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\

Leading Wholesale Trade of Toronto.

Stuff Department

BLACK WOOL CASHMERES.
BLACK UNION CASHMERES.
BLACK LUSTRES.

“ .
Unicorn Brand.”
Being Exclusive Proyperty of the House.

JOHN MACDONALD & CO.,,

2 & 33 wellip

& 83 Frons 15y Best, "*%} TORONTO.

t. East,
80 Faulkner 8t., Manchester, England
Toronto, Jan, 13, 1802

RiceLewis& Son
HARDWARE

~—AND—

Iron Merchants,

TORONTO.

——

Aaruvn B, Lxg.,

JomN LEYS

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 13 Front fitreet West,
TORONTO,

Offices—S34 Clement's Lane, Lombard St.,.London, E.C.

Toronto 1881

1881, AUTUMN. 1881,

Gordon, Mackay & G,

RECEIVED AND OPENED

The greater portion of

This Season’s Imports,

—AND HAVE—

Completed Assortments in the

various Departments.

Buyers are invited to ia:iect the stock. Lybster
Mills Sheetings, &c., a8 us!

Toronto, 1881

IN STORE!

Brls No. 1 SPLIT HERRINGS,
Half Brls No. 1 8PLIT HERRINGS,

Brls No. 1 G:BBED HERRINGS,

Half-Bris Inspected LAKE HURON HERRINGS.
CODFISH in 100 1b. cases, 5and 40 b boxe
SARDINES §, MACKEREL, LOBSTERS, o .
MOLASSES.
SYRUPS, Dark, Medium Bright, and Very Bright.
CURRANTS, very fine quality, Bbls and Half-Bbls,
CURRANTS, Vostizza, (Rnest imported) in cases.
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS,BLACK BASKETS, LOOSE MUSCATELS,
FINEST DEHEJYA, } Boxes FINEST DEHESA.
FILBERTS, TARRAGONA ALMONDS, BRAZIL
NUTS.
CANNED TOMATOES, PEACHES, PEARS, CORN.
and

500 Backs RICE. 1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,

® FRONT St. EAST, TORONTO,
A.M. SMITH. W.W EEIGHLEY,
Toron%o, Nov., 1881

PATTHRINS O¥F

Twenty-Thousand (20,000) Pieces

OF OUR

NEW SPRING PRINTS,

Are now in the hands of our
Representatives on the
road.

One set can also be seen in our Warehouse,
These gonds are the Choice produsts of the beat
English Printers.

SAMSON,
KENNEDY,
& GEMMEL

44330FT AND 19 COLBORNEISTS,
TORONTO

Toronto, Deo. 19, 1881
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The Chartered Banks.
BANK OF MONTHEAL.

ESTABLISHED IN 1818,
CATITAL SUFSCKIBED, - . .

4 $12,000,000
CAVITAL YAID-UP, - . e e 11.999,200
RESERVEFUND, - . . . . 6,000,000

Head Office, - -  Montreal.
BOARD OF DIRECTORS.
C F.SVITH Rs, Fsy. . President.
G. W, CaMpbrLL, F.3q, M.D, TVice-President.

Peter Rodputn, Esq.
Fawsrd Mackay. Faq. G.ibert Soott, Esq.

A, T. Paterson, Esq. I xauder Murray, Esq.

Altred Rrowu, Esq.

W, J. RUCHANAN, General anager.

A, MACNIDFR, 488't Gen. Man & Chief Inspector,

Branches and Auencies in Canuda.

Montresl—E. S. CLOUSTON, Manager.

-ion, Donald A. Smith,

Almente, Out., Humilton, Picton,
Relleville, Kingston, Yort Hope,
Branttord, Lin suy, Quebec,
Hrockwille, London, Buruia,
Chatuauw, N.B,, Monctoo, NB.  S.rutford,
Cornwall, Newcastle, N.B,, St. Johr, N.B,,
Gioderich, Ottawa, St. Murys,
Guelph, Yerth, Torouto,
Halifax, N.8., Peterboro, ‘Winuiywg,

Agents in Great britain.—London, Bank of Mon-
tresl, 9 Birchin Lane, Lomblard Street, . A .h-
worth, Manager. ) ondon Commmittee—E. H. Kiug,
E&q., Chairuan; Robert Giliesp.e Esq., dbir Joun
XRoere, Burt.. K.t . M.G.

Bankers in Great Britain.—London—Tle Bank of
Fngiand; The L nden & Westmineter babk; The
Union Bunk of Lovdon Liverpool—The Bank of
Liverpool. Scotland—The British Liuen Compuny
and Branches,

dgentsin the United States —New Yo:k—Whalter

atson aud Alex. Lang. 59 Wall Street. Chicago—

ank of Moutreal, 154 Madiison Srreet. *

Bankers in the Uwnited Statex.~New York—The
Bank of New York, N..3.; The Merchants National
Bank. Boston —The Merchants National Bank.
8an Franciso—The Bauk of kritish Columbia.

Colonial and Foveiyn Correspondents.—bst. John’s,
Nfd.—The Urion Bank of Newfoundlund. British
Cclumbiu—The Bunk of British Colulmbia. New
Zealund—The Rank of New Zealand. India, China
Ja);u: and Australia Oiientul Kank Corporation.

(Isgue Circular Notes and Letters of Credit Jor
Travellers, available tn all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offics, - - Toronto,
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
g:g. Adi\‘m |l-lopl:. }‘ Su'lth:rlnnd hiayner, Esq.
e Taylor, ksq. Do, J. Arnton, Esq.
e v A?‘il. McMuster, Esq. et
‘W. N. ANDERSON, General Manager.
J.C. KEMP, Ase’t Gen'l Manager.

ROBT. GILL, Inspector,

New York—J. G. Harper and J. H. Goadb y
Ohioago—J. G. Orchard, Agent. v, Agents.

BRANCHES,

Barrie. Hawi. to) Sarni;
Belleville, Loudon,n' Beslo:’th,
Berlin Lucan, biwncoe,
Brnm.t'ond, Moutresl, Btrutford,
Chatham, Norwichy, Strathroy,
Collingwood, Oran.eville, Thoruid,

ranuus, Uttawa, Torunto,
Duunville, Dwiis, Walkerton.
gug-lt- rich 11)'-'-‘ l:mm, Windsor,

e s mt Hope., ‘Woods: .

Guelph, b, cum}:ﬂnas. e

Cowmercial ereaits insucy 1. r uge in E
{':st-ﬂnud West Indies, China, Japdn, a'f.'gp&;]:ﬁ
erica.

Bterling and American Excbange bought and sold
Collvcuons wade ou L Luost 1 vora.hf
1uterest wllowed on uey osits, " © borms,

BANKLRS.
New York—The Americun Excban e N ank
London, Englund—1 Le Bauk of N‘s’u&;iiom B

The Chartered Banks.

Thel Chartered Banks.

sy

THE BaNX OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, #£1,000,000 8TG.

London Office—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H.J. B Kendall.
John James Cater. J.J Kingsford.

Henry R. Farrer.
Richard H. Glyn.
E. A, Hoare.

Frederic Lubbock,
A H. Phillpotts.
J. Murray Kobertson.

Secretary—A. G. WaLLIs.
HEAD OFFICE IN CANADA ~5t. James St., Montreal.
R. R. GRINDLEY, General Munager.
J. 8! CaAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, £t. John, N.B.
Branuord, Ottawa, Fredericton, N. B
Puris Montreal, Raiifux, NS,
Huwilt n, Quebec, Vicworia, B.C,
‘lLoronto.

Agents in the United States.
NEW YORE—D. A. McTuvish & Wm. Lawson, Agts.
CEI0AGO—R. Steven, Agent.
BaN FrRaNc15c0—A McKinlay, Agent.

PURTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BAXRERs—The Bank of England ; Messrs. ;
Glyn & Co. i

FOREIGN AGENTS—Liverpool—Bank of Liverpool. |
Australia—Urion Rank of Australia. New Zealand H
—Union Bank of Australia, Bauk &t New Zealand,
Colonial Bank of New Zesland. India, China und !
Jupan-- Chartered Mercantile Bank of India. Lon-
don ard Chiza—Agra Bank, Limited. West Indica—
Colonial Bank. Puris—Messrs. Marcuard, Andre &
Co., Lyons—Ciedit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1828,

CAPITAL $8,000,000.
Head Offce, . - .

BOARD OF DIRECTORS.

fAS. G. ROSS, E;ﬂ.i -
WILLIAM WIT, L, Esq.,
Rir N. F. Bellean, Kt.

. bmif X

Quebeo

- President.
-  Vice-President
Jno. R. Young, Esq.
, Esq. ‘William White, Ksq.
Geo %( Renfrew, ksq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J. L. 80sn11H, Inspector,

Agents in New York—Messra. Muitland, Phelps & Co.
Agents in London—The Union Bunk of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
. P. HOwLAND, Lt.-CoL. C. 8. GZowsxk1,
S W President. Vice-President.
Hon. John S8impson. G. M. Rore, Esq.
Douald Muckay, Esq. A. M Smith, kaq.
Robert Nicholls, Ezq.
C. HOLLAND,
General Manager.
ARiston Monns O ot P
onrrea. ort Perry,
Brussels, Mount Forest, Pr. Arthur’s Land'g,
Bowmauville, Oshawa, Whitby.
Guelph, Ctiawa, Portage la Prairie,
Liudsay, Peterboro, Man,
Winmpeg, Man,
AGENTS.

London. Eng.—Alliance Bank, Bank of Montreal.

Mew Yurk.—Messrs. Waiter Watson and Alex. Lang
Boston.—Tremont National Bauk,

MERCHANTS’ BANK

OF GCANADA.

CAPITAL - - - - $5,600 00O.
528,000, |
Montreah

RESERVE FUND -
Head Offics, - - .

Board of Directors.

HON. JOHN HAMILTON, - -

Rir Hugh Allan, Andrew Allan, E

Hector Mackensie, Esq. Robert Anderson.uh?-
Jonathen Hodgson, Es¢*

Wmi. Durling, } sq.
Adolphe Masson, Esq.
GECRGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville, Owen Sound.
Berlin Perth,
Bramyton. Prescott,
Chatham. uebec.
Guit. Yenfrew,
Guunnoque. Ktratford,
Familton, £t. John's, Que.
Incersoll, &t. Thomas,
Kincardine, Torouto
Kiogston, Whlkerton,
London, Wat-rloo, Ont.
Montreal. Windror.
Nupanee, Winni: eg, Manitobs.
Ottawa. Emerson, Ma itoba.

Bankers in Great Britain—Tle Clydesdale

ing Company, 30 Lombard Street, London, Glasgo¥

snd elsewhere.

Agency in New York, 48 Exchange Place, Mess™*;

Heury Hngue and John B. Harrir, jr., Agents.
Bunkers in New York.—The Bank of New
N.B.A.
Chicago Branch—158 Weshington Street.
Mere-:ith, Manager.
A general banking business transacted.

Money received on deposit, and current rates % .

interest allowed.

Drafts issued available at all points in C‘nul"v
Sterﬁng exchange and draftson New York bo

andsold.

Letters of credit isrued, available in China, Jeps® 5/‘“

and other foreign countries.
Collections made on favorable terms

B

- Preddcﬂ“
JOHN McLENNAN, Esq., M.P.,, - Vice-Presides®

Yok
.8

THE

BANK OF TORONTO:

OCANADA.

Paid np capimoo seecns ..82,000.000_
860,000

Reserve Fund.cccececeeee
DIRECTORS.

4

~

J. G. WORTS, Esq, Toronto, President. .
GEO. GOODERHAM, Esq., Toronto, V.ccP#

A. T. FULTON, Esq., Toronto.

W. G. GOODERHAM, Esq . “.crorto,

HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq.. Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON

veerr.Cashi
HUGH LEACH . Asslat. Casw¥
J. T. M. BURNSIDE... ...Inspector.

BRANCHES: :

MONTREAL...............J. MURRAY sm'm,uu:
PETEFrBORO .. .J. H. ROPER, “
CoBooORaG ...... ...Jos. HENDERSON, «
PorT HoPE... ...W. R, WADSWORTH, .
BARRIE ....ccoveniievenins J. A. STRATHY,
ST CATHARINES E. D. BOSWELL,
COLLINGWOOD .........G. W. HODGETTS,

BANKERS.

LoNDoN, ENGLAXD......THE CITY BANK fmm‘”‘;’ :

NEW YORK......NATIONAL BANK OF CO
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THE MOLSONS BANK.

"‘°°lllion'r:o BY ACT OF PARLIAMENT, 135S,

HEAD OFFICE MONTR
EAL.
Paid-up Capital, $2.000.000.
T, wop PO i R
% Womxuax, 3. H. B. MoLsoN,

R W, fhey s T oSident, Vice-President.
Ha, Rs::&lllord. Hon. D. L. MacPherson.
.w. . 8.H E“}:ﬂes Willilams,

" VOLYERSTAN Tmomss, | © M. HraTow,

Baay, General Manager. I r.
I-m",fm-uoncmz. gggcmm, Clinton, Bieter,

THE FEDERAL BANK

Capital Paid-up, - - $1,483.780.
525,000.

Rest, - - - - - -
TORONTO.

HEAD OFFICE, - -
BOARD OF DIRECTORS.

' 8. NORDHEIMER, Ell{'l , President.

J. 8 PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benj:min Cronyn, Eeq.
William Galbraith, Esq. Geo. W, Torrance, Esq.

John Kerr, Fsq.
H 8. 8TRATHY, Cashier.

Meaford, Waterloo, Morrisburg,
MT'"‘" Ridgetown, Smith’s Fals, Sorel, 8t.| Branches—Au Chatham, Guelph. Hamilton,
oronto, ton. Kingston, London. Newmarket, Petrolia, - 8imcoe,
oub“’-Qne Agents in Canada: t. ﬁ;s.rys. Strathroy, Tilsonburg and Yorkville.
m}’;‘” Bank, Eastern Townships Bank.| 4gents—London, Eng—The National Bauk of Soot-
gld theiy 0 Bank, Dominion Bk, Federal Bank 1824’ :

Tangwicy “aches.  New Brunswick—Bank of New | New York—American Exchange National Bank.
B‘ny and ity pro Scotia—Halifax Banking Com-| Canada—Merohauts’ Bank and 1ts Branches.
ullion Bank ot l‘,’ﬂ-nehes. Prince Edward Island—| Collections made in all parts of Canada and the U.8.

o, Newfou; :E. L, Charlottetown and Summer-| Drafts on New York bought and sold.
""‘hd.l.nd’ 8¢, John ommercial Bank of New-| Interestallowed on Deposits according to agree-

Londo,. In Europe.
Milly, GoryyAlliance Bank (Limited); Messrs. Glyn,
m The Nut r Messrs. Morton, Rose & Co. Liver-
,‘m_h&ﬁona.l Bank of Liverpool. Antwerp,
Banque d’Anvers.
wlm. York_ » 0 United States.
o, Wataon ;n"chunics National Bank; Messrs.
) Boaton Alex. Lang; Messrs, Morton, Bliss &
dder, qu;oduemh&nt“ National Bank; Messrs,
Ch Y & Co. Portland—Casco National
U greint —Firat National Bank Cleveiand —
MOk “Bygqnational Baak. = Detroit—Mechanics’
Humk“‘vg—l?armars’& Mechanics’ Nat. Bank.
tlong, "tmtaimmin Marine & Fire Ins. (0. Bank.
¥ Monigumtana~F st National Bank. = Fort Ber-
:gom Bank, National Bunk. Toledo—Becond

M’I Prompy raadein all parts of the Dominion, & re-

yremitt.-d at lowest rates f exchange.
‘h“'ond_o Crenit issued available ia all parts of

THE DOMINION BANK.

Ing AL, $1,000,000, REST, $415,000,
I8 voee o, DikeoTons:

G
ey cg&:‘)’]LAND, Vice-Presiient.
ey , ol den_"' Edward Leadlay.

James Scutt.

HHon. Frank Smith.
eNoiay ead Office—Toronto.
ln{i Nd.pan:: Brampton, Belleville, Cobonrg. LinAd-
Queey s&eo*haw.n, Orillin, Uxbri ige, Wuitby
rm:&l 0q llle:,z'&mm;"'t gorr{;r of dEsSther h‘tG
an, 8 O e Uita tates, Great
solq d the Continent of Earope bougit and

En!op° of cl’Od“i v
isg~
’cmu‘ 88 le(‘l available in all parts of
R.H. BETHUNE, Cashier.

S
oapms ANDARU BANK OF CANADA.

OAPITAl AUTHORIZED
RE'-}.:AL P-A[D_U(LI"IZEDv LT ; -Z'J‘EC‘ '1,%.0%

nle

R P+
) HEA;; OFFICE, TORONTO. '
Hoy. RECTORS:
" T‘Yi- gi)sx‘)b%g‘?us' - . snzsxgzx'r.
. X Ny .. 0k .
INo, BURNp, W.F Aﬁ?l\lﬁm

DR. N.
R.C.JaMmIv soﬁ‘ MORTON

' J. L. BRODIE, CASHIER.
Bradtorg, AGENCIES, )
Pioe.gton Hasviston, Newcastle,
m, " arkhum, Colborne.
%ongrml__g::ip!;eﬁford, Ont,
i el

LA B E"O—e?\r: Royal Bn.n;kmg Sootland
ANQUE DU PEUPLE
Establisheq 1 7555,
GAPITAL 32,000,000
. — ' N
oﬂ’:’; - - Montreal,
£ o, TRCRRIER, Prestaont.

Forat—
%‘ER&& erfi?w::%"'
dgenoy—14 ‘Bangaa N:ho Roﬁnbne.

Heagq

ment.

IMPERIAL BANK

OF CANADA,

Capital Paid-up .
ROBb .eeerreniereiiece et eaeeeeaens vereen 175,000
DIRECTORS:

H. 8. HOWLAND, Esq .. President.
T. R. MERRITT, ki8q., Vice-President, 8t. Catharines.
John Smith. Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wwm Ramsay, Esq.

8t, Catharines.  John Fisken, Esq.
P. Hughes, E&q.

D. R. WITKTE, Cashier.

HEAD OFFICE—TORONTO.

BRA CHES.
Fergus, 8t. . athurines, Winnipeg.
Ingersoll, £t. Thomas, Woodstock,
Port Colborne, Waeiland,

Drafts on New Yor« nnd Sterling Exchange bought
and sold. Deposits recsived and interest allowed.
Prompt attention paid to collectivns.

LA BANQUE NATIO IALE

CAPITAL PAID UP. - - -

HEAD OFFICZ. QUEBEC.
HON Is[WORE THIBAUDLAU, President.
JOS. HAMcL, Esq., Vie+-President.
F.VEZINA, E-q,, P. LAFRANCE, Es8Q.
Casuler. Assistant Ccashier.
D RECTORS
Chevalier O. Robitaille,M.D. | U. Tessier. jr., Esq.
Ey. Atkinson, Esq E. Beaudet,Ksq., M.PP,
J. B. Z. Dub -au, F.aq.
Hon. Dir,, Hon. J. R. Thib udeanu, Montreal.

BRircHE~—Montreal —C. 1. Valle«, Manager; Otta-
;vun—g H. Carricre, do.; Sherbrooke Juhn Camp-

ell, do.

Aax~NTe—England —-The National Bankof Scotland,
London; Fr.iuce—\essrs. Alf. Grunebaum % ¢'o.and
La Banque d- P .ris et des Pays-Bas, V'ari ; United
States—1'he National Bank of the Repubiic, New
York; The Natioual Revere Bank, Boston; New-
foundlund—1'.e Commercial Bunuk of Newfonnd-
Innd; Outario—The Kunuk of Toronto; Maritime
Provinces—The Rank of New Brunswick, 't he Mer-
chants Bank of Halifax, Bauk of Montreal ; Mani-
toha—The Meichants Bank of Cansda.

A general Ranking, Fix -hange a.id Collection bnsi.
ness teannsct xl. Particutar attyation piil co Col
lect:ons, and returns m vle wit'in m »t vr) apinuss

=" Correspoundence respectfu.ly solicited.

MERCHANTS’ BANK

OF HAVLIFAX.,
3APITAL PAID UP, - $9800,000
- - - . 180.000
HEAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cashier

REBERVE,

BOARD OF DIRECTORS,
THOMAR F.. KENNY, Egq., President.
MICHAKL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.*!.  Thos. A. Ritchie, B
Allison Smith, Esg., J .Norman Ritchie, Ksq.

AQENCIES

Antigonish—T. M. King. Rridmoater—Andrew Gow.
Pictou—Chas. W. Ives Sudn&-;.l‘. E. Burchell.

Maitland (Hants Co.)— e Frieze.
Truro - - -~ - =~ Martin Dickie.
Weymouth - - < G.D.Campbell
Charlottetown, P.E.I. - Owen Conuolly, Agent.
Summersile - - F. H. Arnaud, “

Port Hawkesbury, 0.B., - Peter Paint,sr., *

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID JN &th MAY, 1880, 1,343,087
RESERVE FUNL - - . 900,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAM
President. Vice-President.

Hon.M H.Cochrane. Jno.Thornton. Hon.J. H.
G. K. Foster. G.N QGaler. G.G. Stevens.

T. 8. Morey.

Head Offioe—8herbrooke, Que
WM. FARWELL, . . - General Manager
BRANCHES.

Waterloo. Cowansville. B
Coaticook. Richmond, Granby,

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all acocessible points, and
promptly remitted for.

Union Bank _q’ Lower Can.

CAPITAL, __-  82,000,000.
Head Offics, = e a Quekeo,

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Sharyples, Euli.‘ Hon. Thos. McGreevy.
D. ¢. Thowmson, Esq. K. Giroux, Esq.
Jus. Gibb, Esq.

Cashier -P. MACEWEN. Inspector—G. H. BALFOUR.

BraNcHEs—S8avings Bank (Upper Town) Montreal.
Ott1wa, Three Rivers.

Foreign Agents—London--The London and County
Bank. New York—National Purk Banxk.

BANK OF NOVA SCOTIA.
Inocorp.ra-ed 1832.
Capital paid up $1,000,000,  Reserve Fund $275,000

PResIDENT—JOHN 8. MACLKAN,
Casrien—THUS. FYSHE,

John Doulil. Samuel A. White.
Jumes J. Bremner. Duaiel Cronan.

Halifax, N.S.

Head Ofhce . -

Bra m-l.mt :

Amberst. Digby. North Svdney. Annapolis.
Kentville. Pictou.  iiver-uo(,N.3. Bridgetown,
New Glusgow. ol velon, N B. 8t.John,N.B,
Yarmouth. Woodstock.
’ .
People’s Bank of Halifax.
Capital anthorized $800,000
Capital Paid-up 60U,000
Directors:

GEORGFY. H. STARR, Esq., President.
R. W, FRASER, Vice-President.

THOMAS A. BROWN, E8Q. PaATRiOE POWRR, EsQ.
W.J. COLEMAN, EnqQ. AvausTUs W. WEST Esq.
PETER JACK, Esq., Cashier,
Branches : Lockeport and Wolfville, N.8,

The Union Bunk of London.
The Hauk of New York.

“ Boxton.. Willinms & Hall,

" Ont & Que...The Outario Bank,

UNION BANK

o
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

CHARLESB PALMER, Erq, President.
GLORGE HJCLLODQ‘. ashier.

HeAp Orrice.... CHARLOTTETOWN.
BRANCEHES........ +...SUMMERSIDE axDp MONTAGU W
AOENTS TN

...Bunk of Montresl,
National Park Bank,
Merchants’ National Bank

London, England..........Union BuLk of London,
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The Chartered Banks.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head OfMice, Hamilton.
Directors.

JOHN BTUART, Esq., President.

JAMES TURNER, Esq., Vice-President.
D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney,g:esq.

John Proctor, Esq.
orge Roach, Erq.
H. C. HAMMOXND. Cashier,
E. A.CoLQUHOUN, Assistant-Cashier.
Agencies,

g X
Beeton—W. P, Robarts, Agent.
etown—H.M. Watson, Agent.
Listowel—J. O. Mowat, Agent,
Milton- J, Butterfield, Agent.
Port Elgin—H. 8 Steven, Agent.
‘Wingham—W. Corbould, Agent.
Agents in New York—Messrs. John J. Cisco & Son.
Aglant::L in London, Eng.—The National Bank of
Bootlan.

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. B. BAKER - - +« - PRESIDENT.
Directors :
C. E. BRowN, Vice-President.
Jobn Lovitt,. Hugh Cann. J. W, Moody.
T. W.JOHNS - - . . - CASHIER.

’The Eliot National Bank.

London, G.B ...The Uni n Rank of London.

Gold and Currency Drafts and Sterling Bills of
Exchanyge bought a 1d snld.

Deposits received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Aot of Parliament, 1873.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT
J. R. NOONAN, Esq.
ISAAC A GRANT,Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.
JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.
BANKERS.— Bank of Montreal and Branches;

Union + ank of Ha ifax; W Wat-on. A. Laus, New
York; Imperiul Bank, Limited, Loudon, Eugland

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL,.
THOMAS CRAIG, Casbier.
$500.000

PRESIDENT.
VICE-PRESIDENT.

O\PITAL,
BURPLUS

BRANCHES :

HAMTLTON, Ontario, C. M. Counsell, Manager,
AYI.MER. “ J. G, Billett, “
PARKHILL, “ T. I. Rogers, Jr,, *“
BEDFORD, P.Q., E. W. Morgan, “

‘I ransacts a neneral BANKING BUSINESS.
Collections receive Speci 11 and Careful attention,
and remittwnces made on day of pavment.
8terling Bilis of Exchange bought and sold, also
Dratts on New York and Boston.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
Incorporated by Act of Parliament 1564.

A.F. RANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIG Y AGHNTS.
London—Union Bank of London.
New Yor¥—Fourth Nati-nal Bank.
Boston—El ot National Bank,
Montreal—Union Bank of Lower Canada.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofiice, S8t. John, N.B.
Paid up Capital, $64.000.
THOS. MACLELLAN, ALFRED RAY,
President. Cashier.
BoARD oF DIRECTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
verchauts), Thos. Maclelian, ‘of Maclellan & Co.,
Baunkers), John H. Parks (of Wm. Parks & Son, Cot-
t'n Manufacturers), John Tapley (of Tapley Bros.,
Indiautrwn), How. D. Troop, (of 'lxroop & Son,) 8hip-
owners,
The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business

transacted for Banks and Mercantile Houses on
favorable termg.

The Loan Companies.
e e e ORISR
THE GANADA

LANDED CREDIT COMP'Y

I8 PREPARED TO MAKE

STRAIGHT LOANS
—and to—
PURCHASE MORTCAGES
On the Security of Improved Farm cr Sub-
star tial City Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full pariiculars may be
had on application .

D. McGFE. Secretary,
23 Toronto 8t., Toronto.

UNION LOAN &wNGS COMPANY,

+Offices: COMPANY'S BUILDINGS,
: Nos. 358 & 30 Toronto St.

CAPITAL, - - .- . . $1000000
PAID-UP, = - . . - .7 500000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110.000
TOTAL ASSETS,- . - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W, MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on securit?' of Real
Estate. Mortgages Lought. No Commi ons.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORTZED CAPITAL, £2,000,000,
SUBSCRIB:D CAPITAL, $1,0C0,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hox. FRANK SMITH, JAMES MASON,

Pri Manager

The Loan Companies.

' CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.

PAID-UP CAPITAL ...$2,000,000

RESERVE FUND,. 960,000

TOTAL ABSETS, ...... .... 6,850,000
HEAD OFFICE, TORONTO.

Lends money on Real Estate at lowest curred’ ;
rates of interest.

Purchases Mortgages and Municipal De’ enture

Receives Money on Deposit, and allows interes¥
thereon, paid or.compounded half-yearly. .

Is-ues Debentures with Interest Coupons, paysbl
in Toronto, or in London, England.

J. HERBERT MASON, mng

THE FREEHOLD
Loan and Savings Co. .

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL §1,050,400
CAPITAL PAID UP - - §90.080
RESERVE FUND - - 251,510
CONTINGENT FUND - = 7,631

President, . WM.

Secretary-Treas.,
RUOBERT ARMSTRO!

Inspector,
Money advanced on easy terms for long periodh :

repayunble at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PREAIDENT : HON, ADAM HOPE.

VICE-PREFIDENT: W. E. BANFORD, Esq. :
Capital Subseribed..... $1,000000
“  Paid-up . 9%.‘1#
Resgerve........... - 150 od
Totul Angets... .. e 3185
MONEY ADVANCED on the security of B“‘

E:tate at lowest current rates. g
THE SOCIKE1Y is prepared to issue Debenture®
drawn 8t 5 years, with Interest Coupons attachods

ayable Hulf-Yearly.
ey H. D. CAMERON, Treasur#
Hamilton, Canada, 1882.
e F

THE ONTARIO
LOAN & DEBENTURE COMPANY:

OF LONDON, CANADA.

Capit IBubscribed,
Paid-y Cupital,
Reser e Fund,
Totual Assets,
Total Liabilities,

Money loaned on Real Estate Recurities only.
Municipal and School Section Debentures
chaced.

WILLIAM F. BULLEN,
Mansg®
, Ontario, 1880,

L

The National ﬁvestmem Hj|

OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BOARD OF DIRECTORS.—William Alexander (of
A’'exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLuport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof, Young, of
University College, Toronto. Mort-

o

gages purchased.

Doranion Savings & Investment S0t

LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - - 31,000,“”
R
Reserve and Contingent, - . . 0l
Savings Bank B’éf,’.f‘éii‘ and Debentures, 758,008

Loans made on farm and city property, on
most favorable terms.
Money received on deposit and interest allo

Money lent at lowest rates of interest.
AND. RUTHERFORD, Manager,

thereon at the rate of 5 cent. per annum.
P oo BILEYS, Mansge®
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£650,000, stg.

Deposited with Gov't at Ottawa, -

£,3000,000, stg.

LONDON

FIRE INSURANCE COMPANY,

= i!alio.ble Agents wanted in principal towns through-

out Canada.

By
o

OF LONDON, ENGLAND.
8. F. MAGURN, Gen’l Agent.

J. K. OSWALD, Gen’l Agent.
Ontario Branch: 36 Wellington St. E., Toronto,

CITY
azav £,

L

APT!

Quebec Branch : 4 8t. Frs, Xavier St., Montreal,

SURETYSHIP.

THE GUARANTEE 0.

Of North Amerioa.
Am“"AL fally subscribed, 700,000
Asg T: IN CASH, (no notes) 240,000
DEP June 1881 over 280.000
T WITH GOV'T 67.000

JHE BONUS SYSTEM

Mﬁ?":&&ny l'etgerts the Premiums annually

Per Cent per Annum is reached.

W{ mz perienced
is under the same ex
MM

SeVentos h introduced the system to this

% ears ago and hassince actively
Ov of it py y oon uocted the business to the satis-
I40.000 has been paid in
aims to Employers.

EAD
- h‘::f:ii =280 T JAMES ST., MONTREAL,
AT QAI‘-’i‘ G.0MG. Enwunzln RAWLINGS.
Directors in Toronto :
. Esao Chairman, President Canada

Aikins, Minister of Inland Revenue.
ﬁg Vice-Pregident Ontario Bank,
M"’P T8on, President of the Senate.
Merchenl
tor Canadian B’k Commerce.
B., President Ontario Bank.

Aoonts in Toronto.
XANDER & STARK,

bn Einen pany aDepoe(i;., isthe le.rgeatimnde
an mpany, and is not
Nlnonnbuy ues of any other risks.

o NB.
g

ESTABLISHED 836
Oommnnications between all Offices.

P. By RNS,
8ale and Retail Dealer

COAL & woob.
TS e o, s anirener

™l receive prompt attontion.

Whoy

STOCK AND BOND REPORT.

= CLOSING PRICKES.
g Capital | Capital Divldend —~——
NAME. 2 |Sbser’b’d| paid-up.| Best. Toronto,
o 6Mont.hl Jan. 12
British North America... ceene £50 | $1,966,666| #4,866,666 Np.c ..................
Cuanadian Bank ot Commerce $50 | 6,000,000 ! 4
Du Peuple .. . 60 010,000
Dominion Bank . 50 | 1,000,000
Exchange Bank 100 { 1,000,000
Federal Bank 100 | 1,510,000
Hamilton. 100 | 1,000,000
Imperial . 100 | 1,000,000
Jacques Ci 50 | 1,000,000
Merchants’ Bank 100 | 5,798,267
Molsons Bank . 100 | 2,000,000
200 | 12,000,0:0
100 | 1,000,000
50 | 2,000,000
40 | 8,000,000
100 600,000
100 | 2,500,000
50 508,750
100 | 2,000,000
.............. 100 | 2,000,000| 1,992,990 18,000 2
Eastern Townships .. - 60 | 1,500,000 ,855( 220,000 4
Agricultural Savinge&bon.n Co 50 | 600.000 ,300| 88,376] 4}
Building & Loan Association .. 25 750,000) © 743,225 ............[+ vt e
Canada Landed Credit Compa.n 50 | 1,500,000 663,900 120,000 &4
Canada Perm. Loan & Savinge 60 | 2,000,000{ 2,%0,000 960,000 [}
Canada S8avings & Loan C - 50 450,000{ 300,200 87,604 4
Dominion Sav. & Iav. Socxety 50 800,000/ 717,250 ,000 4
English Loan Co. | 100 | 3,044,100) 23,556| 7,300 4
Farmers Loan & Bavings Compa.ny .| 50} 1,057,250] 611,430 67,642 4
Freehold Loan & Savings Company...| 100 | 1,050,400 ,080 241,500 5
Hamilton Provident & Loan Soc 100 { 1,000,000; 867,700 150,000 4
Huron & Erie Savings & Loe.n 800 50 [ 1,000,000 993,150 279,000 5 .
Imperial Loan Socletg 50 600,000( 568,930 [ 84
London & Can. Loan 50 | 4,000,000 560,000 183,000 5
London Loan Co . 50 434.700; 300,950, 21,186 43
London & Ont. In. 100 | 1,149,500 ) 30,000 8
Montreal Loan & Mort; 50 | 1,000,000 8%
Montreal Building Association 50 | 1,000,000
National Investment Co ........ 100 | 1,460,000
Ontario Loan & Debenture Co.. 50 | 1,000,000
Ontario Investment Aesocm.t.xon 50 | 1,000,000
People’s Loan Co. ...... . 50 500 000
Unijon Loan & Savings Con. 60 | 1,000,000
Western Canada Loan & Sevinge Co.| 50| 1,000,000
Dominion lelegra%h Company ........| 80| 1,000,000
Montreal Telegraph Co .............. 40 | 2,000,000
Toronto Consumers’ Gaﬂ Co. (0ld) ......| &0 800,000

SECURITIES.

Cmdim Govemment Debenturee 6 P ot. stg. 1881-4 .........
6 ¥ ct. Insor'bd SBtock

do

D (X4 ct. stg., 1865..
Doginiong ? ct. stock 1908...

Dominion Bonds, 4 p c. 1904 Inscnbed Stock.
Montreal Harbour bonds 6

Do. Corporation 5 8 cf
Do. b ct.1874

Toronto Corporation 6 ¥ ct,, 1
Toroato Corporation 6 § ct. 1904,
Township Debentures 6 ¥ ct

INSURANCE COMPANIES. AMERICAN,
ENGLISHE—(Quotations on London Market, Dec. 17.) When l No. of P
- INauz or Cox.|FaTv8llofral Aska
- § org'nzd | Shares ofSh'rs.
No. | 188% |Nuug £%18| Last [
Shares| Divi- (NAMBOFCOMRANY 22 25| E28 | 1658 | 1500 |HtmaLofHart| 100
end. @ g <& 1819 | 30000 |EtoaF.of Hurt| 100
— | — 1810 | 10000 {Hartf'rd,of Har| 100
20,0000 5 |BritonM. & G.Life|£10|£1 | ......... 1863 Trav'lers L& \c| 100
50,000 £1 |C.UnionF. L. &M|50| 5|24 25 1858 |............ Phenix, B’klyn 50
50000 10 |Edinburgh Llfe ..{200 | 16 |............
20,000; 4-10 |Guardian.. L[ 50172 74
12,000 £7 yrly |[mperial Fire ... 25 (150 156 RAILWAYS, Parvl| T.ondon
100,000 '8 ~ |Lancashire F. & L 2| 2 84 Dec. 2.
385,862 8 |London Ass. Co 25 | 124) 64 66 —
10,000f 1-4 |Lon.& Lancash.i./ )0 | 27| 1% 1% Atla.:mc and 8t. Lawrenoce............... 2100 180
40,000| 0-5-0 [Lon.& Laneash.F.| 25 | 24| 44 & do. 69 c.stg. m, bds. 100 | 105
87,504 16 |Liv.Lon.&G.F.&L| 21| 2 20§ 20§ Ca.nn.dn Sonthern!lp o. 1st Mortguge|......... 103
80,000 2 |Northern F. & L ...|]100 | 5|51 52 | Grand Trunk........cccccooveeerivenecnsnienne.
000) \orm Brﬂ & Mer.| 50 | 83| 67 68 New Prov. Certif. issued at
6,722( £18  |Pheenix .......occoocecreefinene 823 335 Do,  Eq.F.M.Bds.1ch.
000 3 ueen Fire & Life.; 10| 1 Do. Eq. Bonds, 3nd cha
T hedal msmnc;x. 18| Do soeoFm o rof_ Stook,
74 |Scottirhlmp. ¥ 10| - . o .
! 50| 8| 16 5-10 Do. Third Pref.8tock, 4
50 | 13 ' 71 72 | Great Western ..
25| 14 15 Do. 5¥ X
Do. ©. Bonds, 1800
Jan. 13. | International Bri«lgeaﬁl .. Mort.
' p.G. Do. 8 p 6. Mor. Bds. 2nd series 108
5-8mo.|Brit.Amer.F. & M.|$50 | 350 147 | Midland 5 ¥ o. 1st Pref. Bonds ...... o4
74 |Canada Life . .1400 | 80 40 Northern Can. 6¥c. First Pref Bds| 16
5 Confederu.tion [Afe 100 | 10 250 do. S8econd do... 18
,000(8-18mo.[Sur Mutual Life ...[100 | 13} $16 'l‘omntn, g & Bruoe 6 ¥ ¢. Bonds 76}
5,000/6-12mo.(Bovercign Fire ...... 100 | 20 |.. . | Wellington, Grev & Bruce 7Pe. 15t M, 90
12 [Montrea! Assurnoce £50 | £5 | ..
5 |Royal Canadian ...i100 | 15 EXCHANGE. | Toronto | M ontreal
10 Juebec Fire ......... 100 | 65
15 ue-ec Marine...... 100 | 40 {............ | Bank of Lnndon. 60 days revseeentnresen
10 ue.n City Fire ...| 50 | 10 | ........... | Gold Drafts do. on sight .. esfesensserenesnee
90,000{15-12mo0| Western Assur'nce| 40 | 20 178 American Bilver........
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Wholesale {?gots & Shoes
CHILDS, CHARLESWORTH & CC,

TORONTO,

Hereby notify the BOOT and SHOE trade of Ontario
that they have purchased from Messrs. John Currie
& Co., of thin o ty, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Lasts,
Patterns, &c, and that they have also arranged with
rut.or(yJUuum to personally superintend their
ac 3 ’ .

Dealers can now procure from us, in addition to
our own styles. similar lines to those lately made by
John O e & C . Borting orders by mail will re-
oeive special attention.

CHILDS, CHARLESWORTH & CO0.,

16 Front Street East.

CANADIAN PACIFIC RAILWAY.

Emory’s Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British Columbia.

SEALED TENDERS will be received by the un-
d-rsigned up to NOON on WEDNESDAY, the 1st
day of FEBRUARY next,in a lump sum,for the
construction of that portion of the road between
Port Moody and the West-end of Contract 60, near
Emory’s Bar, a distance of about 85 miles.

Bpecifications, conditions of contract and forms of
tender max be obtained on sp&licatgon at the Cana-
dian Pacific Reilway Office, New Westminster,
and at the Chief Engineer's Office at Ottawa, after
the 1st January next, at which time pluans and pro-
files will be open for iospection at the latter office.

This timely notice is given with a view to giving
Contractors an opportunity of visiting and examin-
ing the ground during the fine season and pbefore
the winter sets in.

Mr. Marcus Smith, who is in charge at the office at
New Westminster, i instructed to give Contractors
all the information in his power.

No tender will bs entertained unless on one of the
rinted forms, addressed to F. Braun, Esq., Sec.
ept. of Railways and Canals, and marked “ Tender

for C. P. R.
F. BRAUN,
Becretary.
Dept. of Railways and Canals,
Ottawa, Oct. 24th, 1881.

A. &S INAIRIV,
COAL SHIPPERS.
Shlpmr:;l:: direct from mines to all points at

Barnsters.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICITORS-IN-CHANCERY, NOTARIES, &0.,

16 JAMES BTREET SOUTH, HAMILTON, ONT.

F. MACKELOAN,Q.0.
‘WM. BELL.

J. M. GIBEON, M.A., LL.B.
H. A. MACKELOCAN.

088, KILLAM & HAGGART,
Barristers, Attorneys, Solicitors, &e.,
McMicken’s Block, Main St.,
Winnipeg, Manitoba.

ARTHUR W. ROBS, A. 0. KILLAM,

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUND-A_.T ONT.

BLIGH & CO.,
ST. CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.

SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

ANDREWS, BELL & (0.,
Export  Commission ~ Merchant,

LIVERPOOL, ENG,,

Are open to receive Consignments of Canadian Pro-
uce, special care being taken Lo effect
. advantageous sales. Reasonable
advances granted,

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufacturers of Gloves and Mitis

And Dealers in Indian Mooosasins,

lowest dence solicited.
OFFICES .
4 B Corn '
xt%’to::o il l N“mchm'ézfot ot
TORONTO.

et
et
? W
COOXK’s O 3
BAKING POWDER! :
CLAIMS TO BE THE MOST REL
BECAUSE :
Its Healthy, Nutritive Character
Is vouched for, not by interested makers but bY
such eminent experts as Prof. John Baker Edwlﬂ“;
Government Analyst, Montreal; Prof. F. A. H. %a %
Rue, Government Analyst. Quebec; H. H. N
Professor of Chemist y, Toronto; Prof. Doremuh’:
New York; Prof. B. 8illimaus, Yale Collegs ;
Aitkens and Wilson, Baltimore; und others eqﬂ‘m
distinguished. -
Itk is reliable and never tries the temper of tb%:
cook. -
Ask for “ Cook's Own.” which is registered by $9* ;
undersigned as part of their trade mark.
MANUFACTURED BY ;§
HOSSACK, WOODS & CO. |

QUEBEG. ‘

WM. BARBER & BROS:

PAPERMAKERS,

GEORGETOWN, ONT
—News, Book, and Fine Papers.—
JOHN R. BARBER.

- BARBER & CO.,

NMANUFACTURERS’ AGENTS CANADIAN WOOLLENS:

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,

Manufacturing Stationers—Ontario Envelo
Factory,

15 JORDAN STREET, TORONTO,

BLaNE Books, EXVELOPES & GENERAL STaTIONSE?

JAMES BARBER, J2.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHR
Georgetown, Ont,,
WINDOW SHADES AND WALL PAPER
¥RED. W. BARBER. 3. M, BABB_E;

McKECHNIE & BERTRAM.
Canada Tool Work

DUNDAS, ONTARIO, i

Supply complete outfits of Machinery for
Machine Sh?u, Locomotive Builders, Car B 3
Implement Manufacturers, Planing Fwtorionlw.
CONTRACTS taken and fulfilled at shortest /

Tenders given, and Price Lists and Catalogues
nished on application.

A G. McNAUGHTON & C0.

MANUFACTURERS OF

8ILVER AND NICKEL-PLATED GOODS:

Harness Mountings, Carriage Mountings, FsooY
Hardware, Beissors, Locks, &c.,

FERGUS, ONTARIO _
Moncton Sugar Refining Companfs

MONCTON, N.B.,, CANADA.

B

JOHN L. HARRIS, - - President.
JOHN McKENZIE, - - Secretary-
C.P. HARRIS, - - -« Treasurer.

N.B.~Fms ‘Carr and Buox Goops a Bpecialty

Orders from the wholesale trade only solicited-
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The Loan Companies.
WESTERN CANADA

Loan g Savings Company.

—

Otfioes: No, 70 Churoh 8t. Toronto.

e, - o
Tos Agvn‘., - T T 0000
ASSETS, - T o7 8488000

loaned on t loans or on the Binking

! Moy ™ &t the lowest current rates.
hlt-m‘l';?“"d on Deposit and interest allowed

WALTER 8. LEE,
Manager.

L HURON AND ERIE
OAN & SAVINGS COM'PY
LONDON, ONT,

Carpy,y, —
Ry, STOCK PATD $984,150
"ERVE FUND 2‘79,1)0(_3

advanc,
tavorat, dvanced on the securtty of Real Estate on

..................................

' w:'t‘“mvedon Deposita.
s BAUND
W.B R ERS, . . President.
R'w SBTREET, . . . Vice-President.
W.BMYLIE, " . " . " Masager

LONDQ '
Loj; AND CANADIAN

& Agency Co.

(LnaTED).!

¥T-Bm. W. P. HOWLAND, C.B., K.C.B.
VIoR-PRESIDENTS:
8. GZOWSKI, Esq., C.B.
. FULTON, Esq.
on security of Improved Farms, and

Io‘., 8
lq'n“" 4ty and Town Property.
&nd Municipal Debentures purchased.
J. G. MACDONALD,

'“WWTmn . Manager.
Pllllﬂllﬁ& LOAN ASSOCIATION
SRNMEe T me
mwm.gﬁmﬁffﬁsh Eerr,Vi m

‘m..yh:&?eumm G.B.R.Cockburn,M 4.

. J h Jackes.
W. Mortimer Clg:&l.) o8

M;r Galbraith, Manager.

xon.y " Toronto and Court Streets.
m"mﬂl on the security of City and Farm
.u;"l’d Debentures purchased.

ed on deposita.
o muwogebemm of the Association obtained

The l](l)llill'ill Loan & Savings o,

HAWA, ONTARIO.

AL SUBSCRIBET

Py SCRIBED ...... $300,000

n:‘s’l'ul. PAID UP .......... 375,000
blpggl\frnsmnn ceeerereeees 85000
‘ b ¥

D"-,"Z’.‘;gﬁ m&‘u low rates of Interest on the

Hox Mvedmdlntemwg.mmm”

VTN,
W.2, ooy, 2IBBS, Prest,
i AN Esq,, Vice-Prest.

T. H. MoMILLAN
. Becy-Treas.

The Loan Companies.

The Loan Companies.

THE SUPERIOR

Savings & Loan Society

OFFICES:

S, E. Cor. Dundas St. and Market Lans,
LONDON, Ont.

Money to loan at low rates on any p!
loan” or otherw:se.

Liberal interest allow.d on deposits compounded
half yearly.

F. A.FITZGERALD
President.

, “straight

H.E NELLES,
Manager

The Ontario Investment Association

Head Office :__Lgndon, Ont.

CAPITAL, - - - $,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 700,000.

Loans Money on Real Estate; buys Mo o8 and
Debentures ; Loans Money on very favorable terms
on Building Society Stocks.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, EsQ., Managing Director,

: te the City He Richmond stree:
Ofices WLONDON%N#‘ N

Credit  Foncier Franco - Canadien.

MAIL BUILDINGS, TORONTO.
Offers loans on the SINKING FUND principle.

The following half-yearly payments in addition to
6 per cent interest per annum will repay & loan of
$1000:— .323.40 IN 11 YE%%%

150 IN 15 YE
13.60 IN 20 YE

9.10 IN 25 YE

6.35 IN 30 YEARS

4.50 IN 35 YE

3.256 IN 40 YEARS.

2.35 IN 45 YEARS.

1.75 IN 50 YEARS.
Amount remaining due may be pmd off at any
time plus 8 months’ inte-est.

at any time as above.

English Loan Comp'y

LIMITED.

HEAD OFFICE, I-.-(;NDON, CANADA
Subscribed Captal, $2,044,100.

HON. ALEXANDER VIDAL, Senator, President,
GEORGE WALKER, Esq., J.P., Vice-President.
DIRECTORS.
JAMES FISHER, Esq., J.P.
L F. HELLMUTH, Esq , Barrister.
JOHN BROWN, Esq, Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES BPRINGER, Esq., M.P.P.
Money lent on the security of Real E«tate at

lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms.

Parties having mortgages on their farms will find
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL,

D.J. CAMPBELL,
P,esident.

Munuger.

THE LONDON & ONTARIO

Investment Co., Limited. J
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH,

Vice-Presidoni—WILLIAM H. BEATTY, Esq.

tors— Megsrs. William Ramsay, Arthur B.
m‘if’%’v. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tuylor and Henry Gooderham.

advanced at lowest current rates and on
mgs?:x;:yvomble terms, on the security of productive
farm, city and town property.
Mortgages and Municipal Debentures purchased.

A. W.COSBY, Manager.

STRAIGHT LOANS at 6 per cent also repayable ’

paper

GZOWRSKI &BUCHAN,

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerioan Cur-
rency, &o., bought and sold. B8tocks, Bonds, and De-
bentures bought and sold on Commission.

O. 8. Gzowskl, JB. EwiNng BucEAN

JACKSON RAE,
General Financial, Investment and
Commission Agent.

Munieipal or other Bonds and Btochbon&h:m
:old. Loans on Mortgages or other Beouri of.
Ad Merchandise or Commercial
vances on °°?Liaockl, or
Royal Insurance Ohambers, Montreal.

84 King St. East, Toronto,

Al

JOHN LOW,

(Member of the Btock Exchangs.)

STOCK & SHARE BROKER,

68 St. Francois Xavier Street,

MONTORAL.

Alexander & Stark,

Members of the Stock Exchange

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.

30 ADELAIDE ST. EAST, TORONTO.
Jas. 8. Raodonaia & Co..
S8ANKERS AND BROKERS,
MEMBERS OF THE STOCK EXGHANGE,
HALIFAX, N.S.,

Transact s General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

St Bonds, Debentures, and all negoti-

able securities bought and sold.
Collections made on all accessible points,

HOPE & TEMPLE,
TOCK BROKERS,

Members of Stock Exchange,

Bﬁy and sell on Commission. Canadian and Ameri-
can Btocks for cash or on margin,

W HOPB

4. B. TEMPLE,
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Leading Wholesale Trade ot Montreal.

Moss & Rushton

MANUFAOTURERY' AGENTS,
138 McGILL STREET, MOTREAL,

SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CoO,,
Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,

Sewing and Knitting Silk Manufacturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

™ Also

on hand, assortment of Shirt
Pearls on

Duplex Cards.

THOMAS ROBERTSON & (o0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFACTURERS OF
WILSON'S CELEBRATED BOILER TUBES,
Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR
William Baird & Co., Glasgow, “Gartsherrie,”
“ Eglinton,” pig iron.
Lensdnle Hewntite Iron Co., “ Lonsdale.”

“*Luken’s” fnmed Charconl Boiler Plate.
F.x, lHead & Co.. M iddieshorough.

GHANGE OF PARTNERSHIP,

The business heretofore carried on by BAMUEL
BELL, a8 Boot and Shoe Manufacturer, under the
' name and firmof J. & T. BELL, shal] from this day

and hereafter be cariied on under the same name
by a limited rartnership, composed of S8AMUEL
BELL as special partoer, and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners,

SAMUEL BELL.
JCHN T. HAGAR.

JOHN STEPHENS.
Montreal, Dec. 28th, 1881,

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,

KINGAN & KINLOCH,

Direct Importers of

THEHAS, BTC.
82 St. Peter St, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose. Lace Leather, Rolled
8kirting and Shoulders.

594,596 & 598 St.J oseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES, &0

812 814, 816 St Paul St., & 258, 255, 257 Com-
missioners St.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c,

337 8t. Paul 8t.,, Montreal.

W. & J. KNOX,

TRADEMARY: ©
FLAX SPINNERS

And Lingn Thread Manufacturers

KILBIRNIE Scotland.

BOLFE. AGENTS FOR CANADA

WILLIAM NEW & CO.,

& We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wreught Scrap Iren vhﬁ
l'ori ene;-:l excelience, both as regards qnali’ty ”
uniformity, are un
The Bbzulc l-lnn: Horse Shoes are pwﬂbﬂ'd
over all others. They are used entirely b&me pri®

mpani®

cipal Farriers and  Horse Railway

throughout the United States. tod
Orders solicited, which will be promptly executé®
We also manufacture every description of Nsi¥'

Tecks, Brads, &o. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal:

Cochrane, Cassils & Co.

(Buccessors to Smith, Cochrane & Co.)

BOOTS §SHOE

WHOLESALE,
Cor. 8t. Peter & S8t. 8aorament 8t.

M. H. Cochrane, }  MONTREAL,

Charles Cassls,

CANTLIE.EWAN&C

MANUFACTURERS’ AGENTS.

CANADIAN TWEED

CORNWALL BLANKETS,

Lomas" (Sherbrooke) Flarnels,

LYBSTER COTTONS, do., do.,
288 8t. Joseph Street, Mont

THE BELL TELEPHONE C0:

OF CANADA.

ANDW, ROBERTSON, Prest. C. F Sisx. VIM
C. P. SCLATER, Becretary-Treasurer.

This Company baving an exclusive license t°
or let for use the instrumevts of the CANAD:
(oA

TELEPHONE COMPANY LIMITED, which
the original Telephone Patents in Canads of
Blake, Edisop, Pnelps, Gray and others, is no¥ "
pared to furnish, either directly or %
Agents, Telephones of different styles, and 8]

able to a variety of uses.

This Company will arrange for Telephono
between Cities and Towns where exchange
already exist, in order to afford facilities ‘W“ ]
commupicution between subscribers or h“ i
of such systems. It will arrange to connecfw
tolograph Stis e ¢ wil brid private fines 107 5

e, 'h office, or it w: 1 va
dividuals or firms, connecting their different
of business or residence. M
Attention is res ectfully invited to this “n'ﬂ
and any further information relating thereto
obtained from the Company.

No. 12 Hospital St., Montreal _
b NdBi—.({;ll persons usilt;g }‘)elepho:::f:ﬁ; u
v this Coupany aie bereby re

that they ?l.r('apliagle lt.o prosecutiozx,,md for M

for infringement, and will be prosecuted to the

648 Craig Street, Montreal.

extent of the aw.
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Leading Wholesale Trade of Montreal.

+ Lawrence Sugar Refining Co.

(LIMITED),

—

W.RE
A'Broy CMENHORST, -
TIT.HSA KING ST., MONTREAL.
- NHOLESLE TRADE ONLY SUPPLIED.
:AUDEAU, FRERES & CIE,
»wmd Wholesale Jobbers in
» FOREIGN & DOMESTIC

DRY GOODS,
Ocrner of Bous-te-fort and Peter Street,

Branep, QUEBEC, P. Q.
ThibaggeesThibaudeau, Brothers & Co., Montreal

» Brothers & Co., London, E. 0., England

BOILER pLATE.
BOILER TUBES.
SHEET IRON.

FOR BALE BY

SOPLAND & MoLAREN,
Chambers, l Wellington Mills,
MONTREAL.,

Aoradw. ™
THE CO0K’S FRIEND

Raopef oW ler 15 4 g,
aple article. with every store-
The u::d Grocer in the Dominion. i

wi'tll .';‘;;“emm to take advantage of tha hich
Ditating 1y, ePutation of the COOK'S FRIEND,
"“’«o. Rame and style, ure the strongest

.""lt::gm Popularity,

Wed und for sale to the Trade only by
. D, McLAR BINT,

WV College St., Montreal.
TEE}, COSTIGAN & WILSON,

I to James Jack & Co.)
MPORTERS OF TEAS

. AND GENERAL GROGERIES.
TER 8TREET, . . . MONTREAL

T
HE CANADIAN RUBBER Co.

Manyy, OF MONTREAL.
‘"' 7% of Rubber Shoes, Felt Boots, Belt-
o g, s““m-Packing, Hose. de.,

& w-urom.. 335 8t. Paul St.,
REAL.

Braagy gy, MONT

use,45 Yonge St., TORONTO

MODG30K, SoHneR & 00Y

DR IMPORTERS OF
¥ Goopg, SMALLWARES,
FANCY-GOODS.
Street, MONTREAL.

NSSILS, STIMSON & CO.,
LEATI:ER MERCHAI'\’ITS,
ekl L SR By e &

for Onmn.n
and Amerian Leath Board &
Board aounfan. d

Qg Leathey
HELEN

AND
e 849 8t. paus

Leading Wholesale Trade of Montreal.

Joun Ouar, Jr. & Cos,
M.E. Q.

SPOOL COTTON.

] ake in the CANADIAN
Th's T'"ea m%%“%’zﬁt roeo:lveg an Award at

the CENTENNIAL EXHIBITION for
Excellence In Color, Quality & Finish,

M.E.Q. MIE. Q.

nnosukm"
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,
Received Received
1d Gold
i Modal
THR THR
Gend Tl
Paris Ex- Paris Ex-
hibition. hibition.
1878, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,
Bole Agents for the Dominion,
1& 38T. HELEN STREET,

MONTREAL

AGENCY FOR

WM

N

THE

BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Bole Agents for the Dominion of Canada,
1 & 3 St. Helen Street, Montreal.

/

Leading Waolazals Teads of Mantreal

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &

OFFICES, MILLS.

New York, Philadelphia,| Rockville, Conn.

Foconel aeton | Yohanion e

FOSTER, BAILLIE&Co
MONTREAL,

5';/00.

Lingn Merchants and Agents

The largeat stock in the Dominion direct from
Manufacturer.

Sole Agents in Canada for the CANADA BILK
COMPANY. Inspection invited.

Mercantile Summary,

Tar Canada Paper Company has declared a
half yearly dividend of five per cent.

THE dissolution of the prominent lumber firm
of Hamilton Bros., of Ottawa, Hawkesbury and
Quebec, 18 announced.

A xumBER of the prominent citizens of St.
Johns, Que., have interested themselves in the
organization of a new wocllen mi'l in that town,
and are canvassing for atc k snvseriptions,

Me. C. J. MiLLs, at Mcuut Brydges, has not
done very well. One reason for this is that he
did notenj-y the confidence neceseary to suceess,
and having small capital he has assigned for .
the benefit of ereditors.

A sMaryL dealer in shoes, Samuel Brown, Wal-
kerton, came to this country in 1878 with some
capital. A portion of this he lost trading up the
lakes, with the Indians. Since this he did a poor
business, and has assigned in trust; his stock
wi 1 bo sold.

Tae last Quebec official Gazette contains
notices of applications for charter to be made on
behalf of the following coneerns: “The Sher-
brooke Mining and Smelting Co,” who propose
to acquire and work mining property in the
Province of Quebec; * The Baie de Chaleurs
Railway Co.” who desire powers to build a rail-
way from New Cariisie to & pont on the Inter-
colonial in the vicinity cf tim Restigouche River.
The Pioneer Beet Sugar Co.. of Coaticook, seeks °
an amendment to its charter. granting power to
increase its capital to $25C.0C0, also for power
to borrow money on mortgage.
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Mzs. ScantaN who keeps a grocery and whose |
husband died a couple of years ago with his life
insured for several thousand dollars, has called
a meeting of her creditors. Mrs. S. has borne
the reputation of being a shrewd, money making
woman, and surprise is expressed that she shoul
be unable to meet her liabilities. ’

Apvices from Scotland announce the death of
Mr.Thomas Caverbill, a pariner in the wholesale
hardware firm of Crathern & Caverhill, Montreal
a director of the Exchange Bank, and a large
stockhblder in several other important corpor-
ations Mr. Caverhill was one of Montreal’s pro-
minent financial men, and had gone home to
Scotland several months ago for the benefit of
his health. :

CrarxE, RopLzr & Crimx, a firm of store-
keépers and lobster packers at Summerside P
E. I held a meeting of creditors this week in
Montreal at which they offered 35c¢. in the dollar.
The offer was not considered satisfactory, and
& man is to be sent down to investigate. They
owe $20,000 with apparent assets of $11.000.

A Horkw keeper in Barrie, John Livingston by
name, surprised his friends by leaving that town
about ten days ago. He was supposed to be
doing well and enjoyed good credit. This, it is
believed, he has taken advantage of by pocketing

“all the money he could get and then clearing
out.

Tmos. AvusTiN, a builder in Hamilton, has
taken his departure after being in busivess a few
years. He is reported to be in Rochester. One
of his creditors is trying to induce him to return.
His liabilities are considerable.

Messrs. Hearn & Macauley of Ingersoll began
business several years ago, and are believed to
have made money. The firm now closes its
retail business in that town, and are going to
open a wholesale millinery establishment in
Loudon, under the style of Hearn, Macauley &
McNab, the latter is an old traveller.

THE record of the week shows the following

" minor business casualties in Montreal, A. Moges,
& small clothier is trying to compromise liabilit-
ies of $2,800. He shows assets for $500 only.
A. Harris, also a clothier, whose wife has been
running the business here, while he himself, in
Winnipeg, is in trouble, and what little stock is
here has begn seized.

W. CLaRk, a shoe dealer on Queen street west
in this city, some time ago gave a chattel mort-
gage to his daughter for $800 and absconded.
The daughter then sold her interest in the stock
to a third party and followed him. She claims
that in doing this she was simply protecting her
own interest, as she had advanced monies to her
father several times.

A NEW wholesale stationery firm has just been
formed in Montreal, and will open up shortly
under the style of MacFarlane, Aunstin & Robert-
son. Mr, David McFarlane was, antil recently,
8 partner in the firm. of Alex. Buntin & Co.,
Messrs. Austin & RoDertson have been employed
with the same firi as travellers, etc., they bring
the advantaye of long experience and good con-
nection to the aid of the new h ouse.

Ixthe matter of the Union Fire Insurance Co.
a claim (undisputed) against the company hav-
ing been unpaid 60 days after. due, Judge
Ferguson has granted an order for distribution
of the Government deposit under Cap. 160 R
8. 0. Mr. William Badenach is appointed Re-
ceiver of the estate, effects and business, and
ordered to proceed and collect the assets and
take an account of all outstanding claiins and
apply the assets of the company pro rata amongst
the creditors according to their respective prior-
ities.

JorN CripLEY, 8 Yorkville grocer, has gone,
no one knows where, and his numerous friends
are out of pocket by his sudden disappearance.
One firm in this city will regret his departure, to
the tune of $600, it is said. His landlord is
short a month’s rent, and numerous friends have
lost sums from $50 down. John was not a fool.
It is said that he disposed of his stock, realizing
all he could, and before leaving the city assigned
what was left to Messrs. Sloan, Jardiune & Mason.
His wife and family have also taken their depar-
ture.

AX important meeting of members of the
wholesale hardware trade of Montreal was held
last week, at which, besides resolving upon the
general advance in prices noted in our market
reports, it was decided to fix discounts as below :
On goods sold at 6 months four per cent,,
if paid within 15 days of date of invoice. On
8oods sold at 4 months, three per cent., if paid
within 15 days of date of invoice. When paid
after the expiry of 16 days, discount for unex-
pired time wiil be allowed at the rate of seven
per cent. per annum. It was further agreed
that brokers’ Commissions should be divided,
the seller hereafter paying only one half of one
per cent.

Tee Messrs. Smith Bros., grocers at Port
Colborne, commenced business last May, with a
stock of some $1500 principally purchased in
Brantford. For this purchase their progenitor
became security. We learn that their stock has
been disposed of and that their landlord is trying
to get some $240 rent. The young men have
taken Horace Greeley’s advice and ** gone west.”
It is thought that the relatives have secured
everything available in the shape of assets.

. SUBSCRIBER writes us: * The‘following, writ-
ten on a postal card, was received by a wholesale
house in town a few daysago,from a petty-fogging
little dry goods man in Owen Sound, in reply to
a respectful reminder that he had underpaid his
account one dollar. Wholesale men will * gpot
the little * coon " at once by his letter, which
bears his well-known trade-mark, “ impudence,”
throughout :— !

0. 8., Jan. 10th, 1882.

‘ GENTLEMEN,—Your statement with receipt
received, and contents noted. The balance of 31
was an over-sight of minc, as I throw into the
waste basket all statements, notes and circulars
a8 soon as opened, and send amounts from in-
voice. If it is so very urgent that you should
huve it, draw on the town pump and charge it to
the Mayor.

Yours, &o.,

A Srorxxzerer at Dublin Ont. Thos. King,

T

has been involved in difficulties so often that We
fear they may become chronic. We remember

that in September 1877 he got an extension ' of ;
time, showing a surplus of $9,000. This b
carried out although slow in his payments. I8
March 1880 he was compelled to assign with -
iiabilities of $15,000 showing some 3,000 of ®
deficiency. His trouble was compromised bY
his paying 40 per cent. However this arrangé”
ment did not appear to do him much good, fof
we find that he since continued as formerly, 0 ::
be slow pay, although he appears in trouble
again, his seeming popularity has secured him
another extension of one year. We shall be -
pleased to hear that he succeeds better in the . :
future.

CoumparaTIvE figures relating to Custcms and
Inland Revennue, &c., are now en reg ¢, and will
prove not uninteresting to most of our readers -
At Montreal, during the year just closed, dutie# ’
to the amount of $7,672,268 were paid upoP’
imported goods valued at $43,546,821, The-
value of imports was 25 per cent. in excess o
last year, and the increase in duties $1,322,478
The Inland Revenue receipts at Montreal are th®
largest ever recorded, the principal items bein8
$837,149 on spirits, $426,949 on tobacco and:
cigars, and sundries to total $1,354,312,
amount larger than last year's receipts b!
$144,639,

Ir is needful to explain some circumstance®
with reference to the estate of J. 0. Walpole ¢**
Kingston, mentioned in last issue. In Qctob®
of last year Mr. W. owed Jas. Campbell & 80®
$8,000, and applied for more goods. That A}
agreed to furnish him with further stock on 008"
dition that he gave them security and that B®
should reduce his indebtedness to them to §6,00¢
by 1st May 1882, by certain periodical payment¥
The seeurity took the shape of a chattel mortgsg®
for $10,000 which covéred not only the stock i#
his premises but whatever should come in#
them after October 1881. Mr. Walpole, it 8P
pears, failed to make his promised payment
that firm on 10th Dgcember last, failed also
that of Dec. 21st, and had further obligatio!
due other parties on which suit was threa!
before the close of the year. The conditio™.
upon which he got further into Messrs, CamP’
bell & Co’s books having been broken,
another creditor pressing, it seemed to that 57
that they had no recourse but to make
chattel mortgage operative, and that they bs?
done. Mr. Walpole has meantime aseigned ¥
Mr. Clarkeon and given a second chattel mortgaé®
to cover any further assets. :

TaE oargo of the “ Comte d’ Eu,” of la Soci¢¥ ¢
Postal: Francaise de I Atlantique, the B
steamer of the new Brazilian line, which arri o ;i
at Halifax at the close of last year, consisted f,
7,800 hags sugar for -Montreal, 1,400 bags coffed -
for Chicago, besides hides, tapioca, cocos,
8he touched atRio Janeiro, Bahia,Pemme"w"
Cears, Maranham, and Para ; also calling &t 8k
Thomas, W.1., from which port she brought ® .
large mail. Quite a large portion of her

L% XY

is on consignment, and is sent up for the por g
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Towe of opening up trade. She sailed on her
™™ trip. on the 11th, with fish, flour, grain,
vinr and  potatoes, samples of Upper

¢ goods being sent, also 1850 drums and
droms of codfish per Cromwell line

Blen; .

.2:’ fol‘_ Brazil. The shipment of flour is
bave 4, ’t"_w‘ng to the fact that Canadian millers

l'rel: m_t'““e prepared the special kinds of
Pecteq :oeqmred for the trade, but more is ex.
% g5 &0 by the next steamer, the Tancorville,

Y the Halifax papers.
———
STOCKS IN HALIFAX.

Th .
thug ;i::"’?ﬂe prices of stocks, &e., at Halifax are

Na B in the New Era of the 7th inst.:—
g:li g °§f;§°k-c Div. Ask’d. Bid

n g Co........... 6 p.c. 102 100
B&ni 2§ Nova Scotia.. ... .. 75 150 1473
Union Bor v Auee oo iiiiiil 5 116 314
Pooplerg ok Of Halifax.... ... 6 « 120 118
Merchgpy, 20K of Halifax......6 « 112 111

mmep. D80k of Halifax....7 * 140 1373
Piotoy g2t Bank of Windsor..8 * 125 123
Bang of Nk oo oo veeereend 107 105
Bank oty Brunswick.......8 « 140 137

Yarmouth, ..., """ 8

———

in bf‘::izemtion appears to have been indulged
dim(mlty w}:estem journals with respect to the
ifax gy ich arose in connection with the
says tﬁ“ reﬁnery. The New Era of that
was ® excited feeling among holders of
o °&u8<:)d by ¢ an indiscreet act on the
the o °" BUctioneer who had a few shares of
tion ot l'fif.inery stock to sell, and the publica-
Ty © erroneous report by a city contempo-
That ;. t0e stock was up at 45 and refused.”
ley oy al 8ays,however,—*‘and advisedly too
lesg eIy dollar’s worth of stock offered for

illvgm:: n?i per cent., and it will prove a good

tity

’flat

\\leriter quoted ventures to

Nest/’s

S >

‘ ilk Food

This "
kediealln]{mts- Food is now

“prescribed by the
8ub3titu

m‘;"ﬂty as the SAFEST and BEST
NE TLE_°1' the mother’s milk known.

glﬁd.e marg 5, CONDENSED MILK (same
) 8 Nestle’'s Food) is now offered to

Or domestic' use it is unrivalled.

Bolq 1,
Y Druggi
mm‘&hont theg%:t;“&nlilgn.the best Family Grocers

THOS. LEEMING & CO.,

\ Moatreal, Sole Agents.
New Fruits!

Ex
LAYES. 8, « 4
'y RS, Viona»
‘JIELS‘ SULLONDON

and *‘Osiris,” VALENCIAS,
ANAQ CAYERS, LOOSE MUSCA-
Bbls. ang " GS in Matts and Boxes, also

i T ST
4 . ) ERRINGS; H{.

B, &0, & FISH and TROUT “BONLL LY

. RAMSAY & (0,

Cor, gy OLESALE GROCERS,
urch & Colborne 8ts., Toronto.

predict, indeed, that so soon as the refinery is
again in working order the stock will assume its
former rate, $109, and thinks that the whole
difficulty will be overcome so soon as the man-
ager, now on his way from Scotland, arrives.

—The Customs receipts ai Halifax for 1881
were $1,315,258, as compared with $1,024,921 in
the year previous. Every month except January
and December, showed an increase over the cor-
responding month of 1880. The month showing
largest receipts was September, $209,431, and
the smallest, January, with $44,845,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Successors to King & Brown),
NO. 27 FRONT ST. E.,, TORONTO,

Manufacturers of Fine Boots and Shoes,

Comprising all classes of Peg Wm-kil McKay SBewed
Work), Cable Screw-Wire (which is the best wearing
work made), Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort—
boots and shoes made by this process are the Com-
ing Boots ard Shoes). e also make hand-sewed for
those that have never tried the *“Goodyear Welt
Boot.” Our goods are made in sizes and half sizes
from two to eight different widths, warranted to fit
the largest number of feet comfortably. No veneered
soles; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Soltd Leather. Terms
liberal. NO TWO PRICES.

TEXLHl

MORSE SOAP COY’S

TORESHIRE FULLING §04P

\
SOAP STOCK.
¥ Bend for Circular and instructions,

Toronto, Ont.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Ete.
32 YONGH STRHHT,
TORONTO.

JAMES BURNS,
WHOLESALE GROCER,
81t FRONT ST. EAST.

Large Split Herrings in Bbls. & Hf.
Bbls. Round Shore Herrings in
Bbls. & Hf. Bbls. Digby Herrings.
Boneless Fish. Mackerel in Hf.
Bbls. and Kits.

Leading Wholesale Trade of Toronto. |
Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage tc
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MC(MURRICH & CO.,
34 Yonge Street
TORQNTO.-

NEW FRUITS!

In store and arriving daily direct from place of
growth over

12,000 Boxes RAISINS comprising

VALENCIA RAIFINS.
SULTANA RAISINS,
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAISINS.

BLUE BASKET RAISINS,
BOX FINEST DEHESA RAISINS,
EGS RAISINS,

Also very fine Provincial
CURRANTS

In Brls, Half Brils. & Cases Finest Vostizza Currants
MALAGA F1‘38 in Mats

Finest ELEME FIGS in 1, 5and 12 1b Boxes.

NEW 8. 8. ALMONDS.

NEW FILBkRTS.

NEW WALNUTS.

NEW BRAZIL NUTS.

FRENCH PRUNES,

LEMON, ORANGE and CITRON PEEL.

EBY, sLAIN & CO.,

IMPORTERS & WHOLESALE GROCERS,
Front & Scott Sts., Toronto.

G.B.SMITH
%
HENDERSON

WHOLESALE DRY GOODS,
have removed to
39 FRONT STREET WEST,

‘Where they have much larger and
lighter premises.

Their five travellers start on Tues-
day, January 3rd, with more com-
plete setts of samples than they have
ever yet shown.

G.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

WELD, BROCK & DARLING

SPRING 1882. .
Canadian & Imported Woollens.

Our assortment for Spring will be the largest and
most attractive we have ever offered. Fatterns

mav be seen with our Representatives or in the
Warehouse.

WYLD, BROCK & DARLING,

WHOLESALE

“DRY GOODS & WOOLLENS,
TORONTO.

M & L Sae, Bejamn & Cv,

HARDWARE,

Metals, Tin Plates, Lamp Goods, &o.,
. YCNGE 8T., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, theet Zinc, 8heet Copper. Plan-
ished Copper, Copper Pitts—Pressed, Copper Pitts—
Spun, Copper Kettles- Spun, Bar Copper, ntove
Pipe Eibows, S8tove Pipe Dampers, Stove Pipe Wire,
Btove Pipe Varnish, Stove oards, Stove Polish
Btamped Ware, Japanned Ware, Coal Hods, Fire
Bhovels, Burners and Chimnies Lanterns, &ec., &c.

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.
— Maps, Checks, D y
OO AT HERS  Mors, Chocks, Dratts
rates.

PRIYNTERS—Book and Job Printing in all their
branches.

RE8—Blank Boaks for Banks, In-
nolgri‘nalargdn E Companies, Public.and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

¥ Estimates given on application.

GRIP'S ALMANAC

FOR 182,
BRIM FULL OF FUN.
Price 25 Cents.
THE TORONTO NEWS CO'Y.

l-l.' Agents fer Deminion.

Leading Wholesale Trade of Toronto.

e e T VS

LINSEED MEAL

An invaluable food for Milch Cows, Calves, Fatten-
ing Cattle and Stock of all kinds.

Steele Bros:“ & Co.,,

Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & Co.,
8EED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHO ES,
36, 38 & 40 Front Street West,
JENORERE  TORONTO,

THE LACE WAREHOUSE

18 BHOWING

EMBROIDERIES,
LACE CURTAIN S,
LAMBREQUINS,
LACHK GOODS,
REAL LACES.
WEITH &z COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TOFRONTO.

8 e (Bond and Free) and Warehouse Reoeipts
Grm( ) p

ESTABLISHED 1863.

JOHN FISKEN& CO
REFINED PETROLEUH,

OFFICE—$3 §COTT STBEET,‘
TORONTO.

We beg to advise buyers we have a large stock

favorably bought, please write us for present quo-
tations.

HARDWARE

(Wholesale Only). ;
SPECIALTIES—Cutlery, Guns, the |

“Darling” Axes.
Best Value in the market.

A = T. J. DARLING & C0,

| bgz'lvy & Co.

i
Leading Wholesale Trade of Toronto.
e e e e

HAVE IN S8TOCK ;
Navy Blue Victoria Twills.
Meltons in Navy, Greys, &o.
Navy Blue Flannels.

CLOUDS, Splendid Assortment.

b

OGILVY & CO.,
4t FRONT ST. WEST+
Toronto, December, 1881,

Spring Millinery

FANCY. DRY GOOD

Our Travellers are now on their respective ro
with full tett of tamples. M.rchants and Millin
woula be consulting their own interests by e
ing our samplea.

D. McCALL & GO

B1-BB Yonge Street,

TOROINTO.

N BW

WHOLESALE WAREHOUS
TAIT, BURCH & (0+

64 & 66 YONGE STREET,
TORONTO.

To Merchants doing a fine trade either in
Town or Country we offer gome very choioce 8%
Our DRESS GUODS are much sought after- asllf
have a fine assorsment in stock and are contid! B we
adding Novelties. In MANTLES and ULSTEH oiod
lead the Trade. If you want a few nice r‘;\- =
styles to tone up gour stock select a few of our Dok -
TERN MANTLES. We have them in J wleuén‘d :
mans and Circulars, also a very large assortm

MANTLE CLOTHS & ULSTER CLOTHS

in all the newest styles, tosether with Trimminf i
S escription to M4 TCH CLOTHS and DBigg
GOODS. Our Btock is complete and very aﬁ'ﬁw‘l
in every department. Close prices and &
discount to Cash Buyers.

TORONTO.

TAIT, BURCH & 00
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Ghe 3l onctary Times

AND TRADE REVIEW,

loniq Pieh has been incorporated the *Jaterco-

al J“u’:zlw?f (;‘on];merce" of Montresl, the

'6W” of the sawe city (in 1870,, and
oronto Journal of Commerce.” ’

D EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.

Oanaqqq,

Briyiqy ™™ Subsoribors...............82 a yoar.

Americay, 4 e o Toe, sterling a year.
.................. $4.60 U.8.Qurrency

8 t——
00K AND 40B PRINTING A SPECIALITY
€6—Nos. 64 & 66 Church §t , Toronto, Ont.
EDWD. TROUT, MANAGER.
—

'l' — T T T T
ORONTO, CAN., FRIDAY, JAN. 13 1382

I8

PUBLIC LANDS IN CANADA AND
THE U. S.

Comparisons are constantly made of the
P’Oeux::,? conditions on which publiclandsare
. 0ie1n Canada and the United States.
migrants from Europe would natur-
Much influenced by the effect which
ug a:’Hmrlaon made on their minds. So
Settle, %e had no prairie lands open for
ent, there could be no competition

© claes of sottlers which prefers prairie

Yory no Woodlands. And that class was
litg)q l‘:‘I:er(ms. The I uropean is, as arule,
deaip, ‘"Wmtﬁ}l to woodcraft and has no
g arn the mystery. To one unac-
“t:::'::d to the use of the axe, the idea of
;B8 dense forest, as a means of pre-
leng, gﬁ“l’ gl'our.xd for agriculture, is repel-
Hrugge ooks lxlfe entering on a desperate
Praing, With giant nature. The open
s di&;s?:dy for the plough, produces quite
effect on the mind of the Euro-

fact t tIft ;hﬁl'e were no other reason but the
im o e United States has long offered
wouly detn lﬁ.“mda.nce of prairie soil, this
two eo‘lm:l"!llxle his choice, as between the
on the '&mlesll It .ea.ch country had stood
Cugey o : evel in this particular, other
termip, Rt have had a large share in de-
¥ the choice,

the e;::n:fh“ come when Canada is fully

it is o) the States in this particular ;
hayg o &Z" that in a short time she will
ﬂ“ding Al vantage in the comparison. In-
; aska, the U. 8. Government still

Te
1.::."‘ 2 oF less than 800,000,000 acres of
gov::nuf arable lands in possession of
ofe. m';!lt thers are only 18,000,000
gy P?lc-t . ‘o these lands homesteading
Yio, lcally be confined, and it is ob-

U8 th
oy 8¢ the days of homesteading in that
are ra

@ ¢o;

ut, .
wh?!; th pidly approaching their term.
of Canag, e8¢ lands are taken up, the turn
“ndi'ﬁﬂgu‘wllln emphatically have come. An
of which , ishable frontier, on the other side

fion ere is some d.fforence of political

8, will not, stop the advaucing tide

of population. These 18,000,000 acres of
lands cannot last long. They are less than
three years’ supply at the rate agricultural
lands were taken up in the fiscal year 1879-
80. In that year 7,000,000 acres of such
lands were taken up. And in the last fiscal
year the quantity tauken up was much larger.
The time cannot be far distant when the ad-
vancing tide of settlement will pass the
frontier into the boundless prairies of
Canada.

The old alien laws doomed Upper Canada
to sterility, in the days of its ear.y settlers,
by denying the American a home o: our
soil. He was viewed with political sus-
picions, which the American Revolution and
the subsequent war engendered ; he was
liable to arrest as a political suspect ; in his
most confident utterances, which might have
had none but the most innocent intention,
some local magistrate might discover rank
treason ; he could not hold lands in Canada
and consequently could not setile on the
soil. Now that all these obstacles are swept
away, and foreigners can hold lands equally
with our own people, the American settler
will find himself welcomed where he was before
repelled. And much as he loves his own
institutions, the average American does not
allow political consideratious, liberty being
assured, to prevent his overstepping the
boundaries of the Republic. When his own
supply of agricultural lands is exhausted he
will not hesitate to go to the North-West of
Canada. And thither German emigrants,
who prefer a republic, other things being
equal, will not be long in following.

If the disposable agricuitural lands still
in possession of the U. 8. Government are
reduced to a small area, there are other
such lands in the hands of railway com-
panies and individuals, which will for years
be obtainable at no very extravagant prices.
But none of these lands can be had for
nothing, and many of them can only be pur-
chased at figures which place them out of
the reach of the poorer class of settlers.

The United States Government still re-
tains 560,000,000 of acres, which are des-
cribed as pasturage and desert lands. A
great deal will depend upon how much is of
the one kind and how much of the other.
There are 3,000,000 acres capable of
being irrigated, but to resort to irrigation is
to supply at a heavy cost the absence of a
natural eudowment. These, in fact, are
lands which require to be reclaimed by the
application of labor, to which they would
owe their productive value.
of different State governments there are
more arable lands (26,000,000) than the
general government has left. There will
therefore be no absolute necessity for any
one to quit the Republic for some time to

In possession.

come in search of agricultural land ; never-
theless, the movement by which the West-
ern States are being peopled will go on,
north of the boundary line,

The Domiuion parliament has been assur-
ed that the lands which the Pacific Railway
will make marketable will pay the whole
cost of construction. Should this promise
be realized, we shall be much more fortunate
than the Americau Government has been.
From first to last the expenditure in con-
nection with the public lands in the Repub-
lic, has amounted to $332,000,000, which is
$122,000,000 more than has, so far, been
realized from sales ; out of what remains
this loss can never be made good ; it is
more likely to be increased. If, in this
state of the accounts, the Indiansfrom whom
the lands were purchased have not fared
well, in a monetary point of view, it can
hardly be said to be the fault of Congress.
How our North-West lands and railway
account will come out, it is too soon to make
any satisfactory estimate.

RESULTS OF THE TRUNK LINES
WAR.

The Financial Chronicle of New York
gives the results of the railway war. The
net earnings of the lines engaged in the
contest for the year 1880-1 were only $2,-
280,863 leas than for the year 1879-80, the
figures being $48,352,250 againat $50,632,613.
The decrease all fell on two lines, the Bal-
timore and Ohio, and the New York Cen-
tral, the latter losing the greater share.
The Grand Trunk increased its gross
earnings from $10,890,830 to $11,079,515,
and the increase in its working ex-
penses ($667,050) did not equal the in-
crease in receipts ($688,685.) The figures
relating to this road are about b per cent.
above the real amount, being obtained by
converting the puund sterling at the rate of
five dollars the pound. The Grand Trunk
has of course lost by the war. The Penn-
sylvania increased its gross earnings by §3,-
526,017, but the net increase was reduced by
extra working expenses to $633,791. The de-
cline in gross earnings of all lines engaged in
the war of rates was $7,836,182, the figures
being $120,936,269 against $126,492,088.
The net decrease was, however, less than
five per cent. The New Ywk Central de-
cidedly had the worst of it. By comparison
with its great rival, the Erie has not done
badly. On this point the Public gives the
following eloquent facts :

‘“ After a struggle, which has lasted for
many years, the Erie is at least able to show
a higher rate of profit and a smaller cost of
transportation than the Central, per ton per




852 THE MONETARY TIMES AND TRADE REVIEW-—INSURANCE CHRONICLE.

mile, notwithstanding the fact that the latter
has the greater itaffic by 36 per cent. In
1873, when the difference in traffic was only
20 per cent. the Erie was obliged to accept
lower rates than the Central in order to get
what freight it did, but transported freight
at alower average of cost. Then followed
great improvements and gains of the Central,
while its rival was crippled. The Central
secured 60 per cent. larger traffic in 1876,
transported at a lower cost, and realized
more than 50 per cent. greater profit per ton
per mile. The wheel has now made another
revolution. Better track and rolling stock,
an elevator, and other facilities, have at last
enabled the Erie to recover its advantage.
Since 1876 it has gained 90 per cent.in
quantity of iraffic, while the Central has
gained 60 per cent., has reduced its cost of
transportation 40 per cent., while the Central
“has reduced its cost only 20 per cent. and
therefore can realize a profit of $2.76 per
thousand tons perfmile, while the Central can
realize only $2.20. Had the Central obtain-
ed the same rate in 1881 as in 1880, its
freight would have paid $2,434,649 more
profits.”

There is a suspicion that Mr. Vanderbilt
is pursuing a wrecking policy, and it is not
easy to account for his action in any other
way. He could, if he chose, when he has
got down the stock of the Central as low as
he could desire, purchase up immense quan-
tities and then alter his financial policy so
as to make the road earn as much as possible.
But until hexdoes this, suspicion will not be
converted into fact.

PREFERENTIAL JUDGMENTS.

—

The lameness and injustice of the law in
force in Ontario for the collection of debts
since the repeal of the Insolvent Act of 1875
have had many exemplifications, New in-
stances constantly present themselves, When
will our legislators realize that a law is not
right which permits insolvent debtors to pay
whomsoever they choose ? It is true, there
is a law on our stasute book which presuma-
bly was intended to prevent preferences
being given by confessions of judgment,.
That enactment, it now turns out, has had
only the effect of doing away with certain
technical proceedings whereby speedy judg-
ments could be obtained.

Other means exist, it appears, whereby
the same result may be attained without
risk or difficulty. indeed there is an appa-
rently well founded opinion among our law-
yers, that with friendly relations existing
between the parties to a suit, a judgment
can be recovered within one hour after the
commencement of an action, which no other
creditor can impeach, provided only that

there exists an indebtedness between the
parties. According to one learned J udge, it
does not even matter that the indebtedness
is not a matured one. The court gravely
lays it down that only the debtor himself
can complain of proceedings being instituted
against him for a debt not yet due. Hence
it follows that an insolvent debtor, indebted
to a friend on a claim not due, and to some
one else for an overdue claim, may, if so
disposed, enable the friend to got the first
claim upon his assets, no matter what the
alacrity displayed by the other creditor may
be. Possibly the view taken by the Judge
referred to on this point may not ultimately
be sustained. Enough is clearly established,
however, to show that most pernicious pow-
ers are placed in the hands of insolvent
debtors, of which experience shews they are
too frequently ready to avail themselves.

Another instance of this is afforded by a
case in which judgment has just been ren-
dered by Mr. Justice Proudfoot of the
Chancery Division of the High Court. There
the debtor defended, for the purpose of
gaining time, a suit brought against him by
one of his creditors ; while to an action sub-
sequently brought by another he entered a
defence before one was due, which he imme-
diately withdrew, enabling the plaintiff in
that suit to recover immediate judgment.
This judgment the other creditor has made a
futile attempt to set aside. The court, fol-
lowing former decisions of a like 'kind, holds
that the statute does not cover such a case.
Ratable distribution of insolvent estates is
on all hands acknowledged to be the fair and
proper course, and it ought not to be difficult
to secure it. Yet no action is taken to
amend the law. Why ? Let the Solons o
the Dominion Parliainent answer. :
e ————
BUSINESS AND FAILURES IN THE
UNITED STATES.

The business of the year just passed, in
the United States, has been remarkable, both
in extent and results. The returne of the
clearing houses, the tonnage figures of the
railways, and other indices of the state of
business show that its volume hag been un-
usually large, and that the commercial con-
dition at the close of 1881 was one of general
prosperity and reasonable soundness. There
is, it appears, a noteworthy increase in trans-
actions at the principal manufacturing cities,
which increase is greatest towards the close
of the year.

Philadelphia, Pittsburg, Chicago and sev-
eral Massachusetts cities show very marked
growth of business returns. New York and
Boston, the great wholesale centres, though
showing a decline for the single month of
December, are respectively 297 and 272

increase in business since 1878 has boo®
greater than the rise in prices.
words, the volume of business, measured by
quantities of products exchanged, has e
generally increasing throughout the peﬂod

under consideration, as well when busin®®®
was bad, and resulted in general loeses, o
when it was good and yielded large proﬁ“.'
The decline of prices was such that $100 i#
1875 would buy about as much as $81.68
1878. :

nature and extent.
the United States during 1881, as we sts
last week were, according to Messrs. R. G-

Dun & Co., 5,582 in number, with lisbili"

ahead of last year upon the whole twelv®
month’s dealings.  But if we make due sl
lowance for the large share which speculati®
transactions have in the reported clearings 86 ;
New York, we shall find that Boston’s rati0
of increase is the greater of the two. Balti-
more has suffered by the railway war, and
shows only 7-1 per cent. gain over 1880
Cincinnati has probably felt the war of freight
rates, but her increase is over 25 per cent.
The aggregate transactions at twenty-five
principal American cities were sixty-four
thousand two hundred and -eighty-two mil*
lion of dollars ($64,282,162,106) in 188L"
against fifty thousand seven hundred Wdf
sixty-six millions of dollars ($50,766,316,687)
in 1880, an increase of 26} per cent. And;
outside of New York the aggregate clearing®
were $14,905,000,000 against $12,151,000,000:.-
an increase equal to 22'7 percent.  Takin§
the clearing-house figures for a series of years
from cities other than New York—so
to get rid of the difficulty presented to th¢
statistician by the considerable proportio®s ;4
over 20 p. c., which speculative dealings 18
stocks in that city bear to its whole clest
ings—the Public shows how a decline in th®
aggregate of transactions during three yesrs
beginning with 1876 was followed by a de°
cided increase in the next three. Thus, aftef
1875, during which year 14 cities repo
clearings of $8,865 9-10 millions, we finds

in millions of dollars:—
14 Cities. 17 Cities. 21 Cities Per

1876...... $8,259-7 $9,038'9 —68
1877...... 8,7423 $9,043-6 —3°3
1878. 8,4871 —61
22 Cities. 24 Cities. Per o
1879...... $9,924-6 +169
1880...... 12,1019 12,151-9 +919
1881...... 14,9053 +227

A decline of 15°3 per cent. from 1875 W&
followed, says the Public, by an advance
73'8 per cent. The question now augg""
itself whether these changes have
mainly due to changes in the price of co®
modities.  “Investigations show bey
dispute that the decline from 1875 to 1
was less than the fall in prices, and that

In oth®*

»”

Now, as to the failures of the year, thﬁ"
The business failures i
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s of 881,155,932, an increase over 1880 of
M number and $15,403,000 in amount;
5 per cent. in number and 19 per cent.
e:‘:ount of liabilities. While this is by no
v r:. l; favorable sign at first sight, its un-
nth ® aspect alters upon consideration.
© year 1876, the failures were 1 in every
Pe.rsons ;in1877,1in73; in 1878, 1 in
;I 1879, 1in 105; in 1880, 1 in 158,

while j
bile in 1881 the proportion was 1 to 140.

d ® N'?Vantage in favor of the year just
0%ed is therefore very marked, a8 compared

w1
th the average of years. The circular of

mar), ercantile Agency has the following re-
Arks upon the figures:

" N
the Xﬂheﬂ 8 comparison is instituted between

one ure ﬁgnrqs of last year and those of pre-
that iny:}“lrs, for instance 1878, it will be seen
of thet e P'OPO_nlon they bear to the casualties
ber of f“};d Previous years, both us to the num-
i’“ ures and the amount of liabilities, the
‘e;not unfavorable. It should also be re-
ar that while the failures and liabilities of
of 18789 &my slightly more than one-half those
four op | ® volume of trade is probably now
the ng ¥e times as great as it was then, while
Sertain)y r of persons engaged in business is
Breater, eighteen to twenty-five per ocent.

orl
in
m

Collee

in%’%’:iﬂ. Dotwithstanding the enormous increase
low o, D88, the average of liabilities continues
Slang, o oPared with a few years ago. For in-
When, ; 2 1878, when business was limited, and
ave GOOnservf.tnve. policy was prevalent, the
Year 3¢ . Bmount of Jiabilities was $22,000; this
18 only glightly over $14,630. So that
that in?ilmnmstances where it might be expected
diminishebtedness would largely increase. it has
eomp"egd by nearly one half on the average as
The f, with 1878.
tzibntioono'ﬂug table gives the geographical dis-
two Yea commercial casualties for the last
h:‘- It wiil be noticed that in the West-
o8 a1 d’“ only 1 person in every 195 trad-
in }g79 7 38 compared with one in every 159 as.
» While in 1873 it was 1 in every 70."

AZog
%OAL DISTWIBUTION AND PERCENTAGH
FAILURES.

— 1881. \

States, ¥’°~ in No. Percentage Amount Ave.
E nuni— Fail- ot of  Liabil-
¥ 6795.)8. ures, Failures. Liabilt's ities,
8addlg 79,1328 722 1in ev'ry 113 $11 071,156 $14,841
Whthg [y 378 1,372 1 in ev'ry 176 82924534 23477
postn " P8 14 91 inevery 83 16,409,413 11,445
“0.&Ter. 4505 704 1in ev'ry 194 15, 94782 10368
T X6 495 1in every 87 5.096.U94 10,205
e, U8 va1 080 s T e e — ——
oDom, of 1887 5,582 1 in ev'ry 140 ¢81.155,932 $14,530
"4 89118 635 1in every 08 5751207 9,057
~ 1980, —— ————\

Btatey, N%':.n No. Percentage Awmount Ave
E nens fail- of of  Liabil-
Mobern, gjgre UreR. failures. Linbiit's itirs.
Boddie oyl (723 1in eviry 118 +6,460.117 § 4,935
wut'n g 2 1472 11in ev'ry 161 33953292  28.006
Pt g758 1 8% linevry i3 88:3,443 10555
8c.&Ter, 33'492 lég }in «V'ry 285 11519419 9,837
Totay.g . rm ineviy T8 5105730 9374

oy, of 5928 4785 1 fn evy 156 #6,152000813,8%
o !‘e :-100 N7 linev'ry 63 7,988,077 8,807
rticle of 1:2‘ here, in cOrrt‘ection.of our
at Page 825 ;eek on the failure list, that
hayg read "t ird line, the sentence should
» “The proportion of failures to

of persons eungaged in business in
was much larger than that of the
’ M{ddle or Western States, but
1t was in the Southern or Pacific

Anady

Eaate

such matters, it may prove entertaining if
we state that, from one of the group of
statistical tables which this circular contains,
we gather that viewing the returns of com-
mercial disaster by periods of three months
each, we find the first and last quarters of
the year uniformly most prolific of failures.

“ There is a vague sense of uncertainty
regarding the future,” says the circular,
¢ grounded upon the experiences of 1872-3.
The conditions which preceded th- last erisis, it
is claimed, resemble those which now prevail,
viz.: enormous extension of trade, great expend
itures on railway and public works; incrensed
growth and ease of credit, as illustrated by the
large loans of the banks; and a general
disposition to lock up quick capital in assets of
an unrealizable character. This feeling of
apprehension finds some support in the partial
failure of grain crops in the West: in the
decrease of exports; the increase in imports;
the large reductinn in the earnings of leading
railroads. involving a lessened income to the
investors in this class of property, and the great
decline in the realizable prices of securities
represented on the Stock Exchange, as compared
with six months ago. Wi.ile it is trne that all
these elements are suggestive of a changing
condition of things, it is doubtful if they can be
interpreted adversely to the general prosperity
of the trade of the country. The extension of
business seems, on every hand, to be of a most
bealthy character. There is little or no
accumulation of stocks of manufactures in any
locality, while in numeroue departments of
activity orders are far ahead of the greatly
increased productive power. Though it istrae
that the grain crop has not been up to itz nsual
average, it should be borne in mind that for
several years very ample rewards have been
realizable by the agricaltural commaunity ; while,
in nearly all products, except grain, the yields
of previous years have been maintained. Prices,
too, continne so high that the result to the agri-
cultaral producer is not far short of the average
of late years.”

Some interesting comments upon the
failure figures of 1881 are made in the New
York Public of January 5th, thus: * Num-
ber of failures means comparatively little ;
the ratio of insolvent liabilities to exchanges
determines the general character of the
year’s business. This ratio, taking only the
known and recorded exchanges, was $2.50
in $1,000 in 1879 ; $8.26 in $1,000 in 1878 ;
$6 28 in $1.000 in 1877 ; $6.67 in $1,000 in
1876 ; and $6 41 in $1,000 in 1875. Losses
of $6 and upwards in $1,000 mean calamity,
but loss: 8 of $1.29 or $1.26 in $1,000 will
hardly bring commerce to grief. Taking
only the recorded payments by exchanges.
it appears that for every $1,000 paid in 1880,
firms failed for $1.29, while for every $1,000
piid in 1881, firms failed for $1.26. Th.
volume of business has increased so largely
that it is not strange if even the well-inform-
ed Mercautile Agency has not fully appre-
ciated the change.”

The circular concludes as follows:—* Sur-
veying, however, from all general points of view
the commercial condition of the country, it
s-ems impossible to arrive at any other concla-
gion than that it is safe and prosperous. The
losses by bad debts, in the year which is now

; States.” To those who are curious abvut

closing, bear but a meagre proportion to the
profits realized in legitimate trade.  The addi-
tions which have been made to the surplus of
every prudent business man are larger than have
ever been realized in any previousy: ar, and that
this increase of rsurplus is more the result
of honest, legitimate profit than of any
speculative success must be universally ad-

mitted, The _political and financial out-
look seems equally without a disturbing
element.- With some additional legislation

by which the laws relating to bankruptey can be
regulated and made uniform, and with favorable
conditions as to weather, crops, and trade gen-
era]ly, the opposite of which there is no reason
to anticipate, the prospect for the future seems
certainly most promising.”

In order to show the comparative figures for a
series of years, the following table is inserted : —

Fail- Amt of Fail- Amt. of
Year. urves. Livbilir‘es. Ye:r. wures, Tiubilit'es
1872 .....4,069  $121,056,000 1877...... 872 $:90,649,9 6
1873.....5,168  223499.0 1~78....10478 231 383,143
1874.....5830  1.5239,000 1879...... 668 98,149 053
1875......7.740  201.00,0:0 1880...... 4,785 65752 000
191,117,000 18sl...... 5,582 81,155,932

L

WOMAN'S ‘WORK TO-DAY.

It is getting to be admitted that women
are capable of something more and higher,
now-a-days, than plain sewing and millinery ;
that there is even some less monotonous
place for a woman than that of a nurse or a
school mistress. But it has taken a long
time to reach that admission. Faithful
working and weary waiting have at last
shown some result in demonstrating the
titness of the weaker and the daintier part of
the human family for self-help and self-sup-
port. Itis the more readily admitted, on
this side of the Atlantic, that woman can do,
without let or hindrance, whatever she finds
herself most fitted for or whatever work she
finds m st readily remutuera ive. But now,
even in Great Britain where ‘‘use and
wont” is a strong repressive power and where
many things have been cousidered unseemly
for women todo which find no such hindrance
in the United States, we find the platform
of womau’s work broadening. 1t is significant
for us to learn from a London publication
that the evening colleges of that great city
—started as places of secondary education
for wumen engaged in business or in hume
occupations during the day,and who feel the
lack of their clLildhood’s education to satisfy
their maturer years—supply information and
practical training to huudreds of working-
women, yes, aud gentlewomen. We make,
from the list of students in these colleges, a
sufficient selection to show into what a
variety of channels woman's work is finding
its way :—

Dresswukers, Milliners and Needlewomen.. ..
School-Mistresses atid other Teachers .....,
Doumestic Servants and Houasekeepers ......
Machiuists, Outtitters and Washerwomen ..
Assistants aud Forewomen in shops........
Feathermakers and Liocmenders ..........
Huirdressers, Perfumers aud Hairworkers ..
Telegraph, Poust Office and Merchant Clerks

Paotograph colorists or Painters on tiles....
Bar-maids, Waitresses or Laundresses......

73
48
21
18
14
11
10
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Hospital Nurses......................... 6| teach for pay, without loss of dignity. Why| The aggregate value of these seven kinds :
georetarieks, Bool:i-l;eem;rs, Articled Clerks g then should that woman whose artistic|of merchandise as given above, was 87'35{"- :
B:,i%?,?&;;.s Eff.de,‘;r;,‘”f;f,k' note Stsmpers 5 | instimct flowersout in lovely bonnetsand taste- | 888 in the year }831, a'ga.inst 3675§5;180 m
Eavelope-folders and Print-colorers ........ 4| ful gowns, instead of in pictures and s'atues, [ 1880, and $5,838,074 in 1875. These are ;
Toy and Botton makore %, 4 bo bindered of proper pay for her proper | londar years, not fiscal ones, and e
Gold-leaf workers and  iwwel-case liners.... 4] work by the pointing of the fixed finger of only enabled to give the figures for so la :

Here we have a list f 251 persons, repre-
sentingtwenty or thirty different occupations,
and there are to be found in addition copyists,
labellers, epaulette makers, basket makers,
shell-box makers, art students—besides 132
women pupils at these schools who are des-
cribed as ‘* at home.” This means that they
are either young girls whose employment is
not yet determined or that they are women
who assist in the trades or professions of
their fathers or husbands, or who, by help-
ing in the housework of the family, save the
employment of servants, which is quite as
true economy and as honorable service as
any other kind. Now it is cheering to find
80 large a number of the many toiling thou-
sands in London willing to come forward and
admit their want of mental training to fit
themselves for these various callings. Al-
though it is at the same time perhaps a proof
of the insufficient schooling of a very large
class,

Itis still more important for us to dis-
cover, however, as we may from this list,
that the business world is beginning to find
out how far woman’s labor may be made
available in unexpected directions. And i
is a great step in overcoming the mauvaise
honte or the fear of * Mrs. Grundy ” which
has kept woman from earning easier liveli-
hoods, to find so many intelligent, perhaps
cultivated and refined, women—as the oc-
cupations of a large proportion indicate—
who are not ashamed to take pay for honest
work. A clever American writer, who is a
close observer, has thus noticed this curious
ourrent of feminine feeling : ¢ Bridget and
Dinah in the kitchen or laundry,” he says,
“ grasp their wages and demand more ; but
Edith and Isabel in the parlor work harder,
perhaps, and blush to take their honest dues.”

Societies of decorative art, women’s ex-
changes, and owners of fancy shops con-
stantly receive contributions of cunning
handiwork with the instraction, ¢ sell this,
if possible ; you may depend on me for any
quantity of work, but do not let my name be
known.” Housekeepers, begying some needy
young friend to into the nursery or sewing
room, are answered : "I would gladly do it,
I'work far harder at home without pay ; baut,
with my social position, I could not * live
out,’ you know, nor take wages,”

A writer in Harpers' Bazar argues thus, on
this point: ¢ Well-bred women may not

only write for pay, but physic for pay, sing,
paint, chisel stone, draw briefs, lecture, act, :

society ! 'Why should not she whose rare
talent makes her a skilful nurse be equally
respected with the skilful doctor if she dis-
plays equal culture, intelligence, and worth ?
Why is not the born housckeeper as fully
justitied by her gift in claiming honor and
pay as any railway manager, cabinet secre-
tary or other great administrator of affairs 7"

THE TRADE OF TORONTO.

There is not always a correspondence be-
tween the increase in the population of a
city and the growth of its commerce. But
in the case of this city the swift rise in the
number of its inhabitants appears to be fully
equalled in ratio by the increase of its
business. The chief city of Ontario has now
a population numbering, with its suburbs,
almost 100,000 souls. It may be of interest
to examine the returns of imports and ex-
ports, for a series of years, and to see how
business fares : although it skould be stated
that the export returns, as we have frequent-
ly shown, but very inadequately represent
the value or quantity of what is sent out-
ward.

The total imports into Toronto for a series

of years will be found below :
Datiable

Year. goods. Free Goods.

1871 ...

872 UL T
1875 .. 810,402,757  $1,6176°6  §1.951.005

Total,
811,556,520
14,487,202

12,020,413

1890 .. 12962613 L7810 97889:9 15500461
1881 ... 15,496,575 2,063,309 8,577,203 17,555,880
There was an increase of ten per cent. in

the imports of Ontario in 1871-2 over those
of 1870-71, as we find frum the Blue Book,
but Toronto’s increase was twenty per cent.
However, that was a time of over-importa-
tion, which was succeeded by a lessening of
foreign purchases in many lines, as is shown
by the reduced import figures for 1875, The
value of merchandise brought into Toronto
during the year just closed, $17,655,000, is
more than one-half greater than in 1871,
and more than a third greater than the
$13,500,000 of 1880 ; though something is to
be allowed in both cases, of course, for the
increased prices of commodities.

We compare below the imports of a fow
leading articles at this port for several years :

{ tho exports came under the head of * Agri- -

1875. 1880. 1881.

Cottons...... $1.909,197 $2,296 022 $2.667,253
Woollens. ..., 1,727.692 2,215,198 1,987.484
Silks......... 373,006 797,884 992,693 '
Iron ......... 661,660 569190 1,103 692
Tea (back) 1bs 209,989 617,017 632 673

*  value 105497 140,475 115,643
Tea (green) lbs 1,214,995 2,135 506 1,910,927 |

¢ value 422632 531855 388237 |
SugarNo 91bs. 5,454,065 7.8.4511

“  value 284,509 31,656 69,884

1,766.651 " given above,

date as the closo of last year through the 3
courtesy of the Customs’ « fficials at this port:
The decline in imports of woollens in 1881 -
as compared with the previous year, is doubt-
less owing to the increasing quantity used of - .
Canadian manufactures of that article. -
Larger purchases of silks, etc., indicate :
greater demand for expensive and tastefol -
dress goods and, presumably, increased abil :
ity to afford them. The great variatious it
imports of tea and sugar at this point, com-
pared with 1875, are accounted for by the
action of the 1875 tariff, the differential -
duty against teas from New York stimulat- -
ing direct importation from China vig the
St. Lawrence, and keeping out teas which
used to come hither via Suspension Bridge-
How our imports ran down from 1872 to
1875 and up from that date, is illustrated by
the imports of woollens, cottons, silks and
velvets for portions of five years :

Value of Im
First Nine months 1872....... .$4,650,884
do. 1873........ 8,838,213
do. 1875 «e.. 8,710,902
do. 1880........ 4,819,520
do 1881........ 5,055,863

The growth of exports is another import
ant feature in the trade of the city. Cus
toms’ returns of outwards entries, and the
record kept at the United States Consulat®
agree in showing a marked increase in the
figures, which was still more marked last
year as compared with the previous one
The value of exports in four Past years was
according to the Custom House figures: %
1875, $2,180,022 ; 1879, $3,401,408; 1880,
$3,441,081; and in 1881, $4,356,253. 1b
fallowing table shows the exports by month#: .

1875. 1880. 1881,
January ....§ 34678  $346,104  $248,168
February.... 24,240 812548 269,764
March ..... . 35341 304278 266 ;
April ..., .... 24,459 226,695 302,440 =
May.... .. 128,309 209180 292,565
Juno........ 80,609 1780043 209,098
Juy. 0 70576 131682 193,691
Auguat...... 88,345 100859 199,967
September .. 272,053 240336 309350
October...... 750,224 603857 930,0"2
November.... 615,991 487,459 729.95., '
December ... 15,197 800,085 506,03

PRt

Total....$2,180,022 3,441,031 94,856,958
The ratio of increase in value is thos
shown to be 56 per cent. in the four yel}"
from 1875 to 1879, and about 27 per cent. i?
1881 as compared with 1880. The bulk of

cultural products ” and * Animals and theif
produce.” The largest items are barleys-
meats, lumber, wool and malt. Of the totals
almost the whole represents
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S::'g‘m ?roduc.ts. The value of articles
Ttis anadian being in 1881 only $50,160.
in Proper to observe that something of the
ma amounts in these tables of late,
Y be due to the greater strictness now ob-
'GI'Veg! ‘by our authorities in ascertaining
::;:tll:;“ and values of exports. The rail-
relatip ve been notified to observe the law
ceptib, g to clearances, and the result is per-
Ptible if one compares the months, say of
mtm’xfu Compared with 1881. Exports of
ing of 3;’:‘"‘68 from this city, too, are increas-
abure te years. We may be able ona
in g, t:ufculon to give a statement of these
Wade hor. _The growth of the wholesale
ore is everywhere acknowledged, and
& separate article.

e ————

SCIENCE EDUCATION.

—

SECOND ARTICLE.

—

Itia admitted by English manufacturers
Y, that their most succensful rivals are
O:untries where technical education
carried to the highest point. More
%tt"e“ty. years ago the Swiss quem-
in.ﬁt::f!bluhed at Zurich a general scientific
von i:m, V;vhere. instruction was and is
& coat “Pphet? mechanics, physics and art.
of maintenance is about $100,000

by :m{ which expen-e is cheerfully borne
n‘tjoh numbering scarcely more souls
Te8ide within a radius of five miles from
‘:pzorlg City Hall. The benefits con-

M Swiss industry by this eatab-

“lhment are beyond all question. The deli-
by “t‘fd:';l.te of their ?roductl are enhanced

h;ﬁ':‘n’ 8 to the English and Scottish
a%xociations. The Cloth-workers Com-

.mot::;' ®xample, have made liberal grants,
ing tnd ngto nefrly$375,000,for theestablish-
B Mantaining of such institutions at

tery, 3 ?&dfow,guddeuﬁeld,Keigmey,Bat.
Tl'owh:;tow University College at Stroud,
d the 63.9, Yorkshire Union of Mechanics,
a 1ty and Guilds of London Institute.
OW the sum of $22,5600 was raised,
°aving achool established at which
Pupils were enrolled last year.
llect’“n industrial museum isin pro-
10n, as an indispensable adjunct
%tt:.::lt:?“hings, a chemical laboratory,
 collggt; illustrate the mechanical powers,
x On of technical works, all these are
the Unito;o a thorough technical school. In
bave Areng States several technical colleges
oo, Y been established, principally in
Bot ag ; e ll'ld engineering branch. Aand it
tangh; ; O8ignificant thing that drawing is

tl'ym the common schools in that

Thage

& w

schools in various countries for

teaching the fechnique of an art or trade, are
intended to supplement the education of the
ordinary school with an education specially
calculated to increase a man’s knowledge of
his business. It is a matter of debate
whether this education shall be given at the
expense of the state or of the municipalities
or both, as in Continental countries, or as in
England by the public spirit and liberality
of the people themselves. But there is much
to be said in favor of the view that brains as
well as fingers should be taught while young
and plastic, if we would reach the best re-
sults.

In furtherance of this view some weighty
opinions are quoted in favor of making certain
technical -subjects a part of the national
scheme of education ; of drafting scholars
from the public elementary schools into
those technical classes ; of including girls as
well as boys in such drafting ; and of mak-
ing government grants and government sup-
ervision, features of the system.

“8cience is bul ordered knowledge,”
says a well known writer ; ‘“ and the more
we know, the better we are able to perform.”
Truly, the wise nations win in the competi-
tions of the world ; and if it be true, as was
said in the meeting of the British Aassocia-
tion at York the other day, that acienceis
one of the great cementing influences of
modern society, then those who are work-
ing in harmony with science are helping on
*‘ the federation of the world.”

A scheme to re-organize the Art Schools of
Ontario is in preparation by the Provincial
Government, and will be submitted shortly
to the Legislature. The aim of the Minister
of Education seems to be to make these
schools a unit throughout the province, and
to adopt a single comprehensive system of
teaching and examination, The head-
quarters for Ontario are intended to be es-
tablished in the Normal School of this city,
whither the most of the appliances made use
of at the rooms on King street of the Ontario
Society of Artists have already been removed.
Ttis well, we think, that the Government
has taken this distinct step in the direction
of art teaching of a higher kind. Presum-
ably, the chain of art schools to be gradually
established throughout the province, will
take up teaching of drawing where our com-
con schools leave it, and will provide instruc-
tion of a more advanced kind, whereby our
artisans or designers may profit.

American manufactures, especially those
of the Eastern States, owe much of their
marked improvement in design aud artistic
finish to the good work done within very
recens years by the Boston School of Art
and other achools or colleges with similar
teaching. Then, we are told, the advantages
of art schools conducted as they

are in England, on an uniform
system, are admittedly great, and
have contributed much to the improvement
of design in manufactures. These schodls
were found necessary in Britain as a means
of supplying trained designers, who were
able to compete with those of Germany and
France, We shall be glad to see a liberal
measure for such purposes passed by our
legislature, its effect must be to improve still

further our present good system of educa-
tion.

P

THE FINANCIAL SITUATION.

Now that all the excitement caused by
the celebrated Trezsury Circular relating to
loans by banks has subsided, we can look at
the result and conjecture what will be at-
tempted to be done duringthe next session
of Parliament, to put this matter of bank
stock loans in a new shape.

There is now no doubt that the amount
advanced by banks on their own stock and
the stock of other banks is a heavy one.
Some place the aggregate so advanced at
$11,000,000, others at a higher figure. The
clause in the Act has not stopped such ad-
vances but has actually increased them, and
in a worse form than they were under the
old Act. Then, they appeared under a
heading in the Government statement ; now,
they are smuggled in under *‘ Loans, &c., to
the Public.” Thisleadsthe zealous “ N.P.”
advocate to boast that trade discounts have
greatly increased, whereas bank stock loans
are an important item in the expansion
which is talked about.

This practice exists, and apparently can
not be stopped. The Government has been
bullied into sending circular after circular
until the fourth whittled the questions down
to nothing. When the bank stock clause
was struck out, it was done by the Govern-
went at the solicitation of the majority of
the bankers who visited Ottawa in the Spring
of 1880, if not the whole of them. At that
time the ‘“saints” in St. Frangois Xavier
street in Montreal were ‘raiding” bank
stocks, and it was thought that the new
clause would put a stop to their unsaintly
doings. Mr. Girouard, M.P. brought in his
act for the regulation of brokers at the same
time, also at the suggestion of bankers, that
is, the act to compel brokers to name their
principals in sales, (afterwards turned into
a farce by transferring numbers, and then
abolished.) Those bankers * went back on”
Mr. Girouard, as the saying is, whereat he
was not unnaturally indignant.

It was then considered decidedly immoral
to lend an bank stocks; but though the
chartered banks were prohibited from so
lending, the Savings banks were allowed to
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continue the business—in fact, they had a
legal monopoly given to them. It begins to
be questioned whether it would not be better
to have such lending legalized again. We are
told there is likely to be application made to
Government to do this.

Those banks which have acted in accord-
ance with the law and have refused to lend
on bank stocks have deprived themselves of
business which has commanded more than
ordinary rates of interest. While business
men of observation feel that the condition of
the country is sounder than it has been for
a long time, bankers are making very small
profits, for there is much under-cutting in
rates of discount. True, the banks are not
losing anything by bad debts, but they are
pot, as a rule, earning much over their divi-
dends. Business men make the like com-
plaint as to merchandise sales, that while
failures are rare, the competition is reducing
profits to a fine point in many wares.
Banks and business men' alike, in their
pushing for business are doing much to foster
speculation, and this, if continued, will bring
on another time of financial difficulty.

Some knowing ones among brokers say
that there are to-day more stocks held on
margin than ever before ; that real investors
have sold out considerably, and are waiting
for a fall to buy in again, and that this
accounts for an increase of deposits and
loans. Indeed we hear it said now that
while Montreal admittedly fosters specula-
‘tors and expansion, the spirit is equally
strong in Toronto, and her dealings on mar-
gin, etc., relatively as large.

THE ENGLISH LOAN COMPANY.

An informal meeting of the shareholders
of the English Loan Company, held at the
Tecumseh House, London, on the 11th inat.,
was a stormy and not very creditable affair.
The regular meeting was to have taken
place at the Company’s oftices that day ; but
an adjournment had been announced by cir-
cular, subsequent to the call. Several share
holders attended at the Company’s offices,
but found the door to the board room blocked
by Mr. David Glass. Protests, angry words
and menaces consumed the time. At the
subsequent meeting, at the hotel. Mr. Glass
and his friends mustered in numbers repre-
senting a very large majority of the stock ;
counting all stock only partly paid up as
equal to that which was wholly paid up.
Mr. Glass insisted that the men who clamored
for information were only s0 many repre-
sentatives of the Ontario Bank. But this
plea will scarcely pass muster. The affairs
of each institution must stand on their own
bottom.

The excuse given for postponing the

regular meeting of the shareholders—that
the accounts were not ready—was thought
by those clamoring for information to
cover some ulterior design. It was stated,
and not denied, that the Ontario Bank
stock was purchased on margin as a specu-
lation ; it was also stated, and not de-
nied, that the Company sent a circu-
lar to England after the bank stock pur-
chase, containing the averment that the
funds of the Company were invested in
mortgages on real estate. The statement of
Mr. Glass, that ““if his policy in regard to
the Ontario Bank were carried out, the Eng-
lish Loan Company would net $20,000 by
the purchase of Ontario bank stock,” for
which 885,000 is said to have been paid,
we dare not trust ourselves to believe, much
less to ask anyone else to believe. We fear
that if the management which has charac-
terized the loan company were transjerred
to the bank, recovery would be more than
doubtful, and we can scarcely conceive of
anything more likely to be calamitous to the
bank than such a transfer.

It may be true, as Mr. Glass says, that the
directors of the Loan Co. are men of unim-
peachable integrity ; but it is not the less
true that they would not give the strength
and confidence now required for the sucess-
ful managemeut of the Ontario Bank.

NOVA SCOTIA RAILWAYS.

Acting under legislative authority the
Government of Nova Scotia has been nego-
tiating with a syndicate of English and Am-
erican capitalists for the sale of the provin.
cial railways. An agreement, subject to the
ratification of the legislature, has been pro-
visionaliy entered into, by which the Pro-
vince is to sell its interest in these roads for
the sum of $1,350,000. There are altogether
500 miles of roads, some of them not yet
completed. If the sale be ratified, all the
roads are to be placed under an uniform
tariff. Nova Scotia, like Quebec, put a
heavy strain on its financial resources in
railway building. Previous to this expen-
diture being made, there was a public debt
of $2,000,000, with, however, a compensat-
ing revenue derived from the outlay of this
sum of $100,000. The expenditure incurred
by the Province on railways is about $8,-
000,000 in addition to grants of public lands.
The advances were at first made in the form
of subsidies ; but, as happened in Quebec,
the government had, in the end, to assume
the works in order to insure their comple-
tion. The completion of the roads is to be
undertaken by the purchasers. The contem-
plated transaction it being made, like evéry-
thing else in Nova Scotia, a party question.
Railways can be managed better by com-

Y

panies than by a government, and if the
terms be fair and reasonable it will be wise -
to ratify the agreement. Ratification re-
quires to be made by the st February.

—The Grand Southern Railway of New
Brunswick, as it is called, though only 82t
miles long, which connects St. John with St
Stephen, has been completed. The formal
opening has taken place. New Brunswick
now possesses nearly a thousand miles of
railway, which is a very liberal allowance
for a Province of its extent :

- Miles.

Intercolonial ....\...coviivnrnvnnnnnn.. 343
Chatham Branch vu.v..vunivrnnunnn.... 9
Albert......iieiiiiiiiiii e, 45
Petitcodiac & Elgin .................... 14
St Martins. . ..ovoiiiiiniiinenn e 30
New Brunswick............c0uuuunnn... 191
New Brunswick & Canada, inclading the

brauch from McAdam to Vanceboro'. ... 128
8t. John & Maine................ eeens 92
Fredericton Branch................... . 2
Grand Southern ...................... 8!
Kent Northern .............oco...... 21

. _/ 5
Total wovvnnieniiiininanrannnnnnn, 984

With one exception, all these roads are com*
pleted; and that—the Kent Northern—is
to be’ finished this year. The exceptioxm1 .
enterprise shown in building so great 8B
extent of railway deserves success. The
Latercolonial, with its branches, is not Pro-
vincial but national ; but the Province n

the less enjoys the benefits of its existence-
and when this deduction is made, the mon?
ment of Provincial enterprise, embodied n
these works, speaks well for the people’®
energy and push. We only hope they will
all, in their earnings, justify their constru¢-
tion.,

e ———————————————

—The Montreal Corn Exchange has 883“‘
declared its objection to the duties on bread:
stuffs. It objects to the grinding in bond”
arrangement, condemns the 50 cents pef
barrel imposed on flour and 15 cents 08
wheat, and intimates that it would be bettesr
since the duties do not operate equably, ¥
abolish them altogether. Last year, the de-.
crease in American grain, passing through
Canada, is put down at 6,000,000 bushels
Our opinion has never varied that the TilleY
tariff is disfigured by the grain and the
duties, and we have some hope that the#? )
excrescences may be cut off. Dr. Tuppef
recently expressed the opinion that all taxes
on raw produce would some day have to be
done away with. These taxes have failed :
of their purpose, and are only mischievou®
We trust that, in accordance with Dr. T“‘r
per’s hint, they will be done away with V :
must not conclude, without evidenrce, ﬂ,”’
all of the decline in the grain carryid
trade of Canada is due to this single caus®
The trunk lives war may also have had it8
share. The effect of that war has beeu ¥
divert from Philadelphia to New York grai8
In much greater quantity. In 1880, ﬂ?:
quantity of grain reccived in Philadelph?
by two railways was 31,743,600 bushels, a8
n 1881 only 15,454,000 ; a difference of mor®
than one-half.
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MONTREAT, BoaRD OF TRADE REPORT
rThe annual report of the council of the Mon-
upon tl:)“d of Trade has been published, and,
ion, °AWh°1e. affords matter for congratu-
“hippi.n 80'0d many of the figures relating to
city h“& grain and produce exports &e. of that
tha j ie already appeared in our columns so
length E;Ot necessary to reproduce them at
have ﬂ.o _f‘appea.rs that established industries
.pdnginurfshed greatly, and new enterprises are
alregq 8 nto existence in every direction. As
ﬂhipmy Boted by us, the produce receipts and
ents fa]] short of last year by twenty-five

: exce%nt; the import trade of the port, however,
dollars last years by nearly 63 millions of

of 1881' and the combined imports and. exports
are $2.679,236 in excess of the preceding.

e
themﬁ:gums are very striking and we append
Beaco; value
Year, Agoing Merchandise
1859, Vessels. Tonnage.  exported.
lsgy, '*+-21 46,156 1,744,772
1gg; - --710 628,271 30,224,904
Teee669 631,920 26,461,188
h¢ Customs
oar. Va!ue of Merchan- duties
N imported. Collected.
850 $
lagy "+ 7,174,780 1,009,256
1881. Seee .37)103,869 572321783
e +43,546,821 7,672,226

°‘i':°:ease of imports during the year just
the eﬁQ::rMé'per cent. Allusion is made to
iall 8 which have thus far proved only
tree myesnccessful,toward making Montreal a
.Vity inlrl)::t and the necessity for increased
the 18 matter, and the movement for
et &:tl;oli.tion of Canal Tollsisurged. The
18 dipg, ution of the Harbor Commissioners
MWeen MtO the necessity for a 25 foot chanhel
liBhtemge :mtreal and Quebec, a8 the cost of
inﬂﬂenee 0 larger vessels exerts a damaging
. upon the trade of the port. The
notj, y 3’°W.ing export of phosphate of lime is
Mion, (i:'{d it ig autic:ipated that mining- oper-
““ndedrmlg the cOfmng season will be much
V'er; . 'n 1881 it was estimated that 15,000
the b:IISed, 12,000 tons going to Europe,
: culty of ance l:.o tpe United States. The
to o . _Procuring information with regard
r%mce:ﬁ:lgultural, mineral and industrial
at MOntreal anada, such as the Consular Corps
it is o Tecently applied for, is referred to,
. aofgsad that the Government should
ﬂmam Urt.aau of Statistics” at Ottawa,
wing to(-.‘et this generally felt want,
tile compy TePresentations made by the mercan-
‘helltion Unity, t‘he Council had drawn the
A O.f the Gdvernment to the need of an
v::;":::: for the equitable distribution of
boay, s in tes, a.nd had also joined with other
p Aota memonrxl for the repeal of the Bill
%Bo"d ;)f The bill for the amalgamation of
whigh owin tTrade. with the Corn Exchange,
°Pped§ 0 the mpo_rtant omissions had to
o 88t year, will be reintroduced the
88ion of Parliment, and the Committee

‘P .
Pointe ¢4 select a site for the erection of &

new Exchange, has recommended the purchase
of that block of land bounded by Notre
Dame, St.'John, Hospital and St. Alexis Streets,
which offers all the advantages desired, and
which can be secured at an estimated cost of
$126,000.

The new lines of steamships established  are
referred to, and an attempt is made to show that
the decline which Montreal has experienced in
the shipments of flour and grain during the year
just ended was also felt by New York. For the
first ten months the decrease in receipts at Mon-|
was 12 per cent., and at New York it was 15 per
cent. At Montreal during the same period, the
decrease in shipments was 32 per cent and
at New York it was 27 per cent. The aggregate
average, however, was 22 percent. at Montreal
and 2.06 at New York.

The report touches briefly on the subject of
port and canal dues, the Gulf telegraph system,
deserters from foreign ships, the cases of ships
stranding or wrecked, navigation on the Ottawa
and St. Mary Rivers. The council states that
the Harbour Commissioners promise that next
summer the port shall be supplied with shears
or cranes of sufficient power to land from vessels
the heaviest articles of commerce.

Some remarks respecting the purchase of an
eligible site, whereon a building may be erected
to accommodate under one roof, all the different
commercial bodies in the city, conclude the
report. Sucha site can be secured, and the
estimated cost of the land and building, is set
down at $126,000.

THE STAMP TAX.

It would be going too far to say that the tax
imposed by means of stamps affixed to bills und
notes, is a dead letter, for it is shown to have
yielded about an average of $180,000 a year for
the past thirteen years. But it is not too much
to say that the tax is unpopular with merch-
ants, that it is constantly evaded, and that in-
stead of therevenue derived from it increasing
with the growth of the country’s commerce, that
revenue has for five years past been lessening.
Itis plainly shown by the figures that whereas
up to 1875 the amount yielded by this tax
had grown till it reached $244,000, it declined
year by year thenceforward till it brought but
$175,000 in 1880.

The following are the amounts derived from
the Bill Stamp tax for the fiscal years under-
noted :—

1867-68..9 119,712 83 1874-75..8 244,180 19

1868-69.. 129,664 81 1875-76.. 227.089 96
1869-70.. 134,047 22 1876-77.. 209,038 92
1870-71.. 183,319 43 1877-78.. 200,442 27
1871-72.. 191,918 87 1878-79.. 185,190 89
1872-73.. 201,708 92 1879-80.. 175,806 15
1873-74.. 209,088 69 .......eh ceiieeinenn

It was well contended by Mr. Turner at the
Hamilton Board of Trade the other day that the
United States has swept bill stamps from its
statute book as unpopular, inconsistent and
unnecessary. In England stamps form the most
desirable tax they have. There the tax amounts
to $1.55 per head. In Canada it amounts to

3 7-10 per head and :it does not keep pace
with business. The Boards of Trade, not only
of Montreal and Hamilton, but also those
of 8t. John, Brantford and Guelph have
pronounced against it, and we understand
that the forthcoming report of the Toronto
Board of Trade will contain a suggesfion
for its abrogation. We have only to add that
the tax is most unequally distrihuted, and bears
most heavily upon the wholesale dealer and the
manufacturer. Some of these, we know, who
conscientiously obey the law have to pay hun-
dreds of dollars a year unjustly, because of the
laxity of their customers in this respect. There
are persons and firms who openly disregard the
law, especially in respect of double stamping, and
the provision as to dating the stamp is by no
means closely observed. It would be a graceful
thing on the part of the Finance Minister, now
that he has a surplus of revenue, to release our
merchants from the annoyance of a tax so little
serviceable to the Treasury as this one.

RAILWAY LEGISLATION.

The Local Legislature, which met yesterday,
will have its fall share of railway projects to de-
liberate upon, However most of the bills to be
considered are of a minor character. There
would seem to be a determination that the
Great Western shall not long have a monopoly
of the land carrying trade between this city and
Hamilton and the Niagara River. No less than
three or four companies are applying for power
to build or extend lines in that direction. The
“Toronto, Hamilton & Buffalo” wish to con-
struct a line from here to one or more points on
the Niagara River via Hamilton—Connection is
wanted by the Hamilton & North. Western
with the Northern at some point near
this city, which we presume means a direct
line from Burlington hither. The Mid-
land, too, desires to extend its line through
or near Toronto and Hamilton to the Inter-
national bridge. It also wants power to buy,
lease, or amalgamate with other lines that it
may touch. The 8t. Catharines -and Niagara
Central Railway Company ask power to extend
their Hamilton line to a point in or near the
City of Toronto, and to the village of Victoria,
or other convenient point on the Niagara River,
and their main line westerly to the town of
Windsor, or other point on the Detroit River,
and for other purposes. A legal firm in Hamil-
ton proposes to incorporate a company to build
& line between here and that city.

Application is made for power to build a num-
ber of tramways or street railways. Among
these is one from Hanlan’s point on the Island
in Toronto Baye to the “ Gap' at its eastern
end, also another from the north-eastern part
of this oity to Eglington. A third from the western
part of the city to Carleton; power is asked to
use either steam or horses as required for the
purposes of locomotion. Woodstock, Ont. is
applying for power to build a road, which is
much needed, through its scattered town plot.
The Medonte Tramway Company wants a tram-
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way from Hillsdale to Cold Water to connect,
we presume, with the Midland Railway at that
point.

The Weston and Duffin's Creek Railway Com-
pany wishes to change the location of its
line and to build from Carleton Village or
thereabout, and aims to connect with railways
running, or to run, into the City of Toronto from
the west and north, with power to cross the
lines of the Credit Valley, Grand Trunk, Toron-
to Grey and Bruce, and the Northern Railways,
and to have its eastern terminus at or near Port
Union, with power to construet docks, ete.

The Prince Edward County Railway Company
will make extensive demands; among these are
the power to fix the quorum of directors and to
change the corporate name of said Company,
also to construct a branch line frem a point near
Wellington to Weet Point, crossing the Sand
Banks Beach, and to allow the adjacent munici-
palities to aid the said branch road by bonus or
loan. To constrnet and maintain docks and
elevators at Weller's Bay, and to charge and
receive fees or tolls for the use of the same. It
&lso wiches power to extend the line northward
to a junction with the Canadian Pacific Rail-
way, and to build lines to any present or future
mines in Hastings. To increase the bonded
indebtedness of the said railway to a sum not
exceeding 820,000 per mile, the proceeds of such
bonds to be applied in extending the road, and
in building of docks, elevators, ete. To amal.
gamate with other railways or lease the lines of
the same ; and where amnalgamation is effected,
to increase the bonded indebtedness of the am-
algamated railway to not more than $20,000 per
mile of such line. To acquire mines and min-
ing properties, ov interests in the same, in the
County of Hastings, and to develop and operate
said properties.

The Erie & Huron ask an extension of time
in order to complete their road, and the Missis.
sippi Valley want power to construect u line from
Carleton Place to some point on tke Kingstone
& Pembroke Railway. A railway from Port
Dover to Brantford, and thence to the city of
Toronto, or some point o "the line of the Credit
Valley Railway is desired by *The Toronto,
Brantford, & Port Dover Railway Company."

The following railway companies seek incor-
poration.  The Mississippi Valley desire
power {o construct a line from Carleton place to
the Kingston and Pembroke Railway, in the
County of Frontenaec.  The Cornwall and
Ottawa Railway Co. seeks incorporation for the
purpose of building a road from Cornwall to the
city of Ottawa, and asks power to run over
other lines of railway in the province. The
Prescolt and Glengarry Counties Junction wish
& road from some point on the Ottawa River, at
or near Hawkesbury Village, passing Vankleek
Hill to a point near Glen Robertson on the line
of the Canada Atlantic Railway, with power to
build a branch railway or tramway between
Vankleek Hill and the Caledonia Springs. A
railway is also proposed on the Manitoulin
Island between Little Current and Michae!s Pay,
and power is asked to run a fetry to the Indian

Reserve in the County of Bruce, to connect with
the same.

‘*“ The Leamington & St. Clair R..R. Co. is
asking for an ¢xtension of time to begin and
complete its road and to Luild aroad to the
Canada Southern. An agreement between the
Toronto Grey & Bruce and the Grand Trunk for
the working of theline of the Toronto, Grey &
Bruce by the Grand Trunk needs confirmation.
The St. Mary’s, Credit Valley and Euron Co.
wish to extend the time for the commencement

L and completion of the road, to Goderich, and

also to Seaforth, and thence to scme point on
Lake Huron; the Hamilton & North Western
Co. want an Act to authorize there arrangemert
of the bond debts and the preference stock of
the company, and to provide for the issne of new
securities in lieu thereof.

AMALGAMATION OF LOAN COMPANIES.

The English and Scottish Investment Com-
pany of Canada, at present managed by Mr. H.
W. Darling, in succession to the Hon. James
Patton, have made an amalgamation sale of its
investments and other assets to the London and
Ontario Investment Co., limited, of this city.
This step has been taken in view of the altered
state of affairs in regard to the loaning business
of this country.

The English & Scottish Co. will be simply
merged into the London & Ontario Company,
its shareholders taking stock at ten per cent.
premium in the latter company, to the extent of
their present holding. The debenture debt and
other liabilities of the dissolving company are
asgnmed by the London & Ontario Company:
the management and direction of which will be
maintained as before‘. with the addition of two
new names on the Bosrd, namely, Messrs, Fred-
erick Wyld and H. W. Darling. The éapital
will also be ncreased to $2,000,000 subscribed,
upon which twenty per cent. amounting to
$400.000 will be paid up.

The following figures, taken from the last pub-
lished statements of the two companies, show

their respective standing :
L. & 0. co. E. & 8. co

Capital subscribed...... $1,149 500 1865,050

“ paid up.......... 229,900 86,505
Investments ............ 1,061,764 772,360
Debenture debt.......... 752,084 786,380
Reserve .... .....vvuie. 30,000 12,167

Dividends heretofore paid. 6 per cent. 6 per cent.

From this it will be seen that the combination
of the two should form a strong company. The
anticipation of increased success entertained by
those interested is, we believe, reasonably well
founded. The London & Ontario Company,
having a wealthy body of shareholders in this
country ; and a directorate composed of men of
business ability and standing, presided over by
the Hon. Frank 8mith, will be strengthened by
the addition of a further body of shareholders
in Britain, whose influence will doubtless be
valuable in obtaining debenture moneys for in-
vestment here. The reduction in the expense of
management and the immediate supervision of
affairs on this side of the Atlantio is a step in

the right direction, which might be advan-
tageously copied by some of the British com-
panies engaged in business here.

The reasons for dissolving the English &
Scottish Company, as presented by its chairman, -
at the meeting of sharcholders held in Edinburgh,
seem to bear out so precisely the views we hold
in regard to the number of these companies iB
operation, that we reproduce an extract from the
chairman’s remarks. i

* We, (the Directors) were all fully satisfied,

after investigation, that with the lowering of the -

mortgage interest rate in Ontario. and the in-
creased competition for mortgage investments
there, unless we were prepared to ask the ghare-
hoiders to coutent themseives with very redu
dividends for an indefinite time, it would have
been next to impossible to have carried on our
business efficiently, and of course low dividends
would have interfered with our credit and kept
back deben.ure moneys; and while the income )
would have been grestly reduced the corts would
not have been proportionately lessened.”

ToronTo Boarp oF TrAD E.—On Friday after-
noon last a special meeting of the Board wes
held, pursuant to requisition, to discuss the ap-
pointment of a committee for the purpose of
urging on the Ontario Government a land grané
to the Huron & Ontario ship-canal scheme of -
Mr. Capreol. There were present: Mesars. W
B. Hamilton. President ; G. M. Rose, vice-presi-
dent; R. W. Elliott, A. M. Smith, J. G- Worts,
W. C. Proctor, T. 0. Anderson, John Gillespies
G. B. Bmith, John Cosgrave, W. D, Matthews,
jr., William Ince, B. Cumberland, G. H. Chap-
man, and Hagh Blain. It turned out that but
four members were present out of the twelve of
or fifteen who had signed the requisition. M
Worts characterized the scheme of a cansl
from Lake Huron southward to Lake Ontarios .
as.an exploded idea. ** As well might they take
away the railroads and go back to the days of
stage coaches as to bring canals into competition
for the carrying trade as a means of cheap trans-
portation. The canals at present in existeno®
were only a bill of expense to the country. The
lower canals had never paid even the lock-tend-
ers’ wages, let alone the interest on the outlsy
borrowed years ago at five or six per cent
interest. Now, there are the Midland, Northerss
and Toronto Grey and Bruce railways, each with
elevators, and a combined carrying capacity"‘
twelve million buhels of grain, while the exports
from Montreal were only fourteen million bushel$
last year. It would be folly for the Propol
canal, ninety miles in length to compete with
them.” Mr. Capreol, who declared with emphasis
that he spoke for the interests and the future o
the country, then gave some explanations about
the lift-lock which he proposed should be u
on the projected canal. Mr. Gillespie paid #
compliment to Mr. Capreol’s past services 8D
public spirit. He was in favor of ventilating the
canal subject, at least, and stated his opinio®
that, * outside of the canal itself, the opening
the country, given as a grant, would be an un-
doubted benefit.” Mr. Kivas Tully, C.E., ssid
that since he first gave his opinion on the
matter as an engineer, in 1854, much had take®
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Place to alter the conditions and to change hi
ini ge his Eorrespondence, :
‘(’}‘;‘:'on- Mossrs. A. M. Smith, R. W.Elliot, C. | oo st o e Eommamrmalm. s
Pman, and G. B. 8mith spoke, after which | MR, GLASS AND THE ONTARIO BANK. MONTREAL MARKETS.

m:eézllowing resolution was carried aud the
o 8 Separated ‘—Resolved, that owing to
of rf‘;?t lmprovement of the carrying facilities
ing con “'YS during the past few years, this meet-
a thip siders the Huron and Ontario ship canal
avor g of the past, and can offer no opinion
able to the comwmendation of same to the
on. 0, Mowat.

S ————————————

Haurzron Boarp or TrapE.—A meeting of the
'a:rd Was held on Friday, 6th instant, which
well attended, the following members being
mtnti Geo. Tuckett, president; R. Benner,
Ty, and Messrs, Jas. Tarner, S. E. Gregory,

: C. McKeand, W, Osborne, Alex. Turner, J. J.
8. N nss JO?D Stuart, E. Scheuer, J. E. Mallory,
H Pterhng. James Watson, W. F. Findlay,
QK. ark, M. Leggatt, M. McPherson, R. O,
4y, John Galt, W. G. Dunn, John Harvey,

y u;:‘ifgﬁ?ve, J. W. Marton, and Wm. Carey.
radle n:lcanous were read_ from the Boards of
Topea :{ Guelph and Braniford advocating the
Wotion tthe ste.xmp tax on bills and notes. On
firmeq of Mr. Findlay the new by-laws were con-
“"Der‘tll]ld O.rdered to bs printed. Mr. James
bill , en mtro'dnoed the subj:ct of abolishing
x_"enu:ilips., urging that in view of the small
e ang erived by 'the Government from their
2ot the great inconvenience to merchants,

on should be repealed. Other speakers,
'“D;oig::om- were Messrs. Osborne and Galt,
Toveq his views, and Mr. John Stuart
a ' 'ﬂfonded by Mr. Leggatt, the following

the pl'e:en. 'That in the opinion of this Board
Bill g, Bt is an opportune time to repeal the
8mp Aect, the smnall amount received by
%mm‘;::mment' from this tax being far from
Chuted | urate wx.t.h the annoyance and trouble
auniyy y 310 said Act to the commercial com-
Mr, Osl.)o r. Jas. Turner moved, seconded by
att a":;- that Messrs. Tackett (president)
m°rialnt Gault, be a committee to draft a
is moy; 0 the Gover'nment on this subjret.
pp')intedo:,was also carried. The committee
Meng, o th repOrt. apon the necessary improve-
Port sty L] Burllngt'on canal submitted a re-
ox g that statistics of the revenue from
Penditure upon the canal are being pre-
Munl'ter o:);g ?Dpended to a memorial to the
n ity ¢ “illW&ys. and Canals, showing the
Sonatjgy; O immediate improvements and the
108 of the bay a free harbor of refuge.

wag no:‘:nger ‘Tarner explained that the report
eat dog nal one. It was desired to get a
Yoy ang ™More information, and that the rail-
§ imemy- authorities should be induced to
‘heh“ :‘01'1&1 to the Government regarding
Mr. Mc'K Moved by Mr. Gregory, seconded
the 25, that the following members of
tor g, pd °f Trade be added to this committee
out of th‘:l':ose °¥ aiding them in the carrying
Adpy, B Uggestione of the report: Messrs.
Johy 8 fown, B. E. Charlton, J. J. Mason,
O"ﬂod.m. James Turner, and 8. E. Gregory.

To The Editor of the Monetary Times.

S1e, —Mr. Glass appears determined to obtain
control of the next meeting of the shareholders
of the Ontario Bank it he can, and is not very
scrnpulous as to the means he employs to get
proxies. He has sent a circular to the share-
holders in Nova Scotia, in which he says ¢ Mr.
Barss, of Wolfville, who represented the Nova
Scotia shareholders at the last meeting, advises
us that he will be unable to be present at the
next meeting, and has entrusted us with his
proxy.” The natural inference from this is that
Mr. Barss, after his retarn from Toronto, had
commuuicated with Mr, Glass and had sent him
his proxy. Shareholders in Ontario will be sur-
prised to learn that the above statement is not
correct. Mr. Barss has written to me that he
had banded his proxy to Mr. Glass to use at the
meeting then in session for a particular vote,
but had no idea or intention that it would reach
farther. Mr. B. says *heis not pleased with
Mr. Glass using his name to induce others to
send their proxy.” He further states that he
may yet change his mind and go himself to at-
tend the meeting for the election of Directors, or
trust his proxy to some other party.

SHAREHOLDER.

Halifax, N.S., 10th January, 1882,

A CORRECTION.
Javnuary 7th, 1882, *
To the Editor of the Monetary Times.

S1r,—We have to thank you for notice of our
removal to 39 Front St. West, which you kindly
gaveus in your issue of yesterday ; but we notice
that you take our statements about selling only
to prompt paying merchants to mean that we
sell largely for cash, which is not the case. Oar
terms for the bulk of our goods are four months,
although we sell many special lines on sixty days
and some fow on 30 days. We would take it as
a great favor if yon would correct this error in
your next issue, ag we do not offer our goods to
merchants who are not well worthy of credit,
although many of our patrons pay us much
sooner than we would wish in order to get the
usual cash discounts, which are more than the
money is worth for the unexpired time.

Yours, &ec..
G. B. Suira & HENDERSON

—The advance figures issued by the Atna
Life Insurance Company give the death losses
paid at $1,231.650. It appears that the com-
pany has made good progress in its new busi-
ness. The figures show a handsome increase
compared with previous years. The company’s
surplus is now estimated at about $4,000,000.

/7

—We should have said that the table of
weekly prices of Stocks in Montreal during 1881
was the compilation of Messrs. Oswald Brothers,
Stock brokers &o. Montreal, who have given
much attention to such statistics.

—The amount loaned by the Credit Foncier
Franco-Canadien to date is stated to be $1,2£0,-
000.

e ———————)

—The value of exports from Hamilton to the
Unibed States for the past year was $3,043,-
275.72, an inorease over 1880 of $619,560.29.

MoNTREAL, Jan. 10, 1882.

Last Friday night a heavy fall of snow came
to rejoice business men, but thaw commenced
on Saturday, and nearly all the snow has dis-
appeared. The ice which had formed on the
river has broken up, so that there is no appear-
ance a8 yet of an ice-bridge. This singularly
open winter has told very much against business
but as stocks in the country are getting low, and
new supplies are urgently needed, a number of
merchants have made their way into the ity
during the week. Although purchases have

not been heavy they have been more numerous
than for some time past.-

Asugs.—Pots —There have been fair arrivals
of ashes during the past week, which have met
with a fair demand at $4.90 to 5.05, according
to tares; second sort are worth about $4.40.
P-ar!s are coming .in in small lots which are
sold mostly on private terms ; nominal price is
$6.25 to 6.50. Stocks at present in store are
Pots, 855 brls ; Pearls, 295 brls.

Boors AxD SmoEs.—A considerable number of
spring orders is being received, but the con-
tinued open weather is having a very depressing
effect on country trade. We have no change to
report on prices since last week, but they con-
tinue firm as under :-—Men's Stoga Boots, %2 to
2.90; ditto Kip Boots, $2.560 to 3.25; ditto
French Calf $3.25 to 8.75; ditte Buff Jongress,
$1.70 to 2.40; ditto Sp.it Brogans, $1.00
to 1.10; Boys’ Split Brogans, 85 cents to $1.00 ;
ditto Buff-and P-kble Congress, $135 to 1.60;
Women's Buff and Pebbled Balmorals, $1.20 to
1.50; ditto Prunelle Ba's, 50c. to $1.50 ; ditto
Prunella Congress, 50c, to $1.CO.

CartLE.—The stock of cattle on the stand
vesterday consisted chicfly of animals held over
from last week ; the best cattle were gold at be.
per lb., fairish stock bringing 4} to 43c. per1b.; .
inferior stock sold from 23 to 3e. per lb.; Live
hogs are scarce at present,latest sales was last Fri-
day when a lot were sold at 63c. per 1b. Dre sed
hogs.—The weather has been unfavorable and
buyers do not seem anxious to operate, two car
lots were sold yesterday at $8 60 to 8.65; $8.50
to 8.75 are about current rates. A lot of Sheep
and Lmb: were sold at $4.50 each.

Drues anp Cmemicars —Business has been
quiet, but latterly country dealers whose stocks
are getting low have, notwithstanding bad roads,
been obliged to come in, so that a number of
small orders has been filled during the week.
prices are firm a8 follows :—Bicarb soda, 93.15
to 8 25; Soda Ash, $1.60 to 1.70; Bichromate of
Potash, 14 to 160; Arrowroot, 10 to 1ldec.;
Boraz, retined, 16 to 18¢; Cream
Tartar Crystals, 293 to 81, ditto ground 82} to
43c.; Bleaching Powder, $1.50 to 2.00;
Alum, $1.80 to 2.00; Copperas, per 100, 90c. to
$1 00 ; Fiowers Sulphur, per 100 3.60 $3.10; Roll
Sulphur, $2.25 to 2.50 ; Epsom Salts, per 100 lbs
$1.10 to 1.20 ; Sal Soda, per 100 1bs., $1.15 to
1.80; Saltpetre, per keg, 8$10.to 11.; Sulphate
of Copper, 5 to Te. Sulphate of Quinine, $3.25 to
34¢ ; Caustic Soda, $2.37% to 2.60; Sugar of\Lead
33 50; Morphia, 8.00 10 8.5; 00pium $5.00 to
525; Castor oil, 10 to 1lec.

Dry Goops.—It was hoped -that the ecold
weather which set in after New Year wonld have
continued and lent some activity to this trade,
but since last Saturday it has again become
mild, and nearly all the snow which fell on
Friday night has again disappeared, so that
merchants who were looking for a good demand
for heavy woollen goods are again doomed to
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disappointment. Spring goods are expected now
by every steamer and all buyers have returned
from England. Prices of cotton and woollen
goods are well maintained, but until the spring
business opens for which preparations are being
made, no activity is looked for in the trade un.
less we have a spell of very cold weather,

Furs.—Business looks more like the end of
October than near the middle of January. No
skins are coming in, dealers are waiting for
winter to set in and country roads to open up to
enable trappers to get into market Prices are
unchanged but in the present state of the
market they may be considered nominal.
We repeat last week's list:—Mink $1.00
to 1.25; Marten prime 1.00 to $1.25; Beaver
prime dark per lb. 2.25 to $2.50; Bear blk.
rime large $8 to $10; ditto small $4 to 1:
edRd For prime $1.25; Musk rat ditto. 6
to 120.; Lynxz prime large 1.50 to $2;
Skunk prime dark large 50 to 75¢. ditto prime
white large, 25¢; Raccoon, prime 25 to 50c;
Fisher, prime $5.00 to 7.00; Otter, prime dark,
$8 to 10.00. :

Fism.—There is really nothing doing in this
branch of trade, and as long as snow keeps off
very little movement is expected, in the absence
of transactions prices are nominally unchanged.

Frerorrs.—Rates to Liverpool via Portland
are steady, heavy grain 5/-, flour 8/9 for barrels
and 25/- for sacks. Potash 30/-, pearl ash 37/6.
Bautter gnd cheese 45/- per gross ton.

Frour.—The total receipts of flour from 1st
January to 31st Dec. 1881 were 820,167 brls.
against 785,693 brls for the year 1880, being an
increase of 90,574 brls. Total shipments for
1881, 632,820 brls. against 739,009 brls. for 1880,
being & decrease of 106,189 brls. ; although there
has been a little more doing, business can
hardly be said to have yet recovered from the
dulness consequent on the holiday season, and
has been confined to small saleg to the
local trade wanted for immediate require-
ments; only some 300 brls. were reported as
sold on ’Change to-day. We quote, Superior
Kztra $6.25 t0 6.35 ; Extra Superfine, $6.15 to
6.20; Fancy, $6.10 to 0.00 ; Spring Extra $6.00;
t0 6.10 ; Superfine, $5.65 to 5.75 ; Strong Bakers’
Flour, $7.00 £07.50; Fine, 4.75 to 5.00; Middlings
$4.05 to 4.20; Pollards, $3.50 to 3.75; On-
tario Bags $2.75%0 2.90; city bags, $3.60 t0 3.70 ;
Oatmeal, $5.20 to 5.25 ; Cornmeal, $3.75.

GBAIN.—Wheat.—Total receipts from 1st Jan.
to 81st Dec. 1881, 7,599,825 bush. against 9,-
637,124 bushels in 1880 being a decrease of
2,087,299 bush. Total shipments for 1881 wers
6.554,622 bush. against 9,084,266 bush. in 1880,
seing a decrease of 2,529,644 bush. There has
been nothing done in grain this week, and the
following quotations are nominal: Canada
White Winter, $1.88 to 1.40 ; CanadaRed Winter
$1.42 to 1.46; Peas, 763c.; Oats, 38 to 39c.;
Rye, 90 to 92¢. ; Barley, 60 to 70c.

GRoCERIES,—Teas.—There has been a better
feeling for medium class Japans. High grades
are scarce here, and in New York the stock
of choice teas has not been so low for
many years; prices here are unchanged;
Young hysons are in better demand at 224 to
550. There is no enquiry for Oolong. Congou
and Souchong are in very light request at un-
changed values. Coffee.—Mocha is still in small
supply, sales reported at 33c. Old Govt. Java
21 to 260; Maraicabo, 16 to 20c ; Rio, 12} to
160 ; Jamaica, 14 to 17¢. Sugar—The market
for refined has been moderately active for the
past two days with an upward tendency. Re-
finers are selling granulated at 93¢ less 23c off
for cash. Dealers quote 98 to 9fc; yellows have
advanced }o since last report and are now quoted
firm at 7§ to 8}c. Raw sugars bave been in ac.
tive demand by refiners who have bought up all
that was in the market from 4} to 6%c compris.
ing in all about 2200 hhds. Molasses—Are
weaker, considerable sales of Barbadoes are re-

ported at 500 ; Trinidad, at 45¢; Porto Rico, 45
to 48¢; Sugar house is scarce at 35 to 374c.
Syrups are scarce and in good demand at 3% to
4c.  Spices—There has been some movement
in black pepper at 13} to 1dc ; white pepper is
scarce at 21c; allspice 10 to 12¢; cloves, 30 to
37%c; cassia, 11 to 14¢; nutmegs, 55 to 85c¢;
African ginger, 9 to 10c; Jamaica ginger, un-
bleached, 13 to 16c; ditto, bleached, 19 to 21c;
mace, 50 to 70c. Fruit—The market for layer
raisins is flat and lower, sales are at $2.60 to
2.75; loose Muscatels, $2.75 to 3.00; London
layers, $3.00 to 8.15 ; Valencias, 8§c; Sultanas,
103 to 114c; currants 6 to 63c, Figs, the market
is overstocked and are selling in mats at 4 to 5c
and in boxes at 6 to 12¢; prunes, 5% to 8¢; Tar-
ragona almonds, 16} to 17¢; Ivica almonds 13
to 15¢; filberts, 8 to 8ic for Trebizond and 9 to
93c for Sicily; Bordeaux walnats, 7 to 9c¢;
Grenoble, 134c. Rice is dull and low, sales at
$3.55 to $3.75; Tapioca, 5% to 6¢; Sago, 5c;
Sardines are scarce, halves 22 to 24c¢; quarters,
113 to 13c.

Hipes.—Are in steady demand at $8.50, $7.50
and $6.50 for No. 1, 2 and 3 respectively.
Lambskins, $1.15 to 1.20 each.

Haroware.—During the past week business
has been very dull which is owing to the bad
state of the country roads, and no other cause
can be attributed for this dulness as all classes
of heavy goods are in immediate prospect of a

Leading Wholesale Trade of Hamilton,

NEW FRUITS.

Morand’s Valencias, Sultanas, Layers, London
Layers, Loose Muscatels, Blue Baskets, Black
Baskets, Finest Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.
Currants—Province in Barrels, Vostizza in cases.
Canned Goods—Standard Yellow Peaches, 2

and 3 1b. tins, Strawberries, Marrowfat Peas and
Sweet Corn, 2 1b. tins. Tomatoes, 2 and 3 1b. tins,

Now in and for sale at bottom figures, by

W. H. GILLARD & CO0.

HAMILTON, ONT.

W. H. GILLARD. JOHN GILLARD.

TO THE TRADE.
SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROCERS,

Take this medium to inform their numerous patrons
of the arrival of goodssuited for Fall and Christmas
trade, embracing New Season Teas, Bugars, Mocha,
Jamaica, Java, Ceylon and Rio Coffees, Valencia,
Black Baskets, Déhess’s, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Malaga Grapes and Figs, also
Turkey in 1 Ib. Boxes, 8. S. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c., Choice Syrups and
Molasses, (St. Domingo). Fish of all kinds. Can
Goods of Fish, Fruit and Vegetable in large supply,
togetber with the usual stock of Sundries kept by
first class Houses.

HAMILTON PACKING HOUSE

12 Macnab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.
Sugar Cured Spiced Rolls.
Sugar Cured Shoulders.
Glasgow Beef Hams, Dried Reef Smok«d Tongues,

Pure Leaf Lard (kettle rendered), Sausage,
Bologna and Head-cheese,

All my own cut and cure, and guaranteed equal to
any in the Dominion, both in quality and price.

THOMAS LAWRY.

N

Leading Wholesale Trade of Hamilton. 4

Toas, Sugars, Gofbes, Syrops.

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas8,
ex-steamships *“ Devonshire ” and “ Harter,”
and via Pacific Mail and San Francisco.

A tull assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, FJamaica, and Java Coflees direet frons
countries of growth.

A large stock of Byrups—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & C0.,

HAMILTON.
SPIcHS.

Sago. Tapioca.

SEASON 188l1.

The undersigned have just received and now offer
for sale to-the trade the follos ing direct Impor
tations, ex “ Don Enrique " from Singapore.

CASSIA LIGNEA,
AMBOYNA CLOVES,

BATAVIA MACE
LARGE & SMALL SAGO,

PEARL TAPIUCA,
FLAKE TAPIOCA,
and to arrive per 8.S. “ Bellerophon.”
Prime Nutmegs, assorted size-

JAMES TURNER & CO.,
HAMILTON, Ont,

W. GOERING.

W. G. REID.

—

Hamilton Cigar Co.,
Hamudtorn, Ont.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT SCALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMILTON

o
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?:0‘1 demand, Everything in the way of metals | boxes of Fall make weresold at 123c; and a few Grax.—The total quantity of all grains in

Yery firm with a continuin u d

A pward tendency.
::‘e - Plpe makers have fixed fsead pipeat 7e. wig;l
quote Pidlsconnts for large lots. We now
8224 on per ton, Coltness, $24.; Lang-
and’ Carop Calder, Gartsherrie, Summerlee,
$7. si'llbroe, $25. Eglinton, $24; Hematite,
’moellllens, (Canadian) $24 00 to 24 50 ; Bar,
 best dittobs' Scotch and Staffordshire, $2.25;
Norway " $2.50 to 0,00; Swedes, $4.00 to 4.25;
$6.00 t{;’ﬁ 00 to 4.25; Lowmoor & Bowling
Canagy -50. Siemens (Canadian) $2.24 to 2.35;
10,00 . ﬁhtes per box, Penn & Blaine, $3 50
’3.50.'1' Hutton, $3.25 ; Clifton & Neutgwyn,
dig ’mm Plates per box,—Charcoal IC, $6.25,
Coke'[G - §23:00 £00.00 ditto, DC. #5.75 t0 0.00;
chareq - $5.50 ; 14x20, 25¢. extra ; Tinned sheets,
8l best, No. 26, lle., ditto coke best No.
Galvanized sheets, No. 28 ordinary,
150, 1, 00, Morewood and F. & W.$7.00 to
“¥6.50 gmhg, $6.75 to 7.25; Redeliffe Crown,
6.75; hoops and bands, per 100 lbs.
-80; sheet best brands, $3.00 to 3 10
bplates, ordinary brunds, $3.00 t03.10;
on’liereslt brands $3.25 t0.3.50; Russia Sheet
847510 b. 114to 12¢; Lead, per 100 lb. pig,
8.00 10 65-00; _sheet, $6 00 to 6.25; ditto bar,
$1.00. S~25 ; ditto shot$6.50 to 7.00 ; ditto pipe,
p"'l\)’o lé’el, cast per lb. 11} to 124c; Spring
tleighgp, S. $3.75 to 4.00 ; best ditto $5 to 6.00 ;
“og P;:teel $2.75 t0 3.00; Tire ditto $3.50
20,50 1S90t tin, $29 to $30; ingot copper,
to 3_%%?0})23-00; Horse shoes, per 100 1bs.$ 3.75
Wire ) ,T0ved coil chain, in. $4.00 to 4.25;
189, 5r bundle of 63 Ibs. No. 0 to 6, $1.70 to
L 8 o T3¢ 8hoe nails 40 per cent. discount Nos.
DPointeq and ups, unfinished, 22, 21, 20 ditto
Per 5 fand finished, 24, 23,22. Window Glass
ches 8395 ordinary 4th quality, to 25 added
%0 2,99 7200 t0 2,107 to 40 added inches $2.10

. to 50 add.ed inches $2.20 to 2.50.
w;’;ﬂ —Business has ruled very quiet the
""lniry . On account of the holidays, a better
lnlnufmlts now looked for as the boot and shoe

g g t‘lrgrs are getting ina good many orders,
: need heir stocks are generally limited, they
I to purchase at one. As there is a

pmb:{)]s‘lpply 1n the hands of dealers, sales will
tor my l{e in the same hand-to-mouth style as
Priceg ig %me past. The market is easy with
Hempg,), oYers’ favor.  We continue to quote :
disgg . Panish Sole No. 1, B. A., 24} to 26
Spanigh 2 B. A, 23 to 24c. ; No. 1 Ordinary
Hemige, 24 to 254c.; No. 2do., 22 to 234, :
Per, ligy, Saughter, No. 1, 26 t029 ; Wazed Up-
35 4o and medium, 36 to 40c.: do., heavy,
‘t’-; Grained Upper, 35 to 38 ; Splits,
l?) 29¢c.; small, 17 to 24c.; Calfskins,
o 8.), 70 to 85c.; ditto., (18 to 26 1bs.),
Meas, 9¢ ¢ ghé'epskin linings, 30 to 50c.; Har-
e ow de.; Buffed Cow, 14 to 16¢c.; Eram-
bebled c. 14 to 18c.; Patent Cow, 14 to 15jc.;
o,m'\&,"g 12 to 150.; Rough, 25 to 28c.

for figp, oil €16 is a steady consumptive demand
all req ™ 80d stocks are quite ample to meet
eal, paleen;?ms' We quote Cod oil, 42§ to 45c.
ditto Stea, 2} to 45¢.; ditto Straw, 373 to 40c¢;
Burg 8&“0’11 Refined. 474 to 50c. per wine mea-
llthough ?h Petroleum.—The market is weak
duringyy . demand has improved somewhat
| o > Week. Car lots are still quoted 20}c.
o proﬁci Sales of that quantity the price
lots' 213 t“ 1y require to be shaded ; broken
I“""Cedo'zq 21jc.; Single barrels, 22§ to 23¢
%o 8go, °** 18 firm, Raws, 72 to 75c. Boiled, 77

P‘(’m

10Ng, —
gonﬁned to loca
n::hl.]e’l)ed
ship 28

Butter.—The demand is still
b 1 wants and the mild weather
1 0.° kegp up prices. There has been
b D3 byt g “;8 In creamery or Eastern Town-
Utter jg éor none is offering. Kamouraska
buyey 18 0ffered at 15¢ but without finding a
h%nbou h:w thousand pkgs. of Western have
h"“lomga 8 15 to 16c. Cheese—There has

demand for fine cheese, about 3000

hundred of August and September make at 11}c.
Mess pork—Is firm, asale of 100 brls. was r--
ported yesterday at $21 Lard is selling at 14}
to 15¢; Hams, 13 to 134c; Bacon, 12 to 13e¢.

SaLT.—Quotations are steady at 65 to 70¢ for
coarse, but there is almost nothing doing in this
market and no movement of any consequence is
looked for till winter is fairly set in.

WooL.—The market has not recovered from
its holiday dullness and only a few small sales
are transpiring from time to time. Canada A
saper, 32 to 33¢ ; B super, 30 to 31¢; unassorted
puiled, 28c; greasy cape, 194 to 2Uc ; Australian,
23 to 30c for low grade to fine combing.

TORONTO MARKETS.

Toronto Jan. 12th, 1882.

Dry Goops.—The imports at New York during
1881, and two previous calendar years, of silk
manufactures are given by the Silk Association
of America at $31.636 000 in 1881, at $33,305,000
in 1880, and at $25,830,000 in 1879. The prin-
cipal items in the list are :—

1879. 1880 1881.
..o $15,104,026 $17,6065,038 $16,959,043
202,672 267,929 243,273
435,662 443,238 517,798
1,976,133 2,044,139 1,255,091
2,180260 3,563,848 2,814,918
1,059,969 1,540,289 2,909,193
) 118,838 126,825
Sewings ....... 194,103 239,672 189,215
Braids & bindings. 1,343,760 1,646,868 1,190,260
Bilk and worsted... 156 293 88,854 120,679
Silk and ¢otton...... 2,652,228 4,751,846 4,267,374
Totals......cccevue $25,830,829 $33,805,460 $31,636 377

Plushes, of which only $125,000 was imported in
1879, ran up to-$408,000 next year, and $898,-
000 last year, shawls formed but a small item,
cravats and handkerchiefs were under $100,00 a
year each, gloves varied from $126,000 to $228,-
000. The decline in quantity or value of velvets
and the increase in laces, are noticeable points.

The following table shows the value of leading
lines in dry goods brought into Toronto during
nine months of various years:—
Woo‘l‘lens, Cotfﬁms, Silks

“ “ &

1873 .

s “« “

main-
tained, and superiors and exiras continue to sell
in 100 bbl. lots, there is no strong baker’s and

no superfine in the market. The stock of flour
in our elevators is only 4,005 bbls., against 6,763
bbls. same date last year and 15,798 bbls. in
January 1879. Strong baker’s is nominal at
5 70 to 5.90, and superfine at $5.25; new stand-
ard superior extra is held at $5.75; car lots of
spring extra have been sold within the week as
low as $5.35, some is held at $5.50; oatmeal is
easier, more being offered, we now quote $4.70
to 56 00 ; cornmeal, no cars offer. Sales of bran
have been made within the week at $14.00.

Freicaes.—Some changes have been made in
both Grand Trunk rates and ocean freights.
The rates to Liverpoal via Allan and Dominion
lines, from Portiand, are as follows :—Flour, in
bbls., 84c; in sacks, 34c; oatmeal, 34c¢; beef, in
barrels, 44c per 100 1lbs.; pork in barrels, 44c;
boxed meats, 44¢; tallow, 44¢; lard, 44c per 100
1bs. ; butter and cheese, 52¢ per 100 lbs., in lots
not under 15.000 lbs. ; do. in lots from 5,000 to
15,000 1bs. 62¢ per cental ; oil cake, 41¢ per 100
1bs. ; apples, in lots of 130 bbls. and over, $1.10;
clover seed, 47¢ ; dressed poultry, prepaid, in lots
of 10,000 lbs. and over, 82¢. Rail rates from
this city to Montreal on flour rre 40c per bbl. for
car lots of 100 to 125 bpls.; to River du Loup
and Moncton, 70¢; Chatham, Campbelton,
Point do Chene, 75 and 78¢; Pictou, Truro,
New Glasgow, Halifax, 70c; Windsor Junection,
St. John, Carlton, Fredericton Junction, 65c;
St. Stephen and 8t. Andrew’s, 75¢.

store at this port on the 9th inst. was 540,197
bushels. The market for fall wh-at is quiet.
English and American markets also continue
qniet and steady at last advices. Stocks held
here amount to 153,790 bush. against 143,013
bush. last week, and 78,253 bush. on 10th. Jan.
last year. Sales have been made of cars No. 2
at onr quotations, which is about the only grade
moving. Wheat spring.—Stocks 61,216 bush,
against 54,5664 bush last week and 53,691 bush.
last year. Carssell of No. 1and 2 at $1.33 and
$1.31. Barley.—Stocks 286,114 bush. against
272,685 bush. last week and 403,018 bush like
date last year. The marketis quiet. We quote
No. 2 at 85¢ and No. 3 at 75¢ asked but sales
were made some days ago at 74c. Oa‘s.—Stocks
same as last week at 1,913 bushels, but consider-
able sales have been made this week at 40¢ and
4lc for good quality. Peas.—Stocks in store
12,216, compared with 9,708 bush last week and
49,295 bush. last year ; the market is steady.
Rye.—The stock held here is 14,948 bushels,
against 14,692 bushels last week and 11,713 last
year same date. Price nominally unchanged.

GroceriEs.—The feature this week is the
firmness and increased activity in teas, which
have advanced 1jec., in New York, within the
week. Holders in that city refuse to sell at less
than 13c. advance on last week’s prices, though,
owing to the quietness of trade no advance can
be established here. There is a better demand
for teas, however, in both Montreal and Hamil-
ton, while here sales have been made of Japans
in lots to arrive, the principal demand is for
medium and low grades of greens and Japans,
Lewenz & Co’s., London circular of 23rd ult.
says the chief demand at that date was for 84.
to 10d., Congous which showed some recovery,
and that Indian teas were again firmer. Public
auctions Christmas week were small. The cir-
oular goes on—* A continuance of activity is
looked forward to in the coming month and a
farther hardening of prices expected, as the
reality of the short export from China is becom.
ing apparent and encourages merchants to show-
more firmness.” The later circular (Dec 30th)
predicted a firmer tendency for all good greens,
but continued low prices for common, because
of larger receipts from China of these last. We
notice that § brls. of British Columbia salmon
are now offering here at $9 to $10. Lake trout
are in some request at $4.50. Among spices,
pepper is easier at 15 to 16¢.

HARDWARE AND METALS.—Prices of almost all
metals are firm in Britain; and those of several
articles of Canadian manufacture have been ad-
vanced here, by a combination. These are lead
pipe and shot, which had been sold too low,
and horse shoes. We now quote shot at 6 to
6%c; lead pipe is now held at #6.30 per 100 1bs.,
but in ten ton lots may be got somewhat less.
Ingot tin is now quoted at 30 to 31l¢, and grain,
31 to 33c; Copper ingots, 21 to 22¢ an advance
of 2¢, sheet, 27 to 30c; Zinc sheets are steady.
Galvanized iron, we alter quotations to cover
the cheaper and the better grades. There are
some coke tin plates now in market at $525
charcoals are steady. Cut nails, by recent cir.
cular, 10 dy. to 69 dy. now cost $2.60 cash in
Montreal, and the lowest price for them is $2.8¢
cash here. We quote as per prices eurrent,
the figures for 3 dy. 4 dy. and 5 dy. covering
both common and American pattern goods,
Horse shoes are higher, we now quote 4o per Ib,
Screws have also advanced since last week and
from 45 to 500 *‘ straight” instead of 40c with 5
off.

Hipes axp SkiNs,—Prices same as last week
83¢ for green cows and 9c for steers; cured ami
inspected offer at 83c for cows, but tanners are
backward and salgs are few and far between
Sheep and calfskins quiet at anchanged rates.

LEeATBEER.—Business is rather yuiet, though a'
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fair sorting up trade continues, While there is
not any serious break in prices, large buyers would
undoubtedly. be able to get them shaded, Re-
mittances are very good; considering the very
bad state of the roads they have not been better
for many years. Sole continues steady, there is
no overplus of prime Spanish, and no present
likelihood of it while the difficulty of obtaining
supplies of that article is not so great as it was
two months ago. Harness is tolerably plentiful,
especially of ordinary makes, which are slow of
sale ; prime makes still command 33 to 35¢ but
poorer lots are bought and sold lower. Upper
has declined in price, the demand having fallen
off, heavy can now be had at 36 to 38¢, and light
commands 38 to 42c ; there is, however, no sur-
plus supply, the low prices prevailing not being
sufficient to bring it into market. Hemlock
calfskin, prime makes, finds fairly ready sale,
and will be scarce now that the season for the
cutting of such goods is upon us. French ealf
is steady. Kipsunchanged. Splits are plentiful
and ordinary rather too much so. There is an
adequate supply of buff and pebble, with a tend-
ency to accumulation. Materials—Gambier,
4% to b}o; good degras is worth 5¢. Cod oil
quiet at 55¢ and straits at 45 to 50c.

Provisions — There has been some movement
in butter, low grades have been purchased for
the Maritime Province market at 12 to 13,
while fine quality in tubs has been sold to ship-
per at 16¢ subject to close selection. City trade
is without change, large rolls saleable at 16 to
17¢ and an occasional fancy package 19 to 20c.
Cheese is quiet, only the ordinary jobbing trade
passing. Dressed hogs have been in active de-
mand, and for choice heavy averages fizures close
upon $8 have been paid. Hog products keep
very dull and quiet, trade only of a retail
character. The Chicago market for the week has
been rather firmer, and closes at an advance of
about 506 per bbl. on mess pork,

Woor.—The annual * shut dewn ” for repairs
and stock-taking is now about over, and judging
from sales this last day or two the anticipation
of an active trade will be fully realized. Prices
are firm as below:—Southdown Eunglish domes-
tic, super and lambs wool, 28 to 35¢ according
to quality. Cape wools, 18 to 21¢; Australian
and New Zealand, both greasy. 21 to 23¢; Per-
sian 21 to 23¢ ; Spanish greasy, 15 to 18¢ ; East
India, 17 to 22¢; Scotch Cheviot, 30c ; Canadian
pulled lamb and super, 27 to 28¢; pulled extra,
34 to 860; fleece clothing (fine downs or eross
breeds), 32 to 38¢; puiled combing, 20 to 226 ;
fleece combing, 24 to 250.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Fxhibition.
Two Bilver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prires at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.
HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for d B »
bo ool Quality and Brillianay of Colour, cannot

ALF\.8PENCE,” WM. HEWETT,
228 McGill 8t., Montreal. 11 Colborne 8t., Toronto

NOTICE TO CONTRACTORS.

—

RE-LETTING.

.

BEALED TENDERS addressed to the undersign
wili be received at this Oftice until WEDNESDAY,
the 18th instant, at noon, for the completinn of the
work remaining t» be done at Greece’s Poiat, to-
wards the enlargement of the lower cntravce of the
Grenville canal,

Plans and spec'fications can be seen at the Office
of the Buperintending En neer, Ottawa, or that of
the Resident Engineer at renville,

Each tender must be accompanied by an acce fed
cheque for the sum of one thousand dollars (31,000),
maae viyable to the order of the Honorable the
Minister of Railways and Canals, which will be for-
feired if the party decline to enter into a con'ract
when called u_ on to do so. If the tender be not
acoepted, the cheque will be returned.

The Department does not bind itself to accept the
lowest or any tender,
F. BRAUN,
Becre:

Dept of Ratlwavs and Canals,
Ottawa, 4th January, 1852

TENDERS,
CANADIAN PACIFIC RAILWAY.

Bridge over the Fraser River, B. Uolumbia.

TENDERS addressed to the unders’gned wil! be
received on or before the 10th day of FEBRUARY,
1883, for furnishing and erecting & Brid» of rte-1 or
I:on over the Fr ser River on Contrsct 61,C.P. R,

_Specification» and p .rticulars together with plan of
site mny be seen at the office of 'he Chiet Engiaeer,
at Ottawa. on or ufter the 10th of January, inst.

Coatractors are requested to bear in mind that
tendors will not be considered unless made strictly
in accordance with the printed forms. An accepted
bank cheque for the sum of $300.0) must accompany
the tender, wh ch sum shall be forfeiten if the party
tendering declw:es to enter into contract ror the
work, at the rates and on the terms stated in the
offer subm tted

The cheque thus rent in will be returned to the
re%pecnve p «rties whose tenders are not acoepted

or the due tulfilm nt of the countract, sat sfac ory
security will be reqrired by the de-osit of money
tothe amonnt of j%)e per cent on the bulk sum of
the co~tract, of which the +u n sent in with the ten-
der will be considered a part. '

Thie Department does not however, bind itself to
accept t_e lowe t or auy tender.

By order,
(Bigued,)

Department of R -ilways and Cansls,
Ottawa, J :nuary 5, 1832

F. BRAUN,
Secretary.

p—

J.HARRIS & CO.

ST. JOHN, N.B.

1| New Brunswick Foundry,

Railway Car Works, -
Roliing Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car Axbz
Railway Fish-Plates, Hammered Bhafting an
Shapes, Ship’s Iron Knees and Nail Plates.

Quebec, Montreal,
Ottawa & Occi-

- dental |
RAIILW ATY.

.
Travellers and Tourists will save time and Mone ¥
and enjoy the sight of beautiful scenery by
patronizing our line,

SHORTEST AND QUICKEST

ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day ns and Sleep
ing Cars on Night Trains., Three Ex-
press Trains between Montreal &

Quebec Two Express Trains
betwean Montreal and
Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 400 P.M.

TICKET OFFICES:

MONTRFAL—13 Place D'Armes; 272 §t. James 86’
" Corner St. James and McGill Sts.

QUEBEC—Oppcsite &t. Louis Hotel.

OTTAWA—Opposite Russell House.

J.B.LABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.

CANADIAN PACIFIC

]

RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offers lands in the FERTILE BELT o

Manitoba and the Northwest Territory for sale at

$250 PER ACRE.

Payment to be made one-sixth at time of purchase, and the balance in ‘five annusl instalments, with

interest at 8ix per cent.,

A REBATE OF 125 PER ACRE

being allowed, on certain conditions, for cultivation and other improvements.

THE LAND GRANT BONDS
of the Company, which can be procured at all the Agencies of the Bank of Montreal, and other Bm_km

Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM

on their par valu~, with interest accrued, on accouut of and and in payment of the hase money thu#
he price of the la.n‘t’ii :g %he ig?::ihmr'd Land G paymen pare money

U] m on and Land Companies. .
For full particulars, apply to the Company's Land Commisslgner, JOHN McTAVISH, Winnipeé:

further reducing t.
Bpecial arrangements

or to the undersigned.
By order of the Board,

MONTREAL, December 1st 1881.

CHARLES DRINKWATER, Seeretar?-
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NORTH BRITISH & MERCMTILE|RATES REDUGED. WANTED

Fire & Life Insurance Co.
ESTABLISHED 1800,

Subeoribed Capital, £2,000,000 Stg

o r ABLISHMENT IN CANADA
 Lomn MacDougall, Esq. Thos, Davidson, Esq.
Gilbery

TO
Boott, Eaq., of Mesars. Wm. Dow & Co.
haciee ¥’ Bcnishire, Kaqe Goneral Manager Back of

'n‘n‘”l-'nwmunm. Senator.
FINANCIAL POSITION OF THE COMPY.

P"d-un Capi t:.l. at 31st December, 1879,
o - - - #4500008tg.
Lite 01 Profit and Loss Account, - 47,008 *
Lamaity amae O © . . 7 s
Prom HNDBwomnfor the year, 1879
t,,:"ﬁnlzrem::% Interest, - 963,670
ent:

Lite P&?ﬁ‘ﬁn&d Interest, - 448,606
VILLIAM EwiNG Inspector.
SZ0agk N, AHERN, Sub-Inspector.

R N.GOOCH, Agent,
26 Wellington 8t. E.,, TORONTO
Heaq Office for the Dominion in Montreal.
D. LORN MucDOUGALL,
THOMAS DAVIDSON,

~——— General Agents.

THE NORTH AMERICAN

MUTUAL LIFE

INSURANCE COMPANY.
HEAD OFFICE:

r
®mple Chambers, 23 Toronto St.
TORONTO.
U, W—
SUARRNTEE FUND, -  $100,000.
with the Dominion Government,
- $60,000.
dﬁmt. Hon. Alex. Mackensie, M.P.; Vioe-Prosi-
B IR AR Y, i T
q-;'ho‘:m ;'L Goldman, Secretary. .
SPDroveq oy PaDY issues Policles upon all the most
%og@;,. i Sy et S oD o ita
P%’mt:nmthmum branch sccrue to the

[ .
Agents wanted in unrepresented distriots.
PPy with references to

WM. McCABE, F.LA.,

\\ Managing Director.
IMPERIAL

FIRE INSURANCE co.
OF LONDON.
(Established 1805, )
‘ad Offie for Canada, 6 Hospital ., Montreal
5 RINTOUL BROS., Agents.

700,000 Stg.
3lst,Dec., 1679, .................. 1,606,014 Stg.

to Agency~ALF. W. SMITH.

THE STANDARD

Life Assll_ra.nce Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburgh, - - Sootland.

Montreal, - - - OCanads, .
Total Risks ...... $95,000,000
Accumnulated FUnds ...eeccen cvecsnecresonines 27,500,000
Annual I about 4,0.0,000

or over $10,000 a day.
Claims paid in C d over 1,200,000
Investments in Canada ..................... “ 1,000,

,000
Total amount paid in Claims during the last 8 years.
ovg: n Millions of Dollars, or about $5,000

a day.

CLAIMS settled in Montreal glm to this Com-
pany all the advantages of a 1 office, with the
fits of an extended business and connection

otherwise.
FIXED SBURRENDER VALUES.—8ee re

sub-

mitted to Aunual General Meeting of Com-
Iﬁn , held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the

extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Mauager for Canada.
Office—388 Toronto Street, Toronto. -

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - -
Investments in Canads, - . 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H, s%mlga. Ch;g.irman; T. G‘?m ,Elq.,EDep.
Chairman; T, .; Angus C. per, .3
Bdward J. 'Bu.rloa.n. sq?q ' P

Mercantile Risks accen ed at Lowest Current Rates

Dwelling Houses anl Farm Property Insured on
Special Te‘rms.

JOS8. B. REED,
Toron

G.F.C. SMITH,

Chief Agent for the
90 Wellington 8t.E. on, Montreal

The LION Life

Insurance Compﬁ of London, Eng.

Subscribed Capital $4,600.000

Paid-up " . 20 000

British Government Deposi 00.000

Canadian  * w . 60,000
HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

Qanadian Directors :
HON. JOHN HAMILTON, Pres. Morchants Bank.
JORBOLE £ 3 ol Jon e & o
2) N oy O o o
ﬁggx. MURRAY, -l?sq., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt -Gov. of Ont.

e
- | Hon. Wm. Cayley, Dir. Byrmah America Ins. Co.

Jobn Fiskin, r.8q., Dir. Imperial Bank.

P. Hughes, Esq., of Hughes Bros

W. B. Scarth, Ena.. Manager Scottish, Ontario and
Manitoba Land Co.

‘ General Agents, JAMES E. & A. W.S8MITH

29,000,000 | restrictio:

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

for the

Briton Lifs Ass:ciation, (Limited.).

Apply to
JAS. B. M. CHIPMAN
Manager for Canada,

SUN

Mutual Life Insurance Company,

OF MONTRHAIL.

CAPITAL, . -

$500,000.
M. H. GAULT, Esq., M.P,,
Vice-President

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other cnmpany in Canada issues Unconditional

Policies. They are entirely free from all vexations

ns travel ocondraﬁon, habits,

suicide, ete., and are absolutely indisputablo when

two years ’n force. They are thus the best commer-

cial securities of their kind, as they cannot be for.
feited by the acts of the assured.

R. MACAULAY,
Manager.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

. Agenta for {ROBT, BIMMS & CO.
Qo a8 for {GEo, DENHOLM. }“‘m""ﬂ

oronto —-THOMPSON & ARMSTRONG, 88 and 58
T King 8t. East.

Eingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS. 90 James 8t. 8,

Boiler Inspectien and [nstrancs,

Boilers in Saw Mills, Cotton Mills, Woollen
M.lis Flour Mills, Enqine Works, Foundries,
Refineries, Tanneries, Water Works,
Goverrment and other Public Buildings,
Peﬂodioa.llg inspected and Insurance granted against

explosion, by the
Oanadian Steam Users’ Insurance Assoo’n.
Bubscribed Capital, $100,000,

SIR ALEX. CAMPBELL, - - Presideot.
HON. JNO. MchuURKICH, - Vice-President,

Head Office—9 Victeria 8t., Toronte.
GEO C.ROBR, A.F.JONEB,
Chiet Engineer Bec’y-Treas.
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RUSSELL, BLACKWELL & TOUCHBURNE, TORONTO PRICES CURRENT—. Jan. 12, 1882.
Produce & Commission Merchants g
! Name of Article. Wat;ltgulo Name of Article. Wholesale Name of Article. Wholesale
bE. - ‘ 8. Rates, Rates.
. Boots and Shoes. | 8 ¢. $o. Hard 3 3 3
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc. | Men's Calf Boots. ... 355 $06 | i smaarare $ o 8o lone gontinue. (g0 ge
“ gip?oogs e ggg ggg Grain ... . 331 0 33 g:x'xg.vmp-sal “g “g
‘ ©o. 0. ...
Ample Storage. ,Ldigex;al advances made on all “  gplit Stogas...... 160 215 0 % 3 ii “_ qt., ¥ case 300 8%
of Produce. ]IB(en's%n .G%istaBa.l sls g g isg 027 029 gemtii'ii‘ix}iié'{{ﬁh 3352 85‘2
oys’ oots ......... 0 05 e...
LINDSAY, ONTARIO. ¥¥ Ne 1 Btogas .| 185 200 0064 & oad) o®
W.L.RUSSELL. W.BLACEWELL. R.TOUCHBURNE.| * Split « 165 170 .| 0054 0 Paints, &c.
“ Qaiters&Bals...| 120 165|| Shot ... 1 006 0064 | White Lead, genuine
Wom’s Bals & Gmﬁ»g 125 175 | |Zinc: Sheet ... 006 0 in Oil, P 25ibs......| 1 |..g
THE OSH “ “ .8.] 130 2 00| |out Nails: Do. No.1... 1enlE
SHAWA 090 120f[ 10to60dy.p.kg1001b| 0 00 2 85 « g 14 ]1 3
{190 875 8dy, and 9y . 000 3¢5 “ g BT oé
/09 115/! 6dy.and7dy ... 000 83! White Lead, dry.....| 0 06 0
'RGN n 4080 105|| 4dy.and5dy .......| 380 355| Red e +rere| 005 008
/065 095! 34y, ...........ceerrnimin 380 430|| Venetian Roa Eng. 002 o(m
Manufacturers of e 2 % 3 % 0 erll&viv Ochée, Fm, 8 (7%* 8 90
0 ermillion, Epg
.| 0054 0 06 100 190
MALLHABLH IRON .|018 020 o 3 ogi |09 119
Jooz o008 28 ~-| 006§ 0 o7y 07 07
For all kinds of 8 ég 8 g I'rson: f‘nig—l(}oltness gg % él'l % Petrolenm
ummerlee ... Y o
011 012 (| EglintonNo.1. 25 00 25 50 | | (Refined, ¥ gallon;
AGRICULTURAL IMPLEMENTS, 003 00s|| Nova Sootia No 5|5 00 o o | [Delivered 1y Farcnte:
ALSO 085 036 Nova Scotia bar 240 250 No. 1, carload.....do.
1002 003 Bar, ordinary . 280 000 5 to 10 brls. do.
IPATENT SCREW WRENCHES, g%t 0l0 | Hoops Coopors.... 275 0¢0|| " singlebrls.do.
and . 00
085 095 Boiler Plates, ./1800 46 Breadstufis.
OSHAWA, ONT. 83 §{,f; (Canada Piate; o : *ronn el
Opium ..... .- 15 : rl.) f.0.¢c.
— tton Flow
- — - — Ozali 014 018 .] 000 335|| SuperiorExtra......| 565 5§75
| 6oL PARIS. | Pffuaﬁ?mde | 800 825 Pontlgpool. 000 835|| Extra ... .| 585 560
MEDAL, 878, | Quinine ]300 30| “WF.G” 1815 390 || Btrong Bakers ....{0w 576
Soda Ash..... "1 0032005|| Pen ...l 000 335|| Spring Wheat, extra| 5635 & 50
Soda Bicarb, per keg...| 3 70 4 25 | [Iron Wire: Superfine ... .| 000 585
y Tartaric Acid ...........| 060 062 || No, 8% bundle63lbs.l 190 2 00 || Oatmeal ... 1490 590
L N ! Morphine . ..ggg}no IR 220 3% Cornmeai " ..lgglgg
E " i stone ... . 003 ‘13 % 270 R
JOSEPH GILLOTT’S Groccrics v G- P | |
STEEL PENS. l Coﬂm.%:;.;:ﬂ'?'lb . 8% 3?3 ﬁxggo. . . gm g‘l’g Fa.n‘:Whea.t,No.l . %?} ig
M X 0. .. . 40 45 0. .
| _Sold by all deatrs througiont the Worta. | Cegioniniive| & 38 0 oo || S12% 3. NN Beb Rig(| o« Ny vlim 1%
—_— “ planta'tn| 0 28 ¢ g, | [Steel: Cast .. -/ 0124 0 134/ | Spring Wheat, No.1| 13 009
Fish: Herring, scaled...| 9 g8 0 33 || Boiler plate {003+ 004 “ No.g 181 0 00
Salmon, bf. bris ...| 9 00 10 00 | | Sleighshoe............... 0 02} 0 023 “ No.3 12 0 o
' . Drv Cod ¥ 1121bs.| 5 55 0 co | (Ttn Plates: IC Coke.| 525 5 50| Oats ........ 04 ow
Trout......... oo 460 000(| ICCharcoal ... 610 625 9% 0%
Fruit: Ruisins, Layers| 290 g 00 || IX .. 800 892 . 38:) oo
“ Loudon Tay.| 395 850|| IXX .10 00 10 85 & 20
« Sultanas...... omso0ls|| PC . ../ 000 525 8;? om
COM PAN Y “ Val'nti’s,new| o 08 0 (9§ Hides & Skins % Ib. 08 00
) Lgosem::ca:el 8331325 gteers,ﬁoweols..‘ ggg g% 075 000
. R urrauts, New ..... 0 094 Timoth | 500 660
Detroit, Mich., and Windsor, Ont. Mo, 040 045 2o 6% Ciomer 2 s 8%
yrups ; en ......... 065 060 0164 0 rovisiens.
The I-Ta:bx::; oE:olualvoly Cut wpe: Qolden ........ oo oe 100! 30 || Butter, ohoice, ¥ 1 018 0 1
oncern in the Worid.| “ Pale Amber| 067 070 180 000l = volls .. 016 0%
OB oo 390 42 OUTLO0 08| B ed Appies " 8(11230"" '
o Spices: Allspice ......| 017 0 20 B v 50
SPECIALITIES : Caasis, whole #16.( 0 20 0 8% 0% || Pom Mew om0
GLOBE FINE-CUT CHEWING, | Sier, ground. | o oa 053 03| Basonlongciaik o 1 04
A sweet !t_rggs :{;M%éngzlﬁew. Acknowledged Nu:me"m"i“' 018 2% mves""i Etc, Pvel 085 o “  B'kfstamoked| 0 18 3‘i‘°
eBestintheWorld 3 © | Nutmegs......... . 1 coarse 85
» e World, Popper, biack ......| 015 016 || Canadian $ bbi = c| 060 0 o9 || Doms 00 13 ;
¥ — Sugars: Porto Rico : Stov:‘d........, 000 150 Eggs...... oz 0%
| VICTORIAFINE-CUT CHEWING | DiXiQfeir | 00| o Lomther ' © | o os|| BOPSHOWLIII 02 086y
it A mild and pleasant chew. For twenty-nine Canadi'n refined,......| G 074 0 09, 0. No.2...|02 027 ressed Hogs 0074
years the Standard of Canada. Standard Granulat’d| 0 09§ 0 09| | Slaughter, heavy 028 030/ Wines,Liquors,&c.
-— %&itgg:i&Lump 8 (1)(7) 010 Buggio light g g’{ g 29 | [4ls: English, pts ...... 160 %g
008 23 “ 25
K . Harness ...] 033 0 85| |Porter: Guinness, pte. 55 16
GOLD FLARE CUT PLUG (%o, Ugper, N Tiicivy | § 8 0 3 e Hial 350 2.0
. Yokoha. com.togood| 0 235 0 40 me 043 | \Brandy: Hen'es'y case|11 50
The best pipe smoking Tobcco ever made in an «**** Anetohoioe| 0 40 0go || HipBiins Kronoh .| 085 110\ Marteils . e g
country. Y1 Nagasa. com.togood| 0 35 0 32 « English.)07-080|| OtardDupuy&Co * |9 50 10 %
. B e to hoteo| 0 35 © 45 Domestic| 060 065 || J.Robin & Co. " * |9 00 -
—_ Congou & Souchong| 0 24 0 70 8 Zg 8 ;g E mﬂl%!;%(}& g % lg 0
WINDSOR SMOKING MIXTURE,| 05'°°% £0d to fine, 035 0 &0 9% 095|igin: Do Kuypers, ¥l 387 3 5
! Acoodsmokoforuttlemomy, Y. Hyson, com.tog'd|{ 0 25 0 35 ~|120 140 « B.&D ... 2 25 478
i « Med. to choice| 0 38 0 50 028 032 Green cases...| 4 80
4 w1 “ Extrachoice...| 0 65 0 70 g % 8 fz Boot:]‘a's oid To:n g &9 ﬁ g
E G-WAG SMOKING. Gunpwd, comtomed 0 RoK 017 0% | Rum: Jamaics, 180.p.| 385 3%
o A Standard Brand in Canada. “ fing to finest...| 0 60 0 80 . 8}28}&; Wl)::zxz:mra. w1 g5 8
— Imperial ................ 1032 0856 "0 40 : 90
: . 050 |Seotch ... 880 8
ﬁ GOLD-FLAKE CIG ARETTES. Tog"qc:o manufactured, 0 gﬁ 0 06 | {Dunville's Irish, do ...| 8 60 P’ ”ll!
: With op without our Patent Amber Tips the Purest, | o Westers Leat § o3 o o3 008 0 06| Atoohol, 50.p. 9Lg1| 550 3 18
est, Bweetest, and Best ever made, Brights'rts gd to fine| 0 45 0 55 . 054 Pure gpta op-¥Lal 100 876
AU eur goos fotasn . 20 - 810 220, s omll Loge, L (0% im
s are neatk | 04 045 050 “ p. 4 {0
Packed and fuily guaranteed, 0 **CUelY | Gold Fiake 1070 o080 0% 00 FroflyPrf WhakyL, ¢ 83 1 »
-'Q"'“‘.ﬂ"enltOmnndblew; Globe che"vmg. .| 085 098 Lard,ex Nol Morse’s| 0 96 0 98 Old Bourbon ¢ «[088 1 90
Flouses on npplication olesale | Victoria e 075 0 80 * ‘ordNo.1“ 109 093|| “ Rye andMalt. |08 1%
. V.T.C. cut smoking...| 075 080 || Linseed, R&W .......| 0 77 0 79 estio Whisky 8u.p| 0 45 1
Bre Slows 1
Linseed boiled ....| 80 088 e Whiskey, ¢ yrs oldl 0 76 1

7
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—____ Leading Brewers, IBBONS, McNAB & MULKERN, Toronto Barristers.
BARRISTERS & ATTORNEYS, BEA TTY, CHADWICK, BIGGAR
Doderham & Worls,| o orsomer s 15 a8
FY nt. »
Y| axo.c.cmsons. . _ GEO, M'NAB. BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
DISTILLERS, | Qo Bk f vt . Wi
ACMAHON, BOULT ON treets.
MALTSTERS AND MILLERS.| M ' ' & JEFFERY, |S R, DR o v

ESTABLISHED 1832.

MANUFACTURERS OF

Alohol, g5 o.p.

Pure Spirits, 65 o.p,, 60 0.p., & 26 np.
Rye, Toddy and Malt Whiskeys.
AGED RYE WHISKEY,
4 %0 8 years old—a Specialty.

——

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equa) 4o the best imported, at less
than half the cost.

mhon ended by the Medical Faculty as being

Wholesome, and strengthening. A
ot " "
Wart apq mﬁei&ﬁez" ask to convince. Put up in

THE TORONTO .

Browiag and Maling. Compay,

Are p,
ety o™ FUpplyin
the nm.g“ﬂor Al.ﬁ
malt and hops,
Btock of SEention is invited to the Comrany"
brewed! INDIA PALE m?i xx“x‘n 'f'ouf
y Iy for Bottling and bottled solely by

the Trade and Families with
and STOUT, brewed from

JAB.E. MILLETT, Secy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJoiNiNG TORONTO.

BARRISTERS AND ATTORNEYS,

Offi anadian Bank of Commerce,
oe over C LONDON, ONT.

A. 0. JEFFERY.
‘W. J. T. DICKSON,

HUGH MAOCMAHON, Q.C.
JOHN BOULTBER.

CANADA PAPER CO,

Paper Makers & Wholesale Stationers

874, 376 & 378 8t. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT 8T. WEST

&~ Bamples and Prices sent on application.

Intercolonial Railway.

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all

through Ezxpress trains. Good Dining-Rooms at]

convenient distances.

NO GUSTOM-HOUSE EXAMINATION.

Passengers from all points in Canada and Western
States to Great Britain and the Continent should
take this route, as hundreds of miles of winter navi-
gation are thereby avoided.

IMPORTERS AND EXPORTERS

Wwill find it advantageous to use this route, as it is

the quickest in point of time, and the rates are as

{;)w as by any other. Through freight is forwarded
y

FAST SPECIALTRAINS

and the experience of the Jast two years has proved
the Intercolonial route to be the quickest for Euro-
an freight to and from all points in Canada and
me Western States.
Through express trains run as follows :—

GOING EAST. GOING WRST.

Leave Toronto 7.35 a.m. |Leave Halifax 2.45 p.m
“ Montreal 10.00p.m.j *‘ 8¢, John, N.B., 7.25
¢  Quebec 8.10a.m. p.m.
. _ next dﬂI% Arrive Quebec 8.20 p.m.
Arrive 8t. John, N.B, 7.30| next day.
a m,, day after. “ Montreal 6.C0 a.m.
#  Halifax 12.40 p.m., day after.
do. . “ To(li'onto 1115 p.m.
0.

The Pullman cars which leave Montreal on Mon-
da.g. Wednesday, and Friday run through to Halifax
without change, and those which leave Montreal on
Tuesday, Thursday, ard Saturday, run through to
8t. John, N.B,, without change.

All information about the route.and also about
freight and passenger rates, will pe given on applica-

tion to
R. ARNOLD, Ticket Assn
Cor. King & Yonge Streets, and 20 York 8t., Toronto.
rtort Fioight and P Agent
te! and Passenger
Western Fueigh 72 Yonge gmot, Toronto.
GEORGE TAYLOR,
ueneral Freight Agent, Moncton, N.B.
A, 8. BUSBY,
General Passenger & Ticket Agent, Moncton, N.B
D.POTTINGER,
. Chief Superintendent, Moncton, N.B.
Railway Office, Moncton, N.B,, 16th Nov., 1881.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, BOLICITO;
ETo, OFrFIcE—No. 17 Toronto e

Covsumers’ Gas Company’s Buildings) Tosoxro.

T. D. DELAMERE DAVIDSON
H. A. REEBOB, RALPH W, t.&.‘r“';n.

AIN, GORDON & SHEPLEY,
ATTORNEYS & BOLICITORS.

' azo. ». sHEPFLEY,
OFFiIcEs—Im Bank Buildings Wellington 8t B,
PO Borash ™

JOHN BAIN,
‘WM. SETON GORDON.

cMURRICH, HOWARD & DRAYTON,

BARRISTERS, ATTORNEYS, Eto,,
OFFICE—Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

‘W.B. MCMURRICH, M.A.
P. H. DRAYTON.

ULOCK, TILT, McARTHUR &

CROWTHER,
BARRISTERS AND ATTORNEYS, ’
Solicitors in Chancery, Proctors in the Maritime
Court, Conveyancers, &c.
Offices—South-west corner of King and Church St

'W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHER, JR.

HOBE, MACDONALD, MERRITT &

COATSWORTH,
Barristers, Attorneys, Solici
Notaries Publio, ogo??z&m'
Offices ; Union Loan Bldgs, Nos. 28 & 80 Toronto 8¢
P. 0. Drawer 2698,

4. H. MAOCDONALD,
E. COATSWORTH, Jr.

* A Commissioner, eto., for afdavif
i Quobes. ) ete., taking ts to be

- W, H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptionsof GLOVES and MITTS in
gery variety of material and style are manufactured
us.

G. R. HOWARD,

*J. 2. ROSE, Q.0.
W. M. MERRITT,

STOREY'S ‘EUREKA"
SPRING GLOVE FASTENER,PAT?

1iWe are also Patentees and Inventors of Sterey’s

ln-nk:hs most Gr;‘"te tfcton ei;, ; ,P bng:i
erfec use, Pa

he:d&’guda, the Urlx’ited Btases m‘; Great Britain.

Forelgn om‘m { m& SME New York, Uﬂsn:::




866 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

ESTABLISHED 1848.

——

L. COYTEE & ©O.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Qhuroh Btreet, Toronto, Ont.

Lawzzxcs Corras . Turouas FLYny,

IMPERIAL

Shoe Blacking

In One-quarter Gross Fancy Boxes, and
in dosen paper parcels, delivered
in Montreal.

BEST VALUE IN THE MARKET.
—Wholesale Only.—

HENDERSON & POTTS

MANUFACTURERS,
HALIFAX, N.S.

BROWN BROS.,|S-HARTLEY WATSON &Co’.i

PREMIUM FRUIT & PRODUCE MERCHANTS,
ACCOUNT BOOK 9 & 11 Temple Court, Liverpool, Eng., :
MANUFACTURERS. Supply English and Foreiﬁn Goods, and Reosiv®

X on hand Consignments of Fruit, Provisions, Salmon, Lob- .
A stook on hand or manufacture to any pat- -:
tem%m or” Quaiter bmtyy l;n 4 | sters, aad General American and Cansdian Produed:

Cheapness. Established 25 years. Advanoces on consignnzoncs by arrangement.

TORONTO BRIDGE GOMPANY.

NORIRPPR

VAN %%

IRON BRIDGES, VIADUQTS, ROOFS, TUBN-TABLES, &o.
¥ Plars Bpecifications snd Estimates furnished on application. .s5¢

Can refer to the followin, Railways:—Windsor & Annapolis, Q, M. 0. & 0., South Eastern, Credit V. "
Welland, Toronto. Grey & Bruce, Stratford & Hurou, Canada Atlantic, Canadian Pacific, and to the M.
gpallties of Loundon, &mmn, Haysville, Sherbrooke, Boboaygeon, Downie, Bt. Hyacinthe, St. Cessit®

'hillipsburg, &e., &o. J. H. BARTLETT, Manager.

St.Catharines Saw Works

EBTA.BL_IS-BED 1856, -
THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J, Flint) manufacturers of every description of Saws.,
All Baws warranted. Sole manufacturers in Canada of the celebrated
“Bimonds Saws.” The “B8imonds”

88 for tempering is full
covered b{ Patents (owned b{ us).

g .

LTE

.\\\\()U(]‘s

e have nothing SEORET about i
but take pleasure in ghowing it to any one, Prices on application,

ST. CATHARTINES, Ontarfo.

ANNOUNCEMENT.
HE ZETNA LIFE Lo Gmeey ooy

limit of $10,000 to which it has heretofore restricted its risk upon any one

life, is now extenaed to

$15,000,

.

t can successfull This Company having withdrawn its business from the United Stated’

‘e’:mocntl{etlx':l xtxlxl:df::le efﬁnﬁ?g.z&?ffﬁtgx % such as suce 7 pass an Brounu the mu«’mm;hlgmmom sest%nt:!-nt "‘{ﬂ lolicitt::1 th: patronage ‘g
Since this decisin was made known through the Company's agénts in secking unquestionable security and honorable trestmen

- Ontario, & few weeks since, several old policy-holders have availe
of the gnvilege of incrousing their investments with the ZE1NA to the full

allowed. Among the first of these were two first-class business men,
who have been members of its Mutual Departwent for twelve

have thus had the best possible means

ability of the Indemnity ugainst Loss whioh this Company affords.
One of the best methods of selecting a company in which to insure is to

note how well satisfied those are who have had ex
the Annual Reports of the Insurance Superintenden

ts. A certain smal. pro- pd“
portion of all insurance. in all companies, lapses during each year, from indi. | A PBEW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire
companies which are well con-
ducted, and whose policy-holders value their privileges, very few will surrender
their policies until ueath or maturity euds the contract.
In the following table, cormpiled from the Government Returns, the per-
con of insurance which was surrendered to the companies, or which
l&pl:fef The fignres opposite the

vidual neglig-nce, inability to pay, &ec. In

rom non-pavment of premiums, is shown.

Canadan and American companies relate to their e
old country eompanies, to their Canadian business onl

Lapses and Sarrenders during 1880.

themselves Cash Ougiul. Jan. 1, 1880.......c.ccceuiomnmenniernrivecissnensnnns $300,000 00;
Reserve 1or Re-Insurance 76,820 27
Net Burplus Jan. 1, 1880 56,784 74
ears past, and —
of knowing the excelienve and reli- Total Oash Assets Jan. 1, 1850 ....................... veseneeees  $438,108 01
e Capital . 800,000 00
ience with it, as shown in Security for Policyhelders .................. . $1,933,108 61

THE ROYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL-

. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine D"‘

CONFEDERATION
o meiee LIFE. ASSOCIATION

N b v . p . Inocorporated by Bpecial Act of the Dominion Parliament.

ame. 'er oen' ame, er cens.

ZEtna Life . . 474 Confederation ................. Guarantee Capital, $500,000. Government Deposit, 080»300

Canadn ... 6.33 Briton, Edinburgh Oapital and Assets, 31st Deo., 1880, 81,126,566 i

Ay 738 | Gicthonn Momtmeai . 15 HEAD OFFICE, TORONTO, ONT

A1 ens, Mon . B .

Travellers g.ég ' Suz, Montral e " 201d L NTO, . :
nion Mutual . 10. oronto, Toronto ... 22.44 President : 8ir W. P. HOWLAND, O.B., K.C.M.G p

Ontario Mutual . 12,07 Mutua), Hamilton. ... 9854 Presidents : WM. ) "W 0

Btar, of London ... 12.3% Average of all C mpanies, 18.54 Vice- fs: Hon. McMASTER. WMOT' Esq.

Excellent as this record is for 1880, it is to be ho
will succeed in improvin upon it in 1881. The tabl

ote fortanate enough to be on their membership ro!
Reader, if uninsured. but insurable, let no time

@ you meet one.

WILLIAM H. ORR Manager, Toronto.

Directors :
d that all the companies )

1 e x vi i o affords u means!’?dw H%S‘&MCDONALD' MP,

ng, glance, i
g ering, at a ce, which companies are giving ttilo"hnahus satisfaction to Hon. T, N. GIBBS,
be lost in getting a polic:

in s me company. If you ounnot get Just what you need elseghere,gconp:mg
see tgnol undersigned. or give your application o an Agent of the ArNa the

J. HERBERT MASON, Esq.
JAMES YOUNG, E-q..’u.lﬁ’-
F. A. BALL, Esq,

M. P. RYAN, Esq., M.P,
o

A MCLEAN HOWARD, Esq-
Astuary: O. CARPMAEL, M.A,F.B.A8, late Fellow of 8, John's GoU#®

Managing Director: J. K. MACDONALD

Hon, ISAAC BURPEE, M.P,
. H. BEATTY, Esq.
EDWARD HOOPER, Esq.
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

surance -Society of the U.S.
HENRY B. HYDE, President,
Ax For the Year Ending December 31st, 1880.

mcog’;;é" .Ll'-noma AssErs, January 1, 1880 ........ . Sag.ggg.gg; ﬁ

$44,716,697 05

A R R R sssescvaves seee

Paj . DISBURSEMENTS.
"‘:ggcy-homm for Claims by Death, Dividends, Sur-
iy er Values, Discounted and Matured Endow-

Other f)'!‘; and Tontine Policies and Annuities........ 4,792,937 97
N 1sbursements as per detailed Statement.,...... 1,513,915 06
** Casm Assers, December 81,1880................ $38,400,644 02
Bonds ang i, ANSETS.
Uhiteq Stg e OTt8BEE8 «euuvurenruninsnnss cerveeeesee  $9,058,475 50
Btate, Gy ote8 Stock......... cereereneiaees ceeens e 2,513,591 60
L°In's 1ty and other Stocks authorized by laws of State 8,987,422 47
Reg] Ryped by United and other Stooks........... . 7,064,562 88
c“hmdte T T T TN eseenesee.s 8,368,363 62
other Ledger Assets as per extended Statement 2,422,428 55
May $38,400,844 02
Aecrk,gtl‘l’]&l’ue Of Stocks over Cost vveevereneeeneeeenns 1,521,051 28
TOTAL t’st, Rents and Prem’s as per extended Statem’t 1,177,707 02
Tora, T, IAABSSETS,.Slst Detember. 1880 .......... . $41108,602 32
an WLITIES, including legal reserve fqr reinsur-
I';e t;fi all existing policies ..... Ceeresesarnaaes 31,880,308 10
ks 40divided Surplus ..89,298 294 12
sumed in 1380 35170 505 00
AR? Ouistanding 1380, 177,597,703 00

Jas
- W. ALEXANDER Vice-President. ORROWE, 2nd Do.
By E. W. SCOTT, Superintendent of Agencies.
* GALE, General Manager for the Dominion of Canada, No. 157 8t.
james Street, Montreal.

R,
4 2?33. Buperintendent of Agencies for Ontario, 2 Court 8t., Toronto.
@ST CLASS AGENTS WANTED. .=

CANAIDA LIFE ASSURANCE G90.

ESTABLISHED 1847,

Table showing the business in Canada of the following life companies act-
ing under Government li —

Assurances in |Prem’s. for the;Amountof new
Coupaxy. force in 1880 \ year18%0. | policies, 1680,

CANADA LIFE* ... 395.094310‘ $673,080| 84,137,163
. OF 117 WO . 10 324 88%! 847,257 1,826,250
C nfederation 6,783,990 184,246 1,870,790
Sta.n‘dard ees 6,037,919 165,445/ 1,036,987
Equitable 5,952,547 194,485 1,674,100
uD............... 32991 114.595 926,870
Outario Mutual .. 8,031 885 81 617 1,157,750
Travelers' ....... 2,927 34 88,8156 921,850
Union Mutual . 2 743.673| 83,163 201,550
L ndon & Lane: 2,168 7- 64 551 706,900
Mutual ........... . 1,364,459 36 645 286,000
Citizens’ .......ccocecereeenveneirenennn 1,141,440 29311 195,700
TOXonto ....covvvevevirvennns cvvenes 193,747 4.729 69,716

* Year to 80t April, 1861.
MINIMUM POLIOIES becoming claims before 80th April, 1885, are
by the allowance of the prospective bonus of 1} Fer Cent. Per Annum, made

free from the poesibility of any reduction.
A. G, RAMSA?!. Pres't. R HILLS, 8ecy. J.W.MARLING, SBupt, Agencies.

J. D. HENDERSON, A{enl- Office—46 King 5t., west, Toronto

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ...evevecvnnnccnnes teeseseenes ....$10 000,000
FUNDS INVESTED, .......... seasssenseeses 24 000,000
ANNUAL INCOME, upwards of ..veveveeaceeaee  5.000,000

Investmerts in Canada for proteotion ef Canadian Poliov~

holdears (chliefly with Gsvernment), excsed $600,000-
Everx description of property insured at moderate rates of premium,
Lite Assurances granted in all the most approved tforms.

Head Office for Canada—Royal Insurance Buildings.

Montrea!, -
JOWN MAUGHAN, Jr., M. H. “‘UI‘T’} Chief Agents
JOHIN MAY, W. TATLEY,

ARITHUR F. BANKS,
Agents for Toronto & Co. of York.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Ineorporited 1851,

Ca
r Pital and Asgets....c.eevenenen.....81,637,563 10

e
°Me for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

J.J. KENNY, Man'g. Direotor.

\ - JAS- BOOMBB, Secl‘et&l’y-

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.

Policies on the * RESERVE FUND PLAN" jesued by this Com
pany ouly, (and copyrighted) contain a written Mtntement of the
amount of cash or paid up insurance guaranteed to the Policy.
holder if discontinning the payment ot premiums atfter 3. 10, 135,
20,33, 30, 33 puyments, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M, WILLIAMS, Es% ANTHONY COPP, Esq. .
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T.RIDLEY, M.D. G. M. RAE, Eeq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Eaﬁ.
J. J. MABON, Esq. SAMUEL PETERS, Esq,

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

LONDON & LANGASHIRE
FIRE

INSURANCE COMPANY.

Mixacxe—CHAS. G. FOTHERGILL.
Sus-Mavaerr—J. B. MOFFATT.

Qapy S
Aanegy! QULY SUBSOTIDG. ... o 9,260 000
Depositaq ;200 INVasted FURAS v oo 2,606,925
teotion T.th Government of Canada, for the Pro- .
Of Policy-holders in Canada ...« 100,000

AL
LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Ofice—Mail Buildings, Toronto.

Spaeiy F. A. BALL, Chief Agt. for Canada.
Agonts for Toronto: —T. M. PRINGLE ; SIMS & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853,

Net Assets, $1,261,731. Losses Paid, $3,187,081.
1201909, IR siiof with Goverament fr exusins proe
Insures ouly Residences and Farm Property, and has never yet lost

over $5,000 by any one fire.
v by lightni

Insures 6t damage whether fire ensues or and insure:
live stock nst being :ﬁledy by ligh g in the fleld. not, n y

The largest and strongest residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Oobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,358,095.22.
Incorporated 1833. Head Office, Toronto, Ont.

BOARP OF DIRECTORS.

GOVERNOR, = w s . PETERPATERSON,Esq,
DEPUTY-GOVERNOR « e e w. JOHN MORISON, Esq,

JOHN McLENNAN, Esq. JOHN SMITH, Esq.

H. R. FORBES, Eaq. H. 8. NORTHEOP, Esq.

GEORGE BOYD, Esq. HON. WM. CAYLEY,
W. J. MCCALLA, Esq.

Inspestor, .. e e  we e RoBEAT MCLRAN,
L. H. BOULT, Manager.

== CGANADA =)

FIRE & MARINE INSURANCE c0'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Sully - ton Gorvernment,
- Subscribed. $50,000.

PRESIDENT—J. WixER, Esq.. (of Messrs. J. Winer & Co.) Mercl.umt.
VICE-PRESIDENTS—GEoRGE Roacs. Esq., Mayor City of Hamilton,
D. Troxesox, Esq., M.P., Co. of Haldimand.

RRANCH OFFICES8—Montreal, Waiter Kavanagh, No. 117 St. Francois Xavier
Btreet, General Agent. Toronto, Seutt & Walmsley, General Agents. Halifax,
N.8., No. 22 Prinea 8t., Capt. C. J. P. Clarkson, General Agent. 8t. John. N.B,,
No. 103 Prince Wm. St., M & T B. Robivson. Genaral Agents. Manitoha Aeenev,
Winnipeg, Kobt. Strang. M. A. Cumeron, Charlottetown, General Agent, P E.I,

CH \8. CAMERON, Managing Director.

Before Insuring Your Life Exnmine the Very Autractive and
. Advaniageons Plan ef '
TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. S8MITH, Secretary.

DANL. SHARP, Vice-President. -
NICHOLAS DEGROOT, Asst -Secreta?

Government Deposit at Ottawa, - - - - 113,000 o

Assets, abont - - - - - -  $7,000,000
Surplus over all Linbilities, - - e . « $630,000 o
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 ot
Total Paymeuts to Policy-holders, - - - 817,421,926 ’

This is the only Company that issues Policies giving the benefits o
the Muine non-forfeitare law, and specifying in definite terms by it -
Policy Contract, that there can be no forfuiture of the insurance by no8;
payment of premium after three annual premiums have been paid, antd
the value provided for is exhansted in extended insurance, and
polioy issued. states in pliin figures, the extended insurance and
value as the case may be (after the third year), according to the numbe -
of full annual premioms paid. NOT MERELY ESITvATES BUT -
ACTUALLY GUARANTERD and after being in force THREE FOLY -
YEARS the policy BECOMES INCONTESTABLE. Matared polici®
are payable at once without rebate of interest on receipt of satisfacto
proofs of death, together with a valid discharge from proper parties
interest, the Company waving the usual delay of ninety days required |
most Compaties. ;
The guaranteed extensions and cash values do not include tH*
Dividends which will acerae to the Poliey. ;
Agents wanted in unrepresented districts.
For further particalars apply to

G B HOLLAND, Munager for Prov. of Ouatario, 17 Torouto 8., Toronto:

C. L. BOSSE, “ ‘ Quebnae, 147 8t. James 8t., Montres! .
F B K. MARTER, *~ " N.8., Queen’s Ina. Bldg, Halifax.

Standard Fire Ins. Co.
HEAD OFFICE : hAMILTON, ONT.
CAPITAL, $3,000,000.00.

RECOERD.
INCOME, ASSETS. SURPLUS.
1877 $20,987 69 $152,464,96 $133,232.42
1880 82,108.96 238,277.67 197,937.356

The LARGEST gain of Businecss of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Seec.
Prowpt and Liberal Settlements are characteristic of this Company, and
rates to insurers. : .

JAS. B. BOUSTEAD & MALCOLM GIBBS,

Secretaries and Managers, Toronto and Co. of York.
Issuers of Marriage Licenses.

Office, No. 14 Adelaide Street East.

ALLIANGCE

FIRE INSURANCE COMPANY.

PresipesT: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Vice-PresoeyT: J. E. O'REILLY, Mayor of Hamilton.

Manager—H. TrE0. CRAWFORD.

HEAD OFFICE, HAMILTON.
Authorlzed Capital, $500,000.  Government Deposlit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, EsQ., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, EsqQ., Manufac- J. 8. KING, M.D.
turer, Streetaville.
GEO. J. PYKE, General Agent, TORONTO DISTRICT
Office—No. 2 Wellington St. East.

Inspector—R. H. Jarvis.

)

W RITHRS,

TORONRTO.

SCOTT & WALMSLEY

FIRH AND MARINE TINDHER

* QUEEN CITY Fire Insurance Coy’s Building.
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EEEM“IMWM. Jony m;m;;mu Estate, ;nm o
ENINSURANCE o, ~=emeBs= = CITIZENS

FIRM & LIFHE.

°-pn-1.......................sz,ooo.ooo Stg

VEsTED FUNDS ......cv..c....... £668818  #
FORBES & MUDGE,
Chief dgents for Guada.
or
Gloi,?)RAHAV. Agent, o “
-6 Wellington ¢, East, Toronto.

T\
HE UNION FIRE INSURANCE CO.

Gouo. AUTHORIZED CAPITAL, 1.000.000.
dery

hoy ment deporit for the protection of policv-
Cutapeyy ¢ lurgest of any Ontario Fire Insurance

HEap OFFICE 28 & 30 TORONTO 8T., TORONTO.

Rohgonn' J. C. AIKINS, Toronto, President.
*HAY,Erq.. M P., Toronto. Vice-President.
+ BADENACH, Secretary.
Riaks t A.T.McCORD, Jr., Manager.
Promm"hn 8t Equitable Rates and Losses sattle

THE GORE DISTRICT

Ml Firp Tngqpapey Compaty

Head Ofice - Galt, Ontario.

A,
T- MoCORD, Jr. & CO., Agents at Toronto,

Doeq o
§enera) ce business, either on the

Insuran,
STOCK OR MUTUAL PLAN,

COMPANY OFFERS

THis

P

oot Security and Small Premiums
‘g& YOUNG

Esq, MPP. President.
kﬂﬁ%ﬁ?cg Eaq. ViosProsident.

\

HUTCANADA FARMERS’
Uag INSURANCE COMPANY,
| RRap onmn,—;;m'rou, ONT.

—

(ESTABRLISEED 1851)

Staan" 143 popular Company continues to 4
oontinues

Rium Noge smz."“!inm on the Cash and Pro-

Tros. gy, DIRECTORS :

;“*hud.nﬁ'%, Prosident; J. W. MunTox, Esq,,

SR ol i, S

wﬂ‘&fﬁe;n,'seémmr‘y?y'

UEBEC

ASSURANCE COMPANY.
Established 1818,

TIRg

0‘83 & —
INVE
Go STED FUND - .
e ‘NMENT DEPOSIT, s .

100,000

Auditor. Office - No. 3 Odd Fellows’ Hail, Dun-
das Street, London, Ontario.

GE(). B. FISHER, Commission and Real Estate

Agent. Purchase and sale of Land Clauims of all
kinds negotinted. Some choice hulf-breed lands for
sale. Movey to Loun. OFFicE—Room 12, Rudiger's
Block,Muin 8 reet, Winnipeg.

R C. W, MACCUAIQ, Licensed #ucticneer, Bro-
* ker, General Insuruuce, Pargenger and Keal
Estate Agent, 58 Sparks Street, Ottawa.

TBOUT & JAY, Agents for Roval Canadian; Lan-
cashire; Canada Fire and Murine & Sovereign
Fire, also the Contederation Lire Insurauce Cos.;
Cunadu Per. Build. & dav. Soc.; London and Cana-

duun Loan and Agency Co., Meaford.
J T. & W, PENNOCK, Fire and Life Insurance
©  Agents and Adjusters, revreseutng first-cluss

Compunies through the whole of the Ottawa Valley,
Ottawa,

PETEB McCALLUM, Agent tor the Lancashire
lus. Co.; Accident Insurance Co.; Hartford
Fire Ius. Co.; Western Ins. Co., of Tocoutw; ot

Cuthurines, vut.
R Y. MILNE (successor to Donaldson & Milne),
+ Collecung Attoruey, Accountalit Assignee in
Trust. etc., 50 Frout ~treet Kust, Turonto. special
uttention given to preparing inveuntories of stocks
uLd stutemient of utfuirs, collecting accounts. obtain-
ing securnities for pust uue nccounts, receiving estutes
in trust for benetit of creditors. Cuarges moderate.
Your patronage solicited.

ANDERSO\ & YEACHY, Parliamentary Ageots,

Brokers aud Couwmission Merchants, Oitawna
District A.ency for the Gua:untee Company of
North America. Agents for tne A (ideut ompany
of Cavrada; the Lion Life Assuranca cmpany; the
City of Loundon Fire Insurance Co, o con Eng.,
28 lzndeuu nt,, Ottawa.

Insurance.

PH@ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited nabmthol all the Stockholders, and
laxge Reserve Funds. Moderuate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusivoly on the Premium Note system

F.W.S8TONE, CHAS. DAVIDSON,
President. Becretary.

Head Office, - <« Guelph, Ont.
HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

riness done exclusively on the Premium Note
sy?;m, g1ving perfuct security with insurauceat cost.

B. POWELL, H. E. BHARPE,
A Presudent.

Jl i -er

Insurance Company of Catada
CAPITAL & ASSETS, 81,509 05,

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager,

FIRE,
LIFE,
GUARANTEE,
ACCIDENT.

$88.000 00

Have becn added to our Reserves, and

$30,000.00

Additional has just been deposited with the Do-
miuion Goveruw: ut ou secount of our Guarantee
busine~s, thus affording infuters the beuefit of a
large caj ltal und large Government deposita.

L.be:al terms and sutistactory settlements,

)

Managers for Toronto and County of York :

JAS, B. BOUSTEAD & MALCOLM GIBBS,

Office of. Boustead & Gibbs, 14 Adelaide St. East
ISSUERS OF MARRIAGE LICENSBES.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government 850,000, post

Issues Life endowment and Accident Policies, all
the wost desirable forms.

Joseph Jeflery. Esq,. President,
WM. MARDON,
Manager & Secretary,

PHCENIX MUTUAL

Fire Insurance Company

Head Office, - Toronto,
DIRECTORS .

J.J. WITBEROW, Esq., oe oo President,

JOHN DOWNEY, E83, .. .. Vice-President

Wm. Myles, Esq., R.W. Sutherland, Esq.,
Wm. Booth, Esq. C. H. Nelson, Esq.
Thomas Mara, Esq. Edward Galley, Esq.
JOHNBRANDON, .. .. .. Manager& See
O.R. PFCK, .. e s aee In 3
R.F.WILLIAMS, .. .. .. Asst.Becretary

JAMES BRANDON, Gen. Ag't Toronto

This popular Company confines its operations to

the Pravince of Onturio.
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