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INSURANCE CIRONICLE
YUL XV-i~o, TORONTO, ONT., FRIDAY, JAI UA RY 13, 1882. { S"BSa"IPT.ON

Leading Wholesale Trade of Toronto.

8tuff Department.

3ACK WOOL CASHMERES.
LACK UNION CASHMERES.

.LACR LUSTRES.
-Unicorn Brand."

neing Exclusive Prorerty of the House.

JOHN MACDONALD & CO.,
ll n nSt. East, 1 TORONTO.Fro . Euast,

Leadinq Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
11PORTERS.

No. 12 Front Street Wu,

TORONTO.

80 Faulkner St., Manchester, England Oos-4 ClumetI'sLane,,Lombard St.,London, B.C.
Jan. 12, 1882

1Toronto 1881

Ricel.eWIS&Son

• -- AND-

Iron Merchants,

TORONTO.

• LER. JoEN LEYs

IN STORE!
Bris No. 1 SPLIT HERRINGS,

Half Brls No. 18 PLIT HERRINGS,
Brls No. ] G;BBED HERRINGS,

Half-Bris Inspected L RKE HURON HERRBNGS.
CODFISH in 100 lb. cases, 5 anul 40 lb boxe

SARDINES k, MACKEREL, LOBSTERS, O
MOLASSES.

SYRUPS, Dark, Medium Bright, sud Very Bright.
CURRANTS, very fine quality, Bble and Half-Bble.
CULIRANTS, Vostizza, (finest imported) in cases.
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS,BLACK BASKETS, LOOSE MUSCATELS,

1INEST DERESA, k Boxes FINEST DEHESA.
FILBERTS, TARRAGONA ALMONDS, BRAZIL

NUTS.
CANNED TOMATOES, PEACHES, PEARS, CORN.

500 Sacks RICE.
and

1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,
P FRONT St. EAST, TORON TO,

A. M. SMITH.

Toronto, Nov., 1881

W. W KEIGHLEY.

Leading Wholesale Trade of Toronto.

1881. AUTUMN. 1881.

Cordon, Mackay & Cel
.AVE

RECEIVED AND OPENED
The greater portion of

This Season's Imports,

Completed Âssortments ini the
various Departments.

ye are Iuvited to inspect the stock. Lybster
Xliseetinga, &o.,au uR.i.

Toronto, 1881

P.A.TT3DNS O3P

Twenty-Thousand (20,000) Pieces
oF oux

NEW SPRING PRINTS,
Are now In the hands of our

Representatives on the
road.

One set eau also b. seen in our Warehouse.
Theue god. are the Choice produets of th. best

Engi*h ltra.

SÀMSON,
KENNED Y,

& GEMRL
14 a ii rT A ND 19 COLBORNEIST9.

TORONTO

Toronto, Dee.J39, 1881



THE MONETAEY TIMES AND TRADE REVIEW--INSUBAKCE CEBORICI.E.

The Chartred Banks. The Chartered Balks. Thel Chartered Banks.
BANK OF MONTéctEAL. T a qO ag E&à.A1[IB ArMERCHAN TSb BANK

ESTABLléiBED IN 1818,0E 
ÀNLD .CAPITADL SUF E D 1818 BRITISH NORTH AMERICA OF OANAD.L'ITAL ]>A]D-UP, ' - - Il.999,20RESERVE FUND, - - - 6,000,000

Head Office, - - montreai. lncorporated by Royal Charter. CAPITAL - - - ,600 000.
BO FBD OF DTRECTORS. PAID-UP CAPITAL 1,000,000 BTG. RESERVE FUND - 525.000.C F. Sw.ia B,. sq. w Pre.ident. -- Head Of pas, -• MontrlG. W. CÂLupast..L I-sq, MD. UjO-P1.Jident.

Peter Redpatt, Esq. -tu. Donald A. Smith. London Offle-8 Clements Lane, Lombard St., E.C. 1 ofEdwa,,d Mackav. Eeq. G;.1btrt Scott, Esq.A. T. Paterson, E r xauuer Murray, Esq. COURT 0F ECTORS. HON. JOHN HAMILTON, - - - PresideRrciwed Fa. COR O IE.OSW. J. RuciANA. nera anager. J. H. Brodie. H. J. B Kendall. JOHN MCLENNAN, Esq., M.P., - Vice-PresidesA. MACNIDFI, .4s't Gem#. Aaun & Chief Inepector. John James Cater. J. J Kingsford. Sir Hugh Allan, Andrew Allan, EBranches and jtencies in Canada. Henry R. Farrer. Fremderie Lubbock. Hector Mackenzie, Esq. Robert AndersonNlMontreal-E. S. CLousToN, Manager. Richard H. Glyn. A H. Philluotts. Wnm. Darling. I sq. Jonathan Hodgson, b*Aimonte, Ont., lRamilton, Picton, E. A. Hoare. J. Murray hobertson. Adolphe Masson, Esq.Bellevile Kingston, Port Hope, Secretary-A. G. WALLIs. GEORGE BAGUE, General Manager.Branford. 'in doy, Queb , WM. J. INGItAM, Assistant General Manager.Br ikN.e. Londctu, N artia. HEn OPTICE IN CANADA -t. James St., Montrea.Chatain, N.B., lIluncto-, N.B. Srutiord, 
BRANCHES.Cornwall, N en castle, N.B., St. John, N.B., R. R. GRINDLEY, General Manager. BellevBlle, Owen Sond.<4odlerich, Ottawa, St. Marys, J. Sr CÂMExoN, Inspector. B-rllin Perth.Guelph, Pe th, Torounto, Bramton. Preeot.Halifax, N.S., Peterboro, Wmnip../g, Branches and Agencies in Canada. Bhatham. Quebec.Agenta iti Great lritai.-London. Baink of Mon- London, Kin•ton, St. JQbhn, N.B. Gait. Ienfrew.tretl, 9 Birchin Laune, Lonba.rd Street, '. Ah- LoanuKurns, ttawa. Fredt cton, N. B. Gat.nnnque. ftratlord.Worth, Manager. 1 ondon ('omittee-E. B. King, Parin, Montreai, raifo, N.. Ga1nitot1 . St. Jobrt'd, Que.Esiq., Chairnan; Robert GiLeip.e Esq., bir Juonn uèr n Mnel, H B.C. l-armoI. St. Jos.liose, Br. .... Hamuilt. n. Quebec, 'Victoria, B.C. Intversoll. ft. Thomas.Boite, Bart... h....iuariine. ToroutoBanskers in Great Britain.-Lodon-TLe Bank of lornto. Kindton. Wlkerton.Fngland; The L ude'n & Webtmmnster banik; The Agents in the United States. London. Wat-rloo Ont.Union Bank of Loi don Liverpool-The Bnk of gnondon. Watr .iv.rpool. Scotland-The British Linen Cumpany NEW Yonx-D. A. McTavish & Wm. Lawson-, Agts. Montreal. Windsor.and Branches. CRncAoo--R. Steven, Agent. Ottawa. Eierson, Ma itoba.JOnts in the United States -New Tolk-Walter SAOt Ftawa.cico-A McKinlay, Agent BankerE in Great Drmtafn.-Te Clydedale B -atson and Alex. Lang. 59 Wall Street. ChicagFcA

ank of Moiitreal, 154 Madiison Srreet. PoBTLAND, OREGON-J. Goodfellow, Agent. ing Company, 30 Lombard Street, London, GIB Banker, in the Un.ited Staten.-New York-The LONDON BAKxsia-The Bank of England; Messrs 1 nd elst"ewhere.Bank of New York, N.B. A.; The Merchants National Glyn & Co. ' Agene in New York, 48 Exchan e Place, M sBaxk. Boston-The Bnkorcits 0Natiua biBank. FOREIGN AGENTs-Liverpool-Bank of Liverpool. He ngiikers New York.Th Ba or Aent sColonial and ForeiBn Correspondents.-ut. John's ustraha-Uin Bank of Australia. New Zealand N.B.A.Nfd.-The Union Bank of Newfoundlnd. Jri -Union Bank of Australia, Bank eu New Zealand. Chingo Branch- 158 Weshington Street.J.Ccluma-The Bank of BritshColtuibi. Briish Colonial Bank of New Zealand. India, China and. Mre ith, Manager.Celunba-The Bank of Britsh olunbia. hnew Japan.- Chartered Mercantile Bank of India. Lon- A general banking business transacted.Zealand-The Bank of New Zealand. India, China don ard Chu: a-Agra Bank, Limited. West Indiks- oey received on deposit, and current raISJa(an and Aulotesa Oienttl eiank Corporation. Colonial Bank. Paris-Miesrs. Marcuard, Andre & intereut allowed.
Tsravellers,avalable in anil parts of the wrd Co., Lyon--Ci edit Lyonnais. Drafts issut-d available at all points in Canaa.-Traeimavilbleina lprt ofth wrl.)sterlin exchan .- an drft 7 N Y b

Head Office,
Paid-up Capital,
Bost, - -. -

DIREOTORS:

Toronto.

$6,000,000
1,400,000

HON. WILLIAM licMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
lion. Adam Hope. T. Sutherland btayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Eàq.

A. . McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROUT. GILL, Inspector.

New. York-J. G. Harper and J. H. Goadby, Agents.
CGhiago-J. G. Orchard, Agent.

BRAsNcaEs.
Barrie. Raini.ton, garni&,belleville, London, Seaforth,Berlin Lucan, biacoe,Brant ord, hituncreal, biratford,Chatham, Norwieti. Strathro*Coilingwood, Oran-elle, Thuruid,D bunuias, uttas a> TorontoDunnville, l'ai ii. Walkern.Galt. P.- tto-boro, Wmitaor,Goderich, Pol t Hope. Woodstock.
Guelph, bS. Catiarines,

Comercal creatd lebnei 1. r use in Europe, theXst, and Webt Indies, China, Japan, and SouthAmerlos.
Sterling and American Exchange bought and soldCollections iuade un thte lost lavorable term.IUteret allowed on Ue1 osts.

BALNKRiBs.
New York-The American Excbange National Bank.London, England-'lhe bank uf bGv>tlad. B

gn go. etw or W &T H E Q U E B E C B A N K ILe rs of credit issued. available In China, JP
-and other foreign countries.

Incorporated by Royal Charter, A.D. 1818. Collections made on favorable terms

CAPITAL 88,000,000.
Head Office,

BOARD OP DIRECTORS.
FAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President

Sir N. F. Belleau, Et. Jno. R. Young, Esq.R. H. bmitb. Esq. w ilham White, Esq.
Geo R. Renfrew, Etsq.

JAMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pemibroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
J. L. Sc wi, , 1,îrtpector.

Agents in Net York-Mesara. Maitland, Phelp s& Co.
Agents in London-The Union Bank of London.

THE ONTARIO BAINK.
CAPITAL, Pald-Up, $3.000,000.

dEAD OFFICE, - - TORONTO.
DIRECTORS.

Sin Wx. P. HowLAND, LT.-CoL. C. S. GzowsXI,
President. Vice-President.

Hon. John Simpson. G. M. Roe, Esq.
Donald Mackay, Esq. A. Mi sniits, Eq.

Robert Nicholls, Esq.
C. HOLLAND,

aeuneral Manager.
BRANCHES.

AHiston, Montreal, Port Perry,
Brussels, lount Forest, Pr. Arthur'es Land'g,liowianville, Oshawa, Whitby.
Guelph, (ttawa, Portage la Prairie.
Li[dsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London. Eng.-Alllance Bank, Bank of Montreal.New York.-Messrs. Waiter Watson and Alex. Lam,
Boston.-Tremunt National 4at k,

TRE
Quebo AKO T ORONT

CANA DA.

Paid°up Capital .......... 82,0OOO
Reserve Fund........• 860OO,

DI R E C TO RS
J. G. WORTS, Esq , Toronto, President.
GEO. GOODERH AM, Esq., Toronto, V.cc.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq. 'cronto,
HEY CAWTRB, Esq. Toronto.HENRY COVERT Esq.. Port Hlope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON..................Cashier
HUGH LEACH....... ........ sit. 0
J. T. M. BUR sIDE........................Inspector.

BRANCHES:
MONTEEAL...............J. MURRAY SMITH, MA
PETEPIORo ............ J. H. ROPER,
CoBoaBo ......... Jos. HENDERSON,
PORT HOPE...............W. R. WADSWORTH,
BaBiE ..................... J. A. STRATHY,
ST CATHAINEs ...... E. D. BOSWELL,
CoLa.zItowoon .........G. W. HODGETTS,

BANKERS.
LONDON, ExoLANn.......THE CITY BANK (Li1n*
Nxw Yoax.......NATIONAL BANK OF COiM c

840

The Canadian

BANK OF COMMERCE.
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THE MONETABY TIMES' AND TRADE REVIEW-INSURANCE CHRONICLE.

he Chartered Banks.

THE MOLSONS BANK.,W4IOPOmoATED UY ACT OF PARLIAMENT, z85s.
HEAD OFFICE MONTREAL.

u Fapital, $2.000.000.But Fund, - :PZI,000.
0 ] BOARD UF DIRECTORS:

J. H. R. MoLsoN
. W. ident. cr

epherd• Hon. D. L. MacPheron.
sOe E * E.EMiles Williams.

•.WoLa S. H.Ezwing.
Ax TMAs, M. HEATON,
Guneral Manager. InApctor.
tontreal, Brockville, Cunton, Exeter,

, Waterloo, Morrisburg,
•oe n B 4 totn, Smith'# FaU, Sorel, 1t.ton.t

e in Canada:
Oster,0 A Bank. Eastern Townships Bank.
nd their %ario Bank Dominion Bk, Federal Bank

ches. 2eew Brnoick-Bink of New"Mw-k. Noma Botia-Halifax Banking Com-
onBlta branches. Prince Eduard Island-ad P. E. I., Charlottetown and Summer-_ Oi nd-aÏdiCommercial Bank of New-

X-n la Europe.·1U Alliane Ba.nk (wimitedi; Meurs. Glyn,9 uliok un; Mmqg4r%. Morton, Bose & Co.,Liver-
ational Bank of Liverpool. Antwerp,

»&-ABanque d'Anverii.
ork- In United t4tatea.

w ,chanics National Bank; Messrs.
kAlex. Lanq; Messrs. Morton, Blisu &

lie, p Merchants National Bank; Mesure.
OZ eabF & Co. Portland-Casco National

National Bank Cleveland -hank.Bu 9 t 1n Bank. Det roit-Mecharice'ittitauk fa armersa & k.echanica' Nat. Bank.
W isîcolslfin Marine & Fire Ins. lo. Bank.

t ta na-Fýrst National Bank. Fort Be
oA&U n -First National Bank. Toledo-Second

a made in all parts of the Dominion, & re-
y rem1itt-d at lnwest rates of exchange.

ti ? Crenit issued available in all parts of

DOMINION BANK.
ol1,00o,0. BEST, 8415,000.

P Y jTIN, PrDIRECTORS:
I'IEto ,1 regident,

C oVLAND, Vice-Pre5i-ent.
lcther. E-1ward Leadlay.

Hon. Frank Smich.
4

esnft BHeadOf lce-Toronto.
ad pa npton, Belleville, Cobourg. Lind-A04Qu4atte. ,h.,,,Orilial. Uxl.ri 1ge, Waitby

OIt ailetToronto corn r of Esther StS" l 411Parts of the U iite.d States, Greatthe continent of E-.rape bougat and

, C rdit issled available in all parts ofand Japan.
R. H. BETHUNE, Cashier.

CTARDiBANK OF CANADA,
AL p jTHORIZED, - -W 81,000.000

,i-r AID-UP, 'f -7 - 500

EAD OFFICE, TORONTO.
UON DERECTORf:

. GIS, - . pfREsrDENT.
J6TODI '- VICV. PRESIENT.

B> 'I8. W. F ALL %Ne
DR. MORTON.

B. C. JAM SON.
J. L. IRODIE, CAsarxa.

arristo n. Newcastle.
. Markham Calborne.

ïontre-C pbellford, Ont.
s"]ork -Messra" to&

%£ .ThO Royal Bank ofgcntland

E DU PEUPLE
Established la jagg,

iAPITAL82,000,00
eééd ~ upe 7 A" •

Bak fth R blio

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - $1,483,780.
Rest, - - - - - - 525,000.

EEAD OFFICE, - TORONTO.

BOARD OP DIRECTORS.
8. NORDHEIMER, E , Preuident.

J. 8 PLAYFAIREsq., Voe-President.
Edward Gnrney, Jun.. Esq. Benjamin Cronyn, Eq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr. Fq.
H S. 8TRATHY, Cashier.

Branches-Aurora. Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, -Smooe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agent--London, Eng-The National Bauk of Scot-

New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collections made in all parts of CanadaandtheU..
Drafts on New York bought and sold.
Interest allowed on Deposita according to agree-

ment.

'IMPERIAL BANK
0F CANADA.

ravital Paid-up .......................................... $1,000.100
R est ............................................................ 175,000

DIRECTORR:
H. S. HOWLAND, Esq. President.
T. R. ME RRITT, Esq., Vice-Prleidnt. St. Catharines.
John Smith. Esq. T. R. Wadsworth, Esq.
Hon. Jas. B. Benson, Wm tamaiv Esq.

St. Catharines. John Fisken. fEsq.
P. Hughes, Esq.

D. R. WTTKTE. <ashier.
HE.iD OFFICE-ToRONTO.

BilA CHES.
Fergus, St. aLharnae, Winnipeg.
Ingersoll, ft Thonias, Woodstock,
Port Coalorne, Welland.

D-afts on New Tor and Sterling Exchange bonght
and soli. Doposita reci#lved and interest allowed.
Prompt attention paid to collections.

L A BANOUE NATIONALE
CAPITAL PAID UP. - - - - 02,000,00)

HEAD OFFIC 2. QUEBEC.
HON 'îRE THlHAUDEýA U, President.

JOS. HÂAMIxL, Esq., Vie--Presitlent.
F.VEZINA, E-Q., P. LAFRANCE, EsQ.

Casmaer. Assistant ctashier.
D RECTORS

Chevalier O.Robitaille,M.D. U. Tessier. jr., Esq.
Hy. Atkinson, ERq |E. Beandet, Esq., M.PP.

J. B. Z. D.ub -ait, Esq.
Hon. Dir., 1loi. J. R. Tihib udeau, Montreel.

Ba% r'cai,-Montreal-C. %. Va#llea. Manager; Otta-
wa-C. H. Carrirre, ao.; Sherbrooke John Camp-
bell, do.

An ev.%r'-England -The National Bank of Scotlacnd,
London; France--Massrs. Aif. Grunebaum t to. aud
La Banque di P aris et oies Pays-Bas, Pari ; Unitod
States-The National Baik of the Republic, New
York; The National Revere Bank, Boston; New-
foundlanîd-Ti.e Commercial Bank of Newfo'nd-
land; Onitario-The Batik of Toronto; biaritim.
Provinces-The Batik of New Brunswick, I ha ter-
chante Bank tif Halifax, Bauk öf Montreal; Mani-
toha-The Mer chants B;nk obf Canuda.

A general nanking, Sa -hîge aid Collection bnsi.
ness trans ,ct itl Particutar att i ition p ,i 1 to Col
lect:o01s, and retirn in i-ei witi i i at tr, apýness

&-m Correspondence respectfu,1y solicited.

MERCHANTS' BANK
0F Hl A TiLFAX.

3APITAL PAID UP, - - 8900,00
9ESERVE.---- --- 180.000
B.an Orrrz-Hr.wAx N.B. 1 Geo.Maclean, Cashier

BOARn OotECTORS.
THOMIS E. KENNY. EsQ., PresMent.

MICHAVEL DWY]E R, EsQ. Vice-Presidet.
Hon. James Butler M.L. . Thos. A. Ritchie, Esq

Allison Smith, Esq., J.Norman Bitchie, Esq.

Antigonish-T. M. King. vrootr-Andrew Gow.
pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maittand (Haute Co.)-George Frisse.
T'ruro - ant--Co.-Martin Diokie
Ieymouth - - G. D. Campbell.
Charlottetown, P.E.L - Owen Conaoliv, Agent.
Rummrnsile - - - F. H. Arnaud,
Port Hawkesbury, C.B., -Peter Paint, or.,

841
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Eastern Townships Bank
AUTHORIZED CAPITAL - 81,500,000
CAPITAL PAID TN ith MAT, 180, Io8,0l
RESEBVE FUNL - - - mo,000

BOARD OF DiREOTORS.
I. W. HENEEER, A. A.

President. Vice-Preaident.
Hon.M H.ochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N Galer. G. G. Stevens.

T. 8. Morey.
Head Offloo-Sherbrooke, Oue

WM. FARWELL, . . G.enrai Manag
BraNcEEs.

Waterloo. Cowansvljle. Btanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of MontreaL
London, England-London and County BanIk.
Boston-National Exchange Bank.

Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 32,000,000.

Head Ofie, • •- Quebe e.
DIRECTORS.

ANDREW THOMPSON, Esq., Presidant.
HoN. G. IRVINE, Vice-President.

W. Sharples. Es. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

Ja. Gibb, Esq.
Cashier -P. MACEWEN. lnspector-G. H. BALpoI7.

BRAgc«Es-Savings Bank (Upper Town) Montreal.
Ott twa, Thre4e Rivera.

Foreign Ageît-London-The London and County
Bank. New York-National Park Banx.

BANK OF NOVA SCOTIA.
Incorpvra- ed 1832.

Capital paid up 11,000,000. Reserve Fund $275,000
PastaoxNT-JOHN 9. MACLEAN.

CAsani£-THOS. FYSHE.
John Douil. Ramuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
B)ranclhas:

Amherst. Digby. North Svdney. Annaipolis.
Kentville. Pictou. iirsio,N.S. Brielgetown,
New Glasgow. M Sn, N B. St.John,N.B.
Yarmouth. Woodstock.

People'8 Bank of Halifax.
Capital anthorized .. annnn
Capital Paid-up. 0,000

Directora:

GEORGE H. STARR, EsQ.. President.
R. W. FRASER, Vice-President.

TaoMAs A. BaowN, Esq. PATaIcK PowEa, EsQ.
W.-J. COLEMAN, ESq. AueusTus W. WEST Esq.

PETER JACK. Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.8.

Agents in London.........The Union Bank of London.
.New York.....The Bank of New York.
Boaton...........Williams & Hall.

" On t Quae....Thes Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 3868.

CHARLES PALMER, Esq., Prside.&
G.ORGE M.LULO» - ashuer.

HAD OPvicu..... CHARLOTTETOWN
BaANczes............SU1L1ERSIDE AND MONTAGUt

AoNTs N
Montreal......................Bank of Montreul.
New York .................... National Park Bank.
Boston ......... . Mercbants' National Bank
London. England .- Union Baak of Loindon.
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The Chartered Banks.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - S1,000,00C
Head Office, - - - Hamulton.

Directors.
JOHN STUART, Esq., President.
JAMES TURNER, Esq., Vice-President.

D. MoInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Eaq.
H. C. HAMMOND. Cashier.

E. A .COLQUEOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
GeOrgetovn-H. M. %Vaton, Agent.
Listovel-J. O. Mowat, Agent.
Milton- J. Butterfield, Agent.
Port Elgin-H. S Steven, Agent.
Wingham-W. Corbould, Agent.Agents in New York-Mesars. John J. Cisco & Son.

Agenta in London,. En.-The National Bank of
sootland.

BANK OF YARMOUTH,
YARMOUTH. NS.

L. E. BAKER - - - PaEImET.
Directors:-

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moodv.

T. W. JOHNS - - CÂskSIn.Correrpondents at Asm.
Halifax............The Merchanta Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Uni ,n Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought a id sold.

Depouita received and interest allowed.
Prompt attention given to collections._

THE PICTOU BANK.
Inoorporated by Act of Parliament, 1873

8UBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PREsiDEmNT.
J. R. NOONAN. Esq. - - VIC.-PREMIDENT.
ISA AO A GRANT, Esq. DONALD FRAER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.- Bank of Montreal and Branches;Union - ank O! Ha ifax; W Waton. A. Lat,,,, NewYork; Imperial. Bank. Limited, Loudon, Eugland

EXOHANGE BANK OF CANADA,
WHZÂAD OFFICE, MONTREAT.

THOMAS CRAIG, Cashier.
Oe PITAL,.........................................................$5 00. 0
SU PLUs ........................................................ 260,000

BRANCHES:
EAMTLTON, Ontario, C. M. Counsell, Manager.
AYLMER. J. G. Billett,
PARKIILL, U T. là. Rogerp, Ir.,
BEDFORD, P.Q., E. W. Morgan,

'I ransacts a neneral 8h NKING BU RINESR.
Collections receive Speci il and Careful attention,and remitt'ances made on day of pavment.
Sterling Billis of Excha nge bought and sold, also

Drafts on New York and Boston.

THE PEOPLE'8 BANK
OF

THE MARITIME BANK
0F THE DOMINION OF CANADA.

uead Oflie, . . - St. John, N.
Paid up Capital, $764.0O0.

THOS. MACLELL N, LRDRY
Pae Caden t Cashier.

BOArtD oF DiRECTORq-LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
Berchas), Ths. Maclellan, 'of Maclellan & Co.,Bankers), John, H. Parka (of Wm. Parka & Son, Cot.t"n Manufacturers), John Tapiey (of Tapley Bros.,Indiautvwn), How. D. Troop, (of Troop & Son,) Ship-

Owners.
The Bank, under new management and with fresh

Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Businesstransacted for Banks and Mercantile Houses on
favorable ternis.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IS PREPARED TO MAKE

STRAIGIH T LOANS
-and to-

PURCHASE MORTCAGCES
On the Security of Improved F.2rm cr Sub-

8ta' tial City Property,
ON THE IMOST FAVOUIRABLE TERMS

Forma of Application and full pai-iculars may hohad on application
D. McGFE. Secretary,

23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.
OE11ces s COMPANVIS BUILDINGS,

No. 2S & :O0 Torono S.

CAPTTAL, - - - - - $1,.000
PAID-UP, - - - - - ---- 5000DEPOSITS &'DEBENTURES, - 458, 000
RERERVE FUND, - - - - 110.000
TOTAL ASSET8, - - - 1,072,763

Prdent, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages boughit. No Cowialons.\

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Offce: No. 72 Church St., Toronto
AUTHORTZED CAPITAL, $2,000,000.
SUBSCRIB a D CAPITAL, $1,00o,000.

Deposits recelved, and interest, at current ratesallowed thereon.
Money loaned on Mortgage on Real Estate, onreasonale and convenent terms.
Advances on collateral security of Debentures, andBank and other Stocka.

Hois. FRANK SMITH, JAMES MASON r
Pressident. Manager

OF CANADA, (Limited.)
MEAD OFFICE, - - TORONTO

NE W .BR:i UN SWICK.ISubscribed Capital, - $,46,000
Incorporated by Act of Pariameng 1u. S

A. F. R NDOLPr. President.
J. W. SPURDEN, Cashier.

FOREIGe I G'INTs.
London-Union Bank of London.
New Yor'-Fourth Natilonal Bank.Boston-El ot National Bank,
Montreal-Union Bank of Lovrer Canada.

BoAD op Dmowoas.-William Alexander (ofA*exander & Stark), President; Hon. J. C. Aikins,VI'.e-President; J. G. Cooper, A. V. DeLs rtWilliam Galbraith, Edward Gurney, Jr., Jbn
Jacques, Newman Rilverthorne, Prof. Young, ofUiversity College Toronto.

Money lent at lowest rates of interest. Mort-
gagea purchased.

.AND. RUTHEEFORD, Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL $2,000,000IRESEIIVE FUND, ....... 960,000
TOTAL ASSETS, .......................... 6,850,000

MEAD OFFICE, TORONTO.

Leae money on Real Estate at lowest curre
rates cf interest.

Purchases Mortgages and Municipal De entule.
Receives Money on Deposit, and allows interae

thereon, paid or.compounded half-yearly
Is ues Debentures with Interet Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, ManSgV

THE FREEHOLD
Loan and Savings Cos

EsTABLIsHED IN 1859.

SUBsCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690.400
tESERVE FUND - - - 251.5 0

CONTINGENT FUND - - 7,651
President, - - H ON. WM. McM tSTZSecretary-Treas., • CHAR L ES ROBERTSOZ1
Inspector, - - RuBERT ARMSTRONO

Money advanced on easy terms for long periOM
repayaible at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800/ETY

PREiIDE'T: HON. ADAM HOPE.
VICE-PREPIDENT: W. E. SANFORD, Esq.

Capital Subscribed ................... $1,00,00
Paid-up ........................ 9. 6

Rpserve 150..............................l'W
Total Assets.......... ............... 2,185

MONEY ADVANCED on the security ofE'tte at lnwest current rates.
TH E SOCI Fil Y is prepared to issue DebentuOU

drawn at 5 years, with Interest Coupons attachaI"
payable Haif-Yearly. H. D. CAMERON, Treasedr

Hamilton, Canada, 1882.

THE ONTARIO 
LOAN & DEBENTURE COMPA#>'

OF LONDON, CANADA.

<'apit ]Subscribed, - - . $1
Pald- 1CapitaleReser e Fond, .0
Total Assets, - - - - - 2.88
Total Liabilities, - - - - .

Money loaned on Real Estate Recurities only.
Municipal and School Section Debentures Pu

cha..ed.
WILLIAM P. BULLE,

London, Ontario, 1880.

LONDON, O NT.

Capital, - ~oo00Subscribed, - . .
Paid-up, - - - . . .iteserve and Contingent, - -
Savings Bank Deposits and Debentures,

Loans made on farm and city property, onmost favorable terms.
Money received on deposit and interest al1o1

thereon at the rate of 5 per cent. erannum 5 ,

842

I NCO RPO RAT ED, 1872.
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Insurance.
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SITJWITYGO'T 5.00
TE BCNAR8ASYTEM 0

Uren e1 her P 80saal

Per Vent per. Annuma is reached.
iunder the sarne experienced

introduced tho system to this
years ago and has since actively

cof cted the business o the satis-

40ooo has been paid in
S Employers.

IIA FICE,-..260 ST.JAMES ST., MONTREAL

T. •AT .CKG Managr:
E G.GEDWARD WLINGS.

QOhRIL BWiDrectors in Toronto :
E Chairman, President Canada

. . J. 1A8ins, Minister nf Inland Revenue.

~Ot1 1> ai ES.. Vice-Presaident Ontario Bank.
n President of the Senate.

Et.ierchan,

tr aB'k Comerce.lC.B., President Ontario Bank.
Arn Toroto

HED. O.FCEÂ2 ER & STARK,
npany's Deposit isthe largest madees C 0in5lfless byany Compn anad l not

_-reditosblteoanhrrss

ESTABuaSMED 0856.

onsatGRbetween all Off80e8.

·· U R NS,
Who ailei, and Retal v Dealer

0OAL & WOOD.
g o.PRN BATRURST

àg)trj u, Prspe 81ING T. EAT,Lîieive Urompattention.

STOCK AND BOND REPORT.

NAME.

British North America......................
Canadian Bank of Commerce ...........
Du Peuple ..........................................
Dom inion Bank ........................... .....
Exchange Bank .................................
Federal Bank ....................................
Hamilton.............. .............
Imperial .......................
Jacques Cartier .......... ...................
Merchants' Bank of Canada...............
Molsons Bank ....................................
M ontreal .............................................
M aritim e ..........................................
N ationale.............................................
Ontario Bank ....................................
O ttaw a ................................................

ank.......................................
dar .............................................

Toronto .............................................
Union Bank .......................................
Eastern Townships ...........................
Agricultural Savings & Loan Co.
Buildin & Loan Association ............
Canada anded Credit Company ......
Canada Perm. Loan & Savings Co......
Canada Savings & Loan C ................
Dominion Sav. & Iav. Society ............
English Loan Co..................................
Farmers Loan & Savings Company ...
Freehold Loan & Savinga Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan Society .......................
London & Can. Loan & Agency Co.....
London Loan Co .................................
London & Ont. In. Co. .............
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Ontario Investment Association ......
People's Loan Co. ...................
Union Loan & Savings -o..................
Western Canada Loan & Savings Co.
Dominion l'elegralh Company .........
Montreal Telegrap Co .....................
Toronto Consumers' Gas Co. (old) ......

£50
$50

50
50

100
100
100
100

50
100
100
200
100

50
40

100
100

50
100
100

50
50
25
50
50
50
60

100
50

100
100
50
50
50
50

100
50
50

100
50
50
50
50
50
50
40
50

Canadian Government Debentures 6 V et. stg. 1881.4 .........
Do. do. 6 V et. Inscr'bd Stock
Do. do. 6 e Ct. stg., 1885............

Dom inion 5 V et. stock 1908...................................................
D o. 7 do. do. ... ..........................................

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................
Montreal Harbour bonda 6 p.c. .............................................

Do. Corpor tion 5 i ................................................
D o. 5 V ct. 1874 ................................................. . ...

Toronto Corporation 6 e ct., 1897................................ ...
Toronto Corporation 6 V ct. 1904..........................
Tawnship Debentures 6 P ci ........................

INSURANCE COMPANIES.
ENGLIsH-(Quotations on London Market, Dec. 17.)

No.
Shares.

20,000
50,0u0
5,000

20,000
12,000

100,000
835,862
10,000
40,000
87,504
80,000
40000
6,722

20",000
100,000

50,000
20,000
10,000

4,000

10,000
2,500
5,000
6,000

4,000

5,000
1,085
2,000

2,001

Luit
Divi-
dend.

5
£1
10

4-10
£7yrly

8
8

1-4
0-5-0

16
2

2-5-0
£18

1-2
7j

10
8-10

5

5-4mo.
74
5

8-12mo.
6-12mo.

12
5

10
15
10

15-12mo

NAim or CoxPANY

Briton M. & G. Life
0. Union F. L. & M
Edinburgh Life ...
Guardian..............
lmperial Fire ......
Lancashire F. & L.
London Asa. Corp.
[on. & Lancash. .
Lon.& Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
\orth Brit. & Mer.

Pho nix ...............
Queen Fire & Life.
Ryal Insurance...
SoottiFh imp. F & L
Scot. Prov. F. & L.
Standard Life ......
Star Life ...............

CANADIAN.

Brit.Amor.F. & M.
Canada Life .
Confederation Lite
Sur Mutual 1.ife...
Sovereign Fire ......
Montrea!Assur'nce
Royal Canadian ...

uebec Fire .........
oec Marine...

ue.n City Pire ...
estern Assur'nce

'Last
2 Sale.

£1. .........
5 24 25

15 ............
50 72 74
25 150 155
2 8 8

124 64 66
27 1f If
2j 44 5
2 20f 201
5 51 52
81 67 68

1 8*
8 28 28%
1 1 11-16
8 16 5-16

12 71 72
14 15

Jan. 13.
p.c.

$50 14(b
50 4 0
10 280
124 816
20 ............
£5
15 50 55
65 100
40 ............
10 .
20 178

Capital
S'bscr'b'd

S1,8U6,666
6,000,000
2,000,000
1,000.000
1,000,000
1,5>0,000
1,000,000
1,000,000
1,000,000
5,798,267
2,000,000

12,000,0
1,000,000
2,000.000
8,000,000

600,000
2,500,000

509,750
2,000,000
2,000,000
1,500,000

600.000
750,000

1,500,000
2,000,000

450,000
8Oo0 )

2,044.100
1,057,250
1,050,400
1,000,000
1,000,000

600,000
4,000,000

434.7(0
1,149,50
1,000,000
1,000,000
1,460,000
1,000,000
1,000.000

500000
1,000,000
1,000,000
1,000,000
2,000,000

800,000

Captal
pud-p. Roit.

$4,866,666 1,216,000
6.000,000 1,400.000
1,000,000 210,000

970,250 415,000
1,00,000 .........
1,4*8,780 .525.000

751,550 100,000
1,0000000 175,000

960,745 ....
5,611 608 535,00()
2,000,000 140,000

11,999,200 5,000,000
664,000 ............

2,000,000 150,00.,
2,998,186 100,00'

00,000 16,00c
2,500,000 825,000

509,75 25,000
2,000,000 863,000
1,992,990 18,000
1,886,855 220,000

456,800 88,376
743,225 ............
668,90 120,000

2,000,000 960,000
300,200 87,501
717,250 86,000
298,556 7,300
611,4.30 67,642
690.080 241,500
867,700 150,000
993,150 279,00u
568,950 63,000
560,000 183,000
300,950 21,1-5
229,900 30,000
550,uO0 64,000
471,718 45,000
292,00') 12500
987,850 180,000
165,000 100,000
447.082 24,000
492,410 110,000

1,000,000 410,0.0
1,000.000 ...........
2,000,000 ...........

800,000 ............

LONDON, ENG. Tozo»To.
1044
105
105
114

........................104

106
110

116
110

..........

Dividend
last

6 Months.

24 p.c.
4P
2
4
4

8
...............

84
6
Il
24

4

4
8

5

4j

8

3j
4
4

4.

5

4
5
4'

84

4½

4
4
24

8
5

MoNTREAL.
........................
........................
........................
........................

........................

.......................

110
......... ,...............

........................

AMEnicAN.

d N o NAE or Co'Y. a Offrd Aak'd

1858 1500 ÆEtnaL.ofHart 100 ...........
1819 80000 ÆEtnaF.of Hart 1OJ ........ .........
1810 10000 Hart'rd,otHar 100
1868 5000 Trav'lers L& c 100...........
1858 ............ Phenix, B'klyn 50 ...........

RAILWA YS. Parvi Tondon
Shar. Dec. 20.

Atlaatic and St. Lawrence...............£10 180
Do. do. 6 P c. atg. m. bds., 100 105

Canada Southern 8 p.C. lot mortgage ......... 108
Grand Trunk.................................... 100 161

New Prov. Certif. lesued at 224...... ......... .......
Do. Eq. F. M. Bds. 1 ch. e 100 102
Do. Eq. Bonds, 2nd cha . 124
Do. Firet Preference, 5 .... 1.0 100
Do. Second Pref. Stock, .c 100 ' 76
Do. Third Prof. Stock, 4 c 100 441

Gret Western ........ ....................... £20 10 12
Do. 5 c. Deb. Stock ......... ......... I14
Do. oc. Bonds, 180 ... ..... ......... 108

International BridgeS p.c.Mort.Bds ......... 10o
Do. 6 pc. Mo. Bd,.ndseries ......... los

Vidland 5 c. it Prof. Bonds ...... 100 94
Northern of Can. 6pc. First Prof Bds 100 Ife

Do. do. Second do... 100 16
Toronto, Grey & Bruce 6 P . Bonds 100 764
Wellinrton, Grev & Bruce 7pr.1.t M. ........ 90

EXCHANGE. Toronto Montreal

Bank of London, 60 day .............. ...............
Gold Drafts do. on sight.....................
American Silvir ............................... .........

848

CLOSING PRICEIS.

Toronto, Cash value
Jan. 12 per shar.

.......... ..................
189 1894 6953
904 98 4525

198 195 9650
140 14000
158 155 158.75

.. .«. ........................
188 1884 188.00
118 125 59.00

1271 127.75
... ... ..................

1974 199 895.CO
..... ........... ..................
................. .................

00) 61 24.20
...... ........... ..................
...... ........... ..................

111 11 55 M87
14C 166.50................. ................ ,..
................ .................
..... ...... .. ................,..

102 103 25 50
18-q 6825
"e 8101.00
11:4 64.00
119 1194 5950

127J 63.75
18 1I8.00
144 144.50
151 77.00
1 0 114 5300
140 70.00
.......... ...... ............

100 106 5000
60 66 80.00

110 11000
188 66.50
186 68.00

.. ........ . ... .... .. ,.188 184 66.25
184 93.00

... . ........... ..... i à........
122 4880
150 75.00

........................

........................

........................

........................

........................

........................

........................
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Wholesale Boots & Shoes

CHILS, CHARLOTH & C,
TORONTO,

Hereby notify the BOOT and SHOE trade of Ontario
that they have purchased f rom Messrs. John Currie
& Co., of thi o ty, their entire stock of Shoes (m-nu-facturod and unms.nul4cturedl) Machinery, Laste,
Patterns, &o , and that they hve also arranged withMiR. CUti&II to personafly superîntend their
factory.

Doalors oan now procure from us, in addition to
our own ls. similar lines to those lately made byJohn 8 & C-. Sorting orders by mail will re-coivo-spocial attention.

CHILD8, CHARLESWORTH d CO.,
1e Fronts Street Emat.

CANADIAN PACIFIC RAILWAY.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

Tender for Work in British Columbia.

SEALED TENDERS will be received by the un-dorsigned up to NOON on WEDNESDAY, the 1stdayo f FEBRUARY next. in a lump sum, for theconstrution of that portion of tho road bAtween
Port Muody and the est-end of Contract 60, nearEmory's Bar, a distance of about 85 miles.

pecilications, conditions of contract and forms oftender may be obtained on application at the Cana-dien Paci tic B"Ulway Office, inNe* Westminster,
and at thl% Chief Engineer's Office at Ottawa, afterthe lst January next, at which time pl.ins and pro-files will be open for inspection at the latter office.

This timely notice is given with a view to givingContractors an opportunity of visitina and examin-
In the und during the fine season and beforethi. vintersts ln.

Mr. Marrei Smith, vbo is in charge at the office at
New Westminster, le lnstructed 10 give Contracto
al the information in his power.

No tender will be entertained unless on one of the
printed forins, addressed to F. Braun, Esq., Sec.
DepI. of Railways and Canalis, and marked " Tender

F. BRAUN,

Dept. of Railways and Canals, Secretary.
Ottawa, Oct. 24th, 1881.

A. & S. NAIRNs,
COAL SHIPPERS.

Bhipments direct from mines to aIl pointe atlowest rates. Correspondence solicited.
OrrICEs

l Klng East, Corner Nairnse'Docks foot of
onge St., Church ét.,

TORONTO.

Barristers.

M ACKELCAN, GIBSN J BELL,
BABIBTEBS & ATTOBNEY8-AT-LAW,

SoLzoeToBs-n-CHAN«BBY, NoTABnmS, &c.,
16 JAIM STmET SOUTS, HAMILTON, ONT.

W. xAOEELCAN,Q.o. J. M. GIBBON, X.A., sLL.B.
WM. BELL. H. A. MAcanLCAN.

R 088, KILLAM d HAGGART,
Berristers, Attorneys, Solicitors, &c.,

McMioken's Blook, Main St,'

ARTEUB W. Boss.

Winnipeg, Manitoba.

A. O. i.A x.

S. LENNARD & SONS,
XANWACTUEB5s OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.,
ST. CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

ANDREWS, BELL & CO.,

EXpo Commission Moîchants,
LIVERPOOL, ENG.,

Are o en to reclvo Consiguments of Canitdian Pro-
duc., speoie.l care being taken to effeot

advantageous sales. Reasonable
advance. granted.

JAMES HALL & 00.,
BROCEVILLE, Ont.,

Ianfdctris of G1oves tud IiUs,
And Deaiers in Indian Moocasins.

N.B.-Fruu CAL and Buoe GooDs a-Specialty

ANCE CHRONICLE.

coor1s owN
BAKING POWDER!

CLA1IMS TO BE THBRE IMOST REILILDK"

It* Ilealthy, Nutritive Character
Is voced for, fl ot by intenested makers butUch eminent exrts as Prof. John Baker Edwlrd4 jGovernment Analyst, Montreal; Prof. F. A. H.I4 4Rue, Government Analyst. Quebec; H. H. Cr

Professor of Chemist y, Toronto; Prof. Dorenll*
New York; Prof. B. Sillimans, Yale College ;Aitkens snd Wilson, Baltimore; and others e
distinguisbed.

1c is reliable and never tries the temper of t1
cook.Ask for IlCook's Ovu." which is registered by t1undersigned as part of their trade mark.

àANUWACTURBED BY

HOSSACK, WOODS & O-
'QUEBEO.

-AWM. BARBER & BROS&
PAPERMAKERS,

GEORGETOWN, - 0
-News, Book, and Fine Papers.-

JOHN B. BARBEB

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLEI'li

7 JORDAN STREET, TORONTO.
BOBT. BARBER, JE.

BARBER & ELL.,
Manufacturing Stationers-Ontario Enye10

Factory,
15 JORDAN STREET, TORONTOp

Brux Booxn, ENvELOPES & GENERAL STATIooo

JAE8 BARBER, Jx.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPJ

TRED. W. e IBBER. J. IL BARB

McKECHNIE & BERTRAM

Canada Tool Work
DUNDAS, ONTABIO.

Supply complet. oulfits of Machinery for B5'i1
Machine Shopa, Locomotive Builders, Car BeId Ï%Implement Manufacturera, Planing Factorles# 1C0N TRACTS taken and fulfilled at hortestdUo
Tenders given, and Price Lists and Catalogues

A. S. McNAUGRTON & CO~nish onappaCtUREo

8ILVER AND NICKEL-PLATED 00
Harnes Mountings, Carriage Mountings,

Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO

Moncton Sugar Refining Compait1
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - - President.
JOHN MoKENZIE, - - SecretarY.
C. P. HARRIS, - - - TreasurOr.

Orders from the wholesale trade only solicile J



THE MONETARY TIMES AND TRADE REW-INRTRANCE (RONITE

heLoan Companies.

WESTERN CANADA

Loan & Savings Company.
fO."08 118. 70 Ohurch St. Toronto.

CAPITAL
OA0- - - I,0,000

# à Lo&ned on straght lons or on tee Sinkng
In at the lowest current rates.

1 eeeved on Deposit and interest allowed

WALTER 8. LEE,
Manager.

BUEON AND EIE
LOAN & SAVINGS COM'PY

CITONDTION, ONT,

a CI PAI UP.................. 984,15
.. ............................... 2'79,000

!qýî>teanced on the sacurtty of Real Estate on
auliiloWed on Deposits.

. NDER - - President.a. , -E - Vice-President.
-- - Maaager.

LONDON AND CANADIAN
& Agency Co.

<rIrrED).)

"-SM. W. P. ROWLAND, C.B., K.C.B.
VIcE-PeSMENTs:

S. GZOWSKI, Esq., C.E.
FULTON, Esq.

rn STri of Improved Farms, and11;,t ndc.Twn Property. Mngr
andMunicipal Debentures purchased.

J. G. MADO.NALD,

fr5a et, Toronto. Manager.

IQILUIIG & LOAN ASSOU1ATIOb
- - - 1,20465

41a-ehw oa DIRECTORB1102LW SilCrsJohn Kerr,Vice-Pres.
O~S1 l.nI, M.P. G.BR.CockburnM.A.

Josephr Jiokes.
W. Mortimer Clark.
Galbraith, Manager.

Toronto and Cowrt Streete.
need on the security of City and Farm

Debentures purchased.
1s10l<wed on deposîts.

&PD 1ebentïres of the Association obtained

0 8R&WA, ONTARIO.
4nL JB5CRIBED ...... 8.00,000

8EVEPAID UP .......... 275,000
'eb y POIUT D ............ 85,000

.................. 890,000

of aE low rates of Interest on the
'cived dand Municip Debentures.Tosi6 anltereet alload.

Cog SPro.t
EqVie-Prest

T. H. McMILLAN
Becy-Ereas.

The Loin Companies.

THE SUPERIOR

Savings & Loan Society
OFFIICES:

S. E. Cor. Oundas St. and Market Lane,
LONDON, Ont.

Money to loan at low rates on sny plan, ' straight
loan or otherwise.

Liberal interest allowt d on deposits compounded
hall yearly.
F. A. FITZGERAr H. E NELLES,

President. Manager

Cre1t FoRcia? Fralco - a aù
MAIL BUILDING8, TORONTO.

Offers loans on the SINKING FU1D principle.
The following half-yearly payments in addition te

6 per cent interest per annum wIl repay a loan of
81000:- 33.40 IN 15 YEARS.

21.60 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEÂRS.

Amount remainig due may be paid off at any
tirre plus Sm ontilnte'est.

TRAIGHT LOANS at 6 per cent also repayable
at any time as above.

T]"

EngIish boan Coinp'y
LIMITED.

HEAD OFFICE, LONDON, CANADA
Subscribed Capital, 2,044,100.

HON. ALEXANDER VIDAL, Senator, Prsident.
GEORGE WALKER, Esq., J.P., Vice.President.

DIRECTOBs.
JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq , Barrister.
JOHN BROWN, Esq, Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the secnrity of Real E"tsta at
lowestrates'of inte*est. Morgages, Muncip and
School Debentures purchased on beral terms.

Parties having mortgages on their farm s will find
it to their advantage to apply at the Head Offtee of
this Company.
HON. ALEX. VIDAL. D. J. CAMPBELL,

Pieaident. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

Prsidnt-I-HON. FRANK SMITH.

Vi.-prdnt-WILLIAM H. BEATTY, Esq.

Dra-a nJ"wMes. william Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor and Henry Gooderham.

Money advanced at lowest current rates and on
most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. W. COSBY, Manager.
84 King St. East, Toronto.

The Loan Companies.

The Ontado Investiment Association
Head Office: London, Ont.

CAPITAL, - - - 9,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 700,000.

one Money on Real K state; u ard
Debentures; Loans Money oveyforbeterme

P atcula e be ha by applying te
CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq., Managing Director,

Offioe: Oppost.ie U0y HaU, Richmnond stret,

Finanoial.

GZùOWS]KI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &o., bought and sold. Stocks, Bonds, and De.
bentures bought and sold on Commission.

C. S. Gaowsma, Ja. EWING Buoe

JACKSON RAE,
General Financial, Investment and

Comminion Adent.
'Wiiplo other Bonds ani Stocks bought ams

so oinson Mortgages or otÂar Seouritles ai
tectedL

Advancs on Stocks, Merondlse or Commer
paper negotiated.

Royal Insurance Ghambers, Kontreal.

JOHN LOW,
(Member of the Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

M01YOssA L.

Alexander & Stark,
Menibers of the Stock Exchange

Buy ànd Seil Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended te.

20 A2DELAIDE MT. EAST, TORONTO.

jas. S. Maodonald & Ce.,
8ANKERS AND BROKERS,

MEMBERS OF THE STOCK EORGANGE,
AÂLIrAX, N.S.,

Trans a General Baking Business. Exoanga

Draon London, New York, Boaton and Mon.
freal i let at rates

Stocks, Shars, Bonds, Debentures, and aU negoti.
abIe oecuritlee bought and aold.

Colections made on aU accessible pointu.

HOPE & TEMPLE,
TOCK BROKERS,

Members of Btock Eechange,

Buy and sel on Commission. Canadian and Ameri-
ean Stocks for cash or on margin.

W Horn A. H. TaMPLE.
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Leading Wholesale Trade o MontreaL

Moss &Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET, MO EEAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.'
Linon Thread Manufacturars,

.TOHNSTONE.

C. A. RICKARDS,
Sew/ng and Kn/tt/ng 8//k Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needie and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

lai aIu ba end, asserunent of @ShirPe.*'on DupI ex 'ar"'"

THOIÂS ROBERTSON & GO,
MONTREAL & GLASGOW,

Metal and Tin-Plate Meichants,
VANUFACTUREBs o -

WILSON'8 CEL EBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
êIflian Baird & Ce., Glasgow, "Gartsherrie,"

Eglinton," pig iron.
Lendale Ileusulte lrin Ce.," Lonsdale."
ILaken's" named Charceal Boiser Plate.

F, w. Egnsd'& 0*. iddIe.hesrough•

CHANGE OF PARTNERSHIP,
The business heretofore carried on by SAMUEL

BELL. as Boot and Shoe Manufacturer, under thename and firm ot J. & T. BELL. shalh fromn thia day
and hereafter be canied on under the same nameby a lmited ]PartnerahiP, compoaed of SAMIUEL
BELL as spectal partner, and of JORN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL.BELL.
Jr'HN T. HAGAR.
JOHN STEPHENS.

Voutreai, Die. 2Sth, 1881.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
KINGAN & KINLOC=I,

Direct Importera of

'I:EA8, s :ETCI,0.
82 St. Peter St, Montreal.

ROBIN & SADLER,
Successors to Bary, Bmith è Co.,

MANUFACTUBERs or

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

8kirting and Shouldera.
594, 596 & 598 St. Joseph.Street,

MONTREAL.

JOHN MCARTH UR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN WINDOW GL.ABS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &oc.
PAINTERS'A ARTI8T8' MATERIAL8, BRU8HE8,AC

sW U4, 816 St Paul St., & Ms, 2Ms, 2W Com.
misasonera St.,

MONT R EAL

JOHN TAYLOR & CO.,
Manufa°turer" "° Importer c

Hats, Caps, Furs, &c.,
53'r St. Paul @t., molnsreal.

W & J. KNOX,
DE RoM

FLAX SPINNERS

And [inen lhîead Manufacturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, MontreaL

Leading Wholesale Trade of MontreaL

T

&We are manufacturing above celebrated make

HORSE SHOES,
made from selected Wrought Serap Irea, whbi

frgnrlexcellence, both as regarda qualty ;'uniformlty, are unsurassed.
The Xhede Island Ilerse 8h... are prefeiw,,over ail others. They are used enirl by th pT

calFarrit-rs and orseR ballthe CoPalr-
rughout the United States.
Orders solicited, whîch wiil be promptly e~Xecii1ý
We also manufacture every description Of Ê&M

Te-cks, Brada, &oc. Railway and Preaaed Spikea.PILLOW, HERSEY & 00., Montreal'

Cochrano, Cassils & Oo.#,,
(Succes-r to Smith, Cochr-e a Co.)

BOOTS 0 SHOE1
'W"E3OLEs.A.L:

Cor. St. Peter M St. Saorament *t.
M. H. CochranepjCharleasase } MONTREAL,

CANTLIE.EWAN&Co
UANUJPACTURERS' AGENTS.

CANADIAN TWEEDS-
"'.Ngm..N....

Lomas' (si6ehroole) FIlalle,
LYBSTER COTTONS, dc., &c.9

38 St. Joseph Street, 110,S413 Wellington St. B., Toro1

THE BELL TELEPHONE 00

A<NDw. RoBrnTso, Prest. C. F Sri VleJO.P. SCLATEa, Secretary.Treaaurer.

This Company having an exclusive license *0or let for use the instruments of the CANAD >
TELEPHONE COMPANY LIMITED, whicthe original Telephone Patents in Canada cf
Blake, Edison, Pnelps, Gra and others, la DO«
pared to furnish, either drectly or àhroU ,M,
Agents, Telephones-o diferent styles, and aP
atde to a varxety of uses.

This Company wil arrange for Telephone
betm een Cities and Towns whers e cbange F Ialready exiat, In order to afford faclitiez forcommunication between aubscribers or
of such avatenis. It will arrange tb connec 1

P,,not havinig telegraphic faelilitles wlth the DfZI-tele ah otee, or h wil buid private
diruais or firme, connecting their differeat
of business or realdJence.Attention la respectfuhly invited to thiasj-e
and nyurernformation relatlng there ïobtained irom the Company.

No. 12 Hospital St., MontreaL
N.B.-All persons using Telephones not

by thia Coipany aie erebv respectfuly nthat they are Hiable to prosecutioti, and for a--for infringement, and will be pros.cuted tQ tbO
axtent o! the aW.
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LeidilIWhO1le Trade cf Kontreal.

O Suiar Refining Co.
°i"- adent.

T Secrotary-Treasu.rer.

]KIRVG ST., DIONTREALà.

THe WHOLE8ALE TRADE ONLY 8UPPLIE0.
1IBA3DEAU, FRREES & CIE,

"Do11e« and Wholeale Jobbers inlaarnal 1FOUEIGN & DOMESTIC
)RY GOODS,

Cora. Of ons-le-fort and Peter Street,
QUEBEO, P. Q.~IbaiTbbadeau Brothers & Ce., Nontrealý,Zs7 Brotýers,ýý 7î -do., L.ondon, B.C0., England

BaOLER PLATE.
BOILER TUBEIS.

8HEET IRON.

& McLAREN,
bers, Wellington Mills,

OK' END
od"« Ger a stapi article. with every store-

rOcer in the Dominion.
aie'on1%17att]3Ptetotake advantnoe of thA hlqh

rOPutation of he COOK'S FRIEND,
01t ~ naine and style, are the strongest

tured and for sale to the Trade only by
. R EDI,

5 '5 &57 Ceolege St., Montreal.

TEES, COSTIGAN & WILSON,
<&MeesOMMO Jama. Jzc7g & Co.)I POR 'RTERS OF TEAS

e D AND GENERAL GROERIE8.
R STREET, - - - MONTREAL

III: C&NADIAN RUBBER CO.
___& M.NNTEAL.

of Rubber Shoea, PeU Boots,Belt-
Statacking, Hose. &ec.,

335 St. Paul St.,

Io*,4 nouge St., TORONTO

l N8IJUINIIR & CO'Y
Zt ( IlIPORTERS OF

ODS, SMALLWARFS,
46 AND FANCY-GOODB.

8t PNU Street, MONTREA L.

CASSLS, STIMSON & CO,..
St4 HEÎR MERCHANTS,

Så R sns, eyid *Sh*P » X= Oa Sole.adan Anerian Leather 'oard*

g hea~lerui Domestie LEATHEB.
BT., MONTREAI..

IMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR & C038,
Me E. Q.

SPOOL COTTON.
This Thread eâ;oEn re n wAAa
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality d Finish.

.EIQ EQ.

Recommeiided by the principal Sewing
Machine Companies a8 the best

for Iland and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

We BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Medal

TEM

G'aud
Prix

Parls Ex-
hibition.

l8m.

L I S BU R N.
Beceived

A modal

FLAX Prix
~,Paria Ex-

- ~ hibition.

1878.

LTnen Machine Thread, Wax Machine Thread, Shoe
Tiiread, Saddlsra' Throad, Gilling Twine,

iemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 8 ST. HELEN 8TREET,
MONTEAL

AGENCY FOR

33,

GI.sO F Jng
THE

BEST IMPORTED GLOVE
IN THE KARET.

A funl Assortment always ln Stock.

WALTER WILSON & 00.,
Sole Agents for the Dominion of Canada,

i & 3 St. Helen Street, Montreal.
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Leading Waoiesîles Tcais3 of X3aztreal.

BELDING PAUL & CO
MONTREAL,

XAZWplaOTuElr8O'

SIKDI !HBU3, RIRBONS, &c
New York, Philadelphia Rockville, Conn.

Cincinnati, Boston, t Northampton, Nu&sLouis. Chicago, Ban Montreal, Que.
Francisco, Montreal. 1

FOSTER, BAILLIE &Co
MONTREAL.

B Co.

008 ï[CBj 00.Å8R
Limon Merchants and Agents

The larg. stock in the Dominion direct from
Manufacturer.

Sole Agents lu Canada for the CANADA SILK
COIPaNY. Inspection invited.

TEE Caneda Paper Company his declared a
half yearly dividend of five per cent.

TEE dissolution of the prominent lumber firm
of Hamilton Bros., of Ottawa, Hawkesbury and
Quebe, is announed.

A NUMBER of the prominent citizens of St.
Johns, Que., have interested themselves in the
organization of a new woolan mil in that town,
and are canvassing for st k antiscriptions.

MB. C. J. MILLS, at M 'Iut Brydges, has not
done very well. One reason for this is that he
did notenjy the confidence necessary to success,
and having imali capital he has assigned for
the benefit of creditors.

A smALL dealer in ehoes, Samuel Brown, Wal-
kerton, came to this country in 1878 with some
capital. A portion of this he lost trading up the
lakes, with the Indians. Since this he did a poor
business, and has assigned in trust ; his stock
wi 1 bo sold.

TEE last Quebec official Gazette contains
notices of applications for charter to be made on
behalf of the following concerne: "The Sher-
brooke Mining and Smelting Co," who propose
to acquire and work mining property in the
Province of Qaebec ; " The Baie de Chaleurs
Railway Co." who desire powers to build a rail-
way from New Carlisie to a po'nt on the Inter-
colonial in the vicinity of tk% Restigouche River.
The Pioneer Beet Sugar Co.. of Coaticook, seek*
an amendment to its charter. granting power to
increase its capital to $250,000, alseo for power
to borrow money on mortgage.
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MEs. SCANLAN who keeps a grocery and whosi
husband died a couple of years ago with bis lifg
insured for several thousand dollars, has calle
a meeting of her creditors. Mrs. S. bas borni
the reputation of being a shrewd, money niakinî
woman, and surprise is expressed that she shoul
be unable to meet her liabilities.

ADvicEs from Scotland announce the death o,
Mr.Thomas Caverhill, a pari ner in the wholesalf
hardware firm of Crathern & Caverbill, Montrea
a director of the Exchange Bank, and a large
stockhblder in several other important corpor
ations Mr. Caverhill was one of Montreal's pro.
minent financial men, and had gone home to
Scotland several months ago for the benefit o
his health.

CLARIE, ROBLEE & CLARK, a firm of store.
keèpers and lobster packers at Summerside P
E. I. held a meeting of creditors this week in
Montreal at which they offered 35c. in the dollar.
The offer was not considered satisfactory, and
a man is to be sent down to investigate. They
owe 120,000 with apparent assets of $11.000.

A HOTKL keeper in Barrie, John Livingston by
name, surprised his friends by leaving that town
about ten days ago. He was supposed to be
doing well and enjoyed good credit. This, it is
believed, he has taken advantage of by pocketing
all the money he could get and then clearing
out.

TEos. AUsTIN, a builder in Hamilton, has
taken bis departure after being in business a few
years. He is reported to be in Rachester. One
of his creditors is trying to induce him to return.
His liabilities are considerable.

MEssas. Hearn & Macauley of Ingersoll began
business several years ago, and are believed to
have made money. The firm now closes its
retail business in that town, and are going to
open a wholesale millinery establishment in
Landon, under the style of Hearn, Macauley &
McNab, the latter is an old traveller.

TaE record of the week shows the following
minor business casualties in Montreal, A. Moses,
a small clothier is trying to compromise liabilit-
ies of #2,800. He shows assets for $500 only.
A. Harris, also a clothier, whose wife bas been
running the business here, while he himself, in
Winnipeg, is in trouble, and what little stock is
here has bqen seized.

W. CrLan, a shioe dealer on Queen street west
iu this city, some time ago gave a chattel mort-
gage to his daughter for $800 and absconded.
The daughter then sold her interest in the stock
to a third party and followed him. She claims
that in doing this she was simply protecting ber
own interest, as she had advanced monies to her
father several times.

A NEW wholesale stationery firm bas just been
formed in Montreal, and will open up shortly
under the style of MacFarlane, Austin & Robert-
son. Mr. David McFarlane was, until recently,
a partner in the firm of Alex. Buntin & Co.,
Messrs. Austin & Rofertson have been employed
with the same fian as travellers, etc., they bring
the advantage of long experience and good con-
neoction to the aid of the new h ouse.

IN the matter of the Union Fire Insurance Co.
e a claim (undisputed) against the company hav-
d ing been unpaid 60 days after due, Judge

Ferguson has granted an order for distribution
of the Governme.at deposit under Cap. 160 R

d S. 0. Mr. William Badenach is appointed Re-
cf-iver of the estate, effects and business, and

f ordered to proceed and collect the assets and
e take an account of all outstanding claiins and
i apply the assets of the companypro rata amongst

the creditors according to their respective prior-
ities.

JoHN CHIDLET, a Yorkville grocer, ha. gone,
no one knows where, and his numerous friends

f are out of pocket by bis sudden disappearance.
One firm in this city will regret bis departure, to
the tune of $600, it is said. Hie landlord is
short a month's rent, and numerous friends have
lost sums from 1.50 down. John was not a fool.
It is said that he disposed of bis stnck, realizing
all he could, and before leaving the city assigned
what was left to Messrs. Sloan, Jardine & Mason.
.His wife and family have also taken their depar-
ture.

AN important meeting of members of tlie
wholesale hardware trade of Montreal was held
last week, at which, besides resolving upon the
general advance in prices noted in our risarket
reports, it was decided to fix discounts as below:
Ou goods sold at 6 months four per cent.,
if paid within 15 days of date of invoice. On
goods sold at 4 months, three per cent., if paid
within 15 days of date of invoice. When paid
after the expiry of 15 days, discount for unex-
pired time will be allowed at the rate of seven
per cent. per annum. It was further agreed
that brokers' Commissions should be divided,
the seller hereafter paying only one half of one
per cent.

TE Messrs. Smith Bros., grocers at Port
Colborne, commenced business last May, with a
stock of some $1500 principally purchased in
Brantford. For this purchase their progenitor
became security. We learn that their stock bas
been disposed of and that their landlord is trying
to get some $240 rent. The young men have
taken Horace Greeley's advice and " gone west."
It is thought that the relatives have secured
everything available in the shape of assets.

.SUBsCIBn writes us: "The following, writ.
ten on a postal card, was received by a wholesale
house in town a few days ago,from a petty-fogging
little dry goods man in Owen Sound, in reply to
a respectful reminder that be had underpaid bis
account one dollar. Wholesale men will " spot",
the little " coon " at once by his letter, which
bears his well-known trade-mark, " impudence,"
throughout :-

O. S., Jan. 10th, 1882.
"GENTLEMEN,-Your statement with receipt

received, aud contents noted. The balance of el
was au over-siglit cf minc, as I tlrew inte the
waste basket ail statements, notes and circulars
as soon as opened, and send amounts from in- f
voice. If i is so very urgent that you should
bave it, draw on the toton pump and charge it to
the .&layor.r

Yours, &e.,

A SToEExEEPEB at Dublin Ont. Thos. King, i

bas been involved in difficulties so often that *9
fear they may become chronic. We remember
that in September 1877 he got an extension 0f
time, showing a surplus of 89,000. This hA
carried ont although slow in bis payments. *
March 1880 he was compelled to assign with
iiabilities of $15,000 showing some 3,00t0 of à
deficiency. Hi. trouble was compromised by
bis paying 40 per cent. However this arrange
ment did not appear to do him much good, fot
we find that he since continued as formerly, tO
be slow pay, although he appears in trouble
again, bis seeming popularity bas secured hi'*
another extension of one year. We shall b
pleased to hear that he succeeds better in the
future.

COMPARATIVE figures relating to Custcms and
Inland Revenue, &c., are now en reg e, and will
prove not uninteresting to most of our readers
At Montreal, during the year just closed, dutid
to the amount of 17,672,268 were paid upOS
imported goode valued at 143,546,821. The
value of importe was 25 per cent. in excess of
last year, and the increase in duties $1,322,478.
The Inland Revenue receipts at Montreal are tb
largest ever recorded, the principal items beil5
$837,149 on spirits, $426,949 on tobacco and
cigars, and sundries to total 11,354,312, a0
amount larger than last year's receipts bf
$144,639.

IT is needful to explain some circumstancW
with reference to the estate of J. O. Walpole ol
Kingston, mentioned in last issue. In Octobd
of last year Mr. W. owed Jas. Campbell & So'
88,000, and applied for more goods. That fidt
agreed to furnish him with further stock ou co'
dition that he gave them security and that h
sbhould reduce his indebtedness to them to $6,000
by lst May 1882, by certain periodical paymeDv'
The security took the shape of a chattel mortgage
for 110,000 which covèred not only the stocki9

lis premises but whatever sbhould come iOti
them after October 1881. Mr. Walpole, it AP
pears, failed to make bis promised payment
that firm on 10th December last, failed also
that of Dec. 21st, and had further obligatiOio
due other parties on which suit was threateni
before the close of the year. The conditiOO
upon which he got further into Messrs. CaDra
ball & Co's books having been broken, ao
another creditor pressing, it seemed to that gr#
that they had no recourse but to make th'
chattel mortgage operative, and that they h8*
done. Mr. Walpole bas meantime assignd
Mr. Clarkson and given a second chattel mortg'
to cover any further assets.

TE cargo of the " Comte d' Eu," of la S'0oC
Postale Francaise de l' Àtlantique, the d
steamer of the new Brazilian line, which arriO
at liailfax at the close of last year, consiteWd
7,800 bags sugar for . Montreal, 1,400 baga o0
for Chicago, besides hides, tapioca, cocoa, &&
8he touched atilio Janeiro, Bahia, PernaMblIoo'
Ceara', Maranham, and Para; also calling aSt '
Thumas, W. I., from which port she brougbt
arge mail. Quite a large portion of ber caO
s on consignment, and is sent up for the Ple
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P)% 0f Opening up trade. She sailed on her
returjn trip. On the 1lth, with fish, flour, grain,
PLroher and potatoes, samples of Upper

inee goods being sent, also 1850 drums and
Shal drums of codfish per Cromwell line

84111er for Brazil. The shipment of flour is
bae n Owing to the fact that Canadian millers
barrels<Jt n time prepared the special kinds ofDorced tequired for the trade, but more is ex-ected t, go by the next steamer, the Tanworville,
80 say the Halifax papers.

STOCKS IN HALIFAX.

thu average prices of stocks, &c., at Halifax areev eg in the New Era of the 7th mat.
14flIe of Stock- Div. Ask'd. Bld

anking Co.. ........ 6 p.c.
'ova Scotia. ...........

nk Of Halifax ..........
lank Of Halifax... 6
8' Bank of Halifax.
[al Bank of Windsor..8
nk...............6
lew Brunswick . 8
armouth............8 "

100
147J
J 14
118
111
137J
123
105
137

in aggeration appears to have been indulged
i mwestern journals with respect to the

Which arose in connection with the
'ity a sugar refinery. The New Era of that

ok the excted feeling among holders of
ar as caused by "l an indiscreet act on thet an auctioneer who had a few shares of

tio 8r refinery stock to sell, and the publica-
rry the erroneous report by a city contempo-4wat the stock was up at 45 and refused."
BIy ourna says,however,-"and advisedly too

ese8 dollar's worth of stock offered for
vest per cent., and it will prove a good

elt." The writer quoted ventures to

Nestie's IMilk Food
TIRA-F

MARtcú

a lt Food is now prescribed by the
alibstitt culty as the SAFEST and BESTUtê for the mother's milk known.

ae 1E CONDENSED MILK (sametrak pas Nestle's Food) is now offered to
by b or domestic·use it is unrivalled.

t th9t8 ad the best Family Grocers

THOS. LEEMING & CO.,
Montreal, Sole Agents.

Tew Fruits!
ON ' On" and 'Osiris," VALENCIAS,'TALN LAYERS LOOSE MUSCA-

bbs'NAf38, FIGS in datts and Boxes alsoi Half-bbiS. SPLIT HERRINGS;
bsP'igNO 1 GIbBED HERRINGS; Hf.*0.T FISH and TROUT. BONELESS

• J. RAiAY & 00.,
co. ' OL>ESALE GROCERS,uroh a Colborne 8te., Toronto.

[MES AND TRADE REVIEW-INSJUNCE OHRONICLE.

predict, indeed, that so soon as the refinery is
again in working order the stock will assume its
former rate, $109, and thinks that the whole
difficulty will be overcome so soon as the man-
ager, now on his way from Scotland, arrives.

-The Customs receipts at Halifax for 1881
were #1,315,258, as compared with $1,024,921 in
the year previous. Every month except January
and December, showed an increase over the cor-
responding month of 1880. The month showing
largest receipts was September, 0209,431, and
the smallest, January, with $44,845.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

849

Leading Wholesale Trade of Toronto.

Bryce, MoMurrioh & Co
Buyers visiting this market In

search of

SPECIAL LINEFS
Will find it to their advantage te

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

300TS & SEOES I BRYCE, MCMURRICH & CO.,
15 J 17 Front Street East,

TORONTO.

. D. KING & CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Comprising al classes of Peg Work. McKay Sewed
Work), Cable Screw-Wire (which is the best wearing
work made), Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort-
boots and shos made b y this prooess are the Com-
lng Boots ad Shoes). We also make hand-sewed for
those that have never tried the "Goodyear Welt
Boot." Our goods are made in sizes and half sizes
from two to eight different widths, warranted to fit
the largest number or feet comfortably. No veneered
soles; No shoddy stiffeners; No Ipancake nor shoddy
insoles, but made of the But Solud Leather. Temse
liberal. NO TWO PRICES.

MORSE SOAP COY'S
CELEBBATED

YORKSHIRE_ LLLN SOP
-AND-

SOAP STOOK.
W Send for Circular and instructions.

Toronto, Ont.

DANIEL MoLEAN
IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.

32 o m SrZtjmlT',

TORONTO.

JAMES BURNS,
WHOLESALE GROCER,

81 FRONT ST. EAST.

Large Split Herrings In Bbls. & Hf.
Bbls. Round Shore Herrings in
Bbls. & Hf. BbIs. Digby Herrings.
Boneless Fish. Mackerel in Hf.
Bbis. and Kits.

34 Yonge Street
TORONTO. -

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCIA RAICINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER R AISINS.
BLUE BASKET RAISINS.
j BOX FINEST DEHESA RAISINS.
KEGS RAISINS.

Also very fine Provincial
• O U : 4A N Tl S

In Brie. Haif Bris. & Cases Finest Vostizza Currants
MALAGA F115 in Mats
Finest ELEM E F IGS in 1, 5 and 12 lb Boxes.
NEW S. S. ALMONDS.
NEW FILB F RTS.
NEW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,
IMPORTERS & WHOLESALE GROCERS,

Front & Scott Sts., Toronto.

G. B.SMITH
&

H E.N DE RSO N
WHOLESALE DRY GOODS,

have removed to

39 FRONT STREET WEST,
Where they have much larger and

lighter premises.
Their five travellers start on Tues-

day, January 3rd, with more com-
plete setts of samples than they have
ever yet shown.

Q.B.Smith& Henderson
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Leading Wholesale Trade of Toronto.

~VYLU, BROCI & BÂAILING.
SPRING 1882.

Canadian & Imported Woollens,
Our asortment for Sprlng wll be thý largest and

mot atracti.°ve w have ever offered. "atterns
mav be seen with our Representatives or in theWarehouse.

WYLD, BROCK & DARLING,
DRY GOODS WW OOLLEN8

TORONTO.

I. L.Saiuel, Boaài & G.
HARDWARE,

Mtais, Tin Plates, Lamp Goods, &1,1
YCNGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, IronWlre, Enssian Iron, t-heet Zinc, Sheet Copper. Plan-lshed Copper, Copper Plts-Pressed, Copper Pittig-Spu, Copper Ketties - Spun, Bar Copper, t'tovePipe E'bowe, Stove Pipe Dampers, Stove Pipe Wire,tove Pi Varnish, Stve Boards, Stove Po isho axped Ware, Japanned Ware, Coal Hoda, PireBhovels, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
TAILORS' TRIMMINGS,

53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St,, Toronto.

]LITHOGp'IAPH S-as Check@, Drafts,
n a Cme and Fac Work at lowestrates.

PBMTTERS-Book and Job Printing in all their

IBOOIKBINDERi-BUIiÇ Bo<'ks for Banks, In-surance and Loao Companles, Publl.and PrivateMercantile Work, &c., ianufactured of the bestmaterlals and ln the strongeat mauner.
jW" Estimates given on application.

GRIP'S A L MA NA C
FOR 1872.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
So Agente fer Deniaien.

BOOTS & SHOES,
86, 88 J 40 Front Street West,

JAMES COOPEB.L
JOHN . SNrrH. TORONTO.
THE LACE WAREHOUSE

Ia siOWING
EMBROIDERIES,

LACE CURTAINS,
LAMBREQUINS,

LACku GOODS,
REAL LACES.

'WI-irrm ac OOMIPI-,
18 and 20 Colborne St.

TORONTO.

CRAMP, TORRANCE8 d CO,
TEA IMPORTERS,

General Merchants and Agents for

(ANADA VINE GROWEEB' ASSO0IATIO
65 FRONT STREET EAST,

TOA~ONTO.
8te• <Bond and Pres) and Warehoese Beoeipts

ESTABLISaED 1862.

JOHN FISKEN&CO
REFINED PETROLEUD.

OFFICE-23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write ns for present quo-
tations.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutery, Guns, the
Darling" Axes.

Best Value in the market.

a T. J. ÂRLING
TORONTO.

cO,

Spring Mil/inerf,ýi
AND

FANCY DRY GOODS

Our Trivellers are now on their respective rouw

with fulI ett o s ample!. M° r'h' e nt .nd M lltb owoula be consulting theïr own intereste by eî8flw
lng oursaxnplea.

D. McCALL & COl
51-5 Yonge Street,

TOROATTO.

N% BED W

WHOLESALE WAREHoUSE
TAIT, BURCII & col#

64 & 66 YONGE STREET,
TORONTO.

To Merchants doing a fine trade either iIIq
Towjp or Couutry we offer acme very cholce 91r0Our DHESS G ODS are much sought afterjj~
have a fine assoitnie1t ln Ptock and are oWow
addinu Novelties. lu MANTLES and UL4<]ITEj
lead the Traite. If you want a few nic 9*'s to ur stork select a few ofour
1ÈIB MATiLES. oW. have thema lJiCof s 1Manis and Circulars, aloo a very large a•ort0n'0

MANTLE CLOTHS & ULSTER CLOTHS
in aIl the newest styles, toether with TrImm %

eery descriptin to Mi TOH CLOTHB n IýaGOODS. Our Stock la compte sud ver attr j
in every deURartment. Close0price 0discount te Cash Buyer,

TAI T, B URCHd00

850

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An lvaluable food for Mdch Cows, Calves, Fatten-

lng Cattle and Stock of ail kinds.

Steele Bros. & Co.,
Agents fer Canada.

otecial attention to Timothy, Clover, Fia andoer home grown seeds. Correspondance soliclted.STE ELE BROS. & CO.t
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturera, Importers & Wholesale Deal-

lerain

Leading Wholesale Trade of Toronto.

Ogilvy Co Co.
HAVE IN STOCK

Navy Blue Victoria Twills.
Meltons in Navy, Greys, &o.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGIL V Y & CO,
41 FRONT ST. WESI'

Toronto, December, 1881.
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AND TRADE RE VLE W,
hWbieh has been incorporated the 'hteroo-

"TrM.i Onal of Commerce" of Montreul, theh ofthae city (in 1870,, and
uh Tonto Journal o! Commerce."

EVERY FRIDAY MORNING.g 8 U.5C1RIPTION-POSTÂQE PREPÂID.
apt4.'Q aSubuc bo ....... .....$ anyar.

.............. .x a Y.................... $2.6e U.5 cayrear

S00KAIND JOB PRINTING A 8PECIALITY
O'-os. 64 & 66 Church St, Toronto, Ont.

EDWD. TROUT, MANAGER.

RONTO, CAN.,FRIDAY, JAN. 13 1382

PUBLIC LANDS IN CANADA AND
THE U. S.

te xparisons are constantly made of the

po and Conditions on which publiclande are

And arable in Canada and the United States.
Aln irnnigrants froni Europe would natur-

th Much infiuenced by the effect which
*e aparison made on their ninds. So
lg" We had no prairie lands open for

for thinent, there could be no competition
a 1 61 5 of settlers which prefers prairie

e to woodlands. And that class was
l umnerouls. The I uropean is, as a rule,

*'*cu8tOmed to woodcraf t and has no
a learn the mystery. To one unac-eatouKed to the use of the axe, the idea of

g a dense forest, as a means of pre-
le g the ground for agriculture, is repel-It looks like entering on a desperate

With giant nature. The open
a d ' eadY for the plough, produces quite

*'Ont effect on the mind of the Euro-
et taIf there were no other reason but the

o thit the United States has long offered
woul dan abundance of prairie soil, this
twoul eetermine his choice, as between theo the tries. If each country had stood.on Saine level in this particular, other
t ght have had a large share in de-

the l'g the chice
the e me has corne when Canada is f ully

eial Of the States in this particular ;
havet helear that in a short time she will
htdig advantage in the comparison. In-

e g Alaska, the U. S. Government still
land et less than 800,030,000 acres of

a nut 'f arable lande in possession of
tres lgoernmeÙt there are only 18,000,000

left. To these lande homesteading
onPrctically be confined, and it is ob-

Counthat the days of homesteading in that
are rapidly approaching their term.

o an ese lands are taken up, the turn
4da will emphatically have corne. An

of whihgishable frontier, on the other side
* there is Borne d.ffdrence of political,

nill not stop the advaucing tide

of population. These 18,000,000 acres of
lands cannot lt long. They are les than
three years' supply at the rate agricultural
lands were taken up in the fiscal year 1879.
80. In that year 7,000,000 acres of such
lande were taken up. And in the last fiscal
year the quantity taken up was much larger.
The time cannot be far distant when the ad-
vancing tide of settlement will pase the
frontier into the boundless prairies of
Canada.

The old alien laws doomed Upper Canada
to sterility, in the days of its ear:y settlers,
by denying the American a home o our
soil. He was viewed with political sus-
picions, which the American Revolution and
the subsequent war engendered ; he was
liable to arrest as a political suspect ; in his
most confident utterances, which might have
had none but the Most innocent intention,
some local magistrate might discover rank
treason ; he could not hold lands in Canada
and consequently could not settle on the
soil. Now that all these obstacles are swept
away, and foreigners can hold lande equally
with our own people, the American settler
will find himself welcomed where he was before
repelled. And much as he loves his own
institutions, the average American does not
allow political considerations, liberty being
assured, to prevent his overstepping the
boundaries of the Republic. When hie own
supply of agricultural lands is exhausted he
will not hesitate to go to the North-West of
Canada. And thither German emigrants,
who prefer a republic, other things being
equal, will not be long in following.

If the disposable agricultural lands still
in possession of the U. S. Government are
reduced to a small area, there are other
such lande in the hands of railway com-
panies and individuals, which will for years
be obtainable at no very extravagant prices.
But noue of these lande can be had for
nothing, and many of them can only be pur-
chased at figures which place theni out of
the reach of the poorer clase of settlers.

The United States Government still re-
tains 560,000,000 of acres, which are des-
cribed as pasturage and desert lands. A
great deal will depend upon how much is of
the one kind and how much of the other.
There are 33,000,000 acres capable of
being irrigated, but to resort to irrigation is
to supply at a beavy et the absence of a
natural endowment. The, in fact, are
landA which require to be reclaimed by the
application of labor, to which they would
owe their productive value. In, possession.
of different State governments there are
more arable lande (26,000,000) than the
general government has left. There will

therefore be nu absolute necessity for any
one to quit the Republic for some time to

corne in search of agricultural land ; never-
theless, the movement by which the West-
ern States are being peopled will go on,
north of the boundary line.

The Dominion parliament has been assur-
ed that the lands which the Pacifie Railway
will miake marketable will pay the whole
cost of construction. Should this promise
be realized, we shall be much more fortuuate
than the American Government has been.
From firet to last the expenditure in con-
nection with the public lands in the Repub-
tic, has amounted to $332,000,COO, which is
$122,000,000 more than has, so far, been
realized from sales ; out of what remains
this loss can never be made good ; it is
more likely to be increased. If, in this
state of the accounts, the Indiansfrom whom
the lande were purchased have not fared
well, in a monetary point of view, it can
hardly be said to be the fault of Congress.
How our North-West lands and railway
account will come out, it is too soon to make
any satisfactory estimate.

RESULTS OF THE TRUNK LINES
WAR.

The Financial Chronicle of New York
gives the results of the railway war. The
net earninge of the lines engaged in the
contest for the year 1880-1 were only $2,-
280,863 less than for the year 1879-80, the
figures being $48,352,250against$50,632,613.
The decrease all fell on two lines, the Bal-
timore and Ohio, and the New York Cen-
tral, the latter losing the greater share.
The Grand Trunk increased its gross
earnings from 810,890,830 to $11,079,515,
and the increase in its working ex-
penses ($657,050) did not equal the in-
crease in receipts (8688,585.) The figures
relating to this road are about 5 per cent.
above the real amount, being obtained by
converting the pound sterling at the rate of
five dollars the pound. The Grand Trunk
has of course lost by the war. The Penn-
sylvania increased its gross earnings by $3,-
526,017, but the net increase was reduced by
extra working expenses to $633,791. The de-
cline in grose earnings of ail lines engaged in
the war of rates was $7,836,182, the figures
being $120,936,269 against 8126,492,088.
The net decrease was, however, less than
five per cent. The New York Central de-
cidedly had the worst of it. By comparison
with its great rival, the Erie has not doune
badly. On this point the Publie gives the
following eloquent facts :

" After a struggle, which has lasted for
many years, the Erie is at leat able to show
a higher rate of profit and a amaller cot of
transportation than the Central, per ton per

851
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mile, notwithstanding the fact that the latter there exists an indebtedness between the ahead of last year upon the whole twelvehas the greater affc by 36 per cent. In parties. According to one learned Judge, it month's dealings. But if we make due al-1873, when the difference in trafflo was only does not even matter that the indebtedness lowance for the large share which speculatil"20 per cent. the Erie w a obliged to accept is not a matured one. The court gravely transactions have in the reported clearings atlower rates than the Central in order to get lays it down that only the debtor himself New York, we shall find that Boston's ratiOwhat freight it did, but transported freigt can complain of proceedings being instituted of increase is the greater of the two. Balti•atao a a o s T fo against him for a debt not yet due. Hence more has suffered by the railway war, anigreat imrvmnsadgainsofteCnrlit i 11 r a ayb r, etdegreat improvements and gains of the Central, it folows that an insolvent debtor, indebted shows only 7-1 per cent. gain over 1880while its rival was crippred. The Central to a friend on a claim not due, and to some Cincinnatilhas probably felt the war of freightsecured 60 per cent. larger traffic in 1876, one else for an overdue claim, may, if 5o rates, but her increase is over 25 per cent.transported at a lower cost, and reaized disposed, enable the friend to get the first The aggregate transactions at twerty-fivmore than 50 per cent. greater profit per ton daim upon his assets, no matter what the principal American cities were sixty-fourper mile. The wheel las now made another alacrity displayed by the other creditor may thousand two hundred and eighty-two MiO'revolution. Better track and rolling stock, be. Possibly the view taken by the Judge lion of dollars ($64,282,162,106) in 1881,an elevator, and other facilities, have at last referred to on this point may not ultimately against fifty thousand seven hundred andenabled the Erie to recover its advantage. be sustained. Enough is clearly established, sixty-six millions of dollars ($50,766,316,68)Since 1876 it ras gained 90 per cent. in however, to show that most pernicious pow- in 1880, an increase of 261 per cent. A.3quantity of traffic, while the Central lias ers are placed in the hands of insolvent outside of New York the aggregate clearinggained 60 percent., lias reduced its cost Of debtors, of which experience shews they are were$14,905,000,000against $12,151,000,000itransportation 40 per cent., whule the Central too frequently ready to avail themselves. an increase equal to 22-7 per cent. Taki5hae reduced its cost only 20 per cent. and Another instance of this is afforded by a the clearing-house figures for a series of yearsitherefore can reaize a profit of $2 6 per case in which judgment has just been ren- from cities other than New York-so 00tousand tons pe mile, while the Central can dered by Mr. Justice Proudfoot of the to get rid of the difficulty presented to thWrealize only $2.20. Had the Central obtain Chancery Division of the High Court. There statistician by the considerable proportio>ed the saue rate in 1881 as in 1880, its the debtor defended, for the purpose of over 20 p. c., which speculative dealings i -freigt would have paid $2,434,649 more gaining time, a suit brought against him by stocks in that city bear to its whole cleaf'profits." one of his creditors; while to an action sub- ings-the Public shows how a decline in 00There is a suspicion that Mr. Vanderbilt sequently brought by another he entered a aggregate of transactions during three yearis pursuing a wrecking policy, and it is het defeuce before one was due, which lie imme- beginning with 1876 was followed by a d'eay to account for his action in any other diately withdrew, enabling the plaintiff in cided increase in the next three. Thus, aftwway. He could, if lhe chose, when lie la that suit to recover immediate judgment. 1875, during which year 14 cities reporteagot down the stock of the Central as low as This judgment the other creditor has made a clearings of $8,865 9-10 millions, we finaîlie could desire, purdhase up immense quan- futile attempt to set aside. The court, fol- in millions of dollars:-tities and then alter lis financial policy so lowing former decisions of a like kind, holds 14 Cities. 17 Cities. 21 Cities Per Ot'ass 
86....0,597$,3- to -6-8tmake the road earn as much as possible. that the statute does not cover such a case 1876. 8,259-7 9,038-9 , -6-8But until heoes this, suspicion will not be Ratable distribution of insolvent estates is 1877..... 8,7423 9,43-6converted into fact. te 8 1878.. .. 8,487 1 --6'lon all hands acknowledged to be the fair and 22 Cities. 24 Cities. Per Gt-.P proper course, and it ought flot to be difficult 1879...... 9,924.6 - +16-PREFERENTIAL JUDGMENTS. to secure it. Yet no action is taken to 1880...... 12,101·9 12,151.9 +219

amend the law. Why i Let the Solons of 1881...... 14,905-3 - 22-7The lameneas and injustice of the law ieDominion Parlianent answer. A decline of 15·3 per cent. from 1875 IS >force in Ontario for the collection of debta _-----------.-.., followed, says the Public, by an advanco
have thad many exemphifications. New in. BUSINESS AND FAILURES IN THE 73·8 per cent. The question now suggc
stances constantly present themselves. When UNITED STATES. itself whether these changes have b e'willmanly due to changes in the price of coUR'righ whi emitors rnsolentt de r t ay otThe business of the year just passed, in modities. "Investigations show beyon'riglt whieh permits insolent debtors to pay the United States, has been remarkable, both dispute that the decline from 1875 towhomsoever they ahoose? It in true, there in eitent and result. Tle returne of the was less than the fall in prices, and that tbois a law on our sta'ute book which presurna- clearing uses, the tonnage figures of the increase in business since 1878 has bOobly wg intended to prevent preferences railways, and other indices Of the state of greater than the rise in prices. In othbeing given by confessions of judgment. business show that its volume has been un- words, the volume of business, measured bThat enactment, it now turne out, las had usually large, and that the commercial con- quantities of products exchanged, has be0*only the effeet of doing away with certain dition at the close of 1881 was one of general generally increasing throughout the periodtensnical proceedings wlereby speedy judg- prosperity and reasonable soundness. There under consideration, as well when busineomente could be obtained. i, it appears, a noteworthy increase in trans. was bad, and resulted in general losses,Other means exist, it appears, whereby actions at the principal manufacturing cities, when it was good and yielded large profitthe samne result may be attained witout - ich increase is greatest towards the close The decline of prices was such that $100 "nrisk or difficulty. indeed there la an appa- of the year. 1875 would buy about as mudli as#8-8rently well founded opinion among our law- Philadelphia, Pittsburg, Chicago and sev- 187 8.

yers, that witl friendly relations exting eral Massachusetts cities show very marked Now, as to the failures of the year, theirbetween the parties to a suit, a judgment growt of business returns. New York and nature and extent. The business failures incan be recovered within one hour after the Bosten, the great wholesale centres, though the United States during 1881, as we statecommencement of an action, whidd no other showing a decline for the single month of last week were, according to Mesurs. . 'creditor eau impeadli, provided only that December, are respectively 29·7 and 27-2 Dun & Co., 5,582 in number, with liabiI'"
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ties of $81,155,932, an increase over 1880 of
7 in number and $15,403,000 in amount;

0p 15 per cent. in number and 19 per cent.
n aSnount of liabilities. While this is by no
neans a favorable sigr at first sight, its un-
favora 8le aspect alters upon consideration.
In the year 1876, the failures were l in every

Personlg; in 1877, 1 in 73; in 1878, 1 in6 4 In 1879, 1 in 105 ; in 1880, 1 in 158,
*hile in 1881 the proportion was 1 to 140.
The advantage in favor of the year just
cios is therefore very marked, as compared
'ith the average of years. The circular of
the Mercantile Agency has the following re-
'narks upon the figures:

th. "e a comparison is instituted between
e figures of last year and those of pre-

that years, for instance 1878, it will be seen
of pte Proportion they bear to the casualties
b1 o u d previous years, both as to the num-rlf failures and the amount of liabilities, the
colt "' not unfavorable. It should also be re-
11cted that while the failures and liabilities of

of 18 7 e only slightly more than one-half those
fouror ,the volume of trade, is probably now
the orfive times as great as it was then, while

.uniber of persons engaged in business is
'ra nIy eighteen to twenty-five per cent.
gre,5 r.

i otwithstanding the enormous increase
lo, usiness, the average of liabilities continues
stanas compared with a few years ago. For in-

eWhe" in 1878, wheu business was limited and
a s conserv.tive policy was prevaient, the

yea .amount of liabilities was $22,000; this
r u tde 8 OUly slightly over $14,530. So that

th Ocrcumstauces where it might be expected
4j1 t -13debtectuess would largely increase. it has
c ished by nearly one half on the average as

tPared with 1878.
trib. foDlowing table gives the geographical dis-
twontion of commercial casualties for the lat

years. It wi l be noticed that in the West-S>~~tates enly'
ers d asly 1 person in every 195 trad-

4 1879, Whil ompared with one in every 159 as
in 1878 it was 1 in every 70."

cAL DISTaIBUTION AND PEBcZMNTAGB
PAILURES.

1881.
state.No. un No. Percentage Amount Ave.

ui- l'ail- o of Liabil.
]g ..te 1,n ' . ures. Failures. Liabilt's ities.e .*-87,325 722 1 in ev'ry 113 811071,156 $14,841fnluh. -2 41878 1,372 1 in ev'ry 176 32,,9241534 28377West'n 28- 606 1.4 9 lin every 83 16,469,412 11,445

.T 4 1,504 1 in ev'ry 194 15, 94,732 10.368
, 43-036 495 lin eve ry 87 5.096,94 10,295Total, .i.a --- - .-.. - ...... ..

0 D., ~' 8
.88) 5,582 1 in ev'ry 140 #81,155,932 814,530

. 59,116 685 1 in every 93 5,751,207 9,057

States. bus. o. Percenta¿e Amount Aveui- fail- of of Liabil-
u... g "" ures. failures. Liebiuit's iti o.

,ou ..217,062 723 1 in ev'ry 118 r6,460.117 $ 9,935GUn ·· 102 1,472 1 in ev'ry 161 33 953 29 28.0G6West' 1 8'5 1 in v'ry 118 8,813,442 1055527 , 6 2 1,171 1 in , v'r y 285 11.519,4î9 9.837
494 534 1in en'sy T2 5 1 05,780 9,374

f . .6 4,735 1 in ev'ry 158 65,752,000 $13,886
'la ... t7,100 907 1 in ev'ry 68 7,988,077 8,807

Wie 'renark here, in correction of our
at Peof lt week on the failure lst, that
havPage 825, third line, the sentence should

1 ead "The proportion of failures toCitabe persona enigaged in business in
as inuch larger thar. that of the
Middle or Western States, but

than it Was in the Southern or Pacifc

States." To those who are curious about closing, bear but a meagre proportion to the
such matters, it may prove entertaining if profits realized in legitimate trade. The addi-

f the tions which have been made to the surplus ofwe state that, from one of e group of every prudent business man are larger than have
etatistical tables which this circular contains, ever been realized in any previous y, ar, and that
we gatier that viewing the returne of com. this increase of Furplus is more the result

mercial disaster by periods of three monthe of honest, legitimate profit than of any
speculative success must be universlly ad-

each, we find the first and last quarters of mitted. The . political and financial out-
the year uniformly most prolific of failures. look seems equally without a disturbing

"IThere ie a vague ese of uncertainty element.. With some additional legislation

regarding the future,o" eay the circular, by which the laws relating to bankrupty can be

Igrounded upon the experiences of 1872-3. regulated and made uniform, and with fav->rable

The conditions which preceded th- last crisis, it coliditions as to weather, crops, and trade gen-
je claimed, resemble those which now prevail, erally, the opposite of which there is no reason

vaz.: enormous extension of trade, great expend to anticipate, the prospect for the future seeme

itures on railway and public works; increased certainly most promising."
growth and eaee of credit, as illustrated by the In order to show the comparative figures for a
large loans of the banks; and a general series of years, the following table is inserted :-
disposition to lock up quick capital in asets of Fait- Amt of Fail- Amt. of
au unrealizable character. This feeling of Year ureq. Li.hlit-es. Te. ure. T itbi1ies1872..4,069 $121,056,000 1877...r j872 $'90,e;9,9 >6
apprehension finds some support in the partial 1873......5,183 22ï 4 9 9 O 1r78......10478 285383,139
failure of grain crops in the West: in the 1874......5830 1.5239,00, 1879...... 668 98,149053
decrease of export%; the increase in importe; 1875 . 7.740 201,00,6 1 1880. 4,7f 65752000
the large reduction in the earnings of leading
railroads. involving a leesened income to the
investors in this class of property, and the great WOMAN'S .WORK TO-DAY.
decline in the realizable prices of securities
represented on the Stock Exchange, as compared It in getting to be admitted that women
with six months ago. WLile it is true that all
these elements are suggestive of a changing are capable of something more and higher,
condition of things, it is doubtful if they can be now-a-days, than plain sewing and millinery;
interpreted adversely to the general prosperity that there ie even ome less monotonous
of the tradbe of the country. The extension of
business seems, on every hand, to be of a most place for a woman than that of a nurse or a
healthy character. There is little or no school mistress. But it has taken a long
accumulation of stocks of manufactures in any time to reach that admission. Faithful
locality, while in numerous departments of
activity orders are far ahead of the greatly working and weary waiting have at lait
increased productive power. Thongh it is true shown nome result in demonstrating the
that the grain crop has not been up to itq nsual fitness of the weaker and the daintier part of
average, it ehould be borne lu mnd that for
several years very ample rewards have been the human family for self-help and self-sup-
realizable by the agricaltural comnuity ; while, port. It i the more readily admitted, on
in nearly ali products, except grain, the yields this side of the Atlantic, that woman can do,
of previous years bave been maintained. Prices. .
too, continue so high that the result to the agri- without let or hindrance, whatever she finde
cultural producer is not far short of the average herself most fitted for or whatever work ehe
of late years." finds m et readily remurnera ive. Bat now,

Some interesting commente upon the even in Great Br itain where " use and
failure figures of 1881 are made in the New wont " is a strong repressive power and where
York Publie of January 5th, thus : "Num- many things have been considered unseemly
ber of failures means comparatively little ; for wonen to do whach find no such hindrance
the ratio of insolvent liabilities to exchanges in the United States, we find the platform
determines the general character of the of womau'e work broadeuing. it is significant
year's business. This ratio, taking only the for us to learu from a London publication
known and recorded exchanges, was $2.50 that the eveninoz colleges of that great city
in $1,000 in 1879 ; $8.26 in $1,000 in 1878 ; -tarted ai places of secondary education
$6 28 in $1.000 in 1877 ; $6.67 in $1,000 in for wumeu engaged in bueiness or in home
1876 ; and $6 41 in $1,000 in 1875. Losses occupations during the dayand who feel the
of $6 and upwards in $1,000 mean calamity, leck of their childhood's education te satisfy
but loss. s of &1.29 or $1.26 in $1,000 will their matureryears-supply information and
hardly bring commerce to grief. Taking practical traiiaug to hundrede 'f working-
only the recorded payments by exchanges. women, ye, and gentlewomen. We make,
it appears that for every $1,000 paid in 1880, from the list of etudcuts in these colleges, a
firme failed for $1.29, while for every $1,000 sufficieut election to show into what a
pîid in 1881, firme failed for $1.26. Tht variety of channels woman' werk ln liuding
volume of business has increased so largely as way
that it is not strange if even the well-inform- Dresswakere, Milliners and Needlewomen.... 72
ed Mercantile Agency has not f ully appre- 8chool-Mistresses and other Teachers. 48
ciated the change."and Housekeepere. 21

ciaedth chng."Machiinista, Outtitt,-rg and Wasthetwomen .. 18
The circular concludes as follows:-" Sur- Aâsistants and Fort-womeu in shope........14

veying, however, from ail general pointe of view Fathermakeis and L cend-rs..........J
the commercial condition of the country, it Hrdreseers, Perfumers aud Hairwcrkers ..

e-eme impossible to arrive at any other conclu. relegraph. Puat Office and Merchant Clerke 8
sion than that it in safe and prosperous. The Pnotograph coloris or Painters on Il...... 8
loses by bad debte, lu the year which in now Bar-maids, Waitresses or Laundresses. indn6

858
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Hospital Nurses ....... ............ 6 teach for pay, without losa of dignity. Why The aggregate value of these seven kindsSecretaries, Book-keep e rticled Clerk .. 5 then should that woman whose artistic of merchandise as given above, was $7,354,-Crapeworkers and Fur-linlelrs ............. 5BookbiLders, Folders or tunk note Stampers 5 instinctflowersout in lovely bonnetsand taste- 888 in the year 1831, against 86,585,180 inEnvelope-foders and Priot-coorar ........ 4 ful gowns, instead of in pictures and statues, 1880, and $5,858,074 in 1875. These arToy and lutton makers . .............. 4 be hindered of proper pay for her proper calendar years, not fiscal ones, and we aeGold-ieaf workers aud iewel-case liners.... 4 work by the pointing of the fixed finger of only enabled to give the figures for so late aHere we ave a list >f 251 persons, repre- society î Why should not she whose rare date as the close of last year through thesenting twenty or thirty different occupations, talent makes her a skilful nurse be equally cmrtesy of the Customs' officials at this port.and there are to be found in àddition'copyists, respected with the skilful doctor if she dis- The decline in importa of woollens in 1881,labellers, epau'ette makers, basket makers, plays equal culture, intelligence, and worth ? as compared with the previous year, is doubt-shell-box makers, art atudents-besides 132 Why is not the born housekeeper as fully lesu owing to the increasing quantity used ofwomen pupils at these schools who are des. Lustified by lier gif t in claiming honor and Canadian manufactures of that article.cribed as " at home." This means that thfey pay as any railway manager, cabinet secre- Larger purchases of silks, etc., indicateare either young girls whose employment is tary or other great administrator of affairs i" greater demand for expensive and tastefulnot yet determined or that they are women dress goods and, presumably, increased abil-who assist in the trades or professions of THE TRADE OF TORONTO. ity to affrd them. The great variatins istheir fathers or husbands, or who, by help- imports of tea and sugar at this point cool-
in in the housework of the family, save the There is not always a correspondence be- pared with 1875, are accounted for by theemployment of servants, which is quite as tween the increase in the population of a action of the 1875 tariff, the differentialtrue economy and as honorable service as city and the growth of its commerce. But duty against teas fron New York stimulat-
any other kind. Now it il cheering to fnd iin the case of this city the swift rise in the ing direct importation from China via theso large a number of the many toiling thou- number of its inhabitants appears to be fully St. Lawrence, and keeping out teas whichsanda m London willing to core forward and equalled in ratio by the increase of its used to come hither via Suspension Bridge.admit their want of mental training to fit business. The chief city of Ontario has now How our importa ran down from 1872 tothemselves for.these various callings. AI- a population numbering, with its suburbs, 1875 ani up from that date, is illustrated bythough it is at the same time perhaps a proof almost 100,000 soula. It may be of interest the importa of woollens, cottons, silks anidof the insufficient schooling of a very large to examine the returna of importa and ex- velvets for portions of five yearu :

porta, for a series of years, and to see how Value oi m t 14 r6
It is still more important for us to dis- business fares : although it sLould be stated do. 1873....... 88,22cover, however, as we may from this lis, that the export returns, as we have frequent- do. 1875.....3,710,902..................................................... ....... .... 4,819,520that the business world is beginning to find ly shown, but very inadequately represent do. 1881....... 5,055,868otgfnma b e the value or quantity of what is sent out-out how far woman's labor mnay be made d.The growth of exporta ia another import»available in unexpected directions. And it ward. a feature in the trade of the city. mu-Sa great e a se The total importa into Toronto for a seriesine sr tep in overco ng the nauvaic of year will be found below toms' returns of outwards entries, and the

honte or the fear of IlMrs. Grundy " which ofya ile fon eo:record kept at the United States Consulat#has kept woman from earning easier liveli- Year. good. Free Goods. Duty. Tntaî. re e at the United Stae Cnuthoods, to Snd so many intelligent, perhapsa 872 ' -" · ·· · 8 *,, s2o agree in showing a marked increase in thecultivated nd re nd, w omellgen-a, t h oc- 187 ·. -......... 1 .. 14 487,202 figures, w hich w as atill m ore m arked lasdculivte ad rfied wmenasth8o75 ...11n,402.757 $1,617 6-6 $1,W51.095 12,020,413cupat o ad lre po n te-1880 ... 12252612 1.247.849 2,783. 
4 1 year as compared with the previous one-

cupations of a large proportion indicate- 181 . 15,t96,575 2,063,309 3,577,=u 17, -5-,80W The value of exporta in four past years WOJwho are not ashamed to tako pay for honest There was an increase of ten per cent. ii according to the Custonr House figureswork. A clever Anierican writer, who is a the importa of Ontario in 1871-2 over those 18o5, to the 18, H3,401,438 1880close observer, has thus noticed this curions of 1870-71, as we find from the Blue Book, #3,441,031; and in 1881, $4,356,253 ; icurrent of feminine feeling : " Bridget and but Toronto's increase was twenty per cent. fallowing table 34ows the exporta by m43 onTDinah in the kitchen or laundry," he says, However, that was a time of over-importa 1875. 1880. 188b"grasp their wages and demand more ; but tion, which was succeeded by a lessening of January .. 1. 8 34,678 0346,104 2481.Edith and Isabel in the parlor work harder, foreign purchases in many lines, as is shown February..,. 24,240 312,548 269,7perhaps, and bluash to take theirhoneat dues." by the reduced import figures for 1875. The March ...... 35,341 304,278 266,Xperaps an blahto akether onet des.-Âpril ....... 24,459 226,695 802940Societies of decorative art, womens ex- value of merchandise brought into Toronto May ........ 128,309 209,180 292 BScietges, andeoraers ofart, sope con- during the year just closed, 817,555,000, i June....... 80,609 178,049 209,00
changea, eiv onr s of cn- more than one-haf greater than in 1871, ....... 70 576 131,582 192,69f

mor tan nehal geaer ha in181,Auguat ... 88,345 100,859 199,960sianily recite contributions of cunning and more than a third greater than the September .. 272,u53 240,336 8096
handiwork with the instruction, meI this 813,500,000 of t880 ; though something is to October...... 790,224 603,857 880(079if possible; you may depend on me for any b.aîwd0bt ae fcusfrt November.... 615,991 487,459 729,951quantity of work, but do not let my name be be allowed in both c fourse, for the ocember ... 15,197 00,085 5069,8known." Housekeepe ra, begging some needy i ed oprces beo t m m ot eembera... 1,1 3,08 4,6,50young friend to into the nu'rsery or sewing We compare below the importa of a few Total....62,180,022 83,441,031 4

dt leading articles at this port for several years : The ratio of increase in value is thtOroom, are answered would gladly o t, 1875. 188 1881. shown to be 56 per cent. in the four year
I work far harder ah home wiihont pay; but, Cotions...01909,197 02,296 022 81667,253 froin, 1875 to, 1879, and about 27 per cent- inwith my social position, I could not 'live Woollens...... ,72 592 2,215,1 1,987,484 188 as compared with 188. The bulk 0tout,' you know, nor take wages." Silks.........373,006 797,881 992,693

Iron(b 661,669 569/190 1,103692 the exports came under the head of " Agi-
A writer in Harpers' Bazar argues thua, on Tea (b ach) lbs 8û(9,989 617,017 652 673! cultural producta " and "IAnimal& and.ibm"this point: "Well-bred women may not I value 105,497 140,475 145,63 c produce." The largeAt items are barlOY',ing, Tea (green) Ibs 1,214,995 2,135 506 1,910,927 

a7
only Write for pay, but physic for pay, 44g, value 4*22,632 534 855 388 237 mneats, lmber, wool aud malt. 0f the toi... -paint, chisel stone, draw briefs, lecture, act, Sugar No 9 lbs. 5,454,(65 7 8.%11 1,8 651gien above, aluoot th mhole reprOfteta

" value 284,509 31,556 69,884



THE MONETABY T]

Ciadian products. The value of articles
riot Canadian being in 1881 only $50,160.

1' Proper to observe that something of the
lreasd amounts in these tables of late,
%7 e due to the greater strictness now ob-
uaied by our authorities in ascertaining

quantities and values of exporta. The rail-
Way3s have been notified to observe the law
relat ing to clearances, and the result is per-
18ptble if one compares the months, say of

n5 asccompared with 1881. Exports of
inoufactures froni this city, too, are increas-
'ng Of late years. We may be able on auture Occasion to give a statement of these
l' detail. The growth of the wholesale
trAde here is everywhere acknowledged, and

a separate article.

SCIENCE EDUCATION.

SECOND ARTICLE.

It à admitted by Engliah manufacturers
taday, that their most successful rivals are

n.tries where technical education
twbearried to the highest point. More

t1àý t*eat3 years ago the Swiss Govern-
tn tblished at Zurich a general scientific

where instruction was and is

The ct aPplied mechanics, physics and art.
SoOf maintenance is about $100,000
nt which expen-e is cheerfully borne
a nation numbering scarcely more souls

t14 r'Side within a radius of fire miles fromYork City Hall. The benefits con-
lSh 0Pon Swims industry by this estab-

Iaeit are beyond all question. The deli-,%y nd te of their products are enhanced

Taon "' to the English and Scottish
a OCations. The Cloth-workers Com-

ay' for examaple, have made liberal grants,
g ngtonearly8375,000,fortheestablish-Lne rnaintinig of such institutions ate bradford, Huddersfield, Keighley,Bat-

toristaw 'University College at Stroud,
and w dge, 'Yorkshire Union of Mechanica,
IG g City and Guilds of London Institute.oaa ow the sum of 822,500 was raised,

, Wav~ing school established at which.A ltY.three Pupils were enrolled last year.&srf cord an industrial museum is in pro-
other o, aan indispensable adjunct

achings, a chemical laboratory,
, 1 toillustrate the mechanical powers,

"0 1eOion of technical works, ail these are
the y to a thorough technical school. in

have ited States several technical colleges
the i a been established, principally in
Sot!tae anu d engineering branch. And it

ntaa neigificant thing that drawing is
tr the comnon schools in that

schools in various countries for
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teaching the technique of an art or trade, are
intended to supplement the education of the
ordinary school with an education specially
calculated to increase a man's knowledge of
his business. It is a matter of debate
whether this education shall be given at the
expense of the state or of the municipalities
-r both, as in Continental countries, or as in
England by the public spirit and liberality
of the people themselves. But there is much
to be said in favor of the view that brains as
well as fingers should be taught while young
and plastic, if we would reach the best re-
sults.

In furtherance of this view some weighty
opinions are quoted in favor of making certain
technical -subjects a part of the national
acheme of education ; of drafting scholars
from the public elementary schools into
those technical classes ; of including girls as
well as boys in such drafting ; and of mak
ing government grants and government sup-
ervision, features of the system.

" Science is but ordered knowledge,"
says a well known writer ; " and the more
we know, the better we are able to perform."
Truly, the wise nations win in the competi-
tions of the world ; and if it be true, as was
said in the meeting of the British Aassocia.
tion at York the other day, that science is
one of the great cementing influences of
modern society, then those who are work-
ing in harmony with science are helping on
"the federation of the world."

A scheme to re-organize the Art Schools of
Ontario is in preparation by the Provincial
Government, and will be submitted shortly
to the Legislature. The aim of the Minister
of Education seems to be to make these
schools a unit throughout the province, and
to adopt a single comprehensive system of
teaching and examination. The head-
quartera for Ontario are intended to be es.
tablished in the Normal School of this city,
whither the most of the appliances made use
of at the rooms on King street of the Ontario
Society of Artists have already been removed.
It is well, we think, that the Government
has taken this distinct step in the direction
of art teaching of a higher kind. Presum-
ably, the chain of art schools to be gradually
established throughout the province, will
take up teaching of drawing where our com-
con schools leave it, and will provide instruc-
tion of a more advanced kind, whereby our
artisans or designers may profit.

American manufactures, especially those
of the Eastern States, owe much of their
marked improvement in design aud artistic
finish to the good work done within very
recenh years by the Boston School of Art
and other schools or colleges with similar
teaching. Then, we are told, the advantages
of art schools Conducted as they

are in England. on an uniform
system, are admittedly great, and
have contributed much to the improvement
of design in manufactures. These schodis
were found necessary in Britain as a means
of supplying trained designers, who were
able to compete with those of Germany and
France. We shall be glad to see a liberal
measure for such purposes passed by our
legislature, its effect must be to improve still
further our present good system of educa-
tion.

THE FINANCIAL SITUATION.

Now that all the excitement caused by
the celebrated Trepsury Circular relating to
loans by banks has subsided, we can look at
the result and conjecture what will be at-
tempted to be done duringthe next session
of Parliament, to put this matter of bank
stock loans in a new shape.

There is now no doubt that the amount
advanced by banks on their own stock and
the stock of other banks is a heavy one.
Some place the aggregate so advanced at
611,000,000, others at a higher figure. The
clause in the Act has not stopped such ad-
vances but has actually increased them, and
in a worse form than they were under the
old Act. Then, they appeared under a
heading in the Government statement; now,
they are smuggled in under " Loans, &c., to
the Public." This leads the zealous " N.P."
advocate to boast that trade discounts have
greatly increased, whereas bank stock loans
are an important item in the expansion
which is talked about.

This practice exists, and apparently can
not be stopped. The Government has been
bullied into sending circular after circular
until the fourth whittled the questions down
to nothing. When the bank stock clause
was struck out, it was done by the Govern-
ment at the solicitation of the majority of
the bankers who visited Ottawa in the Spring
of 1880, if not the whole of them. At that
time the "saints " in St. François Xavier
street in Montreal were "raiding" bank
stocks, and it was thought that the new
clause would put a stop to their unsaintly
doings. Mr. Girouard, M.P. brought in his
act for the regulation of brokers at the same
time, also at the suggestion of bankers, that
is, the act to compel brokers to name their
principals in sales, (afterwards turned into
a farce by transferring numbers, and then
abolished.) Those bankers " went back on"
Mr. Girouard, as the saying is, whereat he
was not unnaturally indignant.

It was then considered decidedly immoral
to lend an bank stocks ; but though the
chartered banks were prohibited from 5o
lending, the Savings banks were allowed to
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continue the business-in fact, they had a
legal monopoly given to them. It begins to
be questioned whether it would not be better
to have such lending legalized again. We are
told there is likely to be application made to
Government to do this.

Those banks whicb have acted in accord-
ance with the law and have. refused to lend
on bank stocks have deprived themselves of
business which has commanded more than
ordinary rates of interest. While business
men of observation feel that the condition of
the country is sounder than it bas been for
a long time, bankers are making very small
profits, for there is much under-cutting in
rates of discount. True, the banks are not
losing anything by bad debts, but they are
not, as a rule, earning much over their divi-
dends. Business men make the like com-
plaint as to merchandise sales, that while
failures are rare, the competition is reducing
profits to a fine 'point in many wares.
Banks and business men alike, in their
pushing for business are doing much to foster
speculation, and this, if continued, will bring
on another time of financial difficulty.

Some knowing ones among brokers say
that there are to-day more stocks held on
margin than ever before ; that real investors
have sold out considerably, and are waiting
for a fall to buy in again, and that this
accounts for an increase of deposits and
loans. Indeed we hear it said now that
while Montreal admittedly fosters specula-
-tors and expansion, the spirit is equally
strong in Toronto, and ber dealings on mar-
gin, etc., relatively as large.

THE ENGLISH LOAN COMPANY.

An informal meeting of the shareholders
of the English Loan Company, held at the
Tecumseh House, London, on the 11th insts,
was a stormy and not very creditable affair.
The regular meeting ws to have taken
place at the Company's offices that day ; but
an adjournment had been announced by cir-
cular, subsequent to the call. Several share
holders attended at the Company's offices,
but found the door to the board room blocked
by Mr. David Glass. Protests, angry words
and menaces consumed the time. At the i
subsequent meeting, at the hotel. Mr. Glass
and his friends mustered in numbers repre-
senting a very large majority of the stock;
counting all stock only partly paid up as
equal to that which was wholly paid up. c
Mr. Glass insisted that the men who clanored t
for information were only- so many repre- t
sentatives of the Ontario Bank. But this t
plea will scarcely pass muster. The affaira t
of each institution must stand on their own p
bottom. t

The excuse given for postponing the

regular meeting of the shareholders-that panies than
the accounts were not ready-was thought term be fai
by those clamoring for information to to ratify t
cover some ulterior design. It was stated, quires to be
and not denied, that the Ontario Bank q t
stock was purchased on margin as a specu- -- The Gr
lation; it wa also stated, and not de- Brunswick,
nied, that the Company sent a circu- miles long,
lar to England after the bank stock pur- Stephen, hn
chase, containing the averment that the opening bas
funds of the Company were invested in now possess
mortgages on real estate. The statement of railway, whi
Mr. Glass, that "if his policy in regard to for a Provin
the Ontario Bank were carried out, the Eng-
lish Loan Company would net $20,000 by Int a
the purchase of Ontario bank stock," for Albert..
which $85,000 is said to have been paid, Petitcodiad &
we dare not trust ourselves to believe, much St. Martins..
less to ask anyone else to believe. We fear New Brunswi
that if the management which bas charac- branch fron
terized the loan company were transjerred Si. John & M

to the bank, recovery would be more than Grand South
doubtful, and we can scarcely conceive of Kent Norther

anything more likely to be calamitous to the Total
bank than such a transfer. With one ex

It may be true, as Mr. Glass says, that the pieted; and
directors of the Loan Co. are men of unim- to ed inishe
peachable integrity ; but it is not the less enterprise s
true that they would not give the strength extent of ra
and confidence now required for the sucess- Intercolo-iial
ful management of the Ontario Bank. vincial but n

the less enjo
and when thi

NOVA SCOTIA RAILWAYS. ment of Prov
these works,

Acting under legislative authority the energy and p
Government of Nova Scotia has been nego- all, in their e
tiating with a syndicate of English and Am- tion.

erican capitalists for the sale of the provin- -The Mon
cial railways. An agreement, subject to the declared its o
ratification of the legislature, has been pro- stuifs. It ob
visionaliy entered into, by which the Pro- arrangement,
vince is to sell its interest in these roads for barrel impos
the sum of $1,350,000. There are altogether wheat, and in
500 miles of roads, some of them not yet since the duti
completed. If the sale be ratified, all the aboish them
roads are to be placed under an uniform crease in Am
tariff. Nova Scotia, like Quebec, put a Canada, is Au
heavy strain on its financial resources in Our opinion h
railway building. Previous to this expen- tariff is disfig
diture being made, there was a public debt duties, and w

excrû8cencesof $2,000,000, with, however, a compensat- recently exp
ng revenue derived from the outlay of this on raw produ
umn of $100,000. The expenditure incurred done away w
by the Province on railways is about $8,- of their purp
000,000 in addition to grants of public lands. per's hint, tht
rhe advances were at first made in the form niust not con
of subsidies ; but, as happened in Quebec, all of the d
he government had, in the end, to assume trade of Cana

he works in order to insure their conple- share. The e
ion. The completion of the roads is to be divert from P
undertaken by the purchasers. The contem- in much gre
lated transaction it being made, like evéry. quantity of g

by two railwa
hing else in Nova Scotia, a party question. in t8o ily a
Railways can be managed better by com- than one-haif.

by a government, and if the
r and reasonable it will be wise
e agreement. Ratification re-
.made by the Ist February.

and Southern Railway of NeW
as it is called, though only 82½
which connects St. John with St.
s been completed. The formal
taken place. New Brunswick
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........................... 2
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that-the Kent Northern-iS

d this year. The exceptional
hown in building so great au
ilway deserves success. The6ilwith its branches, is not PrO
ational ; but the Province no*
ys the benefits of its existence.
s deduction is made, the montl
incial enterprise, embodied i3
speaks well for the people'

ush. We only hope they will
arnings, justify their construe-

treal Corn Exchange bas aga8
bjection to the duties on bread-
jects to the " grinding in bond"
condeins the 50 cents PO
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timates that it would be bette0t
es do not operate equably, te
altogether. Last year, the de -
erican grain, passing througk

ut down at 6,O)0,000 bushel•
as never varied that the Tull6f
ured by the grain and the cea
e have sonie hope that the0
may be cut off. Dr. Tuppo
essed the opinion that all taX'
ce would sone day have to be
ith. These taxes have failed
ose, and are only mischievo"U

in accordance with Dr. Tl'
y~ wiii be done away mith Z.
cldd, witlout evideîce, that
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MONTREAL BOARD OF TRADE REPORT

The annual report of the council of the Mon-
rea BOard of Trade has been published, and,
Pon the Whole, affords matter for congratu-

l •tion. A good many of the figures relating toahiP1ng, grain and produce exports &c. of that
City have already appeared in our columns o
lth. t i£ fot necessary to reproduce them at
lengtha It appears that established industries
have fiourished greatly, and new enterprises are
apnging into existence in every direction. As

7bredy noted by us, the produce receipts and
8h'nueuts fall short of last year by twenty-five

cent; the import trade of the port, however,
edo l ast year's by nearly 6j millions ofolars, and the combined imports and exportsf 1881 are 82.679,236 in excess of the preceding.

th gures are very striking and we append

year. Seagoing
1850 vessels.
1880. .211
1881:...710

.. 569

Tonnage.
46,156

628,271
531,920

value
Merchandise
exported.

1,744,772
30,224,904
26,461,188

Value Of Merchan- duties

dise imported. Collected.
1850 8 81880'''::•87,174,780 1,009,2561881• .•••37,103,869 5,232,783

.he ••••..3,546,821 7,672,226
p icrease of imports during the year just
the over 141 per cent. Allusion is made to

efforts which have thus far proved only
free a successful, toward making Montreal a
Acad - port and the necessity for incresed

tot ) this niatter, and the movement for
e tal abolition of Canal Tolls is urged. The

is die. a t t
enlon of the Harbor Commissioners

betwe dtothenecessit for s 25 foot chanhel
i qonstureal and Quebec, as the cost ofIight.6.age t 1

ingluace to arger vessels exerts a damaging
steadil upon the trade of the port. The
noey growing export of phosphate of lime isatins and it is anticipated that mining- oper-
etten uring the coming season will be much
tous •w In 1881 it was estimated that 15,000

d tere raised 12, 0 0 0 tons going to Europe,
dite eau alce to the United States. The

lo the f procuring information with regard
res 8 ~cultural, mineral and industrial
at otreal OCanada, such as the Consular Corps

and it recently applied for, is referred to,
esb isa roPosed that the Government should

d114 thug a"ureau of Statistics" at Ottawa,
Oad eet this generally felt want.
t wie e o representations made by the mercan-

tl cnt unity, the Council had drawn theattenton of li G
A lon profthe Government to the need of an

4en to 1 vide for the equitable distribution of
boa e8 tates, and had also joined with other

ln a rnemorial for the repeal of the Bill
the Boar. Te bill for the amalgamation of
hicharof Trade with the Corn Exchange,
he drowng t the important omissions had to

pPed last year, will be reintroduced the
se Sion of Parliment, and the Committee

sed 10 Select a site for the erection of a

new Exchange, has recommended the purchase
of that block of land bounded by Notre
Dame, St.'John, Hospital and St. Alexis Streets,
which offers all the advantages desired, and
which can b. secured at an estimated cost of
$126,000.

The new lines of steamships established ,are
referred to, and an attempt is made to show that
the decline which Montreal has experienced in
the shipments of flour and grain during the year
just ended was also felt by New York. For the
first ten months the decrease in receipts at Mon--
was 12 per cent., and at New York it was 15 per
cent. At Montreal during the same period, the
decrease in shipments was 32 per cent and
at New York it was 27 per cent. The aggregate
average, however, was 22 percent. at Montreal
and 2.06 at New York.

The report touches briefly on the subject of
port and canal dues, the Gulf telegraph system,
deserters from foreign ships, the cases of ships
stranding or wrecked, navigation on the Ottawa
and St. Mary River:'. The council states that
the Harbour Commissioners promise that next
summer the port shall be supplied with shears
or cranes of sufficient power to land from vessels
the heaviest articles of commerce.

Some remarks respecting the purchase of an
eligible site, whereon a building may be erected
to accommodate under one roof, all the different
commercial bodies in the city, conclude the
report. Such a site can be secured, and the
estimated cost of the land and building, is set
down at 8126,000.

THE STAMP TAX.

It would be going too far to say that the tai
imposed by means of stamps affixed to bills and
notes, is a dead letter, for it is shown to have
yielded about an average of $180,000 a year for
the past thirteen years. But it is not too much
to say that the tax is unpopular with merch-
ants, that it is coùstantly evaded, and that in-
stead of the revenue derived from it increasing
with the growth of the country's commerce, that
revenue has for five years past been lessening.
It is plainly shown by the figures that whereas
up to 1875 the amount yielded by this tax
had grown till it reached $244,000, it declined
year by year thenceforward till it brought but
8175,000 in 1880.

The following are the amounts derived from
the Bill Stamp tax for the fiscal years under-
noted':-
1867-68..$ 119,712 83 1874-75_8 244,180 19
1868-69.. 129,664 81 1875-76.. 227.089 96
1869-70.. 134,047 22 1876-77.. 209,038 92
1870-71.. 183,319 42 1877-78.. 200.442 27
1871-72.. 191,918 37 1878-79.. 185,190 89
1872-73.. 201,708 92 1879-80.. 175,806 15
1873-74.. 209,088 699

It was well contended by Mr. Turner at the
Hamilton Board of Trade the other day that the
United States lias swept bill stamps from its
statute book as unpopular, inconsistent and
unnecessary. In England stamps form the mcst
desirable tax they have. There the tax amounts
to 11.55 per head. In Canada it amounts to

3 7-10 per head and lit does not keep pace
with business. The Boards of Trade, not ouly
of Montreal and Hamilton, but also those
of St. John, Brantford and Guelph have
pronounced against it, and we understand
that the forthcoming report of the Toronto
Board of Trade will contain a suggestion
for its abrogation. We have only to add that
the tax is most unequally distrikuted, and bears
most heavily upon the wholesale dealer and the
manufacturer. Some of these, we know, who
conscientiously obey the làw have to pay hun-
dreds of dollars a year unjustly, because of the
laxity of their customers in this respect. There
are persons and firms who openly disregard the
law, especially in respect of double stamping, and
the provision as to dating the stamp is by no
means closely observed. It would be a graceful
thing on the part of the Finance Minister, now
that he has a surplus of revenue, to release our
merchants from the annoyance of a tax so little
serviceable to the Treasury as this one.

RAILWAY LEGISLATION.

The Local Legislature, which met yesterday,
will have its full share of railway projects to de-
liberate upon, However most of the bills to be
considered are of a minor character. There
would seem to be a determination that the
Great Western shall not long have a monopoly
of the land carrying trade between this city and
Hamilton and the Niagara River. No less than
three or four companies are alplying for power
to build or extend lines in that direction. The
''Toronto, Hamilton & Buffalo" wish to con-
struct a line from here to one or more points on
the Niagara River via Hamilton-Connectio'n in
wanted by the Hamilton & North. Western
with the Northern at some point near
this city, which we presume means a direct
line from Burlington hither. The Mid-
land, too, desires to extend its line through
or near Toronto and Hamilton to the Inter-
national bridge. It also wants power to buy,
lease, or amalgamate with other lines that it
may touch. The St. Catharines and Niagara
Central Railway Company ask power to extend
their Hamilton line to a point in or near the
City of Toronto, and to the village of Victoria,
or other convenient point on the Niagara River,
and their main line westerly to the town of
Windsor, or other point on the Detroit River,
and for other purposes. A legal firm in Hamil-
ton proposes to incorporate a company to build
a line between here and that city.

Application is made for power to build a num-
ber of tramways or street railways. Among
these is one from Hanlan's point on the Island
in Toronto Bay to the " Gap " at its eastern
end, also another from the north-estern part
of this city toEglington. A third from the western
part of the city to Carleton; power is asked to
use either steam or horses as required for the
purposes of locomotion. Woodstock, Ont. is
applying for power to build a road, which is
much needed, through its scattered town plot.
The Medonte Tramway Conpany wants a tram.
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way fron Hillsdale te Cold Water te conneci
we presume, with the Midland Railway at tha
point.

The Weston and Duffin's Creek Railway Com
pany wishes te change the location of it
line and te build from Carleton Village o
thereabout, and aima te connect with railway
running, or te run, into the City of Toronto fron
the west and north, with power te cross th
lines of the Credit Valley, Grand Trunk, Toron
to Grey and Bruce, and the Northern Railways
and te have its eastern terminus at or near Por
Union, with power te construct docks, etc.

The Prince Edward County Railway Company
will make extensive demanda; among these arg
the power te fix the quorum of directors and tc
change the corporate name of said Company
also te construct a branch line frem a point neai
Wellington te West Point, crossing the Sand
Banks Beach, and te allow the adjacent munici.
palities te aid the said branch road by bonus et
loan. Te constrnet and maintain docks and
elevators at Weller's Bay, and te charge and
receive fees or telle for the use of the same. It
also wishes power te extend the line northward
te a junction with the Canadian Pacific Rail-
way, and to build lines te any present or future
mines in Hastings. Te increase the bonded
indebtedness of the said railway te a sum net
exceeding 120,000 per mile, the proceeds of such
bonds to be applied in extending the road, and
in building of docks, elevators, etc. Te amal-
gamate with other railways or lease the lines of
the same; and where amalgamation is effected,
te incresse the bonded indebtedness of the am'
algamated railway te net more than $20,000 per
mile of such line. Te acquire mines and min-
ing properties, or interests in the same, in the
County of Hastings, and te develop and operate
said properties.

The Erie & Huron ask an extension of time
in order te complete their road, and the Misais.
uippi Valley want power te construet a line from
Carleton Place to some point on the Kingstone
& Pembroke Railway. A railway from Port
Dover te Brantford, and thence te the city of
Toronto, or some point o *the line of the Credit
Valley Railway is desired by " The Toronto,
Brantford, & Port Dover Railway Company."

The following railway companies seek incor-
poration. The Mississippi Valley desire
power te construct a line from Carleton place te
the Kingston and Pembroke Railway, in the
County of Frontenac. The Cornwall and
Ottawa Railway Co. seeks incorporation for the
purpose of building a road from Cornwall te the
city of Ottawa, and asks power te run over
other hnes of railway in the province. The
Prescott and Glengarry Counties Junction wish
a road from some point on the Ottawa River, at
or near Hawkesbury Village, passing Vankleek
Hill te a point near Glen Robertson on the line
of the Canada Atlantic Railway, with power te
build a branch railway or tramway between
Vankleek Hill and the Caledonia Springs. A
railway is also proposed on the Manitoulin
Tsland between Little Current and Michaels Pay,
and power is asked te run a ferry te the Indian

Reserve in the County cf Bruce, to connect with
,t the sanie.

"The Leamington & St. (,lair R.. R. Co. is
-asking for an (xtension of time to begin snd

a complete its road and to build a road to the
r Cainada Sonthern. An agreement between the

SToronto Grey & Bruce snd the Grand Trunk for
Sthe working ()f the lime cf the Toronto, Grey &

e Bruce by the Grand Trunk needs confirmation.
-The St. Mary's, Credit Valley sud IEuron Co.

wish to extend the time for the commencement
ausd completion cf the road, to Godericli, and,
aise te Seaforth, and thence te sentie point on
Lake Huron ; the Hamnilton & North Western

3 Co. want au Act to authorize the re arrangement
of the bond debts and the preference stock cf
the company, sud te provide for the issue cf naw

7 securities in lien thereof.

AMALGAMATION 0F LOAN COMPANIES.

The English and Scottish Investmant Ceom-
pany cf Canada, at present managed by Mr. I.
W. Darling, in succession te the Hon. James
Patton, have made an amualgamation sale cf its
investments aud ether assets to the London and
Ontario Investment Co., ]imited, cf this city.
This step bas been taken in view cf the altered
state cf affairs in regard to the loaning business
cf this couutry.

The Englieh & Scottiali Ce. will be simply
merged into the London & Ontario Company,
its shareholders takîng stock at ten per cent.
premium in the latter ccrnpany, te the extent cf
tbeir present holding. The debenture debt sud
other liabilities cf the dissolving cnmpany are
assumed by the London & Outario Comnpany,
tbe management sud direction cf which will ha
maintained as befere, with the addition cf two
new names on tha Board, namely, Messrs. Fred-
erick WyId snd H. W. Darling. The espital
will also be increased te 82,000,000 snbscribedupon which twanty per cent. amonnting te
1400,000 wilI be paid up.

The following figures, taken frein the st pub-
lished atataments cf the two companies, show
their respective standing:

L.&O0. CO. B. &8. Co
Capital subscribed .. 81,149,500 $,865,o5o

44paid np .......... 229,900 86,'505
Investmants ............ 1,061,764 772,360
Debentura debt .......... 752,(,84 786,38o
Reserve...... ........... 30,000 12,167
Dividends heretofora paid. 6 per cent. 6 percent.

Front this it will be seen that the combination 1
cf the two shouid form a strong ccmpany. The
anticipation cf increased suceesa enfertaiued by t
those interested is, we believe, reasonabiy weil t
founded. The London & Ontario Company, t
having a wealthy body cf sharehelders in thia t
country ; sud a direetorate compcsed cf men cf
business ability and standing, presided over by
the. Hon. Frank Smith, will be strengthened by
the addition cf a fnrtber body cf shareholders
in Britain, whosa influence will doubtiesa be t
valuabie in obtaining debentura snoneys for in- t
vestmant here. The reduction in tbe expensa of i
management sud the immediate supervision cf t
affaira on this aide cf the Atlantic is a step inr
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the right direction, which might be advan-
tageously copied by some of the British con-
panies engaged in business here.

The reasons for dissolving the English &
Scottish Company, as presented by its chairman,
at the meeting of abarcholders held in Edinburgh,
seem te bear out se precisely the views we hold
in regard te the number of these companies ini
operation, that we reproduce an extract from the
chairman's remarks.

" We, (tbe Directors) were all inlly satisfied,
after investigation, that with the lowering of the
mortgage interest rate in Ontario. and the in-
creased competition for mortgage investments
there, unless we were prepared to ask the share-
holders te content themseives with very reduced
dividends for an indefinite time, it would have
been next te impossible te have carried on 011
business efficiently, and of course low dividende
would have interfered with our credit and kept
back debenure moneys ; and while the inonme
would bave been greatly reduced the cets would
net have been proportionately lessened."

TonoNTo BOARD or TnAD E.--On Friday after-
noon last a special meeting of the Board was
held, pursuant te requisition, te discuss the ap-
pointment of a committee for the purpose cf
urging on the Ontario Government a land grant
te the Huron & Ontario Ehip-canal scherne of
Mr. Capreol. There were present : Mesurs. W•
B. Hamilton. President; G.'M. Rose, vice-presi-
dent; R. W. Elliott, A. M. Smith, J. G. Worts,
W. C. Proctor, T. O. Anderson, John Gillespie.
G. B. Smith, John Cosgrave, W. D. Matthews,
jr., William Ince, B. Cumberland, G. H. Chap-
man, and Hugh Blain. It turned out that but
four members were present out of the twelve or
or fifteen who had signed the requisition. Mr.
Worts characterized the scheme of a canl
from Lake Huron southward te Lake OntariO,
as.an exploded idea. " As well might they take
away the railroads and go back te the days of
stage coaches as te bring canals into competitiol
for the carrying trade as a means of cheap trans-
portation. The canals at present in existence
were only a bill of expense te the country. Th#
lower canals had never paid even the lock-tend-
ers' wages, let alone the interest on the outlAl
borrowed years ago at five or six per cent.
interest. Now, there are the Midland, Northerni
and Toronto Grey and Bruce railways, each with
elevators, and a combined carrying capacity 0
twelve million buhels of grain, while the export
from Montreal were only fourteen million bushelO
ast year. It would be folly for the proposed
canal, ninety miles in length te compete witl
them." Mr. Capreol, who declared with emphase
hat he spoke for the interests and the future of
he country, then gave some explanations abOu1t
he lift-lock which he proposed should be used
on the projected canal. Mr. Gillespie paid 8
complimeût te Mr. Capreol's past services and
public spirit. He was in favor of ventilating the
anal subject, at least, aud stated his opiiio
bat, " outside of the canal itself, the opening 0
he country, given as a grant, would be an un'
doubted benefit." Mr. Kivas Tully, C.E., sa
bat since ha first gave bis opinion on the
natter as an engineer, in 1851, much had takeD
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place to alter the conditions and to change hie
opinion. Messrs. A. M. Smith, R. W. E Uliot, C.

haPnan, and G. B. Smith spoke, after which
the following resoldtion was carried and the

eeting separated .-- Resolved, that owing to
le great improvement of the carrying facilitiesof railways during the past few years, this meet-

ing considers the Huron and Ontario ship canal
a thicg of the past, and can offer no opinion
favorable to the commendation of same te the
lon. O. Mowat.

¤•r9IILoN BOARD or TRDE.-A meeting of the
o0ard was held on Friday, 6th instant, which
es well attended, the following members being

Present : Geo. Tuckett, president; R. aenner,
setary, and Messrs. Jas. Turner, S. E. Gregory,. C. McKeand, W. Osborne, Alex. Turner, J. J.
>5son, JOlín Stuart, E. Scheuer, J. E. Mallory,

. Sterling, James Watson, W. F. Findlay,
. Park, M. Leggatt, M. MoPherson, R. O.xeOKay, John Galt, W. G. Dunn, John Harvey,
. Fairgrieve, j. W. Marton, and Wm. Carey.

ululunications were read from the Boards of
Trade at Guelph and Braniford advocating the
rPeal Of the stamp tax on bills and notes. On

oacon of Mr. Findlay the new by-laws were con-
reed and ordered te be printed. Mr. James

Turner then introduced the subject of abolishing
reve stamps, urging that in view of the emall
rvenue derived by the Gavernment from their
mae and the great inconvenience te merchants,
theaet should be repealed. Other speakers,
song whom were Messrs. Osborne and Galt,

P orted his views, and Mr. John Stuart
nOved, seconded by Mr. Leggatt, the following

th .n That in the opinion of this Board
present is an opportune time te repeal the

the mp Act, the small amount received bye overnment from this tax being far from
6otninensurate with the annoyance and trouble
%tUe4 by the said Act te the commercial com-Airn Mr. Jas. Turner moved, seconded by

r o)ibrne, that Messrs. Tuckett (president)
LR8att and Gault, be a committee te draft a
Thisoril to the Government on this subj'ct.
a n on was alse carried. The committeeainted to report upon the necessary improve-
rt ta the Burlington canal submitted a re-pot etating that statistics of the revenue from

DdPar t biture upon the canal are being pre-
M be appended te a memorial te the

nec~ei cf Railways and Canals, showing the
neestita for immediate improvements and theOU@uti'ng cf the bay a free harber of refuge.

)as lexander Turner explained that the report

gret a final one. It was desired te get a
Wa l ire information, and that the rail-

j 5ad city authorities should be induced tc

ehalorl to the Government regarding
by . Moved by Mr. Gregory, seconded
trh Meckay that the following members of
for , of Trade be added te this committee
04 thPnrpose of aiding them in the carryingthe suggestions of the report: Mesurs.
J1 Brown, B. E. Charlton, J. J. Mason,
Ci..o<ïart, James Turner, and S. E. Gregory.

Lsorrespondence,

MR. GLASS AND THE ONTARIO BANK.

To The Editor of the Monetary Times.
Si, -Mr. Glass appears determined to obtain

control of the next meeting of the shareholders
of the Ontario Bank if he can, and is net very
scrnpulous as te the means he employs te get
proxies. He has sent a circular te the share-
holders in Nova Scotia, in which he says " Mr.
Barss, of Wolfville, who represented the Nova
Sceotia shareholders at the lasit meeting, advises
us that he will be unable te be present at the
next meeting, and bas entrusted us with his
proxy." The natural inference from this is that
Mr. Barss, aflter hie return from Toronto, bad
communicated with Mr. Glass and had sent him
his proxy. Shareholders in Ontario will be sur-
prised te learn that the above statement is net
correct. Mr. Barss bas written te me that he
had handed hisproxy te Mr. Glass te use at the
meeting then in session for a particular vote,
but had no idea or intention that it would reach
farthir. Mr. B. says "he is net pleased with
Mr. Glass using bis name te induce others te
send their proxy." He further states that ho
may yet change his mind and go himself to at-
tend the meeting for the election of Directore, or
trust hie proxy te some other party.

SHAREHOLDER.
Halifax, N.S, 10th January, 1882.

A CORRECTION.

January 7th, 1882.'
To the Editor of the Monetary Times.

Smn,-We have te thank yon for notice of our
removal to 39 Front St. West, which you kindly
gave us in your issue of yesterday ; but we notice
that yon take our statements about selling only
te prompt paying merchants te mean that we
sell largely for cash, which is net the case. Or
terme for the bulk of our goods are four menthe,
although we sell many special lines on sixty days
and some few on 30 days. We would take it as
a great favor if yon would correct this errer in
your next issue, as we do not offer our goods te
merchants who are net well worthy of credit.
although many of our patrons pay us much
seoner than we would wish in order te get the
usual cash discounts, which are more than the
money is worth fer the unexpired time.

Yours, &c..
G. B. SITu & HENDERSON

-The advance figures issued by the ÆEtna
Life Insurance Company give the death losses
paid at 81,231,680. It appears that the com-
pany bas made good progress in its new busi-
ness. The figures show a handsome increase
compared with previeus years. The company's
surplus is now estimated at about $4,000,000.

-We should have said that the table of
weekly prices of Stocks in Montreal during 1881
was the compilation of Messrs. Oswald Brothers,
Stock brokers &c. Montreal, who have givegý
much attention to such statisties.

-The amount loaned by the Credit Foncier
Franco-Canadien to date is stated te be $1,250,-
000.

-The value of exports from Hamilton te the
United States for the past year was 83,043,-
275.72, an increase over 1880 of 8619,560.29.

MONTREAL MARKETS.

MONTREAL, Jan 10, 1882.
Last Friday night a heavy fall of snow came

te rejoice business men, but thaw commenced
on Saturday, and nearly all the snow ias dis-
appeared. The ice which had formed on the
river has broken up, se that there is no appear-
ance as yet of an ice-bridge. This singularly
open winter has told very much againet business
but as stocke in the country are getting low, and
new supplies are urgently needed, a number of
merchants have made their way into the city
during the week. Although purchases have
net been heavy they have been more numerous
than for some time past.

Asrs.-Pots -There have been fair arrivals
of ashes during the past week, which have met
with a fair demand at $4.90 te 5.05, according
to tares; seconi sort are worth about 84.40.
P-ar.s are coming ,in in emall lots which are
sold mostly on private terme; nominal price is
e6.25 te 6.50. Stocks at present in store are
Pots, 855 bris; Pearls, 295 bris.

BooTs AND SHoEs.-& considerable number of
spring orders is being received, but the con-
tinued open weather is having a very depressing
effect on country trade. We have no change to
report on prices since last week, but they con-
tinue firm as under :--Men's Stoga Boots, 82 to
2.90; ditto Kip Boots, 82.50 te 3.25 ; ditto
French Calf e3.25 te 8.75 ; ditte Bue Congress,
$1.70 te 2.40; ditto Sp it Brogans, 81.00
te 1.10; Boys' Split Brogans, 85 cents to $1.00;
ditto Bufeand Prbble Congress, $1 35 te 1.60;
Wonen's Bu and Pebbled Balmora l#, $1.20 te
1 50; ditto Prunella Ba s, 50c. te 81.50; ditto
Prunella Congress, 50c, te $1.CO.

CATLE.-The stock of cattle on the stand
vesterday consisted chitefly of animale held over
from last week; the best cattle were sold at 5c.
per lb., fairish stock bringing 41 te 4je. per lb.;
inferior stock sold from 2j te 3e. per lb.; Live
hogs are scarce at present,latest sales was last Fri-
day when a lot were sold at 6ac. per lb. Dre sed
hogs.-The weather bas been unfavorable and
buyers do not seem anxious te operate, two car
lots were sold yesterday at 88 60 te 8.65; $8.50
to 8.75 are about current rates. A lot of Sheep
and Lmb were sold at $4.50 each.

DRuos AND CHEMICALs -Business bas been
quiet, but latterly country dealers whoee stocks
are getting luw have, notwithstanding biad roads,
been obliged te come in, so that a number of
small orders bas been filled during the week.
prices are firm as follows :-Bicarb soda, 88.15
to 3 25; Soda Ash, 81.61) te 1.70; Bichromate of
Potash, 14 te 16c; Arrowroot, 10 te 14c. ;
Rorax, retined, 16 te 18e ; Cream
Tartar Crystals, 29J te $1, ditto ground 82J te
43c.; Bleaching Powder, 81.50 te 2.00 ;
Alun, 81.80 to 2.00; Copperas, per 100, 90e. to
i1 00; Flowers Sulphur, per 100 8.00 03.10; Roll
Sulphur, 82.25 to 2.50; Epsom Salts, per 100 Ibs
$1.10 te 1.20 ; Bal Soda, per 100 lbs., 81.15 to
1.30; Saltpetre, per keg, 810. te 11. ; Sulphate
of Copper, 5 tc 7e. Sulphate of Quinine, 13.25 te
34o ; Caustic Soda, 02.37J te 2.60; Sugar of\Lead
$3 50; Morphia, 3.00 te 8.5; 00pium $5.00 te
5 25 ; Castor oil, 10 te 1lc.

DaR GOOD.-It was hoped that the cold
weather which set in after New Year would have
continued and lent some activity te this trade,
but since last Saturday it bas again become
mild, and nearly aIl the snow which fell on
Friday night has again disappeared, so that
merchants who were looking for a good demand
for heavy woollen goods are again doomed to
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disappointment. Spring goods are expected now
by every steamer and ai buyers have returned
from England. Prices of cotton and woollen
goods are well maintained, but until the spring
business opens for which preparations are ein g
made, no activity is looked for in the trade un-
less we have a spel of very cold weather.

FuiRs.-Business looks more like the end of
October than near the middle of January. No
skins are coming in, dealers are waiting for
winter to set in and country roads to open up to
enable trappers to get into mârket Prices are
unchanged but in the present state of themarket they may be considered nominal.
We repeat last week's liert:-Mink 81.00
to 1.25; Marten prime 1.00 to 81.25; Beaver
prime dark per lb. 2.25 to 82.50.; Bear bik.
rime large 88 to 810; ditt small 84 to Iled.Rd Fox prime 81.25; Mus/c rat ditto. r6
te, 12e.; Lynx prime large 1.50 to 82;
Skunk prime dark large 50 to 75c. ditto prime
white large, 25o; Raccoon, prime 25 to 50c;
Fisher, prime 85.00 te, 7.00 ; Otter, prime dark,
88 to 10.00.

FIsH.-There is really nothing doing in this
branch of trade, and as long as snow keeps off
very little movement is expected, in the absence
of transactions prices are nominaily unchanged.

FnEIGRTs.-Rates to Liverpool via Portland
are steady, heavy grain 5/-, flour 3/9 for barrels
and 25/- for sacks. Potash 30/-, pearl ash 37/6.
Butter 4nd cheese 45/- per gross ton.

FLoun.-The total receipts of flour from lt
January to 31st Dec. 1881 were 820,167 bris.
against 735,593 brls for the year 1880, being an
increase of 90,574 bris. Total shipments for
1881, 632,820 bris. against 739,009 bris. for 1880,
being a decrease of 106,189 brls. ; although there
has been a little more doing, business can
hardly be said to have yet recovered from the
dulness consequent on the holiday season, and
has been confined to small saleî to the
local trade wanted for immediate require-
ments; only some 300 bris. were reported assold on 'Change to-day. We quete, Superia,. a
Extra $6.25 to 6.35 ; Extra Superfine, $6.15 to S
6.20; Fancy, 86.10 to 0.00; Spring Extra $6.00;
to 6.10; Superßine, 85.65 to 5.75; Strong Bakera'
Flour, $7.00 to 7.50; Fine, 4.75 to 5.00 ; Middlings$4.05 to 4.20; Pollarda, $3.50 to 3.75; On-tario Baga 82.75 to 2.90; city bags, $3.60 to 3.70;
Oatmeal, 85.20 to 5.25 ; Cornmeal, 13.75.

GaI.-Wheat.-Total receipts from lst Jan.
te 31st Dec. 1881, 7,599,825 bush. against 9,-
637,124 buaheis in 1880 being a decrease ef
2,037,299 bush. Total shipments for 1881 were6.554,622 bush. against 9,084,266 bush. in 1880,C
seing a decrease of 2,529,644 bush. There ha;
been nothing done in grain this week, and the
following quotations are nominal: Canada T
White Winter, $1.38 to 1.40; CanadaRed Winter T
81.42 to 1.46; Peas, 764e.; Oats, 38 to 39c.; tr
Rye, 90 te 92.; Barley, 60 to 70c. J

BGnocznxI.-Teas.-There has been a better M
feeling for medium class Japans. High grades V
are scarce here, and in New York the stock T
of choice teas has not been so low for nM
many years; prices here are unchanged; G
Young hysons are in better demand at 22J to to
55c. There is no enquiry for Oolong. Congou fr
and Souchong are in very iight request at un-L
ehanged values. Coffe.-Mocha is stili in small H
supply, sales reported at 33c. Old Govt. Java
21 to 26c; Maraicabo, 16 to 20e ; Rio, 124 to
16c; Jamaica, 14 to 17c. Sugar-The market
for reflned has been moderately active for the S
past two days with an upward tendency. Re-
finers are sellig granulated at 9de less 2e off
for cash. Dealers quote 9a to 99c; yellows have
advanced je since last report and are now quoted
firm at 7¾ to 84e. Rato augars have been in ac-tive demand by refners who have bought up al lthat was in the market from 44 to 6âe compris, an
ing in all about 2200 hhds. Molasses-Are
weaker, considerable sales of Barbadoes are re-

ported at 50e; Trinidad, at 45c; Porto Rico, 4
te 48e Sugar house is scarce at 35 to 374ISyrups are scarce and in good demand at ai t
4e. Spicea-There las been some movemen
is bcack pepper at 13 te 14e; white pepper iscarce at 21c; ausopice 10 te, 12e; cloves, 30 t
37e; cassia, 11a t 14e; nutmeg, 55 to 85c
African ginger, 9 te 10e; Jamaica ginger, unbleached, 13 te 16e; ditto, bleaehed, 19 to 21c
mace, 50 te 70c. Fruit-The market for layeraisins is fiat and lower, sales are at $2.60 t
2.75; loose Museatels, 12.75 te, 3.00; Londoi
layers, 83.00 tc 3.15; Valencias, 8#c; Sultanas
10î to 11 e; currants 6 to 6¾e, Figs, the marke
is overstocked and are selling in mats at 4 to 5
and in boxes at 6 to 12c; pruIles, 54 to 8c; Tar
ragona almonds, 164 te 17c; Ivica almonds 13
te 15c; fiiberts, 8 te 84ec fer Trebizond and 9 to
955 for Sicily; Bordeaux walnuts, 7 te 9eGrenoble, 134e. Ri-e is duil and lew, sales ai
13.5,5 te 83.75; Tapioca, 54 te 6e; Sage, 5e;Sardines are searce, halves 22 to 24e ; quarters,
114 te 13e.

IDEs-Are in steady demand at $8.50, 87.50
and 16.50 for No. 1, 2 and 3 respeetively.Lambskins, $1.15 te 1.20 each.

HaDwAaE.-During the past week business
bas been very dull which is owing to the bad
state ea the bountry roads, and no other cause
cau be attributed fer this duineas as ail classesof heavy goods are in immediate prespet ef a

Leading Wholesale Trade of Hamilton.

NEW FRUITS.
Morand's Valencias, Sultanas, Layers, London

Baye s, Loose Muscatels, Blue Baskets, Black
3askets, Fineet Dehesa.

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.

Currants-Province in Barrels, Vostizza in cases.
Canned Goeds-Standard Yellow Peaches, 2
end 3 lb. tins. Strawberrjes, Marrowfat Pesa and

iweet Cern, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.
Now in and for sale at bottom figures, by

ff. H. GTILLAIRD & CO.
HAMILTON, ONT.

W. H. GILLARD. JOHN GILLARD.

TO THE TRADE.

SMPSON, STUART & CO,
IMPORTERS &WHOLESALE GRO0ERS,
ake this medium to inform their numerous patrons
the arrivai ef geoda suited for Fail and Christmas

*ade, eznbracing New Seasen Teas, Sugars, Mecha,amaica, Java, Ceylon and Rio Coffees, Valencialack Baskets, Dehesa's, London Layera, Looseuscatels, Layer and Sultana Raisins, Patras andostizzas Currants, Malaga Grapes and Figs, alsourkey in 1 lb. Boxes, S. S. Almonds, Filberts, Wal-uts and Brazil Nuts, Peels, &c., Choice Syrups andolasses, (St. Domingo). Fish of all kinds. Canoods of Fish, Fruit and Vegetable in large supplygether with the usual stock of Sundnies kept bst class Houses.

AMI LTON PACKING HUE
12 Maecnab St. South.

igar Cured Hams.
Sugar Cured B. Bacon.

Sugar Cured Spiced Rolls.
Sugar Cured Shoulders.

Ilasgow Beef Hama, Dried Beef Smokd Tongues,Pure Leaf Lard (kettle rendered), Sausage,
Bologna and Head-cheese,

my own eut and cure, and guaranteed equal to
y in the Dominion, both in quahty and price.

THOMAS LAWRY.

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALE8

IIA M IfjQ3

Leading Wholesale Trade of Hamilton.

t1
s

ONE THOUSAND HALF CHESTS
Choicest Japan and Moyune, Young Hyson TeS,ex-steamships "lDevonshire" and "Harter"

r and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

R EFINED SUGARS.
Rio, Jamaica, and Java Coflees direct fro0

countries of growth.

A large stock of Syrups-Sugar good--excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.
SF 1 CD ~M S.

Sa go. Tapioca.

SEASON 1881.
The undersîgned have just reeeived and now ofisrfor sale tothe trade the foou ing diraet Inooertations, ex " Don Enrique " from Singapore.

CASSIA LIGNEA,
AMBOYNA CLOVES,

BATAVIA MACELARGE & SMALL SAGO,
PEARL TAPIOCA,

FLAKE TAPIOCA,
and to arrive per S.S. " Bellerophon."

Prime Nutmegs, assorted aize-
JAMES TURNER & CO.

HAMILTON, Ont.

W. G. REID. W. GOERlNG.

Hamilton Cigar C.
]Iam-.dIton, Ont*

Gurney & Ware,
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*sOedemand. Everything in the way of metals8 ry firn. with a continuing upward tendency.
Pipe makers have fixed lead pipe at 7e. with

qnot pdiscounts for large lots. We now
Plon S Iron per ton, Coltness, 324.; Lang-ban, 824; Calder, Gartsherrie, Summerlee,

27., arnbro, 825. Eglinton, $24; Hematite,
pr1emens, (Canadian) $24 00 to 24 50 ; Bar,
best dit lbs, Scotch and Stsffordshire, 82.25;

r to, 182.50 to 0.00; Swedes, $4.00 to 4.25;
6rway, 84.00 to 4.25; Lowmoor & Bowling

te 6.50. Siemens (Canadian) $2.24 to 2.35;io0 00 Plutes per box, Penn & Blaine, 83 50
$3.50; TlHtton, 83.25 ; Clifton & Neutgwyn,

d in Plates per box,-Charcoal 10, #6.25,
okeIC , 8.O te 0.00 ditto, DC. $5.75 to 0.00;

ch c 50 ; 14x20, 25e. extra; Tinned sheets,
26 best, No. 26, lc., ditto coke best No.
266o ; Galvanized sheets, No. 28 ordinary,

7.-0 to 7.00, Morewood and F. & W.$7.00 to
'86. saght, 86.75 to 7.25; Redcliffe Crown,

2 75 to 6.75; hoops and bands, per 100 Ibs.
oiler. 2.80; sheet best brands, $3.00 to 3 10;

hditto Plates, ordinary brands, $3.00 to 3.10;dion best brands $3.25 to.3.50; Russia Sheet
4 7 er lb. llto 12c; Lead, per 100 lb. pig,6 to 5.0 Ô; sheet, 86 00 to 6.25; ditto bar,
70to 6.25 . ditto shotb6.50 to 7.00 ; ditto pipe,er0; Steel: cast per lb. 114 to 124e; Spring

sigo100 lbs. $3.75 to 4.00; best ditto #5 to 6.00;
lg 8 .7 Bteel 82.75 to 3.00; Tire ditto $3.50120.50 ;Ingot tin, $29 to 830; ingot copper,

to 3 to 22.00; Horse shoes, per 100 lbs.$ 3.75
rb e coil chain, an. $4.00 to 4.2.5;

.80 undle of 63 lbs. No. 0 to 6, $1.70 to
7, 8 'orse shoe nails 40 per cent. discount Nos.

o and ups, unfinished, 22, 21, 20 ditto
er 50f and finished, 24, 23, 22. Window Glass

inch eset ordinary 4th quality, to 25 added
o 2.0o to 2 10 ; to 40 added inches $2.10

; te 50 added inches 32.20 to 2.50.
peast R -Business has ruled very quiet theP Yen on account of the holidays, a better
tla fctnow looked for as the boot and shoe

lifanaturers are getting in a good many orders,Mdas their stocks are generally limited, they
liberI d to purchase at one. As there is a

broab suPPly in the hands of dealers, sales will
o tole inthe same hand-to-mouth style as

,4ri 8 ime past. The market is easy with
buyers' favor. We continue to quote:

dit k Spanish Sole No. 1, B. A., 244 to 26o
8pa O. 2 B A., 23 to 24c. ; No. 1 Ordinary'h24 to 25c.; No. 2 do., 22 to 23e..
per Blaughter No. 1, 26 to 29 ; Waxed Up.35 tl'oht and medium, 36 to 40c.; do,, heavy,
larg 7e.; Grained Upper, 35 to 38 ; Splits,
(27 'o 22 to 29c.; small, 17 to 24c.; Calfskins,
65 to' ' 6 Ib.), 70 to 85c.; ditto., (18 t9 26 lbs.),
nea, 26 4; Sheepskin linings, 30 to 50c.; Har-
elled c to 

3 4c.; BIiffed Cow, 14 to 16c.; Esam-
ebbled ' 14 to 1 8e.; Patent Cow, 14 to 154e.;
0I C lTo 2 0to 15e.; Rough, 25 to 28c.

for fis here is a bteady consumptive demand
all re Ois, and stocks are quite ample to meetSeal emients. We quote Cod oil, 42J to 45c.
dittae, 42 to 4 5c.; ditto Straw, 374 to 40e;
"ire tgalam 1t fined 474 to 50c. per wine mea-
lthrallou. Petroleum.-The market is weak

durigh the dem and bas improved somewhat
b1lut the week Car lots are still quoted 204e.tone effect sales of that qnantity the price
lots, 2 Probably require to be shaded; brokeni edi to 2 14e.; Single barrels, 224 to 23e
to 0ed oil is firm, Raws, 72 to 75e. Boiled, 77

o i IONs-Buter.-The demand is stilllocal wants and the mild weather
,noa gPed to eep up prices. There has been

ah bt on in creamery or Eastern Town-
bette Ut'er for none is offering. Kamouraska
byr. l' offered at 15e but withont finding a

bo A few thousand pkgs. of Western have
b so, Ought at 15 to 16c. Cheese-There has,

'Oie demand for fine cheese, about 3000 1

boxes of Fall make were sold at 124e; and a few
hundred of August and September make at 11e.
Mess pork-Is firm, a sale of 100 brls. was r.-
ported yesterday at 821 Lard is selling at 144
to 15c; Han, 13 to 13e ; Bacon, 12 to 13e.

SALT.-Quotations are steady at 65 to 70o for
coarse, but there is almost nothing doing in this
market and no movement of any consequence is
looked for till winter is fairly set in.

Woo.-The market has not recovered from
its holiday dullness and ouly a few small sales
are transpiring from time to time. Canada A
super, 32 to 33c; B super, 30 to 31c; unassorted
pulled, 28c; greasy cape, 19J to 20e ; Australian,
23 to 30e for low grade to fine coin bing.

TORONTO MARKETS.

Toronto Jan. 12th, 1882.

DRY Goons.-The imports at New York during
1881, and two previous calendar years, of silk
manufactures are given by the Silk Association
of America at $31.636 000 in 1881, at $33,305,000
in 1880, and at $25,830,000 in 1879. The prin-
cipal items in the list are :-

Articles.
silks.......................
Satins...---..........
Crpes................

Ribbons................
Laces....................
Hose .....................
Sewings .................
Braids & bindings.
Silk and worsted...
Silk and cotton......

1879. 1880
$15,104,026 $17,665,038

202,672 267,929
435,662 443,238

1,976.138 2,044,139
2,180 260 8,563,848
1,059,969 1,540,289

89,977 118,838
194,103 239,072

1,343,760 1,646,868
156293 188,854

2.652,228 4,751,846

1881.
$16,959,043

243,273
517,798

1,255,091
2,614,918
2,909,193

126,825
189,215

1,190,260
120,579

4,267,37t

Totals.............. $25,830,829 $33,805,460 $31,636377
Plushes, of which only $125,000 was imported in
1879, ran up to.$408,000 next year, sud #898,-
000 last year, shawls formed but a small item,
cravats and handkerchiefs were under 8100,00 a
year each, gloves varied from 8126,000 to 8228,-
000. The decline in quantity or value of velvets
and the increase in laces, are noticeable points.

The following table shows the value of leading
lines in dry goods brought into Toronto during
nine months of various years:-
1872......... Woollens, Cùttons, Silks ......... $ 4,650,884
1873......... " " " ........ 3,858212
1875......... " " " ......... 3,710,9 2
1880 .......-- go " .------.. 4819,50>
1881......... " " i ......... 5,055,863

FLOUR AND MEAL.-Prices of fleur are main-
tained, and superiors and extras continue to sell
in 100 bbl. lots, there is no strong baker's and
no superfine in the market. The stock of flour
in our elevators is only 4,005 bbls., against 6,763
bbls. same date last year and 15,798 bbls. in
January 1879. Strong baker's is nominal at
5 70 to 5.90, and superfine at $5.25; new stand-
ard superior extra is held at $5.75 ; car lots of
spring extra have been sold within the week as
low as 85.35, some is held at 85.50; oatmeal is
easier, more being offered, we now quote 84.70
to 5 00; cornmeal, no cars offer. Sales of bran
have been made within the week at 814.00.

FREIGH'îs.-Some changes have been made in
both Grand Trunk rates and ocean freights.
The rates to Liverpoal via Allan and Dominion
lines, from Portland, are as follows:-Flour, in
bbls., 84e; in sacks, 34e; oatmeal, 34e ; beef, in
barrels. 44e per 100 lbs.; pork in barrels, 44c ;
boxed meats, 44e; tallow. 44c; lard, 44e per 100
lbs.; butter and cheese, 52o per 100 lbo., in lots
not under 15.000 lbs. ; do. in lots from 5,000 to
15,000 lb.. 62e per cental ; oit cake, 41c per 100
Ibs.; apples, in lots of 130 bbls. and over, $1.10 ;
clover seed, 47e ; dressed poultry, prepaid, in lots
of 10,000 lbs. and over, 82e. Rail rates from
this city to Montreal on flour rre 40e per bbl. for
car lots of 100 to 125 bpls.; to River du Loup
and Moneton, 70e; Chatham, Campbelton,
Point do Chene, 75 and 78c; Pictou, Truro,
New Glasgow, Halifax, 70e; Windsor Junction,
St. John, Carlton, Fredericton Junction, 65e;
St. stephen and St. Andrew's, 75c.

GRAIN.-The total quantity of all grains in
store at this port on the 9th inst. was 540,197
bushels. The market for fall what is quiet.
English and American markets also continue
quiet and steady at last advices. Stocks held
here amount to 153,790 bush. against 143,013
bush. tast week, and 78,253 bush. on 10th. Jan.
last year. Sales have been made of cars No. 2
at our quotations, which is about the only grade
moving. Whoat spring.-Stocks 61,216 bush,
against 54,564 bush last week and 53,691 bush.
last year. Cars sell of No. 1 and 2 at 81.33 and
$1.31. Barley.-Stocks 286,114 bush. against
272,585 bush. last week and 403,018 bush like
date last year. The market is quiet. We quote
No. 2 at 85e and No. 3 at 75o asked but sales
were made some days ago at 74c. Oafs.-Stocks
same as last week at 1,913 bushels, but consider-
able sales have been made this week at 40e and
41e for good quality. Peas.-Stocks in store
12,216, compared with 9,708 bush last week and
49,295 bush. last year ; the market is steady.
Bye.-The stock held here is 14,948 bushels,
against 14,592 bushels last week and 11,713 lat
year same date. Price nominally unchanged.

GRocEMaEs.-The feature this week is the
firmness and increased activity in teas, which
have advanced lie., in New York, within the
week. Holders in that city refuse to seli at less
than 1e. advance on last week's prices, though,
owing to the quietness of trade no advance can
be established here. There is a better demand
for teas, however, in both Montreal and Hamil-
ton, while here sales have been made of Japans
in lots to arrive, the principal demand i. for
medium and low grades of greens and Japans,
Lewenz & Co's., London circular of 23rd ult.
says the chief demand at that date was for 8d.
to 10d., Congous which showed some reeovery,
and that Indian teas were again firmer. Public
auctions Christmas week were small. The cir-
cular goes on-" A continuance of activity is
looked forward to in the coming month and a
further hardening of pricos expected, as the
reality of the short export from China is becom.
ing apparent sud encourages merchants to show
more firmness." The later circular (Dec 30th)
predicted a firmer tendency for all good greens,
but continued low prices for common, because
of larger receipts from China of these last. We
notice that 4 brIs. of British Columbia salmon
are now offering here at $9 to $10. Lake trout
are in some request at $4.50. Among spices,
pepper is easier at 15 to 16c.

HARDwARE AND METAL.-Prices of almost ail
metals are firm in Britain; and those of several
articles of Canadian manufacture have been ad.
vanced here, by a combination. These are lead
pipe and shot, which had been sold too low,
and horse shoes. We now quote shot at 6 to
64e; lead pipe is now held at 06.30 per 100 lbn.,
but in ten ton lots may be got somewhat less.
Ingot tin is now quoted at 30 to 31i, and grain,
31 to 33c; Copper ingots, 21 to 22e an advance
of 2e, sheet, 27 to 30e; Zinc sheets are steady.
Galvanized iron, we alter quotations te cover
the cheaper and the better grades. There are
some coke tin plates now in. market at 85 25,
charcoals are steady. Cut nails., by recent cir.
cular, 10 dy. te 6> dy. now cost $2.60 cash in
Montreal, and the lowest price for tbem is 8 2 .8u
cash here. We quote as per prices current,
the figures for 3 dy. 4 dy. and 5 dy. covering
both common and American pattern goods.
Horse shoes are higher, we now quote 4o per lb.
Screws have also advanced since last week and
from 45 te 50o "straight" instead of 40e with 5
off.

HIDEs AND SKINs.-Prices same as last week,84e for green cows and 9e for steers; cured andinspected offer at 8te for cows, but tanners are
backward and sales are few and far between.
Sheep and calfskins quiet at unchanged rates.

LErTiEl.-Busimoss is rather tluiet, though a
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fair sorting up trade continues. While there is
not any serions break in prices, large buyers would
undoubtedly. be able to get them shaded, Be-
mittances are very good ; considering the very
bad state of the roads they have not been better
for many years. Sole continues steady, there is
no overplus of prime Spanish, and no present
likelihood of it while the difficulty of obtaining
supplies of that article is not so great as it was
two monthu ago. Harness is tolerably plentiful,
especially of ordinary makes, which are slow of
sale; prime makes still command 33 to 35c but
poorer lots are bought and sold lower. Upper
has declined in price, the demand having fallen
off, heavy can now be had at 36 to 38c, and light
commands 38 to 42c ; there is, however, no sur.
plus supply, the low prices prevailing not being
sufficient to bring it into market. Hemlock
calfskin, prime makes, finds fairly ready sale,
and will be scarce now that the season for the
cutting of such goods is upon us. French calf
is ateady. Kips unchanged. Splits are plentiful
and ordinary rather too much so. There is an
adequate supply of buff and pebble, with a tend-
ency to accumulation. Materials-Gambier,
41 to 5¼e; good degras is worth 5e. Cod oil
quiet at 65 and straits at 45 te 50c.

PnovisIONs - There has been some movement
in butter, low grades have been purchased for
the Maritime Province market at 12 te 13c,
while fine quality in tubs has been sold te ship-
per at 16o subject te close selection. City trade
is without change, large rolls saleable at 16 te
17e and an occasional fancy package 19 te 20a.
Cheese is quiet, only the ordinary jobbing trade
passing. Dressed hoq have been in active de-
mand, and for choice heavy averages figures close
upon 88 have been paid. Hog products keen
very dull and quiet, trade only of a retail
character. The Chicago market for the week lias
been rather firmer, and closes at an advance of
about 50e per bbl. on mess pork.

WOo.-Tbe annual " shut down " for repairs
and stock.taking is now about over, and judging
from sales this last day or two the anticipation
of an active trade will be fully realized. Prices i
are firm as below:-Southdown English domes.
tic, super and lambe wool, 28 te 35c according tte quality. Cape wnols, 18 te 21e; Australian
and New Zealand, both greasy. 21 te 23e; Per-
sian 21 te 23c; Spanish greasy, 15 te 18e ; Eat rIndia. 17 te 22e; Scotch Cheviot, 30c; Canadian
pulled lamb and super, 27 to 28o ; pulled extra, a
34 te 86e; fleece clothing (fine downs or cross t
breeds), 32 te 38c; pulled combing, 2J te 22e ; t
fleece combing, 24 te 25c.

a

WM. PARKS & SON,1
NEW BRUNSWICK COTTON MILLS

ST. JO -, N.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of CanadianManufacture. Gold Medal at Montreal Exhibition. k
Two Silver and Two Bronze Medals at Toronto In-dustrial Exhibition. Diploma and Seven First-Clam PriPes at Hamilton, London, and St. John's FExhibitions for thefr

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Coleur, cannotha exee&j
ALE X.SP ENCE, WM. HEWETT,

228 MeGi1St., Montreal. 1 Colborne St., Toronto

SecretauDeOt et Rallwavs and Canal ,
Ottaws, 4th JanuDry, 18

ry

dletal1

Travellers and Touriste wil save time and Moue Y
dAan enjoy the sight of beautiful scenery byCANADIAN PACIFIC RAILWAY. patrnising our lino.

Bridge over the Fraser River, B. (olumbia. SHORTESI AND QUIOKESI
TENDERS addressed te the uudars'unpd Wl 'hareceived on or before the loth day ef FEBRUARY,1882, for furnisbing and erecting a Bridz. of r-te i or R O U T E[on ov-r the Fr ser River <n Contr.ct 61, C. P. R.Specifications and 1 .rticularstoetherwjth plan etsite nay be sea et the office of he Chief E niuer Between Quebec, Montreal and Ottaw. New aJdat Ottawa. on or after the lth of January, inst. Elegant Palace Cars on Day Trains and SleepContracters are requested te bear lu mina that ing Cars on Night Trains. Three Ex-iendar ril net h considered unless made strictly presa Trains between Montreal a.n accordance with tee priuted forma. An aceeptad Quebec Two Express Trainsbank cheque for the sumu o 300.03 muet accompany betwen onte asdthe tender, wh ch sum shal be forfetert if the part Ottawa daily dendering decliaaes te enter into contract 'or the each way.rer et tha rata, sud ou the terme stated in the SUNDAY TRAINS LEAVE MONTREAL AND)ffi-r subm ttadThe chaque thua seut In will be returned te the QUEBEC AT 4.00 P.M.espective p trtie wh<e tenders are net accepted

For the due rulfilin nt i theh contract. Bat sfac oryecurity will be r.l-'irad by the deoosat (f Inuney TICKET OFFICES:1 the amoeint of five per cent on the bulk sum eFhe coetract, of which the u n sent In with the ten- MONTREAL-18 Place D'Armes; 29. St. James S'1.r w ell ha considea ed a Part. Corner St. James and McGill Ste.This Departme,, do s not however, bind itself te QUEBEC-Opposite Ft. Louiq Hotel..ccept k.. Le t er auB y tender. OTTAWA-Opposite Russell House.By order,
(Signed,) F. BRAUN, J. B. LABELLE, L. A. SENECAL,

Depsrtment of R -ilways and Canas, Secratary. Gen. Passenger Agt. Gen. Superintendet.Otawa, Jnuary 5, 182.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offers lande lu ah. FERTILE DELI 01anitoba and the Northwest Territory for sale at

82 50 PER ACRE.aymeut te be mde one-sixth at time of purchase, and the balance in -fve annual instalments, withiterest at Six par cent.,
A REBATE OF 81.25 PER ACRE

eing allowed, on certain conditions, for cultivation and other improvements.
THE LAND GRANT BONDS

!the Company, whch eau b procured et ail the Agenciez of the Bank of Montreal, and other BankinOistitutieus throughout the country, will ha
RECEIVED AT TEN PER CENT PREMIUM

itheir par valu- with luterest acorued, on account of and and in payment of the purchase money the'xrther raducing thre price et the ]and te the purchaser.Special arrangements made with Emigration and Land Companies.For ful parculars, apply to the Company's Land Commissioner, JOHN MeTAVISH, WinuilPOO.te t oe underu ohaed.By order eftah, Board,

b

or

or

MONTREAL, December lst 1881. CKAURLIEs U>itNKWATErx, BeeeeSStY

862

1828. Established 1828.

am Je HAR RIS & 00ÎNOTICE TO CONTRACTORS' (Formerly Harris & Allan,)

RE-LETTING. ST. JOHN, N. B.
SEALED TENDERS addressed te the underteeig New Brunswick Foundry,wiiî be recelved at this office utit WEDNESDAY, r aithe 18th inatsnt. et noon, for the completion of the •aIwWy Car Works,work remaining t> be done as Greece's Point., to-wards the largement of the lower entrauce of the ui wg Mil.Gre>nville canal.R lig.u1.Plans and specifications eau be seau at the Officeof the Superintending Engineer, Ottawa, or that of Manufacturers of Rillway Cars of every descri-the Resident Engineer at Grenville. tion, Chilled Car Wheels, Hammered Car Axles1Each tender niust be accompanied by au acce ted away Fish-Plat>, Hammered Shafting ana or ta um et ue thouad dollars (1,000), shapes, Ship's Iron Knees and Nail Plates.mafia P syable te lha erdar et the Honorable theMinister of Railways and Canals, whlch will he for-feired if the party decline te enter into a con1 ractwhee called u on te de so. If the tender be not u -v w w v&aceepted, the chaque wlll ha raturned. 

aThe Departamnt does net bind Itself te accept theIowest or any tender, OPu wj. BRAUN'
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Insurance.

1ORJB BRITISH & MERCANTILE
lire & Life Insurance Co.

ESTABLIHE IB0M

%buiOrlbed Capital, &2,000,000 tg
~TABLSH3dN CANADA

D.I MANAGING DIRECTORS.
IaDugall, Esq. Thos. Davidson, Esq.

DIRECTORS.~8fo0, Esq.,of Mesars. Wm. Dow & Co.
.ithers, Eq., Gmneral Manager Bank of

noi. Thoma" Ryan, senator.

?IfANCIAL POSITION OF THE COMP'Y.
5 As a t December, 1819.

eserve , - - - - £0000 -
o Pront and Loma Account, - 47,008 "

ulton, - - - - ,8,8

118 sa efor ti year, 189.

he nr rt Int s 968,670

P .andIntereut, - 448,606

WING Inspector.N.AHE1IN, Bub-Izwpector.
, . GOOCH, Agent,

26 Wellington St. B., TORONTO
Ofno for the Dominion in Montreal.

D. LORN MjcDOUGALL,
THOMAS DAVIDSON,

General Agente.

THE NORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPANY.

HEAD OFFICE:

emlei Chamber, 23 Toronto St.
TORONTO.

P FUND, - 9100,0O0.

with the Dominion Government,
$50,000.

Hon. Alex. Mackenzie, M.P.; Vioe-Preal-
lx. Morris, M.P.P.; Solicitor, J. K.

SMedical Director, James Thor-~ L. Goidman, seoretary.
2wÈ>pa ", PUy issues Policie upon all the mnet
ljéî. 1plas, and invites speci attention to its

el' , Which ia mont liberal and favorable

in its mutual branch accrue to the
wonted n unrepresented districts.

'PIPlywitîi reference. to
WU. MIcCABE, F.L.A.,

'Manangù,grector.

tIIPERIAL
INSURANCE CO.
OP LONDON.

(Established 180.)

f.$rce for Canada, 6 Hospital St., Montreal

INTOUL ., Agents.

k d Capital, ................ 1,600000 St.
S apia,.................... .... 700,000 tg.
Assets, st .1879 ................. 1,96,014 Stg.
1rAgenoy -AL,. W. SMITH.

inmnranea.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

EBTABLIBHED 1825.

HEAD OFFICES:
Edinburgh, - - ootland.
Montreal, - - - Canada.

Total Risks ...... .... ................ 9,0,000
Âccumulated Fundna .....*27,500,000
Ainnual Income........................&bout 4P0O,000

or over $10,000 a day.
Clamapad tCaaa.....oer1,200,000tnel eai Canada,...........f 1,000,000

Total amount paid in Claima during the last 8 year,.
over Fifteen Millions of Dollars, or about 05,000
a day.

CLAIMS settled in Montreal gn to this Com-
Cn y ail the advantagesof a lcoffie, with the

nefts of an extended business and connection
otherwise.

FIXED SURRENDER VALUE.-Bee re t sub.-
mltted to Arinual General Meeting cf the Com-

y, held 26th cf April, 1870.
LO B ADVANCED on Mortgage of Policies to the

extent of the omce value.

R. H. MATSON, W. M. RAMBAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offoe-88 Toronto Street, Toronto. .

LIVERPOOL & LONOON & OLOBE
INSURANCE COMPANY.

Invested Funds, - - - 9,000,000
Inve.tment. in Canada, - 900,000
Head Office, Canada Branch, Montreal.

BOÂRD OP DIBEOTOBB.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T, Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks accen ed at Lowst Cturent Rates
Dwelling Rouses and Farm Property Insured on

Special Terms.

JOB. B. REED,

n nt,
90Weligtn St.E.

G. F. C. SmITH,

Ce ent for the
D inon. Montreai

The LION Life
Insurance Company of London, Eng.
Subscribed Capital........................... , o600 .ooo

a oven ment i ..... ..... 8. 0

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
Cana&dian Directors:

HON. JOHN HAMILTON Pres. Merchants Bank.
JOHN HOPE, B Q., cf Jo

6
i Hope & Co.

ROBEUT 81MB. EsQ, f B. Sima & Co.
ALEx. MURRAY, ESQ., Director Bank cf MontreaL

General Manager, F. STANCLIFFE
HONOBARY BOARD, TORONTO.

His Honor John Beverley Robinson, Lt -Gov. of Ont.
Honm Wm. Cayley, Dir. British America Ina. Co.
John Fiskin, E.sq., Dir. Imperial Bank.
p. Hughes, Esq., of Hughes Broit
W. B. Bcarth, Esq.. Manager Bcottish, Ontario and

Manitoba Land Co.
çleue&ml Agent% JAIMES 9.*& A. W. SUTU

868

Insurance.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

ÍilOR Làk À88:1.c91, (LiiEd,
Apply to

JAS. B. . CMIPMAN
Manager for Canada,

Montreal

SUN
Mutual Life Insurance Company,

0:w M F~AL

CAPITAL, 9500,000.

T. WOREMA , Esq., M. H. GAULT, Esq., M.P.,
Preedent. le-President

Unconditional Policies.
No other onmpany in Canada lsues Unoonditlcna

Policles. They are entirely fiee from ail vexatio
restrictions readn rviocptohbita,
suicide, *te.a abecdel nsputable wh
two y fore They are thus the best commer.
cial scries cf their klnd. as they cannct be for.
feited by the acta of the assured.

B. MACAuLAT,
Manager.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,O00,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343
Gen. Agents for 1 ROBT. IMM CO. Mo nreal

Canada. 1GRO. DENHLOLM. 1 ontra

Toronto -THOMPSON & ARMSTRONG, 66 and M
King 8t. East.

KXngston-B. W. VANDEWATER. Ontario Street.
HasniUton-GILLESPIE & POWIS. 90 James Bt. L

Bile& in Saw Mill$, Cotton MiII, Woolen
Mills Flour Mills, Enqine Works, Foundries,

Refineries, Tanneries, Water Works,
Government and other Publie Buildings,

PeriodicaIl inspected and Insurance granted against

Oanadian Steam Users' Insurance Assoo'n.
Subscribed Capital, .100,000.

SIR ALEX. CAMPBELL, - - President.
HON. JI'O. Mc MURIClkf, - Vice-President.

Ilead Omee-9 Vieeria St., Torento.
GEO C.R114, A. F. JONES

Chief Engineer Se'y-rreas.
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RUSSELL, BLACKWELL A TOUCHBURNE,
Produce d Commission Merchants,

DEALEBs IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of.Produce.

LINI8SAY, ONTARIO.
W. L. lU55ELL. W. BLACWEELL. B. TOUCRBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

MALLE]ABLIM IRO3br
For al kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

LPATENT SCREW WRENCHE'.,
OSHAWA, ONT.

T

JOSEPH 
GILLOTT'SSTEEL PENS.

Sold by ail dealers throughout the World.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exoluslvely Cut

Tobacco concern in the World.

SPECITAL TTI:
GLOBE FINE-CUT CHEWING.

A sweet strong laating chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard.of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobteco ever made In any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,Finest, Sweetest, and Best ever made.

Pa ked.aU y aun ad and seemrely

mi-w4umtà-asens te r.pe"ale~ WhemleHease au BpUçe.

TORONTO PRICES CURRENT-. Jan. 12, 1882.

Name of Article.

Beets and Shoes.
Men's Calf Boots.........

" Kip Boots .........
S No.1 do. ......

" Split Stogas......
Men's Cong. Gait & Bal
Bo 1s' Rip Boots .........

No. 1 Stogas ......
Split "
Gaiters & Bals...

Wom's Bals & Gaitpeg

" Batte ...............
" Goat Bals ......

Misses' Bals ...............
" Batts ...............

Chilis' Bals ...............
" Batts ..............
" TurnCackp.dz

Druge.
Aloes Cape.................
Alum .......................
Borax .......................
Cam phor.....................
Castor O l ..................
Caustic Soda ...............
Crearn Tartar ...........
Epsom Salta .......... ....
ExtractLogwoodbulk

" " ;oxes
Indigo, Madras............
M adder .....................
Opium ........................
Oxalic Acid ...............
Potase Iodide ...........
Quinine ....................boda Ash.....................
Soda Bicarb, per keg...
Tartaric Acid ............
Morphine ..............
Brimstone ............ ...

Groceries.
Coffees: Java, lb......

Rio ............
Mocha ..........
Ceylon na&tive

'planta'tn
PE'inh: Herring, scaled...

Salnion, hf. bris ...
Dry Cod V 112 lbs.
Trout...................

Pruit: Raisins, Layerr
Loidon Lay.
Sultanas......

"Val'nti'snew
Loose Muscatel ......

Currants, new .....
Molasses:

SMpS: Golden .........
Amber.

" Pale Amber.
B ice: ...........................
Bpices: Allspice.

Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

Jamaica, root
Nutm egs ..................
Pepper, black .........

Sugars: Porto Rico:
Dark te fair .........
bright to choice ...

Canadi'n renined, ......
Standard Granulat'd
Redpath ParisLump
Scotch Benned.

Teas:
Japan:
Yokoha. com. to good

. âne to choice
Nagasa. com.togood

S fine to choice
Congou & Souchong
Oolong, good to fine,

" Formosa.........
Y. Hyson, com. to g'd

" Med. to choice
" Extra choice...

Gunpwd, oomtomed
" med. to fine ...
Sfine to ânest...

Imperial............
Tobacco manufactured

Dark ........................
" Western Leaf,

Brigbta'rte gd te nne
" choice ...

solaa ... ..............
Gold Flake ............
Globe chewing.........
Victoria " ......... E
V.T.C. eut smoking...

Wholesale
Rates.

Sec. *ce.325 400
2 30 3 25
265 2 90
1 60 2 15
200 2 85
1 65 2 10
1 85 200
1 55 1 70
1 20 1 65
1 25 1 75
1 30 2 00
090 1 20
1 90 275
090 1 15
080 1 05
065 095
0 60 0 85
400 600

0 18 0 20
0 02 0 08
0 16 0 17
0 36 0 46
0 11 012
c 03 0 04
0 85 0 36
0 02 0 03
o 09f 0 10
014 0 16
085 095
0 18 0 15
4 75 5 00
0 14 0 18
8 00 8 25
3 00 8 20
o 03 O 05
8 70 4 25
0 60 0 62
2 60 2 80
0 02j 0 os

0 22 0 28
0 15 0 17
0 30 0 83
023 025
028 0B1
0 28 0 32
9 00 10 00
5 55 0 00
4 50 0 00
2 90 3 00
3 25 8 50
0 114 0 13
0 082 0 09j
8 00 8 25
0 06 0 09J
0 40 0 45
0 55 0 60
0 62 0 65
067 0 70
8 90 4 25
017 020
020 0 250 43 0 48
025 035
0 28 0 27
075 1 10
0 15 0 16

0 07 0 08
0 0
G 07 0
009 009l
0 10 0 10
0 07 0 08

025
040
0 25
0 o5
024
0o5
050
025
088
055
080
042
060
082

088
088
0 45
0 70
0 40
0 70
085
0 75
0 75

0 40
060
0 32
0 45
0 70
060
070
085
050
0 70
040
055
080
055

0 42
042
055
080
S124
080
098
080
080

Name of Article.

Hardware.
Tin (4 mos.)

Grain .................
Ingot ........................

Copper: Ingot ............
Sheet........................

Lead (4mos) Bar 100 ibs
P ig ...........................
Sheet........................
Shot .......................

zinc: Sheet ..............
Cut Nails:

10 t60dy.p. kg 100 lb
8 dy. and 9 dy ........
6 dy. and 7 dy .........
4 dy. and 5 dy ........
Sdy .............

Galvanisai Iron:Best No. 22...............
" 24 ...............
"4 26 ..............
" 28 ...............

Iron: Pig-Coltness ...
Summerlee ............Eglinton No. 1 .........
Nova Scotia No. 8 ...
Nova Scotia bar ......
Bar, ordinary .........
Hoopa Coopers ......

" Band ........
Boiler Plates............

Canada Plates:
Hatton ... .....
Boars Head ............
Pontypool ..............
"oW.È.Gi.".......
Pen ........................

Iron Wire:
No. 6 P bundle 631bs.
" 9 " .......

12 " .........
Window Glass:

25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x 60 do. ...............

Steel: Cast ...............
Boiler plate ............
Sleigh shoe...............

Tin Plates: IC Coke.
IC Charcoal ............

lx " .Lxx
Ifide & Skia@ p b.

Steers, 60 to 90 Ibo ... 009 000
Cows ........................ 008 000
Cured and Inspected 0 090
Calfakins, green ...... 0 12 014
. i cured ...... 0 ON 0 16
Sheepskins .............. 090 1 10

eenep....s 1 80 0 00
Tallow. rened..... 0 07j 008

Wool.
Fee, P lb ............ 0 28 0 24

led Super ............ 0 26 0 27
Extra ..................... 0 82 084

Salt, Etc.
Live ,l coarsepbg 0 85 090
Canadian V bbl ...... 090 095
Stoved ................. 0 00 1 50

Legather.
8panish Sole, No. 1. 0 27 O 29

Do. No. 2 ...... 0 25 027
Slaughter, heavy...... 028 O 30

Do. light ...... 0 27 0 29
Buffalo ......... ........ 021 023
Harness .................. 0 82 085
Upper, No. 1 heavy... 086 0 38

l light & med 0 38 042
Kip Skins, French ... 085 1 10

Engls... 0 70 0 80
Domestic 060 065
Veal...... 0 70 0 75

Heml'k Calf (25 to 30) 065 0 75
36 to 44 Ibs .............. 0 80 0 95
French Calf ............ 1 20 1 40
Splts, large, P lb .. 0 28 0 32

' s all ............ 024 0 27
Enamelled Cow, p ft 0 17 0 19
Patent .................. 0 17 020
Pebble Grain ......... 0 14 0 161
Buff ................ 014 01Russets, light ......... 040 0 50
Gambier .......... 004 006
Sumac ........ .... 0 04 0 05
Degras .................... 005 0 054Ou».
Cod Oil-Imp. Gal... 055 000
Straits Oil ............... 045 050
Palm...................... 0 7* 0 09
Lard,ex.Nol Morse's 0 96 0 98

" ord.No. 1 " 090 092
Linseed, Raw ......... 077 079
Linseed boiled .... 80 082

1 90 200
220 230
2 50 2 70

1 95 200
2 10 215
2 40 2 45
2 60 2 70
0 124 0 134
0 030 O04
0 02 0 021
5 25 550
6 to 6 25
800 8 25

10 00 1025
0 00 5 25

Name of Article. Wholeale
liste&

Oilm-Continued. $ . 0 0.
Olive, 71mp. gal ... 1 45 1 50
Saadd........................ 210 2 20

4 qt., V cae ...... 8 00 820
Seal ...... ................ 0 65 080
Spirits Turpentine... 0 92 O 95

Wholesale
Rates.

*0c. S c.
031 0 33
029 081
0 20 022
0 27 029
0 054 0 u5q
0 041 0 04
0 054 O 0M
0 06 0 06à
0 06 0 06

000 2 85
000 8 (5
0 00 83 0
3 30 3 55
3 80 4 30

0 Axa 0
0 06 0
0 06 0 07
0 06 0 071

26 50 27 0U
26 50 27 00
25 00 25 50
27 00 0 00
2 40 2 50
2 50 O 00
2 75 0 CO
2 75 0 00
800 4 69

Paints, &C.
White Lead, genuine

in Oil, p 251bo ......
Do. No. 1..................

" 2 ..................
" 8 ..............

White Lead, dry......
Red Lead ........
Venetian L.a En.
Yellow Ochre, Prn

Vermillion, Eng.........
Varnish, No. furn......
Bro. Japan..................

W hiting ..................

Petrelen.
(Refined, V gallon;

Delivered in Toronto:
No. 1, car load.....do.

5 to 10 brîs. do.
single bris...do.

Breadtults.
Flour:(P brl.) f.o.c.

Superor Extra.
Extra .....................
Strong Bakers .........
Spring Wheat, extra
Superfine ..............
Oatm eal .................
Cornmeal ................
Bran................

Grain: .o.c.
Fal Wheat, No.1 ...1

"o No.2 ...
"o No.8 ...

Spring Wheat, No. 1
"4 "4 No. 2
"4 "o No.8

Oats .......................
Barley, No. 1............

" No.2...........
" No. 8 Extra.
" No.3..........

Peas ........................
R ye..........................
Corn .....................
Timothy Beed p. ctL
Clover "4 "

Prevslens.
Butter, choice, p lb.

" rou ............
Cheese .....................
Dried Apples
Beef, Mess...........
Pork, Mess...............
Bacon, long clear ...

" Cumberl'deut
" B'kfst smoked

H am s .....................
L ard ........................
E ggs ........................

.Hops (new)........Dressed Hogs ...

Wines, LIqmorm,&c.die: Englispt ......
" qts ......

Porter: Guinness, pt.
". "i qte.

Brandy: Hen'es'y case
Martell's "
OtardDupu &Co "
J. Robin & c. "
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers,gl
B. & D ...." Green cases...

" Red "e
Booth's Old Tom......

Rum: Jamaica, 16 o.p.
Demerara,

Whi8sky:
Scotch ........... :
Dunville's Irish, do ...

Alcohol, 65 op. PLgl
Pure Spte "

d. 50"e 4.
44 25 u.p.NF' iyPrf I

Old Bourone and Malt.
D'mVe Whisky82u.p
Bye Whiskey, 4 yrs oldi

864

19
1 4'
1 17
0 06 A
005 000
002 o
0 O1 ù
0 75 0 90
1 00 1 20
095 110
0 70 0 75

Imp. gaL
0 00 0 0n
0 20 0 00
0 22à 0 00

5 65 5 75
555 500
0 00 5 75
5 s 5 50
0 00 5 25
490 20
0 ù0 000

18 50 14 00

1 29 1 80
1 27 120
1 25 1 26
1 88 000
1 81 000
1 26 000
0 4o 041
0 90 0 00
085 000
080 000
0 75 0 00
0 77 0 70
085 0 00
075 000
5 00 5 50
8 00 8 5

0 18 0 19
016 011
0 12k 0 18
0 06, 0 071

13 00 18 50
20 50 21 0
011 0
0 10¾ 0o
0 13 0
0 144 0
0 20 00
0 22 0,
0 07J 0 i

gw i0
1 60 1 7255 2 I
155 1

2 50 g21150 
111 0010

9 50 1060
900 95
900 90
9 50 350

287 gO02 25
1 &0 41
8 50 80
000 650
2 85 860
254 gs

880 80
850 é%
BondNo

100 gIS

0 90
045
()58 10@050 10
045 180
075 l
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Leading Brewers.

Coderham & Worts,
DISTILLERS,

KALTSTERS AND MITLLERS.

E'STABLISHED 1832.

MANUFACTURERS OF

A30hol, 65 Op,

PUn Spirit., 65 o.p,, 50 o.p., & 25 u.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
So 8 years old-a Specialty.

lIET ON AIP'PLICATION.

ASK YOUR GROCER
FOR

COSGRAVE'S
EXTRA 8 TOUT.
7qiite to the best imported, at le8

than half the cost.

i6comende by the Medical Fac ua being
gte aareWhoesome, a at ngeningartan pt o ask to convince. Put up in

THE TORONTO

Bnîl nd1811% Ge nys
5
151 »0 %rsePPi the Trade and Familles with

S1eO 0" AL and @TOUT, brewed fromMtadhops.

atetion is invited to the Com1any's
btëWed 4.2lU PALE ALE and X=X IToUT,
seCorna ny for Bottling and bottled solely by

cX 1s5t. JAS. E. MIL TT, 8ecy.
A prili:T onto.

"ORGE SEVERN,
BREWER OFr

ALE AND PORTER,
Yorkville Brewery,

AUMoIINr<G TORONyTO.

G IBBON8, McNABS4 MULKERN,BARRTSTERS & ATTORNEYS,
OrwrIc-Corner Biehmond à Carling Streets,

]LONDON, Ont.
02E. 0. GIBBONS. Geo. V'NAB.

P. MULEMEN.

M ACMAHON, BOULTBEE, DICK80N
& JEFFERY,

BABBISTERS AND ATTORNEYS,
Offioe over Canadian Bank of CommereDON OUT.

RUGs NAONAEoN, Q.C. A. O. EFFERY.
JOHN BOULTBRU. W. I. T. DICEsON.

CANADA PAPER CO.,

Paper Maker&Wholesale Stationes
374, 376 & 378 Ut. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOH 11 FRONT ST. WEST
W- Samples and Prices menton application.

Intercolonial Railway.
The Great Canadian Route to and from the

Ocean. Fer Speed, Comfort, and Safety, is
unsurpased.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.
Passe gers from ail points i Canada and Western

Sta Gea Btn and the Continent should
take tbis route, as hundreds of miles of winter navi-
&ation are thereby avoided.

IMPORTERS AND EXPORTERS
WII find it advantageous to use this route, as it iu
the q n p oint of time, and the rates are a
low as by ay other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experience of the laut two years has proved
the Intercolonial route to the ckest for Euro-

ea fight te and from ail points i Canada and
theeestern States.

Through express trains run as follows:-
GOING EAST. GOING WBBT.

Leave Toronto 7.35 a.m. Leave Halifax 2.45 p.m
siMontreal 10.00 p.m. ët. John, N.B., 7.25
tuQuebeo 8.10 a.m. pm

next day. Arrive Quebeo 8.20 p.m.
Arrive St. John, NB. 7.30 net day

a m., day after. Monta 6L0 a.m.
" Halifax 12.40 p.m., day after.

do. ToronteU 115 p.m.
do.

The Pullman cars which leave Montreal on Mon-
da Wednesday, and Friday run thuh t Halifax
witho)ut change, and those which leavez11 Moneal on

Tue y, Thursday, ard Saturday, run through to
ft on N.B., without change.

Ail information about the route. and uao about
frelght and pasnger rates, will os given on applica-
tion te

R. ARNOLD, Ticket Agent,
Cor. Ring &onge Street , and 20York St., Toronto.

R. B. MOODIE,
Western Fîeight and Passen en

72 Yonge SreTrno
GEORGEM TAYLOR,

ueneral Freight Agent, Moncton, N.B.
A. 8. BUBBY,

General Passenger & Ticket Agent, Moncton, N.B
D. POTTINGER,,

Chie• Superintendent, Moncton, N.B.
Bailway Offoo, Monoton, N.B., lth Nov., 18M1.
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Toronto Barristeru.

BEATTY, CHADWICK, BIGGAR
B d THOM8ON,

Barristers, Bolieltors lu Insolvency, "e.
BEATTY, MILLER, BIOGAR, à BLACK8TOCK,

Bolicitors In Chaneery, Notaries Publie, &e
Offices, over the Bank of Toronto. oor. Wellington

&Chnroh Streets.
W. . BEATTY. IL N. .cADWIOL W. N. uri.

. . W.BIGGAR. D. E. TEOMSON. T. G. BIAOESTOCE.

D ELAMERE, BLACK, REE80R 4 KEEFER,
BABBIIBTEBS TT OREY,80L ITOEL

Consumners' Gai Company's Buiddingi) ltftrTo.
T. D. DELAIUE, DAVID M-&
IL A. a338036 BALlE le. *us&B AIN, GORDON d SHEPLEY,

ATTORNEYS & BOLICITORS.

WN. BETON GORDO BN, O.. Ir. sEz t.
Ouone ImrBank Buildings Wellington KE.

cM URRIGH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of ling
Yonge Streets, Toronto.

W. B. cNURRICH, M.A. G. B. NOWABD.
P. N. DBAYTON.

M ULOCK, TILT, McARTHUR &
CROWTHER,

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritimecourt, conveyancers, &.

OfBees-Bouth-west corner of King and Church 89
W. bNULOOX, J. TILT.
J. ]B. beABTHUB. J. CB4iWTEEB,4 M3

RO8E, MACDONA LD, MERRITT 4
il COA TSWORTH,

Berristers, Attorneys, Solicitore, Ps-octets,
Nota-les Public, etc., etc.

OiMes: Union aBld os 80 Toronto M
P.O.Dae 06

«J. B. Bonn, Q.O. J. H. MAODONTALD.
W. M. MEBnITT. E. cOArUWOBTB, ,r.

*A Commissioner, etc.., for tking aidavits tobe
used in Quebec.

W. H. STOREY & SON,
. ACTON, ONT.,

GLOVE MANUFAOTURERS
The best descriptions of GLOVES and MITTa lu

very variety of mates-l and style are manufactured

by us.

STOREY'S"EUREK9
SlING GLOVE FASTENER,PAT

1 IWe as-e suco Patentees and Inventors o! SttOe'
BZureka Rpdmng GI.ve Fmestier, justly acknow-
led the most perfect fastener tu une. Patenled
iCigad the United Sta and Great Britain.

Foreign 0 m4Bs 1c= SteetNew York, U.8 A,4
- Gr&,oxve, ]lAAme&lmal4lmlfBU&

------ mý__ -
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ESTABLISHED 1846.

,. COFFsE & 00.,
PRODUCE COMMISSION NERCHAIITS

N#. 80 Ohuroh Street, Toronto, Ont.

Lavwanwo Consa . - THOVAS fPsrmu.

IMPERIAL

Shoe Blacking
In One-quarter GroS Fanoy Boxes, and

in dosen paper parcels, delivered
in Montreal.

BEST VALUE IN THE MARKET.
-Wholesale Only.-

HENDERSON&POTTS
MANUFACTURERS,

HALI FAX, N. S.

BROWN BROS. S. HARTLEYWATSON & CO.
mH MI M FRUIT & PRODUCE MERCHATS,

ACCOUNT BOOK * &i1 Temple Cort, Liverpeel, E.,
MANUFACTURERS. Supply English and Foreign Gooda, and Reive

Consignments of Fruit, Provisions, Balmon, LobA large stock on hand or manufacture te any pat- sters, and General American and Canadian Prodne.tern. Unaurpaaaed for Quality, Durabllity and
Cheapnea. Established 25 years. Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
.W Plar-s Specifiations and Estimates furnished on application. .=Can refer to the foflowlng Ralwaya :-Windsor & Annapolia, Q. M. O. & O., South Eastern, Crodit VafflWelland, Toronto. Greyhfiruce, Straford & Huron, Canada Atiantia, Canadian Pacifie, and to the Mcipalities of London, Mitchell, Hayaville, Sherbrooke, Bobcaygeon, Downie, Bt. Hyacinthe, St. Cesali'

Pilllpsburg, &o., ho. J. H. BARTLIITT, Manager.

St. atharines Saw Works ààâk
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & 00.,

(Succeasors te J. Flint) manufacturera of every descripton of Bava.Al naa warranted. Sole manufacturera in Canada of he celebrated"Simonds Baws." The "Simonda" procesa for tempering la fullycvered P tea * own* d by un). Weohave nOthing BEORET about il,but take pleIaure lu qgiowing t to any one. Prices on appoation.
ST. CATHARTNES Ontaro

ANNOUNCEMENT.
T H E T N A L E Insurance Compan hereb

lioit of S10,000 to which It has heretofore restricted its risk upon any onelite, is nov extencaed to

$15,OOO0
but ony iu the case of the very best livee, uuch as oan muccesafully pasa anextra ca i medical examinatiou and test.

Bince thia decisi< n vas made knowu throuph the Company'a agents laOntario, a ev deekws ince, severa old policy-hoiders have availed thenelvesOfh rivilege of incroauing their investments with the E'i NA to'the fullamount allowed Among the fiet of these were two frt-class business men,vho have bea mebers of ibs Mutual Departmcent for twelve years pout, andhave thus hsd the best possible means of knowlng the excelien.,e and rei.ability of the Indemnity against Los which this Company affords.
One of the best methods of selecting a cnmpany in which to insure is tonote how well satisfed those are who have had experience with it, as shown inthe Annual Reporta of the Insurance Supetintendents. A certain smali pro-portion of aIl insurance. in all companies, lapses during each year, from indi-vidual neglig nce, inability to pay, &a. In companies which are well con.ducted, and whose policy-holders value their privileges, very few will surrendertheir policies until death or maturity euds the contract.
In the following table, cnmpiled from the Government Returns, the per-centage of insurance which was surrendered to the companies, or whichlaped from non-pavment or premiums, is shown. The figures opposite theCanadian and American companies relate to their entire business; oppositeold country companies, to their Canadien business only -

Lapees and Surrenders during 1880.
Name. Per cent. Name. Per cent.

Eta Lie ..........---.--.... 4.74 Confederation ........... 12.47Canada.................. 6.3 Briton, Edinburgh ......... 15.00SI qtable ...................... 7.21 L. a Lancashire ......... 15.61Standard-....--.......... 7.78 Citisenq, Montreai 1.75Travellers ....................... 9.55 Sun, Montral............ 20.12Union Mutua .................. 10.25 Toronto, Toronto ......... 22.44Ontario Mutuel ............... 12.7 Mutual, Hamilton ......... 8.54Star, of London .... --........ 12.82 Average of all C mpanes, 18.4Excellent o thia record la for 18p0, rt lato be bod that ai the companesyull succoed ln ixnprovlng upon Itlu 1881. The table affords * nieans.- f dis-covering, at aglance, vlcb companies are givlng tbe highest satisfaction tothope fortunate enough to be on their membersblp rolà.
Reader, if uninsured. but insurable, let no time be lost lu getting a policyin ne oompanY. If y ou cannot get just what you need elsewh.re, come and0re the undermlgned. or give your application to an Agent of the M-rNA theArIt tLme you meet one.

WILLIAM B. ORRt,Manager, Toronto.

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL.

This Company havlng withdrawn its business from the United SMaà
senta the following Financlal Statement and solicits the patronagIBm seeking unquestionable security and honorable treatment.

cash Capital, Jan. 1, 1880 .............................. 8 000OOReserve fa~r Be-Inaurance............................... 76#20 207Net surplus Jan. 1, 1880.......... .................. 56,784 74
rotai Cash A~nou Tan. 1, 1880........................88,10 ol 0Baseve capital........................................... 800,00000
@ecurigy fer Peltcyhelul.rs........1931 

86ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire DeO
G. H. McHENRY, Inspector Pire Dept. HENRY STEWART, Mgr.Marine DÈ

p. -

CONFEDERATION
LIFE ASSOCIATIOI4

Inorporated by Speclal Act of the Dominion Parliament.
Guarantoe Capital, 9500,000. Govermnent Deposit, 986,8

Capital and Asseta, Sint Dec., 1880, 91,126,566J
HEAD> OFFICE, TORONTO, ONT.

Pruident: Bir W. P. HOWLAND, C.B .C.ILG.V4ce-Presdoens: Hon. WU MOMASTEB. 'E. ELLIOT, Esq.
Directora:

Hon. JAS. MACDONALD, M.P, J. HERBERT MABON, Estq.Halifaxt. JAMES YOUNG, Es1.. XyHon. T. N. GIBBS P. A. BALL EsqHon. ISAAC BUR1dEE, KP. IL P RYAfEID, E P.W. B. BEATTY, Euq. j .NRHaEq.EDWARD HO PER, Esq. W. HI B
A. MoLEAN EO RwD, Eaq.Mi aury: C. CARPMAEL, MA., .B.ILA., late reBlow of St. John o

M-ameb Detvo,, J. I. MACDONALD

THE MONETARY TIMES AND TRADE REVIEW-INURANCE CHRONICLE.

jo-,w P'.u .a

THEr ROYVAL CANIADIANI



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHROXICLE.

2 1ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance ,Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

.. Or .LEAssETS, January 1, 1880 ..........••CO E .. .... .... .... .... .... .... .... ... ... ...

DISBURSEYMENTS.
]#Id POlicy-holders for Claims by Death, Dividends, Sur-

rnder Values, Discounted and Matured Endow-
rÛ6nts and Tontine Policies and Annuities........Diebursements as per detailed Statement........

ET CASa AsSETs, December 31,1880.............
Bond. AeSE TS.

135,980,997 62
8,735,699 43

144,716,697 05

4,792,937 97
1,513,915 06

038,409,844 02

Uie tgages ............................. 9,053,475 50
tate y States Stock.............................. 2,513,591 60

Y and other Stocks authorized by laws of State 8,987,422 47
Îal " scured by United and other Stocks............ 7,064,562 88
Cash at ...................................... 8,368,363 62

other Ledger Assets as per extended Statement 2,422,428 55

X1 'it8 138, o"409',844 o2
ke a of Stocks over Cost ................... 31,521,051 28

T d Rents and Prem's as per extended Statem't 1,177,707 02
roT'e, SETS, 31st December, 1880 ............... 41,108,602 32an .rmTES, including legal reserve fQr remsur-

e %"ce of all existing policies .................... 31,880,308 10
rtial e nUndivided Sur lus ................................................ $9 228 294 12Ak 0 slled in 1880 ........... ...................... $35 170 805 00
J nd. i ng--... ...... ..........................177,597,703 O

.AEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
. w. E. W. SCOTT, Superintendent of Agencies.

GALE, General Manager for the Dominion of Canada, No. 157 St.
, ¿• MO ames Street, Montreal.

ORE, Superiutendent of Agencies for Ontario, 2 Court St., Toronto.

FIRST CLASS AGENTS WANTED. ms

WESTERN
4 SSURANCE

1Ia2M& MARINE.

COMPANY.
In.e'orgfatetd 1851.

pital ad Assets.. .............. $,637,553 10
DIeorxQ6 for Year ending 31st Dec., 1879 1,031,052 20

HEAD OFFICE: TORONTO, ONT.

11r' , M0Um IOH, Presid't. J. J. KEN NY, Man'g. Director.
-. JA. IiVbUuIi.Ls Isretary.

LONDON & LANCASHIRE
FIRE

I1SURANCE COMPANY.
IWANAoa-CHAS. G. FOTHERGILL.

SUB-MANGE-. B. MOFFATT.

78s,, C1Y Subscribed.................... .... 99,260 000
Oe ttei s ,a dInvested Fund ................................ 2,605,925

teot f Wî Govérnment of Canaçia, for the Pro-
of PoliOy-holders in Canada ...................... 100,000

ÂLt. LQSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

OULC)e-Mal Buildings, Toronto.
A F. A. BALL, Chief Agt. for Canada.
Agen*ts foronto: - T. M. PRINGLE; SIMS & WINSTANLEY.
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CANADA LIFE ASSURANCE C.
ESTABLISHED 1847.

Table ehowing the business in Canada of the following life companies aot.
ing under Government license:-

COMPANY.

CANADA L[FE. ............
.Ætua............. ............
C jufederation ...........
Standard .................
E quitable .............................

nn..............................
Outario Mutual ............
Travelers' ..............................
Union Mutual ......................
L ndon & Lancashire ............
M utual ............................. ......
Citizens' .....................
Toronto ......................

Assurances in irrem's. for the
force in 1880 year 1880.

123,024,270 0673,O80O
10 324 886 347,257
6,785,90 184,246
6,037,919 165,445
5,952,547 194.45
3,892139 114.595
8,031885 81817
2,92744 88,815
2 743.076 83,153
2,16 740 64 551
1.54,459 86 645
1,141,440 29,2111

193,747 4,729

Amountof new
policies, 1880.

14,187,168
1,826,250
1,670.790
1,036,967
1,674,100

92.870
1,157,750

321,860
201,550
706,900
286,000
196,700
69,716

' Year to 30tn April,1861.
MIINlIMUIIM POL10IEIRS becoming claims before 80th April, 1885, are

by the allowance of the prospective bonus of 1* Per Cent. Per Annam, made
free from the possibility of any reduction.
A. G. RAMSAY. Pres't. R HIL LS, Secy. J. W. MARLING, Supt. Agencies.

1. D. l E N DE R SON. Agent. Offlee-46 King S4t., west, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL,............................. S10 000,000
FUNDS INVESTED. .................... 24000,000
ANNUAL INCOME, upwards of ................ 5,000 ,000

Investmerts In Canada for protection of Canadian Pollow-
hold ere (ohlefly wlt h C -vern ment). exoeed $Ooo,ooo.

Every description of property insured at moderato rates of premium.
Lite Asutancos granted in al the mont approved forme.

Head Office for Canada-Royal Insurance Building8.
Montreal.

JOWN M &UGHAN, Jr., . M. H. GAULT,
JOHN KAY, Chief Agent&
AR i HUR F. BANKS,

Agents for Toronto & Co. of York.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.
Poicies on the "RESERVE FUND PLAN " Isue.d by chia Con

pany only, (and copyrighted) contain a written p4tatemeng et the
aueun et enoh or paid up Inxurance gunranteed te the Policy.
holder if discontinuing the;payment et premiaams aftes a. o. 15,
20, e3, 30, 33 payments, &c

DIBE ECTOURS
.TAMES TURNER, Esq., President. ALEX. H A RVEY, Esq.,.Vlce-President.
J. M. WILLIAMS. Esq. A. THONY COPP, Esq.
DONALD MolN NES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. R 4E, Eeq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esa.
J. J. MASON, Esq. SAMUEL PETERS, Esq.

DA VID BURKE, Manager. WILLIAM SMITH, Secretary

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Asseta, $1,261,731. Losses Paid, $3,187,061.
'o O <(O dej tecà with Governament for excluive protec

Ineures only Residencee and Farm Property, and has never yet lOIt
over $5,000 by any one tire.

Imeures againet damag byUhnnwehefr eso adlur.
liveInj e be kebt ig g nthe d[r uses or not, and inuresg

Uv. stock against being klle by lightning in the field.
The largest and strongest resideoe Insurance Conpiany n Ueeorld.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORL

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Oobourg, Ont.



ASSUR ANCE COMPANY.
FIRE AND MARMIE.

Cash Capital & Assets, $1,358,095.22.
Incorporated 1833. Head Office, Toronto, Ont.

BOARB OF DIRECTORS.
sVEPTY.-1vER.OR -.... ... PETER PATERSON, Eq.- - .. ... JOH.N MORISON, Esq.

JOHN MCLENNAN, Esq. JOHN SMITH, Esq.B. R. FORBES, Esj. B. S. NORTHROP E sq.
GEORGE BOYD, .sq. HON. wH. CÂxYsqy.

W. J. McCALTLA, Esq.
IInor, ••...- ... ... ... ... BoanT McLnau.

L. H. BOULT, Manager.

A CANADA 1*
FIRE & MARINE

Head Office:

Capital $1,000,000
jully

Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

Á Deposted -ith Domin-
ion Government,

$50,000.
PRESIDENT-J. Wrxzu, Esq.. (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE RoAcE, Esq., Mayor City of Hamilton.

D. THompsoN, Esq., M.P., Co. of Haldimand.
PRANCH OFFCES-Montreal, Walter Ravanaeh, No. 117 St. Francois XavierStreet. General Agent. Toronto, Scott & Walmslev, Generai Agents. Halifax,N.S.. No. 22 Prinerb St., Capt. C. J. P. Clarkson, General Agent. St. John. N.B.,No. 108 Prince Wm. qt., M & T B. Robiuson. eneral kzents. Manlitnha Aranev.Winnipeg, Robt. Strang. M. A. Cameron. Charlottetown, General Agent. P E.I.

CH %8. CAMERON. MauaLing Directnr.

Standard Fire Is. Co.
HEAD OFFICE: kIAMILTON, ONT.

CAPITAL, $3,000,000.00.
R.ECOE)D.

1877
1880

INCOME.
120,987 69

82,108.96

ASSETi. SURPLUS.
8152,464.96 $138,232.42

238,277.67 197,937.36
The LARGES 1 gain of Business o1 nny Ontario Company.

D. B. CHISHOLM, Esq., P.resident. H. THEO. CRAWFORD, Sec.Pro pt and Liberal Settlemente are characteristic of this Company, andratt- to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

OMce, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PRESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIcE-PaBnESET: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tuuo. CaiwroBn. Inspector-R. H. JAnvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, EsQ., Chairman. JOHN TURNER, EsQ., Merchant.
ROBERT BARBER. sQ., Manufao- J. B. KING, M.D.

turer, Streetavie.
GEO. J. PYKE, General Agent, TORONTO DISTRICT

Office-No. 2 Wellington St East.

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DEGROOT, Ast -Secret&*

Goverument Deposit as Ottawa, - 8 • • 113,000 oAsses, about . . 91,10Surplus ever ail Liabilities, . • • • 650,00Dividende t. PelIcy-holders, to 31st Dec., 1580, S3,936,11sTotal Paynmeuts te Pollcy-holders, - • 17,421,9'J*

This is the only Company that issues Policies giving the benefitsthe Maine non-forfeiture law, and specifying in definite terms by iPolicy Contract, that there can be no forfeiture of the insurance by 00epayment of premium after three annual preiniums have been paid, nDithe value provided for is exhausted in extended insurance, and ev
policy issued, states in piin figures, the extended insurance andvaine as the case may be (after the third year), secording to the nurnbdof fuIl annual preirnms paid. NOT MERELY ESTIMATES BUSACTUALLY GUARANTEED and after being in force THREE FUeYEARS the policy BECOMES INCONTESTABLE. Matured policia
are payable at once without rebate of interest on receipt of satisfactOrl
proofs of death, together with a valid discharge from proper partiesinterest, the Company waving the usual delay of ninety days required bmost Companies.

The guaranteed extensions and cash values do not include 0l'Dividpnds which will accrue to the Policy.
Agents wanted in unrepresented districts.
Fur further particulars apply to

B HOLLAND, Mtuager for Prov.of Ontarlo, 17 Toronto St.,Toronto.
L. B-SSE, " ' QuebAc, 147 St. James st., Montrew>
B K. MARTER. " " N.S., Queen's In. Bldg, Halfas.

e5P
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Insurance.

QUEENINSURANCE CO.
OF ENGLAND.

ipitai..............52,000,000 Stg
'U*»TaDrl FrDB ............. £em

FORBES & MUDGE.
Montreal,

ARACMef Agentsfor0anada.
. Wellington . East, Toronto.

E UNION FIRE INEURANCE GO.
AUTHO]RIZED CAPITAL, s1,000.000.

hdersemzent depoPit for the prntectinn of poliev-
Ctnpany, largest of any Ontario Fire Insurance

UEAD OFFICE 28 & 80 TORONTO ST., TORONTO.
Ro'*N J. C. AIEINS, Toronto, President.

•T. BAT, Esq.. M P., Toronto. Vice-President.
• BADENACH, Secretary.

Xiskg~ A. T. M9IcCORD, Jr., Manager.
ken at Equitable Bates and Losses settle

GORE DISTRICT

'l"d Oflice - Galt, Ontarlo.
. TeCORD, Jr. & CO.. Agents at Toronto.

gsnoral Insurance business, either on theSITOCE OR MUTUÂL PLAN4.

S8iCeclurity andSmallPremiums
A .P.POC E rsdent.

E , uce-Prsident.

CANADA FARMERS'
M"iJTAL IN8URANCE COMPANY

*W IEUAJITON, ONT.

oeuca, anxwle
<sTA8LIaNED 1851.),

ran Companyontinues to do a
4 aye .n o e Cash and Pre-

~uios,~ DIRECTORS:
P~esident; J. W. Mur, s.

191Eqla.r Bain, Esq., I . iït
arpo 8eaey, E ; J. D. Lafferty,Esq.; A. ean, Becretary.

QJEBEC
ASSURANCE COMPANY.

UbHshed 1818.

D UND, -S

8 AGENT&.

aSc.-o. . Emo .
. aneT AeCo.

• N"p Genebral Agent for Ontario.

Agents' Directory.

JOHN HAFFNER, Official Assignes. Estate, Insur.
aue and Goeeral Agent, Gelph.

GEORGE F. JEWELL, Publie Aocountant and
Auditor. Office - No. 8 Odd Fellows' Hal, Dun-

das Street, London, Ontario.

GEO. B. FISHER, Commission and Real EstateG Agent. Purchase and sale of Land Claimu of aU
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFce-Itoom 12, Radiger's
Block,.Main SBreet, Winnipeg.

R C. W. MACCUAIG, Licensed / uctioneer, Bro-
.er,* General Inuraance, Pasti.nger and keal

Estate Agent, 58 Sparks Street, Ottawa.

ROUT & JAY, Agents for Roval Canadian; Lan-L csbiî e; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire andi Lite Insurance
Agents and Adjusters, reuresentLng ulret-class

Companies through the whole of the Ottawa Valley,
Ottawa.

DETER McCALLUM, Agent for the Lancashire
lus. Co.; Accident insurance Co.; Hartford

Fire lus. Co.; Western Ins. Co., of Tocontu; bt
Catharines, out.

R. Y. MILNE (successor to Donaldsnn & Milne),R. Coll.ectmg Attorney, Acountant Assignýe in
Trust. etc., 50 Fro.t >treet East, Toronto. mvecial
attention gien to prepiaring inventories of stocks
aid statenient of affairs, collecting accaounts.obitain-
ing securities for paht aud- accunts, receiving eatates
in trust for benetit of creditors. Cuargeis ioderate.
Your patronage solicited.

SDERSON & PEACHY, Parliamentary Agents,
Brokers and Conimission Me-rchants, Ottawa

District A sency for the Guac autee Company of
North A merica. Agents for tue A .ideut onpany
nf Canada; the Lion Life Assurance mpany; the
City of London Fire Insurance Co o ton. Eng.,
2b Rideau bt., Ottawa. ''

Insurance.

PHENIX
Fire Insurance Company of London

ESTABLI5NED ni 178.

AGENCY ESTABLIBED IN CANADA IN 1804.
Unlimited liabilty of all the Ctockholders, and

large teserve Funds. Moderate rates of premium.
GILLESPIE, MOPATT & Co.,

General Agents for Canada,
12 Bt. Bacrament et., Montreal.

ROBT. W. TIRE, Manager.

MUTUA L

869
ànuac

CITIZENS

CÀITAUL & ASSMTq $1,549 625.
SIB HUGH ALLAN,

President.
HENRY LYMAN,

Vice-President.

GERALD E. HAR T, Gen. Manager.

FIRE,
LIFE,

GUAR&NTEE,
ACCIDENT.

$36,000 00
Have been added to our Reserves, and

$-so,ooo.oo
Additional bas just been deposited with the Do-
muaion (o.v-rnua' ut ou accouit of our Guarante.
busine.s, thus affording insuiers the benefit of a
large cal ltal und lar;e Goveinment deposits.

L.beial terme and satisfactory settlements.

Managers for Toronto and County of York:

JAS, B. BOUSTEAD & MALCOLM GIBBS,
Offce of Boustead & Gibbs, 14 Adelaide Bt. East

IS1UERS OF MARRTAGE LICENSES.

THE LONDON
Life Insurance Cornpany

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government 460,000.
Issues Life endowment and Accident Policies, ailthe nosit desirable form.

5eseph JE2e. Eaq,. President.

WM. MARDON,
Manager & Secrsry.

FIRE INSURANCE COMPANY IPHŒNIX MUTUAL
Of the County of Wellington.

Business don eecusfw&V on the Premins Note system
F. W. STONE, CHAS. DAVIDSON,

President. Boretary.
Head Office, - - Guelph, Ont.

±IURON & MIDDLESE

Mutual E[e Insurance Companyþ
WEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. BRHAPE,
ïreaetent. àimme

Fire Insurance Company

Head Office, - Toronto.

DIRECTORS
J. J. WITHROW, ESQ., President,
JOHN DOWNEY, Esa.,. VIC-Pretident
Wm. Myles, Esq., K W. Sutherland, ]Cq.,
Wm. Booth, Esq. C. H. Neistn, Esq.
Thomas Mara, Esq. Edward Galley, Esq.
JOHNBRANDON, .......... Manager & Se*
O. . PEC, ...... Inspetor.
B. F. WILLIAMS, ... Ast. Serets
JAMES BRANDON, Gen. Ag't Toronto

This populor Company confines its operations tet.p Pr.vi.ce of Oncar-o.

THE MONETARY TIMES AND TRADE BEVIEW-INSURANCE CHRONICLE.
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