WINNIPEG
LONDON

@The Monctary Times

Trade Review and Insurance Chronicle
OF CANADA

VANCQUVER
- MON mEAL

Vaol. 45—Noeo. 19 November 5

TORONTO £ 1910

. Ten.Cents

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

\

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORQ
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED .
ENGRAVERS OF ?

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

-

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA
Branches: ! ‘
MONTREAL TORONTO
9 Bleury Street 701-3 Tn‘fn Bank Bidg.

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELEG b D.R. WILKIE
ECh.ng:vn.LAND Vice Chairman.

Canadian Advisory Board Canadian. Advisory Board

T. H. HALL, Maonager for Canada.
Toronto Agents : SZELISKI & McLEAN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

Manager for Canada
C. NORTE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

“88”

Is the number of our
November Investment Offering List

And it is now ready. If you have 8100,
$500, $1,000 or $10,000 or morg to ivest,
if you are interested in Municipal Bebentures,
Public Utility Stocks v»?llumlx, Corporation
Stocks or Bonds, you should send. for. one of
these hists if your name is not on gur mailing
list.  When writing simply ask! for | Last
No. 33, and one will be sent vou @t once. e

F.B. McCurdy ‘& Co.

Members Montreal Stock Ex.?hln.o.
185 HOLLIS ST., HALIFAX; N.S.

Charlottetpwn, P.E.I.
St. John's; Nfid,

Montreal, Que
Sydney. NS

*

INDEX TO READING—PAGE 1913.

INDEX TO ADVERTISING PAGE 1944.
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MO

i Established 1817
by Aot of Psrunnml

lo.u all Paid- 4,400,
“L ...... ?.‘"“n omwnan

%ﬁmd.a Profita 681,561 H
EAL | Bend Omes, mosrmRAL
| - Beard of Directors

g

A
H. V. MEREDITH, um

O. BweeNY, hst. gf Bﬂw
. J. HUNTEN
E WiK

D. R. CLARKE, lf-vimu

i Rr. Hox. LORD STRATHCONA
% AND MouUnT RovaL, G.O.M.G.
R. B. Axqus,;President, Hon. P esident.

Sk EDW une CLOUSTON, BART.,

.h'po Ross, "
David Morrice. C.

Vice-President.
H.V \lerrdllh
\Ir Thos. Shaughnessy K.C.V.O.
. Baumgarten

William 1~mnnld
obt. lmku
osmer.

- SIR EDWAKD Ut‘l‘::l BART., G-m.n.l Il:l.;'
AUNIDER, Ohbief sqp.n tendent ranches.
- and Manager at Montreal.

w. l. B'nvtu-r, Supt. of Branchee Maritime Prov.

b est and Br. Col. Branches.

n?«"o Ont Branches.
rovin '00! A::l‘oNavfoundlsod Branches.

The Canadian Bank of Commerce
HEAD OFFICE—-TORONTO
Paid-up Capital $10,000,000 Reserve Fund $6,000,000
$ir Edmund Walker, 0.V.0, LL.D, D.C.L, President. A. Laird, Qen. Mgy,

'Bhlllll nlm UNITED

Ontario Mm?“u IN OANADA. _ HR
Alliston ] St. Hyacinthe Indian
Almonte Bt. Mary's ! Three Rivers Wh’”‘a ta.
Aurora Budbury New ok Medicine Alta.
Belleville Toront Bathurst Magrath, Alta.
= T e Sabn | Mool e
- Wi 'ou
Brockville « = NE“ - lut! AI.:;:M()I-U Magrath
- Ohatham . . ton Ft. Oakville,
Dollinewood “ L Outlook Sank.
Oornwall Marysville Portage La Prairic M
Deseronto Moncton Alta
Penelon Falls mlnly Andover mm =
Fort William St. Jobn Saskatoon, Sask.
| — " Woodstock Weyburn, Sask..
: Nova Scotia  Winnips¢, Man.
Barton, Victoria Amberst ¢ Lotss Ave.
G ] — . British Cel
King City O A
‘w Halifax Ohilliwack
L “  North End Cloverdale
g Lunenburg Knderby
sount Forest Mabone Bay Green
Newmarket Port Hood Hosmer
Oakwood Kelowns
"5., 303'!'1‘. Merritt
w “Hull, P.Q.  ar g New Deaver
Paris Prince EAWArd New Westmine e
o Nicois
: ploton Oharlottetown Penticton
-m Arthur N.-W.Provineces Prince Rupert |
Port Hope Altona, lm' e Hosslana
Saalk , Albe: ta Vancouver
it Ste. Marie Oardston, Alte “  Westm'ster Ave
Stirling, Bbelbroﬂ Edmonton, A ta Vernon
I Gretns. Man. Victoris

1N NEWFOUNDLAND—SL Jolnl. of Montreal. Birch Oove(Bay of Isiands)—Baok |
of Montreal.

on
GREAT BRrTATN—Londont 11 Thieadneedle Street, E.C.

I THE Usrrer Bra ﬂ' t.drh—l.. Y n.u.- w.
Am&..\:‘:lll. Montreal. J. l.
Spokane, w Bank

MEx100—Mexico, D. F.—T. 8{C. Bsupders, Manager i

BANKERS I¥ GREAT BRIT
London and Smith's

J. T. Molineux,
n.u.lun.u

tional Provincial
Bocotland—The British
Bank. National

oa.-mo h w ¥ Nati Bank. The Merchants National
‘.n — Boston ational —Buffalp The Marine Natl. Bank,
+ Nstional Bans | The Anglo and London

P.rh Vsuousl l‘n.l x !

‘The Ba\nk’k of Vancouver
VAN

Head Office : COUVER, British Columbia

CAPITAL AYTHORIZED $2,000,0¢
5 DIRECTORS —
R. P. MCLENNAN, Es¢ President: McLg¢anan, McFeeley & Co., Wholesale

Hardware, Vancouver, B/ Ci
M. B. CARL l\ h~g . Vice Presifient, Cagnalist, Vigctoria, B.C
His Hosor T, P \TLH\UN.?Lnrulcnaul-(m\tfz\;r British Columina.
L. W.SHAT I UR,l) Esg.{ M, L.A.. Merchant, Hedley, B.C ' i
Wholesale Grocers,

w. H. MALKIN} Eksg., The Wi H. Malkin Co., Ltd.,
Vancouver, B.C H :
H. L. JENKINS, Esq., Presiden} H. L. Jenkins L.mt».( Co.., Seattle, Wash. :
President Vancouver, Trmbey anc i Trading Co., Ltd., Vanéouver, 8.C,
J.A-MITCHELL; Esg.. apitalist, \um-m, B.C
¥ i HEAPS. Bso. E.|H. Heaps & Co.. Lumber and Timber: President

Columbia Trust Ce v. .td., Mancouver, B.C
J. A. HAR) BY, EsQ., lhrynr\mklanhr wk, B.C., Vancouver, B.C,
A general banking bul ess thmsncled. A L. DEWAR. Gen. Man.

i

¥

STANDARD BANK

F CANADA 89 Branches

Established 1873

Capital (authonized by Act] of Parliament) $5,000,000.00
Capita! Paid-up 2,000,000, 00
Reserve Fuhd ;nd Vndiv: d .d Profits . 2,454,074 23
, DIRECTORS i
W. F. Cowan, Predident, Fr¥p Wyvip, Vice-President, W. F. Alien

W. R. Johnston,/W| Francis, F; W, Cowan, H, Langlois, T. H. McMillan
HzAp Oreice,

GEO. P. S"HOLFIELD, Geneynl Manpger- J. 8. LOL DON, Assistant Genera]l Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

1
|

TORONTO, Ont. [}

BRANCHES OF THE BANK IN CANADA
Cranbrook !lll‘l"‘“ COLUMBIA AND YUKON Revelstoke
Creston Kamioops Neison South Hil
Cumberland Ladysmith New Westniinster Stewart
Dawson “Mission City Penticton Vancoaver (5 offices.
Fernie Nakusp Prince Rupert Victoria (2 Offices
Greenwood Nanaimo Princston White Horse
Bassano NORTH-WEST PROVINCES Shellbrook
Sawit Granum Monarch Stavely
Brandon Hardisty Moose Jaw Stony Pialn
Broderick Hawarden Moosomin Strathcona
Calgary (3 offices Herbert Morse Strathmore
Canora High Riyer Nanton Swan River
Carman Humboldt s Neepawa Swift Current
Carmangay Innisfail New Dayton Treherne
Claresholn Innisfree Nokomis Tugaske

Kamsack North Battleford Vegrevilie
Crossfield Kindersley Olds Vermilion
Daaphin Langham Outlook Virden
Delisle Lanigan Pincher Creek Vonda It
Drinkwates| Lashburn Ponoka Wadena .
Darban ~ Lethbridge Portage la Prairle Warner
Edmonton Lioydminster Prince Albert Watrous
Elbow Macleod Provost Watson
Elfros Marcelin Radisson Wetaskiwin
Elgin Medicine Hat Red Deer Weyburn
Elkhorn Melfort - Regina © Wilcox
Gilbert Plains Melville Rivers \Vh-lm 7 offic: 52}
Glelahen llllulon Saskatoon Yellowgrass
Grandview Milk Riv Yorkton
3 ONTAIUO AND QUEBEC
Ayr Elk Lake Montrea' 3 offices)  Seaforth
Barrie Exeter Orangewille Simcoe
Belleville Forest Uttawa 2 offices Strattord
Berlin Fort Frances Paris Strathroy
Blenheim Fort Willlam Parkhill Thedford
Brantford Galt Parry Sound Toronte (18 offices”
Cayugs Goderich Peterboro Walkerton
Chatham Gowganda Port Arthur Walkerville A
Cobalt Guelpn Port Perry Waterloo
Collingwood Hamilton Quebec Wiarton
Crediton Kingston Rainy River Windsor
Dresden Latchford St. Catharines Wingham
Dundas L Lindsay Sarnia
Dunnville London Sault Ste. Maris
MARITIME PROVINCES
Alberton gnbnmvn Parmsboro Summersi
Ambherst lifax St. John ‘| Sydney
Middleton Shelburne Truro
Montague ris Windsor
Bridgewater New Gl Springh
IN THE UNITED STATES
New York Portland, Ore- 4 Sn Franciseo
Seattle Wash.
IN MEXICO

Mexice City. Avenida San Francisco, No. 50.

IN UKEAl BRIl AIN
LONDON') 2 LOMBARD STREET, K. C.

Imperial Bank of Canada.

Established 1875
CAPITAL AUTHORIZED - $10,000,000.00
22, 000.00

CAPITAL SUBSCRIBED - 57

CAPITAL PAID UP - - - 5490““
RESERVE FUND - - . 490 1000.00
i DIRECTORS:
B R WELRER .........icc0ecee6000. snsilosscsvecagashod
HON. ROBERT JAFFRAY..... . .c0 caccvioses President.
AM. RAMSAY of Bowland ELIAS ROGERS ERR OSBORNE
Stow, Scotland PELEG HOWLAND M WHYTE, Wioni
HON.- RICHARD TURNER, Quebec AWTHRA MUL
WM. HAMILTON MERRITT, M. D, St, t,uharmel J. GAGE
HEAD OFFIOQ, - - 0“1’0
D. R. WILKIE, General Manager, E. H \ Asst. General Manager
W. MOFFAT, Chiet Inspéctor
BRANGCHES
Amherstburg Province of Ontarle.
Betwood Fort William London Port Robinson
Bolton Galt Marshville Ridgeway
Brantford Gowganda New Liskeard Sault Ste. Marie
Caledon East Hamilton ' Niagara Falis South Woadslee
Cobalt Harrow Niagara-on-the-LakeSt. Catharines
Cochrane Humberstone North Bay 2 St, David's
Cottam Ingersoli Ottawa St. Thomas
E"‘ Lake Jordan-Vineland Pailgrave Thessalon
F““‘ Kenora Port Arthur Toronto
rges Listpwel Port Colborne Welland
PR Province of Quebee. Woodstock
Montreal Quebec
° Province of Manitoba. ?
Brardon Portage la Prairie, Winnipeg
Balgonie Province of Saskatohewan.
Broadview North Battleford Rosthern
Fort Qu’Appelle Prince Albert Saskatoon
Moose Jaw Regina Wilkie
Province of Alberta. y
Athabaska Landing Edmonton Strathcona
Banff Lethbridge Wetaskiwin
Calgahy Red Deer
Province of British Celumblia,
. Arrowhead Golden Nelson
! Chase Kamloops Revelstoke
Cranbipo'c Michel v lmou\ er
New Michel Victori

Br-nchc- ot the

Fernie
| SAVINGS DEPARTMENT Interest allowed on deposits at all

| Bank trom date of Deposit.

B

Ag

J. 1

JOE
RIC
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BANK OF NEW SOUTH WALES, Australia. " THE COMMERCIAL BANK
Gosomoem OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital
Reserve Fund
Reserve Liability of

i it R s e Paid-up Capital,........... sy F -7 000000
£, -_,,];; Reserve Fund,.................. o - £900,000 =

/ ; i . [ Pension Reserve Fund..... ..+s  £110,000
Aggregate Assets, joth September, 1960 ...uieveriiveeennn....... 8,181,084 | ALEX. Bog'E, General Manager Jas. L. ANDERSON, Secretary

: ey, N ey | lZ?NDON OFFICE: 62 Lombard Street, E.C,
:The Bank has 283 Branches and Agencies, viz.:—i143 in New South | (;...::IAB\::':: R:B:: - GlOl(:l S, COOT“' ]Omt .
Wales, 34 in Victoria, 43 in Queensland, 4 in South Australia, 8 in West | Credit lssned payab .:b::::-:"b:.:::h .“(.pl.t:’h;‘gl:mbnh. jond Lassers o4
Aultralia, 48 in New Zealand, 2 in Fiji, 1 in London, and has_Agents and | With its 165 Branches located all over Scotland, the bank is in a very tavorable
Cotrespondents all over the world | Position to deal with remittance and all other banking trapsactions on the best terms
The Bank collects for and undertakes the Agemcy of other [hnk- ' ‘ Tho bank undertakes sgency business for Colonial and Forelgn Banks

opens documentary and other Credits, and Transacts every description

Australasian Banking business
Incotporated 1869,

Head Office—Sydney, New South Wales. Londen lranoh._

3 i pital, $6,200,000 Reserve and Undivided Profits, $6,900,000
THE BANK OF BRITISH NORTH AMERICA' Snd o S, § 73
H. S. Holt, | President E. L. Pease, 'Hfsq., Vied:Pre
- : : | Wiley Smith, I 4 Hon- I Mackeen, 3 Jas. Refimond, Esq
Established in 1836. Incorporated by Royal Charter im 184 . v " 1) Jmy Ksm, G R ( $ { D K 1 , 1‘
.~ X e,

Paid-up Capital $4,866,666.66 keserve Fund $2,530,666.66 W, H. Fhorne, Esq, H xh 1;{[ » Esq,\1 l._ Draommahd, Esq,
Head Office—§ Gracechurch Street, London, E.C. | HEAD OFFICE, MONTREAL. i
A. G. WALLIS, Secretary. W. S. GOLDBY, Masager. | F. L. Pease, General Manager; W. B. Terrance, Sygicrintendent of Branch

COURT OF DIRECTORS. C. E. Neili & F. ). Sherman, As<istant Gefieral Matidge:
E. A. HOARE, Esq | . lRAN“-N!S ONTARIO.

J. H. BRODIE, Esq. | 3 :
H. J. B. KENDALL, Esq. | ‘”'”'f . Hami'ton Oitawa, Market Br

J. H. MAYNE CAMPBELL, Esq.

JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esq. | { . Has ¥ cmbrolke
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq. | " ark’s Falls 1 I m H W eterboiliug h
G. D. WHATMAN, Esq, | ovawa Kanilwort { South- Riger
. HEAD OFFICE IN CANADA, St. James Street, MONTREAL. ‘(_.i“‘a‘;‘(“ '\ ".M.:‘. : ll Isonbalng
H. STIKEMAN, General Manager. Cornwall N _M”. Fa Cents " ,[ Dundas S
H. B. MACKENZIE, Supt. of Branches. || Elmwood Oshisioi : : R S
J. McEACHERN, Supt. of Central Branches, Wisnipeg. ' Galt Ot e .
JAMES ANDERSON, Inspector. O. R. ROWLEY, laspector of Br. Returas. Guelph g SO P e 4 .
E. STONHAM, and J. H. GILLARD, Assistant Inspectors. | : fwnicf ‘ i
BRANCHES IN CANADA. | Joliette_ _ Montrea % N
Mantrea ntreal. St Qe \ son il s
Agassiz, B.C. Hamilton, Ont., Raymore, Sask. S arrcal Eaid < :" . Staidex By 3 nolt, Greene A
Alexander, Man. Victoria Ave, Reston, Maa | ' Montreal West Ssstind  § halH 3 Victor
Asheroft, B.C. Hamilton, Ont., Rossland, B.C, | ; 4 i
ford, Sask. Westinghouse Ave. Rosthern, Sask. | g NEW BRUNSWICK. ]

t, Man. Hedley, B.C. St. John, N.B. | Bathurst Grand Fa'ld Bt Johal |
Bobcaygeon, Ont. Ituna, Sask. St. Joha, N.B.,, Unios | ' ‘""Y e'lton Jacquet R i®t Johwy North
Bow Island, Alta Kaslo, B.C. Street. | Dalhousie Moncton (8t Leotmtrds
Brandon, Man. Kelliber, Sask. Bt. Martins, N.B, Dorchéster Ne & ckvilldd
Srantford, Ont. Kingston, Ont. St. Stephen, N.B. ston Rext SR oo tadk
Burdett, Alta. Levis, P.Q. Saltcoats, Sask. ton '

Cainsville, Ont. Londom, Ont. Saskatoon, Sask. NOVA SCOTIA 1+
Calgary, Alta. London, Market Sq. Semans, Sask. Halifax South End P
Campbeliford, Ont. Longueuil, P.Q. Toronto, Ont n Roy H ax, N Fnd T Hakk
Darlingford, Man. Macleod, Alta. Toronto, Ont., Bloor tigonis] I e H %
Davidson, Sask: Midland, Ont. and Lansdowne. xvic Kés . S 1
Dawson, Yukon. Montreal, P.Q. Toronto, Ont., V B " X e
Duck Lake, Sask Montreal, St. Catherine and Dufferin Sts. [ B: Pab : 3 rinehily
Duncans, B.C. Street. Trail, B.C. | Be 1 e S ;
Eetevan, Sask, North Battleford, Sask. Vancouver, B.C. Berwte I p & \ s
Fenelon Falls, Ont. North Vancouver, BC. Varennes, P.Q. | Deidoctows 1 g B Porcits
Port George, B.C. Oak River, Man. Victoria, B.C. Y Bridsewates T 2 Fr
Forward, Sask Ottawa, Ont. Waldron, Sask, | Clarke Ha \ia W evrmouth
Predericton, N.B. Paynton, Sask. Weston, Ost. ‘ Shirvin \a 1 B e B
Girvia, sk, Prince Rupert, B.C. West Toronto, Ont ! Digby . -4 v- e
Green , B.C Punnichy, Sask. Winnipeg, Man. | Dom . Midd <3 i
Halifax, N.S. Quebec, P.Q. Wynyard, Sask. | G N . b
Hamilton, Ont. Quebec, St. John's Gate Yorkton, Sask. t G e h
Hal ¥ |
AGCENCIES IN THE UNITED STATES, ETO. [ PRINCE :nw‘ao ISLAND §
New York—52 Wall Street—H. M. J. McMichael and W. T. Oliver, Agents. ! wpand, (P.FT1) Charlottetos it
San Francisco—264 California Street—]. C. Welsh and A. S. Ireland, Agents. | ntwrounouuo 3
Chicago—Merchants Loan and Trust Co. ‘ t. John's £
Foreign Agents_LONDON BANKERS-The Bank of England ll“ MANITOBA 3 :
Messrs. Glyn & Co. LIVERPOOL-—Bank of Liverpool. SCOTLAND-— | g | !
National Bank of Scotland, Limited, and Branches. IRELAND—Proviacial | Prandon I Wi 4
Bank of Ireland, Limited, and Branches; National Bank, Limited, .-dl Rivain ¥
Branches. AUSTRALIA—Union Bank of Australia, Limited. NEW | SASKATCHEWAN E ‘
ZEALAND -Union Bank of Australia, Limited INDIA, CHINA, asd | 1), Pr z : S+ katoh st
JAPAN —Mercantile Bank of India, Limited. WEST IN’DIES—COIOIid \y o e R . g,{?..
Bank. PARISCredit Lyonnais. LYONS—Credit Lyonnais. pton Regina i 8
MHMAM“'%*nthﬁMM ALBERTA :
Omcmnmvu?mlwhllrﬂﬂ.n'“ Mor (-;!,.\},
I
Agents in Canada for Colonial Bank, Lm and West Indles, SRITISH OOLUNSIA ‘
i Abbotgford Nanaim Vasr ety (Cord
[ Al Ne Fast En
The : fichtmmech s R $ramie
ann o eéw Drunswic Cranbrook | R - Fairv
HEAD OFFICE: ST. JOHN, N.B. | Courtenay, Unfon W - Prince R - e
g | Kel S i
Capital (paidup) .- - - $770,000. 5 Vi ndoned Vit
Rest and Undivided Profits over $1,400,000. I Ladysmin) Bridee St Vidtoria W st
| CUBA. £ PORTO RICO
| Antilla Havana. Galiano St S  Juahls
Branches In New Bruaswick, Nova Scotla and | ¢ ! Meosaas Bic: _
Prince Edward Island. | Camague Matanzas BAMAMAS
| ¢ fue . Sagnua Na%
R. B. Kessen | Card Sanitago 4 i TRENIDAD
General Manager Havana St
L M e | LONDON Bpnk Bldgs., Princes St F .« NEW YPRK 2

i
%
|
|
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~ The Meiréh‘ams’ Bank

Capital Paid-up ~ © F CANADA
¢ EsTABLISHED IN 1864

$6,000,000 3
HEAD OFFICE, MONTREAL

4
‘ BOARD OF DIREGTORS :
8ir H. Montagu Allan, President | Jonathan Hodgson, Esq., Vice-President
T. Long, Esq. C. F/8mith, Esq. H. A, Allan, Esq. .
C. M. Hays, Esq. Alex: Barnet, Esq. F. Orr Lewis. Esq.
- . W.Blackwell, Esq,

E. F. Hebden, Gen. Minn‘ar T.E; Merrett, Supt. of Branches and Chief Insp'r

Reserve Funds
$4,602,157

i | ONTARIO -
Acton " Elora | Kingston Oakville Tara
Alvinston Finch { Léncaster Orillia Thamesville
Athens Fort William | Lq‘n:downe Ottawa Tilbury
Belleéville Galt Leamington Owen Sound Toronto
Berlin’ Gananogque Little Current. p.ricdale * Parl't St
Bothwell Georgetown ndon P‘_”h * Dundas St
Brampton _ Glencoe | Lgcan Beeacott Walkerton
Chatham Gore Bay- _. Lgndhurst )reunt Watford
Chatsworth  Granton | Markdale Preston West Lorne
Chesley Hamilton Megaford 'fe"f"e“’ Westport
Creemore Hanover Mildmay Stratford Wheatley
Delta Hespeler n chell . St. Eugene Williamstown
Eganville Ingersoll §ir kirk (sub)  St. George Windsor
Eigin Kincardine Ni_pqncc . St.Thomas , Yarker
QUEBEC
Montreal, Head Office: St. James st. | Beauharnois Sherbrooke
“ 1255 St, Catherine St E.: |  Lachine Ste. Agathe des
. e : ? Quebec Monts
320 St. Catherine St; Wy ** St. Sauveur St. Jerome
1330 St. Lawrence Blyrd), | Rigaud St. Johns
“ 1866 St. Lawrence Blvrd. Shawville St. Jovite
4 | ALBERTA ¥ R :
Acme Castor | Kijlam New Norway Strome (sub)
(Ttpscot P.0.) Daysland Lacombe (sub) Tofield
Botha (sub) Edgerton elluc Okotoks Trochu
Brooks Edmontan | Lethbridge Olds Vegreville
Calgary * Namayo Av. Mannville Red Deer Viking (Meig'n)
Camrose Edson Méddicine Hat Sedgewick Wainwright
Carstairs Fox Coulee '“' | Stettler Wetagkiwin
NITOBA
Brandon Griswold Napipka Portage Souris
Carberry Macgregor Neepawa la Prairie Sidney
Gladstone Morris Oak Fake Russell Winnipeg
SASKATCHEWAN = | BRITISH COLUMBIA
Antler Gainsboroyugh Oxtaw Kisbey Chilliwack Sidney
Arcola Maple Creek ' Unity Elko Victoria
s Carnduff Melville Whitewood Nanaimo ]
. Saskatoon Gull Lake i Vancouver
: New Westminster

New York AceNcy—63 and 65 Wall Street
' BANKERS IN GREAT [iulhlp—The London Joint Stock Biink, Limited
TorosTo Bras¢H—A. B. PATTERSON, Manager

=

BANK OF HAMILTON

HEAD OFFICE.; HAMILTON

Paid-up Capital .........-%- | s snnoesneesssss SRS

Reserve and l'mfhinlml Profits. . ...cocencnens $2,900,000
Total ASSEtS . ..,.coccevecs -t Baveseraes over $35,000,000
i DIRECTORS:
HON. WILLIAM GIBSON, President.

Vice-President and General Managel

J. TURNBULL,
Geo. Rutherford. W. A. . Wood.

. C. A. Birge. % |
Col. the Hon. J. §. Hendrie, C.V.0. - C. C, Daiton, Toronto.
BRANCHES:
ONTARIO -
dwich Jarvis Orangeville Toronto
2:::::;1’ f‘?.r\\'llllmm Listowel Owen Sound “ Queen &
Beamsville Georgetowr. Lucknow Palmerston _ Spadina
Berlin Gorrie Midland Paris * College &
Blyth Grimsby Milton PortElgin Ossington
Brantford Hagersville Milverton 1:0_" Rowan “ Yonge &
Burlington Hamilton Mitchell Princeton 2! Gould
Chesley + Barton St. Mocrfield Ripley Bathurst &
Delhi “ Deering Neustadt Selkirk __ Arthur
Dundalk « Vast End * New Hamburg Simcoe West Toronto
Dundas « NorthEnd Niagara Falls Southampton Wingham
Durnvjlle # West End ~Niagara Falls,S Teeswater Wrcxeter

MANITOBA
Pilot Mound Treherne

Bradwardine Foxwarren La Riviere 4

Brandon Franklin Manitou Roland Winkler

Carberry Gladstone Mather Snowflake Winnipeg

Carman Hamiota Miami Starbuck “ Princess 84

Durres Kenton Minnedosa Stonewall

Elm Creek Killarney Morden Swan Lake

SASKATCHEWAN

Aberdeen Brownlee Estevan Marquis Redvers 1

Abernethy Creelman Francis Melfort Rouleau

Battleford Carievale Grand Coulee Moose Jaw Saskatoon

Belle Plaine Caron Heward Mortlach Tuxford

Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA BRITISH COLUMBIA

Brant Nanton Fernie Penticton E. Vancouver

Carmangay Parkland Kamloops Salmon Arm N. Vancouver

Cayley Stavely Milner Vancouver 8. Vancouver

Champion Taber Port Hammond

Granum Vulcan

CORRESPONDENTS IN GREAT BRITAIN—National Provincial Bank of
England, Ltd. .

CORRESPONDENTS IN UNITED StaTEs—New York—Hanover National
Bank and Fourth National Bank. Boston—International Trust Co. Buffale
— Marine National Bank. Detroit—Old Detroit National Bank. Chlca’o—
Continental “Tational Bank and First National Bank. Philadelphia—
Merchants National Bank. St. Louis—Third National Bank. Kansas City
—National Bank of Commerce. San Prancisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Oollections effected in all parts of Canada promptly and cheaplx.

THE FARMERS BANK of GANADA
mconrou:::g sz ::m '¢g!". gnr.l.l_\:.uluulwr
68 B e Pt

Allen Eaton, W.\G. Sinclair, Burdge Gunby,
J. F. Ford, & A. Groves.

W.R. Travers, Viué?midmt and General Manager.
RANCHES

Allenford, Burgessville,” Haileybury Milton, Stouffville,
Arkona, Camden Easi, Kerwood, Norval, Trenton,
Athens Chel h | i Philipsville, Williamstown
Belleville, Dashwood ide, : l’onlzg'ool,'*" - Zephyr,
Bethany, o, Lindsay, Sharbot Lake,
Brucefield Fingal, Millbank,

. Sub-Branches

Dunsford, Janetville, Nestleton Station

CORRESPONDENTS

Loadon County and Westminster Bank, Limited, London, England. The
Mercantile National Bagk, New  York, U.S.A., The Cora Exchaage
Nationa! Bank, Chicago, [l . Credit Lyonnais, Paris, Fraace. Berliger,
Handel-Gesellschaft, Berlin, Germaay.

m Business. Exchanges bought and seld,
Letters of Credit lssued on Foreign Countries. interest allowed om,
deposits of $1, and upwanrds, compounded

United Empire Bank of Ganada, Toronto
. ACCOUNTS

It is the aim of this Bank to provide not only

a safe and profitable depository for money. but a

place where its depositors may feel that anything

the management ¢an do for them will be con-

sidered a p]umrc;i ! '

!
kool
o
i

Established 1865

UnionBankof Canada
Head Office - QUEBEC

Paid-up Capital = - - $3,244,000
Rest and Undivided Profits - $2,500,000
Total Assets (over) - - $44,000,000

Board of Directors :
HON. JOHN SHARPLES President.
WILLIAM PRICE, Esq., M.P. - Vice-President.

M. B. Davis, Esq. R. T. RiLey, Esq. E. J. HaLg, Esq.
Geo. H. THomrson; Esq. Wu. Suaw, Esq. E. L. DrEwry, Esq.
Jou~ Gart, Esq. F. E. KexastoNn, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Superintendent Eastern Branches.
j‘ G: BILLETT, Chief Inspector and Manager Foreign Department.
E. E. CODE, Assistant Inspector,
H. VEASEY, Chief Accountant.
F. W". S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg
P. VIBEKRT, Supervisor Alberta Branches, Winnipeg.
S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.
il Apvisory CommiTTEE ToroNTO BRANCH
GEO. H. HEES, Esq THOS.-KINNEAR, Esq.
i e
THIS BANK, having close upon 200 Branches in Canada—
5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—
| extending from Quebec to Prince Rupert, offers exceptional
facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited.
' The Bank has Agents and Correspondents in all Cities of
importance throughout Canada, the United States, the United

| Kingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS.

CHARTERED BANK3

INcorPORATED 1855

Head Office, Toronto,
CAN.

Capital - - $4,000,000
Reserve F'd 4,750,000

THE BANK
OF TORONTO

) DIRECTORS:

WILLIAM H. BEATTY ....ccccccenccccsscnnannsnes Presi

W. G. GOODERHAM .....c.cccocvvveconqesions Viu-P::i‘::::
Robert Reford Hon. C. S. Hyman Robert Meigh Willi Ston:
John Macdonald A. E. Gooderham Nicholas Ba‘vlle‘ D. 5:-1... e

DUNCAN COULSON,
General Manager.

JOSEPH HENDERSON,
Asst. General Manager.

! BRANCHES:

Ontarle Gananoque Sudbury Quebeo

Hastings Thornbury

Havelock Wallaceburg Mostreal
Toroato, Keene Waterloo (4 offices)

(9 offices). Kingstos Welland Maisonneuve
Allandale Loandoa Wyoming Gaspe
Barrie (3 offices) St. Lambert
Berlin British Columbia
Bradford Millbrook .m{
Brantford Newmarket Vascouver
Brockville Oakville New Westmingter Vinnipeg
Burford Oil Springs Benito
Cardinal Omemee Cartwright
Cobourg Parry Sousd Saskatohewan Pilot Mound
- Colborne Peterbore Portage la Prairie
Coldwater Petrolia Elstow Rossburn
Collingwood Port Hope Glenavon Swan River
Copper Cliff Prestoa Kennedy
Creemore St. Catharines Langenburg Alberta
Dorchester Sarnia Montmartre
Elmvale Shelburae Wolseley Calgary
. Galt Stayner Yorkton Lethbridge

Sankers:—London, England—The London City and Midland Bank, Limited
New York—National Bank of Commerce. Chicago—First National Bank
m-ﬂnmmm-ummnuyum

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.. 4 EsTaBLISHED 182y
= Capital Subscribed £5,000,000 . $25,000,000

............

PR RS B oer sl £1.000,000¢ $ 5,000,000
e SR 2 T £4,000,000! $20,000,000 *
Reserve Fund ....... e se dscons £900 £ $ 4,500,000

Head Office - : - - - EDINBURGH

Themas Hector Smith, General Maaager. ml.ﬂ-&m
Lmo...—amu-.u-i“l...

lm-. Ai-hun Mgnager.
and the Ae

in Londoa, re

4. 8. Cookburn, Manager.
The agency of Colonial and Pom‘- lnh i npdertaken,
ceptances of Customers residi in the Col
tired on terms which will be furnished on ..’Ic.ﬁo\

{\
L
e

cuhu. PAID.UP-

THE MOLSONS - $4,000,000
: nxslxvn FUND—

w by Act ot m l.t. §
HEAD OFFICE, Mau'rREAl..

BOARD OF DIIIGYORO i
President.

W louo- MACPHERSON,
Ueo. E. I')n-o-l. ' Chas. B. Gordon,
A. D. DurxrorD, Ohief Inspector and .
J. H.Cawessrl snd H. A. Hannins, Asrg i

Vice-President.

Jamzs Geners) .
. DRAPER, Inspector
™~

THE TRADERS BANK OF CANADA
Total Assets - - - = $44,500,000
Total Deposits - - - - $33,600,000

BOARD OF DIRECTORS:

C.D. Warren, Esq., President. Hon. ]. R. Stratton, Vice-President
C. Kloeﬂ:; Esq., Gul h. w. J , Esq., Waubaushene
C.S.W Esq., Humlton. ton. Esq., K.C,, Toronto
H. S. btnthy. F_.q.. Toromo
Auditor to the Board : John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N.T. Hmuy Assistant Gen. Man.
J. A. M. Alley, Secretary. Sherris, Inspector.
.HANOHI. l ONTARIO
Alma Fort William Thamesford
Appin Glencoe Om Bond ‘l'ﬂlmb-t'
An'..-:' Grand Valley i Toronto Branches
Ay Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmoad
Ayton Hami P Avenae Ly
Beeton Hamilton East Putman King and S| g
Blind River Hamilton Market :‘ ; : mt:'
il i Reckwood Gerrard and Main Sts.
gmel Mine Kenora Rodcn:y _ Avenue
:-:f“ hf'.' ‘u . g: Marys i {,'nion Stoek Yards
Cli I Sarnia
Collingwood Lion's acul Sault Ste Marie  Tweed
Chapleau Llodn Schomberg ars
Drayton assey Watrdsville
Durhan ey PR — * Woadstock
Dutron ‘I‘mt Forest Stony Creek Waterdown
Elmira Newcastle SW‘" Webbwood
Elora North Bay W, Ft. William
Embro Norwich S l-!lt Windsor
Embrun Orillia %ury "Jrﬂ,“
ALBERTA lAlKATcHIWAN MANITOBA
o o l Sa-hto;u Zealandia l Winnipeg
DY - Dot s BRITISH
ry Forget Regina
Edmonton Erski COLUMBIA
Gadlby'“Gl:i‘d:; | QUEBEC \ Vancouver
Holden  Srettler Montreal Fort George - Stewart
Red Willow Lowpox.—The London City and Midlan. Baok.
Agencies, N=w York.—The Nationa: Pn;;k k..k
an

CHicaco.—The First National
BurraLo.—The Marine Natiooal Bank

THE METROPOLITAN BANK

CAPITAL PAID UP $1.006.000,6¢

RESERVE FUND AND
UNDIVIDED PROFITS $1.307.809.25

S J. MOORE, President. | Head Office
* TORONTO CANADA
Letters ot Credit issued, avail-
able everywhere Drafts bought
and sold. Collections promptly
executed.

. D. ROSS, Gen. Manager.
Every department of Banking
ducted Ac ts of in.

Alberts — BRANCHES
Calgary Forest St. Marys Lachine Lock
Camrose Franktord 2 F 43 Montreai
Diamond City Hensall West End: Cote desNeiges
ton Hamilton— East End bn St. James St
Lethbridge ames Street T to— 1% St. Catherine
British arket Branch Bay Street - | Se
Revelstoke Highgate Queen 5t ¥ #t. Henrl Brav c!
v er Irnquos Treaton {217 Maisooneuve
Westminster A. Kin, Wales € Market and
Hastings St Kirkton Waterloo < Harbor Brasch
Lambtoo Mills West Torontg s Pierreville
or! ve Luckoo' oodstock g
g Meaford Zurich i Roberval
ston = ‘obur Arthabaska i St. Cemai
Alvi orri z : t re
et s Norwi Bedtord £ Ste.Flavie Station
Aylmer Ottawa Chicovtimi - . Ours.
Brockville Owen Drummondville Ste. Thérdse de
Chesterville Port Arthur Fraserville Blainvillg
Clinton Ridgetows - and ng.am& \‘/vmﬁ
Drumbo Simcoe Loup Stagios; nerlqo -
Dutton Smith's Falls Knowlton 'g ¥ :
Exeter il
OENTS IN GREAT BRITAIN AND oow-lno—wu T
u.Aﬁ‘. ireland—Munster & Leinster Bank, Limited. New w—
The Union Bank of Australis, Limited. BSouth Africa—The Bank of South
Afrios, ;
FOREIGN AGENTS—
Antwerp—La Banque d'Anvers. Clh--lh.-—lnc -Iwm
Corporstion. Ouba— Banco Nactonal de Ouba.
AGENTS IN UNITED STATIS.—A.-.D ~ Correspondents

i all
" Collections frensirad. e Ptn. ..gm,.....:
— Mw of the world.

BANK OF NOVA SCOTIA

Mm-lp.

Capital Pald -up, $3,900,000. M
HEAD OH‘ICE. EAUPAXI N, S.
Jomm Yl:nun Pn-l-a.
GllnAL lAlAGll‘S omcl.
H. A Rx:unnoon.ﬂ—-nl anager. D, ATERS,

&MCDﬁdm.l

\nv w .ncdord Odod. Parrsboro,
Wf- Sydney, Sydoey Mines, Thorburn (sub t
{sub to New Llasgow), Truro, Westville, Whitney Pig
Chatham, Fredericton,

w Glasgow), Trenton

Windsor . Yarmouth

m
Wto Bdmo.l)sofh. h
. Burin,

(vrmes Mt
, Twillingate

and

Church St=., Hluov and Spadins,
S T

Quebec— ver, Mootreal, New

dividuals, firms and corporations

P
r

2
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CHARTERED BANKS.

L BANQUE NATIONALE

NDED IN 1860
$2.000,000.00
Reserve Fund

$1,200,000.00
.

Our. system - of | Trayellers’ cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrpns, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in PIns (rue Boudrea.u, 7, Square

de I'Opera) is found |very convenient for the Cana-
dian tourists in Euno?e
P
Transfers of ft*nds, collections, payments, com-

mercial credits in / Europe, United States and
. Canada, transacted‘}# the lowest rate.
{ Bl i
¥ B
- " = 7 Pounded 1818.  lacorp’ 1Bas, |
Head Office, Quebeoc

| THE QUEBEC
BANK

P erene B 500,00¢

R-crvt ecsvesscnpmevoseses | B OPD08E
Board of Directors:
Jobn T lo-. President

3 hln.'dl‘om 'A.lu- }n-uqooomu
g | Brare &T STEVENSON, Gepers! Mansge
| ¥ of Queb I]‘,h St Province of Ontarle.
o Black Lake. $t  Sauyeur. Otcawa, 8
3 Inverpess. Su F:e rgp, Beauce. Pembroke,
g La Tuque. Shetbrooke. Renfrew.
g B Montmagny. St; Romujld. Sturgeon Falls,
2 Moncreal, Place Qh; m.g,F Falls. I'horold.
i £ D’Armes. P'“O'd Toronto
] . . 8t. - Catherine St. lekfm'd Mines. Province of Manitoba.
o ~ Atwater Avenue. T"PC R,'", Winmneg
£ 3 _ Quebec, St. Peter St er oriaville. Province of Alberta.
2 ) Upper Town. 1" \!arie Calgary.
o St. Roch.
sl LONDON, - tn.~\gruts—— ank of Scocdand.
: '\(;' PARIS, Frince,— - '* ~Ile Crddit Lyonnais, L8
; E3 Agents in the United $tates.-Clase National Bank, New Vork, *}f
s National Shawmut Bank, Bbston, Mass.; Girard Nationa! Bank, Phia
: h delphia, Pa. L | | i 5
éi,‘ i
3¢ 3
| THE D l ION BANK
»
4
i
" °““.-
-8 - Cspiul Plid upy ' - - $4,000,000
Reserve Fund and Jndivided Profits, 5,480,000
Deposits by the Public | - .- 47,000,000
Total Assets 3 - ’ - . - 61,200,000
Direotors—E. B. OsLer; M P, ident ; WitmoT D. MATTHEWS,
Vice-President ; A, W, /AusTin, W. R. Brozk, R. ]J. CHrisTIR,
James CarrurHERS, J4MEs . Fov, K.C, M.L.A, A. M. NanTON,
J. C. Earon, CLareycE A. BoGert, General Manager.

Branches and Agencies lltough#ut Canada and the United States.
Colleotions and remitted for promptly.

Dra bo:gb! and sold.

tters of Credit issued, available
in all;pans {of the world.

CENERAL ITG puulm TRANSACTED.

THE STERLING BANK

OF CANADA

Cemmeroial anyl T

HEAD OFFIICE - TORONTO.
L’\pl al Authorjz d - - ” 83,000,000
Capital ' Paid-up §| - - - - 026,467
Reserve Fund - - - - 281,616

-. Total Assets 4 - - 7,258,480

Directors—G. T. Somers, -
H Wi‘bn!uicep—\ikcu,
ha R. Y. Eaton; J.'T. Gor

resident; W. K. George, Vice-President;
LA, M.D., M.R.CS. (Eng.); Wm. Dineen;
'H Stdnty Jomes; Noel Marshall,

F. W, BROUJHALL. General Manager.

Cqmal g::::nnd.. $3,000,00

u»rmu.- ‘
.3, !uun,l(c J. E. Aldret¢

&< HOME BAN

OF CANADA
OFFicE TORONTO

Branches and connections throughout Canada.

British and Foreign Correspondents in all the important
cities of the world.

| Collections made anywhere in Canada and remittances

‘ promptly forwarded.
' JAMES MASON, General Manager.

8 KING
ST. WEST

THE BANK OF OTTAWA.
Dividend No 77.

-

Notice hereby given that a Dividend of two and three-quarters per
cent., being at.the rate of Eleven per cent. per annum, upon the paid-up
Capital Stock of this Bank, has this day been declared for.the current

three montliw and that the same will be pay able at the Bank and its
Branches on 'and after Thursday, the first day of December, 1910, to
shareholders of record at the close of business on 16th November next
The Annual General Meeting of the Shareholders wi'l he held at the
| Banking House in this city, on Wednesday, the zist day of Decembez next,
the chair to be taken at 3 o'clock pm g ¥
By order of the Board

BURN

(

GED :
Jenera! Manager

Ottawa, Ont., Oct~ber 24th 19

Eastern Townships Bank
QUARTERLY DIVIDEND NO. 111,

Notice is hereby given that a Dividend at the rate of ecight per
cent. per annum upon the Paid-up Capital Stock of this Bank for
the current quarter, will be payable at the Head Office and Branches
on and after first day of October next.

The Transfer Books will be closed from the 1sth to the joth
inst., both days inclusivs,

By order of the Board,

iy J. MACKINNON,

Sherbrooke; September ist, 1510, General Manager.

COLLECTION AGENCIES.

Counties Grey and Bruce collections made on commission. lands valued
and sold. notices served. A generai nnancial business transacted. Leading
loan companies, lawyers and wholesale muchnnu given as references.

H . MILLER. Hanover.

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established 1841
210 Ofrfices (14 in Canada)

auvd subscniption quoted on application.

Rates

COMMERCIAL UNION ASSOCIATION.-Western ., Canada’s
'UR" t and most eﬂr( collection firm. Winnipeg to Vancouver.
Refére , Traders B f Canada, 611 Mclntyre Block, 416 Main
street, Winnipeg, Mar

CONSULTING ENGINEERS.

H. E. T. HAULTAIN,
Consulting Mining Engineer

41 National Trus. Bldg.
20 King Strect E., Toronto.

Barber & Young, 57 Adelaide St. E., Toronto.
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CHARTERED ,\ccor.\'T,\girs. i

Cable Address ** MAWIKVIT" for all Offices
A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg
2
CLARKSON, CROSS & HELLIWELL

Molson’s Bank Chambers, Vancouver, British Columbia
(and at Victoria) !
Powers ot Attorney to be issued to Jobn F. Helliwell, F.C.A. (Can.)

HARRY J. wnt.crl.
CHARTERED ACCOUNTANT.

Auprrs | INVESTIGATIONS CosT anp GENERAL SvsTRMS

43 KING STREET, W., TORONTO.

i3

Rostrt Mitter, C.A, F.CA (Cax.), CA S )'l’
Cable ** Accuracy,”” Montreal lrlephdﬁe liam 140

ROBERT MILLER Q “CO.

Chartered Accountants. @
P Commercial and Municipal Audits and Inve ~gl;. Atlﬂ"

WONTREAL.

Ligquidations and Inspolvencies

QUEBEC BANK BUILDING . .

nunlsul & n""ss CHARTERED Accdvnn{un
TrUSTEES, RECEIVERS LIQUIDATORS
“Ontario Bank Ch-beu 33 Scott btrec( 'to.aj‘ro
E. R. C. Clarkson, F.C.A Cross, F.CA.
Emblubod 1864, &
3

Cable Address. Crehmo, Vancouver,

"CREHAN, MOUAT & CO

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C.

Powers of Attorney to be issued to M.J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

A

ESTABLISHED 1882

W A lElDEISOI AND COMPANY, Chartered Accountants
A. HENDERSON, (lel, 8g62) S, V. ROBERTS
nuu IAI‘I'OI BLOCK —Corner Main and Portage Ave.
WINNIPEG, MANITOBA Branch Office: 103 Darke Block, Regina, Sask

2

.A& lnvestiqations _ Liquidations Trust Accounts

VERNON PICKUP & CO.
Chartered Accountants, England
Telephone 3633 707 Melaiyre Block, WINNIPES, Man.

Rutherford Williamson
CHARTERED ACCOUNTANT,
TRUSTEE and LIOUIDATOR

92 Church St. Toror@to?_

CORRESPONDENCE = :
CREHAN, MOUAT & co..—'v’&,::; e

o ]

JOHN SCOTT
Chartered Aceountant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

Edwards, Morgan & Co.

CHARTERED ACCOUNTAN‘IS
18-20 King St. West, Tofonto. Onuﬂc.

222 West Eighth Avenue, Calllm. Alta.
George Edwards, F.C.A. Arthur I*L !-‘Jl!utdl
W. Pomeroy Morgan. Donald McCannel.

Gordon D. Campbell. W. 'H. Tbogpson

WINNIPEG and SASKATOON—Edwards & Ronald.

ESTABLISHED 1864.

ClarKson,Cross @ Menzies
Accountants, Auditors, Trustees.
Members of the Dominion Association of Chartered Accountants.
of Toronto Chambers, Winai
Toronto. yancoyver.

GAMBLE & GLADWELL,

“The oldest established accountant firm in Sa<katchewan
Accouantants - Auditors . Assignees . Liquidators
Room 4 Mickleborough Block, REGINA. Saskatchewan
Geo. S, Gamble, City Auditor Chas. V. Gladwell, Chartered Accountant.

Edwards @ Ronald
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
20 Canada Life Building, WINNIPEC
Also SASKATOON, SASKAT(.HE’WA

George Edwards wi g.dné Ronald
TORONTO and CALGARY —l- DWARDS, \IO'R(-AN & CO.

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

Estate and Fire Insurance Agents
15, Toronto Street - - - - Toronto.
52 Canada Life Building - Montreal.

DALE AND HODGE

Chartered-Accountants
Box 354 MOOSE JAW SASK

 D. A PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,
Chartered Accountants, Auditors & l,iquidnhwx
Rooms 56 & 57 Merchants Bank Bildg. - TjWI:i;_plpcg. Man.

¥ 24

1+
JOHN B. WATSON i
Auditor. Liquidatory Tivstee, &c.
Auditor to the Cities of c.c‘,gn? and Fernie

P.O  Box 308
Chartered Accountant.
CALGARY ALTH,

} e C. A (Scot ‘.Iv*lv

STIRLING and RANKIN

Accountants, Auditors, Assignecs,
7 4 Builders Exchange Bldg. WINNIPEG, MAN

§

L
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TRUST COMPANIES.

THE MONETARY TIMES

Volume 45,

TRUST COMPANIES.

The Tofohto General

Trusts Corporation

is

1 !
prepared to receive
|

TRUSTS

for lmdl&lduull or Institutions

‘ Torénto.
Hoxn. F. OsLer., K

President.

,_' Ottawa, Winnipeg, i
C _ J. W. LANGMUIR, |
Managing Director.” ‘

|

|

THE

TRUSTS and GUARANTEE
COMPANY, Limited

43-45 Ring St., West, Toronto

Affords the best agency for the
transaction of any Trust Business.

Capital Subscribed ............c..cc0cne $2,000,000.00
Capital Paid-up and Surpius Over ...... $1,450,000.00

JAMES J. WARREN, Managing Director.

THE ROYAL TRUST COMPANY |

MEAD OFFICE, MONTREAL

Capital Fully Pnk - .
Reserve Fupd | fo il e

$1.000,000
1 000,000
¥

BOWRD OF DIRECTORS

Right Hon. Lord Stra
and

Mount Roysl, 'gf&cn
President 1 1]

Sir Edward Clouston., llnri..
Vk&h““ﬂt

TORONTO BRANCH

Sir'H. MONTAGU ALLAN
. B. Anaus
BAUMGARTEN

. B. GREENSHIELDS
M. Havs

! R. HosmEeRr

TOOm>®

. V. MEREDITH
DaviD MORRICE
~ Sir W. C. MACDONALD

Bank of Montreal Bld‘., " Hows. R. Mackay

Yonge and Queen

M. S. L. RICHEY,

MANAGE H

A. MACNIDER

James Ross

Sir T. G. Suavonsessy, K.C.V.O.
Sik Wa. C. Vax Horxe, K.C.M.G.

ktl‘?‘tl.

&

e UNION TRUST COMPANY, e

Head Offices and Safety Deposit Vaults—

TEMPLE BUILDING, Torente.
| ;6““:

Windipeg, Man.  ....iccopdbpeccacenns bivesspavase 314 Portage Ave
London, England bbbl 4 des Lfraseisvaassmnseess 75 Lombard St
" GAPITAL PAID UP | ....cvcvincvsnninnes $1,000,000
RESERVE FUND .. .....ccceceneinancnnas 550,000
ASSETS O i isainie 11,000,000

Boarg of Directors :

CHARLES MAGEE | ..... @ issssssoisssspons President.

Hon. Elliott G. Stevens
Presidents; Samue! Bar|

on and T. Willes Chitty| (England), Vice-
ker, M.P., H. H. Beck, I. Hamilton Bean,

M.P. (England), Sir Gedrge W. Ross, E. E. A. DuVernet, K.C,, S F

Lasier, K.C., Geo. S. Mg
2 Charterey
Agents for

4 per cent. Interest p3

y, J, M. McWhinney.

d Ezecutor, Administrator, etc.

sale.and management of Estates.

jid in Savings Department, subject to cheque

Mosey loaned on Real Estate

o8
CORRE

SPONDENCE INVITED
J M. McWHINNEY, Gen. Man.

-

Dominion Trust
Company, Ltd.

VANCOUVER, B.C.

bscribed Capital $1.000.000
Subaid Up Capital $535,000
Reserve $100.000
Acts as confidential agent
for the investing of
. public or private funds.
Manages estates
Acts as executor, liquidator,
assignee Or trustee or
persons, firms or cor-
porations. =
Correspondence solicited.

W. R. ARNOLD,
General Manager.

Branches : London, England,
and various Canadian cities.

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEG, MAN.

J. T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P.R)
President Vice-President

Capital subscrived, $500,000 Capital pald-up $ 380,000
R ve fund, $90,000 Total Assets, (over) $3,500,000

National

18-22 K
Capital and

Modern Dep
bonds, stock

Trust Company,

Limited
ng St. East, Toronto

Reserve, - - $1,650,000

kit | Vaults for the safekeeping of
certificates, isurance policies,

deeds and oth;gr valuable documents. = Annual

rentals from t

i W FLAVELL:,

Presi

ree dollars upwards.

a

W. T. WHITE,

ent. Ceneral Mgr.

|

Money invested for clients in first mortgages on revenue-bgaring pro-
perties at good rates of interest. ¥

Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

The Western Trust Co,

srpeiced e (U
Paid Up o
Aran J. ADAMSON,
Head Office, - WINNIPEG. President.
How. R, P. Rosux,
Vice-President.

Acts as Trustee, Administrator, Executor, Assignee, Guartdian, &c.
Receives money for investment in mortgages under guarantee of principal

and inlert/f.'or otherwise; on such terms as may be arranged.

Undeftakes the management and sale of Real Estate.
Correspondence invited.
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British Columbia’'s timber and farm lands are interesting capital from the money u'tu % | z
of the Old and New Worlds. There's no safer investment ()ﬁvlml the capital st to-days 1

Our splendid organization enables us to place before you some of the best timber and lan i
propositions in B.C. Write us for mfurm ation. :

. B
We have an especially good proposition in Bulkley Valley. Farm I,.uzd~ along the route
of the Grand Trunk Pacific Railway.

ISLAND INVESTMENT COMPANY, Ltd

-D. C. REID, President and Manager
HEAD OFFICE— BRANCH u i

Victoria, B.C. Vancouver. B.
References: Merchants BankK of Canada i

TRUST COMPANIES. i
MOOSE JAW
The Practical - Permanent - Progre'ssive-

BritiSh American TI‘USt COu Prosperous -Young City.

L4 ~
{ LIMITED [here is'a first class opening for investhrs b¢ e and
A. C. Flumerrelt, H. N. Galer, W. L. Germaine ks 11 b, : i
Chairmas oy AR v o o we will ‘'undertake to invest money eithefiin City
Property direct or .in First M ages, |

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $50,000.00. We m,.jfmlx give prompt and -full mfmm.u. n to

any enquisies pertaining to MOOSE: J&W and

Fimancial Agents, Real Estate, Investment -v;d In- District
surance Brokers, Loans carefully placed and i i h & \
‘ guaranteed. Executors and Trustees. De- | REFPRENCE S; Dosinion Baxk.. D \‘s _ :
posits received. Estates Managed. | : i
HEAD OFFICE, YANCOUVER, B.C. || Crown Rei}{}g’},ﬁ% Brékerage

Branch Office: Victoria, B.C., ‘ Room 4 Moose Jaw Chambers M ()(.Sl JAW

CORRESPONDENCE SOLICITED.

[The Commercial Loan and frst C
GOLUMBIA TRUST G0, LTD, || ™ Conmerc o ang st .

E. H. HEAPS - - President and Ceneral Manager THOS. . ROBINSON, C. W. N. KENNEDY,
Authorized Capltal - - 81,000,000 00 President Vice-P r““’t’ t
g’:;;’,h;‘;’ st o infys SHO ;?‘;f‘;‘;gg Western Mortgage Investments undértaken

tnvestments in Real Estate, Mortgages, Industrial for Clients. Correspondence bo_iuzned
Stocks, Bonds and Debentures, Timber Lands. W. H. SPROULE i ™M am“&.}

Head Office :—541 Hastings St. W., Vancouver, B.C. Rl

: Z-.‘ i
| PERMA ENT l[}AN L
The Brandon Trust Co., ||THE GREAT WES Cé‘mf,m
Limited. Head Cffice, 436 Main St,, Wmmpl. Man,
Head Office - _ Brandoh, Man Paid Up Capitals $1,600,000 crve W $500,000
.. Fraser Ma A. L. Young
gy | Mo A Feeidens 4} DEBENTURES issued for $|00 00 0r OVer.
Authorized Capital - -  $1,000,000 |'|Term 3 to |0 years.
Guaranteed investments made exc lusively in first mortgages 4 ‘Ilowed on S‘VINGS DEPUS'TS
% improved farm lands in Manitoba and Saskatchewan A or ney § uu
CORRESPONDENCE SOLICITED | & ( e ,
s A - s S \ :( & Por '1,:}\;(" L:\'\“:;z,\f::’» ,.vs} f\u ( L'ﬂa‘“x»’,".".'f'l:
ol r‘h» o Toronto; E D. Martia, Esq Whalesale Dru Egisk mes Stuart
| -’XQI'(\.ICI‘(!'LAAK s E. L. Ta t. Esqg . K.C H\:l..;r
i MISCELLANEOUS. e i
/ | Ei
/ The SasKatchewan Mortgage Corporation

: 1 HEAD OFFICE : REGINA, SASK.:
Manual Of Canadlan Banklng Authorized Capital. - =~ $2,000,000

By H. M. P. ECKARDT PRESIDENT - 5 VICE-PR+-SEDENT
. X} N
Postpaid to any country - - $2.50. [|[+5 0L RETLIEN R st ."f!‘"“

We are in a position to handie the idle funds of no u1en||ﬁ0¢~v; ar give
them as security some of the choicest Loans t he hagain S atchewar

BANKERS SorLigEgon s
The Royal Bank of Canada Messrs Allan, gu‘ y & Bryant
H. \ GROSS, Managing Director and Secre laj‘v

Orders for third edition now received by

THE MONETARY TIMES

62 Church St, Toronto, Unt.

jo sy s o Rty
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A TIME < TRIED INVESTMENT

|
This is not onlyione|of the largest and strongest, but also ome

of the oldest of the ICan;diun Enancial institutions. It has a record
of more than half aj century of steadily increasing success, stabxl':ty
and strength. In this {ime an experience has been gained which
entitles its Directors and Officers to be considered experts in the
selection of choice,|safe secupities for the investment of its Iund's:

Its Capital, fully paid, agd Surplus, exceed NINE AND ONE
QUARTER MILLIQN DOLLARS.
_ ~ Its record, expdriguce and strength constitute it an unusually
safe Depository fof Savings, and its Debentures have long held
a very high place the elli]nuion of those comservative, cautious
investors, both in Great  Britain and Canada, who ‘prefer abgq!me
safety to a high rdte of istarest. In Canada they are a LEGAL
INVESTMENT  F TRUST FUNDS, and are accepted by the
Canadian Governmgnt (as the Deposit required to be made by
Insurance Companfes, [ete.| |

We shall be ghd to send you a specimen Debenture, a copy
of our last Annualf Report,| and full particulars, oa receipt of your
address. Write fdr them- to-day.

CANAD. PERMANENT
Mortg e Corporation

Toronto “treet - Toronto

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly These debenturés ofter
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

VICE PRESIDENTS
W. S. DINNICK, Toronte
R. M. MAcLEAN, London, Eng,

PRESIDENT
J A. KAMMERER

DIRECTORS

RIGHT HON, LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A.J. WILLIAMS

Head Office: Corner Adelauc.au Victoria Streets, - TORONTO

1

bk
1§
{ b
|

'DEBENTURES
; |,,.§u13 for ;!:90 or aver— one to five years
THE jHlﬁJRON & ERIE
LOAN | rND SAVINGS CO.

Paid-up Capital $1.900.000

otal Assets over $12 500,000

Reservel $1,800.000
£ 1]

The RELIANCE lo% o4 “oia

Company of Ontario
84 KING STREET EAST - TORONTO
James Guan N.H Stevens H.Waddington ¢. R HI
President Vice-President Manager Secretary
Permanent Capital, fully pald - $ 784,910
Meoshs B - ol % @ - 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 4%

Debentures issued in amounts of $100 and upwards for periods
of 5 years with interest at 5§ per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

The Hamilton Provident and
Loan Society
Capital Subscribed, tl.sdmno). Capital Paid-Up, $1,100,000

Reserve and Surplus Funds $635,641.51
TOTALASBETS| - $4.193,894.54

DEBENTU i§5&°d for ons or more years with

¥ interest at four per eent. per annum,
payable half-yearly 4 The IDebentures of this Society are a legal
investment for Trugt| Funds. Correspondence invited.

Head Office, ﬂn; Street, HAMILTON, ONT.
|

AGRICULTURAL SAVINGS & LOAN CO.

b LONDON - - ONTARIO
ald-up Capital, $630,200 Reserve Fund, $340,
Assets, $2,490.919.84
3 DIRECTORS:
Tuomas Bearmie, Vice-Pres.
T. H. SmaLLman M. MASURET
Money advanced on improved farms and productives city and town
properties. on favorable terms. Mortgages purchased. Deposits received.
Debentures issued in Currencv or Sterling.

C. P. BUTLER, Manager.

W. J. Rew, Pres. T. P. McConrmicx

- U

B AN s LY SO L

AW YT

5% DEBENTURES 5%

For a limited time we, will issue debentures earning
5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

Paid-up Capital $1 uon.rg 0. | Reserve $300.000, Assets $3.965,000
;) ebentures

Issued, one hundj¢d dollars and upwards, one to five years

| Per Cent.

kly. | These Debentures are an Authorized Trustee

pand made in Oniario, M anitoba and Saskatchewan.

_,iuv!;&y,‘ V. B. WADSWORTH, Manager

Interest payable half-y
Iovestment. Mor guge

W. WEDD' J., ¢

A. TURNER, Presidesy || C. FERRIE, Treasuter -
| | s ¢
; rall | - B
LONDON & CANADIAN 10AN & AGENCY 0., L1d. | | The Onario L s st
; - L. rio Loan an :
5 . i ) :'Angs‘ufne.;:-.‘ Soronto Capital Subscribed, }Z.(!ﬁ).osl I'dudnuepbeln}]l)l(!le) coReuL,?enpouo,‘:":n.,;

Trust Funds.
Total Liabilities, $2,563,215. Total Assets, $4,640,86
Mortgage Loans on Improved Real Estate

A. M. SMART, Manager.

ne n".lles issued for two to five years with half yearly coupons.

f Principal and interest payable without charge at any

' o) branch of Molsons Bask. Legal luvestment for
o

L

2

3

——

THE TORONTO MORTGAGE COMPANY

Office, No. 13/Toronto Street

- - ’ !
Caviink Poid-ae iz ‘e os | Total Assets $2 766,95 66

-

H | | President
HON. SIR WﬁiMOR IMER CLARK, LL.D,, W.S,, K.C.
Vice-Pres.. WELLINGTON FRANCIS. K.C.
Debentures issued o pay f%. a Legal Investment for Trust Funds,
Deposits received dt interest. withdrawable by cheque.
Loans made on im d Real Estate. on favourable terms.

, WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-year'y
on Debentures.
T. H. PURDOM, K.C., President ‘NATHANJEL MILLS, Manager

o i v oo
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12 per cent. Annual Dividends. : N\
The Prudential Investment Co., Ltd.

Authorized Capital $2,000,000.00
Subscribed Capital $800,000.00

DIRECTORATE.

THOS. T. LANGLOIS, Vancouver;
Presid=nt B.C. Permanent Loan Co. ;
President Pacific Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BULYEA, Edmonton ;
Lieutenant-Governor of Alberta.
DAVID W, BOLE, Montreal ;
President Nativnal Diug and Chemical Co.,
Limited.

LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE, D.D.S.,, M.P.P.,
Vancouver.

ALD. JAMES RAMSAY, Vancouver ;
President Do.inion Biscuit Co.

EL 11} Vaancouver;
Manager B.C. Permanent Loan Co,

terms if desired,

Ottawa, Ont.; Halitax,
Winnipeg, Man. ; Regina, Sask
We gladly furnish bank and other references

Head Office, VANCOUVER, B.C.

The Company has declared a yearly dividend
of 12 per cent. for the past two and a
half years, payable half-yearly.

The funds of the Company are invested in sou
revenue-producing Western Canada properties th
increase in value with immense strides each year,
The National Finance Co., Limited, ownda quantity
of the stock of this Company which they will seil
in any number of shares to suit purchaser, an on

Prospectus and detailed information will be gladly
f}xrmshed if you will apply to the National Finance
Co, Ltd, Vancouver, B.C, or at Toronto, Ont.:
N.S,; St, .John, NB.;

Safety In Security and iIn Directorate.

The Prudential Investment Co., Ltd.

Paid-up Capital $450,000.00
Reserve $100,000,00 a

DIRECTORATE - cont.

R.H.DUKE, Vasdcouver; theral Manager
The Pacific Coast Fire lasiigance Co

M. DesBRISAY, Vancouwves; Mecchant:
JAS. A. McNAIR, Vln’_&cner >

E. W. LEESON, Vanaver ;
President, | eeson, Dickie, Grash & Co. JAd.,
Wholesale Merc ats. E

HON. A. E. FORGET, Regina;
Lieutenant Governor of Saskatchewas

WM. FLAVETLE. Lindsay, Odt;
President, 1 hé Victoria bbag & Saviegs
Co., Lindsay,

; or Calgary, Alta. i
President, The Dur das & Flavelle's Lad.

Vice-President Hastings Shl"ll Mitg. Co.

EXPERT GUIDANCE TO INVESTORS

The Natio The Subscribed Capital of
Ltd. organizauon the company is $£1,000,000
developed with the The Paid-Up Capital and Re-
giving superior service erv e, together are $500,000.
vestors who wish to profit The officers are men who
by the rapid welcome invest-
development of igation of their

British Columbia NATIONAL persoaal records,
and of Western as well as the
Candda gener- FINANC E records of the

ally. CO. " LTD. company.

Our organiza- Our organiza-
tion h been tion ¢ vers
built up grzdually n ' Western Canada, and keeps
harmony with the conditions  us constantly in touch with
and the deyelopment of the the bestinvestment opportun-
West. ities, We shall be glad to

give you detailed nformation,

National Finance Co., Ltd.
Head Office - VANCOUVER, B.C.
Branch Offices : New Westminster. Calgary, Regina, Winnipeg,
Toronto, St. John and Halifax.

THOS. T. LANGLOIS, 1 GEO. J. TELFER,
President and Manager. ice-President

- Bhe s
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Will be Published January 7,

ORDER NOW!

SASKATOON
The City of Railways, \v‘b.yivsgle.
and pay rolls

SASKATOON

The Largest Cityin the World
for its age.

ASKATOON is the geographical centre of the great middle west, and =
sprrounded on all sides for 45,000 miles by th: finest agricultyral land in
Western Canada, embeacing 150 thriving towns and ¥i'lages. and is

destined to bacome the greatest distasbuting centre west of Winnipeg. It
has nine operatiag lines of railways and it has cheap transportation facilises,
and on the completion of the damming back of the Saskatibewan River it
will have the cheapest power in Western Canada ; these pdvantages will
ensure a large ¢ity. ; b2

_Brevoort Park
REVOORT PARK is situated just outside the two mile fircle m the
direction in which the greatest development has takéa place, and is
only halt a mile from the Saskatchewan University :nitel We are
selling lots at Seventy-five dollars ($75) 10 Ninety doliars (§90) each, ve
the casy terms of Ten dollars ($10) cash and Five dollars (85) per mowth.
3 Correspondence solicited. Ea

SasKatoon Development Comptni, Ltd.

810 Second Street, East, Calgary; 447 Main Street, Winnipeg.

AN ATTRAGTIVE INVESTMENT

Our Debentures bearing s% in tefms
of one to five years. Interest payable

semi-annually, make an attractivé form @
of short term investment. i

APSLY TO i

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

Wanted - Agency for a First Clasq Fire lnsu;(nnc'e Co. by

- responsible firm who can guarantee goad business

FEDERAL INVESTMENTS LTD.
312 Pender St. W. Vancouver, B.Q,

MEMBERS PACIFIC CUAST STOEK  EX( MASdI,

MISCELLANEOUS. i

THIS is the mark of

the Underwood —
more extensively used in
Capada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy the
Underwood. United
Typewriter Co..Ltd., in all Canadian tities.
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'Po.r.t Arthur and Fort William
~ Warehouse smu Central Retail Sites, Water Lots

For §n’ mation, location and prices, address

R. A. RUTTAN, Hox 195, Port Afthur, Ont., Can.

§
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H
i
i
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TORONTO
. LS AT CORNWALL, ONT

lNﬂlll SIZED ®
WHITE AND (i
v &8, € BOO‘. LITHO ENVELOPE awp COVERS

We mlnnhﬂuLPAPER High and mediom grades.

Made in Canada

bAPzn MFG. CO. LTD.

TUB SIZED, ATR DRIRD
okbrsn WRITINGS, BONDS, LEDGERS

For Sale by all Wholesalers

¢

'&/’é\:-i///’v.u ,//u)r/ .v‘]:t:w[» ./(7%/,»/4" /44,. y’ﬂ”

PorkerClirk v Movey

///ar»h/r) //u «/)///
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WR PERCIVAL PARKER
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GEORGEM CLARK
JONN A MEEVOY

-

ES--SAVE--PROPERTY

that

is

A Taylor Safe Wlll

J. &

CABLE ADDRESS A B C CODE |
“BLAIKIE " ToRoNTC NTION USED -
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i
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§TH EDITION USEI

l'kgll- TORONTO

J. TAYLOR TORONTO SAFE WORKS

'

The Imperial Life

Assurance Co, of Canada
ASSURANCE IN FORCE, $26,507,000

gt I P"'Mo,, Assets, - $5,303,236
9 Reserve, - 4,055,540
Income, - 1,217,749
Net Surplus, 627,519

Head Office
NTO

ABSOLUTE S:cﬂqlmr TO0 POLICY-HOLDERS. T OR °

Gﬁaramiee & Accident

Insurance Company

46 Kind

Our Bonds Protect You
v Against default

1f you need a b

Our Policies
Sickness--prot
loss from disabl

E. WILLANS, General Manager.

ingiemployees.

Protection

Imperlal

'} of Canada

Street West, Toronto -

Subscribed"Cap-
ital - - $1,000,000

Imperial

nd write us

Acgident end
pctyon against

THE ADY

. like to know th
You will confer

by

mentioning

TISERS ON THIS PAGE would
atwou ‘‘saw it in The Monetary Times.”’

a¥avor on both advertiser and publisher

t fvhen answering advertisements.
8

OLDEST ACCIDENT OFFICE
RAILWAY usszncus/ @
ASSURANCE COMPANY

LONDON, ENGLAND

CAPITAL e &
$5,000,000 > <
CLAIMS PAID ’

$30,000.000 /
/ >

Q &/ SUARNTEE

- ® 7 WORKMEN'S COi:
LECTIVE INSURANGE.
EMPLOYERS LABILITY

Head Offsce for Canada:
BAY STREET, Cor. RICHMOND
TORONTO

/ Amvuudnpt-qnlmdw
Apply F. H. Russell, General Manager.
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‘ utility companies,

aonectary Times

The
OF CANADA

PUBLISHED EVERY SATURDAY 'BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED,

Editor—Fred W. Field.
Business Manager—James J. Salmond
Advertising Manager—A. E. Jennings,

The Monetary Times was established in 1867, the year of Confederation.
It absorbed in 1869, The Intercolonial Journal of Commerce, of Montreal; in

1870, The Trade Review, of Montreal; and 1he Toronto Journal of Com-
merce
. v Terms of ‘Mun, payable in advance:

Canada and Great Britain, United States and other Countries
One Year - . uoo One Year . . $3.50
Six Months . . 1.75 | Six Months . . 2.00
Three Months . 1.00 | Three Months - . 1.25 |

ADVERTISING RATES ON APPLICATION,

HEAD OFFICE: Corner Church and Court Streets, Toronto.
‘l’m Main 7404, or Main 7405, branch exchange connecting all depart

'Oﬂ.‘u O“dl OMce: KRoom 404, Builders’” Exchange Building. G. W
Goodall, Business and Editorial Representative. Teleplione Main 7550
Montreal Ofice: Bi;, Board of Trade Building. T. C. Allum, Editorial
Representative. Telephone M. 1001.
London OMice: 225 Outer Temple, Strand. T. R. Clougher, Business and
Editorial Representative. Telephone s27 Central
All mailed papers are sent direct to Friday evening trains. Subscribers
who receive them late will confer a favor by reporting to the circulation

mummtmnumutmwmmmmm
mummmmmnmmwmm.

The Monetary Times invites information from its readers to aid in ex-
cluding from its columns fraudulent and objectionable advertisements. AN
information will be treated confidently,

| Stock Exchanges:

PRINCIPAL CONTENTS OF THIS ISSUE.

Editorial :
Quebec’s Public
Bank Credits
Silliker Car C

Finance and Economics:
Against Reciprocity
Not to be Interpreted at Washington
Ontario Bank Double Liability ..-....
Western Canada’s l’l“},’“'\>
Protec¢tion of Bank Credits

Utility Commission

ompany
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Bonds and Municipal Credit:
Band Tenders Invited
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QUEBEC PUBLIC UTILITIES COMMISSION.

We think that Colonel Hibbard,
Quch(’(‘ Public Utilities Commission,

chairman of the

and| duties of that authority. The commission is invested |
with powers of a Superior Court, and, as Colonel Hib-
bard says; no judge of a Superior Court would tolerate
what has been published regarding the commission in
the ignorant criticisms directed ‘against it. The com-
mission is reluctant to exercise the rights it has, he
added. That is an important declaration, because the com-
mission possesses, we believe, exceedingly wide powers.
In investigating complaints of unreasonable tolls for
heat, gas, light, fares or other services supplied by public
the commissioners have the right to
go into the books and private affairs of the companies,
and to employ experts to do so if necessary, in order fo
ascertain whether or not such charges are reasonable or
justifiable, and they may arbitrarily order a reduction of
charges if they consider the same necessary or proper.
Obedience to the orders of the commission can be en-
forced even at the cost of taking full possession of the
prope rty and books of the company, or of the cance sllation
of its *charter by the Attorney-General, at the dem: ind of
the commission.

l

is justified in de- ; curtailed commercial cre dlt
nouncing certain newspaper attacks anent the personnel | the ‘subject of adverse criticism.

| the monthly
| a: prolonged exp: ansion of credit and ;
| of rates.

No writ of injunction can be issued by the \upe rior |

Court - against commission;
which is itself a court of record,
procedure -of the Superior Court, but
decisions may be taken, as from those of the Superior

Court to the Court of Appeals.

any act or decision of the
with the powers as to
appeals from its

The commission may also investigate any matter

concerning public utilities which it considers it desirable

it by the \ttorne\-G(‘neral or by any municipality, com-
Pany, or private individual.

| part of the other banks continues to increase tbia serious
|

to investigate, or it may $o act upon urmpl iint made to | extent. It

in by "the

BANK CREDITS.

About three years-ago, the Canadian banks «
At the time, this :iﬂmn was
Now that the: iwave of
depression has passed and business, conditions @re good
—the .situation largely arising from credit contraction—
the banks are being complimented -upon thq'u' timely
action. In view of these facts, it is interestinggito learn
that certain -German banks have gone deeply ilito indus-
trial enterprises from which they cannot \\ithd.i’ﬁ\\‘xh«-ir
money promptly. This has led the pre sident 0{ the Im-
perial Bank of Germany to issue a w: arning .«gamxl the
expansion of bank credits throughout that! frountry,
President Havenstein's was msplrul by
conditions of a permanent character, as thesgiextracts

unusual actipn

from his address show :

@nditions
during the past weeks and '}h'nl the
present tension is no merely temporary one i,:;amcl by
settlement, but that we are «nuffqnh *d by
v lasting t’hllc ning
Especially ~lnl\|nu (lurmgﬂu pmt
few months has been the pressure at the he ld ioffice in
Be rlln and the high percentage of long-term Ibmﬁ handed
banks. - All this shows heavy pressuyhl “and is
fact that the resources of the fbgnl\k are
tied up for a protracted period—a thing not toibe viewed
when we remember that théii
resulting from the gradually improving pn\itiqn of our
business life are not very great and. are not "ﬂ)nnrm;nl_:
and besides this, considerable sumg of foreign: m(ml y are
Rei \h'nﬂ( on the

““The entire development of money market
months

indicate

evidencé of the

emands

without concern

on hand here. The pressure at the

a - th: mk\\nrthv task for
m dr w the
a-_xag-,:c rated

therefore, be
the German banking community
tightly ‘and to counteract the

would,

reins more
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demands for credit. #The Reichsbank cannot do this
alope, and it |)(';f\'ﬂ L 4ksistance of the banKing /com-
hte| that several of the banks have

munity ; it is glad to/
their

already given decisivg warnings to
I'he pressure for credit :\Ir“(':ul_\' referred to is by no mea
sound at every point {and of economic - advantage. At
present  very many Ighgsterm credits are in existence;
and the mumerous andjéontinuing speculative cre dits have
-aused a further strc')gjg increase in them.”

customers.

ns

i I
i |
|

EDITORIAL NOTES.
. Mr. Pepper, on L,h:llf of the Washington govern-
ment, is active in thejwork of drafting a trade treaty
Canada. The only f‘.:l+ is/ that this Pepper will prove hot.

f
o
i

Two hundred :mﬂ 'j‘i‘uhlw-n persons have lost their

lives in fires in Canddi this yvear. These figures compare

* Y dgeglls . ’
with 152 last \1»:|r.g I'his is the grucSome story ol
. A )¢

Canada’s fire waste:| in dddition, more than $20,000,000
have been hnrnwlv(luri'_hg 1010 as the result of fires, large
and small. 1]

{3 - - »
|

.\II. liugrnv N. Foss, w ho secks !h‘.:n\«rnnr\hip
of ‘Massachusetts,| sa¥s that $300,000,000 will be spent
in Canada, by Amérigans erecting factories, on account
of the tariff wall, A 1¥'$ir Alfred Mond in London re-
cently told an ‘mt.('r\‘ig\iri‘ that there was only one pro-
tectionist in the l)nmﬁ_njnn Cabinet. .

&
Ein e @

o

What ('()n~liluhz~% a wizard “of The - reéal
wizard is, perhaps; a jrombination of knowledge, ability,
"lpp:u‘vn( is seen in Sheldon, who
lance of more than half a ﬁ\illi&)n

fihance?

ract.and influence. The
was alleged to have atht
dollars at one of | hisj brokers, when in realigd he was
iv transactions. This qfact and a

losing” fnoney. on | mi
neasure of mystery [hake an exe ellent wizard.
i) Lol
\ Preston firm nfanufacturing shingles has aroused
the wrath of a well-Khowr Walkerville gentleman, who
“has received a letter agking if_he intends to have a stable
in keeping with his firie lroofed barn, and :stating that
¥ he is invited to make more pro-
.\lnnt-!.ll"\

he runs a dairy, whi
fitable. “‘I have | no| §barn,”” h¢ writes The
Times. “‘1 never!saw ipne of these particular shingles.
I rfever had a dairy.[§ [ Then the Preston letter inquires
if he has used these p&rtiqular shingles, and on what sort
of building. An unsfamped
This is but apother example of the unintelligent

envelope is, enclosed for
reply.
use of the averagd cirgylar letter.
ippeal briefly, direct] -iand with dood cause to the ad-
dressee. The busines$ iman has no time to waste
sheaf nf-u‘.i\dir(whé? arfd wordy circulars,
H

\ communication must

H})Ul'

wile- e »
{

vl

wral of the Silliker Car Company,
Nova Scotia Car Works s

['he change in «¢
«,1‘!! }I
ecarded by some!as ;31‘1_ example ol unnecessary business
rapidity I'he idea agpargntly originated with the desire
f Mr. Silliker, the [irfu'l&idvm of the former company, to
held . a

onsiderable «,n.mlritj*‘ the sale might have materially

now: becorhes {i‘h.'

¢l his common stock tholdings therein. As he
ffected  the company's future His - « xplanation, at a
wreholders’, meeting,! was that  the panic of 1907,

1S i sldcke Hi‘ll;’n 1in demand for Jl‘ri:hl cars, coms-
nelled the ‘company iq» build prr(xgrt' cars. which re-
uired more capital than was at its disposal. So he took
teps to. sell his stocky | While legally his action may have
WOCIT ln".t"H‘ll q:]nwl,‘inn‘; }Ir. Silliker would have lost little
nd might have ,:;li!)(;(‘ much by first discussing the

\')('1" ol §

watter with his fo-dirpctors. criticism  which

opeairs to be well Fn;lgh' is that no presentation of the
! ! |

{
b
L
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syndicaté’s proposal was made to the shareholders any
considerable time before the meeting at which it was

discussed.

- - -

» The day will come when municipalities will be unani-
mous in their condemnation of the bonus system, which
fg’ unfair the civic competition for new industries.
It encourages the financial adventurer to pit one town
against another witf a view to squeezing from the most
amenable the greatest possible concession. A gentleman,
stated to be a Detroit automobile mamufacturer, has been
negotiating with Guelph apparently with a view to estab-
lishing' an industry there. The gentleman suggests that
five_or six of the prominent citizens should each advance
a little money, taking in returh stock in the proposed
company. 'l'ln-_\" would be included on the directorate.
This is the proposed means of raising the necessary fees
for im'm'pnr;:liun. In the meantime, the Guelph people
have communicated with the banks in Detroit asking for
information regarding the enterprising manufacturer.
I'he reply was they had never heard of him. So Guelph
has written to the gentleman, requesting him to forward
the incorporation expenses when directors will soon be
found. The unreasonable municipal bonus encourages
this sort of thing.

* * * *

The good ship Mary Dier, which the Cocos Island
Hydraulic and Treasure Company, Limited, propose to
send hydraulicking for $15,000,000, now supposed to be
at the boftom of the ocean, has| not yet set sail from
\'ancouver. The:promoters of treasure hunting expedi-
tions are not the only persons open to criticism. Those

who speculate with their savings in a wild gamble of

this kind deserve to lose. The most tangible phase of
the scheme is that Captain Hackett, the commander of
the voyvage of discovery, and his crew are financed by
confiding investors. While history, as the company’s
advertisements say, report that the meney became lost
at a certain point in 1835, the ocean bed may have shifted
in seventy-five yedrs. Voracious fish even may have acci-
dentally swallowed some of the wealth as an appetizer,
and it is not unlikely that some financial genius of the
thirties managed after all toget away with these millions.
We cannot imagine this enterprise being taken seriously,
even by the prnmuh'lj\. he trip may prove a pleasant
holiday, and we therefore again advance the suggestion
that the company’s shareholders be taken along with the
good captain to see the sights.

- » B %

In connection with - the discussion in The Monetary

Limes' columns respecting the investment of municipal

sinking funds, the experience of Westmount, Quebéc,
in selling.its forty-four vears bonds returhing 4 per cent.
is interesting. The Molsons Bank, acting for an English
house, purchased $1,035,000 of these bonds at par, less
11 per cent. for underwriting and listing charges. The
net returns to the municipality was, therefore, 312, one
of the best prices secured for a municipal issue during
recent months.  The reason ‘advanced for this satisfac-
tory result -is the unusually substantial financial position
of and sound financial methods obtaining in Westmount.
The city’s growth has been rapid; the, municipal debt
is not large. Westmount is the only municipality in
the control ol

Quebed Province which has transferred
with

its sinking- fund from_ the city u-un«‘il,_|)l:|ri|\: it
a trustee board, composed of the mayor, the finance com-
In
this wav it is almost impossible for Westmount's credit
to be injured. No opportunity is there for the munici-

pality to dip into its \i!]l\h\: fund in order to counter-
So

mittée chairman and an incorporated trust company.

bhalance financial stringency, or for other purposes.
much bad municipal financing has been ;u'vnmpli\lwd in
Ouebeée Province. that it is all the more pleasing to know
that Westmount has set a worthy example for

authorities in other provinces. The sinking fund sl

( i\il‘
\ull‘d

be kept intact. ' |
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Does Not Want Reciprocity with >the

CANADA AS A NATION T -

United States — No Disposition for,.:}‘ree

unofficial dispatch from Washington states that Con
gress at the short session beginning next December, will be
asked bv President Taft to pass a bill ‘authorizing complet«

reciprocity with Canada:. President Taft will probably make
this Canadian reciprocity project one of thé leading features
of his message to Congress. If the necessary authorization

is forthcoming, the Washington government will establish &
trade hureau in Canada. Negotiations towards reciprocity
w.th Canada have already progressed far enough, it is said
to warrant President Taft in making a definite recommendd
to Congress. Wood, pulp, fish, eggs, farm implements
and ‘many other items will come under the proposed recipfo-
although officials in charge of the negotiations are un

tion

city,
willing to make a detailed statement at this juncrure. The
fir t conference of the two governments will be held at Octawa

to-day.
Both Parties Protest Against Reciprocity.

In the meantime, men of both political parties and of
varied interests, are joining in the national protest agains|
the consummation of a reciprocity agreement with the United
Statps or the granting of any unreasonable concessions
#Dur.ng the period 6f reciprocity,”” says Mr. J. H. Plum-
mer, president of the Dominion Steel Corporation, ‘‘new and
cheaper lines of carriage would be developed:; new business
connections and alliances built up; consumers would become
used to and provide appliances for a different class of coal
All -these conditions would be the more developed as
the period is lengthened; they would make the recovery of
our markets very difficult, and tend to perpetuate the
control of our markets by the American coal mines.

““The Canadian people are, 1 believe, in favor of
nat enal policy of protecting industries to a reasonable exten
writts Mr. Robert Meighen, Montreal, ““and giving preference
to'the Mother Country. The great majority are in favor of
closer trade relations with the Mother Country and within ithe

etc.
lost

the

¢ ¥

Empire.
Keep Trade Under the Flag.
“The crucial conpection with our trade relations with

the ! Mother Couniry 15, every nerve should be strained to
maintain and keep the tradé under the flag. If the trade of
wesfern Canada is diverted south and handled by United
States middlemen.. and our products shipped from: United
States seaports, placing our western farmers in touch jwith
the United States middlemen;, I do not care to commit myself
on paper as to what may be the ultimate results. I trust that
2 policy will be inaugurated in the Mother Country which
will not only tefid to, but absolutely will, keep trade- from
being diverted south. Canada holds about two-thirds of the
wheat-producing belt of the North American continent, and 1
hope that a policy will. be adopted within the Empire that
willl cause our western prairies to floufish, and thus make
the Empire in the near’ future xelf-sustaining as regards its
food supply.”

“Who is it who really /does want -reciprocity?”’ asked
Major Currie, M.P., at a mleeting at Craighurst, Ont. “*1t
wou'd benefit no one in this country exctept a few who might
profit by thre camona gn funds that the American trusts are
willing to subscribe in order to carry on a reciprocity cam-
paign .in Canada, so they can control our markets.”’
What Sir Ceorge Rosg Says,

*“Shall the British preference be impaired and our cor
s‘daration for Imperial interests minimized ?”” asks Sir George

Ross. ““Shall we weaken our’ position with friends in Britain
whd are disposed to consider favorably a preference to the

Colonies in the British market by diverting our natural pro
ducis to the markets of the United States, and thus lose what
miwtht be a substantial’ advantage in the markets of Great

Brifain? Shall we prejudice all the capital, Canadian and
Brifish. invested in our railways, ocean steamships, termin-
als,| ecc., by diverting to American railways a large portion
of the grain and cattle trade of the West?. Shall we leave
the | impression on the capitalists of Great Britain that in
vesgments made in Canada in good faith may be wantonly
distegarded as a matter with which the government |
contern ? y

“Should we form commercial alliances that uld divert
trode from the Empire t0.a foreigr 1Nt N S & ‘ -. '
the lrisk of a treatv., b¥ no means urgent vhict liable t
be m’sinterpréted, as th~ Washington Ty 1
distiirh. the friendly feeling now hapoily vist } en
Canada and the United States? Shall we'le
! ith a foreign countrv to the detrir STRTIES
c‘all and possibly- eur national: re! fother
Country 2"

.

Trade -— Opinions from East and West.
“In| view of the constant bufis w h ’hr‘.:‘.'i !
statesmen have received from the United States! i their ¢

£
forts to secure more amicable tari

er.ck Borden in a speech at Boston,
any overtures to this country, and any reciproc
the United Statées may offer will have to b
tergsts of all Canadians before it will -be

ations,!’ s Sir Fr
“Canads \\'i‘“‘xw' make
ly S#fiaty wi
for tle best
pred.l”

here seems to me to be no dispos what@ver in the

direction of free trade, except amongst a  th
Far West,”” said Sir Robert Perks in & L v
podl. ““The manufacturers of the East ai
the Province of Ontario, feel that free simply

mean the break-up of an enormous number
which are giving employment to ithousands
others of the industrial classes.' But whilst
be no disposition so far as I can see ta support @d: tr:
policy. there is unquestionably a disposition t@ Jower
tariff in favor of Great Britain; though I am h@nd to

1 }

that this policy scems to apply only to \manufaciged

which do not come-into competition with the ( man

factures.”’

Fears Canada Might Cet Werst of Baggain, b1
“There seems a widespread fear that Canad@might g

the worst of the bargain, as it has done before 3i d &
with Washington,’”’ said Sir Alfred Mond, in an lﬁlﬁl"!\ ew 11
London. i

“1 can find
anywhere else
United States,”

no strong feeling in

my. own [ftg'\a‘.u nol
in Canadat in favor of ‘reciproc®® with the
says Premier J. D. Hazen, of §gw Brun

wick. “In my own province there are a few natyf§l product
that we might benefit from, if a reduction. in théfmri'f was
secured.' but we do not for a moment béliéve thatthe United
States will be satisfied with reciprocity in V.a'll!% products

alone. They will demand more favorable conditighgs for their
manufactures and the result of this could hardl}¢i¥fail to in
jure Canadian interests.”’

A resolution suggesting chat reciprocal measug®s with the

United States should not at| present be “considef¥d by the
Canadian Government, has been passed by a $hecial com
mittee of the Montreal Chamber of Commerce, itibeing ‘cor
sidered that such reciprocity might interfete with 2 mu
preference between’ Canada and Britain. :

Factories Would Be Forced to Move to United States. :
“With free trade in Canada,” says Senacor MEglvin-Jones
‘“‘the majority of the large manufacturing. condgfins of the
East would be forced 0 move their faqgtories intéithe United
States in order to compete on an equal basis w the mar
ufacturers across the line. With free trade 3p Canada
thgg American companies, with their factories and@yad
right-at the base of supply, would have an advagl
we could not overcome. I have n
within thirty aays after the duty

hesitation 1n

1 |
farm impl#nents

on was

taken off the Massey-Hamnris Company would :!v&j a facton
either in C(Ricago or Pittsburg and actively cipete, with
the American companies For vears Amencang ve buil
up their manufactures by a high prot 13.-'}\" tarkfi
Free trade would simply mean that 1t} Canadian
markets would ' be flooded with Ameri goods
and pracrically very, little Canadian manut !
would find a sale in the States

What Happened Twenty Years Ago.

In March, 1891, the question of reciproci
n evidence. Mr. Thomas Robertson, ‘of 1
a story referrng to the proposed grab of Can:
the United States It reappeared in one
dailie Here 1s a portion :- <

““The great men within bevond the

lot with those amongst us, that are hur

now .
and sore be for power And now, their eve
W Is us that they mayv despoil u f
t we become not great like unto themse
v ¢ al | for our 1ror 1 for 1 '
« ur stone nd he fish
great w ¢ C t they may ATy
r very gT ty unt }
eoples of (he earth.’ They -also
ystance of 1 Se t lab F
r | u
tr 1 ¢a Ve i ¥
T | £
N he fac t hi h
T 1 ‘ ]
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PULP AND PAPER INDUSTRIES.

Activity in Finanéﬁid] and Industrial Circles Seems fo
Foretell Important ' Developments—New Companies
‘and Tlheir Proposals. 3

3 bt

Negotiations are-being carried on by the Lake
Superior Corpogation with a syndicate of American
publishers, withf a| view to the establishment at Sault
Ste. Marie of # paperi manufacturing plant to .cost

81,000,000
“The WayagamackiPulp-and Paper. Company has
been - incorporated with zuthorized capita] of $£5,000,-
oco, and a large pulp and paper mifl may- conse-
quently be erdcjed at Three- Rivers.
Messrs. .\‘ ckenzik and Mann propose to build
a 810,000,000 |pulp ahd paper manufacturing plant
near Lake St.i#John, Quebec.
Messrs. Pfice Brothers, Limited, Quebec, pro:
to enlargp their pulp, paper and lumbering
industries. i

2 pose

There is consilerable. activity in. Canadian pulp and

paper spheres. Tlgs js th‘; more interesting in .view of the

fact that m’mhv-r;ﬁv&"thef\'At}\lng‘fl\n tariff board, now- deal-
ing with the axl'!)j? tilof Canadian reéciprocity, are making
special investigatiéing in 1egard to wood pulp, pulp| wood
and print paper.
probably be on thi ;;ubjeqt, \

Pulpwood Situation in Quebec.
The action of $hé government of the province of Quebec

.in prohibiting the *xflortatjon of pulpwood cut on its crown
_lands taken up fromiand  after May 1, 1910, and on settlers

1910, “will + not

lands taken up frofm and) pfter September 1,
have the effect of iréducihl. the quantity of
tome land perhaps never,

pulpwood for

export for vears t according to

Consul-General Willrich_ qf| Quebec, who has made a report |

on the subject to Rig|govearnment. Consu] Willrich reached
thic conclusion aftbr b careful study of the pulpwood situa-
tion in Quebec.  The iconiclusion, he says, would not be just-
ified 'if settlers’ lahdd lotited on: previous to September 1,
1910, could have bgen| made subject to the restriction, but that
cannot be done f¢ jezal land other reasons To| deprive
suck settlefs of th¢irilands, he says, is not practicable, and
is' not even contemplated. 3

New Company Wil Build Mill. ;

The Wavagampack| Pilp and Paper Company; which has
just been m(v-r;uné!.-d with an authorized capital uf_S;,‘..,_.
600, -is being organized by Messrs. Rodelphe Forgét, J. N.
Greenshields. and-lother iMontreal capitalists - will have an
authorized bond 15 51(:::1-{ _Gs.mirv,«n o. Of this amount| $3,000,-
o000 has been u!\wh?\\lﬁith*h and the balance will be reserved
to provide for, futufe reqgirements. i

_ -1t is:proposed ftoirons$truct and operate a large pulp and
paper mill ‘at -Thrge Rivers. - The company will take over
what are known 4s the {Baptist timber limits,-situated on

¥

the St. Maurice Rlver and its tributaries. The mill will be
- constructed on W hé: is Khown as Bappst Island, at’ Three
Rivers. The mill{bujldipgs will be designed for |a daily

capacity of 100 tods ;|thé machinery will be installed in two
units of ‘50 tons eg« B

Another Mill at Lake St, John. -

% . The Canadian; Powér and Paper . Company, capitalized
at 810.000,000, with headquarters in Toronto, was incorpor-
ated in August ta! carry ‘lon in all branches the hudiness of
manufactyrers ‘.yxvjiglszp'l.-rg in pulp and paper. Médssrs. Mac-
kenzie and Mann 'hiré| interested in this company, which 1is
generally| believed| tal have the backing of English capital.
Work may commerce jon a mill near Lake St. John early next
spnng '

A bond ﬂufdti%\nlinn <hortly be made in Londoh on be-
half of Messrs. Hrige Brothers, Limited, of Qu¢bec, in
connectipn with t#._ enlargement of their pulp, pdper anc
lumbéring industrjes; This company have 107,000 acres of
freehold or seignipry lafids, while the limits operated by
them under license’ schédule, embrace more than '
The ¢ompany operates ten mills

6,000
square miles.

American Interest in the Subject.
paper mapufacturers are devoting attention
jadian timher ‘proposals, and are investing in these
provinge. ' This is the tesult of the Xul%
enacteéd ‘by Sir Lomer Gouin in regard to the
cutting of pulpwood 8n Crown Lands in Quebec Altogether,
the. outlook ‘is bright ﬁ\rf the development of the: papér and
lumbering . industrips. in that province. .It is more profitable
to have the raw rr).ntrrl;ll{Hnnm'xf.u:mvd here than tp export
it in.its raw state. [ Expodrted as raw material, a ggord of
pulpwood brings' 6, ‘mantifactured into paper it would bring
from %36 to $38. | In addition, the manufacturer of |it gives
employment to -a large nimber $f men.

American
to €
chiefly in QQuebec
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Some particulars of the negotiations being carried on
by the Lake Superior Corporation with an Amefican pub.
lishing syndicate appeared in last week’s Monetary Times,
It is thought that the syndicate will - co-operate with the
Lake Superior Corporation in the construction of a papep
plant at Sault Ste. Marie ;

: The imports to Canada from the United States of paper
and its manufactures last year were valued at $3,224,410,
compared with $2,408,062 the previous year. Canada im-
ported to the United States various paper last vear valued
at’ 81.310,541. The Dominion sold to the United States last _
vear wood and 1ts manufactures valued at *"’“”"-5’.:.

' It is interesting to note that the estimate of "-mding
timber in British Columbia is 300 billion feet. The yearly
requirements of the United States is estimated at 100 billion
feet.

e el AP

BANK BRANCHES OPENED AND CLOSED.

During October 34 branches of Canadian chartered banks
were opened and 17 closed ; during September, 13 were opened
and 2 closed: during August, 9 were openeéd and 1 closed;
during July, 23 were opened and 2 closed; during June, 18
were opened and § closed ; during May, 21 wer¢ opened and
1 closed : during April, 30 were opened and 3 clpsed; during.
March, 32 were opened and 6 closed; during February, 3
were opened and none closed ; during January, 23 were opened
and pone closed. Houston’s Bank Directory gives the follow-
ing details for October:— ;

Branches Opened,
Union Bank of Canada.
Bank of Hamilton
.. Union Bank of Canada:
. Bank of Nova Scotia

Armstrong, B.C.

Blackie, Alta.
Bonavista, Nfid,

Boun‘y, Sask. Union Bank .of Canada
Burin, Nfid Vi Jank of Nova Scotia
Bury, Que. (P.O. Robinson, g

Que. ) Sty e N e .. Merchants Bank of Canada.
Carbomnear, Nfid. | ....... ... Bank of Nova Scotia
Chilliwack, B.C. ... . ... Merchants Bank of Canada.
Chithwack, B.C. (ot ziaiv Bank of Vancouver.
Cumberland, B.C. Canadian Bank of Commerce.

’

Edgerton, Alta. Merchants Bank of Canada.

Forstar,. Alta. .. ......{:i:s ['nion Bank of Canada.
Goodwater, Sask. | ...... ... Standard Bank of Canada.
Grenfell, Sask. SR G 2 Bank of Hamilton.

.Merchants Bank of Canada,
. Merchants Bank of Canada,
Bank of Commerce.
Bank of Commerce.

Sask.
Halifax@ N.S &4
Kerr Rdbert, Sask
Marcelin, Sask.

' B 1+
Canadian
. Canadian

Morinville, Alta. Roval Bank of | Canada
Netherhill, Sask. . Union Bank of Canada.
Ogema, Sask. U'nion Bank of Canada.
Passburg. Alta. . Union Bank of Canada.

().ll.".. Bank

Pointe aux Trembles, Fastern Townships
St. John, N.B. ....Merchants Bank of Canada,
San Juan, Porto Rico...... Bank. of Nova Scotia’

. Merchants Bank of Canada,
I"nion' Bank of Canada.

Saskatoon, Sask.

Seven Persons Alta 5

Toronto, Ont., Dovercourt
Road North - 4.......-.

Toronto, Ont., Dundas and
Roncesvalles e 2

Standard Bank of Canada,

. Mérchants Bank of Canada

THENAE. TINE - k. icvsrimne Standard Bank of Canada.
Twillingate, Nfid. - ........ Bank of Nowva Scotia.
Vancoyver, B.C., Fairview

e RS § B i Roval Bank of Canada
Vancouver, B.C., Pender

Street Branch Bank of Vancouver

Branches Closed

Amherst, N.S ]
Bridgewater, N.S
Charlottetown, P.E.I
Eas: Broughton, Que
Elk Lake, Ont.
Halifax, N.S. :
[Lunenburg. N.S.
Meadowvale, Ont, -/.
Montreal, Que.

Port Essington, B.C
San Juan, Porto Rico
Skdeway, Alaska

st. JTohn N.B.

dney. N8 - ... 4 aua
Ste. Angele de laval, Que..
Trenton, Ont.
Truro, N.S.

" Union Bank of Halifax
.. Union Bank.of Halifax
. Union Bank -of Halifax
. Fastern Townships Bank
. Canadian Bank of Commerce.
. Union Bank of Halfax
Union Bank of Halifax
.. Marchants Bank of Canada
.. Union Bank of Halifax
-Roval Bank of Canada
Union Bank of Halifax
.. Canadian’ Bank |of Commerce.
.. U'nionr Bank of Halifax
I'n‘on Bank of Halfax £
T a Banque Nationale
Farmers Bank of Canada
Union Bank of Halifax
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MUST NOT BE INTERPRETED AT WASHINGTON

Reference to Proposed Trade Conference with United
States Government—Striking Arguments
Against Reciprocity.

“I do not want (o see any act of the Canadian
people subject to interpretation at Washington.”

‘“What would British capitalists, who invested
their millions in these enterpr.ses, think of-Canadians
who for the petty advanta of an inteschange of
natural products would prejudice investments which
have proved of untold advantage to Canada? Are
Canadians prepared to accept all
as a matter of course?”

b “An adjustment of the trade relations berween
the two countries by the independent legislation of
both, rather than by treaty, is the only safe course,
as it affords publicity in the first iastance and admits
of perfect freedom of action thereifter.”

these consequences

Sir George Ross, on Thursdayv. delivered an unusually
nstructive address on the subject of Reciprocity, to a largs
meeting of the Toronto Board of Trade

Sir George made a reference to the appeal of the old
reciprocity treaty and qpoted an American authority to show
that the object of that appeal was to force Canada into an-
nexation.

“We must not forget that the mere exchange of certain
articles may involve a great deal more than appears on the
surface. . For example: To “abolish the duty on wheat.on
both sides of the line looks fair, but to accept an offer of
that kind pure and simple would in my opinion, be a poor
bargain for Canada. :

Should Leave the Tariff,

“I believe that-the longer an American tariff of 25 cents
a bushel on Canadian wheat is maintained the better for us
—Canadian wheat has now a distinct place in the Brrtish
market. If the market of the United States were freely
opened it would be impossible to maintain its identity in
passing through American elevators and Canada would be
the loser to the extent of anv reduction in price.”’

A similar observation, Sir George proved; would. apply
to Canadian flour and cheese. The question of our lumber
ing industry had also its future aspect, _

Apart from the enhanced value of our lumber and the
interest of the lumbermen, ane of the greatest questions now
before the people of Canada, was how to conserve their forests

Exchange in Natural Products.

“We must also consider whether the general advantage
of reciprocity in natural products might. not be more than
counterbalanced bv the|loss to Canada in transportation,”
continued Sir George. ‘“We should not lose sight of this
important fact. that if our natural products are freely admitted
to the American market, that the United States railwavs’ will
do a large part of cheir transportation to the marKets .of the
world.” The speaker shere quoted Mr., H. M. Whitney, of
Boston, in precise substantiation: ‘“This clearlv means that
the tsansportation of Canadian grain would be diverted from
the great svstems of transcontinental railwavs east and wes:
which Canada has built, or is building, at enormous expense
to American railwavs. and that the elevators at Chicago,
Buffalo. New York and Boston would be substituted for the
elevators at Winnipeg. Fort William, Midland, Port Colhorne
and Montreal. So says an astute American financier. Do we
want this?”’

Reciprocity in Manufactures.

““Nor does it appear to me .to be necessary that we shoult

worry ourselves much over reciprocity
the Americans want more of the evcellent products o
factories let them reduce their tariff and T have no doubt
manv of them will be glad to wear our.cotton-and woolen
goods.”

“‘But suppose the matrkets of the States were thrown open
to us, ‘would that not greatly enhance our presperiy

in manufacrures. TIf
f our

Sir George answered it in this manner:

Boundary Has Two Sides.
“The })ﬂllﬂ(]{ll’}v is just as long for Americans as tor Can

adians and a reciprocity treaty that onened one side "‘I the
line would also open the othe While our seven millions
Were \getting into the American markets with their merchar
dise, the American ninety millions would be getting int

Canada, and the home market, alwavs. the best, when not

glutted with goods, would be rendered practically valueless
The fruit grower would find American fruit in the market
before him and evervwhere so abundant that his trade would
!”C ruined. The flour merchant, the seed merchant, the de ale

in provisions would be similarly situated.”

v
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“But in a still larger sense, Canadians w to
lose from the opening of the American market
very clearls put by Senat Bevy dge
‘“Must Be Reciprocity’’' Says He.
“There must be reciprocity-aith ( ff wit
} L

the rest of the world does not apply to
Pl

I'hat policy already has driven American 4
the Capadian borders, built vast plants with Afper]
tal on Camadian soil, emploving Canad vork@enit
rad¢ That capital should be kept home to ~!i;‘.;.]§ v A
can warkingmen to supply Canadian demand.’% 1
Sir George then considered the effect whith Hecip
might have upon'Canada’s business relation with the Mot}
Country » 3
‘If trade and lovalty,”” he d, “are to e gonsidered

together, it is the Mother Country that has thg ﬁh' clain

iipon -us In the face of a duty of 25.7 per cent./piiall goods
she sells to us. we are allowed free access to }\\f‘f market
while the Americans exact a duty of 42 per cent. fo 1
privilege. Should we forget this

Of a Strong Claim. i

“‘So long.as the. British Enipirée endure Ve n\:@\' expec
the British market to be accessible to us. If We have ‘any
favors to-bestow that is the market with the' strahgést claim,
and if we anticipate any favors such as a prefernce over
foreign traders, it is ‘in the British market that ithése favors
are most likely to be obtained. One thing isicégtain, we
cannot have reciprocity .in. wheat and British grefdirence at
the same time I

After quoting the Monetary Times' statistiesiishowing
British investments in Canada to have been moré thin $600 -
000,000 in five vears, the speaker said 8

*In considering further investments, \\-Hl‘m}_‘_}lri‘ixh cap
talists be as likely to decide for Canada if oug trfde were

direc 7:-(] to Yht‘ ‘vﬂih'(i .\'.Hrj, ‘fTor 'h-: 1s ‘\)1‘1( yﬁ];;pwg\'

means ?

< “Reciprocity would not help our natiopal autonggny A
treaty:- means an obligation, and an obligation i Sffbject to
interpretation.” :
MUCH CANADIAN FINANCINC IN LO"‘DON
The city of Saskatoon, -through the B.n:ij(‘i'f_ ﬁ!on_ﬂo_;l_
opened a subscription list in London this week ifaf? £88,600

4'4 per cent. bonds at 101! :
First mortgage bonds of the Canadian \'-xfhrt‘x_i Pacific
Fisheries to the amount of £1,400,000 are being sigbscribed
for this wéek in London. The issue prige is 89
Satisfactory .progress is being made with thé ubderwrit-
ing ih London of £1,000,000 5 per cent  first m rtgage bonds
of Price Brothers & Compdny, Limited, Quebec.i The issue
price will probably be 89. o
Five hundred thousand dollar shares ‘of the lﬁ\\'hx rme
Silver Iron Mines, Limited, Canada, will shortly Pegssued.
Among the Canadian flotations in London, afitigfpated at
an early date are a lumber issue through the British £olumbia

i

Securities Corporation, an issue for the developfept of the
Fisheries, two Saskatchewan ¥arid issu

Canadian Atlantic
a city of Toronto and a Saskatchewan Prov

e 185

£
L.ondon, Englagd
O« t(»}’;bx' i yA
has been little new in the Canadian miarkit The

interesting is the Pachuca Light and Power Com

only

pany, ar off-shoot of the Mexican Light & P wer €Gbmpany,
&

[ imited, whiech has guaranteed both interést &nd: capital

This little offering of £800,000 was largely ovek-s@bscribed

and withdrawn upon the second day i3
Canadian Collieries i1s discussed, but it mwwt.‘,églf‘m"m
bered that in London, colliery investments are unpopiglar, and
if those in the north are regarded unfavorably, hoW much less
$ .1

those m.any -thousands of miles away H

I'he Dominion and Canadian Mortgage (‘urn;’_.’ﬂ'{"g{. Limit-

ed. held their meeting in Edinburgh The repbrtiiwas not

encouraging. Hope is expressed that with bette r times, prices
vill advance, and realization will be satisfact« T){
Ihe new Paris loan as expectéd was a suckess The

Frencl

might be ady

) seem to have a.wav of financing these things, which
intageously copied by- other counfrigs. for it
;x] wces thesé bonds such a way that [)"'-I!]‘t‘ of *ﬂ\a“ means
may invest therein. The French are not \‘;.«» ptoyd to ar
range pavment to suit the puichaser. " For mxif!n@an these
] were issuéd 20 francs on applicatien, 30 feancs o

remaining 340 francs by sevefi Bavment

yonds
lotment, and the
extending ' from February, 1911, to August, 191 :

E— S H
\f . 4 Wood has bheen appointed managen
branch of the Roval Bank. which will be open@idiiat Sault
Ste Marie \'I \\ nut[ h 1s bheer with the R \al:;lt‘-':k n
(Cuba for several vears g8

;i
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,SlANITOB,é NUMBER ONE HARD.

English Market | Desires Some Grain Expert Gives
Advice to Grdwers of this ‘‘Concentrated Sun-

shine’'- Eigures. are Sufficient Evidence,
\ - G
Can we afford #a allbw the growing of Manitoba No." 1
Hard wheat to ceasp? “Inlthesé¢ columns during the|past tW
months several feférencegs to this important matle have
been madeé by oy {.ondpn: corres] v rites th
veek that the int¢rjiew with Sir G« Ross 11
issue of The Moncjary Eimes has caus 1 comment grai
ircles in Englandy ¢ i
] /J  “It is held,” hi isays, ‘that while the utterances IT
conomic standpgipt are most interesting, the reference t
Canada’s grain it hot barne out in fact. As stated nearly a

Lolumfis, the preference of No. 1 Hard as
- There is no possibility of Su
even though fred

vear ago in these
received from Cangda isiinilk
George’s ‘fears befng carried into effect,
srade. existéd betwgen Canadla and the United Staté¢s of Am
erica.” ““Had the late Premier,”” said a grain exp« 1, ““closely
é¢xamined ghe Don imion [ [GoVernment reports, he would have
known that the amiount|jon hand of No. 1 Hard it and has
been so insignific4nt that it would affect ne ither the .1
States or any othef point, should they obtain all of it. There
s no doubt that pderk-bushel of this grain produced this 3

in the North-West{has d|ready been appropriated by a large
'lli”i!l_{ company, ur)d ‘\X” not be offered in the ’}r‘}v marke
Had He gone farther, h¢ could have learned that fhe United
States. arg, prm!ucil‘.g ths small quantity, of No.'t [Hard tha
comeés.to this coubiry, that it is grown south of the berder
ind shipped from {Duluth. )

“Bven the Lciﬂ report bears ouf these facts, -where it
will be seen that for the week ending Septemberi2jrd, out of
,461,021 bushels held at terminals at that date, gnly 20,303
bushels were No. [¢ Harfl.” ' “Of course,”” as the grain man
puts it, ‘“Ganada is tdoll busy making money to tiiouble her-
self about such x?.ntc-r“é as -a ‘vanishing No. 1 Hard. . But,
nevertheless, it wdne befter that a word of warning had been
sounded to the Capladiap farmer rather than the warning that
was given to Canpidian ipoliticians to eschew ¢loser relations
~ith the United S:tﬁte*.”

Year After Year, §ome Crain. ] :

In this rnnnnétion it is interesting to note:thd statement
of Mr. Charles Pioctor, of Liverpool, England, a visitor to
Toronto this week, that the Western Canada farmer is dis-
counting the futyre by planting his land, vear after year,
with the same gtain, and that the quality of the cereal which
has made Western|whedt famous the world over is deteriorat-
ing because of thjs shdrt-sighted policy.

Mr. Proctor i§ the head of one of the large grain import-
ing houses in thel United Kingdom, and handles much Can-
adian-grown whejt. His observations led him o belfeve, he
said, that Canada; of all the Jlonies in the Empire, possesses
the greatest [K)tt‘llfiinli!it‘s from the wheat-growing |standpoint
He was even optitiisti¢ enough to give it as his dpinion that
this country will jtreble’ its crop within the next |generation.
But his regret wag that the wheat-growers on the prairies ap
peared willing to] sow {wheat season after season,| not gi\’ir;54
the land an oppoftunity to rest, which could only| end in the
standard of the Liminvprndur"d falling lower in the scale

Littie Manitoba ﬁ'ist ¢rade. o=

“We are gf'linuxli!!]e. almost none, of thg Manitoba
hard, best gfadedin Britain,”’ said Mr. Proctor. | “They will
have -to adopt' thix English. system of ‘planting in rotation ;
that is the only rfmedy. The same planting, which will play
havoc with the qna‘\‘n_\' of the Western grain, was followed for
a long timeshy the farmer of the United States.| You have
seen the results Fﬂln’rr'. A few vears ago the Republic to the
south of vou gav{i to-Birope half the grain she needed. ' This
has all been<chatiged. The imparts from that d¢ountry now
are almost nil.. [Fhis/vear the supply will not by
a tenth of thq old quantty,

an eightl
r-even

“When ('ﬂmué,! chmmences to| realize her power she will
e to supply: thd half Furope
Byt the cultivatioh will have to be|done
['he Western ""1Elr1 Will come

ecasily with fo
along scifntific lines

to recognize this factor in. th

\ L P
r farire, and I@am diire a change|/will come soon.” 11 know
. of no. object in|fhe iworld.”” concluded Mr, Pricter, ‘“‘con
taining such an jgnount of concéntrated suncl ps Manitoba
hard wheat”?
What The Figures Show.
The followin are statistics showing the wantity of each
grade [of wheat|fn store-at termi ind eastprn transie

clevators for thel Wweek ended Octobher 14th

3

RY TIMES Velian i
Eastern

Grades Terminals Transfers. = Totals,
Bushéls. Bushels. Bushels,

No: t Hard  cicceccgofolotee 23,181 5,005 20,176
No. 1 Northern ...ds-y-* 1,119,272 427,335 1-54(),()07
No. 2 Northern ot 4 e b o> 2:688,200 560,471 1,241,630
No. 3 ,Northern k4 v 24225300,501 101,488 2,410,089
No. 4 Northern 11 8. 508,98 102,100 803,003
No 5 Northern ;_“nuFJ 22,004 :43-07b
Other 075,01 212,013 Z<'>S7’9:S
I AR e | B [ 020,929 433,391 9,363,320

Of a 1 of 9,305.32 bushéls, only 20,176 bushels were

\No 1 Hard. This|is/a matter loI the serious consideration

v the Western .( wnadian wheat growel

L

DOUBLE LIABILITY

Bank Shareholders—Privy Council's De-
Another Case Decided at Montreal.

' For Ontario
cision

\nother -judgment has gone against the shareholders of
Ontario Banki” = According to cable despatches,
the Judicial Committee of the Privy Council
in the Ontario Bank case was made public on Tuesday, In
consequence of a double liability call of Q5 per cent. was im-
n.ediatcly authorized by Official Referee Kappele in Teronto,
aghinst the Sh.l!l‘h'»Mx'vrS of the Ontario Bank. The case in
question was McFarland versus the Bank x_lf )lorlKreal and
Roval Trust Company. The appeal was dismissed by the
Privy Council; the appellant to pay the costs of appeal. ' The
liguidator will haye his costs paid, as well as the Bank of
Montreal. :
Lord Macnaghten, in delivering judgment, said it was not
necessary to set forth at length all clauses to the deed of
O\'tf“.n'r'l‘,ih, 1906, on which the appellant founds his con-
tcntion, or to analyse its px'r)\'isi0n~'. The deed seems to be
quite in conformity with the resolution of the meeting of
directors held -on that date. In substance it adds nothing to
the terms of that resolution beyond, (1) defining the remunera-
tion of the -Bank of Montreal, which may or may not have
been settled when the Bank of Montreal agreed to take over
thie outside obligations of the Ontario Bank; and (2) adding
the provision for payment by the Bank of Montreal in a cer-
| tain event of the sam in respect of the good-will of the On-

the defunct
the decision oOf

tario . Bank.

As To The Agreement. '

The deed of the 13th of October begins by setting forth
2 statement of the assets and liabilities of the Ontario Bank
as on the 20th September, 1009, and then after a guarante¢
of the accuracy of that statement, it declares in clause 2
| that' “‘in_consideration of the premises, the Bank of Montreal
| hereby agrees to purchase by way' of discount and re-discount
at the rate of six per cent. all call and current loans and over-
due debts of the Ontario Bank existing at the close of the
| business on the 12th day of October,. 1906, the amount thereof
to be ascertained as soon as pessible, it being understood
that the Bank of Montreal shall be entitled to the benefit of
the immediate transfer of all and every security and -securl-
ties held for all or for any such loans and overdue debts.”

Respecting the Appellant’s Contentions:

Thne deed ends by providing, (clause 16), that “if }hc
terms and conditions of this-agreement are capable of bemng
and are in fact carried out by the Ontano Bank, as and in

| the manner herein contemplated and-agreed, then for the 10-
direct benefit thereby accruing to the Bank of Montreal it
| agrees to pay to the Ontario Bank or to allow and credit on
the final adjustment of the accounts the sum of -‘.‘150.000-’.

Argument on the part gf the appellant turned mainly on
thoie two clauses, It was said. the use of the word ‘“‘pur

' clause 2. shows that there was a sale of at least part
f the Ontario Bank within the meaning of the
was a sale of x"’"‘d'“'i”-
the -Ontario Bank pos

chase,
of the
| Bank Act. and that at any rate there
was the only asset

155ets

v'which in reality
sessed.

Bank Acted As An Agent.
“T¢ iz, however, clear,’
Bank of Montreal did not purchase. or
the call and current loans and overdue debts
Bank for ifs own profit as a matter of bargain
light of the circumstances in which the deed was made; the
expression means that those loans and debts were made "’“’T
| absolutely to the Bank of Montreal as agents and attoriiee
| of “the Ontario Bank for ﬂ,“\ purpose of dischargng Yh‘n:
! 3 bh its outside creditors. It cannot o

ybligations to 1ts

a judgment, ““that the
intend to purchas
of the Ontari®

Read in the

savs the

yank
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CANADA'S TRADE.

Coal Business with the Neighboring Republic —Metals
and Manufactures from Germany. = -

which
'.ak‘ n
lobsters,

31,

The largest item among fish and fishery products
sold -to the Amer.cans in 1909-10 was fresh
largely 1n the Great Lakes—$1,682,381. Next «
fom the Maritime Provinces, both fresh and
260,800 ; mext, codfish, mackerel and herring.

It is crue that we pay yearly to the United States thirteen
v fourteen millions of dollars for hard coal, and from ten
1o thirteen millions for soft coal. (which comes into Ontaric
mainly from Pennsylvania and Ohio), but for the past five
vears, the United States has paid us an average of $4,300,00¢
a year for Nova Sc (‘)II;[ coal.

Canada’s largest item of export to the United States is
wood and manufactures thereof, $36,120,828; the second 1is
minerals, metals and their manufactures, 2,044,200, of
_ which n:ckel furnished $2,546,000 worth, silver and gold
818,020,000, iron and steel $2,242,000, and copper $5,685,000.

1
we fish

ame

canned

Berries, Apples and Potatoes, :

Fruit and vegetables are no tr.fling feature amongst
Canada’s exports to the United States. | Last year their value
was $1,203,531, the principal items being berries, apples;
and potatoes.

Among the goods exported to the Americans from Can-
ada last year were grain products in the shape of 120488
harrels ot flour. 1,087,168 cwts. of bran and. some. oatméal
Wheat, peas and oats are the grains they buy from us mostly.

Canadians swallow—or at least produce—i good quan-
tity of drugs and proprietary articles yearly. There is no
means of learn.ng the value of what we make in this line;
but the ®lue Book says we have imported during last year
«Medi¢inal, chemical and pharmaceutical goods, including
proprietary preparations’’ to' the value of $763,505. From
the United Kingdom came 8211.543 worth of these, but from
the United States more than double that quantiy, namely
3442,338 worth,
purchases From Cermany.

.The principal merchandize we bought
during' the last fiscal year are given below.

and their manufactures form the largest single item
list, fabrics of cotton, wool and silk, etc., would make a larger

from Germany
While metals
in the

total. 'Hosiery is a large item.
Cotton 800AS . ...cceoeraesascisosioasnnss $ 581,300
Drugs and dyes .....cecicccernnapovanns 343,400
Earthenware :.:-cocosdescssvvcsssosoncs 160,400
Fancy g00ds ....:ccoceieecnvetovsionnanes 606,200
Fur gv'md\ ............................. 050,000
Glass and manufactures ......ccoebeinees 117,070
Billes and RIS | :i.ccorseisorrsibetorwe 282,300
Metals and manufactures of .......c....0n 1,565,100
Paints and colors ...cccecveiasicsahnioens 117.080
SHE g0ods . .ivoieeicidsessontodapaiieons 147,000
Y RN e S e e R i SR 636,300
Wool  and manufactures ........cbeecees 564,050

item

Hide< and skins to the value of $5,487,7751s an
larger than usual in our exports last vear to the Americans
Clover, flax and grass seed, $1,258,000, is another.

Nine-Tenths of Our Trade.

Very the subdivision of the former huge

convenient 1is
i : p .
lue bok issued by the Department of Trade and Commerce.
concentrated

FOr example, we welcome Part 2, which gives in

‘orm, ficures of our trade with France, Germany, the United
Kingdom and the United States,.which we, should otherwise
have to look for scattered through the Goo-page volume of
the Customs Department. With the four countries mentioned
we do almost nin~-tenths of our trade, viz., 35 18 per. cent

with the Mother Countryv., 49.71 per cent. with the United
States, our next-door neighbor, 1.88 per cent with  France.
nd 1.54 per cent. with Germanvy. These percenta .relate

¢

of 8677.000,000, (nn&'&fin: 0
and interchanges

ird and &

to a world’s trade last” vear
8157822 000 inward, $301,058.000 outward,

and bullion tin 6 017.580 inw
394,516 outward.

The boast has been made that Canadians drink le n
toxicants than thev did in vears gone by,
'Y'ﬂ.md Revenue Depariment figures
at any rate, per if

represen D2,

and we believe the

1t thev

show 1l

€ss sp r"c‘ ]‘u'.‘%!_ i not léss w ine

Our imporcs last vear of wines and spirits, from four principd
countries, were $3,233.566 in value, and of ale and er
83550,610 Ahout 44 and s4 per cent. of the spirits a1 1 wines
came from France and the United Kir espectively
_‘hﬂe of ale and porter the proportions were 4 ¥ cent
from Britain and nearlv 60 from the United Stats Mil
waukee lager doubtless forming the bulk Canada’s exports

e Were §71,720

of wines and spirits to the principal countri
: 2
allons valued at $1,040,111; the proportions being $881,00¢
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to the United States. mostiy } ev. %83.000
( trv : 865,000 to Frand v 8 S GeRtiap
British Trade Is Improving. i B
The Imperial Board of Trade returns for Sepfer#ber are
again favorable, although the t g pared
with last vear, is not so marked as In Aug 'R s for
September were: :
Seq 101
Imports S 1af )5 £ 4,132
Exports 104,201 i
Re-exports | ... ccess L 6,808, 100 T E 343,00
Despite a falling off o 241,044 10 new ‘ix\]‘&i‘ ekports ot
British manufaciured goods shew an 1mproyem ntigof £3,

540,201. The principal mcreases. arc g i
Cotton g00llsS ... .cosccesvvsss 5. I-):‘ 667
T R i eI (hR o e SRR S 2.0 521,141
Iron and steel . ; : ; £ 531,302
Electrical goods ......c...e0 : i 7 20,880
T R ISR I TR i 251,702
(-hﬁnluﬂzf\ .................. : 4 104,919
Exports of coal show an increase of. £ (5]

= N

2,827 10 8§ principally

Imports of raw materials iricreased
: {Part of -the

due to larger arrivals of cotton, wool and timber
£1,585,042 increase in imports of raw cotion is ftlué 10 the
higher prices last month. Imports of gran n‘(t flour were
‘1,853,070 lower. Manufaciured gobds importedl $hcre #sed
£142,178, paper, cutlery and iron and steel 1)(;‘{)( the prin
cipal factors, 3 o

ths of the vear .mports {‘-wnf‘r;\r\'?m. rease

For the nine mon
of £37,530.551, and exports of £41,2309,730, as comipdred. with
1000, - s
—_———-———— : -

il

CANADIAN TRADE STORIES (1) HOLEAND. |
Dutch Emissary Here Securing lntormatio_'n—,—:.Nether-'
- lands Dispense with Free Trade Particdlars of
Proposed Tarifi—Some Interesting Figures.

By T. Clugston Harrisen, i
miles, 2

fittle less

Holland. :which covers “12,648 square !
than half the area of Nova Seotia, wants better pPusiness 1
latjons .with Canada Fhe population is about ‘;'f:x\u'-u and
aniaverage of 2,500 emigrate annua ly, principallyé Canada.
THirty-one per cent. of the adults ar envaged i Andustrial
antl comimercial pursuits, while 600,000 a lults are agricul
ugists.  Nearlv 180,000 occupy one hectare t}i@éres) and
upwards of the Jand Abhout qo,000 are land ow NeEs Farm-
ing operations @are carried on extens vely, ther@tbeing no

nroducts. and the soil, no @tter what

nor waste i
worked to the uttgbst profit

waste ‘}.md
may be its peculiar character, 1s

Last vear Canada’s total exports to the Ngtherlands
amounted’ to 81,037.852, and the imports to $1.08H10. It is
with a view to lincreasing these figurp< that Muiaf Vande

Consular Sérvice has

g ne
Sunde Bukhayzén ofpthe Netherlands

come to this countrv. Mr. Bukhayzem!s mission & to report
on the general conditjons of the countrs and the ‘"b" ning for
increased’ trade ‘betwden kis country and-Can daj el

Confers With the Dominion Covernment.

He has been conferring with the Dominion G@yernmen
which wil nide him
the Canadian
Saskatchewan
‘Succeeding

istics and information
he  intends to make n
the Dutch colonies

'}

ohtaining sta

in the mvostigat

West where he will

ons

visit

«nd Alberta and ascerfain how e colonists ar

On .2 memorandum dated 6th June 1of rog; the Min-
ister of Finance, it is stated that the Cu toms BRHA of the
Nethetlands is exceedingly low and all that Capada could

reasonably ' desire Articles of Canadian expotfy such as
wheat. barlev. oats, flour, bran, preparatio of ifable foods
lax- sded. cattle and horses, agricultural macl 'l,”-'é' nd im-
ents and lumber ar ree Manv other arti¢les are also
Baton and hams r ubiert ) Cus me dutvy of
een « t e 1 ) o1 [
rticl icluding' a gr ] «
nh 1S W r Nether i
as Custo du for the 1t
! centur The chief exceptions to the five: jr centum
canned meat anned . fish. canned vegetables and
inned fri vhich are subject to a Customs dut§ of about
If cents per pound The prod giand man-
¢ the Netherlands have been and now are . ¢
st luties set forth in the ‘)("?)é‘!."’ Tariff

Holland Abandons Free Trade.

I land is the latest European country to foig 1 n
t of tl o« who have abandoned free R d a
T volicy T} decision is the r %5 & thé e g
hich the 1ssue was fought out H f];nV § 4
com ited problem than t} greater W s
he does not ise enough foodstuffs for her g tion
-
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This condifion alone has preserved free trade fortso long.
The -feeling has been growing that the. country might com-
pete with the other couptfies in many industrial lines| if the
home industries were piotected from the dumping by foreign
countries. The presgnt' Dutch tariff is a mixture of five
pei cent. ad valorem apd free imports. .
The proposed new itariff provides four grades of duties;
3-per cent., 6 per cent., 10, per cent. and 12 per cent, ad
valorem, the’ ranging’ of the duties being in accordance
with the need for the larticle and the amount of labor that
has or is still to be expended on it. Thus, half manufactured
goods will pay 6 per| cent., goods which are 75 per cent of
the finished product (16 per cent. and whoily manufactured

irticles which can be produced in Holland, and luxuries 12|

per cent. Coal, ifon, ¢re; leather, wool} cotton, and all raw
materials necessary forthe manufactures of a country wherein
such materials cannot be: produced and food products gen-
erally dre free under the Netherlands tariff. As the Govern-
ment has a majority it is generally, believed that the new
tariff bill will go through!

Some Interesting- Figures.

Among Canadd’s éxports to Holland [last vear were the
following :© Wheat, $200.p38: dried apples, $234,766; pre-
pared cereal foods, $121.,062; flour of wheat, 8123,762: grease,
$s51,375; bran, . $33,134; mowing machines, $22,446; flax,
$25,005; hay rakes, 828,078 various fruits, 828,400; ashes-
tos, 812,580 ; barley, 878,570 ; buckwheat, $68.8200: harvesters,
$16,641; hay, 827,006 : oatmeal, 89,454 drugs, etc., $14,404;

aluminum, $62,7350; 0il cake, $17.097, junk, 87,580, etc., etc.

The chief dutiable imports from Holland to Canada last
vear were: ‘Packages paying 20, 30, 32 per cent., $99.353;
sugar,” 873,467 ; pickled herring, $23.514; dextrine, dry, 316,-

7753 cocoa paste, 68,0651 worsted and woolen fabrics., $10,-
648 : tweeds, ' ¥8,376: 1 plate glass, $14.216; glass bottles;
$61.028.

Coods Which Were Admitted Duty Free.

, Thel following were admitted duty  free: Diamonds,
8741.006: tobacco, manufactured, $6s5,741: paintings in oil
and water colors, $111,924: florist stock, $64,549: hides and
skins, raw, $18.572: zinc ispelter, $11,437; cocoa beans, %9.-
577: glvcerine, $6,287 | Fhe paintings in oil or water colors
and pastels were valped 4t not less than twen:y dollags_each
and were by artists | damiciled in Canada but residing tem-
porarily abread:for purposes of studv.

The sending of Mri A. Vande Sande Bakhuyzen to this
country is an evidence i
Canada 1

MONTREAL STREET RAILWAY.

§ i
Annual Report Furnishes Little Basis for Criticism-
Origin of _aﬁadian Power Scheme.

i i

fonetary Times Office,
Montreal, Nov. 2nd.

The fiftieth annuil‘ meeting of the Montreal Street Rail-
way was. held on Wednestlay of this week, and a- number of
changes took place finjthe directorate. The following will
show the changes:—+i| |

Néw Board. Old Board.

President. . >. |A} Robert, Hon. L. J. Forget,
. W.i McConnell, -+ K. W, Blackwell,
< ", {H] Wilson, ;. W. Ross;

). |Eérne McGibbon, Sir H.Montagu Allan,
7 (M| Wiison, George Caverhill,
Geotge C. Foster, Paul Gilibert,
W. | €. Finley. Robert Meighen.

D, MgDonald hag |heretofore held the post of manager
and Patrick Dube that of Secretary.

Thus. is finally |skf 4t rest the subject which has been
the main topic of di.‘g‘ugf»inn in .Montreal financial circles
during the present year.! The changes were brought about

iz
Vice-president .. ]
F

I

I

bv the purchases madé by the Canadian Power interests for |
the purpose of obtajnipg control. Early this year the pur-¢|
chase of Montreal Street Railway began to assume, large !

proportions, and it ‘was !said at the time tha: the cheque
which -changed handd for the trading of one day was the
greatest .on record. fdr. any single broker on the Montreal
*Stock Exchange,

Buying Caused Much Discussion.

Much discussion) jwas  indulged in on .the street con-
cerning the origin ofithe buving and the intent. The S reet
Railway directors thémselves had no -knowledge - whatever
of the matter. The most likely solution was that the Street
Railway-Montreal Power-Shawinigan Power merger was on
in earnest, and this| Bolution ' received some support from
previous purchasing|in Power and. Shawinigan Stocks. -

The suggestion tha: the Canadign Power interests might
be the responsible ;t,tit"\ was not seriously regarded, It
was generally undergtobd that the interests behind Canadian

|
|
|4
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f Holland’s increased “interest -

Power had experienced much difficulty in ﬁ?ancing their deal
and that they were practically at the - end gf\their résources, It
became evident later that the purchasing~had in reality come
from this source, and the manner in which it was sustained
was evidence that either the Canadian Power people were
exceedingly indiscreet in their disbursements, or that they
had a tremendous amount of money behind them. Thd
former was considered the more likely explanation. Later
on, it began to appear that matters had taken a turn in the
Canadian Power Company. ‘ i
The Originator of the Canadian Power Scheme.

M. E. A. Robert was in reality the foriginator of the
whole Canadian Power scheme.” His entry into the Power
field had taken place some years ago, wbcn he sold to a

.subsidiary interest of the Montreal Ligh:, Heat and Power

tion ensued, but Robert was able to wip, and eventually
pocketed in the vicinity of $1%50,000 out af the transaction.
Later he obtained a lease from the Dominion Government
to,the Beauharnois Canal—twenty-five or thirty miles above
Montreal—which had been superseded, the lease being sub-
ject to certain conditions which were intended to keep down
‘the price of electricity. A syndicate was later formed, which
was known as the Robert Syndicate, and| from this sprang
the Canadian Light and Power Company. Much difhiculty
was experienced in financing this concern,

| It was at this point that Mr. J. W. McConnet\ of the
firm of Johnston, McConnell & Allison, appeared upon the
scene., Mr. McConnell had ‘entered che financial field
through his success in the flotation and financing of some
doncerns with which he had been connecté¢d. His long suit,
<o far as the financial field was .concernéd, had been his
ability o sell securities. That McConnel] had much to-do
with the success -of the flotation of 'the securities of the
Canadian Power Company thére can bhe np question.  The
members of his firm alone underwrote at least $850,000
worth of bonds.

Intention was to Amaigamate. ;

Although the entire deal relative to the purchasing of
the Street Railway securities was carried 'out without many
details reaching the public, i: became known some months
ago that the orders emanated from M¢Connell’s office, and
later it developed that he had enlis'ed a large number of
men of great financial strength. The interests behind the
deal. ims ead of being weak, as at first thought, were perhaps
even stronger than those behind the Montreal Street Railway.
The object of the purchasing appeared later that the inten-
tion was to bring about some sort of an amalgamation be-
tween the two concerns, ‘he purpose of which was to obtain
a customer for the electricity which would shortly be de-
veloped at the new power plant. The first installation of
about “20,000 horse-power at the plant is pow within a few
months of completion, and early next spring fully 12,000
Horse-power’ will be availabe for' Mon:rea. At the present
time, the Railway is getting its power from its own steam'
plant- and from the Montreal Ligh?, Heat| and Power Cf)m-
pany. The proposition which was-made public .at the time
was that ‘he Montreal Street Railway shareholders should
receive $250 in bonds for each of their Shtrm. the bonds,to
draw interest at the rate of 4!4 ‘per cent. per annum, as
agaifst the 10 per cent. being paid on Stfreet Railway. In
addition to this, the shareholders would rgceive a bonus of
half a share of stock in the new company,

The Canadian Power people would receive one and a
half new shares for every old share of stock. Hence, the new
concern would carry the $4,426,000 Street| Railway 4% per

Company a power Site in the vicinity of Montreal. A litiga-

“cen. bonds 'and/the $4,000,000 Canadian Power 5 per cent,

bonds. besides ghe $25,000.000 new 4% per ¢ent. bonds issued
the Street RaNway shareholders and the $5,000,000 stock
issued to them, as a bonus, as well as the $9,000,000 stock

. given in exchange for the Canadian Power sock

-

Proposal Causes Opposition. ,

The proposal aroused considerable opposition, and re-
sulted in a counter-proposal by which the Montreal Power
and the Street Railway were to come together. In this pro-
posal the Street Railway was to be taken in at 250 and Mont-
real power a: 190, making a total capitalization of $57,300,000
stock and $14,533,000 bonds, as agaipst $14,000,000 stock
and, £33,426,000 bonds, which would result| from the ac cept-
ance of the Canadian Power offer. The| whole .f\lnmreaJ
Power matter fell to the ground, it being recognized that
Canadian Power had control of the situation.

It became evident that -he Canadian Pgwer people would
not present any proposal for union at th annual meeting,
the agitation’agains: amalgamation no ddubt being recog-
nized by them as a potent force. ?

The financial report  presented at the fiftieth annual
meeting of the Montreal Street Railway was probably the
most encouraging in the hisforv of the r¢ad The surplus
earnings have been unfavorably commented upon, more
especially by certain New York papers, from time to time,
and during the past few vears predictions that the company

(Continued .on Page 1928.)
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WESTERN CITIES SHOW PROGRESS.

Business Conditions Good — Wheat Being Held by
Farmers—Ideal Fall Weather Exists.
(Staff Correspondence).
Medicine Hat, October 31st.

Signs of progress are evident everywhere I have called.
Threshing in Manitoba is practically completed and the
crop is being marketed as rapidly as possible, although
some of the farmers who can afford to do so, are holding
their wheat. .

_The double tracking of the Canadian Pacific Railway
wést' of Winnipeg to ‘Brandon is being pushed ahead, and
when this is completed, it will be a big help in the handling
of the crop. In Brandon, a busy building season is being
completed, and the wheat city this year, has added several
splendid office buildings and warehouses. The new Canadian
Northern Railway Hotel has been started. Brandon is badly
in need of more hotel accommodation.

Messrs. A. E. McKenzie . & Company, seedsmen, have
built one of the finest fireproof buildings in the West, and
it is a handsome addition to Brandon. -

Crops in the Brandon district were fairly good. This
district is onie that scarcely ever misses giving a good aver-
age yield and the farmers on the whole are prosperous.
Fall plowing is now being done, and on account of the early
harvest and good weather prevailing, a great deal of-it has
been completed.

Prosperity Reigns in Regina.

In Regina business is g0od and there also, a large
amount of building has been done. The splendid new de-
partmental store of Messrs. ‘Williams & Company is com-
pleted and their new store is probably the finest of its kind,
west of Winnipeg. A number of other commercial establish-
ments have been located in Regina, as this, the capital city
of Saskatchewan, serves a wide circle of well-to-do farmers.

Crops generally were good in Saskatchewan, especially
in the northerly parts, but west of Regina and up to Moose
Jaw, many storage bins were seen which would indicate
that farmers are not shipping their wheat.

Threshing in Saskatchewan is well advanced and a week
or two more of good weather would see threshing through-
out the West practically completed.

Regina seems to be growing as a financial c¢entre. The
Canadian Bank of Commerce building, which is now being
torn down in Winnipeg, will be erected in Regina next year.
Messrs. Nay and James, one of the largest bond dealers in
the West, have moved into their handsome new building on
Hamilton Street.

Spur Track System Instituled.

The Canadian Pacific Railway has this year instituted
in Regina, a most modern spur track system, comprising
twenty miles of freight tracks. This system must constitute
an important factor in Regina’s growth as a distributing
centre, The city itself owns and controls the industrial
sections adjoining the main railway lines, and the spur
system is so arranged that each manufacturing and whole-
sale site-is served by three tracks, one for loading or dis-
charging and one connécting with main lines with suitable
switch arrangements to minimize any delay in handling
freight cars. The city sells such sites td bona-fide industrial
concerns at a reasonable cost. With raw material close at
hand and a growing market all about it, Regina is naturally
a spot favored by many manufacturers. .

Moose Jaw Crowing Rapidly.

The city of Moose Jaw is rapidly forging to the front
as an industrial city, and is destined to play an important
part .in the future development of the West. Situated 308
miles west of Winnipeg and 342 miles: east of Calgary, a
divisional . point on the main line of the Canadian Pacific

. Railway, it has since the pioneer days possessed a ‘‘consti-

tuency?’ of its own, and notwithstanding the phenomes']
railway development in the eastern and northern part of the
province. building up other large commercial centres, of
which the province is justly proud, the city of Moose Jaw
has miintained its position of paramount importance and
claims to be the largest centre of industrial enterprise be-
tween Winnipeg and Calgary.

Already, as a manufacturing city, Moose Jaw has made
a'good start. In all the ‘West, it is second only to \\'irwryi;vf‘u
as a flour-milling centre, the Interior Department’s statistics
giving it a total daily capacity of 2;236 barrels a day. And
the Saskatchewan Flour Mills are adding largely ,'to their
capacity ‘of 1,200 barrels a day, as well as installing an oat
meal mill. ; Gordon, Ironsides & Fares, of Winnipeg, are
establishing” a large packing plant near the stotkyards with
the intention of making Moose Jaw their Western head-
Quarters, )
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WESTERN FINANCIAL SITUATION IS GOOD.

)

Farmers Negotiate Mortgage Loans — Real Estate
Buoyant—American Capital for the West.

Monetary Times 1'35. e

Winnipeg, OcHber 31t

Business advices of the West report thatitrade is active
throughout, and that the industrial movemetit xsgs ithening
strength, while there is an all-pervading buoyant feeling duc
to the unprecedented influx of outside capiggl for Investment
Owing to the excellent weather the movement in fnany lines
is better than usual at this time of year. Pricesiare gener-
ally firm; there has been some improvément’ in gollections,
and money is fairly free. Winnipeg bank clearandes show a
substantial increase over the corresponding: peribd of last
year. . ; } A

The movément of grain is fair, although mafy farmers
seem to be holding back their wheat for bettef priges, especi-
ally -the higher grades. So far, the quantity ofi wheat in-
| spected shows a reduction of 5,000,000 bushelsifrom last
year’s figures at this time. There has been a steagy demand
on the banks all this month for the handling pf th_ﬂ crop, and
already local banks are making use of emergency currency.
Farmers Negotiate Mortgage Loans. & &

Deposits at branch banks are reported to be‘increasing
rapidly and the proceeds of grain and cattle sales @re finding
their way back to Winnipeg. The heaviér movement of cattle
this year is partly responsible for the large lincrgase in the

September circulation figures.. A large amoust ofimoney has -

been employed in this business and, Iookinq to ‘the lighter
movement of grain, is one of the causes of a larger circula-
tion being required. The time is fow approaéhint when No-
vember payments will become;due and the opinion of bank-
ers is that liquidation of this indebtedness will bg met in a
satisfactory manner,

Farmers are at present carrying heavy stécksiat the lake
terminals in preference to selling it and payihg their debts,
but under present circumstances this does nof cagke any un-
easiness. As usual at this time of year, mortgage loans are
being negotiated by farmers for the buying ofistock and
improving of homesteads, .

Sales aggregating well ‘over $1,000,000 wene recorded
during the past week, many of them being of €entral business
properties. Real estate men in Winnipeg- $8ay that never
has the market been more satisfactory. Valugs are no longer
subjected to the influence of freak rumors, ar to'extraordin-
ary rushes for property in particular districtsg Tlﬁr situation
has become one of stability based on econontic reasons, and
the iconfidence that knowledge of local «nndnﬁon\ #nd western

progress has begotten. § :

| Winnipeg's Industrial Future. g A !
That the West is in future to have a largeipartin the field
of manufactured products will be demonstriited ‘early next
spring. The city of Winnipeg will furnish elgctrié¢ power for
al! purposes, from the big civic plant which §s approaching
completion at Point du Bois, 75 miles east pf the city. In
the race for industrial development and précedeépce in the
West, Winnipeg easily takes the lead over any other western
point, and is fourth in Canada in respect &f it$ industrial
output. There are now 236 manufacturing plants in the city,
producing goods valued at about $36,000,006 aminually; in
1900 the output was about $3,000,000 in \'.'lluv_g i
, With the introduction of cheap power thé new Winnipeg
plant will constitute a great inducement for! mapufacturers
and workers to locate in the city. The h.nrn‘r<§ing“inf the falls
at Point du Bois forms one of the great water Bowgy successes
of the world, and will give the city a splendid power plant.
The cost will be about $3,000,000, and the volimeibf water is
sufficient to develop 100,000 horse-power ¥ 4
Creat Inland Water Route. ¥ B
If the construction of the waterway frofi Winnipeg - to
the [Rockies bv way of the Saskatchewan, ever Becomes an
accdmplished fact, Canada will have the grejﬂtc;?{; system of
inlahd waterways in the world, extending fromithe jnland <eas
to the Rocky Mountainsy save for the distanéé hetween Fort
Willam and Winnipeg The official survey party of the
Government, which has been engaged thrnughbmfthr summer
inqdiring into_the possibilities of the schemé, h@ve finished
theit operations for the season. While the Surgby has not
bee completed, it is stated that the waterwaty gan be buyilt
withort -any insuperable difficulties, % n
The cost of the whole scheme would entitil @n expendi-
turd of about 815,000,000, but it is estimated that 3h reverue
froth development of the 80,000 horse-power of Gr.m! Falle
would be more than sufficient to pay interést &h the total
valde:. The survey of the Saskatchewan will be continued
nexf vear, but until that work is completed #§6 agipropriation
L for ionstruction will be made. £ o
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pRoT}CTmN OF BANK CRH)IT

Method in anada of l)omg Busmess Through ()ne
Bank Would Not Be Possible in the United States.
W R

. Cammenting ui'.)un. Professor Johnson’s monograph on
the Canadian Binkiing iSystem, a lengthy sumniary of which
has appeared in {Theé Mpmetary Times, the ¢et Journa
SAYyS [ — i

An interesting .‘<;;h s thtown on the ethod of pro-
tectiriy banking} crpuit jin Canada by the n graph on the

Canadian banking system, written by Professor I seph French
fohnson for thd Nitiosial Monétary Commission. Professor
Jahnsons approathes sudh subjects more distinctly,
i side thanhi <dme professors of political economy,
and At appears fo-|h ,\.55 hun his aim in writing this mono
RIApH to preseny 3 ‘HH‘ sec n of C ”;thUl_ as it
than |a [put t‘l\ !?wun.' cal d t

from the

inadia

\.)1\~4.[| of its prn

ciples. He. poinfts l@ut ithat the pelicy that a borrower shall
'

d i1l - his busigess thiough one bank. is so thoroughly a

part of thg .Canfadidn 'dystem that ‘a merc hant would find 1t

very difficiule, hjving exhausted his credit. in one institution,
to get a favorable hedring a: another. The first) question
put himi would e, ‘tWhere have vou been keeping an a

count and/why do ¥ou wish to make a cl

hnange
Wouli Guard Against Evils,

, 5=
t singie 1n

_ *“This systefn, of limicing the borrower to a

-stitution, would] guard |lagainst many of the evils| of over-
extension of crédit which have grown' up in thi§ country
under the svstetn of multiple banks and multiple accounts.
Several of the heaviest losses suffered by banks fin recent
vears have béenldue to the sale of ‘paper to differegt institu-
.tions for.an aggregate [far bevond the amount to which th

makers of the pgaprr wefe entitled. Under che stem in this

country, as at pfesent drganized, there is little «h«-k to this
sort of thing. Tk ha\ opened the door, not merely to honest
and oversanguiffe miscalculations, but to deliberate fraud

rankers feel
paper are
n:’ Y‘n-

“In Canada} as Professor -Johnson declares,
morally certain Yhat thg same <ignatures on the
not in the portfolias of other banks. The manager
banks knows thg extent to which credit has been extended
to cach borrowes. This/ does not result, however, in the un
due restriction of eredit to sound houses. As ong banker
declared to Professpr Yohnmn ‘By having all of) a firm’s
business, we can and dg safely make loans that wotld mak

the hair of a bahker zctoss 'h: line stand 6n end.’

Policy Not Possible 'Exgept in Large Cities. i

“Tt would hprdly be possible in this country adopt
the ‘one-bank’ poligy, except in a few large cities, because
of the diminutive €haricier. of many of our banks. What
makes it possible in Chnada is the branch system, whica
enables twenty nine stropg institutions to gather ‘up ind dis
tribute the rivulets iof dredit flowing from the mosc remote
parts of the country. ‘jlm\' recent events have emphasized
the necessity, hm\mcr.;uf taking ‘some precaution in this

‘country against the promisc uous distribution of paper, even
by large mércantile hoifses, without accurate knowledge on
the subject by the bnhk"f '.\hi:h handle the paper

What Must Be Done. !
The movement |inag
-:a comparison of the amqunt of
the districts of theiléading bank examiners, is an
wedge towdards same sané regulation of this subject
mately, the banks HL lv to com= to the conclnson
they must either rrqun’o ’h(‘ registration of commercial paper

urated by Comptroller Murray, for
paper of certain types held i
entering
&4 I3

wh ch iz nut #float l)lh~1q10 the citv where 1t 1s made, or must
themeelves report to ‘H:”"‘ com~etent central agency their
daily lrans to mefcantilg hovs s and their purchases of theus
paper.’’ 7 ]
et — —
Mr G .F. C. Pouskitte. late Superintendent of Agenci

for Western Canadg forithe -LLondon Life, has been appointed
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GOWGANDA SILVER AREA.

—_—— f v

Some Interesting Conclusions — How to Reach the
Growing Mining District.

Considefing thie number of claims, on which high grade
silver ore is to be séen, one must admit that this new area
has possibiljties There has not been sufficient developmeng
work for ené to make any definite statements as to the future.
[he deepest shafts are noc down over hfty feet, and no drift-

\ny
_\l)‘lf(\,

statements
surlace

ing on the veins has been {done..

H‘
confined to the appearance ot the

must be
indications

and the amount of ere already taken out.

* At several of the properties, high grade ore was seen'in
the shafts or pits I'he veins are usually narrow, but widen
n places to sevéral incheés, and in several insiances were

nch out in a few feet in depth-or in horizontal ex-

Se n to ZI

tension. There is ‘also a tendency for the high grade ore
to be segregated bunches over a few feet. 1his will ne-
cessitate cansiderable dead work in following tight cracks

and lean partions of veins to other rich bunches or shoots,

Costs' per ton of ore will be much higher than in the
Cobalt camp, and 1t will take some months’ work 1o prove
what profit can be made in working the veins so far dis-
overed

Such weere the « m’uw--n\ arrived jat by Mr.' A Bur-

istructed late in July, 1908, by the Provincial
to proceed to the newly found silver area in the
vicinity of Miller L.ake and examine it geologically

Late in the summer many promising finds were made
to.the West of ghe northwest arm of Gowganda and west of
the south ¢nd of the lake.. Owing to |the- near approach of
winter, prospectors had no opportunity to examine the coun-
trv to the-west of Gowganda Lake. Following these discov-
eries there| was rush to the Gowgangla aréa and hundreds
df clasms have been staked to che west toward Shining Tree
l.ake. whi¢h'is on the boundary of Nipissing and Algoma.
Much staking was also done to the south of Calcite Lake
in Lawson, Cook.ll and-adjoining townships

Situation of Cowganda.

~ Gowgahda Lake, which may be called the centre of dhs
“new mineralized area, is almost diredtly west and a little
south of the” township of James, which is on the Montreal
River. It is.par: of the water system pf the East branch, a

The like lies along the line
" A townsite has been
and is knowa

Montreal River.
Milner and Nicol.
northeast bay of the lake

tributary of the
of the townships of
established 'on ' the
as Gowganda.

The district is reachied during the winter by two roads,
one from Sellwood, thé present terminus, north of Sudbury,
of the Canadian Northern Railway, distant about 7o miles
from Gowganda, agd another from Charlton, on the branch
line from Englehart. on the Temiskaming and Northern Ont-
ario Railway, a distance of 54 miles. During the past winter
roads taxed to their utmos: in transporting
supplies, mining machinery, etc., to the new camps. — At one
time, it is ¢stimated, there were €50 tcams hauling freight and
Charlton Road alone, and on the Sellwood
ams. On the Charlton Road the freight

were

these

passengers on the
Road

over 200 1«

charges were at fitst $2.50 per hundred pounds, bu: this was
ncreased toward the end of the season to $4.50, and just
before the break-up $100.00 per load was charged .for the

tr.p to Gowganda.
To meet the needs of the
lai 1.out from Flk Lake to Gowganda,
1 conjunction with (he steamboat
1k Lake. The steamboat route is
and in this distance three portages ar
Flat Rapid and Mountain Chute,

district a wagon .road is being
and this will be utilized
lincs from Latchford to
about” 50 miles in length,
made—at Pork Rapids,

Water Route to Cowganda.

The canoe route to Gowganda is by way of the Montreal
River. Small gasoline launches may he utilized as far as
Indian Chute, bevond which canoes must be.used, following

the same' position by{ the Crownjlife, with headquarters | the main Montreal River to thé junction of the East branch,
it Winnipeg H ! ; and this latter stream directly to Gowganda. There is a

‘}lr G. J. Raobgytsdn, l"" Inspector: of Agencies for! <horter and more travelled reute by a one and- a half mile
Manifoba. for the, Man@facfurers Life, has been appointed | jortage from the Montreal River, at a point about 12 miles
Provincial Manacer! f"!‘v,is“*k itchewan for the Crown Life, | above the town of Smvth, intd Str.mv Creek, and following up
vith_headquarters 4¢ Régina. - | this stream to Stony Lake and a chain of smaller lakes. con-

The Life Unpddgwriters' - Associ c'i-vrz of Oftawa, partici- | nected by shore, 1c,n( streams to I’ormu Lake, At the north
pated in very (enjovable luncheon at’ the King | Gecrge | end of this lake a so-chain portage Westerly brings one to the
Cafe recently. Mr.|W. Merrill Eastcott delivered an .address | East branch I-".\‘ru:? Miller and Leroy lakes are best reached
to the Association jen “The Composition of Life Insurance| by travelling south of Porcage Lake and following the route
Premiums. Ib'r'wv'ajdlv discussion: followed by wiv of Bloom Lake :

I‘.‘. nnual meqiingtof the Brant, Norfolk and Haldimand \ good trail bv way of Lerov and Miller lakes connects
Life Underwriters' §ssogiation was held on -““"“IJ’\‘ evening, | Lost and Gowganda lakes. Another trail, one and a half
October 3rd, when|the  following officers were elected .for | miles lonk. connects Miller. and FEvérett .]nkm. From the
the ensuing year; [Pre sident, Thomas Hendry, Sun Life; | west end of Everett Lake a trail may be followed to Obus
vice-president, Jas. [Hess| Dominion; secretary,'D. Thorburn, | kong Lake :
Canada- Life : exec I?I\vf committee, J. Burbank. Manufac- The Monetary Times understands that some interesting
turers Life [Hammond, Mutual Life; F. W. Nicholls, | developments will occir in the near future in the Gowgand
North American I,iﬁe ardl F. J. Reid, Metréopolitan Life | region
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RAILWAYS ARE HELPING ST. JOHN.

Jredge and Build Wharves—Lumber

(Government will 1
hxports Increase.

(S .dﬁ Corres pundcnu )

T} tv of St. _|~' n pres:nts all the ions of
ite unusual in the experience ol During
¢ vears it has enjoved st wdy and substantial
ots ere has never been an exceptional movement 11
h has lately begun Some big things h e d
N CONNE with the railway and ste
. President Charles M. Hayvs, of the Grand Trunk
P sited- the ll'.\' last week and set:at rest | d !
by .« new transcontinental doing a bigexp at
S | o ited that the first traihc W 1l¢ ov
Intercolonial Railway irom Moncton, and that the work
facilities at ‘St. John harbor cast t handle
begun , soon. His company was ready, he
rate Federal Governmé ind  city
every!t n readiness at the sile SO
which mpany had purchased for térm 1]
ce statements were made by Mr. Hays at a
nderéd him by the St. John Boa of Trade, and

Hon. Dr. Pugsley; Minister of Public Works. Mayor Frink
h]vu!gu.! at the same meeting the hearty « f 1

Government and city council.

Ccvernment Will Dredge and Build Wharves.

Plans had already been prepared for a series ol vharves
hich Mr. Hays approved The ¢ity will transfer to the

Government the foreshores of the eastern harbor, and the
ld the wharves

Government will do the dredging and buud

joring has already begun on the site of the first iwo wharves,
nd by next spring there will be great activity in that
neighborhood.  Mr. Hays repeated what Mr. Butler,
Deputy-Minister of Railways, said a few weeks ago, before

formen
}

the St. John Canadian Club, that the city could have in its
eastern and as vet undeveloped harbor the model port of the
Atlantic coast

One of the results of the deyelopments just reicl
Has-been the dividing up of conside rable property
new harbor into biilding lots, and placing 1t on the marke

quite a new feature in St John.

Railways Booming St. John,
Then the Canadian Pacific Railway has concluded

th¢ purchase of some of th properties at the - head
the -present St. John ‘1:1") r,. on which it had
pticns, and will make large éexpenditures on wharf, vards
i warehouses, to ace ommodate Nova Scotia and local busi
ss® Terminals will be provided there for 1ts ni vly acqu rec
Bav of Fundy steamer service, COnne ting with Halifax, Yar

nouth - and intervening points. In addition, ths Canadian

Pacific Railwiy and the cily have come -t0 t€Ins for h
ransfer to the company of some forty. acres < hore I«

West St. John, near its grain -lf‘.'.v where tracks t
ctommodate '§.000 cars in the expeort businesg: will: be. laid
I'Bus the Canadian Pacific Railway, as well -as e Grand
Terunk Pacifi . is helping to boom St John

The Mercnants Bank has purch sed a building on Prince
William Stre nd. wnue i:-is being remodelled will
niother offices on November 1st; Prominent stcan ship
\lway men are on the=directorate of tnis n}

.

Increase in Lumber Exports.

_The export of lumber from St. John to trans-Atlantic
yirts in September was over 10,000, t. or more thar
twiice as much as'in September, 1000

ending S {)Y--Hv‘u r there was a gain oif mol
\ob,000° over "the nding period last vea: An
can market has beén very dull The cu f logs tl
inter will probably be curta led
Alreadv . considerable shipments of new <1op potatoe
ive been shipped Cuba, and 75,000 b el ¢ I )
wen warehoused f S 1¢ The far P
have had a good vcar g ;
] 1 trirk \

several more gAas

Chunty. and it is estimat d 1
wailable £37 commercial use

A branch of the Royal Bank

Morinville, \]~ \

The name of the Canadiar Northérn Fisheri 1
has been . changed to Canadia \North
Iimited ‘

Messrs. George i SRy Fofontos ha
pened an office in Batavia, Tava under -
Deloitte. Plender, Tourhe & Comna \
MCA. and Mr. F. H. Blore, A.C.A., bave charge of fhe

management,

s, 1510. THE MONETARY

OCTOBER UDIVIDEND CHANCES.

STOCK EXCHANCE I.IS'INCS

on the \Lm ;.)1 Stock Ex

OCTOBER SPECULATIVE AND: INVES‘IMENT
OFFERINGCS.

crlnd Trunu Brmn Celumbh Ooal G:mnny

c:mdn Craln 8hocker lented

VIctorh SMora Mmlng (‘ompany, l imite
Canadn Keg and B’rrsl Compmy leﬂed,‘ (.,f ring

Hazelton N ne Mlle Mining CO'npanyV Lésai 0:1.

Prudentijal Inv stment Company.

Pacific Burt Company, Limited.

TR, S

CANADIAN FLOTATIONS IN LONDOﬁ' (GCTOBER).

c :ty of Montnal

Qu bec Contnl Rll'vny

Pu:huw ng t n poww c')mony

Algrmx CCntnl Hud on .“y lhllwny
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# PORT, OF MONTREAL.
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Its National Value - The St. Lawrence Waterway Asset
—Shipping Ports Considered.

Canada will preduge dyring’ the twentifth century, from
one quarter of her avgilablg)wheat areas in the West, more
wheat than now compfrises||the total wheat crop of the
United States. This wias a §tatement made by Major Gearge
W. Stephens, chairmap of (fhe Montreal  Harbor Commis-
sioners. “in-his addresq delivered to the Toronto Empire
Club this week, ¥

There are but twg¢ methods, he said, of providing for
the handling of this new husiness, not to mention the con-
current industrial production of the country. 1st.—By in-
creasing traniportation * angd terminal facilities on Canadian
soil. 2nd.—By allowinlg btisiness to be taken care of by
transportation routes md sea terminals not within the limits
of this Dominion, § $

Consider the St. ILdwrence route as comprising:
The channel which giyés adcess to the head of ocean navi
links the sea

1st.—

gation. . 2nd.—The inland waterway which

route with the heart of a great continent. 3rd.—The ocean
inland distributing pofts belonging -to the system. The
whole system extendinig from Fort William to the sea, has

a distance of 2,500 miles.

Into this system, af great national undertaking, are going
the money, the geniu§ and patriotism. of the Canadian
people, “and out of it jare coming year by vear, privileges
and pdwer to the tragsportation interests of Canada, in-
stead of diversity of qpntrol and authority. One day there
will preside over this §reat water route a’directorate;of far-
sighted men, who willl guide and control its destinies, will
shape and ;xdmini‘:xerg its . transportation efficiency in a
manner that will presdrve to Canada the prestige of pos-
sessing the shortest and deépest trade route from the heart
of this continent ta (h‘F sea.

The Development o! Canada.

Canada with her six millions of people starts the twen-
tieth century with the fame population as the United States
did the nineteenth, put with this difference—not huddled

.together on the sea (‘o(:rt a8 was the case with our southern

put across the northern half of this
ine of prosperous provinces from
sea to sea. linked [toggther by the steel ribbons. of . three
great transcontinental |irailfpads, possessing sea ports on
both oceans, and 26,000 miles of railway in operation

In the possession |jof this great national asset, the -St.
Lawrence -waterway, (@amada unquestionably has within her
midst the - cheapest| and .mpst efficient national trade .route
on this continent. | The St. Lawrence River to-day cagries
to. and from the port (pf f\lt?ntn-.nl:‘ one-third of the countrv’s
national trade, rqu!v:tlicm tp something over $200,000,000 in
value during seven [manths jof the year.

In this enterprise| therp are 6,000,000 Canadian shars
holders all equally [intereésted, whp have invested in the St
Lawrence ship charne| and|the port of Montreal $20.000,00b
and upon this in\'l-fm ﬂ‘m {they are doing. a business of
8200,000,006 in valye pér:agnum, and are carrying in weight
to and from this «rvfln‘.r'\ pver their national highway over

neighbor, but stretche
continent, in an unbroken

4,000,000 tOns per ANIUMm pfs exports and imports If the
average cost of tr.In\qwi»rri! g 4,000,000 tons by water, 1,0
mxl(w, 1s ten ('(‘nY\:'d !'?H_ ‘ghl' cost to the Iu'w;l[" of Canada
over the whterjay : would equal $400,000.. If

(“m;ads.u’
on ‘the other hand,| the: St.| Dawrence route were

obliterate

and-the 4.000,000 tpns| lof dxports and imports had to travel
that 1,000 miles by |r li‘.i the. Canadian people would be called
upon to spend’ for |its| "r.n‘!qvnr*.n’w n $£4.000000, just ter
times the rate of v effecting an annual saving of $

¥
600,000 : i

L
St. Lawrence Navigation Safe,

Within the last| fivie -¥€drs this

channe] has been hLighted

o)
and buoved in a manpgr tp make it the equal -in  aids
navigation of .'m\-.il‘ifhvilm the ‘world Its lighting: be
tween Ouebee and ‘\l-rréfh:“ has added sixty davs t the
seéason, by making x;.d\§1g;'ii‘--| as safe bv night as bv day
It now 550 feet| (Wid¢ in the straight and 750 feet at
he curves \.«‘lr'] 18 ("?‘:5 h.viiries from a minimum of 40 t
in the pring to :'fw,"; in jthe fall Fifteen years ago the
larg vesse]l trading ip'thy St. Lawrence had a tonnage of
6, I vears ago the tgnnage of the largest ship trading
in the St. Lawrency ‘\%u 10,000 To-day ships of 15,00
tons come to the port |df Miontreal. This means that within-
vears,| afl ithe |same rate of intrease, ship€ of

o000 tons will be (}(ﬁ,TL’ bysiness in the St
what the ¢¢éan channel and the
termini must be prepared tp. meet

The question of impportinde to Canadians is to
nsider. what position jour| present St. Lawrence

LLawrence trade.

.’] “.\ Q -
M . Canadian sea

carefully
vaterway

~

) £
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will occupy in view. of the added water facilities provided
through American tarritory. The Canadian route as it exists
must be tested, and the question of adequate water terminals
at the points of interchange examined, for it will ill become
the spirit of twenticth century Canadianism to rely on
nature alone for the! transportation of her commerce. “Where:
the rail meets the water at Fort William, terminal facilities
are in' good hands and the foundations are bPing laid to meet
future trafhe Montrea] is creating elevator and convever
Capacities to meet this' new business. Somewhere ln~t\\'r:en
Montreal and Fort William there must be created ample and
adequate terminal acconimodation at the best interchange
point between the lake and river commerce. From - Lake
Superior to the eastern end of Lake Erie the waterway con-
ditions are identical for both, and the -lake traffic reaches
Buffalo and Port Colborne under like conditions. Without
neutral storage capacity the tr.mstportatinn of ).{l’flin be.
comes through the United States a lake and rail proposition,
We offset this with a beginning of a terminal at Port Col-
borne, having a storage capacity of 1,000,000 bushels and
from Port Colborne onward to the sea there is a channel
depth of 14 feet compared with the channel depth of 11 feet
through the new barge canal of our neighbor. The Port
Colborne elevator is not controlled by any railway and is
free to receive water-borne grain for transfer through the
Welland ‘Canal or by railway, depending upon the route.
‘Coming through the Welland Canal into Lake Ontario we
have on the American side the port of Oswego with an ele-
vator capacity of ‘800,000 bushels and on the Canadian side
we have Prescott and- Kingston, with an elevator capacity
of 1.800,000,.

The preseny Canadian route under equal terminal devel-
opment has fbur days per trip advantage on the new!
American route, with the existing conditions on the Canadian '
side as!' against the improved conditions in five years on the
American side,

The Physical Conditions of the Canadian Waterway.
In physical conditions, the present Canadian waterway

~mray be counted upon to hold its own against the new ‘Amer-

icgn barge canal in process of construction.  The Canadian
route of to-day is three feet deeper, has fifteen fewer locks,
has a greater carrying capacity and is 110 miles shorter than
will be the néw barge canal from Buffalo to New York, when
in 1915 it will be oper for business. Our present- weakness
is in storage capacity, terminal facilities and ship tonnage.
Without ‘this equipment the best. waterway in the world will
only-vield a small percentage of its efficiency. = In the order
of their importance, fhe problems to be worked out main-
tain the prestige -of the St. Lawrence route are: 1st.—Vastly
greater terminal facilities.. 2nd.—Increased storage capa-
city. ,r‘li —A deeper inland waterway.

The Development of Montreal.

Up to the present time there have been spent in the
development -~ of the port of Montreal, 12 million, and upon
the St. Lawrence Shqp Canal 10 million, a total of 22 million,
and upon that capital investment there is transacted a ton-
nage of 574 millions in nine months. The monthly business,
export and import, in value exceeds that of any port in North
America except New  York.

TFhe national port (‘unfrn]\ 32 n]i](‘; of river fmntage
without a single dollar of vested interest to impt*du’ its econ-
omical development Montreal controls and Operates its
own railwavs and is building a high level railway from one
the harbor to the other.” This high |1f\'¢‘] road will
industrial establithed on the river front, access
» every railway| doing business ,with Montreal, on the same
erms and deep !water communication as well
Equipped With Expensive Crain Handling System.

Montreal is equipped with the most modern and most
expensive grain handling system in the world, every ship

\g fed.- with grain at her own berth night or day.

Within the last two years it has been possible to reduce
the handling cost of every ton of through freight by one-half,

end of
g1ve to every
¢

em §

= tion amounting to 22% cents per ton.
: Montreal is practically a free port, no tonnage dues.being
harged -against the ship She raises her revenue through
odest wharfage charge, shed rentals and privileges and
has been able to pay‘up to the present jall her interests and
mainter noe A}],n:(‘ “3‘)1“1]? e "'rtinu' to “th(’r SOUrces ﬁf

e ordinarily used in "'h(r
Finally; it is the aim of the
Montreal to create

ports,
harbor
a modern business sea port, whosé econ-
ninistration and careful development will provide
ns a sea port of which they shall be justly [y!nlld.
———- :

commissioners of

Mr. Paul B Hanson, of Montreal. who for the past two
i ““y veen local manager in the Maritime district for
I'he Dunlop Tire and Rubbe r Goods Company, with head-

nuarters

St. John, N.B., has been appointed manager over
Company’s Quebec interests, with headquarters
James Street. Montreal

the Dunlop
at 426 St
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t Company, $50,000; D. F. Morris, r
kiss, Havana, Cuba.
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TwO FIVE MILLION DOLLAR CONCERNS.
New Power and Pulp Companies — Ninety-five New
Incorporations in Two Weeks.

v-five companies with an
of $42,653,000 is the result of the incorporations throughou
the Nominion for rhv two \\lcwlw end.ng 20:h October.
Two incorporations received charters for $5,000,000 each;
Manitoba Power Company with head office in Winnipeg,

aggregate capitahizatior

Nine¢

the

Man., and the Wayagamack Pulp and Paper Company, Mont-

real. | Messrs. J. N. Greenshields and R. Forget, Montreal,
and €. R. Whitehead, Three Rivers, are the 'principals in the
latter organization, a newly-formed pulp company. The plant
will be located at Three Rivers, and have a datly output of
100 tons. The company will have an authorized bond i1ssue
of $§,000,000, of which $3,000,000' has been underwritten.
The balance will be reserved to _provide for future require
ments. The co&pany has taken over the Baptiste timber
limits on the St. Maurice River.

The following companies have capitals of a million dol-
lars and over: Danville Asbestos and Granite Company, The
Pacific Burt Company, Porcupine Power Company, Moneta
Porcupine Mines and the Salmon Bear River Mining Com- |
pany.

The following is a list of charters granted during the |
past two weeks. The head office of each company is situate
in the town, city or province mentioned at the beginning of
each jparagraph, che persons named are provisional directors.

Moose Jaw, Sask.—Johnson, Limited, $15,000.
Saskatoon, Sask.—Stuart & Company, $100,000:

Castor, Alta.—Castor Realty Company, $10,000.

Millet, Alta.—Pigeon Lake Saw Mills, 8$200,000.
Liberty, Sask.—Liberty Mercantile Company, $10,000
Dundurn, 8ask.—Dundurn Curling & Skating Associa-

tion. ;
Claresholm, Alta.—Claresholm Brick & Tile Company,
$15,000. ; ‘
Beach View, S8ask.—Beach View Amusement Hall Com-|

pany, $2,000.

Grimsby, Ont.—\W. M. Stewart Drug Company, $25,000;
W. M. Stewart, S. N. Riddley.

Belmore, Ont.—South Bruce Rural Telephone Company
810,000; J. Vogan, J. S. Inglis, J. Hamilton.

Bolton, On:.—Bolton Light, Heat and Power Company,
$40,0001 A. A. McFall, G. F. Reid, J. F. Warbrick.

Clenboro’, Man.—South Cypress Boarding House Com-
pany, $46,000; J. Christie, J. Olafson, W. Douglas.

Crys:al Beagh, Ont.—Crystal Beach Company, $10,000;
T. F. Newman, Cleveland ;. H. S. Fisher, F. W. Ely, Buffalo.

Cartierville, Que.—Le Club Champetre dg Cartierville, |
$12,000: A. Bernard, Cartierville; T. Beauchentin, M. Coutu,
Montreal,

$t. Hermenegilde, Que.—Dupuis Pulp Lumber Company,
$100,000; A. Dupuis, St. Hermenegilde ; H. Sauriol, G. Lang
lois, {Montreal.

Regina, 8ask.—Regina Coal & Wood Company, $10.000
Saskatchewan Stationers, $25,000. - Saskatchewan Hotel Com-
pany, $250,000. :

Shawinigan Falls, Que.—Shawinigan Arena Company,
820,000; J. E. Aldred, Montraal; D. Murphy, Ottawa; ,
JO)’!’&, Boston.

Woodstock, N.B.—Pearl of the Antilles Mineral Spring
Howell, H. E. Hotch

$t. Boniface, Man.—Rice Malting Company, of (‘.m.ul.:.
$200000: k. Rov. Montreal; P. H. Rice, Chicago; O F.
Lightcap, Winnipeg.

Superior Junction, Ont.—Rock ILake
8100000.: T. N. Dunn,. Strathroy; J. Thomas,
A. G. Gordon, Alvinston.

Knowliton, Que.—Dr. A. C
810,000: C. C. Rogers. Winchester; F. A
T. Reid.. Westmount, 1Que.

Danville, Que.—Danville
81.000,000: F. T. Savoie, Plessisvi fe; A. A
ville; R. K. Milke, Ottawa. ;

Ormstown, Que.—Live Stock Breeder Association of th
District of Beauharnois, $40,000: D. McEachran, Ormscows
C. J| F. Charbonneau, J. H. Brittle, Montreal

Calgary, Alta.—Didsbury Hotel Company, %2 )
ereign Trust Company, $100,000. Weaver Patent Oji Can

Amusement Con

Lumber Company
Inwaod; T

Daniels Company of Canada
Kidder, Boston

Granite Comipanv,

Ashestos &
il A Burbank, Dan

n
x
x

Attachment Company, $30,000. Theatre
pany, $10,000.

Hamilton, . Ont.—Pergola Sulphur Mining Company
8400000 W. Bethune. F. R. Davidson, G. Schnabel. - Acm!
Moter' Carriace & Machinerv Company, $800,000 H. N
Kittson, P. D. Crerar, W. Southam. :

Windsor, Ont.— Fssex County Golf & Country Club, 84

000+ N. A. Bartlet. R. M. Morton, A. L. Wilkinson. = Windsor
Suquiﬂr Manufacturing Company, 8100,000; W
Smith, Windsor: S. T. Allen,

Detroit \
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Ottawa, Ont.—Ottawa Choral Society; E.
t; W. C. Cousens. Nauonal Carburetter
00; A. E. Honeywell, W. N. Graham, I
Hiawatha Company, $100,000; W. J. B
Browne :

Winnipeg, Man.— Manitoba Powg¢r Company &#
H. A. Lovett, 'P. F. Brown, W. R. Ford; M
Commercial Photo Company, $5,000;
G. W. Fletcher. Neal Institute of ‘Winnipeg, $4
Corson, E. J. Weiser, Fargo, N.D.; H. C. Curt
Warnken Hardware Company, $25000; A 1
C. Birt, A. Taylor.

Montreal, Que..—\ayagamack Pulp & Papge Company,
$5,000,000; k. Languedoc, C. G. Greenshields, A§ C. Caldes
Scout Shoés, $100,000; A. Falconer, Westmount ; & R. Ough
tred, J. L. Reay, Montreal Jas. W.!Pyke & Company,
. E. Languedoc, C. G. Gregnshields, ABC. Calder.

Jane

S 300,000 ;

Lukis - Stewart & Company, $50,000; | 4 Langue-
~ ~ ~ - e
doc, E. R. Parkins, C. G. Greenshields. 3 Macintyre

Plastering Compahy, $10,000; R. B. HutchesonSA. Holden
A. Langlois. St.-Lawrence Land Company, $#go,000; R
C. McMichael, R.' O. M¢cMurtry, G. R. Drennang

British Columbia.—A. B. C. Motor Compally, $25,000
B. C. Market Company, £350,000. Evans, (‘.»l&..m Wharf
Company, $10,000. H. O. Kirkham & Compagy, $20.000.
Interior Lands (B.C.), $50.000. Little .\‘lnunt.‘niflhl:l!vllnws
Hall, $20,000. Johne.McLeod Company, $150,0¢ .. Northern
Interior Land Company, $100,000. 0. M. Helger§an, $50,000.
Penny {Ante Realty Company, $i0,000. Poulin Liiilnber Com-
pany, $100,000. Public Information Distributog$; $100,000.
Savornia Orchards, $100,000. St. James Club, $208j000. Van-
couver Insurance & Vessel Agency, $50,000. Vigtpria Labor
Temple, $100,000. Western Canada Townsités, $20,000
B. C. Hydraulic Power Company, $10,000. Butleith Man-
sions, £100,000. Burrard Trust & Loan Compatiy $500,000.
Case Cross & Company. Cope & Son, /8108000. Flan-
igan & Hart Lumber Company, $100,000.. Hamlig Tug Boat
Company, $20,000. Inland Development (’"nmpd’\ﬁ]. $25,000.
North American News “Suntilock” Printing &:Publishing.
Company, $10,000. Order of King’s Daughtergiiin British
Columbia. Oriental Import & Export Compaty, #50,000.
Owl Drug Company, $50,000. Salmon Bear River Mining
Company, 81,000,000 Vancouver Mortgagéit Company,
*:5“.1'(--.

Toronto, Ont.—Beta Theta Pi, $40,000; N. 1 Maclean,
A. F. Wells, D. L. Raymond. Pacific Burt Comgpany, $1,-
200,000: R. H. Parmenter, A. J. Thomson, W.; & Morlock
Embroidery & Textile Works of Canada, $50800; B. C.
Weissbrod, S. L. Gdldin, Fi. E.-Race. Backway iPalp Timber
Company, $25a000; D. D. McLeod, ]. Atchigon, J. S

Emerv. Thermos Bottle Company, $100,000; :";\\'v\-.\vnml
H. P. Bennett, G. M. Kéllam. Agency, Land!@nd Securi

Hellmuth, E. C. (attanach, J

ties Company, $s50,000; 1. F.

R. Meredith. Ontario_ Fidelity Mines, $40,000; a G. Col
well, A. F. Brown, Buffalo; S. W. Barher, G % Canadian
Feather & Mattress Company of Ottawa, $ § M. Love,

W. H. Smith. C. W. Stephens. Stock and Bickl§ $250,000;
W. N. Stock, J. H. Bickle, G. Cooper. - Suffrag&i Headquar
ters. $40,000: Dr. A. Stowe-Gullen, Dr. M. Gordén, Dr. M
Johnston. Self Measuring Pumps, $100,000; E:SW. C. Hill,
A. Mills, A. M. Dewar. Independent Glass Prodigers, $200,-

000: R. W. Eyre, W. D. Earngey, J..J. Hubbiigd. Marins
Construction Company, $40,000; W. P ('.xlhwpmfca], G. Rob-
inson. Porcupine Power Company, $1,000,000; J3iB. Holdén

Grover. Cartwright Game Pypserve; W
Gibson, C. M Scott! Soclean. $40.000;
Misses A. R. Eustace, M. B. MacLean and J. i# A Blair
Cunningham. Lumber Company, -$40,000; J. P. (G#nningham
I. D. Bissett, T..H. Peine Moneta Porcupine $Mines,. 81,
0o.000: 1. G. Shaw, J. Montgomery, W. R \\xlgiarrlk

o

J. I. Grover, G. A
S. Edwards, A. H

- o &3

MANITOBA No. 1 HARD.

Respecting the article which
Sir George Ross writes as follows
““Manitoba No. 1 Hard has

appears

n .tr@ﬂu: page

’;‘.‘_-
inct place it§3he Bri‘ish
What 1 want

a dist

market. whethér the quantity is large or small
g 5 af
: y keep that place for it Free trade in-wheat wamld lose us
this place. and we would suffer accordingly.’ W Hat we have,
hold.” ”’ - ¥

TRIBUTES FROM OUR OONTEMPOR’E‘:RIES.

The Monetary -Tithes is a widely cir¢ ':]@'_ifx:i and
nfluential journal. Tt is staid, and thdgghtful
all it says.”—Halifagf Mail,

sober

carefully weighs

October 22nd, 1910

“The Monetary Thmes is one
financial papers of, the
Collingwood Bulletin, October 27th

of the m
])-y'v ,!

1910 St
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OCTOBER 'lfl‘l‘RE‘él.()S‘SES WERE HEAVY.
Big Cunﬂagrali«;n at \;{ictoria. B.C.—Several Business
¢ Sections Destroyed.

i
P I i
Fhe M metary T e ? estimat = 1
n nth of Uctloberiis $2,195,751 o ease of » 937
ym “the same month last vear-and a I
wer the previous) mf .
A npoticeab the O fire he mumber
b fire v} } 4 3. i it
the 1"!_‘)' De P 1 ]
fontreal hlad gt bdnflagrig he'King's Halk Buil
A | {
a1 W) 5 ‘. ") | [ | ) iU+ o~ i
d INCe AR 1| [ 1S¢ -0 }
i her pf | ¢ O 3
CVious g Iher \ I
: The following ik an est 0
€ x( £ 'y ~ 0. =1 1 g
< L )5,875
cent it mfirgported fire 286,40(
! :
Fotal ; x2 )5. 1
| b
On the last|day . of| the month OSask hewan suffered
verely _from prairie fife} Atil lead, seven miles of
he coun'ry and 9,000 'f.u-Fl- s of were destroved.  York
n. Orknev, White |and |Wallade districts also suffered,

fire swepc through Tuartly Mountain, south of Desfor
The gzocary watchpuge of Messrs. A, Macdonald & Com

yanv. Market Street, Wilinipeg, was destrovied, the (Lr"‘a

yeing estimatdd at 3":“,"‘}“"” stock, and $5a.000 on bu.ldn
The followingsl table lshows! the monthly tocals for 191
compared ‘with 190093 + i
t | % 100X
fanua i 8 1\H0, o %1 16
Februars 1,363,005 625
Maseh o Gebis | i Rz1.( 1 6.253
April . iasieiafe s 20,65 8 717,235
Mav : 55,271 2,735,53¢
Jun § 1.2060.275 1,500,000
July -+ 1,075.¢ 86.674
Augus 2:552,91 5 ’
Septémber 1,015.405 N4 5
Octoher 2,208,718 2,105,731
Tota! i =i | $16.3306.534 $20.204.747
The following 14 of the fires, wher he| damage
tained ameuntpd . 000| or:over
Town or City. ! What Destroyed. Estim. LJss.
Bathurst, N.B.- L {.. thdl'c preshytery £ 10,000
Quebec; . P.O) Py kood  stor 15,000
(yoderich, Omnt r _n>§t1|{‘ factory 50,000
‘ Svdney. N.S Pubiness sectior 0.000
herst. N.S. |- .Pukiness sectior 28,500
mthamp:on, N.p. wrihge factory ; 25,000
Montreal, Que Kigels Hall, building. e 150,000
Londom, Ont. . ‘ verd bhary 50.000
-Tondor Oint 3 2o Cigar Compam 10,000
Vontreal, -Oue thobile garag 000
Stellarto N.S factors 3 10.000
h vaimo, B 4 Betias ’ i . 15,000
ictoria., B i g )‘!-lhhr ss  section 000,000
Florence, \' S ah Uuppmess secuon 100,000
Montreal, Que “hartment house . ; ’ 60000
Soskatchewan S PR S i ey 20,000
\ancouver, B.C Miarehouse destroved ......... 100,000
\ neg. Mar 4:“}41"‘. store .. AR 200,000
5 po it st o
: | - %1.813.500
What Were Destroyed.|
[he following strhuctlires were damaged and desfroyed by
- 21 barns, ‘;(ll‘ii(l‘n'lw,‘ ¢ warehouses, 5 fadtories
tels, husinesq s¢ctjons, 3 salteries, stable » [stores, 2

t
3

nd a dity hall, ‘dining car, clubhous

noving - plicture dhow Lstiive m 11. " launch, elevator grarage

finishi departmenth,

Preshy:erian churph, |barge, coal bins and Zeveral autpmobiles
Causes of Fire, 2

Of the presumed ‘:!"I§'~ th which fire vere attributed, 8
re caused by ]’«‘h?"!,“i’. plaving with
itches ; tramps ;'_ ;:-,h.'. the follewing were responsible
r one firet spoptafiebuy combustion, lamp upset, defectiv
mney. défective stovepipe, defective flue, heated| bearing,
| forest fires

incendiarism 10

vhted pipe 1In cont a

——

Loss of Life in Fires.
I'he tatal numbeg -of deaths by fires, during October, was
compared with 20 for the corresponding month [last yéar
nd an increase of 6/ftom the previous month. The number
f fires in which ldss of life’ occurred was eight] against
en the previous Yﬂlv{"“ and ten for August

{
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THe following table shows the monthly totals for the
present vear « mpared with those of 1909 :—

T 1909 910
_t-\”'iwl\ g S P e 16 27
February B b wias 8 15
March N AP R Riaev: I 20
Apr.] bt SR B S E 5 1R 5>
Mas . biiesida e 21 15
Jun B DS o ARSI S il | -/ 16 52
Juiy . . e 4 15
At i 17 11
September TR S b SO 10 10
() 2 16
Total " 182 2418
[he detail )¢ ‘ re
VMont I nn,:, 1 Clo hing caught firg
e 7 Burning building
¢ Ou i Plaving with stove.
R S| KT P 1 Burmning residence,
Ottawa, On 1 ~Apron: caught fire.
I . . Or . 1 Burnming stable.
‘orth Gower.. Ont 2 » Playing with matches
Kineston. O3 1. Overturned lamp.
St. Catharines, Ont 1 Clothing caught fire
I 1
-~ ——
TRADESMEN AND FIRE INSURANCE.
——

Some Necessary Questions — Why ‘ Adjustments Are
Delayed— Credit Men Can Help ' Customers.

That the tradesman who did not keep his books pyop-
erlv. or anv record of the stock on hand, was to blame for
the delav. resulting with the fire insurance companies in
determining a loss, was the argument of Mr. J. V. Nutter
in dealing with the general question of tradesmen and their
insurance. How credit men can help their customers, the
fire 1nsurance companies, and protect themselves, was an-
swered by Mr. Nutter, suggesting that a sworn statement
be procured from each customer, giving the following:

ist. Date and value of stock at last inventory.

ond. Approximate value of stock at present time.

;rd. During which month or months is stock the high-
est and approximate value at that time?

ath.  Amount of fire insurance carried on stock and
names of companies.

Some Necessary Questions, ‘ :

s5th. Do the wordings on all policies read alike?

6th. Will you agree for fire protection purposes to keep
in a safe, books-of account and invoices showing value of
stock and cash and credit-sales?.

I do not think this is impracticable—of coufrse it might
be--vou gentlemen will know, but it seems to me that it is
important for credit men to know:

i1st. Percentage of insurance to value their customers
are placing. -

2nd. Are the companies carrying the insurande reliable?

srd. Do the policies read concurrently, or in “other
words. are all his goods properly protected?

4th. In the event of fire loss are the books going to be
intact and in such condition that the loss can be adjusted
promptly instead of dragging on-for months as is some-
times the case?

Why Payment of Claim jis Delayed.

The delay in the adjustment of .a loss is not generally
the adjuster’s fault nor the company’s fault, although ﬂ}fy
both frequently get blamed for it, but it is the assured him-
self who is nearly always to blame. He frequently has noth-
ing to substantiate the claim except his “say so’’ or the “say
s0” of some of his friends and you will admit an insurance
company is entitled to more than this, particularly when the
companies feel, as they sometimes have good reason to feel,
that to a certain extent every man’s hand is against them.
The public are not fully alive to the fact.that insurance com-
panies are merely distributors of trust funds and every dis-
honest or PXFPQ:i‘-,. (‘Lli"] that a company pays, l‘\'?ﬂl“ﬁ"y
comes out of the pockets of the same insuring public. The
companies have no underground mine or other source from
which to draw funds. -

i e et

News has reached North Svdney that the Sea \.'vmph.
owned by Captain Bennett, has been wrecked at Fortune
Harbor, Newfoundland. The vessel carried a cargo of 100
tons of coal, and with the cargo is a total loss. The vesse
is insured for $2,600.
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$MALL FIRE LOSS DURING TWENTY-ONE
YEARS.
Sprinkler System Gives Good Protection—Some Valu-
able Hints to Factory Owners.

During his twenty-one years in charge of the fire ps
tective system of the company’s plant, the total loss at all

their factories in Canada has been less than $500. Such was

thel remarkable statement made by Mr. James Corbett, Fir
Chief of the Massey-Harris Corporation, at the recent con
verition -of (the Ontario Fire Chiefs,

We. have had proved beyond a doubt, said Mr. Corbett,
that a well kept sprinklef system is a. great protection, and
where a fire gets into a place where it can spread rapidly,
a_number of opening sprinklers will hold it fairly well. - We
have-kept in mind the fact that water falling from a sprink-
ler! on a pile of loose shavings, and other loose material,
will not prevent fire from eating its way down and under
the pile, but the sprinkler will keep the top and surface
wet.” and in that way hold the fire until a heavier supply of
water is at hand. In paint tank, benzine, or light oil fires
sprinklers will cause trouble by spreading fire over a great
sunface.

Benzine should be kept outside and away from all build-
ings, and pumped only as wanted, never allowing it to stand
abeut in buckets, pﬂiL’ etc, o

Oils Should be Kept in Fireproof Vault.

.Oils. waste and rags should be kept in a fireproof vault
outside the main building, with a self-closing door between
A good supply of dry sand with a shovel is a good thing;
heifavors a barrel that is easily upset, leaving the sand loose
on!the floor, and making it so much ecasier to take up on
2 shovel. A tub of water with a blanket is a good thing to
cover oil fires with. All paint tank covers should be self-
closing, either by a fuse link or a chain-pull from the floor
below. Never use water on oil fires; keep. everything wet
alllaround, but use sand on the fire, unless it is a tank, then
thé top must be closed.

: 3-imch stand pipes with 2-inch hose outlets, 24-inch play
pipes 4nd. $6-inch nozzles should be in all stair towers on

ea¢h floor. Stairs in any other position outside of a brick
tower, are highly dangerous. Good doors should be on all
towers. ;

All rooms in factories should have a stand of pails kept
full at least six pails to a stand, galvanized pails with bot-
tom rim preferred. 2-inch good linen hose in 50 or 75 foot
lengths, folded on a swing bracket. Change the end crease
at {least twice a year, and look out for mildew. Linen hose
neéds great care especially after being wet, it must be dried
thoroughly inside and out; after hanging outside for a day
place in a loose condition in a dry kiln for a few hours be
fore replacing on hose stand.

A set of light but strong ladders should be kept on hand,
a light two wheel truck is useful for transportation about
thé¢ plant,

Extinguishers Should be Charged Every Six Months.

He favored chemical extinguishers of the 3 gallon type,
as| something always ready, easy to handle and not needing
much care bevond a new chaige at least every six months,
taking care that the nozzle is clear. The lead nozzlé now
used clogged qui« kly if any soda was left in tube. He found

an| example of this some weeks ago Some boys in the
office had upset an extinguisher, and when they found what

théey had done, they turned the extinguisher back to an
upright position. As only a little acid had escaped, the
stdeam ‘soon gave out, but when examined afterwards the
nozzle was completely choked up and had almost to b
bored out. :

In addition, an inspection by the district chief of -caty
or! town fire department should be made § least once in
thtee months to locate valves to sprinklers, both inside and
out. He wondered why all the sprinkler risks were not under
contro]l outside as well as in. Im a sprinkler. system which
is icarried down by falling walls, leaving a great number of
open ends, the street pressure 1S xzrm'?\ reduced. effecting
the water supply to the engines, the suction on hydrar
stycams, :

More than one person should be acquainted with
lo¢ation of valves and what department they control Slow
l)llrtllng construction is coming ntp so gencr il a us¢
present time that the danger of a break in piping 15
ished considerably. . v

el

The Fire Underwriters’ Association has had an inspect

in Temiskaming for the last two months
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RECENT FIRES.

" B
Monetary Times' Weekly Register of Canadian Fire
Losses and Insurance. :

The following particulars m
first Press reports of conflagrat s. Ut are
instituted . furthet inquines which Pi I
heading ‘‘Additional Information.”

The following fires include those to Octol
Tweed, Ont.—Dwelling ‘owned by Mr. ] Murph

badly (l.lnl.lu('(]; loss unknown :
Chatham, Ont,—Shed at rear of Mr. M ;;,v’?f;. tailoring

establishment damaged ; loss small ;
Forrest, Man.—Dwelling of late: Mr. Josej

destroyed.  Loss and origin unknown

Belleville, Ont.—Barn owned by Mrs. Salisihié y
ed. Cause unknown, estimated loss $3,000, < &5

Belleville,* Ont.—House occupied by Mr. E. Moore de
stroyed. Loss about $400; insurance $200

Fesserton, Ont.—Stave mill owned by Mr. W Cunt

totally destroyed. Cause and loss unknown .
North Buxton, Ont.—Residence of Mr Henrgi Enos  de
stroved. Cause. incendiarism; Joss unknown. 3
Selkirk,  Ont.—Barns and cogtents owned bg: Mr. Fred
Smelsie destroyed. Incendiarism; loss unknowng:
North Sydney, C.B. —Building owned by Meslfs. Vooght
Bros,. Commercial Street, damaged; loss unkng¥n

Belleville, Ont.—Residence of Mr. John Daltéin, Church
Street, damaged ; loss about $300; insurance.sm all

London, Ont.—Shed at rear of Rev. Canon %J W. P
Smith, 784 Richmond Street destroyed Loss s@all.

Chatham, Ont.—Barge Lycoming of Tonaw@gda owned
by Mr. J. C. O'Connor badly damaged ; loss uninown.

Sparta, Ont.—Barn_on farm of Mr. S. Mastchin de
stroyed. . Cause lightning ; loss $1,000; insurange $100

Windsor, Ont.—Barns and stables owned b
Kane destroved. Cause unknown;

Moncton, N.B.—The grocery store of Mr. & C.
penter on St. George Street damaged. Loss egmated a!
*:,n(n‘ .'
Montreal, Que.—Sash and door factory. of Messrs. La
rose & Larose, 2607 St. Hubert Street damaged; lass' un
known,

Burritt’s Rapids, Ont.
William Young, destroved. Cause,
known

Halifax, N.S. Woodworking factory owned &by Mr. H
E )LI: .HY]H][ destroved l.oss .\Zil'n.l'ul at §'-"": no
Insurance .-

Newcastle, Ont,— Barps belonging to Royalii Hotel - “to-
tally destroved. Valuable corn and three pigs Bigrned ; loss
unknown

Siellarton, N.8.—Wood factory owned by Mr H. S
McArthur (totally destroyed. Loss estimated gt 810,000
no insurarce, . £

Dauphin, Man.— Dwelling house [of M \lli‘f‘i'! Spillitg
three milek north-west of town, destroyéd. Los$ unknown
insurance| %300 .'?

Dauphin, Man.—William Allen’s farm, six @iles south
east of Diuphin, destroyed. Granary ownea by Mr. Craven
Blackburn; destroyed. P

Melbourne, Que.— Residence of Mr. F

A\dams House, occugied by Mr
ince ndi.nnﬂm"{‘ loss un

Alliirews  de

stove; loss unknown "

Seaforth, Ont.— The Kidd block occupied b¥ i The Greig
Clothing Company, and Messrs. J. F. Robinson’& Company
damaged. | Loss unknown, 4 i :

Montreal, Que. New apartment house—on Bishop Street
totally destroyed. Cause, incendiarism’; loss éi}im,ﬂul a
850,000, with $20,000 insurance

Ottawa, Ont.—Mr, L. Lafontaine’s gesidénce  at - 5
Cumberland Streer damaged Loss (small; catise, - lighted
candle set fire to window curtains .

Arden, Man.— A number of destructive b(;nrll- fires
have been raging in the district near the Riding Mountain
A large amount of hay has been burned.

London, Ont.—Frame house occupied by Mis. B. Black-

ck. corper of Richmond = Street and Central  Avenus
damaged 0s< ®200: supposed incendiarism. ;
*f’vT'.‘: {OWnN¢ ri

North Battleford, Sask. - llardware
Mesérs, Sprague & Company damaged. LoSs, ciised n
by water, estimated at $2,000; origin ynknowik

Nanaimo, B.C.—Three salteries owned by Wiwa, Ksa
iga, and Kashia. Japanese engaged 1n 7|£-'!"¥i' , - totally

stroved.! Loss $15,000; supposed incendiariém

Winnipeg, Man.—Stable and contehts, ingluding
horses belonging to Mr. F. V, Gordon, 1240 Portigs Ay 16
ytally destroved Loss estimated at ¥1 ) n SAEY

stroved. Cause supposed to have originated argund kitchen
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criticism for the figures paid:—
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_ North Cower, Ont.——Residence of Mr. George Trembfe,
farmer, destroyed. Loss unknown; origin, child playing
with matches. As a re$ult Mr. Premble had two of his child-
ren burned to death.| | |

winnipeg, Man.—Grocery warehouse of Messrs. A. Mac-

donald & Company, Market Street, totally destroyed, The;

damage is estimated.at $150,000 on stock, and $50,000 on
building. Origin unknown;

Florence, N.S8.—The town has been  fire-swept. The
damage is estihated!at $100,000. The town was opened by
The Nova Scotia Steel and Coal Company several, years
ago, and has a population of about 7,000

— i ————————
MONTREAL STREET RAILWAY.

¢ (Continued | from Page 1920.)

would have to lower - its dividend have not been lacking.
Under the circumstancés it; was frequently thought that pos-
sibly the Canadian Power people in paying as high as $250
a share for the stock were displaying too much anxjety to
ob:ain pessession. Their {purchases apparently ranged all
the way from $215 to $250 a share. 4

Annual Report Little Basis for Criticism. g
The following annual ireport furnishes little bakis for

: 1910. Increase
Gross Earnings ..., . 84,352,551 8477,712
Operating expenses| ... .. 2,455,301 200,281

Net earnings fmq\ opération. $1,897.250 $177.430
Interest from M.P. and I. Ry: Co. 85,878

Total income ...4i... e 81,083,129

FiXed Charges:— |
City. percentage 4n earnings.....
In‘erest:
Rental leased lines

Total g { : 507.078
Net income | 1,475,150
Dividend 10 per cent. s .. 1,000,000

1 Sy LR S

Surplus ® 175,150

From which has béen @ppropriated :—
Contingent account. $ 250,000
Fire insurance fund| . } : 25,000

Transiferr&d to surplus a.fccoum £ 200,150 ~$146,803 |

Taxes in 1000 wér%c indqdcd in np(‘m'in}z expenses. The
surplus of the road i now $2,383,611 against $2,179,218 in

i !
11

1969. ;

} [
{ |

DOMINION si’fﬂ. BOND ISSUE.

? .
The Corporation 1% H%‘lfmg 81,500,000 5 per cent. five-

year debentures, ¢
- *The .debentures |dfe - fdr| $s500, or £102 14s. tod.| each,

dated 1st November 131p, ahd are payable in Toronto, Mont- |

real. New York or London, {England, on 1st November, 1915.
Coupons are :-t!nrhr'd‘for the lhalf-yearly interest at 5 pef cent.
persannum. They may be tegistered, and are subject|to re
dentption at 2% perlicent. premium at any interest date on
thirty days’ prior notjce, Af undertaking is embodied |in the
debenture to the weffget| that| the Corporation will not| issue
any bonds secured hy r’nr)rhta;:n while these debenturps are
uur's,t:mding_ = |

™Mr. J. H. Plummer, ptpsident of the Dominion Steel
Corporation, Limited, $ayvs thr- union of interests effected by

‘the Corporation is- producing excellent re¢sults in the ppera-

tion of the two companies, which will benefit both |alike.
Their business is in [aSound and healthy condition their out-
rut larze and increasihg, and themarket “for their prpducts
is steadily growing. | 4

In view of the ré¢lativel¢ high market price of first| mort-
gage honds of the Dominian Iron and Steel, and Dorhinion
Coal Companies, thé presefit offering of short term deben-
tures giving a retury ¢f 6 per cent. is particularly attrictive,
. "r‘-v,r- Dominion $teel (‘:)i-rpmr,nirm. Limited, was fprmed
in 1900 j{",'l"r the. Ngvé |Sootia Compapies Act, its chief pur-
pose being to bringl dhout la union of interests of the Do-
minion Iron and Steel ('bmpdn\', Limited, and Dominion Coat-
Companv,- Limited. } It [has ncquired nearly all the common
stock of both companies. '
r..,pf?-fﬁfé”"}";'éi??; “'-?,”,."Fd to the Dominion Securities

1 . ».Limited| 2 King Street East. Toronto. :

B 25
Vancouver . 6,802,043 542,408 8
3
1
‘.‘}
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' SUN LIFE ABSORBS

Royal Victoria Life—Deal Has Been Ratified by Both

% Directorates.

—

The Sun Life Insurance Company, of Montreal) has
practically absorbed the Roval \'ictpria Life Insurance Com-
pany, also of that city. The details of the deal have been
completed and the agreement ratified by the directorates of
both companies. Mr. T, B. McCauley, managing director of
the Sun Life, states that the interests of the Royal Victoria
shareholders will be carefully guarded.

Not long|ago, the Royal Victoria proposed to absorb the
Crown Life. . This proposition was strongly opposed by the
management and most of the directorate of the latter com-
pany. ¢ )

The-Roval Mictoria has an authorized capital of $1,000,-
000. which amount is subscribed. According to thercom-
pany’s report for the year ended 1008, $200.000 of that sum
was paid up in cash. \ The total assets were $642,729, and the
total liabilities $634,632, leaving a surplus on policyhold-
ers’ account of $8,007. "The total net cash received for first
year premiums amounted to $22,088, and for renewal
| premiums $127,644, making a total premium income of $149,-
732. The tatal income, after adding 824,870 received for in-
terest was $174.612, compared with a total expenditure of
$117,143. Mr. David Burke is chief agent and general man-
ager of the company, which commenced business in Septem-
ber, 1807. It is understood that the Sun Life will take over
about 84,500,000 worth of policies in the Royal Victoria.

The. Sun Life has authorized capital of $1,000,000, of
which $700.000 and $105.000 is paid up in cash. Its total
assets are 820,213,602, with total liabilities exclusive of capital
stock of $26,543.704, leaving a surplus on policyholders’ ac-
count of $2,660.807. 'The total net premium income was
®5.410.700, compared to total expenditure of 84,438,373. The
Sun Lif> commenced business in Canada in May, 1871.

—
OON§UMER8 CAS-COMPANY'S ANNUAL REPORT.

The prospect of making the net price of gas 70 cents
per thousand feet was the interesting prediction made by Mr.
John L. Blaikie, president of the Consumers Gas Company
of Toronto, at the annual meeting held this week.

The financial report showed that after meeting all charges,
the payment of four quarterly dividends of 2% per cent. and
making the provision for the plant and buildings renewal
fund as required by Statute, there had been carried to the
special surplus account the sum of $77,411.70.

There has been an unprecedented increase in gas sales.
The output has amounted to 2,621,247,000 cubic feet or 395.-
084,000 cubic feet more than the output for 1909, the rate of
increase being ,17.74 per cent. The volume of gas put out

by the company during the past year is nearly equal to the .

total quantity of manufactured gas sold during 1900 by all
the other ‘gas companies in the Dominion combined. Seo
| rapid has been the development of business that it has again
hecome necessary to largely  increase the manufacturing
plant. 3

The sixtv-second annual report is a most gratifying one
to the shareholders. The position of the company is indi-
cated as thoroughly sound and prospects for the future satis-
tactory.

—— e

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing

Housés for the weeks ended November4th, 1000: October !

27th, and Notember 3rd, 1910, with percentage change:—

Nov. 4,’00. Oct.{27,’10. . *Nov. 3,’10
/ 3]

| Montreal .. 841,611,520 $42,131,841 35,860,388
{ Toronto .. 32,017,431 314,660,703 32,200,861

,667,476
486,453
133,807

Winnipeg .. 26,727,163 24,680,37

Ottawa
Ouebe
Calegary
Halifax
Hamilton
St. John
Victoria
I.ondon :
Edmonton
gina

,146.268 A ,200

.580.686 3 .2()4
8o .380,180

7,653

2,310 2,227,579
'.:-fu'\ * 2013

,084,577

777 781,207
+230 . L2200
7072 N _,()1(1
657 ,130,583

- e oy =GN =W

Total/ 8126.076, R131,704,225

Rrandon A s 600,461

Lethbridge 513,806
*Five dayvs onlv—Thanksgiving Day October 31s¢
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Sixty-second Annual Repoi't

OF

THE CONSUMERS GAS COMP

of Toronto » )

INY

STATEMENT SHOWING PROFIT

realized by The Consumers Gas Company
of Toronto, from 1st October, 1909,
to 30th September, 1910

'DR. : CR.
September 30th, 1910, September 30th, 1910. &
Té Coal, Bituminous . 538,612 68| By Gas Rents -~ 89,700,246 19
‘ “ Anthracite .. 74,613 21| “ Coke : ‘ 183,123 88
“ Gas Oil 130,539 79 verees 8 30,402 08
! Salaries .. 46,648 o7 ! “ Ammoniacal Liquor . ; .. 2% 25,042 /86
“ Directors’ Compensation 9,000 00| ‘“ Consumers’ Supplies and- Maintenance.... & 31,503 20
“ Auditors 1,000 00 & Office Rents
¢ Stationery . 5,817.38+
“ Advertising 4,151 81
‘“ Insurance Premiums v Je 18,883 go
« Engineers, Stokers, etc 132,707 8o
‘ Purification 16,296 41
‘“ Charges at Works 71,196 83
“|Street Lamp Expenses. ... .. . i coeeeqe 1,040 41
“ Meter Settings and Indications. . 50,803 85
“ Distribution Expenses 5,284 '59
‘“ Horse Board and Conveyvance Expenses.... 6,016 87
Burner Maintenance RGN 1,885
Salesroom Expenses 3,351
¢ Arc Lamp and Fixture Expenses 32,706
Solicitors, Collectors, etc 15,324
Government Inspection Gas and Meters.... 15,278
“ Taxes s 67,731
‘“ Water Rates L | 11,643
“ Lubricating Oil ; AP 5,205 : |
“ Sundries A ST SR, | 41,450 .
‘“ Balance Carried Down .... 4 754,760 w ;
S AT B ) ‘i,o:o.q&l 17
82,070,061 e

—

September 30th, 1910.
September 30th, 1910,

: 2 alance Brought Down v Lil754,
Te Dividends 8373,165 48 By Balan r ;.‘\ : .
¢ Interest on Debentures
¢ Specia] Surplus Account, Oct, 1, '09

‘@

Interest 47
Plant and Buildings Renewal Fund—;57;

value of Plant and Buildings in use 24,092 38
“ Carried to Special Surplus Account 77:411. 70

$780,404 12
. _ ARTHUR HEWITHT

i LAIKIE, {
JOHN L. BLAIKIE Gendill Minsger

President

Examined and : {
W. E. SAMPSON, }
ROBERT ARMSTRONE

Toronto, 24th October, 1910. - Auditors

e i— . BB ST v ot it -
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NSUMERS GAS COMPANY

OF TORONTO
30th September, 1910

LIABILITIES. ASSETS.
30th September, 1910. 30th September, 1910.
apital Stock ! i Vorks, Plant and General Qutlay.......... . $6,066,220 23
Act 188 ¢ e | 1R $2°.000,000 00 e Main Pipes, Specials dnd Lead.............. 14,542 12
ACt | 1 ,_‘ sl ikl ... 2,000,000 00 $4,000,000 00| SETVICC Pipes, Fittings}:and Meter Locks..... 7,083 57
Rese Fupd HREUNER 1.000,000 Consumers’ Supplies ...vieee sevivcnneinan, 21,887 38
Premium on Stock/ Agt df|1904 i,020,453 45 Ret ’ l"l“‘ml} ks, ete,, Station A R 2,133 9o
‘\i"‘."‘"l SUI’{\!U‘ I l:nd i 1kl 7411 79 [ IlAk ¥ eLC. ., Station “ Jbdesvdnosldp daee .o b |‘451 32
Plant and Bwldings, Behewal t oal csssssvsnde sacesebecannsge. R 02,323 88
Fund—Amount 4t Credhip 15t Gas Ull T TR R TR 0,334 48
October, 19000 ! SRIaR "-L;““\ 5 Cok Seege B il ittt oy o e s 10,139 10
Less R,.;‘.,,,\ an- Renttiy als 202,731 00 Iar PR PPERUR CORVEI R "1,344 64
(X ( { ilron ‘oo bmdme sandseeniedes Ry T 3’733 25
- ¥ 407,055 4! BEGIEE - . s csnssesnst wosgliiis Ly diounn 368 s
I'ransferred irom l’l“!l:‘:v and L CIERE- - ... iy vesislobalssdrinappiansontolsuiasee 1346 21
Loss. 3oth \';}.‘” 11l 23 324,002 38 " Fireclay, etc. . SR £ e S SN0 5,151 43
: g ; 732,047 84 Paving Bricks .....i..ccceieiennn id 2,169 71
Sundry Accounts |Payabld. . ;s 12,500 41 Horses and Conveyances .. ......c.c......... 10,600 34
i Meter Testing “Fquipment ©.......... 654 ¢8
2 ; i - Cash g 1,800 o0
i ; Deébentures =~ ..:....pesecaee bR ke 37 5 B s 165,331 77
s Gas Accounts Regeivabl ST T P e b e 283,774 35
Sundrv Accounts Receivable ..... 18,428 o4
; B Dominion Bank ! Sy o 203,402 27
$7,822,422 40 $7,822,422 40
i e — e
JOHN L. BLAIKIE, L.S:) j-° ARTHUR HEWITT
President | General Manager.
We beg to report the completion of the audit of the b ..‘.p and vouchers of the Consumers’ Gas Company of
I'oronto, -for .the| ygar eading joth September, 1910, and certify to their ..nr.('n(\\
Signed) W. E. SAMPSON, ¢
‘ i .ROBERT ARMSTRONG,
I'oronto, 24th Octoljer, niolu g Auditors.

» THE PRESIDENT’'S ADDRESS.

The Pretl,ent hd\’lin.5 Leen called to the Chair, presented the Annual Report and the Financial Statements, which

were taken as rtmd; Inlimoving the @doption of thg Report, the President said :(—
Gentlemeén ; | r /

? It 1s very ;.rmt‘nm: fo find <o much joterest|is now taken in the -affairs of the Gas Company by the citizens
generally, and the [Dire c'!ur~ (h\nn to give them the fullest information in ftheir) power ,

In I!I“\lng thg ‘addgption of the Report and Adcounts, I think we may fairly congratulate ourselves upon the results
of the vear’'s work.| }ug supplies requi rul n largé [volume in connection with the Company’s operations have been
purchased on the¢ best pgssible terms, while the Company’s by-products—coke, tar and ammoniacal liquor—have been
disposed of undér ﬂd rlylifavorable consditions; but further than this, every effort is being made to secure all the advan:
tages which can' adgrue ,fmm careful manag2ment dnd zealous work. ;

It will' be nh'-uw(l from the statement showing Profit and Loss, that after meeting all charges, the payment of
the four quarte ll\adl\lde'n ls of 214 per cent., and haking due provision for the Plant and Buildingg Reaewal Fund as
required hy Statutd; he'm has been carrted to the Spécial Surplus Account the sum of $77,411.70. 3

I'he remarkable igcrease in the number of ¢onsumess is accounted for very largely by the appreciation by the
pu“m of the advantagey of cheap gas, when supplied through proper burners. There ;m,: 5({“ some belated consumers
who use flat tlum. hmnrh. We are- striving to sechire the general introductiom of the modern burners, the results from

which are so much!ihore satisfactory than from the flat flame ones,
The presdnt ‘])'»l:luﬂ of the Company is thotoughly sound. and the outlook for the future was never more satis-
- .factory than at the[preséint time. .
Few people, (ln\h){lu ss, have realized the extent ot the territory covered by this Company’s “mains. From the
casterly limit of thd By$tem tosthe extreme westerly limit 15 a distance of about hine miles, and from the Esplanade in

the south, to the farthe i-( point reached by the Comfany’s mains in the north is about. sevén miles. As has been Slqt('d
i the Report, the [f6talllength of the Company’s Sireet Mains is now over 423 miles, sufficient, if laid in a straight
line. to cover the dlﬁ'am. between Toronto and Mpntreal and nearly half way back again, and with increases at the
rate of thirty mjles or I]h'lv per annum, a great dedl of skill and careful thought is required in laying out thé plans for
the ultimate cornjdit l”’"~ U\fh the City may have upwards of a million population,

\\I'h X'Y'l""t tolithe output of gas, it is an|astonishing fact that the volume of gas put out by this Compau}
during the past| vean, i very nearly equal to the tdtal quantity of manufactured gas sold durinig 1909, by all of the

ther ‘. 1s | ww.-pw Nes H"'hl Dominlon of (.,(‘mtin u..n}n.n . ’ :
I'he relatjonk l'\w}l ng¢ between the Company hnd its customers have been most satisfactory, and every effort .=

bemng put 1 "‘ the ( """5"”‘ S "m"“ -l’Vd employees to make the ('-vnw anv's service 11, the plllli( as In‘{f'('C[ as
e . \ S ay grise, but I believe that the ubln ruluc thm it is the earnest \\hh of th
Wyt L1Ve +’»¢4‘ ';,c rvice, and to }): abs l)x ely fair ar I just with every customer,
I'h Compaps _"‘i‘* om its payroll at the present time 8go 'xi‘irl“wtwi and during the past year has paid out In
ceklv wages neariy: S sho,000.00

Custom lhatxﬁia ‘gn imports have amounted ta nearly $130,000.00

\‘\\\"4,'!,}.:"1( ‘.;' \,g b;,g_&; ;4n Companies in freight charges, upwards of $150,000.00.
Government [Inspdetion .of Gas and Meters., 815,248
Municipal| and; Pabvincial Taxes,. $67.711.82
Coal carbpniyzed, ﬁ:‘,,fr.;;' tons. e

Gas 0il donsumed, over 3% million gallons
(Coke “saleks md "tll\- ries, over 60,000 tons.
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The Compan_v is in real need of the storage capacity ‘which will be provided by the Gasholder now_umteéf construc-
»n. The -da;ll_\t output of gas h:l<_.1|ruz ly reached nearly ten million cubic feet, and there is every probability that
during the coming winter the maximum daily output will reach eleven million cubic feet s A
- The maintenance of a large manufacturing plant such as that emploved in connectior h this ( ;
, 35 at all imes an important matter, but when it is reéalized that the plant n be k ki )
urs per day, durmg A“,(u;‘. days of the vear, it speaks volumes for the officers in charge £ 1} k
S uble is f‘\p('nrnr‘od In securing the continuous operation of the ;,E,‘:pf and 1 Vel o tl
= he Citv's gas supply.
[ venture to assert with confidence that the of the Company 1 id 1 | the
SN new..was never in-such admirable working order as now, such ht s,
ch goes far ‘to account for a mat rial rv']'u‘i(j') in working expenses, tog r with reased ¢ffs

I am glad to say that, if nothing now unforeseen ariscs. the.Directors hope b S| make a i
a the price of gas at/an early date. When we are able to_take ¢ff another five cents per. thous Hd.
rice of gas 70 cents per thousand feet, it cannot fail to afford gfeat satisfaction to th§ consumers f

umihating, ""'““”-“'””““L'. cooking or other purposeés. This will be the cheapest price for gaj of ny ot
the continent, notwithstanding that coal and oil have to be brought hundreds of miles 't the Wor th
Company must pay Customs duty of 53 centupon every ton of Gas Coal used !
The prospect of Hvdro-Electric Light or Toronto Electric Light },”4,;”! theit method does
cause your Directors the smallest concern or anxiety;, feeling perfectly confident thay tl Comz r anv
nd all, circumstances, undersell Electric Lighting. '

We have now had a year’s experience of Mr. Hewitt las Manager of the Company, and young Dire estify

that his grasp- of ‘all the details connected with every department of the Company’s business 1§ per T 1ld
arcely be excelled, and that he has the entire staff of em ployees . under perfect discipline jand || nibaE working
, THE CENERAL MANACER'S ADDRESS.

The President, having called upoa_him to address the Shareholders, the General Mapager |said :—-3 |

I am indeed glad that the results of the year’s operations have met with the approval of. the Direct@es, who have
honored me with the appointment of General Manager of the Company, and I trust that the Financial Stat@ment may
4lso be considered as satisfactory by the Shareholders. B it

There are many interesting phases of the Company’s business which might be spoken of, but affér 'the very
complete statement presented by the President, it is not desirable that I sheuld weary yott with statistic8si: There 1s
me Department, however, which is of very special interest to me, for the réason that it-was not/in existémge until two
vears ago. I had much to do with its organization, and its Success has bee¢n somewhat xgm.nk.lblu. I Féfer to the
Commercial Department, or the Appliance Branch. l'"urmt'rly the Company simply-supplied gas| to .vnn‘a_(‘:-’;\\hu might
require it; we are now supplying a complete service, and we are proving fto the citizens of -‘Torgnto thati#bey cannot
afford to be without that service.

In commercial lighting, for instance, miles of territory, in which factories, wholedgale warehouses andiigetail stores
were located, had .been lost to other systems of lighting. Our Commercial Department has now [largely g€gained this
business for the Gas Company, and we are daily recovering ground that had been’lost becaude of the iggHfficiency of
our efforts te hold it.: Our largest success has beeq with the introduction- of Gas Arc Lamps. While thesgdamps could
previously be purchased by consumers who wanted them, yet not being maintained in cficient ¢ ndition, ithe results
were anvthing but satisfactory. The Lamps are now being installed by the Gas Company under contra€f with- the
onsumer, the Company retaining the ownership of the Lamps, and assuming responsibility for their p#aper main-
tenance.’ - On- these conditions, more than 6,000 lamps are now in Service. Each Lamp is fitted with fouri$scandescent
burners, making a total of 24,000 burners, which with the 2,700 single -burners of. other typ installed Wnder similar
ontracts, makes in all 26,700 burners, and the annual consumption of gas by these burners alpne is nofifar shory of
100,000,000 cubic feet. "We believe that fully 50%. of this business was formerly in the hands of bur competifors

There are now employed with pr:fit to the Cgmpany, in this Department, 106 persons, and as I h#¥es said, -until
wo years ago the De¢partment did not exist. 3 i

There is good evidence to show that the extraordinary increase -in the gas sale s largels '”b[”.([ to the
vholesale introduction of gas arc L!m;\'~ . 18

. . > . - ¢ S 1 x + vi ¥ y

We have recently introduced the sale installation and maintenance of gas ranges and water heaté#8 and hope
soon to add anpther feature—industrial appliances—which ] believe in timg will prove to be one of the ¥Bgy greatest
outlets for the sale of our gas. With the low price prevailing in Toronto, 1t ‘\1 possikle for "‘h manufactiiifig concerns
to use gas for a great variety of purposes, for whic h coal and steam are now being emploved, and effectifg thereby a

€ a4 85 we oy ’ g o > M > -
saving in the cost, to say nothing of the advartages which gas offers in- other respects, as compared with €03l or steam.
- . - 3 . .

The returns which the Shareholders may receive from their investmentyin this Company are fixdd @and limited
by legislative eénactmeént, but there is no limit to the benefits which the consumers of gas may enjoy. The efforts of
the Directors and management to produce good gas at the lowest possible "cost and to sec that theg Company’s
hy-products are so marketed as to yield the highest returns are distinctly and absolufely for 'the benefit. pf the, gas-
consum'ng public. In 188; when the restrictive legislation was passed, the net price of gas was $1.23 pex 1,000 cubic
feet. Reductions have been made from time to time until  to-day gas is being sold at 75¢. net per 1,000 1|;_h!; feet T'he
difference in the two prices, 50c. per 1,000, represents on the output of gas fpr the past year no less thani B . 200.000.00
I know of no company on the continent which has proved itself to be a public_benefactor the same exténti as has this
Company, ) i

Fuarther. there is no purpose fqr which gas 1= being used to-day in I r-w"u where the ving to thé ponsumer is
not at least 25 per cent 15 compared with the cost of :obtaining the same refults by the use of any subSfgtuts

t & ast 2 nt., < . " S

P . s ami u . ted as 1 101 f tl Suir Ve

The following gentlemen were unan mously ,.1¢ “1' ed Director r the €n gy A \ -

Mr A W. Austin, Mr. L. L. Blaikie Mr. A. H. Campbell, Jr., Sir Wm. Mortimer Clark, iK.( LL.B& Wellington

L R ek Crabiett M1 James Henderson M:A., D.C.LL, John Hoskin, . K.( LL.D. EBC.L., - Ms
Francis, K.C., F. Le M. Gradsett, D, —— : ; } ] : ] hY | ] I.. Blail i Mr. A
™ - " Y F ¢t} yOar 1€ ¢ subsequentiy,  § no alk1€ 1 A,
Thomas Long, E. B. Osler,”M.P. At the meeting of The SoOCC, "0C Lo ively, for the ensuing year. | :

\W. Austin were unanimously re-e¢lected President dnd ' dent I wvely, ! ¢ CNsuiIng
Table Showing Crowth of Company’s Business for Six DocadeT: from 1855,
€r
3 3 £ 1 ( imption apita Miles
; Increase Output-of Increase No. of I ' . .r‘ aghy
Year Pop. per cent Gas M. ft. per cent Meters bt o P ; o1 -pop.-'of ma
‘ 42,500 Rt 22,000 1,119 : :
8 o s * = 1.188 & s 6.000 10 e
47,500 115 30,014 " | - ’ ; p-
) 222.( rrr.e - oo L
68,678 44.0 100,122 3 |’ g T ; __; 1.8 126
105,211 §3.2 273,454 173.% e A - » SR~
>y - 6) 204 25,00 2 .8
190,000 80.6 614,553 124.7 = . y
. A ¢ ; g € A¢ s of
1905 250,000 31.5 = 1,374,114 123.6 39,711 ; - I
i i 5 . - 64,781 i 40.4( 6,000 4
1910 375,000 10.7 2,021,24; 17 < 4 /
: *The Cré: < shown are¢ as ¢ mipared with 1900
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OCTOBER MUNICIPAL BOND SALES.

Several Large Blocks gqldw“'estmount, Quebec, Dis-

poses of Large Issue —Several Small Sales
A { b E
! in  Saskatchewan.
i ,
I'he munwipal bond \Ma« in €anada, during Octob€r, as

R >

Pi,=-

compiled by The Monetary [I'imes, were 11,461 ¢ompared
with $1.510.132 for the qarresponding period last year. an
increase of $701,320.  The total sales this year, to date,
amount _to. $26,184,431, thnﬂ being a decrease of $1,522,035
from the 190g,sales for the Same period.

‘ THhe province of (Quebgg made two large
$£350,000. Another large Hlock disposed of was the city of
Port Arthur, Ontariq, fnf]’4’,l.‘,4tu Several - school di{\‘:rnh'
in Saskatchewan disposed pf debentures principally to Western
bond. houses, [ B

Compared with nurr('~k)§)n(l1rm periods last year, the| 1910 Sa

monthly totals are ag follgwy:

1000 1o

January - ... 4 . 82,540,862 + 8 881,838
February : 4,074,125 1,272,977
March 50 8500 S 1,615,368 1,160,730
T i 2 3L .i.... 4,033,088 6,805,078
May 4 5,185,530 5,004,806
June Ll 2,243,560 2,187,588
July [ EPR 1,080,442 "1‘,51(),4:4
Augusft 3,011,242 1,312,053
g(‘p?l‘nﬂn'r 1,503,108 _‘.R,U,J-Q(‘
OCEBEE - :livvsiiorhainnsbilliosssne 1,510,132 2,211,461
i - YRR SR i d S B IR 827,707,366 $26,184,431
The following is : of the October sales:—
\lberta HL - 8 so0,50p
British Columbig ... 8. .........cc00n 50,000
Manitoba 7 - 19,500
Ontario .....q.44 Bl i il 630,462
Quebed 1,420,000
Saskatchewan 31,000
Tothl- idciilihBiseccteconricaanadils 2,211,461
Al b ;-
The follawing ane 'h'!dqmnlu
[Alperta,
,'l',”h.' City 4 * 2.000 by} 102«
Strome 7 R g 1,500 ¢ 1020
Rose Plain S.D i1 f 1920
Two Fifteen ' S.D R A { 102
Taber - w bs - 5 1030
Alberta S.D 1ol 5! )25
Barms ' ] i 5 )20
Pincher Creek I.A € 1030
Bassano ek o g o a0k € 1020
Provbst { y2
British Columbia.
Revel [ ot 5 DO 5 )
I £ ] 2
' i Fsa
{
> . Manitoba
"“‘, ien S ]. i %4
1B v T f >
1) 1 & I¢ )20
GilF | S D . { )
t ).
| o . Onptario.
2 T { . . 5 104¢
Cralt { 12 X g 1054
v1a? K )4« 5 i
i r i - 5 16
I'h Y $ : 3 1020
ol i © 4] 1035-4
I 5 4 1020-3¢
T 42 193¢
5 5 19020-25-3
- | w f 5 162
: O 3 00X 47 1025%
Sound i | 35,000 g1 102 €
4 1025
| ©
H 3
|

sales during the
month—Westmount' for ${.035,000 and city of Montreal for

Kemptville

0,000 5 ]‘)25,30
\mherstburg 15,702 5 1930
Bridgeburg 10,000 5 1920 ~
{ Elmira 4,500 5 1930
Stratford 7,000 4% 1940
Goderich ..icresaiensen 13,000 5 1930
Goderich e S 3,078 4% 1930
York Township 4.071 4% 1920
York Township },000 4% 1020
639,462
Quab‘.
.\I"li'r(‘.ll .............. 350,000 4 1040
Shawinigan Falls ....... 35,000 v -3 1950
Westmount | ........«e» 1,035;0900 4 1054
$1,420,000
Saskatchewan.
katchewan S.D . § 5,000 614 1920
{ Balcarres =~ ....... 35500 6 1925
Saskatchewan S.D 5,000 5% 1925
Gull Lake .L.aceviai., 6,000 5% 1920
FROMEl [ . issavichevenvd 3,000 6 1920
Leney - .iob . lvaiiecaaes 1,500 5 6 1920
Minenster .i.:...cicceess 2,500 ‘534 1930
Harris S S, e e 1,500 6 1920
Indian Head  ........¢. 3,000 6 1040
831,000

P S~ S ———

BOND TENDERS INVITED.

Monétary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Victoria County, Ont.—Until November 15th, for $10,000
4 per cent. 20-year debentures. J. R. McNeeillie, clerk, Lind-
say. @

Trail, B.C.—Until November z21st, for $15,000 6 per cent.
20-year waterworks debentures. ' W. E. B Monypenny, city
clerk. g

Peterborough, Ont.
ooo debentures for waterworks has been
council,

Yorkton, Sask.—Unti] November 1s5th._for $140,000 §
per cent. 20 and 30)'zar debentures. T. F. Acheson, secre-
tary-treasurer.

Taber, Alta.—Trustees| of  school djstrict have been
authorized to borrow $18,000, for purposes of«completing and
finishing the school.

Qu’Appelle Sask.—The rural municipality is figuring on
borrowing some $60,000 for the purpose of building perman-
ent roads in the district,

Sault au Recollet, Que. The council propose submitting
to the ratepayers an $80,000 by-law: for a municipal water sys-
tem, and other improvements, =

Nanton, Alta.—Until November isth, for $6,000 electric
light and $1,500 fire prote¢tion 20-year 5 per cent. deben-
tures. W. Robertson, secretary-treasurer.

Dufferin Rural Municipality, Man.—On November 16th
the ratepayers will voté on a by-law to raise $2,000 for school
purposes.” F.-W. Kirby, se¢cretar§-treasurer.

; Castor, Alta.—Until December 1st for $12.500 5 pey/cent.
20-vear debentures. (. Auxier, secretary tn-:iiur«‘r. (Offi-
1] adkertisement appears on another p:l.v(‘)‘

Until November 15th for

s

The by-law for the issuing of $20,-
passed by the city

High River, Alta.
cent, 20‘vear and $1,062 6 per/cent. 8-year local improvement
I G. E. Mack, |secretary-treasurer

New Norway, Alta.—Until November 15th for $2,000 6
cent. 10-vear permaneht improvements debentures. A
Landers, :secretary-treasurer. | (Official advertisement ap-
rs on another page),

Vancouver, B.C.—In January the ratepayers will vote on
by-laws involving total expenditure of $3,000,000. Applica-
tion has been made that a by-law for $200,000, for improve-
ments at Hasting’s Park, be voted on by ratepayers.

~ Coquitlam, B.C.—Owing to mistake being made in word-
ing of clause three of the Western Canada Power Company

(Continued on Page 1036.)

82,000 5 per

"J""’vzr.k‘

oo
\

[ B
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CITY OF VICTORIA

4 Debentures
Maturing 23rd February, 1919

Principal and semi-annual interest payable at

the Bank of British North America, Toronfto,

Montreal, London, England, and New York, U.S.A.
To Yield 4.40 per cent.

Particulars on Application.

Wood, Gundy & L‘ompan _y

46 Threadneedie St. 6 King St., W.
LONDON, England TORONTO0, Canada

U ".'
b‘ 3

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank) \
Government, Municipal @ Corporation Bonds and Debentures
Bought and Sold. Issues made in London.
BANKERS i
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie &‘ Qo

*

CITY OF THREE RIVERS
. School Bends

Unquestionable
Security

To conservative investors Assessment 3,310,3{9,00
who look first to safety of | Bonded Debt 83,000.00

i ] |  Value of School Property 86,160.00
principal money we heartily

recommend the considera-
ion of some of our offerings.

|
L ‘ further particulars from
Brent, Noxon & Co.
49—50 Canada Life Building Hanson Bros.

Toronto, Can. | 164 St. James St. Mou'lhluu.

. .A_.A.-*

Population !Q,QOO
Price to yield 4.7/ "

A. P. Christmas & Co.  “wihtweais®e

Government
\ Municipal B D s :
| Railway gt
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T EXCHANGE

? The investor often desires to sell or exchange
securities which he holds, and we invite
correspondence in this connection.

There are several especially advantageous

347 opportunities for exchange at the present time

< which we would like to present to investors.

/Emilius Jarvis & Co.

lJ ! Members Toronto Stock Edchange).
£ | Jarvis Building - Toronto
|
| ;
[ |
SCHOOL DISTH|0T$ BORROWINC MONEY. saskatchewan.
pey- Medina. No. 2631, 82,000 T. ]./Modxe, Landis.
The particulars givep are 1 rder. name,s number Glenhill, No. 2531, $2,500. J. B. ﬁhn_'hr.'blcnmde.
f ~f‘}'\ ol :'17-'r|~" g wmjount Yequired, : and . COTT! Coventry, No. 213, $1,000 E. L. Fokx, Drinkwater.
l.“(rd(,r',;.__’ I f : : y Haralowka, No. 2306, $1,000. J. Megas, Rosthern,
. Sy AR - Orolow, No. 2302, $1,200. W. ]. Golding, Petrofka.

W
’

#2.000. G. Cragg, Watrous.

Alberta. 3 Orange View, No. 2503,
y E. €. Jénnings, Melfort.

e "
|8 > 11 ) . : Bintlasd Belgrave No y 2R OO0
13 0 No. 2200, %300 \. Stirling, Pollux. jelgrave, ., 2587, : s
'!ég l\,ll.l;X. ; g (.l 1.“(‘)[ - H.”m_:“ Clookville Riverhill, No. 2536, $800. C. H. Wegener, Chellwood.
g Amelia, No. 2134, ¥ 5507 Lo, b gl Broderick. No. 2548, #5,000. -J. E. Khnipfel, St. Aldwyn.
Tolman, No: 2204, $1,6po f. E. Lane | Tolman : MacKintosh Lake, No. 20610, $1,000. D. Rodgers, St

st

|#800. A. J. Bell, Shepard Bendict:

Range View, N@. 2110,
®1.700. C. S. E. Morris, Gains-

PPTPR—————

_ Chauvin, No. 2§00, $1.800. | .I'f\\.‘,u.;_ Chauvin Gainshorough, No. 220,
5 \ Gadsby, No. 2134, &s5,000. R. E. Bottomley, Gadsbs bosough.
] Rainy \'..H.-\. A\"nx p254 $600. F. 1 Steed, ( m.~‘.\¢,}f : Bt b
! .\h'l)ou:tld’ No.|18¢8, $p50 ( Borman, Lac 1.;'\4-1,1;. ->--
% Allerovilie, No. phop, 81]600. | D. D. Kentedy, Milk Fiver DOUBLE LIABILITY.
: Golden Prairie,|No. 2243 82,500 J. Wi Smiley, I'aber :
' kel i | i 81 000 - F ersle Calg: e - =
! Red Deer Lake] Ng. 21§, 3 \. Eck y, Calgary (Continued from page 1913).
! Box 1853. .,
and construction of the deed if

doubted that on the tone
. there had beén any rofit on that part of the transaction,
which was most improbable, if not impossible, the profit

could not have ipured to the henefit of the-Bank of Mont-

2 real ! .
- Agree With The Ontario Courts. p
! g i ! t it 1s clear-

B \s recar pavment Fesin {O 41'“& will,

yn 'hq“ par of the Ontario Bank

s P«

ther vas no agreement

1t ond-will or bind itself (such: as it was) to the

' {
uve lnmen' Bank of Montreal, though, no doubt, thé Bank of Montreal
t s - cauired an indirect benefit by taking dpon itself and ful-

the obligations of the Ontario Bank to its customers,

H | @ ‘
un'c‘pal and taking over such of the premises of the Ontario Bank
Al 2s it chose to purchage.” On the whole, their Lordships G

agrec with the courts of Ontario in thinking that the deed

i B
I“du lr'al agreement of ‘the 13th of Oectober doesnot offend :lqninst
5o the provisions of the Bank Act ,

Double Liability Case at Montreal.

1R
cﬁurporatlnn ‘Another legal case holding a bank sharcholder doubly
A I liable was. decided last week at Montreal, where a decision

A i, T e e
T T PR TR T P T "

B

;1 ey | ‘wis handed down in the Court of Appeals_case of A. H.

9 NDS Lanierre, representing the Burnet Estate vs. Tancrede Bien-
4 B . venu. hquidator of La Bangue St. Tean. This case was aa |
k| % appeal-ffom. a judgment rendered by Justice Monet at St. :
3 (;’(.rresp:ondencu Invited. Johns, -whereby the double liability of the plaintiff, who was |
- ; | . chareholder in the defunct bank, was maintained. The de- |
EIIAHN S[EUH‘II[S cision was maintained in appeal. Inpicrr;‘ alleged that there !
? : had -been irregularity in the deposit mad by. the bank prior 5 )

to starting business some thirty years ago. Plaintiff main-

EaHPﬂHA‘HUN; l'mneu j":'“’! that this deposit of $100,000 had been made -after the i
] .bhank had started in business, and moreéver, had taken the ’
i

} v " ¢ ¢ . 1ti
Hon'C. | !II(;berl(y, KC., MP., form of.a note discounted by the bank itself. The position
) Vrg.‘reaj‘ ent. . ] taken by the judges of appe al was that, even if there had
l\‘ml’\,l'fe}»l.“m;(' MP, been some irregularity in the making of the deposit in the
| 4 |(Le resident, first place, the fact that the bank had been doing business for
(}eo.| H \Iioo‘zerh‘am, M.P.I thirty years and was recognized as- a bank, proved it was a
Ee President = '-"k'{m\' existent institution. All shareholders were therefore &
| to he held to the double liability ; -
Head Officd, 179 St James St. . ,
MONTREATI - : | »
¢ : b - ‘ Five offers were made by Toronto firms for the Kincard-
] ¢ é - ine, Ont., sﬁ.‘_‘("”- 4 per cent, school debentures, award i
- to the Dominion Securities Corporation. w
Five offers were received for the 85,000, 5 per cent. 20- |
: vear Thornbury, Ont., debentures, which were awarded to |
- Messrs. C. H. Burgess & Company, Toronto. |
‘ ? | 5
1 ?
{ |
{ ;
! !
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Mﬁnlcl ality of Summerland BC I
oo 50 C. A. Kennedy & Co.
Q _ i 8

DEBENTURES Bond Dealé;r_s-

MATURING 1940

C. MEREDITH & COMPANY | MONT RE A L |

i
I
l’ 101 St. Francois Xavier St. Montreal

Straight Term WO own and offer‘
ONTARIO TOWN DEB%F{}:?RES
Debentures Fort Saskatchewan,

TO YIELD | ALBERTA. -
- O Lo o
430 | Write for circular 1\ ). 7 giving ‘ékt.ﬁ‘led infor-
| mation. = ‘ L ‘
C.H.BURGESS &CO. || war & "‘"“'
5 e “1 foohan” Bldg.,
TRADERS BANK BLDG. TORONTO | REGINA, - - | AH‘DA
l o
B & - i g *
- CANADIAN |
DEBENTURES » - k-

|

' MUNICIPAL
{ A Superior Form of Investment

1

|

‘ MUNICIPAL DEBENTURES, including those of Townships, Cities,
Towns and School Districts of the highest standing, all of whickh have

We own and continually have to offer a wide range of CAJ\'A:I)IA.\' ’
l
been purchased outright by us only after careful legal mvvstzgalwn |’

These bonds yield the investor at present prices from 4% to 51 4

l

May we submit quotations? i
$

Dominion Securities Corporation, lelted

Toronto Montreal London. Ehg

pe— S———— . — st y

1 Send in your order to- d 1y for a copy of ECKARDTS
|

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to- -date, now on press. prlce $2. 50

i - B e
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: {
€ We beg to announce that Mr. Albert Oakley
a‘ "and Mr. Morgan Jellett have been admitted to
:  general partnership in this firm.
 Aemilius Jarvis & Co.
l Tomnto, Nop. Ist, Members Toronto Stock Exchange)
1 1910.

DEBENTURES AWARDED.
village of Harris, $ask.—$;,000 15 years 7 per cent. to
Messrs, Nay. & James, Regina.

per cent. to

_Small Villages, ‘“lk.»‘.%,-_srn 15 years
Messrs. Nay & James {Regina.

-Smay) Schools, Sabk.—$8,500 10 years 6% per cent. 10
Messrs. Nay & James; Regina.

Lethbridge, ,Altl-—g%f,l().ooo 4% per cent., due end of 10,
20, 30 years. And Schgol District, 875,000 5 per cent,, due in
30 instalments, awarded to Messrs. Wood, Gundy & Company,
Toronto. 1 F :
"shtcm:a and Alberta School Distrizt.=—815.000 6
per cent., jn 10 in%t‘llntent‘i. awarded to Messrs. H. O'Hara &
Company, Toronto, | }
Orangeville, Oont. 87500 4% per cent., 30 instalments,
guaranteed by County’gmf Pufferin, awarded to) Dominion
Securities Corporation; Tgronto.

Kappel TM‘MD,}OM.—--%‘:,SN:- 5 per cen{. in 13 instal-
ments, for schools, awdrded to Messrs G. A. S8 mson & Com-

pany, Téronto. £
: :
. ]

i
The- British Columbia Telephone Company will ‘lay a
second cable betweenj thd mainland and Vancouver Island
next spring. It will be é Pupin coil and the only one of its kind
on the continent. 1 3

P

=T

oo g s 5 e e | S——

anest:? nent Bonds

Municipal, Public Utility,
Industrial
Yielding from 4 percent, To6 percent.
The iqsdes have all been
carefully investigated, and we
recommend our offerings for
conservative inyvestment.

Full pqrtitulars will be sent
on requesti. [

Royal Securities Corporation

| Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX. LONDON (Eng.)

1

|
{1

+ BOND TENDERS INVITED.

(Continued from Page 1932.)

Light and Power by-law, the ratepayers will again have to vote

: village of Raymore, Sask.—$5,000 15 years U.per cent. | on the revised by-law.
to Messrs. Nay & James, Regina,

Calgary, Alta.—A by-law for $72,000 to provide sewers
has been submitted to. the city council.

Toronto, Ont.—The following by-laws will be submitted
to the ratepayers in January :—$ 500,000 for improvements at
Ashbridge’s Bay, $73,000 to ¢onstruct subway on Coxwell
Avenue, and $175,000 for viaduct to connect Parliament Street
with the proposed Bloor Street viaduct.

i el

CHARINC CROSS BANK FAILURE.

At a meeting in London, England, on Tuesday, of the
depositors’ of the Charing Cross Bank, which suspended on
October 15th, the/chairman said that so far as could be ascer-

tained the liabjlities of the bank were £2,500,000, and the

assets £708,006. The latter sum did not include £1,250,000,
which had been advanced to the Atlantic, Quebec, and West-
ern Railway and the value of which was doubtful.  Sir
Clifton .Rabinson, the-noted engineer and managing director
of the London Electri¢c Tramways, consented to inspect the
property and estimate its value. It was stated that it might
be netessary to raise a fund to complete the railway in order
that the assets might not be lost.

Mr. A. W. Carpenter, the proprietor of the Charing Cross
Bank, was formerly a director of the Petroleum Oil Trust,
Limited. of London. He was also a directof of the New Can-
adian Company, Limited, which was formed to take over an
agreement made between the company and Mr. C. L &
Carpenter for the formation of the Atlantic, Quebec & Western
Railway Company.

el AR

OCTOBER'S COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore for the
month of October :—

Mine, Tons.
BB ..icinciciscaniverssanssnsofbanees 87.9
Chambers-Ferland =~ .........c.cceuiebacsons 03.1
L obalt LAke .l...:.cosvvesssspunsecslhioeoss 20.0
ColOBRBE 2 o vevhic. ot cvilnsisbimasmnnnoifrsvses 26.0
ARG il iiiiiivihaviens BT T R T
Crown Reserve ........... NV E RS e 127.4
Heruraves . ......coiriicisesosessssopasones 101.2
TR ‘DAY . 1. ....onsinsevivisprssiiBbessions 31.6
Eete Lol . iliiiciie e parenvissilhesasrs 666.1
Bl ROBE . ivindininvsinnaniiesmsnsratohesssss 206.9
McKinley-Darragh ....c.cocccaqenosbocsnce 222.1
Nipissing e E R e e S S 580.8
R e IS (RIS L8 1D SRS T "20.4
Petorson | ... Jic.ovees ke B oy v e 32.5
Right of Way:......icoiaretsmssnincrdosrsass 60.3
Townsite . . e SOR S TR ) e ! 117.1
Trethewey b RSP ey S paay AU SERCE 22.5§

Total » v B048.7

The shipments for Svp'vrﬁhﬁ \\(-ro .2. *,617 tons
— e
Mr. W. N. McNeil, of Calgary, has been appointed man-
ager of The Dunlop Tire & Rubber Company’s western office
in Winnipeg. 3

13

I\
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Municipal and School Bonds =
o il : THE INVESTMENT TRUST Co.. Ltd.
A ~of $100, $500 and Authorized Capital $500,
$1,000, payable in 5 to 40 years, l Paid Up $250,
i] | Trustees, Transf ‘Agents, Registrars xecutors.
Atannce rate to yield 4,70 to 5! per cent. £ Bon:l n:;;:-t;:mﬁ ;
Particulars on request. f High Grade Bonds For Iﬂmwt
OFEICERS: ! H
S' c r Go lh & F K. W. Blackwell : Pn{udem
v n 'er rlgnn ] P. Black L - Vicé: xesldem
103 St. Francols Xavier Street 1 e A ;.llmrl,:{iilt,?:
MONTREAL Cor. NotreDame & St. Franc.ls Xavier Sts., uommr

Bell Tel. Main 2701

INVESTMENT BONDS

CANADIAN BONDS | — :
- AND DEBENTURES : Write for our investmeat ||
Bought, Sold and Appraised list with Special Offerings |
high ¢ru‘le Corporltxon bonds. |

W. GRAHAM BROWNE & CO- | DOMINION BOND COMPIN! LTD.

222 St. James Street - - - . MONTREAL
! Toronto_ . & Montreul Qttsw-

Royal Bank Buildirg Merchants Bank Building .dginn Building

¥
-

L] = v
ManltOba : COBALT ORE smru:n'rr‘

SChOOl Debentures The following are the Cobalt ore shlpmeltts in pounds,
5 for the week ended October 28th: Kerr Lake, g y.643; Nipis:

7 av 2 e s I sing. 251,680; Crown Reserve, 1906,200; La Rose, 170,570
We have a few O' year issues at ate ludson Bay, 03,2090; I’(hr\(m Lake, l;,nxo I rethewey,
to )"eld 5¢ per cent. 45,040; Townsite, 82,280 ( “hambers-Ferland, 63 400; McKin-

. Y lev-Darragh, 43,700; Hargraves, 60,600 al, 1,322,503
Legalxty guaranteed by (.‘o\t,rnmem. pounds, or 661 tons. The total shipments s nq* January 1st”

PARTICULARS ON ~REQUEST. are now 53,038,016 pounds ‘or 26,000 tons
In xgo4 the camp produced 158 tons; \alud at $316,217;

| in 1905, 2,144 tons, V alued at $1,437,106; in 1986, 5,129 toms,
{ valued at %3 ()0"0“0 in 1907, 14,040 tons; lli 1908, 25,700

J. G. MACKINTOSH @ €O, | ="/

..M M B Mr. Alex. Bissett has been appoanted settCln\ for Can-
fe Assugance Company

P R B

WINNIPEG, Mas. - e T ) “l\:nuvf.'\u_l FTA ha 3,.f}',». .;.ps. d assistant
|
MISCELLANEOUS. MISCELLANEOUS.
| -
Murray’s Interest Tables
NOW READY PRICE ‘ﬁO 00

SECOND EDITION
Rates 23% to 8% on $3 to $10,000 On every page.
Very clear type. Well bound.

B. W. MURRAY

Supreme Court of Ontario, Torontq

From 1 day to 3‘6?»

A VR S e

Accountant,

T
SRENCITVITERER s
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DEBENTURES FOR SALE.

wq[ %)FF‘ER —
Al10%
INVESTMENT

—with Undpubied prospects for more I

in a well{established company which
must._ increase ffacilities to bandle larger
business. -

This 18 worth looking into

FIDELITY SECURITIES
'CORPORATION, LTD. I

lumjgde:i‘n Building, Toronto 2

i
i

A special civic ¢omfnittee has been appointed to report
on the Insurance c.nrf*n; oh the city buildings at Ottawa.
The city treasurer was yece¢ntly in Toronto to interview the
Underwriters’ Associatioh regarding a blanket policy. He

- states that the underiwriterd will give insurance at the rate

of 98 cents per thousandidollars per year if the properties are
insured to forty or fifty per dent. of their value. This is about
the percehtage of insurancé how carried, the amount being
#338,675 and the raté 81 per thousgnd per vear. If the
properties are insured® for eighty per cent. of their value,
the underwriters .will give laj rate of 75 cents per thousand
dollars per year or ®: for three years A blanket policy
under -either of these propositions would mean that the city
would carry a much [larger| amotnt of insurance as all the
buildings would be ibsuyed| | Af present there are some of
the fire stations and lother ‘,)i‘nl(hng- which are not insured.
he city treasurer thinks th t the rates quoted sare not as

STELEE SRR,

1

BURNETT & CO.

STOCK | BROKERS
(Established 1868)

pﬂembers_ Hontreﬂl StocK Exchange

12 St. Sacrament Street
MONTREAL

—

g

Direct Wire ta Ncyr York and Toronto,
G.H.Smithers J.J.M.Pafigman G.W.S. Henderson,

¢

D. RykerT MaCualc

'McCUAIG BROS. 2 CO.

i 14 i
Members Mon?req,l StocK Exchange

e S ST S

.Crarexce |. McCuoaic |

Orders c.}ccut:&d oqi the Toronto, New

3 i
York, Boston;and;London Exchanges
|

Telophone Maln 923-824. |57 St James Strest, MONTREAL
F 4

i
|
!
G. Eric McCuale ;

THE TOWN OF CASTOR, ALBERTA,

will receive tenders for its debentures des¢ribed below, ‘up to
December 1st, 1910. Tenders should be séaled and addressed
to the undersignéd,

All tenders will be opened December 1st, 1910.

Debentures for $7,500.00 issued for purpose of building
a town hall. :

Debentures for $5,000 issued for the purpose of funding
the existing debt of the town. . .’

The above debentures to be dated September rsth, 1910,
and re-pavable in 20 equal annual instalments of principal
with interest at 5 per cent. per annum to the date of each
instalment

Last revised assessment, $440,000.00, no existing deben-
ture debt. population of town 1,100.

GEO. AUXIER, Secretary-treasurer.

- VILLACE OF NEW NORWAY, ALBERTA, CANADA.
DEBENTURES FOR SALE.

Sealed Tenders will be received by the undersigned up
y November 15th, 1910, for, Village Debenturés, to the amount
of Two Theusand Dollars™ (82,000), for permanent improve-
ments, pavable in ten'equal annual instalments. Interest,
six per cent. per annum. :

The purchaserto place the funds at the Merchants Bank
of Canada, New Norway, Alta.

For further “informatien apply to

A. M. SANDERS,
Secretary-treasurer,
New Norway, Alta

TOWN OF HICH RIVER.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned, |}htil
noon, on Tuesday, November 1s5th, for the purchase of the
following debentures: Lécal Improvement, $2,000, at 5 per
cent., dated October 1st; repayable in 20 equal aggregate

nnual instalments of principal and interest. Local im-
provement, $1.,062, n::f(s"p:-r cent., dated August 1st, repay-
ihle in 8 equal aggregate annual instalments of principal and
tevest. No tender necessarily accepted.
: GEO. E. MACK,

Secretary-treasurer.

The Union Life Insurance Company report the follow-
ing promotions: Agent Johnston, superintéendent in York;
Dodd, superintendent ig York; Couillard, superinténdent in
Montreal ; Loranger, superintendent in Montreal ; Dingwall,
superintendent in Hamilton ;| Supt. Lavoie transferred t0
York ;' P. Mitchell, superintendent in York< C. Bogart, gen-
eral agent at Niagara Falls; E. Whitam, general agent at
St. Kitts,

LIFE INSURANCE COMPANIES.

Help yourself
to Better 1
Financial
Conditions

If your income is small

and vou gre willing to

work fnf).'l larger one,

sell Life Insurance for

the Prudential.

Write us to-day about
an agency.

THE PRUDENTIAL INSURANCE CO'Y-OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
John F: Drvden. President Home Office, Newark, N.J.
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BOND DEALERS. ‘
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- Town of Welland

4} per cent.

Our last bond list includes a f;hréc number
of choice
Western Municipal and. School
Debentures

Long) Term, Sinking Fund =) yielding fiom 5 to 6 per cent. ‘\Vrite for
DEBENTURES "' a copy Cl[ll‘( r 1o O;%l IOIOI}(\‘ Ol\
: £ | tegina ofhce. \s
at an attractive price. -f:"g S
7 e |
E x«¢ cptinnillly good fimancial showing. '1"?‘ Natlonal Flnance Ca" Ltd
4 | Toronto Otfice— 26 Wellington § . East
Particulars gladly submitted ;;{;*_’f Darke Block, Reglna, Suhtt:lmlt
> Ll | Fermerly ). ADDISON REID & CO,|LIMITED
2 . : R TR BB
~ Ontario Securities “: i
5 j. by "'i -
ey AT, ¢
g‘é’: C L. i e d - i Maurice Du PosT (i Emig Lacas
= Lompany, imited - DU PONT & LACAS
X R T8 FINANCIAL AGENTS |
&7 : ,"; Boxps axp Hica Crass INVESTMENTS
4‘{;1 TOR.ONTO 5 a ONT. ‘f‘ Rooms 19 & 20, Central Chambers, Eigin ‘(.. OTTAWA.
<2 £57) Phone 5712
e o e X o BT B B e oy B e i 1) | Correspondents ini—
§.; :“xﬁ:‘:ﬂz}?"' les"a—é P .‘;‘ eézi ;ﬁl’}fjj‘ ;:ljﬂ;:\ ; New York, London, Paris, Rruxellaa(and Hamburg
MISCELLANEOUS MISCELLANEOUS.
; Z

The name MONARCH has for yea

Perfect service is built into the M()\ ARCH.

rs been a synénym for dependable typewriter serviceg
i : |

Whatever may be your ideal 1
‘ Is it speed The limit of the MONARCH has nat been reached.

Is it light, easy action?> That of the MONARC H knows no equal.
Is it clean, clear cut work > That of the MONARCH’ stands out from all the rest

favorable lttentum ‘ :
Is it durability ? MONARCH Ma hines in constant service

W hale\(r your ideal may be you will find it 0 the MONARCH.

98 KING STREET V\EST e e TORONTO, ONT.

BRANCHES Montrea Jitah London and, Hamilion

n a wnting maching, you will find it in the MONARCH. |

b

1

i

'_()mpt-ls

for yvears show little or no slgn of wear.

The Monarch Typewriter Company, lelted
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LIFE, ACCIDENT AND CASUALTY NOTES.

The Confederaticn| Lifd Association will open a branch

in Saskatoon at an |early date. &

The Ella Francis, owned by Walter Young, of Bonne Bay,
went ashore near the same place. The exte nt of the damage
is not known. -

Mr. E.3S. Turne i General . Agent of the Dominion
Life at Winnipeg. hiis beemdappointed Inspector of the Crown
Life for Manitoba : 1

Mr. 'B. V. Gomlery, latp Manager of the Royal Bank
Montreal, ‘has been| appointed Provincial Manager if . the
“Crown Life|for Quepegd.

The Btitish Columbia Life Assurange Company is open- i
ini an office in Victomia with a local manager. The com-
pany has written, Doliciies aggregatiqe $600,¢

M W. 1§ \":“I sOn, lt" \fmu,u‘ of the Uion Bank

Glenboro, Man.. has bheen appointed I'rmmull Manager fcr
Manitoba fér the Crown ‘Life, with headguarters at Winnipeg
The Policy-Holders’ Mutual Life Insurance Company hAS‘

obtained a M initobh licengd, and Mr. W. T. Hart, Winnipeg
has been #bpointed the principal agént of the company for
thee pronm.?z. |

The stbamer operiated! on Lake Nepigon by Revilleon
Brothers, ran on Sh: \k{'s?(arv Island and with its cargo is
likely to- prove a total logs; It had a cargo of six hundred
bags of cement, i f

The Jefferson | Ij urance Company, of Philadelphia,
Pa., has obtained 3 ‘ll iifoba licence. - Mr. A. S..Knight, of
Winnipeg, has been appointed prcnuml agent -of the ((:m-
pany for the province|

At a recent mef‘!ing of the Vancouver licence commis- '
sions, the \'(etmpnlq stor, Strand, ‘“Delmonico, Eagle,
I,-Juvrc. Marquam, Pn ack and New Fountain hotels were
given ‘ten days in . uhl h to install fire alarm systems in com-
;wllance with the re quireménts of thé city electrician, and fail-
ing to do this they will forfeit their licences. So'n- other |
hotels were excused frum putting the improvements 1n, as |
they are to change p1 mmk’c shortly, and the Pumpe was ex- \
cepted from the re;,rul.ntxods. as it is a fireproof building. i

, |
* | ]
CORRES [’()Q‘I)ENCE SCHOOLS

R'Y TIMES Volume 4{_

The Western Board of Fire Underwriters has made lan

| effort to meet the views of the city of Winnipeg with refer.

ence to a reduced rate for insurance on the municipal build-
ings, as a result of an agitation in favor of the city carrying
its own insurance,

Messrs. C. N I’mkncv & Company, of 43 Cedar Street,
New York, have been appointed United States agents of the
\nelo-American Fire Insurance Company, of Toronte, Ont.
Undes the terms of a re-insurance treaty the liability undcr
all policies issued by Canadian office in the United States
are re-insured in part by the [Montreal-Canada Insurance
Company, and the Ontario Fire Insurance Company.

Mr. Daiwin- P. Kingsley, president of the New York
Insurance Company, in a recent address before a conference
f the ynnu yal field men of thé company, said in part:  “One

of the noticeable contrasts between }urnp. and America is
| the larger numb«x of insured and the larger amount of life

insurance per capita in private corporations in America
Why is this? There must be a reason for it. Is it because
our companies are more aggressive? Any one who has had
experience in competition with the companies of England
and of the Continent may claim some superiority for our
organizations in that respect, but this will not explain the

| difference. Is # because management here is more efficient’?

No, except as environment and opportunity give a larger
r'um. Can it be explained by more liberal contracts or larger

lividends? None of these things fully explains it.- In
Europe generally, life insutance is not a separate business
It is an addendum to something else. It is not carried from
a broad conviction of the re sponsibility and Trailty of the
individual, an understanding of his needs and an apprecia
tion of the might of united men. It lacks the something

| which can perhaps best be described by the word dignity

On the other hand, here life insurance is a great business
separate and apart from other kinds of business. We some-
times write life insurance, it is true, as collateral to pro-
perty interests, but the great mass of it is written to meet
the social obligations. to make good the value, the earning
capacity, of the individual man. It is written and carried
to meet a peculiar obligation which the man feels here and
does not seem to have, or at least not to feel in the same
way, in other countries of the wotld.

MISCELLANEOUS.
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c( »Rkﬁsr’«wm NCE COURSES IN

Higher Acdountlng and Chartered
Acqountancy

These are the o wv churges in Accountancy ever offered that are

suitable for ANY PROFINCE IN CANADA

o) \
Thes¢ courses [are[jcangds gh d by the authors Three Chartered
Accountants and a l'.vrt isteriat-Law

Wheite Jor futt particulars t

Dominion School of Accountancy and Finance

wmmvp:c - CANADA
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| LOOSE LEAF
LEDG‘,ERS, BINDERS

SHEETS AND SPECIALTIES

OFFICE SUPPLIES
ACCOUNT BOOKS

I ALL K!NHIS--REAL QUALITY & VALUE

BROWN 'BROS., LIMITED

/MANUFACTURING STATIONERS TORONTO

When in Landon call on The Monetary Times, 225
Outer Temple, Strand. | :

2 H

¥ -

Keep posted on the Canadian BanKing System

by ordering and reading a copy of ECKARDT'S
> -
Manual of Canadian BanKing
3rd- Edition now in.press Price $2.50

' UKLISHERS
Monetary Times of Canada
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November 3, 1910.

WANTED ADVERTISEMENTS.

THE MONETARY TIMES

MISCELLANEOUS. : i

wW A N T E ])—

Advertisements under this heading will be accepted hercafter at the

following rates: “Position Wanted” advs., one cent per word each inser

tion; “Men Wanted” advs., two cents per word each insertion, “Agencies
Wasnted” advs., two cents per word each insertion. A minimum charge o
ffty cents per insertion will be made in every case.

WANTED.—The Protectorate Life Assurance Company
wishes to engage a few: good Stock Salesmen for different
localities: Good commission and permanent position with
+he Company for successful salesmen. Apply to The Man-

ager, Mr. Brown, Trust Building, Ottawa.

WANTED by firm of Western Chartered Accountants,

a young Chartered Accountant. Address, giving experience,
references, and salary expected.

Box 231, Monetary Times Office, Winnipeg

TWO REL'A.LE STOOK ‘ALES”EN wanted to handle
first-class permanent investment, non-speculatiye Salary
and Commission to experienced men. Address S Carsley
& Company, Members Montreal Stock Exchange,, 117 St.
Francois Xavier Street, Montreal, Que.

DIVIDEND NOTICES.

THE CANADIAN BANK OF COMMERCE.
Dividend No. 95.

Notice is hereby given that a Wdividend of two and one
quarter per cent. upon the Capital Stock of this institution
has been declared for the three months ending thé 3oth Nov
g-mber next. and that the same will be payable at the Bank and
its Branches on and after  Thursday, 1st December next.
The transfer books will be closed from the 16th to 3oth
November. both days inclusive.

The Annual General Meeting of the sharcholders for the
election of Directors and for other business, will be held at
the Banking House in Toronto, on Tuesday, the 1oth day of
January nexc. The chair will be taken at twelve-o’clock noon.

By order of the Board,
ALEXANDER LAIRD,

Toronto: 21st October, 1910. General Manager.

UNION BANK OF CANADA.
Dividend No. 95.

i
Notice is hereby given that 2 Dividend of two per cent
being at the rate of eight per c¢ent. per annumj, has been

declared on the Pa d-up Capital Stock of this Institution for

the current quarter and that the same will b
Bank and its Brahches on and after Thursday,
of December nexti The Transfet Books will be «
the 16th to the 3oth November, both days inclusivi

The Annual Meeting of Shareholders will be held at the
Banking-House, in this city, on Saturday, December 17th
next. The chair will be taken at 12 o'clock noor

By order of the Board,
G. H. BALFOUR,

General Manager

payvable at the
the first dav
losed from

Quebec, October 21st, 1010.

THE BANK OF TORONTO.

Dividend No. 117.

Notice is hereby given that a Dividend
half Per Cent. for the current quarter. ben
Ten Per Cent. per annum,” upon the Paid
of the Bank. has!this day been declared, « '
will be I“l"'l})‘l‘ at the Bank and 1ts Br inches, ..'7 and ,',;'
the 1st day of Décember next, to Shareholders of record, '
the close of business on the 15th day of November

The Transfer n“”‘,\~ will be ~losed fron the *
the Twenty-fifth days of November mext ith d: nchisive

Bv order of the Board
D. COUI SON
(G eneral Manage¢

Thl' Bnn’k of Tu[u;.‘ " Toronto
October 26th, 1010

CIGARETTE
ARISTOCRACY

Judge a man by what he Iaughé
at—and by the brand of cigar:
ettes he buys. YILDIZ MAG-
NUMS are the best— flavor,
size, comfort. i'

YILDIZ MAGNUMS

Plain, Cork or Gold Tips
¢ 1

25 cents per box of ten at
all progressive tobacconists

1 DIVIDEND NOTICES.

DECLARATION OF DIVIDEND.

- i

Britiéh Columbia Packers' Association.:

Notice i< hereby given that & dividend of 3° “per cent
for the period, May the 2othi i,

h,|\ in('ﬂ 4L"41:r
Novemhintr 1n

Novembzr the 2eth, 1010, payable on 21t

stant, upon. all the preference stock>of the British ('vll:umhn
Packers’ Association 1ssued and outstanding the Listi men
tioned date, and entitled to participate n such dlv’i(‘ nd,
and that the book { the Company will be closed ¥rém the
11th of November until the h of November insténtd
EMILIUS JTARVIS,
VicexPrgjident
I'pront November 1 19 {
i
¢ 4 \1 B
MISCELLANEOUS.
2

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

§

-~

arijrillh

EXTRA GRANULATED' ||
and other grades of refined £ 3

Supply your customers with only the best sugars obtainahile.

IT WILL PAY. '

MANUFACTURED BY |

Montreal, Que.

1
1o

;THE CANADA SUGAR REFINING CO., Limited
1 : It
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| 'CORRESPONDENCE SCHOOLS.

THE

WaterousRoller
- Catalogue

New in| every respect

Handsomely illgstrated from photographs.
Shews the Waterous Roller at work.

How it |is built,
What -it will do,

If you haye never seen one of these rollers
get this datalogye and learn all about it.
If you have, scen the machine—send for

————EE .
the cataigogue; and learn more about it.

Higher

S:2 Accounting

Chartered Accountanis
We prepare students for the
of any Province

OUR RECORD IS PROOF
WRITE FOR l'AlegllAus.

Dept. A.C. -

THO_ROUGHLY ll:gehl h!e:yc our orignnlE
uperior System under the supervision of Ex
Cha Hundreds of Canada's
leading bookkeepers and accountants are our students

and

Chartered Accountants’ Examinations

OUR EXAMINATION RECORD has never been equalied

THE SHAW CORRESPONDENCE SCHOOL

TORONTO, CANADA

i
|
|
|
]
{ Barristers and -Solicitors . .......ccc.ccniiens.
{ Bond Dealers ......

| Chartered Accountants

| Consulting Engineers
Correspondence Schoold 3. ... coioiigersovess
! Debentures for Sale ....
D.vidend Notices .........

Engravers

Fact« ry Locations .....&..

Fire Insurance Companies ......

| Chartered Banks ......: : e PO
{ Collection Agencies ..... : Ml i T RIS

Financial and Real Estate Agents ........ 1047,

INDEX TO ADVERTISING SECTIONS.

1907, 49

1006

1046
48, 49, 50
1001, 45, 50, 51, 52, §3

AT S

=== Steel vs. Wood---Which will you buy?

gl Ty FUDRCEN .. i bl it b ne bbb 1044
A }msl card will do. | Guarantee Liability, Indemnity and Accident
| | W THE | & surance Cnmpanin-«‘r ....................... 1901, 46, 47
; X nvestment and Loan Companies ........ 1009, 10, 11
waterous jEngme worKs co. Life Insurance Companies ........... : 1901, 45, 54, 55
] “%‘ I}IMITED '.\.Iw «-1‘;.141)('~U~ .............. 1911, 12, 30, 42, 43, 44, 45, 47
BRANTFORD |- . = CANADA ETOat COMPIIREE . .ol tiiisiseiiimasssvnssdss, 1908, 9
‘ | Wanted ADVETtisements b .. iiviistiesisssosoliovdsse 1043
g i
MISCELLANEOUS. MISCELLANEOUS.
]
“Allsteel” Office Furniture
| stee 1ce urniture
! B |
e |

g0
* We Sead Office!Furniture all

.??vme of _the advantages of the new ANl S8teel ideas in
filing-cabinet construction are: They are made in sections
—any desired style; can be bought as needed and built up
to meet your requirements; every section complete in itself.
They cost less than wood and will last forever. The drawers
will not stick and bind in- damp weather or shrink in
They are absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 8.

drv weather.

Limited

Furniture Co. |

Toronto, Ont.

over Cagjada. |
{ - 81
 EEE R

|
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LIFE INSURANCE COMPANIES. | FIRE INSURANCE COMPANIES. i :
e | il § z
2530 | i} %
. 2 EN i
TO LIFE MEN Insurance Co. of North America :
~ ‘ Incorporated 1794 PHILADELPHIA, PA. Foutded i1793. :
; | 2::!!;:L ................................... veveen § 10,008,000.00 :
TH[ H“YM.-VlcTquA ur[ |N5“HAN[:E E“- LOSSES PAID EXCEED  ........cocoeemiommeemeen &aﬁ: ;
g ‘ ROBERT HAMPSON & SON, Li ited | 1
| _ OF CANADA 15 St. John St., Montreal. Generat Ag::: tor numd- :
, = i

wishes to engage 1in Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan{ several competent and
productive field men. Good Terms Apply to

DAVID BURKE | THE LONDON ASSURANGE l‘:.'.’.‘ﬁi.:i:‘ﬁ:‘é'.f:';i:

General Manager, MONTREAL

ot 2

| it
| 23,
|
|

Established A D, 172 FIRE RISKS accepted at wn-.,n vhtes
Toronto Agents: S. Bruce Harman, 19 Wellington .\’:»,Eaﬁ‘

North American Life

Assurance Company

THE NORTHERN ASSURANCE CO '_
OF LONDON, ENG.
Canadian Branch, 38 Notre Dame St. West, M

T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO

* Solid as the Continent " Accumulated Funds, (1909) +iecvcvciinenmnsarnrcngbonainsd ole § :n_nh,ooo
¥ President: JOHN L. BLAIKIE | } Uncalled Capital ..c..oocviimnceneses sassnmsernssbosnnses ‘44« 113,500,000
vice-Presidents: E. CURNEY, J. K. OSBORNE I Saa 3 g
Man. Director: L. COLDMAN, A.L.A., F.C.A. ! Applications for Agencies solicited '.};"{,;.}}'n';}lQ;"ek"'«iiu’f'.??"
Secretary: W. B. TAYLOR, B.A,, LL... i G. E. Moberly, Supt. E. P. Pearson, Agt. Rebt. W. Tyrs, “hv Oan.
1909 ' -
Cash Income - $2.028,575 l! Ois o twi gupd qpanings for Mo { : T’
Assets i 10, 490,465 | | of character and ability, I ; 21 )
Net Surplus - 1, 018,121 | For particulars write to ' . :
|

\ ' ! LONDON &
THE STANDARD LIFE | LANCASHIRE

Assnmce Company of Edinburgh *i5™

Invested Funds o vy : 3 £61,000,000 : F [ R E

Head Office for Canada, I.\TIEAI. QuUE.

Investments, Canadian Branch 1. ; ‘ . e 1%,000,000 O - -
Revenue 7,400,000 I . INSURANGE COM PANY

Deposnled\nlh C anadnn Govt. and Govt. Trustees, over 7,000,000
Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont,

MEN of ENERGY are offered WORK of MOMENT in desirable ¥ ", i
_localities representing a sixty-year old imstitution with moders, i
liberal, law-conforming policies, and helpful Home office co-opera-

tion. Much good territory available. Many opportunities for ad- INSURME OFFIOE
vantageous positions. Inquire NOW. l e
Found : AD. e

In .
Union MUtu"o'"I:g: ““::".nc‘ Co'y Head Office. Threadneedle St., London, ﬁand
Fred. E. Richards, President . Henrl E. Morin, Superviser THE OLDEST INSURANCE COMPANY IN THE WORLD
For Agencies in the Western Dwmon, Province of Quebec and I Canadian Branch_15 Wellington St. E., Toronto, Git. |
Eastern Ontario, apply to WALTER L JOSEPH, Manager, 1% | H. M. BLACKBURN, M.n““ 1
St. James St, Montreal ‘ E. McKAY Ontario Inspector e
For Agencies in Western Ontario, apply to E._J. ATKINSON, Maas- | r 0\ HIGIVB()I‘HA;I & LYON. Phone M 4

ager, 107 Manning Chambers, 72 Queen St. West, Toronto. Agents | IRISH & MAULSON, Ltd., Phones M. ¢986 “ 967

AGENTS WANTED IN ALL UNREPRESENTED D“T'&TS

{
| s e | . ‘ ;-.
| NORTHERN LIFE ASSURANCE : _'
! COMPANY OF CANADA ‘

We have positions on our field staff for reliable
producers. As several good districts are open, the
opportunity is now. Take advantage of it by writing
to.our Head Office at London.

W. M. GOVENLOCK, JOHN MILNE,
Seoretary. Managing Director. F
1 The Continental Life Insurance Company

Continental Life Building, Toronto
Have a vacancy for an exoerienced field man as Inspector

for the Provinre of Dntario. I P
Apply GEORGE B. WOODS, President and Managiog Diwector | |] CANADA BRANCH, MEAD OFFICE, MONTREAL.
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The Supply City of WesternCanada

Offers greater combined advantages to
manufacture*s and capitalists than any City
in Canadd [The remarkable development
of this great central market is creating an

demand for home industries.

WINNIPEG ANTS THESE MANUFACTURERS

! ‘oheap sites, fixed mssessment, the best of
unéxcelled rallway facilities; Over a bitlion
Western Canada in the past five
cent. of the available land under

- Here is Pnslllve‘: r'o‘Qi. in Plain Figures, of the Progress
Made, Proving What Has Actually Been Accomplished.

City of Wi ipek“s Growth Insures Increasing
Demands at Your Factory Door.

Bl i
< POPULATION OF WINNIPEG
48,411
67,262
101,057
128,000
e 140,000
206000 Bopulation in Suburbs.

‘ T u’:. ASSESSMENT
Vinhipeg Realty Values. ;
( i $25,077,400

28,615,810

62,727,630

80,511,727

131,402,800

Y 157,608,220
10 Tax Kate, 10, Mills.

P
BUSINESS GROWTH
‘_Winﬁipeg Bank Clearings
: $188,370,003
294,601,437
504,585,914
' . 614,111,801
. . 770,649,322
' BUILDING GROWTH
winn;lpeg Building Permits.” v
1903-4-5 $26,264,500
1906-7-8 24,444,300
1909 fa— 9,226,325
1910 (1st/6 mgnths) - 9,835,500
Total 7} years 69,770,625
Western Camd"‘ (}r&wnh Means Increased Factory
A | Output in Winnipeg.

MANITOBA, SASKATCHEWAN and ALBERTA

¢ Land—Aerres
Manitoba . ; 41,169,098
Saskatch — 155.092,480
Albertal 160,755,200

="Only 8 der cént. of arable land under cultivation.

GRAIN ACREAGE. 1910
] & Z Acres

Wheat s 8,453,200
Oat 4,225,800
Barley 1,022.000
Fla3 . 630,000

HOMESTEAD ENTRIES
1907 28,647
1908 , A 30,424
1909 m— 39,081
1910 (5 monthis) 2%,354
1910 increase ?ver‘p'ame period in 1909 is 78 per cent.

RAILWAY MILEAGE
L am—— 3 650

1908 9,365
1909 e 11,472
3 Write for Fre_e ‘Book'lﬂ which gives in » clear, graphic and con-
cise manner the importsnt story of progress and opportunity.
Address— B X
CHAS. F. ROI.A;D. Lommissioner
Wirinipeg Development & Industrial Bureau

An official organization rip. bodi

of Wianipeg.

.GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES,

NIPEG |

Fidelity Bonds. Burglary !nsurance.
Employees’ Liability Insurance.

First established English Company to
operate in Canada. Volume of business
written includes the. most wealthy and
cautious Financial and Business Corpor-
ations.

LONDON GUARANTEE & ACCIDENT

_Company, Limited.

TORONTO  [Uf. Yoge &

Fezd Office
kichmond Sts

for vanada

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
CO

HEAD OFFICE,, - - = =+ TORONTO, ONT.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, Including 10 per ocent.
Bonus accumulations.

Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA -GUARANTEE

I & ACCIDENT INSURANCE CO., TORONTO
\

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
D

Head Office, Toronto.’

THE ADVERTISERS ON THIS PAGE would
| like to know that you ‘‘saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.

g

4 0 i

]

Tel.

o

Gener

like
Yo
by




Novcmser 5, 1910.

THE MONETARY TIMES bl 1007

——

——

BARRISTERS AND SOLICITORS.

BARRISTERS AND SOLICITORS..

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - OCANADA

STEWART TUPPER. K.C., ALEXANDER C. GALT. WILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. McTAVISH

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR

Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Canada Permanent Building,

18 TORONTO ST., TORONTO.

Tel. Main 2609

Bk, Sk, v & Gasseld
5 .%/Maéﬂy / ' of <%
&"d%&f»; %ﬂ 7. |

MILLER LASH.
GEORGE 1 CASSELS,

TALASH MG AW ANSUN, KO

WALTER 80W.

SHBLARE K C.
7.0 LAW, GLYN OSLER.
R.C.HCASSELS. JFLASK
General Solicitors for : ; .
THE CANADIAN BANK OF COMMERCE °
THE NATIONAL TRUST COMPANY &rc, &7C

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES.

Accidents vs. Fires

It is said that 20 000,000 Accidents and Hlinesses
occur each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his
damaged arm.

The most liberal accident and sickness policies ¢
are issued by 1

The Employers’ Liability
Assurance Corporation, Limited -
TEMPLE BLDG., - TORONTO

J

Solicitors

"ETNELL B, STRITHY & MACKELGAN

James Bicknelk K.C., Alfred Bicknell. James W. Bain, K.C., G4 B. Strathy:
Fred R. MagKelcan. M. L. Gordon, T. W. Lawson. sh
Cable Address ' Bickneil. Toronta.” -Codes A.R.C., dth ~dition. Lisbspani W.U-

9th Floor Lumsden Bldg., Toronto Can. !

EMBURY, WATKINS & SCOTT
Barristers, Solicitors, . |
J.F.L Embgry. W.B. Watkins. W.B.Scot. L. I Rine.
Cable Address, * Wamber.” REGCINA, CANADA. - Code, Westéra Union.

=
]
.

MISCELLANEOUS.

3

A TRIP TO THE WEST INDIES
The “P. & B." steamers sailing from _Hd every
twelfth day for Bermuda, the Britisn West Indies and Demerara,
are all very superior ones. The trip occupies about lﬁnydght
days, and is a delightful cruise from the start to the fifiish.
Through tickets from Toronto and all points on tbe rail-
ways are sold by ’
R M. MELVILLE,

’

b3

L. COFFEE @ CO.,

Grain Merchants 4
- Building

ESTABLISHED Board of T
TaoMAs FLYNN, 1845 Toronto, Qitario.

[

MILNES’

LACKAWANNA GDAI.

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other g.rages.
Why not buy the best ?

Phones M. 5597-5598
Main Office, 79 King St. East, Torgmo

FINANCIAL AND REAL ESTATE AG;:!ENTS.

4

T.H.CROTTY @ CO. ‘ Rening .:‘;a‘:.“.:‘:

Eetablished 187. 702 McA hur Buildmg,
. - Wipnipeg

Real Estate Agents
e
McARA BROS. & WALLACE
. ESTABLISHED 88, |
FINANCIAL, INSURANCE AND ESTATE AGENTS
2114- 16, 11th Ave. REGINA, SASK. CAN 2 DA

THE ADVERTISERS ON THIS PAGE would

THE ADVERTISERS ON THIS PAGE WOUI(? v like to know that you ‘‘saw it in The Monetary Times.”

“‘saw it in The Monetary Times.’
dvertiser and publisher-|
tisements. ll

like to know that you
You will confer a favor on both a
by mentioning it when answering adver
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FINANCIAL AND REAL ESTATE AGENTS.

OSLER HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE aad MAIN STREET, WINNIPES
Buy and Sell on (;ommssnon STOCKS AND BON DS.
~On Toronto, Montreal, INew York and London Exchanges.
T@lephone 199‘1.‘

JAMES C. MACH INTOSH & 0.

184 Hollis 8 feet, - HALIFAX, N.S.

Dealers in Stocks,
Securities a MB?:‘.
.answered. -

1.

BANKERS
& BROKERS

bd Nebentures. Municioal Corporation
ujries respecting investments freely

| ]

PQRTL,‘;\ND CANAL

We have
Market lgl ers and | |t..~,t'l’urh and. Canil News.

N. B. Maysmith & Co, Ltd., victoria. 8.c.

\lynxr& 'J,..nu Coast Stock Exchange.
i.

lf\\h‘ﬂ‘! dladls pgdpertiesi n this distric tfr\u Write for our

]
1 4
4 j

Loans
Insura and

L.’;‘. Real Estate
126 Crain' Exchange, Winnipeg, Man.

Fire

NASH & M&?EANS
) Agcident

]

Insurance | Laans

T. B.

Farm Lands

: Mining Stocks Bought and Sold
PATTESON '

.lty Property
COAL LANDS

| - LETHBRIDCE, ALTA.

Timber Limits

Room 3, Hill Block

MUNICIPAL DEBENTURES
\'IP‘LT)gl\(} 43% TO 59
(.:pll I:r\j y 1::‘11‘. l';]l\!;s\ v:]\; pt RQ'Q::W'\"'\L':\!\ of Trustees, Life Companies

OLOFIELD,| KIRBY & GARDNER.

234 Portq“ge Ave., Winnipeg

¥

M. ALDOUS | (Gable Address : “‘Marza G. S. LAING

Montague Aldous and Laing

202 Nanton| Buﬁd.qg - WINNIPEG,; Canada
REAL ESTATE |- INVESTMENTS - LOANS

: qubu? Winnipeg Stock tlcnuaco
Loans placed on gilt] 'u«i-l.r’xt\ Bona fide Mmvestments in| real estate made
ved o 1 } ng property or farm lands Thirty years

rues managed a rents g ected
nk of Montreal

T T~

% 'y : - -
Regina Property

of the

we can offer you. .

is one best investments

Write for maps and prices.

McCALLUM, HILL 2 CO0,,

RearL EsTATE AND INSURANCE AGENTS
REGINA - - SASHATCHEWAN
ReFeERENCES : THE l.\n-ram.\‘ Baxk or Caxapa

‘Municipal and Corporation Bonds

BOUGHT. AND SOLD
G. A. STIMSON @ C0., 16 King St.W., Toronto

|

y

Estasuisuso 1879

ALLOWAY & CHAMPION

BanKers and BroKers
Membérs Winnipeg Stock Exchange
362 MAIN STREET, - WINNIPEG

Stocks and Bonds bought Wlnanog Montreal. Toronto
and sold on commission. and New York Exchanges

R

—————

East Winnipeg Townsite.

NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 0
$500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg, Canada.

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Specialties—Income Property, Rentals, Wholesale
; and Manufacturing Sites.

Managément Properties for Non-residents.
Armstrong Block, . - vaigary, Alberia.

Wo nuﬂphqst .nd lell listtd lnd unllltod

STOCI\% and BO\IDS

The Globe Se urities C
© 489 s',..,.‘F..¢ af.’..i,f;"‘&?.',‘.’;..},':‘““’

e ¢ ——

+

ROBINSON @ BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

G L ll m.k.llmi.lt,‘f
ﬂve 449 MAI.\ bTKl‘.ET

®

IIOKEI lll Fllllclll AGENT WIN N}FEG MAN.

_,3,.,,.@‘4;- -

Loans
William S. King Co. | Losns
Portage Ave., Winnipeg, Insurance
Canada. Stocks
Phones Main 1212, Main 3708, Bonds

-

bt iy

e o

-

|

0 -

-l | -2

: 3 33

T




X(;\Q-zllil‘-l‘ 5, 1910. THE MON ETARY TIMES /‘ 1949

FINANCIAL AND REAL ESTATE AGENTS.

FINANCIAL AND REAL ESTATE AGENTS.

A. W. BRIDGMAN

Real Estate, Financial and Insurance Agent

Established 1858.  The oldest real estate and financial office on the Pacific
coast, MJﬂ‘qe Investments on improved business property.

1007 Covernment Street, Victoria, B.C.

Reference—Canadian Bank of Commerce. Mer. hants Bank of Canada,

William Toole. Geo. L Peet,
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents ; — Iepdonnnn
Investment Dept, Canada Life Assurance Co. Investment |‘f'p’»t‘ Imperial
Life Assurance Co, of Canada. Land Department Canadian Pagific Rjulway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA.

Saskatoon City Property

Farm Lands, Retail and Wholesale.
MIGHTON. BELL & TURNER

SasKatoon - - Sask.

H. MILTON MARTIN §
REALTY, INSURANCE AND FIN-A:“CIAL
BROKER & e

Edmonton, Canada‘%z

*

Large SasKatchewan Farm
¢ A SPLENDID INVESTMENT

1.200 acres en bigc. Central location, 2 miles from station. 1.000 acres "’

choice wheat land. ather 200 good pasture and hay—375 under cultivation.

Considerable fencing. Buildings modern—cost $40,000. Price only =
r acre, terms arranged. For fuller particulars apply to

we W, N. REID, Smith Block, Brandon, Man.

J.K.LEE & CO.
WANTED—the agency of a first-
class Loan or Mortgage
Company. P

—

a .

e

. MiNinG AND INDUSTRIAL STOCKS
m“mu;ﬁﬁmﬂnin Venesuver Stock Exchange

Suite 505, Dominjon Trust Bldg Vancouver B.C.

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada

Board of Trade Building, Victoria, B.C.

200,000 Acres of Wild and Improved Lands for Sale in
Manitoba, Saskatchewan and Alberta,:
Correspondence Solicited. it

wW. H. FISHER
i The Land Man *’ it

South African and Half Breed Scrip
Large Tracts a Specialty Moose Jaw City Property
Investments, Loans ‘and Insurance =
Reference: Dominion Bank. Box 269, Moose Jaw, Can,

CHAS. STEELE REALTY COMPANY.

Rea!l Estate. Insurance and Financial Agents. Members Pacific Coast Stock
Exchange. Stocks and Bonds handled on commission,

334 Pender St. W. . . - Vancouver, B.C.

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches
FIRST MORTGAGE LOANS Large Tmﬁ a Specialty

References : Uniont Bank of Canada |

Asenswased  Albert Block, Lethbridge, Alta.

TRACKSELL, ANDERSON & CO.

Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

Correspondence Solicited--English, French, German

Reﬂinn. Suk. S 3,:::1 Street Victoria, B.C.

Y We are headquarters for ﬁ
Fort George Farm Lands

in large or small tracts. Also
COLLINS ADDITION FORT CEORCE TQ_".'T‘

Adjoining G.T.P. townsite. | @
Write for information ¢ =

The Mercantile Trust Company, Ltd.
103 Winch Buliding, Vancouver, 8.C.

- SKEITH & TILLEY

Real Estate and Insurance Brokers
We have a large list of Western Investments.

e  LETHBRIDGE. ALTA.

Invited.

A. E. AUSTIN & CO.
REAL ESTATE, INSURANCE, STOCK BROKERS

WANTED

Agency for a good loan company doing business

in° Farm' and City Mortgages. Correspondence in-

vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose

Jaw, Saskatchewan. | References: Royal Bank of
Canada.

OSLER & Hlﬂlﬂlﬂ.ﬂ:ﬂ:%’-’..‘s
21 JORDAN STREET, TORO b

" Govm.'cﬂ Municipal, Rallway, H:‘-.J""y:

e e oranto Pachengrs hought ond .ou.o'-'“p"r:m

i

ACCOUNTANTS.

We Want Your Business

The J. A, MCGPHEE Agency

Suite 608 Grain Exchanee Building. CALGARY. Canads.
Money to Lend — Fire and Liability Insuraice

GEO. GONTHIER, 2%

AUDITS SYSTEMS INVESTIGATIONS
7 Place d’Armes Hill - MONTREAL

:
i 4
i
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FIRE INSURANCE COMPANIES. £

Established 1898

* The EQU lTY FIRE INSURANCEC0,

= F.H. LANTZCO.,LTD

PAID- urliAnTAL. $100,000.00
FINANGCIAL. MINING AND
STOCK BROKERS

A S'ecnltyof ConlndTmL« propcruu-

DEBEN URES. BONDS
‘ Gmi Batate Business trmuctcd
,Confdatulrpmfumuhdouuyprop«ty
Cxty or Snﬁwlnn. Rcfercnce. Royal Bank
{ o{Cuuda ;
342 HASTINGS ST. WEST
ANcouvtR, . - B.C.

e

British Canadian
Securities Limited
vucoovi-:n B.C. - - CANADA
Paid-up $250,00¢

BONDS, DEBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
'ESTATE, TIMBER.

Capltiﬂ SU 000,000

Tracts| of British Columbia agricul-
tural and grazing land, any size,
I from $0 ,m acre up.

The opportunmes for the profitable

- investment of capital in British Col-

umbia | are probably greater than

any \\her¢ else. - Details of such

opportumtlu gladly furnished on
7 mluest: g

<
Refere tm e++Dominion Trust Co. Ltd.,
an \ chartered bank 1n Vancouver,

<
——

Hox. Tuos. Crawrorn, President ;| Wu. Greexwoon Brows, Gen. Mg,

Assets on January 1st, 1910 g $522,893.78
Liabilities - ¥ ’ . $459,280.8%0
Reserve Fund ** . . - $63,612.98
Security to Policyholders . $488,412,98

The EQUITY offers $300,000 Security in
Excess of Government Requirements,

GENERAL AGENTS.
MONTREAL~Carson Bros, WINNIPEG —Brown Clarke Agency,
SYDNEY —Young & Lorway. VANCOUVER-—-W, S, Holland.
REGINA - McCallum, Hill & Co HALIFAX—Faulkner & Co.
CALGARY —Geo. A. Lavis. ST. JOHN-J. M. Queen.

Head Office - 24 King St W., Toronto

British and Canadian Underwriters

NORWICH - England
: ASSETS $10,297,530.
Guaranteed by the . .
Norwich Union Fire Insurance Society, Limited,
of Norwich, England.

Agents wanted at all jpoints in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager.

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTABLigHED IN
Head Office « | WATERLOO, Ont.
Total Assets 31st December, 1908, 3% . $600,000.00
Policies in force in Western Ontario, over i g 30,000.00

WM, SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Manager. |T. L. ARMSTRONG, Jospector

L 4

FINANCIAL AND REAL ESTATE AGENTS.

WAGHORN, GWYNN @ CO.

STOCK BROKERS.

Financial and Insurance Agents.
1 OANS— I'be Edinburgh Lite Assurance Company Mortgage Co. of Canada,
General Agents: Rochester German Fire Assurance Company ‘Standard
C

Vancouver, B.0.

HE‘D OFFICE :
V@NCOUVER B.C.

OWNERS of i

Timber Tracts -

Natural Resources Security Company, Ltd.

PAID-UP CAPITAL,
$250,000 00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
TOWNSITE, QUEEN CHARLOTTE ISLANDS, B(
FRUIT FARMS (Irrigated) Near ASHCROFT, B:C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY .(close in) SASKATOON, SASK.

Coal Areas -

GEUORGE J. HAMMOND,
President

[ | =

Farm Lands

- e r—

| SOUTH AFRICAN
‘ LAND WARRANTS,

MACMILLAN & VOLLANS “esree scuemes

‘ Members Winaipeg Stock Exchaage
: GRAIN EXCHANGE BUILDING ~
WINNIPEG

—
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FIRE INSURANCE COMPANIES.

Hudson Bay Insurance

COMPANY
HEAD OFFICE, VANCOUVER, B.C. CANADA
J. R. BERRY, C. E. BERG,
President. Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.
* Head Office: Calgary, Canada
Ca.pnal, $500.000
.. Agents Wanted in Unrepresented Districts

Western Canada Fire Insurance Co.

LIMITED

COL.JAMES WALKER, President. J. E. RICE, Managing Director.

Surplusto Policy holders, $241 ,970.12
Head Office: Calgary, Alta.

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. -Apply

L. H. MITCHELL, Secretary

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,300.70; assets equal

to $20 for each $1,000 of Insurance carried, compared

with $14.37 average assets of other Catiadian companies.
President, Vice-President,

W. SMITH. LOUIS W. HILL.

The Continental Flre Insurance CO

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Office »—National Trusi Buliding, 325 Main Street.

. THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western People.”

Authorized Capital ..........cccoveseees $500,000.

Security to Policyholders ............--- $429,080.
 —————————

Winnipeg

Office 106-108 Crain Exchange

e Rimouski

FIRE INSURANCE COMFAN\

ls1 ABLISHED 1376.

Head Office -

C. E. L DIONNE, Presidept; H. G LePAGK \-o‘l‘vc‘\
N. BERNIER, Mgr-Sec.; A AUDET Asst. \ur

DOUBLED THE CASH \SHETQ
IN THREE YEARS.

ADDED $100.c00 TO THE

RESERVE IN THREE YE .-\RS
Assets on June 30th 1910 $520 510.05
<
Liabilities * $338 482.40
Net Surplus ** - - - 3“2 027.65
Surplus to Policyholders - - 83;2 027.65

Loss Ratio, 43.4% ; Expense Ratio, 29‘9%

The Rimouski was the first Company td, pay its

losses in the Campl)ellwn Fire.
%

Wcstetn Department —

McLean Stinson & Co.,

RIMOUSKI, OUE BEC

RE.INSURANCE -

GENERAL AGENTs - [fimited
103 Bay Street - - Teoronto
Total M
$93,057,042

Canadian fﬁbnflnnh
Over $8,000,000

(Greatly in e%gess of other
: »
Fire (,O.”Mlet)

Manager M Canada
Randall Davldson
Resident \g.n« Toronto

Branch

Evans & Gooch

]. A. Stewatt; Inspector

< siomm ot o Nl| -

nuam-a nonnuu

e T
SIR ES/CLOUSTON BART.
PAESIDENT,

|

|
|

When in London call on The Mongtargf\:é'rime,ﬂ.
Outer Temple, Strand.
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FIRE INSURANCE COMPANIES.
R THE LONDON MUTUAL
German American
e o FIRE
81, 5606.000 INSURANCE COMPANY
82"220I8 HEAD OFFICE, - TORONTO
6" 4":28"“2|| INCORPORATED 1859
j Fifty-one Years Without Faltering
Actnclsq THROUGCHOUT CANADA ‘

Incorporated 1851 Fire and Marine.

Capital -l, « =« = $ 2,500,000.00
Assets | 3,267,082.55

Lum paid 1lm organization 52,441,172.44

Head Oﬁl e TORONTO.

Hon. GEORGE A. COX, President.
V. Lmumuum.lc LLD.  W.B. Meille,

C. C. Foster,

WEST N Assurance Co.

ONT.

Vice-Presidents G

;k

Yy

7~

#
GUARDIAN A5vracs, comavy

‘ESTABLISHED 1821,

Assets gxceed Thirtv-two Million Dollars

Head Oluiln Canada, Guardian Building, Montreal

H M. Lmu& Manager. B. E. Hards, Assistant Manager.
ARMETRONC & DO'ITT. Ceneral
te-18 I.m l.un, . TORONTO.

E

WILLIAM MACKAY, Resident Manager
J. H, LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

QUEEN T

M’ﬂ-uuclca e e Ao

Incorporated 1875.

INSURANCE COMPANY

d by the 1
Comrany or Liverroor

All Policies Ge:

Mercantlle Fire

Awp Lawcassins Fins Ingunascs

. LIMITED
Head Office: Vancouver, B. C.
E. H HEAPS, Pres R. P. McLENNAN Vice-Pres
A V KENAH Sec. .

Au"‘ﬂrl!.‘ Capital -

Subscribed 1 $250,000
Surplus to Policy Holders 8265',951..%?

$
Agents Wanted in Unrepresented Districts.

$500,000.00

W. B. ROURKE, Underwriter

Columbia Fire Insurance Co.

D. WEISMILLER, President and Managing Director,

,THE

Western Umd’h Fire InsuranceCo.

Vancouver, B.C.

W. F. Salsbury, Axeh'b.ld Yotk V. C. James, C. G. McLema,
Pres. Vice-Pres. Gen. Mgr.
Applications for qelclu in the three Western Provisces an

iavited.

The Pacific Coast Fire Insurance Co.

Head Office, Vancouver, B.C. Incorporated ‘.
DOMINION CHARTER, 1908.

Full deposit with Dominion C £

A record of twenty years of mtmmm

GENERAL AGENTS:—T., W, Greer, chief agent for Ontario,

Toronto, Ont.; Dale & Co., Montreal, Que.; Beverly R. M
St. John, N.B.; Brydges '& Waugh, Winnipeg, Man.; National

Finance Co., Vancouver, B.C.
TORONTO AGENTS:—Reid, Shaw & McNaught.

T. T. Langlols, R. H. Duks,
President. Ceneral Manager.

THE LAW UNION & H(.)'cu!_SUHAICE CO., Limied

FOUNDED IN 1808,
Assets exceed $45,000,000. Over $8,000,000 invested In Canads.
FIRE and ACCIDENT RISKS M
_ Casadian Head Office i=—t13 St. James II.. Armes, Mostresk

Agents ted in uarep
N Macihew, Manager, J. E. :. DICKSON,
Canadian Manager.

. 'D. Aiken, Sub-Masager,
Accidenat Department.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 6.

Economical Mutual Fire Ins. coy of hl

HEAD OFFICE . BERLIN, ONT
CASH AND IUTUAL SYSTEMS
Total Assets, $500,000 of Risk, szz.M

Government Deposit $50,000

o...o-.u-g_m_ W. H, Schmals

John Feanell
Mgr m-

President.

THE CENTRAL CANADA IIS“MIOE Bﬂll’ll‘
HEAD OFFICE: BRANDON,
A CENERAL FIRE INSURANCE BUSINESS M

Franx O. Fowrss, President; Ancus McDowaip, Vice-Presidest;
Jos. Coulu.. Manager.

Winnipeg Agency 1 Insurance Agencies, Ltd., 242 Somerset Bk

v:m-v'
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The Occidental Fire
Insurance Co.

\. NAISMITH, Presidest. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405,18

Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

. Assurance Co’y (Fire)
Head Office, TORONTO

BOARD OF DIRECTORS

_W. R, BROCK,
JOHN HOSKIN, KC, L L.D.
Presiden

Incorporated
1833.

HON. GEO, A. COX, President

Vice- s
ROBT. BICKERDIKE, M. P. GEO. A, MORROW
B. W. COX AUGUSTUS MYERS
D, B. HANNA FREDERIC NICHOLLS
ALEX LAIRD AMES KERR OSBORNE
i. t %ASB. K.C., LL.D R. HENRY M. PELLATT
W. B. MEIKLE, Managing Director * P. H. SIMS, Secretary

Capital, $1,400,000.00
Assets,  2,022,170.18

Lesses p_.ld since organization - $33,620,764.81

p—

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000
Security Unexcelled )
Ganada Branch : Corner St. James and McBlll Sk.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

" Norwich Union
FIRE
Insurance Society. Limited

Founded 1797

Head Office for Canada:
TORONTO

John B. Laidlaw,

M .
— A. H. Rodgers,
Branch $ecretary

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853, ST. PAUL, MINNESOTA

Assets Over - - - $6,000,000
Policyholders’ Surplus Over $2,000,000
This C y has it with the Authorities at Ottaws, Canadian

P on dep
Bonds to the value of One Hundred Sixty Thousand Dollars, ($16d,000) tor the
security of Canadian Policyholders. 3
For Asvng Contracts ( Fire), communicate with the following i |
DALE & COMPANY, Coristine Building, Mootreal, Q., General: Agents for
Province of %nbec i
W. E. FUDGER, 88 King St. East, Toroato, General Agent for. Province of

Ontario. ;
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S., General
A!entl for Province of Nova Scotia, &
WHITE & CALKIN, 128 Prince William Street, St. Joha, N.B., General
A"vnu for Province of New Brunswick. §
CHRISTENSEN & GOODWIN, a4t Sansome Street, San Frascisco, Cal.,
General Agents for Province of British Columbia. _ ° i
Agencies in the Provinces of MANITOBA, SASKATCHEWAN; ALBERTA,
Report direct 10 the Home Office, ST. PAUL, Mins., U.S:A.

- Canadian Marine Do.a)lﬂnt. : g
DALE & COMPANY, Coristine Building. Moatreal, O.

i

HALIFAX, N. §. S

ESTABLISHED A. D. 186a. “MADE IN CANADA"

Capital Paid-up ....cooveneerenesnanncasnenses
Total Cash ASSets..... ....eseeveses  ssacsens
Uncalled Capital...cccovevesnensecannes aosnee

Liabilities, including Reinsurance Reserve...... -

Surplus as to ‘Policybolders.....cccvv.canaeee
For Agency C o and Quebec, apply o
Br.Ofce—2600 St.JamesSt., Montreal W.] NESBITT, Supt.of Agencies

Manitoba, Alberta and Sask
THOS, BRUCE, Resid Manager, B Block,
Br. Columbia—CORBET & DONALD,General Agents, Vi

Toronto Office—18-14 Wellington Street East, BURRUSS &
SWEATMAN, General

¥ L MORRISEY, w

The Acadia Fire Insurange cdmany

ATLAS ASSURANCE (0.,

Subscribed Capital - - 81,

Total Security for Policyholders amounts to over T Million
Dollars. Claims paid exceed One Hundred and '
seven Million Dollars. S0

The Company’s guiding principles have ever been Cantion aad

Liberality. Conservative selection of the risks accepted and Liberal
Treatment when they burm. ot

Agents—ic., Real Agents who Work—wasnted in uarepresented

districts. : :
North-West : R. W. DOUGLAS, Local Manager 36-317

Department
Nanton Bidg., Cor. Main and Portage Ave., Wi !
Toronte Department: SMITH, MACKENZIE & :M
Agents, 24 Toronto Street, Toroato. &8
Head Office for Canada - MONTREAL
MATTHEW C. HINSHAW, Braoch Masager.

First British Insurance Company established in L‘,m.ul.-: AD. 1804

FIRE of London, England. *}JFI

Founded 1782 o
Total resources over . £ 28.500.000
Fire losses paid oo 280, 000000
Deposit with Federal Governme nt and Investment in §i:
Canada for securityof Can adian policy holders only excee d 3}‘ 2,500,000
Agents wanted in both branches, Apply to §

R. MacD. Paterson, : sasbtiers

J. B. Paterson,
100 St. Francois Xavier St. Montreal, Que,
Life bonus year 1910.
All with profit policies takenout prior to 31st December will piigticipate
in one full year's reversionary bonus =k

THE

Brandon Fire Insurance Co.

Head Office BRANDON, Manitoba
F. J. CLARK, Managing Director.

WinNIPEG AGENCY

CANADA LOAN & REALTY CO; Mclintyre Block.

INGLO-AMERICAN FIRE INSURANGE (:llil‘ll!

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE INVITER

TORONTO, - ©1-85 Adelaide Street East

s SO oSttt g st S
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E ERATION LIFE || Life

| |associaTion. Insurance Men
Head ‘Ojﬂlcép, - Toronto, Canada Mk o i b s &
i =S % 4 of commecltion a i corres:

i § President : v it sreat-We Life Assurance Company |‘|
. M. BEATTY, Ese PSS Batar e el N
Vice-Presidents ) 1 Polied %

¢ ‘—;Yfal-wcgg

. = AT o b . B L R A e ”
T T T 3 Mg g s L e ol _ o R
o 0 . . v . S s it
«
2

W. D. MATTHEWS, Esa.  FRED'K WYLD, Ese o i a6 Sheln Nl 2ad
; i Directors scellent Territors v‘xf-nx‘ present tir T~'andweq_
. b. R “Lel'  Esq. "" WON.1AS  YOUNG Ma
D. R. WILKIE | )
| 2 Roton JouN WACDONALD, . ‘l‘he Great-West Life s
i AmUR 1] E‘JO“ 30“ Esq., M.D. GAWTHRA IULOCK Esq.
| W, C. MACODNALS b oD, Assurance Co.
i b g 'P‘ ; . HEAD OFFICE - -  WINNIPEG -
; POLICIES issqtn ON ALL APPROVED PLANS
|
! SINCE IT BEGAN BUSINESS ‘I
§ ' THE HOME LIFE In 1870 the
% H
! Association o' Canada MUTUAL LIFE OF CANADA
] Has Paid For
1 Head Office (1) Death I osses . - 8;.5;:.%
i (2) Matured Endowments - 2,135,
3 Kome Life Bulldlng, TORONTO D Surglis - : | 1761859
_— - (4) Surrenders - . - 1,392,738
’ Capital and Assets, $1.400.000 Total Cash Paymeats $9,803,310 1
Reliable Agents wanted 4 A'l'(desl:rgzi."l:{voe:t‘.ed ;OI‘
ER—S— _ Security of Policyholders $12,065,146 K
Correspondence  Solicited Surplus over all Liabilities 2,269,692
Q. §. B. STRAFTON, Proibens Total Paid to and held for F
J K. McCUTCHEON, Policyholders - - $24,138,148
Managing Director itk syt 22 i
R S AR, - Head Office - - Waterloo, Ont. A
' Monthly-Cheque-Contract i L
ISSUED BY Tl‘E CROWN LIFE INSURANCE CO. The FCdCral I_Ife ASSUI’BI\CC e
Guarantees | the ‘eneﬁcinry ndﬁxed d.hw-e' payable moanthly, C
wenty | Yeaps—ot | ,if i
353 'l:!;aee l!:nur:nte cin::t‘ek:e l'qu:::;:red lost, or unwisely in- ompany
d C th dinary lif nsur e. ;
'e"iou GE:!sb'F’slune::"M l::xdyup eAlu(oum::lcc Noa-forfeitures, HEAD OFFICE : HAMILTON, CANADA- like
Extended Insurance ‘and ocher modern life insurance privileges
d 1i o »
‘““Hl:::e lb:a!pol.xclye Insurance Policy available to Canadias in- C.ml d A“ 225 R By uf ‘“‘512”3 You
me;:. No eaiﬂnlﬂ}-—l‘:;er’d‘nn( .ndaunteed. ; : Total Assurances in force - - - -21,0‘9”2’1 by q
en o pugs,: wit sal n missio ontracts,- fo
: iuccefsf:ly lif:q‘insﬁtq'nce vnilaera:y ;pplycom ; g > ; P.ﬂ to P&yboum m lm. o | uz,zz‘“
: S WILLIAM WALLACE, £
i, ‘ Head OﬁCe—Toton!o,‘ Canada. General Manager. Most Desirable PO“C, Contracts ===
" '5 : :
§ - ’ DAVID DEXTER, President and Managing Director.
_Hean O 1C -
| The Excelsior ufellnslurance Comnany :
% ished 1889 oronto
| Insurance in fpree $14,080.000.00 Assets over $2,000,000.00
§ Business for. 1910 will be the most satisfactory in the Company’s career
:_ ¥ of unm!crrup;g’d sUgces \‘\ L'Iw""lxm) foremost in features particularly SU N LI FE
H attractive to surkrs angl Agents
l No better Company tdg insure in No bhetter Compuny to represent CANADA
5 A number d:t :numrtem;t .A[‘PH‘Y‘YH.‘&H’\ on Agency staff available ;: liberal At 3"' Mmu' 'm
S S Yoo M Wpeits gustiesaon. . Apply o Hond Office. ASSETS . '3 32,804,996.77
E. MAR$HALL, Ggneral Manager. D. FASKEN, President SURPLUS over all hlblllties. nnd Capital ;
s Hm 3§ and 8 per cent. Standard . 3, —
1 SURPLUS GOVERNMENT STANDARD 4.940.“‘-"
S ———————— - ‘ INCOME 1909 . o s 778,132.08 Sih
‘ s aae =" a ASSURANCES IN FORCE . ns.sn.mﬂ
‘ : Write to Head Office, Montreal, for Lclﬂct entitled “Prosperous and
Pro;rtu:n
DOMINION LIFE SUN LIFE POLICIES ARE EASY TO SELL
good oponlnp for one or two bright men In |
presion: Ontarte | THE ADVERTISERS ON THIS PAGE would
Applyl to FRED HALSTEAD, [| like to know that you ‘‘saw it in The Monetary Times."”
| Waterloo, Ont. | K Superintendent’ of Agencies. || You will confer a favor on both advertiser and publisber
' : . by mentioning it when answering advertisements. —_—
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"t MONARCH LIFE TS
GooD COoMPANY S

e .
President . J. T. GORDON —
President Gordon, lnmudv.& Fares WMM
President Standard Trusts Lo

Ist Vice-Pres NICHOLAS BAWLF a isni
President N, Hawif Griun Co. W“M
Director Bank of Toronte

20d Vice-Pres. - E.L. TAYLOR, K.C. . Winnipeg

Director Great-West Permanent Loan Company

Managing Director - J. W. W. STEWART - Winsipeg
Sec'y & Actuary-J. A MACFARLANE, ALA . Winnipeg

Some Gcfod Western Field Contracts Open
to Reliable Men.

‘GANADA . LIFE’S

A FEW FACTS FROM THE
REPORT OF

RECORD YEAR

Business Increased in 1909
While Expenses Decreased H

Assets § 1,080,

Business in force “$1:5,00
Income fr the year was
New Paid For Business
Syrplus carncd in 1909
Expenses 1«

amount,

THE PRUDENTIAL LIFE

Insurance Company
‘Head Office - Winnipeg, Canada

On December 31st next, our statement will show
a large increase in assets and "business in force.

Apply for an Agency NOW.

G. H. MINER, Managing Director

A

THE...
POLICYHOLDERS S

the
MUTUAL Times
A S‘I‘OC!_! MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

'Canada Life Assurance Co.

Pay to Policyl
Profits, etc.,; $2,032,
$2,000000 IN PROFITS will be
by the CANADA LIFF

For Assurances or Agency Contracts, apply 1

=

COMMERCIAL UNION ASSURANCE CD.

LIMITED, OF LONDON, ENGLAND,

FIRE, LIFE, ACCIDENT,
Capital- Fully Subsecribed | LN}
Total Ansual Income exceeds $27

Life Funds

Totalp Funds exceed
Head Office Canadian Branch, Commercial Union Bldg., Montreal,
Jas. McGregor, Mgr. Toronto Office, 89 W \
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of

BT

it

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toroato, Oat,

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.

THE CHIEF DIFFICULTY

that confronts the new man entering the
securing of GOOD PROSPECTS. fhis difficulty is eliminated -when
r an INDUSTRIAL COMPANY, the debits of which are
ible mine for both ordinary and industrial business.

you write fo
an inexhausti

POLICIES ARE “COOD AS COLD.”
Splendid openings for both ” Ordinary ™ and ** Industrial ' Mfﬂﬁ
J. F. Maine T. B. Parkinson

Inspector Industrial Agencies Superintendent Ordinacy Andk\e\

LONDON—-CANADA.

The Union Life Assurance Company
Head Office s TORONTO, CANADA

More Policyholders in Canada than any other Canadian Compa}ny,

Life Insurance Field is the

LEADING FINANCIAL

THOUSANDS OF

More Secretary -Treasurers

THE MONETARY TIMES IS TRY IT AS AN
CANADIAN PAPER.

recocnizep  as THE  ADVERTISING MEDIUM
parer OF caNADA BY g o agtars and KFinanciers

READ THE MONETARY
TIMES THAN ANY OTHER

4
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W'e oum ,m(/ offer

S

e 3 mtsﬁ,
" - $1,500,000

¥

Domlmon Steel Corporation Limited

" | FIVE-YEAR 5 PER CENT. DEBENTURES
Datea m November, 1910 Due 1st Novembor, 1915

lrmm]mf and Interest payable at the Canadian Bank of Commerce, Toronto,

f* I ‘Montreal, New York, and London, England.

Intrrext payable 1st May and 1st November. Redeemable as a wbole or in
part at Il)"z and accrued interest at the Company's option on any mterest date upon

thirty! da’s notice.
Duymmmatwm~$o()() or £ 102 14s. 1()41
Tlrt principal of the Debentures may be registered.
in? legal opinion of Messrs. Blake. Lash, Anglin & Cassels, Toronto, wrll

be fl/ht::&td
‘»Thg following salient points of this issue are taken from a letter addressed to us
by tbc’ Priuulmt of the Dominion Steel Corporation under date of October 18th :

; 1. lIssue is limited to $2,500,000.

& | 2. During the life of the 5 per cent. Debentures no mortgage lm will
rbe placed on the assets of the Dominion Steel Corporation.
! : 3. Security—$19,776,300 (98 8-10%,) Common Stock of Dominion
i elro- and Steel Company and $14,648,200 (97 6-109,) Common Stock of
the Dominion Coal Company, aggregating $34,424,5Q0 out of a total of
335 000,000 actually outstanding.
i 4. Present market prices for these stocks indicate an equity behind
this issue of Debentures of approximately $21,000,000, or 14 times
the amount of the Debentures now issued.
! 5. Net earnings applicable to dividends on the Common Stock held
L by the Dominion Steel Corporation for the year 1909 after deducting
‘ .deprecl.tlon and payment of Fixed Charges and full Preferred Dividends
‘were $2,446,834, or an amount more than sufficient to retire the
present issue of Debentures.
it 6. Net earnings for 1909 sufficient to pay the annual interest #h.r‘o
-_‘ol ‘73 ,000 on the Debentures outstanding thirty times over.
: &

Suﬁ ect to sale, we offer the above Debentures at 95.73 and actrued interest to
delivery, | ;and strongly recommend them as a well-secured and deur#ble tnvestment

y:eldmg | per cent. ;
Send for descriptive circular. |

‘;:;1
f :

DOMINIOH SECUR]TIES OrpPorAaTION

20 KiNG 5" EAST : CANADA LIFE BLDG..
TQRONTO LONDON-ENG- MONTREAL.

1| =




