Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



NETARY - Tiy;

TRADE REVIEW-
s = ]NSURANCE CHRONICLE

GER——

VOL XXVL.—No. 38,

TORONTO. ONT., FRIDAY, MARCH 24, 1893.

Pln BINGLI UOPY

L‘WISWhlm'l‘rs f Toronto.

Leading Wholesale Trade of Toronto.

Corsets-Corsets

TO THE TRADE.
0
‘ Dlet: :itock of Corsets in the following is com

IMPROVED FEATHERBONE
N.P., WoRLD'S FAIR
0.c, Mc
HYGEIAN
J. M. D.

BALL'S

%0ljej; Cited, Filling

L] Mlt[ll)llllll L llll

and Front Streets E.,
YORN My 0p, ONTORONTO

JSDONALD,
AMES FRARER MACDONALST PELL

LAGE DEPARTMENT

- The
lnd

Drelcz:lttes 3 seaso (}}i gh If r.G I‘}c1i
Mo 5 oo tdy ty wlldp obably settle

WE are
E W,
ELL PREPARED,

Point p° Irlande Laces
ourdon Laces

80
Ell.mas IN c/mr VARIETY,

S&mm, Kennedy & (o,

A 5 TORONTO. .
014 Change, London, Eng.

| Woollen & General Dry Goods

==/ SPBCIAL VALUE

|

McMASTER & CO.,|GORDON

WHOLESALE

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Eogland -3¢ Olement’s Lane, Lombard Street,
London, R.O.

J. BHORT MCMASTER, JoHN MULDREBW,

[}eyluh"Teas.

Parkins, Ince & Co,

41 and 43 Front St. East

We are offering fine
value in . . .

Raw Sugar,

SYRUPS 2w
MOLASSES

SHITH & KRIGHLEY

WHOLESALE 6ROCERS,
9 Front St. East, TORONTO.

iu

Leading Wholesale Trade of Toronto.
H

" MACKAY & 0

TORONTO.

Special Lines

- THIS WEEK.

—_———

Handkerchiefs,
Half Hose,
Black Worsteds,
Cotton Italians.

MACHINISTS’

FINE Tums'

Drllls,
Chucks.,
Reamers, etec.

WILEY & RUSSELL

Screw
Cutting
Tools.

(RICE LEWIS & SON,

(LIMITED)

TORONTO
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The Chartered Banks

The Ohartered Banks.

BANK OF MONTREAL.

STABLISHED 1817.
INCORPORATED BY Adr oF PARLIAMENT.

Capital all Paid up - - $12,000,000
4 y
Reserve Fund, - . . 6,000,
D OFFICE, MONTREAL.
MEA BOAOBDF&F D‘mn&ols'.' A
Bm D, A, 8umrrm, K.O.M.G., - - Preeident.
HoN. . A. DRUMMOND, - - - - Vice-President.
A. T. Paterson, Esq., W. C. McDonald, Fsq.,
8ir J. C. Abbott, }
Hnsh McLennan, Eaq. K.C.M.G.
B. B. Greenshields, Xsq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.

A, MAOKIDAR, Chief Inspector & Superintendent of

Branches, -
A. B. Buchanan J. M. Greata,

Asst. SBupt. of Branches, Ass't Inspector.
MONTREAL-H. V. Mosed mus anags

-H. V. , Manager.
“ West End Branch, St. Catherine 8.

Almonte, Ont. Hamilton, Ont. ael ae.
Belleville, * “ mgu's.

Klngakon,
Bnntford. " Lindsay, * Barnia, Ont.
Brookville, * London, * Stratford, Ont.
Oalgary, Alberta. Moncton, N.B. Bt. John, N.B.
Ohatham, N.B. Nelson, 5.0, 8t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, *
Cornwall, ter, B.C. Vauoouver,B.O,
F$. William * Dttawa, Ont. Viotoria, *
Goderich, * P 5 o Vernon, B.C.
Fuelph, " Peterboro, Ont. Wallaceb'g Ont.
Halifax, N.8. Picton, Ont. ‘Winnipeg, Man.
IN GREAT BRITAIN.

London—Bank of Montreal, 2 Abchurch Lane, B.C.
COMMITTER :

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Wataon, R. Y. Hebden and 8. A.
Shepherd, agents, 59 Wall Bt.
Chicago,—Bank of Montreal, W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
London—The Bank of £ d.

o The Union Bank of London.

“ The London and Westminster Bank.
Liverpool—The Bank of Live 1, Ltd. -
Scotland—The British LineA Company Bank and

Branches,
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N. B. A,
“ The Merchants' National Bank.
Boston—The Merchante' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Fran e Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia

5 " % 7" o Otueh Uolumbi
THE_CANADIAN BANK OF COMMERCE.
HRAD OFFICE, - - - TORONTO.
Paild-up Capital 86,000,000
Rest. 1,000,000
DIRECTORS.—Gno. A, Oox, Esq., - - President.

JoHN 1. DAVIDSON, Esq., Vice-President,.
Goorg:"l‘lylor. Eeq. W. B. Hamiiton, Esq.
-Jas. thern, Esq. Matthew at, Esq.
Tohn Hoskin, £sq.,Q.0.LL.D.  Robt, Kiigonr, Esq.
B.E. WALEER, - - - - General Manager.
1';" g PLUMMER, - - Ass't Gen. Manager.

. H. IRELAND, Inspector.
G. de C. O’'GRADY, - - - Asst, Inspector.
New York— Alex. Laird, & Wm. Gray, Agents,

BRANCHES,
Ailsa Craig, |Hamilton, Parkhill, City B’chs
Ayr, Jarvis, Peterboro, [712Queen E.
Barrie London, 8t. Oath'rns|450 Yonge St.
Bellevhle, Montreal, ia, 791 Yorge Bt.
Berlin, MAIN oFFICK [Sault Bte. [268 College.
Blenheim, (157 Bt.James Marie, (548 Queen W
Brantford, Cit&B‘chs Beaforth, 415 Parl'm’t.
Cayugs, 9034 Notre [Simcoe, 128 King E.
Obatham, Dame|8tratford, [Toronto Jct.
Oollingwood (276 St. Btrathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkerville,
Dunnvlile. Orangeville, | Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE| Windsor,
g"fﬂfh' Paris, 19-25 King W|Woodstook.
aelph,

BANKERS AND OORRESPONDENTS:
GBRAT BRITAIN—The Bank of Scotland.
INDIA, CHINA &JAPAN—The Chart'd Bk. of In. Aus-
PARIB, FRANOR—Lasard, Freres & Cle, [tralia & China
AUSTBALIA & NEW ZEALAND—Union Bk, of Australia
BRUSSELS, BRLGIUM—J, Matthieu & Fils,
NEW YoRx—The Amer, Exchumge Nat’l Bank of N. Y.
8aN FRANCISCO—The Bank of British Columbia,
OH104G0—The Amer, Exchange Nat'l Bk, of Chicago.
BRITISH OoLUMB1A—The Bank of British Oolumbia,
HAMILTON, BERMUDA—The Bank of Bermuda,.
KINGSTON, JAMACIA—Bank of Nova Socotia.
Oommercial Credits issued for use in all parts of
the world. Exoceptional facilities for this class of
088 in Europe, the East and West Indies, China
Japan, Bouth America, Australia, and New Zealand

THE DOMINION BANK
] "R,

W. Inee.
8. B. Osler.
Wilmot D. Masthews.
TORONTO.

- - Paustomwr
« VION-PRESIDENT

HEAD OFFICE, - . .

Brampion. Bellevill (ll.obo' Guelph, Lindsa

rampion. e, . Gu 5 ,
Napanee, Oshawa. Orillia, xbril g. Whltby.’
TORONTO, - een Btreet corner of Hsther Street.
gmon Btreet Hast corner Sherbourne.
arket Branch King & E. Market Sts,

" Dundas Btreet gorner Queen,

" Bpadine Avenne, cordh: Ooueso Ave

Drafts on énm of the Unitea Btates, Great

Britain and the Uontinens of Europe bo: t & sold,

huono!&odiahuednuhbeln parts of
! GrOpe, ’

an Jsrn.
B BETHUNA, Oashier,

THR

Bank of Brifish North America

TINCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend of forty shillings per share will be
paid on 7th April next to the proprietors of
shares regietered in the Colonies, making with
the dividend paid in October, a distribution of
seven and a half per cent. for the year ending
31st Dec., 1892,

The dividend will be payable at the rate of ex-
change current on the 7th day of April, 1893, to
be fixed by the managers.

No transfers can be made between the 23rd
inst., and the 7th prox., as the books must be
closed during that period.

By order of the Court.

A. G. WALLIS, Secretary.

No. 3 Clements Lane, Lombard st )\
London, E.C., March 7th, 1893. J

|THE QUEBEC BANK.

INCORPORATED BY RoYAL CHARTER, A.D, 1818,
Authorized 0'-‘1)1!&\, - - - 88, ,000
Pald up Oapital, - - - - 2,500,000
Rest, - 550,000

QUEBEO.

—

HEAD OFFICE, - . .

BOARD OF DIRECTORS.
R. H. 8mith, Esal, -+ - - . President.
Wm. Withall, Esq., Vice-President.
Bir N, P, Bellean, K.C.M.G, John R. Young, Esq.
Geo. R. Re: Bam J. 8haw, Esq.

nfrew, Esq.
James Stevenson, Esq., - fq

John T. Roes, B

Gen'l Manager
BRANCHE AND AGBNOIRS IN CANADA,

Ottaws, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont,. Three Rivers.

Agents in New York—Bk. of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-up. veeeere 81,500,000
Reserve Fund .... ceasers 5

HEAD OFPIOE, - - - TORONTO.

S Wu. P. H "“a?‘ﬁ"bue President.
IR M. P. HOWLAND, 5 LOM.G,., - .
A. M. Smith, Beq., - -  Vice President.
Hon. O. F. Fraser. Donald Mackay, Esq.
G. M. Rose, BEsq. G. R. R. Oockburn, Esq., M.P.
Hon. J. C. Aikins.

O, HOLLAND, - - - . . . . @General Manager
E MoRRis, =+ - '+ . - - inspector.

A BEANOHEB. ok
urors, on y

Ambherstburg, Mount Forest, SBudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, ‘Whitb:
King:gon. Peterboro’, 480 yueen Bt. W,
Lin s Porltc ﬁgrthur. 'oronto.

London, Eng—Parr’s Banking Co. and the Alliance
Bank (Limited’.

France and Europe, Oredit Lyonnais.
New York—Fourth National Bank of New York,and

Mosars. W. Watson and Alexander Lang.
Boston—Trement National Bank. ane

IMPERIAL BANK OF CANADA,

Capital Authorized
aplhl, PRIA-BP e ecssrssercnsssssessoaseossome

BL cceeeernsarracsstnrrnson: cne

H. 8. HowLaND,
T. R, MERRITT,
William Ramsay, !

T. R,
Robert Jaffra H Ryan,
¥1‘. Butherland Bhyneg.‘h v

HEAD OFFICE, - - . « - « - . TORONTO.
D. R. WiLxrs, Oashier
B. JennINGS, Asst. Osshier, . HAY, Inspector.
BRANCHES IN ONTARI
Hssex. Niagara Falls. Bault Bte. Marie.
P Port Oolborne. B#. Thomaa,
Iogersoll, b o Woodsicok
, o8, s
Oor. Wellington 8t. and Leader Lane,
ToroNTO { Yonge and Queen Sta. Branch,

Yonge and Bloor S8ta. Branch.
BRANCHES IN NORTH-WBST.

Brandon, Man. Portage La Prairie, Man,
Calgary, Albe, IPrlnoo Albert, Bagk,
Aomeron Al Eng,, Tlopat Tam%q N
GRNTS,—] o . oyd’ , Ld,
York, Bask of Montree) ow

A business transacted, Bond
st Sohetenros pok, businces -onds

MERCHANTS’ BANK
oF OﬂADA-

Oapital paid up 96 000,060
Rest, 2,725,000

HEAD OFFICE, . - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., Preeident,
RoBT. ANDBRSOR, Esq., Vice-President

Heotor Mackenszie, Esq. H, Montagu Allan, E#q

Jonathan H ,Esq James P, Dawes, Esq.
John Cassils, Ksq. T. H. Dunn, Esq.
8ir Joseph Hickson.
GEORGE HAGUB, - - - General Manager.

JOHN GAULT, - Asst. General Manager,
BRANCHRB IN ONTARI ' AND QUEBEC.

Belleville, London, Quebec,

Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Qué.s
Chatham, Napanee, Stratford,

Galt, Ottawa, 8t. John's, Que,
Gananoque, Owen Sound,  St.Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Wiodsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg, BrandoB
BANKERS IN GREAT BRITAIN—London, Glasgo¥'
Edinburgh and other points, The Clydesdale Bﬂw{"
(Limited). Liverpool e Bank of Liverpool,
AGENOY IN NEW York—61 Wall Btreet, M
Henry Hague and John B. Harris, r., agents. of
BANEERS IN UNITED STATRS—New York, %
New York, N.A.B.; Boston, Merchants' Ns s
Bank; Chicago, American Exchange National Bﬁ“:"
8t National Bank; Detroit, -
National Bank ; Buffalo, Bank of Buffalo; San Frs®
¢isco, Anglo-Californian Bank. 2108
NEWFOUNDLAND—COom'erc’l Bk. of Newfoun ovs
Nova BCoTIA AND NEw BRUNBWICE—Bank of N
Scotia and Merchants' Bank of Halifax. erios
ABmmnlcox.mu;-uz;nk %i Britiatleldfl. A
onera. 688 transac
Letters of Credit !uued, available in Chins, JoP#
and other foreign countries.

BANK OF TORONTO

CANADA.

. .9t°oo’o°o

Oapital ......covovviiiinnnenenes
1'700,000

ROt iiitiiiiniiiiivriierencnrnnnes

DIRECTORS p—
GEORGE GOODERBAM, - e . PRE
WinLiaM HENRY BEATTY, Vion-PRESIOENT
Alex. T, Fulton. Henry Qovers:
Hemy Cawthra. Robert Reford:
William George Gooderham.

TORONTO"

General Mansger
Assistant Gen. Mngr:

Inspecto™

HEAD OFFICE, - . .
DUNOAN CoULsoN, -
Huem LEACH, - -
JosRPH HENDERSON, -

BRANOHES,

Toronto...... .......con... W, R. Wadsworth, M8%
. King st. west..J. T. M. Burnside «
Parrie,....... . ..... J. A, Btrsthy, "
Brockville.. Jno, Pringle, “
Cobo rj........... T AL 5 "
Co'lingwood 'W. A. Copeland '
Gsnanoque.................C. V, Ketchum, "
London ..... . F. How, .
Montreal .. wveceeend. Murray Smith, “
‘* _ P't8t. Charles..J. G. Bird, “
Peterboro .. ...P. Campbell, “
W. F. Cooper, "

Hodg:tts,
BANKERS: . ppedi
Limd
London, England, - - The City Bank, (11 g000
New York, - - - - National Bank of 0o mmad

Oollections made on the best terms and ¥®
for on day of payment,

THE STANDARD BANK

OF CAINADA- M
ORPILA] PRIA-UPD ccvcereeesoesoessasossorsossorsss 50"..

95000000000 000 000 004 504 004 000 000 90¢

——

HEAD OFFICE, . . . TOBONT®

[
DIRBOTORS. ’
W. F. Cowan, President. Vioe:
Jomw Bmlb' @.D- M%Tye
W. F. Allen, Fred. Wyla, ‘g, BomesY:
. T, Todd, AJ
AGENCINS. Harriss
Bowmanville, Markns®
Bradt Chatham, Ons. N,'al““
Brantf; Colborne, r‘rkd‘ - .
Brighton, Durham, W
Brussels, gto!
Oampbelltora, pesb
BANKERS, ,N.dond g
New York—Importers’ and Traders .

Montreal—Oan, Bauk of Commerce. d.
bgl};lon.llnsh:d:m&onu Bank of Bootisl, " 0o

usiness promptly ,
rewvoudence soliclied. 7. L. BRODI Oeshis®
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THE SHAREHOLDERS OF

The MOLSONS BANK

Are hereby’notified that a

Dividend ot FouR PER GENT.

Qpon the ca
he oury ent

Payable
Tea]

pital stock has been declared for
half-year, and that the same will
at the office of the Bank, in Mont-
» 8nd a4 jig branches, on and after the

First Day of April Next,

lsah:oTr&nsfer Books will be closed from the
the 30th March, both days inclusive.
Y order of the Board.
F. WOLFERSTAN THOMAS,

General Manager.
Montreul, 21st Feb'y, 1893,

LA
o, JANQUE DU_PEUPLE.

Oapy
Reterve sessssssssmamesssssstesmmmsses $1.300,000
680,000

g.‘oQu;; a;-.--....................._..........

Wi Sotsquag, . [ [ | [ . Eresideni,
A..,&:%nn.- =~ = « . - . Ass't Cashier.
AGNON ‘iu-w;!- - - Inspector.
8.
F""O Ville, Quebec—P. B. Dumoulin, .
Matloook—. B, Gondrean > LAOle
8t, JoyRivers—P. E. Pauncton,
Bt Rg llil. P.%—P. Beandoin,
8¢ Semi—, Bodard.

8t. Oap 1e&—J. A, Theberge.
noga":‘;ﬂne Bt. East—Albert Fournier.

L ) Notre Dame 8%. ‘W.—H. 8t. Mars.
N°‘“’°n. Eng) FORRIGN AGENTS.

W York_k.and—The Alliance Bank, Limited.
B“““‘Namog Nationai Bank of the Republio,

BA al Revere Bank.
NCOF BRImSH coLuwBA,
%0rPorateq 1,
OQH ¥ Royal Charter, 1863,
AL —
“ﬂgg:g TAD UF, - (2800.000) 83,990,000

D, - (£260,000; 1,865.338
vahn 60 Lombard street, London.
B ""B . 8an Prancigeo, Cal.: Portland, Or.;
a&hgt v, oW Westminator. 5.0 ; Vanoouver.

]

Taas nt;iB.O. i Nelson, B. ¢.; Kamloops, B.C.

Bacted,

T.STe 'S BANK.
Ouﬁ?l. - S'I'l.iitﬁ”ﬁ‘nng{lg- EQL;S;

President,
er,

F YAR
=L vARMOUTH
LW 5 DIRECT
o

C. E. Browx, Vice Presiden
Hugh Canp, " v&?’w. Ilood;

e N
8 Eliot,
Golq 08, G.B. Bank,
Waney 124 OgyraThe Union Bapk of London.
@“&ht .:';"{ORI“E and Bterling Bills of B3

otived ang
Meation efvec ‘W

UNION BANK OF GANADA,

CAPITAL PAID UP, - - $1,300,000
RESE, - - - - - - - . . ‘285,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, Esq., PRRSIDENT.
HON, E. J. PRICE, - - - VIOR-PREBIDENT.
D. C. Thomson, Esq. I E. J. Hale, Esq.
E, Giroux, Esg. Jas, * izg, Esq., M.P.P.
ir. A, T. Galt, G.O.M.G.

E. E. WEBB, GENBRAL MANAGER.

J. G, BILLETT, INSPROTOR.
HES AND ACENCIES:

Alexu?d?-i: ’)nca. Ottawa, Ont.

Boissevain, Man. Quebec, Que.
Carberry, Man. “ (8t. Lewis Bt.)
Chesterville Ont. Smith’s Falls, Ont.

uois, Ont, Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T, ‘Winnipeg, Man.
Neepawa, Man.

REICN AGENTS.
4] EO& & ﬁge ﬁlnenoe Bg.nk, L}d.

LONDON, Pa.ri‘s Bkg."
LIVERPOOL, *

Naw YORE, - - - - - - - National Park Bank,
BosTON, Lincoln National Bank,
MINNEAPO! First National Bank.
87. PavUL, 8t. Paul National Bank,
GREAT FALLS, MONT. - - - First National Bank.
OHIC0AGO, Globe National Bank.
BuUrraLo, - Queen City Bank.
CLRVELAND, Cleveland N’1 Bank.
DETRO.T, -

First National Bank.

BANKOF NOVASCOTIA

INCORPOBATED 1684,
Oapital Pald-up ......ccececceresmmocevnnne 81,500,000
oh rve Fund .........cciniccciinronenes 1,050,000
DIBECTORS,
- President.

HN Do y - -
i?an« Bu;'tﬁr;. - . Vice-Preaident.
R. B. 8ECTON JAIRUS HART.
JoBN Y. PAYZANT.
HEAD OFFICE, - - . . HALIFAX, N.8.
THOMAS FysHR, Cashier, R
encies in Nova Amherst, Annapolis,
etown, by, Kentville, Liverpool, New
ycée Stel

Bri
G w, North , Oxford, Pictou,
We le, Yarmouth,
In New Brunswick—Oampbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, Bt.
Btephen st. Andrews, Sussex, Woodstock.

In P.E. Island-—Charlottetown and Summerside.

In auebeo—uonttesl.

In West Indies—Kingston, Jamaioa.

In U, 8.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson Assistant Manager.
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872

Authorized Capital = = =« o o $1,000,000
ital d = = s = e s 500,000
Reberve Fuaa™® .= .7ttt 210,000
HEAD OFFICE, - HALIFAZX, N.8,
H.N. WALLACE, - - - . Casghier.
DIRECTORS.
RoBIE UNIACKE, President.
L. J. MoRTON, Vice-President.
F. D. Corbett. Jas. Thomson,
C. W. Anderson,

BEANCHES — Nova Bootia: Halifax, Ambherst,

Antigonish, n, Brldiowuhr. Canning,
Lockeport, Lunenb: New Glasgow, Parrsboro,
Springhill, 'Truro, indsor. New Brunswick:
Backville, 8t. John,

OCOBRREPONDRNTI—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—S8offolk Nationsl Renk. London
Emgaﬁgd)—l’ur’s Banking Co. and The Alliance

ank, 5

THE PEOPLE'S BANK
N ommisron o O
INCORPORATED BY ACT oF PARLIAMENT, 1864,

A. F. BANDOLPEH, - = = - President
J. W.BPURDEN, - - = = - - - « « « - Cashier

BANK OF HAMILTON.

Oapital (all id u; sesreonsessessncsneannonss ,000
Reserve !‘m‘:‘«: p)....... umm
HEAD OFFICE, - . HAMILTON,

OTORS ;

DIRE
JOEN BTUART, President.
A. G. RamMBay, gi::!’reddont.

larton, | N

John Proetor,
Charles Gun;ey A, rfg%vﬁgd?h‘
. B. Lee, (Toronto.)
% 'la'umm, --------- Cashier
. B. BrAVBN, - - - . Asgistant g
BRANOCHES: 0t Gaahier
Alliston, Listowel, Mount Forest, Bimooe,
g!;gsle%b - ?Elc;now, Owen S%I}Fd, Toronto,
(] n, Ui Orange in‘h‘m
Hamiltun, Barton St. Port% o W *

COorrespondents in United s't.u-.
New York.—Fourth Nationa! Bank, Hanover Natl
Bauk Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk
ndents in Britain.

Bank of England, (Ltd)) Col-
f the Dominion of
rates. Careful attention given
and prompt returns made.

MERGHANTS', BANK
g:l:::lo ;:l;i&np................................. .l.::::g:g

09000000000 0sencttntsrnnettetarrene

Board of Directors.
THOMAS E, EENNY, M.P,

THOMAS .
Michael Dwyer,

ﬁeﬂ G. Bauld,

Ofoe:—HALIFAX. - D, H. DUNCAN, Caghiey.
ONTRRBAL BRANOCH, - B.L. p.’iﬁ;f‘f.?m,.{
West End Branch, Cor. rt:gm Dame and Seigneur sts.
wR, Que.
Agencies in Non. Scotia.
Matana Bisnte o
an an! .
Pioto !

u,
Port Hawkesbury.
A;onoloiml:. gow:Bmmmnzo. ok,
n, (Kent 3
noton.( ) Wo

Sydney.
Truro,
Weymout

Mo
rchester, New o,

oagtl .
Agencies in P. E. Island.

wn., RRE8P6 DEN sspmmmldo.
Dominion o?&mdn, - uarmmu'gmiotom
Newfoundland, - - - UnionBk, of Newfoundland
ew York Chase National Bank.
------ IAﬂ' nﬁ%n'l Eido aNLesﬂoth:rl lg:

m. Exc; e Nation: 8
- . Bank of Scotlend
Imperial Bank, Limited.

Paris, France, - -

Credit Lyonnais.
Oollections made at

—l:waat rates, and mptl
remitted for. 3 Drat
issued at ourrent

Te::g:phle Tunlferl and Drafti

BANK OF OTTAWA,

Oapital Bubscribea. L AWA, 0“‘:1‘.'500 000

Rol® Faidup .. 1,855 000
o8

CHARLES MAGEE,

o . 707,549
DIRECTORS,
RoOBT. BLACKBURN,
President. . Vice-President,
Hon. Geo. Bryson,
Fort Coulonge.

Alex. Fraser,
estineath.
John Mather.
OHES.
H

- W
George Hay. David Maclaren.

BRAN X
Arnprior, Oarleton Plaoce, a.wkeloura. Keewatin
Pembroke, in the Province of ntario; and
‘Winnipeg Man, GEO, BURN, Cashier.

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Oapital ........ $%,000,000
Subscribed .........
PaldUp...coeeinannseres

DIRBCTORS

DUNCAN MACABRTHUR, President,.

IsrRABL M. Ross, Vice-President.

George H. Strevel, E. F. Hutchings,
Alexander Logan. Norman Matheson.
DUNOAN MACARTHUR, General Manager.

A. A. JACKBON, Bupt. of Branches,

Branches at Ponnze La Prairie, H. Fisher, Man
x ; Morden, C. R. Dunsford, Manager; Minr sdoss,
270, Denison. Manager ; Virqemear} Mi Adam!
son, Manager; Carberry, O. F. Grant, Manager;
Fort William, A, H. Dickens, Manager ; Boissevain,
oneass” Bogei.Bores 3. Fagh: Mapmior s

ansger ; enry J. , Manager.

Eng:c R. A McLean & Co., Queen Victoria bt.
uroooivmmmut allowed. Qo

leotions
promptly made, issued available in all parts
of the Dominion. Sterling and American Exchsnge
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.

HEAD OFFIOE. - . N

INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1605,

EDINBURGH,

Oapital, “.060“ Sterling. Pald-up, 81,000,000 Bterling. Reserve Fund, £760,000 Bterling,
-
LONDON OFFIOE—87 NICHOLAS LANE, LOMBARD BTRERT, B.C, ;
_—

DEPOSITS at interest are
of charg

The :gonoy of Oolonial and Foreign Banks is un,

in the Oolonies, domioiled in London, retired on

other

NOTHS and LETTEES OF CREDIT avallable in all parte of the woua

terms which
Banking business connected with England and Bootland is
JAMBR BORPETEON, Mausger in London B.0

OURRENT AOCCQUNTS um&uoubly %o usual custom,

are issued fre

and the ces of
will be .%E.ﬁ"on appiication, ™ reuidioe
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The Ohartered Banks.

The Loan Companies.

The Loan Oompanies.

EASTERN TOWNSHIPS BANK.

Authorized Capital .
Oapital Paid in , e
Reserve Fund .......
BOARD OF DIRECTORS.
R. W. HENIRER, President.
Hon. G G. STEVENS, Vice-President
Eon. M. H.Cochrane, N. W. Th

T. J. Tuck. Thos. Hart

@G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, . - SHERBROOKE, QUE.
WM, FABWELL. - - - General Manager.

BRANOHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Hunt.ingdon. Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa:
Exchange Bank, New York-—National Park Bank.
Collections made at all soccessible points and
promptly remitted for.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

S8AVINGS BANK BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid .or com-
pounded half-yearly. . .

DEBENTURES.—Money received on deposit for &
fixed term of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compa.n]y. The Capital
and Aseets of this Company being pledged for mone;
thus received, depositors are atall times assure
of perfect ufotﬁ . .
Capital supplied to holders of productive real
tate Application may be made to

Western Bank of Canada.

DIVIDEND NO. 31,

Notice is hereby given that a Dividend of Three
and One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
months, being at the rate of seven per cent. per
annum, end that the same will be due and payable
on and after SBaturday, the 18t day of April, 1683, at
the offices of the bank. The transfer books will be
elosed from the 15th to the 30th March.

Notice is also given that the General Annual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business as may
legally come before the meeting, will be beld at the
head office of the bank, on the SBecond Wednesday
in April next, being the 12th day of the month, at 2
o'clock p.m.

By order of the Board.

T. H, MCMILLAN, Cashier.

Oshawa, Feb. 28, 1893,

PEOPLE'S BANK OF HALIFAX,

PAIDUPOAPITAL, - . . $700,000

. BoARD oF DIREOTORS:
Augustus W. West, - - - . . President.
Vice-President.

W. J. Coleman, - .
James Frasger,

F. G Parker. ' Patrick O'Mullin,
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight,
AGENOCIES:

North End Branch—Halifax. Edmundston, N, B*
Woltville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Bhedisc, N. B. North 8§ dney, C. B, Port Hood, C.

B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - . - . - . Montreal.

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEO,

Oapital Pald-up ........csecoussssssssiseser. $1,300,000
DIREOTORSB.

A.GABOURY, E8Q., Pres. F. KIRoUAOC, Esq.,Vice-Preet.

Hon. I. Thibandean, T. LeDroit, E'i?" E. W, Methot,

Beq,, A. Painchand, Esq., Louis Bilodeau, Esq,

M. A. LABREOQUE, Inspector. P. LAPRANCE, Cashier,

Branches.—Montreal, A, Brunet, er ; Ottawa,
§'{. L Basin, Manager; Sherbrooke, W. Gaboury,

anager,

A@eNTS.—England—The National Bank of Scot-
land, London. _France—Mesars. Grunebaum, Freres
& Co., Paris, United States—The National Bank of
the Republio, New York, and the National Revere
Bank, Boston.

The Notes of this Bank sre redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B., the Merchants Bank of Halifax at Hali-
fax, N. B, and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Vi , B.C.

Particular attention given to collections and re-
turns made with utmost promptness.

K&~ Correspondence respectfully solicited,

The Traders Bank of Canada,

INCORPORATED BY ACT OF PARLIAMENT 1885,

Qapltal Paid-up, - - - $604,400
Reserve Fund, - - - 85,000
omndb—

Head Office, - - TORONTO.

BOARD OF DIRECTORS,

Wx. BELL, Esq., of Guelph, President.
‘WM. MOKENEIR, Vice-Preeident.
Robt. Thomson, E:S., of Hamilton. Q. D. Warren.
ny

W. J. Gage. 0. Drynan. J. W. Dowd.
STRA' y - - - General Manager.
BRANCHES,
Aylmer, Ont. Hamilton, Ridgetown,
Drayton, Ingersoll, . Barnia,
Blmira, Leamington, -~ Stnthroy.
Glencoe, Oﬂmio St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange | ised

National Bank,

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections,

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE STS.,
TOROINTO.
EsTABLISHED IN 1859,
Subscribed Oapital ... .. eeennoeesss 88,823,500
Onmpital Paid-up 1,819,100
Reserve Fund 659,850

President, - - - . . - . C. H GOODERHAM
Manager, - - - - . - - Hon. 8. O, Woob.

) -_ - - JoHR LECKIR & T. GIBSON.

Money advanced on easy terms for long periods

6] ent at borrower's option.
B‘&u received on intaggi.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - @. H. GmLeses, Esq.
Vice-Preaident, - - - A. T. Woop Jksq.’q
Oapital Subseribed. 81,500,000 00
Oapital Paid-up ........ 1,100,000 00

e and Surplus Funds 318,000 00
Total Assets. 8,878,984 67

DEPOBITS received and interest allowed at the
est current rates.
EBENTURES for 8or 8 ;eu-s Interest tE:sya.ble

hsll-yearl{l.l Ezxecutors and stees are authorized
by law to Invest in Debentures of this Bociety.
m House—King Street Hamilton.

H. D. OAMERON, Treasurer.

LONDON & CANADIAN
Loan & Ageney Co.

LIMITED).

S8 W. P, HowrAND, O.B.; K.O.M.G., - PRHESIDENT
Oapital Subscribed

¢ Paid-up....... o

Reserv 890,000
MOKBY T0 LEND ON IMPROVAED REAL ESTATE,

MUNIOIPAL DEBARTURES PURCHABED,

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts, Interest

and Pr%ncipnl payable in Bri or Canada

Rates on application to
J. F. KIRK, Manager.
Head Office 103 Bay Street Toronto.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1868.

Subscribed Capital $3,000,000
Paid-up Capital ... 1,500,000
Reserve ...... 770,000

MONEY TO LEND

On first-class city or farm Property at current
rates. :

Debentures issued and money received on deposit:

Executors and Trustees authorized by Act ©
Parliament to invest in the Debentures of thif

Ci .
ompany WALTER 8. LEE-

HURON AND ERIE
Loan and Savings Company,

LONDON, ON'T.

Oapital Subscribed ......................... §9,500,000
OAPIEAL PRIA-UP vvevrrrereseemeemeeeserres . 1,300,000
Reserve Fund ’626,000

Money advanced on the security of Real Estate o%
favorable terms,

Debentures issued in Currency or Sterling. s of

Executors and Trustees are authorized by A
Parliament to invest in the Debentures of
Company. Interest allowed on Depoaite. -
J. W. LITTLE, G. A. SOMERVILLE,

Pregident, Manage

THE HOME
Savings and Loan Company-

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital oo 83,000,000
Subscribed Oapital 1,750,

—_ s
Dggosm received, and interest at current rate®
low

. op
Money loaned on Mortgage on Real Estaté:
reasonable and convenient terms, and
Advances on collateral security of Debenturos:
Bank and other Btocka,
Hoxn. FRANK SMITH,
President.

BUILDING AND LOAN
ASSO (ZI_ATION-
Pnid-uz.g.plhl

s 780 §38
Total 18, BOWeromrrrrmmemsenseos s 11545

D 8. ;
President, Larratt W. S8mith, Q. C., D: OA'DM.P-
Vice-President, Geo. R. R. Cockburn, Mkﬁk"'j
Wm, Mortimer Clark, W.8, Q.C.  Joseph J&G0; Jyr.
George Murray. C. 8.G20
Robert Jenkins.

WALTER GILLESPIB, - - - - - Mansé®™ oo
i

OFFICE : COR. TORONTO AND COUBRT
Money advanced on the seourity of city
obtl“"‘

YO »
" Heasges snd dobenturo purtased
OW on ae) o
ed Debentures of the Associstion
on sppuonﬂon.

JAMES MASON. o

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubscribed.......m s, 81,000,000 00
Oapital PRIA-UP ccwicnirrssmasenes 988,474 97
Total Assets........ccccevunneennn. 3,541,274 27

ROBERT REID (Collector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,
o p—

Money advanced on Improved Real Estate
lowmegnnent rates, o

Bterling and O Debentures issued.
Money received on 4, and Interest allowed
8cnblo half-yearly. By Vio. 44, Chap. 0, Btatutes of
niario, Bxecutors and Administra are author-
$0 invest trust funds in Debentures of this

WML Inn;.oox M.P., GHO. B. 0. BETHUNR,
Prosidens, Bocrelary-Troas

The London & Ontarlo Investment 6%

LIMITED,

OF TORONTO, ONT-

Preeident, Hon, FRANK BMTTH. s e
Vioe-President, Witzau H. BEATT™

DIRECTORS, w. B
Meesrs. William Ramsay, Arthur B: I‘I:.', H‘"
Hamilton, Alexander Nairn, George TsY
Gooderhain and Frederick Wyld. P ]
Money advanoced at current rates snt} o, city *7
terms, on the security of prodavtive D
town pre : ared VY.
Money received.from investors and %wn 1y
Company's debentures, which may be y‘“
either in Canada or Britain with WBY
at current rates. A, M, CO8.
84 King Btreet East Toronto.

The Ontarlo Loan & Savings Compaeh

osHAWA, ONT-
Oapital SUDSOTIDOA ...cccceseesesssssssens=™
ORDIAl PRIA-UPD woiceniicossssssssossonsensesss™
Reserve Fun

el
eeessesesseenseseessesenssssse s

Deposits and Oan. Debentures e~

Money loaned at low rases of i;‘,“”p".'b:"

security of Real Eitate and Municl
Dopot&ﬁ received and inseaest allowed

W

t

W. F. Cowax, Preaident.

W. ¥, Auuax, Vioo-Prosident. 1y, gee T




THE MONETARY TIMES.

1125

The Loan Companies.

Bankers and Brokers.

THE GANADA LANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada 1
. anded Credit Co. Incorporated 1858,
The National Investment Co. Incorpor?ted 1876.

AMALGAMATED 1891,
Heaq Ofics, 23 Toronto St., Toronto.

g,:lb;(::’bed capital o e e 82,008,000
&‘. 4 L3N . e LX) i !oou
h‘ac'{ﬁ?d.........‘.. L s"gfg;ggg

*e  se  es

J
Jg:g LNG BLarge, Eeq, President,
Money r X1, Esq., Q. O, LL.D., 'Vice-President,
Exoonsy Lient on Real Estate. Debentures Issued.
inm‘éﬁm and Trustees are authorized by law to
1 the debentures of this Company.
ANDREW RUTHERFORD, Manager.

—_ ANDHEWRTTAERFORD. Manager.
T0R(1)NT0 SAVINGS & LOAN 0.

O King St. W., Toronto.
1‘-:,2{0":@ Oapital . .

$2,000,000 00
b Oapital . . . ’500,000 00
Beserve Fana™! . © . - 80,000 00

Established 1885,

Mope
am Y to lend on improved city properties in
Io Ollnt:l 21;03‘1 a;l,qgo to 350,200. ]Apglications for
Tal city property will be dealt with
8?{’;",5’ and on libersFteles.y
1 received at fomr per cent. interest.
ures issued bearing four and a halt per cent.

RoBegy JAFFRAY, ~ A, E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Loan

» 300,000

4,154,089

Witles.... " 21497880

Anq m’mmﬂ 1ssued for 3 or &years, Debentures
MolgoneeTe8t can be coflease cors:

Bank, withont charge, & 8y sgenoy of

WILLIAM F. BULLEN.
2401, Ontario, 1890, Manager,

Ontarig Industﬂa! Loan & Investment Co.
LIMITED,)

om
ces, 18 and 15 Arcade, Toronto.
—_—

314,316 58
ut Fung, T 192’,000 00

- - 000 00
DIRECTORS.

William B
B m, Do f[goéh. Esq., President,

5. Henry
'{;’hn ?fuudk Baun ers, 153(1. }Vice-Presiedontu.
cw%uéoEBq; Alfred Baker, Esq., M.A.,
V’V)' %}. John Harvie, Esq.
lon ey to 1, . Mulock, Esq., M.P,
&X“’Vﬁ &1 on real estate security. Vacant and

68ta
ang ;%lg. Wueho":si",ﬁ‘; sity of Toronto bought

Ty Trust &

. Loan company. of Canada,

EBTABLIBHED 1851

P .
Ald.y, o.gurlxm e eeevmonans £1,500,000

"0-.... L P — . 335,000

Hay,, Oy s y g v 166,415

Great Winchester St., London, Eng,
o'hu.. mg ARany - Toronto 8treet, TORONTO.
A L
SourjeY Mvaneq g Y
of OWest ourrent rates on th
;;DQ?, lmproved ‘tarmge and productive cit;
G 3B RIDG R
I RUAAN-8IMPRON,

Ceny '
iy oE:eL CANADA LOAN & SAVINGS 0.

» COPney Ring anq Victoria Sts., Toronto.

President,
aidey e e e 89,570,000
lyyee¥e Pupg'® = .t 1,%.0 0
Uodg® v e e 50,000
t,,“l;om. ,ec:iv;a S e ae .. 4186,673
"WP8d op o0 B highest current Ta‘es’ of in.
issueq in OMmpounded balf-yearly. Deben-
WITency or Sterling, payable in
o8 Money advanced on Real
and Municipal Debentures pur-

Manager, g R, WOOD, Beo'y.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in firat-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Buccessors to Garesché Green & Co.)
Established 1878, BANKERS.
Victoria, - Britsh Gonmb ..

A %eneml banking business tranca-ted. .

Telegraph Transfers, Dratts, and Letters of Credit
in the Hastern Provinces, Great Britain, Unite1
Btates, Mexico snd China.

. Esj ecial care given to collections and promptitude
in making returns.
PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
8an Francis.o; Ladd & Tilton, Portland, Or.; Conti-
nental Nation~1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

STOCK BROKERS

AND
INVESTMENT AGENTS.
TELEPHONE 13.2. 23 Toronto Street.

Enquiries as to investments cheerfully
. answored. :

Trast and Guarantee Companies.

THE ——

Trusts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commearce Building. Toronte

PRESIDENT, - - .- . Hon. J. C. AIEINS, P, @.
VICE-PRESIDENTS,
HonN. 81R RIOHARD CARTWRIGHT, K. O, M., G.
HonN. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offi :es, viz.: ~
Kxecutor, Administrator, Reocelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or a8 Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration ; (2) relief
of individuals from arduous and oftentimes trouble-
some duties, and (3) prevents any given trust passing
into the hands of strangers

. Bonds, Debentures, &c.,issued and countersigned’
Money invested. Estates managed. tents, con -
on3, interest, &c., collected.

Vaults s solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of al
kinds received for safe custody.

Toronto General
e [1usts Go,

Cor. Yonge and Colborne Sts.

Capital ., . - 81,000,000
r p}

H. L. HIME & CO.,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

G and Reserve Fuad

$306,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E.A. MERDITH, LL. D. )
JOHN HOSKIN, Q. C,,LL. D, } Vice-Presidenta.

ecelver, Committee, Guardian, ‘T'rustce,

JOHN LOW,

(Member of the Stook Exchange),

Stock and Share Broker,
8 BT, FRANOOIS XAVIER STREET
MONTREAL,

JOHN J. DIXON & CO,,
STOCK AND EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

38 James Street Sonith,
HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Building, '
TORONTO, OoONT

TH!lL"Company acts as Executor, Administrater,
A

ig » and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and 't rustees and for the transaction of all finan-
cial business : invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signsbondsand debentures; collects rents, interest
dividends, &¢ It obviates the need of security for
Administr tivns, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Folicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly attended to

J. W, LANGMUIR, Mauager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE « - 1872,

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH
Mail Buildings. MEDLAND & JONES, Agents

The London Guarantee & Accident C,

Of London, England.

issues bonds on the fidelity of al) .
omoi?:mmiiom of trust. Their bondaym ac
ted by the Dominion and Provinoial Govern-

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montl‘ea.l.
Speocial attention given to investment.

ce s AGHINTS ...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

X‘n'aéi'son & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

st Chambers, 59 Yonge at.
Toronto Tr‘i‘lxm PHONR 1639,

" R. H. TEMPLE.

‘W. N. A: DERBON,

Late General Managor Cansdian Bank

of Comamrerce. KsTABLIAEED 1871,

ments in lieu of nal security. For rates ana
fsrms of -Wumf;:r:%ply to . .

A. T. McOORD, General Manager,
N. B. Cor. Victoria and Adelaide Sts., Toronte

The Critiecs’ Verdict.
—

As to our aoility to do PRINTING of the highest
order we beg to submit the following opinions

on the * Portfolio” Edition of the MONETARY 8,

issued from our press a few weeks ago ;

TORONTO GL« *BE.—8eldom .one sees such

edition de luxe devoted to trade and commerce, T%x:

typography is of the highest excellence,
TORONTO MAIL.—One of the best,if not per-

haps the best, 8pecimegs of typographical arrange-
seeing,
from

ment we have ever had the pleasure of
Write to us for estimates on &n{thl.ng

1‘323;'. visiting card to the most voluminous o.he‘
MONETARY TIMES PRINTING CO.

TORONTO.
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Insurance.

FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, OONN.
Oash Oapital, - - - $2,000,000 00

GERALD E. HaRT, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Society

OF NEW YORK:

SHEEPPARD Boxus................................?nsmlm.
WiLLAM B, NB,) ceciosessasessesssosssessses SHORETAR'
Agents wanted in unrep: istriote—this
Oompany'n plans sra very atiractive and easil
worked. Liberal oontmots will be given to
enoed tconu.orgood usiness men who mttc
engage in life insuranoce.

Apply to R. H. MATSON, General Manage
for Oanada, 3Y YoNam BTRERT, TORONTO

‘Baledonian msvmance co, g

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 54 8t. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.
llers' & Manufacturers’ Ine, C
Millers' & Manufacturers’ Ins, Co,
ESTABLISHED - 1885.

No 32 Chumh Stneet, Tox’onto.

The President, James Goldie, Esq., in moving
the adoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,wenow also have,
over all liabilities—including a re-insurance re-
sesve (based on the Government standard of 50
per cent. (50%), a 2ash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors nnammously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto
Wm. Bell, Guelph ; Hugh MoCulloch Galt ; S.
Neelon, St Catharmes George Pamnson Pres
ton; W. H. Story, Acton J. L. Spink, Toronto H
A. Watts, Brantford ; W. Wilson, Toronto,

HBUGH SOOTT,

THOS, WALI!&LIY,
Mgr. and Sec'y,

Treasurer,

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG-.

Branch Office for Oanada:

1924 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1891).

oqmd and Acoumanlated Funds ............ 885,000
Annual Revenue from Fire and mom
Premiu and from Interest upon

Invested Funds ...... ese0sce@ewersstnnssnsanse
Dsposited with the “Dominion Govérn.
:;m: seourity of Canadian Policy

5,580,000

900,000
@ B. KOBEBLY. !! P.PEARSON
Agent, Toro nto

ROBERT W. TYRE, MaxaaPR ros OaRaDA

STOCK AND BOND REPORT.

5 Divi- | OLOSING PRICES.
@ | Capital
Capital dend
BANKS. é scs:‘i;::d. Paid-up.| Best | jast TonoNTo. |Oash val.
6 Mo's. Mar. 23. |per share
B 1 s e #5.990,000 $2.990,000 $1,386,000| 6% | s 89
Ficiah o nmbi&m aaa'm 4, 1,336,€! 31 w6 ... 379.08
g: 146 148 73.00
3 108 reee 3.9
[ 28i% 281 140.76
g‘ In quuia;tlon .
8 183 ... 23.10
g 162 16! 1682.00
1841, BT 4 84 191 16460
La Banque Du Pon ) LT wernensens| 50 | 1,800,000 1, 000 8 | eeee e | e
La Bmgne Ji p o 25 600,000| 500, 175,000f 8 | .o
La Banque Na onsle R .| .20 | 1.200,000, 1,900,000 00, 3 .
Merchants’ Bank of Canads. .| 100 | 6,000,033| 6,000,000\ 2,925,000\ 3§ 160.00
Merchants’ Bank of Halifax.... . 1% 1,100,000 1:%,&!! 15115%.“” 2 !34’?&9
M ! 3 1100, g
Mggomm . 200 | 19,000,000 6,000,000| & 158.50
Noew Brunswick .......cesssesesscssessaseencass| 100 | 500, 500,000, 525,000, 6 263,00
Y. | Nova Bootia 100 | 1,500,000| 1,500,000{ 1,050,000( 4 169.00
Ontu'lo 100 | 1,600,000 x.gﬁooo 316,000 8¢ 182,60
Ottaw 100 | 1500,000| $,243,300 710,008 ¢ 149.00
;eoplo'l Bank of Halifax .... g ;g.% Zg.% 130,000 3 23.10
oogla 8 Bank of N. B.........., }g 3%’,000 a%:% 550,000 gi e
Branhmdon® 50 [ 1,000,000 1,000,000 52000 4 3.5
b 1w | S Emos i ¢ e
Union Bank, HAlIfaX......cceeeenssncncaesen o ) ! 8
Union Bank, Canada 100 | 1900000 1800000 95,000 8 | wmw oo | e
Ville Marie. 100 500.000i 479,570 20,000 33 [T Jossn
100 | 000,000 385964 80,000 8F | e e | ceeers
Yarmouth (] 000| 300,000 60,000, 8 121 90.75
LOAN COMPANIRS,
UNDBR BUumLDING Boo's' AoT, 1859,
Agrioultural anmgl & Loan 00..ceneee.| 80 690,000 20,900/ 103,000 34 sosers  weons
Bnﬂdin* Loan Association ............| 85| 750,000 950,000 124075 3 108 Bﬁ.fg
erm. Loan & Bavings Oa...... 50 | 5,000,000] 9,600,000| 1,450000; 6 197 36.5
Canadian Ba & Loan 00. .ciceeeces 50 750,000] 722,000 196,000] 33 125 62 )
Dominion Sav. & Inv. Sooiety .| .80 1 1,000,000\ 932,412 10,000, 8 85 41 &)
Freehold Loan & Bavings Company...| 100 | 8,223,500/ 1,319,100 ,650| 4 140 140.
Farmers Loan & Sa Compan 50 | 1,067,250| 611, 146,195 181 66.5000
Huron & Brie Loan & Co. 50 | 8,500,000 1,800,000 ,000 168 83.00
Hamilton Provident & Loan Boe. .. 100 | 1,500,000| 1,100,000| 301,484 185 i:bégc
Landed Banking & Loan Co... 100 500 668,000) 185,000 3 115 ... use
London Loan Oo. of Oanada........ 60 879,700] 631,500 106 1083 53'50
Ontario Loan & Deben. Oo., r.ondon... 50 | 1,000,000/ 1,900,000 415,000/ 8 133 ..., 8e.
Ontario Loan & stlngl wa.| 50| 900,000i 300,000 75, woare wue e 5500
gzgle'rl‘nosn%‘ poni g 1%- s 3353228 glsms 3 i% 166 F]
n Loan & ving- heessrseseesesesacs YV! O veee
Western Canada Loan .| 50| 8000000 1,800,000 970,000 & 174 176 87.00
USDER PRIVATE ACTS.
Brit. Osn, L & Inv. Co.Ld. (Dom Par)| 100 | 1,620,000 105,000 8§ us ... us.gg
Central Oan. Loan and Savings Co...] 100 | 8,500,000( 1,006,000 ,0000 8 121 1293 !il‘w
London & Ont.Inv.Co,, Ltd. do.| 100 | 9,750,000 000  155,000f 8§ 120 20 00
Tand Boaustty Oor (0nt Logininy | 5 | Tomam| osron sood 5 | so s
nt. B ) sonnee .
Man, & North Wess L o (omm Fax| 100 | 1.950,000 11000 8 | 115 1150
“THR Ooxmms Aor,” 1877-1889, 0
Imperial Loan & Investment Oo.Ltd.| 100 840,000/  664,000f 161,500 33 181 ... lgg 75
Oan. Landed & National Inv't Oo., Ld| 100 | 2 1,004,000 33 1363 188 u l‘w
Real Estate LOAD 00, «ccrevssernnen. oroees| 49 | 681,000] 821,880 60,000 @ 78 82} 2
ORT. JT. BTK. LBTT. PAT. ACT, 1874,
British Mo OO.ssumvemssneenenss| 100 | 450,0000 11,3881 67,000 -_ =
Ontario Indrotsial T.oas & inv. Go. .| 109 a0 Siae 19000 3 | idij 1 0
Toronto Savings and Loan Cou.um...., 100 | 500,000 500,000 80,000 3 1 A
_—
INSURANCE OOMPANIES. WAYB vl.’].;e ﬁf‘f’:,‘?’n%
BrarisE—(Quotations on London Market.) ¥ 8h.
— .—/
ol 81
No. ¥[8 Lot || Ganada Pacific Bhares 5%.....see....| $100 | 864 ;18
Sheres | Divi- y,uy oy Goupany.|d > 8% Bale ||, P.B.m Mortgage Bonde, 6%, = | 14 ia
or amt.| dend. i sm do. 50 year L. G. Bonds, sz' ] . 198 108
took. Mar, 10 Onn.ds Oentralo 5 % 18t Mortgage... i mg’ 19,'
5% taal Bobenbirs HOok | T
260,000 ps|Alliaace 2121610 10| o  Fitab preference o i | 82
60,0000 9 O, Umon ¥.L.&M.[ 60| 6|81 38 do. Beoon ,,“, el 200 :n:! a8
1000000 6 |FireIns.Assoo...| 8| 3 & Qs d el 00 | 313 40
90,000 8} |Guardiap ... 100 | 80 | 04 100 ] 110
6C,000) 20 pajlmperial Lim 20| 6| 28 33 || Midland Bea. uf" ate bonda, 5 o 108
186,493 gg ""‘“"m“ 50“14 ;’ ]g‘ og* gg 'l‘oronto. Groy & Bruoe 4 %, stg. bonds 100 | 10 :g
%000 10 [Condona Lem .| 10| 5| 3¢ . 100
LB B EmiRe R L R R
v.Lon.& G.F.& L.
sﬁs,ooo 95 |Northern F. &L ...(100 | 10 | 64 &5 e
110,000/ 30 p s|North Brit. & Mer..| 85 | 63| 58 39
Smergp e e oo — g
1 .
80,00| ... [Bcobish Imp.F.&L. 10| 1 5B 8. st
10,000| weer [Staundard 0 seeees| 80 [ 18 |,....0e s
Dominion 6 stock, 1908, of Ry. loan st {5 5
CAXADLAN, Mar. 25. ‘ do. ooa. ﬁ'.’. oot %ﬁ ',8"
- ﬂ 34% do. -.-.........m..-.-m.m--“' 108
10, ! |Brit. Amer, F.& M.|$50 |850 119312C p— 7.4
R50 15 |Oanmda e o800 |50 (850748 “°':,‘;°“ %“"“ 5 e 18
g% 112 ?MWO?’ % &ﬁm . l“-oncouuol:::“-m”.”. lﬂ }5
un Life Ass. e - vesst
5000 & |Quebeo Fire 100 | '1'"3';“ W-,m-,g N Works Db, 108 18
2,000 10 ueen Fire......, 50 | % (800 .. do. “_ con. deb, 1898, 6%~ i1 %‘
10,000 10 estern 40 | 90 (156 167§ do. %‘n. oon. deb. 1919. 5:"' ;ﬁ 108
1922, 4 1
Oity ot Dond%n, 18 pr:.! £ Red. 1008 1608’ 5% s u
aterw o
DISCOUNT RATES. London, Mar, 10 Olty of Ottaws, Stg. IM g:‘ yé ’::
. L
ot of obeo 6, Con. 1808, 6% 1j5 1
13 T Q do. “818, 1908, 6%/ 116 {'g’
1. Olty of Winaipeg, deb. 1907, 6% 530 %
1 do.  deb. 1014, 6%
do. 8 dO.  ssssescernanes 2,
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Leading Barristers. Leading Barristers. Leading Barristers.
R WSS iAwneom| THOMSON, HENDERSON & BELL, HAMILTON.

”aco‘onald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers
TORONTO.

Cable Address, ‘Macks,” Toronto.

BARRISTERS, SOLIOCITORS, &c.
D. E. THOMBSON, Q. C.

DAVID HENDERSOR, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

Osler, Teefzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, Ontarfo.

———
J. V. TEETZEL, Q.C.
W. 8 MCBRAYNE.

B. B. OSLER, Q.C.
JNO. HARRIBON.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

SRo, o, GIBBONS, Q. 0.
MULEERN,

GEO. M'NAB.
FRED. F. HARPER.

We
do

o PRINTING

\& of every description.

i, LOUNT.  ALPRED H. MARSH. W. A. CAMERON

LounT, MaRsH & CAMERON,

Bll'rilten, Solicitors, Notaries and

Conveyancers.
Wi Offices, 25 Toronto 8t., Torot to.
« Lounr, Q.C. A. H. MansH, Q.C.
Telg A. CAMERON,

Phone No, 45,
Registered Cable Address, “ Marsh, Toronto.”

UACUREII, MACDONALD, MERRITT
& SHEPLEY.

Tus Barristers, Solicitors, &c.,
o8 Loan Buildings, 28 and 30 Toronto Street,

MONETARY TIMES PRINTING CO,,
: TORONTO.

Meredith, Clarke, Bowes & Hifton,

Barristers, Solicitors, Netaries, &c.

Te'ephone No. 403,

;V. R. Meredith, Q. C.

B. Clarke, Q.'C.
H. Bowes. n.,

J.
F. A. Hilto;
Charles Swabey.

L. N. GREENSHIELDS, Q.C. R. A.E. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,
ADVOCATES

Queen City Chambers, 82 Church Street, Toronto.

OTTAWA.
LATCHFORD & MURPHY,
Barristers, Soliciters, Notaries, &c.,
Parlia.ment.ut‘y‘:gg& Departmental

Offices, 19 Elgin Bt., N. E. Cor. S8parks and E £ts
' ' OTTAWA.® et

Telephone 859.

8. R. LATOHFORD. CHASB. MURPHY.

G. @ 8. LINDEEY, LYON LINDEEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notarles and
Conveyancers.

FBEEHOLD LoAN BUILDING, cor. Adelaide and Vio-
toria sts., TORONTO.

Telephone 8964, Money to Loan.

MILLAR, RIDDELL & LoVESCONTE,
Barristors, Solicitors, Notarles, &e.

85 & 57 Yonge St., Toronto.

LX) TORONTO. Barristers and Selicitors.

3 Telephone 673. =2 Cable, " Rallim, T A
:'. :?lwnmn, Q.0. % B :Acnom?g:o?.o. 1796 Notre Dame St., MONTREAL, Cax. ) im, Toronto.
43, opDLaToN B. 0. DORALD. Oable Address, “ Bhields.”
~— FRANE W. MACLEAN. W. R, RIDDELL. | CHAS. MILLAR. | B.o. LEVESCONTR,

DECISIONS IN COMMERCIAL LAW.
betv:mxmis V. Barina.—This was a ocontest
bond:en V a8 bona fide holder of railroad
o which had been stolen from Baring &
n’d:. to l‘-he. ownership of the bonds. The
P&ilw.m Question were issned by an Ameriqan
1y in:Ompa'ny, and deposited by the com-
tale of ‘h Baring & Co. as their agents for the
- Of them. By each bond the company
n&m:l"’:dgod itself to be indebted to two
S ) Tustees or ‘ bearer ” in & principal
2y v 0:1 would be due, and which the com-
Barip ;“ d I:&y on the 1st of May, 1903, at
or g 9°- 8 office; and the company *t fur-
‘here:):ohmlsed " to pay six per cent. interest
Aineyey alf-'yearly in accordance with coupons
o by n,dVlirlnch were also payable to ‘‘bearer.”
thejr pa 8 al80 contained a statement that
Mortgy yment was secured by a collateral
80 on the company’s property. This
deh‘g:ﬂ:toontained & proviso, that in case of
d&ys, the P&ym?nt of the interest for ninety
b°°01ne Principal on all the bonds should
Were iy Iﬁﬂyt}ble. While the bonds in question
Werg stol“".lg & Co.’s custody, for sale, they
Mely ad en'm 1883. B. & Co. immedi-
oary; vel'tlﬂefi the loss. In 1891, V., who
fury on bnsmess] a8 & banker, advanced g
Some of '::mey %o a customer on security of
ing le"l'nede stolen bonds, Baring & Co. hav-
Rotifieq " that V., wag holder of the bonds,
to Pay ; ™ that they were stolen and refused
therg nlerest, and the present action was
Pany nns B!‘OI_lght against the railway com.
K"'“Wioh &ring & Co. %o enforce payment.
ti&b]ei st’ J., held that the bonds were nego-
% vgnf“ments, and that notwithstanding
taineg th‘“mentxot the loss, V. had not ob-
di'entiﬂedem- under guch ciroumstances as
for Valy, him 4o olaim ag a bona fide holder
lagg, o toh°Wi°8 Raphael v. Bank of Eng-
the parg :;‘::: held, that mere negligence on
the Meang L) til.'!lvllsfel-ee to avail himself of
titly o hi 8% his disposal to detect the bad
Motion oq ® transferrer, wag no defence to an

8 negotiable instrument.

Taggy

: x

Wispg '8 8 stern lesson to those who think
&I 0 rob o government in the sen-

tence of punishment, just announced upon J.
R. Arnoldi, of brass dog fame, at Ottawa and
Montreal. He appeared for sentence before
the Court of Assizes a week ago, Justice Fal-
conbridge being on the bench, and was sen-
tenced to six months’ hard labor, in addition
to which he will have to pay a fine of one
thousand dollars. The charge against him
was malfeasance in office, of which he was con-
victed after the boodling investigations in
1891. His appeal was dismissed at Osgoode
Hall a few weeks since.

FRAUD PUNISHED.

Word comes from Melbourne, Australia,
of the result of trials of certain officials of the
Anglo-Australian Bank which failed last year.
It was then declared by the authorities their
intention to make an example of the directors
and managers of the financial concerns who
were guilty of frand, among the instituticns
being the Anglo-Australian,the Melbourne Land
Credit Bank, and the Mercantile Bank. Cer-
tain directors of the late Mercantile Bank, in-
cluding Bir Matthew Davies, chairman, were
also prosecuted on the charge of issuing a false
and misleading balance-sheet. According to
the New York World’s cable, the chairman of
the Anglo-Australian Bank, Mr. Staples, has
been sentenced to penal servitude for five
years ; Norwood, the auditor, to penal servi.
tude for two years, and Haroldson, the ac.
countant, to six months imprisonment. The
wrongs done by these men caused wide-spread
hardship, and their high standing did not save
them from deserved punishment.

ANSWERS TO ENQUIRERS.

A. N., City.-—Cannot give you the exact
date. It was some weeks, possibly months ago,
that Mr. Wm. 8. Cruzen, SBupreme Seeretary
of the Fraternal Guardians, one of the many
endowment orders in Philadelphia, made an
assignment to the gentleman who had been its
counsel, Mr. Joseph L. Tull, who claimed that
the Order had $800,000 on deposit. We find
by an extract from the Record that the Execu-

tive Committee declared that some people had

‘attempted to wreck the Order,” which wag
one reason they gave up the ship, admtting
that the plan of the Order was * before its
day.” The Fraternal Alliance and the Ameri.
oan Fraternal Circle are, we believe, separate
affairs,

8. C.—Af a political demonstration held in
honor of Mr. Mackenzie, on 30th August, 1882
that gentleman referred to the National Polioy'
in the following terms: * The Free Traders,
those of us who hold that doctrine, have to
advocate the general principles involved in
that free trade policy, while we have frequently
stated—I have stated always, and I believe
my colleagues in the Legislature have simi-
larly stated—that an abaolute free trade policy,
or anything approaching to i, is ntterly im.
possible in this country. We have to be gunided
to a great extent by the necessities of our
revenue, and to recognize that those necessi-
ties * * * are so great that there is no
probability that we should be able to make
any material reduction in a very great propor-
tion of our import duties; but wherever it is
possible that & reduction can be made, in the
interests of the great publio, that reduotion
should be made.”

A HOPEFUL CASE,

A wholesale house sends us a letter received
lately from a customer, and referring to the
article on failures in our last issue, say: * In
these days, when aoccording to Bradstreet the
cases of failure from fraud have increased
from 1 per cent. in 1890 to 5 per cent. in 1892,
1t is refreshing to have a letter containing a
sum of money sent to pay off an old debs long
ago compromised.” The writer of the letter
says, in enclosing & sum of money, *, , , I
promise to pay my oreditors in full as soon as
possible. . , . This (enclosed) is all I can pay
juet now. I will ask your pardon for not keep.
ing my promisee, and I hope there will be no
hardness between us; I am not asking this so
a8 to get more goods from you. I would pay
you ap in full if I could sell out, and the other
oreditors as well. If you can send me & man
$o buy, do so, as I want to get square with the

world again,”
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTAN,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion ('otton Mills Co., Vientreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GreY Corrons—RBleached Shirting ', Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damaeks. Sleeve Linings, Printed Klannelettes,
Bhoe Drills, &c.

The Canadian Colored Cotton Milis Co., Ltd.,

Montreal.
Mills at Milltown, Cornwa'l, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton, Cotton Co., Hamilton,
Shirtines, Ginghame, Oxfords, Flanelettes, Tickings,
Awnings, St eetings, Yarns, Cottonades, &c.
TWEED S e
Fine, Medium and Coarse; Blanket>, Saddle-felt,
Glove Linings.
Flannels—Grey and Faucy in all Wool and Union,
Ladies’ Dress Flarnels, Serges, Yarns.
Knitted Underwear—8ocks & Hosiery 1n Men's,
Ladies’ and Children’s.
Braid—-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.
=" Wholesale Trade ounly supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
Mail Building, ToRONTO.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agenta for Oanada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
12 FRONTST. WEST

THE DOMINION

Cotton Mills Gompany

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES,
Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords —

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleave Linings, otc -

All leading Wholesale Houses carry ocur
full range.

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

JAS. C. MACKINTOSH,

BANKER and BROKER.

Dealer in Stock:, Bonds and Debentures.
Municipal Corporation Securities a specislty:

Inquiries respecting Investmente freely answered:

166 Hollis §t., Halif.x, N.8.
—

Mercantile Summary,

Mercantile Summary,

One firm in the North-West has ordered
from the Eddy Company, of Hull, Que., 36,000
butter tubs for this year.

IncorroraTION i8 asked by the Grand Manan
Steamboat Company of New Brunswick,
oapital $20,000.

THERE are 500 names on the pay-roll of the
Massey-Harris Works at Brantford, and 4,000
binders have been made this season.

Tre Record Foundry and Machine Co. of
Moncton, N.B., has decided to open a ware-
house in Montreal.

Tee Canadian General Electric Company
have been given the franchise for a street rail-
way in Peterboro’, which town expects to have
that boon by August.

A mEETING Of the oreditors of Grant Milli.
gan, ocigar mannfacﬁurer, St. Thomas, was
held on the 22nd. Milligan has assigned to
A. McKenzie, grocer. His liabilities are $1,000
and his assets less than $200.

Tae Berlin Piano Company, which employs
some 75 hands, shows a net gain in the busi-
ness of 1892, The president, J. M. Staebler,
states that their goods are sent to various parts
of Europe.

In Lindsay, Mr. T. Anderson has bought
the bakery and confectionery business of W.
E. Murphy, and will continue it. Mr. Ander-
son comes from Newbargh, Ont.

TrE grocery stock of M. Vincent, in Exeter,
has been sold to E. Bissett, of the same place.
—=—A., J. McoTavish has closed his general
store and given up business in Exeter.

Tae Boston Post describes plans being formed
by some among the 47,000 Maritime Province
residents of that city to buy lande in Nova
Scotia and New Brunswick for the purpose of
entering into farming and manufacturing on a
co-operative basis.

TaE 8t. Croix Shoe Company’s stockholders
did not entertain favorably the proposal that
the company should make leather clothing as
well as shoes. The Courier says the company
‘*“ has had a busy year, and the prospects for a
fair dividend are good.”

A wacaron: and vermicelli factory is being
built at Vancouver, to be in operation by May
next. It appears that a particular kind of
flour is required, and Mr. Scuitto will import
the wheat from Russia and have it ground in
California, where there is a mill for the pur-

Mercantile Summary,

At Essex Centre, Mr. John Milne last week
leased the foundry and machine shops to Job?
Gourlay, late of the firm of Cant, Gourlay &
Co., of Galt.

InsTEAD Of making lumbermen’s rafting®
pins by hand, they will now be made by
machinery, a New Brunswick man, Haneberry
of Fredericton, having invented such a machiné

A Mount ForestT paper says that Wenge*
Bros. of Ayton, made and disposed of 170+
pounds of butter last season and paid ©
$37,000. The Neustadt Creamery psid od
$32,000.

It is said that the telephone line betwee?
Windeor and Amherstburg is to be overhaule®
supplied with copper wire, and extended
Harrow. The telephone company will paé
at Amherstburg an electric fire alarm Bys‘em'
we are also told.

at

It may be well to tell anyone who h”:;i
ceived an offer through the mail, ** to for¥ bo
to any post office address in Canadsa and
United_States & beausiful steel plate %27,
of the Landing of Columbus, for $1,” th}’"
engraving thus promised is the one gold 1
United States as a postage stamp fOF
cents. It is about 2 inches by 1} inch.

Silent

as an oyster refers only to the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That’s be-
cause storekeepers insist upon having our
pail. They know it’s the best made pail
on the market and the cheapest.

Send us a trial order and be convinoced.

L)
Prices and i on applicati

DOMINION PAPER BOX GOMPANY

36 & 38 Adelalde 8t. W. Toronto.

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDINC

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and ocollect books or magazines for binding.

THE CARSWELL CO., Ltd.,

kbinders, Law-Book Sellers 30 Adelaide 8t. East,
MandnGOOr:orala Pdnggrs. ® TORONTO.

Brushes and Brooms:

Woodenware,
Matches.
Matches
Baskets,
Twines.
Mats, Ete.
cE pisT

=" SenD FOR PRI

Chas. Boeckh & Sons

MANUFACTURERS, 0'1',
80 York 8t. - TORONTO»
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

{Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING Co'Y,

16 to 28 NAZARETH STREET
MONTREAL.

¥arnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Mashinsry oits, Axie g e86, dt.
McLaren's Celebrated

CO0KSFRIE

BAKING P[IWDEZRN.D

The Only

genuine,
mMers, theretore secures trade to dealers.
W.D. MCcLAREN,
8T AN Manufacturer, Montreal.
\WA\Y .& BAYLEY, Agents, Toronto,

Gives entire satisfaction to con

JAS. A, CANTLIE & CO.

CENERAL MERCHANTS AND
MANUFACTURERS’ AGENTS

0""011. ESTABLISHED 22 YEARS.

pime, %?fey Bheetings, Checked Shirtings, Den.
Onades, Tickings, Bags, Yarn, Tw e, &c.
“5“’0;3“9' Medium and 'iogow Priced Tweeds,
.1. Pﬂllpers, Doeskins, Etoffes, Kerseys, &e.
glinin ’Pl and Fa.no’; Flannels, Over-Coat
nxmg"b lain and Faney Dress Goods, &e.
Nket, 90ds, 8hirts, Drawers, Hosiery, &o.
bwholag al ite, Grey and Colored BlanKets.

Bang e Trade only Supplied.

8t. He]
T S T o
Ny Boligjteq,d® 0n Consignments. ~Correspond-

MeARTHUR CORNEILLE & Co
L, LEAD, PAINT

Col
°r & Varnish Merchants
..BLIBH IMPORTERS OF
Pl‘ln and BELGIAN WINDOW GLASS

Ornamental gheet, Polished, Rollea
8ud Rough Plate, &o.

P&In ’
nt::: & Artists’ Materials, Brushes, 4o

* 914, 516 B4, Py gy & 263 -
M nissioners Bt..' 65,31 Com

ONT .
.\&

STEAMSHIP L|NES.

Carrying the Canadian Mails.)

Demerara Service :

cor'ON, NB, 9 DEMERARA,

ntjo 8 At g
“’lkiﬂ?' MOElti;::r'glfem.’,‘l%Z'l Bt. Thgma}. Bt. Kitt',
X ) oupe, Dominica, Mar-
Ing to g 3?1?{1 lgiarba.don and frinidad, and re.
s & same ports, except Halifax.

v, 8 Mling Arrangements.
8t. John,
®.......Dee. 22

. Jog

. Demerar
wendan’y 2

The,
80
'I:LOyd'g ; s{‘l‘;&vmers
bilEer ang'ye su
Fapy
intq
BCHOFIEI:.gmg B on application to

ROBT_ Eﬂt. ‘7°hn,.’N.B_ PICKFORD & BLACK

FO
MoympiD & Co, WEATHERSTON

pre of the highest class (100 Al)at
cary spe;xor accommodations for pas-
8 is8ueq, ards and stewardess, Through

) 98 York Bt.,
ToroxTo.

Halifax, N.8. | or r

HODGSON, SUMNER & GO

IMPORTERB OF
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL ST., P. D,~ DODS & co-

MONTREAL.

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
ocigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant La CapEnas may oatch his eye. . He
comes in for one of those satisfactory La
Froras to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both waya.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E’'HIJO

CABLE EXTRA

KICKER
MUNGCH

All of which sell well.

S. DAVIS & SONS,

CIGAR - MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GO

OF CANADA.
O. F, BISE, L PRBSIDRNT
GEO. W. MOSB, - -~ - - on--Pugmun
0. P. SOLATER, . BECRETARY-TREASUSEB.
URAD OFFIOB, - - MONTREAL.
, 0. BAKB
. o.mmg:. Ontario Department, Hamilton.

ny will sell its instruments at prices
l’&Tngmh'lsgc ?;?)5:0!1’ to 825 per set. Its ‘‘Btandard Bell
Telephone Bet,” (protected by registered ’l‘rad?
Mark) designed especially for MAINTAINING & per
fect service and used by

e Oon}psgy gg oongecgiokn
hanges, is superior in design and work-
x‘xvxi:gsihtfpmt:cmy%elephone set yet offered for sale.

5. Greenshields, Son & Co.

- MONTREAL & VANCOUVER.

General Dry Goods Merchants,

FOR SORTING SEASON.

Splendid Lines in

carpets and Household Linens.
Fall stock Summer Underwear.

— .

Sole Agents for the well. kmown

EVERFAST STAINLESS HOSIERY

Mercantile Summary,

AT a Shenff's sale in Winnipeg on the 15th,
the stock of Morton, Alexander & Morton,-
leather dealers, was disposed of. The stock,
valued at $1,500, wag purchased by W. Well.
band, at 43 cents on the dollar, and the tan.
nery stock, valued at $637, brought only $185.
Tre Agricultural Committee at Ottawa will
advise, we are told, that the Government grant
asgistance equivalent to $200 each to not more
than four cheese factories in each constituency,
whose proprietors convert them into butter-
making establishments in the winter.

A GENERAL store-keeper of some years’ stand-
ing at 8t. Clothilde de Horton, Que., L. Desi.
lets by name, has assigned. He came to Mont-
real to consult his creditors, but could not
give any close statement of his affairs, and he
wag instructed to assign. His liabilities are
roughly estimated at about $6,000. He made
an arrangement a few years ago.

THE record tells that 242,856 railway
cars passed through the Grand Trunk Railway
tunnel at Barnia during the year 1892. This
is at the rate of 776 cars & day the year round.
The number of freight cars bound eastward
was 111,193; and freight cars bound westward
110,004. The passenger carriages numbered
21,659, namely, 10,891 west-bound, and 10,768
east-bound. Thus, about seventy carriages
with passengers every twenty-four hours,
representing probably 1,500 to 32,000 men,
women and children each week day, or say
half & million in the year, made the passage
of this highway between the United Sthtes
and Canada.

Profitable

And artistic variety in & dry goods store ana
a general stere may be secured with
‘am assortment of our

Pt iime WOOLS

Knitting
- And materials for

ART NEEDLEWORK-
Felts, Decorative Silks, Stamped Linens,

Ete. Ourastock is always kept
Up to Date by frequent impertatiens from

]

This Company will arrange t0 P ne
acilities with the nearest tele-

m“ﬁgog;gg:‘i?i:ﬂfl build private lines for firms or

¢ their places of business
fa g‘d‘um. wﬁnm ;‘;hre ared $0 manufacture

all kinds of electrioal apparatus.
For particulars apply at the Compsay's Officee
bov

Lo 0.

the leading fereign makers.

MACABE, ROBERTSON & G0,

8 “Wellington west, Yorento.
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At Kingston, W. J. Arneil, a watchmaker
and jeweller of three years’ standing, has found
it necessary to assign.

WEe learn that Mr. O. Bresse, of Quebec
City, is building a large modern tannery in
the village of Ste. Angele, at St. Suuveur.

Tae Brandon Times says that the stove and
tinware business lately occupied by R. C.
Smith has been taken over by Lochead &
Company.

Mk. E. 8. EpMoxpsoN runs a large bakery
in Oshawa, with the large output of some
5,000 loaves weekly, which is distributed in
Oshawa, Whitby and other places.

A 1ARGE evaporator has been built in Whitby
by 8. W. Lowell. He has used, in addition to
other fruits, about 30,000 bushels of apples,
besides making 10,000 gallons of cider. A
good deal is shipped to Halifax, N.8.

G. LaMonTAGNE, 8 hotel-keeper at Charles-
bourg, Que., has assigned with small liabilities,
due in Quebec.——J. B. Carrier, of Labaie, &
small general dealer, whose failure we noted
last week, is offering 40 cents on the dollar.

A. F. Horuaxp, & Montreal hatter and
furrier in a small way of business, has as-
signed on demand, with an indebtedness of
$3,195.—Louis Payette, a restaurant keeper
of the same ocity, who has been almost con-
tinually in hot water with his oreditors or the
aathorities, has been asked to assign.

Tue olothing stock of James Hall at Owen
Sound will be put up at anction on the 28th
inst.——On the same date the general stock of
Stickles & MoBride of Ridgetown will be
sold.——To-day F. Caster & Co.'s stock of
assorted merchandise at Port Stanley is adver-
tised for sale.——The contents of the general
store of R. J. Randall, at Bewdley, will be
sold on Tuesday next. Also John Smillie’s
tailoring stock on the same day.

INcorroRATION hasbeen granted by the New
York State authorities to the Municipal Tele-
graph Company ; capital $100,000; directors,
Albany, Troy and New York people. Its route
is to be from Albany to New York, Erie and
Saratoga counties, and other cities and towns
in New York State. Beyond the limits of this
State the line will be operated from Albany to
the principal cities and towns in New Jersey,
to Chicago, to Louiaville, Lexington and Cov-
ington, Ky.; to Nashville and Memphis,
Tenn. ; to New Orleans, to 8t. Louis, Balti-
more, Washington and Montreal.

WE learn that the Hamilton firm of Stuart,
Harvey & Co., wholesale grocers, have resolved
to retire from business, and as a first step
have disposed of their stock to Messrs. Balfour
& Co. :

We learn from the Huron Ezpositor that
the Galt firm of Goldie & McCulloch is build-
ing a steam engine of 80 horse-power, for the
new grist mill of Rollins & Williams, which is
to be erected on the opening of spring.

M=z. R. McKay, a practical farmer of Pilot
Mound, Man., has been appointed & Dominion
Government agent, and is instructed to go to
the United States to do immigration work
among the people there who have intimated to
the Government their desire to locate in Mani-
toba and the Northwest.

THE grocery store of Simpson & Read, at
Port Hope, is among the oldest business estab-
lishments in Ontario. - The firm have been in
the grocery business, if we do not mistake, since
1862, and their progress has never been inter-
rupted during the whole of that time. Their
character for straightforward dealing is pro-
verbial.

Tae large flouring-mill of J. E. & E. 8. Ed.
mondson at Oshawa, which was burnt down
last fall, has been replaced by several brick
buildings used for the Eleotric Company.
known as the Rational System, for lighting
the town of Oshawa and its vicinity, and also
for driving machinery. The dynamo is a very
powerful one, and was made in the States.

ABour two years ago W. T. Peterson, of
Thorold, began business as a groocer, and this
week makes an assignment. He !now admits
that whatever knowledge he had about trade
was not in this line.——Henry & Oldham,
general storekeepers at Beamasville, were burnt
out & few weeks ago and had but little insar-
ance, hence their assignment. This is one of
the oldest firms in the village.

Tae firm of Johnson & Green began a general
store business in Martinville, in the Eastern
Townships of Quebec, just about a year ago,
and are already in trouble. Their creditors
met in Montreal on Tuesday last, when the
firm showed liabilities of about $4,000, assets
about $3,000, demonstrating a shrinkage of
about $2,000 in twelve months ; their capital
at the start being about $1,000. The members
of the firm ocame from Vermont, and were
without previous store experience, having been
respectively farmer and speculator.

Ar Viotoria, B.C., A. Lewis, dealer in stoves
and tins, has the reputation of being a sharp,
shrewd man and a great worker ; still we hear
of his assignment, and are left to conjecture
what can have caused it.——E. W. Bickle &
Co., general storekeepers, Wellington, B.C-
assign, which is also surprising. Oaly io
August last they olaimed assets of $18,000, with
$5,000 liabilities.

W= learn with interest from the Montresl
press that a much respected resident of that city
and an ex-alderman, namely, Mr. John Bell,
who is the eldest and only surviving brotherf
of Mr. Samuel Bell (J. & T. Bell), boot and
shoe manufacturer of Notre Dame street, cele”
brated his 9Jth birthday on Wednesday last.
His uncle, the late Joseph Bell, kept a stor?
on St. Paal street in 1837, and taking pl"t
with the rebels, left Montreal never to retars
Mr. Bell is hale and hearty for his age.

IN our budget from Manitoba, we find $hst
James Dickson, general storekeeper at Austi?
is in trouble after being only one year in bust
ness. Lack of experience in trade and lack
good business habits is the cause of his failur®:
——B. Hallonquist, general dealer, Oak Lak®
cannot meet his payments. Several writs ha?
been issued, and he is now seeking an exte®
sion of time. His statement shows a surplo®
and if he can succeed in collecting his accou? ’
will get along nicely.

Tae improvement effected by the opﬂmi“g
of Victoria street through to King bas
accentuated by the neat buildings erected 0°
the west side of the former street. AmO°
these is the range of brick premises fitted o
by the Land Security Company, whose ©
office is entered by a handsome Ionic pof“?o'
The sonth.-west corner of Adelaide and .|o'
toria is oconpied this week for the first ¥
as the new offices of the British Canadi®
Loan and Investment Company. ‘[her®
entrances from both streets, and the 1%
plate glass windows with their appl‘OP".
emblazonings strike the public eye unfai“nsly )
The manager’s rvom and board roo® »
entered from Viotoria street, the public off
from Adelaide. Both are admirably ligP
as well as fitted and upholstered with ot ]
taste, but with a view also to duts.bimz‘:;a
convenience. The woodwork is of qUa™ 4
oak, the clerks’ boxes are surrounded ¥
ornamental wire, the vault accommod""on-
ample and the whole premises is busin

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBY. HuGH BLAIN,

DO YOU SELL

Malaga Fruit

IF SO, and your stock

is low, write us for

prices. We have
some choice
stock left

at low

prices.

EBY, BLAIN & CO.

Whoiesale
Grocers

Front & Bcott Bts.,
Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in .

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.
WYLD, GRASETT & DARLING

as well as comfortable. /

Leading Wholesale Trade of L”&

Charlss Gockshu?
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

Drothiges' T rimmines:

59 Front Street West,
ToroNT?
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TrE stock of grain in store at Port Arthur

B the 9th ingt. was 2,767,644 bushels. During
® Week there were received 53,643 bushels
;‘nd shipped nil, leaving in store on the 16th
n8t. 2,821,287 bushels.

h.:l:mnme up order has been applied for, and
E eD granted in the matter of the New
Ogland Paper Company, of Montreal and
erﬁrt.neuf, and a meeting of shareholders and
oditors has been called for the 5th of April.
Axong the assignments is that of Frank
90k, grain dealer at Beeton, who began to-
er. With one Lowry ten years ago, having
Capital of $3,000.—James Simpson, mer.
Bt Galt, also assigns.— —About s, month
20 John p, Burbridge, carriage maker at
Ored?gg' assigned to the sheriff. Now he offers
n, 1'8' 25 per cent. on liabilities of $5,700.
Ominal agsets are about eqaal in amount.

PIT 8Ppears that the Ontario College of
Rediyg 0y and the manufacturers of patent
Dl'opomes are af loggerheads. The former
but d"es legislation which will prevent any
. Quly qualitieq pharmacists from selling
dig, "B’i‘ Patent medicines or common reme.
lagg ” he. latter body had a meeting here
. eek in the Board of Trade bailding to
Ph,.. B passing of amendments to the
Macy Act,
He village of New Toronto, near Mimioco,
ber o nnfacfuring suburb, and boasts a num-
r?x%nslve tactories. Among thera was
%k premises of the American Copper
g a"ny, burfxed down a few weeks ago,
u B:% busme'sa is to be for the present
86 ajg, a:n Adelaide Street near Bay. There
Raq gy o New Toronto the Steel Sink Works
tide ¢ atety Barb Wire Company. Along-
& ers, we notice the mill of Ritchie
of iy & firm which ig engaged in a branch
d'lctio Y new in Canada, namely, the pro-
the,, of coateq papers and cardboard. For
there i:°0ds, hitherto imported from abroad,
tolg .h&:ul'ﬂ to be & demand. Indeed, we are
€ firm is full of orders,

ice a:e‘ easy.to pass by without partica-
Riving the o l%em in the St. Thomas Journal
warg &n‘;mber of railway cars transported
a0y lage W:S‘?V&rd across Detroit River :
Passen, : reights, so many empties, 8o
s nomp, rg ¥, baggage and express cars. The
36,065, ferrj ‘dbOth ways during last year, was
no oug Btee over that busy stream by the
Contry &mers of the Grand Traok, Michi-

An 1
Wadian Pacifie, viz.: M. C.

0]

a

T Woulq
oz oy

R., 358,518; G.T.R., 149,403; C.P.R., 31,-
144. Of these the passenger cars numbered
24,178 and the others 511,887. What these
figures really signify will be better understood

ence in book keeping,
will be ready to accept a position in a few days
Address P.O. Box 459, Torcnto.

AN INDUSTRIOUS YOUNG WAY of ex
cellent habits ard several years' experi-
stenography and type writing

when we say that there passed between the
United States and Canada last year at the

Leading * eedsmen.

Detroit frontier 66 passenger railway carriages
and 1,400 freight oars every twenty-four hours,
day and night, winter and summer, ice or
flood. Elsewhere we note what railroad traf-
fic passes through the Sarnia Tunnel. Then
there is the Niagara River, with its two great
railway bridges. :

In December last, G. L. Diehl & Co., makers
of wooden mantels, in Toronto, assigned, and
have since arranged & compromise at 25 per
cent., secured. A dissolution takes place in
this firm, by L. A. iMcConnell retiring.——
The tailoring firm of Maofarlane & Bain dis-
solved in 1890 or 1891, Macfarlane continuing,
but not sucoessfully, as we now hear of his
assignment.——Baker & Cressell, plumbers in
this city, also make an assignment.——A. M.
Bowman had a coal yard and a large livery
stable in Toronto, with & lot of other property,
but unfortunately for him it was all mort-
gaged. In order to meet payments, he was
forced to borrow money on his chattels.
These have been sold, and now his creditors
must exercise patience.

S8TOCKS IN MONTREAL.

MonTREAL March 22nd, 1893.

Seedsss

Forelgn and Home Grown
Stocks now complete.

Trade Lists and Quotations on Application.

HIGHEST MAREKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &o.

gorreapondefwe and Samples solicited. Constantly

in stock full lines of

Flax Seed, Flax Meal, O1l Cake.

Bird Seeds & Gpravel, eto.

The Steel, Briggs, Marcon Seed Ca,

LIMITED,

TORONTO, - Ontario

8TOORS,

Moutreal....
Ontario .......
People’s
Molsons
Toronto
J. Cartier .
Merchants ....

Commerce.....

Union ..........
M, Teleg. .. ..
Rich. & Ont....
Street Rv. ..
“ NeW BtocK|......osfss.ivrleenann]as

Leading Starch Manufacturers.

qusekeepgre

: SAY :

' < 0UR STARCHES

Gas.
C. Pacific R.R .
C. P.land b'ds|.
N. W.Land..
Bell Tele. .....
Montreal 4% ..

—The steamer ‘ Coquitlam "’ went out on
1st March on a halibut fishing cruise for the
Port & Winch Co., and returned to Vancouver
on the 14th with 30,000 lbs. of fish, the greater
portion of which was caught in one day.

NEVER DISAPPOINT.

That’s because they are skilfully made

from the purest materials, and an impertant
reason why YOU sheuld sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leading Wholesale Trade of Toronto.

Leading Canadian Shoe Manutacturers.

PALES: WiRRiop

o= Ontario,

Le
Mung Wholesale Trade of Toronto.
T

°"°hto

MANUFACTURERS oF

Steam, Pressnre and
Vacoum

GAUGES

Hancock Inspirators

Marine Pop Bafety Valves
(government pattern),

Thompson Steam Engine
Indicator.

< Steam Whistles.

Bight Feed and Cylinder
Grease and Oil Cups

And s full line of

Sham .,
O Fittarg and Plumbers’ Brass Goods

Olesale p,
ealers iy Mall
Fit :able and Cast Iron

! Iron Pipe,

#1n to 8 in,
8 in, Kept in Stock

FOR PRICES,

CARPETS v~ crerceer
srove ueem GARPETS
CARPETS r- =-som.
= GARPETS
CARPETS =~ wwem
s 2 GARPETS

GAR PETS Fer Private Ofices

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Oanada.

14 and 16 King TORONTO,

St Eaw,

FOSTER & PENDER,

D. A. PENDEBR.

a

T. G. FOSTER.

ON THE That's
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY | Feet.
Our Shoes ON THE
have made FOOT
our THE Wi
reputation. smf:“R
They will
make yours. PH"ESY !

The enterprising dealer who wishes to cultivate
fine-line trade ehould handle our Fine Foet

J. & T. BELL,

MONTRHEAL.

Wear.
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Leading Wholesale Trade of Toronto.

S:F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TORONTO.
Milk Btreet,. Londen Nagland.

680, H. Heas. Son & Go

MANUFACTURERS OF

WINDOW SHADES

SPRINQG ROLLERS
CORNICE POLES AND TRIMMINGS

K=-Send for our new Illustrated Catalogue.

e o e e heay '} Toronto, Ont

F. E. DIXON & GO,

MANUFACTURERS OF

Qtar Rivet [cather PBelting

70 King St. East,

). W. LANG & 80,

TEA
SUGAR
SYRUP

CANNED GOODS.

Wholesale Grocers
39, 61, 63 Frent st. East, Toronto.
ESTABLISHED |855

T:%:XB%.:&B S

HAVE MAN TEN MPRO\IEMENTS

NorF0UND$N ER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE € TO SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

————-——TORONTO' MONTREAl:rORON Z/-A%COUVER
K WRITE FOR DISCOUNTS. WINNIPEG VICTORIA
What's Nicar | Office
In your store than a side table filled with Stati 0 n e ry

an assortment of eur well-known

Superior Cured Bacon
Breakfast Bacon
Q New Spiced Rolls
1 Beef Hams and
Long Clear Bacon
They will tempt yourcustomers to buy. They are

. famous for their toothsome and tender
qualities. Write for prices.

PARK, -BLAGKWELL & G0, Lid,,

Suecessors to Jas. Park & Son,
TORONTO,

CUOPER & SMITH,

Manafacturers, Importers and Whelesale;
Dealers In '

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
~ JOEN C. EMITH.

TORONTO SAI.'I' WORKS,
198 Adelaide 8t. E., Toronto.
dole City Agents for the Ocnun Balt Assooiation ,
Dealers in all kinds of 'l‘sble D Meat
Sarrel and Land Balts, Our D d"énu“ug eqn

m every res tothebeatim rted salts, and
cheaper. Sole agents for Retso mmng()o.l

- - - ONT.

x;g'ck salt. All orders promptly filled. Telep! ono

Complete Stock, every requ site

Account Books

All sizes from Vest Pocket Memo.
to Largest Ledger.

|Gold Medal Huiguiiiceor Best Goods:

BROWN BROTHERS,

64.68 King St. East, Toronto.

A P APER FOR PRINTING ON.

FOR WRITING ON PAPER
P APER FOR BOOKS

FOR LEDQERS PAPER

P APER FOR CATALOGUES

STIPULATE FOR IIIIR

PAPER

When givirg an Order to_the:Printer.
- A1l Wholesalers keep it.

»| TORONTO PAPER MANUFAGTURING CO.

Mills at Cornwall.

CALDECOTT,
BURTON & SPENCE

Are now showing a novelty in Cotton
Dress Fabrics, called

‘Mousihnette Francaise

It is & fine fabric and in 46 different patterns-
We have also just opened up the latest
things in ——

’

PARASOLS,
SUNSHADES,
»~» UMBRELLAS:

Buyers will receive courtesy and prompt 8%
tention,

|Caldecott, Burton & Spencé

Toronro, Ont.

Now is the Time

To book your orders for MILE CAN
TRIMMINGS, CREAMERY CAN®
DAIRY PAILS, SAP SPILES. W°
handle only the beat and solicit enquiries
for quotations.

M, & L. SAMUEL, BENJAMIN & 60

26, 38 and 30 Front St. W., Toronto.

English House—SAMUEL, SONS & BENJAMIN. 1

-

Fenchurch Street, London E.C.

THE “ HARTZ »

Stael Tackle Blocks:

AGENTS FOR CANADA:

H. §. Howland, Sons & 0°

Wholesals Hardware Merchants
37 Front Street West, - Torost*

Sunshine

o
Is healthfal. Sometimes it i8 m‘;:f.p
gome. Our WINDOW SHADES "4
it out when necessary and 8erv%" o
artistic house decoration a8 W°
are large manufacturers of Prat¥ ’P,ﬂ
Dzcoratep styles which storek
will find to sell well and give th®
satisfaction to customers.

The Macfarlane Shade C0. w

8, 10, 13 Liberty Nt., T oront®
Opp. King Sireet BSubway.

COWAN'’S

COCOAS
x

CHOCOLATES®

COFFEES
CHICORY ¥ g
ICING suaA ’

Are all standard lﬁ‘
Cowan Cocoa and Chocolats Co., L& ¥
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THE SITUATION.

D S
tre.‘):};t a.bont the fate of the French

ole Ontinues to find expression. The
Sir o Touble is traceable to the fact that
tions, B‘:' 8 Tupper exceeded his instruc.
it why; Roed the treaty with a provision in
lette, o the Canadian Government, in a
Rotig; I(I)m Mr. Bowell, of January 11,
is o M could not be accepted. What
Gh‘ﬂes, In a letter of January 25, Sir
his ingg 8dmitted that he was exceeding
8oip, mctmnﬂ.. and excused himself for
i :}f':nld 1.118 authority. But it is clear
aiq himsellf] tis his, and that he has tairly
tench °pe!§ 3 rebuke. If he made
s negotmtots acquainted with the
18 instroctions, in accordance

B, e,
Cog laingi France would have no right to

p
by the an ; © treaty were not accepted
" Eokiggry 24 Government. Tho British
) Who acted with Sir Charles

Cagpr n“mst have been aware that the
a“‘horig "tgellt Was vested with specific
t;’an:; l;whlch & positive limit had
o> Cangg o he Bm'tish Government hag
) tei X ‘:omplmnt; the indignation
' We BUBpectl by Sensational cablegrams
o one’ mythical. A gimilar mis-
, E:ak‘occu"ed at Washington,
ot in, tl.le British negotiator,
t«;d!tnsizr:m:.l:umvs, and his Govern-
. mericanz ratify what he had done.
thmphint, ove.rnment had no cause of
. o Begotin: 4086 it knew at the time of
six ing hin that the British agent wag
. by 8i 8 powersg, The draft treaty
Augg exte t Charles Tupper contained 3
:hioh Can:ddlng-to France any advantage
N t‘hiz d powa 0ight in future obtain from
&20 o iy, 9:};] though My, Bowell had
N rug ran at any advantage so to
n.':t Oonﬁn:; :ould hot be general, but
od i o pre, s:n:h:r:::;les specifically
—

8 fair prospect that the

hep. «
Yoy .Qt?om now
Canadian cattle in (reat

Britain will be removed during the coming
season. Mr. Gariner, in the House of
Commons, has stated that everything will
depend on the health of the cattle from
Canada, the lungs of which will be ex-
amined after the animals are slaughtered,
and if the test continuously proves freedom
from disease, the barrier will be removed.
This course is perfectly fair to Canada and
safe for Great Britain. In Canada, the full-
est confidence exists that the result will be
favorable, on the ground that no disease will
be found. Meanwhile, vigilance in Canada
cannot safely be relaxed. We must gnard
against the admission of pleuro-preumonia
on our western frontier, where the possible
surreptitious admission of American cattle
will have to be closely watched. An addi-
tional precaution, in the form of inspection
at the shipping port, will be advisable. If
there is a danger that another lung disease
may be mistaken for plearo-pneumonia, as
some pretend, that is a risk to which we
shall still be liable, but it will be small.
Ap open trade is at all times the best thing
because it allows us the choice of sending
out lean or fat cattle; but the aim ultim-

ately’to fatten all our own cattle before
shipment, is one which should be kept in
view. Yesterday there was a cadble state-
ment which seemed to imply that the re-
striction on Canadian cattle is likely to be
removed on the strength of evidence out-
side of a future lung test.

It is now stated that, as a result of the
Russian definition of its ** territorial waters”
in Behring Sea, the Capadian Government
has telegraphed the Collector of Customs
at Victoria, B.C., that till the extent of the
protective zone is fixed by consent, it will
not be safe for Canadian fishermen to go
nearer the Russian coast than thirty leagues,
ninety miles. Then what becomes of the
alleged agreement previously mentioned
that ten miles was to be the limit from the
mainland and thirty from the chief breed-
ing islands ? Although the Russian com-
mission extends the territorial waters sixty
leagues from the shore, that does not pre-
vent Russia agreeing upon a less distance
in which British subjects can follow seal-
ing. Do the sixty leagues exclude the
rights of navigation to foreigners, making
a close sea to that extent, or is the defini-
tion only for sealing purposes ? It foreign
vessels are to keep sixty leagnes from the
coast, there could be no object in their
visiting Behring Sea at all, excep$ for fish-
ing or sealing. When extraordinary claims
of this kind are made, they are generally
mitigated by making one or more ports free
to foreigners, or to partioular natioms, by
treaty. But so extensive a claim is not
likely to be admitted at this time of day.

Newfoundland, atter an experience long
enough to test its working, has -decided to
repeal the Bait Act. The object of the
Act was to prevent a supply of bait to the
French fishery, and for a time it was doabt-
ful whether the British Government would
agree to its going into effect ; some delay
was caused before assent wasgiven. There-
upon, Newfoundland flared up, as is her
custom, and finally got her- own -way.
A similar Act had once been passed by the

British Parliament, so that it may be as-
sumed that this one did not trench upon
any treaty right enjoyed by France. As a
means of embarrassing the French fishery
in Newfoundland, the Bait Act seemed to
be an efficient weapon. That fishery has
fallen very low, and its continuance can
scarcely be worth the cost, bounty included.
The French bounty was the cause of the
Bait Act being passed; the Act was in.
tended to equalize the conditions under
which Newfoundland and French fishermen
carried on their operations. But the pro-s
hibition had to account to the smuggler,
who was himself generally a Newfoundland
fisherman, and very often the smuggler got
the better of the law. This consideration
has doubtless had its influence in inducing
the resolution to repeal the Act. Another
consideration looks to the revenue which a
license system may give. It is proposed
that French and American fishing vessels
should pay $15 a ton for the privilege of
obtaining bait. The figure seems bigh.
It remains to be seen how those countries
will regard the proposed license tax.

A Rassian commission which. has been
enquiring into the extent of the * territorial
waters "’ in Bohring Sea, has decided that
the national water extends thirty leagues
from the coast line. The commission
reports just in the nick of time to help the
United States, ofore the Behring Sea
arbitration ; but it is doubtfulif help can be
given in this way. The report of the
Russian commission embodies the views of
only a single nation, and the special
interest of that nation gives a bias quite
sufficient to account for the conclusion
arrived at. The United States may pos-
sibly agree with this Russian deliverance ;
but other nations, which are anxiouns only
to guard the rights of navigation and fish.
ing common to all, cannot be expected to
accept this new definition of ¢ territorial
waters ' : that part of the sea which is
appurtenant to the land. It is not possible
that the report of the Russian commission
can have any inflaence on the Behring Sea
commisgion which is to determine the
rights in that sea of the United States and
nominally of Great Britain, but really of
all the maritime nations outside of Russia
and the United States.

A law passed last session of the Quebec
Legislature pronounces non-intoxicating
lager beer not exceeding the strength of
four per cent. of alcohol. On the strength
of this agsumption there would seem to be

no reason why any one cannot sell this
‘beverage, in that provinoe, without a license.
The experiment will be general, and
Quebec may be expected to consume a
larger quantity of lager while the law is in
force. Its advocates contend that it is a
temperance measure, and they predict that
whiskey drinkers will now substitute a
drink declared to be non-intoxicating. The
teetotallers see danger in & measure which
places lager beer at the disposal of youth,
to whom stronger drink cannot be sold.
The experiment on which Qnebec has en.
tered will be watched with interest else-
where, especially where something of the -

same kind has been proposed. The prob.
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lem remains : Is lager beer intoxicating?
Not for moderate drinkers, perhaps, who
will confine themselves to one or twc
glasses; but there are people who drink
forty glasses a day, and if they escape
intoxication, it is because use has given
them the faculty of taking much alcohol
without experiencing that effect. But if
a young man unaccustomed to take any
form of alcoholic stimulant were to swal-
low half a dozen glasses of lager, he
would feel the effect and get on the high
raad to intoxication. For after all every-
thing depends on the quaLtity. If a little
lager will not intoxicate, a large quantity
will have that effect on many people, if not
on all.

Disappointment is expressed by the mer-
chants of Mountreal, that no legislative relief
has come to them from the heavy Provin
cial tax which they are called upon to bear,
in comparison with other parts of the
Province. The disappointment is the more
acute from the fact that they had felt
certain of some relief, from the action of
the Legislature last session. At a meeting
of four hundred business men, the only
sensible resolution possible under the cir-
cumstances was come to: to pay the tax
meanwhile, under protest, and to take
means to test the constitutionality of the
law under which it is levied. At the same
time, it will be well to assure themselves
that they have a reasonable chance of
winning before they incur the cost of an
expensive law suit, which would be sure to
reach the Privy Council before it came to
an end. They will, we presume, satisfy
themselves, as good business men, on this
point, so far as this is possible.

Preferential trade within the Empire has
once more been negatived by the Associ-
ated Chambers of Commerce of the United
Kingdom, at its annual meeting. The few
who accept it chase a will-o’-the.-wisp. It
becomes a practical pecple to apply them-
selves to something that is attainable; the
indolgence of fancies brings not profit but
disappointment.

COMBINATION IN THE HOUSE OF
COMMONS.

At last there is reason to hope that the
House of Commons at Ottawa has set its
face against combinations having for their
object to raise prices of commodities and
make undue profits by favor of legislation
and at the expense of the community. An
attempt made to unite the sngar refineries
of the Maritime Provinces has failed
in the Committee on Banking, on a
vote of twenty-four against seventeen. The
plea of the promoters of the scheme was
that some of the refineries did not pay,
and could not be run at a profit in their
isolated condition. What does this mean ?
Clearly that much of the capital ventared
has been lost. It is always a matter of
regret when part of the national stock is
diminished through losses; ~but when a
loss of capital does unfortunately occur it
ought to be borne by those who made the
venture ; the general public cannot properly
be called upon to make good the loss. The

profit, where profit is made, goes wholly to
the proprietors, and where loss occurs, to
them it properly beloogs. They are solely
responsible and must take the conseq 1ence
of their own failure to succeed. Where
one concern makes money and another of
the same kind loses, there is ground for
suspicion that defective management was
the cause of the disaster. In the present
case, the statement that some of the
refineries were not making money was
denied. It is not necessary, even if it were
possible, to determine on which side the
truth is to be found. Buot there is
another way of getting at the marrow
of the issue. What reason have the suc-
cessful refineries for buying up any that is
not successful ? Obviously none: there is
nothing to be feared from a concern that
cannot be run at a profit, in existing cir-
cumstances. If it is feared at all as a
rival, it is that it could continue to go on
a8 before, and it would not long do this
unless it made a profit. The successful
refineries would not be willing to buy out
rivals from which they have nothing to
fear in the way of competition. The object
of the proposed combination is to get rid
of a rival, and thereby take an effectual
step towards monopoly. The first step
may not land in absolute monopoly ; but
it is an advance towards the goal, and tends
to make complete monopoly less difficult of
attainment. An underground agreement
might do the rest, and a full monopoly
might be reached under the appearance of
a visible vestige of possible independence.

The object of monopoly obtained through
combination is to raise prices, at the ex-
pense of the community, beyond a figure
that would be possible in the presence of
the natural action of competition. A high
tariff, restricting the admission of foreign
articles which in its absence would come in
freely, makes monopoly possible. And
this rise of price is generally nearly equal
to what the foreign article can be sold for
in our market, duty paid. For
instance, whether you buy American
or Canadian agricultural machinery, the
selling price of American machines, duty
paid, is the regulator of the price of Cana-
dian machines. And the same is true of
other things. We are told, indeed, that
prices sometimes fall under monopolies ;
and though this is true, the monopoly is
not the cause. There is a general tendency
of manufactures to become cheaper, as pro-
cesses are perfected and machinery im-
proved, and the output is enlarged through
increased demand. Of late years there has
been a fall of price in many things, includ-
ing, it might even be said especially, agri-
cultural produce. Whether or not the
single standard has aunything to do with it,
the fact is undeniable. There has been a
notable fall in the price of cotton goods,
which to some extent the cotton combine
may have aided or been in a position to aid,
by specializing production and lessening
cost. Some wild figures have been ven-
tured in recent discussion of the profits of
the cotton monopoly ; but making allowance
for this, there can be no doubt that the
combination has been able to make greater
profits than would have been possible had

separateoperationof the mills gone on. The

monopoly has been qualified by a residuum
of internal competition. But the combine
has not been able to get every mill into its
power, and one independent mill, ran under
the direction of a court, has been able to
make a splendid showing. This givee us
some measure of the profits of the associ-
ated mills, which were in a far better
position to make large profits than a mill
run under direction of a court. The publio
has been compelled to pay inordinate
prices, though lower than what previously
ruled. The fall in price has not been’as
much as it would bave been under the
action of free competition. If the profits,
one year with another, have not been
inordinate, that does not touch the fact
that of late prices have been excessive,
and such as could have been exacted
only by an organization sheltered in its
action by a high tariff. If the losses ?f
previous years could be made “up, by f8if
means, every reasonable person woul

rejoice at the result; but it is quite &
different thing when the machinery of the
law is used to extract wealth from the
community for the benefit of private per
sons. The unprecedentedly low price.o
raw cotton is an element in the low pric®
of cotton goods, and that would of itse

account for any reduction of the price .0
the manufactured article. The question 1%
does not Canada pay more for her cotto®
goods than other countries and more tha?
they are honestly worth ?

In spite of the gross exaggeration of the
alleged profit of the Canadian cotton co®
bine, there is sufficient ground of ¢o®
plaint against its action. But good 18
likely to come out of evil. The spect
of this and other combines in operation ‘
produced a marked effect on Parliame?”
which has refused to license another
the shape of a maritime sugar con}b‘_ne'
This is well, but it is not enough; existl
combines require to be brought under o
action of regulative law. Till this i8 don
the combines will continue to prey op?
the public.

CREDITS AND COMPROMISES:

We have received several commu?’ oo
tions frow merchants respecting the “f‘l
on * The Causes of Failure” in last}
One gentleman, indeed, finds fault with
for having used the expression “ tbe c“.n‘
of mercantile credit in Canada,” tH%¥ %
it too strong. What we said w88
those who should succeed in * le:sﬂenl“_‘z .
curse of excessive mercantile Cf 0
Canada would deserve well of the
munity.” We repeat our opinio?
mercantile credit is too freely given
country, and that it has become 8 ° 50l
Another suggests that the compart o
causes of failures in the States and Cf"
given on page 1103 is likely to be mi welh
ing—does not believe it, in fact: " .
neither the comparison nor the 8% s
leged were ours. There are, Sﬂ"fly’ s
for the canses, even if the compﬂﬂ?one i
faulty, and our refusal to belie?
them will not affect their correctne® s ¥

It may be remarked here with fO8F" og
credits and compromises that & .g
clearing of the air of the commerc!

io8
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Munity ig required. Merchants do not ap-
Pear t'O be convinced as yet that on the one
o d it is disgraceful for a man to tell lies
ordlmporters about his financial position in
Other to get goods on credit; it is on the
at t:l‘ hand dishonorable that he should
wh mpt, b5f playing apon their sympathies
. en he fails, to get off at a small percent-
eg'e of compromise when he might with an
Ot pay in full. And then again, with all
sgizspasms of virtue that from time to time
make our business men, causing them to
shOu?ngO(-i resolutions to stand shoulder to
Strict; er in r.epelling compromises and re-
o ng credits, it would still seem that
“c_‘;ufltl’y merchant is still being tanght
nndl 18 not necessary for him to pay one
red cents in the dollar.
:tme inst.ances of late occurrence may
2 Wh?lte this : In one case a retailer told
about ﬂelsale firm, who had written him
dig i © slowness of his account, that he
Tongp, owe $3,000 in the world. A few
eredige aftervtmrd this retailer comes to his
tsirs asking for a compromise at 35
o somn the dollar, and showing liabilities
Offer t: $15,000. He later advanced his
h‘!dshi 45 per cent., and thought it a
prop' thgt some ‘refused to make a
ecent :ﬂlse. settlement. Another still more
owed 8??;6 18 that of a retail firm which
2,000 b 000 and showed a margin of
thi 8), 26 I:.Vmg apparently begun on no-
which’if mg for a compromise at 55 cents,
Noming cﬂn‘ned would have given them a
theiy o8 capital of $18,000. The stock of
of ong o:te was eventually sold to the wife
dollay, o _the.partners at 65 cents in the
00 Ichis equal to a capital of say
Ouses ’:;‘?e at the expense of creditors.
m g o 1013 agree to such settlements
o the comse sng?:t of the injury thus done
whe have ;1;:;?131 body. Better that firms
. ¥ coms Ing to lose and everything to
of busin Promises should be Ariven out
ess,

—_—
BANKING RETURN.

illg

Th —_—
mengefﬁgﬂres of the Canadian Bank state-
cong obruary last will be found in
. . orm below, and are compared
st“emen:?):f the previous month. The
CAx ars date 17th March.,
ADIAN BANK STATEMENT.
LIABILITIES.
Feb., 1893. Jan., 1893.

en,

SDital aygp
Capita) pgi*gczlnzed.. $75,958,685 $75,958,685
Resery, Fungl'*** 61943791 62,040,950
Notey, 8 25,263,960 25,131,057
m o e —————
Dt:,xl_xxniqi °";'31&h&n 32,978,840 32,831,747
o .
Mgy, O vern.
Puyyi b depositg
. dslﬁ’&ndposits ou 6019,639 6,575,367
ubli, ...,
nl:,l:fo?l’“its AN 66,822,851 67,459,632
: tim;s--‘;;-a; © 103,140,204 102,097,119
8 t::om other
)
:!ilt: loang o,';;‘po 125,000 125,000
Duhnht';’:l other
Gulther bgured- 3,167,880 3,466,818
Dnb&ltnogsm daily
o rﬁ?‘*" banky in 108,791 140,975
Due otﬁn Sountrieg
Groener banks 87,710 81,461
Other lighirit®in... 4766610 4100353
e 397,465 322,354

litb‘ see ————————— .
Hities,, $217,614,977 $217,200,893 .

ASSETS.
Bpecie ...eveenee .. % 6,558,156 % 6,652,563
Dominion notes.... 13,233,280 13,043,374

Deposits to secure
note circulation.. 1,761,259 1,761,259
Notes and cheques
of other banks.. 7,203,064 6,941,152
Loans to otherbanks
secured coecveee e 125,000 125,000
Deposits made with
other banks .... 3,922,736 3,982,576
Due from other
banks in foreign
countries ........ 21,397,371 21,626,627
Due from other
banks in Great
Britain.......... 1,159,930 1,432,549
Dominion Govern-
ment debentures
or stock......... 3,285,975 3,285,975
Other securities. ... 14,265,425 14,606,860
Call loans on bonds
and stocks ...... = 19,456,180 18,833,578
$92,368,466 $92,278,888
Loans to Dominion
& Prov. Govts.. 1,056,916 1,055,225
Current loans and
discounts ...... 197,709,554 197,266,685
Due from other
banks in Canada
in daily exch’nges 116,302 112,375
Overdue debts .... 2,297,630 2,397,111
Real estate....... . 1,011,715 1,018,529
Mortgages on real
estate sold ..... . 774,376 794,444
Bank premises.... 4,831,276 4,656,549
Other assets ..... . 1,685,787 1,337,172

Total assets...... $301,752,118 $300,914,809

Average amount of
specie held during

the month ...... 6,616,132 6,708,563
Av. Dom. notes do.. 13,095,234 12,566,601
Loans to directors

or their firms.... 7,186,872 6,931,529
Greatest amount

notes in circula-

tion daring m’nh 33,736,404 85,994,946

Circulation for February, we)remark, is
at much about the same point as a month
before. One seed with a little sarprise
that public deposits on demand are lessened
by some hundreds of thousands, but the
very next line shows that this is more than
balanced by an increase of deposits after
notice, which form the hapdsome total of
$103,140,000. Among the assets, we
observe that current loans and discounts
are larger by $453,000, and that call loans
on stocks and bonds are $620,000 larger
than in January. In order to provide this
million to loan in Canada the banks
appear to have allowed their dues to other
institations in Great Britain to increase by
$666,000, while they show $273,000 less
due from British banks. This, with $229,.
000 drawn back from New York, makes the
amount mentioned. We remark that the
call loans for the month as compared with
those of February a year ago are five and
a quarter millions larger, amounting now
to $19,546,000. Further, the current loans
and discounts have increased in the year
from $186,000,000 to $197,000,000.

There has been much talk and some
writing about the flarry in stocks last week
in Montreal and Toronto consequent upon
the calling in by the banks of their loans
on stocks. The most has been made of the
matter, apparently. An opportunity of-
fered itself to Canadian banks, in the tight-
ness of the New York money market. In
order to take advantage of it, and lend
money at high rates there, certain banks
called in their call loans, in some cases, it
appears, very abruptly. Prices of stocks
were run down by the sudden demand, and

by the hurry-scurry it occasioned 5 but
‘‘ the street,” we fancy, was after all more
frightened than hurt. Stocks were oo
high, as a rule, as anyone can see who will
figure up the percentage they return to the
investor at the inflated prices. It may also
be true that advances were made by some
bank: at dangerously narrow margins. Of
course, when people obtain loans on shares
or other securities ‘“ on call,” they should
be prepared to pay the loans when they
are called. Still, the lenders might be less
peremptory about it, or might let the Mon-
treal or Toronto borrower have the option
of paying the New York rate of interest,
or paying off the loan.

ABSTRACT OF BANK RETURNS,

29th February, 1892. [In thousands.)

Banks
inQu
beec.

Banks
in On-
tario.

Banks
in
other
Prov's

$ $ $
34,503| 17,347| 9,651
15,912 11,393 5,406
79,040] 61,755/21,592

Description. Total.

$
61,501
32,711
162,387

Capital paid up..
Ciroula.tlx:‘;l . P .
Deposits.........
LoansDiscounts &
Investments....
Cash, Foreign bal-
ances (Net) and
Call Loans.....
Legals
Spedie ......
Call Loans...

102,124 | 72,081|32,195|206, 00

38,063
4,993
3,093
6,082

28th February, 1893.

24,609
3,531
1,960
7,476

5,191
1,716

944
1,162

62,863
10,639

5,997
14,720

......

[In thousands.]

Banks
in Que-
bec.

Banks
in On-
tario.

Banks

in
other
Prov’s.

$ $ $
34,721/17,515| 9,708
16,135|11,654| 5,190
85,549/70,105/23,621

Description. Total,

$
61,944
82,979
179,275

Capital paid up
Circulation ....
Deposits........
Loans, Disc’ts &
Investments...
Cash, Foreign
Balances (Net)
& Call Loans..
gega}s
1€4saans
Cgfchoans .

106,680|79,000/33,060| 218,740

26,973
4,817
2,031

10,126

6,113] 69,842
2,163 13,233
1,281| 6,558
1,169 19,455

86,756
6,253
3,246
8,161

MARITIME COMMERCE.

Continued.
CaPE BRETON.

Of the writers who have given especial
attention to what was anciently known as
Isle Royale, are Mr. Richard Brown, Mr.
Pichon and Dr. Bourinot. The island is
the birthplace of thelast named gentleman.
He has recently issued a handsome volume,
being a brief history of the Provinoce, its
sieges, battles and victories—its commeroe
and resources. The Duke of Newcastle,
according to a certain legend, is charged
with having given sufficient attention to
Cape Breton to discover that it was an
island, and then having rushed to the
Prince of Wales, informed him of the dis-
covery. Mr. Richard Brown, who sojourned
some time amongst the Islanders, and who
wrote with that independence which a
British traveller knows so well, has pre. -
sented many facts regarding the Islands,
one at least, of a serio-comic nature, to
which the attention of all modern legisla-

tors is called. Mr. Brown says that one of
the most serious drawbacks to the advanoe-
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ment of Cape Breton was the maintenance
of -a host of officials beyond all measure.

Of course he refers to the very early
days, as remote as 1809. The revenue then
was about £2,000, voted by Parliament,
and devoted to the payment of salaries of
officials, whose duties were more or less
nominal, and thus there was nothing left
for the conmstruction of roads and other
necessary works, Mr. Brown is authority
for the statement that Lord Castlereagh,
when Secretary of State, ordered a list of
officers in the Island to be sent to him.
The list was sent to England in 1809, where
it was pigeon-holed, for nothing came of it.
The total emoluments of this list was
£3,475 23., exclusive of the Governor's
salary, which was £800. The popuiation
of the Island then was only four or five
thousand souls.

The coal mines were worked eighty years
ago by the government, but with little ad-
vantage; the profit, according to a report
sent to the Secretary of State onJuly 1,1811,
being only 1s. 8d. per chaldron. The sales
only averaged 6,000 chaldron per annum.
He also gives certain data connected with
the coal trade sales in 1813 : cash received
on account of sales £8,006 1s. 4d., and
charges paid for salaries £6,008 3s. 1}d.
Under Fitzherbert, who succeeded Liecut.-
Col. Swayne, the island made more pro-
gress. The returns sent in for the year
ending December 31, 1816, with the
value of merchandise entered at the ports
of Sydney, Arichat and Ship Harbor,
amounted to $83,724.70 and the exports to
$53,880, and the amount of articles ex-
ported, the actual produce of the island, did
not exceed $38,783.83, consisting princi-
pally of chaldrons of coal and quintals of
cod fish, pickled fish, fish oil, staves, butter,
firewood and furs, sheepskins and blubber
of porpoise.

" Some disaffection arose through the im-
position of a tax of one shilling per gallon
onrum, In 1816 Leaver and Ritchie re-
sisted [payment of it, were tried and ac-
quitted. This led to the annexation of the
Island to Nova Scotia, which took place in
1820.

Dr. Bourinot in his new book presents
facts and figures relating to the trade of the
Island, selected from early records, from
the . drchives Coloniales de la Marine in
Paris, and Isle Royale. *‘ From the Gut of
Cango, down along the shore of Louisbourg,
and thence to the porth-west of Cape
Brefon, there were yearly employed at
least 500 shallops. These required on sea
and shore three men each, which amounted
$a.2,500 men, and 60 brigantines, schooners
and.sloops, each of fifteen men, making
900. men.

* Besides all these, there were con-
stantly from the river Sendre, O'Lone,
Le_Poton, Hone (France), from 16 to 200
sail.employed in the mud fishing. Each of
these carried home on an average of from
22,000 to 80,000 fish, and requiring 150
ships manned by 3,000 men. These ships
werg fitted out in France, and were more
or Jess.employed in the Cape Breton trade.
A large quantity of train oil was also pro-
duoed from the trade, and this oil always
had a ready sale in France.. The quantity
of ¢il produced from 100 quintals of fish

was one hogshead of 60 gallons, clear
drawn out from the blubber. This from
the large quantity already mentioned would
produce 11,400 hogsheads of oil. The total
yield of oil for the year 1753 was 12,465
hogsheads.”

NEW LIFE IDEAS.

There was held in London last month an
extraordinary general meeting of the Equi-
table Life Assurance Society of England.
Its purpose was to adopt a series of articles
of association in substitution of the original
deed of settlement, upon the basis of which
the corporation had been formed in the
year 1763. The meeting was first addressed
by Mr. A. F. Burridge, F.L.A., the actuary
of the society, who said :—

“In life assurance, no less than in other
businesses, the requirements of the public
changed from time to time, and, admirable
as were the provisions of the deed, which
was drawn 130 years ago, its authors would,
he conceived, be the last persons to suppose
that its clauses would satisfy the wants of
the present day. Proof of this was found
during a series of years in the declining
business of the society, which, however, had
since been increased by special exertions
which they had made. The great cause of
difficulty was that they could not offer
those forms of life insurance which they
were now asked for. He might tell them
that forty per cent. or fifty per cent. of the
new business of other life offices was of a
class which, with the present restricted
powers of this society, the Equitable Life
of Epgland was unable to tovch. No argu-
ment could successfully be adduced why
this society should not grant assurances in
those forms which were now asked for, and
which the directors, in the interests of the
members, were recommending them to
grant. The powers which the directors
were proposing to take were not excessive.
Speaking under a due sense of responsibi-
lity, and with an experience of twenty-
three years of life assurance business, he
deliberately said that they were not wider
than the necessities of the case demanded.”

Like sensible people the meeting, which
consisted of some sixty persons, unani.
mously adopted the resolution proposing
the new basis of association which should
take the place of the restrictive rules of
the old. This had long prevented the old
Equitable doing kinds of business on which
the newer companies thrive. Men’s ideas
have much changed and broadened on life
assurance as on other subjects in a centary
and a quarter. Life offices must, if they
would do an extensive business, offer a
variety of policies and vary their methods
of payment.

MANITOBA TRADE.

The annual report of Mr. Taylor, the United
States consul at Winnipeg, is, as usual, full of
most interesting statistics relating to the trade
of Manitoba and our Great West. The
oonsular district of Winnipeg is made up of
three divisions—the eastern, or Port Arthur
district ; the central, or the district of Mani-
toba, to which York Faotory and other ports
on the western coast of Hudson Bay make
their returns; and the Northwest Territories

with a consular agency at Fort MacLeod.
The whole district thas having an area of
about 800,000 square miles, with a population
of 200,000 civilized, and 55,000 aborigines.
The foreign imports of this wide district for
the fiscal year 1891 have been as follows :—
Dutiable. Free. Total.
Manitoba .... $1,953,469 $842,337 $2,795,806

Port Arthar. . 374,362 114,505 488,867
Northwest
Territories.. 155,246 157,779 313,025

Total.... $2,483,077$1,114,621 $3,597,698

To the report has been appended a table
which gives an interesting comparison of
goods imported into Manitoba and York, from
the United States and Great Britain respect-
ively. The aggregate from the United States
was 81,214,665, while that from Great Britain
has been $655,023; in comparison with the
figures of last year’s report, we find that while
the imports from the United States have
decreased by $206,330, a matter of 17 per
cent., those of Great Britain have increased
$73,915 in value, which is equal to more than
11 per cent. Below we give the values of som®
of the main items in the table with com-
parisons :—

From From
the U. 8. Gt. Britail:
Baking powder ........$ 21,067 2
BookS .......... .. 20,908 7,313
Breadstuffs....... 42,493 5,614
Coal, bitaminous ...... 31,866 .....-c0
Copper, manufactures of 10,627 85,941
Fruits, dried, and nuts. 46,583 678
Fruits, green .......... 94,624 ”l
Iron, manufactures of .. 243,879 14:37,7
Steel, “ “ .. 32398 28,867
Leather, ¢ . 21,054 2'048
Oils, mineral .......... 21,021 20
Papers, and manufact. of 22,516 5,521
Provigions ............ 117,981 4.453

Silk, and manufact. of.. 1,662 11,4
Telephones ...... ...... 26,5634  ...ec: 47
Wood, and manufact. of. 83,587 2,1 17

Wood, “ “ 1,973 255,5

The total values of dutiable imports cominé
from other countries amounted to $83,781 the
principal items of which were: window glae®
from Belgiunm, $11,739; spirits from Franc®
$10,475; cotton manafactures from Germ“fy'
$4,481; dried fruits and nuts from Spsit
$4,198 ; silk goods, fanoy goods and chins {1
Japan.

00
An estimate of the exports from the thr

- ived
divisions of the consular district 18 give
below :(— . o Great
th

U8, Britaim, T°1‘1‘1§53
Manitoba-....$1,022,251 $58,704 $1.51 753
Port Arthur.. 275,131 29,621 304'794
N.-W. Territ’s 4,794 ...... ’ ?

$619.325 $1,921°

Total....$1,302,176 A
Gre®

The exports from Manitoba t0 5
Britain included $540,052 worth of fur® s
$29,116 worth of wheat. To the United Sf‘g:
the exports consisted mostly of the follow1® ,
Fish, $97,938 ; horses, $97,900; buffalo PO
$20,001; fars, $74,749 ; hides, $5,858: W": a
$544,927 (passing in bond to Cansd?® s
Europe) ; vegetables, $92,866 (nearly ﬂ'up:
toes) ; seneca root, $20,257. Then theré 957
$8,533 worth of iron manufactures 8nd ¥
worth of musical instruments ; clothiné ub”
493. The value of goods sent to other ‘ job
tries than these two was very trifling: (iné
from the great lakes and rivers OO“;;:DDO.
with Hudson's Bay are sent to St. Pauls rinol”
apolis, Chicago, Denver and New Yorks P o0
pally whitefish, pickerel, jackfish and ’mrgwi;h
During the year trade has been don'eh
twenty countries, the principal o whi¢
the following :

Imports Exports
from to
Canada ....$7,195,176 $10,000,000
U.8. ...... 2,745,789 1,302,356
G. Britain .. 729,184 589,704
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France .... 24,310 e 24,310
Gerqmny ..o 23627 ..., 23,627
Belgium ., 11,814 30 11,844
Hollang. ... 4419 ..., . 4,419
Austri, ., ., 621 cees 621
Switzerlund. 912 ceeee. 912
taly ...... 226 e 226
Denmark ., 46 ceeees 46
B. W.Indies 952 4 956
8. W. Indies 5,062 ceeees 5,062
Span. Poss. 238 ceees 238
ghma . 11,708 ceeeen 11,708
- Japan ..., 18534 el 18,534
Iceland . . .. 309 ...... 309
B. E. Tudies 2,055 e 2,055

$10,783,690 $11,882,263 $22,675,953
The trade with the Pacific Coast has shown
00 change and amounts in value to about
$200,000 worth of exports, with imports of an
almogt equal extent. The shipments to the
castern provinces have been chiefly 15,000,000
bashelg of wheat, which with the shipments
of other cereals, fish and fars, amounts to
?:0,000,000 in value. The consul estimates,
o the‘ab'sence of official reports, that ‘‘ the
fmmestlc imports into this consular district
In ™ the _eastern provinoes and British Co-
p mbia will be double the foreign importa-
'on, or $7,195,176.”

INSTITUTE OF ACCOUNTANTS
OF ONTARIO.

On
Hay

ing

Tuesday evening last, in Association
» Was held the first regalar monthly meet-
ccf,?: the year of the Institute of Chartered
memb;lt&nts of Oz?tario. The attendance of
arge r: and business men was unasually
the l'e;ad'-he feature of especial interest was
g ng by Mr. J. T. Moore of a paper by
tiong :f“try Lye, on “The Aims and Opera.-
¥le Institute of Chartered Accountants
tario—an address in connection with the
::1}' adopted by-laws of the institution.”
son o‘;n?*those present were Principal Dick-
M ovars Wl' C. College ; Alderman Saunders H
- Walter 8. Lee, of the Western Canada

Tes e-'; Hugh Blain, vice-president Board
o “,/ Paul Ca.m?bell, of John Macdonald
"'mes’H d B. Hamilton, John J. Withrow,
N dersor,e ley of thfa Moxerary Trves, Wm.
Nameg c, city auditor. All the gentlemen
one, ang Ommented on the paper as a valuable
Methods °zpf‘essed a variety of views as to the
o Speak& visable to secure the end stated by
Portion er.  We are glad to be able to give a
of the address, which we understand

is to ; .
Instim;mmted In pamphlet form by the

Tece

Me,
.ot Lye lays down and supports the propo-

dha,t the Ingtitute *is formed and
rsf‘(‘n;:,he .pnblic good,” which gives its
of the e e rlgbt.to expect the approbation
fow will s cial pablie.” Having stated, what
o mercantzflltest, that *“most of the disasters
ine, sieng e and ﬁ'uancial circles arise from
Roes o o or from dishonest accounting,” he
high, m&;nake‘a. very sweeping charge, with
Tespeog o Zh will b'y no means agree, with
°°'P0ra.ted e pub‘hshed reports of the in.
Dalitie, 8md(:ompa.mena, of the various munici.
%8 mugy - of the governments [in Canada,
tion of the:ume], that * a very large propor-

o P“rposee l'feports are specially designed for
Ging for " Ob concealing the facts, instead of
°rm&tion ”8 ;tter purpose of giving full in-
‘“diting' ;& he theory of accounting and
8nd the pl::: M. L)je: is the faithful record
Eoes o, 0 SD expogition of facts. And he
apy Y what is very true, that **in
i of g ':Zr Mmunicipalities the auditing
SCription ev“ Perfunotory and delusive de-
Buditopg ’" ®0 when it happens that the

© Competent, ag is geldom the case ;

they are painfully aware of the fact that the
tressurer does not keep proper books of ac-
count, or does not keep his accounts distinct
from each other, or whilst occupying several
positions of trust, does not keep the funds dis-
tinct from each other, or that he uses the
moneys of the municipality for his own private
purposes; yet these auditors complain not,
por find fault, because somebody is always
somebody’s cousin or wife, or somebody is a
good fellow anyway, or he is a fighting man,
who would sue them for libel, or annoy, or
injure them in some other manner.

«“ The natural consequences are confusion,
temptation, defalcation, and jnoreased taxa-
tion. This increased taxation costs the muni-
cipality more than the most expensive system
of independent audit which conld be devised ;
just as the compliant or complaisant auditing
of the accounts of public companies promotes
looseness and conceals defects of management,
which costs the shareholders very much more
than either an efficient audit or a change of
managers would do.

¢ But many of these defects arise from want
of information and adaptability ; for instance :
A young man carefully studies book-keeping as
set forth in somebody’s treatise,’and then takes
hold of a set of books which have been designed
by an antediluvian who faithfully journa-
lized the entries in the cash book, and in
other ways conduacted his accounting according
to the most complex methods; the business
increases, and in many respects changes its
character ; the young book-keeper has only one
set of ideas bounded by the contents of the
treatise he has studied, and these further re-
stricted by the respect he has for his ancient
.predeceesor and the conservative views of the
manager, who knows that ¢ the old man’ was
a8 regular, as faithful as the sunrise, and as
reliable as the sunset, to which he might add,
as continuous in his labors and as unadaptable
to new methods as is the earth in its journey
round the sun.

¢ Liet such a book-keeper once get into con-
fusion and he is overwhelmed with despair.
Let him once be overcome with the acoumula
tion of labor and he will have before him the
choice of three or four courses. Firat, to
resign, with the stigma of incompetency.
Second, to employ an assistant, and be in
hourly fear of errors and omissions. Third,
to deatroy his health and life by attempting to
accomplish by means of longer hours, increased
exertion and borrowing Sundays, that which
he is unable to perform ; or, fourth, to call in
an experienced expert accountant to remodel
his system of accounting.

“If he adopts the latter course his labors
will be either decreased or divided, so that,
with a light heart and an easy mind, he may
continue his labors, while his employer will
retain the services of a faithful and reliable
accountant, who will be stimalated to join this
Institute in order that he may exchange views
and ideas with the members, who being thrown
day by day into contact with difficulties and
remedies, increase their own efficiency by learn-
ing some new idea, or some new danger and
some new method from the expedients which
have been adopted, sometimes with good inten-
tions and sometimes otherwise.

« In Europe and on this continent, there are
jonumerable schools and colleges in which are
taught all the branches of a commercial educa-
tion, but it is seldom that the teachers have
practical experience in commercial .ma.ttera,
consequently the pupils learn an immense
quantity of disconnected theory, 'whmh they
are unable to apply to the practices of real

life. The Institute of Chartered Accountants

of Ontario is dt;signed to form the missing
link in this respect in Canada. We have not
here any organization of the Boards of Trade
similar to the association of the Chambers of
Commerce of the United Kingdom of Great
Britain and Ireland (it is a United Kingdom
a8 yet, and long may it 8o remain). This As.
sociation has promulgated its ideas as to what
are the requisites of an education which will
enable its members to advance the interests of
trade and commerce [in the Mother Islands.
It is exceedingly desirable that some such
movement should be inaugurated in Canada,
in order that our youth and young men may
be practically educated.

¢ The trade and commerce of Canada are, of
course,very different from those of Great Britain
and Ireland ; our products,as well as our mar-
kets, are more restricted ; but it is greatly to be
desired that our Boards of Trade should fally
consider these questions, in [order that they
may intelligently direct the education of the
youth of Canada to greater appreciation of
their own country, greater knowledge of its
resources and advantages, increased adapt-
ability on their part for the proper develop-
ment of these resources, and for the increase
of the prosperity, comfort and happiness of
Canadians.

* Whatever form any such movement might
take ; whatever knowledge of Botany, Miner-
alogy, Chemistry, Geology,%or other kindred
soiences might be required, all would be
more or less useless without a proper know-
ledge of the science of Economics and
Acocounts.”

PORT ARTHUR BOARD OF TRADE.

The annual meeting of the Port Arthar
Board of Trade was held on January 25th,
and a pamphlet copy of the report presented
on that ocoasion by the retiring president,
Mr. George T. Marks, has just been sent us.
The report states the elevator storage capacity
at Port Arthur and Fort William at aboat
4,000,000 bushels, and states the intention of
the C.P.R. to erect another elevator, to hold
1,000,000 bushels, during the coming ‘season.
It also tells us that the grain.cleaning ma-
chinery put up at the P. A. elevator proves
satisfactory, over a million bushels of the
Manitoba crops of 1891 and 1892 having been
handled there. Furthermore the president
insists upon the appropriateness of Port
Arthur a8 & site for a flouring mill, and upon
the need for some enlargement of the saw-mill
capacity of the neighborhood when the im.
provement of Pigeon River is completed.

“ There are said to be at work in the lumber
woods of Eastern Algoma this winter some
5,000 men, cutting sawlogs and pulp wood ; all
the latter and nearly all the former are taken
to the United States to be manufactured.
There are so few pulp mills in Canada that
the pulp wood has, of necessity, to be exported,
but the people of Eastern Algoma think it a
grievance, and a most serious one, that the
hundreds of thousands of dollars which are
annually paid out for the manuafacture of these
sawloga into lumber, should go into the pockets
of Michigan mill hands, instead of to the
hardy workmen of Algoma,.” .

Although hundreds of thousands of acres of
our iron lands have been patented in the last
five years, says the report (mostly bought from
the Crown by Americans), there is not to-day
a single iron ‘mine in operation. The main
reason for this~is that there is no furnace to
treat the ore. Mr. Marke thinks there is &
prospect of iron ore being put by the United

States upon the free list. . .
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“In that case there is no reason why the
exportation of Canadian ore should not com-
mence immediately, for undoubtedly the dis.
triot contiguous to Port Arthur is quite as rich
in ore as is either of the neighboring States of
Minnesota, Wisconsin or Michigan, which
during 1892 mined a grand total of 9,074,243
gross tons, of which 1,167,650 were mined on
the Vermillion Range (Minnesota) and hauled
by the Daluth and Iron Range Railway to
Two Harbors for shipment by vessel.’’

The community is congratulated upon the
completion of the Port Arthur, Duluth and
Waestern Railway to Gunflint Lake, and effort
should now be made to have the short gap be-
tween this and the Dulath and Iron Range
Railway built to tap the Vermillion Range.
* Present indications are that the district of
Algoma will soon be recognized as a great
gold fleld ; already from Sudbury to Rat Por-
tage gold mines are being worked, and it only
wants capital to start one hundred mines for
every one now being developed.”

The officers of the Board for 1893 are as
under :—President, Aaron Squier ; vice-presi-
dent, W. C. Dobie; secretary-treasurer, H. A,
McKibbin. Council : D. F. Burk, F. E. Gibbs,
W. J. Bawlf, Lt.-Col. Ray, A. M. Wiley, W.
W. Russe!l, R. Vigars, G. W. Brown, Jos. King,
Geo. Hodder, J. J. O’Connor, F. 8. Wiley.

FORT WILLIAM BOARD OF TRADE.

The second annaal report of the Fort Wil-
liam Board of Trade has been issued in
pamphlet form. It refers to the incorporation
of the town. The arrivals during the season of
navigation were 572, of a registered tonnage of
826,714 tons, and the departing vessels took
from the port 6,346,000 bushels of wheat, 426,-
265 bushels oats, 34,569 bushels barley, 461,-
680 barrels flour and feed, and 1,641 tons
sundries. Of the shipments by rail sta-
tistics are not obtainable, The three
largest grain elevators in Canada are
those of the C.P.R. at Fort William,
namely. 3,750,000 bushels capacity in all, and
the prospective growth of the Manitoba and
western grain trade Is likely to induce the
building of more. The address of the presi-
dent, Mr. George A. Graham, says that numer-
ous grain dealers have opened offices at the
port during 1892, and “ we can confidently ex-
peot this to be the wholesale market, as the
large dealers must gravitate to the lake port
where cargoes are made up, and where the
only cleaning elevators are located.” He urges
the building of a first-class flour mill at the
pors, for  there is not a flour mill within hun-
dreds of miles.”

Mention is made in this report, as well as in
that of the Port Arthur Board, of the need for
a blast furnace, and a proposal by a New York
party for the erection of one resulted in Feby.
last in & vote of the citizens to give $50,000
bonus towards erecting an 80-ton furnace. An
electrio street railway is also to be built, con-
necting with Port Arthur. References are
made in this report, aleo, to the Ontario and
Rainy River railway and the P. A., Duluth
and Western. The officers of the board for
1893 are: President, George A Graham ; vice-
president, James Hammond; E. A, Morton,
secretary-treasurer. The oouncil consists of
the following: C. C. Abbott, Thos. A. Bell,
George Ross, John Morton, A. H. Dickens, B.
G. Hamilton, J. T. Horne, C. W. Jarvis, John
McKellar, D. McKellar, E. J. Rochon, A.
MoDougall. >

Tae Delhi Canning Company intend putting
up a silo to cure the pea vines and corn huska.
Formerly this refuse has gone to waste,

MUTUAL LIFE OF NEW YORK.

The statement of this old life company for
the year 1892 presents figures which are in
many respects remarkable. The assets reach
the great sum of $175,084,000, which is suffi-
oient, after providing for all other liabilities and
furnishing a reserve for policies at 4 per cent.
of $159,181,000, to provide a surplus of more
than fifteen millions of dollars. These assets
consist mainly of first lien loans on bond and
mortgage, United States’ bonds and other
securities, $26,000,000 in real estate and loans
on stocks, &o., $6,000,000 in accrued interest,
deferred premiums, &c., and nearly $8,000,000
in oash with banks and trust companies. The
business douve exhibits noteworthy increases
for the twelve months ; for instance, in assets,
$15,577,000; in surplas, $3,137,000; in insur-
ance in force, $50,295,000. The disbursement
to polioy-holders during the year has been
$19,386,000, in the shape of death claims, addi-
tions to policies, dividends. The annuities in
force amount to $352,000, and the total assur.
ance in foroe reaches the enormous total of
seven hundred and forty-five millions of
dollars. Such amounts as these demonstrate
what can be done by one mutual company
on this continent in the way of life under-
writing. More than $115,000 a day received
in premiums. More than a million and a half
per month paid to policy-holders. And that
the business is well done, competently adminis-
tered, is proved by the growth of assets and
surplus during the long period of fitty years.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

This company has applied for power from
Parliament, as our readers know, to increase
its capital to $3,000,000, and to do business
anywhere in the Dominion. These powers it
has virtually obtained—the formal sanction of
the Goverpor-General’s signature being alone
wanting. But the company has not issmed
new stook thereunder, nor apparently is it in
any hurry to do so, the fact being that it is
found difficult to employ at a satisfactory
profit the resources the company already has.
Nevertheless, the Hamilton Provident earned
last year about 8.6 per cent. on its paid capital,
divided 7 per cent., added $15,000 to the
Reserve, and $1,500 to Contingent, whioch is a
satisfactory result to be able to chronicle,
especially in a year of real estate depression.

The year 1892 witnesses the coming-of-age
of the Hamilton Provident, which was estab-
lished in 1871. We showed by a comparison
last year how greatly the business and re.
sources of this well.-managed company had
grown, and it is only necessary now to remark
that the Reserve is up to $290,000, or say 26.36
per cent. of the paid-up capital of $1,100,000;
that there is a Contingent Fund of $28,000 ;
that the net value of investments is $3,577,000,
and that the company owns its premises in
Hamilton and Brandon. The latter premises
have been recently purchased, a fact which
indicates the company’s confidence in Mani-
toba loans. To replace the late Mr. Charles
Gurney upon the board, the directors selected
Mr. G. Rutherford, a choice which the share-
holders have confirmed.

—There are at present living in Rock Island
(Quebec) and Derby Line (Vermont) twenty
persons whose united age is 1562 years, or an
average of a little over 78 years each. Among
them are a bank president, a casbier, editor,
merchant, meghanics, eto,

A NEW INTERMEDIARY.

We have seen the prospectus of the British
and Canadian Stores Company, whose capital
is £1,000,000 sterling; and whose headquarters
are in London, England. This organization,
we understand, has a double purpose. It aims
to act as a medium between the Canadian
exporter and the English consumer, and pro-
poses to take our dairy products, our prepared
meats, our canned fruits, vegetables, fish, etc.,
etc, and place them before the Britiech public
by means of great retail stores, similar to the
renowned Army and Nuvy stores. This
method, if found practicable, would save the
goods of the Canadian producer from going
through a number of different hands, and
would save him the profits of several middle-
men—all which are results much to be wished
for. The Company would, they tell us, either
buy such goods out-and-out, or take them on
consignment from the producer. The other
feature of the company’s business is one which
may not be met, perhaps, with so much
aoclaim. It purposes to erect in Canadian
cities immense retail stores, where there shall
be sold, at lowest prices for cash, all sorts of
merchandise, imported and domestic. As to
this, it is to be said that whether we like it or
not, the eating up of smaller stores by larger
ones is a tendency in modern trade, and it is
useless to rail at it. There seems no room to
doubt that the company, which is under good
auspices, and is said to have plenty capital
behind it, has reason for existence. It can
certainly do us a good turn if it will present
Canadian goods to the British public as Cansa-
dian goods, not American, which is very need-
ful now.a-days. Local boards have been
formed both in Montreal and Toronto, of well-
known and trustworthy business men.

INSURANCE NOTES.

A well-to-do resident of Romeo, Wisconsin,
whose name was Jules Thrun, was arrested
last week by Pinkerton’s detectives and- has
made confession of the swindle he planned
upon American life insurance companies
seven in number. Five months ago his house
was burned and a charred body was found in
the ruins which was supposed to be Thrun's-
Three companies settled with the snpposed
widow, but the Zitna refused to pay and !
the search for her husband, which has resul
as above stated.

We learn that the total loss sustained bY
130 insurance companies by the great Bosto?
conflagration was $2,691,450. Incladed 18
this figure is $750,000, an estimate of watef
damages divided among 100 companies, 8B
the figure is based on all expected salvage.

Many people are accustomed to say wheP
hearing of opium takers, chloral drinkers, 87
the like, that the use of such sedatives, pail”’
arresters, or nervines, is dangerously rife f“
the United States, but almost unknown m
Canada. They do not know the true state of
affairs who tell us this. There are msny
viotims in all parts of Canada. We observ®
it stated in the Charlottetown Guardian of $B°
16th, that it is proposed to introduce & me%
sure into the P. E. Island Legislatare t0 P”i
vent the sale, except on presoription, of cblor®
and morphine. * It is said that the habi ?‘
using these drags, especially among women: ;
becoming alarmingly prevalent, and it i8 _f° .
by medical men and others that it is high ™
to put a stop to such a dangerous pl’”t“”'
We were not aware that it had mﬂde’ .nz
headway in this province, but there 18 ’f.
doubt there are some viotims, and probably ¥
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18 well to deal with the matter before it gets
Worge. There are other drugs besides chloral
and morphine, however, which should be in-
cluded, e, g., chlorodyne.”

The New York Bulletin has interviewed Mr.
i L. M. Tucker, of Atlanta, who has just been
; 8ppointed Manager for the British America
Assurance Company. Mr. Tucker’s district
Sompriges South Carolina, Georgia, Alabama,

lorida and Mississippi, and it appears he has
the same territory for the Western. Upon
888uming the management of the British
America, the Western people foand it neces-
Sary to create a Southwestern department,
%mprising Louisiana, Texas, Arkansas, etc.,
Under the management of George J. Dexter,
ot Dallas, who has both the British America
80d Western companies. We now learn that
the British Amerioa is about to re-enter the
eld in Massachusetts, and has appointed Mr.

* B. Carpenter, of Boston, its general New
Englang agent. We believe that he is also
gent for the Western.

BOOKS RECEIVED.
(?FFICIAL PostaL GuIipE, CaNapA, 1893.—
his neat volume of 200 pages is easily worth
ch: 50 or '60 cents (aocording to binding)
a (;’ged for it by the Post Office Department
and “awa. It contains a list of post offices
N Postmasters all over the Dominion, and
no‘“ everything one can wich or expect to
of Cw about postal affairs. It gives the census
ari:n&aa' the personnel of the Government in
*evis:; British countries, and so on. It is
PUbliah&nnual-ly’ and quarterly supplements are
aid :d. which can be had, together with the
" » irom 8. E. Dawason, Queen’s Printer,
&Wa, for 75 cents per annum.

no:“déuzmcm Pressman.—This monthly is
“nr: ited and published by Mr. P. 8. M-
devotey at 439 Pacific st., Brooklyn. It is
Soribe, to the interests which its uame de-
nagj '&nd.ls the official organ of the Inter-
Onal Printing Pressmen’s Union.

TO COMMERCIAL STUDENTS.
th:a::;y Practical address was delivered to
ollege :Dﬁﬂ Qf th.e British American Business
16th, " 0 this city, on Thursday afternoon,
whOIega,{ Stapleton Caldecott, Esq.,, of the
Wag by; u;afﬁrm of Caldecott, Burton & Co. It
Men guq ul of wholesome advice to the young
'Pe&kerh lyfmng vszoman before him. The
Tag oy het d, to begin with, that every young
in P&regnt » &8 8 matter of duty to himself, to
i8 ligg shs' &nd. to the world, to resolve that
necey ould, in every sense of the word, be
m; . No one should imagine that success
Right fo ©® matter of chance ; for, as sure as

Wag g
1
an who‘°W5 the day, success comes to the

Otheryjgg
form

observes its true conditions, but not
orm ﬁ.x gdA young man should resolutely
fitteq for Purpose as to what he is best
ton, o and work persistently in that direc-
prQVOI'bsn:fOt the most untrue and dangerous
id, u 5; the present day was that which
troe . :1 at the sky, and you will hit a

2d he advised all before him when

wan: . . .
abov, i, tA°d to hit a tre: to aim at it, not

Ag .
“Pok::f ?Zst@ntl_&l condition to success, he next
” eleu‘:gl‘lt% Frugality also was an im-
oveﬂooked bent of Success, but was frequently
niteq gy oth in thig country and in the
Sty ates. 1In thig respect we contrasted
the Bootch, who have made

th “gely with
he world over, mainly because

hey h“d leo.rn

*ir mark g)) 4
od the essential habit of frugal-

ity. Again, there were some who expected to
get comfortably through life with very little
work ; they lacked industry. Every week from
ten to twelve young fellows came into his
office seeking positions; he always treated
them ocourteously and tried to find out why
they were out of work, and in most cases he
found that they were already working in retail
stores, but thought that they would not have
to work so hard in the wholesale. Such men
as these he never had any vacancy for. Mr.
Caldecott advised the students to attend to all
the detailsa connected with their business, what-
ever it might be, and to work constantly in the
interests of their employers, which was always
in their own interest as well. Valuable men
were hard to get in any line, and the positions
were seeking them oftener than the good men
were seeking positions.

MONTREAL CLEARING.-HOUSE.
The figures of the Montreal Clearing House
for the week ending March 23rd, are: Clear-
ings, $12,772,836 ; balances, $1,662,759.

TORONTO CLEARING-HOUSE.
Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended March 23rd, 1893,
are a8 under :—

Clearings. Balances.

March 17.......... $1,178,629 $194,703
" 18..... veeee 1,190,376 124,401

o 20. ceensn 692,056 65,004

o 2l.iiecenens 832,831 93,249

o 22.... .. 1,187,691 199,972

“ - JN 838,402 124,344
Total ...vveee.. $5,919,985 $801,673

HALIFAX CLEARING-HOUSE.

Bank oclearings for week ending March 18th,
1893, were as follows, viz.:

Monday March 13 .......... $121,145 46
Tuesday o 14 ... 199,812 69
Wednesday, 15 .oveaenns . 188,774 2,
Thursday 16 ... 122,647 70
Friday u 17 ceovieninen 165,305 42
Saturday ¢ 18 ....... ... 157,766 88

$955,352 41

HAMILTON CLEARING-HOUSE.

Bank clearings and balances for the week
ended March 23rd, were ag follows :—

: Clearings. Balances.
Friday, March 17........% 88,944 § 15,679
Saturday, * 18........ 107,553 . 30,516
Monday, 4 20, 89,846 4,419
Tuesday, *“ 2l...... .. 133,014 17,867
Wednesday, * 22........ 101,917 12,587
Thursday, ¢ 23........ 117,266 25,136

$638,540  $106,204

—The report of the Excelsior Life shows
some very hopeful features. There is a gain
of more than half a million in the aggregate of

insurance in force, while the expenses, consid- | y

ering the company’s age, are relatively low.
The losses have begn exceptionally light thus
far, but it would not be wise to presume that
go light a ratio will continue. The net assets
are $87,209, and the president laid stress upon
their proper investment and satisfactory in-
terest return. Much energy has been shown
in pushing the business, numerous a.genoieg
having been established since last meeting, all
in Ontario. E. F. Clarke, M.P.P., was re.-
eleoted president; Messrs. J. W. Lang and J.

K. Leslie, vice-presidents,

—By ‘a transaction completed a week ago
the corporation of St. Thomas ceases to be a
pariner in the London and Port Stanley Rail-
way, London having unreserved control of that
road, the corporation of the latter oity hav-
ing purchased the first and third mortgage
bonds, for the sum of $38,250. A deposit of
$10,000 was paid on the 16th to bind the agree-
meft, and the remainder is %o be paid in
ninety days. The purchase of these bonds
was part of the programme of last year’s
Council, having been, it is understood, the
proposition of Mr. Joseph Jeffery, then onse of
the aldermanic railway oommittee of the
Forest City.

—A branch of the Canadian Bank of Com-
merce is to be opened in Winnipeg about May
1st, the assistant general manager, Mr. Plum.
mer, having just visited that city to make
arrangements for the purpose. It is under-
stood that the representative of the Commerce
at the new branch is to be Mr. F. H.
Mathewson, for some ten years manager of
the Winnipeg branch of the Bank of Ottawa.

—In the notice, in last week’s issue, of
the report of the Federal Life Assurance Com-
pany, an unfortunate error made us state the
liability of that company under policies in
foroe at end of last year $686,706. The cor-
rect amount is $186,706.

—The Merchants’ Bank of Canada has
opened an agency at Preston, Ont., during the
month. The business at that point is under
the charge of Mr. A. D. -Pringle.

Meetings,

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The Hamilton Provident and Loan Bociety
has completed twenty-one years of successful
existence, and on Monday last, 20th March, at
its annnal meeting this directors and share-
holders were able to felicitate themselves on
the coming of age of this prosperous institu-
tion. The twenty-first annual meeting was
held at the society’s head offices at 11 o’clock
that morning, and those present were G. H.
Gillespie, W. H. Glassco, H. D. Cameron, H.
H. Laing, Isaiah Beer, James Watson, C.
Ferrie, David Kidd, Joha Garrett, P. D,
Crerar, John Crerar, Q. C., J. C. McKeand,
Alex. Wm. Roy, Wm. Gibson, M.P., Alex. 8.
Tarner, W. R. Macdonald, A. T. Wood, John
Eastwood, Thos. H. Macpherson, Wm. Dixon,
George Bull, A. D. Braithwaite, George
Rutherford, Dr. O’'Reilly, Dr. E. G. Kittson,
W. F. Findlay, R. 8. Morris, R. Hills, E. P.
Aitkin and John Harvey.

When the minutes of the last meeting had
been read by the treasurer, H. D. Cameron,
the president, George H. Gillespie, arose to
move the adoption of the annual repors,
printed ocopies of which were in the hands of
the shareholders. The report was as follows:

REPORT.

The directors have the pleasure of submit-
ting their twenty-first annual report, showing
the results of the society’s business for the past

Oar.

After defraying all expenses of management
and providing for all losses and for interest on
borrowed oapital, there remained a net profit
of $94,475.85. Out of this two halt-yearly
dlyldends, at the rate of 7 per cent., together
with the personal properiy tax, were paid’;
:}:5,&2? was ;ti.rsried 6&0 the reserve fund, anii

e balance, $1,515.46, was carried -
tinngnt fund. ted fo the con
e reserve fund now amounts to $2
and the contingent fund to $28,000. $290,000
lll,‘;.'["hfe r:payments on loans for the year were

18factory, amounting to the I

$949,507.30. § o Tare som Ot,

Continued on page 1]4].
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov’t charter, for the ?&})dﬂeB La ita |
month ending 28th February, 1898. Amount | Rate per Gov. | to . Deposits Dke)pognlgs
Capital | Capital Capital of cent.of last} Notes in | after |Provin-| by the Puinc pay:
— author- sub- paid Rest or | Dividend | circula- deduct-| cial Public able after
ized. soribed. ap. Reserve | Declared. tion. ing | Govern- payable on| notice or
ONTARIO. Fund. ad- | ments. | demand. | ona fixed
\ vances, day.
1 Bank of Toronto...ec...eeee Toronto. $2,000,000; 2,000,000 2,000,000/ 1,700,000 10 1,620,541 28,41 .’l . 5
2 Osn. Bankof Commerce... do 6,000,000 6,000,000] 6,000,000/ 1,000,000 7 3535041 B34 Bi6|  bo100% KT :
3 Dominion BADK ......ccemmms do « 1,500,000 1,500,000 1,500,000 1,400,000 16 L013,55; 1,161 273896 8,357.829) 6,531739| 3
4 Ontario Bank ... do 1,500,000 1,500,000 1,500,000, 315,00 7 984,308 18,472 348,715 1,696,696  3,596.841
§ Btandard Bank .. do £000,000| 1000000 1000000 525000 & 783873 19910 160,287 1834851 3,019,133 &
6 I[mperial Bank o o 2,000,000 1,963,600, 1,947,950 1,023,970 8 1,392,407, 22, 844' 337,074‘ 2,485,437) 5,196,250 ¢
7 Traders Bank of Oa.mda. e do 1 000,000 400 607,400 000 6 X . . 4,7 0 5
8 Bank of Hamilton.. Hamilton. 1,250,000 1,250,006 1,250,000, sgg',ooo 8 1,3912,563% 7i 75,33% 1,3(25&323‘ gé%%% Z,
9 Bank of Ottaws ..... Ottawa. 1,500,000 1,500,000 133,300, * 710908 8 942,707 17,976 7513, 1,260,894) 2,720,754 ¢
10 Western %;n; ];:)0"1“'--‘ Oshawa. 1,000,000,  500,000{ 366,005/ 80,000 7 802,320| wrvvmurriss| +enennen. 1445714 1,083,251 |19
. |
11 Bank of Montreal .. Montreal. 12,000,000/ 12,000,000/ 12,000,000! 8,000,000 10 5,027,808 1,278,442 431,305 13,285,552/ 10,800,681
12 Bankof B.N.A. .. do 4,866,666 4.866,666) 4,866,666 1,336,333 7% 1,109,238 801, 20,683 ! 2,119,255 7:31'6,'3% 1%
13 Banquedu Peuple.. do 1,200,000( 1,200,000 1,200,000| 50,000 6 762,446) 8776 167,318 1,528,606 3,658,064
14 Banque Jaoques-O do 500,000) '500,000 500,000, 175,000 7 3BeTL 19818 50000] 840,634 170,630 a
15 Bangue Ville-Marie .. do 500,000/  5000C,|  479,500|............... 8 260,974 5,051| veerecienn 140,95)] 652,430 | 15
16 La Banque d'Hochelags... do 1,000,000/ 710100 710,100 ,000 6 516,099 19,429, 37,407 702,69, 2,177,813
17 Molsons Baha ..ccccccesniceenn do 2,000,000/ 2,000,000 1,150, 1,649,4 ! g ,177,813 | 16
16 Morohante Bask of Gan.. do 8,000,000 000,000/ 6,000,000] 3, Taso00| 1 $02508| 106,15 6,'0725?1 by Fre Y H
19 Banque Nationale.......ecee.. Quebec. 1,200,000/  1.200,000) 1,200,000,............... 8 404,504 3781: 13,408 769 356, 1,580,166
#oEnR 0| RO GO TR ¢ mieogm g0 3 S
»aU, ,200, £00,000 A Bl : | i 2,959,456 | 21
92 Banque de 8t. Jean ........  St. Johns. 1,000,000 500,200 254,937 . 46,688/ . 1662 ;
23 Bm&ue de Bt. Hyacinthe. St. Hyacinthe. 1,000,000  504:600]  209,525'" 5,000 r 230807 Z'SS‘ 42 }22’ 7?3.%‘;’ gg
P Euto;;;!:v;z OTI;SA. Bank. Bherbrooke, 1,600,000\ 1,500,000{ 1,499,815, 625,000 7 790,316 , 14,156' 49294 1( 2,241,083 | 54
25 Bank of Nova Sootia......... Halifax. 1,500,000/ 1,500,000 1‘500'@1 1,050,000 8 ,038,540| 289,288 ! |
28 Merchants BK. of Halifax. do 1500000 1700/000| 1100.000! 510,000 6 oot ovaT0 7, géi' L1 ’g;f[ F3%0.00 | %
27 People’s Bank of Halifax.. do 800,000/ '800.000/ 700,006, 130,000 8 487,842 6,69C" 37838 680452 |39
28 Union Bank ° do do 500,000 500,000 500,000 120, \ 3,817 5
29 Halifax Banking Co.......... do 500,000 500,000 500,000 mo,% g ?4‘30.%?3 15,703 %3 23? 1 ;;’2 340; =
30 Bankof Yarmouth...........  Yarmouth, 300,000 300,000 300,000,  £0,000 8 91952 16414 61817! ey g
31 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 30,000 6 4,812} severerenee | ( '
3 Commetolal Bk, Windsor,  Windsor. 500,000 500,000 260 0001 83,000 6 3x,237 8,011 22;2331 572;% gé
NEW BRUNSWICK.
33 Bank of New Brunswick...  St. John. 500,000 500,000 500,000/ 525,000 12 420,361 16,898 520,899, 1,163,274 |33
34 People’s Bank ... Fredericton. 180,000 180,000 180,000, 105,000 8 109,361 6926 42,677 154,920
35 st utepT;’IsT (B;:: 8t. Stephen. 200,000 200000, 200,000{ 45,000 6 93,624 10,553 82,750! 95,480 gé
M. .
36 Com.Il?rkI. ;;n%&gzgmﬂ.m Winnipeg. 2,000,000 740,500 552,850, 50,000 6 313,31/ veererrenne 719,651 167,493 (36
BR . . !
37 Bank of Bri;issxl: AC;:)umbin Victoria. 9.733,383| 2,920,000 2,980,000 1,230,463 6 772,906 256,404 669,702|  2,823,668: 75,409 |37
P. E. } '
38 The Summerside Bank ... Summerside. 48,666 48,666 48666‘ 5,290 8 82,676] ... 58 (88
3% Merchants Bank of P.E.I.  Charlottetown 200,020 197,911 197.4131 40,000 8 98,020 648| :ii %?:J g;:gg 39
Grand total ... 75,950,685! 63,369,643| 61,043,791) 85,269.960............| 32,078.810 2,407,168! 3,612,873] 66,822,851 108,140,204
ASSETS.
Depg{nbs dB;:' galn.;:ces ‘liiala.;:ces Publie | |
N ayable on ueé from due fro: '
PR | Notenot | can | %" demmand or| 0 agncies’ sgonoies pomynn) Mol | G2
BANK. Domin’n| Dom and  |Loans on| other [2fternotice| go o lofthe Bk| of Bank | g% oW cipal | Adian,
. . oron a fix- orfrom | orfrom |*0Vern-| ... | British
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks d d in ment ur and Current
- . security jon other] and in e mith|Cenada bzﬁfltxlseror botl;er deben- | €8 | othor | Toans.
&"_ggf’; Banks. | Stocks. S&?ﬁgg other dﬁl ncs. in|. agn:ig: tumkor %;her "Ra.ilwa.y
< Banks in Y | foreign nited| ® Canl secur-
ONTARIO. I tion. Canada. ch:;-ge countries Kingdm_ 7 &-; itles.
1 Bankof Toronto...| $35B£76 1,033,636 82,000 298,141 1,260,080 eemus......| 96,964 124 137,313 3949 .......... ' [ 1
3 C.Bkof Commerce| (254 91054 1391 D06s6 3267759 W01211]  4470| 3885081 .. | ST 1 ] mEters vl
3 Dominion Bank...., 22) 830: 789,165 175,000 254,889, 1532645 rvreene.s 117,926 1,457,866 (e c00ennnna] o I"s34.022| 1,394 337, 740 28| 3
{ Outerio Bank .| BT mo  tome e owm.... late i g mes sesd s s o
6 Imperial BankCan| 393,284, 683,040 70,500 315, 706i L. 245,682 232,850 71,831 172,783] '980432 266! %,m 616 6
Traders Bk.of Can.| 84,150 167,231| 27,606 111,261/ 920,720 .. 126,135 18970 R 7
§ Bankof Hamitton,| 175, 9191 365,715 52,330, 126392, 488,023 114387’ 153,900 ggﬁi:m sl 23’"7'%5' 2 2965, 070, 7
9 Bankof Ottawa ... 120,323 123448 45800 90,8711 190,077 . 413179, 139,948, .... | 173,300 "30,0001... .........| 6,005.368/ 9
10 Western Bk, Can..| 24,567| 32,148  156,657| 13,747 eereererrense rurereeneres 3315 a9 18241 314l 95000 216,754 f 1.204,973(10
QUEBEGC. L .
{é g::: g; %ogtiw' L Bg i g;g'gg'f’ gggg 121442598?4 }gg@ - s ﬁﬁ‘ 9.3753 ll.gﬁ.g;g 578,674] 540,000)1,245, 66. 819,;’88| 28’661'822 i;
oA e 439/ , ! " » . " » veee P [YTSITTORIRR I X 3
13 Bank du Peuple...| 106,539, 286,420/ 38570 160,912 1,230.304.. 16,2% . 18
13 BEJacquesCurtier| 30400 23238 2218 180,9)0] 381,393 ..\ 19,859 S‘Z?Z'é” 4
16 Bank Ville-Mare..| 16648, 36,651  2L000] 65625 13,619, 5867 rr.rreee. 800/... 1,002,734/16
16 Bk do Hochelaga... 70870/ 262076) 20644 1s747)  56160.... $.925 4,303 S 3,023,084/18
17 Molsons Bank .....| 219670 650953 90,000 494247 523,712 .. 151,581 9734/ 198.988... .| 104,375 0| 10,895,650/17
18 Merchants Bank...| 376, 399\ 670,140 158,699, 638,120, 1,95 J,‘JB 85-710| 8,641 5 - -1 1,079133 16'454,502/18
19 Bank Nationale.. 86.0‘78 202,199 35,333| 183,806 301,670" .. 308,679; 2,488 55,984 ! 5 X 19
20 Quebec Bank........| 8l m‘ 547,271  32,786|  ©77,758! 2,001,198 2,033! 3,~zsz ss.:m!,.........f(.;.‘. 122,% " 3363 383 20
21 OnionBank Gan..| 43057 2:33%| 562000 263588 378,560 B0B08...oioee|  2od |l B §/080,117)81
2 Baukdontdesn.| 2514 300 2o 19 11107 28,168].. - 12498, . 907.85128
23 B.deSt. Hyacinthe| 17.211| 21,89  13. 17806 84,100 96.023] 48,211 1,003,109/
2 E.,,m,: :é’off:k 113417 98,481 40,819 aﬁ.oasg ......... 496,195‘ s 455 184,904 T g 000( o 4,501,828
NOV. .
95 Bk.of Nova Sootia| 343,764, 401,168/  61,879| 249,517,  480,403)... 127 m, 4,016]  157.083(......cecvunn| wnvermeeneel 822,441] 1,030,450 6,360,084/95
X Merchantg Bk Hal, 18918 1i3513) jo0es 200177  oercea 75, o] WOMTATTIIINNY TUI5,000) 373,400 2320000 506969328
27 People's Bk of Hal.| 30682, 159,625 24,768, 54, 775 ,759 25,279 FC AT N * 2,167,025(37
98 Union Bkof Hal'x.| 5434; 49,089| 20,0000  35278.. 113 741 2,742 ...........| 1,000 254851 1,399,845, 88
2 Halifex Bank'g Go.| 57,5200 167,496  23944| 62,62 119,104 1,334 vererernen. ceveenessse o] 20726.198/99
30 Bankof Yarmouth| 30,169, 26,194 4,800 9,719, 107 14951 781041, 19,200 72,00C eurrennn.n | 696,789/80
31 Exchange Bk Yar| 3,608] 7210 8,000 6, 054' 23,762 ...
32 Oom. Bk. Windsor. 14,675 14,058 4,803 14, 910 - 9,034 dgg:gg'm
N. BRUNSWIOK. !
38 Bkof N.Brunswick| 185,576 147,000{  23,305] 50,042  96,154[............ 53,683,.. 73,008)  10,827) .eveererens 2,373,744)38
34 People's Bank .....| 10,995 19,130 6,730 4,775 300).cceermneen 6,653.. 8,100 . . 55°,386/34
8 Bt. nt:pl;;xz;s im 10,250| 10,402 5,383 4894 covunnnrirenssevraereenns 20,056 20,310 B.457] veererrenenn 449,095/35
NITOBA. ]
36 G;m.cl(l);.‘ of u;.z 4702 16297 19,750 0055 oo ssee  aler  eselr 809 vevvveanranefveveevvennnssnssnsnnenn|  1,751,243(98
. UHB ]
37 Bl;o;:l!.l goﬂ;:nbh 422,270) 676,475 55,424 53,194[......‘..... o esnssnnennes| - 89, 178}............ 54,600 203,531 ’ | 4,029,840 37
38 Bummerside Bank 88 2,619 1,761 1,891 oo, 7,635 vverecesen 4,617,
39 Mer. Bk.of P.E.L..| 11,467 20,437 3,892 uoez reeerreneaas 61 tm}.......... 26,619
Grand TOtAl o 6,508,166 13,289,280' 1,761,359' 7,208,054 7,203,054 125,000 . 5,022,756 116,508 1,307,371
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—_— LIABILITIES. e It is satisfactory to note that while there

Deposits, Balances Balances ’ has been a net increase of $52,446.84 to the

b . to n- .
osmptrom) O tion [Pl 5erna™e| dis o gon 900 1o 8% | 1 . borrowed capita, thore ha been an actaal de
banks |bBnks, pay-| banksin | bank,or to | or to other not included]  Total }?“t',e.‘l’.tt‘?“ crease in the interest charge to the extent of
in Canada, able on de-| Canadain | other banks| banks or under fore- liabilities. (liabilities. $1,713.87. The sooiety's borrowed oapital now
amounts to $2,370,188,74.

s mand or | daily ex- | or agencies | agencies in |going heads.
eoured. | ¥ fized changes. in foreign United

date. countries. | Kingdom. o In June last two of the directors spent some
] 2084511 25,628 9,995 [orrrrssmermresric| 316 | 10,841,881 185,789 1| time in the Province of Manitoba, and looked
429,387 “5,014 11,872 | 549,486 3,373 |  21,695063 315870 2| at a number of securities held by the society
220 {ooereee s orne 188,499 [.vvveuennrennnen 11,816,803 471,000 3 | i the country round Brandon, the region
670,243 {:g-%1 4| around Portage la Prairie, and the Souris dis-
3:3:‘;3;8%5 $12.069, o | trict. They were pleased with the appearance
4,089.40 973 830’ 7 of tlu_a country, and the securities which they

8,717,237 32,03/ g | examined appeared o them to be ample.
5,245,564 35993 8| The directors had rented for an office the
1,646 390 9,140.10 | building hitherto owned and ocoupied by the
| |Imperial Bank of Canada, in Brandon, with
{f&ggﬁg %g:gggﬁé the option of buying it. In the course of the

year it was found desirable to exercise the

g:ég;:gzg f;é:;gg }2 option, and the property is now owned by the
1,087,279 89,067/15 | society. The property is situated in one of
3,473,413 196,585/16 | the best and most central positions in the
11,914,262 131,563/17 | town, and the directors consider that it is a
15,269.240 | 1,086.789/18 | judicious investment.
S.07,838 19°-°°°g The directors have deemed it prudent to
5:300569 | ' 306.544)1 | aPply to Parliament for power to increase the
98,814 18,927|0g | CBPital stock, and to do business in any of the
1,000,695 51.219|a3 | provinoces of the Dominion. While asking for
3,513,623 309.820/24 | these powers from Parliament, it does not
»|. | necessarily follow that the directors will use
341,057 ,989 E'%S%ﬂ Zgggg;% them unless circumstances arise which will
367,601 147 1762.530 72,309|o7 | render such action to be in the interests of
""" 4 06.033 1.320.783 5,250/g5 | the shareholders.
918,19 20,68 2,421,394 18071jo9 | In view of the continued depression of real
Y%7 S 661,217 55,300130 | estate, the directors have reason to congratu-

(=1

30
2,185 226,519 4186231 | late the shareholders on the success and pro-
451.227 118.246/39 | gress of the society, and look with satisfaction
at the position the society has attained on the

45,000 2,240,280 349,389,83 | sompletion of the twenty-first year of its exiss-
348,101 17154134 | ence.
580 292,923 170435 | A1l of which is respectfully submitted,
168 1,490,173 85,361 3¢ Geo. H. GiuLeseie, President. .
FinaNciaL STATEMENT rYor THE YEAR ENDING
622,465 [....oooveeerirnnnacn 5,897,343 | ceeevrrerninnns 87 31st DECEMBER, 1892.
...... 1,202 223:-9% %%?g ASSETS AND LIABILITIES, -
------ i 106 ” i Liabilities to Stookholders—
108,791 87,710 4,766,619 397465 { 217,814,977 ' 71868712 | ghare capital paid up.......... $1,100,000 00
Contingent fund .............. 28,000 00
e ABSETS. Reserve fund...........oolcc. 290,000 00
oeal | i Dividend No. 43 (payable 2n
L Estate Average Greatest
too:g: ; thepro. | Mort- gﬁ:;: Average [amount| amount Jan,, 1898)..00uenannanne. 38,500 00
Gov. pris to pertyof gages on not in- amount | of Do-. | of Notes —
ern. ci;f‘gn' Overdue bthek real Bank cluded Total fof s;;%cxe n;}mclon 1m t’icn'cu;i $1,456,500 00
ov- an estate re- otes |lation a sohilits :
moefnt | ern- debts. | (ot or | sold by nfises' tl;]:g;!e ! Assets. during | held |any time L.l&blhtles to the Public—
Cangg, ™ments. than the going the ~ | during | during Savings bank de-
i bank Bank, month, | the the h . $1,049,967 00
! rem- heads. month. | month, posit......... ,049,
I;ses.) . Sterling deben-

= 5 6!

5,623! 6.230, ........... 120,000| ............| 14, 368,120/ 1,068,285/ 1,663,300, 1 | tures Teob 736,667 08

177,615 21,340/ 178,879| 84.063 78,283) 28,071,273] 419,000 1,098,000 3,146.000 urrency deben-

96,398, 9,940| wweeeeeen...| 275,675 5458, 14,416,357} 229,000, 665,000 1,027,992 tares ......c00e 205,171 33
! ! Debenture stock. . 378,383 33

1
2
3
53,140 105,832 896 8,685,664 170,800 381,100; 985,000 4
19,419 .. 90,0001 .......... | 7,426,6370 143,743| 290,350, 786,983 5 | Interest on deben-
280,655 20,600 12,661,080 6
7
8
9

2060 U100 683238 14731 6| pureg ... 12,336 17
13,202!

_ 22,607) 18,040 4,808,818! 83,0001 156,000 200,620/ 7 | Sundry accounts. . 34,959 76
162,642/  8,755! 233,868  67,278| 8.743885] 175926| 270,160 1,077,563 —_—— 2417484 67
54,586' 25,627 1,916/  51,000] ...... oreen 7,472,723}  119,783] 126,160] 942,707 o

22,008 <-r-crervins] rriieen - 8,505  1,999,44 30,937  31,657) 30582010 $3,873,984 67
275.762! 2078 41,891 60010 650,288 50,850,319| 1,822,000/ 2,468,000\ 5,027,900/11 dasets.
305,63, 18,895 ............ 0(.0) 28,338 13,120649) 361,612 876,825 1,11594912 | N ot value of investments ...... $3,577,946 19

I
47413 85077 83.206] 66730 6,733 7,969,041] 104,880 841,266 783,014/18 i i ilton and
26,166/ 66619 49,079 90, | L3H1| 3819174] 89.653] 215093 41096614 | L Brandon Hamilton & 96.526 00
1470/ 48,192 12,386 33, 68 2¢8831| 1583.185] 18434 16084  280°074|15 FANAOD .evereereeienenens \

61.2191 48,564 33,800 5 760 25,908 4,491,611 65,580| 132,662 525,745/16 Cash on hand and in banks .... 199,612 48

92038 61,190 3226 100,000|  7,758| 14728,810] 219,383 549,036 1,879'268/17 —
101,623 191,729) 58771) 510,927 717i6! 24! 267,000 638,000 3,043,000|15 $3,873,984 67
80,171( 25,842 1,444| 141,268 46,421) 4,685,005 87,000f 175,000;  823,000(19 PROFIT AND LOSS. .

146,730) 65,608 11711] 162,700/ 37.876| 10,600,460] 79,188 592.131|  640,819(20 Dr.

73,603, 18,183 8,700, 189,350, 12,701/ 7,375,267 42,142 121,165]  9688,052(31

475 3,150, 46,686(22 To dividends Nos. 42
1756 2900 24046738 |  SDAAS..ernnrnnnens $77,000 00
10,841) 97,296  743,9i6/2¢ | Personal property tax.. 960 39
428,117 1,089,885 $ 77,960 9
16136 11,798 1e.e0: 83psl2l 12817 9,961,350] 509,920 48, 059,885/ | Tntoreat on deposits, debentures,
14,389 ’ Y 58] 145680 856,900  936,485/28
23323 " Lom ey B ;'éesg:gss 20,28 163983 406,037)27 | debenture stock snd expenses .. 94,588 82
3012l ' y ’ 106097 26048 38,049 2607632 | EXpenees (including
35,671l g| e 3.858,053; 30,634, 134,890/ 440,573]29 oost of management,
) 1,060,446]  30,343| 26944 6140830 | fuel, taxes, and at-

34,905/ ...........[ 19,811] 870
26201 25438| 1C,045)  15,700{* g.435 1,388,090
60.645/ 46,404] 75902| 101,723| 26.854] 5,745,714

3,369
6517 516, 4,864 7,988 49,617131| tendance, eto., for
A 795,882 14649 16816]  94,337|33 |  bujldings, auditors’ &
. i officers’ salaries, eto.,
95 | s ] sl | P e
oor 15,488 o 6,000 16339 668,833 10,787 18, g Brandon branch).... $23,200 12
6,810 2,000 "T'1,996]  18)000| weeremerr| 3478V 0678 12983  98,824/35 Directors’ compensation 3,500 00
........... . . . 275 16,500,  327,855/36 | Commission, solicitors’
wo| wies soow| 1| esol oass| noseel 8 and valustors’ fees .. 4,665 90
o1 17,85 126087 1,008 6651,288] 445838 709846  836,10137 | Inspection of land ..., 4,279 08
Z . —_— 35,645 10
7\ 37,162138 | Conti F !
196 so1 sa 250 855 138, 742 2,54 ontingent Fund...... 1515 46
| LTt 2,065 6798 4971| 464 11.155' 19,768 10877739 | Rogerve Fund ... veeen 15,000 00 ‘
~—1056,9161 2,297,630/1.011,725|_774,375| 4,831,270| L466,768) S0LTEBI10N 6,616,199 13,095,294 38,730,404| _ . ———_16515 46

J. M. COURTNEY, Deputy Minister of Finance, $324,659 77
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Cr.
By interest earned, rents, etc.....$224,659 77
$224,659 77
H. D. CaMERON,

' Treasurer.
Hamilton, February 2, 1893.

We hereby certify that we have examined
the books, accounts and vouchers of the Hamil-
ton Provident and Loan Sooiety, and have
found the same correct. We have also exam-
ined the securities (excepting those relating to
Manitoba loans) and find them in perfect
order, and correct as set forth in the above
statement.

W. F. Finoray, F.C.A.
Marrranp Youwa,
Hamilton, February 10, 1893.

In moving the adoption of this report, Presi-
dent Gillespie said : According to the rules of
the Hamilton Provident and Loan Society, the
annual general meeting of the shareholders
maust be held on the first Monday in March.
A meeting was held on that day this year, but
in deference to the memory of the late Mr.
Gurney, who was a valued director of the
society, and whose funeral took place on that
Jay, the meeting was adjourned without doing
any business for a fortnight, or till to-day. I
have therefore now pleasure of again moving
the adoption of the annual report of the society
on the business of the year ending December
31, 1892.

This is our twenty-first year in business.
We have in fact attained our majority, and
when I inform you, as you will see by the
figares in our report submitted, that after pay-
ing two half-yearly dividends and personal
property tax, amounting to $77,960.39, we have
added to reserve account the sum of $15,000,
and $o oontingent fund the sum of $1,515.50, I
think we may congratulate ourselves upon the
position of the society. Our reserve fund now
amounts to $200,000, and our contingent fund
to $28,000. Repayments on loans were large
during the year, amounting to $949,507.30.
The rates of intereat on loans have been com-
ing down, but as against this the rates we pay
on borrowed capital have also come down, as

ou will perceive in the fact that on increased
rrowed capital of $52,446.84 we have actu-
ally paid $1,713.87 less interest than last year.

About the end of 1891 we opened a branch
of our business in Brandon, Manitoba, and
two of the directors visited that part of the
Dominion last summer and spent a couple of
weeks looking into our investments. All those
they saw seemed desirable, and whilst last
year's crops in quantity and prices obtained
for them were disappointing, still payments to
the end of December were quite satisfactory.
The premises we rented in Brandon for our
office were formerly occupied by the Imperial
Bank, are sitaated in the centre of the business
portion of the town and on a corner of the
principal business steeet. In renting these
premises, we had inserted in our lease the
privilege of purchasing the same at $7,500,
and a8 the bank could sell the property at that
figare, the society purchased them during the
summer, and we oonsider the purchase a
prudent one. ..

‘We have applied to Parliament for power to
increase our oapital to $3,000,000, and to do
business in any of the provinces of the
Dominion. The bill has passed both houses
and only awaits the sanction of the Governor-
General.

Whilst your directors deemed it prudent to
have these extended powers, they have not
yet discussed the propriety of making any
new issue of stock, as on December 31 last
they had available under their present charter
the sum of $230,000, and had cash in banks
amounting to $199,512, fully $400,000 available
for business.

The directors have selected Mr. Geo. Ruther-
ford to fill the vacanocy at the board caused by
the death of the late Mr. Gurney. They feel

~ assured Mr. Rutherford will be an acquisition
to the Board, and hope the shareholders will
confirm the selection.

I have muoch pleasure, gentlemen, in moving
that this report be adopted.

A. T. w‘:ﬁ,d, vioe-president, seconded the
motion, and in doing 8o 8aid : There is really
no necessity for me to add anything to the

resident’s remarks. He has given you all the
information that is necessary, and he is quite
justified in congratulating the shareholders on
the result of the year’s business. We all
know that for seven or eight years past the
rate of interest has been steadily coming down

’} Auqgditors.

When this society was started, twenty-one
years ago, we were able to secare a good, fair
rate of interest, and thus were enabled to
make good profits, pay reasonable dividends,
and add considerable every year to our reserve
fund. But your directors took occasion to
warn the shareholders from time to time that
this would not continue, but that a decreased
rate of interest must be looked for.

Referring to the Manitoba business, men-
tioned by the president in his remarks, it is
not altogether an experiment, and good results
are sure to be had from that country. When
we have been established there three or four
years, and a8 the country becomes more settled
up, the demand for money will increase, we
will receive a good rate of interest, and that
will help us to continue paying good dividends.

I am satisfied that the officers of the society
will continue to watch over its affairs with the
same care they have exercised in the past.
The confidence the public has in us is shown
by the large amount of money left with us on
deposit. These deposits have reached so large
an amount that your directors find it difficult
to invest it all. This shows that all are
aware of the soundness of the institution, and
still have confidence init. With a continuance
of the same careful and sound management,
the progress of our society will be, I am as.
sured, onward and upward. I have much
pleasure, sir, in seconding your motion for the
adoption of the annual report.

The report and financial statement were then
adopted unanimously by the shareholders.

The following gentlemen were re-elected
directors : Geo. H. Gillespie, W. H. Glassco,
T. H. MacPherson, Wm. Gibson, M.P., Alex.
Turner, Walter R. Macdonald, A. T. Wood
and Geo. Rutherford.

Messrs. W. F. Findlay and Maitland Young
were reappointed auditors for the ensuing year.

The directors were aunthorised to procure a
portrait in oil of the president and have the
same suitably framed and hung in the board
room of the society. This was propcsed in a
neat speech by John Eastwood, and seconded
by David Kidd.

At a subsequent meeting of the directors,
Messrs. George H. Gillespie and A. T. Wood
were re-elected president and vice.-president
respectively.

EXCELSIOR LIFE INSURANCE
COMPANY.

The general annual meeting of the Excelsior
Life Insurance Company was held in Toronto,
on Tuesday, February 14th, at the company’s
new offices, corner Adelaide and Victoria
Streets. The attendance of shareholders was
large and representative. A number of the
company's general and district agents were
also present.

Mr. E. F, Clarke, M.P.P., was called to the
chair, and Mr, E. Marshall was appointed
secretary. The directors’ annual report was
read by the secretary, and on motion was
unanimously adopted.

A glance at the report shows that during the
year 636 policies were issued for $793,500, and
the insurance in force on December 31st
amounted to 81,230,750 on 974 policies. There
had been & net gain in insurance during the
year of $515,500. The total cash receipts
were $44,229.89, of which $29,739.54 was for
premiums and interest. The expenses of
management were $14,985.29. The net assets
now amount to $87,279, and the reserve to
$31,680. The company’s business is confined
to the Province of Ontario, and the low death
rate experienced is a proof of the great care
which has been exercised in the selection of
risks.

On rising to respond to & vote of thanks to
the president and board of direotors for their
untiring efforts on behalf of the company, the
chairman said that the success achieved by
the Excelsior in the 264 months it had been in
business had been sery encouraging. Indeed
the company had surpasged the record of other
companies in nearly every desirable feature.
The net increase in business during the year
was 72 per cent. The prospects for the future
were bright, and the indications were that the
business of 1893 would largely exceed that of
the year just closed. The death claims since
the company has been in business were only
$2,000, being about one fifth of the average
rate experienced by other Canadian companies
at the same period of their existence ; while

the expenditure, compared with the amount of

B———— p— re =

business in force, was 25 per cent. below the
average. The rate of interest earned on its
invested assets was higher than that of any
other company doirg business in Canada, and
the security of the investments was uunsur-
passed. With such evidence it is easy to
predict for the Excelsior a successful career.

Dr. Ferguson, in responding to the vote of
thanks tendered the medical director and
examiners, said the prosperity of a life insur-
ance company depended almost golely on the
security and productiveness of its investments,
on economy in management and on the rate of
mortality experienced. In all these features
the Exoelsior compared favorably with any
other company.

Mr. Boddy, superintendent of agencies, pre-
sented a comprehensive report on the progress
made in 1892, and enumerated a long list of
agencies established during the year.

The chairman, in moving a vote of thanks
to the company’s agents throughout the pro-
vince, paid a high tribute to their indefatigable
energy. The results achieved by them during
the past year were a proof of their zeal in the
company’s interests. The Excelsior had hon-
orable men for its representatives, who secured
business solely on the merits and plans of the
company. A number of the agents replied,
each promising to redouble his efforts and to
show big results for the ensuing year.

Mesars. J. W. Lang, Thomas Long, J. K.
Leslie, S. J. Parker, J. R. Armstrong, Dr.
Urquhart, Dr. Palling and other gentlemen
addressed the meeting.

The directors of last year were unanimously
re-elected.

After the usual votes of thanks were passed
and aaditors had been appointed, the meeting
adjourned, congratulations being the order of
the day at the gratifying ocondition of the
company’s affairs.

At a subsequent meeting of the board E. F.
Clarke, Esq., M.P.P.,, was unanimously re-
elected president, and Messrs. J. W. Lang and
J. K. Leslie, vice-presidents.

The exeoutive committee of last year was
also re-elected.

THE “ GOLD CURE.”

Referring to a paragraph on the subject of
the ‘“ gold cure’ copied by us from the Mon-
treal Witness, we have received a letter from
Dr. McBride of Oakville. The doctor takes
issue with the statements of the extract, an
asserts that while there are ¢ fake '’ gold cure®
and pretentious quacks in Canada as well 88
in the States, there have been notable cure®
effected by the Dwight treatment. This may
be true: there are certainly temporary ocure8
effected ;gwe have seen persons who have taken
the treatment and who, some months or #
year afterward, had suffered no relaps
Still there are, whether the doctor knows it Of
not, numerous failures, a lot of relapses an
there is a vast deal of disatisfaction with * tb¢
gold cure,” ‘the intercontinental cure,” and
the various other so-styled cures of thut grest
curse, alcoholic drunkenness. The friend i
Montreal who enclosed us the Witness clipplﬂ§
last week, speaks of the professed cures ¢
“people they did not ocure or even maE®
better,” and he is not a professional man ; .b“'
the writer quoted by the Witness was a writef
in an American medical journal and may be
presumed to have knowledge whereof he speak®:
The deduction from Dr. McBride’s letter 1‘:
that there are gold cures and gold cures - th®
some of them are humbugs and that so®
bave given reasonable proof that chey 087
help the drunkard to care the habit : e

**Very few medical men to-day,” alleges b d
doctor, “ can be found to deny that the GO
Cure has been a scientific success.” Well, :e
happen to know that at the meeting of tiﬁ
American Medical Association held in Pe"oe_
last year this very treatment was unm}st“.ﬂo
ably condemned by some of the most scient! o
men of the day. In our judgment the grace >
God and human treatment suited to his 39";‘0
arement are needed to cure the drunkard.
empirical method can cure every case alike-

/
Eommercial,

MONTREAL MARKETS.

Mon'm:n‘. March 22nd, 1893 "

Cements AND FIREBRICKS.—Cements Pl;:g.
advanced about ten cents a barrel, and olgint
lish is now held at $2.45 to 2.60 ; of Bel&™®
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ARTISTIC - WALL - HANGINGS.

S e e Over 75 Stock Patterns

in this the best of Relief Decorations,
comprising Dadoes, Hangings, Friezes,
Ceilings, Mouldings and Art Panels.

. CATALOGUE AND PRICE LIST ON APPLICATION ...

Wall Papers M STA”” TON & CO.

Room Moulding_g

and Window Shades .. TORONTO .

Mutual Life

s INSURANCE COMPANY,
@ OF NEW YORK.

RICHARD A. McCURDY, President,

Statement for the Year ending December 3lst, 1892.
ASSETS, $175,084,156.61

R‘?B"Ve for Policies (American Table 4 Per Cent.) .. .. .o .. $159,181,067 00
!8cellaneous Liabilities .. .. .. .. .. . . 734,855 67
Wplus e e 15,168,233 94
Presn: INCOME
*Miumg .. . .. .. . . $32,047,765 34
Mterest, Rents, &c, .. .. .. . . .. .. 8,191,099 go
—_ $40,238,865 24
T DISBURSEMENTS
po. Policy.Holders .. e ee e $19,386,532 46
or ExPenses and Taxes .. .e .o .e .. .. 7,419,611 08

$26,806,143 54

THE ASSETS ARE INVESTED AS FOLLOWS:
s Bonds and other Securities .. .. . .. $65,820,434 89

E Riteq State

g:;ss on gond and Mortgage, first lien .. .. .. .. .. 69,348,092 ;5,4
on Stock .. .. .. .. .e .. .. .e 10,394,597 50
R:al Estate “s an.d. Bon'l?s .. .. .. .. . .. .. 15,638,884 26
Aczh 0 Banks and Trust Companies .. . . .. . 7,806,672 55
fued Interest, Deferred Premiums, &c. .. .. .. .. . 6,075,474 87
8175,084,156 61

Ingy, INSURANCE AND ANNUITIES
Inaul-amce Assumed and Renewed .. .. .. .. . .. $654,909,566 oo
nn ance in Force .. .. .. .. .. .. .. .. 745,780,083 00
Uities in Force . .. . .. .. 352,036 o1

Iuc .

I :::“ In Annuities in Force .. .. .. .. .. .. .. 8 82932098
ncrease i Payments to Policy-Holders .. .. .. .. .. 630,820 60
Increa:: n Rsec'ﬁpts .. .. .. .. .. .. i .. .. 2,604,130 71
n Surp] .. ,137,266 78
Ilicrease in Ass?:;ls .. . .- .. .. .. .. 3,137,266 7

I“Creas,, in I 15,577,017 93

Creage iy nsurance Assumed and R'e.newed .. o .. . . 47,737,765 oo

nsurance in Force .. . .. .. . .. . 50,295,925 00
1891 thl".m;‘In accordance with the intention of the management. as announced in November,
Year ,1832“0“ the amount of new insurance actually issued and paid for in the accounts of the

nelyge, i ¥ One Hundred Million Dollars, the amount of insurance in force, as above stated,

Dece he amount of such voluntary limit with but a slight increase unavoidable in closing the
T accounts.

Thave carefully examined the foregoing Statement and find the same to be correct.

A. N. WATERHOUSE, Auditor.

Frem the sarplus a dividend is apportioned as usual.

ROBERT A. GRANNISS, - - - Vice-President.
WhAC F. . __WALTER R. GILLETTE, Genersl Manager.  ssistant Soorotars.
;I::I: M:I I_‘%‘i&%&;’d’ Z‘;’c";f{:,?%f:;;mw CRouV%E%E?Effﬁ)g&?l%’?;fi%‘f::s::m'y :
i N F
VRSN G, GRAUHY B RO SR

G Medical Directors :
U8Tavus g, WINSTON, M.D. ELIAS J. MARSH, M.D.  GRANVILLE M. WHITE, M.D,
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there is at present little or none here. Prices
for spring importation will be about the same
a8 last year, makers’ prices and freight rates
showing no material change. Firebricks steady
at $18 to 25 per M., and in very fair request.
Duiey Propucrs.—The ordinary stead job-
bing demand for butter is to be no , and
there is some scarocity of good dairy stock, for
which firm prices are asked; creamery is in
better supply. We quote, oreamery, 22 to
24c. ; dairy, townships, 21 to 22%0.; Morris-
burg, 20 to 23c.; Western, 18 to 200, per Ib,
Cheese shows some little decline in Liverpool,
but there is only about stock enough here for
local wantse, and prices are firm, at 11} to 12c¢.
Eggs are in very fair supply at 19 to 20c. per
dozen.

Drugs axp CHemicALs. — We cannot note
much in the way of news in these lines of mer-
chandise. In opium there is a little easging off
from the late stiffness, as crop reports from
Smyrna are rather more favorable; morphia
continues very firm; quinine is dull and flat;
camphor keeps very dear, and substitutes are
being largely used for anti-moth purposes ;
chlorate of potash rules high, and is likely
to continue 80; oil peppermint is held very
firmly in the United States. We quote :
—8al soda, $1.15 to 1.25; bioarb soda, $2.50
to 2.60; sods ash, per 100 lbs., $2; bichro-
mate of potash, per 100 1bs., $11.00 to 13.00;
borax, refined, 8 o 10c., cream tartar orystals,
24 to 260.; do. ground, 25 to 280. ; tartaric
aoid, orystal, 35 to 38¢.; do. powder, 40 to
450. ; oitric acid, 60 to 65c.; ocaustic soda,
white, $2.50 to 2.75; sugar of lead, 10 $o
12¢.; bleaching powder, $3.00 to 3.25 ; alum,
$1.75 t0 2.00; ocopperas, per 100 lbs., 95c. to
$1.10; flowers sulphur, per 100 1bs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.26 to 4.75; epsom salts, $1.40 to 1.60;
saltpetre, 98.50 to 8.50; American quinine, 30
$o 350.; German quinine, 30 to 350.; Howard’s
quinine, 38 to 42¢.; opium, $3.60 to 3.90;
morphia, $1.45 to 1.60; gum arabio,
sorts, 35 to b50o.; white, 60c. to 85o0.;
carbolio acid orystals, 85 to 45¢. per 1b.; orude
85 to 90c. per gallon ; iodide potassium, $3.90
to 84.25 per 1lb.; iodine, re-sublimed, $4.75
to 5.00; oommercial do., $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—OQil lemon, $2.75 to 3.75; oil ber-
gamot, $4.00 to 4.50; orange, $3.50 to 4.00;
oil peppermint, $4,00 to 5.00; glycerine, 18 to
20c.; senna, 12 fo 25c. for ordinary. English
camphor, 75 to 80c.; American do., 70 to 75c.;
insect powder, 35 to 35c.

Dry Goops.—The change back to the cold
and windy weather, which has prevailed for
the last ten days or 8o, is not favorable to re-
tail trade, but wholesalemen report a pretty
steady run of orders and travellers are pretty
well started out on the sorting trip. Money is
decidedly quiet, and the tone of country letters
in this respect is generally of a oomplaxgmg
character. Roads in many parts are describe
as very bad. A letter just to hand from a
Montreal buyer now in England speaks of
quiet trade there, and he has rarely seen
Manchester so dull. He describes cottons,
linens and silks as firm in Britain, and he
finds some stiffening in lines of woollen into
whioh shoddy enters, owing to the anticipation
that there may be a prohibition of the impor-
tation of woollen rags from the continent.

MONTREAL STCCES IN STORE.

Stocks of grain and flour in store in Montreal
elevators were as follows, on dates given:

Mar. 20, Mar 18,
1899, 1893.

Wheat, bushels ........ 566,859 568,968
Corn o 18,977
Oats “ 518,510
Rye “ 35,316
Peas s 347,646
Barley . 80,936
Total grain........ 1,690,243 1,565,253

The stock of flour in store at Montreal on
20th March was 64,059 barrels, as compared
with 60,677 barrels the previons Monday.

Groceries.—No improvement can yet be
noted in this line ; indeed there is hardly
enough business doing to test values, and we
can find littie to write about. Spring freight
rates will go into effect on April 3rd, and thia
will in all probability induce some degree of
activity, Teas are dull of movement, but
show no weakening of values, especially 1n
Japans ; the London market for blacks is re-
ported quiet. Bugars are pretty steady, at the
same time existing prioes, namely, 4§o. per b,
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for granulated at refinery, and 34c. for cheap-
est yellows, though this laster figure is occasion-
ally shaded a sixteenth to meet the competition
from the darker grades of lower province pro-
duction. There is nothing new in molasses,
and 34 to 35c. per gal. is the general asking
price for Barbadoes. Canned goods are still
without any life.

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER,

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

———
No. 26 WELLINGTON
STREET EABT,

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONEY TO LOAN,

J. W. G. WHITNEY.
Established in 1856.

Toronto.

Valuators,

Arbitrators, Toronto.

C. T. WHITNEY.

W. A. CAMPBELL, J. G. BTRONG.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

8% Front St. West, TORONTO.

GEO. EDWARDS,

Chartered Accountant

Anuditor. o

Liquidator, ced: 1as
No. 35 Bank of Commerce Building,

Assignee. 19to 25 King 8t. W., Toronto.

Receiver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &o.,

QUEBEC BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St

RUSSELL LEDGER CO.

The latest and best ;orm of

bOOSE SHEET LEDGERS.

Patented Sept. 9, °91.

Send for Circular and S8ample Sheets.
FRED. ROPER, Sec’y-Treas.,

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &o.
Special attention given to Collections
RooM 17, MANNING ARCADE,
TELRPHONE 65. ToRONTO,

Leading Grain and Produce Firms.

T. A. CRANE.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and . TORONTO

FLOUR.
Whitlaw, Baird & Company, Parls, Ont,

ESTABLISHED 18453,

L. COFFEE &- GO.

Produce Commission Merchants,
No. 80 Church Street, « - Torenmto. Out,

H. N. BAIRD.

CHOMAS FLYNK,

Hipes axp Tavrvow.—Calfsking continue to
excite the most interest in these lines, and it
is said as high as 74c. and over has been paid
in some cases, though 7o. is the general quota-
tion. Green cow hides are very dull and
coming in slowly ; dealers still pay 5, 4 and 3c.
for Nos. 1, 2 and 3 respectively ; sheepsking
are worth 95¢. to $1.05 each. Rendered tallow
is quoted at 7 to T}c. per Ib.

LeatHER.—We can hear of very little new
in this line of trade, and the aggregate of
business is about as at last report. Tanners
continue to talk of firmer prices for sole and
splits, but previous quotations still hold. An
English circunlar just to hand reports a fair
demand for splits, especially medium and
lighter selections ; glove grain leather is also
wanted, and some advance is asked ; buff is
being sold to some extent, and anything low-
priced is quickly taken up. We quote :—
Spanish sole, B. A, No. 1, 20 to 22¢.; do.,

No. 2 to B. A, 17 to 19.; No. I,
ordinary Spanish, 19 to 20c.; No.
2, 16 to 17¢.; No. 1, China, "1oné to be

had; No. 1, slaughter, 20 to 23¢, ; No. 2, do.,

to 20c.; American oak sole, 39 to 430. Briti

oak sole, 38 to 450. ; waxed upper, light and
medium, 25 to 27¢.; ditto, heavy, 30 to 250.,
grained, 24 to 260.; Scotch grained, 27 to 29.;
splits, large, 15 to 20c.; do., small, 12 to 14c.;
oalf-splits, 32 to 33c.; calfskina (35 to 40 lbs.),
50 to 600.; imitation French oalfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
150.; russet sheepskin linings, 30 to 40c.; har-
ness, 30 to 26¢.; buffed cow, 11 to 18c.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 14o.;

BEGETS
UCCESS

The . . ..

Ontario Mutual [ife

SHOWS A STEADY GAIN

SUCCESS

In Membership

In Premium Receipts

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

polished buff, 10 to 124c.; glove grain, 11 to
13c.; rough, 17 to 20c.; russet and bridle. 45
to bbo.

Merars axp Harbware.—There is no particu-
lar change in the situation. In heavy metals,
as a rule, sellers seem more anxzious to do
business than buyers, being apparently desir-
ous of realizing before new stocks arrive.
Trading in pig iron has been quiet since last
report, though we hear cf a sale of 100 tons of
Carnbroe being put through at $19 at time of
writing. Warrants are called at about former
figures, namely 40s. 9d. Spring prices will
open about $2 less than present figures prob-
sbly. Tin plates will also probably be a little
eagier ; Terne plates are very dull, and can be
bought at easier prices in lots. We reduce
quotations slightly. Pig lead is firmer at
home, but local prices are not; in fact a 10-
ton lot could be done at $2.90; copper
slightly easier at 13 to 14c. per lb. We
quote :—Coltness pig iron, $21; Calder, No.
1, $20; Calder, No. 3, $19 ; Summerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.5@3; Langloan, $21; Carnbroe, $19 to 19.50 ;
Shofts, $20 ; Middlesboro, No. 3, none offer-
ing; Biemens’ pig No. 1, $19 to $19.50 ; ma-
chinery sorap, $15 to 16 ; common do., $12; bar
iron, $2.05 for Canadian; car lots, $2; British,
$2.25; best refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.50 to 2.60;
Terne roofing plate, 20 x 28, $7.00 to 7.75.
Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $2.40; tin plates—Bradley char-
coal, $6.00 : charcoal I.C., $3.85 to 4 ; P.D.
Crown, $4.25; do. LX., $4.75 to 5; coke
1.C., $3.20 to 3.30 ; coke wasters, $3 t0 3.10;
galvanized sheets, No. 28,] ordinary brands,
50.; Morewood, 6} to 6}c.; tinned sheets,
ooke, No. 24, 6 to 6}o.; No. 26, 63 to 63c.; the
usual extra for large sizes. Hoops &pd
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, $2.76 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10} to 1le. ;lead per 100
Ibs., pig, $2.90 to 3.25; sheet, $4 to 4.25; shot,

S
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Tenders to_r Debentures,

EALED TENDERS will be received by the
issug " undersigned up to April 13th, 1833, for an
Dolla,o hevqu Hundred and Twenty-Five Thousand

{)ﬂ gf City of London Consolidation Debt Act,
ervuu:n::tures, bearing interest at the rate of 4%,
ablg%:’- Particulars and terms of tender apply as

ebe . . .
Pequli_ﬁgs,e! can be issued in Sterling or Currency
© highest or any tender not necessarily accepted.

J
Long, Tressurer's Office, OHN POPE, Treasurer.
on, Ont., March 1st, 1893

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

——— PRICES QUOTED FOR

Scoteh, Engish or American Boods.

Import Orders solicited.

The Colman - Hamilton Co. Ltd.,

44 Price Street, Toronte,

MANUFACTURERS == AND :: |MPORTERS
TELEPHONE 3763.

EXCESS LOSSES.

h
'::-nle Merchants, Jobbers and Manu-
Cturers are hereby advised that the

c‘"“"aﬂ and European Export Credit System
- Company -
Aeting under license of the Canadian Dominion

©)
nm,c';ment, with whom the company has deposited

88 gecurity t licy-hold i
8gai urity to policy-holders, can insure
118t excons losses in business.

34y, THOMAS CHRISTIE.
°8ge st., Toronto, General AgeLt.

SLow pAY

Yith gy, ; * Aud bad ts are ialtles
."!thizé ":&lomlo - department. Don’t write

With g, until we see what we can do

UN, WIMAN & CO.,

Tor D
©0to, and a;) principal Cities of Dom'n,

T Largest Scalp Works 9

IN cANADA.

86 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin, 22 to
233.; bar tin, 250.; ingot copper, 13 to 140.;
sheet zino, $5.50 to $6; apelter, $5.00 to 5.50 ;
American do. $5.50. Antimony 12 to 180.:
bright iron wires Nos. 0 to 8, $2.65 per 100 1bs.;
annealed do., $2.70; galvanized, $5.35; the
trade discount on wire is 7§ per cent. Coil
chain, } inch, bo. ; § in., 430.; 7-16 in..'4}o.; 3
in., 33 to 4o.; § in., 4o.; § in. 3%o.; § in., and
upwards, 3o.

Oms, Paints AND Gurass.—Linseed oil has
eased off a little in England, but local quota-
tions are steady; turpentine rules very firm
South at 38¢., and onr quotations as advanced
lately are steadily held ; fish oils are being
little dealt in, but are steady in price ; castor oil
is gradually advancingin England and the East.
We quote:—Turpentine 56 to 57c. per gal.;
Lingeed oil, raw, 62c. per gal.; boiled 65c.;
olive oil, none here; castor, 74c. in cases ;
gmaller lots, 8c. ; Newfoundland cod, 42 to 450.
per gal.; steam refined seal, 55c. in small
lots. Leads (ohemically pure and first-class
brands only), $5.25; No. 1, $4.874; No. 2,
$4.50; No. 8, $4; dry white lead, 50.;
genuine red ditto, 4} to 430.; No.1 red lead,
40.; London washed whiting, 50c.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 o 2.50.
Window glass, $1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25.

Woor.—The situation continues to be a
quiet one as far as this market is ooncerned.
Millmen are buying quite moderately. The
general quotation for Capes is 14} to 16c.,
though some has been sold at l4oc.; of Aus-
tralian there is none, and domestic fleece is
also very scarce; B.A. scoured, 30 to 350. per
pound.

TORONTO MARKETS.

ToroNTo, March 23rd, 1893.

Druas.—Business during the past week has
been fairly good, but not at all brisk. It would
appear that all drugs are firm with the follow-
ing a shade higher : cocaine, $8.50 to 9.50 per
oz. ; tartaric acid, 42 to 45¢.; a fair quantity
of heavy chemicals are moving. Payments
are good for the season.

Dry Goops.—During the week there has
been a ocomparative lull in business. FEn.
quiries, however, have been fairly numerous
for oballies, both woollen and cotton, and mus-
lin fabrics in French styles. The few soft
days stimulated enquiry too for gloves and
summer hosiery, but demand for staples has
been very limited, and the present raw, damp,
snowy-blowy weather is not good for spring
trade. The most marked feature of the trade,
perhaps, has been the active demand for silk
goods. A prominent wholesale merchant
agsures us that it has not been so large within
the !last fourteen years. A very active de-
mand exists for flannelettes, and it is almost
beyond the capacity of the mills to supply the
orders for plain goods.

Fisu.—A very fair trade is doing. Wequote:
lake berring, $2 per 100 count ; steak cod 8}o. ;
salmon trout, 73c. ; white fish, 7 to 7}c.; had-
dock, 5 to 6¢.; sea herring, $2.50 per 100
count ; smoked finan haddie, 7 to 740. A sup-
ply of fresh British Columbia salmon is in
the market, worth 20 to 25¢. per Ib. Cod fish
and flounders are almost out of the market.

FrLour aAND MEear.—There appears to have
been little or no movement in flours during
the week; prices are unchanged. Oatmesls
are moving at unaltered quotations. Bran is
somewhat easier, and we hear of a sale at $15
per ton for a car on the track.

S8TOCES IN BTORE.

The quantities of grain in store at Toronto
;m"203h inst., and & like date last year, were as
ollows :—

el Mor gl
Fall wheat, bush. ........183,019 65,294
Red “ o . nil 3,800
Spring « o 76,635
Hard « ¢ nil,
Goose ¢ “ ieesees 150 9,000
Oats,  eieeesss 49,388 9,163
Barley, “ eeeeeess 45,071 189,054
Peas, “ 0 Jeeeseee 3,440 3,494
Rye, % eeeevese mil nil.
Corn, o reeneee 727 nil.
Total bush. ...... veees. 402,403 306,840

GraiN.—During the week there has been a
marked decline in the wheat market; winter
is lo. per bush. lower all round ; No. 1 and No.
2 spring wheat have declined 1lc. per bush.,

James Turner & l:n.,l

HAMILTON,

ARE OFFERING LOVELY - - -0 0 - -

ACTUAL RESULTS

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE <

on an ordinary Lite Policy of
$1,000, No 1330, during its
first 20 years,issued forage 37:

Pa’d $26.57 +iovoen PRI $13.29
llnyosv::?e? H“Tmed Styles of BLAcKs AT 35c. e "‘ gggz{ . :: }gﬁ
Yapr,,  Foaiesr” enles, Grain JAPANS AT I8c. ‘% « 1%

Reneny my O84S . « 148

Cc. W‘LS(TLPBICES' ‘ VALuEs are 8o good the trade are taking N }g:gg “ %?-3}
“ E‘Plsnade%aoN . ; these freely and making handsome L4 1399 “ 188
= Tononro. g 0 profits on same. Total Paid in 30 Years.....$321.99

Visit Toronto at our
ersonal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

N all purchases over ome hundred dollars, or one fare
and freight over fifty dollars, freight only on purchases
less than fifty dollars, and to apply omly to stations

within 200 miles from Toronto. (

It is a well-known fact to shrewd Furniture buyers that in '

FREICHT CHARCES PREPAID TO YOUR

STATION ON : : : :
—_— e

Furniture
\
NEXT THE MAIL BUILDING

no place in the Dominion is competition so keen, or the stocks
of Furniture so large and varied as in the City of Toronto.

We not only claim that our immense stock
(occupying five floors), consisting of Parlor Suites,
Lounges, Sofas, Leather, Silk and Plush Upholstered
Goods, also Sideboards, Cabinets, Fancy Chairs,
Tables, Bed Suites in great variety, is the newest
and best assorted, but that our prices are the low-

est in this city.

¢

| THE TORONTD FURNITURE
SUPPLY (Y

KING STREET
WEST...
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while No. 3 at 58 to 59¢. shows a decline of 2c.
per bushel. All Manitoba wheats are lc.
lower ; the movement is small and principally
to looal millers. The season’s movement in
barley is nearly over, and there is but little
doing. Oats are unchanged. Peas, rye and
corn are morely nominal. Buckwheat is
soarce, and the market very strong, with quo-
sations at 50 to 51c. per bushel.

HarpwARE.—Business continues much the
same as reported last week. Orders are com.-
ing in fairly well, those for nails and wire, for
spring shipment, being perhaps the largest.
Prices remain steady, but we quote: copper,
ingot, through competition, is a shade easier a$
13 to 14c. ; barbed wire is quoted at 4}c.; for
some little time boiler plates have been easing

. off ; we now quote them at: } in, $2.20; 5.16
in., $2.20; & and thicker, $2.20 ; zinc sheets are
easier. Payments in comparison with the last
week have been up to the average, while oity
merchants are buying more freely than at
this time last year.

Hipes Anp SgmNs.—During the week there
has been no change in hides; sales of cured in
oar lots at 5}o. per lb. are reported. Sheep-
skins are not coming in freely, but the demand
has fallen off, and the feeling is easy. Calf-
skins find a ready demand, and quotations
have advanoced ; they are now : green, 7 to 8c.;
oured, 9 to 10c. per 1b. Tallow, rendered, is
reported to be worth 6c. in the Chicago market,
while the feeling here is unsettled, with but
little business done ; the general prices are
lower ; we quote, rough 2} to 2}c. ; rendered, 7
to 74o.

OrLs.—The home market for burning oils is
in an unsettled condition, due to the uncer-
tainty as to the nature of the proposed change
in the tariff. An effort is now being made to
reduce the flash on Cauadian oils ; if this can
be done, Canadian oils may be enabled to
somewhat better stand the competition; we
quote: Canadian, 12 to 13c.; Canadian, water
white, 17 to 180; American, prime white, 17
to 18¢. per gallon.

Provisions.—Trade is fair. The receipts of
ohoice butter have been larger, with the feel-
ing easier ; a soarcity for low grade still exists.
Cheese at 11 to 12¢. per lb. is a shade easier.
There isa fair demand for dried and evaporated
apples, with & movement in small lots. A fair
trade, at unchanged prices, is doing in hog

roducts. Dressed hogs are easier at $8. Pure
ard is worth a trifle less at 13 to 134c. ; com.
pound is finding good sale at 11c. per Ib. The
supply of eggs bas increased and the feeling is
weak at 15c. per dozen. Dealers are paying
$1.25 to 1.35 for beans and asking $1.40 to 1.50
per bushel. Honey is dull and unchanged.

Serps.—It would appear that most of the
seed has been marketed, and the wholesale
men are now beginning to sell. The market
in olovers is very nervous, prices having ad-

MERCANTILE RISKS

May be appropriately placed
n the

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has & capital of $200,000 a-.d $50,079.76 on de
posit with Dominion Government.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

*
I. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.
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WILLIAM KENNEDY & SONS,

OWEN SOUND:; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOEN, N. B.,

'COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS.

Grey Cottons, [Sheetings, Drills and Whité

Ducks. P
Ginghams, Shirtings, Tickings, Denims 8%

Cottonades.in plain and fanoy

mixed patterns. e
Cotton Yarns, Carpet Warps, Ball Kpittinh
Cottons, Hosiery Yarns, Beam Warp8
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Water Twist” Yarn made 18
Canada.

AGENTS :
WM. HEWETT, 30 Colborne Street, Toronto. osl
H. A. LAROCHE, 61 8t. Francois Xavier 8t., Montr!
M. H. MILLER, Winnipeg. o8
JOHN HALLAM. Toronto Special Agent for Be*
Warps for Ontario.

NEW BRUNSWICK COTTON M
ml-l-s! 8T. JOHN oo'r'r(;)r;r :‘m.ns.

ST.JOHIN. N. B.
i

Agents’ Directory.

[H{EXEY F, J. JACKSON, Resl Estate and Gf%
eral Financial and Assurance Agency

Btreet, Brockville.
_/

EORGE F, JEWHLL, F.C.A,, Publio Accouticy,
and Auditor. Office, No, 193 Queen’s 4
London, Ons.

.

WINNIPEG Ci%y Property and Manitobs
bought, sold, rented, or exchanged: j0s$9%:

loaned or invested. Mineral locatione. v“rm‘er

Insurance Agent, &c. Wu. R. GRUNDY, fﬁ,ﬂp“'

of Toronto. Over 8 years in business in w

Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Pruce Collection® m’g:i::
L]
C commission, lands' valued and sold: B
served. A general fipancial brsiness _
Leading loan companies, lawyers an
merchants given as references.

H. H. MILLER,

A. F. ENGELHARDT,

Customs Broker, Commission, “.,c.
Shipping and Forwarding

No. 1 Fort Btreet, cor. Wharf,
VICTORIA

whol
Hanov®*

8.9
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TORONTO PRICES CURRENT.—March 23, 1893.

Name of article.

Name of Article

Breadstuffs.
Pngu.: (¥ brl.) f.o.0.
Aitoba Patent......
P Strong Bakers
» gotent (thrWheaﬁ)
E“x g&h Rolier ......

........... votane

8 ...

Oatmea] Rollad ......

Ontmeal (S}m?islr%éa

ranula
Br.nl V 0N e ceeranens
¢ f.0.0,

Winter.Whent. No.1

) No:3
0.

Bpring Wheat, No. 1

" No. 2

Sesetaccasesssecensen

Drieq
n"por.‘.’pl“”'“'““”

Hopg ted Apples..

Boop jisierssssersessesses
Pork g:: sersessesasanes

nl:m B'kfat amok'd

L ——
DU ....ctreerearee
ﬁ“d: col:pdu..........
ng-‘ ¥ dos. f esh...
Hong? per bush......

wo lquia ...
©0!

Salt,

Veals
" -
o by 8 40 %)
. ‘.‘."»l-rﬂs ¥ibe
n it
Butony 1%d Cow, ¥ i
bel‘ Gr.'i;mmmo«

B seesarsases

A —
Gamp L85k, 1.

M;‘&f‘“ seussreesas
Gurag 0o W i

...,

" 8roe]
%hee :‘“d avee
Allgy, yol seresssen,

v renderdiz

Floae, WOOL
1%, somb'g org,.
Pu.!'l“ °°lnbing ::u.
w Waper,,.
o Wb

.

SYRUPS:Com to fine 1

00 00 €5 W 1 49
SRRESRBSEe

MoLAsSES : W. L. gal...

O e I B 00 € OF e g
SBoE8LERES

-

HMOEOW IO COCOOCOCOOCOCOO ik
o e n-Immo DD gD
gauquuc:%m 8» X $®

o

|RICE ; ATracan s

€O P i © = O GO

8UGARS:

S

OO U =~

TRAS :
apan, DewW ...eecicisee

-
~HOMOANOOOOOOOOOOOOOOROOO

SRS ESESEESEBRGCEREs B8B83 LRBTLEEEEITLLSIES
[
~

OCOMHOOCOOOOOOROO OOoOo
2SBIEE

—
_

o

Indian—Darjeelings...

o

Ceylons—.

B8 EEERS

ToBACCO, Manutaotr'd

COFHDOCOOOOOONOONOOO

-
(=

GQQ;HQ
2238
coocoME

. -
=T 111 -J-T-T-J1-7 J-J-1-T-3_JS-J7-¥-Y-Y_¥_Y_-Y_-Y-7_3

8E5Es SBI88E 8 RREAEEEEERE ISR ASIRERREERES
= £3

Oo~MOOOOO ; COO0OOCODOTCOMNOODOOCOOOOOOOOD

S’@&-‘ZS&S’SS. ERBESEEEEREGHEINBLERRBRRER 8R&ETSS

(-2 X —1-T-7_7-]

(-2 -1-1-1-1
o0ooe
2BERE

cococon
-2 3414

-
o

BBIFRY BRERo

FIREIIS®S

Groceries.—(on.

Almonds, Taragona.
Almonds, Ivica,.ss...
Filberts, Bicily .
Walnuts, Marbot .....
Grenoble....c.ceeressse

Amber 1D .u.e.veriernne
Pale Amber lb.........

New Orleans ....ceeeese

PatDa .cineeccrncossences

Grl;.nd Duke .. .
SPICES: AllBPice....ucss
Oaasia, whole ¥ 1br..

1OVOB ceeveecssessesessanns
Ginger, ground...cc.e.
N ‘ FOOL.. coses vasee

REMOEB ceeeerorsennseses
o eg!

(11 J
Pepper, black .eccecse.

W oo coarer

Barbadoes ......i..
Kxtra Granulated ...
Redpath Paris Lump
Very bright ....
Bright Yeliow . .
Med. o . .
YolloW..ooueioninersnenes "

vos

Yokoha, com. to good
“  fine to chooe
Nagasa. com. to good
Qongon & Bouchong.
Oolong, good to fine.
- ]‘!' Formos:o o
7 0, 6om. 4o g’
ys::e'd tochoioe
*  extra choioce...
Gunpwd.com to med
‘" med to fine ..
“ fine to finest...

Pekoes, broken .
Pekoes

Yekoes... con-ensasare
Pekoe S8ouchongs ...

Dark P. 0f Weeseosesons
Myrtle NAVY sessecsesess
B0la0e  seeeccersesecses
Brior 78...cecseeseeseessases
Victoria Solace 1%8...
Rough and Yeady 88
Honeysuckle 83 ......
Orescent H... w wesessee
Napoleon 88 .......c....

Wines, Liguors, &c.

"
essesseensanes

J. Robwn &Co.

Imperial gts....
Burke’s Irish ..

" u. o "
F'mily Prt ngsky
Old Bourbon * "

Hardware,

L& hi.
Solder, Standard.....
8: S’heet

IRON: Pig,
Bummerlee ...
Oarnbroe.......
Bayview
No. 28oft Bouthern
N. 8. Siemens ......
¥, OX sorsernse
Bwedes, 1 in, or over
l:g:owmoor esesosssaneases
ocs;. oo?'porl:::
Tank Plates......c..c
Boller Rivets, best...
Rudaia Bheet, ¥ 1b...
do. Imitation
GALVANIZED IRON:
BOI" No. 8., .wieeceee

—
=
POCEOOCOOCHW OOCON®

Coocoococoocow®
[~
SRER

-

FEr e
“ m-.....-.--

EEEESSEREEGE ©

o O

S

BE8oBBEEES
orcCcccCo ccCcremCCCoCCCCCcCECCCED ©CO M

S.EEELE BEEBEEESKSEERELES

g

ceCcooeoc GOWOGGGCGCQCCCCCOCCCCCOQ
[ X -] L
SEESRE

&

BEEREEREERBEBERRERS

CocccoOoCco ocoCcococeccoccoococCcCeEO
EESREL PR RLELEREREEEY

o
-
@
4

-]

occccocood otcoeocceccccoccccceECoO
22828828
-
0
cEEEEREE

)
[POBRTER: (ruinness, pté

qts
BRANDY : Hen'eg'y p.g.
Margell's oaBo

4

Ugbﬂmba&«ocumnwnxou

=1

Pinet Uastillon & Co
GIN : De Kuypers,¥ gl.
B,

[

rRaGEaRESSECRREE2ER

=
= -Y- T

Booth’'s Old Tom......
WHISKY Booton,rep.que

2EEPEEZZBRREEFIRRTET

[

oo

g
z8E"

2]

g

Pure B"pta %% O.F. L4 l!.gl

" ‘vae and Malit ...
Rye h‘t'sx .{ yn‘old

E2888

@
o

TIN: Bars ¥ 1b. ccesea
{1 T,

COPPER : INGOt «ececee |
Bh

sescansenssenessersersee

LEBAD : BAY.w. w cesseenenes

ERREREZTEE.
COOC0COO0CO® WML

SESESSRRSIVBES 85:55&2223:&:39 BRERS®ES

—
*

American..|

Whol‘:a'nle Name of Article
1°8 Hardware.—Oon, . "
IRON WIBE : o. ¥o.
16 1| Bright sessssssesssvosssss| 00 0 16%
11 || Annealed, oiled ......| 20 to 2%
128/ | Anneale 00 to 0%
ﬂ Galvanized.. L0 to 20%

Cou chain § in...
garbe? wire,gal
0n PiPO.cccirecses b 15

" galv, .52
Bcrews flat headyy™
. ra head ©
Bo&ler ﬁn.l'Jes. g 1Mesenes

BTEBL : O88t cccveessesares

Black Diamond ,...

Boiler plate, §in......
" " ° 16

“ [ i&th'ok’r
Bleigh 8108...cc0eeseevee
JOUT NAILS:
60 and 60 dy. ... AP,
40 AY ceeevrerneenee AP,
80 QY weesvereanes AP,

10 dg. sessensenes AP,
8and 9 dy. . AP,
6 and 7 AY wcceene. AP,
4 and 6 AY.ecceeees AP,

Y coevcccccsss
HORSE NAILS .

Horsa SHORS, 100 1bs

IOANADA PLATES:
4 bd. Blaina.... o
M.L.S. all dull ..o.....
" R /) o T
TiN PLATES: 10 Coke.
10 OhAZCOAl eveerenses
IX© % e
XX " .

soesecneesen

Do “
IO M, L. 8...200

WINDOW GLABS:
25 and UNAer ..ceeveeee.
2 x 40 [UOPUTN
41 x60 PO
61 x 60 eseressesses

0 000 000 500 004 000 soe see

Lath yarn ...... veevesnse

AXES:

Silver King......
Keen Cutter
Lance ... o
Maple Leaf ....cccueen

Olive, ¥ Lmp, gal. ...
Boal, BUXAW..i.ccssssener
 pale BB
Petroleum,
F'. O. B,, Toronto.
Canadian, §t010 brls
" single brls
Can. Water White ..
Amer'n Prime White
" w.m “"

Paints, &c.
White Lead, pure
in Oil, 85 1bs ...
White Lead, Ary ...
wea Leaga, genuine ..
Venetian kea, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.ce...
Varaish, No. 1 furn...
Varnish No. 1 Carr..
Bro. JAP&NDw.ceweseeses
1EiNE secsesrsscssconses
Putty, per 100 lbs.....
8pirits Turpentine...

AL T Y|
Blue Vitriol weeccesse
Brimstone wee.cesseeses
gm‘%1mm~*~m
A PROT coares sessasseases
o.,bﬁnam ceneres
Oaustic Bods........:"...
Oocaine ...ce.co0ee.. OB,
Tartar

Orea easel D0
Epsom Balts ...ccccee.oe
Bxt'ot Logwood,bulk
" ) " bom
GOntidN worcersesssrersee
Gilyocerine, per Ib......
Hollebore .cccecscsccee
oot owdor —mme
Morphis 8ul ..ccveecens
g lim onS';pe'r“m
o
Oxalio Acid

covcescesons

Potass lodide ...

004 ws v00 806 000 200

E‘g‘&: Bioarb, ¥ keg..

RQ‘EE EELEBRIRZRBB Bh
swooc %ouoce%;wgsass oo

SRR

Sy

Tartario A - om0
Qttrio Aold e o

33
]
&

R

&8 o R

S30c°
88885582 I%ES

©
-

s

EE

-
[-X-Y-Y-Y-7-Y_Y-Y_J ] [~ -X-X-F-R-Y -}

=

20, 16,12 Ay ... A.P.

B AY seseerrsneese AP,
igndbdy...... C.P.

v 1D €O B0 B 1D D K0 10 10 0 RPERENOOCOCO=IIwHOO
BEBRINBLBEE LB

g

3 P,
Wire Nails 76% dis. off

3
8

Pointed and finished

©w
&
o8
8PuRETEBE EI 83283888888

cxeoneBLD
SSEBETRET
onconcoos

KOPE; Manills...ccoceases
Bisal

COO Ot he

[
-

TORONTO PRICES CURRENT
(OORTINUED,) March 23, 1893, )

Oanned Fruits—Cnses, 9 dex. each.

APPLRS—T3'S, ....

o Gallon
Bx.vngms—l's .

o
R
2

e,
PEARS~2'8, Bartlett,
“ 8's, Bartlett,
PRACHES—2's, Beaver, Yellow
“ 2's, Victor, Yellow
“ 88, Victor, Yellow.. “
“ 3's, Beaver, Yellow ..
“ 8's, Pie.........
PLUMA—2's, Green Gage, ....

Canned Vegetables—Cases, 3 dex. each.

BrANs—2's, Stringless,. «.por dol.’ﬂ 95 1
¢ 28, White Wax, .... e 7095
*  3's, Boston Baked, Delhi..

CorN—2's, Standard..........
¢ ', Lion, Boulter's..
* 98, Epicure, Delhi ..

PEAs—Marrowfats, 2's, stan:
*  Champion of E., 2, ........ “
“ Bweet Wrinkled

“ 8imcoe ....
ToMATORS—Crown, 8's

Beaver, 38 .....

TOMATO CATSUP—Lakepo:t ........

Fish, Fowl, Meats—Cases.

wee ™ oK

8 BE 58F «58R
b et SO 00 O 10 1D O MO KD I bt RO 1t
SRBEBRABEEREES

[

o~ ©
=3
s 3
O b et © b et Pt at ok Pt ok ok
SR58RE888B3LKER

~o®oo
8838

se

SALMON~Clover Leaf Salmon, flat tins * 1
o Horse 8hoe, 4 d0%.....ccereerrerne ¥
“ B. A. Salmon........
“ White Salmon.......
LoBsTER—Clover Leaf, flat tins....,.
“ Cto‘wn, ‘tia.ll
¢ at

)
[-Y-3 n»n“eon—n—-nu
s§agsBasas

(-7-)
-1

“ Sportsmen, }, ke
genuine hi gru{e
CHICEEN—Boneless, Aylmer, 190s., 8dos. per
TUuRKEY—Boneless, Aéylmer 19,0x.,2dos. ¢

Duor—Boneless, 1’s, 8 doa..
LuNoE ToNGUR—1'8, 2 do!
P1as’ FEET—1'8, 8 dO5......
CoRNED BER¥—Clark's, 1's, 2
“ " Olark’s, 2's, 1 dos
" ‘*  Clark's, 14's.1 dos.
Ox ToNaUE—Clark’s,24's, 1 dos ......
Lmion Togatm—Cl‘.lrk 8, ga, 1 d?l
h o,
Boup—Olark's, 1's, Ox Tail, 2 dos ...
*“  Clark's, 1's, Chicken, 2 dos
Fisu—Herring, scaled ........
Dry per 100 1bs.
Cases 100 1bs. whole boned an
skinned Codfish, flitched.........

Sawn Plpe ) ber, Insp d, B."}.

fis

2888
® POCCRWODIHNPVLKOO
B SESSSRSBESLILEREE

Y
&

OAR OB CARGO LOTS.

82LZTTIBZE BESE 8pI ILLE
OOHOOOHOE OO COO ks
£52228588 8883 Eff 8883

o : sl
COOOOHMOe® Oow-ath

e

5]
(]
[
-

o
s

bt et g
(-1 -1 -X-1-}

o e
EG)O o

cocococo
ERSE

L

E%g

CoHBMMDL® >

223

B88xBR788

o

OO OO IO
o

33343414 IETSPRR BRS8BBVR3TEZ
(=]

~
=3

00al, HATd, BEB.ccricccmseassssssormmosecsssns®

CONOOOOOC kOO OO0 LOOROCOS OO0

S Tt LT EEr
3588 BRESRNSSERErSERE8RSGEES R R

OOWOOOOODROWUME

1in. pine & thicker, cut up and better #
li ln " “ " “ “ “

1} and thicker cutting up ..
13 inch flooring.
14 inch flooring
1xlu and 12 dressing an
1x10 and 12 mill run....
1x10 and 12 dressing .
1x10and 12 common .
1x10 and 19 mill culls...
linch clear and picks ... ..
linch dressing and better .
1inch siding mill run ....
1inch siding common .
1 inch siding ship culls.
1 inch siding mil 5 culls.
Cull scantling .......coeeeee  eovene
1inch strips 4 in. to8in. mill run.
1 inch strips, common .........
1x10 and 12 spruce oulls .
XXX shingles, 16 in
XX shingles, 16 in....
Lath, No. 1
“ No.8

Hard Weeds—¥ M. ft. BN

Birch, No.1and 9 eeseenes$1T 00
Maple, " . ceresee 16 00
y - eeesees £0 00

Ash, white, * e 84 00
* " plack,
m'}n. soft

Oak, white, NO.1 &0d 8 wereeeseroons

" r:t‘l 8:1 grxl‘q'o..i.z...‘..................
Chestnut . T~
Walnus NO. 1&8.ucuccecracccsaones.
ut "

sesssesense

Hiokory, 0.1&8% .......
Basswood esesenreensssnsesssrssnsaces
Whitew: "

ceersestonnes

coererne

morpSEleo R BREEREBRRRE

BSRLSSISIIISSIIISIIIISS
ool RS RE BB RERRa8RER
E5E5SES8S3338823883888888

1
Ese
88

i1

H
BEEERREES

i
iii

ecsssenesene

H
H
H
H

s
28883288888
e5e8BusgesEERan.

900000004000 000 004 800 000 000 000

Fuel, &c.

" BYOVE eeeesmmmees comcossomrennssons

“ NOb ... ..
“ ‘  Chestnut No. 4...... ..
" Bq'tt B:oulgi.rug reevas e cee 00 sossasnes
" Briarhili pest ...............

g?d. Bn‘._x-d.but long

8nd quality, 100g i
o o |Destont ad aplis =
“  Pige, 8nd quality cut and splis

" - 030480000 504 500 anEen sas 964

Teera00e aae s e

NORRTR AR ANRRD
88LSSR2E3338338

- 004 804 IDHE wmceeceess ooe
' *  2lab8, 1008 e

8228888883888888

e@coeooccooCcHe0
SBBRBIZS323888
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vanced 75 cents per bushel in Toledo during
the last week ; the feeling here, in consequence,
is very strong, and we may expect an advance
at any moment. But as the weather still con-

tinunes wintry, dealers so far have continued | R

the old rates. Timothy is unchanged, but in
sympathy with clover; the feeling, if anything,
is stronger.

‘Woor. ~The market remains much the same
a8 reported last week. There is & fair demand
for low grade fleece, with but few in the mar-
ket. Pulled are quoted at: combing, 17 to
18c.; super, 21} to 22¢c.; extra, 25 to 27c. per
1b. ; supers appear to be strong and some deal-
ers are quoting 23¢. Messrs. Paul Frind and
Hughes have received the following cable in
reference to the East India wool sales, which
opened Qn the 2lst ult.: * Quantity of East
India wools declared for auction is 22,000
bales; no change in prices.”

LONDON TEA MARKET.

The letter of J. Lewenz & Hauser Bros.,
dated London, 10th March, says: “ A quiet
bat steady tone has prevailed in the market
thronghout the week. At aunction—notwith.
standing the momentary considerable increase
in the quantity of Ceylon teas catalogued—the
offerings were taken with good competition at
folly late rates, while privately rather more
business was done in China teas for export.
Public sales consisted of: China teas, 14,963
gokuges, viz., 3,568 Congou, 8,225 scented and

olong, and 3,170 green ; Indian teas, 30,687
packages; Ceylon teas, 21,615; Java teas,
1,031. The terminal market has been quiet,
but firm, and quotations have undergone little
ehange. It is reported that in consequence of
the very unfavorable weather they have had in
Ceylon the export from Colombo during the
current month would not reach even five mil-
lion 1bs.”

TENDERS.

INDIAN SUPPLIES.

EALED TENDERS addressed to the under-
signed, and endorsed ‘‘ Tender for Indian
Bugplles," will be received at this office up to noon
of THURSDAY, 20th April, 1893, for the deliv ry of
Indian Supplies, during the fiscal year ending 30th
June, 1894, duty-paid, at various points in Manitoba
and the North-West Territories.

Forms of tender, containing full particulars rela-
tive to the supplies required, dates of delivery, &c.,
may be had by applying to the undersigned, or to
the Indian Commissioner at Regina, or to the Indian
Office, Winnipeg.

This advertisement is not to be insgerted by any
newspaper without the authority of the Queen's
‘Printer,and noclaim for payment nyany newspaper
not having had such authority will be admitted
The lowest or any tender not necessarily aecepted.

L. VANKOUGHNE I,
Deputy of the Superintendent-General
of Indian Affairs.
Department of Indian Affairs.
Ottawa, March, 1803,

(QLARENCE HOTEL,

VIOCTORIA, B.C.
Cor. Yates and Douglas Ste,
FIRE PROOF BRIOK BUILDIYG IN CENTRE® OF CITY.
First-class in every Respeot.
WM. JONES, Proprietor.

ST. LAWRENCE HALL,

———— MOINTRHAL.

The Best Known Hotel In the Dominfon.
Rates—82.50 te $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

..................

FINEsT BAMPLE RooMS IN THE DOMINION FREE TO
COMMEROIAL TRAVELLERS,
T

R HoTRL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,

Exoclusively

= First-Olass

LIVERPOOL PRICES.
Liverpool, Mar. ¥3, 12.30 p. m.

| 800 ACRES
CHOICE FARM LAND

FOR SALE

In the Township of Romney, G . of Kent

Which is the Garden of Canada.

Wheat, Bpring.
‘Win :ng

Theseluts are situated on either side of the main
road leading southward from Tilbury Centre tow:
Lake Erie. A portion of the land is within twO
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie Kailway:
It is also about five miles south of Tilbury Centre
on the Canada S8cuthern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may rea
Detroit in less than one hour. The soil, which i8
deep and rich, thoroughly drained, is covered wi
ash, elm, hickory, basswood, etc. Terms to suit pur*

chasers.
EDWARD TROUT,
Cor. Church and Court 8ts., TORONTO:

o

tesessssene

Cheece, rew white
Cheese, new colored .

ST PATRICK'S DAY.

Keep the day’s memory green and

buy your new BOILER

from . .

JOHN ABELL **§ti Torenio.

J. K. MAOCDONALD,
Managing

Capital & Assets

Confederation Life.
TORONTO. {W: O MACDONALD:

Annual Income
$900,000

NEW; INSURANGE 1892
$3,665,000

Director. }

$5,000,000

INSURANCE AT RISK
322,560,000

GAIN FOR 1892
$2,000,000

POLICIES

HILL'S
Wholesale Ledger

$750,000

\FTER TWO 1A

HILL'S
General Ledge!

WITH OR WITHOUT

)lans are
Non-Forfeliab'e, indisputable and Free
practically from all conditions and rest.\;iictions a8 to resi-

on,

Issued on all approved

dence, travel and occupa

HILL’S
MERCANTILE - REGISTER

—SHOWS—

—BHOWS— The Actual Worth of the Finm,
OCash Payments, Theh Amount of I;is.blilliu'lfs_ . Itemized -
The Amount of Bills Receivable, Stat. t Shee
Disoounts, Value of Stock, Insurance, Bank & Cash. emen .o
Credit Notes. Balance, Sales, Purchases, Expenses. Attached . ¢

—AND - "
Self Index Tabs. Debit @
Credit Balances show®
each entry.

REGISTER OONTAINS 13 DEPARTMENTS
ARRANGED FOR SBIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT+

43, 46, 47, 49 BAY STREET.

HALL & McCHESNRY, Syracuss, N.Y., Cor. Franklin & Jefferson St

RS

ADA. .

§CRVEn

LEITCH & TURNBULL’S, HAMILTON, CAN

CANADA ELEVATOR WORKS, HAMILTON-

ESTABLISHED 1858. K=" SEND FOR CUTS AND TESTIMONIALS. ™

Gold Medals, Paris, 1878 :1889.

‘JOSEPH BILLOTT

Greatest Durability are Therefore

VIOTORIA, B.C.

. CHEAPEST.

Of Highest Quality, and Having PE Ns
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Insuranece.

Insurance.

AGRICULTUHAL INSURANCE COMPANY.

Capital - =~

NO SPECIAL HAZARDS

R
ASSURANCE CO.

IT LEADS THEM AILL.

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. MoCURDY, President.

ASSETS OVER - $175,000,000

The Consol Policy recently annovnced b{ The

-  $1,000,000

— %Iintun.l Life dlnmra.nce giotzl-;p?ny of N:;{ ggr gﬁm—
r
HEAD OFFICE, HALIFAX, N. 8. snx;ealnnlv‘:ast:ngl:? t?g::mnce c?;::::: evcor ?ﬁer:g
It consolidates
ONTARI10O BRANCH,
INSURANCE
J. H. EWART, CHIEF AQENT. ENDOWMENT
Ofiices: 33 Ncott Street, Toronto, Ont. lNVESTlENT
| Coryespondence a8 to_:gencies at unrepresented ANNUAL IN COME

| points is invited. No other Company offers this policy. Apply only

to Company’s nearest Agent for details.

] :
1889 3 1.958.109.0

05 2083.150.
I891$2.133.893.
18026 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Butlding, Victoria 8t., Tor

UNON MUTUAL LIFE NS, cOY,| :

The Oldest Oanadian Fire Insurance OComp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHRD 1818,

Agente—8t. John, N.B,, THOMAS A. TEMPLE,
t " Toronso, Ontario General n

RO Py KR GeAg:x:l"Ageut
“  Winnipeg, A. HOLLOWAY,

Montreal, J. H ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

i34 el oiasss 1n 890,000,000

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companies,
H.K. MERRITT,

General Manager,
Bank of Commerce Bldy.,

en, Agt. Man, & N. W. T.

PORTLAND, MAINE.

l"°°l'mnma«1 - . - -
JOHN E. DEWITT, President.

1848.

T
Life" %,:g 88 & whole the business of the Union Mutual
the pgqa. r20ce Company for the year 1892 was among
ist nthe Company’s history.
Dereage in some departments of ita business

Wag
larger than for many years past.

Th
uber:]i(éomp*%ny% insurance comtracts in_point of
iﬁtim&bﬁ; ;’emg unexcelled, coupled with the in-

8%, have . 'aNtages of the Maine Non-Forfeiture

IEAD OFFICE, . -

—THzE—

Nanchester Fire Assurance Go.

ESTABLISHED 1824.
Assets over $8,000,000.

MANCHESTER, Eng.
J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.

TORQINTO.

THE WATERLOO MUTUAL FIRE INS. C0,,

ESTABLISHED IN 1868,

HEAD OFFICE, - . . WATERLOO, Oxr

Total Assets Jan., 31st, 1898, $332,892.

CHARLES HENDRY, GEORGE RANDALL,
President.

"u“&cto ®en important factors in producing such Vice-President
theha "‘e‘lVyTrt);utgnz Trust Policy as now issued by JAS. BOOMER, Manager
i Niox : i — . J ,J. M. B , FRANY O, M. TAYLOBR, JOHN KILLE
anes contract i s, (2° Post oll Found | City Agents—GEo, JAFTRLY, U M. Baicas Borotary, | Ehopestor
HE
DOMINION LIFE ASSURANCE CO.

HEAD OFFICR, - - - - ‘NATERLOO, ONT,

Ay
thorizeq Capital, 81,000,000, Subscribed Oapital, $250,000.
Paid-up Oapital, $62,500.
M.P., President. P. H. 81ms, Egq., Vice-President,
Age Policie, T.Hos. HiLLiARD, Managing Director.
tg w&ntz;nrestncted a8 to travel or occupation and non-forfeiting.

COMMERGIAL UNION

AS
of Londog’URf\Nc_E c_o., (LTD.

R, - England.
Togg oo LIFH MARINGE.
Invested Funds ..................... $12,500,000
READ o CANADIAN BRANCH: :
WPICE, 1731 NOTRE DAME STREET, - MONTREAL.
ORONTO OFFICE, - 83 TORONTO STREET.

R, —
&CKENS,}}@. Agent for Toronto & Co. of York

Taamg Trow,

———

NORMAN MACLEOD

8ajq
Once: «yy : i
Dapy l]]:e-' . ‘It i not a wise thing to defer life assurance till a
or P is becoming gray, for in an assurance office a man has to
his gray hair” The
_ ZTNA LIFE
Tepy iI:B cial Inducements to young merchants to insure now. Your
" 888 shrewd business man demands that you do it now.
Wg

Ne.o H;EB" CANADA BRancr:

. H. SONS
oronlo Sll'.ot, Teronte. w " ORR ‘ '

MANAGERS.

THE EMEEHANGE & GENERAL

|
Lite Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hows. GEO. W. ROSS, Minister of Education, - - - - PrastoanT,
ROBT, MOLBAN, Hig, } Vioa-Prusounre
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate olass, thereby getting the advantage of

their superior longevity.

H. SUTHERLAND,

AGENTS WANTRED Manager.

Insure Your Brains.

VERY MAN having the energy and capacity to earn a dollar
E knows that brains constitutes the most valuable part of his
capital, notwithstanding that his accumulations may be reckoned by
hundreds of thousands of dollars. He may have a handred dollars
invested somewhere or it may be a million, but beyond the interest
earnings of his investment it is himself which is the producer. His
money and his chattels he will hedge around with every guard
against loss, he will clap on a fire insurance policy to cover every
dollar of his stock—the most unproductive and least valuable part of
his capital. But it is brains - the capital inherent in the individual
against the loss or degreciation of which provision is most needed:
there is no sort of consistency in protecting your chattels and neglect-

ing to protect your brains. You should j i i
of endowment policy t2 e d Insure your brains by a life

Manufacturers Life,
Cor. Yonge and Colborne Sts., Toronto.
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MUTUAL FIRE UNDERWRITERS.

We were unable last week to give the con-
clusion of the proceedings of the meeting of
mutual fire underwriters held at the Walker
House in this city on March 14th and 15th.
The president, as we have stated, spoke of the
necessity for obtaining a proper system of in-
vestigation into the causes of fires. The re-
turns of 48 companies showed that $148,656 of
the total losses were from incendiarism, or
causes unknown, and only $130,350 from all
other causes. Mr. Beattie still thinks that
Crown coroners looking into the causes of fires
would greatly redace the number, while an.
other safeguard would be taking of only two-
thirds of the value as a risk, leaving the owner
to bear the remaining third of the loss. The
belief of the secretary, Mr. Hugh Black, is
that five-eighths of all losses are incendiary, or

- from unknown causes, and he hints suspicion

that the latter are mostly incendiary fires
under’ another name. He insists that rates
oould be lowered if the rascally incendiaries
could be checked.

In the president’s address the suggestion
was thrown out that mutual companies should
be allowed the same privileges in the issne of
renewal receipts as stock companies are al-
lowed. After debate on this point it was
decided to ask for an amendment to the law
which will give the mutual companies power
to issue renewal receipts for three-year risks.
Legislation will also be asked to regulate the
use of steam threshers, which are found to be
rather a fruitful cause of fires.

On the second day, Wednesday, disoussion
having been had upon the clause of the presi-
dent's address referring to the appointment of
fire ooroners, on motion of Messrs. Mao-
donald and Doyle, the executive committee
Wwas instructed to urge upon the Ontario Gov-
ernment the appointment of fire coroners, as
per the Act of 1891, it being understood that
any company requiring the servioes of the
ocoroner for an investigation pay for such
service. The president’s address was adopted
by the association, and it was resolved that all
companies should adopt the plan of first pay-
ments instead of assessments. A tabular
statement of losses suffered by 50 companies
during 1892 was presented by the secretary,
showing that about five-eighths of the losses
were from incendiariem and unknown causes.

Dr. Hunter, inspector of insurance, after he
had addressed the association on insarance
matters in general, made some explanation of
the Ontario insurance law. He also gave his
views on the question of making assessments
for losses, as against the better system of
charging a first payment in advance. It was
resolved to ask the Legislature for an Aot
which shall have the effect of limiting to the
chief agent of a foreign company the power or
authority to asoept notice of further insurance,
and that none bat they and the secretaries of
provincial companies shall be held to be an
agent$ of a company for the purpose of assent-
ing to further insurance.

On motion, it was decided to ask the Gov-
ernment to appoint a commission to inquire
into the canse of and the remedy for the grow-
ing evil of losses from incendiary and anknown
oauees.

Tke election of officers for the ensuing year
was then proceeded with, the following being
the result: President, John Beattie, Fergus,
beign re-elected ; first vice-president, Levi
Stanffer, Waterloo; second vice-president, M.
W. Cook, Cooksville ; secretary, Hugh Black,
Rockwood. Executive committee—Messrs. D,
C. Macdonald (London), R. J. Doyle (Owen
Sound), C. Packart (Stratford), Wm. Tarnbull
(Brantford), J. I. Hobson (Mosborough).

THE AMERICAN WEST.

A correspondent writing from Cheyenne, in
Wyoming, U.8., gives the Chignecto Post his
views upon the state of affairs in that distriot,
snd expresses his own opinion as well as
others’ about that free and glorious oountry.

. It will be observed that he prefers our own
land. The writer is Mr. R. 8. Pridham, a
photographer in Sackville, N.B., who had been
out west for his health :

* I have been spending a few weeks here in
Wyoming and am writing from Cheyenne,
which is the capital city and is built on a bleak,
level plain, within sight of the Rockies. The
surrounding country is a dreary, barren plain ;
though in justice to Wyoming I must say that
the northern parts are exceedingly rich and

fortile, while untold wealth lies hidden in her
hills yet undeveloped. Ladies have been
voting in this city for nearly twenty years.
Yet it don’t cancel the number of saloons and
it looks as if nearly all their husbands are
saloon keepers or gamblers, eto. Cheyenne
appears like a city that might have seen its
palmiest days. It boasts of being the first city
in America to use eleotric light. The cattle
princes here at that time got just about what-
ever they fancied, and everyone was literally
rolling in wealth. . . . This might be
termed the land of * Round ups,’ beefsteak and
cowboys. No imitation about these boys. The
way these fellows ride and get work in strikes
a ‘ tenderfoot’ with holy horror. They are a
fearless, hardy class of men, nothing half.
heurted about them in any way, and they
don’t give you a thing with one hand and
attempt to get it back with the other.

¢ This ie & mild winter for Wyo.; cattle are
not housed here and the summer herds are
looking well ; there is no snow now, but nice,
sunny, dry, olear weather—but that ain't say-
ing they have all been pet days by a long
sight. There are large numbers of Canadians
in this and adjoining Btates ; some of our best
boys are to be found here, and on asking them
if they are not tired of this rough west with its
hardships and are going back to Canada ? they
exclaim, ‘Oh yes, pard, we're going back to
God’s country to settle. It’s the dust we're
after.’ I think they would get on just as well
and better in Canada, if they would rough i,
and go at it as hard and earnest as they do
here. The social comforts and advantages
enjoyed in our country are sorely missed and
yearned after here, although $15 or $18 per
week sounds good. I would judge that men
could earn more ({relatively] in the provinces
at §9 and $10 per week. Expenses are very
high here. I would not advise our boys to
come here. If you are determined to try your
fortune away, you will find in your own Cana-
dian North-West a country. possessing many
advantages over this. Besides, is it not high
time for our best bone and sinew to stop help-
ing to build up a country that is always mon-
keying around us like a boa constrictor, ever
ready to ‘swallow us up’ first chance? It isto
be hoped we have honor enough back of us to
preserve our autonomy or make & very un-
comfortable meal, no ‘ sandwich ’ about us.

‘“Cattle men say that stock thrive and do
better in the Canadian North-West, and with
less risk from disease, while the soil in the
Canadian North-West is rioher, and for a
great part can be cultivated without irrigation,
whereas large parts of the American West have
to be irrigated, and a8 a wheéat growing coun.
try the Canadian North-West is unmatched.
I am not speaking at haphazard when I say
that this is no place for a man unless he has
capital to invest and is willing to rough i, and
those coming here looking for work, unless they
have a job in view or friends to fall back on,
should have plenty of money and economize
in every cent, for the country is full of people
out of employment, waiting and watoching for
something to turn up. There are lota of
men and boys here in hard luck and down to
begging.

* On the whole, Canada with all her faults
is allowed to be the most progressive, peaceful,
dignified, and best governed country in Am.
erica, and offers unsurpassed inducements to
bona fide settlers and immigrants. The
Canadian North-West is getting a great name
about here, and any wide-awake person ocan
see that it is destined to become one of the
greatest agricultural, mining, and manufac.
taring countries on the globe. The Yanks are
not slow to see this, and it would appear that
they were bent on orowding us in, either by
hook or by crook. A Senator here said the
other day that Canada was ripe for ahnexa-
tion, and while the tree was young was the
time to bend it, or words to that effect. That
tree may be young, but it’s an oak.”

SILVER IN OLDEN TIMES.
THE ANCIENT BATIO BETWEEN SILVER AND GOLD.

In answer to the question how the ancients
dealt with the silver question, Professor Max
Maller, the Oxford scholar, writes the follow-
ing interesting letter:

*I am not aware that any learned treatise
dealing with the difficulties arising from the
depreciation of silver has been discovered as

et among the papyri of Egypt. But there is

tter evidence of how the ancient people dealt
with this difficulty, namely, their gold and

silver ocoins which exist in our museums.
Though silver was nothing accounted of in the
days of Solomon, and * Solomon made silver to
be as stones in Jerusalem,’ yet the ratio be-
tween silver and gold, when ocoined, was
striotly maintained, and the commercial tran-
sactions between Palestine, Pheenicia, Egypt,
Persia and Greece seem never to have been
disturbed by the depreociation of one of the
two metals.

‘*“ After weighing thousands of gold and
silver coins, Professor Brugsch has shown
that the ratio between gold and silver in
the Egyptian coins was always maintained
at 1 to 124, while Dr. Brandes has shown
that in Babylonia and all the countries
which adopted the Babylonian standard it
was 1 to 13}. There have been slight fluc-
tuations, and there are instances of debased
coinage in ancient times. But for inter-
national trade and tribute the old Baby-
lonian standard was maintained for a very
long time. How, in spite of the uncertain
quantity of silver and gold in the markets of
the ancient world, in spite of the varying cost
of production and of the fluctuating demand
for either silver or gold at different times and
in different countries, this standard was main-
tained, it is difficult to say, unless we suppose
that the right of coining money was reserv
for the king, and that in ancient times hie
warranty was considered of greater value than
it is in our days of free coinage and slight
seigniorage. .

‘“ Whatever it was, the fact remains that
from the sixteenth century B.C., or at
events, if we restrict our remarks to coined
money, from the seventh century B.C. t0
nearly our own time, the appreciation of gold
has not been more than 1%, from 13} to 15
We know that at various periods of the history
of the world—for instance, ut the time of the
Persian wars, of the discovery of the East
Indies and of the conquest of America—there
was a sudden influx of one or the other of the
precious metals; yet the common sense of the
great commercial nations of antiquity, in their
anxiety to safeguard the interests both of their
wholesale and retail trades, seems to have
been able to maintain the respect for the rela:
tivevalue of silver and gold coin, if safeguarde
by the warranty of the state. I am not going
to rush into the question of bimetallism, where
wrens make prey and eagles dare not perch-

“ SHIN PLASTERS.”

A gouvenir of old times was found in &
pocket-book in the vaalt of the brick store.Of
Mills Bros. & Heustic, in the shape of a certifi-
cate of the St. John corporation, and 18
worded as follows :—

No. 848. City oF St. JomN.

4 shillings. June 9th, 1834

The bearer hereof is entitled to receive the
sum of four shillings at the office of
chamberlain in this city.

By order of the Common Counecil.

B. L. PrTErs, J. R. PARTELOW,
Mayor. Chamberlain:,
These ocertificates were oalled * 8bi®

plasters " and were used sixty years ago to P8Y
the servants of the corporation. They 10“.5
since went out of use. It is supposed that th!

ocertificate was in the possession of the “:
Gilbert White, and was left by him in b

safe of his son, G. H. White.—Sussez, N B~
Record.

—A statistician says, with reference t0 ﬂ:’o
baneful effect of the unavoidable inhalatioB ?
metallic dust by cutlers and file cutters, it 3
an ordinary existence in a healthy atmoﬂl’hai
the number of deaths per 100,000 artificer®
assumed to be 100, the figure of mort ln
resulting from consumption and other l“on
complaints among the first.named WOl'kmgﬁ.
would be 383, and among the sharpeners 8 i

—One of the startling events in New Ekli‘g‘
land trade circles is the failure of the At“b.
son House-Furnishing Co., which bas 985,
lishments in fourteen cities and towns 1P nd:
Eastern States, with headquartersat Portls "
The liabilities are about $2,500,000, "'“dﬁﬂg
assets, it is claimed, are $3,000,000. The it
was organized by Byron A. Atkinson, 88 Ne®
founder, who was born in Backville, &
Brunswick, during his thirty.eight year® 1o,
had a very busy life. He went to sea &b ‘Wreﬂ’
and left it to become a machine.shop 3PP ing
tice in Boston. thence to making and repsi’™™J

furniture, and so to house.furnishing on
grand scale—too grand at last, it seems.
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Canada Life Assurance Company

ESTABLISHED 1847.

— HAMILTON, ONT.
CAPITAL AND FUNDS

QVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A G RAMSAY, President.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
' COMPANY
IN AMHRICA.

ASSETS, $9,730,6890 23

CAPITAL, $3 000,000

Fire Insurance Written at Lowest Rates.

R
* HILLS, Secretary. W.T. RAMBAY, !ﬂr'ﬂnm‘“f Toronto Agent, General Agent for Canada,
Easteru Ontario Branch: GERO. J. PYKE, ROBERT HAMPSON,
Managers, GEO. A. & K. W. COX, Toronto. CANADA LIPR BUILDING, MONTREAL.
THR

SUN LIFE_ ASSURANGE GO,

OF CANADA.
Head Office, MONTREAL.

Great Progress all along the line is the experience of
the Sun Life for 1892.

Increase in Assets.
Increase in Knsurance in Force.
Increase in Income.
Increase in New Business.

T. B, MACAULAY,

sem_emy. IRA B. TAYLOR,

Supt. of Agencies.

\IKE_ISURANE_ 0PI

Heaq Office—Bartholomew Lane, London, Eng.

Subscribed Capital $33,000,000
Paid up and Invested 2,730,000
Teotal Funds . 17,300,000
N. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Ro N, Chairman. Chief Secretary.

. B

& Garyls Company having reinsured the Canadian business of the

Policjeg of th%nt Insurance Company, assumes all liability under oxisting
&t Company ag at the 1st of March, 1892.

‘G |,y 20ch Ofice in Canada —137 st. James St., Mentreal.

- MoHR,
HENRY, GEO. McMURRICH,
Agent for Toronto and Vicinity,

\iﬂger for Canada.

ROYAL

E COMPANY OF ENGLAND,
ILITY OF SBHAREHOLDERS UNLIMITED.

ROBERTSON MACAULAY,
President.

'NsuRANc

LA
ital,

Ad LY . .o .o e .e ‘10 m,m
l.'.'h‘!.llt. lle’ uPWIl'ds of (X} .o .o 8,000,000

for protectio f Oanadia; -holders
glv’?x:(::':ﬂ :gh Govcrll:ment) o.xl:ooood., u,oot')',ol:;’(l)l?’ °
o, Qrances m&o m the most npgtovedtt%l:l? of preminm,
(] .
% e for Canada--Royal Insurance Buildings, Montreal,
Kay, Agents for |
“‘"Btm . Toronto &
Terse Talks on « Timely Topic.

BANKS, Oo
\ Yﬂln’in.” of
Ne. 2.

8 ohest and boastfully exclaimed, why
thonsand natural shooks that flesh ig.

,and he falleth in his prime and leaveth
The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

1, to take out
When you gpe
ure, and ghoy],

W. TATLEY,

Chief Agent.

Th'e strox;g man striketh hi

Bat one of the

im unawareg

ily Unprovided for.

inyj
pl&ug’
fami)y.
. Y's
Wisdop,

YOUu, while wel
en

tat

& polioy on one of its popular
sick you will have no concern for your
d you die they will reap the benefit of your

—————

A. M. Smith, £sq.

UNITED FIRE INSURANGE G0, LD,

RSTABLISHED 1877,

Brown Street, Manchester.
- Temple Building.

$1,330,000
300,000
783,300

Secretary.

Head Office
Montreal Office
Capiial Subscribed, ... ..
Onapital paid up in Oash,
Funds in Hand in Additien te Capital, .. ..
J. N. LANE, General Manager and
HUDSON & LANE, Managers for Canada
Approved Risks insured upon the most reasonable terms. Lo
PP promptly and liberally settled. ° sses

EASTMURE & LIGHTBOURNE, Toronto Agents.
New Brunswick Branch :

Nova Bootia Branch : Manitoba Branch ;
Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. BHORTT, d. Causs & Co, G w. GISDLESTONE,
Gen'l Manager, Gen’'l Agents, Gen’l Agent,

WESTERN

ASSURANCE COMPANTY.

FIRE AND MARINE. ImcomroRraTD 1851.

‘w, .o 0. .o .e e IS .o 83,000,00000
M over oe Yy oo ve oo oo l’soo.m w
Annual Income, o e ee e 2,800,000 00

HEAD OFFICE, TORONT0, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directo
O. 0. FOSTER, Secretary,

THE FEDERAL
LIFE ASSURANCE COMPANY
HAMILTON, ONT.
Guarantee Capital $700,000
Depesited with Dominion Gevemnment 51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Popular Flan of Renewable Term Insurance by Mertuary
Homans Pop! :

DAVID DEXTER, .
Managing Director.
BRITISH AMERICA
Assurance Company.
FIRE AND MARINK.

HEAD OFFICE,

0 ¢ 06 o¢ o° ee oo o

Capital and Assets -« .+ 81,515,670
INCORPORATED 1833,
Head Office, - - - - . TORONTO, Ont.
BOARD OF DIRECTORS:
GOVERNOR, - - . _ _

GEORGE A. 00X, Esq.

DEPUTY GOVERNOR, - J. J. KENNY, Esq.

CEORCE W. RONNE,

CANADIAN MANAGER
Terente.

4
‘.“.l"l'ﬁetw.“' . R N

Thos. Long, Elq.

8. F. McKinnon, Esq. affray, Esq.
H. M. Pellatt, Bag. » f?ln):’ygn, m’q’.

John Hoskin, Q. O, LL. D.
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North Brtish and Mercanile\svngand Lo Assurame o, | ORTH_AWERICAN

INSURANCE  COMPANY,

oBTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833
Dite e et
Toial Assets, $52,058,716
REVENUE 1861.
oot S
Total Revenue, 812.899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:
N. GOOCH, H. W, EVANS.
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREAIL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE.

General Manager for Canada.

SUN

INSU RANCE
OFFICE

FOUNDED A.D.
1710.

 FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
urely fire office in the world. Burplus over capital
nd all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H, M. BLAOCKBURN,
W. ROWLAND, .. .

Manager.
Inspector.

This Company commencel business in Canada by
epositing 800,000 with the Dominion Govern-
ment for security of Canadisn Foley-holders.

OF EDINBURGH.

ESTABLISHED 18325.
Head Office for Canada, - MONTREAL.

Total Assurance over $107,011,900

Total Invested Funds ........... ......... ...837,419,000

Bonus Distributed ............... ...cc.oeeet 27,500,000
Annual INCOME .............cooovvvmennnenneens 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investments in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed Pohcles witk
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
COHAS. HUNTER, Supt. of Agencies.

Liverpool & Lendon & Globs InsuranceGo.

Invested Funds .....c...ceccssscaseises 838,814,254
Investments in Canada.. 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon. H. Btarnes, Chairman; Bd-
mond J. Barbean,Esq. Wentworth J. Buchanan, Esq,

Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on 8pecial Terms.
JOB. B. REED, Toronto Agent, 20 Wellington Bt. B.
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal.

essecsee

LONDON &
LA?‘G{CASHIRE

INSURANCE COMPANY.

ALFRED WRIGHT aAnp R. L. BALL,
Acting Managers.
MARTER & YORK, AGENTS, TORON O.

The IMPERIAL INSURANCE (0., Ltd.
“FIRE.”
Established nt Londen 1803.

Subscribed Oapital ... ...... <erreen -~ 86 000,000
Total Invested Funds, over... ... 89 000,000
Agencies in all the principal towns in the Dominion.

Canadian Branch Office :
Company's Building, 107 8t. James 8t.,, MONTREAL.

E. D. LACY.
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

‘Queen Anne

A.D.

T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal,

THE " GORE" FIRE INS. C0.

Head Office, - CALT.
Cash Assets . $151,337
Total Assets 341,283

Both Cash and Mutuval Plans. Durmg 1891 and

1892 refunded 20% of all members' premiums,
PRRESIDANT, .
VIOBR-PRESIDENT,
R. 8, STRONG, Manager, Galt.

Hon. JAMBR YOUNG,
A, WARNOOK, Bsq.

...LIFE...
ASSURANCE COMPYY.

HEAD OFFICE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsqQ.
President Canada Landed and National Investment
Company.
VICE-PRESIDENTS,
HON. G. W.ALLAN J.K.KERR, Esq., Q. C

THE operations of the Company for the year end:
ing 81st December, 1892, afford ample proofs O
solid progress and continued prosperity.

Cash Income............... $ 446,474 40
Assets ....coeeviiiininn 1,421,981 80
Reserve Fund ............ 1,115,846 00
Net Surplus .....ccceevn.ens 226,635 80

WM. McCABE, F.IA,,
Mana.ging Director-

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHBD 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,300,000

Accumulated Funds, - 7, 1665,890
Annual Income, - - 1,295,000
Assurance In Force, . 81,250,
Total Claims Paid, - - 9,763,84

Bonuses every 3 years.  Free Policies:
Special advantages)to total abstainers.

F. STANCLIFFE,
General Mansge®®

J.E. & A, W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q. Que""c

GUARDIAN

FIRE AND LIFE ASSURANCE .COMPANY

OF LONDON ENCLAND.

Capital, . 910,000'
Funds in Hand Exceed v 9),000"'“

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.,
G A.ROBERTS,
Sub Man

E.P. HEATON,
Manager.

Toronto Ofiice, Cor. King and Toronto sts.
H. D.P. ARMSTRONG, MATLCOLM
General Agents. -

PEHENIX
FIRE ASSURANCE COMPANY, LoNW

Established in 1982, Canadian Branch emb
in 1804, Losses paid since the establishm in
Company exoee& $75,000,000. Balance held pil
for payment of Fire Losaes, $3,000,000. Liab ﬁoﬂ
Sharebolders unlimited. De ositwiththep"]wﬂ‘
Government (for the security of policy h"sg.a"
Canada), ,000. 35 St. Francols Xavier
Montreal. GILLESPI®, PATERsON & C0» ¥
for the Dominion. = LEWIS MOFFATT & CO. (igh

WEI..I.II;IGTON MUTU 0
FIRE INSURANCE Y

. ium NO¥
Business done on t e Cash and Premiu®™
Bystem

CHAB, DAVIDSON- oty

cun.l'ﬂ' o

h'”a‘«

F. W. STONE
Preeldent.

HEAD OFFiOE -




