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Wercantile,

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sar«
veyors and Valuators. Office corner of King and Jordan
Stisets, Toronto
THOMAS (H'\'DR\'»
J. B. Boustead.
PKO"“O" and Commission Merchant.
and sold on Cornmission. 82 Front St.,

John Boyd & Co.
an,l'.qu,l: Grocers and Commission Merchants,

HENRY LANGLEY

Hops bought
Toronto

Front St., Toronte,

Childs & Hamilton.

ANUFACTURERS and Wholesale Dealers in Boet
M 4nd Shoes, No. 7 Wellington Street East, Toronto,
Ontario B

. L Coeffee & Co.
RODUCE and Commission Merchants, No. 2 Manning's
Block, Front St.. Toronto, Ont. Advances made on

consignments of Produce. 1
J. & A. Clark,

RODUCE Commission Merchants, Wellington Street
East, Toronto, Ont

P Crawford & Co,, |

\ ANUFACTURERS of Soaps, Candles, ete., and dealers
- in Petroleum, Lard and Lubricating Oils, Palace 8t ,

Toronto, Ont

=

John Fisken & Co-
OCK OIL and Commission Merchants, Yonge St,
Toronto, Ont 1

W. & R. Grimith.

IIPURTERS of Teas, Wines, etc. Ontario Chambers,
cor. Church and Front Sts , Toronto

|H. Nerlich & Co.

MPORTERS of French, German, English and American
Faney Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide
Sl_mﬁl.ﬁ'est. Toronto. 15

Hurd, Leigh & Co.

GthF.us and Eaamellers of China and Earthenware,
72 Yonge St , Toronto, Out. [See advt.)

Lyman A& McNab.
\V'"(’L.".\\LE Hardware Merchants, Toronto, Ontario.

W. D. Matthews & Co.
I)n’ )DUCE Commission Merehants, Old Corn Exchange,
16 Front St. East, Toronto Ont

R. C. Hamilton & Jlo.
I)ROD!CE Commission Merchants, {9 Lower Water
8t Halifax, Nova Scotia

Parson Bros.,

Pn‘m);m‘n Refiners, and Wholesale dealers in Lamps,
Chimmeys, etc. Waierooms 51 Front St. Refinery cor
River and Don Sts., Tor

nto,

C. P. Reld & Co.
I-PURTI‘.RS and Dealers in Wines, Liquors, Cigars
lM(J(:bucco, Wellington Street, Toronto
W. Rowland & Co.,
PRODUCE BROKERS and General Cemmissign Mer-
Jaats.  Advances mals oa Consignments. Corner
Charcl and Froas Sireets

and
.

——
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THE ZETNA OF DUBLIN,

An extraordinary general meeting of the share- |
holders of the KEtna Insurance Company (Limited) |
was held in Dublin, on the 3rd inst. The chair
was occupied by Alderman Gregg, Chairman of
the company. The manager, Mr. Innes, read the
circular ealling the meeting for the purpose of
confirming a resolution passed at a previous extra-
ordinary general meeting of the company, held
last month, to sanction the sale and the transfer
of the business, liabilities and assets of the Etna
Insurance Company to the United Ports and Gen-
eral Insurdnce Company and to authorise the vol-
untary winding up of the Etna Company.

The Chairman said they had already considered |
the whole question at the previous mes ting, and |
the meeting that day was, in reality, but a formal |
one to confirm the resolution previously passed, if |
the shareholdets still approved of it The com- |
sany not being able to go on satisfactorily, had |
seen disposed of to the United Ports and General |
Insurance Company, and he now begged to move

the resolution which had already been passed ap-

proving of the transfer and the voluntary winding |
up of the company. He would be glad if any
shareholder present wonld second it.

Mr. Thomas Heywood said he would second the
motion, believing the pmlu-ul was for the inter-
ests of sharcholders and creditors.

Mr. Mowatt then rose and discussed at some |
Jength the affairs and condition of the company; |
expressing himself strongly opposed to the order |
made by the Vice-Chaneellor for the compulsory |
winding up of the company. In referring to the |
company's difficulties he said—The circular sent

out by Mr. Innes that day attributed the *‘ diffi-

culties” of the /KEtna to its having to meet the lia-

bilities which it had taken over with the General

Provident Assurance Company. He wholly de-

nied that such was the case. . The XEtna had got

into difficulties solely on its own business. (Hear,

hear, from Mr. Goodlatte.) The Etna had not

paid any of the General Provident liabilities; they

had been otherwise met. (Hear, hear, from Mr.

Goodlatte.) The Daily Express had stated that

the Atna had failed because of its limited liability
and not because of any want of Irish enterprise.

Just the reverse of those statements was the truth.

The real cause of the difficulties of the Etna was
the want of Irish enterprise. (Hear, hear, from
the Chairman.) The company had only got 7000
and odd of its shares taken up, and never had
therefore sufficient |'.||xitsll. The difference of
Seotch enterprise would be scen in the fact that
when the Scottish Commercial Insurance company
was started about the same time as the Atna, its
share capital was speedily taken up, and £500,000
and odd paid in at once, before business was com-
menced. If the Irish publie had taken up the
Atna capital in the same way it would have been
s successful as the Scottish Commercial.

Reford & Dillon.
Il"ilTIRS of Groceries, Wellington Sirect, Torento,
- Omtario.

Sessloms, Turner & Co,

usi

’I'lu‘ limited liability principle had never yet been
touched in the aflairs of the [Etna, but the want
of Irish enterprise in letting every English and
| Scotch insurance company carry off their Irish
insurance business had been fully illustrated. He

ANUFACTU v . -
*\[ ACTURERS, Importers and Wholesale Dealer | trusted the shareholders and creditors would be

iu Boots and Sh 9 imdi . Wel- . e
R LA Findon, sy 0T lunam'mous in opposing the appointing of selfish

lsgten ¥4 West, Torento, Ont

| namely, their own.

| Chaneellor had nu

.his shares.

63.

one interest to serve—
heg should use effort
to have the compudsofy winding-up order
to avoluntary, These changes had been
edly made in orders n E and the

) sedents for
the change. They & therefore, ierm
voluntary winding wifl under the surveillance of
l:hv mur:,‘alm.l with s@ich liguidators as Mr, Good-
atte and Mr. Askin; Who many special
tures to commend th§m to the conit and :
holders of the Etna its creditors. ‘

Mr, Davies asked §f sny of the directors had
transferred their shargs pecently? <

Me. Goodiatte (d ) said ome
who had recently joifled the board,
given them a;fn-at denl of trouble, had transferred

r. lings had bought them, think-
ing it better to get ;
ance given by the ge
not know of it untif'it had beea accom
No other director had teansterred his shaves,

The motion was unanimously.

Mr. Walker then so¥rd that Mr. {) R. Good-
latte be recompmendedas a liquidator of the affaire
of the company. k

Mr. Deacon secon!ud the motion, which was
then agreed to. H i

After considerable
to ‘secure an upright
liquidator, it was
not put forward eit
but let the papers w
ward, and then at t
good appointment. §

Mr. Heywood they moved $he appointment of &
cammittee of sharehdlders to look after the inter~
ests of the companyf§n’ liquidation, and that Me.
Mowatt, I)y. Clorax r. Walker form such
committee, :

Mr. Shanley secol
put and passed una

liquidators who had

iscussion as to the best way

honorable gentieman as
that the meeting should
Mr. Askin or Mr.
had been filled up go for-
court endeavor to secure &

was again gone over in the
ec. 9th, for the ap-
On the 20th of Oct.,
ra8 entered into between the
Etna Insurance Coi y for the sale of their busi-
ness to the United Ports and General Insurance
Company on certai conditions. By ome of the
clauses it was provifledl that the Etoa should be
voluntarily wound g§p under the Com ' Aet,
1862, and that Gung, Pyne & Co., Mr. Good-
latte should be th{ Bquidlmrl. A ition was
filed for liquidation® pursuant to the directions of
a meeting of shareliplders called for that purpose.
This should have b@n confirmed by a second meet-
ing' but before it ¢ H be held nnotller m
by Alderman Gregg and Mr. Burtin, creditors,
came before the Vi -Chnnf‘ellor. and he m‘ an
order for a compulibry winding up, and this day
had been fixed to har the various parties, and to
appoint a liquidatpe, Mr. Piers White, Q. C,
with whom was Price, p that Mr.
Goodlatte, or Mr. B Askin, of Sackville
or both j'lh!ﬂ_\'. peing qﬂlllﬁﬁ' to ﬂll tbc *
of official liquidatofor liquidators of the Company.

The whole matt
Vice-Chancellor’s ¢
| pointment of a liqu
1868, an agreement )
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were almost all due to the General
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assets amounted to £129,695, while if the sum
representing the debts of the company were
deducted, glut was the debts of theP.Provident
Company unpaid, there would lLe a balance of
£39,000, and of that £19,000 was laid aside as a
margin. - Unless the assets fell short of the debts
a sum of $39,000 this company was sclvent.
were two classes of persons his lordship had
to protect, the creditors and the shareholders.
There were Irish creditors representing £39,000,
and English creditors to the extent of £12,000
who approved of his clients being appointed, while
there was more than half the sharebolders in
favour of them. Against that it was alleged that
Mr. Goodlatte was a Director of the Port aud
Docks Company, a Director of the Etna Company,
prictor of 258 shares in it, and a creditor for
£8,063 cash advances. His liabilities to the com-
y were far more, and in his (counsel’s) opinion
the fact of being a creditor -and a shareholder
placed him in a better position than if he had no
connection with the company at all. Mr. Askin
was a land agent of respectability and experience.
What the court wanted as a liquidator was a
tleman of business capacity, and one who had
some knowledge of the circumstances of these
Insurance Companies. - Mr. Goodlatte,. from the
position he occupied, would be anxious to protect
the interests of all parties who were interested in
the concern.

Mr. Sherlock, Q. C., M. P;, propesed, on behalf
of the holders of 110 shares, that Mr. Richanl
Seymonr Guinness be appointed. Mr. Goodlatte,
who had heen proposed, was in this position, that
he was one of the directors of the Port and Docks
Company, to whom the assets of the Etna In-
surance Company were about to be sold, and if
this Company was solvent that was a transaction
that could not be carried out. The conductof the
Directors of the Etna Company was open to im-
peachment, and his lordship could not appoint any
of theirnumber, nor any nominee of theirs, which
Mr. Askin was. There were transactions requiring
investigation on the part of the sharcholders, and
a gentleman who was independent of all parties
and of guod position, which Mr. Guinness was,
and who wnnl«‘ be good security. for the interests
of the ereditors dnd the bona fide sharcholders,
ought to be appointed.

r. Kernan, Q.C., proposed Mr. Craig or Mr.
Kidd, or both jointly, who were supported by 273
shares, representing ten individuals and sevcral

Ia ereditors.

rfl'r. Exham proposed Mr. Henry Parkinson.

Hon. David Plunket proposed Sir John Bar-
rington and Mr. Quain. Thoss gentlemen were
.,u“mne‘l by persons representing 218 shares,

Mr. Elrington, Q.C., nominated Mr. Brown of
Collegegreen. He said they were creditors for
£28,000, being the balances of mortgages sold to,
and still remaining due by the Provident Com-
pany to them, but they would give their support
to 8ir Johu Barrington and Mr. Quain.

The Vice:Chancellor said a disagreeble and in-
vidious duty was thrown upon him in making the
selection of the person to carry out the liquidation
of this company, and the great difficulty he had
was owing to the strong recommendation that had
been put forward in favor of them. He thought
the first duty of the court was to find out. who
was the fittest man to do the duty, and that quite
irrespective of the persons by whom he was put
forward.  An order was obtained fer tne compul-
sory winding up of the company—that was, that
it was unable to pay its debts. That was the
statement put forward by the petitioners, one of
the petitioners being the chairman of the com-
pany.  The first person that had been put for-
ward was Mr. Goodlatte. He had received a large
amount of support, but of all the persons named
he was most remarkable from the number of posi-
tions he occupied. As a director he was liul.{: to

be impeached for his past conduct, and who was
to impeach him but the official liquidator. He
did not think that Mr. Guinness, or Sir John |

Barrington, of whose respectability there could be |

T ———

no doubt, were the class of persons that ought to
be appointed from their various other occupations.
He had then to look to the other gentlemen who
were all strongly recommended, and who from
their capacity were fully com“petem to discharge
the duties. Of these he had thought most emi-
nently suited to act as the officer of the court was
Mr. Quain. An objection had been made to him
that he was a member of the Stock Exchange, and
unless that objection was sustained, he would ap-

int him. l’iiu lordship then said he would ad-
Journ the case until Saturday, to givetime to have
the poiat considered. —Post Magazine.

—_———————

COMMERCIAL BANK OF N. B.

A meeting of Stockholders took place on the
18th in St. John. The' Directors submitted a re-
port which, after referring to the suspension of
sfn-ci;- {m_vments on 10th Nov., the subsequent
absconding of the Cashier, his default to the
amount of $94,830, and his arrest in Brooklyn,
proceeds in substance as follows : —

Duriag the period which has intervened since
the present’ meeting, at the request of many of the
Shareholders of the bank was called, the Directors
have turned their attention to the realization of
assets, while the paper of the bank in circulation
has been rapidly coming in in payment of the
notes discounted by the bank prior to its suspension
and otherwise ; and the circulation has been and
is thus being rapidly redueed. Various matters of
importance, including those connected with Messrs.
McKay, are still under consideration, and cannot,
therefore, be definitely reported upon. It will be
readily understood that, at any time, it would be
no easy matter, but indeed an imposibility, to go
through and fix the exact value of each of the
discounted notes and other securities held by a
large banking institution ; bat under the present
circumstances of the Province and of the bank
itself, the task is peculiarly one of great difficulty.
The Directors, so far as in their power, have, how-
ever, gone over each asset and liability in detail ;
the bills discounted and other securities actually
in the bank have been checked by the documents
themselves ; liberal allowances have been made
for debts considered batL and every effort made to
render their estimate as nearly accurate as is pos-
sible. The estimate submitted has been made up
to the 23rd Nov, last, since which period, however,
no circumstances have occarred which would
materially affect the actual result.

ASSETS,

The Bills discounted thenstood as follows :

To fall due . $248,0584 95
Overdue (and in some cases covered

by collaterals)... 72,748 35
) $321,733 20
From which there Las been allowed

for bad and doubtful 51,801 20
Leaving a balance considered good of. $269,932 00

The other asscts of the bank, including Real
Estate, amounts held by the Miramichi Branch,
securities at Woodstock and its vicinity and in
King’s County, and all other securities and balanccs
due, after allowances made for bad and doubtfal,
have heen valued at $495739. Total of assets
estimated at $765,671.

LIABILITIES,
The amouit of bank paper in circula-

tion as per accounts of the bank

appeared to be., . .... £166,660 20
To which must be added for over issue

through the Cashier’s defalcation.. 94,830 07

Total supposed circulation. . £261,490 36
The other liabilities of the bank, in-
cluding al! other sums due by the
bank, 8> far as cau be ascertained,
smounts to... ieriee... $369,468 49

Making a total liability of............: $630,958 85
And leaving an estimated surplus of

assets of, .. $134,712 15

Thg Directors have in the forego
made no allowance for the sccidental dest
of bank notes, which has probably taken
the bank's existence of more than 30 bee
although when the large extenit of the notes of ¢
bank were during a great part of that
circulation is considered, it is evident that ¢
vresent liahilities for circulation must be thus
a certain extent reduced ; ag it is quitei
even to estimate with any approach to
the amount of such reduction. No sllowanee
been made either for the value of 536 sharesof
bank's stock ,held by the bank either
or collateral on various accounts,
the bank be closed, as recommended by
ors, distribution of the surplus assets will of ¢
be made among the remaining shares only, u
ing in number to 5,464 and representi
only of the original capital of the h:lnnﬁm
In closing their report the Directors feel it £
duty to state to the Shareholders that after
most mature deliberation they believe the posit
of the bank to be such that the resum
specie payments within the period limihri”-
Bank’s Charter is impossible; and [
would meet the wish they have again and
expressed, that the bank should resume'its a
among the financial institutions of the Provi
they regret to have to report that in their opi
any such resuscitation cap not be reasonably
for. They now submit this guestion to the S|
holders assembled as the most pressing business
the meeting, since a short period will noweo
the limit of the sixty days during which the at
may suspend specie payments without ab
forfeiture. The 34th sec. of the Royal
provided that upon expirstion of the
** or other sooner dissolution of the Company, &
Directors for the time being shall proceed to
effectual measures for closing all the concerns
the said Company by calling in and paying off
notes and bills which may have been issned )
the Company, and discharging all other debts
therefrom, collecting all debts due, and di
of the property belonging to the said Com
and dividing the capital, profits and procees
maining among the Stockholders in proportion
théir respective interests.” R i
This course, if pursued, would necessitate
forbearance among the Shareholders and
of the bank, and the Directors would
it only with the Shareholders thorough assent
upon the understanding that they would be
to- meet priodically to receive such further
both of the proceedings of the Board of Di
and of the assets and liabilities of the bank,
the continuing maturity of the bills now
and the receipt of more complete statements
accounts from other quarters would ena
Directors to make. At the same time,
Directors are of opinion that more is likely to
realized for the Shareholders by this course
by the only other one which appears open.
In reply to various questions, the
said :—There had been depasited om deposit
ceipts since suspension, $10,000. There was $5i,*
000 of Government funds, and an unstated "
of the Postoffice. They had on hand in specie
the bank closed less than $2,000. A grest
notes maturing in the months of December,
ary and February had already been
mortgage had been paid in full, and one or ¥
others in part. The bank buildings in St J
and Miramichi were valued at
mortgages were chiefly held on property in Wi
stock. The King's County 'mortgages would
alize about $18,000. Sancton’s nal securit
lapsed at the expiration of the Charter and
Directors then took a policy from s compeny
Canada for his good behavior, to the
$20,000, The original securities were for
After some discussion the Report was
and adopted. A resolution Tequesting & B
detailed statement of assets and liabilities st
next meeting was carried. After this the
adjourned ufl the 6th January.




T AND LOAN COMPANY OF UPPER
- CANADA.

An extraordinary general meeting of the share-
holders of the Company was held on Monday the

th ult., at London,
:’okydrll 'Bouverie, M. P., .in the chair. The
Secretary read the notice calling the meeting, and
also the Directors’ report. .

The Chairman said :—There is one particular
statement which I am able to make to the share-
holders with respect to our debentures. We have
for several years, ever since the commencement of
the troubles in the United States of America, had
s declining amount of debentares, so that we have
been paying out more than we received.. We
reached our maximum sbout the commencement
of the civil war in the United States, and from
that time until nearly now there has been a gradual
decline in the amount of our débenture debts. A
a large portion of our profits arise from the
amount of our debenture debt, within the char-
tered limits of that debt, of course our interests
suffered by that diminuition. There has been a
constantly descending scale, but we seem in the
last half year to have touched the minimum. We
had got down from £670,000 in September, 1863,
to a debenture debt of £490,000 in March, 1868,
Bat since then we have been getting additional
loans on our debentures, and the debenture debt
has, in that interval, increased £35,000. This,
I think, is a satisfactory feature, not only as lead-
ing to increased advantage to ourselves, but as
showing the reviving confidence which is enter-
tained in this class of investment. The class of
investment which we offer to the public, we think
is of & nature the most secure that could possibly
be had, seeing that we have not only perfect landed
security, but also the security of our shareholders.
Not only did the troubles in the United States
affect us injuriously, but as mentioned to you be-
fore, the disposition to lend money on this class
of security was injuriously affected by competition
with other companies, some perhaps of a sound
character, and some perhaps not so sound, which
entered into the market, and the losses incurred
in some cases have perhaps disinclined some per-
sons to take debentures, even of a first class char-
acter. It scems to me now that the tide has
turned, and the fact | have mentioned indicates
reviving confidence on the part of the public.
There 1s a satisfactory feature also with regard to
our debentures which is worth mentioning. At
the time of the greatest stress, to which | have
referred, and in order to renew some of our loans,
we were reluctantly obliged to advance the rate of
interest upon our debentures to 6 per cent., and
for something like two or three years such was the
rate we offered to the public, and at that rate we
renewed those bonds which were continued with
us. Now a considerable portion of these bonds
have fallen due, and of £53,000 6 per cent, bonds,
more than £45,000 have been renewed at 6 per cent.
interest. We have paid off in the last eleven
months £64,000. We have renewed £99,229 of
bonds, ahd we have received a sum of £88,500 in
new money. That shows that the transactions on
this side have been largely increased, and that
there is a large addition to the debenture debt,
which I hope will be considered a satisfactory
feature in our transactions. On the other side of
the water the accounts are also satisfactory, both
as regards our present investments, and as regards
the condition of the Dominion. At the same time
We must bear in mind that we are informed there
1s not the saine demand for loans from us as there
has been on previous occasions. We have been
hl}Hlng our hands, as the shareholders are aware,
with regard to loans during the stress for money,

and have not been making large advances for a
considerable ,P‘Ti”‘l'

the accounts from Canada as respects the prosperity
of the Provinces are of a most satisfactory descrip-
ton, and none can lose sight of the fact that the

The Right Hon. Edward |
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the interests of this Company. (Hear, hear.)
With those elements of prosperity in Canada, I am
sure that in a little time the demand for our loans
will be #ncreased, apd with the increased confldence
as regards those who lend us money here, we shall
see ourselves rising again to the maximum point
which we occupied beforesthe American war, instead
of declining vo the minimum as we have done.

S S

BUFFALO AND LAKE HURON.

The adjourned half-yearly meeting of this
Company was held on Thursday, December 3rd,
at the City Terminus Hotel, Cannon street : Mr.
Heseltine in the chair. Mr. Short, the secretary,
having read the notice of adjournment,

The Chairman said it was his duty to move that
the report be received and adopted. They would
recollect that the meeting had hean adjourned
from the 5th of November in conseqnence of an
offer from the Grand Trunk Company that four
gentlomen should meet, two from each company,
to see if they could not bring about some arrange-
ment for a settlement of the matters in dispute.
The first meeting for the purpose was held on the
5th of November, Captain ler, R.E. and Mr.
Brydges on the of the Grand Trink
Company, and Mr. Cox and Mr. Langton onsthe
part of the Buffalo Company. The result was
that the company was now in a very much better
position than they were last year. With regard to
the question of $75°000 towards the construction
of the Buffalo Bridge, nothing was done. The
matter was allowed to stand over, and whatever
their liability might be. under the agreement, it
stood just as before the 5th of November last.
Another matter was the charge for the extra
weight of rails, but they had now got a principle
of charging for the future. The question as to
the Grand Trunk administrative expenses in Lon-
don, for which a large sum wes placed to working
expenses, the Buffalo Company had got the prin-
ciple of their objection admitted. Those and
other points  had been conceded, a great deal
had been taken ofl their ¢laim. A per centage of
that expense had been allowed them, and thus
reduced their total claim. The amouut paid for
interest on extra ¢apital had béen agreed upon at
£2,000 a year. On the item of £2,000 being ad-
mitted, the Buffalo Company would gain £700 a
year. They had agreed to take as compensation
£30,000, of which they had received £10,000, leav-
ing two payments of £10,000 each to clear up
claims to June 30, 1868. The dividends due to
the bondholders on July and August, 1867, were
made payable on the 1st of December. As to any
future payments, the interest on the bonds for the
following six months would be in April next, and
after August next there would be very little due
to the bondholders, and he hoped that would be
considered satisfactory. (Hear, hear). After the
nexttwelve months, something might go to share-
holders, as the traffic was increasing. The lease
of the line was intended to be perfected soen after
it was made, buj that had not been done, and it
was therefore unworkable up to the present time.
The lease had only seventeen years to run, and it
was the interest of the Grand Trunk Company to
do as little as they could for the line; lnti‘it was
the interest of the Buffalo to get what they could.
The Board had a proposition under consideration
for making the lease work better, and he hoped
by the next meeting something satisfactory would
be arrived at for working in harmony with the

|

Graod Trunk. Though the Buffalo Bridge would
be a great advantage if completed, it was not to
the interest of the Grand Trunk Company to do
anything towards its construction, because at the
end of seventeen years, when the lease expired,

But the general character of | they would be 114 miles away from it, unless they

in the meantime took a fresh lease of the line in
rpetuity. Complaints had been made that the
ﬁw was not worked properly to develope the

Prosperity of Canada is intimately bound up with | trafic, but Mr. Brydges, the Managing Director,

| had promised to
| defect in that
After some fu observations the
adopted, the retirfpg Directors, Messrs.
Rawson, Langtong and Cox, were re-elected.
York aAxp VAPGHAN PLavx Roap CoMpany.
At a meeting of the stockholders of this confpany
held on Monday jJastin Toronte, the annual re
port was read anfl adopted, the afeounts of the
ast year auditec and the M
Jirectors for the cturrent year re-elected : Hon.
G. W. Allan, Messrs. W. C. Chewett, T. D,
Harris, J.Bell, a8d J. W. G. Whitney.
GALWAY MINGe@ CoMPANY.—At the annual
meeting of the stopkholders, held on the 15th
the following Bogrd of Directors for 1869, wers
elected : Messrs. W. H. Scott, President; A. H.
Campbell, H. Cal@utt, J. J. Hall, Johnm
H. C. Rogers, nniknuhu Stevenson.
— — — — |
;giuuinl.

PRINCIFLES OF BANKING.
::( Continued. )

There is no question in finance oftener mooted
than the amoun§ of currency necessary in the
business operatidhs of a people. Estimates' are
constantly made : to the quantity wanted in the
United States. Such estimates, of course, seldom
fall short of the aount in circulation; indeed, the
conclusion is s:ttrﬁlly edopted that the nation

what he could to remedy any

could readily s much larger amount. The
whole question tgrus upon the kind of 2
to be used. Thege can never be too much cur-
rency that is thevidence of loanable capi

more than there gan be too much dl;“cr
On the other hagd, there can never be too
currency when i€ is the evidence of fixed

or of debt, In the one case, the amount in ciren
Iation is the meagure of the nation’s means; in the
other, of the dggree of its impoverishment. . In
the one case, it i§ the legitimate instrument of ex-
pending what the people possess ; in the
other, the illegitimate instrument of ex

what they do ngt In the one case, the
currency is a mast beneficent agent; in the other
an unmitigated durse. There is no middle ground.
It might with the same propriety be asked, how
many title-deeds ta real estate the natien needs!
How many le ! How many bills of ex

It needs a number of deeds sufficient to serve as
evidence of the ransfers of real estate—of

to record the ifless transactions of soci

bills of exchange, to measure the value of the ex-
ports of merchgndise. All th_ne instruments are’
simply resultafits of transactions, and must in-
crease or diminfsh in number, in ratio to the uses
that exist for them. Such ljrvdnly is the case
with a currencyy We can tell how much is want-
ed, only when We see how much is used (provided
it rrfm-orntavntmh. and in no other way.

In the light & what has preceded, there need be
no difficulty infroming to an intelligent copclusion
as to the charagiter of the currency issued
United States ,ld the National Banks;
the policy to ba pursued in reference to them,
we would restafe the country to a sound
condition. 3

The currency of the United States, to
defination givep to it by a late Secretary
Treasury in whose administration it was issyed,
is ** debt withdut interest made into money.”
does not presgme to represent loanable capital,
consequently i§ wholly unlike currencies that do,
Although onlg measuring the waste of war, it was
declared to be $he equivelent of capital, and assuch
made legal tengler in the payment of debts, equally
with coin. Jt was simply s forced loan;
making whicli the government sought to svoid
ln{men\ of il‘r"tn\; ut:fl“zu

t is perfectly within goverument
to mck':f gl Joans; but it is not within
power to the evidences of such

€
3 4

%
o

£

i
i
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+ o interest is paid, equal in value to a correspond-
ing amount Jm ital in hand; or equal in value
to evidences of debt which provide for the payment

" of interest; or to make its obligations, payable at

. & fature day, equal in value to those payable on
‘ ; and as the funetions of government must

be limited by its powers, it would seem to be cléar
: act which assumes to make ‘‘debt without
intevest”, hul in value to debt with interest, or
to capi‘al in hand, transcends its constitutional

that an

their very uature!imconvertible, but they must
‘be more or less depreeiated in value.

it for the yose of m:rpl_\'i:'nq the lack of capital.
The issuing of it is evidence of.its inconvertibility.

It would not have been issued had the govern-

ment been od of an egual amount of capital.
The Inck of sach means compels it to make it pay=
sble at.its pleasure. For such delay or postpome-
ment, a corresponding rate of interest s 17 alw
be Where no_day of payment is
it will be estimated in public opinion, and
est forsuch period deducted from the noin
value of the notes issued. Deprecistion means
interest, and nothing else. ‘Interest is always the
price of forbearance and delay. If government
can borrow without interest, why does it not issue
non-interest paying-bonds? Why does the British
Parliament pay interest on its exchequer bills?
For the simple reason that interest is always a
rt of a cortract fo pay moncy at. a
futyre day. If itisnot provided for on the fa
of the ob{igltion, it will always be a tacit or im
plied agreewment, equally cffective and bindinz as

1l

~then, be in & position in whick it may issue cur-|

All gvﬁrnmcn& currencies are not-only frem

Itis
ible to suppse that any govermuent ever’
accumulate capital for the purpose of loaning

the same, If it issues carrency at all, it will issue

9

THE CANADIAN MONETARY TIMES AND INSU@NCE CHRONICLE.

- .

rency which shall be equal in value to, and cpg-
vertible into, gold, although the coin it may pps-
sess may not be equal one-tenth part of the
amount of its notes outstanding.
But, it is repligd-—‘The
must be good, as the whole aggregate property of
the nation is .pledged for its redemption.

Dut the certainty of ultimate,
convert the instrument by
into money—otherwise an obligation having pue
hundred years to run would be money—all govern-
ment bonds would be money. A curreacy, in the
proper avceptation of the term, is that
presents capital in the form of
coin, and entitles the holder to its possession, No
other currency can be convertible,

iz}
rut

The questior

tv

is not ultimate

money, but debt.
A governmgnt

pa&yment, but present availil
l)?" 1 100 .\' 841
better than that of an individusl. The holdet of
either, if he have a reinittance to make to a2 forefon
conutry, may have to sell it for what it will bring,
if he is without other means. The fact that the
faith of tlie nation is behind that which he may
hold consolation. | It
not reliev uut which will' b

inter¢st for the pegiod

s¢ to pay

happen to
does
ermanl to

that

'
£ d he differ-

el vajes ited Stages.,

153 2y 1 ) 25 f 11 1

1i3 1 * e upon 1.";" 112 00 2ol whvs

2 i 1ts constit - '

S netent to

& written one. r ‘
The onlyway, therefore, in which government L
ean bring the value of its notes to par, is t far
vide the means of their redemption. the f
- oeases whem the debtor is prepared to (an
. principal, and never till then. This is th
which government universally preseribes to itselfl | el
It does not pretend to possess the ability to over- | sum t
vide s matuml law. Jf a month only were to| must {irst accumaulats a
5 before'a national note was to be redecmed + gold azainst them.  They
the rate of its depreciation would be the inter mily after such
dof one month. shall L been 1nade, and
While any portion of the notes are outstanding | which th ir holder shall be
they will be at a depreciation. Oaly. snch not A this seems too palpable to require illustra
a8 are issued as evidence of capital, carrremain at | tior it i3 alm possible to disne! the'd
5 Decause they represent property which the | Jusfon, that the f. redit of a unation may
ean convert at will to his own use. ba ol 1uto If h athing w B :
mient will ever issue a convertible o ney, b sihle, the greater the de ex 1 1 he
the good reason, that it will never possess it- gr ' t be tl ; o i Dut
wpelf of capital for the sake of loaning the com- for while arad ‘ e on-ilable, it i
the interest it will bring. tru I r o Lave not
“Bat why,” it is asked, ‘ can not governaent |} 1 to t! , Lt in ratié to their
with a small amount of eoin/in its troasurr, i eons.  J . : n'a4 thelactual
tain its notes at par, as well as do banks, whose | ca 1 of ther ] a Sexhanste . were the
notes are the equivalents of gold, with hoardly a i n*s of evpenditu tod We oo
dollar of gold in their vaults”" Fhe reason is ob-r menced the war with a ey cquaiing $4757
vious. -Banks issucd their notes in the ont 09,000 we ended it with 8I. 450,000,000 We
evidence of l‘:\}vi'll. and as the instruments of cupended in ame rerio:l 10 33, 500,000,000
losning the sime. Their notes, represgnting sueh  in a nmnner entirely an lnetiv Hoall ?Y:'i.‘ is
eapital in theirown posscssion, er in the hands of 1 the natural ond e Ve onider of
the publie, and soon to be i, possess & value thipge, and for which a respon.i renal®y is
- iv: o gold. The mea Ir conver- il we hiag g e
:so:‘i:lt:n;ﬂ"d f‘.-rtl- Pr:!\';«l:ll previous to tl o ‘ . bolly &' et el e
} : i I 18 to their i 1en ), Lolly itved from tlie ex-
sue. They must always be so provide, to render [ericnce an e of the pust,
& currency convertible. Now, i the notes of The curreicey issued by the National Banks is
vernment had, in the saine way, been issned in based m that By R o ernmentlca o
] of capital, then they would be the eqnis anen that anplies to to thel one
Jouts of gold in value, and the capi zainst - t eanal firee to the ofher
which they were issued would have provided the -~ i to be Lascil ".' Toath lo
means of their redemption.  Such being the cas ital.  That issued by the bar 'l ] owaver
. 8 3 y the banks, howgver,
W there would e no necessity for larg alte, as the hanks. as a bbdv
- poin. But governmeut notes represa E € their wov ”' ." '
~ < ¢ aks j 1 heir governmen} se-
. papital. -To be in a position to j=sne o curre ‘ + 2 Toairat ool W teron
! givalént of gold, it mnst in the figst place lutis h '},1 | b in ‘\‘ . "._" t‘[ .
hhln every note that it has issn " ahd acen u- im: n U > ‘:n"-;'. f ('l'l';l'!‘“\' ar
hte lmn?bl' ﬂl{)ita], in ”""1"1“'1 to the amount How 1 such l‘i“ : s | '.'n"."lm.ll '>-'v: -’. .'l"lu-y'n
of notes it may-issue. | It wiil then, and not ti!] is one v v, dand only one Govern:ient giust

hand over to the lanks, to be converted into lpan-

| rency.
National currescy ,

What !
security éan banks show in comparison with this?” |
payment does pot |
vh it, 13 secuned, {

wlrich re- | the power of making loans whidh
werchandise, or | ¢apital instead of credit.

If it does hot
.1 . I3 . T ! ! : » .

carry with it the right to the fall and immedjate | equal in amount to their present liabilitiés, over

ssion of -that which it represents, it is pot |

+ years may be no ! tage,

in Washington.
be made, or a return made
‘‘ But such a step,”
abandonment of the whole system.”
is. Its abandonment is a necessary
resumption. ‘Banks can never resume
have possession and control of their
more than a merchant.
based upon the idea

|:'.1|':.- capital, their bonds which gre mm v

In no other way can

that in

in the right direction, only as we
_ The banks, to
without any contractioa of the

have issued, must accumulate  loanable

their available assets.

One of the worst features of the nt system,
is that which is claimed to be its g"r::chutadv-
the peneral tirculation—-independent of
locality, or value, of the notes issmed. It iy
triumphantly, that a note of a Texns
bank has precisely the same credit and value t-
tached to it in Maine, as a nqte of -the bank of
Such uniformjty may be a con-
venience, undoubtedly, but it/ is a' convenience

affirmed,

the latter State.

¢ertain to be purchased at the iprice of

The tendency of all banks, and the rock on which
they always split, is an undue expension of their

If this tendeney is unchecked for

loans.

consilerable length of time, their notes and credity
to be largely in excess of their
The only checks to sudh a tendeney ape
frequent, and enforced rml--m]ﬂ(m of thd notes
and eredits by means of which  their loans were
When upon a specie basis, the laws of
trade will always apply such corrections. | If the

banks af the United States were nll specie j R
and a!l made their issues w]nul to gﬂl:‘ill 4 A
of New York, the notes of ‘Toxas lanks ]

will soafh ¢
m

ome

ns.

haade.

hardly be oftener scen in Maine, than ind:
Fach bank would seek to eollect the noted

other bauks, for the pnrpose of strem its

position.  These notes would be .
turned into the general elearing-house for

which would compel the retirement of all that
were not wanted as currency in the immediate
in which the bank was situated. It isnob
interest of the public that the notes of
Lanks should have any. wider circulation. It
¢ convenient for a person gningwﬁh
to take his capital in hank noted, but it is not o
intevest of the country that he should: The
r curreney, insuch case, isp bill of exthange

locali

for~the

tvould be
the

proypx

which represent capital existing, or to be

at the very ;

8o with payinents inade

the cauntry.  The symbel, in faet,
1 - be allowed to wander from the su
or the connection between the two fnay be
lost. !

Frequent redemptions are to banks what
flueut payments are to merchants. They
them to be constantly watehfrl to see thats
relntion is maintained between their lisbili
their means.
such checks, and is dig;rlug dl?’p and
to

fall.  Not a bank has been called upon

iis notes.

the maker of theone and the entlorser of the

When banks are on a specie basis, the laws

trade and commerce are congtantly com
them to exchange their bills for a currency
DPOSSCeSrs
anton, in Calcutta, in Londeén,
Vork  Such laws, always in | operation,
the banks to keep their assets up to the
stendard.
such check, or rather no check at all; nor can

apd in

bank tell Low it stands, or what is the
its agsets. !

fo vertible

it o eplid, “inam
condbi g
until “
'rhe‘ whole system is

it is credit, not capital, that is loaned. R :

| opposite is the truth; and we are making progres
ﬁi" the banks
shall represent
Tesume,

oint at which it is to be expended.
between distant pointsof

But the present 'system imposes B0
wide the
pit into which some day or other it is certuin t0

4 here is no Jredem tihn, hecause the
thing to be redéemed is fully ,ff valuable as that
by which it is to be redeemed. | The goverlwb

intrinsically, an equal value and.”.
Under the present system, tbﬂ':

=3
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While a currency, issued by government, or by BAYNXEK OF ENGLAND. activity
anks based upon its sccurities, may |
3 -

o system of b

have a similar value in every part of the country,
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acivity provs )
The following is the return for the week ended The B 'cmf] ﬂks hs" :
i L. | work, endly if ne may judge from their

- o

revalls is admitted on all ‘

it will never, for two davs, have the same value | Dec. 12, as compared with the | ing wee

compared with any fixed standarl. Such value Rest coveeenens v eeeeinenn oo £3,063,536 pressions of safisfaction, they have no reaion =

will constantly fluctuate wita xh.: degree ./:f. con- | Deerease 5,100 - < - 3 e

fidence, or distrust, that is felt in the ability or Public Denosits.... 263 025 to quarrel wigh Lhe resulis of their .
We have only to refer | Tharaae 391 All .seem enthihsinstic and hopeful, and the*

faith of the government.
to our own expericnee to see how rap
sive such fluctuations may becone.
the credit of a nation, whatever inay be the degr
th, to be the worst possible standard, |

= b
1d and exces- Other Deposits

w

On the other side of the account :—

of its weal : Government Securiti
or measure of values; and that with such a stand- : "'\’ Hm¢ -~ ecurities. .. ...
ard—in other words a currency based upon the | ot "~" ]
je faith, anything like real rosperity is utter- | r Securities.
‘

bl
gimmuibh‘. Fluctuations cqual to t‘\'.(‘nt:' per
cent. have become so common as to excite neither |
surprise or comment, yet no leritimate enterprise
can be safely embarked in, when a pérson is hable
to lose, by a sudden change in the price of the |
common measare of values, twice the sum that

'

The amount of notes in cireni

140. e ing a decrase of £309,4940,

Post OFFick Savincs' Daxk.

wou!ld ordinarily be counted a r -asomable profit. | is the Statemcut of Pest-offices Sa ing Banks'
No industries can be long successfully prosecuted ! «ds of Receiver
under such a condition of things. The attrition Oct 1st, $413,-
of such fluctuations will, in time, wear out fhe q luring November,

naid on closed actounts, $8 326

will destroy all spirit and en- | 579,725 ; intorest | losed j

[ Total, ‘8% 000,826 ; withdrawal cheques paid

» November, $18,607.94. Total, "“;1-'!.1'"".’;‘
r ) 4

means of a p--.»};';f- -
terprise, aud leave them listless and hopeless of
the futare, which, for them, has Yl"t“hg but Fdurins

Bazard and conjectilire. It'is impossible that a { Reccivet General, Jovembter 3Uth,
:, or a curreney of banks, 31,168 : bearing inter 't 4 pev cent., $28,-

government curren
based upon the former, ould not work impover-
ishment and ruin, were ils fluctuations the only

sl 623,903 ; at 5 per cent,, S18 410,080 ; bearing
S I "

¢ hands of tae

| no interest, being tl ount in ti

evil with which it is chargeable. 8o palpable | Receiver G neral to mect cutstanding cheqnes,
and excessive will be its disastrous effects from | 8417,263. Total, 847,451,160

—— — ——— ———

this cause alone, that unless it be seasonably re- )
. ! Py Y DIY T | e et s
tired, its repudiation will be a natural and inevit-
l'vn;l!" can not forever he foreed to

€25 The Publishing Office of Tuz Cava-

able result.
use an agency so fraught with their own destruc- | pray Moxerary Tives AND INSURANCE
tion. [ o S 23 ed N 3 Chitrrch
It is a cardinal principle with the prescnt sys- Crro¥ICLE is remtoved to Jo. 60, Chtrch
tem, that neither gold nor silver are the proper
basis of loans, nor the common measure of the |
value of loanable capital. The first step toward |
resumption, consequently, is the.adoption of a ahc Guuadinu mlouctdru aimtﬁ,
system in which these shall be the foundation = = )
stone. The rapidity and amount of accumulation - N
mizht, under the provisions recited, be left whoily THURSDAY, DECEMBER 31, 1568,
to the bauks were no dividenus allowed until they b =
resumed ; thea there would be no lack of stimulus
in the right direction. INSURANCE BUSINESS IN CANADA,
e —
TORONTO STOCK MARKET. -

the names of

+

Street, 4 doors north cf Court Strect.

A e —, ——

—

In the last number of this journal we gave
B the insurance companies that
(Reported by Peilatt & Osler, Brokers.) . | have complied with our Tnsurance Act and
JIY Ya Yy in Clanads

Stocks and Securitics in gencral remain much 'f,"‘m“:,\d . e o “A_HHN_‘_‘\ o ‘_‘L“Lh'
the same as last week. The list embiraces five Canadian, nineteen

Bank Stock.—Sales of Moutreal occurred at] British and eleven Americ

n coinpanies—

" : . ve g
138, the market closing at 138§, with little de- s n: P }2 4] 22 th
total thirty-five. Of these conpanics taree

A I

mand. There are buyers of |<‘rili~h at 105} to

105 ; none off ring. Sales of Ontzrio occurred at fourteen life,
100} and 100§, and is still procurable at those | ;o3¢ fire nine fire and life,
rates. A small sale of Gore occurred at 40, o

There are buyers of Molsons’ at 110 ; little offer-
ing. City is inactive at 102. There are buyers | the Province ¢f Ontario eiglitecn local mu-
of Du Peuple at 107} ; no stock oilt ring. Sales | 1 . : oA TR ™

of -lil“-[llw Cartier occurred at ],,‘-1“ There ar | tual U!-Zx;l'.'.l.; 1 '..ig a lire LUSINess, 44CTC
buyers of Union at 103, ex-dividend. Other [is also domni ilzd Bere one American live
THe deposits made with i

do fire and marine buiiness,
:'.i».‘l one h: ;.n:l
1!.u\ i.‘l

accident. In addition to thete we

Nank :
sanks nominal. -
SR " ... | stock company.
Debentures.—No Canada Bouds of any kind in S e
,ﬂ“' market. A sipall quantity 8f Dominion Stock
is offerel at 105.  No Toronto or County Deben-

tures in the murket ; the latter would command

surance Act, give a total of about 21,427,081

and bonds and securiues, duly, ap-

| Government in adcomiance with the In-
1

raah
Casa,

high rates.

Nundrics.—City Gas is in good demand ; none | proved of, which represent the sum of
Alering. Larce s of British Amcrica Assu- | g7 614 237
I.a“'“” urred at 57 to A‘».“,. and closed in fair | 7 y DR e X i
demand. Canada Permanent Bailding Society Wa shall not be in a ) tion to ve sta-
oold at 120, ex-dividend, and Fieehold at 103, | tistics as to the extent of bnsiness done by
Western Canada, books closed. Montreal Tele- |, " : o
traph has alvanced & or § per cont. during the these companjes until’ the 1t vii§ ar nr

L‘\‘k: ”‘I" l.nl.-st_sﬂv* were made at 139, Canada | nished to the (Goveran
tded Credit is offered at 71 to 72, First-class | (o 51ahle Leing rather

They show . 4 , 501 great competifont that exists is only an
1wy sho CTORRES - p—— . =, o
' ‘ Decrease...... e 264,844 centive to ren§wed exertions, which

bring a corrgeponding increase of e
Life sssurancfl i8 only beginning to be
iada, snd no time

derstood in
mose ¢ pln):‘&lA
the matter I

agents were
a vigorous ¢
the agents
attention of §
assured
standing of
terested as
sion res ‘-g~ct"
ihe standing

fihq holder. Nowa
the principles of assur

greatest in
inized with §
merits of tij

ducements i 4
more’ intellfgéht appreciation than
H these may be taken as
ind we certainly think if
#d during the coming yﬂ’“
xeess of the issue of any
will be very discredi

in the business of &1

obtained.

of pre gres

policies isst

largely in

prev iou 3y i

those engal
surance. |
We belid
have, on
year. Grogter prudence has beem
in many cases agencies
wn ifrom localities unsup
appliances for the e
me Companies have cone
their businpss in cities. Our home Fire Com-
jough not morednnu‘tllyw' il
d considerably by the narrowing
of Lusines§ areas, which some of our
and most pareful foreign companies
At least one of our home &
learned that it is possible “q‘ -
hasin ss, and by the adoption of ade=
s, by the cancelling of w.‘ :
refusing to cover property,
ha\'e| been taken at all
practice of exchanging
evidence, not only of
creased sfpength, but of judicious
,arc Las been considerable
#t it has not been carried
nt as ("m“.-r‘.y, in the
perhaps, it has increased in "
ihaing of the scason thers wad 6ot~

with prog

of fires. ¢

pauies, alt}

have profi

advisable.:

anies h

1
1 3
toon

would ne
not for th

ances, gi

ment,

[ rates, P

althong
In the bé

Mortgages sell readily at 8 per cent. Money con-

tinues pientiful on good paper. | use, aind only likely to mislead. T

:-ulcm‘-l '
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HAMILTON INSURANCE.

business; but during the latter part of the = was passed by the Board that Lingley’s bills I
season, the Marine Companies worked on a | on England were not to be taken unless the | Some of the citi )
uniform tariff, which was found to yield satis- | bill of lading of the cargo against which the th ,:::'l;) tl}::d‘iltl"e::d‘)fhnmdton consider
factory results. It will befound, we think, | bill was drawn was attached, yet 875,000 of C“" clves & ci - y the Insurances
> 0 L}
that much more money has been made out of I bills unendorsed were taken without the mlt';m:, . ‘;1 mnt::r 0' rates.
Marine than out of Fire business. | order being complied with. R “*Yu:l:- built ex-
; . | | pensive water-works, and as ‘
Since the deposit has be'en mad.e, public | The loss made in Lingley’s matter, and the | L 000 4100 the mains i ¢ supply of
confidence in local companies has increased | . 2 ] g b g 1ains is not only sbundasg
: | defalcation of the Cashier, were undoubtedly |\ o poo 2 hoced efficacious i R
and with prudent managemegt such com- i serious blows to the bank ; but we look in ! firea. t} i 3 X ta ‘ f' m_ extinguishing
panies must necessarily become stronger. in through the Director’s report for exgila- | ires, that such a state of things should
) | vain through the Director's report for exp l once ensure a reduction in rates much
! nation of the .dvstnlctinn of ‘thc h:mk’s‘ oAPi- | thoge at present ssked for insu .I"
bous Th_e capital was but $800,000. S“mlﬁ fire. The argument is quite fair. The danger
|the business of the bank was not of suc of axtendive free heing lessnd, e di0EN

»

THE COMMERCIAL BANK OF N: B.
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The failure of the Commercial Bank of

New Brunswick furnishes another instance
of the lamentable results that attend mis-
management and neglect of duty. A state-
presented by the Directors, as of Nov. 23,
shows Assets acecounted goud to the amount
of $765,671, and Liabilities to the amount of
$0603,958 (including $261,460 of circulation),
which leaves an apparent surplus of 8134, 712,
Taking it for granted that the last mentioned
sum has substance in it, we find that $465,-
888, or T7} per cent. of the bank’s capital,
has been utterly lost. The question, which
no one seems prepared to answer, is who is
responsible for the ruin of the institution.
Three years ago the bank was on the verge
of suspension, when a gentleman guaranteed
£23,000 of its bilis in England. At another
time it had to borrow £7,000 to save itself
from ruin. On another occasion, one of the
directors advised the closing of the bank, so
great were its difficulties.

Misfortune seems to have pursued the in-
stitution, eash disaster that occurred exceed-
ing the preceeding one in magnitude. A
teller absconded with 812,000. The cashier’s
bonds for $60,000 were allowed to run out
without asking for remewal and a $20,000
guarantee policy aceepted in their stead.
He overdrew his account, without the know-
ledge of the directors, to the extent of &5,-
729, and endorsed sterling bills which the
bank’s London agents paid and the bank has
lost. To cap the climax, he absconded with
$96,000 of the bank’s money. A Mf. Ling-
ley is described as the ‘‘evil genius of the
bank.” He obtained large loans from the
cashier and conducted his operations so suc-
cessfully as to leave the bank, on his depar-
ture for another sphere of action, a loser by
him to the amount of $90,000. His account
was overdrawn by $24,000. The St. John
Telegraph says ‘‘ he was known to boast that
he owed the bank so much, it would have to
carry him through ; and it was also known
that besides having an abundance of money
to carry on his business operations, he was
enabled to diseount notes for private individ-
uals at a profitable per centage.” An order

magnitude as to prevent an investigation.
There is to be said, however, by way of ex-
cuse, the Directors were not asked to go back
through the accounts of past years. Another
meeting is to be held by the stockholders, at
which it is expected fuller particulars will be
given. It is for the benefit of stockholders
in corporations, as well as of the public, that
in cases of the kind under consideration, a
full investigation should be had and the re-
sponsibility for disasters placed on the proper
shoulders. Of course it is a matter of impos_
sibility to guard absolutely against frand.
But it is possible to lessen the damage of
fraud attaining its ends by the exercise of a
discreet and zealous supervision. Where snch
supervision as experience, if not positive law,
requires, is not exercised, and losses barne
which ordinary precautions might have pre-
vented, it is not difficult to discover who is
responsible. Time and again we have called
the attention of Directors in public Compa-
nies to the serious responsibility they incur
in the discharge of their duty to those whom
they represent at the Board. Not long ago
we referred to the necessity for a better and
closer audit of the books of Companies than
The case of the Com-
mercial Bank illustrates with only too mpuch

at present prevails.

force all the evils of neglect in this particu-
lar. Directors themselves should, for their
own protection insist upon it. In a case
which occurred in France, a defaulting official
was condemned to three years imprisonment,
and to restore £21,000 to the sharcholders he
had defrauded, and the members of his Conseil
de surveillance were held responsible for its
payment, on the ground that it was owing to
their neglect of duty that their subordinate
was enabled to commit the fraud. An exam-
ple such as that, if made nearer home, would
be of immense service to the community,

A rejoinder by the Commercial Union In-
surance Company to a late circular by the
Canada Life, is given elsewhere. It enters
very fully into the questions raised as to the
relative inducements to insurers offered by
the two companies,

in insuring is correspondingly diminished,—
However while an insufficient supply of water
or the absence of proper fire engines heightens
rates, it does not necessarily follow that the
contrary should reduce rates fo the minimum,
The Insurance Companies bind themselves to
make good to the assured loss or damage by
water where such loss is occasioned in the
effort to extinguish fire. It is found by the
Companies doing business in Hamilton thaé
their heaviest losses arise from damage done
by water. A short time ago a fire broke out
in McInnes & Co’s establishment, and while
the actual loss by fire did not exceed $5,000
the damage done to the stock of goods on the
premises exceeded $12,000. In another case
which we are aware of the loss by fire was
$30 and the damage by water $900.
— e

We regret that the Halifax Mining Gazetle
has been compelled, through lack of home
encouragement, to bid its patrons adieu. Our
departed contemporary was both useful and
interesting, and of those who have invested
inthe gold mines of Nova Scotia will miss
the valuable information which it furnished
from time to time respecting operations in
that Province. They may find that the dis-
continuance of the Gazette will not add much
to the value of their investments while i
reflects very unfavorably on their enterprise.

- =

StUPERINTENDENT BALNES' REPORT FOR 1868.—
We have to acknowledge the receipt from the In-
surance Department at Albany, of &
bound copy of this useful work. When we look
at the intelligible statements of the affairs of In
surance Companies which it contains, we cannot
help expressing regret that Canada has not got &
Superintendent Barnes to look after some of it
Companies. 1f our Government could get the
loan of him for a while, we should soon ﬂ.
reformation in balance sheets.

BANKER'S MAGAZINE. —The December number
of this éxcellent periodical contains (M‘“
valuable information) : Suggestions to Y“;
Cashiers; A Synopsis of the Acts of C
relating to the currency ; The Law of
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Fizz Rec
—House of Jno.
§ire originatel in a flue.

Almonte, Dec, 22. —The dwelling-house of John |
Lockart, 12th line Ramsay Township, was totally |
destroyed by fire, supposed to have originated |
from ashes which were deposited in an out-build- |
ing, and which communicated therefrom to the |
dweliing-house. Furniture and personal effects
saved. Mr. Lockart was insured in a Mutual for
$390, which will not cover the loss.

Carleton, Nov. 21.—A fire broke out in Quin- |
ton's workshop and consumed it with two houses, |
oc.upied rvsptvtiw-]y by John Currie and Johy
D. Ganong, and owned by Jas. Eitzpatrick; a
workshop and house, both occupied by Mr. Bacon, |
and an sdjoining dwelling, occupied by Geo. E. |
Baxter, all owned by Mr. Bacon; and a store and i
house occupied by Mr. Sharp. Mr. Sharp was |
aninsured, and his loss is probably between $1500
and $2000, Mr. Fitzpatric k had $800 on his two |
houses: and Mr. Bacon $600 on his two, but these |
do not cover the loss. Mr. Quinton had $1000 |
insurance, but he loses heavily, for he had a large |
quantity of pine lumber, with a quantity of other |
material, a large number of tools, &c., and noth- |

was saved. Mr. Ganong, Mr. Baxter, and |
the other occupants of the dwellings, all lose more |
or less. f
Durham, Dec. 28.—Mr. Patterson’s woollen |

orD.—Prince William, N.B,, Dec. 12
Rosborough ; little saved ; the |

mills were destroyed by fire on Saturday evening. |
The loss will be upwards of 815,000, and the in- |
surance is only $2,000. |

Ottawa, Dec. 268.— Four buildings were con- |
sumed at this fire, and worth about $500 or $600 |
each. Of these, three belonged to the Montreal |
and Ottawa Forwarding Company, and one to M. |
K. Dickinson, Esq. A fifth building, not burned, |
though somewhat injured, also belonged to the
Company. The storehouse was insured for $300 |
in the Liverpool and London and Globe, and Mr. |
Dickinson estimates that $200 will about cover
hisloss. The building will probably be a total
loss to the Forwarding Company, for though they |
were insured by the former proprietors and the |
time has not yet expired, no transfer of the policy |
had been made to the present owners. Mr. Easton, l
who had leased one of these storehouses, was |
insured for $1,000. E. B. Eddy, of Hull, |
will be the {»n’m ipal loser by the unfortunate oc-
currence. He had in the warehouse of the For-
warding Company about 34,000 pails and tubs, |
and a quantity of matches, in all valued at about |
$15,000. On this Mr. Eddy has only $4,000 in-
suran_e ; 82,000 in the Home of New Haven, and
$2,000 in the Etna of Hartford. A considerable |
portion of the goods were stored in the uncon- |
sumed warehouse, and were saved, though por-
tions of them are injured. Messrs. Herrick &
Brush had stored in Mr. Dickinson's storehouse
between 6,000 and 7,000 bushels of oats, of which
sbout 200 were saved in a damaged condition.
Insured in the British AmericaCompany for $3,000,
#o that their loss will be comparatively light. No
satisfactory cause for the origin of the fire can be
ascertained, so far as we are able to learn.

London, Dee. 29.—A fire broke out in the store
of Frank Smith & Co., early this morhing, which
destroyed goods to the amount of $40,000. The
stock is insured for $10,000 in the Commercial
Lplon, $10,000 in the Home, and §5,000 in the
Western. The building is insured in the Royal
for “,(""" The loss is }nl'ulnlil_\' total.

Carleton, N. B., Dec. 20.—A fire broke out in
Quinton’s workshop and before it could be extin-
guished the building in which it originated, with
several adjoining houses, was destroyed, viz., &
two story and a single story house, occupied re-
spectively by John Currie aud John D. Ganong,
and owned by James Fitzpatrick ; a workshop and
house, both occupied by Mr. Bacon, and an ad-

|

joining dwelling, occupied by Geo. E. Baxter, all | tered in the greatest proportions in the first two

| caught fire and was saved with great difficulty.

| Masonic Mutual Life Assurance Company of

| brium, and the men and women living of all ages
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owned by Mr. Bacon ; and a store and house own-
ed and occupied by Mr. Sharp. Mr. Sbharp was
uninsured, and his loss is probably between
$1,500 and $2,000. Mr. Fitzpatrick had £800 on
his two houses ; and Mr. Bacon $600 on his two,
but these do not cover the loss. Mr. Quinton
had $1,000 insurance, but he loses heavily, for
he .had a large quantity of tongued and grooved
pine lumber, all worked up for Hatheway & Small's
new steamer, with a quantity of other material, a |
large number of tools, etc., snd nothing was
saved. Mr. Ganong, Mr, Baxter, and the other
occupants of the dwellings, all lose more or lesa.

Amberstburg, Dec. 24.—The lunatic asylum

One woman was suffocated and two others were
badly burnt.

Toronto, Dec. 30.—Building on Yonge Street,
owned by J. Sterling, and occupied by J. Mitchell,
as a coal oil and lamp store ; it was completely
guttrd. A 11(—1;\_7 occurred in connection with the
water supply. Mitchell's loss is, $1200, and he
is insured for $1,500 in the Etna of Hartford,
and for $500 in the Hartford on stock. iThe Etna
has $2,000 on the building. Mr. Sutherland, the
oceupant of the adjaining store, was insured for
84,000 on stock in the North British Mercantile,
but the damage will not exceed a few hundred
110“‘!‘!&.

Application will be made to Parliament, at
the next session, for an Act incorporating a Life
Assurance Company, under the name of *‘The

Canada.”

A reward of $500 is offered by Mr. John
Richards, Agent of the Queen Insurance Com-
pany:in St. John, N. B., for the apprehension
and conviction of the parties who set fire to Mr.
Kinlin's barns in Fredericton.

Tuixcs Worte Kxowina.—That in England
there is ome birth to every 30 persons living,
one “marriage to every 122 persons living, and
one death to every 45 persons living. That ac-
cording to the marriage registers 22 per cent. of
the men and 30 per cent. of the women who marry
are unable to write. That the proportion of per-
sons marrying under age is 7 per cent. among
males and 20 per cent. among females. That 14
per cent. of the men whe marry are widowers,
and 9 per cent of the women who marry are
widows. That boys are born in the prnr"nion of
104 to every 100 girls born. That males exper-
jence a higher rate of mortality than females, so
that if there were no emigration, or if the men
and women emigrated in pairs, the number would
be reduced in the end very nearly to an equili-

would be in the proportion of 100,029 to 100,000,
emigration, however. has upset this hypothesis,
and the census declares the majority to be in
favour of the women—that is, there are only 95
men to every 100 women, the mean male death-
rate in this country per 100,000 of population, in
29 years, being 2,332, agninst & female rate of
2154, so that to every 100 deaths of females there
are 103 deaths of males, or of equal numbers liv-
ing, the number of male de:t(}m to every 100
deaths of females is 108. That the rate of increase
of population is gradually decreasing ; thus it was
18 per cent. in the ten years 1811-21 ; in the ten
years 1851-61, it was only 12 per eent., or 1.141
per cent. per annum, at which rate the population
of England would double itself in 61 years. That
the average age at which marriages are first con-
tracted in England—that is excluding marriages
of widowers and widows—is 25-5 years for males,
and 24-3 years for females. That the average
age of hushands is 43-0 years, and of wives 40-5
vears : the husband being 2-5 years older than
the wife. That to every 100 births there are six
children born out of wedlock annually. That out
of every 100 children born 28 never see their fifth

316
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quarters of te year; that the deaths are most
frequent in the first quarter of the year; and that
the marriageq are most numerous in the last
quarter of the year. That the mean after lifetime
or expectationfof life of males and females respec-
tively, at birgh, is 30-9 years; at five years of
age it is rathet ore—49-8 years and 50-3 years;
at 20 years of it is 39-5 and 40-3 years; at

it is 32-8 and xﬂ years ; at 40 it is 26-1 and 27-8
years ; and at 5 it is 19-5 and 20-8 years. The
mean age at death for males and females respec-
tively —with Witich the expectation of life should
never be confounded —is, at birth, 39-9 vears and
41-9 years ; ati5 years of age it is 54-7 and 55-3
years ; at 20 years of age it 58-5 and 60-3 years;
st 30 it is 628 and 63-8 years ; at 40 it is 06-1
and 67-3 veafs; and-at 50 it is 69-5 and 70-8
years.

e

= ———
Railway News.

Grear Wesrkxs Rainwav.—Traflic for week
ending Dec. 1, 1868. .
Passengess . S $23,506 13
Freight apd live stock...... 40,007 8
Mails and sundries.. "........ 2,514 02

$66,118 04
70,865 70

Decrease. ... $4.747 66
NorToERS RA1LwAY. —Traffic receipts for week
ending Dec. 29, 1868.
Passengers
Freight . &.......
Mails and Sundries .

Correspouding Week of "67.

$2,368 50
4,263 04
366 21
$6,987 76
7,513 59

§525 84

The New: York Central Railway has declared
a dividend of 4 per cent in cash and 80 per cent
in serip. g
The extehision of the Brockville and Ottaws
Railway to Péubrooke is desired by these inter.
ested in the Upper Ottawa country.

Total Redeipts for week
Corresponding week 1867....

']A)m-rnri. .

e e —

DOMINION TELEGRAPH COMPANY.

The following is the letter of resignation of two
of the Directors of the Dominion Telegraph Com-
pany :— 2
The Honourable Wm. Cayley, President Dominion

Telegraph Company, Toroento.

DeAR Sirg—We beg to tender our resignation
as Directors ¢f the Dominion Telegraph Company, *
and to request that our names may be struck from
the list o} Shhreholders.

In thus withdrawing from connection with this
Company, w think it our duty to sa that we
were induced to take sn interest in its affairs solely
from a desiré to assist in promotin what we sup-
]l‘v't‘\l to be, 3 laudable and desirable llndrﬂ.lk“.

Subsequeri enquiry having. in . our opinian,
proved the ebterprise to be undeserving of Ebﬂe
confidence o support, we desire to be reli
from all further responsibility,

We are,
Your obd't serv’ts,
A. Mclsxes,
Joux STUART.

(Sigmed.)

— > S

Stocks of Graix.—The following were the
stocks of gemin in the New York warchouses on
the 21st Bec., 1868: wheat, 8,475,301 busk,
corn, 1,699,009 bush. ; cats, 3,092,610 bush. ; rye,
978,041 bugh.; barley, 329,964 bush.; malt 99,-

birthday ; that the births in England are regis-

298 bush. ; frag 67,961 bush,
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Commercial,

Toront» Market
The holiday festivities have almost wholly en-
attention durning the week, so that very
ttle business was done.

GrocERiEs.—A good business was don: in fresh
Sugars and some kinds of Teas, and prices are
unchanged.

Provvcr,— Wheat — Receipts, 6,030 bushels.
The market is quiet ; four or five cars Spring sold
at 81.02 to $1.03 in store, and one car Fall at
$1.02 in store ; little demand. B rley—Soize
sales of car-loads t) brewers were m .de at $1.25,
one ‘car at $1.284 all delivend. [Ira:—No re-
eeipts, and nothing doing. Ouafs eusier, at 52¢ to
53¢ by the car-load. Rye is worth, on the street,
75¢ to 78c¢. '

Frour.—Receipts, 1,405 barrels, Dest brands
of No. 1 Superfine are worth alout $4.60, and
ordinary is freely offered at that pride, with no
buyers over $4.50. A lot of 100 barrels Faney
sold at $4.90. Oatmeal is offered by the car-load
at $6.15, with ne buyers over $6.00. Cornncal
is worth about $4.00 in car lots. .

Provisioxs.— Dressed Hogs aré firm and higher;
the best lots are now worth £8.00 per cwt. Perk—
In Mess there is no change ; no rates reported.
Butter is dull ; nothing doing, except in small
Jots first-class for local use. (heese in good
local demand ; no lots selling.

The Barley Crop of Ontario.

‘We have obtained the following official figures
showing the receipts of barley from the Province
of Ontario, at the different lake ports, during the
year 1868:—

Chieago, bu
Milwaukee, bu

15,013
113,060
593,227
194,851
544,195

.2,031,835
30,800
54,293

3,578,841

. T'eluct Canada barley shipped

from Oswego to western lake
79,1314

ports...... essese soove R

Totalrec’tsatabove men'd ports 3, 499, 707

In regard to receipts at Montreal, the Sccretary
of the Board of Trade writes:—‘“A very large
amount of the barley received here this year is
from Quebec—considerable quantities ¢
from Beaubarnois and Dundee. A good deal of
Upper Canada (Ontario) barley comes here by
railway—but this season’s receipfs are cmall,
higher prices prices being realized elsewhere,
Considerable Ontario barley, I think, passes us by
G.T.R., finding an outlet at Coaticoke for U, S.
consumers. "

Official returns show that 703,158 bLushels pass-

Buffalo, bu

Oswego, bu... ... ..............
Cape Vincent, bu
Ogdensburgh, bu

coming

120 color and density

el through the Welland Canal to wostern ports,
during the season. »
We have endeavored to obtain an estimate of
the barley required b{ malsters of this vear's crop |
at various points in the Province, but cur returns |
are not complete. From the mgst reliable au- |
thorities we learn that 215,000 bush. will he malt-
ed at Toronto, 12,000 bush. at St, Catharines, |
6,000 bush. at Peterboro’, and 25,000 bush. at |
Kingston—making a total at these places of 533, - 1
000 bush. Added to this the quantity consumed '
at other points, with the stock held by farmers
for seed and we think our figures warrant the con-
clusion that the crop of 1868 exceeds 4,060,000
bashels. T
Demerara Sagar Market. !
The following isfrom Sandbach, Parker & Co.'s
Cireular, dated Georgetown, Dcec. 8 : — |
SUGAR.—There has been an active demand for
Vacuum Pan, and choice samples of hloom and

| about 100.
! tonnage 100,

grain combined have realized good prides ; the
bulk of the offeiings are however ?M‘riur in
quality ; the shipfigents for the United States for
November reached® 2,560 hhds all Vacuym Pan,
against 5,464 hhds| for the United Kin;j-’.wm of
both qualities. Muscovado Sugar is noti w anted
at present by Luyets, and holders are chipping to
the United Kingdom. ‘

MoLAssEs. few favorite marks of Nacuum
Pan command jextreme rates, but the| lorg
quantity cfiering is so inferior in quality that low
p:ices are being gccepted. Muscovado yoery dall
and  ficult of shje, the shipments 1,495(ptns.

ltM.—Has advanced considerably otviny fo
the stronz | osition of the English markdt, mest
Fstates ship direct on their own accoupt. The
few lots offering have been at onee takdn up for
the British Provinces at an advance of jat least
10c. per gallon. ; |

Transactions héro taken place during {le fort-
night t the folloWing rates : | .

StvcARrs (package included) sold Ly §00 1bLa.
Dutch, 10 per cent. tare F.O.B.

Muscavadoes, equal at No. 8)
Dutch Standard $3.80 P 100 1bs. |

No. 10 do. $4.60 s
“ 12do. 8425 ¢ |
Vacuum Pan No. 12 do. $5.50 |
‘ ‘“ 14 do. 5.75

16 do. 6.60
17 do. 6.10 /)
18 \l". “.

st

In Mnls.
of ghout
~. 1800 Ibs. cach.
““ ‘“ ‘
‘“ L
“ “ 20 to 6.25

Morasses (package
galicnn.)

included, sold by Imperial

Muscovado, from 18 @ 23 cents, as)

In puns
Vacuum Pan from 20 @ 33 cents, as { | !
to color and density J 100 gals.
Rry (eold I'('l], ]4\")(:\3" i“*'h!«}-"], sold \
by Imperial gal. from 35 per cent, @ 38
overproof 44 (@ 48 cents. N
From 38 per cent. @ 44 overproof, 50
@ 5p cents. )
Frricurs.—No change since onur lust. Ton-
nage for United Kingdom gradually depreasing,
but & number of vessels ure over due. Rates pe-
mam at 1s. 9. for all three ports. THhe India,
912 tons, takenupat 1s. 44d. per ewt. for Loudon.
American rates, 20c. in goid for 100 ihe for
sugar, and £3.50 (guld) per illln"!)'["'ll for molasses

Ditto.

Vessels Bulit in 1868,

The following list of veszels were Luilt in 18¢8
—Stearer Dove, built at Trenton by A. A. Tarner
for Sloan and others ; tonnage” 425 touy.  Dark-
antine Fanuny Campbell, buiit a2t St Chtharines
by L. Shickaluna, tonunace 440,
McLeed, built at St. Cath
tonnage 200. Schooner Undine, built af Hamil-
ton, tonnage 225. Schooner Two Brotlirs, buiit
at Port Burwell hy McDairmaid, owners tonnace
149. Schoonér Leviathan, built at Porg Burwell
by Suffel & Ward, and Ly them owned

Schiooner Jan

irines, no pajticulars,

: ! ( : papacity,
Schooner Nemesis, built at Godericl
v et
Scliooner ,‘\HJH'lIzw, buiit nt Kf”‘_’
ston by Jolin Carruthers

, also owner, tongage 217,
built at Port Colhorne hy
Hardison & Co. for builders at that place| tonnage
304. .\'-i.‘.-!x-'r Heather Bell, ";:i! at l';-'fml’;'
owners, W. Ross & Co., estimat-d tonnp.e 15 !,'

The following is a statement of Amctican and
Canadian lake tonnace :

Schooner Pandora,

Total number of new steamers, 18, . sofe. 9,205
"‘ 42 vesse.s, 55... ... 17.209
The outgoing tonnage as aircady exhibited
amounts to 26,441,
Actual amount of tonnage commissionel
in 1568 ety 3 .
A u u Ao mt ( { grain tonuage passed oyt
of existence in 156S.. . . .. 11,176
In favor of new tonnage........ .

==t —ra—pa—

Breadsiu@ls and Graln Movement, ;
The figures given by American ~
movement of | r-r:\nlat{ufs by the Pc.tr!:!‘s- =
during the past season, xiu,w a lorge inere
There were 14,085,200 bush. of wheat apd 7
¢00 bris. of flour left at tide water this year,
agdinst 9,466,100 bush. and 410,000 brlg
tive y last yvear. These ﬁrum indicate an
crease this year of 4,619,100 Lush. of wheat
57.800 bris. of flour. The Albany Argus says
““ Those who keep posted ag to the movements
wheat will recollect that there was freger iy
th: Erie Canal in 1867, a quaatity of whesty
mated at 2,800,000 bush., which was deli
tide-water in May, 1868, and of course :;:
the tide-water receipts for that year. We
fram these receipts to deduct the 2,800,000 }
and add them to the receipts of 1867, to which
(}"_\ belong, thus :

1867 1868 |
Regeipts of wheat, bush....9, 466,000 14,085
2,800,000 2,
12,266,000 11,
Showing that the west contributel 1,008,
bush. wheat less in 1868 than in 1867,  If we
duct from the reported receipts by canal in }
and 1868, what was received prior to Septl,
each year, we find that the year 1867
of new crop 11,779,600 bush. ; the year 1868
8,920,200 bLush. Of the barley movement
Lave now at the close of the canal the
figures :,

Corrected receipts

1868.
1867,

Barley, new crop, by camal... .3

' Barley, new crop, by canal......3,804,

Fxcess in 1867
Barley, new crop, by railroad... 316
Barley, new crop, by railroad...

1868.

Is67.

Fxcess in1868.. ...... ......ccecee
Exccss in 1867 by canal and railroad... 36§
Absconded.
J. C. Francke, general grocer in Montreal, Jefé
parts unknown about a week ago. His
arc not vet known, but through the good-satiy
(to use a very mild-term) of acouple of clerks
the Merchants' Bank, with whom he
havo been on terms of intimaey, he his
clicques eashed for some $15,000 without the
knowledge or consent of the cashier. Thetxe
foolish young men w Il probably lose their silis-
tions, and however much we may feel for them
under the circumstances, we must nytht *’
evineed a guillibility which eould form MCU:
for overstep ‘illg their powers and I!llw.
functions «‘gix!.u "ucl.iﬁrl. A writ of attachment
has been issued against Francke. '— T'rade Review.
Mallfax Market.
READSTUFFs. —Dec, 22, 1868, —There hasbern
ight* improvement in the flour masket this

B
1
1

a s

¢

weck, and holders are firm at quotations.

r
g
'
1
4

No. 1 £5.25 to $6.45; strong bakers $6.50 to
$6.75; extra Canada 87.50 to $8; extm State
still continu s dull at & to §6.40,
quality., No. 2 85 to $5.30. Cornmesl—
dried scarce at 84.75 to 85 ; fresh gronnd. sound,
81.50 ; unsound £4.15 to £4.25. Rye flour §535
to 5.50. Oatmeal 88, Imyports from January Ist
to December 92nd, 1867 nn«ll 1868 :
Bris. Flour. Bris.
186,380
189,060

JEC8.
1867.
Wist INpra Propuck.
good much reduced, and the demand
weck has been good although there is no
in price tonote. Sugars dull exeept Vacunm
whicli continues to be in good demand at ’hﬂ!
paid, with nostock in. first hands. We ¢
Porto Rico €4 to Gjc., Barbadoes 5§ w
54 to 5]¢., Centrifugal Cuba 6e., in :
very scarce at quotations ; 75¢ for Demenss §
€8¢ for St. Jago.
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FINANCIAL. —Bank drawing rate on London 60
day sight bills 12§ per cent. prem.; private 11}
to 12 per cént. prem. New York gold drafts at
sight, 3} per cent. prem.  Currency drafts 23 per
cent. dis~ount. Montreal sight drafis 3} per cent.

New Brunswick sight drafts 3 per cent.
«;n. Newfoundiand sight drafts 5 per cent.
Hamiltom & o.'s Cireulor.

:;yﬂn——lf. (.

Teronte Mutual Fire insurance Company.

YOTICE is hereby given, that interest at the rate of ten
A\ per cent. per aunum on the paid-up Guarantee Stock
of this Com pany will be payable at the Office, 20 Toronto
street, on and after the 2nu day of January. 1869
. : H. HANCOCK,

Secretary.

>

Meonircal Telegraph Company.
\YOTI('E IS HEREBY GIVEN, that the Annual Gene-
AN 1l Meeting of the Shareholders will be held at the
Cuoinpany's Office in Montreal, en FRIDAY, the Sth day of
January next, at ONE o'« lock P.M_, to eleet Directors for
the ensuing year, and generally to transact the business of
the Company’ )
A Dividend of FIVE per cent. for the Hall-year ending
- s0th November has been declared upon the Capital Stock,
which will b e payabic at the Offices of the Company on
sod after FRIDAY, the sth January
The Transfer Books will be closed from the 3]st Decem-
ber till after the General Meetiny
DBy order of the Board.
JAMES DAKERS,
Sceretary.

December 24, 1868 20-24

Commercial Union Assurance Company.

REMARKS ON CIRCULARS
ISSUED BY THE
Canada Life Assurance Company.

HE Canada Life Oflice, though professing to be “at all

times unwill'ng to enter u controversies,” has seen
8t to make a reply to the circular recently issued by the
Commercial Unton, which, though prefaced by tlie admis
sion that the Co.utaercial Union is entitled te exhibit the
“true advantage™ it oTers, creates fal<e impressions by
statewents which it eannot prove. Besides their unwil-
lingness to el into eomtroversy, the Directors of the
Canada Life inform us that they have *‘avoided interfer-
cnce with rival Oilices,” and regret, therefory, the “unpro
voked allusions to the “‘Canada Life.” It is unfortunate
that the previous history of that Offi e docs not shew the
wise and diguified course which the Directors now pr‘-""o».
In August, 1866, tiiey circulated a ** statement,” in which,

gh
M

not contert with comparing the premiums charged by
tuemselves with those of the Commervial Union and each
of six other Englich Offices, they veutured to atfirm that
“the | r rates of the anada Life are even more com-
* patible witn security than the higher rates of the English
“Offives;” and brought their assertions to a clilnax by
asserting that *“* while the profits which the Canada Life
‘“ has been able t its assurers in many cases exceed
“ those of the Englis't Ofcs they in every instance com

“ pare most favourab th them.” 2 yubt the Canada |
Life would dewire su A tions to cirmlate unguestioned

bat we, in just tot Corpany we reprosent, give the

indignant reyly

The statement of ti.e ¢
tion was made upon sifer principles th
other Company transacting business in Canada is objected
to by the Canala Life, and its accurmey questioned. We
repeat the assertion, anl cha'lenge them to disprove it

e principl-s adopted by the Comunereial Union in its

that its valua-
n those of any

“.} Union

| CoMParat

valuation are winntely deseribed in the Actuary’s Valuo-
t Report, and the inore imjwortant of them may be re-
counted in & sumiary form:-{1) the adoption of a Table |

of Mertlity rejuiring so high a rescrve as the * Experi
ence " (2) the assu. ption of interest at tie low rate of 3
per cent. for the accum of its funds ; (J) the reser- i
Valon of the entire mary |
ses . (4) the valuation of its Anniities a nling to the
rate at which it wonld now re t them : (5) the retention |
of the total amount of extra P 111s paid from the com- |
mencement upon all exisating Policies to meet possible
deterioration of lives fram unhealthy climate and oceupa-

tions ; and (&) the fornntion of a Inr;'v- adjustment reserve
to provile for payinent of the sums assured for one month
after proof of death. | There are, doubtless, many English

Offices which Lave a
valnations, hut s!
their nght of que st

n.t mast

apted some of these principles in their
| the Canada Lifg attempt to justify
ng the statement of the Commercial
a lduce an Offie which has adopted all.
I the prospec tns and cirenlars of the Canala Life great
:"' S s la s low rates of premium, and the saving
%0 Canadians. by assuringz with it rather than with an
'}.'(n.':.-il Company ; but a reference to our Circular of the
sth of October will show that the Bonus of the Commercial
Union at the end of five years gives something more than
compensation for the difference between its premiums an‘l

d upon it

those of the Canada Life. Not a single figure in the com- Coi AL _Umiox Pouor.
parison is controverted by the Canada Life, but an illus- ! j
tration is introduced by it which, not being so easily com- | Ace | T Prem. '
prehended by persons unacquainted with such subjects, AT | ) ! Cash Bonus.
nay lead to erroneous conclusions. Though it is true, Extay. | for § Years. | !
that when the same amount of premium is paid to each | r { |
Office, the Canada Life system of low rates and small —— :
bonuses favours those Policies which become claims within | 5 | '
a few ycars after they are effected, this is not true with 20 ' 8250 I© 198.00 |
respect to participating Policies that comtinue in force. 30 ! 125 232.00 | Hov. 25
This will be seen from the following table, which it is ® | | =500 | . s |
assumed that the present rate of bonus in the two ofices 50 1885.00 346.00 | "Wwe |
will be maintaimed. ) 5.00 | 7.0 1618.00 !
| | ]
= o o w ° ) ° { Caxapa Livz Poucy, !
§8 23 E£232 3 & 2 & . , '
- - - % Aot | Totfl Prem. | !
»: e . 7 | ¥ ar i Cash Bonus. Net Cost.
g. ° ‘ 8 . l Esxtay. | for $ Years. J
£ $ic ' £ | }
& & »s S S .2 § ¢ | 1 | g% |
F:% 3 Fg =S 32 < 3 » | o | i3:E | e
= == 30 0900 | E3ge N 000
z £= o | Pise |E°E} Nl swee
&3 &2 5 800 t2S€ Nil 1278.00
== = 0 | W00 E=&- NiL| e |
b 4 54 -y =3 |
E3 ., . es . i = d
24 & & 83 & & & A& &| Amumingthé umoﬁmnr-nuv)-
-~ <> its Reversionary Bonuses ng to the Carlisle 6
53 ss | cent. Table—w we understand its uses—we have
a b ak | that the net cos assuring with the Comunereial U
- 3 | is appreciably than with the Canada Life. For
° < | stance, taking 30, the deduction for cash would
’ | $125.50, Jeaving 30.50 as the net cost of in
o8 | | | , ‘ | l | Canada Life, wifile the net cost in the Ca-.m
"El§§F9 lge leg |88 | 2 was §849.41. AR yet the Canada Life states that it le
o |88 (35 | =8 N5 | &5 S | cheaper Ofiice! 3
S le=|=-~ t_'-;:"I:" But, leaving small Lonuses of the Canada Life
Z2 @ ‘- - 3 ‘ - the large bonuged of the Commercial Uniod, we
(o4 | ! | = , draw attention 3o something of much more i
s | | | | | the principles which the two offices have
=< | | ' ~ l | N l for their outst ng risks preliminary to declaring
o= 22|82 (28 (832|832 ;" '-.'? | 2 | It is by such m , and such means only, that the
O BIGSA L Gt et ST |20 ST | 2 | offuture safety pud ::air probable jrofits of the
1= |2 (= |= - = = |2 |& |can be fairly cc )
A=A Sl SRS 1" I" ) »|® i" The principleg of the Commercial Union Valuation
= : been fully sta From the Circalars and of
< e . ] 4 ] Canada Life wel anderstand that it values by
8 & :§ :§ :§ f :§ :
'8 s g 3 s 3 g '3 Table of Mortalify, assuming 6 per rrntmu
< - S S N ) > ~ First. Safetyheilh resyect to rate of assumed. —
a | @ ] (e - . 2 et .o : | It has been inv bly found by the old offices that
2|5 5 5 5 & & & 45 _|the rate of morfality experienced is lower that of the
g8 182 8. 8. B g = g s 3¢ ¥ § | Carlisle in thefysars immediately following the
< |%Z5 &5 23 23 23 B2 E5 ZZ T |ofche policies higher than that of the
\:E 3 =2 9% =23 e3 €3 a. = | wards. The C ercial Union allows for this
[==R == == =5 == == == == =, future mortylity —the Canala Life does not. The
poitance of thi§ may be gathered from the f
| it was foupd b calculation that the Commercial Usion
b3 2 S ] 2 2 8 3 &' | Bonus would hijve been upwards of 25 mm& w
the Carlisle been assumed as ind ng the
‘ wortality ins of the Experience, and the
NoTE. —Of 100 persons living at the age of 30 only 17 | Fund for liabijities and future profits would have
will probably die within 15 years, so that the Commercial ).

Union plan of higher Premiums and larger Bonuses favours
£3 per cent of the Assured, and from the above Table it
will be
attain the Age of 50 and upwards.
tem favours the bad lives

The Canada Life sys-

The net cost of assuring with the twe Companies conld
be still more accurately compared if the Canada Life
would complete the following Table [ —

vE Tanrr of the Actual Cost of Asswring for
42,000 say (810,000) w.éh participation in P'rofils in the
Commercial Union and Canada [Lif respectively

Coumrnciat Uxiox Povrcy

|

AGE Total Prem. l

.l; paid Cash Bonus. | Net Cost.
ExTRY for 5 Years l

20 079.83 371.00 G49 =3

30 1 41 | 35400 849 41

40 1604 16 | 53 00 | 1146 16

50 2101.68 | 578.00 1613°66

o0 3441.08 745.00 259666

Caxapa Lirs Poricy,

AGE Total Prem

AT paid Cash Bonus Net Cost.
Exray for 5 Years

|

20 820,00 (§4) ™

50 111500 125.50 950, 0

40 1525.00 (&) ™

50 £130.00 (") ("

6) 3440.00 ™ o

séen how large will be the gain to persons who

proportionatel§ diminished.
Secondly. :i:" with revpect to rate of interest asswment,
~The Comiue Union assumed 3 per cent. as the

rate of interesh~the Canada Life 6 per cent. Now
meaning of ming 6 per cent. in the valuation is, that
| all the pnmlul.:.l on Policies, and interest on investments,
| will be put ouat G per cent. luterest on the day

ns

: due, and that hot one cent of all the premin
be lost, cither ftoush bad debis by agents or through
judicious invegtiucuts; in other wonds, the surplus
over 6 per cenf Inust mect any of these conti
It does not lp:!-r from tae accounts of the Life
that it has maglé more than a fraction above § per
Whire, then, 1§%he margin of interest for future
' and reserve’ The Commereial Union assumed 3 per
| although durigg the 5 years it realized nearly § per
for
n

if

Iz

| a margin of nepnly £ per cont. of interest to provide
| contingencies ""' rred to and for future bonuses,
| Commercial Uplon had assumed 4} per cent. as fhe
for the accumglgtion ofits premium fund, the reserve
| participating whole-life policies of £65,082, or 825,
| would not have Leen required as reserve at all, and.
have been disfbuted as prott. On the other
[ without diminishing their margin of premium, the
Lifc had assushed 4§ per cend in its valuation, thus
ing about the same margin of interest for futuse
L as the Commesidal Union, Lse result would have been
| Before closifig eur rew.a ks on the subject of in
" woukl ask ““t king Canedinns” to bear this fact of
| tory in mind, $9at the mte of interest falls as
| advance in civiBziion and wealth.  In countries
settled the rale is ffteen per cent and upwards,
Canada it hasdhllen during the last 25 years and in
| land during (B¢ lust 50 ycais.  But in England the
and has been Jor some tine, as low as in sny
| the world, and in the last five years it has sNghtly
for permane investments: for instance, the
Society of Engiaad, is obtaining nearly § per eont.
iis £5,000 0000 invistid funds than it did 5§ yeurs
| As comue r~*i‘ ntervonrse and corfidence fndrease
probabl that Eaglish Capital will more sl more
| vestment in t'! ‘vlvnies, where, in consequence, the
will be diminlthing whilc it may be increasing in
What will be ghe position of tie Canada Life, if the
| rate hereaftegobtained shoukl fall below the 6 per
which its prestiums are asswned, to accumulate for

: i

t

L
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. when every Policy will have run off ?

it is highly improbable that any Eng-

lish office will ever cease to declare profits out « e sur-

plus interest realized by them beyond the low assumed
per cent. and 3} per cent. "

e next to consider the “loading,” or addition to
the “risk” premium to provide for expenses and the form-
ation of a us fund. It will be seen from the Valuation

that the Commercial Union reserved oa its partici-

Policies (which from the bulk of its business) £7241

mm of as against £29,888 of pure premiums,

cent. Caunada Life margiu is higher, but on

hand its expenditure is higher than that of the

Commercial Union, which, therefore, does not require so
1age a marginal addition to its premiums.

r. have thus proved that the reserve of the Commercial
Union for outstanding obligations and for providing future
bonuses is larger than the Canada Life with respect to the J
anticipated rate of mortality, and very much t::ger with
respect to the probable excess of interest which may be

ized bey« the expected rate.

We have, throughout the Circular, compared participat-
ing Policies. The rates charged upon nom participating
Policies by the Canada Life are lower than those of the
Commercial Union; for instance, to assure §100 at age 30,
thé Commercial Union is higher by $0.17, at age 40 by $0.11
at age 50 by 80.03, and as far therefore as these Policies
are concerned the public must consider the security res
pectively offered by the two Companies, the surrender
values they allow, and their conditions generally, among
which it will be found that the Canada Life does not pay
its claimns till three months after proof of death—the Com-
mercial Union after one month. Notwithstanding these
very slight differences in the premiums, the Directors of
the Canada Life profess to give the assured the benefit of
the 6 per cent interest in the premiums they charge. It is
to be remembered, however, that the profits from non-
participating policies in the Cauada Life belong entirely to
the shareholders, the Participating Policy Holders not re-
ceiving 4-5ths of the profits of that business as is the case
in the Commereial Union.

The Canada Life has misrepresented the Circular of the
Commercial Union with respect to the impirtance of the
mate of interest. What that Cireular conveys is that the
amount of bonus is dependent on the excess of the interest
realized above the rate assumed, and not on the amount of
futerest obtained.

From the Circular of the Canada Life it might be inferred
that the Commereial Union had made misrepresentations
res ing their expenditure, but m{ misunderstanding
which may arise will be due to the garbled quotation given
by the Canada Life. The Deed of Settiement of the Com-
mercial Union guarautees that the expenses of manage-
ment, exclusive of the ordinary Commission deducted by
ageuts, shell not exceed 10 per cent. of the premium in-
come. The expenses of management and commission
av 1 about 13 per cent. for the 5 years ending on the
Bist ., 1867, as will be seeu from the published accounts;
those of the Canada Life exceeded 20 per cent

With respect to the capital of the Commercial Union it
need only be said that it is subscribed by upwards of 1000

ageholders: that some of the larger holders are among the
richest men in England; that out of §12 500,000 the pro-
portion u-mall{ paid up and invested is $1,250,000; and
though this is liable for other ul.lit:ltlunn besides those of
the Life Branch, the Commercial Union hés a large fund,
m from the capital, to provide for those additional

The Life Policy Holders have also the satisfaction
of knowing that, in accordance with the Deed of Settle-
ment, their premiums accumulate in the hands of special
Trustees for their own separate security, as though the
Life Department wcre a distinet Company; and the
reserve of the Life Braneh, morvover, is formed on such
safe principles that in this the policy hoiders have an abso-
lute security quite independent of the paid-up capital

The Commercial Union have inves $100,000 in Cana-
dian seenrities, whieh is more than the amount of pre-
miums at present received from Canadians, and it is rather
amusing that the Canada Life should make the protection-
st o to the patriotism of Canadians to assure with
them for the advantage of their country, as if the amount
of English capital invested in Canadi were not one hun-
dred or even a thousand times larger than the amount of
Canadian capital invested in England.

in conclusion, we would ask any candid Canadian who
has perused this Circular whether there is a shadow of
foundation for the'statements of the Canada Life that ““the
*Jower rates of the Canada Life are even more compatible
“with security than the higher rates of the English
*“ Offices,” or that *“ while the profits which the Canada
** Life has been able to give its assurers in many cases ex-
* ceed those of the English offices, they, in every instance
“ gompare mostfavorably with them.” '

May we not rather say, that after the lower rate of pre-
mium charged P;Lthr Canada Life is stated, the entire ad-
mngpimeh t company offers to the public is fully

.
MORLAND, WATSON & CO.,
General Agents for C
Montreal, December, 1868, " Cants.

Beaver Mutual Fire Insurance Association.

qurix:g: is hereby given, that interest at the rate of
N per cent. per annum on the paid-u t

stock of this Association, will be _vuhl':.l; tr?o‘v?t;:r,, ;e'
Torento Street, on and after the SECOND day of January,

W. T. O'REILLY,
20-td Sec:

THE CONNECTICUT MUTUAL

LIFE INSURANCE COMPANY,

WARTFORD, COKNEZOTICUT.

GUY. R. PHELPS, Presioeyr,
ZEPHANIAH PRESTON, Vice Passomyy,

EDWIN W. BRYANT, ACTUARY,
MepicaL EXaMINER

WOODBRIDGE 8. OLMSTEAD, SEcRETARY, J
LUCIAN 8. WILCOX,

organized in 1846, Charter Perpetual,

The Largest Mutual Life Insuranpe Company. Numbering Over 75,000 Members.

PBEING A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS

Assrrs, $21,000,000.— Acquired by prudent snd ec somical management of twenty-two years, without the aid of
a single dollar of original caprtal

SurrLUs AsseTs, $6,361,967—All profits divijed among the members. Fach policy holder is a member. Thersass
no stockholders

Its Divipenps—Have averaged over 50 per cqut. sanually
organisation, 84,8997 142 .

Irs Scocess UsParaLLeLzD It has arrived pt the extraordinary condition where the income from annualintersst
alone is more than sufficient to pay all the losses | Total amount of losses paid by the Company, §6,808,528

Lrs RespoxsisiLiTy — For every $100 of liabilitics it has $154 of asscts

LAST YEAR'S PROSPEROUS BUSINESS
Amount insured fiscal year, 1567 . 845,647,191 08 Incomwe received fiscal year, 1867........47.500008 B9

During its last fiscal year this Company pald $0 its living mewmbers, a0d to the Mmilies of deceased members,
nearly $2,000,000, and at the same time a ided wmars shan four millions to its accummulated capital,

The whole record of this Compauy has been ofic of prudeut management a3d prosperous advancement. the
old-r and leading Life Iusurance Companics its syerage ratio of expenses to income has, through its entire m
the lowest of any

Jrs LiBERALITY—If accommodates the insumed by giving credit for part premium, and grants insurance %o meet
all the eontingencies and wantsto which Life Insyraace is applicable,

Bt issues policies on a single life from #100 %o 25,000

Mepicar Rerxagss —J. WIDMER ROLPH, M.D.; H. N. WRIGHT, N.D
OFFICE - + « = » + No. 00 King Street East, Toronto,
J. D. FEE, Acext, ToRONTO DANMEL L. SILLS, Gevemar Maxacen rou Camans,

Toronto, December 24, 1588 121y

Total amount of dividends paid the members since its

Star Life Assuranee Seclety,
(o¥ ENGLAND.)

Niagara Pistrict Bank, ]
DIVIDEND No. 30, .

‘\'(!Tl(‘l is hereby given that a dividemd of Four per
4V cent. on the capital stock of this institution, has this
day been declared for the current half year, :rui that the
same will be payable at the Baak, on and after $aturday,
the tnd January mext.

The transfer books will he clomed from the 20th to the
31st December, both days inclusive

Also,that @ GENERAL MEETING of the Sharehold-
ers, for the election of Directors to serve during the ensu-
ing year, will be held at the Bank on SONDAT,[ the 11th
day ef January next, at noon

By order of the Board,

ESTABLISHED 1843,

Capital £100,000 Stg......Cuarantes Puud £500,000 8.
Claims paid £541,000 Stg. .. Profits divided £240,000 Sty

ONE HUNDRED THOUSAND DOLLARS

Deposited for the Sscunity cr Caxapiay Poricy Houoem
Moderate rates of preminm—Sound m:
per cent of profits divided amongst policy holders-
J. GREGORY,
General Agent, B. N. A
CANADA BRANCH OFFICE,
78 King St. Bast, Toronis,

C. M. ARNOLD, Gashier
Niagara District Bank,
Bt. Catherines, Nov

26, 1868 16-td

Canada Permanent Ballding and Savings
Boclety.

?ran HALF YEARLY DIVIDEND.
DATY’S

Commereial College and Nigh Achoel,
No. 82 KING STREET EAST,

\'()Tl('l') is hereby given, that a dividend of FIVE per
4V cent. on the capital Stock of this institution has been
declared for the half year ending 31st inst, and the samne
will be payable at the Umf:,‘»! the Society, on and after
Friday, the 8th day of Jaghary nest

The Transfer Books will be closed from the 29th to the
31st Decembey, inclusive.

By orier of the Board.

(Near St. James' Cathedral.)

J. HERBERT MABON,
Secretary and Trdasurer
17-td.

HE design of this insMtution is to prepare T Nen

and others as Book-keepers, and for general
and to furnish them with the Macilities for acquiring &8

excellent

'&-mntn, T’?fi'ﬂl'h‘? 9th, 1%68.
Western Canada Permanent Bullding and
Savings Seclety.

Baglish and Commercial Education.
11ra HALF YEARLY DIVIDEND

\'OTI(‘E is hereby given, that a Dividend of FIVFE per
4+ ¥ cent. om the Capital Btock of this Institution has been
declared for the half year ending 3ist day of December,
inst., and that the same will be payable at thd Office of
the Society, No. 70 Church Street, on and aftyr Friday,
the Sth day of January next i
The Transfer Books will be
$1st December, inclusive
By order of the Board.
WALTER 8, LEE,
Becretary and Treasurcr
17-td.

Mr. Day is also preparcd to give Private Tnstructios ia
the several subject® of his department, snd to assist Mer
chants and others in the checking and balancing of
adjusting their accounts and partnership affairs,

For further information, please call on or address the
undersigned. JAMES E DAY,
Arcountant

closed from the 20th to the

Toronto, Sept. 3rd, 1888,

e ———

Hurd, Leigh & Co,
IMPORTERS AND DECORATORS or
FPRENCH CHINA.
Hotels and families uppl‘i:d‘j with any pattern or et

Toronto, Dec. 14, 1568

Commercial Hcocuse,
(LATE HUFFMAN HOUSE)
PETERBOROUGH, ONTARIO.

GEORGE CRONN : : : PROPRIETOR.

Large addition lately made, includiog Twenty B 200
Dee. 10, 1868, % Tronly Bt ‘U-T;.

Common goods always on pand. ' T2 Yenge “.
Terouto, Ontarle.
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Financial.
———— —— ;
BROWN'S BANK,
(W. R Brown. W C Chewelt)
80 KING STREET EAST, TORONTO,

eneral Banking Business, Buys and
T:H.SA::?\‘": :n-l Sterling ‘;vahan;--_ liuhl,’."“\‘rl’_ !
v. 8 Bonds and Uneurrent Money, receives Deposits sub- |

tto Cheque at sight, makes Collections and Discounts
Commercial Paper ‘
Orders by Mail or Telegraph promptly execuled atl |

maost favourable current quotations,

“BROWN'S BANK,

& Address letters,
Toronto.”

%y

Bank
DIVIDEND No. 25.

of Toronto.

\'Oﬂ(‘l: is bereby given that a dividend of FOUR per
AN cent. for the current half year, being at the rate of
EIGHT per cent. per annum upon the paid up capital of |
this Blﬂrhl‘ this day been declared, and that the same |
will be payable at the Bank or its branches, on and after

SATURDAY, THE SECOND DAY OF JANUARY NEXT
The transfer books will be closed from the sixteeenth to
the thirty-first day of December next, both days iuclusive.

By order of the Board
G. HAGUE,

Cashier.

15-td

Toronto, Nov. 26, 1868

Royal Canadian Bank.
DIVIDEND No. 7

\’fﬂ'l(‘l: is hereby given that a Dividend of Four per
4V cent. upon the paid-up Capital of this Bank for the
current half year, has this day been declared, and that the
same will be payable at the Bank, or its agencies, on and
after SATUKDAY, the SECOND DAY OF JANUARY
NEXT. The Transfer Books will be closed from the 16th
to the 31st December, both days inclusive. .

By order of the Board,
T. WOODSIDE, Cashier
Royal Canadian Bank, Nov. 25, 18 8. 15-td

The Canadian Bank of Commerce.

DIVIDEND No. 8.
\'()Tl(‘ll is hereby given, that a Dividend at the rate o
Y POUR per cent. on the paid up Capital Stock of this
Institation has been declared for the current half year,
and that the same will be payable at its Banking House in
this city, and at its branches, on and after

Saturday, the Second day of January next.
The Transfer Books will be closed from the 15th to the

3ist December, both days inclusive.

By order of the Board.
R. J. DALLAS,

Cashier.
Toronte, Nov. 28 15-td

J T.& W Pennock,

FlRE and Life Insurance Agents, Parliamentary and
lk‘?)lr!mcn!al Ageuts, Mining Agents, and Exchange
Kers.,
Ottawa, Dec. 21st, 1867 10-1y
) Honore Plameonden,
(,‘[HTHI House Broker, Forwarder, and General Agent,
Quebec. Office—Custom House Building. 17-1y

Sylvester, Bro. & Hickman,

C"III‘ZI(I'I.\L Brokers and Vessel Agents. Office—No
1 Ontario Chambers, [Corner Front and Church Sts.]
Torouto 2-6mn

Candee & Co.,

BANKERS AND BROKERS, dealers in Gold and Silver

b ;"‘"- Government Securities, &ec., Corner Main and
“Ichange Streets Buffalo, Y. N 21-1v

H. N. Smith & Co.,

€) EAST SENECA STREET, BUFFALO, N. Y, (corres- AND
ith, Gould, Martin & Co., 11 Broad Street, |
made on securities Ad“!l;'-;;

:v_p--mh nt 8
NY.,) Sto k, Money and Exchange Brokers.

WANTED.

T™ENTY CENTS per copy will be paid at the Publish-
Mg Office of this Journal, No. 60 Church Street, for

;:P;;MT:\t 16, 17, and 27 of Tue MoxeTary TiMEs for
¥ &re wanted to complete volumes for binding

Mercantile.

Teas! Teas!! Teas!!!

FRESH ARRIVALS

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Speecial Inducements given to

PROMPT PAYING PURCHASERS.

All Goods sold at very Lowest Montreal Prices!

W. & R GRWFVITH,
OxTARIO CHAMBERS,

Corner of Froat and Church Streets,
TORONTO

61y ONTARIO

TEAS Reford & Dillon TEAS'

I AVE just received ex. steamships ‘St David and
Nestorian ™
1000 hif. chests new season TEas!
Comprising Twankays, Young Hysons, Imperials,
Gunpowilers, mrund and uncolored Japans,
Comngous, Souchongs, and Pekoes,
500 hIf. bxs. new Valentia Raisins (selected fruit).
500 bags cleaned Arracan and Rangoon Rice.
500 brls. choice Currants.
~ALSO IN STORE :—

250 hhds. bright Barbadoes and Cuba Sugars.

100 bags Rio. Jamaica, Laguayra, and Java Coffees.

Wales'” brands.
WITH A GENERAL AND

All of which they offer to the Trade low.
12 & 14 WeLLINGTON STREET, ToROXNTO.

Robert M. €ray,

AND
CRINOLINE BTEEL,
IMPORTER OF
HABERDASHERY,
AND
GENERAL FANCY GOODS,

* and Mosr Erriciexn. It employs the
Teachers, among whom Are the two BEST PENM

CANADA.

250 bris. Portland, Standard, Golden & Amber Syrups.

250 bxs. 10s Tobacce, “ Queen’s Own” and “Prince of

WELL SELECTED STOCK OF GROCERIES;

-1y

Manufacturer of Hoop Skirts

TRINMINGS

43, Yo~oe Streer, ToroNTO, ONT. 6-ly

John Boyd & Co.,

MERCHANTS,

TORONTO.

| comprising

Teas, Sugars, Coffces, Wines and Mguers,
GENERAL GROCERIRS.

Oakum, Tar, Flags, ac., &e.,
PIRECT FROM THE MANUFACTURERS.

ONN BOYD. ALEX. M. MONRO,

WHOLESALE GROCERS AND COMMISSION

61 AND 63 FRONT STR ET

OW in store, direct from the European and West India
Markets, a large assortment of Gemeral Groceries, frost, without extra chirge, nature of goods at all times

Ship Chandlery, Canvas, Manilla and Tarred Rope,

C. W, BUNTING.

m le.

UNRIVALLED!

mmm;mb—moam

Consolidated with the

Bryant, Stratton and Odell Business College

AND TELEGRAPHIC INSTITVTE, .

QTANDS Pre-eminent gnd Unrivalled. It is the Lanossy
stafl of
EN OF

The TUITION FEE i§ the same as in other Institutions

having a similar object.

The PRICE OF BOARD is the same as in other Cana-

dian Cities.

In an EDUCATIONAL point of view, there is no other
Institution in the conntyy that has equal advantages and
facilities. !
YOUNG MEN intending to qualify themselves for busi-
ness, will find it to their, advantage to send for a Circular,
or call at the College Rogsns, corner of King and Toronte
streets

Sciolarships good in Montreal and throughout the United
States.

. ODELL & TROUT.
Principals and Proprietors.
8

October 2.

The Mercantile Ageney,

FOR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841

DUN, WIMAN & Co.
Montreal, Toronto and Halifax,

pntaining names and ratings of
Dominion, published semi-

-1y,

I EFERENOE Book,
Business Men in
annually

———————— e

The St. Lawrence Glass Company
‘\RE pow mapufacturing and have for sale,

COAL OIL LANPS,
various sty les and sizes,

LAMP CHIMNEYXS,

of extra quality for ordinary Burners also,

for the ‘Copef’ and ‘Sua’ Burners.

SETS oF
TABLE GLASSWARE,NYACINTH GLASSES,
STEZAM GUAGE TUBES, GLASS RODS, &e.,
or any other article made :n order, in White or Color
Glass.

KEROSENE BURNERS, COLLARS and SOCKETS, will
be kept on hand.

DRUGGISTS' FLINT QLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
magle to order.
Orrice —388 ST. PAUL STREET, MONTREAL,
A. MoK. COCHRANE.
8-y Secretary.

Canadian Express Company,
GENERAL EXPRESS FORWARDERS, CUSTOM-HOUSE
BROKERS,
AND
SHIPPING AGENTS.

- 0ODS and VALUABLES forwarded by all principal
Passenger Trains.

Reduced rates for all large consignments.

Reduced rates on Poyliry, Butter, and other produce, fo

principal markets in L‘rh aad the United States,
All perishable artic gusianteed against dw by

to be stipulated in receipt at time of shipment.
Consignments for Lower Provinces taken te Portland,
st low rates, and fronithence by Steamer or Express, ag

uired, securing quiek dispatch.
N‘i Weekly Express s n-Jn up for Europe, for which
s should be sent fgrward in time to reach Portland on

Fﬁdny each weck. o
Unsurpassed facilitigs as shipping agents in Liverpool
Reduced rates on lagge Consigniicnts fruin the Sisamer

Toronto, Oct, 1st, 1568, 71y

at Portland. -
For particulars, inquire at any of the principal offices,
ents
S G. CHENEY,
16-8t Su
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Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,
Statio Book-Binders, Etc.,

68 and 68 King Street East, Toronto, Ont.

CCOUNT Books for Banks, Insurance Companiecs
Merchants, ete., made to order of Lhe hest materials

aad tor style, dunbilny and cheapness unsurpassed.
A large stock of Account-Books and General Statiouery
constantly onjhand.
September 1, 1868,

KLRS}IA\V & EDWARDS,
IMPROVED PATENT

31y

NON-CONDUCTING AND VAPORIZING

FIRE AND BURGLAR-PROOF SAFES.

- 139 & 141
ST. FRANCOIS XAVIER STREET,
MONTREAL.
AGENTS:
A. K. BOOMER, ToroxTO.

J. W. MURTON, Hamrirox.
A. G. SMYTH, Loxpox, Owr.

John Ross & Co.,
QUEBEC.

T. & F. Ross & Co.,
GENERAL WHOLESALE GROCERS,
PRODUCE AND COMMISSION MERCHANTS,

861 Commissioner Street,

MONTREAL.

W. Mclaren & Co,,

WHOLESALE
BOOT AND SHOE MANUFACTURERS,
18 St. MAURICE STREET,
MONTREAL.

Lyman & McNzb,
Importers of, and Wholesale Dealers in,

HEAVY AND SHELF HARDWARE,
KinG STumeT,
TORONTO, ONTARIO.

THE 'S HOTE L.

QUEIR
THOMAS DICK, Preprietor.

ON1
3-1y

FRONT STREKT, TORONTO,

Montreal House, Montreal, Canada.

MONETARY MEN.—Merchauts, Imsurance Agents.

Lawyers, Bankers, Rn‘wu) and Steamboat Travellers,
Mining Agents, Dire etors as ul Stock! s of Publii Com
panies, and cther persons visit \l sitrez! for business
or pleasure, are here l))"l r0st rup«-mm) informed that
the undersigned prop. %8s to Purnish the best hotel aceom
meodation at the mos! reasonable charges. It is our study
t M\xde evéry comfort and aceommodation to-alk our
guests, es I“\ for gentiemen anzaged as above. 1
those who have been accustomed to patronize other firs:
class hotels, we enly ask a trial; we have the same ace.n
modation and our table is furnished with every delicacy
of the season.

H. DUCLOS
Nov. 22, 1%67.

The Albion Hotel,
MONTRFAL,
NE of t'ie oldest esiahlished houses in the City isaga
under tue persouai tanagement of
Mr. DECEER,
Who, to accommodate hi; rapidly in.-rux.i:.g business,
sdding Eighty more & house, making the

yms to the
ALBiox one of the L.r)c. l:t.‘aNullnuﬂll in Canada.
42-0ms

June, 1883,

TOBO!TO PRICE: CUZLR.M

Name of Article

Boou and !hoel
Mens' Thick Beots
‘“ Kip.....
“ Call
“ Cong
“ Kip Coboury
Boys' Thick Boots
en's Datts
Congress Gaiters |
Misses’ Batts.
* Congress Gaiters
Giris’ Batts ......
¢ Congress .
Children’s C. T. Cacks |
¢ QGaiters...

Drags.
Aloes Cape
Alum,
Borar . - Sy
's...; hor, re m 'd...
Castor Oil
Caastic Scda

Extract Logwood
' Arabvic, sorts. .. ..

Opium..

Oxalie Acic

l‘m:un, DBi tart, S
s Pichrom gt-

Iotass lodide .

Benuna

Soxla s escesas

8 da Bi« .'h

Tartarie

Ver I“r:‘.‘.

Viteiol, blue..

Grozories
Coffees
Java, ¥ 1b..
Laguayra,

Fish
ll- rings, Lab l;l.:
¢ roun l
L scale
Mackerel sma ‘-.'ls.
Lo ! Her whiefirks
8 ha!f .
White Fislr & Trout. ..
Salmon, saltwater
I)ryiut.'ll! bs
Frud !

P..nn is, Layers ...

M R
“ Valentiasnew

Cur ')'.A.,'V. .o
Ol els e iwints
Figs
Molasses .

Clayed, ¥ '\I
\\rm- .Nl" iar

Arracan
i re
< .
Cassia, wiioie,

turhn‘" s
(,L. powvlr: to med ..
meod. to fine

Wholesale
Ratea

NP

- L R 1S

o
© o © et s sttt e 18 08

v
04 55
0t &0
05 0 '-,,
065 07
070 0 “

—Decembor 31, 18868,

Name of Art Wholesalo

icle. Rate.

Name of Article,

Greocerles-Contin'd
! fine to fins’t..
Hygson ... .
Iug.erial
Tobgeco, Manu e
Cah Leaf, ¥ 1038 108
“uh'n I,n\' )
> Good
I'ine
Le) Bright fine.
¢ * clwice.
Mavrdware.

Tin: (net cash prices)
f».urn, ¥h.

Leather-Conti

Klr Skins, P;m"'
remnch

Englisia . ...

Hemiock Calf (30 u
35 lba) per dos..

Do. light

French ]

Grain & Satn Cir@dor.

Splita, large ¥ ®.

S w

co®oeeco o©
° G

l‘.:mmr“enlt‘uw‘foot
PONS oiiiivonis
Pebble Grain

Copper:
Pig
SBhiet. . ...

CutiNails:

Asforted } ’:.Hl.]-:‘- o “".”"‘

Lubricating, patent..
1€ o od e
§10b... * Mott's economie

L i o ’ d oo
lA\h? iy ’ gl Linseed, raw

Galeunized iror
Askorted sizes.
"o:lt \u 24

9,
B e e = 3 .

Mackine
Uiive, 2nd,

‘ salad .
salad,
qt. @ pase.
Sesame salad, ¥ pl
Seal, plle .
Spirits Tary -en.lnr..
\'rms‘ vt e sawe e
Whale.

Painis, &c.
Wkhite Lead, l,-ehlll'
in ©il, ¥ 25ibs...

Do. . -

Horge Nails

Guest's or GrifMu's
assortedsizes

For W ass sizes

Patent llammerddo.

Irom (at 4 moutes

Pigs Gartshicrrie Nol

Othe: brands. Nol

coo
coo

CO UACALUWLIMWILO L&

A ULULULLVLIOO &

,.
e

Bar,
Ret

White Zine, genuine..
White Lead, dry......
Red Lead|

Venetian Red, Eng'h
Yellow Ochre, Fltl'i..
Whitlng ... . cosse

l'rtrolcu-
(Refined ¥ gal.)
Water white, culd

“  gmall lots..
Straw, by car load ...

small lots....

Amber, by car load..

*  smalllots..,.
Benzine

Prod uce.

W mut 8pring, GOI
Fall

Hodps —Corpers.......
Dand ...

Boller Platea

Cahada Plates.

Bar, ¥ 190 Ms...

Sheetl

coo

N

G, V‘ indle. .|

12

- 0w
S 4
- Lt e

Cnd O

Barley
Peas. .. ......
U:\ll

LS

Pregscd Spikes (4 1m0s):
Reg 1.“;1~~'. 0
Lx ra : X $ 50 5 Cl

Tin ['lates (et cash) |
1€ «
1€ Charcoal.
1X s
IgX o
DS
DX

Bid: 'td'ulnxw'?v

Green roug!

Gerog!
Cure

"l i

yver, choice 60 ..
“  ecom'n e
Timothy, cho'e 4 *.
“ il to

. 56 ..

Superior extra,
Extra n,;u-rﬂne,...
Faneysuperiine .
Superfine No.

“

Oatmeal, (per bri.)....

b . ’ 3 Provisions.
Callbhiny, | n-m- dairy sub¥ib_,
( l.f,,.? ¥ 3.0d e y . ,u,rr;nled-
Cueese, new ..
Pork, mess, \cr brl
. rime ess
LA .o e e
rou.Y .
. ymberl'd cat. .,

5'i2e}

el

.eur Aranv'd
*hux \en insalt ...
Lard, i Kegs. ...+ .
Ezgs, 'lu\-u......
lul{l 2iue
Tallomw
M. gs 'zuu~1. heavy..
o medium...,,
” light.eer oo

salt, &c.

)

Lefither, @ (¢
nlots of luvss than

¥ cent

Illrm 85, hest
No

{| Upper heavy
J L light.

Plagter goosevese
u '.mﬂm ctsseniand

ocCco~uw : we~ooco oo

guod 48 “.. |

Apurinn bris.ccanene

T ———
!

".‘Qoo.oo. c cow
SSENEEEREY 238
PODOOPDO® SOOw

#Sp¥eS SEEPITSSSSS
OO — e D DDOD DD

coccewooo®
S3EaRss88s
—D O © G o e
CRSaSEVsSeY

:::_;;:5

e O O O ® -

SENE SEVEEREIEINSERSESCE! SEESZ2 S35V ERTUES
BB ED “HEOR SOO T
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Financial,

Fnsurance,

: Pella'tt & Osler,
S‘POCK AND EXCHANGE BROKERS, Accountants,

Agents for the Standard Life Assurance Company and
New York Casuality Insurance Company.

Orrice—86 King Street East, /m;r Doors West o)
Church Street, Torento.

HENRY PELLATT, EDMUND B. OSLER,
1y Notary Public. Official Assignee.

Philip Browne & Co,,

BANKERS AND STOCK BROKERS.
DEALERS IN
TERLING EXCHANGE—U. 8. Carrency, Silver and
Bonds—Bank Stocks, Debentures, Iow', &c.
Drafts on New York issued, in Gold and Currenc
Prompt attention given to collections. Advances made
on Securities.
No. 67 Yoxge Streer, TorRONTO

Jaues Browse. PHiLi? Browxe, Notary Public.

y

James C. Small
BANKER AND BROKER,

No. 34 Kiva Strexr East, ToroxTO,

Sterling Exchange, American .Currency, Silver, and
Bank Stocks, Debentures and other Securities,
bought and sold.
Deposits received. Collections promptly made. Drafts
or: New York in Gold and Currency issued.

Western Canada Permanent Buflding and
Savings Seciety.

Orrice—No 70 Cuvrcm Strexr, TorOgTO.

SAVINGS BANK BRANCH,

Dzrostts Receivep Darny.  INTEREst Pasp Harr}
YEARLY,

ADVANCES
Are made on the security of Real Estate, repayable on the
most favourable terms, by a Sinking Fund,
WALTER 8. LEE,
86-1y Secy. & Trecs.

The Canadian Land and Emigration Company
Offers for sale on Conditions of Settlement,

GOOD FARM LLANDS
In the County of Peterboro, Ontarie,

In the well settled Township of Dysart, where there are
Grist and Saw Mills, Stores, &c., at

ONEAND-A-HALF DOLLARS AN ACAE.

In the adjoining Townships of Guilford, Dudley, Mar-
burn, Harcourt and Bruton, connected with Dysart and
the Village of Haliburton by the Peterson Road, at ONE
DOLLAR an Acre.

For further particulars apply to

CHAS. JAS. BLOMFIELD,
Secretary C. L. and E, Co., Torunto.

Or to ALEX. NIVEN, PLS,

Agent C. L. & E. Co., Haliburton}

Canada Permanent Baflding and Savings

—_— ———

Directors:~Josgra D. Rivovr, President.
PeTER PATERSON, Vice-President.
J. G. Worts, Edward Hooper, 8. Nordheimer, W. C,
. . Chewett, E. H. Rutherford, Joseph Robinson.
Bankers:.—Bank of Toronto; Bank of Montred; Royal

Canadian Bank.

O¥viCE— Masonic Hall, Toronto Street, Toronto.

Mone, Received on Deposit bearing five and six per
cent. interest,

Adpances made on City and Country Property in the Provin
of Ontario.
J. HERBERT MASON
-y S’y & as

Montreal Assurance Company.
PIVIDEND XOTICE.

\’v(ﬂlC! is hereby given that a Dividend of TWELVE
LY PER CENT. on the paid-up stock of the Company has
been doclared for the past year, and will be payable at the
Office, Great St. James Street, on and after MONDAY,

the 14th inst.
WM. MURRAY,
Manager.
Montreal, December 4, 1868. - 17-2

The Vietoria Matral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Haszardows Pioperty, at Low Rates.
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secretary
Hzap Orrice . HaMivros, ONTARIO

aug 15-1yr

Life Association of Scotland.

INVESTED FUNDS
UPWARDS OF £1,000,000 STERLING.

HIS Institution differs from other Life Offices, in that
e BONUSES FROM PROFITS
Are applied on a special system for the Policy-holder’s
PERSONAL BENEFIT AND ENJOYMENT
DURING HIS OWN LIFETIME,
WITH THR OPTION OF
LARGE BONUS ADDITIONS TO THE SUM ASSURED.

The Policy-holder thus obtains

A LARGE REDUCTION OF PRESENT OUTLAY
o !

A PROVISION FOR OLD AGE OF 4 KOST IMPORTANT
AMOUNT IN ONE CASH PAYMENT,
OR 4 LIFE ANNUITY,

Without any expense or outlay whatever beyond the
ordinary Assurance Premium for the Bum
Assured, which rcmains in tact for
Policy-holder’s heirs, or other
Purln»ifﬂ,

CANADA—-MNONT }: ; AL—Prace D’Arues.

DIRECTORS:
Davip Tomnance, Esq., (D. Torrance & Co.)
Grorak Morrarr, (Gillespie, Moffatt & Co.)
Arexaxoen Mennis, Esq , M. P, Barrister, Perth.
Sir G. 8. Canmizn, M. P., Minister of Militia,
Peren Repvarn, Eag., (3. Redpath & Sen).

J. A. R Mowson, Beq., (4. H. K. Bolson & Brus.)
Soliciors— Meesrs. Tounaxce & Morrix
Nedical Oficer—R. Paruzr Howanp, Esq, M. D

Seeretary—P. WanDraw. .
Inspector of Agencies—Jaxes P M. CuirMax.

Nerth British and Mercantile Imsurance
Company,

Established 1809.

HEAD OFFICE, - - CANADA - - MONTRE4L,
TORONTO BRANCH :
Leocar Orrices, Kos. 4 & 8§ WeLLineTON STRMET.
Fire Department, R. N. GOOCH,
Agent.

Agent,

Phenix Fire Asanrance Company.
LOMBARD ST. AND CHARING CROSS, '
LONDON, ENG.

Insurances effected in all parts of the World

Claims paid
WITH PROMTITUDE and LIBERALITY,

MOFFATT, MURRAY & BEATTIE,
Agents for Toronte,
36 Yongs Street.

515,

¥usurance,

R
Canada Life Assurance Company,

CAPITAL AND CASH ASSETS
OVER $2,000,000.

SUMS ASSURED
$5,000,000.

COMPARISON of the rates of thi
4'\ others cannot fail to demonstrate "..Mm'.

. - o
the low premiums, which, by the higher returns
investments, it is enabled to ofter. -h .

I¥ PREFERRED, ASSURERS NEED ONLY

PAY ONE-HALF OF EACH YEAR'S PREMIUN I¥ .
CASH,

during the whole Lerm of policies on the 10 payment
or for seven years on the whole life plan, L

For the unpaid portion of premiums,
‘“NOTES” ARE NOT REQUIRED BY THIS COMPANY,

80 that assurers are not liable to be called upon for
ment of these, nor for assessments upon them, as in |
case of Mutnal L ompanies.
Every facility and advantage which can be afforded ane
offered by this Company.
A G. RAMSAY, Manager,

E. BRADBURNE, Agent,
Smil Torouto Street,

The Liverpeool and London and Globe
Insmrance Company

INVESTED FUNDS:
FIFTEEN MILLIONS OF DOLLARS.

DAILY INCOME OF THE COMPANY:
TWELVETHOUSAND DOLLARS

LIFE INSURANCE,
WITH AND WITHOUT PROFITS,

FIRE INSURANCE
On every description of Property, at Lowest Remunerstive
Rates.

JAMES ﬂ'l‘Aﬂ‘n
ing Street
Toronto, 1868, ¢ »ly

Briton Medical and General Life
Association,
with which is united the
BRITANNIA LIFE ASSURANCE CUMPANT.

Capital and Invested Funds

ANNUAL Incomk, £220,000 Sve. :
Yearly increasing at the rate of £25,000 Sterling.
HE important and peculiar feature origt
duced by this Company, in applying the
Bonuses, so as to make Policies paya mﬂ:

any higher rate of premiums eing ¢
the success of the Barrox MEDICAL 9:num
almost unparalleled in the history of Life Ass
Policies on the Profit Seale become payable during i
of the Assured, thus rendering & Policy oA
means of subsistence in old age, as well asa
family, and a more valuable security to creditors ¥ s
event of early death; and effectually meeting the
urged ebjection, that persons do not themselves resp
benefit of their own prudence and forethought.

No extra charge made to members of Volunteer Corpé
for services within the British Provinces.

8@ Tomoxto Ackxcy, 5 KiNo St West.

oct17—9-1yr JAMES FRASER, Agnt
o _ = ) *’__—’___—.’
Phenix Insurance Company,
BROOKLYN, N. Y.
STEPHEN CROWELL,

Secretary. Mﬂ
Cash Capital, $1,000,000. Sarplus, m,ll(:-u-
1,666,416.02. Entire lncome from all sources
2,131,830.82.
' CHARLES G, FORTIER, Marins At

Ontario Chambers, Toponto, Ont.

PHILANDER SHAW,
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DOMINION EXPRESS COMPANY OF GANADA

CRGANIZED UNDER THE JOINT STOCK COMPANIEBS ACTS.
—r—-

CAPITAL STOOK, - = = e « = $4£,000,000,

In 10,000 Shares, $100 ecach.

T is proposed to organize a DOMINION EXPRESS COMPANY, to meet the present and prospective demand for inmu?htcilidu of general trans-
ects of scheme is the retention

tion. It is the interest of Canadians to do their own work, and accumulade cash capital, and one of the obj

in this country of the profits arising from the business done. .

Express Companies obtain ** four-fifths™ of their business from merchants and bankers, and no reason exists why they kasinot transport their own

goods, by their own Agents, econemically and ¢ficiently, and by a union of capital and effort, they hereby resolve so to % Being thus united, and
plfd?'ng to it their business and influence, secures $o this Company certain and complete success.

lages in the Dominion, and to connect

his organization, like the nail system, is to extend, under one g«-mml management, to all cities, towns and vil
to all parts of the United States, and being but ““ one Company,” will secure unily, despateh and acexracy.
It is proposed to distribute the stock widely, throughout the Dominion, in limited sums, apportioned as nesrly as pncqcoblo to the business oleh

Subscribers. The capital Stock of the Company $o be mot less than $1,000,000, in 10,000 shares of §100 each.
Ten per eent, of the stock subscribed will be required to be paid after the subscription shall have reached the sum of §956,000, and after a Charter
shall have been obtained, of which notice will Lv given te the subscribers ; the sbsequent calls, mot exceeding ten ped cont. of any one fime, to be
Bat the aggregate of all calls to be made '1L it is believed, not exceed

made at convenient intervals, as the demands on the Company may require.

twenty per cent. of the Capital Stock. |
With a paying business assured from the start, by imferested and selighle Stockholders, it will

The business to be done strictly on cesh principles.
thus be seen that a small per centage only of the subscriptions will be required so put the Company m werking ordez, and confidently and
believed that the receipts will thereefter maintain and extend it. And in order %o eecure an equitable voice in its managemany, the principal
centres will be represented at the Board, by Directors recommended by Sto«‘lholdc_n of their own localities, who will aleo mend %o the Direction
the local Agents, and thus secure a general influence in its management, as well o its }{nrim.. i

All Express enterprises, both in this country and the United States, have beea decidedly smcosssful, rasuiting from th te of the business itself;
and having an erganization and a share list—such as are now proposed —with energy and economy in the direction, no can be entertained of the
most satisfactory results. i

With such prospects, the Merchants of the Dominion, Capitalists and others interested in the success of this eate?»dq, are invited to become
Stockhelders. i

The following shall be included in the By-Lawe to be hereafter framed %r the Goverament of the Gompany :

1. The Company shall be known by the name or title of ** Tux DoMrxrox Exvress CoMPaNY 09 CANADA.” :

2. The Capital Steck of the Company shall be One Millson of Dollars, divided into Fem Thousand Shar® of One Iu*vll)oaon each.
¥ ek sabscribed by him, her, or them.

3. Each Shareholder shall be liable only for the amount of St ) : | ]
4. The Shares of Stock of the Company shall be transferable; but no trausfer shall be valid without the consent of thq Ditectors, in writing, unles
[ ]

said shares shall be paid up in fall. ;

5. It shall be lawful for the Stockholders, so soon as the sum of two hundred and fifty thonsand dollars shall have beep subucribed, to call a General
Meeting of the subscribers, to be held at the office of the Company, in the City of Montreal, and proceed to elect nine qualified persons o be Directors
of the Company, each of whom to be a proprietor of not less than ten Shares of Stock of the said Company, and three of whom shall form a quorum,
with all the powers of the Directors. The said Directors shall also, at their first General Meeting, elect @ President, Seqretary, Treasurez, and General
Superintendent or Managing Director, from amongst themselves. {

6. The said Directors so electad shall preceed, without delay, to frame all necessary By-laws to govern the Company,  and shall have power to alter
snd amend the same ss circumstances may require, ) g

7. The Directors shall not have power either to e/l out the said Company to sny other Exprem Company or erganizafion now in existemce, or heve-

after to be incorp o rated, or to amalgamate with any other Express Company. !
8. Ne Stockholder shall be at liberty to hold in his, her, or their name, more than one hundred shares of the ('lpit‘l Stock of the said Company,

without the consent of the Directors, in writing, first having been obtained.

- @ -
PROVISIONAL DIRECTORS. .
Messrs. IRA GOULD, MEessps. WM. Ht‘:\';\t'GHT(.’N, i Mxsens. ALEXANDER McGIBBON,
WALTER MACFARLAN, DUNCAN MACDONALD, [ GEORGE HEUBACH,
VICTOR HUDON, JOSEPH BARSALOU, J. T. KERBY.
_— - ‘
OF FICERS. i
PRINIDENT : VICR-PRESIDENT : TREASURER : s ARY?
WALTER MACFARLAN. WM. McNAUGHTON. JOSEPH BARSALOU. { GEORGE HEUBACH.
Messns. CARTIER, POMINVILLE, & BETOURNAY, BoLiciToas. J. T. KERBY, GE~ERAL AGENT.

The Jollowing are among the prominent firms in Montreal who have subscribed fo #the original Stock List at the lmm of the Companyi—

.?‘ﬂ‘n. Ira Gould, President Corn Exchange | Messrs. W.McNanghton, Messrs Sincennes & McMuughton. | Messrs.
ve o .

Walter McFarian, (Messrs. Waltcr McFarlen & | A W_ygilvie & Co,, Glenora Mills
. Baird) | o Benuning & Barsalon, Anctioneers. =
James Donelly, Wholesale Dry Goods [ . Alex. McGibbor, China House -
Luke Moore, (Messre Moore, Lemple & Hat- o T. Baillie & Co., Wholesale Dry Goods. -
, chetie) | *  Alex. Walker, Wholesale Dry Goods. o
e Duncan Macdonald ‘ - Geo. Winks & Co.,, Wholesale Dry Goods, Albert o
« A Shannom & Co., Wholesale Grocers Buildings. "
Lewis, Kay & Co., Whelesalé Dry Goods. “  W.P Rysn, M.P -
*  Vietor Hudon' & Co., Wholesale Greeer. -

" George Brush, Eagle Foundry.
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Fnsurance,

BEAVER
Mutusl Insurance Association.

Hzap Orrice—20 Toraxto STREET,
TORONTO.

\d
NSURES LIVE STOCK against death from any cause
The only Canadian Company having authority to do this
elass of business.

R. L. DENISON,
President.
W. T. OREILLY,
Secretary.

HOME DISTRICT
Mutual Fire Insnrance Company.

Office—North- West Cor. Yonge & Adelaide Streets,
TORONTO.-(Ur StAIRs.)
INSURES Dwelling Houses, Stores, Warchouses, Mer-
chandise, Furniture, &e.

PresipestT—The Hon. J. McMURRICH.
Vice-PresipexT—JOHN BURNS, Esq.
JOHN RAINS, Secretary.
AGENTS:
Davip Wricnt, Esq., Hamilton ; Fraxycis Strevess, Esq.,
Barrie ; Messrs. Ginns & Bro., Oshawa 8-ly

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company.

. Heap Orrice,—PICTON, ONTARIO
President, L. B. Stinson; Viece-President, W. A. RICHARDS.
Divectors : H. A. McFaul, James Cavan, James Johnson,
N. 8. DeMill, William Delong. —Treasurer, David Barker
Secretary, John Twigg ; Selicitor, R. J. Fitzgerald.

HIS Company is established upon strictly Mutual prin- ;

ciples, insuring farming and isolated property, (not
hazardous,) in Townships only, and offers great advantages

to insurers, at low rates fur five years, without the expense [

of a renewal.
Picton, June 15, 1868,

HMartford Fire Insurance Company.
HARTFORD, CONN.

Cash Capilal and Assets over Two Million Dollars.
$2,026,220.29,
CHARTERED 1810.

IS old -and reliable Company, having an established |

business -in Canada of more than thirty years standing,

has complied with the provisions of the new Insufance |

Act, and made a special deposit of

$100,000

with the Government for the security of policy-holders, and
will continue to.grant policies upoa the same favorable
terms as heretofore.

Specially low rates on first-class dwellings and farm
property for a term of one or more years

Losses as heretofere promptly and equitably adjusted.

H. J. MORSE & Co., Acz~Ts.
Torouto, Ont.

ROBERT WOOD, GeNgrat AGe¥T vor Caxapal
H0-6m

THE AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE .. covvvnnrinncnnnnnnnan

v as .. LONDON, ONY.

A purely Farmers’ Company. Licensed by the Govera.
ment of Canadd.

Capital,1st Janvary, 1868.......... .|
Cash and Cash Jtems, over..........0.......

No. of Policies inforee

$65,000 0
.. 28,760
HI8 Company insures nothing more dangerous than
Farm property. Its rates are as low as any well-es-
tablished Company in the Dominion, and lower than those
of a great many. It is largely patronised, and contimues
to w in publie faver,
or Insurance, apply to any of thie ents, or address
the Secretary, London, Ontario. As

Lenden, Sud Nev,, 1808 13-1y.

91y |

ceeeees $220,121 25 |

b

-

! HFugurance,

The Gore District Mutual Fire Inswrance
Company

GR.\.\'TS INSURANCES on all description of Property
| against Loss or Damage by FIRE. It is the only Mu-
| tnal Fire Insurance Gompany which assesses it4 Policies
| yearly from their respective dates ; and the average yearly
| cost of insuranee in it, for the past three and a half years,
has been nearly
TWENTY CENTS IN THE DOLLAR
léss than what it would have been in an ordinary Pro-
prietary Company.
THOS. M. SIMONS,
Secretary & Treasurer.
ROBT. McLEAN,
Inspector of Agencies.
Galt, 256th Nov., 1568

15-1y

Geo. Girdlestone,

I,‘IRE, Life, Marine, Accident, and Stock ilsurance
Agent
Very best Companies represented.
Windsor, Ont. June, 15868

The Standard Life Assurance Company,
. Established 1825.
WITH WHICH IS NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY.

Head Office for Canada
MONTREAL—STANDARD COMPANY'S BUILDINGS,
No. 47 GREAT ST. JAMES STREET.
Manager—W. M. RaMsay. I'nspector—Rica's Buur

]

HIS Company having deposited the sum of O%e How
| pRED AND Frrry THOUSAND DoLLARS with the Receiver-
General, in conformity with the Insurance Act pagsed last
Session, Assurunces will continue to be carriel out at
moderate rates and on all the different systems in practice

AcexTt ror Toroxro—HENRY PELLATT,
Kiya STREET.
AcexT rorR HaMiLtoN—JAMES BANCROFT.

6-6mos.

Fire and Marine Assurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD OFFICE :

CORNER OF CHURCH AND COURT STREETS.

TPRONTO.

BOARD OF DIRECTION :
Hon G. W. Allan, MLC,, A. Joseph, Esq,
George J. Boyd, Esq , Peter Patersan, Esq.,
Hon. W, Cayley, G. P. Ridout] Esq.,
Richard 8. Cassels, Esq., E H. Rutherford,Esq ,
Thomas C. Street, Esq.

Governor:

Georce Percivar Ripovr, Esq.
Deputy Governor:
Peter PaTERsoN, Esq.
Marine Inspector:
R

Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation

Fire 1nspector:

E. Rosy O'BRIEN. Carr. COURNEEN

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province,

THOS. WM. BIRCHALL]

23-1y Managing Director.

Qucen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS
on the most favorable terms.
LIFE RISKS

be taken on terms that will compare favorably with
other Companies.

o £2,000,000 Sig

| Will

CAPITAL,

Cuigr Orrices—Queen’s Baildings, and
Gracechurch Street London.

CaNapa Braxcu OFrice

Liverpool,

Exchange Buildings, Montreal. |
Resident Secretary and General Agent,

A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Moutreal

|
|
i
|

Wu. Rowraxp, Ageut, Toronte. 1-1y |

Husurance,

——

The Waterloe County Mutual Fire Insuranee
Company. v
Heap Orvics : Warernoo, ONpange. ;
0
. . ‘ ‘off g
T'HE basiness of the Company is divided h
separate and distinet branches, the ke
VILLAGE, FARM, AND MANUFACTURES
Each Branch paying its own losses and its Ppropartion
cf the managing expenses of the Company. e ;

C. M. TavrLor, See M. SrriNoEn, M.MLP., Pres.
. J. Hvaues, Iuspector.

ESTABLISHED 1se3 | ,

Etna Fire and Marine llnh.eo C.n.
Dublin, *

T a Meeting of the Sharcholders of thia

<X held at Publin, on the 18th uit., it was
the business of the “ Erxa” should be transfermd
“UxiTep Ports AxD GENERAL INSURANCE
In accordance with this agreement, the business's
after be carried on by the latter Company, which
and guarantees all the risks and liabilities of the *

The Directors have resolved to continue the
Braxch, and arrangements for resuming Fias Ma-
RINE business are rapidly approaching completion.

. W. GRIFFITH,
: Maxacen

16

The Commercial Union Assurance
Company, { g

19 & 20 Comsmiry, Lexpox, Exaraxn

Capital, £2,500,000 Stg.—Invested over $2,000000 -
IRE DEPARTMENT.—Insurance granted on sllds.

scriptions of property at rcasonable rates.

k‘
LIFE DEPARTMENT.—The success of this
has been unprecedented—NINETY PER CENT.
miums now in hand. First year's premiums won
2100,000. Economy of management guaranteed.
security. Moderate rates. hoe il
OrricE—385 & 387 St Pavi Streer, MowzREsL ,
MORLAND, WATSON &6, = =

General Agents for : %
Frrp. CoLg, Secrefary. A

Inspestor of Agencies—T. C. Livixasrox, P.LA ;
W. M. WESTMACOTT, Agent af Toronls

16-1y

Lancashire Insurance Co-'ll’gx

CAPITAL,- - » = = = = = = = 2,000,000 Sterling

-
L

—— —

FIRE RISKS
Taken at reagonable rates of premium, and ‘~'
ALL Lossks SETTLED PROMPTLE, U=
undersigned, without reference elsewher
8. C. DUNCAN-CLARK & C0.;
General Agents for Olm

N. W. Corner of King & Church M
ToroNTO. o

By the

25-1y

Etna Fire

& Marine Iinsurance Company.

CoARTER PERPETUAL

CASH CAPITAL, L - & = W-r
Lossgs Patp 1N 50 YEARs, 23,500,000 00 =

A

INCORPORATED 1810,

JULY, 1868.
ASSETS.

(At Market Value )
Cash in hand and in Bank
Real Estate....... :
Morteage Bonds.. ...coecrcecancens ore
Bank Stock..
United Btates, .

Public Securities

Total......coveese e o w

LIABILITIES.

Claims not Due, and Unadjusted .......
Amount required by Mass. and New
for Re-Insurance......oeocevveecse

50-6

PRINTED AT THE DAILY TELEGR
HOUSE, BAY ST., COR.




