Forms- Policies, Endorsements, ¢tc, New edition, in 1871, and devoted exclusively to Insurance Law. The latest
greatly enlarged, with a treatice on policy writ ig by J. Grisworp. decisions published monthly. There is no other similar publication ;
S0 OO 1 usurnnn sueekians vesairasesioseste 902 ssan sie. 488 this 's the U":(dtnmlory where the Insurance Decisions can be ob.
Hine's Frpivation Book.—God for ton OUS from any date of tained inabody, Monthly numbers, each 500, Annual subscriptions, 5 0@
begining. New b, 7a leaves, 10 x 16 (6 to month), m.u)!ed sides, ST diaee, tht, forming & e orary of Inswance
eather back and corsers; Bnral S s M il 0 .th, 960 pages each, law sheep, are for sale, Price per volum . e 30
No. 2, g6 leaves (8 to month), cloth and leather e B OO e l';.e’f::l”:l‘:l:p‘l::‘: r':.'.'.‘:.‘.'?".. ?l’ ‘2’:“..\‘_“1'";-!':'40, e
No. 3, 164 leaves (14 to month), cioth and leather . e T00 ever published, Coutaini " Canadian un!l I"ruvn::"n'zlll.;ly;"n':n“ .,“Tvl:
Relton re Insurance Companies and schemes established and surance, Financial and Commercial Laws, Lists of ( anadian, British
i !in Great Britain and Ireland during the 17th and 18th cene and Foreign Banks, Bank Directors and Bank Agencies at home and
Sarles £reat historic valie, comtaing informatiom never before avroad, Bank Solicitors, Private Banks, Loan and Mortgage Com.
Aubisshea  Edition limited to 250 copies. e, 3 00 ,‘."""- Stock ';.'"""‘- \Tl‘“ Vables of comparative value terling
Hine's Pucket Brpiration Rook O bor st Sias & urrency and Foreign Money, ete, Price. .., .. s 20 ohe . 300
ate ’-ucn up on the same general plan as the Iary g F.-’;:’::m‘:g (‘rulL"" ;‘01'1:' ’1’“’!’“ “: l“m““"' v s T gdev's Uit
fk, but very neat and compact, Handsomely n......J‘...dum, with Goek to hand) "",“ ‘" ire Lases covers entire insurance field, (une
gt e dectitle, pocket size, BBt 044 530055 e nane s sone . 180 ’ ohandle w ol uulln‘llpapmfl. WO (401 saseiinsn kasainns 5 00
Hine' Instruction B for Agents, new edition, rev wd it ﬂom:l ’-‘“n:adul. The \;‘h..!f law of llfvenu!uv.\nrr A digest of fire
oy el Ml I e | e R ST e
2 arilis tod te L
Fire Iusurarce Expivation Booke.— By Magurn), For the Mer- references to Statutory provisions and i 1..4..5"1'\"::'\"-'.7'7...:'.'..; }
: l:nd ‘\|l:;ullt’llur"& J‘hm very ingenious and valuable hooks, Fire lnsurance Contract Annotated, and other Standard fo Price @ 80 o
e hands of a shrewd, sharp agent, w - | ) o ! i
i the gt e o L o a::‘nm‘;ﬂ;“:‘::-:l‘-.fl:l:u E:;l,l:.n:- { Wine & Nichols New Digest of Insurance Decisions, Fire and A
y circulars will be I'urvufed on application, and sample books sent :.;::.'l ﬂpz.""“? s .c"l",' e on each  mpor tant ponk K
) TECeipt Of Uhe PHICE s.on reo s TP IGO0 v ol TN 1‘-\‘“ : l":rllﬂlrlm he whole being a conplete Hand- b
Fublished at the office of Insuxance & Financs CHromcy, ol e Ire lusurance. 188. Law sheep, 0P 080 e
Walcrs® Adjusiment of Fire?Losses on Ruildinps viees Wy | Hine & Nickols® Fire Agenta’ Hand Book of Tnsurance Law., ... 200 8
Froofs of Loss Forms and Apportionment RI ~On one Lo 1.,,,. ";‘.‘,.m.: ﬁ’f A -““‘m' By Hins & Nicwoss, 8
Sheet.  INsURANCE CMBONICLA b4 Price, §1 per dou Aot e signment e Folicies has been the susject of much i
i : recent litigation, standard text books, issued wnly afew years since, @
Appraisement Rlanks ¥yl form—Price, $1 per doz., §5 per 100, are wholly incomplete in regard to it, Brought down to date, Cloth 9 50 iy 4‘
dppraisers® Avard -Short form —Piice, soc, per doz,, $a per 100, f M:‘: Insurance mru, containing a summary of all the late Ed
of G 3 i
. FINANCIAL TABLES. (b of case: forming efenepee ok - ey et o 3 %
BRonid l:'-lur:- :z‘ :::l':-lcm .ld“u -l'a;ﬂu showing n:l returns ] lawyer and underwriter, officer, or agent, 8vo. ., Rt .n oy 200 [
s investments matiuring in from six mont st fifty | May on Insurance.—1  Fire, Life, ;
PEr Cent. L 7 per cent. pay- | - 'Aa’bdcnl and other r:i.".'; :'u':.w.::: p::w;::bh s sy 8 ve | &
of 3 Y0, s0sieiniinneee
1 this | The Law of Pire Insurance, B, Hawny Frawoass, Esq, The
- E rrrireee 300 | most recent and exhaustive text- on Fire Insurance. Second |
Andrews' Valua.don Tables, at compound interest, showing val oitre Pra Tk STopages. Law sheep. Fibliswed st 8730, .. 5 00 #if
ru ' 0g value 's Pire Insurance Br icag, ]
. Ayments due at end of any half year, value of payment dye earliest d : full and "5 vela, Price un ecas: from the r
by 1y for any number of Hall Yoo Vakis of B L lates ; valuable. s vols, Price per volume vieen.,, 880
end of any half yoar 6 Bonthe 18 39 oo et The u-. of Life Insurance.—Lirs awp Ac 1DRNT  Insumance
:‘ k"l to yield from 2 per cent, 10 7 per cent ing by eights, 10 leading -w‘lk:uv:m v:."l';‘m
Iy Walter s LU TP ‘ae y - s
s . e ieareee o, 10 00 royal octave. Law shesp. Por volume. ......0iiivee  verrrreiont ero
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4 ' :00'0000..00000‘0”"0.: ° :!.“m.!ﬂ.l’”‘liou
i g | b4 * rs
,:’ | 4 HERE are no conditions in ¥ * AMPHLETS, either in Fren ),
1 E " 1 » L
i | : the unconditional accumula or English, gnm full part,
e " : tive policies issued by this Associ i s culars of the plans (% msull'wc
18 @ Aton, they guarantee Extended b4 & Operated by the Associationr il
age [ | & Insurance or a Paidup Policy & A S S e G I A T l O N # De sent on application to the 1lead
; i | % after two years, or a Cash Value : * Uﬂncr, or to any of the Associa
i ol . | : after five years, Head Oftice : tion's Agents,
i | | : § : :
) L T T | TORONTO, ONT. FERRRRESERRRRRSRERD 62 00
] ' HON, SIR W, P, HOWLAND, K.C.M.G,, C.B,
I “ W. €, MACDONALD, s S J. K. MACDONALD,
P AcTuamy. MANAGING ¢
?% PROVINCIAL AGENCY STAFF. RS
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :
F. W, Greex, Manager .. . ... '"“"u D. McDoNALD, Inspector... .. ... t“'l!l)lll'ln J. Tower Bovp, Superintendent ., vxn-‘.
I A ALLIBON, Secrelary ... ... ) C. E, Kexg, Cashier .. ........ Man. H. J. JORNSTON, Manager.. ......... MoNTREAL
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BRITISH EMPIRE MUTUAL LIFE ASSURANGE COMPANY.

LIFE ASSURANCE FCR THE RISING GENERATION.
IMPORTANT TO PARENTS AND GUARDIANS. . _.

e R ST e —

For a yearly premium of only $12.50, ceasing at age 5o, a child under one year of age can be assured ag |
follows ‘=

1. Under endowment Assurance Plan: Sum nslurcd |m able at ngc 50 or at death if bclwem

808 25 ADA §0.i0isesne cosscsssssansissapasss #0415 sessonesesseniosnn . $1,000 |
2. Under whole life plan : Sum assured payable at dcath |f aﬂer BAEC BEovccrcasnsenrosronsssninenesss seesbe 81,470

All premiums returned In full if death occur before age 21.

: Bonuses allotted to these policies after age 21, No Medical Examination required.
3
Absolutely the Best Provision for Children.
F. STANCLIFFE, Applications and remittance to
Managing Director, A. MCDOU@ALD'
MONTREAL. Manager,

FED}:,RAL LIFE o

' Assurance Company. |
Head Office, - - Hamilton, Canada.

Capital and Assets . : : . . $1,831448.27
| Premium Income, 1807 . y 4 o . 860,713.94
Dividends to Policyholders 3 ‘ . : 30,246 47

i A AR

i DAVID DEXTER, I. M. KENNEY, J K. McCCUTCHEON, |
Managing Director. Secretary. Supt. of Agencias |

H. RUSSELL POPHAM, Local Manager Province of Quebes.

I ,éi )
i Published by R, WiLsoN-SmiTH st 150 St. James Stieet, Standard Chambers, Montreal,

e
—




