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Leading Wholesale Trade of Toronto.

NEW GOODS!
Beveral large Slpments Just reoelved

ea d opened la

TAPESTRY CARPETS,
An Gradien.

BRUSSEL CARPETS'
Anl Quaities.

CRETON NES
The Latest lPatteras.

SWISS CHECK MUSLINS,
New Checks.

PLAIN AND FANCY FRILLINGS,
Fashionable. Widtha.

V&lue uflurpamsd. Quotations sent On iPPlIca-
vaen. Inspection invited Orders solicted.

JlUI MCOOIAWD & C869
80 Wt noteTORONTO,

eeee,- -

àii KAÇONVrE. EGLAND.

SRmerlee 88mmerCT6C
Gatsherie ~ Gartshrrie

SiRS IRON
Cabroc 0rnbroc

WRITE FOR QUOTA TIONS.

RICE LEWIS & SON, Ltd,
CENERAL HARDWARE MERCHANTS,

32 King Street East,
TOBO4TO, - ONT.

TORONTO, ONT., FRIDAY, JANUARY 31

Leading Wholesale Trade of Toronto.

IMcASTER & CO,,
WHOLESALE

oollei & fGloill Uiy §Goeis
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.a

Oe.-8 eem.ns L..an*, bard sr,
Loaden, U.C.

J. Suoa- MoM-ru=, Jom< MoTww,
London, Mng. Toronto.

W. , 5. W..YOUN. . W.. .,,n.m

PERIS, INGE & 00.,
UNOLEDLE ROROCEBB,

41 Wn 43 Front Stoet East, Torsito.
INT BTORE:

PRUNES, Season 1889.
(SPHINI BRAND.)

MALAGA FRUIT.
CFOICE AND FINE SUL TANA S.

FJVMT SELECUTEDVLNiAms.

_iEc irFnàmus I N L.

SIETH & KEIGHLEY,
DilET oETEE8ON'

Teas, Fancyrocers, Mditerran-
ean & West India Product&

Fine Filiatra Currants,

CHOIE 8ULTANA8. LARGE 8TOCK
0F CANNED 600D8.

9 FRONT STREET, EAsT,
oonwoI.

1890.
{ P A TEAE.

f{o AILE 0cr

Leading Wholesale Trade of Toronto.

GID lAiL & C'!,
.ORTER8

Gene 'Dry Goods.

SH

48

LYBSToTTOBIFQ GO.m

SHEETINGS.

I RTINGS. - - -

- - - TICKINGS.

YARNS, &c.

FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES

AND MISSES'

HOSIERY

UNDERWEAR!
WHIICH INCLUDÉS ALL THE BEST

MAKES OF 1MPORTED AND
DOMESTIC 0008.

-- CLOSE PRICES.-a

SISONKEBEmY&Oo.
44, 8 B a ett sreet,

15, 1 & 18 L9borne street,
onoRNTo.

US ou chaseIL.de. • • Egtagi.
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The Charter.d man. e Chard Bankedank.

BANK OF.MONTREAL. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANI
Capi t a tMl •V A c P GYî<Gm. INSoEAT D BT E Ro L C A T . o" T .

Pont Fund up ....... gig00000 - C CAD..u. ... . .. ...... ....... , P a id -u p C a p ita l ............ ........... . î ,%p .. . . 0HEAD OFFICE,-- --- MONTREAL. Reserve Fund......---............350,000.. ai.ta..............•••••••-•.--.-- 5 ,0BOARD 0FDIRECTORS. LONDON OFIcu--8 Clements Lane, LombardGHr D. A. DSrM, K-.CM.G.,.- . S- PreidentStreet, E. C. HEAD OFFICE, MONTREAL.Gilbert Scott, Esq. . B. Greendhields, Eq. COURT OF DIRECTOR. BOARD F DIRECTORS.
A. T. Paterson, Eu.k W. C. Macdonald, Huq. J EH. Brodie. H. J. B. Kendall. Awa rr~,Peiet
Hugh iMLennan,Esq. Hon. J. J. C. Abbott. J.Bo....na.ARDODE RC. S. Watson, Esq. John James Cater. J. J. KingARord.EW A .ANERSNW. J. BCOANAN - - - General Manager. HenyR. Farrer. Frederio Lubbook. ROT. ANDERSON, Eq., Vice-PreidE.S CLO heSTON, Ist Gn. Manager. Bn . hard H. Glyn. Geo. D. Whatman. Heoor McKenzie, Eq. John Duncan, Esq

E. A. Hoare. 
J. Murray Poberton. Jonathan H den, o. H E ntg AllanB

A. MAONIDRR, Chef Inspiector & SUpt. of Branches. 
onCsfs s. . Dawes, Esq.

R. Y. HEEBDEN, A. B. BUCHANAN, ecetary-A. G. WALLIS. onT qH otg
Ass't Inspector. Aust. Supt. of Branches.eca A. I.oCa,.

Branches l Canada. HEAD OpFICE iN CANADA-t. James Bt., Montreal. GEORGE HAGUE, - - General Manaer.
Montreal-H. V. Meredith BManahaer. R. R. GRINDLny, - - General Manager. JORN GAULT, - Acting Sup't. of Branches.Almonte, Ont. Haax, N.B. ubec, Que. E. STANGER, - - Inspector. A T A

B e e ed HaKlton, O t r enia, O un a. BRANCRIS AND AGENCIEs IN CANADA. Berlin, London, Renfrew,
Brantford, 

Ingutn, Sainta, Ont. 
2

indy, n London. Frederioton, N.B. Brampton, Montre'l, Sherbrooke, Q
Calgary, Aberta. London," Bt. John, N.B. Brantford. ttWad. Halax. N.S. Cab, Mitchell, Sratford,Chatham, N.B. Moncton, N.B. t.ro OParl.monea Victoria, B.C. Galt, Napanee, St. John', QueChatham , a, Ont. e CnovB. Hamilton. uebeo. Vancouver B0. Ganoque, Ottawa, St. Thomas,

Ont.nNew , Ottawa Ont.TVo t 9Toonto. t. John, N.B. Winnie, iaZ*Hamilton, Oe aSud, Toronto,
Corwal, pOttwa,On. Wailer,B.C. 2 BewsoGueph' P " rh 0 Wallaceb' Ont Brandon, Man. Ingersofl, Perth, Walkerton,Petn, ro, Ont. Winnipeg, an. AGETc IN TH UNITED STATEScTC.dine, Prescott, Windsor.In Great Britain, New York-H. Stikeman and F. Brownfild, Agie. BRANCHU3 IKANITOBA.Lonon-Bnk f onrel, 9 bo'uch an, . Se edsoo-W. Lawson and J.0.Wela,, gt. BANnHEpeN.MANITOBA

London-Bank f l .comTTEE: •GLane,.C.London Bankers-The Bank of England Mesrs. Wnnpeg-.- Brandi
CMITC Glln & Co. 

BÂlu in iGEA - n-,ndnGago,
Robert Gillespie, Esq., Peter Redpath, Esq. ro.r• EdinburghandotherpointAIThlydeedale BanC. Ashworth ------ U------Manager. FSSeoMain4pnal Bank of .Ban of L (Luxted Lniverpool,o ercial Bank f Liverp lt h e i i l e d B O o l a n N t i m a i B a n k f B o t l n d ,A G E N T n i N E W Y o x t - - 6 W a l l S t r e e t , M e s s

la the United States.and branche. Ireland-Provincial Bank oer!au 
n onB.Hrij. qns

New York-Walter Watson & Alex. Lang, 59 aWllnt.ntedd, and branches. National Bank, Ltd. andHe N alr t
Chicago -Bank of Montreal, W. Munro, Mangr rnhs ntai no ako utat.BANKRS iasINUNiTE» TATS-NaW York, Bankd. M. Bxadbolt------- Atat-Manager. New Zealand - Union Bank of Aukastlali New York, N.A.B.; oton, Merchante' NationBnkers ln Great ritain. China and Japan- ed Mercantile·Bank a Bank; Chicago, American Exchange NationalaBan
London-The Bank of England; The Union Bank of Inia. London and aA mBankLu»ted t. Paul, Minn., First National Bank; DetroitFn

London; The London and Westminster Bank. West Indiees-ColonW an k Pas-Messrs Mer: National Bank; Buffalo, Bank of Buffalo; San Frai
iverpool-Tphe Bank of Liverpool. cuard, Krauss et Cia. Lyon--Credit Lyoni. cisco, Anglo c ofia Bn
Bcotland-the Britiuh Linen Ci 

on . NEgwyou71JIN>D»..IJ<mreli Bk. ofNew!oundlanr

Bnkers ln the UnitebStatesNUDr
Uniteatatbrnchs.NOVA 

SCOTIAeAN NEw BRauNwie-Bnk f Nov
New York-The Bankf New York N.B. A. To E U B AN t and MerchantBak f Hala.

id The Merchantol National fai&;& . ' E QUE13EC BANK, A general Bakn bulhes, tranuacted.
Boton-The Merchante National Bank. 

Letters of Credit bued, available in Chin
Buffalo-Bank o! Commerce ln Buffalo. 

adohrfrfncutisPan FrancicoThe Bank o! British Columbia. INCORPORATED BY RoYAL CHATE, A.D.1818. and other foreign countries,Portland, Oregon-The Bank of British Columbia. uoteCail,---*0000Montreal, June, 1889 Authorizedd u Capital, - - - 3.00,000

THE CANADIANBANK OF COMMERCE, HEAD OFFICE, - QUEBEC. BANK OF TORONTHEAD OFFICE, - - - TOBONTO.Pald-p Capital...............••66, 00,00 BOARD OP DIRECToRs. CANADA.et.........................................7 00,000 R. H. Bmith, E ·,D ETO.SA. Cox, Nsq , Dan - -,President, Sir N Wm. Wite 3 • - esiienrdent. INcoRPORA 1858.DIRECO.HENR W.,DAe-recidE Pr Sir. .Belleau, K C.M.*G.»'Johnl R. Young, Esq.e. a aylor, Esq. W. B. Hamilton, Esq. Geo. R. Renfrew, Eq. Sani'l J. Shaw, Esq. Paid-up Capital..............JaJoI.th L DvdMatthEw Leggat,EEsq. Je Fe r Eqo, EsqEa•4000 0John I. David-on, Eq. es Stevenson, Esq., - - Genil Manager Reserve .U.nd. . WALEN t- General Manager. RANCREs AND AGUNCIES IN CANADA.J.H. PLd MMER. - As-'t Gen. Manager. Ottaa, Ont. Toronto, Ont. Pembroke, Ont.. or. A , Ast. Inspector. Montreal, Que. Thorold, Ont. Three Rivers.AYr - BAN&Um.GAgnts . inN o--k. of British North Amea GEORGE GOODERHAM, - - PRESIDENBarerC H. eGray, Agents. Agents lnLondonThe Bank of Bcotland. WILL'AM HENRY BEATTY, VICE-PRESIDENT
ArrieuelBh, 

Barnia, ET . Aiex. T. Fulton. Henry Covert.
Barie: 

. Ja°it Befort THE ONTA R BA Henry Cawtra. I W rth.
Blehem Moantt ' H----I NWilliam George Gooderham.

Berlin, London, imoosBlrnhei Monra tratford, Capital Paid-p.................1s"100
Ch d, ragev1i, Strathr eserve•nd........................1575,000CoH dd Ottawa Thorold RsreFn •••••••••-.-~ 74 HEAD OFFICE, ----- -TORONTODulla Pearis*Toronto,• 

HED OFFIO, - - - TOBONTO.Gondrich Galbro, WidsrWalkerton, DIRXCTOR. DUNCAN COULaoN - ..-
Dunaire, Peteruoro Windsor, Waterlo, BIR Wu. p. Hor, .B., K..M.G., . Presdent HUGE LEACH, - - - - Ast. Chir
GoderlblGat, nt. Catharnes Won . . sRqEC.., K P. .- JosEPE HENDERSON, - - - InsCetor.

*East Toron to--Cor. Queen St. and Bolton Avenue:. nB.K. FraISSerQ, iierim. JSPHHNRROIset
North Toronto-791 iYonge Bt. Nrh- et oonoHou.0 . R e .I SihB-Crd College .ne street, cor. Collage enue. G. R. R. Cookb , D PMackay, Esq. BRANCHES:
a Cone Co eyst nestan C inor a venEu pe. n e .GM. o seN, --. . .-- nerHo., M.P. Montreal-J. Murray Smith, Manager,
Commercial Credits isuued for use te Eurp, heC.* HoLLA, u ra angr e- oo--.L GwAtigI

East and Wet Indies China, Japan and SouthABRANCHES. n ager Peterboro'J L. Gower, Acting"Amiirica. Sterlinq and'Anieric bth anAurorMontreal, 
Port H Milloy, Acting

and sold. Collection mader xchangeou ht uora, Monr
,%haouv rnBwmaniue Mont Forest, Toronto, Barrie-. A.BStrathterms. Interest allowed on depoits, fornwai, Newmarket, Whtb Bt. Catharines-& V Hodgett"

RANKERS AND CORRESpOyNENTS: Guelph, Ottawa, M ue t- . COUiligWOod. A. Copeland,GREAT BRITA N ,The Bank of Botland. (Inc.105.) Lin n, • Peterboro' a noronto. LondoneW.-. Waworth, Jr.
INDIA, CHINA &JAPAN ThChart'd Bk.of India, Aus- y, Port Arthur, Petroea-p. Campbe,AUSTRALIA & NEW ZEALAND-Union Bk. of Australia nAGENTS.Petroeo-P.ablRLBLaErdFreLondon,G-Aiane 

Bank (Limited.) Gananoque-T.F. oFAR I, -TNEL a na Naere B&C a k fN.trY Nia& i n, Th A ace B n y L ofte w Toronto.-KIng St., W . Branch,-J. T. M. Burnside.

BRSIBIR BaG Excj Mthien Fila,. n France and 5ros, Credit Lyonnais. 
BNES

NBwRK-Thu eLAme Exh eNtJBMatf.Y.New York-Th B;fan k of the State 0f New York, London, EANGwYo-TheAm r o! fritishNColmbia. and Mesrs. W. Watson and Alexander La kLondon and, - The City Bank, (Limlted)hIa CmC rExcoa umb Boston--Tremont National Bank. New York, N ational Bank f Commere.
BRTIH OLUMIÎ ThBaofBishClratHAMILTON, BRm»»A.The Bank of Bermuda IMPERIAL BANK OF CANADA., THE STANDARD BANKTHE DOMINION BANK 

. t1paa~ ............

ReserveF d--.- -............... 1,600,000
•••.-1,880,000

HON. FRANE SEITH, Vr-PENT. ~W. In. ,- - V.w..E. LaayE. B. Osler, dae Se y,
UAD OFFICTOBONTO

Brampton. Bellevileaenas:•Napanee. Oshawa. ~. Guelph. Lindsay.

WbrdgInWcte.

TonoNTrO, - Queen Street, corner o! BithertetQuen Btreet East, corner Bherbourne.Market Branch, or. King & Geore ts.daA te - . corner noen.
Brat ond thea o! the United Btates, r

Latters o! Crdi lfed aslaeealPreo!d

BelleviCinlanlJp. 3b ,GulhLiuy
:8. H. Oha& brIUE Csir

Capital Paid.up
•. . aoWEar , - -Prsiden.- - . . .. iT. . -- ,, - - eer. .t. - -... 10,

Hugh m T. R. Wadsworth. HEAD OFF , - - - TOBONTO
AEMJUl niut, Roberi Jafray. TORONTO.di~tO maR. O I , . . '. • TOBON.bie IBEm TOB.

D . R W rr m . .. a.h . . . . . .•. A nuJ o H N B u m ua V ic e-P re sid en
B. J NNING , Aut. Cahier. E. A , Inspector. AGe NC U .S.

onH I ONTAEIO. BowmanAle GNcI A. J. omervl
F 5ei ntr r Fal. Weand. Brantford, Cannington, Harriston

GM PorColborne. Woodtook BradforChatha, Ont. Markham
Ingersonl. S88 Cat.arines.CTorontone . m o orborne, Naeratle- Bt. CaharinesToronto.Durham, rkaeSnesol t. Thomas. 40 Yonge st., CampbÏgod Foet. PictonIeSault Ste. Marie. oor. Queen. ' rPiton,

BRW CH PNOT- T. gOntrealWBumOo! 
Montrea

P r !~Lmp t % )0 -ù ev T o m a n d * o elj U h a f bO u î b a n k ig b u ain e s .p r o m pt y a tte nde a s h ie .and sold. à D posjj, rec ise adtSrss yod, OndsnOO811o d.t,Promt atenton aid~o jctins.J. L BRODIai, Casher.
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The Chartered B=nk.

THE MOLSONS BANK.
INCORPORATED BY ACT or PABLIANMT. 18%.PaiduFP Capital............................. 82,000000Bo und...................................... 1,075,000

HEAD OFFICE,---- --- MONTREAL.
BOARD OF DIBECTORS.

JoEN H. R. MOLSON, - - - President.
B. W. Shepherd - . . Vice-President.

Sir D. L. Macpherson, K.C.M.G. S. H. Ewing.
W. M. Ramsay. -:- He Archbala.

F. Woa.EsTAN TEomAs, General anager.
A. D. DuaNFoRD, - . - Inspector.

BBANCHEs. - Aylmer Ont., Brockville, Clinton,
Exeter, Hamilton, bondon, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Bidgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CAN ueboo-La Banque du Peuple
andEastern Townships Bank. Ontario-Daminan
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Sootia-Halifar Ban Co'y. Prince
Edward Island-Bank of Nova i ummseride
Bank. British Columbia-Bankof Bitlsh Columbia.
Manitoba-Im Bank of Canada. Newfoundland
-Commercial of Newfoundland. St. John'.

Agents in Euro e. - London-Alliance Bank (Ltd.)
Messrs. Glyn, bli1s, Currie & Co.; Moess Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. AntwerP, Begum-
La Banque d'Anvers.

Aents in United States.-New York-Mechanics'
Natonal Bank; W. Watson and Alex. , Agents.
Bank of Montreal, Memsr.Morton, Bi & CO.
Boston-merchante' National Bank. Portland-Casco
National Bank. Chitao - Pirst National Bank.
Cleveland-Commeri National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. Ban Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First -National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
National Bank. i-« Collections made in all parts
of the Dominion, and returns promptily remitted at
lowest rates of exchange. Leters o! Credit issued
available in ail parte of the world.

BANKOF NOVA SCOTIA
INoBpoRATuD 1880.

Capital Paid-up............ 81,114,800
Beserve lund ................................. 4 0,000

Duauorous.--John 8. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns.
Jairus Hart. nCUa=-=Thos. Fyshe.
HEAD OFFICE,,.-.- HATFA I, N.8.

AgOies in Nova Scotia-Aihersi, Annapolis,BN etown, Cannln, Digby, Kentville, Liverpoo1,New Gasow, No~ Sydney, P
4
.<tQ, Stellarton,

Wstville,'Yarmouth. In New Bruwick- Camp-
belltown Chatham. Fredericton, Monoton, NeOW-castle, St. John, St. Stephen, St. Andrews, St.Geor es,Sussex, Woodstock. In P. E. Island-

ottetown and Summerside, In U. 8.-Minne-apolis, Minn. I Quebeo-Montreal. Collections
a-ls on favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIAs
Incorporated by Boyal Charter, 180.

CAPrpT,,
xxERViclN»

09,800,000
586,000

LoNDoN OFIzu- 98 Cornhill, London.
Branches at San Prancisco, Cal.; Portland, Or.;

Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

Agents and Correspondent.:
IN CANADA -Bank of Montreal and Branches,

Canadian Bank of Commerce. Imperial Bank of
a&da, The Molsons Bank, Commercial Bank of

Manitoba, and Bank of Nova Scotia.
IN UNITED STATEs-Agente: Bank of Montreal,New York, Bank of Montreal, Chicago.
Collections carefully attended to, and a general

baukinxg business transacted.

ST. STEPHEN'S BANK.
INourPoATBD 1885.

aST. amTEpm:mws, N.-B.cptl ................................~. 0»0,0»0
Capita........................................ s fl

W. E. ToDD,-- ---- .-- Predamk .
J. F. GBANT, --- -- .--- .

AGuETS.
London-Messrs. GI, Mills Currie h Co. New

York-Bank of New York, N..A. Boston-Globe
Natfonal Bank. Montreal-Bank of MontreaL St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branek et te Bank of

BANK OF YARMOUTH,
-r.AMOUTH, N.8.

DIRECTOB8.
T. W. JoENs-- - - - - - - - Caeshi@ e

L. E. BAxaR, President.
C. E. BBowN, Vo-Preuident

John Lovitt. Hugh Cann. J. W. Moody
COBRESPONDEUTs AT

Halifax-The Merchants Bank of Raliai.
St. John-The Bank of Montreal.

do The Bank of British North Amerlea-
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille of Ex-

change bought and sold.
Dep ositereceived and interest allowe.
Promvt attention given to oollections.

The Chartered Bak

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
ESERVED FUND, - - - 150,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors.
ANDBEw THOmsON, Esq., - - PaBsIDENT.
HON. E. J. PaIUc, - - - VICE-PMBsoDuNT.

Sir. A. T. Galt, G.C.M.G. I E. J. Hale, Es.
E. Giroux, Esq. 1 Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WBB - - - - - - - - - - - CA
J. G. BILLETrr,. - - - - - -. - - INsrPEToa.

BRANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. mith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
MontreaQue. West Winchester, Ont.
Ottawa, t.Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LrvaBPooL, - - - - Bank of Liverpool, Limited.
Nzw Youx, - - - - - - - National Park Bank.
BosTON,...-.-.-..-. Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
ST. PAUL, - - - - -. -St. Paul National Bank.

Collections made at al points on most favorable
terme. Current tates of interest allowed on deposite.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Bootia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, wil redeem it billa at
par.

LA BANQUE DU PEUPLE,
EsTABIMWUn 18n

Capital paid-up ................................. 081,200,000
Beserve.......................................... 350,000

JAcquaC Gauun,----- •--President.

J. 8. BOUsQUET,....... -Cashier.

Basse Ville, Quebeo-P. B. Dumoulin.
St. Boch-Nap Lavoie.

Coaticook-J. B. Gendreau.
Three Biver-P. E. Pauncton.
St. John, P.Q.-P. Beaudoin.
Si. Bemi-C. Bedard.
St. Jerome-J. A. Theberge.

POBBIGN AGUETS.
London, England-The Alliance Bank Limited.
New York-The National Bank of the iBep;blio.

HALIFAX BANKING 00.
INoOoBOsATeD 1879.

Authorised Capital........................... 01,000,000
Capital Paid-up .................................. 00.000
Beserve Pund......................130,000

HEAD OFFICE, - HATJFAX, N B.
W. L. Prr4,àEr,--- - - - - --Cahier.

DIBECTOBS.
BouM UNIua, President.

L. J. MonToN, Vice-President.
Thomas Baynao Y. D. Corbett, Jas. Thommon.

BnAcuns - Nova Bootia: Halifax, Amherst,
Antigonish,nBariIl, Bridgewater, Lookepoi,
Lunenb New asgow, Parreboro, 8 11,
Truro Wndsor. New Brunswick:]P
Sackville, St. John.

ConausPoDNTu-Otario and Quebeo-Molsons
Bank and Branches. New York-Mssrs. Kldder,
Peabody & Co. Boston-Bufolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0F NEJW BBUNSWIOK-

FEBRICTON, N.B.
INoonroBATuD BY AuT o, PA=LI.nrUT, lg.

A. RAoImL , - - - - - - - - - President
J. W. BrUn»uN, -- --- - --- - - Ohlr

bondon-Union Bank of London.
Now York-Fourth National Bank.
Boston-Eli National Bank.
Montreal-Union Bank of Lover ianaa.

The Chartered Bank».

BANK OFHAMILTON.
Capital (aU paid up)...........................01,000,000
Besorve Fund......................400,000

HEAD OFFICE, - - HAMILTON.
DIunCToRs:

JOaN STUART, President.
A. G. RAMsAY, Vice-President.

John Prootor, George Boach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TUERBLL,-- - -. - - - - Cashier
H. S. STavUN, . . - . Assistant Cashier.

-BBANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Cheeley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Simcoe.

Correspondents la United S'ates.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspo dents i • Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effooted at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
OF rM.A.LIF PA 73r..

Capital Paid-up................................. 01,000,000
Beserve Fund .................................... 200,000

Board of Directors.
TuouAs E. KENuyM.P. ... ... PRESIDENT.
Hon. JAs. BUTiaL, .L.C., VIc-PausmNT.

Thomas A. Bitohie. Thomas Bitohie.
H. Dwyer. - Wiley Smith.
Koad OMoe-Ri7Ax. - D. H. DuNCAN, Cashier.
Bramah.-MoTrmaj. -E. L. Puia, Manager

Agencies ln Nova Scotia :
Antlgonish. Lunenbur. Sydney.
Bridgewater. aitland,(HanteCo.)Truro.
Guyuboro. Pictou. Weymouth.
Londonderry Port Hawkeebury.

Ageacies a New Brunswick.
Bathurst. Kingeton, (Kent Co.) Sackville.
Fredericton. Monoton. Woodstock.
Dorobester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. + Summerside.
l Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston,.-.-.-.-.-.-.Nation' Hide & Leather Bk.
London, E --- - Bank of Scotland.

Imperial Bank, Limited.
Paris, Franco, - -- Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest ratesand promptly

remitted for. T phie T sers and Drafts
iusued a current

BANK OF OTTAWA,
OTTA&W.A.

Capital(allpaid-up).......................1,000,000
Boss ................ ••••.•............................... 400,000
JAasu McLaHUN, Esq., President.

CHwART.ES MAuEM, Esq., Vice-President
DIRECTORS.

B. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Eq., John Mather, Esq.

Gion BuN,. - - - - - - - Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents i Canada, New York and Chiago-Bank of
Montreal. Agents in London, Eng-AUiance Bank

THE COMMERCIAL BANK
0F MANqITOBA..

tuthorised Capital.................. 01,000,gg

DIBECTOBS.
Dggog NoAmTugE,-------Pruuidenmt

Hon. John Sutherland. Alexander Logan
Hon. O. a. Hamilton. B. T. Bokeby.

Deposite received and interest allowed. Collections
promptly mae. Drafts issued available in ail parts
cf the Dominion. Sterling and American Exchanr
bought and sold.

THE NATIONAL BANK OF SCOTLAND
INSOBPoRATBYET BoTAx, CmAuR AN» Aur o PARLMAMNT.

ESTABLISHED 185.

HEAD OFFICE, ..-.-..-.-.-..-..-. EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, *1,0o,000 Sterling. Beserve Fund, 5700,000 Sterling
LONDON OFFICE-8l NICHOLAS LANE, LOMBARD STREET, E.C.

CUBRENT ACCOUNTS are k-t agreeably to usual oustom.
DEPOSITS at interest are rec[ved.

IRCULAB NOTES and LETTEB8 OF CREDIT avallable in al parts of the world are issued free
Of charge. "Ina n

TheoAg f colo WandF Banks - s .iseutken ad the tances of Customersesiding
in the oIlIS', domiclled in London, retiresd on terms which vill be fr ed on a plication.

AU other uankin business connected with England aSootlandlsOio ana hb'
JAbme BOBERTBON, manager in London
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W @I Ob YI8Ilg5 lI» pmJ.,
HSTABLISEMID A.D. 1855.

CAIPITAIL.............S4,500,000

EOkRD OP DIRECTORS.
JHERBERT MÂsoN, Presideut &Mana~i Director.EDADHOOPER,..............-

S. Nordhejmer. Judge Boyd.A.M. Smith. IRaph K. Burgess.

HenryCathr 1Wm G. Gooderbam.

Assistant Manager, . . . Alfred J. Mason.
Sperintendent, - - -
Scretary, . .Rg.e.H.-so.

. M Smth. RalhGKeBrges. ih

THIE WESTERON BANK E OFFICE, - - - - - - . TORONTO•

HEAD OME, . OSHAWA, ONT.

THE FREEHOLD
Loan and Savings Company,

CONER CHURCH & COURT STREETS,Capital Authorla.. .... 0,00,00TO>OM-TOCapital Subscribed. ............. 00,000TOB NCapital Paid-up ...... ........ 330000 ETABLI5NED I 1859.
"ut"............................ 00,000 gubaorib.d Capital-.......-.......08,198,9

Capital Pald-p........................1,30,81BOARD OF DIRECTORS. Reserve lupa.d............................01,0JoHN CoWAN, Esq., President.
REUBuN 8. HAr.ne, Hq. Vice-President. President, - - - - - - - A. T. FULToN.W. F. CobaneM sq. . F. Allen, EHq. "anagr,........- Hon. S. 0. WooRobert MoInson, *M.D. J.A. Gibson,Esq. Inupectore, --.- JoHN LzEI & T. GIme<Thomas Paterson, EHq. Money advanoed on easy terms for long perioN.. hamrg, re ymen ai borrowere option.

BmmN °TH-MeHland, TElsoHburg, NovLHambTrgOWhitby, Paisley, Penetang¶ilhene and Port Perry. MDalonNew York andSteln Exchange boughit M . A I "
andS.old. Deposite reoived an-Intereet alloved. T E HAM L OCollions UBsoichteSand promptlyma
Me BaNkc (JaNewsn onkon, n g-Th Provident and Loan SocietyRoa 0Bn f Sta 

President - - - - G. H. GTiLuspzu ,Hq
Vice- esdent, - . A. T. WOOD , sq.PEOPLES BANK 0F HALIFAX, apitl Pa: - ---.............-- 1,oo,00 0Reserve and Surplus"rind ...... 940,698CAPITAL, - - - $600,000. Total Assets............ ..... ,027,871 C

BA or REiErOS eceived and interest allowed at tBomw ip Dor DInOOIas:hlesi current rates.Auusu W ee, .- Prsiet.DBHNTmiHS for 8 or 5yas.Itrs abl
W 

h.seet, - -- .ie- n lf-yearîyExeoutors and ntereetpayaW. J. Coleman.- . Vice-President. by law to ivestinh Debentures of ibis Society.A. K. Mackinlay. Patrick O'Mullin. James Fraser. Banklng House-King Street. Hamiton.
HEAD OFFICE, . - HALIFAX, N. B. H. D. CAMERON. Manager.Cashier, - John Knight.
Edmundston,N.B. I Wolfv8lle N. 1Woodutock, N.B.Lunenburg, N. S. 1 Shediac, N. B. Loan & Agency Co.

BANKE s LnTan).
The Union Bank of London London. G.B. M W. p. Howr..e, CB.; K.C.M.G., - PuusnTThe Bank of New York, - - NewYo• rapital HboribDS.B ..;...,0.0DNNew England National Bank - - - - Boston Capital Subscribed.The Ontario Bank, - - -.-.-.- Montrea l."u Paid-up ..................... 700,000

s ... ........................ 7" ,0 0 <

BMoNET oLz »ONIpoa RUIETT.LA BANQUE NATIONALE. MUIOInDEuNvvua.
TO INVESTORS.-Money received on Do.CaptalPai-up. entures and Deposit Beceits. Interes

capital PaiS-up ........................ 0110000 and PTIeCpai payable la = orr1adHEÂD OC, . . . QUEBECO. Wt <F~ont eà o%
A. GABOvaY, EsQ., Pres. F. Knouj<,, Vep ates on a tion to . KIRK, Manager.

DIRECTORS.Head Offce 103 Bay Street Toront.Hon. I. Thibsudeau, T. LeDroit, HW. H. W. Methot, E DHq., A. Painchaud, Esq., Louis B eauE q. Ir. LAARAN- - -. C..EaThHer.Branches. - Motresi A. Brunet, Matnager; svns&I
Ottawa, P. yBazin, Eq., Manager; Sherbrooke, Sa nsW. Gaboury, Acting Manager.

Ygnt UçheNaiol Bk. o c ,vtla,,d. .-

ork; Ntionaorhe;s e NeBankroe Banknl Bostonjominercis
New Brunswick Mrch of HTarnto Bankof
Montreai; Mantoba-ucn Bank Of Canada.

THE UNION BANK OF HALIFAX,
(INOoBPORATED 1856.)Capital PaId.up, - - - - $500,000.
Board of Directors•

W. J. STTÂRS, EsQ., - - - President.HON. R'BERT BoAx,. Vice-Presicient.M. P. Black, Esq.J.HSyosHqWm. Roche H M.P.P. C. C. Blac•a iEr
William Twining, Hsq. ,HqE. L. TOieN - - *Agencies, Annapolis, - - -REHD.- Cashier.New Glasgow, - C. N. S. STaIUD.ANRNAUJD, Agent.KAD, Act's. Agent.BANKLEIM:e London & Westminster Bank, LondonGBThe Commercial Bank of N'f d., - St. Johns, N'f'd.

The Merchants National erce,-New York.
The Bank of Toronto & BrancLes Upper Canada.The Bank of New Brunswick, tr

Collections solicited, and promPt reuna N. B.Current rate of Interest alprompretrnillmadeof Echange bought and soldet deposits. Bill

LONDON, ONT.

w Subscrib.d Capital"............... s1oo00000
SPald-up""•"- ......................... 81,985 9
f ROBERT REID, - - - - - PazsDnT.

(Collector of Custons)
WILLIAM DUFFIELD, . . VicEc-Pa5IDECNT.(President City Gas Company.)
THOMAS H. PURDOM, - INsPEOTING DmacTon.

F. B. LES, Manager.

Ih Farmers' Lean andSaylngs Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

, l."••••..........1,07,50Ree p •----.... ................ 11,4»0. . .................................... 38 ,000 1
yadvanod on improved Reai Estae at

loaes nrrent raten r0,eln nSCrec Debentures lue&.

Oopany. LUU u
WM. MULOOR, M.P.,

President, GEO. & 0. BE THUNE
soretary-Te.s

00
380

'58

n.
ION
du•

i.

0
0
0
04
heofl

se

.:pita:::aid:::::::::::............................... 
,00,000BOARD OF DIRECTORS. 800,000R. W. HUNnr, President.

Hon. G G. STEVENs, Vice-PregidentHon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. ' a.T. J. Tnckr. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOn, QE.Wx. F ABWa. - - - Generai Managers. - Waterloo, Cowansville Btan ead.COAtlSok, Richmond Granby, Huntingdon, Bedford.Agents in Montreaf-Bank of MiontresiLodoE--National Bank of Botland. Boston-NationalExohane oBank. New York-Nationa Park Bank.
promptis mret for aIUl accessible pointa and

proptl reilte- or

y BUILDING AND LOAN
ASSOCIATION.

Tota.t....'.""""""".. 0 750,00

r " "....-•"••.......1,095,500 L W DIRECTORS.
0aarnnTT W. SEIT, D.C.L., President.

0 Jo r K, Vice-Prosideni
H on. Ali. MoKensie, M.P. G. . . Cockburn, M
Geo. Murray. JO"ephJeokes.W. Mortimer Cark .

WALT rua GuarIErm,.. ..-. ManOFFICE :COR. TORONTO AND C0URTaST
tMoney advanced On ihb MsoUrity of city and famma p rope>rty.

Mo es and debonture urchased.
Int=erOB alloved on depoehts
Bongiteed Debentures of the Association obtaineo

ons applicatio>n.

The Lndon & Ontarlo Inistoint Co,
D ' T Oom:;t - o O N T ..

President, Hon. FaAN àmrr.
Vicoe-Presidont, Wuuàx H. BÂATrr, Esq

Mesurs. W DImRmTOAMHMelon, Ailiam nDIS&y Arthur B. Lue, W. B.A erN George Taylor, HEry
GoodOrham and freerick Wyld.Monoy atdvnced ai yurrentdratesan on favorable
tem mson th esecurity cf1Productive fm , city and

Copt denT invesiors s.d secured by the
Company's debentures whioh niay hodra npyableathe iCana" or BrItain with futeresi h yely
a i c rre n t ra te s& .aL C1B84 King Street Hast Toronto.

T118 11Naial noStiont Ce5 of Canada
(Luix>)2 2 ADEL&TE STREET EAST, TORONTO.

Capital " "..""""""... ,000,00.

1oUN HaSEn, .LnATORS

ANDREW RUTHBRFORD, Manager.

0
o

it

92() THE MONETARY TIMES.

The Chata Bauke- The Loan Compaw«..The 
Loan Companie.

EASTERN TOWNSHIPS BANK. CANADA PERMANENT WESTERN CANADAAuthord* an
Loan & Savings Co.

Subscribed Capital .............. 08,000,000
Pald-up Capital•".-.•................... 1,500,00
Resorvo Pund•.......•............... 750,000

OFFICES, No. 76 CHtURCH ST., TORONTO
PEISMENT.

The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - George Gooderham, isq

DiRECTORS.
Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,

WALTER 8. LECE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LOc>m Dm> -, OiqT.
calpital StSbsc od .............. 1g g000
Capital stock Pad-up......1,100,M0Beserve 'ud ......................... ' 483,0«

MonO dvncd on the securty of Roal Estate on
favorable tem.Debenture issued li Currency or Sterling.Ezecutors and Truste«e are authorized by Act of
Parliament to inveet in the Debentures of bisCompany. Interest allowed on Deposite.
J. W. LITTLE, G. A. SOMERVILLE,

President, Manager
THE HOME

Savings and Loan Company.
(LmxIrux>).

OFFICE: No. 72 CHUBCH ST., TOBONTO
a.thori.ed 'Capit . 3,00010Babs rib d C;apital...... ...... ,........ ,00,000""""" .. •••... •••........ 1,500,000

epo i t received, ans interest at current rates al-

Monae nc conMorigage on Real Estate, on
resonale sdonvenient terns.

dvance on collteral secury of Debentures, and
Bank s other StocksHon. FRANK SMTH, JAMES MABON,

PrecientManauer.
.



THE. MONETARY TIMES.

The Loan Companies.

TIHl

CANADA LANDEDOREDIT
COMPANY

JomN L. BLàm, Esq., . . President.
TRoxMs T.url.y, Esq.,• . . Vicé-Pres't.

Subscribed Capita.............................01,500,0oo
Pa d-up Cap l ................................ 6",00.éere un...................................166,000

OFFICE, 28 Toronto St., - TOBONTO.
Money advanoed on the security of city and farm

property ai lowest rates of interest, and on most
favorable terms as to repayment of principal.
Mortgagéespurchased. Sterling and currency debentures issued.

D McGEE, Secretary.

Tho Ontarl Lm n & Saings mpany,
O8WW&W, ONqT.

Sapta ubscribed .................... 0........ 800,000
PaId-up ............................. ,.. 800,000

Dope" M ad O@UDegnués 04 f,0

Mcon".yloaned at low rates of Interest on theeuriiycf ROs Estate and Municipal DebenntresDepoai.received and interest allvoed,
W. F. CowàN, President.
W. F. A.LuZI, Vice-President.

T. H. MoMILLAN, Sec-Tress.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, CANADA.

P:-a l .......... ..... *....3,000
..l Fu d...........................1,00,000

Tétai sset.8,000.782
............... ,034,48

Debentures issued for à or 5 years. Debenturesand interest can be collected at any agency ofMolsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1889. Manager

The Ontario Industrial Loan
and Investment Co., Ltd.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Company will
be held at the Company's Offices, 82 Arcade

Victoria Street, Toronto, on

Thursday, 20th of February, 1890,
at Two o'clock in the afternoon,

To receive Statements, elect Directors for the ensu-
ing year, and for the ordering of the affairs of the
Company generally. By order,

EDMUND T. LIGHTBOUlIN,
Manager.

Toronto, 29th -Jan., 1890.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Bsre Capital .......................... 80,000
_ _pe nd =................................ 8 14 ,70

HEAD OuiMca: I Great Winchester St., London, Eng.(Toronto Street, TORONTO.
Onnous IN CANADA : jSt. James8treet,MONTBEAL

Main Street, WINNIPEG.
MoneY advanoed at lowest current rates on the

securit of improved farms and productive oitypro m.
WM. B. BBIDGEMAN-SIMPSON,
RIHARTD J EVANS. 01Commimsioneru.

CENTRAL CANADA LOAN & SAVINGS CO.
Ofe { 26 King St. East, Toronto.

347 George St., Peterboro.
Capital Subscribed, ........................... 82,000,000
Capital Paid up, ................................. 8 ,000
Réserve Fund,.....................140,000
Invested Funds................2,539,000

Money advanced on the security of real estate on
easy terms of repayment and lowest. current rate o!
interes. Debentures issued in currency or sterling.
Executors and Trustes are authorised by Acte of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

GEO. A. COI, • F. G. COX. Manager.
President. E. R. WOOD, Se'y.

The Loan Companies.

THE LANDED BANKINO & LOAN CO'Y,
Notice is hereby given that the Thirteenth

General Annual Meeting of the Shareholders of
this Company will be held at the Company's Office,

in Hamilton, on
Wedne day, the 19th February nex,

At 12 O'clock noon, for the purpose of electing
Directors, and for all other general purposes relating
to the management of the Company.

By order,
SAMUEL BLATER, Treasurer.

Hamilton, Jan. 20th, 1990.

Bankers and Brokers.

JOHN LOW,
(Member of the Stock Ex hange),

Stoeck and Share Broker,
a ST. FBANCOIS ZAVIEB STBEET

MONTR:EA.-

GARESCHE, GREEN &CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
oOLLEOTIONs PEOMPTLY AETTNDED TO

Agent. for - - - Wells, Fargo & Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and seil Stocks, Bonds, &c., on Commission, foe
Cash or on Margin. American Currency

and Exchange bought and sold.

GEO. T. ALEXANDE. G. TOWEB rBUssoN.

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,
OrnMOIs, BAEK or COMMEBRo B'L'G, KING ST. W.,

TonoNTo.
Debentures Issued, - Estates Managed,

- Rents ollected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
RE&L ESTATE AGENT8

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. + 2 8 Toronto Street.

STRATHY BROTHERS,
INVETMENT BBOKEBRS.

(MEMBBBs MONTBEAL STOCK XoeANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Cou-
n Cashed, and Dividende CoUected and Remitted.

etallowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Comminsion-One quarter of One per cent
on par value. Special attention given to investments.

AGENTs: GOODBoDY, GLYN & Dow New York.
BiAE Bnos. & Co., Boston.

Insurance.

Insurance Company.
KEuAD OrrIcEonu CANDA

glasgow and London Buidngt, MontreJ.

JOINT MNMAGEs:

J. T. VINCENT AND RICHARD FREYGANG.
TosoNTO BBANOH ,5OrE, - -84 Toronto Street.

THOMAS MCCRAKEN, ReS. Secretary.

Trust and Guarante. Companies.

THE TRUSTS CORPORATION
03F OTABIO-

Notice is hereby given that the Annual General

Meeting of the Shareholders of the Trusts Corpora-

tion of Ontario will be held at the Oice of the

Corporation, 28 Toronto Street, on

Wedlesday, 29th of January,1890,
At Twelve O'clock noon, for the Election of Diree-

tors and for other purposes.

By order of the Board,

A. E. PLUMMER,
Manager.

THE GUARANTEE COMP'Y
0F NOBTH AKunrICA.

ESTABLISHED • •1872.

BONDS OF SURETYSHIP.
NEAU OFFICE, • MONTREAL

E. RAWLIMNG, Vice-Pres. man. Director.
TonowTo Bac.u:

Mail Buiding. nLA» h JN, Agents.

Insuranée.

Provident SavingsUfe Assurance Society
OF NEW YORK.

8..m.D.Ho..zs,......................S.,D..T
Wni.r.mr E. STEVENS,...........Vi-PRsIDNT.

Assets over 3280 to each 1100
of Liabilities.

Agents wanted in every and Town in the
Dominion o! anaa

Apply to E. H. ATSON, General Manager,31 YoNGe STREET, ToBONTo.

ATLAS AS8URANCE 00'Y,
0F LONIDON, ENGLAN.

OUNDED ••• .• 1,

C(API-T- - £1,200,000 Stg.

Branch Manager for Canad: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
AgentsforToro'to,'- B"King"s·eet·me"

W Agent. required in unrepresented tows

NATIONAL
ASSURANCE G'Y OF IRELAN

Incorporated - - . o.

C A , • 5 1,000,000 stg.
Chie! Agent for Canada: - LOUIS H. BOULT

Montreal

WOOD & MAODONALD,
Agents for Toronto, - 92 King Stréet Uast.

Be Agent. requiredinunepreented towns.

Bankers and Brokers.

H.' L EIME & 00..
Stock Brokers à Finaneaow Agents.

Mortgages bought and sold. Valuations and Invest-ment. carefully made. Estates managed. Arbitra.
tions attendod te.

w0 King Stre.f net, - - - Toronte.
TatUPHONE - . .- 8.

921
921
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Leading Barristers.

COATSWORTH, HODGNS & CO.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toron
TELEPHONE 244.

E. O0ATSWORTE, JR., L.L.B. FRANK E. HODG
WALTER A. GEDDES.

THOSON, HIENDERSON & BELL
Barristers, Sol.tors, ho.

OFFIOns-BANx BRITIsB NORTE AmEUIcA BDa4 Wellington Street Eut, TOBONTO.
o. B. THOMSON. DAVID EINDERaoN. GEO. E

WALTER MAODoNALD.
BegIstered Cable Addres-'" Therson," Toronto

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING AMOADE, - - - KING STREET WE

TOB ON T O.

19/BONfS, McNAB & MULKER,
Ba.•isters & Attorneys,

OFFICE-Corner Richmond & Carling Streeta,

LONDON, ONT.
XEo. O. GIBBONS

. MULEEa

W. G. SEAw.

$NIAW & ELLIOTT,

GEO. M'NAB

FRED.F. EARPI

E. ELLIOJ

Barristers, Solicitors, Notarles Public, &

11 UNION BLOCE,
36 ToRONTO STREET, - - - ToRONTo, ON

LINDSEY & LINDSEY,
Barristers and Soliitors.

5 York Chambers, Toronto Street,
GEORGE zLINDEY. W. L. M. LINDSA

OSLER, TEETZEL, HARRIS0N,
AiD McBRIYN

BARRISTERS, &o.
OFFICES: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. OsIer, Q.C. J. V. Teetzel.John Harrison. 1 W. S. MeBrayn

MoPH ERSO, CLARK & JARVIS,
Barristers, Solcitors, &o.

OFFICEs, - - 17 TORONTO STREET, ToRoNT
Telephone 1334.

John MurrayClark. -:- Wm. David McPherson
Irederick Clarence Jarvis.Begistered cable addreus. - " Lpm," Toront

MACLAREN, MACDONALD, MERRITT &
SHEPLEY

Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

1. J. MAcLAEEN J. E.KACDONALD, Q.CW. M. MERR'TTG. y. .EPLETW. E. MIDLETON R. L. DONALD,
A. Y* LOBB. E. E. LAME

Insurance.

N O R TH E R N
ASSURANCE COMPANY ,

-) Er CDW D 0O Ny "M MW ck
Briandi OMfie for Canad":

1724 Notre Dame St., Montreai,
INCOME AND PUNDS <88)

Subscribed Capital .................. $15
Owhich ispd..-..........................1500,000

Fie Premimi." .... "" ::........... 1,5,000Life P ums ""»"""- "-... -......-........ ,015,000Interesteiums... ... --..- ..... 10500In e t . ...........................• ......... 745,000

$4,85,000
Accumulated Fund......... 119000

JN-me LOORIE, - - Inspector,

ROBERT W. TYRE, MANAGER FoU CANADA.E. P. PEARSON, - Agent, TORONTO.
Jan. 1, 1887.

STOCK AND BOND REPORT.

B .Ca ital Dvi.CLOSING PRICS.BANKS. scrbed Piu.Ros. .dendscribed, Cap •lat ToRoN'oCsouto. 6 Mo's. Jan. 80. per share
British Columbia-- 

--.........---,4-,-3W$2.438, 85»OMo8 ......3.....rINs. British North Americ-...••a.........$ 4,488,888 34,861, 8 .60.... .3Canadian Bank of.Commerce........0 6,000,000 6,000,000 700,000 8. 124 125 69.37Central. ... ï ... "Y... .'.' ... ' ...... '" , ............... •..... · .... -Suspended ......Commerci al Bank ofiàManitoba ........ 364150 ...5000.. ....Commercial Bank, Windsor, N.0. 40 
•"00.0•••0,000 60,0017.. 4.0.0Doiinion......................... 50 1 1ôe0,000 M0,00000 8 17 .. 18.00Eatern Townships-................. 50 1,500,000 10485001200000 26 8 .. alax ........... ............. 100 1,60,000 1 0,000 .............. 8 InLiquidaonHaliaton..........90 5000 500,000 130,000 8 1141 . 22.90Hamilton........... ............. 1..1.00 ,0001,00,000 400,000 4 150 ...... 150.00LL oohelag................00 wlio 0.00100,000 ........ ...o""""'""""••••.-••• |100 1,00000 1, ,0 00,0 8 i155.25Baanque Du Peuple....... ....... 50 1,900,000 1,900,000 350,0a0 1.... 16. 15..25

a Banq a JacnuesCarer......... ,M5000o 50000 140,000 8 .n Na........................100 1,00a,000 1.0................... ................. 100 ,000,000.. 
.B of .......... 100 5.9,900 5,199,200 21 0141 143 11Mrchant "'"Bank ""f"al1ia..........10.10,0..1. 

'1291.00Molsona .................................. s> *,<<j><>><> ,0 9om 19 Z 48 1577850CAT, Montreal..................................(2W 12 o , mo, 5 olo ô M8 229j 456.00New Brunw .i...".,'.... ............... '"'"' "' o000 0,000 6, ,...8 .. 4500.0Novar tio -........- ••••.. ............. 100 1,114,00 1,114,300 60,000 "149'... 149.00Ontario .. ......... ........................ 1 1,00 1,500» 5751,000 131 1m 131.00Ottawa lol 1o br 4...... ...... .......... 101oeo ,0o<>4(>4People's Bank of Haliax............z0 600000000,0055,000 1074...... .60Peo a Bank of N. B.............. 50 180,000 1' 001 07.."...1.500.Rue ...................................... 00 2,500,0<> 50,<><<> 0000 s8et. Stephen' ............................ 100 900M00 900,000 85,000 4Standoard... ... ....................... 501,000,; 410,00 85 1 140 6975Toronto . ................................ 00 1,000,000 9,,0<> 1,40,000 16 220 216.00Union Bank, Haliai.....................50500000 '00,00W>d0d16o2106 05325Union Bank, Canada........ .0,10 1000,001,100. ............Ville Marie" ••................. .. •••.100 100,000 4181450,000 . .
e str ................... ~.................... 1000,0 T0004 M 0 ... ..r 1.. ••.. . .................. 00 0,000 84,597 0, 0 8T-. . '""""'""""*"""•."75 80,0 300,000 40,00> 8 10 89.50M8 LOAN COMPANIES.

UNIca BuILDNG Soos' AoT, 1859.
Ac.itural Saving h&Lo C--. 50 630,000 619,1M 9%000 84c. &Loan Association.........-95 , 150,000 1,000 3 j<>45  ik 25.1nýrn on&Savings Coc.... 0 4,000009,002 00 1,30,0<> 6 00 .... 100CananSaving LoanCe........ 5000 00000840 

10Dominion ""'""540100Do iinSav. ahInv. Society .... :* o l ............ 5081,00,0...' Freehold Loan h &SavingCompany..03.1900091,058 
ô 515o.i5Farmeru Loan h Sav Company. 100 1,3 0 11959.51Huron& E oena15 1 1

Lo me• 1, 00 .000 
75

Haiton Providet h Loaun So.10 1,00,00 ,00950e>LdoitBanking h Loin 00.....1100 00w,000498,000 80,000.Lndon Loin Oô. of Cnd.....50 0910 9 9,6 25<>o 8:, >3,0nfýnLoan h Deben.Co.,London. 50 9000000 1,000 0,00 1258130 625Ounro Loin h Savingo C0.1 Oshawa 50 800,000 800,000 75,0O<>Wy People sLoan h Deposit Co...........50 50,0058,89100,o 1-2-0-17 52<> 5850Union Loin & Savings 00...........50 1,00,0 67,0100,000 4 1317 1.0. 65.50WestenCanad Loin hàSa ings 60 800,00 150000750,000>ô5 185. 94.50
UNDUE PEIVATE AoT.

i Brit.Can. L & Inv.Co.Ld.(Dom Par) 100,9,0< 412 50,000>315 lit il4 11.0Canada Landed Credit Co. do. 50 1,00,00804,000 166,0< 118 120 9.0LondonhOInv. Co.,1.L.do. 108,45%7w 0 n 6125,6 8112 l1i 11.50London h Cam. Ln. h AU. Co. LiS, do. 60 5,00,000 7 000 36<,<>>< 12 13 662Land Security Co. (Ont. Le *.. .,89 5 70,188 480ô000 5 1<..8Min. & North-West.L. Co. (Dom Par) 100 190,ow 895 n, i5 11<>.......110.
e. Dox. JoINT STooE Cos' AoT.

-mrllLoin h Investment Co. Ltd 100 99,50 09,90<>106,000 3j 119 .... 119,00n d.10 110 090< 00<> 3 1004........100.60Buestate Loinh DebentureCo. "... ,0 8000-4.915,0<.........36.......18.00
o. ONT. JT. STE. LETT. PAT. AoT, 1874.

>British Mort<ageLoin 0C.............. 1W0 450 ,00 806 52,00< 3Ontario IndustnalLoan h. v. .... 100 00,00 8,056 gmoi. Ontario Investment Association.. .50 9.5,000 700,066 1..,000<...">'"-- .···o MIBOELLANEOUS.
Canada North-West Land Co. .......... 1.-à283Canada Ctton C on... -0..............$1 9.000,000 ,000,00o "..." ....-MontuaTlgraph C ""......""•......•40•..000.o.......4 "• 9 94 87.40
New Cty uO .Monr.............. jo ..... .. 26.. 204 81.40N. S.OU rnay......(......0g 

105 .--... 525.0Toronto Conumer' 0.) 10 0 ••••••~0 . 176 178 88.00

INSURANCE COMPANIES. BAILWAYS. P ndon
. ELiv-(Quotationu on London Marke.) -

Nn Ma nd Pacifo 7%.............£100 0741 75Cauada Central 5â% lut Mortgag... 106106o. Gnd Trunk Con, stock ..... . 100loji liShar s D lvi. NA or CourLNr. . ale do .debenturestok•. ... 1
dend. . d bondas, nd oharge..... ..- 8MM

J. do. l8eeoge .......... . ,__0do. ,0,,o............ .1. 7
-do. Third prof, stock ..... 100 29JGret Western per 5%deb.s'to::::: .100 lu210,0>,,, 05dosB% bonds, IM.............. .. o lo 10500 0. UnionF.L. M&.50ô. Ml6an Bo.s ,80bonds5•%•••••........ o 10110n0 0 P i re" G. .0. .0..gg2N0 i. . 1 0 6 1 ( 8, s Guardia.......... 09. 6 do. 6% extra prof .....---. 100.100 10o19.00 Imperial Piré... ::I00 25 176178 do. deb stc 4%....10 100 10u150,000 10 Lancashire F.hà L. 90 9 75 8 TorontoGreyock%.-•.....•..00d1085,809 90 LondonAu.Cor ... 5 15658 ,Geyr %.o10,000 10 Londonh&rLeu. ri... 10 31 4 il 101214,08012 London h Lin.YP... 0 5 1516 SWnGehro11sm..3<109300,000 Mi5 Ll.Lon.h G..hL. 55k 2 41' 4280,00 Northern F. & L ... 100 10 6 6Lonon

1000094 North Brit.&Mer.. 95 6e 46547 Jan. il81M aï Phenix ............. 5 0 0981986
00 9 ueen Fire h Life.. 10 1 6100,000 aiOM Insurance.... 0 8 51.5. Cnadian Gov. d.b.0,tt0•..P.&L. 10 1 D........ominon %"k, fiY.a.M 510,00 .... Standard Lf ...... 80 19 2 ...do% do......H50 do.dl.u4à lo.81904 .............. 107 109do. bonds, 4, 190 "6 Ina. stock.CANADun. Jan. ordo. se"....... .. 108 107. . 5 o1ô4,11....- .- ...... 05 10710,000 Y Brit.Amer.P. M. $50 $50 10%*105 Toronto Coporn 6%,9 ..... 106 118Vorati107 1089,5 15 Canada Lif ... 00 0 ............ do. do. %w6 196 Ster. ......... 10 1s,000 12 C n iederaton Lie 100 10 ........... ,__ WorksDep.110_l5
,00 10 Sun Lif9A-. ... 100 19 940 ...---n.n

S uo Pire...0 ........ B. DBOUN BATEnts. Lno Jn

do. 6 do
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Telephone Companles. EUROPEAN MARKETS.

BEll TEL PHOIRBechcolLONDoN, January 29th.
F CANADA. Beerbohm says: Floating cargoes-Wheat,

nl; corn, inactive. Cargoes on passage-
Wheat, quiet; corn, slow. Mark Lane-

0. Y.BIE, .B .OP. .Wheat, slow; corn, firm. Flour, weak; spot,
. P. ISCLAER, . . . - o-Pn»as ssr. good Danube corn, 20s. 6d., was 21s. ; prompt,

209. 6d. was 20. 9d. Weather in England
H=An OrrICE, - - ONT UAL, colder.

H. C. BAKER,
Mnager Ontario Department, Hamiltor- LIVEBPOoL, January 29th.

This Compan i s its Instruments at Price Spring wheat, 7s. 4d.; red winter, 6. lld.;
ra.n n efroml$0 to 5 per set. These Instruments
are er the protection of the Company's Patents,o.1 Cal., 7.. 3d.; cern, 39.lld.; peas, 5.
and c are therefore risktrelantlizuaesaeterfr ni.yIrsfonrs d.; pcrk, 64s. 6d.; lard, 32a. 3d. ; bacon, 299.

This Company will arrangeto eonnebt places not 6d.; cheese, colored, 51s. 6d; white, 51s. 6d.;havlng htiefacilities vlth the nearest tels-
graph ofce, or t will build private lines for frme or llow, 259. Od. Wheat, firm, demand poor;
inilviduala, oonnecting their places of businesUholder ofer sparingly. C, easy; demand
or residenoes. It is alc prar to manufacture
all kinds of eleotriialpoor.

Pull particular. can be obtained at the Company'eofBCm s aboe, or at S. John, N.B., Baifai, N.3,Winnipsgpau.,4VictoriarrB.C.

No.1Cal.Compan7es. TORONTO PRICES C1.RRENT.

(CONTUS»D.)

9d.; pork, 54L.I6d.;awaLrmbed, Imspe. ed, ..

d.;IC heear pins lLoorove,per.. e 5 68500
ROYAL MAIL -mîïi~inLry .................. 800 9500"leazln1 ,ingrio.....................92800 9500SallEM S]1I ES. Dowdo.l.and over. demand.poo

hodrs offe .....................15 ; 1600
Shpcls tka* & iga ................ 1200 1300

1889. Wintr Arr gement. ORONTO PT............
..........in....................... ............ 935 940

ï ....................... 1 40 1 60
Vnom U~Lth...................................... 175 185AL ALINE S---.......-10W1800

""'&IPo.LAND. HALLAl. mok ........................ 1000Ul00
Dec. 11.. Peruvian ... Jan. 2,'90... Jan, 4 Tamarc ........................ 12 00 14 00

19.... Sarenian... 9 ...

Jan. 2 ... Parisian ... " 23- 25 nard W..ds-P LI&B.

16... Polynesian... Feb. 6 ... Feb. 8

Intermediate passengers may be booked to or BlhNo ..................... 1600 100
from Glasgow without extra charge. Chey.......00008W00

Steerage pasengers may be booked to or from A' bhaew. 1 9800
Belfast, Queenstown, Glasgow and London, without E!n, acft..i
extra charge. Bristol or Cardiff, 09.00 extra. .......... ................ 1800 0000Oawite, No. 1 anti9............... 9500 9000extrad charge.doBristol...................... 1800 9000

Balm of GiléaZNo. 1 &IL............1300 1500
Chestn ut d ........... 500 8000RATES 0F PASSAGE.:RATES OF PASSAGE.: wanus In. No. 1& 0...............8500 10000

Portland or Halifax to Liverpool and Buernut .................... 0 00 d00
Londonderry. Hickory, No.1 &9 ...................... 9800 0000

L.ondonderry. ......................... l.00 1800
whitsvoocd ......................... 3500 4000

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Steerage, *20.. lie.Fuel, &e.
turu Tickets, Cabin, 8100.00 and $110.00. Interme-
diate, $50.00. Steerage, *40.00. e-', nart,.E.....895 000

Stoi ... ........... - 550 00W
H. BOUnR.miNut... ... 550 000ffSoft B' ouburg .. ........ 600 o 000Gen. Pas. Agt. Allan Line, 0# i Briarbilibesi...........6 0O 00

Corner King and Yonge Streets, Toronto. Woo.iOZarihat uncut . - 000 550Bntiquaiit.uncut ..... 00W 450
________________out andiopU%.............. 000 600

Pins, uncut ..... -... ... 000 400

OMINION PAPER BOX C0 MPANY,
MANUPACTUBES Oc

HARDW A RE FOLDING ]BOlaER,
CONFECTIONEBw FOLDING BOXE, Ray oud Uaw.

Packages specially adapted for all clames of good.s.
74 and 76 King St. West, Toronto. ,7.001900

_________________lear__ l .over,per...........7800 9500

St o, r ..ndled.o.................. 0650 9Ir00oos.....................500 000JOHN J. DAR. d.HORE,1andover..............l000000

.................................... ......................1500 16000

49 Front Streest W., Toronto.

Rpikw...Equipment. Se.o.d-.and..R. ..
and Locomotiv..

CHAIRCOAL AND FOUNDET [BMON. LIVERPOOL PRICES.

0. L. DOWD'8 HEALTH EXEROISERs aur Uh M
For Brain Workers & Sadentary People.a.d

Gentlemen. Ladies, Youths; the We,4, Sprinf ...... ~ 7 4Athate.or Invap.... A complet...g..WI t ... ....... 1 650 00l
gynnasium. Takes up but ..inch.No...Cl... ........ 9......7
square floor-room; nw, scientif, Corn ................................... 30110
durable, compreensive, c p. l- P ....... ... ........................... 7 5 18-. .orse. .by 20000 physic.an. ..la.yers, Lard . . . ..... 0 8 0
clergymen.edit.rs. ani others nov.Park .. . ......... 1000. 110
m i using it. Senti for Blustrated r Bacon, long1r..............................1 29 0

cula 40enangu; n charge. Prof. D. L. Dowd, , "hot .......................... ...00 00

Scenifehyicl nt Vcl ulur, Estl Ba slmo ied No.- . ............... 94 1 0

Railway companiles.

INTERCOLOIAL RAIL1VA!
0F CANADA.

Direct Route between the West and
AH points on the LOWER ST. LAWRENCE

nd BAiE DEB CHALEUR. PROVINCE
ofOQUEBEC; also for NEW BRUNS-

WlCK NOVA SCOTIA. PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

s trains lave Montreal and Halifax daily
(Sunday excepted, andi rn through, without change
between these points, in 30 hours.

The through express train cars of the Intercolonial
Railway are bratly lighted by electricity and
heated by steam from the locomotive; thus greatly
Increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea. bathing and fishing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers i ndirected to the
superior facilities offered by this route for the trans-
port of four and general marchandise intended for

e Eastern Provinces sud Newfoundland ; also for
shipments of grain and produce intended for the
European market.

Tckets may bo obtained and all Information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western Preight and Passenger Aent,

98 Bousin House Blook. York St., Toronto,
D. POTTINGEBR,

Chief Superintend. ut.
Railway Office, Moncton, N.B..

14th Nov., 1889.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN,
WINNIPEG. VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, Julyand September, each year.
DUN, WIMAN & 00.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Music Roils, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E , TORONTO.
Factory. 169 Bleeker St., Toronto.

Toronto Piper Mf, Co.
WORKS at CORNWALL, Ont.

CArmTL,... .. _._.... g260,000,
JOHN I. BARBR. President and man'g Direetor.

CRAL BIORDON, Vice-President.
EDWABD TEOUT, Tras,

Manufactures the following grads of Paper:

Engie Sized Siperhe Papers:
White and Tinted Book Papers,

(1Raen Finiahed and BuSer-ealendered).
Blue ai Crama Laid and WOve Noolosape

Pots, toe,, etc.
Aeoount Book Papera.

EMbELOPE & LITIOORAPHIC PAPERS.
CoLon» Covua PAans Suruanusun.

Apply at the Mil for samples and pries. Speeia
oiss mades to order.

5cBREAD-MAKER'8
er fans to give tsfati.

SOr.D BY AM. DgALns.

TIMES. 928
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Leading Wholsalae Trade of Montreal.

D.MORRICE, SONS&00s,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Rage, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelsag,

Brown Cottns, Sheetings, etc.THE MAGOG PRINT WORKS, (Magog,)
PnueRgttas, Drille, etc.THE ST. CROIX COTTON MJLL(Millto BApron Check, Ginghams, Ticks,

Denims, Fancy Shirtings, etc.

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kets, Horse Blankets, Saddle Felt, Glove Lining.PLANNELS, Grey asd Facy, in All Wool an dUnion, Ladie'Dres lannels.
SERGES, YARNS.
KNITTED UNDERWEAR, Socks and Hosiery, inMen's, Ladies' sud Children s.CARDIGAN JACKE 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braidssad Lamas, Corset Laces.
C&RPET RUM.S

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,
LONDON,,-N--T -- - ONT.

MANUWÂcATuuE, 07
ION A BRASU WORKINO MAOHINERY.

L. A. MORRISON, WIT A. R. WILLIAMs,
eneral Agents, - - - - Toronto.

Mercantile Summary.

TE Paris, France, Savinge Bank, which
on January 1, 1889, had 561,542 depositors,
had at the end of the year 582,043.r

AN increased business is shown by the Stg
Thomas White Bronze Monument Company.
The former board of directors has been r&
elected.

TiE firm of Bole & Dawson, wholsale drug. 1
gists at Regina, N. W. T., proposes to change t
its headquarters to Montreal, and to have a
branch business at Winnipeg.

aTE Cornwall Standard says that the water a.
in the St. Lawrence at that place had risen onb
Saturday lasBt to about nine feet above sum- b
mer level, but that no immediate danger I
threatens the mills. p

STocKs Of two general store-keepers have
been sold at auction in London. That of J. J.o
Johnston, Chatham invoiced at 351r
sold to H. W. Soott at 471c. on the dollar AT a meeting of the geological and mining
That of John Perrin, St. Mary's, invoiced at section of the Canadian Institute held here#1,086.23, sold to J. A. Powell, Devizes, at 73c. recently, Mr. W. H. Merritt presiding, Mr. C.
on the dollar. Gordon Richardson read a paper on "The

A NUMBElof New Yorkers, associated with Copper and Nickel Ores of Sudbury," in
J.M. Fortier, of Montreal, J. B. Mongenais, of which he gave much interesting information
Rigaud, and others, desire to form a joint about the deposits of these minerals. A reso-
stock company called the Rock Asphaltum Co. lution was passed rejoicing that it had been
of Canada, to import asphalt from Sicily, decided to amend the Geological Survey Act
Hanover, or elsewhere, and to establish mills so as to provide for the publication of full
or works to prepare the said substance for statistics on mineralogical and meteorological
road-making, and to lay such pavement. matters.

WEIT E WEA P u STEEL,HAYTER & 00.-nIMTES 01?-
ROBT. McNABB & 00.0

MANUFACTURREs OF

Ladies' and Chldren's Underwear.
Bridai Trousseaux, Chemises, DrawersDresses, Corset Covers, Infants' Robes, WhteDresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &o., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

Letter Orders.-receive:prmpt ittention.

Leading Wholesale Trade of Xontreal.

MONTREAL.

Leading Wholesale Trade ot Montrea..-

W. & J. KNOX.
POfJIC

7A OE M N ,

FiiSpinners & Linen Thread I'frs
KIRNI]~ SCOTLAN.

Sole Agents for Canada

GEO. D. ROSS & 00,
648 Craig Street, MontregL

Bellng Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mrc~antile $ummaryi.
TERE i.s still a frugal living to be made by

ship-builders in our Maritime Provinces. We
read in a Pictou paper that the ship " Hall-
Nerda," 1,087 tons, built at New Glasgow, q
N.S., in 1874, and recently owned by Jas. W. e
Carmichael, New Glasgow, and others, has t
been sold on the other side of the Atlantic.
ohe figures obtained for her is nearly £5 per fI
ton.n

n
ON Saturday last a piece of work was done w

t the Walkerville foundry of Kerr Brothers v
hat does them great credit. On that day theS

Ted plate of the triple expansion engine being ouilt by that firm for the North-West Trans- ciortation Co., Sarnia, was successfully cast.fit weighs over ten tons, and is allowed to be
ne of the largest iron castings in one piece .Ever made in the Dominion of Canada, ci

MARI.

"ELEPHANT " White Lead,
Refined Red and Orange Lead

eeady Mixed Paints, all shades.
Beady Mixed Coach Colors,Painters' Pure Colors, Dry and in 011
Superflne Carriage Colore, in Oil and Japan. Miatie-

te Permanent Green for Window Blinde, &c.
Agricultural Implement Paint., Colore andVARNISHES.

Coach Builders' Varnishes and Japans, Wood Stains,
Japans & Driers, Paintere' requisites, &o.

FULL STOCK. -:- PROMPT SHIPMENT.

STEWART MUNN & CO.,
General Commissjon Merchants.

'IS Op II.s, &o-
Steamn Reftned Seal 011, Newtoundland Cod Liver0il. Newfoundland Cod No. Gaspe nd Halai
Cod 011. Receivere and shippers otf lour, Pro-visione and Generi Produce.
22 ST. JOHN STREET, - MONTREAL

Mrcantile $ummai.
THE stock of dry goode of the late John

Hackett at Peterboro was disposed of on the
22nd. The stock was sold by tender, and
quite a number of offers were received. The
executors of the deceased finally accepted the
ender of Mr. J. J. Sheehy, who bid the lowest.

THE annual meeting of the Windsor Manu-
acturing and Novelty Co. took place in their
ew building last week. The following officers
were elected: President, IGeorge A. Neveux;
ice-president, Arch. McNee; secretary, Chas.
. Baxter; and treasurer, O. R. Fleming.
rhe manager, Mr. Dupies, stated that 1,000
f their improved carte could be sold during
he coming season, but they would need
fteen more hands.
A VERY well known man in commercial
rcles of Western Ontario, Mr. Daniel Macfie,
f London, died last week, suddenly. Mr.
[acfie came to this country about 1840 as the
epresentative of Peter Buchanan & Co., of
lasgow, Scotland, -and at that time Mr.
saac Buchanan, of Hamilton, advised him to

to St. Thomas. He did so, but afterward,
1844, settled in London, where he becamesuccessful merchant and business man He

sisted to found the Dominion Savings and

vestment Society, and was made itsfirsi
esident. Some years after, in 1885, he was

iosen resident of the CCarling Brewing and
.lting Company.

"OUR NATIONAL FOODS."
To THE WH LEsALE GBaocEn & DRaUGGIsTS OFTIR Dnww w-

TUE-OINION OP CANADA.
We take pleasure in announcing that our NewIN DIA N T E A S Millare nOw competed, and we are prepared to ilculrer. for goods. The capaclty cf our beW MUis jeDirect from their estates in Assam, frome 250 to 300 barrels per day.

______Our ePeclalties, euch as Desiccated Wiheat, Dealo-cated Rolîed Qats, Bolled Wiheat Flakes, BreakfsstSamples a.d Priees on Appication HOminy, &c. are emproved sud Put up lu hsud-somelylithographed cartoons. Our Gluten Flour
wee of samples direct from India Of Aasam .pared.Ba Baravens Milk Food for Infants, Pre-and sjeeling Teas, for sale to arrive in London choiceutndyuranteed freeh, &ean.,ud attractive,healthypalataurand fnutritius.HAMILTON-Lambe & Mackenzie. We are also mnufacturing Gr ulased. StaudardWINNIPEG-Rubidge & Kir . and Roled Oatmeal, Wheatlet , Sli Pesa, &.,ST.JNN - oie & Bee. &Bakers',

2]eoialties, such asGra.ham Pleur , y
ST. JOHN, N.B.-Schoieid & Bee. Floura i Cern Flour, Whole Wheat Flour, &c.,11 I 18 FRONT 8T. EA8T, TORONTO. which are very choice.TeIrelaud National Food Co., (Ltd.)CalettasudOffice and Mille:Londou Ft , OOTAVIUs STEn * o, 109 Cottingham St., -1 a 1 te 148Marlborogh Ave.LodnP , 1Toronto, Dec. lst. 1889. (TELEPHONE No. 8M.)
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Leading Wholesale Trade of MontreaL

J. R. WALKER,
15 COMMON Sr., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND SCRAP METALS.

Cash buyers of Peddlers' Rage, Tailors'
Clippings, Old Rubber, &c.

TORONTO BRANCH: OTTAWA BRANcH:
Toronto Mll Stock& Alexauder Dackus,

Metal Co., 257 CJumberland St.,
Esplanade St., Toronto. Ottawa, Ont

BAYUS MANUFACTURI0G COY,
l6to 28 NAZARETH STREET,

MONTREAL.

Varmnshes, Japans, Prntng
WHITE LEAD,

Inks

Paints, Machinery OIIs, Axie Grease, do.

THE CELEBRATED

Cook's Fieli Be Povir
l8 AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST
Ask for the Oook's Friend, and take no other.

Beware an oere under aRightly differentnnmesAll Irut-elass grocers mell it.

CANTLIE,EWAN &CO.
General MerhOiants h anufacturers'

Agent.
Blehed Shitnge,

Grey Shee TlnTicklngs,

Fine and Medium TweGrey and Colored Blankets,
Knitted Goods,

Plain and FnyFlnelis,
Low Tweed, Efre, &., e e.w Wholesale Trade only supplied.

18 & 1 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTBBB oIP

ENGLISE and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &e.
Painters' d Artists' Materials, Brushea, do

81%e,1,e st. PaulSt., & 9, 955, 0u com-
missioner SBt..

MONTREAL.

W. & F.P.OURRIE&o.,
100 Grey Nun Street, Montreal.

MonRTBs oN
Portland Cement, Canada Cement,

Chlmney To pe, Roman Cement,,VentLlngs Water Lime,
Flue Cavera Whiting,

Fire Bris Plater of Parb
Scotch Glased Di;n pipes, Brax,

Fire Clay, China CS, e.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large stok alwaysuon hand

RENNIE MANU'FG CO.
Baby Carriages, Tricycles,

Velocipedes, Children's Waggons,
Carts, sleighs, Etc.

We Lead on Wheels, and our Carriages combine

Streneh with Elegace. Telephone 3463.
RENNE MFG. CO., 1012TonZgSet Jr,

Leading Wholesaie Trade ef MontreaL

HODGSON, SUIER & f0
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. PaRl Street, MONTREAL
and W5 à7 Princees St., WINIPEG.

Cochrane, Cassils & Go

Leading Wholesale Trade of MontreaL

S. Greenshields, Son & Co.
WHOLESALE

DIRY GOODS

BOOTS & SHOES 17, 19 and 21 Victoria Square
WHOLESALE.

cor. Crag k St. Franeois Xavier Ste

MONTREAL, Que

ISLAND CITY
White Lead, 0olor & Yarnish Works,

MANUWA&OTUEEE5Oi

WHITE LEADS, MIXED PAINTS,
VARNISHES AID JAPANS.

Dry Colore, Plain and Decorative Window
Glass, Artiste' materials.

146 McGILL ST., p * DOJ V

WM. PARKS .& SON,

Cotton Spinners, Bleachers, Dyers and
Manufacturera,

COTTON YABiNS, CABPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YABNS, AND YABN
For Manafacturers' use.

BEAm WARPS FOR WOOLLEN MILLS-
GRE COTTONS, SHEETINGS,

DRILL a DUCKS.
SHEETINGS, SHIRTINGS AND STBEIPES.

80oZ. In aPlan and Vancy
COTTONADES, I1 mixed Pattern.

The only "Water Twist" Yarn made in Canada.

ACENTS:
Wu. HEWITT. I Toronto, DUNCAN BEL,
JOHN HALLARIf ont. 1I Mnte.

M IL LS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
8 T. J OHN N. B.

mSTABIB M .

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, OfBces & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

790, 732, 734, 736 Craig St.,
MONTR EAL.

Miercantile Summary.

MESSRS. H. MILLER & ALLEs have purchased
from V. Hohmeler his tin shop business at
Tavistock.

THERE is a great deal of fun in being poor.
Rich men cannot make love without being
sued for breach of promise.-Baltimore Ameri-
can.

THE Ashley Carriage Co. at Belleville pro-
poses to add to its other manufactures that of
making Fraser's patent gang cheese presses
and hoops.

TELFER BROTHERS, biscuit manufacturers
and confectioners at Collingwood, have im-
ported from Indianapolis a biscuit machine of
improved description.

ON account of ill.health, a grocery and pro.
vision dealer in Peterboro, R. H. Green, offers
to sell his stock en bloc at a bargain. It
amounts to about 81,200.

THE firm of Coulter & Vair, general dealers
at Barrie, baving dissolved partnership, the
business will now be carried on by James Vair.

STRAcHAN BROTHERS, of Brussels, intend
disso: eing the partnership heretofore exieting,
Dougald retiring and Alexander remaining on
in the business.

WE understand that the Canadian Agricul-
tural Coal and Colonization Co. bas decided
to open meat markets in Montreal, Ottawa,
Toronto, and Quebec, to sell their superior
quality of the buffalo grass fed beef raised on
the prairies. Mr. R. Biokerdike, of Montreal,
is acting as agent for the company in the east.

JAms BRos., of Trenton, will locate their
furniture factory in Norwood if that corpora-
tion gives them a bonus of $7,000, free site,
and exemption from taxation for ten years.
This is s2,000 more than they agreed to take
some weeks ago, and the Register considers it
exorbitant and a breach of faith on their part.

CLEARINC SALE !
Write or telegraph for Lake Transportation or J. GOUIILOCK & 0081

Marine Insurance

Will dispose of their Entire Stock
B A ,LL'Si OO1 ETU, of FURS, ROBES, COATS, &a., to

Mm uatured b7 close up that branch of their busi-

B R T S H & O O., ness, at from Ten per Cent. to

Cor. Bay r Adelaide Streets, Twenty per Cent. discount, accord-
TOEONTO - ing to amount of purchase.

925
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J. A. RAFTER, of Montreal, a clothing jobber
long in business, and who had some ups and
downs in the past, has assigned. Liabilities
direct are $25,338, indirect, 85,088.

IT is reported that the steamer "Campana,"
now lying in winter quarters at Owen Sound,
is to undergo important alterations this winter.
The bilges are to be cut out, the keel lowered,
and new boilers put in. The work will cost
some $42,000, and is expected to double the
steamer's carrying capacity.

A MEETING has been called of the creditors of
O. Lalonde, general store and mill, of Alfred,
Oat., ani St. Andre Avelin, Que. He owes
some 85,147. -A demand of assignment has
been served on the Landon Dry Plate Co. of
Montreal. Liabilities are some 83,300.

MEssu. A. W. MORRis & BRo., of the Con-
verse Cordage and Cement Works, Montreal,
who suspended payment some weeks ago, and
whose affaire have been undergoing investi-
gation, have finally suspended, and show lia-
bilities aggregating $569,700. No offer bas
yet been made to creditors.

THE Hamilton firm of S. Thorne & Co.,
dry goods dealers, find themselves heavily
involved. They owe $44,000, and have nom-
inal assets of $33,000. They have assigned.
- Another dry goods concern in trouble is
that of Chas. Jones, Port Perry, who is seek-
ing a compromise of 65 cents in the dollar,
payable quarterly, spread over one year. He
was formerly in partnership with Mr. Daven-
port.

AN extensive Montreal clothier, and a heavy
advertiser, C. G. Glass, has been obliged to
suspend, owing some 846,001. The unseason-
able weather of the fall and winter has seri.
ously affected his sales and contributed largely
to his embarrassment. As Mr. Glass himself
says, "Printers' ink can't control the ele-
ments."- V. Giroux,another Montreal tailor,
is also reported failed, with liabilities of about
88,000.

AT a late meeting of the creditors of Mul-
larky & Co., shoe manufacturers, Montreal,
the insolvents made an offer of 28 cents in the
dollar, in 6, 9, and 12 months, creditors to pay
costs of insolvency; this was rejected, as also
was an offer of 25 per cent. secured. It is
understood that creditors would entertain an
offer of 28 cents cash, but the chances are
that the estate will be wound up. The books
and affaire of the estate generally, are far
from being in a state satisfactory to the
creditors.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS.
THE STEELE BROS. 00., Ltd.,

NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
Is coming to band in fine condition from our Con- V
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

1ff SiE liEs00. CI., 'Id. E
E &nsamm,

Cor. Javi * Front TORNT, Ont (

- THE premises of A. P. Casgrain, hardware
dealer at Windsor, have been closed under
power of chattel mortgage. He is charged
with being reckless and negligent in his busi-
ness.-In Owen Sound, Kilbourn, Bishop &
Co., have been in the dry goods business over
twenty years. They now find themselves em-
barrassed and are offering creditors 65 per
cent. on liabilities of $28,000.

CORDovAN shoes, the demand for which is on
the increase in the States, will take and retain
a fine polish, are practically impervious to
water, and hold their shape till worn out.
They should be oiled frequently, however, or
they crack easily, and once cracked there is no
cement made which will stick a patch to
them. The leather is so firm and close grained
that the cement will not take hold of it. It
must be remembered that they will not stretch
like a calf shoe.

UNSEASONABLE weather has been very hard
upon furriers in Canada this winter. As
instances we hear of A. A. Alexander, hats
and furs, Toronto, as having suspended. He
is said to have offered fif!ty cents on the dollar.
- For more than a dozen years, R. Simmons
& Co., have done a pretty steady trade as hat-
ters and furriers in Barrie. About a year ago
they opened a branch in Lindsay. We now
hear of their assignment.

THERE bas been established in Winnipeg by
the G. N. W. Telegraph Company a special
messenger department in connection with the
telegraph office. Special messengers may be
called from any place where there is a Great
North-Western call box or by telephone for the
delivery of notes or parcels or letters. The
same company has connected its line over the
Northern Pacifia and Morris branch with
Brandon, and now has two lines running
from Brandon to Winnipeg.

IN London, Boyd & Son, tailors, are behind
with payments and have called a meeting of
their creditors. By getting an extension of
time it is thought the firm may be able to pay
in full.-In April last F. M. Short, dealer
in shoes, at Sarnia, compromised liabilities of
$8,000 at 60 per cent. Alway inclined to carry
a large stock, the habit has been against his
success and he assign.--About three years
ago, Dart & McKelvey began a general busi-
ness at Haliburton. They were not satisfied
with the slow business to be done there and P
so a branch was opened at Wilberforce about
a year ago. Now they have assigned.

Leading Wholesale Trade of Toronto.

NEW FRUITS IN STORE.
Boxes Superlor London Layers 2 Orown.and Qtr. Flats, Black Baskets, •4

" Blue Baskets, - - - o
and Qtr. Flats Connoisseur Clusters.
Deheta Clusters.

" Layers.
Dessert Clusters.
Imperial Dehesa Vega Layera.

" B ssian Clusters.
Finest Ve Layers.

tr. Flat. Supe or Dehesa.
" Finest Vega.
" Finest Denesa Layers.

Kfgl Seedless Raisine.
AINCIA F.O.S., Selected & Lyers, Hf. bxa.OURRANTS-Vostizza, Finest and Ohoicest,cases and half cases, Patras, Filiatra andProviniial In Bris.. 1Lf. Bris. and Cases.

BATGER & OO'S
JAIS, JELLIES AND MARMALADE,In 1 lb. Glass Jars. Also Soldified Jeies,

è pt4., pts.. and qts.
ho Cunningham & DeFourier Co's English

Potted Meats.

EBY, BLAIN & Co.,4
WHOLESALE GROCEBS,

o>r. Scott & Front $ts., Toronto.

A. D. MYERs & CQ., general storekeepers

and saw millers at Parry Sound, are in
trouble. They owe $10,000 and claim a surplus
of fifty per cent. Too much credit is probably
the cause of their difficulties.-At St. Clair,
a general dealer named A. Souchereau, owing
to muddy roade finds it impossible to collect hie
debte fast enough to pay creditors, and bas in
consequence assigned. - Another general.
store concern, J. Morden & Co., Wyoming,
has assigned.

AFrER carrying on a general store and plan-
ing mill for three years at Day Mille, Barker
& Street have now assigned. Difficulty in col-
lecting accounts eis probably the cause of their
trouble.--T. N. Carter has been ten years
in the shoe business at Deseronto without
making any progress. At last he has assigned.
-Stephen Wilkinson, grocer at Essex
Centre, bas got into trouble in attempting to
help his friends by endorsing, and now he is
the inexorable bande of an assignee.

LETTEBs Patent have been granted incorpor-
ating the Montreal ,Industrial Exhibition
Company, with a capital stock of $100,000. It
is to " exhibit animale, products, wares, goods,
merchandise, machinery, inventions, paintings
and statuary." The incorporators are George
Hutton Patterson, insurance agent ; James
Naismith Greenshields, advocate; Louis Gor-
don Glass, student at law; Robert Ernest
Greenshields, advocate, and Adolphe Peterson,
merchant, of Montreal.

HAvING been for many years in the tailoring
business in Fergus, A. Taylor bas surprised
hie friends by making an assignment. He
was police magistrate of the town.-Wm.
Hover, another tailor, this time in Hamilton,
has also got into trouble and assigned to E. R.
C. Clarkon.-At North Bay, W. H. Bur-
gess, general storekeeper, has assigned. His
statement exhibited at a meeting of creditors
showed assets of 88,100, and liabilities of
$1,000 less. He made an offer of 40 per cent.
for the estate, but the creditors thought he
could pay 75 per cent.

TO MANUFACTURERS & OTHERS.
The advertiser, many years in wholesale businessn Canada and well up in foreign and general trade,purposes making a trip to the West India Islands,âhould sufficient inducement be offered to him, fort e pur pose of horoughly looking into their pros-pects o trade with Canada, and of obtaining allpossible information thereon from actual personalenquiry. He will be glad to hear from those whowish to open up export and imort business withhose Islands. Address, "commerciai,"
Toronto, 29th Jan., 1890. c/o Monetary Times

Leading Wholesa.l Trade ot Toronto.

BOYD BRGS. & CO'Y.
Our Travellers are now on their respee.

tive routes wlth Full Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices in each Department.

15 & 47 FRONT ST., WEST,
12 to 24 Bay street, south,

T O BO NT O
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A FAILURE which creates a good deal of
sympathy is that of Messrs. Black & Locke,
in the Montreal leather trade. The firm is
one of old standing, whose operations have
always been marked by straightforward deal-
ing and business like principles. Heavy losses
in the past, and a diminishing business of late
owing to an unwillingness to fall in with the
cutting and demoralizing methods adopted by
the many new and weakly concerns who have
gone into the trade, have brought about the
suspension. Liabilities direct and indirect
are put at about 075,000.

A vERY sudden death was that of Mr. John
Burnett, of London, who upon reading the
death notice of Mr. D. Macfie, his townsman,
remarked to one of his family, "I wonder
who will be the next to go ?" dropped the
paper by his side and almost instantly expired.
Mr. Burnett was a native of Scotland, and
about thirty years ago settled in Toronto. He
had long lived in London, and was a partner
of J. H. Elliott there for years. Mr. Burnett
left the firm and engaged in the insurance
and brokerage business, in which he has con.
tinued ever since.

A CORRESPONDENT at Field of the Victoria
Daily 'imes writes, under date of January 15th,
that a discovery has been made of another
Iode of zinc ore about three miles east of that
point. "The C. P. R. tunnel is driven right
through the lode, which is simply one solid
body of ore from east to west of the tunnel

Leadla Wholesa1. Trode of Torointo.

BRTc, IMDRRICI & CO.
AM S OW NG FOR TFE

AUTUlVN SEASON 0F 1889,

and from top to bottom. This ore bas always
been mistaken for red granite, but it turns ont
to be a very rich body of zinc. It is at least
100 feet wide, and no one knows how mnch
wider, on account of the bottom being covered
with a slide. The ore assays 65 per cent. iron,
$2.50 in gold, and 81.50 in silver to the ton."

Six month's extension bas been obtained
from the creditors of F. DeJournal, general
storekeeper, Mitford, Manitoba, on liabilities
of 86,000. He claims nominal assets oft 10,000
This apparent surplus consiste largely of book
debts.-T. M. Tobias & Co., general store-
keepers at Morden, are asking an extension.
They also show a surplus of 4,000.-At
Wapella, Man., G. H. Morrison, dealer in dry
goods has assigned, with liabilities of $6,000.
A surplus of 12,000 is claimed.-A. C. Free-
born, drugs, etc., Virden, has also made an
assignment.

AT Ashbnrn, Ont., the firm of Langford &
Clay, have been about three years in business
as general dealers. Finding trade dull and
being hard pressed for payment they have
assigned to C. Langley, Tornto.-In July,
1888, Raymond & Bently began the manufac-
ture of bent stuff for carriages at Courtwright,
Ont. Being ambitions they opened a place in
Bradshaw, and extended their trade beyond
their means. We now hear of their assign-
ment.-A respectable but careless man of

L.ding Whol e TrASe of TorEntoT

WNYLD, ORASETT
& DARL1NG,

FULL RANGES IN EVERY DEPARTMENT. Our TRAVELLERS are now on their respective

routes with COMPLETE Samples of

Dress Goods Particularly Attractve SPRING "T , ',",DFANCY

Fancy Ulsterings, Beavers,
and Mantlings in all the

Newest Styles and
Colorings.

Bryco, Moluiricli & Co,
61 BAY ST., TORONTO.

S. F. McKINNON&CO,
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Nanties, Silks, etc.

Cor. Wieg|t 80 Jordaß Sts.
TORaOTTO.

3,o..t.at...rtAid.rm. K.e,- UE

IMPORTED & CANADIAI WOOLLENS.

MERCHAIT TA/LORS' TRIMMINGS.

MEI'S FIRISHI68, &c.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

VIRD, GRASEiT & DARLI,
TOONnTO.

MANCHESE AND HUDDEBSFIELD, ENG.

J. H. MACABE. A. BANKIN.

FOSTER & MACABE,
IMPOBTE8 0F

hGermai& A e ic NoTeltie
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felta,
Satin. and Pongee siksm Ladies Underebothing.
Children'" Bibi, Closks and Robe&. Ribbons.
Pompons, Working Bilkm, TraeSd Good, Baskets,

and S11 W're

INSPECTION INVITED.

8 WellngtonI St. W. Toronto.

business is Alex. Hall, shoe dealer at Chatham.
He bas for years been behind and hard
pressed and bas assigned at last.

A COLUMN FOR GROCERS.

-In Hamilton there was for a time one of
these cheap-John tea bouses, situate on James
st. north, where a so-called firm gave away
watches and diamonds with pounds of tea. A
few days ago three of the Company-Rodger
Freeman Pickett, Matthew Fisher, and Henry
Reid-were charged with violating the Lot-
tery Act, and were to be brought up on Friday
last at the Police Court. When the cases were
called, however, none of the defendants ap-
peared. Their counsel presented a plea of
guilty for Pickett, the manager, and paid the
820 fine imposed upon him. Hamilton is well
rid of such leeches upon legitimate retail trade.

-A curious butter case was tried in Water-

ford, Ireland, a few weeks.ago. The butter in
question was excellent, and the reason the
purchaser declined to pay for it after marking
it was that he ascertained that the owner was
boycotted, and the package was left by him on
the market. The County Court Judge said
the facts of Alderman Mahony having tested
the quality of the butter, offered a price for it
which was accepted, and put bis mark upon
it, showed that it was bis. That was an
acceptance of it from the seller, and he must
hold that the defendant should pay for it. The
alderman replied, "I believe I am bound to
pay for it, but I felt bound to refuse. The
buying of boycotted butter would place me in
a very invidious position. The reason I did
not accept it was because I did not want to
fall out with parties my customers." The
Judge: If a merchant buys butter, puts bis
mark upon it, agrees to a price, and accepts it,
he cannot afterwards repudiate the bargain.
Alderman Mahony: But I wanted to have
nothing to do with him. The Judge: I can't
help that. You must pay for it, and I now
give a decree against you with costs.

Leading Wholeale Trade of Toronto.

CARLS COMKMETT & co,
/MPORTERS 0F

WOOLLENS
- AND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK
With Rocapitulation Shoot.

SCALE OF PRICES.

For 500 Names, - - - -

f 1,500 " - - -

- 3,000 - - - - -

PUBLISHED BY

01.75 Each
2.25 go

2.75 "

3.75 "
4.50 -

TRE BARBER & ELLISCOPANY,
48, 4, 47 & 49 Bay Street,

TOBOUTO-ONT.

927."
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I.eading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

W. R. BRaOcK. A. CaAWFJRD. T. J. JERMYN.

W. R. BROCK & CO.
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
JAMES AUIK.
A. W. BLAHFORD 

O
Manufacturer & WholesaleDealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

rr oER.DNQT o.
ESTABLISHED 1845.

L. COFFEE & C0.,
Produce Commission Merchanta,

Ne. 80 Church Street, - Toronto, Ont.

LAW-N---E.- THOMAs FLYNN.

HAMS, _

Breakfast Bacon,
Roll Bacon,

Beef Hams, &c.
Canvassed and Uncanvassed. Noted for

Superior Quaty.

JAMES PARK & SON,
41 to 478T. LAWRENCE MARKET. TOEONTO.

COOPER & SMITH, b

kanufacturers, Importers and Whole ep
Dealers n

BOOTS AND SHOES
86, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN O. SM IT.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CHOCOLATES.

- FINEST IN TUB WoRLD. -

J. W. COWAN a co., - TORONTO.

1

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, . . .

S- HOUSEIOLD BRUSHES,
STABLE BRUSHES,

TOLLET BRUSHES.

1UAYUATURBD BT

CHAS. BOECKH & SONS, TORONTO.
A=l our Brusmhe are branded BOECK=, ta dis-tinguish them trom inferiar imitations, and u aguarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

PronounEed by lading artiDts9 the finS t madein (Canada."

FAcTORY: 89 TO BELLWOD S AVE.

TORONTO
CLINE'S

PORTABLE

Foot Heater,
Ten Hours' Solid Comfort for Two Oents.

Invaluable for use in al sorts of vehicles, in the
ousehold, and ini stores and offices.1h. Fuel used in our heatera is a black com-aund, perfectly harmiese, witbout smake,adorcess,
nd entirely safe in handiing.HE CLINE MANUFACTURING COMPANY,

2A Front St. West, Toronto.AqENTS WÂNTED. SEND FOR CIRCULÂR&S.

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLESALE AND RETAIL DEALERS IN

LEATHER,
SADDLERY-HARDWARE,

ROBES & WHIPS.
Also manufactureraoa Saddle, Harnes, TrunksValime, Ba, Batohels, Horse Biaflketil, Beef

and Deer 9km Ifacoasins.

Putty in Bladders, Duik and Tins
- IMPORTERS OF --

Pig Lead, Sheet Lsad, Linseod Oil, Dry
White Lead,_Whiting, &ce

frWrite i Leter Ordertsfor Quotations. Prom ptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE
President and Manager.

J.W. LANG& C.
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now IN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'1 Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Fig. and Shelled Almonds.
Turkey Prunes in Casks, Kega & Cases.

33 FRONT ST, EAST,

LES.

Leading Wholemaie Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, BURTON &CO. their Selling Agents for the Dominion

THE LEE SPOOL.
For hand or machine sewing is unequalled for

strength and smoothneàs. The subscribers willkeep full stock f this ceebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

S. CALDECOTT. W. C. HARRIS.P. B. BURTON. 1 R. W. SPENCE

C[OECO1T, DIOTON & c.,
- - 46 and 48 Bay Street. - -

M&L.SAMUEL, BENJAMIN&CO.
2 6, 2 8 & 30 Front St W., Toronto.

FULL ASSORTMENT WINTER SPECIALTIES.

Acme Skates, Cross Cut Saws,
Axes, Snow Shovels, Sleigh Bells.

Also Complete Stock of Sheif and Heavy
Hardware, Lamp Goods, etc.

Liverpool, Eng.,Samuel, Sons &Benjamin.

MERCHANTS, - BANKER8
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TEL1H20NE TORONTO.

ONTAR/O LEAD &
BARB W/RE CO.,

55, 57 & 59 RICHMOND ST. E.
Office :- d .56 Lombard Street, near

Church Street, Toronto.
MANUFACTURERS OF

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Soamless
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.

.1
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TuE MO1ETAl, TIMEO
AJYD TFlADE FýEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

RzvIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YEAR
AMERICAN - $2.00 U.S. CuRRENcy.
SINGLE COPIES, - - - 10 CENT4.
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TELEPHONE No 1485.

EDW. TROUT,
Manager.
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THE SITUATION.

Some dissatisfaction bas recently been
expressed in the French Chamber of
Deputies at the disposition manifested by
Newfoundland towards the French fisher.
men in that island. These fishermen and
the Newfoundland Legislature have for
years been claiming their extreme rights,
if not something more, and the difficulty
increases as time goes on. Various at-
tempts at compromise or accommodation
have been made, at different times, without
success. The two parties have been get-
ting further apart, and the hope of settle-
ment on the lines of the existing treaty
had almost vanished. In this state of the
case, a suggestion bas been m de, which is
quite new, that the British Government
should buy out the French rights in New.
foundland, whatever they are. France, on
its part, is said to have shown a disposition
to sell. The price asked, if the negotiatiôns
should get so far, would be likely to be
based on the extreme French claim, and
there miglht be some difficulty in coming to
an agreement. The compensation would
not necessarily be in money; when there
was a similar rumor, several years ago, a
distant isle in the far Pacific or the Indiau
Ocean was named as the possible equiva-
lent. Some form of compromise appears
to be the only way out of the difficulty.
Almost anything would be better than the
present unsatisfactory state of things,
which encourages mutual aggression and
creates bad blood.

At last, there is a prospect of a new
extradition treaty with the United States
going into effect. To the crimes for which
extradition now takes place are added
manslaughter, counterfeiting, embezzle-
ment, fraud by a bailee, banker, or agent,
perjury or subornation of perjury, rape,
abduction, child-stealing, kidnapping, burg-
lary, house or shop breaking, piracy, revolt
or conspiracy to revolt on shipboard at sea.
All articles found in possession of abscond.
ing criminals are to be surrepdered. Where
demands are made by several States for
the same person, surrender is to follow
priority. No surrender is to be made
for crimes of a political character. A pro-

vision of this kind was inevitable. The
danger is that vulgar murder may seek
shelter under a political pretence. Does
the murder of a public man, in a secret
manner, in times of profound peace, give
the act a political complexion ? Could
such frightful murders as those of Phoenix
Park find shelter under a political pre-
tence ? Could dynamiters who chose to
set up a political pretext claim freedom
from surrender under this provision ? It
is to be feared all these questions must be
answered in the affirmative. The question
whether the offence is political is to be
decided by the country to which the fugi-
tive bas fled. It is a wise precaution that
a fugitive surrrendered for one crime can-
not be tried for another. The new treaty,
which stands a good chance of ratification,
is of course not retroactive in its operation.

The new Canadian Copyright Act is fin-
ally to~be allowed to go into operation. It
is a compromise framed in the interest of
Canadian publishers, and is an addition
to the list of protective legislation. Hence-
forth foreign reprints of British copyrights
will not be allowed entrance into Canada.
If there were any prospect that Canadia
publishers would take up the whole ground
vacated by Americans, the reading public
of Canada would not suffer. Novels and
other works for which there is a large de.
mand will be republished here, but works
of an expensive character, for which there
is little sale, will not, and as these cannot
be obtained from the United States, Cana-
dian readers will be thrown back on the
expensive English editions or nothing. The
new Act will give a great impetus to Cana-
dian publishing within certain limits.
Compensation to the British authors whose
works are republished is provided for,
though the author will have no say in the
matter. The rate is uniform for all works,
ten per cent., and is about what is paid to
American authors by American publishers
under free contract. The British author
will fare better under the new law than he
does under the permitted importation of
American reprints. If his right to copy-
right in the self-governing country had
been indisputable, undoubtedly he would
have bad a good ground of complaint, but
the matter was clearly one for compromise,
and in that spirit it bas been dealt with.

From Ouebec comes the portentous

of Quebec, is one way of asking for better
terms. It seems that the company made
its bargain in a way that gave it the
whip hand over the Government, nothing
but the surplus earnings being pledged for
this interest. Mr. Mercier would not be likely
to recognize the present of this million if it
were made, as being in the nature of an addi-
tion to the subsidy,but would insist on regard-
ing it as "a dead horse." Unless we are to
go all wrong financiLlly, this new claim of
Mr. Mercier cannot be admitted. If that
province had followed the prudent example
of Ontario in the administration of its
finances, it would not be in the position it is
to-day. Quebec bas chosen to take its own
course: it should be left to work out its
own salvation.

When the Andersons contracted with the
Canadian Government to put a fast lino of
vessels on the trans Atlantic service, they
ought to have known whether they were
undertaking something which they would
be ab'e to carry out or not. It says little
for their judgment that they afteri ards
admitted that they had made engagements
from which they desired to be released.
Sir John Macdonald says that they asked
to have the contract cancelled. What if
they bad been held to their bargain ?
Arrangements have now to be made for
another fast lino, the speed of which may
not be equal to that promised by the
Andersons. There are people who bave
beld all along that a very fast line would
not pay, and on that account the Allans
refused to tender for it. Now it seems
probable that we shall have to fall back on
the Allan and the Dominion lines. Sir
John confined himself to the bare state-
ment that the Anderson contract had been
annulled at the request of the firm ; he gave
no explanation of the grounds of the
request. The explanation may perhaps
corre from the Mesrs. Anderson; indeed it
seems due to themselves that they should
make one. Withdrawing from a contract
deliberately entered into is an unbusiness-
like proceeding. It is not alleged that
there was any want of good faith, for the
contract was not broken but surrendered on
consent. That it sbould have been noces-
sary to ask the consent of the Government
to release the contractors is the puzzle.
If there be good reasons why this was done,
the firm in its own interest ought not to
withhold them.

rumor that at the end of the local session
Mr. Mercier will ask the Dominion Govern- At the recent meeting in Montreal of
ment for an addition to the provincial sub. the Canadian Society of Engineers, Col.
sidy. As the informtion comes from a Gzowski stated that, as chairman of the
hostile source, its authenticity might be Commissioners of Victoria Park, ho was in
doubtful, if there were not other indica- negotiation to secure tbe use of the power
tions not subject to suspicion which point of Niagara Falls to generate electricity to
in the same direction. The Quebec con- be used as a motive power. Lt is proposed
ference of last year asked for au increase of to transmit the power te Buifalo, Roch-
the provincial subsidies, all round. It is ester, and Lockport on the American side,
not probable, however, that a united de- and te Hamilton and Toronto on the Can-
mand will be made by the different pro- adian. By this power, it is believed,
vinces, for Mr. Mowat sees and admitB stationary locomotives can be worked at
that increased subsidies can only be granted grcatiy reduced cost. An enormous force
at the expense of Ontario. The demand of eloctricity can be generated by the
recently made that the million of dollars mighty waters. The extent to wbicb this
owing by the C. P. R. où the purchase of force can be economically transmitted is a
the North Shore Railway should be made moot point on which electricians differ.
a present to that conpany in the interest One Englisa scientist, some time ago, ex-
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pressed thehopinion that the electric power
which might be generated by the Fells
could be utilized to a much greater dis.
tance than is mentioned by Col. Gzowski,
by whom expressions of over-confidence
are carefully avoided. There can be no
question except as to the distance of
economical transmission. Precautions for
safety would no doubt be necessary, the
danger being in proportion to the strength
of the current. In Europe safety is found
by avoiding currents of dangerous power,
In America, where less care is exercised in
this particular, the number of fatal acci-
dents from electric currents is large.

RENEWAL OF THE BANK CHARTERS.

The decade for which the bank charters
were granted lias nearly run its course,
and during the present session their renewal
for another terni wili be necessary. This
periodical renewal gives occasion for review.
ing the bank legislation, and making any
changes which experience has shown to be
necessary. At present the necessity for
any great change is not apparent. Ten
years ago the question of adopting the
American National Bank system divided
opinion to a greater extent than at present.
At that tine there was more to be said
in favor of the change than at present, the
question now presenting itself under a new
aspect. The absolute security which the
National Bank systeni affords to note-
holders appealed powerfully to the public
imagination, especially after the losses
which note-holders in the United Statese
had suffered in the absence of a positivei
guarantee for the payment of the notes.i
It is very true that during the civil warî
the American Government coined the pop-
ular desire for absolute security into ac
financial resource; but this was not thei
beginning of a guaranteed circulation. Int
former times nothing could well be more
defective than the banking laws of the dif- .i
ferent States, and at the outset CanadaIl
copied those laws with all their imperfec-n
tions. Forty-four years ago, a committee D
of Congress discovered that the losses to
bill-holders from the failure of American
banks reached the enormous sum of twof
hundred millions of dollars. As a result aa
cry went up from the public for a guaran- t
teed circulation. Trial was made for this à
purpose of State stocks, corporate stocks, t
and even land mortgages. This was the b
beginning of a secured circulation in the b
Republic. h

When the. civil war broke out and the h
finances of the Federal Government were e
at a low ebb, it occurred to the officers p
having charge of the financial administra- in
tion that the popular opinion in favor of a •s

secured circulation could be turned to good t
account. The primary object of the Gov- t
crnment was to extort from the banks a
forced oan, and the publie preference for an
bank note circulation specifically secured
enabled it to succeed. It is not certain that ethe National Bank system bas not still a osstrong hold on public sentiment in the duRepublic. .

But it does not follow that its adoption la
in Canada is desirable or would evince cf
wisdom in the Legislature. lu tbe United th

1States the National Bank law was enacted,
like the high tariff, as a war measure. The
American Government bas a policy of its
own on the subject of a national debt, and
in this pohicy it stands alone among the
nations. If debts must be contracted in
time of war, the policy of the Republic is
te pay them off in the time of peace. This
policy has repeatedly been reduced to
practice. lu Canada we contract a public
debt in time of peace, and allow it to go on
increasing. The two policies are so differ-
ent that the possible future of the two
securities may be widely divergent. If a
great strain were put on the Goverument
finances of Canada, such as is conceivable,
the depreciation of the public securities
would be very great, and they would be
very unsuitable as a guarantee for a bank
note circulation. We all know how the
Government securities depreciated during
the civil war in the United States; what
happened then, and even worse, might,
under conceivable circumstances, fall to the
lot cf Canada. In such an event the
security of the bank notes, under a system
akin to that cf the National Banks, would
prove delusive when most needed. Our
debt has increased greatly in the last ten
years, and though our resources have in-
creased too, the public securities do not
present the same temptations as the basis
of a future note issue as they did in the past.
True, the public credit is higher now tha-
before, but we must look at the tendency
of the debt to increase, and the possible
depreciation of the securities, pnder some
conceivable circumstances. Every coeuntryis liable to a political crisis seriously affecty
ing its financial credit for the time being,
and when this happons a union between
bank and State is always disastrous te
commerce. The banking and commercial c
interests of a country ought not to be atthe mercy o' political accidents. aV

Beyond specially securing the circulation, it is not pretended that the National Bank e
aw bas any single advantage to recom- t
mend it. In all other respects it contains d
much that is objectionable. The deposit ii
of Goverument bonds to secure the circula- b
ion diverts much of the capital of a bank o
rom the legitimate purposes of banking, n
nd gives it the form of an enforced loan s
o the Government. Goverument loans, O
ike every other, ought to be freely con- b
racted in the open market. If a loan may ai
e forced by the might of the Government ti
rom one class of citizens, on any pretext ti
owever plausible, there is always danger
hat the finance of force may, in certain T
xigencies, be carried into other quarters.
retexts for doing so would never be want-
ng in a moment of financial extremity. It
in the last degree unfair to the banks su

hat the Government should wrest from fr
hem by force of law a portion of their liK
apital and give its own evidences of debt th
return. Ce
If tbe bank note circulation could be 01
cured in no other way, even this measure mi
f violence might be permissible, since the W
xty of the Goverument to secure the sa
Dlvency of the bank notes which the legis- tra
tive authority permits to take the place yo
coin is imperative. There was a time, in Sh
e history of American banking, .when du

many despaired of being able to find any
other adequate guarantee for the circula-
tion than a deposit of securities. Since
then banking methods have been improved,
and we in Canada have found the means of
adequately securing the issue, by making
the notes a first charge on all the assets of
a bank. The notes are only a fractional
proportion of the total assets, and recent
experience bas shown that, in actual prac-
tice, the security is sufficient.

But, we confess, there is a defect which
requires to be cured. Ultimate redemption
of the notes is secured, but this is not suffi-
cient; immediate redemption is what is
required in case of suspension or insolvency.
At present holders of the notes of suspended
banks who have to await the slow progress
of liquidation are obliged to sell them for
what they will bring. lu other words, they
are obliged to submit to loss on notes of
which the law had authorized the circula-
tion in lieu of the precious metals. We
trust that, in renewing the charters, an
arrangement will be made with the con-
sent of the banks-and we understand they
are quite wilhng-by which immediate
convertibility will be secured.

Ours is a system of large banks, with
numerous agencies, and it does happen that
notes issued at one agency occasionally find
their way, a great distance, in various direc-
tions. These estrays are liable to fall to a
discount measured by the cost of conveying
them to the place where they are made
payable for the purpose of collection.
When some of the first bank charters were
passed by the Legislature of Upper Canada,
he British Government foresaw that this
difficulty would occur, and it interposed
with the Imperial veto to prevent the germ
of the evil becoming fruitful. The right of
irculating bank notes carries with it an ubi.
quitous obligation of redemption. In theory,
we know that this is impracticable, since
t is impossible to keep enough specie at
very agency to redeem all the notes of
he bank issued at other agencies. But the
ifficulty is one which in practice it is not
,mpossible to overcome by an arrangement
etween the different bauks. The number
f notes which are deflected out of their
atural orbit is not so great as to create a
erions difficulty, much less an impossibility.
n this point, too, it is understood that the
anks will be able to give the Legislature
ssurances which will warrant the correc-
on of the evil complained of by an addi.
onal provision in the renewed charters.

RADE WITH THE WEST INDIES
AND SOUTH AMERICA.

Since reference was last made to this
abject lu these columus we have learned
om the Toronto agent for the St. John
ne of steamers to the West India Islands
t enquiries and offers of business are

ming from unexpected quart7ers. An
ntario iron-work fir offers to take so
iany thousand tons of scrap iron from the
est Indies, provided freights can be made
tisfactory. Chicago bouses in the meat

de which have been shipping via New
rk desire freight quotations via St. John.

aippersfcocoa, fruitss and no r-
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learu upon what terms they can forward
trial shipments to Montreal and to Ontario
points. Ail this emphasizes the need of
immediate information on the subject of
carriage rates. And the managers muet
lose no time in satisfying the business
public on this essential point.

A correspondent of the Montreal Gazette,
Mr. John Fulton, writing some days ago
makes some valuable practical suggestions
on the subject. We quote the main por.
tions of his letter :

Of sugar and molasses we need not speak, as
our tariff and limited market will present ob-
stacles to any great competition in them for some
years yet; but coffee,lemons, limes, and bananas
f rom Jamaica, can with advantage be imported
direct; cocoa from Grenada and Trinidad,
pine apples f rom Antigua, arrowroot from St.
Vincent, early potatoes and onions from Ber.
muda in April and May, ail go to form a large
tradeandat present find a ready market in.New
York and Boston, beides many other fruits
and vegetables we can use. Oranges can be
had in abundance from all of the islands, and
might compete successf ally with the Florida
crop. The fruits and leaves even of the papaw
is a powerf ul septic and peptic. and no doubt
will yet in various forms become a standard
article in our pharmacopoeia.Cocoa.nuts for
oil, and cigare, form quite an item in the
Trinidad exports, while Demerara can send us
the very finest woods for cabinet work, as any-
one who examined the samples on view at the
Colinderies exhibition in London four years
ago can testif y.

And now I would ask why should we not at
Ieast supply the trade of our own market with
these produots inetead of imperting thein
through the United States ?

Then, again, we have Guadaloupe and Mar.
tinique, fruitful and fertile islande, with an
industrions population, where many articles
for export can be found; not to speak of the
glorious chimate open to us during the severe
winter weather of our own country.

The Canadian Commissioner sent to
South America in 1888, Mr. Simeon Jones,
in his report upon the prospects of trade
with Brazil, Uruguay, and the Argentine
Republie, gave some valuable hints upon
our opportunities for improved trade rela-
tions with those countries. Steamboats
plying between Canada and the River Plate
would call at Brazil and land cargoes
there, bringing back coffee, cotton, and
sugar. The Brazilians require large quan-
tities of bsh. The duties are not heavy-
the tariff not being a protective one, but
simply intended to raise money for the
requirements of administration. As to the
fear that the export duties would so in-
crease the cost of Brazilian products that
buyers would be at a disadvantage in their
markets, he found that the Brazil.
ians themselves paid the duties, and
that coffee, cotton, and sugar were no
higher than similar merchandise elsewhere.
Mr. Jones thought, indeed, that if these
products of theirs were admitted free of
duty into Canada, the Brazilian Govern
ment could be induced to take Canadian
fish free. The exports from Rio in 1887
were valued at $55,000,000-the importe ai
the same place being $51,000,000. As yet
the United States have done little to sup
ply Brazilian markets, which receive mosi
of their foreigu supplies from European
countries, notably England, France, and
Germany.

The only thing needed now to complete th
Keeley motor is a sort of curlicue to imping
against the jigmaree that keeps the dooflicke
in place on the resonator, and this cannot b
provided without another asseesment on th
stockholders.-Chicago Tribune.

MONTREAL BOARD OF TRADE.

The annual meeting of the Montreal
Board of Trade was held on Tuesday last,
Mr. J. P. Cleghorn, the president, in the
chair, and a very large number of members
present. A report from the treasurer
showed that the receipts of the board for
the year 1889 were $20,946, and after de-
ducting expenditures there was a balance
in hand of $13,201. No fewer than sixteen
members of the board died during the
year.

It is interesting to observe that the com.
mittee appointed to look ont for a site for a
Board of Trade building bave agreed upon
one or two suitable sites, and the new
council of the board is empowered to select
and purchase land for the purpose. From
the report 'of the council we gather
that the export and import trade of the
port shows a marked increase, the exporte
exceeding by over two million dollars any
preceding year, and the imports being in
excess of all previous years but 1882.

The value of merchandise exported at
Montreal was $32,633 270; the importe
were $47,191,888, and the duty collected
$9.321,981.

Grain exports for 1889 were a decided
gain upon the precedmg year, showing a
total of about 10,250,000 bushels in 1889
against 5,750,000 bushels in 1888. "The
most encouraging feature of the year's busi.
ness, however, is found not in the extent of
the trade, but in the fact that the increase
has been gained entirely from points of
production at which there existed an active
competition of all the Atlantic ports for the
export trade."

While the year just past "cannot, on
the whole, be recorded as having been a
prosperous one for Canada," yet, in the
opinion of the council, "there is in some

respects cause for satisfaction." For ex-
ample, taking into account the increase in
number of manufacturers and traders in

Canada, the smaller proportion of failures

in 1889 as compared with 1879 " presents

an encouraging aspect."
Although the feeling of the mercantile

community generally is that an Act for the
equitable distribution of insolvent estates,
applicable to the whole Dominion, is much

needed, the council concluded that there is

no present prospect of such legislation find-
ing favor with Parliament. The unsatis.

factory state of insolvency legislation in
Canada was referred to by Mr. E. B.
Greenshields, who did not think that the

public of Montreal was fully aware of it.

in Quebec, he admitted, there is a very
satisfactory law which works well if let

alone. Comparing the laws of Ontario and

Quebec, he said that if the Dominion

t Government could be got to frame a

Dominion law on that basis, it would, no

- doubt, work very satisfactorily.
t "With these exceptions in the case o

the Ontario law, there are no means o
compelling a man who is insolvent tA
assign, but may use his assets in fightinq

e the claims of bis creditors. In the case o
an insolvent where the whole of a man'

r creditors reside in Quebec, only an Ontari

e Mt_ _eman ca 'wind np the estate." It wa
shown by Mr. Henry Lyman and Mi

Childs that in the case of small estates
($1,000 or so) the bulk was absorbed ii law
coets. Something should be doue to relieve
creditors in cases like these.

Other subjects discussed were the exten-
sion of the harbor, the prevention of floode,
cattle export, the disbaudment of the har-
bor police, duty on trade sales by auction.

Proceeding to choice of officers for the
ensuing year, the meeting unanimously
elected Mr. Cleghorn president for a second
term. Mr. Robert Archer was chosen first
vice-president; Mr. H. A. Budden, second
vice-president ; and Mr. Edgar Judge,
treasurer.

THE TRADE OF TORONTO.

It is to be regretted that no accurate
systematized means exist of tracing the
growth of domestic trade in a provincial
centre like Toronto. We have of course
the municipal figures of yearly assessment,
which of late have shown a very marked
increase in value of real estate and a growth,
less pronounced, of income. We can tell
also what our foreign trade amounts to
from the import and export figures com-
piled by the Board of Trade. But our
information as to value of goods manufac-
tured in the city and as to the volume of
domestic products, farm, field, and factory,
handled here are meagre and imperfect,
although, if the efforts of the Ontario
Bureau of Agriculture and Arts were
heartily seconded by our manufacturers
and merchants generally, which they are
not, a close approximation to the aggregate
of the city's trade might be made.

We have compiled, from official sources,
a table showing the volume of inwards and
outwards trade at this point for two
calendar years, and a further table specify.
ing the principal items. From this it
appears that the importe and exporte at
Toronto, foreign, were of the agggregate
value of $23,421,423 in 1889 and of #21,793,-
226 in 1888. All exports, as well as duti-
able and free importe, are shown below:

Year 1889. Year 1888.
Importe, Dutiable . -15,798,789 14,638,541

Do. ·.. free . 4,450,482 4,390,300
Exports...........3,172,152 2,764,385

Total ...... ... 823,421,423 321,793,226

The sum of $4,537,884 in Customs'duties
was collected at this port last year, which
is at the rate of 23-92 per cent. upon the
dutiable total. A considerable item of im-

. port is coal; one railway,we are told, claims
to have brought 400,000 tons into the city

. in the twelve months. The Customs re-
turne show 802,915 tons anthracite (which

4 since 1887 is free) imported, and of bitu-
I minous, which is dutiable, 157,584 tons;
* total tonage, 460,499.
a Dry goode importations were heavy, the

total showing $6,229,000 in value, which is
nearly $700,000 more than in the previous

f year. Every line of dry goode shows an
)f increase, silks and cottons the meet. Con-
» sidering how the weatber bas interfered
ýq witb theiralde, it is probable that im -
f porters wish the aggregate were mucb lese.
ea Metale, maebinery, and hardware, *1,561,
io 000, is a pronounoed increase ever the pre-
s viens year. 0f books and etationery, wood

fod-agl untr fAeia ae



upon spirits, malt, tobacco, etc., in 188
amounted to $1,150,593.

INLAND REVENUE REPORT.

The returus of inland revenue for th
Dominion show a satisfactory increase i
1889 over the collections of the previou
fiscal year. The total amount from a
sources was $6,974,540, against $6,085,45
in 1888. Last year's total was composed of
Excise, $6,892,612; public works, othe
than canals, $10,457; culling timber, $21.
416 ; weights and measures, gas, and lam
stamps, $50,034. The increase in gros
revenue over last year's was $889,086, o
which $882,051 is from spirits. A com
parison of excise revenue in detail is as
under:

.. 1888. 1889.Spirits.............. 3,09,016 3,874,02Malt liquor............ 6,997 12,710
Malt ................. 493,030 518,239Cigars...............554,067 563,172Tobacco............. 1,740,542 1,840,522
Petroleum............36,569 35,74
Manufactures in bond 53,312 28,082Seizure.............13,066 4,88(
Other receipts.........13,962 15,240

The number of proof gallons of spirits
produced was 2,847,508, as compared with
5,514,589 last year, an increase due prob-
ably to duty-paid alcohol having taken the
place of methylated spirits in the prepara.
tion of many of the tinctures and liniments
made up by druggists, The quantity of
spirits entered for consumption was 2,960,.
447 proof gallons, against an average con.
sumption during the preceding four years
cf 2,873,023. The annual consumption per
head of spirits in the Dominion was 0.77
gallons against 0.64 gallons last year;
beer, 3.26 against 3.24; wine, 0.09 against
0.09; tobacco, 2.15 against 2.09.

The production of malt is in excess of
the average of the preceding four years by
nearly twenty per cent., being 206,676,044
pounds, and the consumption has increased
from an average of 43,979,383 pounds in
the years 1885-88 to 51,111,429 last year.

Of tobacco, snuff, and cigarettes there
was manufacturedIduring the year 9,003,-

to western towns, notably Port Hope and
Woodstock, of the intermittent sort of light
supplied. At the first meeting of this va'
Council in the former town, fault was found The annual meeting of the Montreal Clear-because some lights burned irregularly and ing House Association was held some daysothers not at all. The sensible remark ago in the board-room of the Merchants' Bankwas made, however, that such matters of Canada. The following are extracts from

e should be more closely looked after and a the report of the committee :-
n check kept upon the service. In Wood- "Your committee beg to report that the
sl stock, as we are told by the Sentinel-Review, clearing nd settling of the bank balances
4 on certain streets the light is "sometimes through a clearing house established in con-
: not lighted at all; other niglits it does not formity with resolutions of the bankers of

give as much light as a tallow candle." the city at meetings held on the 13th and
r Faulty construction is to blame for much 20th December, 1888, was commenced on 7th

of this, as we have before indicated. The January, 1889, in the room provided by the
s Merchants' Bank of Canada, and has con-w' day of novelty for electric iights is past.. tinued unintcrruptedly ever since. No diffi.f If people are to pay for them as real illumi- cuty of any kitnd has occurred, the whole- nants and not brilliant experiments, they business working smoothly from the com.must insist on having proper plant and mengement. Each of the city banks in turns skilled management. The average resi hasmsent an officer to perforr the duty ofdent seems to care most for regular light; manager, the bank at present supplying tbatthe property-owner and the underwriter, officer being the Merchants' Bank of Halifax.9 bowever, think of the risk of fire as well. It will not come to the turn of any bank to2 

take charge a second time until lst May next.
BUSiNESS IN THE COUNTRY. This has worked admirably, and has tended,

2 we think, to increase each bank's interest in
0 Hthe clearing bouse. The Bank of MontrealwHow can trade be satisfactory when the bas received and paid the settlements dùring0weatber is turned topsy.turvy, and wheu one the whole year, for which we thiuk theyperson out of every three is more or less dis- deserve the thanks of the association.abled by the influenza ? The following fromdervThetthan of the aotn

the Woodstock Sentinel-Review illustrates a " The total amount cleared during tbe yearcondition of affairs which must be common was something over $452,000,00o , or overto many a town and village over the country : $1,500,000 daily average. Comparing theseTHadlaeORfigures with the totals of fifty-three clearingTRAME5FOBD. 
bue nNrhAeia sgvni rd

"The flax mill struggled manfully against bouses in North America, as given in Brad-la grippe and rau shortrfe andfor asome treet'8,Montreal occupies the eleventh position.days, but on Saturday grippe conquered and Wben it is considered that al cf tbe Unitedclosed the mill and has kept it closed since. States cities ranking ahead cf Montrea areOn Monday Mr. Eckardt succumbed to the es ciesfra nheadfo ntreal aremighty tyrant and the school had to be closed. reserve cities for the national banking sysThe druggist and the doctor are just about tem, and that only a portion of the Stockdone up with the extra strain. Rev. gentle. Exchange transactions passes t oroug kourmen were all more or .less affected with the clearing house, tbe comparison is gratifing.grippe on Sunday and sermons were corre- If the records we have commenced are keptspondingly short." threcrds w have comencedaekeThe unanimity of our Ontario exchanges up ret,ularly, they will be most valuable.
as to the effect of the influenza on all sorts and A resolution was passed by the meetingconditions of men is shown in the accounts to express the thanks of the association togiven by correspondents of weekly journals. the Bank of Montreal and the Merchants'For example : Ten paragraphs of the journal Bank of Canada for gratuitous assistancejust quoted, from as many different places, given to the clearing house during the pastrefer to the scourge. Eight correspondents of year.
the Lindsay Post make their moans over it. The chairman cf the committee was directedAnd last week's Dundas True Banner, whether te communicate with the Finance Ministerthrough having more country scribes or by on the subject of mutilated legal tenders, and
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doubtless-fruit, green and dried, China 065 pounds, and 9,749,233 pounds was taken reason of making a special effort on the sub-and glassware, leather manrfactures, and for consumption, paying a duty of $1,840,- ject, contains sixteen paragraphs from its con.musical instruments the imports are ail 522. The annuai average made during stituency making mention of "La Grippe."larger. Indeed, in a list of twenty princi' the last four years was 9,981,577, and Neither farmer uer storekeeper is feelingpal articles, or groups cf articles, the only 9,408,358 consumed. Of Canadian tobacco greatly encouraged under the prevalent con-Une which shows decreased import is jewel- 785,405 pounda was used. The report ditions of low prices, bad roads, and conse-lery and watches. states : The quantity of tobacco taken for quent dull trade. Things were dull enough in
DUTIABLE IMPoIRTS: consumption exceeds that of any year since all conscience, as the telegraph returns-aArticle . Year1 89. Yoar 188. 1885, when the duty was only twelve cents very fair business barometer-show, without-Cotton goods.......$1,327,178 1,143879 a pound against a present rate of twenty bhe further depressor of this world-wide epi-.Bats and bonnets.. 381,405 378:511 cents. The duty realized was $1,840,522 demie. An exception to the dullness Tnust beHatsandbonnts. 381405 378,11nentioned, 

however, in the doctors and the
Silk goodsa...........1,056,666 784,747 on tobacco, snuif, and cigarettes, and $563,- druggists. They are in trouble, toc, but cf aWoollen goods.. ... 2,828,704 2,687,003 172 on cigars, a total of $2,403,694, against more agreeab e sort, for they are fairly run

Total dry goods.. 229,663 555 an average for four years of $2,066,534. Of off their feetlu paing visits and making upBocks and pamphlets.. 550,516 490,580 cigars there were 92,599,000 taken for con- prescriptions between their paroxysms cfDrugs and medicines.. 227,650 223,713 sumption, as compared with average for sneezing.China and earthenware 232,715 192,649 four previous years of 86,918,000. Some activity might reasonably be expectedFruits, green and dried 543,625 440,87U _i._Som__eatvtymgrasonbotsablybeexpe

Glass and glassware.. 397,801 340.344 --- - in weollen goods or furs or bocts and shes,Tron and steel goods.. 1,561,256 1,425,126 -Underwriters and other observant per-Tewellery and watcbes 400,820 443,177soshv eakd flt h men as to the necessity for warm and carefulLeather goode..........347,947 327,598 sons have remarked cf late the faulty dressing as a prevetive f "La Grippe."Musical instruments.. 184,936 170,671 character of electric light systems n But even such advice does net appear te havePaper goodso..........407,095 374,211 various parts of Ontario, not only because overcme the generaireluctance te buy gocdspirits and wines .... 120,940 100,017 of the danger to property it implies, but when meney is scarce and prospects of reallyWood goods.......... 248,859 196,823 because of the unsatisfactory illumination wintry weater and commercial bustle arelloft coal.............332,375 526,121 given. Complaints are made by several remote.
TheA xci

>Toroni
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to suggest the issuing of a special legal tender
for settlement purposes.

The committee for this year is composed of
the following names :-J. Penfold, H. V.
Meredith, Thomas McDougall, J. Murray
Smith, James Elliot, M. J. A. Prendergast,
E. L. Pease, U. Garand, J. Gault.

CLEARINGS FOR YEAR 1889.

1st to 5th January,
Bay .............. 6,000,000

7th to 31st January.. 20,800,852

February..................
March....................
April..... ................
May......................
June.....................
July......................
August....................
September .................
October...................
November.................
December.................

1 36,800,852
32,198,789
33,081,377
33,741,544
37,000,924
38,435,628
40,600,03Ù
38,395,523
38,678,003
46,434,199
42,117,557
37,076,225

Total ................... .. $454,560,667
Largest amount, week ending 14th

November..................11,333,477
Smallest amount, week ending 31st

January. .................. 6,988,474
Largest daily amount, 4th June .. 2,469,639
Smallest daily amount, 28th Jan'ry 759,894

The figures which follow show the place
occupied by Montreal among fifty-three cities
on this continent which have bank clearing
houses. These figures we take from Bradatreet's;
they represent the total amount of exchanges
at each place during 1889. It is to be borne in
mind that in Montreal Stock Exchange trans.
actions do not pass through the bank clearing
house.

Clearings of American cities for 1889 which
exceed Montreal:
Name of city. Anount.
New York................8.35,895,104,901
Boston ...................... 4,814,697,845
Philadelphia ................ 3,645,987,807
Chicago....................3,379,925,189
St. Louis.................... 987,022,640
San Francisco ........... 843,386,151
Pittsburg..-................. 654,180,352
Baltimore:.-. ................ 650,583,571
Cincinnati...................565,665,060
New Orleans.................504,374,343
Montreal....................454,560,667

Clearings and Balances for the week ending
30th January, 1890:

January 24,... ....
" 25,.
"6 27,..-. ....
"i 28,.... . . . .
" 29,.
"d 30,.

Total...........

Lastweek........
Cor. week last year

Clearings. Balances.
81,269,923 8 146,318

1,102,716 143,750
858,559 113,131

1,061,390 182,006
1,135,041 146,394
1,060,410 159,223

3 6,488,039 $890,822

8 7,734,727 $1,309,915
6,988,520 1,523,254

THE MANUFACTURERS' LIFE.

When a new company bas written lite
assurance policies in Canada to the amount of
seven millions of dollars in a year and a half,
the feat is recognized as unusual, and the
question is at once suggested, can the pace be
maintained ? The Manufacturer.' Life Com-
pany wrote $2,500,000 in five months of 1887,
84,800,000 in 1888, and $3,000,000 in the
year 1889. The pace, therefore, has not been
maintained, though the volume of business
done last year is a remarkable one, not often
exceeded by any Canadian company. It is, of
course, to be considered whether the sort of
lives often offered to a new company are desir-
able. And when not only personal influence,
but trade influence, guild influence, are all
made arguments in the pressing canvass for
business, it will go hard but a lot of undesir-
able lives will be offered. This sort of thing

will account, we doubt not, for the significant
fact that no fewer than 496 applications for
$836,800 worth of insurance were rejected by
the company in 1889. One-half of these arose
in 1888. The total issue for the year just
past was 1,909 policies for #3,008,800, a very
large volume of business.

The company's premium receipts in the
twelve months were 8149,944 ; the death
claims, $59,506; re-insurance, 06,990; man-
agement expenses. 889,158. These last form a
very heavy outlay, certainly, and can only be
accounted for upon the supposition of a costly
kind of preliminary expenditure, such as is
admitted and defended in the previous report,
but which bas not yielded its equivalent in
premiums on the books. We have reason to
suppose, from the fifth paragraph of the pres-
ent report, however, that this kind of leak will
gradually be stopped.

The item in the cash account, $100,000
advanced by certain directors, to be repaid
only out of the dividend to stockholders under
the charter, is explained by the vice-president.
This money, it appears, is an out-and-out gift
to the company for the purpose of getting rid
of the reproach of an impairment of capital.
This straightforward step shows that the
directors who made it have great faith in the
future of the company, and that they mean
business. Relying largely, apparently, upon
their New York actuary, Mr. Fackler, for
advice in technical matters, the company has
appointed as managing director a good all-
round business man. As we have already
said, there is reason to believe that the
administration and internal economy of the
company will be improved under Mr. Ellis.

MUTUAL FIRE INSURANCE REPORTS.

The annual reports of the directors of the
Waterloo Mutual, of Waterloo, and the Perth
Mutual, of Stratford, are issued. The former
held its twenty-seventh annual meeting on the
15th inst. The business of the year was on
the whole successful. The amount at risk,
less re-insurance. is 812,577,030, being an
increase over last year of b385,192. Average
amount at risk under its 13,949 policies in
force is about 8900 per policy. Amount of
claims paid, less re-insurance, was $70,850,
being less by $6,472 than the previous year.
The company shows total assets of 3264,-
509.19, being b15,949 over that of last year.
The losses amount to 57 per cent. of the
premiums received-a very fair showing. The
amount at risk on speciils, mercantile risks,
and non-bazardous property is not given sepa-
rately by the Waterloo, as is done by the
Perth Mutual.

From the figures given by the Perth Mutual
Fire Insurance Company we learn that it
issued 2,155 policies in 1889 as against 2,336
in 1888, the amount at risk 12,398,294, being
rather less than last year. There were

no unpaid claimas against this company at the

close of the year.
The amount at risk on non-hazardous prop.

erty is $3,810,611; on mercantile risks, 81,-
314,302; on special risks, $422,616. Had the

directors given the amount of premiums

received on each of these three classes of risks,
it could be seen at a glance which kind of prop.
erty had been the most profitable to the com-
pany. We trust this will be given in future

reports. It was always considered that insur-
ance on special risks had been unprofitable to
companies in the past. If the opposite is the
case now, it would een to score a point in favor
of the system of inspection inauigurated by the

Canadian Fire Underwriters' Association. In
this class of risks they graded the rates in
proportion to the improvements made in a
risk to lessen the fire hazard.

INSURANCE NOTES.

The Agricultural Insurance Co. of Water.
town, N.Y., has added the sum of $125,000 to
its assets as a result of the year's business,
making the total assets of this staunch old fire
oompany now 82,083,109.

The Union Mutual Life Insurance Com-
pany of Maine have for years, it will be
remembered, pressed their claim for the
Chicago University, upon which the com-
pany had a lien. They have now obtained
possession of it, and the building is rapidly
losing its old form. It is to be turned into a
fine modern building, fitted up in flat. for
family use, and it is estimated that the com-
pany will yet have a good revenue from its
old investment.

We are informed that Mr. E. J. McRobert,
Edge Block, London, who has been acting for
the last two years as special agent for the
Mutual Life Insurance Company of New
York, has received the appointment of district
manager for the counties of Middlesex, Elgin,
Kent, and East Essex, for the same oompanv,
with headquarters at London. Mr. McRobert
is a likely man to carry the old Mutual Life
more prominently to the fore, if possible, in
this field.

A SLENDER INSOLVENT ESTATE.

A subscriber in Windsor sends us a state-
ment rendered by the assignee of John Miller,
Harriston, grocer, etc., insolvent. From this
it appears that the stock, including shop fur.
niture, amounted to 8371.12, as per stock list.
book debts about or a little over $100, but
mostly uncollectable. The estate was wound
up and sold, after having been duly adver-
tised, at 60 cents on the dollar as per stock
list. For book accounts 820 was received,
and 19.05 of them was collected by assignes,
making total sum realized $251.72.

The following is a statement of diaburse.
ments:
Paid taxes seized under distress war-

rant......................... $ 26 40
bailiff's fees, seizure and pos-

session re taxes............... 9 99
bailiff's fees, seizure and execu-

tion of Lumsden Bros........ 12 80
court costs in Lumeden v. Miller

(lot execution).................6 10
bailiff's fees, seizure and pos-

session, Macpherson, G........ 3 08
bailiff's fees, seizure and pos-

session, rent distress...........14 38
landlord part of rent claim (pre-
ferred)...................... 10 0o

landlord 1½ months' rent while
assignee in possession ......... 12 50

postage, advertising, insurance,
and registration.............. 13 48

law expenses herein.............28 00
assignee's commission, including

costs taking stock.............10 00

8236 68
Balance.,.......... .......... 15 04

Total.......... ............... 8$251 72
Total amount of thirty-seven creditors' claims

entitled to share in balance, $913.66; divi-
dend, 13.5 cents in the dollar.

Our subscriber, who is a small creditor of
the estate, adds: " Comment on above is un.
neoessary." We think it well to say, how.
ever, since there is so general a disposition to
abuse the,ýassignee in such cases, that if the
assignee in this matter had to live out of bis

rn
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profits upon such estates as this, his famil
would be likely to starve. The money wen
for rent, taxes, and law coste, and the assigne
got a mere bagatelle.

PRACTICAL HINTS FOR MANUFA(
TURERS.

Edison says the scientific problem of thi
age is some cheap method of evolving elec
tricity. A dynamo gets scaroely 50 per cent
of the power of the engine that drives it, an
the engine gets but ten per cent. of the powei
liberated in the combustion of the coal. Thi
dynamo only gets about five per cent. of tli
force liberated.

The Hartford Steam Boiler Inspection ané
Insurance Company recommends, in laying b
heating boilers for the summer, that watet
should never be left standing in them, for il
the conditions are just right the tubes may bE
entirely ruined and the shell badly fitted in a
few summers. These boilers should be blown
off while warm, and cleaned and washed out,
and it is a wise thing when it is possible to do
so to send a man inside to wipe everything
out dry and see that no water is left standing
anywhere. Then a light fire of shavings may
be started on the grate, just enough to warn
the boiler through and dry it ont well.

In boilers in New York, where the water is
Bo pure, there is less need of complete blowing
off as often as in other localities. In many
boilers the blow-off pipe passes through the
back portion of the combustion chamber.
This pipe is very liable to receive a good por.
tion of the deposits from.the, boiler and if the
blow-off valve is opened every day for a minute
will be kept clean. If not it will become filled
with sediment and be very liable to be burned
ont, and is a cause of danger.

The four paragraphe following are from the
valuable "Shop Suggestions " of the Boston
Journal of Commerce :

If there is a constant shaking going on
underneath the floor where a line of shaft is
supposed to run, let some one go to work and
fix a pulley that must be out of balance some-
where, strap on something to one of the spokes
with a piece of cord, if it is nothing more than
'a monkey wrench. If you do not help it any
the chances are that you may make it worse,
and after three or four trials, locate the heavy
side without fail.

That rumbling noise that you hear up there
in that shaft wheel which keeps time with
every revolution of the wheel, is due to the
bore being a trifle large, and being keyed
firmly only oi one side. You can see by the
was the belt i running that the pulley itself
is out of line while the shaft seeme all right.
Either make the wheel firm on both sides, or
be content to let the shaft become injured
from the chafing of the wheel.

It does not seem possible, if the floor is
unsteady, or a heavy machine somewhere is
keeping the lathe on the move, that we cannot
face up a piece of delicate work without notic.
ing it. The bed of a lathe ought to hold
everything in its proper place without regard
to surrounding objects, but it does not, and
even the lathe man himself is careful how he
walks about while the finish cut is being taken.

Heat is another element that creeps in to
distort the accuracy of lathe work. How
many have noticed that they could not bore out
a long deep hole straight and of equal size where
there is a raging forge fire over on ihe back
aide, or some heating apparatus that expands
and distorts the bed of the lathe ? It i strange
that so many machines are found crowded

-OnWednesday of last week the Port Arthur
Board of Trade held its annual meeting. The
retiring president, Mr. Thos. Marks, was in
the chair, and delivered hie annual address.
He described the progress of the work on the
Port Arthur, Duluth, and Western Railway,
and insisted upon the necessity of its construc-
tion to the boundary line. The mining ques-
tion was dealt with at some length, and Mr.
Marks reminded hie hearers of the mineral
wealth scattered all along the tract from Sud-
bury to the Lake of the Woods, and the possi-
bilities of the Canadian iron trade. The
enlargement of the St. Lawrence canals and
the rapid construction of the Canadian look at
Sault Ste. Marie were advocated, and the com-
pletion of Fort Francis look recommended.
He touched also upon the questions of recipro-
city in wrecking, removal of duty on mining
machinery not manufactured in Canada, and
the better preservation by the Government
of trout fishing on Lake Nipegon., The board
was recommended to urge upon underwriters
lower insurance rates. The election of officers
followed. Mr. George A. Graham was chosen
president, and Mr. George T. Marks vice-presi..
dent.

-The Brockville Board of Trade held its
annual meeeting on Tuesday evening, 21et
inst., when a large number of members and
citizens were present. It was shown by the
report of the treasurer that the receipts of the
year had been $620. When the election ofs
officers came on, the president, Mr.W. Downey,i
was re-elected; H. F. Jackson was elected8
vice-president; John R. Reid, secretary-r
treasurer. The members of council are:---
James Alexander, Thos. Gilmour, E. Abbott,c
E. P. Comstock, R. Bowie, T. Wilkinson,P
Charles Bate, C. C. Lyman, and Robert Wright.P
Board of Arbitration-John McMullen, Jas.
Logan, W. H. Davis, V. R. Marshall, George
Baker, W. J. McHenry, Thos. G. Cooke, E. A.
Buckman, J. C. O'Donohue, Willis Chipman, î
J. E. Kincaid, nd W. C. Austin. t

issue of circulating notes to National Banking
Associations. The bill provides that banks

depoiting bonds to secure circulation shall be

entitled to take out circulating notes to the par
value of the bonds, instead of only 90 per cent.

as under the present law. This measure, it is
expeoted, wil arrest the present tendency to
retire circulation by making it more profitable,
and will, says the Bulletin, increase the circu-
lation by the additional notes which the banks
will take out on the bonds already deposited.

-The receipts of flour and grain at Chicago
during 1889 were of the following enormous
dimensions:

Flour, bbls...................4,406,725
Wheat, bush ................ 18,762,647
Corn "-......79,920,691

Oats id....- --.... 49,906,942
Barley "......,.......12,524,543
Rye id.......... 2,605,984

RECEIPTS AT MILWAUKEE.
Flour......................2,345,810
Wheat.....................7,087,371
Barley ..................... 6,852,868

Total grain...........18,865,437

f6'M'respndence,
CANADIAN BANKING.

Editor MoNETARY TIMEs:
SIR,-The New York daily Commercial Bul-letin of the 18th instant contains a very sen-sible article on the subject of Canadian Bank-

ing as compared with the United States
system. In view of the possible changes to be
uade, at the present session of Parliament, inOur Bank Act before the charters are renewed,
anything which helpe te place the subjetclearly before the people is of the utmost im-
poltance at this season.

The only flaw that I think exists in the
present system of note issues is one that I am
rf opinion could be remedied without any
radical change or piacing any serious obstacles
in the way of business as now conducted. Irefer to the fact that when a bank is com-pelled to suspend paymentjas in the case of
the Maritime Bank, the holders of the notes

' nto a small space where there is not room to -The following information on the impor-t do any more than one thing decently. tant subjeot of fia cultivation and the treat-
- ment of the fibre is given by a correspondent

BRITISH MORTGAGE LoAN Co.-The report of the Stratford Beacon, in writing upon the
of this company for the calendar year 1889 proposal to establish a linen factory in that
shows gross earnings of 844,380, and net earn- place :-" Nearly one-half of the flax mills in
ings of $23,300, pretty close upon eight per operation in Canada are situated in this county,cent. This has sufficed to pay seven per cent. and the remainder, with one or two excep-
dividend and to add $2,000 to the Rest, tions, in counties adjoihing. They work upbesides carrying a few hundred dollars for- annually about 25,000 tons of green flax, forward. The business of the year shows a which they will pay the grower over $250,00,material increase, deposits having come in and a further sum of 8150,000 for labor inmore freely and gone out less freely as com- preparing for market. Twoethousand tons of
pared with the previous year, and there is fibre will be the product of this quantity of green
besides an overdraft at the bank. The total flax,which, manufactured into binder twine, atof loans is now $819,222. But we must draw the present price of that article, would exceed
attention to the fact that the proportion of $600,000 in value. The production of flax
deposit borrowings is above what the law oould be largely increased, even within the
allows, according to 47 Vic., cap. 40. Not area of mills now located."
having any debenture money, and depending_7_
entirely on local deposits for their loaning -The annual meeting of the Parie Board offunds, such societies as this, more than others, Trade wan held lat week, when the businessshould be careful not to exceed prescribed of the year was diecussed and officers electedlimits, especially so when withdrawals of for the enuing year. The following liet showsdeposits amount in one year to $487,000, and the choice of the board for 1890 :-Preident,when last year they were even greater than R. C. Jenninge; vicepresident, A. H. Baird;receipte. The company, it is true, was incorpo. Recretarytreasurer, P. H. Cox; council :-H.rated under the Ontario Joint Stock Company's Stroud, T. O'Neail, J. H. Fisher, George L.Act, and its managers are advised that under Scott, G.P.Buchanan, R. Montgomery, T.G.its charter no such restriction as we have Watson, John MoMillan, M. Ryan, and P. G.quoted is imposed. We cannot, however, see Wic ohn.
the fairness of compelling one Ontario com-
pany by the Dominion statute named to limit --¯its business rigidly while another is permitted Banking, reported to the House the otherto exceed the restriction. day unanimously the bill to provide for the
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are of ten not able without inoonvehience to wait
for the redemption of these notes, but prefer
to part with them, often at a considerable
discount, to speculators, who buy them up
with the knowledge that they will be paid in
full within a reasonable time, and make a
handsome profit out of the transaction.

To obviate this, I would suggest that the
notes being a first claim on the assets, the
Government Imight step in as trustee for the
people and redeem any outstanding notes
through the different assistant receivers-
general, thus becoming the temporary holders
of the notes, which they could easily collect
with interest if necessary when the affairs of
the bank are wound up. Or the banks them-
selves might devise some plan to accomplish
the same object, and thus relieve the public,
particularly the poorer classes, of any possible
cause for complaint in regard to the present
otherwise excellent system of note issues.

Our Government should not lose sight of the
fact that beyond placing proper safeguards
around the business of banking for the protec-
tion of the general public, any active interfer-
ence or competition with the legitimate busi.
ness of the chartered banks is beyond their
proper functions. BANKER.

Annapolis, 23rd January, 1890.

QUEBEC AND THE C. P. R.

Editor MONETARY TIMEs:
SR,-l have read your remarks anent a

memorial recently forwarded to the Govern-
ment at Ottawa. You have evidently written
them in haste.

The Quebec Board of Trade does not ask the
Government to build elevators. What we ask
is that the position of the C. P. R. and the
Government or vice versa be considerem as a
commercial transaction. The interests of the
railway are not te earn over 5 per cent., and
the interests of the Government should be tC
have a return for the $3,000,000 spent to fur-
nish accommodation for a portion of the West-
ern and United States trade at Quebec, as a
shipping port.

The bonds at present held by the Govern,
ment are unproductive, and will remain so
No wise merchant would permit of such a
large sum remaining in that state, he wouk
devise means, and such a compromise woulk
be the resuit, that both parties would profit
thereby. This is all the Quebec Board of
Trade urge, and they firmly believe that the
Government will be sustained by ail classes
irrespective of politics, when it is seen to b
to the profit of our Dominion. Yours respect.
f ully,

RICHARD TURNER,
President Quebec Board of Trade

Quebec, 27th January, 1890.

NATIONAL INVESTMENT COMPANY
OF CANADA.

The fourteenth annual general meeting of
the shareholders in this company was held on
the afternoon of January 21st, 1890, at the
office cf the company in Toronto, Dr. Hoskin,
Q.C., president, in the chair.

The other directors present were :-Messrs.
William Galbraith, vice-president; A. R.
Creelman, Q.C., John Stuart, John Stark,
Newman Silverthorn, Frank Turner, C.E.
There was also a fair attendance of share-
holders.

The annual report and balance sheet were
read by the manager. They are as under:-

REPORT.

The directors have much pleasure in sub-
mitting the annual report and the usual bal-
ance sheet and revenue account, showing he
condition of the company at 31st December
last.

From the applications received dung the
year loans amounting to 1316,076.28 were
selected and granted. Loans were reaid
during the same period tothe amoun cf
8245,303.99, so that the securities of the com-
pany have been increased 170,772.29.

Debentures matured during the year te the
amount of $245,565.33. Renewals were ef-
fected and new money received ameuntiug te
$260,240.72, thus increasing the debeuture
account $14,675.39.

I i
The revenue for the year amounts toI

#97,982.66. After paying and providing for
interest due and accrued on debentures, and
deducting cost of management and ail other
charges, the net profits amount to 831,708.12.
Out of this sum two half-yearly dividends at
the rate of six per cent. per annum have been
paid, amounting to 825,500, and 85,000 has
been added to the Reserve Fund. The bal-
ance remaining has been carried to Contingent
Account.

The payments falling due on the company's1
investments both in Ontario and Manitoba (to
which provinces the lending business of the
company is confined) have been well met,9
while nearly one-fifth of the property which
reverted to the company some years ago in4
the latter province bas been disposed of,
during the past year, without any loses.

There has been a steady demand for money
throughout the year, and the funds of the
company have been fully employed.

Nearly a fourth part of the debentores fell
due during -the year, and the whole sum has
either been renewed or replaced by new money,
at a considerable reduction on the former rate
of interest.

The directors have to regret the removal
by death of one of their number, Professor Geo.
Paxton Young, LL. D., who held office since
the inception of the company, and whose
counsel and advice were of much service to
the board. The vacancy thus occasionAd was
filled from among the shareholders by the
election of Mr. Frank Turner, C. E.

The books and accounts, as well as the com.
pany's securities, have been duly audited and
examined by the auditors, whose certificate is
appended hereto.

All of which is respectfnlly submitted.
JoHN HOsKIN, President.

Toronto, 21st January, 1890.
LIABILITIES AND ASSETS, 31ST DECEMBER, 1889.

Liabilities.
Capital stock subscribed, Il

£350,000.
Sterling.

Capital a t o c k
paid up .. .. £ 87,328 15 6

Debentures pay-
able at fixed
dates........ 224,724 11 8

Reserved for in-
terest accrued
on debentures 1,777 3 9

Loans compl't d
but not paid
over at 31st
Dec., 1889.. 2,013 8 8

Due to banks in
Toronto .... 914 9 7

Dividende u n-
claimed .... 61 17 0

Dividend No. 27, -
payable 2nd
January, 1890 2,619 17 3

Reserve F u n d 7,191 15 6
Conting't Acct. 1,439 7 7

£328,071 6 6
Assets.

Mortgages and
accru:eid in-
terest in On-
tario.. ... .

Mortgages sud
accrued in-
terest in Man-
itoba........

Real estate
owned ......

Sundry debtors.
Due by c o m-

pany's agents
in Edinburgh

Cash in the Na-
tional Bank
of Scotland..

Cash in office..

,700,000, say

Currency.

1 425,000 00

1,093,659 61

8,648 98

9,798 70

4,450 47

301 00

12,750 00
35,000 00

7,004 97

$1,596,613 73

239,417 5 10 $1,165,164 05

77,697

9,544
515

25 18 9

378,128

46,449
2,507

126 30

819 5 3 3,987 12
51 14 10 251 81

£328,071 6 6 01,596,613 73

REVENUE ACCOUNT FOR THE YEAR 1889.
Sterling. Curren

Cost of manage-
ment including
directers' f e e s,
salaries, rent, etc.£

Comis sion on
oans, and Mani-
toba agency ex-
penses ..........

cy.

1,746 8 3 8 8,499 22

283 19 7 1,382 02

Debenture commis-
sions and expen-
ses ............

Taxes, etc., on prop-
erties owned ....

Interest paid and
accrued on deben-
tures ..........

Dividend No. 26,
paid 2nd July,
1889............

Dividend No. 27,
payable 2nd Jan.,
1890 ............

Carried to Reserve
Fund...........

Carried to Contin-
gent Account.....

790 13 2 3,847 87

221 0 6 1,075 66

10,576 0 2 51,469 77

2,619 17 3 12,750 00

2,619

1,027

248

12,750 00

5,000 00

1,208 12

£20,133 9 1 097,982 66
Interest received &

accrued to 31st
December, 1889..£19,982 19 5

Rents from proper-
ties owned ...... 150 9 8

897,250 31

732 35

£20,133 9 1 $97,982 66
[NOTE.-The accounts of the company are

kept in Canadian currency, but for the con.
venience of British stock and bond.holders the
accompanying balance sheets have been re-
duced to sterling money on the gold basis cf
4 dollars 864 cents to the £.]

ANDREW RUTHERFORD,
Manager.

We hereby certify that we have carefully
examined the several accounts of the National
Investment Company of Canada, Limited,
for the year 1889, and have found them to be
correctly stated, and that the balance sheet
exhibits a correct view of the company's
affairs at 31st December, 1889. We have aso
examined the securities, and found them in
possession of the company and in perfect
order.

W. A. PARLANE, Auditors.
E. B. FREEILAND,

Toronto, 16th January, 1890.

On motion of the president, seconded by the
vice-president, the report was adopted and
ordered to be printed for the use of the share.
holders.

It was then moved by Mr. John Lang
Blaikie, seconded by Mr. C. B. Gzowski, jr.,
that the thanks of this meeting be given to the
president, vice-president, and directors for their
valuable services during the past year in pro-
moting the interests of the company. Carried.

Moved by Mr. Frank Turner, seconded by
M:. A. R. Creelman, that Messrs. W. A. Par-
lane and E. B. Freeland be appointed auditors
for the ensning year. Carried.

Moved by Mr. Alfred Hoskin, seconded by
Mr. F. W. Harcourt, that Messrs. C. B.
Gzovski, jr., and Geo. T. Fergusson be appoint.
ed scrutineers, and that they report the result
of the ballot for the election of directors of the
company, the poll to be closed when three
minutes shall elapse without any vote being
recorded. Carried.

The scrutineers reported the result of the
ballot for directors to be as follows: William
Alexander, A. R. Creelman, Q.C., William
Galbraith, Dr. Hoskin, Q.C., John Stuart,
John Scott, N. Silverthorn, John Stark, and
Frank Turner, C.E.

At a meeting of the board of directors subse.
quently held,,Dr. Hoskin was re-elected presi.
dent, and Mr. Galbraith vice-president.

WATERLOO MUTUAL FIRE INSUR- 
ANCE COMPANY.

The twenty-seventh annual meeting of the
Waterloo Mutual Fire Insurance Co. was held
in the board-room of the company's building,
Waterloo, Ont., on Wednesday, January 15th,
at 12 o'clock, noon. -

The attendance was large and thoroughly
representative. Among those present were
Mayor Gowdy, Guelph; H. D. Tye, Hayeville;
M. Snyder, Conestoga; Allan Bowman and P.
E. Shantz, Preston; James Livingstone, M.
P., Baden; Thomas Cowan, Galt; I. D.
Bowman, Chas. Ahrens, and W. H. Bowlby,

2 Q.C., Berlin; John Alîchin, New Hamburg;
E. W. B. Snyder, Si. Jacobs; Mutchenbacker,
Muskoka; Charles Hendry, C. M. Taylor, F.
Haight, John Shuh, I. E. Bowman, W. H.

Continued on page 937.
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STAT EMBT OP BANKS acting under charter, for the month ending Sst Dec, 1889, according to the
CAPITAL. LIABILITIES.

NAME OF BANK. D Do i eosits Prov. OtherDomin- Dominion hed as Prov. Gov'nt. depositsion Gov't de- seeOlnity Gov'nt. deposte Other payableCapital Capital Capital Reserve Notes in Gov't posits pay- foi Dom. depositdpayable depoit aterautor. sbe paid Fund. circula- deposits able after Govern't payable a no- payable on notice orIed. scribed. up. tion. payable notice or contracte on tice or on demand. on aONTARIBO. 
on on a fixed and Ins. demand a ixed fixed- - - demand lday. Co's, day. day.

1 Bank of Toronto..............82,2,000,000,000,000 2 1,400,000......... ............. . 3,362,4161 7 .22 Can. Bank o Commerce 6,000,000 6,000,000 600 ,000 3,1....................3Dominion Bank..............1,500,000 1,500,000 1,500,000 1,220,000 1,3"""0"9220,809'........8............3678 7,263,898 *24 Don ion Bank ................ 1,500,000 1,50,000 1 ,0 ,0 ,575,000 1,002,W9.27...-. ......-........ 2,818 ........ ...... 2889 5 5 6
4 Ontar do Bank................. ,500,000 1,500,000 1,50,000 1575,000 1,002,578 19 ·2·. .............. 210,203j 150,000 1.603.271 3,091,692 46 tFedrl Bank .................. 1,050,000 1,50,0001,25.0, 4100il. ... ".."----... . - ............... 5,62.50,00 1,146. 088[ 2,183,719 5Federal Bank d............12,0,000 1,250,000 1e50 6 0. 25,774..................-... .. .... . 111......... 7,374 6..... . 68 C e ral Bank of Can ad 000. 000.. ,5 0, 1500.000. .6 0,000 1,409,631 10,590 ............... 41,960 43,975 372,213 2 778:665 7C entriBank of Canada.. ......... .........

6681 3,047

Traders Bank of Canada... 1,000,000 527,600 , ,5"",1'"0."""..-............-. ........ .. ..4..5.8,08 9,49761000000 
I0 40» 888M7 .. ... .......... 8

10 Bank of Hamilton..........1,000,000 1,000,0001,000,000 400,000 98","1"......... " 74,125.... .. 1,216,7296 12,515 1011 Bank of Ottawa............... , 1,000,000 -1,000,000 400,000 792,744 22,173............... . ,15..-........2,·969 500000 841,5201 1775,857 il12 Western Bank of Canada.. 1,000,000 500,000 345,867 60,000 331,545...13.................· .... 2...............1552064 ,753,437 1213 Bank of!Londonmin Canada 1,000600 1,000,000 86, Nil. 1285 . .""".. "......"--.--......····......... 18 12 12Q EBE C. 12 5 . . ... ... ........... . *" **'**ý ... ...---- ··.....---............... 2,31 12 1314 Bank of ontreal ............ 12,000,000 12,000,000 12,000,0001 6,000,000 5,446,225 3,089546............16,68815 Bank of B. N. A. ............ 4,866,666 4,866,666 4,866,666 ,1,216,666 14 3,85.........".......,.....1,376.....--.......211,255 5,474,387 1516 Banque du Peuple.........1,00,000 1,200,00 1,00,00 3,000 832164 20,976"-......1...............6581 236,442 051,724 1,928,243 1617 Banque Jacques-Cartier... 500,000 500,000 500,000 140,000 430,370 30,919.........~................5 ,000 882,743 599,450 1718 Banque Ville-Marie ......... 500,000 500,000 478,970 20,M00 389,460 1827. . oo ........ 25000 882,71 537,40 1819 La anque d'Hochelaga... 1,000,000 710,100 710,100 125000 560,461 18,276.2700 .92 . 2,0001 531,499 831,945 1920 Moasons Bank............52,02,000 2,00,000 2,000,0001, 075 000 1,816, 31,293.69,1(0 4 6301...........3,511,891f2.22,998 20
21 Merohants Bank........ 6000,000 5,799,200 5,799,200 2:1350012.961,71 46,403..... .......... 150 5,541 ..... 3 807 83&5,7174222 Banque Nationale.........1,200,000 1.200,000 1,200,000 0.000 55.893 .4-09-.............1782 6 -6711...........,78 5,781,724 2123 uebecBank............. 3,000,000 2,500,000 2,500,000 500,000 645,210 22,515............21,753 6,136...........1,269,780 539,246 224 union Bank.....................1,200,000 1,200,000 1,200,000, 150,000 923,489 6123......... 4,877 79,109 ... 3,714,339 ,179,708 2325 Banque de St. Jean ......... 1,000,000 500,200 227,8601 1000 82,836........•.--.63-e....,87.913 24,00 842,1322 2,198,695 2426 Banque de St. Hyacinthe. 1,000,000 504,600 284,597ý Nil. 169,243 75,000 6,2 3441,800 2627 Eastern Townships Bank. 1,500,000 1,500,000 1,486,436 500,000 76),681 44,641..................31108 4, 41,8002..... ........ 875 8,1661...............476,264 1,800,007 27NOVA SCOTIA.00
28 Banik o! Nova Scotia......1,250,000 1,114,300 1,114.500 560.000527e8BantNoaBk. o! H a. 1,50,000 1,100,000 1,1,000 75,0001 1,032 ,30 27. 870 1,234..............1.,38,764) 3,501,082 28202,696................ 896,971 2,035,969 29
30 Peop1e'a Banik of Halifax.. 8000 W00 600 ~ 5,0005, 305,419 8,266 ...........31 Union Bank do 500,000 500,000 500, 40,00 338,557 9,622..... ..... 12,0 0,7 2,8 132 Halifax Banklng Co ......... 1,000,0 00 000 500 130, 32993. ......... "2 462,242 1»4,490 3233 Bankof Yarmouth........ ooo 300,000 0,000 40000 79,468 25,705"............" . 62 1,34,403
34 Exchanoe Bk. Yarmouth. 280,000 280,000 247,1911 30:000 48,5572....;.............. 

9,62 350,616 34
35 otouBank........... . .............. ............... .. ....... .............. .............. ..... ...... ........... .... "....... . ., 16.... 35
36 Commercial Bk. Windsor. 500,000 500,000 , " "."-13,8719.-.. ..... .. .- .. ...-............... ....... 168,141 36

NEW BRUNSWICK. 65,68 1
37 Bank of New Brunswick... 500,000 500,000 500,000 400,000 469,210,92,70 . ..... 781,135 3738 Maritime Bk. of D. of Can .............. ......... , 6,1 .27. -. " . . ."---- . ..--- "-. ... .. 768,505 781,1 33

! ....... 38

39 8. Stephe Bank............ 200,000 200,000 200,000 35, 24,660.... -...... .. 70,86 45,000 39
40 Com.Bk. of Man.,Winnipeg 1,000,000 592,500 372,050 35BRITISH COLUMBIA.' 

, 0, . ... . 1,262 25,331 621,444 
.919. .41 Bank of British Columbia 9,733,333 2,433,333 2,433,M33 559,666 881,868 326201........ 16875 132,316 7, 4-. 2 ........... ......... 1 ,7 3 ,1 1,718,806 31 1 30i 5 41Grand total ............. 75,779999 62,378,499 60,289,910 i20

3 7
1l

3 3 2 
33577,700 848,523 ....... 190,672i 687,957j 2,004,104 55,224,648 71,019,107

ASSETS.

Bala Balances)

Bel- due from due from Aoa
Nots of ances agencies )agecies Dn' blic Loans Loana Loans or de-

BA.NK. Domni~n NanudO due of the Bklo f Bank )G il 55<curi- secure<j on to or
Specie. Notes. Cheu from or from or from Govern- ties -u o a secured o n toso

S ther other other ment other bylMu urrent Loans deps- Poit
Banks. Banks banks or banks or deben- than t nioCpal, account &c., to it in oCana,. tCaMuaCorp- oter thein agncs. in agencies tures or Cana- dian or nic-pal Cro banke bar

ONTA.RIO. Canada oreign in United stock. dian. • g aFore nities. secured cured.
countries Kingdomb 

ieeud rd
1 Bank o! Toronto... 8273,239. 514,668ý 337,1861 91,5181 252,4011 469824 ~49 7,7

C . k f C m m r e 4 4 3 5 2 , 8 9 6 , 7 ' 0 , 7 6 9 9 4 . 1 4 8 , % 6 5 ,4 9 4 , 1 8 4 ... . . . .1 , 6 6 2 ,9 4 2 f) 2 3 8 , 8 1 9 i 2 ,6 8 2 , 1 2 0 , 5 O O . .. . . . . 2
3 Dominion Bank .... 2m2:38 412,070 401,8.8< 240,027, 1.0.6..0..28.63, .i275,2W3.. .. .2 0,4 45.8862 404,326 .. ......... 3

C. k f om ere 23 45,289j 70719,72 69,934 ... ...
489,1251 29,082 377,771 ............ ............ 1

4 Ontario Bank . .. 178,582 433,966, 319,306 162207 111,302 19,87j 113,79.. 275,944...1, 4 28,769,..
5 Standard Bank...... 127,985 212,516 183,9 u 11992 16,242 12,110 798900 284423,95 .515,10524 52... 140,32 ...0 -..... ...... 5......6 Federal Bank ...... 3 6 274 62... 16,.4. 121,1 1 5,00 43,9 5,88 8,79 ......... ...........

8 enterWalBk Ca .. 1.. 643,121 364,587 186,879 165,127 88,311 396,37 "ii 259..'••...... 8,.81
9 CetrarBk.of Can. ........09 , .. '" .--........... .

10 Bank of H am iton. 161 9032 248969; 11 517 3 1 7,48 8885 58,616 , W "". " " -" .---.-1 , · ·.--..... " 4-,-.-.8Il Bank of Ottaw a .... 118,303 116,373 0 189,477 ,9108,847 5 ,9 . 107.. . . 140,300 .6. 6 ".."j6 6,250< . 3,00 9..... . ... . . . .8 912 Western Bk. Can.. 26,239 27,895 14,389 306,835 17739 7,618 22,883 """ · · 2.6-1,0 14,81924,0028.. i13 Bk.ofLondon,Can 
.................. 6... 

. .30685 779 5,1 ........ ". 2 ,03 ,081 925,002.............100,657200,11QUEBEC. 1
14 Bank of Montreal.. 1,656,171 2,036,118 1,448,921 248"1075,792,203 ,310,255..563,000.. . ... 6,314•............1315 Bank of B. N. A ..... 384,708 631,641 40,308.. 626,409, 765000 908866 139692 1,950,081,322,980 9,754,627 23,04. 141 e32,4 ..... "---"-............ 316,300 52 164,471 1,3,4561 39.524 1291,42 .. 4 ........... 15
16 Bank du Peuple.... 68,424 196,3310 2 34972098 1,874 12,120 55,22 ........ 437......... .. .. ,. 1,36056 3,12 1,.. . '.. ........ . 1617 Bk. JacquesCartier 30'00 £7,98S. 101.589 12,044 10,810 70,821..""""....•.- 40150 43,71218 Ba k Ville-Marie. , 13,732 25,460; 43,370 38,113 4,466 9,400 ""'"" '""" ".. 200,000 ,............ ............ ........... 1619 Bk de Hochelaga... 55,243 145,018 132,460 7,660 53,885 70,320 . "''"'"''"--. 20,387 12,077.....90 Moeons Bank. 39,360) 398,296 449,615 90562 61,176 98,339 1i.5 234.1 188 ".... 151,004 ...... .. .... 1921 MerchantoBank... 217,329 565891 639,018 96,452 734,973...............668,967 .,837 ....-- 13,170.291 61,623 657,456...22 Bank Nationale.... 86 178991 1 86237,920 32,575' 44,669) 30,000 .... 7. ......... 1,751 148,957 2,593,14821
24 ...on Bkof L. C 32,424 174,660 182 · · · ·· · · · ·. .. 181,442 148,433 72,39 3,75 ". 74 .·.............. 2224 Uno Bank. 52...6,424 24 8 290 264 42,180145,8027.............. 318.747,204 315,388 528,291 130,000 ............ 23
25 Bank de dt, Jean ... 1,294 4,290i 445831 3,4941 4112 ... ::. :.:. 820226 B. de St. Hyac*n 13,230< 18s 7192

26~~~~~~. B.d......e1,30 2 ,7 5 2 644 ,1 ......... .... ..8,200. "..-.."". .." -................' .......... 2427 Eastern1. Bank. 109,9761 85,052J 37,050 2811 121, . .. 00 . 7,000 4,204
NOVA..COTIA.. 

.". 29,28. 737 384,129 15,834 .... 27NOVA SCOTIA. J.
28 Bk.of Nova ootia 288,338 261951 0
29 Merchants Bk. Hal. 139,040 355,015 222,313 39654 189,218 111,370,187....... .869,8 73,04,9 244 ,21103,756.1 .2930 People's Bk of Hal. 23,594 47202 222,31 14,112 20,62 27,206.......,00 43402 2, 248,848 9,122 1,7566.....231 Union Bk of Hal'x. 2,25 6 94 3937'462606107,0 ... .. ... . . .. 309,749,1 _.-9,596. 63,756..... ... ....-.... ....... .. 2931 Uaifa Bak 'g Co. 30,5 8,445 143,076 4,188' 3,778 ............... 1,000 21,400 289 186,942 1011 " ... 163,069.. ." .--..... 3132 Halifax Bank'g Co. 30,540 87445 5128,692 17,459 71,067...... ---.. .....-.--- ............ 1,003 ,0 ...-.. 1.....................631
34 Bankof Yar. ,5 5922,264 29 43,171 54,594 19044 19,200 71,000 ........... " •..153,646........3235 Eichan B k aor. . 5 946 2968t 32150 0303............... .... ...... 18,500 ......... ..- "-.-.··.76,629.......... ...... ..... 23B5 Piotou Bank ....... 718........................1...5<3
36 Comn.9Bk.4Windsor.12,718 1Ï4,096 8909 "242 . 7208 ..-- -· --....... ...... ...--..... 1..-... .. 149 ,695.........- .--...... 34611,616. ....... 1,45 . .... ....... .. 35

N. BRUNSWICK. 304 ... 77 36
37 Bkof N.Brunswick 82,50 133,200 31,991, 53,35 44855 424,436

3 KatmBoCa ... I170 
.36,778 5,247 28997 *30000 .... 8.. 7

38 M aritim e B k ofC an . '99.5.. ,35 .44,855 ...32,877 .............. 4.4,436..10,705339 tStephen's Bank 21,683.'9.. ..... ..........

.. .. . .. ... . .. . ..... ..

40 Com. Bk. of Man... 13,609 44,5 45,406 34,170 79,09 7190...........B. COLUMBIA. , 46310 701. . . . . . . .3 5 7
41 Bk.of B. Columbia. 221,924 1 3.6 0 4,0 .49 3, ... .... 4

Gran Totl . ... ........,665 9311 7380 59 2520 ---81 3.- --. .. - - --..39",...-..70,19.... ...... 4radTtl,.sgs9,11,1 7,8263182,5 ,79,7 3,6,9 ,6336550051 1,036,390 710
----______I I ~ 1,2,7 ,6 96~,0,3 ,6, , 27131 88 1,655,171 23.209.430) 290708 200,738
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"eturn f n 4ishe4d by the Banka to the AUDITOR Or PUBLIC ACCOUTS.

LIABILITIES.

Loans
Loans from from or Due to agen- Due tO agen-
or deposits deposits Due to oies of bank o4es of bank Liabilities

made by made by other banks or to other or to other not included Total Directore'
otherbanks other in banks or banks or under fore- liabilities. iabilitie.
in Canada. banks in Canada. agencie in agenies in going heads.

Secured. Canada foreign the United
unsecured, countries. Kingdom.

19,397 17,901 5,426 ..... ..... .2,411 7,497,278 25,239 1
441,1 14,2718 213,173 10,931 15,137,568 732,280 2

....... ...... ... 2 .................... ...... .... ......... ..................... 9,293,9 8 490,000
.................. . . 36,074 6,113,621 124,255
................... ... .. ......... 3,799 ................. l.... ............. ...... ...... ..... , 0 , 9 7 ,0

................ 1....... . ........................ ................... 889 34,149 Nil.
........ .... ............... ........ ........ ...... ... .... 7,866,170 254,932

.................. ... ... ... , 5 ... ........ ......... ............ ....... .............. ...... ........ 8
.................. ........................................................... 2,103,779 114,100 9

.................... .. ......... 236,471 .................... 4,383,531 22,285
................. . ................ ......... . ............ . ................................. 3,935,265 370,522 11

.... ............ 17......................................... 3,577 1,246,282 22,561 12
............ ..... .......... ....... ..................... .. ...................... 126 742 ..............

.................I 471,472 143,M9 ............ ........ ..... . ... ............. 28,959,254 -675,000 1
59,240 11,578.............................. 8,827,014 106,869 15

................................ 2,572 ..................... ..................... 6,847 4,753,274 :276,204 16
.................. ................ 1,491 3,787 . ......... ....... 2,8 2.001,145 127.969 17
................. .................. 25,000 3,6w0 ... .................. 8,152 1,822,376 91,150 Il
.................. l... . ........... 2,2 ..................... ..................... 36,596 2,017,234 97,683 19
.................. ......... 49,397 5,414 187,897 718 8.600,044 91,910 20
.................. 774,373 5,91 .......... ........ 35,749 13,005 13,132,483 1,681,164 21

24,905 551................. 9,204 2,479 841 100,0)0 22
................. 50,000 71,037 5,212.. . ............. 5,715907 283,,1623
... 1,362................ .183,825................4,458,417 421,391 24
......... ....... . ..... 633 . 1,195 163,457 27,477 25

30,000 .... ... . . .. . .................... 7e9,181 60,909 26
............... ................. 2.... .8 .................. 3,099,904 231,261 27

35,000 19,216 25,283 61,520 194,238 6,787,887 61,777 28
22,094 529.....................55,308 4,191,152 207,011 29

.............. 15,936 .................................... 196 933,779 67,008 30
............. .................. 5,370 ................... 117,611 65,459 1,292,503 466,878 31

.................. .................. ............ .... ..................... 11,227 15, 62 2,325,549 12,600 82

........ ,.. ..... ................ .............................. ................................. 9,000 561,621 58,962 3

...... ..... ..... .................. ............... ................. ............... . 1, .55 .152,773 83,369 3

........................... 2..... ....................................... 2,153,102 217,043

................. 3.................... ......................................... .6.7 .............
............... ................ . ..... ..... .......................:..................... ....... ........... 2713,768 2.......

1,013,702 20,000 40

.................. .................. 82.637 16,921 9,283 .................... 3,496,216 Nil. 41

30,000 1,791,409 736,893 79,174 1,057,030 437,161 171,684,384 7,856,848

ASSETS.

Average
Other Notes, Other Real Mort- Average amount

cUrrent &c., over- Estate gag on Other amount of'
loans, overdue due Overdue (other Real Bank Assets Total of Domin-

discounts and not debte debts than Estate Pre- not speoie ion
and si- not secured. Bank sold mises. includ'd assets. held Notes

advances aly se- speci- Pre- by the before. during held
to the ured. ally mises.) Bank. the during

Public..month. month

8,265,658 6,080.......... 2,139 7,201 330 50,0001............ 11,166,228 272,437 679,123 1
12,848,d33 95959.........98,515 83,160 115,820 600,041 626,461 22,048.939. 420,000 542,000 2

6,561,014 18,472..........16,124 3,156........... 174,712 6,149 12,229,555 216,00 286,000 &
5,999,6 57,6920. 94,2801 161,535 8,750 167,426 95,728 8,381,597 179,100 375,100 4
3,585,214 26 2,800 ,00w. . 9 0 18,556 5,698,926 17,345 217,3t5 6

781,826 29,49, 76 58 166 I 73,311 899Il,1 47601 100,9jl
5,69 390 31,009 42:6801 32,637 74 ,998 160,5l3 33,873 10,167,23 313,0761 574,700 7

... ,770 1of 77 ............ . ... ... ...... 14,112 18,040 2,666,648 84,900 103,000 9
3,566,756 7,704 101 13,7 5,3' 1,750 81,250 41,081 5,894,379 159,810 174,739
3,281,38 4,365........... 6,012 51,381 2,365 53,938 .......... 5,425,1611 116,5411116,809
1,79,93j 13,062 ............... ,0 ' ... 9,358 1,677,299 26,0551 28,166 12,17 ,9 J' 13,92 .... ... ..... •.. ..- •••" - "" ' '' "'25,202.... 16,972 4,736 4,234 1 0 . .--... ~.- .- "" "*"' "'1" '

18,776,919 52,951........ 165,181 21,994 94,515 2 ,0 ....--- 13,613670 407,29 2 717,698 15

5,90,530 121,781 238 155,447 .......... 740 54,44 7,133, 6,438,999 62,189 247,650 16

1756,37 31,178...........93,976 43,175 31033 82,415 194,291 2,699,550 31,327 36,523 17

39 iS 2, 8 32,rO01 47,6801 15,415 187 29,77637 35,036....... 9,7 4375 5 187 2977 1,833,104> Il ,637 20,334 î
,09,84 31,9013 ,618 27,10 5,2560 59,7731 64,9971 2,859,844 54,72 79,262 19

2035,4024 33,814.0,6 90,5 41,172 8,88 10,io 1,064 11,874,153 388,659 365,130 W
,83,40 33,8167 ..... 3.05 16,37 30,930 480,213 181,070 21 339,717 223,000 583,000 21

13540,43 37,8567 304548806,406 8,600 65,000 14,408 3895,845 130,000 170,0002
256,03,7,94 ....... 3787 45,4,8 26,69 161267 806,433 8,808,587 64,538 311,047 2.

5,443,W 27,934 12 174000 72,5871 5,49,597 28,566 126,6625,135,041 54,543........... 9,760 7,94374,01W4145,w 70 3.800
e9,621 27,065 .. ..... I 19,798 2450 8,848 2 4,884 1,143,233 11542 19,64 26b.2 19,832l ...... 28,135 2 "iI4Uî- 2 4,N1114,3i1,4è 9W 2

3,48287 1 81,6 000 7,684 5,235,464 108,737 ::78
4328883 94975 1,812 8,475,161 275589 224,003 28

480768 14,535 ............. 5,446 1490 ' 4.0 7,0 55612 1300 2800
3,4n, 7(34.000 7,00o, 5,569,152 125 000 »0021,285 14,54 .. 1. ... 39,827 45 1,634,075 22,980 19,979 30

1,068,91 5149 ............ 8 .... - 48,000 12,000 1,868,946 24.23 24,35 3
2.651,69 8,04014 4,062 ..... ".. 306 3,048.12' 29,700 95,100 32

,31,229 8,074 .. ... .. 4,0 ....... 47,136, 93,880' 16,641 22,796 93
517,312 2 . . 21,5...--".2. . ... 440,614 5,165 5,176
320,643 ... ......... . . .. . .... ...... .. ............ .... ......... .... ........l--... 3

. . ... ................. .. .. ...... . 692,615 1 ,019 11,525
3 3 3 , 4 9 2 19 ,8 2 7 1 8 2 4 7 6 .9 .. ..- 1 52 11 2 6

1,852544 ,735 ,000 30,000> 2,275 3,133,517 91,420 125,896
1,852,5144 1,785 ....... ...... ..... ....... ..-...··. ·.·· ...-· · · · · ........ 3i ....... 5M,95

4000.2.....1..2......... > 522,954 25,0.0
. 4,93 1,376,399 15,400 43,700

941,431 12,796 24,180 9,500 10,000 3,19 0

88288 2,842 3,83%,253 207,233 18
2,248,141 ............ ... ......... 16,190 ......- ---- - --- --- 8--

;- - - -- ------- --... 6.7,--22 3,59,1222,166,663 6,193,412! 9,111,741
150,422,602 1,072,996 63,328 1,611,284 99oo80 714,489 
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Riddell, C. Killer, S. Snyder, Geo. Wegenast,
M. Devitt, J. H. Webb, M.D., D. Buck.
berrough, J. B. Snyder, Thomas Hilliard, W.
Wells, A. Kraft, W. McLaughlin, Waterloo.

The chair was occupied by Mr. Chas.
Hendry, president of the company. After
minutes of the previous meeting were read
and approved, the president read the direct-
ors' report for the year just closed, which we
subjoin:

REPORT.

The directors of the Waterloo Mutual Fire
Insurance Company beg to lay before you their
report for the year ending the 31st December,
1889, being their twent) -seventh annual
report.

There will be submitted for your considera.
tion the several detailed statements of your
secretary and auditors. From these state-
ments we have prepared the following synopsis
of the transactions of the year just closed. We
have during the year issued 6,309 policies.
The total number of policies in force is 13,949.
The aggregate amount insured under these
policies (less re-insurance, $441,448) is8 12,-
577,030, an average to each policy of $900.
The number of claims paid is 162. The
amount paid thereunder (less $1,839.27 re-
insurance) is $70,850.68. The total assets of
the company are $264,549.19. The liabilities
äre:-Amount required to re-insure all ont-
standing risks, $57,915, computed at 40 per
cent. of the gross premiums and assessments
on all policies in force, to which must be
added unadjusted losses at the close of the
year, computed $2,306, leaving a balance of
assets over liabilities of $204,328.19.

The amount paid in losses on fires that
occurred within the year, including the amount
reported as payable on adjusted losses, is 57
per cent. of the amount earned in premiums
and assessments.

In conclusion your attention is called to the
two main objecte of your meeting here to-day,
viz , disposing of the statements to be read to
you and the election of the directors. The
retiring directors are Mes!rs. Randall, Shah,
I. D. Bowman, William Snyder, and Tye, aIl
of whom are eligible for re-election.

We very much regret the necessity devolv.
ing upon us of reporting that during the past
year two of our members have been called
away by death, viz., Mr. Wm. Hawk and Mr.
Cyrus Bowers.

The board filled the vacancy caused by the
death of Mr. Wm. Hawk by appointing Mr. J.
Allchin for the balance of the year. The
death of Mr. C. Bowers occurred so late in the
season that the board left over the filling of
that vacancy to this meeting. The terme for
whi,, h Mr. Hawk and Mr. Bowers were elected
expire at the close of the year 1891, and it will
therefore be necessary for you to elect two
gentlemen to fill these vacancies.

CHARLES HENDRY,
President.

The following auditors' report and the
detailed statements of receipts and expendi.
tures and of assets and liabilities were read
and submitted to the meeting :
Balance on hand as per statement,

31et December, 1888...........8 76,585 92
Receipt8.

Premiums...........
Assessment ..........
Interest .............
Additional premiums..
Rent ..............
Transfer fees ........

77,995 29
36,690 94

3,399 27
506 55
785 00
187 84

-- $119,564 89

Expenditures.
Losses (les re-insur-

ance) ............
Rebates and cancella.

tions...............
Commissions to agents
Re-insurance.........
President's ealary and

directors' fees ......
Secretary, inspector, &

clerks' salaries ....
Bonuses to agents
Adjusting losses ......
Office postage ........
Agents' postage ......
Books and etationery..
Advertising ..........
Printing.............
Law costs..........

8196,150 81

70,850 68

6,283 23
16,977 14

4,513 22

1,692 50

5,400 00
1,822 18
1,145 80

536 31
52 75

205 85
486 75
500 02
914 46

987
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Fuel, light, and care of
office1.............. 620817

Exchange.-............146 35
Telegraphing ......... 105 37
Express charges ...... 52 41
Janitor's salary 120 00
Auditing............. 136 00
Miscellaneous expenses 1,696 34
Balance.............. 82,305 28

--419 6,150 81
Assets.

Real estate............ $15,120 23
Mortgages ............ 36,660 00
Debentures ........... 10,000 00
Deposit receipts (Mol-

sons Bank) .......... 3,585 00
Bills receivable........3,784 28
Unpaid assessments... 2,237 05
Agents' balances...... 2,649 56
Due byother companies 1,586 87
Office furniture........ 502 73
Unpaid rent.......... 193 33
Molsons Bank, account

current ............ 5,985 34
Cash.................. 89

- $82,505 28
Liabilities.

Adjusted and unadjust-
ed losses ............ 8 2,306 0

Re-insurance fund, to
provide for all out-
standing risksa...... 57,915 00

-- $60,221 00
Balance of assets .............. 22,084 28

-Balance of assets......8322,084 28
Accrued interest (not

due)................ 2,645 20
Premium notes, less

premiums, and as-
sessments paid there.
on ................. 179,598 71

Total assets above all
liabilities.........8204,328 19

Audited and found correct.
J. M. SCULLY, 1 Auditors.
BENJ. DEVITT, j

The varions reports and statements were
adopted on motion of Mr. Charles Hendry,
seconded by Mr. John Allchin.

Messrs. Riddell and Bean were appointed
scrutineers, and the election of directors was
proceeded with. The retiring directors, Messrs.
Randall, Shuh, I. D. Bowman, Wm. B. Sny-
der, and H. D. Tye were re-elected unani-
mously. Messrs. Alîchin, J. L. Wideman, P.
E. Shantz, and Charles Ahrens having been
nominated to fill the vacancies caused by the
death of Wm. Hawk and Cyrus Bowers,
Messrs. Alîchin and Wideman were elected on
the first ballot.

Messrs. B. Devist and J. M. Scully were
appointed auditors for the current year.

Thedirectors met at the close of the annual
meeting, and appointed Mr. Charles Hendry
president and Mr. Geo. Randall vice-president
for the coming year.

PERTH MUTUAL FIRE INSURANCE
COMPANY.

We have received the twenty-sixth annual
statement of the affairs of the Perth Mutual
Fire Insurance Company, of Stratford, Ont.

It is for the year ending December 31, 1889,
and with it comes a summary of the year's
transactions, statements of the Profit and Loss
Account, assets and liabilities, losses paid, and
auditors' report. These are as under:

REPORT.
We are pleased to be able to say that we

begin the operations of the year 1890 with a
clear sheet. Every dollar of losses has been
promptly adjusted and paid, and the claims
which, unfortunately, we were obliged to resist
in 1888, have also been satisfactorily settled
or disposed of, still leaving us a balance of
#2,936.48 to place to our Reserve Fund, which
fund now stands 840,305.94.

The following exhibits a summary of the
policies issued and amounts written during the
year :-The total number issued were 2,155
policies; the amount at risk, $2,398,294; 1,046
policies, and 81,372,095 in the amount written,

ing on the mutual plan, and 1,109 policies,
and in amount written 81,026,199, being on
the cash plan; the total in force on the lt
January, 1890, being 5,165 policies and 85,547,-
529 in the amount at risk, covering $422,616
on specials, 81,314,302 on mercantile risks, and
83,810,611 on non-hazardous property.

Extrapremiums and trans-
fer fees..............381 78

Interest................ 1,662 15
-- 42,074 33

By paid losses, 1888. 1,033i
By paid losses, 1889. 20,487
By Minnis' claim.......1,600
By rebate and abatements 2,135
By re-insurance.........1,714
By agents' commission .. 6,167
By law costs............1,1111
By salaries, directors' and

auditors' fees ......... 2,4031
By printing and advertis.

ing.................. 890
By postage, office account 213
By postage, agents. . .... 82
By telegrams and express 67
By adjusting losses ....... 399
By travelling expenses .. 176
By statutory assessments 155
By rent and taxes ...... 268E
By fuel and light.........261
By telephone exchange,

Dun.Wiman.......... 2044

879,443 79

- - 39,137 85

Balance .....-................. 840,305 94
ASSETS AND LIABILITIES, YEAR ENDING 31sT

DECEMBER, 1889.
Debentures-Stratford.........8$ 14,500 00

"i Town of Mitchell.... 6,000 00
"g County of Perth .... 3,000 00
"i Township of Downie 1,966 00

First mortgage on farms.........4,000 00
Bank of Commerce Savings Bank .3,108 37
Bank of Commerce current account 804 90
Accrued interest ................. 850 00
Asseasments, 1889 ............... 3,072 61
Bils receivable....-............. 592 26
Agents' balances................. 1,286 49
Office furniture.................. 624 76
Goad' plans....................509 70

# 40,315 09
Liabilities.

Agents' balances........ 9 15
Amount required to insure

ail current risks on the
cash system .......... 8,718 56

8 8,727 71

Cash balance after re-insuring.... 8 31,587 38
Premium notes, after deducting ail

payments thereon.............105,434 01

$137,021 39
To the president and directors of the Perth

Mutual Fire Insurance Company :
We, the andersigned auditors, hereby certify

that we have made a detailed audit of ail the
books of the company for the year ending 31st
December, 1889, and ail securities, vouchers,
and documents relating to the same, and have
compared the company's balance sheet, to.
gether with their Profit and Los Account,
with the said books, all of which have been
found correct and satisfactory.

(Signed) JOHN PEARSON, Auditors.
(Signed) G. G. EWART, o

Stratford, Jan. 21st, 1890.

LA BANQUE D'HOCHELAGA.

The annual meeting of the shareholders of
the Banque d'Hochelaga was held in Montreal
last week. The sixteenth annual report of the
directors was submitted, showing that cash
deposits had increased by over $250,000. The
balance sheet shows net profits of $70,000; an
addition is made of $25,000 to Reserve, and
the balance carried to Profit and Loss Account
amounts to.87,509. The directors congratu-
late the shareholders on the exhibit made.

STOCKS IN MONTREAL

MoNTREAL, Jan. 29th, 1889.

8Toos. b

Montreal........230 228 ¯98 229ï 2 28 2251Ontario..... 136 132 33 136 132 1264
People's........ 104 1(o 25 104 10 * 108
Morsons.5667 162J 160 165
Toronto ...... 210..... ... ... 215 ....J. Cartier ...... 100 0. ... 90 98Merchants'...... 1431 14ui 86 143J 142 137jCommerce. 125 123j 400 125 1241 119
Union ......... 97à 95 1 97J 95 97Mon.Telegraph 100 96t 466 99 9î 89t
Rich. & Ont.... 621 55 50 60 57J 56City Puas....... 199 195 ......... 189 1954 195
Gasn ïr........... 202 121 902 202 198
0. Pac Begular 76* 76 450..0. Pac x div'd. 7 73f 2225 7P 7.'ïN. W. Land... 84J 81 ......... 84è 81 65

-At the meeting of the Montreal Harbor
Commissioners the other day, iniview of the fact
that the city had given its verdict in favor of
the million dollar by-law, it was decided to
forward the plans for harbor improvements to
Ottawa for the approval of the Government.
Mr. Robertson, the secretary of the board, is in
possession of a letter from the secretary of the
Chamber of Commerce of Albany, N. Y.,
requesting particulars as to the cost of deepen-
ing the channel and its subsequent resulte.

-A Montreal judge has decided that it is
illegal te try and .collect a debt anywhere but
at the domicile of the debtor, and that to ask
on thestreet for money that is due constitutes
an assadet. Commenting on this the Phila-
delphia Record says: " Canada must be as plea-sant a place for debtors as it appears to be fordefaulters and boodlers."

-A Reuter's telegram to the British press
announced, on the 6th inst., that the longdebated question of re-introducing into Ger.
many the court dress for gentlemen worn atthe time of Frederick the Great, comprisingknee breeches, silk stockings, and high.heeled
shoes, bas at last been decided, the Emperorhaving issued an order that civilians of allrank shall on presenting themselves at Courtwear this costume. The new order wasObserved for the first time at the receptionheld by the Emperor on his birthday, the27th inst.

988 TIMES.

By a perusal of the statement of assets it CANADIAN SOCIETY OF CIVILwill be observed that our immediate available ENGINEERS.
cash in municipal debentures and cash in bank,
$33,379.27; assessments, accrued interet eetagents' balances and short-date due bille. The annual meeting of the Canadian So-
(which have since been mostly paid up) ciety of Civil Engineers was held in Montreal
$5,801.26; and furniture, Goad's plans, $1' on 23rd inst. The president, Col. Gzowski,
134.46, or a total of 840,315.09, and with the read the annual report. It referred to the
premium notes amounting to 8105,434.01, death of Samuel Keefer, the second president,
makes our total assets and securities to our and of Vernon Smith, C.E.
policy-holders 6145,749.10, and after provid- During the year sixteen meetings were held
ing for the re-insurance of all current risks on and valuable papers read. The income for the
the cash plan, leaves the sum of $137,021.39 year amounted to $4,000, and the expenditureas security for our premium note policy- to 83,000. The annual address was devoted to
holders. a resume of the history of engineering in Can-

The retiring directors are Mesurs. James ada since 1840, and a consideration of engin-
Trow, Alexander McLaren, William Davidmon esering papers. The officers elected are:
and JOeph Salkeld, who are eligible for re' President-Col. Gzowski, re-elected.
election. Vice-President--E. P. Hannaford, P. A.

Ail of which is respectfully submitted. Peterson, John Kennedy, H. F. Perley.
(Signed) Secretary-Henry T. Bovey.

CHAS. PACKERT, JAMEs TRow, Treasurer-Herbert Wallis.
Secretary. President. Librarian-C. Chadwick.

Directors-P. W. St. George, Rattan, J. D.PROFIT AND LOOS ACCOUNT ENDINO DEC. 31, 1889. Barnett, F. R. Brown, Masse, J. Wagg, Sir J.To balance from 1888...........837.369 46 E. Trutch, K. W. Blackwell, P. A. Peterson,First payment on notes ..811,990 09 T. Munro, W. P. Anderson, C. E. W. Dodwell,Premiums on cash system 11,864 16 E. W. Keefer, W. F. Jennings, H. G. C.Assessments ............ 16,176 15 Ketchum.
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Leading Accounnsats and Assignees.

E STABLIsBED 1880.

E. R. C. CLARKSON,
MauffTEEA"D RECEXVIVE

96 Wellingtou Street, East, Toronto, and at Ion-
don, Glasgow, Huddersfeld, Birmingham Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,
Toaowro AND HAwXrON.

Accountants. Assi neesL BeeIvers.

Agents' Directory.

H ENBY P. J. JACKSON, RBIHeEtate, sud Gen-
orlFinancal and Assurance Agenen, King

FORGE F. JEWELL, P.C.A., Public AccountantG snd Auditor. OMfes No. 8 Odd Pellows' Hall,
Dundas Street, Londonont.

IPEG City Property and Manitoba FarmsVV bought and sold, rented or exchanged. Moneylosned or iuveeted. Minerai locations. Valustor,
Insurance Agent, &c. Wu.R. GRUNDY,aformerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. . O. Box 284.

-. 1 R aJrAAgnts for Ro aanadien; Lan-
Ri&GsTEni) ABLI ADDIMO, -T'OuThie« Cna"Pire sud Marnh &Soverelgu

REGISTEBED CÂBLE ADDBEss, - . "JUNIoR." Fire; alo te Confederation Lfe Insurance Ces.;
, Telephone 1716. Canada Per. Build. & Sav. Soc.; London and Can.

adian Loan and Agency Co., Meaford.
Toronto Offce, - STANLEY CwA&xRRRR, 37 Yonge St'.

Hamilton Offie, - - 2j James Street, South.

W- ,.- I-A.RbRIZS,
AUDITOR,

Recelver sud Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Room 4.) - ToxoNTo.
.:- -- LOANS NEGOTIATED.

GRIFFITH, SAWLE & 0O.,
ASSIGNES IN TRUST,

Accountanta, Auditors and Financial Agents.

Business books written a, sud Prncalac-
counts formed. Balance iet certified. r
Ship arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

CLARK, BARBER & CO.,
ACCOUNTANTS,

TRUSTEES AND RECEIVERS.
20 Front Street East, - - - Toronto.

CORBESPONDENTS IN
Montreal, Winnipeg, Vancouver, Canada, London,

Manchester, Bradford, Leeds, Huddersfield, Eng,,.
and Glasgow, Scotland

EsTABLISBE D1865

Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWOBTH CHA uRs, 25 JAMES STBEET, SOUTE

HAMrTTON, - CANADA.

W. S. GIBBON. S. LvEvATT.

GIBBON, LEVERATT & 00.
Assignees and Accountants,'

TORONTO. TELEPHONE,
86 Aiddress- .18.
SFront t.9]at, 1 No. 1883.

i e Ba L-Bank cf Toronto; National & Pro-
Vincial Bank, London, England

F. 8. S H A R P E, F. 0. A.
Chartered Accountant a Auditer.

120 PRINOE WILLIAM STBEET, - ST. JoHN, N.B.

Complicated accounts adjusted, PartnershiP settle-

mente effected, Financial Statement examned and
re pored upen, Balance Sheets and Profit aud LO
ateent prepared or certified, Books arranged

and adapted te any busines so as torecord trns
actions and exhibit resultS clearly, comprehensively,
and with the least labor.

S. A. D. BIERTRAND,
Oeffciai Assignee

For the Province Of Manitoba.
(Junder the recommendation of the Board of Trade
Of the City of Winnipeg. Insolvent snd Trust
Estates carefully manaqed, with drnt nesd
eocOnoxuy. Speclal attention te co.6dentibusiess

equiriee, 35 portage Av. Hast Winnipeg, 19 an.

I.eding EducatioflludImiitt "*

BOARDi4 & DAY SCHOOL LFs O

50 & 52 peter St., Toroto.

Miss VEALs, (Suceeor to Mr. Nixon.)

Music, Art, Modemn t1aS&gegClaseslcsMates-
imatics, Science, Literature, ElocUtiOne

Pupilastudying French and German.'are uoh
to converse in those languages with resident French
and Gernmangovernesses.
PRIiAaY, n M A N» A"ADVfAND cLàAnsES

Young ladies prepared for University Matricul
ation.

PETLEY & CO., Real Estate Brokers, Auctioneers
iud Valuators, Insurnce and Financial Agent..

City and farm propertiee beught, sold ana ex-
changed. Offices, 55 and 57 Adelaide St. esst,
Toronto.

Fire RenovalI
We are now moving into our

New Warehouse, 10 Front Street

East, adjoining new Board of

Trade Building, where we will be

pleaed to receive a call from our

friends.

RICHARD TEW & CO.,
WHOLESALE CEOCKERY, &c.

19 Front St. West, Toronto.

MONTREAL MARKETS.

MONTEAL, Jan. 29th, 1890.
AsEs.-The market continues very duli,

with light receipts and an even lighter demand.
Receipts for January to the end of last week

were ouly between 75Tsud 80 barrels. Prices

are as last quoted. There are in stock about

440 pots and 160 pearls.
BOOTs, BROES, AND LEATHER.-The event of

the week in this le has been the suspension
of Messrs. Black & Locke, leather dealers, an
old.time and respectable firm. Their failure,
however, has been not altogether unexpected
in weIl informed quarters, and their stoppage
is not likely to have any very disturbing effect.
Shoe manufacturing houses generally report
very few orders, but are not yet buying leather
at all freely, being apparently disposed to see

how February 4th payments run off before
filling the bulk of their orders. Quebec
factories are said to be considerably hampered
by sickness among the.operatives. English
advies report a oontinued fair demand,
without, however, any appreciation of values.
We quote: Spanish sole, B A., No. 1, 19 te
22,.; do.mN. 2, BaA., 16 te 18c.; No. 1,
ordinary, panis;, 19 t 20.; No. 2 ditto, 16
te 17e.; No. 1, China, 18 to 19c.; No. i
7ugbner 22 te23c.; No. 2 do. 20 te n21.;

Amerio&n oak sole, 89 te 43e.; British oak
sole, 40 to 45.; waxed upper, ligbt sud
mediumn,, 80 te 84e.; ditte, heavy, 24 te s0e.;
grsiued, 28 te 82c.; Scotch grained, 80 te 83e.;
spElis' large, 16 tE22c.; do., amal, 12 te 18.;
cahf.splits, 82 to 33e; calfskins (85 to 40 lb..),

35 te 55n.; imitation French alfskis, 65 ve

75e. rn et h n anin , f30 t he l40e.; ar.

nees, 20 toue e uffpedenW, l tn 13e.; pebbhed
(10w, loite 14c.; rough, 16 te, 21c.; russet and

bridhe, 45 te 55e.
FmiBBiuCKs, &.-There is bound tk

be an sdv&uoe in cernus, values are very
stroug in Englnd, sud eue of the hargesi

Canadian dealers, ai present in Britain, bas

cabled hie representatives to advance prices
25c. a barrel. Firebricks steady at last quoted
figures.

Dur GooDs.-We do not hear much of an
enoouraging character in our rounds amongst
this trade this week. Business west of
Toronto is deecribed as "very poor," while
East of Toronto and in the Ottawa district it
is fair only. The townships are called '"slow,"
and as to Quebec city wholesele dealers are
fighting shy of that market, whose retail deal-
ers as a whole are not in good shape. In this
city, matters are comparatively healthy, and
some very fair orders are being booked.
Checked cottons are firmer, makers saying
that no more will be sold at old prices. Values
generally are maintained.

DBuos AND CHEMIcALs.-The trade as a rule
report a busier January than usual, probably
due te the greater amount of sickness than
usual. The auti-pyrine famine has been
relieved by recei t of supplies "rushed " for-
ward on cable order, but price is firm at $1.25
per oz. Epsom salts, bicarb. soda, sulphate
oopper, and in fact nearly all the heavy chem-
icals, are firm and liable to advance, owing to
dearer ocal and labor in Europe. Camphor is
booming, American refined going up 4c. a lb.
in New York on Monday. Cream tartar dull
at moment, but crude argols still very scarce,
and no weakening in price likely; balsam
copaiba very facsrce and advancing; the New
York market for opium bas responded to the
advance in the East, and we raise quotations
to 84.75 to $5.00. Quinine is firmer, owing to
a free use of the drug to combat the "grippe,"
and we advance quotations of American and
foreigu. We quote: Bal soda, $1.00 te 1.15; bi-
carb soda, $1.90 to 2.00; soda ash, per 100 lb.,
81.70; bichromate of peiash, per 100 lb.,
111.00 te 1.00; borax, refined, 9 te 10c.;
cream tartar crystals, 30 to 31c. ; do.
ground, 31 to 85.; tartarin acid, crystal, 48 to
50c.; do. powder, 50 to 53c.; citrie acid, 60 to
65c.; caustic soda, white, $2.35 to 2.50; sugar
of lead, 10 to 12c. ; bleaching powder, $2.75 to
3.00; alum, $1.50 to 1.60; copperas, per 100
lbs., 90c. to 11.00 ; fnowers sulphur, per 100 lb..,
12.25 to 2.40; roll sulphur, $2.10 to 2.25; sul-
phate of copper, 16.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, 18.25 to 8.75 ; Ameri-
cau quinine, 50 te 55c.; German quinine, 50
to 55e.; Howard's quinine, 60 to 65c.; opium,
14.75 to 5.00; morphia, $1.90 to 2.10 ; gum
arabic, sorts, 80 to 90. ; white, 81.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,
14.00 to 4.25 per lb.; iodine, re-sublimed,
$5.00 to 5.25; commercial do., 14.25 to 4.756;
iodoform, 16.50 to 7.00. Prices for essential
oils are :-Oil lemon, 11.75 te 2.25 ; cil berga.
mot, 18.00 te .50; orange, $2.90 5 be.10;rgil

peppermint, 8.75 to 5.00 ; glycerine, 25 to 28c.;

TAKE NOTICE
That an application will be made to the Parliamen
of Canada at its next session, for an act to incorpo-
rate a bank to be called the "York County Bank,"
for the purpose of carrying on the business of bank-
ing, having its head office in the city of Toronto.

R. M. WELLS,
Solicitor for Applicants.

Toronto, Dec. 5th, 189.

BUSINESSCHANCE.
An excellent Dry Goods business is offered for

sale by BURT BROS., & CO., of LISTOWEL,
Ontarii. Their Stock ie A 1. They have been
establiebed for fourteen years. A splendid open-
ing, and beat stand in town.

Address, BURT BROS. & CO.,
Listowel, Ont.

British AmfericaAsslrace Co'y.
ANNUALMEETING.

Notice is hereby given that the Annual General
Meetihg of the Shareholders of this Company will
be held at their Offices, Nos. 18 and 20 Front Street

Est on

Wednesday, 19th Day of February,
at the hour of Twelve o'clock noon,

To receive the Annual Report, for the Election of
Directors, and for all general business relating to
the management of the Company. By order of the
Board.

Toronto, 24th Jan., 1890.
B BANKS,

989
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cear, v 2 to 15; cub, #5 to 6 ; fisher, $4 to 6 ;
red fox, $1.20 to 1.40; cross ditto, $2 to 4 00;
lynx, $3 to 4; marten, 80c. to $1; mink, $1 to
1.25; muskratfall, 10c.; winter ditto,15 to 20c.;
otter, $10 te 12; coon, 50 to 60c.; skunk, 35to 50c., average about 40c.

GRocERIEs.-Trade is described as a little
better than a week ago, but the movement at
best cannot be called more than moderate, and
considerable more activity would be necessary
to afford an all round satisfaction. Sugars
are rather weaker, granulated being 6c. per
lb. at refinery, while yellows range from 5 to
5ïc. There would appear to be sono cutting

IN THE MATTER OF

JAS. D. TAIT & EDWARD BURCH,
Both indiv!dually and as a firm trading in

the City of Toronto, In co-partnership
under the name, alyle and firm of TAIT,
BUR<K & CO., wholesale dry goods
merchants, iflgolveDts.

The inso.vents bave made an assignment to meunder R. B. O., 1887, cap. 124.
A meeting of the creditors of Tait, Burch & Co.will be held at ny office, No. 26 Wellington street

east, in the City of Tor ,nco, on
Friday, 7th of February, A.D., 1890,

AT EIGHT O'CLOCK, P.M.,
For the purpose ofappointing Inspecors and givingdirections with reference to the disposai of theestate.

A meeting of the individual creditors of JamesD. Tait, and Edward Burch will be held on the same
day, and at the same place, at 5 o'clock m., for thepurpose o! appoinîing Iuspectors to t h e separateestates, and givlng directions with reference to thediposai of t9lestate.

Creditors having either partnership or individualdlaimas will please file tbe srnie betore me on orbefore ie date fixed for the meetingotcredors
Dated at Toronto this 24th day of January, A.D.,1890.

E. R. C. CLARKSON,
26 Wellington Street East, Toronto, Assignee.

STEAM FIRE ENINIES
The Best & Cheapest Fire Figliting

Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS
Guaranteeing maximum power, efficiency anddurability, at minmuu cost. Wili compete n anytown with any maker (own expense), to prove theserepresentations. Also Vater Works built undersane guaranteeo - See Wiarton System litely

comipleted by us.

JoiNI D.
BRUSSELS, -

R.ONALD,
ONTARIO. '

.*u; sa mon,y '.7 t i1.7,5.

HIDES.-The demand from tanners has not
improved, and the market rules quiet and dull.
Dealers are paying 4c. per lb. for No. 1 green
hides, and tanners one cent more for No. 1,
inspected. Toronto and Hamilton No. 1 bring

WILLIAM KENNEDY& SONS,,
OWEN SOUNO, ONT.

M'Fbs OF THE

New AInricnl"
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machinery for
Domestic and Fire

purposes.
Plans, Estimates, and Superintendence for
Construction of Municipal Water Works and

Improvement of Water Powers.

THE " MONETA Dy TIMES90
This Journal has completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are nowready. Price $3.50.

72 cifuRri Tr-z prdum.
- . .* T ~ keeping private accounts witb the bank.

SE CHJE APE;ST

Canada plates last week, but in a regular way
values are firmly beld as quoted. We quote:•
Coltness, none here; Calder, No.1, $2 7,nonehere;
Calder No. 3, $26 ; Langloan, $28 ; Summerlee,

THE CANADIAN

BANK0F__COMERCE

Corner King and Jordan Sts.

SAVINGS BANK DEPARTMENT
Office Hours: . 10 a. m. to 3 P.m.

On Saturdays-10 a.m to 1 p.m.

A Favings Bank Department has been opened in
connection with the Toronto branch of this bank,
in which sums of $1 and upwards will be received on
deposit at current rates of interest, and on con
venient terms f withdrawal. Interest will be
added to principal at end of May and November in
each year.

A SEPARATE BANKING ROM
Has been provided in the building for the conveni-
enee of savings Bank e epositors and c ther parties

Euart Lin elting, tfor.Eevatirg ad Conveying. Send for New
C~LU , (atalog'e Ofo!Mill Fumnishinge adBs icutj

WATEROUS ENGINE WORKS CO'YI, Ltd., BRANTFORD, CANADA,

940

senna, 15 to 25c. for ordinary. English cam- in Barbadoes molasses, despite the understand- about 5&c., dry hides 9 to 10c. ; lambskins arephor, 70 to 75c.; American do., 70c.b; insec ing of some time ago t .ai jobbing price was to rather firm at 90 to 95c. each.powder, 45 to 5 "oc. be held at 47jc. per gal., a good deal of Trini. METALS ANI) HÂRD)wAE.-Trading is still ofFIsH.-Pickled and salt fish are in rather dad is moving at 40c., and syrups are in rather a quiet cbaracter in iron and metals generally,more active demand, though hardly so much freer demand at 56 to 65c. Japan teas show but values are ail steadily bigb, witb someso as would be looked for at the season. Lab- a steady front and are moving fairly; the Lon- further advances to be noted. Warrants sbowrador and Cape Breton herrings show a little don market for blacks and greens shows a some decline, being cabled air59/, showing aeasing off,other lines about as before. We quote: little gain in strength. Coffeos without change. ad of 6l6. fro late igbest point, but makers'-Labrador herring, $3.75 to 4.00; Cape Bre- Valencia raisins are quoted generally at 6, to prices are steady wih the exception of Sumtons, 15.00; dry cod, $4.75; green cod 7c. per lb., they would cost this figure to lay tnerlee pig, wbicriis arshilling easier, probablyNo. 1, $4.75 to $5.25; No. 1 large, $5.50 to 5.75; down, but there are some dealers who cut the due to a lighser demand for that particularN. S. salmon, $14.50 to 15.00): B. C. ditto, price even for a few boxes; currants 5j to 6c.. line. There is sil sfome talk of putting up811.50 to 12.00; finnan haddies, 7 to 7jc. cases 7c.: Turkish prunes 5c.; sultanas 10 to bar iron, but notbing definite bas been yeFuRs.-The local demand for furs is abso- 12c. per lb. Of Malaga fruit there are only done. Wrought iron pip bas advanced 5 perlutely nil at the moment, dealers buying alto- moderate stocks of loose muscatels at $2.15 cent. in United States, and here the discoungether for shipping purposes. Receipte are per box, and layers at $3.50. Evaporated from list bas been reduced fror 52e c to 45 tovery small, due no doubt to the unseasonable- apples 11 to 12c., dried ditto 6 to 7c. In nuts 50% ; galvanized ditto, discoun furter reness of the season. A few fox, mink, martenGrenoble walnuts bring 15 to 17c., almonds the duced from 30 to 25c, leos tanttwo monthsmd skunk are being received, and bring about same figures, filberts 10 to 11c. Canned goods ago the discount was 45/. There is no change>ur quotations. We expect to have a cable are not moving at all freely at the moment and in tin, Canada or Terne plates, but ibere isable summary of London sales now in some sales of tomatoes are reported at $1.10, more of a movement in these lines in aemal
rogress for next week's issue. We quote butsi 1.15 generally asked ; corn, $1.15 to 1.25; way, as tinsmiths are beginning to lay in sum-or average prime kins:-Beaver, $4 to 450 lobsters, few to be had and held at 86.75 to mer supplies. There w gre some forced salesmf*19 19 or ýý ja-1- 0. . . 7.00 - jlmn 17 d

TIMES.
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WHITE LEAD ASSOCIATION OF CANADA
This Association was formed for the protection of consumers adulteration of White Lead

sold as pr.Tee is no combination of prices. Buyers are w rneagint ertan brands of White
Le now ein soI, bering labea omarkegGenuine" and 'lPure," which ar eavy adulterated.
Each package oI "Canadian Standard White Lead" is aaranteed Pure Lead and Oil, and bears the

CANADIAN STANDARDs
THE WHITE LEAD PAINT CON-
TAINED IN THIS PACKAGE IS
GUARANTEED BY THE WHITE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE.

Secy of the Association.

Insist up -n this Label and you are safe.
Manufactured by the following firms, who have the right to use the Association Label:-

Ontario Lead & Barb Wire Co., Ltd. A. G. Peuchen Co., LU. Toronto Lead à Color Co.
Ellot & Co. Sanderson, Pearcy & Co., Toronto. Baylis Manufacturing Co. Fergusson
Alexander & Co. Montreal Bolling Mille Co. McArthur, Corneille à Co. A. Bamaay
& Son, Montreal.

TAYLOR,.
s.A.FE

MANUFACTURERS 0F

IRE AND BURGLAR

lwoHRs

ESTABLISHED

1855.

PROOF SAFES.
pRI.qN LOCKS AND JAIL WORK A SPECIALTY.

We cal the attention of Jewellers te our new style of Fire and Burgtr Proof Safes,

specaly adapted for their us.

SUBSCRIBED CAPITAL, • - ' FAD100A,70.

AMOUNT ON DEPOSIT WITHI QOVERNE ENTOF CANADA,. 549724.

B-E

G.C.ROBB. Ch

CONSULTIIG E iGINEERS. HEA

SM ALE!X.CAMPOL.K0G.M.G. PRES.
(Lieut Govr. oontaro)

JomN L.BLAIKIE ESO.VICE PRES.

ief Engineer. A.FRASER. Secy.ieas.

D OFFICE. 2TORONTO ST.

ToRONTO.
IPECTORS.---&:

AN EFFICIENT STAFF OF TAN' 1  '-:- -- -:-AN EFICIENlSTAose of Steam Our Chief Aims.
Prevention of Accideit and Attalinient of Ecofl raceCompany licensed. f

or The only Canadian Steam JOler IMU

30 ST. JOHN STREET,

Automatie Cut-off, Compound, à Compound
Condensing ENGINES.

Also ARMINCTON A SIMS Righ and
slow Speed Englues for Electrie Lighting

and Factory use.

Steel Boilers, Exhaust Steam Injectors.
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,
E.A.MILTrON, ONT..

THOS. WORSWIOJK, - . General Manager.

828.00; Eglington and Dalmellington $25 ;
Gartsherrie, 827.50 ; Carnbroe, $26; Shotta.
827.00; Middlesboro, No. 1, none here and
cannot be got ; No. 3, none ; cast sorap,
railway chairs, &c., 824 to 24.50: machinery
scrap, 820 ; common ditto, 814; bar iron, $2.50
to 82.60 for Canadian, British 02.75 ;
best refined, $3.00. The products of the Lon-
donderry Iron Company we quote as fol-
Iows: Siemens' pig No. 1, 826.50 to 27.00;
Aes.dia bar, $2.40; Siemens' bar, 82.60; these
figures for round lots. Canada Plates-Blaina,
$3.15 to 3.25. Tern roofing plate, 20x28, $8.25
to 8.50. Black sheet iron, No. 28, $3.50. Tin
plates-Bradley charcoal, 87 to 7.25; charcoal
I.C., 14.50 to 4.75 ; do. I.X., 85.75 to 6.00 ; coke
I.C., $4.25 ; coke wasters, 84.00 ; galvanized
sheets, No. 28, ordinary brands, 6o.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6e.;
No.26, 7e.; the usual extra for large sizes. Hoops
and bands, per 100 lb. 83.00 ; Staffordahire
boiler plate, $3.25 to 3.50; common sheet iron,
$3.25 to 3.50; steel boiler plate, 83.75; heads,
$4.50; Russian sheet iron, 10ie.; lead per 100
lb.., pig, $4.00; sheet, 14.50; shot, $6.00 to
6.50 ; best cast steel, Il to 12c.; spring,
12.50; tire, 12.50 to 2.75 ; sleigh shoe, 12.50
to 3.00 ; round machinery steel, 13.00 to 3.25 ;
ingot tin, 24 to 25c.; bar tin, 26 to 27c.; ingot
copper, 15c.; sheet zinc, 16.50; spelter, 16.25 ;
antimony, 00 to 20c. ; bright iron wire, Nos.
O to 8, 12.75 per 100 bls.; annealed do., 82.75.

OMs, PIrTS, AND GLA.-January has.been
a very quiet month in these lines, but values
have been firmly held with few exceptions.
Turpentine has eased off a little in the United
States, and local prices are lower at 66 to 68c.
as to quantity ; lhnseed oil steady at 62 to 63c.
for raw, 65 to 66c. for boiled; castor, 12 to
121c. per lb.; steam refined seal is firml held
at 55c. in jobbing lots, supplies being alheld
by one concern; Newfoundland cod,'42 to 44c.
in small lots. Leads very fir and should
bring enhanced figures, but prices still un.
altered; whiting very scarce and likely to be
higher before the opening of navigation; glass
alseo will probably be furt er advanced within a
fortnight. We quote : Leads e(chemically pure
and firt-elass brands only), 16.25 to 6 50; No.
1, 15.50, No. 2, $4.75, No. 3, 14.50 ; dry
white lead, 5j to 6c.; red do., 41c.; Lon-
don washed whiting, 50 to 55c.; Paris white,
81; Cookson's Venetian red, 81.60 to 1.75;
other brand of Venetian red, $1.40 to 1.60;
yellow ochre, 11.50; spruce ochre, $2.00 to
2.60. Window glass, 11.60 per 50 feet for ArMt
break, 81.70 for seond break.

WIIA ENNEDY & SONS,
OWEN SOUND, ONT.

MANUP'Rs or

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stoek kept on hand. Wheels made
te dimensions.

0%jfl
MONTREAL

J. & J.
TonowoO

ALL KINDS OF F'

941
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TORONTO MARKETS.

TORONTO, Jan. 30, 1890.
Duuos.-There bas been much activity dur-

ing the first month of the year, due in a great
measure of course to the prevailing epidemic.
Many bouses say they have more than they
can do, but rnostly in small lots. We note
special activity in quinine; opium is steady.
The amouut of trade is in excess of that for
the January of last year.

DRY GooDs.-But a very limited trade is
doing and the business position is unchanged.
The epidemic and the weather are held about
equally accountable for this undesirable stateof things. Travellers in their letters to head.
quarters have but few orders to send in, but a
great deal to say about sickness prevailing toa much greater extent than is generally supo
posed, it is very prevalent everywhere. There
is no expectation of any improvement in trade
until the middle of February, when it is Bhoped
for. At present wholesale bouses are rather
careful about how they fill some orders re.
oeived; many prefer waiting to see how pay.
ments materialize next Tuesday, and it is no
use disguising the fact that considerable
anxiety is felt on the subject in many quarters.
Payments have been latterly very indifferent.

.:\pN D IlNE
< rL V VINÊYARDS C?

BRANTPORD AND PELEE ISLAND.

J. . HAMILTON, - - - - President.

J. S. HAMILTON & 00.,
BRANTFORD, - ONT.,

-S- -:- Sole Agents fer Canada. -:-

PORTLAN D

Ctemn ts.
• -- "K. B. & B ."

VECTIS."
-------------- UNION."

------------ JOHNSONS."
-------------- 9 ELMS."

- - - "CHATEAU."
-- ~ ~ .- R. W."

A L ABOVE IN STORE AT TORONTO.

MoRAE& 00.,
98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

c c

oe
8IDN wiNE.

We are offering to the trade our NEw BRAND
BINDING TWINE, " CROWN," which must not
be confounded with Jute Twine.

66 ROWN" Binding Twine wilt stand the
Greatest Strain, Ia Even and ReHable, runs
the Greatest Length; quaHty considered, it la

The Cheapest Twine ln use.

MANUFACTURED ONLY BY

BRANTFORD CORDAGE CO., Ld.,
ASEANT'rpoBEn ONT.

FLOUR AND MEAL-Have remained very quiet at the close was dull, with mixed on spotall over. Thers seems to have been no busi- unlikely to go over 28c. Barley-There wereness in flour of any consequence doing; "no considerable sales of lots lying outside madedemand " is reported all over, with sellers last week at prices equal to 41 to 42c. bere foroffeing straight rollers at $3.85 to 3.90, and extra No. 3; cars sold on Monday on p.t., andextra at #8.55 to 3.60. Bran is offered slowly on Tuesday a round lot of No. 2 lying outsideand seemas to ave been steady at about 811.00 cbanged bands at equal to 47c. here; there wasfor cars on track, and tons at city mills bring- no movement reported at the close yesterdaying 812.00. Oatmeal.-Sales even of small lots but holders were firm and offerings were small;insgnificantat #375 for standard, and 84 00 and buyers seemed likely to take more atfor grarnulated.former prices were it, offered. Peas-Fairly
FURs.-At Hudson Bay sales in London, steady with sales of cars lying at points north

27th January inst., beaver declined, lt and and west late last week at 54 and 55c.; at 54c
2nd, five pet cent. ; 3rd, ten per cent. Mus. for a car at a point east on Monday, and of cars
quash aleo declined 10 per cent. in value. west and north for 54 and 554e. at the close;

GR.-The movement through the week but with more obtainable at 55c. Rye-
bas been small. Wheat in less active demand Nothing doing; prices nominal.
than in tbe preceding week and prices less GROCERIE.-A marked improvement basstrong. No. 2 fall lying outside sold at 82c. taken place in the demand during the week,and spring weighing 58 lbs. for 81c. on Mid- and there is now a very active movement,laud R.R., but on Tuesday No. 2 fall on the compared to the dulness experienced lately.Northern R.R. changed bands at 81c. Mani- Sugars are at present unchanged here, but atoba bard quiet, wit hamall sales of No. 1 on drop is expected on Saturday, as the marketMousy and Tuesday at equal to $1.05 per is weak. Some activity is reported in syrups.buab. At close yesterday tbe market was In tea there is a large demand, and the mar-quiet, but No. 2 red to arrive on track sold at ket is in a very healthy condition. Valencia88c. with more wanted on the spot at 87c. and currants and raisins active, and the marketNo. 1 bard offered as before. Oats are dull is strong, but other lines of dried fruits areand unsettled, witb sales amal; cars of mixed quiet. Canued goods are sîso rather dulI, butsold last week at 29J and 28;c. on track and prices are well maiutained. Rice is sellingon Monday at 28c.; on Tuesday white on track well at good figures. Tobacco is in the usuelwas wanted at 29c. but this grade on the C.P. steady demand at the old prices. Coffee isand G. T. sold on Monday at 25c. The feeling not much enquired for. There is much com-

Milk Can and Creamery Trimmings,
AND BODY STOCK.

We are prepared to promptly supply these goods
this season in any quantity-Flat or eorrugated

eentre hoop.

We make and supply everything used by Stove and
Tlnware Dealers.

WRITE FOR PRIOES AND DISOOUNTS.

THE MOCLARY MANUFACTURING CO'Y,LONDON, TORONTO. MKONTREBAL. WINPEG.

THE TORONTO GENERAL TRUSTS 0O.
--AND-

SA FE DEPOSIT VA U LTS.
Temporary Offices, 27 Wellington

O.A2PITAL,

Street E ast.

19000,000-.
DIRI~CTORS ::

President-Hon. Edward Blake, LL.D., Q.C., M.P.Vice-President-E. A. Meredith, Esq. ,LL.D.W. H. Beatty, Esq.. Vice-President Bank of Toronto; George A. Cex, Esq., Vice-Preident CanadienBank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netharland; William Elliot, Esq.,President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. S. Rowland, Ess;, Preident Im-pria Bank of Canada; Robert Jaffray, Esq., Vice-Pres dent Land Securitv C.; musIrvingn Esq.,.; J. K Kerr, Esq., Q.C.; A. B. Lee, Esq., of Rice Lewis & Son; William Mulock, Eq., M.P., Preaideutmer' Loan and Savings Co.; J. G. Scott, Esq., Q.C., Master ef Titles; Hon. Senater Frank Smith, P.C.;T. Sutherland Stayner, Esq., President Bristol and West of England Company.
Consequent on the Increase in business, the fine Canadien Bank of Commerce buildin corner Yongeand Colborne sts., has been purchased, and la to be reconstructed for early ceupation re TontoGeneral Trusts Company and its tenants. ryth

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building.specislly constructed, most substantial and secure, dre and burgiar proof,and unequalled in Ontario, creting over 80,000.
Safes and compartments varying from the small box for those wishing te preserve a tewPpers, tetarge sales for firmesnd corporations, are rented at low rates, sd afford ample security againat los, byfrrobbery or accident. Bonds, Stocks, Deeda, Wills, Plate, Jewellery sud other valuablea are sîsostored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Comny is sccepted by the High Court et Justicees a Trusts Company, and from its organization has been employed by the Court for the inveotmeutieCourt Funds. The Company sets s Executor, Adnustrator Rec -iver, Comnitte of Lunati e, Guardiant thildrn, Assigne eso aisttes, Agent, etc., sud as Trustee under Deeds, Wills, or Court Appointments ofbubstitutiens, sud aise ss Agent fer Executors, Trustves sud others, thus relieving them trom onereusand disagreeable duties. It obviates the need of security ar dmiuistratioufThe Compsny iuvests money. at best rates, in tiretruiortgsges or other securîties Collects Rente,Iuterest, Dividenda sund acta as Agent lu aH kinda et financial business. It aIso countersigus CorporateSecuritie.
For further information apply to

J. W. LANGMUIR, Manager.
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Leading Wholosale Trade of Hamilton.

Knox, Morzan & Co.
Wholesale Dry Goods Imlporters, i

HA MILTON, Ont..

FOR SPRING, 1890
We direct the attention of trade to our

Towellings, Table Linens, Pla n and Oheck
Hollands, Striped Linen Drills.

Worstteds, Pantings, Scotch Tweeds - bought
before advance.

Prints and Satteens-Latest Novelties-Special
Clotho and Finishes.

Parasols, Curtains and Hosiery.

See Samples now in Travellers' Hands.

ADAM HOPE & CO,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS OF

SCOTCH. ENGLISH & AMERICAN

PIC URON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Boller Plates and Sheets, Milk
Can Trimmings, and Tinned

Sheets, Nos. 22, 21 and 26.

SOLE AGENTS IN C INADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

STAMPED
1847 ROCERS BROS.

ARE
SENUINE AND GUAnANTEEB

Meriden Britannia Co.
THE

1*444?o SILVEf

TUE OTÂIlO COTTON co.,
HAMILTON, ONT.

MANUFACTUREns OF

plaint in sone directions as to the weakness LIVE SToc.-There bas been a slight im-
of payments. provement in the tone of the market at the

HAY.-Pressed offered slowly and large Western Cattle yards, thongh no positive
receipts on the market checking the sale of it; advance in prices can be quoted. Supplies
still, really choice timothy would have been are rather lighter, but this advantage bas been
taken at $10.75 to 11.00 for cars on track. offset to some extent by the inferior quality of

HIDES AND SKIN.-There has been nochange mOst of the supply of cattle. Shee and
in green hides with a fair supply of them lambsare off quite half a dollar a hea< sinoe
cured weak with small lots sold at 4¾c., and ' our last report. Calves are Still scarce and
cars offered at the same figure. Calfskins wanted. Hogs are selling at very low figures;
nominal on both green and cured. Sheepskins light fat bring 04.20 per cwt., stores 14.25 and
firmer, with green ranging from 81.30 to 1.40 4.30; other grades about $4 per cwt. For
for choice, and dry ranging down te 1.00, more weks past in Toronto and Montrefl
with offeringe arnaîl both frorn town and there has been an increasing quantity of

country. Arnerican dead meat on the market; at firmi
Houn . Tdealers affected te ignore bis, but il as
HAyDwARE AND METALs. - Trade continues begun te tell, and'has affected prices both bere

steadyeand prices are as a rule well kept up and at Montreal for a couple of weeks past.
The demand for iron' wire is rather slack on On Tuesday three loade came here trom
account of the recent advance, but it is thought Calgary; three loads does net Sound much,
probable that prices will increase again at an but it is probably equal in bulk te eight or
early date. No special change in the business nine cars of live stock when they are dressed,
situation this week. Payments are poor. At and as it is sold under the prices we ar
New York yesterday iron warrants.were firmer, accustomed te, it is net an insignîficant item;
the selling price was $18.50 for February, and the quality is described as very good. This is
$19 for April. Scotch warrants in Glasgow an added source of supply that will continue
fellto 58s. id. and increase, and one with which our cattle

Hops.-Some little improvement appears in breeders may as well at once recognize that
the feeling, with sales of new outside at 13 te they will have in the immediate future te con-
131c., and on the spot at from 12J te 150., the tend.
latter for small lots or single bale with . PAINTs AND OnLs.-During the month just
yearlings almost nominal. closed there bas been an exceedingly light

LEATHE.-The indications of last week were demand. The extremely open weather, go
deceptive, and what was regarded as the com- favorable te building operations, would natur-
mencement of a steady trade movement ally have been expect te lead to an increased
turned out te be merely a spasm of activi . consumption. Orders are coming in slowly.
This week we have been unpreceden y Turpentine is easier, being quoted now at 66c.
quiet ; in fact there is acually nothing doing. per gallon for pure spirit; raw linseed oil is a
Prices so far have been well maintained, and shade lower, at 64 and 65c. Window glass
te a certain extent are se still, but to dealers has advanced and is expected te advance still
buying at all largely undoubtedly consider- further very shortly ; it is now quoted at 01.65
able concessions would be made just now. first break, and 81.75 second break.
Stocks are only moderate, but stil Ihore ap- PoTATos.-Cars have been offered freely at
pears te be scarcely any demand. Payments prices equal te 55 te 57c. here, but no demand
are generally reported as being weak.

Leading Wholesale Trade of uumlton.

THUE Be UHIIENING u BBcou,
(LIHITED.)

Wire Manufacturers & Netal Psroprators

VICTORIA WIRE MILLS,
HAMI lON, ONTRIO,

~ LDPARS,

JOSEPH GILLOT T'S

sold ;y aisen irmurnout th# Wwrit

IBUFFALO ROBESI
pOi SAI.

An excellent imitaton in Bufalo Brown and

Wolf Grey is manufactured by NEWLANDs &

Cottonades, Shirtings, Denims, .. a,, wpatentd and registeredinCanadaand

Tickings, Awnings, and
Ducks.

the U-nitd StatOs.

Are made in three sise, and are heavily lined

.. :êi Iluitation Lambskin. They combine warmth

Special Ducks for Agricul i durability antiandadsome appearance.

tural Implement Makers.

BUNCAN BELL, Agent, •- ONTRE
J. . McCeLUNG, Agent, •TOioNTO.

NEWLANDS &
.AL- -

c 0.,
CANADA.

Our travellers are now on the roai, exhibiting anelegant lins of Spring Bamples, and of unusual
value. Merchants will consult thoir intereste
witholding orders until they have examined our zen

W. H. STOREY a SONS,...a m .ersm,
ACTON, ONT.

WARDEN
KINe & SON.

Manufaturer.

Patet Dly-of
]Rot Wat.r

in aise to suit
Collages,

couvents,

Publie - sehool

et ail kintis
and descriptions.

Send for Prioe
Lists and Testi.
moniale te any er
the lestinR team-
fitters in Canada,
or te the manu-

facturors.

637 CRAIG ST.
MONTREAL,

943
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for them, as stocks on hand are considerable
and do not seem improving in store.

POULTRY.-Very scarce and in good demand
at 104 to lc. for turkeys, and about 8c. for
g6oe 8, with fowl worth 55 to 65c. per pair, and
ducks not offered at any price.

PbOVIsIONs.-Generally quiet all over. But.
ter ha come forward freely in consignments,
but the proportion of them consisting of
choice has been rather small. This quality
has been wanted at 16 to 17c. for selected
dairy, and in default of it box-lots of choice
rolls have sold usually at 15 and occasionally
at 16c., with some few tubs of medium yellows
taken at 13 to 15c. Sales of medium and
common of any sort have, however, been very
slow, some common tubs going down to 8 to
10c. and some poor rolls at 121c. Cheese.-
Choice bas sold rather better at 10 to 11e. and
summer-make at 9 to 10c. for small lots.
Eggs have again declined, fresh closing at 17
to 18c., and pickled at 15c. per dozen, with no
demand heard for trade lots. Sales of mess
pork few and small, but holders firmer at
813.50 to 14.00 for amall lots. The demand for
bacon bas been very quiet, but holders have
not been anxious to press sales; prices much
as before at 7 to 7c. for long clear in tons
rand cases; a;8e. for Cumberland, which isreaily nominal; at 9c. for rails ; aI 10c. for
backs; and 11 to 11c. for bellies. Hams have
sold quietly, but have been held steadily as Il
o Ilie. for smoked in amaîl lots. Lard bas
moved a little more freely at 8j to 9c. for
local make, with holders not disposed to push
sales ; imported nominal. Hogs. -Rail-lots
have come forward slowly, and have sold
steadily at 15.35 to 5.50.

SALT.-Liverpool inactive and nominal.
Canadian bas sold freely in car-lots at 68c. for
sacks ; at $1.32 for barrelled, and at $1.18 for
dairy on track ; small lots of coarse, 85 to 90c.;
of barrels, 81.45; and of dairy, 61.50, with
quarter-sacks at 45c.

SEEDs-Beem rather more steady at $5.50 to
5.75 a bushel for alsike, and $3.50 to 3.75 for
clover, with the low grade alsike, which was
going dowx n to 14.00, offered much less freely.

TALow.-Quiet and unchanged, at 2c. for
rough and 5 to 5e. for rendered, with trade-
lots held at Sc., but no sales reported.

WRITE BEANs-Quiet, at $1.45 to 1.50 for
lots, with dealers usually selling about 81.65
for hand-picked, which are the only sort
wanted.

WaOi.-Offerings few and smail. Fleece
selling only in smaîl parcels, at 22é ta 23c. for
good merehantable, and 24e. for eiotbing;
pulled, in me fair trade-lots, sld at 24 ta d
24jc. for super, and extra wanted at 29 to 30c.,
but little or nothing doing in it. .,

Storage aMd Conmamson.

STORAGE,
IN BOND OR FREE.

A7DVTArrCEs IMADE.

MITCHELL, MILLER & COs
Warehousemen,

45 & 91 Front Strot East, TORONTOs

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.9

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES.-• SUGARS.

THE O 81-&WA
SPOOAE.RJ' MALLEABLEIRONCO.a

O PP ER INE.. MANUPAcTURERs o

OM A MALLEABLE IRON,

TO ORDER JOB ALL KnMS o
AD EBYM

ANZOW.POONER. RICULTUR . IMPLEMENTS,
PORT HOPE ONT. &AND MIBOELLANEOUS PURPOSES,

OSHAWA, CANADA.

C-(onfeberatton %Ife
ORCANIZIED 1871. -- HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from l oURestrielions as to Residence, Travel, or Occupation. Paid-up Policy andCash Surrender Value Guaranteed in each pollcy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME lu old age, and ls a GOOD INVI STMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which areunexcelled by any Company doing business in Canada, are allocated every five years fron the
issue of the Policy, or at longer periods as mnay be selected by the insured.

Profits o Allocated are Absolute, and not Liable to be Reduced or Recalled at any futu.e
time under any circumstances.

Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clans,and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD,

Actuary.
J. K. MACDONALD,

Managing Director,

Oheaper thon- Socilety Insurance,
For I1 years paut the old MTNA LIFE INSURANCE COMPANY, ln addition to its ppularENDOWMENT INVSTMENT Plans, hau beerrgiving Common Life Insurance at ACTUAL COST, uponitu Copyrightod -BEnUVA"B ETUBU Pz.ax."
Blu w wiil b. found the Annual Premiums, fofowed by a Statement of the Results to the Survivors,luring pao Ten Years. Compare the Net Coet, shown in Section 4, with the Assesments made uponpersona of the same age who belong to the various Assesment Societies, whether of the business orraternal varietis, and note the difference:

FOR EACH 80,000 OF INSURANCE.

Annual Premium, includ-
;i Medical Fee, Ad.
msion Fee, & Annual
Expens. Charge, ail in
one mum.

Age * c. Age $ c.
16 1109 35 1736
20 1109 86 18 00
21 1137 37 1868
22 1166 88 1941
23 1197 89 2019
24 1229 40 210225 1264 41 2191
g6 1800 4 22 86
27 1888 48 3288
28 1179 44 2497
29 1421 45 g614
30 1461 4 e 27 89
81 1514 47 2871
82 1565 48 8010
38 1619 49 8159
84 1675 10 8817

Accumulated fund at en
of 10th year to Or.(
each aPoli vailab

tornwts, or pafor another Policy.

Age S e. Age o
16 8521 85 78 8
20 85 21 36 833
91 87 40 87 87 8
22 8950 38 923
28 41 60 89 9j k8
94 4870 40 1013E
25 4586 41 1059s
26 4860 42 1104
27 51 85 43 1150
28 54 15 44 1197C
2) 57 00 45 124 S
30 59 85 46 129 0
81 6312 47 1337
82 6740 48 185a
88 7120 49 1435
84 17500 50 14820

3 4
id BALANCE, Allow $4.00 ln place o!

Of Divided it e pls heAna De nle Annal Dusu
&Y hswing ally collected, and theAnnual Total Cost.1 Net Cost, yearly, was:

. Âge $ o. Age $ o. Âge $ o. Âge $ c.
6 18 7 57 35 9 47 16 3 57 35 5470 20 7 57 36 9 65 20 3 57 36 561%0 21 7 63 37 9 w 21 363 37 590>0 £2 7 70 38 10 18 22 3 70 38 6 185 23 7 80 39 10 50 23 3 80 39 650>8 24 7 90 40 10 88 24 3 90 40 6889 25 8 ù 41 Il132 25 4 05 41 732ý5 26 815 42 il182 06 4 15 42 7826 27 825 48 12 40 27 4 25 43 840() 28 838 44 13 00 28 4 38 44 900

0 99 8 50 45 13 72 29 4 50 45 9720 30 8 70 46 14 50 30 4 70 48610505 31 8 80 47 15 30 31 4 8() 47 11308 32 890 48 16 25 3M 490 49 122455 33 9 07 49 17 25 3 5 07 49.132P50-g34 9 25 50 1835 34 .5 25 50 1435

EXPLANATION OF TABLE.
The rates hewn ln No. 1 remain fixed athe ast of entry for Ten Years at least. If the AccumulatedFund (2) la umelcent, (oa for 20 yoabru pat it haln been). aIl Polieles an these RF-tes wiil b.RENEWED ANOTHER TEN YEARS, as the close of each ten year Pli reached, wlthout nereu iethe ORIGINAL RATE. At the age of 70, or later the party's entîre Accumuated Fnrmay bdrown outi CASH, (or two-thirdu St0ayoflnlor 0<0), au a 8URRENDE B VALUE or ENDO W AIET,Or the Insurane. moy thon b. renewed lor ii..
No. 2 shews the Fund belonging to the age opOsite. available as Cash, wlthont medis-l exam.Inatiou, toward takin an Endowment or other Poely of equal amaunt, orwecurmg a renewailon ltesame plan, at the Ori Rate, for Another Ten Years.
NO. 3 shews the Balance, or Entire Annual Cost, the past ten years, expenses and aIl.NO. 4 shews the rosulting Net Cost, or annual death asassmonî ai the past Ion years ln the ,ETNAon this plan, after allowing $4.00 off No. 8, as an equivalent of le.00 or h1. As ion Fe e Tan A300annual & xpense Charge, found neceusary in Amsesment Societies.

For further information, apply to an agent of the Company, or to

W. H ORR & SONS, Managers, Toronto.
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InCranE..R

QUEEN OITY OHAIBERS
82 CHURCH ST., TORONTO.

Fre, Life, Marne, Accident
Plate Glass Insurance.

and

MLLERS'& MANUFACTURERS' INS. CO.ONTARIO MUTUAL LIFE ASS'GE C.
FIRE INSURANCE EXCHANGE.

THE TRAVELERS' INSURANCE CO.
HAND-IN-HAND INSURANCE CO.

BRITISH & FOREIGN MARINE INS. CO.
QUEEN CITY FIRE INS. 00.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL UFE INS. OO'Y,
PORTLAND, MAINE.

j IIO obted .-....... 1leu-
JO DST ..... ............... I SDm NT.

eattract f res d pular s fthis
e Coman tay inauements Ann. sur rc h ic sf oliles areMOUbera now offered An1epblic; tte r

e 0 et t"'e gt

a r e n f rfe al en ee >nt ett-
frv] e]rom Il limitation as An Besidenco,r4~eSucide Oecpaio, liaryand

b hr o an cfrcumstanoes. There le nothiug
in U, lnrnewhioh il does flot frlhcepy~WIalanmoe jby.Bond A heb mpn'

tfOrlrblioÎinsPo2sn '= w Couer-
Bonlad PerVsa .'ad0other etorms

th W5ndTherBneiirisore thaObe,8,0.00. Good TerrllorY stI l nfor5ctlve and experlenced agents.

jnenrane..

Fire Insurance!

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Ofe, - Halifax, i. 8.

CAPITAL,. - - $1,000,000.

Branch Ofiees a -

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P. Q.

C. R. G. Johnson, -E . . General Agent.

A. Holloway,.• WIMNIPEG, MAN. General Agent
ST. JOHN, N. B.

J. M. Robinson,.. -....... Generai Agent.
CHARLOTTETOWN, P. E. I.

F. W. HynATdman, T N . General Agent.

President,-dn Bank JOHN DOULL, Esq.
President Bank of Nova Scotla.

CHALES D. CORY, Managing Director.
D. C. EDWARDS, Secretary.

The Oldest =maian E're Insuramee Cosmp'y.

QUEBEC
FIRE ASSURANCE CO'Y

Goverment •eout • • * *750
Agent-St. John, ri.B&, THOBAS A. TZMPLE.

la Toronto, Ontario Gneral
GEO. J. PYKE. GenumAgent

st WinpeA. HOLLOWAY,
g on. Agt. Man. & N. W. T.

HEAD OFFICLE. TORONTO.

Issues all kinds of

ACCIDENT POLICIES,

INCLUDING '.O

INDEXNITY - of -

f.r- LIMBS, EYES,

etc.

AGENTS WANTD.

Hon. GEO. W. R088, President.
H. O'HARA, Managing Direotor.

Insurmee.

THE MUTUAL
L Iw E

Insurance - Company,
OF NEW YORK.

BICA RD A. MoCUEDY, - . President.

Assets, - - - - $126,082,158.56.
The LBà,st ad bot Lite Inourmanc

MZ la the world.
The New .Business of th. Mutual Lite Ineurance

Oompe.4ny in 1898 exoeeded 01030.000.000.
Its bth Greatest Com tive Gain

madebyunyl ompany during t epuet

Aga in lu" j O .... ......... 5, M0
Agae nncomof omm..onn............... o
A gain In n e rmlusOf...... 8,00G
A gunin sureus 0o.....in a il
A ga in n.w business 01t........8,5,98
A gain of rlsks lu for"...s.............45,58

THE MUTUAL LIFE UNSURANCE C0.
Had rsa te Polis holders sinos

Organiton 0979,481,839.82.

The wonderful growth of t tCompanyls due ina
large degree a uth.freedom from restriction and
rksome conditions An Kh. contrRTt, andToh. oppor-
tunie for Invesment which are offered An addion
to indemnity An case of dealh.

The Mutual Lite wath. first 10 practlcally under-
tse 1hé slmpiffloatlon 0f the insuranoe cnrat
and strip it 0f a verbiage An the ma.es 0f whlc
oouid b. found innumarable refuges against daims

oPOC deos who ha#4 however unwittingly, de-
p =fim 1h. strictletter of he areement.Ta tthisasoeildpowertuilo the popular teste

l vident frm 1h. tact h lm1t h e Company
wrol ove SlS.OO00G of new insurance.

The Distribution Policy of th. Mutual Lite lueur-
ane Company le the most liberai contract offered
by any company and produces 1the bust resuito for
the Poliholder.

T.& H. K. MERRI1T,
Goneral Managers Western OntarSlo,

TORON TO.

papor.

WX. BARBER & BROSI,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

BookPapaaON B CaB E.
JOHN I. BABUE.

LONnON LIFE INSURANCE 00., THE TEMPERANGE & GENERAL
-"RMm %law .m - -- -v

HEAD OFFICE,_ . _.LONDON, Ont.

Subft Capital, $228,000. | Government Depsit, $60,000.

JOSEPH JEFFERY, PREsIDENT. JOHN MOCLARY, VIcE.PEsT.

T'le5 Upn issues I Special Term, -àWhole Lite, Llmiled Paymnent,
Lifo and Endowmen Polioles, on as favorable ter asyany.

Or further particulars write or apply to

jOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
&'in Ma EAà ornes,..........-WTULO, ONT.

&Ihol Capital, - 61,0»0,000.i Dom. 0.11, De oi,- $50,000.
8"8ibsoied Capital, 850000. Paid-uP Capii 690,500.

JAMEs Tuow, M.P., pre.ident . H. aElQ.,mVi oePrestdenct .
o ~Taos. HMUIAR. Managlng Diecr

O1 ur Policy is a stralghlpromlise 10 pay-like a bank dr#at amost uncon.
diti. No restriction otravel or occupation- eInontorfetable after îwo

(tbree Yeare--.ven for failure to pay renewals. Remainsin lufnl force Till
Qà lnueaslaexausted. I vrovldes a legaOy certin, lnstead of a law suit

possble There are Three cases-Ab lo en yGo TE S a ompar
gv',U9 each lu profita the truc benefit of ils 0w lougevity. RATES compare
VOrably hanythe rld. Choicoof all sound plans of assurance

0fred.u o other. Ageutg Wanted. Apply uow.

THOS. MILLIARD, ManagIng DirCt..

COMMERCIAL UNION
ASSURANCE O., -(LTD.n

Of London, - - - Tnglad.

Total Invested Funds...............
(OANADIAN N BNCH . N E

AÂD OFFICE, 1781 NOTRE DAME STREET, TEONTE
TORONTO OFFICE, . 82 TORONTO STREET.

I WIOENiwS, Gen. Mgent, for TorotOo

Life Assurance Company.
KMÂ OMCE, • •• annag rcsde, TOBM o.

Hon. GEO. W. BOSS, inisaut. of Eduesion,-. -• PmfMàT.Hom. IS.]HL BLAKUC, Q.C,I
BOBT. Mar.EA1, Es ,1 rM-P»asrm

Polioies isu.ed on all the best approved plans, both
Level and Natural Premium. Total absaners kept
in a separate clauc, therby getting the advantage of
their superior lonèevity.

AGENT8 WANTED. HENRY O'HARA,
AGENTS ANTED.M&aagng Diretor.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. JamesSt. & Pland 'An:Square, Mntmal.
LOW RATES or PREMIUM. ABSOLUTE SECURITY.

POLIlES FRE FROU CONDITIONS. LARGE PROFITS.ClaiMs Paid Promptly, & None Contested since Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Cad a Iveaht'ntse'e'eed·On f whieh 0817,8a4 sDOposited wth the Gmabd"nGevernhnut for the sole
Benefit of Canadian Polieyholders.

TOBOTO AGENTS: ...

8. BRUCE HARMAN. W. H. WHITErCOn Wumren A 8 Tr18s. I s18 Toronto Street.
Manager fer Canada, • - - B. MAL. BROWN.
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1



THE MONETARY TIMES.

Leadina1Manufacturers.

1828 ESTABLISHED 188

J. HARRIS&OO.
( ormerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturer' of Bailway Carsv descrip-

tion, Chilled Car Wheels,"Perless" SteelTyd Car
Wheels, Hammerai Cer Ailes, Bailway 'si-lates,
Hammered Shafting and Shaps, Ships Irou Knses
and Nail Plates.

THE CANADIAN OFFIGE AND
SCHOOL FURNITURE CO. (Lii)

SUCCESSOBS TO

W. STAHL.SCHMIDT & 00.

GEO. F. BOSTWICK,

Offoe, Schooi, Church & Lodge Furnitur

OFFICE DESK NO. 1.

SEND FOR ILLUSTRATED CATALOGUE TO
24 Front St. West, TOROITO.

Factories t PRESTON, ONTARIO.

The Practical
Book-Keeper.

8I ll A 0F ÂNCCO"NMS,
Business Correspondence.

A Book of 252 Pages, replete with Uaefui
and Practioal Information,

PRICE, - - - si.00.
Address

CONNOR O'DEA
ToBoNTo, OUr.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest ta those conoerned
In Canada, Canadian Emigration, aid Canadian In-vestments.

Edited byTHOMAS SKINNER, Compiler and
Editor of "The Stock Exh Year-Bok," " The
Directory of Directorn" (pbllsed annually), " The
London Banks" (published huf.yearly), sth.

EVERY THURSDAT. Prie. Threepenea,

inu(l8m et to Cada, fourpenoe, or $4.88 per
alnnum (-Sg.

EnDrromAL à ADvfanTIsNe OmwIous:
1 ryai Exohange Bui/dmag, Leadea, En.

TORONTO PRICES CURRENT.-Jan. 30, 1890.

Name of Article. Wh1 ale

Breadstuals.

FIoua: ( bri.) f..o.
Patent (WntrWheat)

"8 Spring "4
Straight soller ......
Extra ....................
Superfine ...............
Strong Bakers.........
Oatmeal Standard...

"4 Granulated
Bolled Omts................
Bran, V ton ......

3AIN: f.ao..
Fall Wheat, No.1 ...

No. 92...
No. 83...

Spring Wheat, No. 1
do No. 9

" No..8
Man. hard, NO. 1

"d " NO. 9
Barley, No. 1 Bright

"0 No. 1............
No.2 ............
No.8 Extra..

"6 No.8............
Oats .......................
Peau .......................
Bye .......................
Corn .......................
TimothySeed,1001bs
Clover, Alsike,"o

Hungarian Gr5ass, "
Millet ...........
Flax,socreen'd, 1001bs.

Provisions.
Butter, choice, V lb.
Cheese ....................
Dried Apples...........
Evaporated Apples..
Hop.............
Beef, Mess.
Pork. Mes...............
Bacon, long clear......

"oCumb'rl'd out
"e B'kft mok'd

Hamo . ...........
Lard .............

oulder..........
Honey, liquid

"o comb
Sait.

=i looareVbg
iln an brl.......

" E 'S6 bs..

0. Sflt L5 bo dairy
Bioe's dairy "

Leather.
Spanish Sole, No. 1_.

"o "i No. a9...
Blaughter, heav.

NO.1met

Harueus, heavy ......

UpgerNo. heavy .
light & Med.

Kip Skins, French ...
"Engll.h...

Domestio
Veals ......

Heml'kOalf (95to80)
86 to 44 lbs................
French Calf...........
Splits, large. V lb...

,"1 Bmall ............
Enamelled Cow,V ft
Patent•..................
Pebble Grain..........
Buft.................-
Busiets, light, V lb..
Gambier ...............
Sumac .....................
Deu .....................

Steers, 60to90 lbs....
0w. green ............
Cure and Inspected
Calfskins, green ......

" cured ......
Lambsklins............•••
Pelts ........................
Tallow, rough.....
Tallow.rendred.•.•

Wool.
Fleece, comb'g ord...

"i Clothing ......
Pulled combing.

" super..........
" Extra

Groceries.
CorpPus:

Java Vlb .................
Bis...................
Farte Bisa...•.•...
Jamaica..................

Fsa: Herring, icaled
Dry Cod, Vf100 lb....
Sardines, n.Frs.••..

"9 "e Halves
FauIT:

aaioing London,new
"Blk b'sket,new
"Valencias new
"sultanas .----...

Ourrants Prov'l new
" Filiatraces'
"N'w Patras

Prunem'.''--.••..
Case Bosnia Prunes

* 0. 8 e.
4 20 4 40
4 90 4 40
880 385
355 360
0 00 0 00
460 480
3 75 000
4 00 0 00
4 00 4 10

11 00 11 25

0 88 089
086 087
0 80 O 81
085 086
0 83 0 84
0 78 0 80
1 05 000
1 03 0 00
000 000
0 49 050
0 46 0 47
0 41 0 42
0 35 036
0 28 0 29
0 54 0 55
0 41 0 45
042 043
8 35 3 50
9 50 10 50
6 25 6 50
1 50 1 60
1 40 1 50
9 90 800

0 15 016
010 011
0 05 0 05t
007 010
0 10 0 15

14 50 15 00
13 00 13 50
0 07 0 07J
0 07t 008
0 10 0 il
0 i i
0 08l 0 09
0 17 018
0 07 0 06
010 014
0 16 090'

0 75 0 80
1 37 1 45
0 70 075
055 060
0 45 0 00
0 60 000

095 027
029 094
0 25 099
0 9 0s4
021 098
025 098
025 097
080 085
082 085
0 70 1 00
070 080
045 056
055 065
0 50 060
o 60 070
1 05 1 40
090 027
015 090
017 0 19
017 0 90
012 016
0 12 0 16
0 85 0 45
0 06 0 07
0.04*j0 os
004 005
Per lb.

000 005
000 0 04
0 041O 0 0
0 05 006
0 06 0 07
1 00 1 40
0 90 1 15
0 02 0 00
005 0 obi

o 22 0 g4
098 25
0 19 gI
0 24 26
0 99 0 31

$o. $o.
0 24 098
0 29 094
0 00 000
o 2* 0%25
0 16 0 18
ô 00 a 50
009 0 12
0 16 0 18

3 15 3295
4 00 495
0 061 009
0 11 0 14i
0 006
0 036
0 0 062

0 0 05

0 100900406

Name of Article.

Groceries.-Con.

Plums, ase............
Almonds, Taragona.
Princess .................
Filberte, Bicily, new
Walnuts, Bord.
Grenoble........

SYauPs: Common......
Amber...............
Pale Amber ............

MorÂssas ..................
Rou: Arracan............
Patna .................

Spuons: Allspica.........
Cassia, whole V lb...
Cloves ....................
G fer,,round........

' mninnyroot
Nutmegs ..................
Mace................
Pepe, black .........

white .....

Porto Rico...............
Jamaica, in hhds ...
Canadan refned......
Extra Granulated ...
Bedpath ParisLump

TuAs: Japan.
Yokoha. com. togood

"o fne to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fne.

"d Formosa......
Y. Hyson, com. to g'd

"lmed. to choice
" extra choies...

Gunpwd. com to mad
"imed to fine ...
lfine tofineot...

Tonucco, Manufact'r'd
Dark P. of W............

M e Navy............

Brier7s....................
RoyalArms8olacel
Victoria Solaos 1h...
Rough and Ready I.
Casols 4s.....
Laurel Nav 8@.........
Houeysu e I......

Wines, Liquors, &o.

Port, common.........
" fine old............

Shey, medium ......
old.............

ALB : Younger's pti.
qtu.

Pona: Guinness,pli
do qte

BANDYR: Hen'es'ycase
Martell's "
OtardDupuy &00"
J. Robin & Ca. I
Pinet Cation & Ca
A. Matignon&Co...
IN: De Kuyper,vgl.

B. & D .......
Green oases

Booth's Old Tom......
BUN:Jamaica, 1laO.p.

Demerara "
WmrSEr Sootch, qt...

HThomson&Co I

Aloohol,65o.p.VIgl
Pure apte P»

44 50" -

' 95 u."
F'mily Prf Whisky
Old Bourbon " "I

R Bye and Malt ... i
Bye Whisky,Y yrs old

Hardware.
TIn: Bars lb. .........

Ingot.......................
OPPan: Ingot .........
Sheet.....................

LuAD: Bar.............
Pig.................. ...
Sheet......................
Shot ............

ZIno: Sheet.
Antimony...............i
Solder hf. & hi.

Bnass: iheet .......

[noN: Fig.
Summerlee ............
Carnbroe.............
Nova Sootia No. 1i...a
Nova Sootia bar .. ...
Bar, ordinary .........
Swedes, 1 l. or over
Lowmoor ...............
Hoope, cooper'...

of Bauid ....
Tank Plates.........
Boiler Rivets, best...1
Bussia Sheet Vlb...i

do. Imittion
SAIvANIZmoInN:

BesI No. M.. ........

Whoesale

* c. 80e.
0 19 0 16
0 15 0 16
0298 0 25
0 10 0 11
0 092 010i
0 16 0 17
0 mi 0 55
056 00%
0 68 0 68
0 37 0 50
o 08 O0 04
0 di 0 0801 012
018 015
080 0 85
095 085
090 095
080 1 00
1 00 1 10Si1 091

a8 085

0 00 0 00
0 00 0 00
0 05 00 07 007
0 071 0 0

0 15 096
080 0 40
018 019
017 055
080 055
0 45 065
013 095
0 80 0 40
050 0 65
0 90 085
085 040
050 055

0 d6 0 4mi
065 000
0 48' 00
048 050
050 000
050 000
048 000
059 000
069 000
059 000
058 000

1 95 1 15
g !4 o0
995 975
8 00 450
1 60 1 75
2 55 270
li 1 75
955 965
128005
10 w Il
10 00 10 95
10 00 10 95
1000 10295
2 70 9 5
90 966
45 500
900 995
725 150
895 850
8 00 895o
6 00 1 00
1 75 850
In Duty

Bond Paid
099 897
100 898
0 90 998
048 1o9
058 164
058 164
0 50 154
105 916

te. $o.
0 96 097
095 096
015 0 16
019 029

004 004
0Odj Il

0 00 0 06
0 06à 0 07
0 90 0292
0 20 0 22
090 0 80

27 00 97 50
5 00 0 00
6 50 27 00
9 75 0 00
9 60 000
4 95 4 50
006 0
825 0 00
325 00W
2 75 000

0 0 000
00 000

005 000

006U 00

Name of Article. Wholesale
Rates.

Hardware.-Con.

InoN WIBN: $ O. O.
No. 6 to 8 V100lbs... 3 65 000
No.9 " ......... 3 80 0 00
No.12 " 3......... 399 0 00
Galv. iron wire No. 6 3 75 0 00
Barbod wire, galv d. 006 0 00

painted 0 05 0 06
COUl chain in ......... 0 052 0 0
Ironpipe............ tg:+ 474to50p.c.

de v.... - 25 p.C.
Boier tun, in...... il 000

" "a in ...... 1 17 000STEEL: Cast..........0 lai0 14.
Boiler plate, in . 345 000

"i " 16 Iin .. 385 000
"1&th'ck'r 325 000
hoe. 9 50 2 60

LUTNaILs:
10 to 80Ody. p. kgl100lb 2 80 000
8 dy.and9 y............305 310
6 dy.anddy............ 330 3 40
4 dy. and 5 dy... A. P. 3 55 360
8 dy. ............... 0.P. 380 000
3 dy.... ...... A.P. 4 30 000

Honsu NAILs:
Pointed and finished 50 and 10%

HoasB SioEs. 100 lbo. 3 75 O 00
CANADA PLATas:

Penn, half polished. 8 10' 3 Ù0
Boarshead " 8 20 8 35
Maple Leaf " 3 10 325
All polished ............ 325 000

TIN PLàTs:ICOoke. 4 50 000
10 Charooal ............ 500 625
Ix " ....... 600 750
IX .... 7 00 875
DO " ............ 495 440
IO M. L.8.............. 6 25 7 75

WINow GLAss:
95 and under ............ 1 65 000

o x 40 ............ 1 75 000
41 x 50 . 370 000
51 x 60 .. 410 0'0

GuNPowiD>u:
Can blastingpr kg. 895 850

" portngF...... 5 00000
FFF... 595 000

rifle ................ 195 000
Ropn: Ma-ill•..... .. 0 15 O 16

Sisal............ . 013 14
Axus:
KeenOutter&Peerless I 50 8 00
Bushranger ............... 7 00 7 95
Woodman's Friend ... I 00 I 95
Gladstone & Pioneer. 1 00 11 95

Oils.
CodOil Imp. gal. ... 0 45 0 50
Palm, 1b ............. 0 050 08
Lardext.NolMorue's 075 000
OrdinaryNo.1I" 065 000
Linseed, raw............ 069 070
Linseed, boiled......... 0 71 072
Olive, P Imp. gal. ... 000 1 30
Beal, straw............. 050 0 05

" paleSB.B.......... 055 0 60
Engllsh Sod, per lb. 0 05à 0 071

Petroleum.
SO. B. Taronto. imp. gai.
Canadian, 5 to10bris 0 16 00

single brOs 0 16 O 00CarbonSafety ......... 0 18 000
Amer'n Prime White 0 98 0 00

"é WaterI" 095000
Photogene ............... ,097 000

Painta, &o.
White Lead.genuine

in Oil 25lbs.........
White Lead, No.1i ...

" No.9...
"4 dry ......

Bed Lead ............
Venetian Red, Eng...
Yellow Ochre.Fr'nah
Vermillion, Eng.......
Varnish, No.1 fur...
Bro. Japan..........
Whiting .................
Putty, per 100 Ibo .....
SpiritSTurpentine ...

Drug&.
Alum ............. lb
Blue Vitriol ............
Brimastone ...............
Borax .................
Camphor.................
Carbolie Acid .......
Castor on.
Cautie Soda............
Cream Tartar .........
Epsom Salto ............
Ext'otLogwood,bulk

"4 go boxes
Gentian ..................
Glycerine, per lb......
Hellebore ................
lodine ....................
Insect Powder.........
Morphia Sul ............
Opium .....................
Oil Lemon Super ...
Oxallo Acid ............
Potass Iodide .........
Quinine .................
saltpetre ................
El R helle..........
Shellac-...................
Bulphur Flowers......

Aoda"Ash.......... -
Soda Bicarbifkeg...
TartarieAcd..........

625 650
1 Ob 1 70
145 1 55
0 00 0 00
5 00 5 50
1 75 900
1 85 900
0 85 0 90
085 100
085 100
0 60 0 70
925 950
066 000

009 008
0 08 009
0 091 O 080 12 0 18
0 65 0 70
055 060
0-12à 0 18*
0 0 006
0 0
0 o0 940 18 0 1
015 0 1
010 018
0 21 024
. 14 0 16
5 00 6 50
0 50 055
2 00 2 10
4 25 4 50
2 00 925
0 191 0 14
400 495
0 40 0 48
0 081 o 09
0 89 085
0 30 0 38
0O 000
001 0 0
95 950

050 055
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CANADA LIFE ASSURANCE COIPANY
ESTABLISHED 1847,

HEAD OFFICE, • HAMILTON, Ont.
Capital and Fund over . . . $9,000,000Annual Income over -1,60,0

Eastern Ontario Branch, Toronto:
CR0. A. & E. W. COX, Minag.,,

Province of Quebeo Branoh, Montreal, n.. .. MAB.INWG, ManagerMaritime Provinces Brao ala
P MOLARRENw Generai Agent. * Or8 e0

Manitoba Branoh, In
W. L. RUTTON, Manager. A. MoT. OAMPl, Generl Agent

A. G. RAKBAY, President..ILlE, Secretary,
'W. T. RA MAY, Supeintendent.

SUN LIFE ASSURANCE 00'Y
OF CA NA DA.

Our rapid progress may be seen from the followlng statement:

INOOME. ASSETS. ASSUR'NO'ga INCOME. ASETS. ABSU'NO'8482( W41IN FPOROB. IN POBOE.
.. 48,210 546,461 $1,064,850 1s...* 4,841 * 1,078,577 * 5,8491874... 64,073 521,862 1,786,869 1884... 978,879 1,974,897 8,844,4041876... 102,82 715,944 9,214,098 188... 878,500 1,98,097 9,413,858

1878... 197,505 773,895 3,874,688 1888. 626,278 1,974,816 11,981,316
1880... 141,402 911,18 8,881,479 - - -
nhe SUS Issue@ an absolutely unconditional polley. It pays claims

promptly, without waitng ixty or nlnety days.

P. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
b eompany, doing business nana" onlY oseancil Statement, and soliits the patronalOýge thse eelngquesina.ble seonity and honorable trealment:

Assts, Jauarylst,1889$.......... $746,000 00
llIeOae During the Year ending Dec. u1st, '88, 625,000 00

eDRIMW ROBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres
ATHUR GAGNON, Seo.-Treas. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF BHAREHOLDEB8 UNLIMITED.

k:~aI............ .. .. .. si1,o 000oLU. I. e. 16288,045

8.upwardsof.. .. ".. , 000
estmnin Canada for protextion of anadian Pey-holders

Il7erydcrinrovet7In ait rates of premium,
eusanon granud nalthe motapprvfra

H0ead oe forCanada--RofaiInsuraoc Buidings, MontreaL.
oRN AgentAYfor -r'I'A

JOUX]RAT$Tronto àchWotAgeNeaxI. BAMK. o hii get

EIAL TROUT & TOD, PRINTER
TORONTO.

Every description of Insurance esPolll, Applicatioc Cace RequltO

r wftolassstyle. We have for yearl

lea4ing Ca&nadian underwriteml. end for estn2At&

4 & 66 OHURCHl SREET, TORONTO.

BUINSSCOLLEE" 1d~~

A School thoroughly equipp" ferBu u m
BOokkeepigBsns Pennm .Arith a
Por circulars and Iiormation, address
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WESTERN
A eSUP. A.NOCE OOM P.ANY

PIRE AND MARIE,. Ino0o0POATED 1851.

, •• ••. .. ............. ,000,00000
Ase, ver .. .. .. .......... 1,600,000 00

ARua lue.me, ever............. 1,500,000 00

HEAD OFFICE, - TORONTO, Ont.

A. . .STr, Predet. J. ,.K NNT, ,anaging Directo

,A..BOOX..,...ot.r,.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.•.•...-.. HAILTON, ONT.

Dewtd ft Dm GI..mmt é51,1060lo

NON-FOEBITABLE POLIIE8 iTONTIJE IJYESTMENTS,
AN

Bommas Popular Plan o0Mewabl Term Iusurance by Mortuary
PrsOe&M1

DAVID DEXTER,
.»-imctor,

]BRIIH XRCA
AssuranceCompany.

WI]RE AND M&RINm.

k citmal da 0 Amela •. .. .. .. .. .. $1,188,666.

OOEPOEATuD a,
HEAD OFFICE,. . . . . . TROTO, OIT.

BOABD OF DIBEOTOBS
.zanno.Om.N MORBON NEsq

DGUP TGovuen, . . . joM GeLy, HSq.

Hm yley, John y. Raid, Eq (ho. H. Smith, iHsq
Du ,,tEEIoq. Tos%m Uq. A Mjrst~
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ftliBitisil Mercati
FIuEEE & -I E

INSURANCE COMP'Y,
ESTABLISHED 180.

Head Oi9e for Canada, - Dontreal.
DInoToUs:

GILBBT SCOTT, Esq. W. W. OGILVIE, Esq.
ABCHI. MAoNIDEB, EIq.

.R. M 1Agents,

F.H WG gC ,T
W6 Wellington 8t. E., TOBONTO.

Telephone No. 43, O eo..
105, e.denoe flr. Goooh.

S084, Mr. Evans.
1 .59m, " F. H. Gooch.

Head 090e for the Dominion, Montreal.

THOMAS DAVIDBON,
Manag. Director.

October 25th.

L.ARGE PROFITS!I
On Fifteen YerTontne Divldnd Policie.

recently setted by the

HEW YORI FINSURANCER 00.
Based upon Poiles of 010,000 eaoh.

Cash Value Paid-up
Kind of Policy. PoL. & Div. In. Value

151h Yeux. 151h Ye.r.

Ordinary Life ...... 0 0 $M10 8 00
.4et 40 51740 9,000

id ". 50 7,96690 19,15000
90-Year Endowment. 0 1,6 90 94,M9 00

i te.... do Mm30 Mm80 0.900
4 id......50 12,187010 8»5000

15-Year Endowment. 80 14m900 86»000d 64........4do 351m460 99-OM O0
"é " .......... t 50 17,18900 96,9000

uW The Tontine Policies of the NNw Yonx LIm
furnisi, in connection wih guaranteed insurance,
an Jnve.tmont at a higher rate of taterest han in
otherwise obtainable on firet-clses securities.

DAVID BURKE,
General Mana for Canada.

HEAD Orricz-4S St. John street MONTREiAL.
BRANcs Oruxox -London &Canodian Loan Build'g,

Bay Street, TOBONTO.

TuE IAURFACTURRRS'
LIFE INSURANCE COMPANY,

- AND -

Tic Ianfacturers' ccident In Co,

HEAD OFFICES, - TORONTO.

Authorized capital, - $2,000,000 and

$1,000,000 reapeotively.

ABSOLUTE SECURITT.

PROMPT PAYMENT OF oLAIrM.

THIRTY DAYS GRACE.

PRESIDENT, - SIR JoHN A. MAcDoNALD, P.C. G'..B.
VIoE-PREsIDMNTs

GEo. GoonERm, EsQ., President, Bank of Toronto.

Wu. BELL, Esq., - Organ Manufacturer, Guelph.

J. F. ELIJJS - - Managing Director.

Insurance.

Stadad feo Am8urnce Ce.
ESTABLISHED 1825.

Total Invested Funds over ......... 834,000,000
Invested ln Canada........................ 4,5)0,000

ASSOLUTE SEOURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
.- -:-LARGE PROFITS.

Uneonditional Non-forfeitable Poliotes issued

W. M. RAMBAY. Moatreal,
CHARLS HUTEB, Manager for Canada.

BSUperintendent of Agences.

Liverpool & L on & OlobeInsuranceCo.
ànvesced Baas ............... ............... 88el .8
ivestents u Canada............. 900,0oo
Head ONMe, Canada Branoh, Montreai.

DIBiCTOBE-Hon. H. Starnues Chairman; Ed-
mond J. Barbeau,Esq. Wentworih 7. Buehann, Usq.

Bis oko pedaiLoveui Outrent Bates.Dwelg
Rone.a Ppy Insured on El Term.
JOB. B . . oontoA gi omW n n.n.
9. Ir. C. uM*lo.Chio gentfor Doam , outreal.

MLU.TT.I.I
FIRE INSURANCE COMP'Y

of the Couaty of WeHington.

Business done on the

y. W. BTONE

HEAD OFFICE, -

Cash and Premium Note

CHAS DAVIDSON,

GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EmuA=Tinuzn 15O.)

E. D. LACY, Resident Manager for Canada.
Company's Building, 107 St. James St., MONTREAL.

Subd-p Capital.....................1800,0008.
Total I veald .......over ... 4,000 6

Toronto Agency-ALF. W. SMITH.

CITIZENS'

OF CANADA.
HoN J J.ABBOTT P.C, QC PNINT.

GERALD E. HART. Guuawa MANAaM.
WILLIAM BSITH, Szo.-TaAs.

Capital and Asset, -$1,606,060 00
Inome, 1888,--•-•-•-$484,888 00
Losses Pald to 1st Jan.,

1889,..-.-.•.•.•.•$8,200,810 00
The Stock of this Com ny is held by many of

thie veaithlsst mou in Canada.
LOBuS PEOMPTLY A EQUMABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.
MALCOLM GIBB, OCEINtAGENT, TonowSo (rft.
IRA B. THAYH"Li" GENL AGT., Ornaio WeT.
A. L. EÂSTMUBE ACOrnENT SUPINTENDENT.

TOONTO OFCD-4 WELLINGTON T. A
- Tel»houe l"SI.-

Dm. H. L. COK GmmeGAL AGENT-EAsT
ONTAmo, Oyrion, NAPAN&e.

lb "Gsre" Fire lit. Ci.
m taken on aah or X 1a Mm.
PmNtNT, Hon. JAMES YoUNG.

V10>pmaIDNNT, A. WAMMOCK, Hq.
àag..a,. .. L. L. STBONG.

HBAD OFFI1B, . . . GALT, ONT.

Insurance.

North Amerlan Life Assurance Co
INoononATaD u BrSPAOUL Aor oi TIm Dommnton

PoeravaxuuT.

FULIL GOVEEN4XENT DEPOIT.

DIRBECTORS:
HON. ALEX. MACKNZIE, M.P., ex-Prime Minister

of Canada, Préident.~
JOHN L. BLA E, Esq.. Pr..on Landed redit'

Co., and HON. G. W. ALLAN, Pr... Western Cou.
Loan Co., Vlc-Pre.idents.

Hon. D. A. Maonald, e-Ieutenant-Gov.of Ontario
MLnuan, e qPreot. Montl. LTrausv= nCo.
ÎM sq., D..&= re. Builing onAu.

J. K. Kr sesrs. Kerr, Maodonald,

John Morson Euq., Goveruor BritlishAmn. PlueA. Co.
E. A. Mredih, Eaq. LLD.,Vice-reuldnt Toronto

Trusts Copoaton.
A. H. Campbe Esq., Pros. British Coan. L. & in. Co

. Ma , E.q., Manufacturer,.Guelph.
E.Guruey, BesqManufacturer.

Hon. Edward Blake, Q.C., M.P.
John N. Lake, E,, Pres. American Watch Case Co.
Hdward Gafley. EÎoq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Huhe, Esq. iMears. Hughes Broc.), Director1Ls.nd Seurity (Co.
James Thorburn, Hsq., M.D., Medical Director.
Jame. Scott, E.q., Merciant, Director Dominion Bk
Wm. Gordon, Esq., Director LandBecurity ao.
H. H. Cook Euq M.P..Dlreotor Traders' Bank.
Bobet Jadray, *sq., Pres. Toronto Real Estate In-

veuiment (Jo.
Edwa.rd F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pros. Home Savings & Loan Co.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Director.

BRITISH EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTa=.MsED 1841.

GANADA BRANCH, - MONTREAL
Canadlan Investments nearly $700,00'.

1857
1865
1878
1881
1888
1885
18s8

ACCUMULATED FUNDS.
-. - -$ 565,000

- - - -1,185,000
2,810,000

- - - - 4,210,000
4,780,000

- - - - 5,80d,000
-. - -6,886,000

General Manager, - - - F. STANOLIFFE.

General Agents, Toronto,
J. E. A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One NIUI Pouds .tg
Capital Subsoebed, .. .. $10,000,000
Investedl andis,.. .... 20,210,000
Gen nfor BOBT. IlElEDNMOS 0O. Mntrea.ana, GEO. DIMEOLI JO
Toronto-HENBY D. P. ABMSTBONG,94 ScottBt

Brit Amn. As. Co. Bldg
KngsouW.H.GoedwinBréWWhlgBui2dngHlamito-EORGE H.GUE ]3. 90 e St

PI-IŒNIX
FIE A88UBRCE COPNY, LONDON.

Estabhedtu 1T8M. Canadian Branch established
in 18N. Loe.e. asihe the estblshment of th.
Company cxoed$150,000. Balanoe held in hand

frament of Pire iaose.,8,00,00. Liability of
h der unlited. Depoit wth the Dominion

Goverument (for the seourity of polioy holders in
sa Tt. anool&Xavier Street

GTTiLLUSPI, PATEESI CINho., Agents
for the Domiio. Lzwis MoIPATT h&(Co., Agents
for Toronto. B. MAoD. PATEBSON, MANAGER.

LOIBON & LÂICÂSHIIB
INSURANCE COMPANY.
W. A. SiNS. T. E.PENl E,4

W A MWan. AeNsT, ToineT
Wantoe Agents at Wlngan, Ba'aesels and Psrêb,

948


