
BUSINESS FOUNDED 1795 INCORPORATED 1864
S '

I

AMERICAN
BANK NOTE COMPANY

BRITISH
AMERICAN BANK NOTE

COMPANY

■ i
■

- Engravers end Printers i
v ,

LIMITED
ENGRAVERS UP

BANK NOTES, BONDS, SfTOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone- 
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSfON 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

»

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street
rBranches :

Bran ches MONTREAL 
9 Bleury Street

TORONTO
791-3 Traders Bank Bldg.HALIFAX MONTXIAL TORONTO WINNIPEG

*

GENERAL
FIRE 33”

4 < t-
ANO LIFEACCIDENT

ASSURANCE CORPORATION Is the number of our
« •

November Investment Offering List
And it is now ready. If you have $ioo, 
$500, $1.900 or $10,000 or ntorjjff to invest, 
if you are interested in Municipal C&beritures, 
Public Utility Stocks of 1^'mds, Corporation i 

Stocks or Bonds, you should send^ for one of 
these lists if your name is not on pi»1 rriitiling 
list. When writing simply asjjj fqg List 
Ni>. 33, and one will be sent you once.

LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

D. R. WILKIEPELEfi HOWLAND.
Chairman

Canadian Advisor,' Board
. Vice Chairmen.
' Canadian. Advisory Board

T. H. HALL. Manager 1er Ceeeda. 
Toronto Agents : SZELISKI A McLEAN

û£N£RAL ACC/°£/Vr
ASSURANCE COMPANY OF CANADA

Property Damage 
Liability

Steam Boiler Inaurance
Manager for Canada 
C NOR1 E-MILLER

F. B. McCurdy $ Co.Personal Accident 
Health f

Member* Montreal S toe It Exchange 
186 HOLLIS ST., HALIFAX# N.S.

Montreal. Que Charlottetown. P.E.I.
Sydney. N.S St John s,-Mid.

I f
C4/V4D|AN casuM-T*

.
AND BOILER INSURANCE COMPANY

INDEX TO ADVERTISING PAGE 1944.INDEX TO READING—PAGE 191.1. :■

________ _
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CANADA POES NOT WANT RECIPROCITY
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MITERED
■ ~vr1 - CHARTERED BANKS.BANKS.CH

I.
; The Canadian Bank of Commerce

«1361 «

»

BANK OF I 
MOP^TjlEAL

R. B A*J--‘D-

head OFFICE—TORONTO 
Peid-up Capital Reserve Fund $6,H#,Ne

WaBier, O.V.O., LL.O. O.O.L., President A. Laird, Osa. ««.

BRANCHES OF THE BANK IN CANADA
BRITISH. COLUMBIA AND YUKON 

Kae loops 
Ladysmith 
Mission City 
Nakuar 
Nanaimo

NORTH-WEST PROVINCES 
Grssum 
Hardie tr 
Hawardeo 
Herbert 
High Rivet 
Hamboldt 
I sale tail 
laaletree 
Kemeack 
Kindersiey 
Leaghem 
Latins 
Leah barn 
Lethbridge 
Lloydminatet 
Haeleod 
Marcelin 
Medicine Hat 
Mellon 
Melville 
Milestone
Mitt River , _

ONTARIO AND QUEBEC
Montreal doBceel 
Orangeville 
UttaviQ offices 
Paria 
Parkhlll 
Parry Sound 
Peter boro 
Port Arthor 
Port Parry 
Qnebne 
Rainy River 
St. Catharines 
Serais
Saalt Ste. Marie 

MARITIME PROVINCES 
Parra boro
St. Jeha
Sbelborae 
Souri»
Spviaghlll

Undivided Proflu
HeeUI OtBoe. MONTREAL 
. Board of Directors
rt. Ho*. Loot) Htsatsooka 
AND Mom Rotal, <1.C.M.G. I 

Hon. P widenu

Mr Ei

Revebtoke
Sooth Hill 
Stewart
Vancouver <5 often
Victoria (2 Offices» 
White Horse j 
Shellbrook 
Stave ly 
Stony Piala 
Strathcooa 
Strathmore 
Swan River 
Swift C unset 
Treherne 
Tocaeke 
Vecre ville 
VermiUoo 
Virden 
Vends 
Wadena 
Warner 
Watrona 
Watson 
Wataskiwia 
Way born 
WUcoi 
Winnipeg (7 oftc ,>i 
Yellowgraee 
York ton

Cranbrook 
Creel
Cumberland

K.O.VO. Dawton 
Ferais

t>. ci*ups,|PrekidentP 
■in kdv aed Cloobto*. Bast . vi»-Pr*-id«nt. " 

WeuOtnaid, H. V Meredith.
Sir Thoe tihsughn 
A- Banmgarten 

USTON, BABT.. General Mana*:*r

Nelson
New Westminster 
Penticton 
Prince Rupert 
Pri action

William
C. R- R^»r.

> dLouk— ------ .»-------------- - —
ctpr and Superintendent of Bren cnee.

P-.
pernor N. West nod Br. Ool. Branche»
•W, Inspector Ontario Branches. .
it lose Provinces and Newfoundland Branches.
CHE8 IN CANADA.

St. Hyacinthe 
Thrt-e Hirers

New Brunswick
Bathurst

sirE B OreenshieiOs,
MakayJ»David Motrice.

SIR RDWA ID 
A. Mauwidss, Chief f—
H. V. MeBSDriH, A»el< 

of Branched 
J. Hvarak 

E. P. W|
D. R. Cum. Inspector

n—■
dew it 
Brandon 
Broderick 
Calgary (3 office»'
Cosore 
Canaan

ssssa:r igss
Medicine Hat, Alt*. Cleverville 
Magrath. Alt* CroeafieW
Moose Jew, Sash Daaphin

Spring Coulee. Deli»le >#
But* A***iic) .o Magrstb prinkwatef! 
Oakville, Man.
Outlook Sank 
Portage La Prairie M
Kay mood. Alta 
Regina, Saak.
Rosenfeld, Man 
Saskatoon.
Weybura, Saak.
Winnipeg, Man.

•• Ft. Rouge 
- * Logon Ave.

BrttUù CwL

Monarch 
Moose Jaw
Mooeomin
Morse
Nanton
Neepawa
New Dayton
Nokomia
North Battlelord
Olds
Outlook
Pincher Creek
Ponoka
Portage la Prairie
Prince Albert
Provost
Radiseon
Red Deer
Regina
Rivera
Saskatoon

i
0. Bwbbft, Ba|t.

/
BOntarie

* llist on 
Almonte 1 
Aurora 
Belleville

i'e 1Bt.
Bod bin 
Tarant

.tirurtt St.Bowmanrille
Srantford iI BraokvtUe 
Obatham . 
OolUogwood 
Oorowail 
Deeeronto 
UdhV"* 
Pension Pall» 
Port William
(Joderi r

8L Prederioton
i Ht. Grand Pella .
• *, Hart land

Maryevllle 
Moncton
Perth. Italy Andover

Durban », 
Edmonton
Elbow
Elfroe
Elgin 
Elkhoea 
Gilbert Plaiae 
Glelah.e
Grandview

■
I Trent

wr Warns
Bt. John 
Woodetnok

Nov* Bootl*
Arnhem

Oanao 
Olson Bay 
Halifax

•• North End 
Lunenburg 
Mahons Bay 

inn Ave. Port Hood».

'
Hamilton

Barton.Victoria

Grand 

Megan

Holstein Sealortb 
Simcoe 
Stratlord 
Strath roy 
Thedlerd 
Toriau. (lSbfliuaV 
Walk anon 
W attendue 
Waterloo 
Wlarton 
Windsor 
Wtagham 
Wood*

Elk Lake
Easier
Forest
Fart France» 
Fort WllBam
Gelt
Goderich
Gowgaoda
Guelph
Haailltoa
Kingston
Latch lord
Lindsay
London

Ay'King Ctty Barrie
Belleville
Bertie
Blenheim
Brantford
Cayuga
Chatham
Cobalt
CoIBngwood
Credlton
Dresden
Daadaa
Dennvilte

Chilliwack
Cloverdale
Boderoy
Greenwood
Hoemer
Kelowna
Merritt

ingetoo
lodaay

Levta
L-l Ltndon Mon

t Forest 
Newmarket 
Onkwood 
Ottawa

'• Bank Bt.
" Hull, P.Q.

" P Atit.* Charles
gnesm Bt. Yarmouth

Prince Edward w"**
•-*—-* Wlooi#

Penticton
N -W Provinces Prince Rupert ,
Alton a, Man 
Brandoo, Mao 
oJorif, Altmita 
Cards!on, Alt*
Edmonton. * ta 
Greta* Man.

de
Parle
Perth 
Pater boro

Port Arthur 
Port Hope 
Sarnia
Sank Ste. Marla A
Stirling,

Charlottetown

Quebec

iSr*-
Sherbrooke ! I

Sum men, 
Sydney 
Truro 
Windsor

Charlottetown 
HahtaxH

Alberton 
later Ate Amherst

Aattgoalah

Vancouver 
“ W 

Vernon 
Vlotorte

ohgi 1,-iBknlr of Montreal. Btroh OovalBayof Ialendeh- Bank Bridge.

-WS
H » Middleton 

Moatagat 
New Glasgow

’in the united states
Portland. Ore-

:
1* Nawroc*DLA»D—Be J 

of Montreal.
Ossat BntTAiw—

In tbs Untm»' Btati 
Agents. 6,, Wall Bt. 
Spokane, was*—Baju. v. . 

H»xioo—Mealoo. D. P.—T. BjO. 
Bawitann nr Ossat Battais—j 

and Bmitk a Bank, I

- . tan Pranalns47 Tin end needle Street, EC.

£iJmho5s: YVLil ■»:
i. Manager
The Bank of BngttnA The Unlqn Bunk of 

> London and Westminster Bunk, Ltd The He- 
Ltd. Lfvetpool—The Bank of LiverpooL 
if Bonk, and Branches.

New YorkMontreal, 47 
ATLOA, Man Seattle Wash. \IN MEXICO 

Me giro City. Avenida San Frsncieco No. 541. 
IN bktA I OKI I AIN

1 LOMBARD STREET. K. C| g LON DO2
Ltdr i -The

at* Bunk. National 
I» Merc hante National«****■01® Bmtt The

[otioDol bKl — Buffalo Tbs Marine NaU. Bank. 
Firs: National Bans , The Ando and London Imperial Bank of Canada.B E'j Bannis* in tee Uerrsp 

Bank of Commerce In 
Bang —Boston The M 
Buffalo Ban Prunoleéo 
Paria National Bank! Ltd.

Nat

Established 1875'1 CAPITAL AUTHORIZED - $10.000,00004 
CAPITAL SUBSCRIBED 
CAPITAL PAID UP - 
RESERVE FUND - -

5,722,000.00 
- 5,490,000.00 

5,490,000.00

I. ! of VancouverThe Ban
ANCOUVER, British Columbia

CAPITAL AUTHORIZED $r.u.»M*o
f DIRECTORS -

R P. McLennan. E*tij President; McLennan. Me Fee ley 4to„ Wholesale 
Hardware, Veiuoucr.B.Ci

_______________
1 W bllATFOKD. Es«l M.l.T. Merchant. Medley, B.C.
W. H. MALKIN! H Mathis Co.. Ltd . V
H. L.V|ENKÏ>SjSE^ti.. Pj»a*4 HL.Jeni.in, Lumber Co.. Seattle Wash.; 

President \ anvt>wvtr, and Trading Co., Ltd.. Vancouver, d.C.
.A. MirCHEl-H. Ksu-Capitalikt. Victotis, B.C. „ ...

H HK AP>. ksy fc. lit H-fap» A to. Lumber and Timber: President 
Columbia Trluat Co . Ltd., Vancouver. B.C 

J. A. HARVEY. E\u , K.Ç., FoobvrlyofCrnsbrock. B.C.. \sscouver, B.C.
A general banking buikrtt Âunsected. A. L. DEWAR. Gen. Man.

Head Office :
DIRECTORS

U. R. WILKIE 
HON. ROBERT JAFFRAY.HON. ROBERT JAFFRAY........ ..... .......... ;.,..Vfc».Pretid»st

AM RAMSAY ol Rowland ELIAS ROGERS ^ * \vHVTE^om^
HON’"' RICHARD TURNER. Quebec 
WM. HAMILTON MERRITT. M.O., St. Catharines

HEAD OFFICE, - - TORONTO.
D. R. WILKIE, Geoerai Man

; e

I. HYTE. Wieeipee 
CAWTHRA MULOCK
W J. GAGE1

int. Capitalist, Yÿctoria, B.C. 
ieutenant-Govrfnor British <: C •iumhia.

Wholesale Grocers. 1 Manager. E. HAY, Asst. General Manages
W. MOFFAT. Chief Inspector

BRANCHES 
Prévins# ef Ontarie.

Fort William 
Gall
Gowganda 
Hamilton 
Harrow 
Humber stone 
Ingersoll

r M -1
4-1

Am Herat burg 
Be* wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cot tarn 
Elk Lake 
E«oea

Forithill

t Port Robtneoe 
R idee way 
Sault Ste. Mane 
South IVoodtlee

I Bi* i T
-< 1H *

Marahville 
New Ltskeard 
Niagara Falla 
Nisgars-oo-Uie- IaOk»St Catharines 

St. David •
St. Thomas
ThessaJoo 
Toronto 

I Welland 
Woodstock

Quebec

— North Bay 
Ottawa

Jordan* Vineland Palgrave
Port Arthui 
Port Col borne

Prsvlnos st Qsshss.

I;® .
Isl : ListvwelTHE

STANDARD BANK
Established ,H73 $ OF CANADA 89 Brancl

Capital (suthoitizedjby Act?of Parliament)
Capita! Paid-uip .. J.]/[.. ....................

Fund find Vntftvid-d Profits----
DIRECTORS

W. F. Cbw-AM. precidenj. Fr^p Wyi d. Vice-President,
W. R Johnston AW. Frajhci», F, W. Cowan, H. Larglois, T. H. McMillan 

Hrao OHwcit, j • TORONTO. Ont.

Montreal
Prevlnoe #f Mnnltob#.

___ Portage la Prairie.
B algue i* Prevlnoe et Seehettthewen.
Broadview - 
Fort Qu^Appellç
Moose Jaw

WinnipegBrardon

Rosthero
SankattHjo
Wilkie

North Battlelord 
Prince Albert

Prewliio# #f A'Merta.
Edmonton 
Lethbridge 
Red Deer

Prevlnoe et British Colombia.
Arrowhead Golden
Chase Kamloops Keveletoke
C.enb. oot Michel Vancouver
Ferme New Michel Y'J.*0"*c. the

Interest allowetl on deposit» St sll Breocbee

ft 5,000,000.00 
. . . * ,000,000.00 

... s»454.<»74 *3
Stratbcons
WetaskiwinAthabaska Landing 

Banff 
Cslgaf)

i
W F. Allen

GEO. p. 8 :H6LWIKXJ>, Gfnrfsl Manycpr

SAVINGS BANK DEPART MEM *1 AIL BRANCHES.
J. h. LOUDON. A Mutant Gesersl Mansyer

t
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JAR

*2
Ath
Bar
Beh
Bob
Bo.
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lr.
Bur
Ceil
Cel,
Cue
Dar
D.v
Otv
Our
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Fen.
Port
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CHARTERED BANKS.CHARTERED BANKS.

-

BINK OF NEW SOUTH WALES. Australia. THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Established
1817 t i

Paid-up Capital 
1 Reserve Fund

Reserve Liability of 
Proprietors

{7,500,00a
1,700,00*

Established 1810. Head Office: EDINBURGH.
Paid-up Capital............. ....... ..,£1.000.000
Reserve Fund....,......................... £900.000 ~
Pension Reserve Fund................. £110,000

Alkx. Boots. General Manager J*s. L. Anderson. Secretary
LONDON OFFICE ; 62 Lombanf Street. E.C.

I Alexander Robb and G boros S Cootw, Joint Msnagei s
(- {?***r*IB**ttM Boat»*»* traasacted Circular Note*. Drah*. ,e*d Lett err ol
^ *>«*»b*« •* baakla* boases la sll parts of tfcf world.

With its 1«6 Branches locsted sll over Scotlaed. thy bank la la s very favorable 
po”5®e to deal with remittance sad all other bauktno transactions nn the beet t 

The beak ondertahes t|tart hoalnesa for Colonial apjl FnrutoqBanks

THE ROYAL BANK OF CANADA

7 r,500,00* I

£6,700,000
.

Aggregate Asset*. 30th September, 1909
Head O Mae—Sydney, Hew South Wale*. London Branch—

M Old Sresd St., 1.0.
, The Bank has aSj Branches and Agencies, vit. 143 in New South 

Wales, 34 in Victoria, 43 in Queensland, 4 in South Australia, s in We*t 
Australia, 4* in New Zealand, a in Fiji, 1 in London, and hasx Agents and j 
Correspondents all over the world. ~

The Bank collects (or and undertakes rite Ageirrv of other Banks; 
opens documentary and other Credits, and transacts every description of 
Australasian Banking business

£3*,!Si,o«4

’

Incorporated i860.
Reserve and Undivided FVaSts. *6.900,001 

Board of Directors.
If S Holt, F>q:, President F., L. Pra*e, Virj Frewident.

i . . . — , . , Wdey Smith, i. -q., - II »n -1> Mark# < n, ■» M Ja« Retint, ud 1 «nIncorporated b, Royal Ch.rter I. tie. , u , blap, Sri». .. it , . ,,
*• 44 -f-h rne, I i , Hutch fat ». I ->t ,\ 1 j,; Dtümmoiul, |.,1(

Mm. Robertson.

Ii
Capital, $6.20ti,oo<j

THE BANK OF BRITISH NORTH AMERICA * r

Established in iSjô.

Paid-up Capital $4,IU,Ui.U Aseserve Fund $2,53S,6*6.t4
Head OtSce—» Oracechurch Street, Lenden, I.c. HEAD OFFICE, MONTREAL.

W. & GOLDBY, Manager. ! I- Feasy, General Manager; \\ Ii T,.rr a r. ce, Sqjyrr ! 11 tendrai f Branch 
COURT OF DIRECTORS. , t - 1 1 * J- Sherman, Assistant Getji tal Mahàgei

E. A HOARE, Esq. . . ». BRANCHES ONTARIO,
a J. B KENDALL, Esq. „ hur ... Hamilton
FREDERIC LUBBOCK, Esq. Ham.vc r
C W. TOMKINSON. Esq. Hurt s falls l_.ic<r..,ii ft I’unua

Chippawa K<ui;l« otrth
Clinton London,

iCobalt „ Niagara Fal’s
Cornwall Niagara Fall*. Centre
1.1m wood Oshava
Galt Ottawa
Guelph Ottawa, Bank Street

Qviinit
Montreal w L>ueb«. •
Montreal, Stanley St, Greene A —
Montreal, St Paul . ' . Vienna \<
Montreal. Laurier Ave.

.
À. G. WALLIS, Secretary. «S

'

J. H. OTODIE. Esta.
J. H. MAYNE CAMPBELL, Esq. 
JOHN JAMES CATER, Esq. 
RICHARD H. GLYN, Esq.

f tjOttawa, [Market Br. 
KlVmhrolB . 
}:{peterbf|j**h 

pouth ' RU> r x
jr.ilI»f»nh^Fg 

;i.|î orontoVÎ i 
|‘iT.Ar«>nt.^î Dundas St 

" IjBltmr St. 
ÜTe'lal 1

G. D. WHATMAN. Esq,
NBAD OFFICE IN CANADA, SL J MM Street, MONTAI

H. STI K EM AN, General Manager.
H. B. MACKENZIE. Supt of Branches.

J. McEACHERN, Supt of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Referas.

E. STONHAM, and J. H. G ILLARD, Assistant Inspectors.

iL.

ïl
I oliette.___
Montreal 
Moatrral, Seigneur* i»i. 

; Montreal Wç»|

■ RANCHES IN CANADA.

Hamilton, OnL,
Victoria Ave.

Hamilloa, OnL, 
Westiaghouse Ave. 

Hedley, B.C.
Ituaa, Seek.
Keelo, B.C 
Kelliher, Sask.
Kingston, Ool.
Levis, P.Q.
Loodoa, OnL 
London, Market Sq. 
Longuruil, P.Q.
Madeod, Alla.
Midland. OnL 
Montrent, P.Q.
Mentrenl, SL Catherine 

StreeL
North Battleford, Seek. 
North Vancouver, B.C 
Onk River, Man.
Ottawa, OnL 
Pnynton, Seek.
Prince Rupert, B.C. 
Punnichy, Sask.
Qnebec, P.Q.
Quebec, SL John1* Gate

•1Agseeii, B.C. 
Aieeander, Man. 
Ashcroft, B.C. 
Battleford, Seek. 
Belmont, Mi 
Bohcuygeon, OnL 
Bow Island, Alta. 
Brandon, Man. 
Brantford, OnL 
Borden. Alta. 
Caiaevflle, OnL 
Calgary, Alta. 
Campbellfqrd, OnL 
Deriingfoed. Man. 
Davidson. Saak: 
Dawion, Takoa. 
pock Lake, Seek 
Sane an», B.G 
gatevaa. Seek. 
Feselon Fall», OaL 
Feet George, B.C 
Forward. Seek. 
Fredericton, N.B. 
Obvia, Sask. 
Greenwood, B.C. 
Halifax, N.S. 
Hamilton, OaL

Raymore, Saak.
Reatoa, Man.
Roaalend, B.C 
Roethera, Saak.
SL John, N.B.
Sl John. N.B.. Union 

StreeL
Jl Martine, N.B.

Stephen, N.B.
Itcoatt, Saak,

Saskatoon, Saak.
Semana. Saak. Amherst
Toronto, OaL | Annapolis ‘R-.4*1
Toronto, OaL, Bloor : Xntigonish 

r Afir h*t
Toronto, OaL, King f Baddcck 

and Daferia Sts.
TraB, B.C 
Vancouver, B.C 
Varennea, P.Q.
Victoria, B.C.
Waldron, Saak.
Weatoa, OaL 
Welt Toronto. OaL 
Winnipeg, Man.
Wyayard, Saak.
Yorktoa, Saak.

NEW BRUNSWICK.
* tiraad f .*’!4 

Jacquet River 
Moncton 
Newcastle

Bathurst 
l ampbeilton 
Tialhousie . 
Ttnrrhcster 

1 Hmundston 
Fredericton

S»t. John
i lohiij: North End
»ft. LeAjiire#»
Hackvillel I
iw0.afst.4iss:

NOVA SCOTIA.
Halifax S<»uih Ead 

1 \
I nvfrnrs*
Krntxille 
I.awrrtirrton n 
Liverpool 
Lor k J»rift 
l.onfhndfrry 
Lf>ui*burg - 
Lunenburg 
Mabnu 
Maitland 
Mrteghsn 
MiddVfnn 
New G!a*gow 
North Sydney.

I:« ton
H.iWkcsbury 

rr hr feulé. r
, uhenntiédir 
' M-ringhillj 

; ificllatt- 4';
%dnev j 
ftda.v Mi 
». Peter?»

and Laaedowae.

\I
Barrington Pa 
Bear Ri\ rr
Berwick Î
Bridgetnwn- 
Bridgewatrr 
Clarke** Harlfor 
Dartmouth ' 
Digby * 
Dominion 
G'acr Bay 
Guv*boro 
Halifax

* tro

Ieym^uljl
bitnev-Fter

?PI'-'fvpify

mI Parr<bnro
FRINGE EDWARD ISLAND^ Î

Crapaud, fP Fl T -) Charlnttetow n mmer iirl,
AGENCIES IN TNI UNITED STAT1S, «T0.

New Verb—it Wal Straet-H. M. J. McMichael and W. T. Oliver, Agents, 
tan Francieea—M4 California Streel-J. C Wel.h and A. S. Ireland, Agents. 

Chicago Merchants Loan and Treat Co.
Foreign Agents—LONDON BANKERS-The Bank of England and 

Messrs. Giya ft Co. LIVERPOOL—Bank of Liverpool SCOTLAND— 
National Bank of Scotland, Limited, and Branches. IRELAND—Provincial 
Bank of Ireland. Limited, aad Branche»; National Bank, Umited, and 

AUSTRALIA—Union Bank of Australia, Limited. NEW
INDIA. CHINA, aad 

WEST INDIES—Colonial

IINEWFOUNDLAND
st fohn’x

MANITOBA.

I ■I
11

Wjlnnipr j-

I
lFkal'^iS

Brandon Plumas
t»rain Tu h gf

■ vEi
t

SASKATCHEWAN
Priljre Xlf»ert
T.umsden
Regina

Braeches.
ZEALAND—t^nion Bank of AnstraUn. Limited.
JAPAN—Mercantile Bank of India, Limited.
Bank. PARIS-Credit Lyonnais. LYONS-Gredlt Lyonnais.
Drafts on South Africa

David* on 
Monte Jaw f

West Indloe 13ALBERTA.
1Calgary

Lethbridge
Morinvi'TeCircular Natan far Travehera, Available hi AR Parti ef •*» World.

and Woof lain.
Ii

rAgents In Canada ter Oriental Bank, L ;BRITISH COLUMBIA.
VÇhsfr-rinvtèL |Cordova St 

■ fÉa*t f nd 
.‘iftranviTe St: 
fFairrieir 
L ,'Millc fc *t 

u||ft. pleasant 
Ifark Drive

Nanaimo

New We*tmin*ter 
Port .Mberni 
Port Mr.r»dy 
Prinre Rupert 

j Ro**land

Vancouver

Abbotsford 
Mberni 
Chilliwack 
C ranbrook 
Cumberland 
C<»arten^y, Vn 
Grand Fork* 
Kelowna

Ladysmith

3 “

H:
!|: in Wf.

i

toria yH 
foria }Wje*t

PORTO RICO
Bridge St

CUBA
Havana. Galiano St
Xfan*aniIlo
Matanza*
^sgua
Sanitago «je Cuba

\ ntilln 
Caibarien 
Ca maguey 
Cicrfuegfi*
Cardena*

LONDON 2, Bulk Bldg* , Prinre* Stl F. C.

T*"'
BAHAMAS

TRtNIOAO

NEW V|>FK 4 WiJ'iem■' I -!Sij?
iilii

— Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

- S77I,#W.Capital (paid up) - 
Reel end Undivided Profits over $1,4M,8M.

Branches In New Brunswick, Neva Scotia end 
Prince Edward Island.

R. B. Ksssbn

General Manager

*

H !

«
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:n . CHARTERED BANKS.

CHARTERED BANKS.I
■

BANK OF HAMILTON
HEM) OFFICE. HAMILTON

9

I $2,500,000
...........$2,900,00»
over $35,000,000

d ...................
Total Assets •••'•........ ...............OF CANADA Reserve Funds 

•4,602.157
: ' Capital Paid-up•6,000,000 s

HEAD OFFICE, MONTREAL
: L

BOARD OF DIRECTORS:
Jonathan Hod 

t. F.Smith, Esq.
Alex. Barnet, Esq.

K. W. Blackwell, Esq,
E. F. Hebden, Gen. Manager T.« Merrett. 8upt. of Branches and Chief Insp r

ONTARIO /
I K&jUton
! Lancaster

Lajusdowne 
Memington
L|lk Current ,,;,rkda|e
linden Perth
Üffl? . Prescott

- '.^sisu PrestonîîLîord P'n,r'w
MMJpiay ^,r*tford
Mitchell . \ St. hugene
Mgr |cirk (sub) St. George
N<pdnee . St. Thomas 

QUEBEC

LISHED IN 1864 DIRECTORS:
HON WILLIAM GIBSON, President.

Vice-president and General Manage 
Geo. Rutherford. _ W. A..Wood.

Hendrle, C.V.O. C. C. Dalton. Toronto.

BRANCHES:
ONTARIO

??rwnlîam Ustowel Oyifsound T" w"u«n*

Georgetown l^know Pa.-rston „ (,^

Gorrte Milton Pori-Elgin Osaihgton
Grimsby “,0" Port Kowan " YongeA
Hi.gersv.lle M lverton Princetoh Gould
H‘Ttsnon St. M-Ufleld ^

“ i.,f<ri"ea . x^wm-nburg Simeoe West Toronto
.. North End Ni.r.r. F.ll. Southampton Winghsm 
•• West End Niagara Falls,S Teeswster Wrcxetsr

■
■ I J. TURNBULL,

. C. A. Blrge. 
Col. the Hon. J. S.

I i i

i gson. Esq., Vice-President 
H. A. Allan. Esq.
F. Orr Lewis. Esq.!

Sir H. Montagu Allan, President 
T. Long, Esq.

C. M. Hays, Esq.“

Anraster
Atwood
Besmseille
Berlin
Blyth
Brantford
Burlington
Chesley 
Delhi 
Dm.dalle 
Dundas 
Du in ville

,
Tara
Thamesvilte
Tilbury

Oakville
Orillia

Elora
Pinch
Fort William 
Galt
Gananoque
Georgetown
Glencoe ;
Gore Bay
Granton
Hamilton
Hanover
Hespeler
Ingersoll
Kincardine

Acton
Alvmston
Athens
Belleville
Berlin
Bothwell
Brampton
Chatham
Chatxworth
Chesley
Creemore
Delta
Bganville
Elgin

Ottawa „
Owen Sound TorontoParl’t St.

DuruTüs St. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Wdliamstown 
Windsor 
Yarker

F ft ■ f

MANITOBA
Traherne ( 
Winkler 
Winnipeg 

" Princess ft

Pilot Mound 
Koland 
Simw flake 
Starbuck 
Stonewall 
Swan Lake

-, La Riviere
Manitou
Mather
Miami
Minnedosa
Morden

Bradwsrdine Foxwarren
Brandon Franklin
Carberry Gladstone
Carman Ham iota
Durrea - Kenton
Elm Creek Killamey

‘ 1
Sherbrooke 
Ste. Agathe des 

Monts 
St. Jerome 
St Johns 
St. Jovite

Beauharnois 
Lachine 
Quebec 

“ St. Sauveur 
Rigaud 
Shawville

Montreal. Head Office St. Jartjes 9t. 
I2H St. Catherine St. E. =

“ 320 St. Catherine St. wij
" 1330 St. Lawrence Bljmii;
“ ' lnHK St. Lawrence BlvrJ

SASKATCH EWAN
Rcdvers 1 
Rouleau 
Saskatoon 
Tuxford - 
Tyvun

Marquis 
Melfort 

Grand Coulee Moose Jaw 
Heward 
Loreburn

Este van 
Francis

Brownlee 
Creelman 
Cane va le 
Caron 
Dundurn

Aberdeen 
Abernethy 
Battleford 
Belle Plaine 
Bradwell

I ALBERTA
Acme Castor jj 1 ^
(Tapscot P-O.) Daysland i-alcombe
Botha (sub) Hdgertort Lefluc
Brooks EJnjonton l.ethbr.dge

u*£rr°Tsed*r,ckcîrât^s Fox Couite j 1 St.,tier
MANITOBA

Brandon Griswold Napihka
Carberry Macgregor Nçeptiwa
Gladstone Morris oak pake

SASKATCHEWAN i
Gainsborough Oxbow 
Maple Credk : .Ufifty 
MeFville K . 1 jWtjlteMood

New Yowk A«.Hacy-63 and 65 Wall Street .
Bankers in Grbat BriVai^i—The Lomiofi Joint Stock Bank. Limited 

Toronto Branch -rÂ.[ B. PATTERSON, Manager

Morttach 
Osage

BRITISH COLUMBIA
New Norway Strome (sub)

Tofield 
Trochu

X?ES? ” S2U» ?.■£'.>
SIS- SC*
Granum Vulcan

CoBBEsroSDKSTS IS Obiat Bbitais—N.tionsl Provincial Bank ef 

*nCowwgPOBD«STB IS United STATE»—New Y?rk~, Troît Co NBaflîî#

Collections effected in all parts of Canada promptly and cheaply.

<*ub)
Okotoks
Olds
Red Deer

ALBERTA
E. Vancouver 
N. Vancouver 
S. Vancouver

Penticton 
Salmon Arm 
Vancouver

Ferme
Kamloops
Milner
Port Hammond

f11

I8
Souris e 

la Prairie Sidney
Winnipeg 

BRITISH COLUMBIA
Chilliwack Sidney 
Elko Victoria
Nanaimo 
Vancouver 
New Westminster

Portage

Russell

KisbeyAntler
Aicola
Carnduff

: Saskatoon
-B

Gull Lake

II:

THE FARMERS BANK of CANADA
SPECIAL ACT o< PARLIAMENT
FFICE i TORONTO. 

OlfieCTORSi
Col James Munro, President.

W G. Sinclair.

Established 1665

mif
' I J I]

1

Union BanH of CanadaINCORPORATED by
HEAD O

Head Office - QUEBEC
Burdge Gunby.Allen Eaton, - $3,244.900Paid-up Capital 

Heat and Undivided Profits - $2,5$$,$$$
- $44,000,000

A. Groves.J. F. Ford,
1 •• j

W R Travers, Vice-President and General Manager.
•RANCHESi

Aaileybary 
Serwood,

|P*—iJ-
tlndsay,
Willbank.

Sub-Branahug i
Jeaetville,

CORRESPONDENTS I

1
Total Assets (over)

! Board of Directors :
HON. JOHN SHÀRPLES - 

! WILLIAM PRICE. Esqi.M.P.
R. T. Riley, Esq.

Geo. H.Thompson. Esq Wm. SHAW.Esq.
John Galt, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W. ASHE, Superintendent Eastern Branches.
J G. BILLETT, Chief Inspector and Manager Foreign Department.
E. E CODE, Assistant Inspector. ,
H. VEASEY. Chief Accountant.
F. W. S CRISPO. Superintendent Western Branches. Winnipeg.
F. W. SMITH. Supervisor Manitoba Branches, Winnipeg
P. VI BERT. Supervisor Alberta Branches. Winnipeg.
J S HI AM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY. Supervisor British Columbia Branches, Vancouver.

Advisory Committee Toronto Branch :
THOS. K1NXEAR, Esq

Milton, Ston If villa,
Norval, Trenton,
Philips villa, Willmsastown
Pontypool,'1—“ 'Zephyr. 
Shsrbot Lake,

President.
- Vice President.

Barg ess villa.] 
Camden Last, 
Cheltenham, 
Dash wood 
Bmbro, 
Fingal,

Allenford,
Arkona.
Athens
Belleville.
Bethany,
Brncefield

11 f:J Hale. Esq 
Deewry, Esq.tE.M. B. Davis, Esqm : Is E.

F. E. Kbxaston, Esq.

- A
Dunsford, Nestleton Station

|i London Conaty and Westminster B^k Limited,
Mercantile National Bank, hem York, U.S.A.,
National Bank, Chicago. Ill Credit Lyonnais, Pans, Frx.ce. BerUaer, 
Haadel-Geseilscbaft, K-rho, Germany. ,

London, England. The 
The Cora EicbaageIlf $

' #

F I | 1 Transacts a general lanfclng BuaMeae exchanges bought 
Letters ef Credit Issued on Foreign Countries.

LJ GKO. H. HEES. Esq

United Empire Bank of Canada, Toronto —h-----------
T'HIS BANK, having close upon 
* 5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,

58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia— 
, extending from Quebec to Prince Rupert, offers exceptional 
facilities for the transaction of all Banking business in these 
Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities ol 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

11 200 Branches in Canada—

ACCOUNTS
It u the aim of this Bank to provide not only 

fe and profitable depository for money, hot a 
place where its depositors may feel that anything 
the management can do for them will he con­
sidered a pleasure.

r •• :y t_____________________________________
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BANK OF NOVA SCOTIA
V.
rmrné.

HALIFAX, N. S.

~T|l

Ptu op. H.H
HEAD OFFICE.

D
Y. r«TUun, Pn.if.nl-

R. L. Boer**.
obh5hÂlMcmaÏaod'S “offTce,

H. A. DDsJ!™i
OUT.

H
!<;

—Campbelltoa. Chatham.. Frcdcnç«on.Jlic<iurt
Newcasth Port Klein. SachriUe, Sc Andrew». St H«*lt Sc Johm, Nt

Amh

taiio — Aruprior, Barrie, Bdnoat 
Harriet* riUetsub to Belmont) Berlin. 
Brandord. Hamilton Londo* 
Ottawa. Peterborough. Port Arthur. 
Rainy River. St Catharine*. Sc 
Jacob's. Toronto, Bloor St. W., Kin* 
Sc and Punda» St.. Queen and 
Church St* . Bloor and hpadina, 
Welland. Woodstock Weelo*.

Grand Hirer. Montreal. New

________ . — Bonavitta. Burin.
Carbone*® Barbra I"*-’ St
John’*. Or«r, 1 Bank. Twilingat«

mo. P«éMaria §»»mbaU Mar 
St, Ann‘gl»y.

s—mr-
jl

ii

*

M

»

Head Office, Toronto,
CAN.

Capital - - $4,000,000 
Reserve Fd 4,760,000

y DIRECTORS ii
WILLIAM H. BEATTY .........
W. a GOODERHAM ...........

Robert Reford Hon. C. S. Hymns 
lobe Mecdonold A. E. Goodethnm 

DUNCAN COULSON,

.........President
Vice-President

Robert Meighen 
Nicholas Bawl!

JOSEPH HENDERSON.
Asst General Manager.

William Stone 
D. Coni so*

General Manager.
1 BRANCHES i

Sndbery 
Thorn bury 
Wnllncebnrg 
Waterloo 
Welland 
Wyoming

Gaaaaogae
Hastings
Havelock
Keene
Kingston

<3 oOees)

Ontario
Montreal

(« oBcet)Toronto,
(9 oices).

Gasps 
St LambertBarrie

Berlin
Bradford
Brantford

#
Millbrook
Newmarket
Oak trille
Oil Springs
Omemee
Parry Soeed
Peterborn
Petrolla
Port Hope
Prestoe
St Catkariaae
Sarnia
Shelburne
Stnynnr

Ml
Vancouver 
New Westminster Winnipeg

Benito
Cartwright
Pilot Monad
Portage In Prairie
Rossbnrn
Swan Riser

Barford 
Cardinal 
Cobonrg 
Caiborne 
Coldwatar 
CoMagwood 
Copper C11C 
Creemore 
Dorchester 
Elm rale 
Galt
■ankers London, England—The

New York—National Bank of Commerce. Chicago—First National Bank.

Elstow 
Oleeaeoa 
Kennedy 
Lengenbnrg 

Montmartre 
Woiseley 
York ton

AMerta
Calgary
Lethbridge

London City end Midland Bank, Limited.

THE NATIONAL BANK OF 
SCOTLAND, LIMITED J

Incorporated by Royal Charter and Act of Parliament ,

_ -r Capital Subscribed ....................... £5,000
Paid up................. ................................  *1-000
Uncalled........
Reserve Fund .

Head Office

ESTABLISH»!- lia*

I86.OUO.OIK) 
• 5,000,000 

£4,000.000! $80,000,000 
CWOOUOl • 4,600,000

I
EDINBURGH1 •

Oners* ». Mart, SecretaryGeneral Manager.Mentor
a. a.

tired on terms which will be famished on application.

‘ ’ il 1
•>

H*

CANTAL PAID-UP-
$4,000,000

RESERVE PUND-
$4,400,000

:E!__

THE MOLSONS 
BANK ;

MONTREAL.MEAD OFFICE.
BOARD OP QiwtcToaa ; >

Wit Moteott Maomnnaon. PimMant a » Rwipn, ▼ 
W. M. Ramsay, J P CtaghoCbm. a Gordon,

i. S'

JauneGao. K Drummond,
A. D. Dean roup. Chief |IHPA°H*n*ins. A , H Duns,

r*J. H.CattrnsLi end
■BRANCHES !

m. La chine Locklî: Tbonma- 

Bay Streetr.1

Forest
Frnnktoid
Henenll

Calgary 
Camrose 
Diamond City
Idmoelon _
Lethbridge James Street

IfMMII ColumMl Merhet Branch
Highgmte

Vancouver Iroquois
Westminster A. Kingseille 

Kirk ton 
Lambtoo Mills

M

k«h.
Com deiNeigst

St Brandt 
m. Henri Brarch
Market and 
Hart*» Branch 

West Toronto Pietrerille
Williamsburg: -$ Quebec
Wood.lock : Jr Rlebmoad
Zurich

Reveiatoke Trenton
Wale*
WaterlooHastings St.

Winnipeg
Portage Are.
Mala St

Lucknow
Maaford
Merlin
Morrieburg
Norwich
Ottawa

Robetval

St Cenairt 
Sta. Plane Static.
lL°Tbdr*m de

Bv^.
WaMri^o r?

-pWlrWmk

Arthabaaka
Bedford 
Chicoutimi
Drummond rflle' 
Frneemlk ; 

sad Riviere Au 
Loup Static»,, 

K now! too

Amherstburg
Aylmer
Hrockrille Port Arthur -

Ridgetowo 1

Smiths FalkDrumbo 
Dutton

ittnt in OBBST Bnpal» a»p IjpLonina-Lqodim andu.wyx*
tmrttad. irti—‘  ---- - - Ltlnnlm Bank. Limited. Australia *<^ J , .rue Union Bank at AtntraUa. Limited. Bomb Afrioa—ThaTSnndatd Bank M Bentb
4t*nonnMn*Aonirt»-Pmnin Bn«wf Generals. Qermaay-^enlmb.Beak Bn

nodJnnm,-Howr2am| and Bhmmhd B.
Oorporatk-L^Onba^B—onSTATg&_Aewtt and Ca.r.npond.nm

-'r-il

i

L
Incorporated 1855

THE METROPOLITAN BANK
CAPITAL PAID UP 
RESERVE FUND AND) . 

UNDIVIDED PROFITS/
S. J. MOORE. President.
W. D. ROSS. Gen. Manager.

Every department of Banking 
conducted Accounts of _ in­
dividuals, firms and corporation.

-
«UB7W.»

I Head Office
I * TORONTO CANADA

Letters of Credit i**ued. avail- 
able everywhere Drafts bought 
and sold. Collections promptly 
executed.

« r

THE TRADERS BANK OF CANADA
. . $44,500,OOO
. - $33,600,000

Total Assets * -
Total Deposits -

BOARD OF DIRECTORS :
C. D.,Warren. Eaq.. President. Hon. I R Stratton. Vice-President

H. S. Strathy, Esq., Toronto.
Auditor to the Board : John L. Willis.

HEAD OFFICE 1 TORONTO
N. T. Hillary. Assistant Gen Man.

P. Sherris, InspectorStuart Strathy, Gen. Man.
I. A. M. Alley. Secretary.

BRANCHED 1 ONTARIO
Otterviils 
Owen Boned

Thamesfcrd 
Tillaonborg 
Toronto Branches : 

Yoege and Colborne 
Yoogc ft Richmond 
Avenue Road :
King and Spadina 
Queen and Broad view 
fonge and Bloor Bta 
Gerrard and Mam Sts.

Port William 
Glencoe 
Grand Valley 
Guelph 
Hatley bury 
Hamilton 
Hamilton East 
Hamilton Market 
Harriet00
lagarsoll 
Kenora 
Kincardine 
Lakefield 
Leamington 
LiouTflead 
Lynden 
Massey 
Matheson 
Mount Elgin 
Mount Forest 
Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

Alma
Apple
Anna»
Aylmer
Avon
Ayton
Beaton 
Blind River 
Bridgeburg 
Brownsville 
Bruce Mine 
Burlington 
Cargill 
Cli/ord

Paisley 
Poet Hop* 
Porcupine 
Prescott 
Patman 
Kidgeiown
Ripley
Rock wood 
Rodney 
SL Catherine* 
St. Marys 
Sarnia
Snail Ste Mari* 
Sc bom berg 
SpencenriUe 
Steelton 
Stratford 
Stony Creek 
Springfield 
Stratbroy
Sturgeon Fells 
Sndbery

8 AS KATCHEWA N
Saskatoon

Danfortb Avenue
Jones and Gerrard
Union Stock Yard*

Tweed
Vara
WatdsriUe

Collingwood

Drayton 
Drydee 
Durham 
Dutton

‘ WWoodstock 
Water down 
Webbwoed
W. Ft. Wilfiam
Windsor
Winona
Wrox et or

!
Elora 
Embro 

, Embrun
f Fergus MANITOBA

WinnipegALBERTA
Zealandla

BRITISH 
COLUMBIA

QUEBEC Vancouver
Montreal .. Fort G «orge Stewart

Lonoo*.—The London City and Midlan . Basa.
Nkw York.—The Nations, Park Bank.
Cwcaeo.-Tbe Firat National Park.
Buffalo. — The Marine Nationel Bank

Rose'ownCalgary Cam rose
Castor Didabury 
Edmonton Erakioe 
Gadaby Glekhen 
Holden Steftlwt 

Red Willow
Age ne le*.

ReginaForget

m i:
« : »

1 Vi
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CHARTERED BANKS.TERED BANKS.

1 ■! HOME BANKme
OF CANADA 

TORONTO
s

8 KING 
ST. WEST

HEAD 
OFFICE

Branches and connections throughout Canada.
British and Foreign Correspondents in all the important 

cities of the world. X|
Collections made anywhere in Caoadà and^remittances 

promptly forwarded.
JAMES MASON, General Manager.

- • Founded in 1860

1
$2.000,000.00 
$1, 200,000.00

Our system of [Travellers’ cheques has been 
inaugurated a year a; jo and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
Of its facilities.

Our office in Piris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of fiends, collections, payments, com­
mercial credits iq Europe, United States and 
Canada, transacted ^t thç lowest rate.

Capital 
Reserve Fund

(

1

THE BANK OF OTTAWA.L I >

Dividend Mo 77.
Notice is hereby given that a Dividend of two and three-quarters per 

cent., being au the rate of Eleven per cent, per annum, upon the paid-up 
Capital Stock of this Bank, has this day been declared for. the current 

1 three months* and that the same will be payable at the Bank and its 
Branches on ' and after Thursday, the first day of December, tgio, to 
shareholders of record at the close of business nr ifith November nett 

The Annual General Meeting of the Shareholders wi’l he held at the 
Banking House in this city, on Wednesday, the i*st day of December next, 
the chair to be taken at t o’clock pm

By order of the Board

- -

i

Founded 1818. locorp ,8ee.
Heed Ofltoe, Quebec

Capital Authorised... 8s,000,00 
Capital Paid-up ™ w 500.00.
Reserve

THE QUEBE 
BANK

GEO BURN
Genrri' MOttawa.. Ont., Ort-»ber 24th iq .

•I Director»:
John T. Baa,

-t ------- ’ Vwel Boewsll V
Thoa. S|cDougall Q. 0. Stuart, K.O.

T Bra-' he»
St Job} st

Black Lake. (Çi Sauveur.
Inverness. Sti Georgfc, Beauce.

* La Tuque. She brook^.
Montmagny. St, ptomu^ld.
Montreal. Place Shia^rinigap Falls.

D’Armes. Stitt fold. 1
St Catherine St The ford ihfines.
Atwater Avenue. Three Rivers!

Ouebec, St. Peter St Vfel oriavijle.

Upper Towe villi Marie.
Sl Roch. ! 4 < '

LONDON, Eng. -Agents-i-I lank <*f Scotland.
PARIS. France, " — I* Crddit Lyonnais.
Agents ht Use United States. Chase National Bank, New York, jLV. ; 

National Shawmut Bank, Boston, Mass. ; Girard Nationa! Bank, Pmfa 
delpbia, Pa. !

i to*-President 
J. B. Aldred 

d-H. STSvewikW, (lonera)
Usepard Lemoine W. ▲. Nar*

Province of Quebec Province of Ontario.
Ottawa.
Pembroke.
Renfrew.
Sturgeon Falla.
Ihorold.
Tf»ronto.

«
i

X
Province of Manitoba.
XX •nmpp't
Province ef Alberta.

Calgary.
-

\s V COLLECTION AGENCIES.m
s V-

;

• Counties Grey and Bruce collections made on commission, lands valued 
and sold, notices served.. A general financial business transacted. Leadtoi 
loan companies, lawyers and wholesale merchants given as references.

■ ___________________________  H H. MILLER. Hanover. ■ -THE DOMINION BANK
Meed Bfflee, Toronto, Canada.

, Capital Paid op, j - - - - $4.000,000
Reserve Fond and (Undivided Profits, 5..’VO,000
Deposits by the Public - • 47,000,000
Total Assets - - - 61,200,000

—E. B OsLBa, P„ President; Wilmot D. Matthews, 
Vice-President : A. W. Austin, W. R. Bio:*, R j. Christie, 
JamesCarruthers, jAsfgs J Foy, K.C., M.L.A , A. M Nanton, 
J. C. Eaton. Ularesce A. Bogert, General Manager.

Branches and Agencies throughout Canada and the United States.
, made and remitted for promptly, 
péfta bought and sold.

OWmmerelel and Traveller»’ Letters
in all,parts of the world.

:i
I

S: g
'

1
I

Celleetlene
DM

ef Credit issued, available

BUSINESS TRANSACTED.CENENAL1

i

THE STERLING BANK CONSULTING ENGINEERS.

Oft CANADA
HEAD OFFICE; TORONTO

i Capita) Authoriie* 
Capital Paid-up 
Reserve Fund 

v Total Assets

$3,000,000 
926,467 
281,616 

7,258,480

l '

u
Olreoter» G. T. Snmrfi, T ‘re.ident ; W. K. George, Vire-Preeld eat ; 

H Wi’berforce 1 Aike.f, ! LA., M.D., M.R.C.S. (Eng.) ; Wm. Dieeea ; 
R- V. Eaton; J. T. Gordon; Sidney Joses ; Noel Marshall,

F. W. BROUGH ALL, General Manager.
■

Barber A Young, 57 Adelaide St. E., Toronto.
1

\
IQO6

Ï

Eastern Townships Bank
QUARTERLY DIVIDEND NO. 111.

Notice is hereby given that a Dividend at the rate of eight per 
cent, per annum updn the Paid-up Capital Stock of this Bank for 
the current quarter, will he payable at the Head Oft ce and Branches 
on and after first day of October next.

The Transfer Books will be closed from the 15th to the joth 
inst., both days inclusive.

By order of the Board,
J. MACKINNON.

General Manager.Sherbrooke, September 1st, iqio.

COMMERCIAL UNION ASSOCIATION.-Western Canada's 
largest and most effectfcg collection firm. Winnipeg to Vancouver, 
krf^renrp. Traders BaaQFof Canada, 611 McIntyre Block, 416 Main
Street, Winnipeg, Man.

/

(
t

>

1

(

1

1

!

THE MERCANTILE AGENCY
R. G. DUN & CO.

Established iStl
210 O/flooa (14 In Canada)

Rates aiid subscription quoted on application.

H. E. T. HAULTAiN, 
Consulting Mining Engineer

41 National True. Bldg•
20 King Street Toronto»

...
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CHARTERED ACCOUNTAHn.

1=

*CHARTERED ACCOUNTANTS.

--- ----- ------------
I). tXXH'KK, C.A.

D. A. PENDER A Go
\ D. A PENDER, C.A.

•P
Chartered Accountants. Auditors $ liquidators

J enKins Hardy Rooms 56 A 57 Merchants Bank Bldg. • Winnipeg, Man.
__________—.—t. 5i . ......ijL 41....——■ 1

ii -ASSIGNEES, CHARTERED ACCOUNTANTS 
Estate and Fire Insurance Agents 

13i Toronto Street - - 
3S Canids Life Building

a,0 Bo.JOB JOHN B. WATSON f: _ jj|
Chartered Accountant. Auditor. I iquidatort, Tt”.tee, Ac.

Auditor 10 the Cities of RaleÀjr i»d Ferais- ■
o o Toronto.

- Montreal. CALGARY ALTa,
-

-

1Vlh I
STIRLING aiul RANKIN

Accountants, Audihprs, Assigne -j.
WINSIIM 9.

Jamc< K. Stirling C* 'Scotf
HODGEDALE AND

Chartered -A ccountants
MOOSE JAW S AS K M A v7 4 Builder. E.ckuic Bide.

• ok J$4
!

; 1 ■
I: il
:

Edwards ® RonaldESTABLISHED Met.
CUrRton, Cross <û Menzles

Aocountanta, Auditors, Trustees.
aChartered Accountants

TRUSTEES
.

LIQUIDATORSAUDITORSher. el the Domtetee AewcUtio. of Chartered Aocoi.Mit».
Bank of Toronto Chambers, Winnipeg.

Vancouver.
U cm

20 Canada Life Roilding, WINNIPEG
Alao SASKATOON. SASKATCHEWAN.

George Rdward, I W. S.daj) Ronald
TORONTO and CALGARY-EDWARDS. MORGAN * CO.

Toronto

m:

I

Edwards, Morgan ! & Co.
CHARTERED ACCOUNTANTS

16-20 King St West Toronto, Ontario.
222 West Eighth Avenue, Calgary, Alta.

it y* • 1
Arthur H. * Edwards. 
Donald A NkCannel. 
W. * H. Thobipson.

Liquids! «WA adits

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Melitrri Block, WINNIPEG, Mil.Tilipllil 3633 George Edwards, F.C.A. 
W. Pomeroy Morgan. 
Gordon D. Campbell. -

■

WINNIPEG and SASKATOON—Edwards t Ronald.

-

Rutherford Williamson
CHARTERED ACCOUNTANT,

TRUSTEE and LIQUIDATOR,
92 Church St. Toronto.

CORRESPONDENCE

CREHAN, MOU4T 4 ’."c2

Cable Address. Crehmo, Vancouver.

CREHAN, MOUAT & CO
Chartered Accountants and Auditors

P.O. BOX 1183, VANCOUVER, B C.
Powers of Attorney to be Issued to M. J. CREHAN, F.C.A. 

TRUSTERS sod LIQUIDATORS

»

!

‘
T

HARRY J. WELCH,
CHARTERED ACCOUNTANT,Cable Address •‘MAWIKVIT’’ for all Offices 

A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg

| Cost «un i*NeK4i Stitkus

43 KING STREET. W„ TORONTO.
--------------------- -------------------------------------- 5—

Audits INVESTIGATIONSI

------------------------------------------------------------------ -W—Wi-----
Rom rt Milu r, C. A.. "F.C.A. iCan.T. C.A ((S. ,i*r.

I • leptidhr M.in

ROBERT MILLER <£X CO.
Cable “ Accuracy,"* Montreal 2 4#

Chartered Acconntanta
P Commercial and Municip.il XuJitx .m.i Invrh jpafypes 

Liquidations and lnsoix"envie<.

Montreal 
Washington 
Minneapolis 
St. Joseph

London
Chicago
Pittsburg

Glasgow 
Philadelphia 
Milwaukee 

Kansas City New Orleans

New York 
St Paul 
Spokane 
Winnipeg MONTREAL.QUEBEC BANK BUIL0IN6 :_ _ iT-.

- --------------------—
Chaktiksd ACCqONtlfjjtTS, 

TRUSTEES, RECEIVE** I-IQDIDATOE* 
Scott Street, -t 

W. H.

CLARKSON 1 CROSS,
Ontario Bulk Chamber., 3) 

E. R. C. Clarkaoo, F.C.A. F.C.A.
Establish* iM,

GAMBLE « GLAO WELL,
“ The oldest established accountant firm in Sa«katcbcwan ■

Accountants - Auditor» • Aeaigne#» . Liquidators 
Room 4 Miokleborough Block. REGINA. Saekatehewan

Ch»». V. Glad well. Chartered Accountant.Geo. S. Gamble, City Auditor

ESTABLISHED 18B2
W. A. HENDERSON AND COMPANY, Clirtiril Accilltiih

S. V. ROBERTS(fel.a^s)
414-415 NAN TON BLOCK ~ Corner Mala aad Portage An. 
WINNIPEG. MANITOBA Branch OfBe.: 103 Duke Block. Racial. Sack

W. A. HENDERSON.

CLARKSON, CROSS & BELLI WELL
M olson’s Bank Chamber*, Vancouvee, British Columbia

(and at Victoria)
Power, ot Attorney to be iseued to John F. Helliwell, F.C.A. (Can. I

JOHN SCOTT
Chartered Aceoantant * Auditor, Manitoba * Scotland

Me Derm ot Ave., WINNIPEGS3 Alklns Building,
Branch Office, CALGARY, ALTA.

(

L



x!
C

Volume 45,MONETARY TIMES HTHE1908

TRUST COMPANIES.x
RUST COMPANIES.r T

1 :
-

1

2. THE

TRUSTS and GUARANTEE 
COMPANY,1 Limited

The Toronto General-

Trusts Corporation
la pared to receive

USTS

!• >
t

43.45 King St. West, Toronto

Affords the _ _ „
transaction of sny Trust Business.

T1
best agency for the1 i I Ik if ivldtels or Institution»for Ind

How. F. OsLt*., K C.,j
President.

i

Winnipeg.
J. W. Langmuir, 

Managing Director.''

Ottawa. .- Tarante. Capital Subscribed ....... • _ „ i|4
Capital Paid-up and Surplus Over .........

JAMES J. WARREN, Managing Director.
L .*$ WL IIIIM3 ■

1 . :

THE ROYAL TRUST COMPANY
MBAp OFFICE. MONTREAL

:/ .
[|:B

■ «Mal
fir mi 1( I Ün 1 SI.000.000 

I 000.090
Capital FaRy PaH 
Reaerve FafO !

', j .;.[i.ià:E3

BOMU> OF

sidoat ’ 1
Sir Edward Cloustot 

Vlce-PrenWeet

/
/ t.

DIRECTORS 1;<
Sir H. Momtaou Alla*
R. B. Anols 
A Baungastsn
B. B. Greer*hields
C. M. Hays 
C. R. Hosner 
H. V. Meredith 
David Morrics

.f Sir W. C. Macdonald 
Hon. R. Mackay 
A. Macnider 
Jaree Ron* /
Sir T. O. Shauohnessv. K.C-V.O. 
Sir Wh. C. Va* Horne. K.C.M.O.

Dominion Trust 
Company, Ltd.

1 in 11.: ;

Bar,..
A■ I VANCOUVER. B.C. *[

Subscribed Capital Ptaja 
Paid Up Capital M».MS 

Reserve SlW.Wt
Acts as confidential agent 

for the investing of 
, public or private funds.

Manages estates
Acts as executor, liquidator, 

assignee or trustee or 
persons, firms or cor­
porations.

Correspondence solicited.
W R. ARNOLD.
General Manager.

Branches : London. England, 
an J various Canadian cities.

V.TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

M. S. L. IHCHB*.
MAW weed

J-1
i

I
;

■ ,v
A

i
' ONION TRUST COMPANY,

Head OCees and Safety Deposit Vaalt»—
guiLDiNO, Tarante. 
Wien 1

fp;v.v.v,’

LIMITED!: M
X T«MPL«

r
l-T 1

Winnipeg, Man.
London, England

T CAPITAL PA lb UP
aesaava Firio J
ASSETS OVER ..

...... jtj Portage Ah.
............... 75 Lombard St
....... SI,*, aw

mo,esc
”4Z:1s

i
Board el Dlrecters:

CHARLES MAtiEE 
Hon. Elliott Of. Steven, no and T. Wille. Chitty (Engln«l). Vice- 
President'si Saasnel Barter, M.P., H. H Beck f Hamilton Bean. 
M.P. (England), Sir Ge< rge W. Ross, E. E. A DnVernet, K.C. S. w. 

ICC. Geo. & M4y, J. M- McWhinney.
Chartered Elector, Administrator, etc.

, Agents for sale—gnd management of Eats tea. .
« per cent Interest paid in Savings Department, «object to ehegve 

Mosey loaned os Real Estate
CORKEjsPONbhNCK INVITED

J M. MoWHINNEY, Gen. Man.

President
’

Lasier,fit

The Standard Trusts Coy.
HEAD OFFICES • WIHHIF10, MAH.

I T. Gordon, M.P. Wm. Whyte (2nd Vice-Pres. C.P R ) 
1 President Vice-President

Ceeltel eebneAbed, «800,000 Capital Paid-up • ***'®°° 
Reserve fund. «90,000 Tetel Aeeete. (over) «3.600.00

Money invested for clients in first mortgages on rgvenue-bgaring pro­
perties at good rates of interest. . _

Those having funds and desiring to procure the best returnstheretrom 
consistent with undoubted security, are invited to correspond wun

William Harvey, Managing Director.

r
!

z
mil

:
i.Trust Company,

Limited
St. East, Toronto

National
18-22 K

Capital and Reserve, •

Modern Deposit Vaulis for the safekeeping of 
bonds, stock- jcetitificates, insurance policies, 
deeds and other valuable documents. Annual 's 
rentals from three dollars upwards.' ' ' J

I. W. FLAVELLB,

$1,650,000

g

W. T. WHITE,
General Mgr.Pn

i

Xx

.
!

!■

I

B
V

A. «

Fie

Ce
lr

h

1

Authorised Capital, 
Subscribed ® laaMt^
Paid Up wuThe Western Trust Go.

Hlld OfflM, - WINHIPE6.
Alan J. Adamson.

President.
Hon. R. P. Ronux.

Acts a. Trustee. Administrator. Executor. Assignee. Guaidian. ^

Receives money for investment in mortgages 
and interesfTor otherwise; on such term» as may be arranged. 

Undertakes the management and sale of Real Estate. 
Correspondence invited.

«
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The Commercial Loan and Trt
WINNIPEGHEAD OtFICE

C. W. X. KX#<EDY.
' Vice PrâifciU

“ '$ M
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.

W. H. SRROULE Manner.

THOS. y. ROBINSON. 
President

l

i.i W-

MISCELLANEOUS.

PERM# ENT lOAR 
COMPANYTHE GREAT WEST

• Head Office, 436 Main St., Winnipeg Man.
Paid Vp Capital. $1.*00.080; Reserve SWMSA

4i DEBENTURES issued for $I00;00 or over. 
Term 3 to 10 years.

4 Allowed on SAVINGS DEPOSITS,
I tii

Annual KvgMtrt will be mailed on application. M«mcy to loiOjhp 
«taut-.- on •'mpi't'ved Rial K*tate on reasoonabl* and convemejw^crm>
HOARD Oi DIRECTORS :W T Ahtaaadrr. L.« Pmi I 

! t sXPo|>ham K»q.. MO. V ice prrs-; Nuhoiae Beal». CepltiUt. Uirecuh o| 
I t thtbaok uf I'oronto; K D. Maitio. Esq . Wholesale Dr iggisiFi J-tmts Smart 

bg: Preside*! Stuart Electrical Cô-i t L. Tayler. Lsq K C '.f| H. Alesaader 
Esq . Secrttd y —

h first mort-

■and Manager

Sr
The SasKatchewan Mortgage Corporation

HEAD OFFICE s REGINA, SASK ?
•2,000.000

VICE-I’R* jgpKNT
ROBERT SINTON, Regina

Dirrcttir SinkaicWe »n In> f...

Authorized Capital.
PKKSIDFNT —

J. F. BOLE. M.P.P», Regino
President Regina Trading to,

handle the idle funds of oon*residétrt i tite' .-jf and give
idutcbcwao.•Apt»
<S*don & Bryant

We are in a position to
them as security some of the choicest Loans to be hau in S 

Bankers « S ' 'Sol
The Rqyal Bank of Canada . Messrs Allan.

H. N. GROSS. Managing Director and hecreta|y

1

Brandon Trust Co.,
Limited.

Brandoh, Man.
Major A L. Young

Vice-President-

Head Office
A. C. Fraser

President.
$1.000,000Capital

Guaranteed investments made exclusively in first mortgages 
improved farm lands in Manitoba and Saskatchewan. 

CORRESPONDENCE SOLICITED
• Managing Director.John R- Littlei

+
of Canadian Banking

Bjr H M. P. ÊCKARDT
$2.50to any country 

Orders for third edition now received by— THE MONETARY TIMES
Toronto, Ont.Church St.

I0
H. HEAPS - - President and General Manager

$i,000,060 00 
166,300 00 

• 175,253 00
nveetmenta In Real Estate, Mortgagee, Industrial 

Stocka, Bonds and Debentures, Timber Lands. 
Head Office:—541 Hastings St. W., Vancouver, B.C.

Authorized Capital - 
Paid up 
Surplus - *

r I

I" I

THE MONETARY TIMES tgcri,' 15, ,9,°-
■■ ...... .................................................................... ....................................ft

INVESTMENT AND LOAN COMPANIES.INVESTMENT AND LOAN COMPANIES.
.

-
:

BRITISH COLUMBIA TIMBER AND LAND
1 . B-

British Columbia’s timber and farm lands are interesting capital from the money centre» |;j 
of the Old and New Worlds. There’s no safer investment oflered the capital st to day:
Our splendid organization enables u*s to place before you some of the best timber and lane j ?i| 
propositions in B.C. Write us for information. . ». r . j| 1
We have an especially good proposition in Bulkley \’alley Farm Lands along the roue >j 
of the Grand Trunk Pacific Railway.

*.T

ISLAND INVESTMENT COMPANY, Ltd.
i n

BRANCH it U

Vancouver, B.G.
References t Merchant* Bank of Canada

•D. C. REID, President and Manager
HEAD OFFICE—

Victoria, B.C.

: 5:3TRUST COMPANIES.

MOOSE JAW I Tv

.The Practical - Permanent - Progressive - 
Prosperous Young Citjf.

There is a first class opening fvr investors||ere and 
we will‘undertake to invest money eijheH; 
Property direct or in First -Mortgages. | ||j
We cheyfûHy give prompt and full iniprt^jUion to 
any enquiries pertaining to MOOSB J A W and 
District. ^ » V i|

References' Dominion Bank.. Dov-p. j*:

Crown Realty & Brdkerage
COMPANY.

in City

1

'•‘Hi1. JAWRoom 4 Moose Jaw Chambers

F.

♦

I:

I

-

I
1

British American Trust Co.,
* LIMITED

H. N. Galcr, 
PrniJeoi

A. C. FlumeriaH. 
Chairman,

W. L. Germaine 
VicePrea. and Geo Mar.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Real Estate, Investment end In- 
Loans carefully placed aad 

Eaeouters and Trustee». De

Flaenelal Agents,
suranoe Brokers, 

guaranteed.
posits received. Estates Managed. .

HEAD OFFICE, VANCOUVER, l.G.
Branch Office : Victoria, B.C., 

Co* * Biro, nines Solicited.

n

•m
m

.
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INVESTMENT AND LOAN COMPANIES.INVESTMENT ANp LOAN COMPANIES.I

1
The Standard Loan CompanyA TIME - TRIED INVESTMENT At- sThis is not only 000 of the largest and strongest, but also one 

of the oldest of the jCan#dian financial institutions. It has » 
of more than half a century! of steadily increasing success stabilty 
and strength. In this time an experience has been gained which 
entitles its Director 1 and Officers to be considered experts in U> 
selection of choice, safe securities for the investment of funds^ 

Its Capital, full F paid, agd Surplus, exceed MM AND

......... h..
isit-sr WW- “i.<ïïïii.-£,e'.ïrs

accepted by the 
be made by

We offer lor sale debentures bearing interest at FIVE per
These debentures offercent, per annum, payable half-yearly 

an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

' •1

ft r
Capital and Surplus Assets, $1,340.000.00 

Total Assets, $2,500,000.00II ■ pVick PMMIMnvs 
W. S. DINNICK. Toronto 
K. M. MacLEAN. London. Eng.

PKESIDBNT 
J A- HAMMERER

Lsafety to a high n te t>f interest.
INVESTMENT FC t TRUST FUNDS, and are 
Canadian Govern™ rnt as the Deposit required to

Insurance Compan cs. (etc. j a cootWe shall be g|d to send yon a specimen Debenture, a PT 
of our Inst Annunlf Report, and full particulars, oe receipt of your 

address. Write ft* them tonday.

CANADA PERMANENT
Mortgige Corporation

-treet - Toronto

f Directors
difiHT HON LORD STRATHCONA amo MOUNT ROYAL. G.C.M.& RIGHT HON. LORD GREENE HUGH S. BRENNAN

A. J. WILLIAMS

E j
DAVID RATZ 
J. M. ROBERTS

Heat Office : Corner Adelaide and Victoria Streets. TORONTO

- |Toron
i

Ïif '
I

ill 1 V d
84% V
b

ill! dENTURESil: i

a
ftsqed for f IfO or over- one to five years

THE
c

K|ill i.
: aHURON & ERIE

AND SAVINGS CO.
t

LOAN t
b/’aiid ubiCapital $1 !»00 000 

olal .insets over • 12,50J,000 
<eserve 11,800.000

LONDON. >
Nu Incorporated
S\l 1864

I
a

TUfl ;

AGRICULTURAL SAVINGS 4 LOAN CO.If ,ï
ONTARIO

Renew* Fund. *340.000
.' LONDON -
Paid.un CnnMnl. *030.200

Aneetn, $2,490.910.84
j DIRECTORS:

Tho»as Beattie. Vice-Pres. 
T. H. Skalleae

h L '

I
. T. P. McConnenW. J. Reid. Pres. M. Masuret

Money advanced on improved farms and productivwcity andtowe 
properties, on favorable terms. Mortgages purchased. Deposits receive*. 
Debenture, is.u^ in Currencv o. Sterling. ^ BUTLC(|>

I : The Hamilton Provident and 
Loan Society

CipItirSibscrlbed, $<,509,001 Capital Paid-Up, $1,100,000
Reserve an* Surplus Funds $635,641.51 
TOTAL ASSETS . $4 193,694.64

listed for one or more years with 
interest at four per cepL per annum, 
ej Debentures of this Society are a legal 

' Correspondence invited.
idnif street, HAMILTON, ONT.

C. FERRIE, Treasurer

]1 | I
l|ls
■ |; ft

■Til
5% DEBENTURES 5%
For a limited time we. will issue debentures earning 

5% interest payable half-yearly
The Dominion Permanent Loan Company

11 King Street West; Toronto

debentures
rhpayable half-yearly J 

investment for Tfuit
Head Office,

A. TURNER. Preside*

FUnds.
F. M. HOLLAND. Gen ManagerHON. J. R. STRATTON. President

■ ■ u
te. ft <•

i_____I 111

ltd.. DIAN LOAN & AGENCY CO
g je Street, Toronto

Establish *d ,1*73
Reserve $360.000. Assets $3.965.000

ebenturei
dollar* and upwards, one to five years
Per Cent.

ly. Tjhoie Debentures are an Authorized Trustee 
tans nfade in Ontario. Manitoba and Saskatchewan. 
ret*y V. B. WADSWORTH. Manager

LONDON i C»l • 1
V

’ : I ■ Paid-up Capital $1 ex*),»#>.

D
Issued, one hunt§< d

'

I I 
1

II ill fl

Interest payable halt-yd 
Investment. Mor g~ge \

W. WEDI>‘ J» , Si
✓

s
h

F!8 V

THE TORONTO MORTGAGE COMPANY
OHI^e. Mu. 1 ^Toronto Street

Capltnf Paid-up - P'.** M I Reserve Fund M.MH I
11 President

HON. SIR WMÊj MORTIMER CLARK. LL.D., W.S.. K.C. 
Vice-Pr*. WELLINGTON FRANCIS. K C.

Debentures isiued’io piy t%. a Legal Investment for Trust Funds. 
Deposits received it 3jfl6 Interest, withdrawable by Cheque- 
Loans made on improved Real Estate, on favourable terms.

! WALTER GILLESPIE. Manager

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY111 >

si Mkwt aTotal Assets 1
Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
op Debentures.

:i

ManagerNATHANfBL MILLS.T. H. PURDOM. K.C.. President
i

I
John MoCmnr.Pfw- 
LONDON, ONT

Reserve Fund. $W»).000
The Ontario loan and Debenture Co.
Capital Subscribed. I2.000.000 Paid-up. $1.200.000

issued for two to five years with half yearly coepoeik 
Principal and interest payable withoat charge at Mj 
branch of Motions Bank. Legal Investaieal 0 
Trust Funds.

Debentures
4"0 Total Assets, IbMJ*1,Total Liabilities, $3,363,315.

Mortgage Loan, on Improved^Rrnl^mte^^ ,

Loan and Savings 
Company of Ontario

TORONTO

The RELIANCE
•4 KINO STREET EAST

r.___ N. H Stevens H. Wsddingtoo
Vice-President

Permanent Capital, fully pM ■
Asset*.................................z e

Deposits subject to cheque withdrawal# Wg allow interest at 
3% per cpntep compounded quarterly on deposits of ts# 
dollar and upwards. Deposit Racalpts issued at 44 
Debentures issued in amounts of |1UU and upwards for periods 
of 5 years with interest at 6 pep oent. per annum payable 
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

6. R Hill 
Secretary

9 754,910 
1.900,000

I,
ManagerPresident

i
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INVESTMENT AND LOAN COMPANIES.INVESTMENT AND LOAN COMPANIES.

Safety la Security and In Directorate. i( (

The Prudential Investment Co., Ltd.
Paid-up Capital $45»,Wt.M 
Reserve $1H,0W.N

IS per cent

The Prudential Investment Co., Ltd.
Authorised Capital Office, VANCOUVER. B.C.
Subscribed Capital (IIH.tM.H

DIRECTORATE.
THOS. T. LANGLOIS. Vancouver;
Previd.-nt B.C. Permanent Loan Co. ;

President Pacific Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G H. HULYEA, Edmonton ;

■ Lieutenant-Governor of Alberta, 
t DAVID W. BOLE, Montreal;

Psesideat National Diug and Chemical Co- 
Limited.

LEWIS HALL, D.D.S., Mayor of Victoria.
G. A. McGUIRE. D.D.S., M.P.P..

Vancouver,
ALD. JAMES RAMSAY. Vancouver ;

President Dominion Biscuit Co.
EC III Vancouver ;

Manager B.C. Permanent Loan Co.

X

V
The Company has declared a yearly dividend 

of 12 per cent, for the past two and a 
half years, payable half-yearly.

The funds of the Company are invested in sou 
revenue-producing Western Canada properties th 
increase in value with immense strides each year.
The National Finance Co., Limited, own/a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, an on 
terms if desired. - ,
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co, Ltd, Vancouver, B.C, or at Toronto, Ont.; 
Ottawa, Ont.; Halifax, N.S. ; St. John, N B. ; 
Winnipeg, Man. ; Regina, Sask ; or Calgary, Alia. 
We gladly furnish bank and other references

DIRECTORATE^eont.
• , R. H. DVK E Vancouver; tirnct.l Me. eg

'

1. Ul KB, % ancowver ; urirn vianagrr
The Pacific Cosat tire lasUfanceCo.

M. DesBRISAY. Vanvouive^ Merchant.
JAS. A. McNAlR. Vânfjàuver ; 

Vice-President Hasting* Shingle Mfg. Co.
E W. LBESON. V.nnmveir

President. I ees<*i, I>uks«,1
Wholesale Merchants

HON. A. E. FORGET. Hegina; 
Lieutenant Go»«rsix ct SiifclichrVM

WM FI AX* F I l F 1 Oth ;
Pre.idert. 1 hr V.ctona li-ai A Saviagt 

Co.. I.inds»>. 0#*ti ;
President, The Dm da* AjT!gkrlle * Ltd.

-Hr *

• SASKATOONSASKATOONexpert guidance to investors The Largest City fn the World The City of Railway*. Wholesale. 
. x ; for it* age. ______________  , ami pay rtgle, I

IThe Subscribed Capital o 
the company is $1,000000 
The Paid-Up Capital and Ke- 
erv e, together are 1500,000. 
The officers are men who 

welcome invest­
igation of their 
personal records,

. as well as the 
records of the 
company; —

Our organisa- 
' lion c vers 

W'estern Canada, and keeps 
us constantly in touch with 
the best investment opportun­
ities. We shall be glad to 
give you detailed nformatior.

The Natior 
Ltd. organization 
developed with the 
giving superior service 
vestors who wish to profit
by the rapid __________
development of 
British Columbia 
and of Western 
Canada gener­
ally.

c ASK ATOON is the geographical centre of the great middle wr.t. and » 
i3 %j>rr winded on all side* for 45,000 mile* by |h * finest agricultural l«nd in 

We*lern Canada, embcacihg 150 thriving towns ■"** *‘% ai* v**
ckstioed t i become the greatest diatfibutiag centre west of Wlismpeg. It 
has nine operating lines of railways and it has cheap transportât*#» facilities, 
and on the completion of the damming back of the Saskatchewan River it 
will have the cheapest power in Western Canada ; these ^dtfttitages win 
en* .ire a large tity.

vBrevoort PnrK
DREVOORT PARK is situated just outside the two .nile Circle m the 
If direction in which the greatest development bn* taken piece, and 1* 

only halt a mile from the Saskatchewan University*:*«t#. VVe arc 
selling lota at Seventy-five dollars ($75) lo Ninety dollaf^MSpo) each, tn 
the c*,y term, of Teh dollars ifio) ca.h and Five dollars ISs pvt moeth 

, Corre.pondrnce solicited.
Our organize- . 

tàon h been "
built up gradually n 
harmony with the conditions 
and the development of the 
West.

Saskatoon Development Company, Ltd.
1 - — Omen : '

•IS Second Street. Eeet. Celgary ; M7 Main Street. Winnipeg.
r i •;

■Ltd.National Finance Co
Heed Office - VANCOUVER, B.C.

• »

it. if:
AN ATTRACTIVE INVESTMENTBranch Offices : New Westminster. Calgary. Regina. Winnipeg. 

Toronto, St. John and Halifax.
GKO. J. TF.I.FEB.THOS. T. LANGLOIS.

President and Manager. ice-President.

Our Debentures bearing $ % in tefms 
of one to five years. Interest payable 
•emi-annually, make an attractive form ; 
of short term investment.
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THE EMPIRE LOAN COMPANY
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■;Wanted - Agency for a First ClasS Fire Insurance Co. by
responsible firm who can guarantee go<jd business,

INVESTMENT»; ltd.
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FEDERAL
312 Pender St. W. Vancouver, n
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MISCELLANEOUS.V i-|----
_JL XHIS is the mark of

A the Underwood — 
more extensively used in 
Canada than fill other 
makes of typewriters 
combined. Nd matter 

I what machine you have 
Æ used, or are using, you 
w will ultimately buy the 

— Underwood. Uliited
Typewriter Co . Ltd . in all Canadian Cities.

1
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miscellaneous.I MISCEULAT-IEOUS.
.

-
Port Arthur and Fort William
v Warehouse Sit*

'/?, VÉe««. 7/fûXt/.
I, Central Retail Sites, Water Lots
T . ..

For information. location and price*, addre**

E}ox 195, Port Arthur, Ont., Can.
:

R. A. RUTTAN.i f

; TI! CO. LTD. C^}<t rrte £■*).. Jo/rr* f<r>rJ.APERi MFC.
AT CORNWALL ONT 

PAPER Hi(h ind medium (rade*. 
tv* alien,

WRITINGS. BONDS. LIDGIRS 
LITHO ENVELOPE aim COVERS 

For Sale by all Wholesaler*

TORONTO
f

We manufacture .ÿr+t'/r yd jSu nÂ.♦* AIR DR! ID
W R RERCiVAL PARKE* 
6EOROC M CLARK 
JOHN A M«EVOV

INOINI iiird.
white **d cOsteen 

M. ». * ». ,C. BOO* 
Made in Canadai

TSt ...; " 
M >
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SAFES-SAVE-PROPERTYEL
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it that

Ai Taylor Safe Will
& I TAYLOR, TORONTO SAFE WORKS

:

■
Ï J.X

1 iI

Apt«fSS
•MKHEM TORONTO

ABC CODE —V
am edition used

CABLE The Imperial LifeI
: l *

"^stocksV
Assurance Co. of Canada/

ASSURANCE IN FORCE, $26,507,000

„ »•»
[- ? /o,s . $5,303,236 

4,055,540
& ouJ Assets,

Resent, •
Incest, - 1,217,749 
Net Sirples, 627,519

Head Office 
TORONTO

BONDSyPI *>I

\
t■

MEM ERS TORONTO STOCfi EXCHANGEJ!
I 1 Absolute Secubitt to Polict-holdess.

>1- IftI /

Imperial 
ee & Accident

:

X5he

i%t/,
. FIDELITY

/ 6UARANTEE. 
r ♦ / \WORKMEN'S COL­

LECTIVE INSURANCE 
EMPLOYERS LIABILITY

oldlst accident officehi
RAILWAY PASSENGERS 
ASSURANCE COMPANYGuaran1' Si

-
OF

LONDON, ENGLAND
- CAPITAL

$5,000.000 y
CLAIMS PAID yh
$30,000000 /A,

p
I surance Company 

of Canada
46 Klinii Street West, Toronto

Subscribetf"Cap-

i*

- •e
it

Our Bonds Pro :i
» Against defaulting e 

If you need A bfrv
Our Policies jtc Ident end
8lCknese--l>r(’ltcl u against
loss from disat.lfm ni

eçt You
m ploytes. 
wtite us

v
o$1,000,000ital

Imperial 
Protection

LANS, General Manager.

1049.

c. E. WI C xisrzsss~
TORONTO

oK BAYTHE ADYF ÏTISERS ON THIS PAGE would 
like to know thit au “saw it in The Monetary Times.” 
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'Ij ’ lxBANK CREDITS.QUEBEC PUBLIC UTILITIES COMMISSION.
¥

About three years ago, the Canadian banks sharply 
curtailed commercial credit. At the time, this .1£ ion was 
the subject of adverse criticism. Now that thifjwave of 
depression has passed and business,conditions ||re good 
—the situation largely arising from credit contraction— 
the banks are being complimented upon tlvqtr timely 
action. In view of these facts, it is interesting to learn 
that certain German banks have gone deeply into indus­
trial enterprises from which they cannot withdHiw' their 
money promptly. This has led the president off the Im­
perial Bank of Germany to issue a warning against the 
expansion of bank credits throughout that] j-rountry, 
President Haven stein's unusual action was inspired by 
conditions of a permanent characteit, as these .extracts 
from his address show:—

We think that Colonel Hibbard, chairman of the 
Quebec Public Utilities Commission, is justified in de­
nouncing certain newspaper attacks anent the personnel 
and duties of that authority. The commission is invested 
with powers of a Superior Court, and, as Colonel Hib­
bard says, no judge of a Superior Court would tolerate 
what has been published regarding the commission in 
the ignorant ^criticisms directed against it. The com­
mission is reluctant to exercise the rights it has, he 
added. That is an important declaration, because the com­
mission possesses, we believe, exceedingly wide powers. 
In investigating complaints of unreasonable tolls for 
heat, gas, light, fares or other services supplied by public 

‘ utility companies, the commissioners have the right to 
go into the books and private affairs of the companies, 
and to employ experts to do so if necessary, in order to 
ascertain whether or not such charges are reasonable or 
justifiable, and they may arbitrarily order a reduction of 
charges if they consider the same necessary or proper. 
Obedience td> the orders of the commission can be en­
forced even at the cost of taking full possession of the 
property and books of the company, or of the cancellation 
of its'charter by the Attorney-Gefieral, at the demand of 
the commission. X

“The entire development of money market’<$|nditions 
during the past weeks and months indicateijfthat the 
present tension is no merely temporary one Housed by 
the monthly settlement, but that we are confronted by 
a prolonged cxpan«yon of credit anti a lasting stiffening
of rates........................Especially striking durinjÿThe pant
few months has been the pressure at the hea&nffice in 
Berlin and the high percentage of long-term hjl|| handed 
in by‘t|e banks. All this shows heavy pressrmd is 

No writ of injunction can be issued by the Superior, evidencf- of the fact that the resources of the [banks are 
Court against any act or decision of the commission; tird Up for a protracted period,—a thing not to] hé viewed 
which is itself a court of record, with the powers as to wjthout concern when we remember that the . demands 
procedure of the Superior Court, but appeals from its resu|ting from the gradually improving position of 
decisions may be taken, as from those of the Superior fo|isines4 life are not very great anc| are not ^abnormal ; 
Court to the Court of Appeals. and besides this, considerable suny of foreign rtij.ney are

hand here._ The pressure at the Reichsbdrtk on the 
part of the other banks continues to increase tb à serious 
extent. It would, therefore, be a thankworthy jtask for 
the German banking community . . . ->t<i jflraw the
reins more tightly and to counteract the cjiaj'gerated

our

The commission may also investigate any 
concerning public utilities which it considers it ^desirahl'- 
to investigate, or it may so act upon complaint made to 
*t by the Attorney-General, or by any municipality, com­
pany, or private individual.

matter on

Iff7 '

I- {l ‘

li

*

I

I

it Ig

■ V

1 •i
iltontiarg Eîiîicb

Trade Review and Insurance Chronicle m

't

3

1

»•
1ke -
E.

D

m

m m -t

K
M

 ui
C

 v 
C

 C
 *C

 ’C O <ù M
W



Volume 45.:

i h .' 44-:
monetary timesTHEi9»4

! dd this syndicate’s proposal was made to the shareholders any 
considerable time before the meeting at which it was

» » /* •

t . demands for credit. The Rerchsbank cannot
^alope, and it beffs tbs insistance of the banking com- 
munitv ; it is glad to' 1 6te that several of the banks have discussed, 
already given decisive Warnings to their customers.
The pressure for credit already referred to is by no means ^ The day will come when municipalities will be unam- 
sound' at every point find of economic advantage. At mous ;n their condemnation of the bonus system, which 
present very 'mam ling-term credits are in existence, ,is makirtg unfair the civic competition for new industries, 
and the numerous anid continuing speculative credits have |t cnc0urages the financial adventurer to pit one town 
caused a further strojg increase in them.” against another witK a view to squeezing from the most

amenable the greatest possible concession. A gentleman, 
stated to be a Detroit automobile manufacturer, has been 
negotiating with Guelph Apparently with a view to estab­
lishing an industry there. The gentleman suggests that 

! ■ tivc or six of the prominent citizens should each advance 
,:ttle monev, taking in return stock in the proposed 

Mr. Pepper, on behalf of the Washington govern- . They would lie included on the directorate,
ment, is active in the vvofk of drafting a trade treaty m ‘ ",jlc proposed means of raising the necessary fees
Canada. The only feajf is that, this Pepper will prove hot. fo|. jncorporation. In the meantime, the, Guelph people 

* !i* * * have communicated with the banks in Detroit asking for
. Two hundred an I efehtecn arsons have lost their information regarding the enterprising manufacturer

lives in fires in Can.-ja tbis vear. These figures compare The reply was they had never heard of him. So Guelph
’ * with ,v last vear. Tfs is the grue'sortie story has written to the gentleman requesting him to forward

V inad-Vs fire waste, n addition, more than $jo,ooo,ooO the incorporation expenses when directors will soon be
have been burned diifjbfc iqio as the result of fires, large found. The unreasonable municipal bonus encourages
and small. Uf ‘ " this sort of thing.

. •

L

EDITORIAL notes.

.

[f

I

IV ■

»

I 4 *>•! *

- Mr Eugene ix fW, who seeks the governorship The good ship Mary Dier, which the Cocos Island

of the tariff wall. Ai cl $ir Alfred Mond in London re- at thc liottom of the ocean, has not yet set sai rom 
rentlv told an inters* that there was only one pro- Vancouver. The promoters of treasure hunting cxpedi- 
tectionist in the Dom ni,,n Cabinet. ' -lions are not thc only persons open to criticism. I hose
tectioni n i ! I » , who speculate with their swings in a wild gamble of

* ' * ^ this kind deserve to lose. The most tangible phase of
What constitute a wizard of finance? The real t|,c scheme is that Captain Markett, the commander of 

wizard is, perhaps; Lombination of knowledge, ability,’ thc voyage of discovery, ami his crew arc financed by 
Tact and influenced 111 kj apparent is seen in Sheldon, vvho ,-onfiding investors. While history, as the company s 
was alleged tp have a balance of more than half a ftiillu^n advertisements say, report that tl^c money liccame lost 
dollars at one of his brokers, when in realiK he was at a ccrtain point in 1835, the ocean tied may have shifted 
losing Ynonev on ma i y transactions. This fact and a in seventy-five years. Voracious fish even may have acci- 

of mvstdrv 1 iakf an excellent wizard. - dent all v swallowed some of the wealth as an appetizer,
' .... and it is not unlikely that «dome financial genius of thc

/ -f> ' I ; !. -j I thirties managed after all to^get away with -these millions.
\ Preston firm 11 aiuifacUiring shingles ha,s aroused X\‘e cannot imagine ,this enterprise being taken seriously, 

the wrath of a welt-|>|iown WalkerviHe gentleman, who vvcn bv the promotKs. The trip may prove a pleasant 
has received i\ letter ii kiting if he intends to have a stable holiday', and we therefore again advance the suggestion 
in keeping With his I ii<- roofed barn, and staling that that the company 's shareholders lie taken along with t 
hje runs a dairy, whit 1 he is invited to make more pro- ^<>od captain to see the sights. 
f,table. “I have ! no barn,” be .writes The Monetary

”1 never saif it.hc of tljiesc particular shingles. ............................ x,ml.,„rv
I never had a datrv.fOThen thé Preston letter inquires In connectiqn with the disc ission in I be Monet -
if he has used tln-Kfi Hi* ular shingles, and on what sort Limes’ columns respecting the investment ..I nmnuipai 
of building. An" fun* rjlnped envelope is enclosed for sinking funds, the experience of Wcstmount, *ut ,
renlv. This is buf art4her example of the unintelligent in selling.its forty-four years bonds returning 4 per ce .
use of the averagtj ci* tjilar letter. A Communication must is interesting. The Mol sons Bank, acting for an hngj.
ippeal brief! v, direct] • jaijd with $nod cause to the ad- house, 'purchased Si,035,000 of these bonds at par, ess

dressee. The busines ; fmknj has no time to waste upon i ' per cent, for underwriting and listing charges.
., sheaf of misilirectcj I and .wordy circulars. net returns to the municipality was, therefore, 991• .

w # > of the lx*st prices secured for a| municipal issue during
I * recent months. The reason advanced for this satisfac-

The change ifi c<*i rcl of the Sillikvr Car Company, tory result is the unusually substantial financial position 
• A hii h now lx coifics i ilic Nova Scot ia Car Works, is of and sound financial methods obtaining in \\ est mount-
regarded by some as ;m example of unnecessary business The city’s growth has liven rapid; the. municipal < ‘
rapidity. The idea apparently originated with the desire is not large. West mount is the only municipality in 
->f M.r. Sillikvr, the prl fidcnt of the former company, to (Juebec Province which has transferred the contre> o 
sell his common stock ,holdings, therein. As he held a its sinking fund from, the city council,, placing it, w*i 
onsiderable quanutyj it lie sale might have materially a trustee ixiard, composed of the mayor, the finance rom- 
iffected thy compan|fs| future. His explanation^ at a mitt,-.- chairm h and an incorporate#! trust company. 
shareholders’, meeting, was that the panic of 11)07. this way it is almost impossible for \\ est mount s « rtc 1 
ausin a kerihigli* demand for freight cars, com- to Ik- injured. No opportunity is there for the munici

he (company tj> build passenger cars, which re- pality to dip into its sinking fund in order to counter- 
- quhed more- Capital thjm was at its disposal. So he t<wik balance financial stringency, or for other purposes. • 

steps hi. sell bis stocke! Wjiilc legally bis action may have nju< h bad municipal financing has Ijecn accomplish** ,n 
K-en* Im-voikI question, j>fr, Silliker mild have lo>t little '( hiehec Province that it is all the more pleasing to know 
,nd might have, ai mid much by first discussing the that Wcstmount has set a worthy example for civic 

-cjirj-ctjors. Another criticism which authorities in other provinces. The sinking fund shou 
pj tears to Ik- well mùlv is that no presentation of the t be kept intact.
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CANADA AS A NATION
H

Does Not Want Reciprocity with >the United States — No Disposition for. Free
Trade -- Opinions from East and West./t

-f
m.

An unofficial dispatch from Washington states that Con “In j view of the constant rebuffs Whi< h tpeiK «tiadian 
grcss at the short session beginning next December, will be statesmen have received from the United States in their- ci- t 
asked by President Taft to pass a bill authorizing complete forts to secure more amicable tariff_reljittons,’’ s|(#Sir Ffcd 
reciprocity with Canada. President Taft will probably make . crick, Borden in a speech at Boston, “Canada wlllinot make 
this Canadian reciprocity project one of the leading features any overtures to this country, and any reciprocity jtfHaty w hich- 
of has message to Congress. If 'the necessary authorization the: United States may offer will have to be for Alii' best in­
is forthcoming, the Washington government will establish: à ter^sts of all Canadians before ft will be adopte®’’ «
trade bureau in Canada. Negotiations towards reciprocity “There seems to me to be no disposition whatoirer in the 
with Canada have already progressed far enough, it is said direction of free trade, except amongst a small s$>fjon in th*j 
to wiarrant President Taft in making a definite recommendq Far West,” said Sir Robert Per|ts in »n inter vidât at Lev. 
tion to Congress. Wood, pulp, fish, eggs, farm implements p0$. “The manufacturers of the Fast, and paftifuiarlv in 
and " many other items w ill come under the proposed recipfo the Province of Ontario, feel that free -trade wtwld simply 
-city j although officials- in charge of the negotiations are tin- mean the break-up of an enormous number of t hr if fact 
willing to make a detailed statement at this juncture. The whiqh are giving employment to .thousands of memanics and 
fir tjconference of the two governments will be held at Ottawa othqis of the industrial classes.1 But whilst thefis seems t* 
to-d*y. ' . be no disposition so far as I can see to support iBïree trade
BoP. Partie. Protest Against Reciprocity. policy, there is unquestionably a disposition to j.wer the

A, ... , . \r tar.ff in favor of Great Britain ; though I am btytyd to sav
In the meantime, men of both political parties and of ,hat this „licy scems to appkv onlv to tmanufadSed goods 

varied interests, are joining in the national protest against whj h do not Come-into competition with the CanJi 
the consummation of a reciprocity agreement with the United fac^Ures.”
States or the granting of any unreasonable concessions.

‘‘ Dur ng the period of reciprocity,” says Mr. J. H. Plum- Fears Canada Might Get Worst of Baggaln.
; president of the Dominion Steel Corporation, “new and 

cheaper lines of carriage would be developed ; new

ones

an manu-

s
-“There seems a widespread fear that CanadiMiight get

___  _ ____ _ _ ____,_______ _______ ... business the worst of the bargain, as it has done before Sit dealings
connections and alliances built up; consumers would become with Washington,” said Sir Alfred Mond, in an yjlcrv’cw 111 
user) to and provide appliances for a different class of coal London.
etc. All -these conditions would be ihe more developed as “I can , „ _ _
the -period is lengthened ; they would make the recovery of anywhere else in Canada* in favor of • refipro* tj»; with the 
our lost markets very difficult, and tend to perpetuate the United States,” says Premier J. D. Hazefi, of pyifw Bruns 
control of our markets by the American coal mines. wick. “In my own province there are a few natjjfij) products

■‘The Canadian people are, I believe, in favor of the that we might benefit from, if a reduction in tljif.-tariff
*—1 —1:-----c —J-**--- »— ” secured, but we do not for a moment believe I nited

States will be satisfied with, reciprocity in natujt|a product*?

mert
i

no strong feeling in my own jpfÿvince nor

wa>
mt'ona] policy of protecting industries to a reasonable extent.” secured, but we do not for a moment believe thanjiie 1 nited 
writes Mr. Robert Meighen. Montreal, “and giving preference States will be satisfied with, reciprocity in natufju products 
'to the Mother Country. The great majority are in favori of alone. They will demand more favorable Vending for their , 
closer trade relations with the Mother Country and within ithe manufactures and the result of this ‘could hardlj||pil to in

jure Canadian interests.”
A resolution suggesting that reciprocal measii|fj

!‘‘Thf rr"cial «nnection with our trade relations with Ca^aïiafi1 Goverîm" nt "^‘b^en'pa^îd bv-auSoa'/Aon.' 

the Mother Country Is. every nerve should be strained to.^ of (hp M<m(real Chamber of Convm-ur. ,t L ingVo, 
maintain and keep the trade under the flag. If the trade ot $i<| ^ that «c reciprocity might interfere with A mutual 
western Canada is diverted south and handled by United f(,ren(* between Canada and Britain.
States middlemen, and our products shipped from United
States seaports, placing- our western farmers in touchtwith Factories Would Be Forced to Move to United Stales, 
the United States middlemen, I do not care to commit myself ' With free trade in Canada,” say» Senator Nfitjvin-Jones, 
on paper as to what may be the ultimate results. I trust that „,be majority of the large manufacturing conofefjns <>f th< 
a policy will be inaugurated in the Mother Country winch £ast wouid be forced to move their factories into?the United 
will not only terfd to, but absolutely will, keep trade» from Statr, jn order to compete on an equal basis w i-fi the man 
beiqg diverted south. Canada holds about two-thirds of ' ufacturcrs across the line. With free trad* ijn Canada, 
whefit producing belt of the North American continent, and I thw American companies, with their factories anIH-.id office- 
hopt that a policy will be adopted within the Empire that rj jbt at tbe base of supply, would have an advajftjagc which 
will cause our w_cstcrn prairies to flourish, and thus make W(i , 0uld not overcome. I have n - hesitation in stating -hr- 
the Empire in the near futur<ySelf-sustaining as regards its w|tj,£n thirty nays after the dutv on farm imiiBnrn's w.a -. 
food supply.” j / \ taken off the Masscv-Hawis Company would ere# a fact<-rv

‘•Who is it who really/does want reciprocity? asked rithor ( )*„ a«o or Pittsburg and actively cWipete with 
Maijnr Currie, M.P., at a meeting at Craighurst, Ont. “It tj]e American companies. For- years American «Shave biiîT* 
won d benefit no one in this country extept a few who might llp their manufactures by a high Pror,'<$r tatlff 
prott by the campaign funds that the American trusts are trade would simply mean that they-;. Canadian
willing to subscribe in order to carry on a reciprocity cam- markets would be flooded with Am<-ri#n stood? 
paign in Canada, so they can control our markets.” arid practically very, little Canadian manufa■ i* goods „
What Sir George Rosa Saye. . would find a sale in (he States ”

“Shall the British preference be impaired and our corf 
s'drçration for Impe/ial interests minimized ?” a^ks Sir George 
Rosjs. “Shall we weaken our position with fr.ends in Britain
who ate disposed to consider favorably a pnftma1 to the ^ referring to the proposed grab of Canadfgt,
Colemes in the British market bv diverting our natural pro- United States. It reappeared m one of Hr 
duels to the markets of the United States, and thus lose what ' n <\ '' ” ?1 ^
migiht be a substantial advantage in the •"«*«*’«J^ j ‘ “The gfeat men within and- beyond the gSt wall, d
Bn.:., n? Shall we prejudice all the cap. ertnin ' now plot with those amongst us, that are hung* for „lac.
Britjish, invested in our railways, ocean steamships, term n , ^ore beset for power And now, their es-fare turned 
als ecc., by diverting to American railways a large portion ^ u$ sQ ,hat t£y m.iv despo.l us of our «ntage. and 
of the grain and cattle trade of the West. Shall *«lrave ^ ^ become not great like unto themselve- for. behold ’ 
the impression on the cap talists of U.reat Britain tnat i thfy rry aloud for our iron. and for our nickel, ft, on. woo**
vestments made in Canada in «rood faith may be wantonly ^ ^ nur stone and fnr ,hp fi.h .ha, sw„Æetb in out 
disregarded as a matter with which thr government has n w>tcfJ> so thh! th(y may carrv them iwaySnd thereto
«intern ? f *. , ... .... „.,,M grow verv great and mighty unto themselves Jb abowjj “Should we form commercial alliances ^tha wot 1 d i% rt ^ peoples of lhe earth: Tb^v al-o tong t til ,trov
trade from the Empire to.a foreign country Should -ubstance of all three that labor throughout tK land. V- •
rhejrisk- of a treaty, by no means urgent, which hab!e o Worker, in iron, and in pt. ■ ion- m* |

F1 'interpreted, as th- Washington 1 je.atx- Wa , »nd S m wo, | and in fin.- 1 ■ • wh.n-b
disturb the friendly feeling now happ.1v . x 't.ng he ween na n . v,.rih . h-* *......; ’
U’-ja a end *h. United States? Shall writer m[n parriiep- ^ wa„. and w,.
$hv> « foreign country to the detriment of fr,ltn tM faCe , f tht- ear h and th n. • on. .
e a! and possihtv our national relations with h l,eV, nd th> seas would know u* no mon for* v-
1 --V?” e ..

~*1.
Empire. t with th.Keep Trade Under the Flag.

#

Ma fir Currie, Ml’.,

Ê
IWhat Happened Twenty Years Ago.HPIn March, 1891, the question of reciprocity t|»s strongU 

evidence. Mr. Thomas Robertson, of Tor ^0, penned
trade bs
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Some particulars of the negotiations being carried on 

bv the Lake Superior Corporation with an American pub­
lishing syndicate appeared in last week’s Monetary Times.
It is thought that the syndicate will co-operate with the 
Lake Superior Corporation in the construction of a paper 
plant at Sault Ste. Marie. . .
! The imports to Canada from the Lnited States of paper 
and its manufactures last year were valued at $3,224,410, 
compared with $2,4q8.q6z the previous year. Canada im­
ported to the United States various paper last year valued 
at $1,319,541. The Dominion sold to the United States last, 

wood and its manufactures valued at $10,916,532.
It is interesting to note that the estimate of standing 

timber in British Columbia is 300 billion feet. The yearly 
requirements of the United States is estimated at 100 billion 
feet.

PULP AND PAPER INDUSTRIES.

Activity in Financial and Industrial Circles Seems to 
Foretell Important - Developments—New Companies 

and Tlfeir Proposals.
Negotiations >rc Ix-ing carried on,by the Lake 

Superior Corporation with a syndicate of American 
publishers, witf a vie# to the establishment at Sault 
.Ste. Marie of 4 ppperi manufacturing plant to cost
$ 1,006.000. fl t 1

The WayajjatnackjPulp and a per Com any has 
been incori>orat*d with authorized capital of $5>°oo,~ 
coo, and a larde pulp and paper mill may conse­
quently be crée ed ati'Thrce Rivers.

Messrs, M 4enztfe and Mann propose to build 
■ a $ 10,000,000 I nilp afid paper manufacturing plant 

Lake St.i John, (Quebec.
Messrs. Pi ce Brojhers, Limited, Quebec, pro: 

pose to cnlarg ; that pulp, paper and lumbering 
industries. f

3

year

1

■ ,
SANK BRANCHES OPENED AND CLOSED.nearI-

During October 34 branches of Canadian chartered banlçs 
opened and 17 closed ; during September. 131 were opened 

There is consiletabW activity in Canadian pulp and and 2 closed ; during August, 9 were opened and 1 closed; 
paper spheres. T1 is is the more interesting in -view of the during July. 23 were opened and 2 closed ; during June, 1$ 
fact that members 1 J^the ’Washington tariff board1, now deal- wereopened and 5 closed ; during May, 21 wer« opened and 

- ing with the subji :t! of Canadian reciprocity, are making , closed; during April, 30 were opened and 3 closed; during, 
special investigate n*j in ifegatd to wood pulp, pulp wood March, 32 were opened and 6 closed : during February, 31 

Their first Teport to the president will were opened and none closed ; during January, 2j were opened
and none closed. Houston’s Bank Directory givjes the follow­
ing details for Octpber :— T~ : ’ J

. -f-
were

:

and print' paper, 
probably be on thi
Pulpwood Situation

yubject. i
In Quebec.T ]

The action of *h<j government
in prohibiting the txj1nrtit,on of pulpwood cut on its, crown 
lands taken up fro n land after -May 1, 1910, ahd on settlers 
lands taken up frdm and! lifter September 1. 1910. will ■ not 
have- the effect of reducip f the quantity of pulpwqod for 
export for vears ti i <tT>m<3 and perhaps never, acdOrding to Bonax ista. Nfld. 
Consul-General Wi] I rich, qf Quebec, who has made a report 
on the subject to iisi government. Consul \\illrich reached 
this conclusion aft r 1 careful study of the pulpwood situa­
tion in Quebec. The conclusion, he says,,would not be just­
ified if "settler-’ laid# Incited om previous to September 1,
K,iO could have b :eri maklp subject to the restriction, but that 

be done fog Ifgaj, and other reasons. To deprive 
landi, he says, is not practicable, and
tedj 1

*

of the province of Quebec Branches Opened,
......... Union Bank of Canada.
.V.... Bank of Hamilton.
.........Union Bank of Canada:
.........Bank of Nova Scotia.
..•••Union Bank of Canada. 
.........Bank of Nova Scotia.

Alsask, Sask. 
Armstrong, B.C. 
Blackie, Alta.

1
* *

Boun*y, Sask.
Burin. Nfld.
Bury, Que. (P.O. Robinson.

Que. \ ........... .. Merchants Bank of Canada.
Carbonear, Nfld...........................Bank of Nova Scotia.
Chilliwack, B.C.................. '...-Merchants Bank of Canada.
Chilliwack, B.C. .......... Bank of Vancouver.
Cumberland, B.C. ----- J. Canadian Bank of Commerce.
Kdgerton. Alta. ........... ...........Merchants Bank of Canada.
Forster, Alta. ......................Union Bank of Canada.
Goodwater, Sask............. . Standard Bank of Canada.
Grenfell, Sask. ......................Bank of Hamilton.
Gull Ieke. Sask. ...............Merchants Bank of Canada.
HalifasÈN.S- ......................Merchants Bank of Canada.
Kerr Robert, .Sask.....................Canadian Bank of Commerce.
Marcelin. Sask.......................... .Canadian Bank jof Commerce.
Morinville. Alta. .................. Royal Bank of Canada.
Netherhill, Sask. .................. Union Bank of Canada.
Ogema, Sask................... TTnion Bank of Canada.
Passburg. Alta. .......... Union Bank of Canada.
Pointe aux Trembles; Que.. F.astern Townships Bank.
St. John, N.B. ...-. ..... Merchants Bank of Canada.
San Juan, Porto Rico...........Bank of Nova. Scotia.
Saskatoon, Sask. ........... .... Merchant- Bank' of Canada.
Seven Persons Alta..................T'nion Bank of Canada.

oronto, Ont., Dov.ercourt
Road North -------

Toronto, Ont., Dundas and 
Roncesvalles 

Trenton, Ont.
Twillingate, Nfld.
Vancouver, B.C., Fnirview 

Branch

«-

cannot
such settlers of tb ir* 

content pli
New Company Will Build Mill. >

The Way a gam irk Pijilp and Taper Company; which has 
just been incorpor; te< with an authorized ra ital of $5.000,- 
rxx) i- being organized tv Messrs. Rodolph Forgflt, J. N.
Greenshields. and" other «Montreal capitalists, will have an 
authorized bond is^ue of fj.olih.ooo. Of this amount $3,000.^
000“has been unde writteh. and the balance will be reserved 
to provide for, futu re I requirements.

-It is-proposed to jronktruct and operate a large pulp and 
paper mittiat Tfcr* R>#rs. The company will take : over 
what are known ; s ^ the j Baptist timber limits,-situated on 
the St Maurice R v«te aid its tributaries. The mill will be 
constructed on wh it is liiaiown as Baptist Island, at Three 
Rivers. The mill hùildîflgs will be designed for a daily- 
capacity of 100' toi s y thc| machinery will be installed in two, 
units of 50 tons ejeh.
Another Mill" at L$k« St,: John.

* The Canadian: Power and Paper Company, capitalized 
at $10,000.000, with headquarters in Toronto, was incorpor­
ated in August to carry bn in all branches the business of 
manufacturers an jj (letters in pulp and paper. Mdssrs. Mac­
kenzie and Mann'tire interested in this pompatiy, which is 
generally believed I to have the backing of English capital.
Work may commence on a mill near Lake St. John early next 
spring. ,

A bond flotation Will shortly be made in London on be­
half of M< s<rs. Price Brothers, Limited, of Quebec, in 
connection with tie enlargement of their pulp, paper anti 
lumbering industries; Tins company have 107,000 acres of 
freehold or seignipry lagds. while the limits operated by 
them under licensee’ schedule, embrace more than 6,006 
square miles. Tt>g <tomp|yny operates ten mills.

American Interest In the Subject.
American pap» r maiinfacturers are devoting attention 

to Canadian timtyer 'proapsals, and are investing in these 
chiefly in Quebec prpvinle. This is the result of the legis­
lation recently enacted bf Sir I.omer Gouin in regard tA the 
cutting" of pulpwood bn CïpWn Lands in Quebec. Altogether.
the outlook is bright fog the development of the p.'ipf-r and San Juan, Porto Rico 
lumbering, industr-iv» :in ^iat province. Jt is more profitable SkaVway, Alaska
to have the. raw njatprial manufactured here than to export St. John N.B................
it in • its raw statrj. .Exerted as râw material, a qord of' Sydney, N.S...................
pulpwood brings $*>. imaitiifactured into paper it would bring Sfe. Angele dp I.aval
from $36 to $38. i In addition, the manufacturer of it gives Trenton. Ont..............
employment to a làrge if nbci %f men. Truro, N.S................... ..

1:
is not even

-
-

II

.

t

9
Standard.Bank of Canada.

•*x

Merchants Bank Canada
............... Standard Bani- of Canada.
........ Bank of Nova Scotia.

II
Roval Bank of Canada.

! ' I
Bank of Vancouver. I

; V
Vancouver, B.C., Pender 

Street Branch ..................
1

1 ::
Branches Closed1 :

Union Bank of Halifax 
Union Bank of Hal-fax _
Union Bank of Halifax 
F.astern Townships Bank. 
Canadian Bank of Commerce. 
I’nion Bank of Halfax 
Union Bank of Halifax 
'•erchants Bank iof Canada.
Union Bank of Halifax 
Royal Bank of {Canada. , 
Union Bank of Halifax 
Canadian Bank of Commerce. , 
Union Bank of Hat-fay A 
Vivon Bank of Hal fax I 
î a Banque Nationale.
Farmers Bank of Canada.
Union Bank of Halifax

Amherst, N.S............... .,...
Bridgewater. N.S..............
Charlottetown, P.F..I, 
Fast Broughton, Que. 
F.lk Lake. Ont. ......
Halifax. N.S.
Lpnenburg, N.S. .........
MeadoWvale. Ont. - 
Montreal, Que.
Port F.ssington, B.C.

1 r
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— :
‘ But in a still larger sense, Canadians » ftijil stand to

market!1 aid that is
1

MUST NOT BE INTERPRETED AT WASHINGTON
lo-e from the opening of the American 
very clearly put By Senator Beveridge:

wè
Reference to Proposed Trade Conference with United 

States Government—Striking Arguments 
Against Reciprocity.

Ml"Must Be Reciprocity" Says He. . m
“There1 must ;be reciprocity-Uvith Canada, tfjirji ariff with 

the rest of the world does not apply to our northwni neighbor. 
That policy already has driven American manufifU# rs across 
the Canadian borders, built vast plant- with \»e5 an capi- . , 
tal on Canadian soil, employing Canadian »ork"me§ho supply., 
trade. That capital should be kept at home to <iiriij|py Amer­
ican workingmen to supply Canadian demand"?,' Ji

Sir George then considered the effect which jjjpciprocitv 
mi y ht have upon'Çanada’s business relatkm w.tS lie Mother 
Country.

*‘I do not want to see any act of the Canadian 
people subject to interpretation at Washington.”

"What would British capitalists, who invested 
their millions in these enterprises, think of Canadians 
who for the petty advantage of an interchange of 
natural products would prejudice investments which 
have proved of untold advantage to Canada? Are 
Canadians prepared to accept all these 
as a matter of course?”

“If trade and loyalty,” he said, “are to hie Considered 
together, it is the Mother Country that has thy $r<t claim 
tfpon us. In the face of a duty of 25.7 per cent.panj-hH goods, 
she sells to lis. we are allowed free access to |:l]àf market, 
while the American's exact a duty of 42 per cent, {fcpf a similar 
privilege. Should we forget this ? >;

consequences

v “An adjustment of the trade relations between 
the two countries by the independent legislation of 
both, father than by treaty, is the only safe course, 
as it affords publicity in the first instance and admits 
of perfect freedom of action thereâfter"

»

s

!Of a Strong Claim.
“‘So long as the British Eirfpirè endures wet ni*y eapect 

Sir George Ross, pn Thursday, delivered an unusually the Britisji market to be accessible to us. If we have any 
instructive address on the subject of Reciprocity, to a largf favors to bestow that is the market with the’sttati^jst claim, 
meeting of the Toronto Board of Trade. and if we anticipate any favors such as a pr<*#< rwncc ovyr

Sir George made aj reference to the appeal of the oH foreign traders, it is in the "British market that ithé|e favors 
reciprocity treaty and quoted an American authority to show arc mo-t likely to be obtained. One thing isî'cfÿtain, we 
that the object of that appeal was to force Canada into an- cannot have reciprocity in wheat and British pr, ference at 
nexation. the same time.

“We must not forget that the mere exchange of certain . After quoting the. Monetary Times statisttjrs|ashowing 
articles may involve a great deal more than appears on the British investments in Canada to have been mor^ than B600-
surface. For example : To ■'abolish the duty on wheat. on 000*®®p 1,1 fiv.e, years, the_ speaker said :* , "n it .

/‘In considering further investments, would®™ sh cap­
italists be as likely to deride for Canada if mil tij|d<' were 
directed to the United States, 'for that' is what: r$g-iproci y 
means ? -

“Reciprocity would not help our natiop.il
‘‘I believe that the longer an American tariff of 25 cents treaty means an obligation, and an obligation 

a bushel on Canadian wheat is maintained the better for us interpretation"
—Canadian wheat has now a distinct place in the British 
market. If the market of the United States were freely 
opened it would be impossible to maintain its identity in 
passing through American elevators and Canada j would be
the loser to the extent of any reduction in price.” The city of Saskatoon, -through the Bank> ÔÎ l^otyreal,

A similar observation. Sir George proved, would apply opened a subscription list in London this week ; foÛ £88,606
to Canadian flour and cheese. The question of our lumber- 4*£ percent, bonds at 10114.
ing industry had also its future aspect, . First mortgage bonds of the Canadian Nort^erif Facile

Apart from the enhanced value of our lumber and the Fisheries to the amount of £1,400,000 are been g subscribed '•
interest of the lumbermen, one of the greatest questions now f,,r this week in London. The issue priqp is 89. "
before the people of Canada, was how to conserve their forests. Satisfactory progress is being made with the Underwrit­

ing in London of £1,000,000 5 per cent, first bonds
of Price Brothers & Company, Limited, Quebec! | ®ie issue 

“We must also consider whether the general advantage prjCP will probably be 89. <:
of reciprocity in natural products might, not be more than Five hundred' thousand dollar shares of they itiwthorne 
counterbalanced by the loss to Canada in transportation.” silv(,r Iron xynr«. Limited. Canada, will shortly fee/Issued, 
continued Sir George. “We should not lose sight of this Among the Canadian flotations in London. a*i«pated at 
important fact, that if our natural products are freely admitted an earjy dat(1 arc a ]umber issue through the Uritiib Columbia 
to the American market, that the United States railways will Seruri,irs Corporation, an issue for the development of the 
do a large part of their transportation to the markets of the Canadian Atlantic Fisheries, two Saskatchewan tatf| issues, 
world.” The speaker 'here quoted Mr. II. M. Whitncx. o a cdv fif Toronto and a Saskatchewan Province is site 
Boston, in precise substantiation : “This clearlv means that , . m«rli£,i $
the transportation of Canadian grain, would be diverted from ' ' ' *1 *1
the great systems of transcontinental railways eâstj and west Octoljfcr i|7th
which Canada has built, or is building, at enormous expense I here has been little new in the Canadian niarjjij't. I he
to American railways, and that the rleva'ors at Chicago, only thing interesting is the Parhura Light and Bojfei'r Com 
Buffalo. New York and Boston would be substituted for the p&ny< an off-Shoot of the Mexican Light & Power Company, 
elevators at Winnipeg. Fort William. Midland. Port Colborne [ irriited, which has guaranteed both interest |hc|| capital, 
and Montreal. So says ah as-ute American financier. Do we -pbis little offering of £800,000 was largely- ovstf-s||,scribed 
want this?” withdrawn upon the second-day.

Canadian Collieries is discussed, but it must, bfj remem­
bered that in London, colliery investments are unjÉpptiîar, and , 

“Nor does it appear to me to be necessary that we should jf those in the north are regarded unfavorably, ho* npich less 
worry ourselves much over reciprocity in manufactures. If those many-thousands of miles away. t ;|
the Americans want mote of the rxrellrnt products of our The Dominion and Canadian Mortgage Company. Limit-
factories let them reduce the-'r tariff and I have no doubt held their meeting in Edinburgh. The repbrt'Jwas not
many of them will be glad to w ear our cotton and woolen cnhouraging. Hope is expressed .that with better tbnjjp. prices 
goods.’’ idvance, and realization will be satisfactcrjf «

T$e new Paris loan a< expect*! was a The
French seem to have a. way of financing these things, which 
might be advantageously ropied by- other countries, for it 
places thesé bonds in such a way that people of srnsrtl means 

Boundary Hag Two Sides. mav invest therein. The French are not ^00 ptbqd to ar-
“The boundary is jusjt as long for Americans as for Can ranfte payment to suit the purchaser. For’ institigr. these 

adians and a reciprocity treaty that onened one side of the bonds were, issued 20 francs on application, to- ffanrs on 
line would also open the other. While our -even millions an„tmrnti and the remaining .340 francs by seve# ]javtn«it- 

- ‘ were getting into the American markets with tpeir merchan- cxtrrKbng from February, 1911, to August, iqi ). i i
dise, the American ninety millions would he getting into 
Canada, and the home market, always the best, when not
glutted with goods, would be rendered Ve" Skot Mr T. C. Wood ha- been aopointed manage»,
The fruit grower would find American fru« n ,‘^. wotM bran, 1, of the Renal Rank, wh ch will be open*! >t Sault
^forç W ^ everywhere ao abundant that h«s trade would . Mr Wowl has be, n with the Royal Bank in
be ruined. The flour merchant the swd merchant, the dealer ^
m provisions woul<j be similarly situàted. T

U-

both sides of the line looks fair, but to accept an offer of 
that kind pure and simple would in my opinion, be a poor 
bargain for Canada.

.tu tomÿinv. A 
n iB subject to

Should Leave the Tariff.

MUCH CANADIAN FIMANCINC IN LONDON.

'i

Exchange In Natural Products.

i.

Reciprocity In Manufactures.

“But suppose the markets of the States weri* thrown open 
to us. would that not greatly enhance our prosperity :

Sir George answered it in this manner : ,

L 1?

I. ‘the new

!
i il

• i

- 
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MANITOiA NUMBER ONE HARD.

'}, i ------
English Market pesires Some - Grain Expert (,ncs ; No. t Ha|d 

Advice to Grywers of this ‘ Concentrated Sun- 
shine”—^urei are Sufficient Evidence.

Eastern
Transfers.
Byshels.

5,995
427,335
560,471
101,488
102,190
22,994

212,918

A
Totals.

Bushels.
29.176

1,546,607 
3,241,639 
2,410,989 

803,903 ,
243,076 

1,087,928

9,363,320

Terminal-.
Bu.-hèls.

.... 23,181
___ 1,119,272
___ 2,081,168
....2,309,501
.... 701,71s
.... 220,084
........... 875,010 .

Grades.

1 No. 1 Northern 
No. 2 Northern 
No. 3 Northern

!4 IW-------  I ... < No. 4 Northern
to all<j>M tbs' growing of Manitoba No. 1 5 Northern

«[I ' jnj these column? during the past two other ..............
Vrencfc to this important matter have 
LonSn correspondent, who w fîtes th.> Total?

th Sir George XX K°ss in a rv<vn. Qf a total <»f„ 9»36jB32°
has ciuscd comment! in grain ,|iard. This lis a matter

• ôf the Western Canadian wheat grower.'

.1.
Can we atfor 

Hard wheat tn ce 
rnonth? several ie 
been made by o«ir 
week that the inter r»fcw djl 
issue of The Mont .tty fi

-V •

i,43:3,39i....7,929,92)
!

bushels, onl> 211,176 bushels were 
for the -erious consideration

mes
circl. s in England f z-it is held,-' hikayc that wh.le the utterance j front an

economic *jandp|. it ark most mteresting the reference
Canada’s grain il t*t b#ne out in fact. As stated “ >
vear ago in these :-4uml|S, the preference of No- ; 1 “■*“
received from C^n ida îsijnih fherc W "° J h’ frel. For Ontariosr&srJ 5 asi„-

■ ^p*y»S!r.?ySrSS5i

-ErEi-Ê 'hrs.£& & f j ±sh^sssz
Stites ire producing the sinall quantity, of No. 1 Hard .hi Poyaj Trust Company. 1 he appeal a , ? Th,-
'domes.to^this couhfry. that it is grown south of he *>*r Priv, Council the appellant to pay the cos s of appeal Th 

and shipped from Mih* liquidator wdl have bis costs paid, as well as

“Even the lakst report bears ouf these facts, -where it Montreal in delivering judgment, said it was not
will be seen that I ori th^j week ending Septem er'ajrd, out of Lord M®c“fh,tC":1 ^length all clauses to the deed of 

’,,461,021 bushels hlld at terminals at that d te, cnly 29,363 nepessary to se*Jortll ‘ . ,K , mnetlant founds his con-
bushels were No. J) Ha*.” 1 “Of course,” as the gram mat, October ,3th. ^The deed seems to be

• nuts it “Canada is tdo'busv making money to trouble her- „ ntion, or to analyse its provisions. 0[S? vanishing No. ., liard But, f nf.rmily .«h ">« 2tsff&s&àti^JZssX’x: æzxzrz*î3,S*U&S*«l&ï°,Md*“ “ C,CbCW ** “ ÜfctSdîlS.Î.’ÏÏ*! Montreal a’gr.ed i. take

„,h th. Un,ted fm, . . rite’outside obligation, of the Ontario Bank ; ,-d 1= -ddt-k

rear After Year, Seme Crain. ,he provision for payment by the Bank of V Q
" In this connexion t is interesting to note Mu statement tain event of the sOm in respect of t e go -w

of Mr. Charles Phoctori of Liverpool, England, i visitor to tar.o Bank.
Toronto this week, thajt the Western Canada farther is dis- Ag To Th# Agreemeot. •
counting the futufe be planting his land, year after year, of October begins by setting forth
with the same gt.t ri, add that the quality of the cereal huji , -j liabilities of the Ontario Bank
has made Western wheat famous the world over is detenor.it- a statem nt * * n<j tben after a guarantee,„g because of thik shdrt-sighted pohey. . « £‘?cc^HSTÆnTit dedam in clasK |

Mr. Proctor if the head of one of the large guun import- tha(. „in consideration of the premises, the Bank of Montreal 
ing houses in -thdj Vniied Kingdom, and handles much Can- hereby agrees to purchase by way of discount and re-discoun
adtan-grown wheiit. Ifis observations led him Ip believe, he ^ rate nf sjx per ccnt. all rail and current loans and over
said, that Canada j Of a I the colonies) in the Empire, possesses . debts of thc Ontario Bank existing at the close of me 
the greatest potentialities from thc Wheat-growing standpoint. busim,ss on the lzth.day of October, 190(1, the amount.therein 
He was even optiinistiç enough to give it as his dpinion that b#> ascertain**cl as soon as possible, it being understood 
this country will jtfeblè its crop within the next generation. h th(, Rank of Montreal shall be entitled to the benefit ot 
But his regret wâk that the wheat-growers on the prairies ap- ^ immediate transfer of all and every security and secun- 
peared willing tojsow wheat season after season, not giving . heW for a„ of for any su(-h loanS and overdue debts, 
the land an opportunity to rest, -which could only end in the •
standard of thc dtoin produced falling lower in the scale. Respecting the Appellant’s Contentions.

1 Tne deed ends by providing (clause 16), that it me
terms and conditions of this agreement are capable of bet g 
and are in fact carried out by the Ontario Bank, a. 
the manner herein contemplated and-agreed, , or 1 it
direct benefit thereby accruing to the Bank of Mont"L 
agrees to pav to the Ontario Bank or to allow and cr™“„on 
thc final adjustment of the accounts the sum of * 150,000.

the part pf the appellant turned mainly on 
those two clauses; It was said the use of the wor P 
cha-e,” clause 2, shows that there waS a sale of atteas I» 
of the assets of the Ontario Bank within the mea"‘n* ... 
Rank Act, and that at any rate there was a. sale of g - •
which in reality was the only asset the Ontario Bank po 

sessed.

double liability

Bank Shareholders—Privy Council’s De- 
Another Case Decided at Montreal.

-wi

- )

'Little Manitoba Best Orade. ~
“XX c are. geMng little, almost none, of th|- Manitoba 

hard, best gradc|m Britain,” said Mr. Proctor. “They will 
lip. English, system of planting i|n rotation; 
rfcmedjy . The same planting, which will play 
itility of the Western grain, was Followed for 
j*v farmer of the! United States. You have 

icrej A few yea|rs ago the Republic to the 
south of you gav I'to Europe half the grain she needed. This 
has all lieen'cha Red.! The import? from that country now- 
are almost nil. This year the supply will not b- an eighth 
■ r even a tenth <1 thi old qtianiit -.

have -to adopt t 
that is the only 
havoc with the q 
a long time,i-by 
seen the results'

Argument on

realize her power she will 
half of Europe easily witf foodstuffs

“XX'hen Can.ii a -cipmmences to 
be able to supplh the 
But" the. i-ultrvatio 1 wi I have to be done along scientific line-. 
The XXVstern far er trill come to (recognize this factor in. the 
near future, and' f im «lire à change! will come soon.” )■“! know 

‘ - of no object in dhe world.” concluded Mr. Proitor. “con­
taining such an a iv’urt of conct-ntraied sunshine is Manitoba 
hard wheat?”

Bank Acted As An Agent. .
“It is. however, clear," says the’judgment, < * 

Bank of Àfontreal did not purchase or intend to]P0ntario 
(he rail and current loans and overdue debts of thej 1 X ^ 
Rank for its own profit as a matter of bargain. . the
light of the circumstances in which the deed was - ’
expression means that those loans and debts xv-re ftnrnev$ 
absolutely to the Bank of Montreal as agents an-1 2 
of- the Ontario Bank- for the purpose of dischargng bf 
bank’s obligations to its outside creditors. H

(Continued on raK«‘ *!»-,4 >.

What The Flgu^y Show. »
The "follow ini are statistics showing the quiir tity ef ea< h 

grade 'of wheat rj store at terminals and eastern transfer 
elevators for the yeek ended October 14th. i TU

'
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- to the United States, roo-tly wht>key. $85.1«xi 3 jo jjho Old, 
Countrv ; $65<ox> to France ; only £7.175 lo (.< rtn.nv'

CANADA’S TRADE.
V, «

foal Business with the Ne ghboring Repub ic .Metals Brl,l»h Tr«de '• Improving.toal Dusmc K * r . The Imperial Board of Trade returns for Sejjtcrnf
and Manufactures from Germany. agajn favorable, although the .mprovemént. a|. compared

with last year, i, not so marked as "in August i tp p - : 1 
The largest item among fish and fishery products which September were:— I I ^

we sold to the Amet cans in 1909-10 was fresh fish, taken . ’
Hro-elv in the Great Lakes—£1,682.381, Next came lobsters, ■
^om she Maritime Provinces, both fresh and canned—$1, Imports ...................................................: KKv ’i?

Sk* «. «dt*, ................,...........EXSL.................  :''AZ ;
Despitci a falling off of £241.944 ™ new sh.|,4>tt>orts of — ' 

" ‘ ivemehtBof £3.

ber ate

iF.xports
It i's true that we pay.yearly to the United States thirteen Re-exports 

fourteen millions of dollars for hard coal, and from ten
m thirteen millions for soft coal, (which comes into Ontario British manufactured go.ds show an improvement^ 
: ,-i„ from Pennsylvania and Ohio 1. but for the oast five 540,201. The prmcpal increases arc.mainly from Pennsylvania and Ohio), but for the past five 540,201. -, - k » k,
vear, the United States has paid us an average of $4,300,006 .Cotton goods ............ ............................•• i-•-••• v.............. ' 'iF95? ™ '
a vea'r for Nova Scotia coal. Woolens . .................................. •................................................. *'■**'-52

Canada’s largest item of expprt t<f the United States is Iron and steel ...................... ........... ..........................................r ' ' ' '
wood and manufactures thereof, $36, iap;828 ; the second is Electrical goods ...............................  --•-............ •:-------T" ' it
minerals, metals and their manufactures, $32,044,200, of Apparel ................................... '*•••........ ........... ......... .. el s ’f“
which nickel furnished $2,546,000 worth, silver and gold Cftmicals ................. ..................................... " 'e " I /É 4 194,9 9-
818029,000, iron and steel $2.242,000, and copper $5,685,000. Exports of coal show an increase of- £.«35.Wf> ê :

v . Imports of raw materials 1 deceased £2,827,108 jpjgncipany
Berries, Apples and Potatoes. due to'larger arrivals of cotton, wool and timber. l’#t of-the- -

Fruit and vegetables are no trifling feature amongst £1,585,942 increase in imports of raw cotton isM'# 10 ,hp 
Canada’s exports to the United States. Last year their value higher prices last month. Import of g Min antr »ur were 
w,s $1 201,531, the principal items being berries', apples; £r.851,910 lower. Manufac tired otuls importée *t" .
and potatoes £442,178. paper, cutlery and iron and steel bcmjg |>e Tmn

Among the goods exported to the Americans from Can- cipa| factors. i. j . “
ada last year were grain products in the shape of 126488 For the nine months of the year in ports «own» «increase 
bam Is ot flour. 1,087,108 cwts. of bran and some oatmeal „f £37,530.551. and export- of £41,239.730, as-< iurt|>^red w itri 
Wheat, peas and oats are the grains they buy from us mostly. I()0^ | ,,

Canadians swallow—or at least produce—good quan- , ----------- • -----------
titv of druTs and proprietary articles yearly. " There is no * k là
means of learn ng the value of what we make in this line; CANADIAN TRADE STORIES (I.) HOLLAND. { ’
but the /Hue Book «ays we have imported during last year « _____ TU S I
‘Medicinal chemical and pharmaceutical goods, including -. ..J
proprietary' preparations” ... the value of $763,595. From Dutch Emissary Here Securing InformatioB ^Nether- 
he United Kingdom came $211.547 Vorth of these, but from « lands Dispense with Free Trade—I articifws 01 

the United States more than double that quantity, namely | Proposed Tariff—Some Interesting Figures.
$442,388 worth.

I

i

;By T. Clugston Harrison. ,.
_____ _______ _ ____ ____________ ________ „2,648 square miles, »||ittlc less

given "below. While metal's thdn" half “the area of Nova Scotia, wants better teitfiness re-
txjpulatio is about 5^90.000 and

2.»w c...*.ate annually, principally;:t« Canada
^"HirtV-onc per cent, of the adult- are engaged 1* gndustrial 
anti commercial pursuits, while 600.000 adults prie agricul 

Nearly 180.000 occupy one hectare (2'j; acres) and 
upwards of the land. About 90,000 are land Aw'ggjg 
ini operat e»- are carried on 
waste land nor waste

Purchases From Germany.
.The principal merchandize we bought from Germany I Holland, which covers 

during the last fiscal vear are given below. While metals thdn half the area of Nov; 
and their manufactures form the largest single itebijn the |atlons.w th Canada, fhe
list, fabrics of cotton, wool and silk, etc., would make a larger jan]average of - ------------- -
total. Hosiery is a large item. .

Cotton goods i...................................................9 581.300.
Earthenware^" 160.400 upwards of the land. About 90,000 are land ow itkW h atm-
Fancv goods ...... I....................................... 606.200 m* operation, W carried on extensively the* jbeing no
Fur goods ......................:.............. .............. 959.900 wasteland nor waste products, and the «ml. no fualtter what
Class m<l manufactures .......L........... 117.070 « may be its peculiar character, is worked 16 the nymbst profit.
H des and Tkins ...............!..............................282,300 Last vear Canada’s total exports to Me Netherlands
Metals and manufactures of    1,565.100 amounted’to $ 1.637 852, and the imports to $ t .oSffJio. L >s
Pain1 X f . f.° . ..... .17.980 with a view- to jincTeasin* these figure that MdjA . Vanda
C;t, .......... 147,900 Sunde Bukhayidn o^the Netherlands Consular jStjfvico has

s kjroods...........636.3m COme to coLm? Mr. Bukha>w,
iir ] -nd manufactures    564,950 on the general conditions of the coun.rv, and the Wjentfig for
Hides ‘and skins ‘to the value of *5,487,77Si> an item increased' trade between HTs country and Canada^ 

larger than usual in our exports last year to the Americans, confers With the Dominion Government.
Clover, flax and grass seed, $1.258,000, is another. jjç been conferring with the Dominion
- — - , obtaining statistics and information which willMpide hi
Nine-Tenths of Our Trade. ;n the inv st gâtions he intends to make -n thrf Canadian

Very convenient is tlje subdivision of the former huge where he will visit the Dutch ^colonies in Saskatchewan
blue ho >k issued by the Department of Trade and Commerce. Alberta and ascerfaln how the colonists are-ipcceedilTg.
For example, we welcome Part 2. which gives in concentrated q„ a memorandum dated 6th June, tofo, fr(fin the Min- 
orm, figures of our trn<le >vith France, Germany^, the Uni et _|stcr 0£ Finance^ it i« stated th.it the ( u-xoms ^||in of the 

Kingdom and the United States, which we. should otherwise j^(.t|lerjan<3s is exceedingly low and qll that C 3 tun la could
have to look for scattered through the 600-page volume o reasonablv desire. Articles of Canadian expo ft, such as
’he Customs Department. With the four countries mentioned whe3, bariPy, oats, flour, bran, preparations of ftajble foods 
we do almost nin- tenths of our trade, viz., 36 i. Pr^.CPf' , flax sded, cattle and horses, agricultural machinery and tm- 
with the Mother Country. 49-71 Ppr cent, with the I rated piertieiiti alnd lumber are free. Many other articles are also 
States, our next-door neighbor, 1.88 per cent with France. Rac0n and hams ar^ «ub-e-t. to a Cus qtns duty of
and ».54 per cent, with Germany. These percentages.relate ninctprn crnts pcr 100 pounds, while the tariff ojt^uch other 
to a world’s trade last vear of $677,000,000. consisting ot anicl(,_ (inCludintr apples, green and dried, of .which latter 
*157,833.000 inward, $101,058.001 outward, and interchanges tlvrc js a growing export to the Netherlands, f<N| C aAada) 
of coin- and bullion representing $6.017,589 inward anc «2,- a$ are subject to Custom-- duties is for the part five
594,516 outward. per centum. The-chief except ons to the fiv«|wr centum

The boast has been made that Canadians drink less in- rate are canned meats, canned , fish, canned v^ables and 
toxicants than thw did in rears gone by. and we believe the rann.d (ru ts, which are subject to a Customs 4fi*| of about
Inland Revenue Department figures show that thev drink four and one half on-s per pound The produjta^and rnati- . „ -
less spirits, at anv rate, per head, if not less wine and beer.. .,far,„res of the Netherlands have been and notr J* Tariff* • \
Our imports last vear of wines and spirits, from four principal ,n ,hé rate- of Customs duties «et forth in the G^al Tariff ,1
countries, were $3,211,566 in value, and of ale anf P"rtrr_ Holland Abandons Free Trade.
*550,639. About 44 and 54 per cent of the smnts a d iv^iv Hollandjls he latest European country to |oI| the long
came from Franfie and the t rated Kingdom r P- - ]j t nf ,hoJ who have abandoned free trade afid|idopted a. 
while of ale and porter the proportions were 4 K -j-his decision- is the. result of thdj Bpcent dec
from Britain and nearly 60 from the tTn,»fd Staffs-AW- ^ wh|c|f thc js$uc »a, fought out. Hnljfd finds a ;
■vautee lagen doubtless forming the bulk. Can- a P complicated problem than the greater pof*éît« be<au*e
of wines and spirits to the principal countr.ew were 5 m ^ ‘notJrai^ enough food tuffs for hej fopnlation.
-allons valued at *1,040,111; the proportions bring *881,0001 sne ooe n r
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;
Thi, conditio, alone ha, pre.erved free trade for-,o long.
The feeling has been «ko»,., that thh county com- and.““«SJ |„„ that the p.rchasin/had in reality co'„
^etc with thi* other coupthe» m many tndtjstri bv foreign from this source, and the manner in which it was sustained

SFM b 's. œi: .re 5;
"" S' ,^Teat,ir,,o,^ '■ '^S'ATZ l.Hïïy lI5

iaK'l&^ifc’STd^' being ..P a.rord.nce * ”* ™

with the need for the article and the amount of labor that Canadian Power C ompa I _____ r

has or is still to be expended on it. Thus, half manufactured The originator of the Canadian Power Scheme.
’ goods will pay 6 per cent., goods which are 75 per cent, of ^ £ A Robert was in reality the originator of the 

the finished product i0 per cent, and wholly manufactured 1 Canadian Power scheme.' His entrk- into the Power
articles which can be produced in Holland, and luxuries 12 | fiejd had ta|<en place some years ago, when he sold to a 
per cent. Coal. iron. ore; leather, wool? cotton, and all raw subsidiary interest of the Montreal Ligh- Heat and Power 
materials necessary for the manufactures of a coun ry wherein Company a power site in the vicinity of Montreal. A litiga-
surh materials cannot bei produced and food products gen- tjQh ensued but Robert was able to wih, and eventually
erallv are free under the Netherlands tariff. X- the Govern- in’the vicinity of $3^0,000 out of the transaction
ment has a majority it is generally, believed that the new £ater he obtained a lease from :he Dominion Government 
tariff bill will go through; 4 to,the Beauharnois Canal—twenty-five or thirty miles above
C„me Interesting-Piwuree Montreal—which had been superseded, the lease being sub-
Some Interesting Figures. mm r ». c0„d,tions which were intended to keep down

Among Canada’s Exports to Holland last vrar were the ; ■ » syndicate was later formed which
following: «tab toW, d,„d npptev
pared cereal foods. ${21,962; flour of wh< at, $1.3,762 . grefrs , Canadian Light and Power Company. Much' difficulty 
*5«,375 : bran. $33,n4: mowing machines. $22 446 ; flax, financing this concern.
$25.095 ; hay rakes, $28,078; various fruits. $28,490, ashes- was expene o McConneTK of the
tos $12,58°; barley, $78,570; buckwheat $68.89o^charves^rs. 0f"johnston, McConnell & .Allison, appeared upon the
$16,641 ; hay $27.906..oatmeal, $0,454- drug^, etc., .. 4.4P4- ; e xir McConnell had entered the financial field
aluminum, $62,750; O'1 cake, $17,997,junk. $7.580. etc., etc through his success in the flotation and financing of some 

The chief dutiable imports from Holland to Canada Jast * with which he had been connected. His long suit,
vear were: Packages .paying 20, 30, 32G per cent. $99-351 - ™n financial field was concerned, had been his
sugar,- $73,467 ; pidklrjl herring, $23,514 ; dextrine dry, ,. 1 , .j. sejj securities. That McConnel) had much to do
775; cocoa -paste $68,633 ; worsted and woolen fabrics $10,- sufCC„ of thc flotation of the securities of the
6d8 ; tweeds, $8,476 :.: plate glass, $14.216; glass bottles, Canadjan Power Company there can be no question- The 
$61.928. I j: I .j; > members of his firm alone underwrote at least $850,000

Goods Which Were Admitted Duty Free. worth of bonds.

' , The; following uer. admitted duty free : Diamonds intention was to Amalgamate. . [
$741.996: tobacco manufactured $65.741 v P*'“*,n** in Although the entire deal relative do jhe purchasing of
and w ater colors, $111,924. florist -tock. $64,549 . hides a Street Railway securities was carried out without many
skins, raw, $18.5*2 «spelter. $11.437 ; cocoa beans. $9.- ^>aih xearhing the public, i: became known some months
577: glycerine. $6.2871 the pamfngs in oil or water colors that thc orders emanated from McConnell’s office, and

h and pas-els were valued -It not less than twenty dollars each Jf ^ j{ devcl d that he had enlis ed a large number of
and were by artists ctaéiïctled in Canada but residing tern- men of gr(,at financiai strength. The interests behind the 
poranly abrrad*for pw|ijo4es of sjudv. . ... deal iirs ead of being weak, as at first thought, were perhaps

The sending of Mr, f. X ande Sande Bakhuvzen to this ((y,en stronger than thos«. behind the Montreal Street Railway, 
country is an evidervg jof Holland’s increased interest nr- ^he object 0f tfie purchasing appeared later that the inten- 
Canada i il ! tjon was to bring about some sort of an amalgamation be­

tween the two concerns, "he purpose of which was to obtain 
for the electricity which would shortly be de- 

The first installation of 
within a few
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MONTREAL STREET RAILWAY.

s Little Basis for Criticism

a customer
veloped at the new power plant.
^bout ‘20,006 horse power at the plant is how 
nponths of completion, and early next spring fully 12,000 
horse power will be availabe for Mon rea. At the present 
time, the Railway is getting its power from its own steam 
plant- and from the Montreal Light, Heat and Power Com­
pany. The proposition which was made public at the time 
was that the Montreal Street Railway shareholders should 

The fiftieth anntfil meeting of the Montreal Street Rail- receive $250 in bonds for each of their sh 1res, the bonds,to
way was held on Wedriesâlàv of this week, and a* number of draw interest at the rate of 4}i per cent, per annum, as
changes took place 38 thje directorate. The following will ajrairfst he 10 per cent, being paid on Street Railway. In 
Show' the changes:—|-f j addition to this, the shareholders would receive a bonus of

* Board. Old Board. half a share of stock in the new companyl ,
Robert, Hon L. J. Forget, The Canadian PoAer people would receive one and a
McConnell, K -W, Blackwell, half new shares for every old share of stock. Hence, the new'

til son, G. W. Ross, f , concern would carry the $4,426,000 Street I Railway 4/» P^r
McGibbon. Sir H.Montagu Allan, "cen\ bonds and/the $4,000,000 Canadian Power 5 P=r. ce”*l 

George Caverhill, bonds, besides «be $25,000.000 new 4% per cent, bonds 1FSue°
Paul G^libert,* the Street Railway shareholders and the $5.000,000 stocK
Robert Meighen. issued to them, as a bonus, as well as thé $9,000,000 stock

- given in exchange for the Canadian Power s ock.

I

H Annual Report Furn
Origin of tiapadian Power Scheme.

flu
ft.

g #
v I f, i ( {Monetary Times Office.

Montreal, Nov. 2nd.
■

111

:

$
:> v President............... F..

Vice-president.. J.
F. .If, \V 
D. Lprrje1 Mi prison,

(>rg C. Foster,
J.
Ge
W. Ç. Finley.

D. McDonald haf heretofore held the post of manager 

and Patrick Dube triât of Secretary. _
Thus, is finally jsH dt rest the subject which has been 1 The proposal aroused considerable opposition, and re- 

the main topic of disjeufesion in Montreal financial circles su|t:rd jn a counter proposal by which the Montreal Power 
during the present y jar. The changes were brought about and the Street Railway were to come together. In this pro- 

-e bv the purchases made by the Canadian Power interests for I pnsai the Street Railway was to be taken in) at 250 and Mont- 
the purpose "of pbtairiipg control. Early this year thc pur-d real power a' 190, making a total capitalization of $57,300.000 
chase of Montreal Shgei Railway began to assume: large ! stocij and $14,533,000 bonds, as against $14.000.000 stock 
proportions, and it-was {said at the time tha the cheque and $33,426,000 bonds, which would result from the accept- 
which -changed fiancl-j foi the trading of one day was the ance of the Canadian Power offer. The whole Montreal 
greatest on record fcfr any single broker on the Montreal Power matter fell to the ground, it being recognized that 

—' Stock Exchange. Canadian Power had control of the situation.
Buying Caused -Much Dissuasion. It became evident that he Canadian Power

Much discuSxior was indulged in on the street con- not present any proposal for union at the 
ce riling the origin 0F1 tfie buying .and the intent. The S reet the agitation agains: amalgamation no do 
Railway directors tin mselves had no ^knowledge whatever » nized by them as a potent force. . , annual
of the matter. The nffist likely solu ion was that the Street The financial report ^presented at th’ httie
Railway-Montreal Powjr-Shaw inigan Power merger was on meeting of the Montreal Street Railway was pr - y 
in earnest, and this solution received some support from most encouraging in the hisforv of the road •’* 'u * rr
previous purchasing ist Power artd Shawinigan stocks. ' earnings have been unfavorably commented upon.

fc. The suggestion ha the Canadian Power interests might especially by certain New York papers, frjom time « ’
■ he the responsible lit,ties was not seriously regarded. It and during the pas^ few years predictions "hat the «'imp 

was generally understood that the interests behind Canadian 1 • ~ (Continued on Page 1928.)

i 1
Proposal Causes Opposition.! • K
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WESTERN FINANCIAL SITUATION IS GOOD.

Farmers Negotiate Mortgage Loans Real Estate 
Buovant—American Capital for the West.

— Ji 1
Monetary Times Offre.

Winnipeg, OctS'ib^f 31st.
SiKns of progress are evident everywhere I have called. Business advices of the West report that trade is active 

Threshing in Manitoba is practically completed and the throughout, and that the industrial movement îfjgathering 
is being marketed as rapidly as possible, although strength, while there is an all pervading buoyant 'feeling due 
of the farmers who can afford to do so, are holding to the unprecedented influx of outside capital for investment

Owing to the excellent weather the movement in tjnany lines 
The double tracking of the Canadian Pacific Railway is better than usual at this time of year, prices are gener- 

of Winnipeg to Brandon is being pushed ahead, and ally firm ; there has been some improvement in |ollcction^ 
when this is completed, it will be a big help in the handling and money is fairly free. Winnipeg bank clearances show a 
of the crop. In Brandon, a busy building season is being substantial increase over the corresponding, period of last 
completed, and the wheat city this year, has added several year . • . . . $: I .
«mlendid office' buildings and warehouses. The new Canadian The movement of grain is fair, although ma|> farmers 
Northern Railway Hotel has been started. Brandon is badly seem to be holding back their wheat for better prices, especi- 
• nef(j 0f more hotel accommodation. ally the higher grades. So far, the quantity ofi. wheat in-,

Messrs A E McKenzie & Company, seedsmen, have spetted shows a reduction of $,000,000 bushelsTrom last 
built one of the finest fireproof buildings in the West, and year’s figures at this time. There hubwi‘ Y^V^eiiiaBd 
a is a handsome addition to Brandon. - the banks all this month for the. handling gthtf crop, and

Crops in the Brandon district were fairly good. This already local banks are making use of emergen 
district is one that scarcely ever misses giving a good aver- Farmers Negotiate Mortgage Loans. i;
age yield and the farmers on the whole are prosperous. Deposits at branch banks are reported to be increasing 
Fall plowing is no being done, and on account of the early rapidly and the proceeds of grain aqd cattle sales ire finding 
harvest and good eather prevailing, a great tfeal of it has their way back to Winnipeg. The heavier movement of cattle 
been completed. this year is partly responsible for the large iincrjsasc in the

September circulation figures. A large amount ofipionev has ■ 
Prosperity Reign» In Regina. been employed in this business and, looking to the lighter

In Regina business is good and 'here also, a large movement 0f grain js Cne of the causes of a larger circula-
amount of building has been done. The splendid new de- tjoa being required. The time is Sow approaching when No-
partmental store of Messrs. 'Williams & Company is com- vembcr payments will become,due and the opinion of bank-
pleted and their new store is probably the finest of its kind, ers ;s ,bat liquidation of this indebtedness wçill bg met in a
west of Winnipeg, A number of other commercial establish- satisfactory manner. H
ments have been located in Regina, as this, the capital city Farmers are at present carrying heavy stacks-jit the lake 
of Saskatchewan, serves a wide circle of well-to-do farmers. terminals in preference to selling it and paving their debts.

Crops generally were good in Saskatchewan, especially bu( un<jer present circumstances this does not ca&e any un- 
Vn the northerly parts, but west of Regina and up to Moose casinesg As usuai at this time of year, mortgage loans are 
Jaw, many storage bins were seen which would indicate b(-ing. ncg.otjated by farmers .Mr the buying off;stock and 
that farmers are not shipping their wheat. , improving of homesteads. !' $

Threshing in Saskatchewan is well advanced and a week Sales aggregating well over $ 1.000,000!; wen# recnrdtd 
or two more of good weather would see threshing througn- <jurjng. the past week, many of them being of brntr^I business 
out the West practically completed. . properties. Real estate men in Winnipeg *èay That never

Regina seems to be growing as a financial «fentre. The ha$ the market been more satisfactory. Values a ne no longer
Canadian Bank of Commerce building, which is now be ng l0 tj,e influence of freak rumors, of to fxtraordin-
tom down in Winnipeg, will be erected in Regma next yea . nishes for property in particular districts! Tfcie situation 
Messrs. Nay and James, one of the largest bond dealers in ha$ bec<)mc onç of stability based on economic rasons, and 
the West, have moved into their handsome new ui g confidence that knowledge of local conditions |^k1 western
Hamilton Street. progress has begotten.
Spur Track System Instituted. Winnipeg's Industrial Future. • t \

The Canadian Pacific Railway has this year instituted That the West is in future to have a large [part in the field 
in Regina, a most modern spur track system, comprising 0j manufactured products will be demonstrated yearly next 
twenty miles of freight tracks. This system must constitute ,pr;ng The city of Winnipeg will furnish elàctriÿ power for 
ah important factor in Regina’s growth as a distributing aj< purposcs, from the big civic plant which jis approaching 
centre. The city itself owns and controls the industrial complrtion at Point du Bois, 75 miles cast jif the city. In 
sections adjoining the main railway lines, and the *Pur tbe race for industrial development and precedence in the 
system is so arranged that each manufacturing and whole- West, Winnipeg easily takes the lead over an)y otficr western 
sale site- is served by three tracks, one for loading or dis- and jg fourth ,in Canada in respect df its industrial
charging and one connecting with main lines with suitable output There are now 236 manufacturing plimts'in the city, 
switch arrangements to minimize any delay in handling producing goods valued at about $36,000,0*) annually; in 
freight cars. The city sells such sites tô bona-fide mdustna I90O the output was about $8.000,000 in value ]
concerns at a reasonable cost. With raw material close a ^ With the introduction of cheap power the new Winnipeg
hand and a growing market all about it, Regina is natura lj pj‘ant wjjj constitute a great inducement foil mjjjiufacturert 
a spot favored by many manufacturers. an{j WOrkers to locate in the city. The harfies|ingyif the falls
Moose Jaw Crowing Rapidly. at Point du Bois forms one of the great water power

The citv of Moose Jaw is rapidly forging to the front of the world and will givethe <**J a£*r#-:
as an industrial citv and is destined to play an important The cost will be about $3,000.000. and the voltime of water is 

. part in the future development of tjie West. Situated 39* sufficient to develop 100.000 horse power, 
miles west of Winnipeg and 442 miles east of Calgary, a Cr#ât inland Water Route.
divisional point on the main line of the Canadian : ac' r jf tb<. construction of the waterway Troth Winnipeg to 
Railway, it has since the pioneer days possessed a const 1- ^ Rockips bv wav „f thp Saskatchewan, eêer becomes an 
tuency” of its own. and notwithstanding the phenom * arccmplrshed fact. Canada will have the greatest, system of 
railway development m the eastern and northern part or tn . ^ watprwav, in ,hr worW extending from; the inland ^s
province, building up other large cbmme.r^ial centre.. of ^ ^ ^ ^ Mountains- save for the distance between Fort
which ,the province is justly proud theJity of^ Moose Ja^ an(, Winnip,g. The official survey party of the
has maintained its position of parant . Pternrjsc be G«v-rnment. which has been engaged throughput;|he summer 1 
claims to be the largest centre of industrial enterprise b<j jnto thc ^««abilities of the srhemé. h*vc finished Jt
tween Winnipeg and Calgaty. ,, Taw has made thei • operations for the season. While the Wurff-v Has nottesî ^ <£■*»*. » y& «... *. • *. h- m,a good start, in ail tne ' f51' 1 1 n.nsrtment’i statistics will out anv insuperable difficulties. -, }ias a flour-mill,ng centre, the ^nterior Department s_ statistics ^ ^ ^ ^ who]r xhemc wnu)d ,n(ài1 ,n expendi-
f,‘Vlne‘r ” * *otal da~y caP2f11.,> J ‘adding largely to their turf of about $1S.000,000. but it is estimated til at îh- rrv—ue 

■ can Saska chewan^Flour Mills are addmg la^ey tc tbe r dpvr1nt of thr horse-power of Grand Falls
m.P ,CI,y-Mf ,n22?4barrTS *.?//’ T Pal of Winning are wouW he more than sufficient to nav interest * the total 
establ,Th ngi a'Targe paTkYng'pinear the stofkyards with yalf The sun-ey of the Saskatchewan will be continued

quaners. ? r \
I . •» h ti

iWESTERN CITIES SHOW PROGRESS.

Conditions Good — Wheat Being Held by 
Farmers—Ideal Fall Weather Exists.

/
Business

(Staff Correspondence).
Medicine Hat, October 31st.
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GOWGANDA SILVER AREA.1 I PROTECTION OF BANK CREDIT.

Method in Canada of Doing Business Through One Some Interesting Conclusions — How to Reach the 
Bank Would: Not Be Possible in the United States. Growing Mining District.

Govt

rI .Commenting ijloni Professor Johnson’s monograph on Considering the number of claims, on which high grade 
the Canadian lilnkjmg Èvstem, a lengthy summary of which silver ore N to he seen, one must admit that this new area 
ha, appeared inï'l hti Mtinctarv Times, the Wall Street Journal has possibilities There has not been sufficient development 
says■ ' j ■ work for one to make any dehn.te statements as to the future.

“ \n intcrciin«j light is thrown on the method of pro- j The deepest! shafts are not down over hf.ty feet, and no dnft- 
tecting banking! crpkfit 'in Canada by the monograph jpn the mg on the |vein, has been done.. Any statements must be 
Canadian banking sjsteip, written by Professor Joseph French confined to jthe appearance of the shafts, surface indications 
Johnson for th<j National Monetary Commission. Professor and the amount of ore already taken out 
Jqhnson/approaches. sukjh subjects more distinctly* from the *,At *verai of the properties, high grade ore was seen in 
practical side *1 in -dZ- professors of political economy, the shafts or pits. The veins are usually narrow, but widen 

‘ and Z appears L hav,Il Ixen his aim in writing this mono- in places to several inches and m several instances were 
siZfTt.. present : '< nUs-sectiion of Canadian Ranking as it seen to p.mrh out in a few feet in depth or in horizontal ex- 
yC r t’hcr than a Butdjv theoretical discus-ion of its prm- tension. There 1- al-o a tendehey tor the high grade ore 
riplcs lie -poiijts lautjfhar the policy that a borrower shall j to be segregated m bum hes over a f,4w feet. 1 his will nc- 
do all his businr«'If through one bank, is so thoroughly a | cessitate considerable dead work in following tight cracks 
part of the .CanLidtin iystem thaï a merchant would find it | and lean portions of veins to other rich bunches or shoots, 
xery difficult, hlvirtfc exhausted hi- credit in one institution.: Costs per ton of ore will be much higher than in the

’ to get a favorable! hearing a- another. The .first question ! Cobalt camp, and it will take some Months _ work to prove 
put to h m wou|d hr. ‘fWhere have you been keeping an aç- what profit can be made .n working the veins so far dis-
count and why âo wou pish to make a changer covered. - B

i 1 , Such wjere the conclusions arrived at by Mr. A. G. Bur-
Woulu Guard Ajgainst Evils. rows who was instructed late in July. by the Provincial

“This system, of Bpiiting the borrower to a single in- Geologist to proceed to the newly-touted silver area in the
institution, would) guard against m. ny of the evil- of over- vicinity of Miller Lake and examine it geologically, 

eetenson of crédit which have grown up in thi$ country Late jn t)1c .summer many promising finds were made 
under the system of multiple banks ancT'mriltiple accounts. the West of jhe northwest arm of Gowganda and west of 
Seveiaf of the heaviest losses suffered by banks in recent tf,e -outh end of the lake. Owing to the near apjlroach of
years have byen due to the sale of "paper to different institu- winter, prospectors had no opportunity to e xamine the coun-
.tiens for.an aggregate jjfar beyond the amount to which the ,ry the jvest of Gowganda j.ake. Following these discev- 
m iker.s of the piprt? wefe entitled. Under the sy-te|n in this there was a rush to the Gowganda area and hundreds
country, as at |<jes«it Organized, there is little check to this j,f r|;tlms have been staked to ihe we-t toward Shining Tree 
sort of thing- ly h|< opened the door, not merely to honest Jake, whitjh'is on the boundary of Nipis-ing and Algoma. 
and over-anguirte ttii-calculation-, but to deliberate fraud Much staking was also done to the south of Calcite Lake 

"In Canadai as Professor-Johnson declares. Izankers feel m Law-on, Cook ill arid-adjoining township-, 
morally certain that tFir - same e.gnatures on the paper are
not in the portfolios of other banks. The manager of the Situation of Gowganda.
banks knows thjr extent to which credit has been extended - Gowganda Lake, which may lx- cit led the centre of this 
to each borrowed, This does not result, however, ih the un-l'ncw mineralized area, is almost directly west and a little 
due restriction of Credif to sound house6- As one banker south of the1 township of James, whica is on the Montreal 
declared to Professor Johnson. ‘By having all ofja firm's Rn-vr. It is par. of the water system >f the East branch, a
business, we rarj arid dc safely make loans ^Jitjt would make : tributary of the Montreal River. The lake lies along the line
the hair of a bafiker across the line stand On end.’ of the townships of Milner and Nicol. A townsite has been
Pol ley Not Possible Except In Large Cities. .-tabli,he,| on the northeast bay of the lake and is known

“It would hjmfly blc poss.ble in this country to adopt Th(, <Jj$trict ig r,.iirh,ed during th<- winter by two roads, 
the ‘onebmk policy, except in a few large <itics, 11 one from Sellxvood, the present terminus north of Sudbury,
of the diminutive charter of many of our banks. What of <hc Cai|adkln xonhern Railway, distant about 70 miles

the iranch sxsim. w n i from Gowganda, ayl another from Chàrlton, on the branch
line from Englehart, on the Temiskamitig and Northern Ont­
ario Railway, a dt-tance of 54 miles. During the past winter • * 
both these roads were taxed to their utmost in transporting 
supplies, mining machinery, etc., to the new camps, 
time, it is Estimated, there were 650 teams.hauling freight and 

the Charlton Road alone, and on the Sellwood
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makes it |K>s-jblje in Vfinacka is
enables twentx-nine <tro tg institutions to gather tip find dis­
tribute the rivulets of credit flawing from the most remote 
parts of the country. Many recent events have emphasized 
the necessity, however, of taking some precaution in this 

.‘country against the pro niscuous distribution of paper, even 
bv large mercantile: hoi ses. without accurate knowledge on passengt.rs on
the subject by the hjahkf which handle the paper Road over 200 teams. On the Charlton Road the freight
What Must Be Done., charges were at fitst Jftz. 50 per hundred j pounds, bu this wa>

The movement inaugurated bv Comptroller Murray, for nergased toward the-end of the season to $4-50. and just 
a compari-on of tbe amrunt of paper of certain types held in before the break-up $100.00 per load was charged .for the 
the districts of the Heading bank examiners, is an entering tr.p to Gowganda.,
wedge towards some sjmé regulation of Hus subject. Vlri F" meet the nerd- of the district .1 wagon road is being
matrix-, -he hanks fro jikely to donc- tô the conclv- on thrv bu I -out from/llk Lake to Gowganda. and this will be utilized 
they must either rhqùife; ihe registration of commercial piper. 11 < unjunctio^n with ihe steamboat lint - from I.atcihford to 
wh rh i out - float out-itle the ritv where it is made, or mus; ' Ik Lake. Ihe steamboat route is about S<> miles tn length,
them-rlve- rep, r |n -t me rnm olnt central agency their and in this dtsthture three portages an- mbide—at Pork Rap.dS,
da ly Fans to mjej< in: 1 Is hnus - and their purchases of thi ir Flat Rapid .mtl Mnunt.iiii Chute. t_______ . . -
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O00Water Route to Gowganda.

The canoe route to Gowganda is by way of the Montreal 
tte. late Sum r-ntvndent- of Agerin- - Rjvcr Small gasoline launches may tic utilized as far as
tb-- London Life, ha- been appointed . Indian Chute, bevond w hich canoe- muit be, used, following 

£ HI the Crowml ife, with headquarters the main Montreal River to thb junction of the, East branch.
I I : ' ' f and this latter .stream directly to Gowganda. There is a

Mr G. J Robrertsdn. Lire Inspector - of Agencies for; horter and more travelled route bv a one and a half mile 
ManiToha for the Majn|ifocFttrers Life, has been appointed portage from the Montreal River, at a point about 12 mile* 
Provincial Manager: fo£ Saskatchewan for the Crown Life, above the town of Smvth, into Stony Creek, and following up
with .headquarters «? Rftrma. - u- thi? StfeaiB tr> Stnm Lake an<l a chain of smaller lakes con-

The l ife 1 "nddfwritt-rx* \-soci.itiot). of Ottawa partici- m cted by short, rapid streams to Portage Lake. At the north 
patod fn .! very eniovahlc luncheon at the King iGerrge end of this lake a 50-chain portage wlrkterly brings one to the 
Cafe recently Mr. XV. Sierrill Fastcott delivered an address East branch. Everett. Miller and Lerov lakes are best reached 
•o the Association On whr Composition of Life Insurance by travelling south of Portage Lake and following the route 
Premiums.’* Friendly- discussion., followed. by way of Bloom Lake.

The .nmu.d mc< tiOg-of the Brant. Norfolk and Haldimand A good trail bv wav of I.erov and Miller lakes connects 
Life Underwriters’ XssoXjiation was held on Monday evening. Lost and Gowganda lakes. Another trail, one and a half 
October trd, when Ihe, following officers were elected for miles long, connects Miller and F.vCrett lakes. From the 
the ensuing year; Pres dent. Thnmas Hendry. Sun Life; west end of Everett Lake a trail may hie followed to Obu5 

Hess Dominion; secretary, D. Thorburn, 
i»ti:jv<$} committee. J Burbank. Manufac­

turers Life; XX". H. Hammond. Mutual Life; F AX’. Nicholls,
North American Lifé irtjl F. J. Reid, Metropolitan Life.

-M:
Mr. G F C " l|r>H 

for XX'estern Canid; Tt-fi
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kong Lake.

The Monetary Times understands that some interesting 
developments will occur rii the near future in the GowganfL 
region.
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OCTOBER OIVIDENO CHANCE

i/
6RAILWAYS are HELPING ST. JOHN.

Will Dredge and Build Wharves- Lumber 
Exports Increase.

T
The directors of the Richelieu and Otft.in,» Navigation 

Company declared in October, a quarterly tl^ide|d of t'i per 
cent. The dividend has Thus ban rii-cd fro 

PBj PIP .annual basis. .
(Staff Correspondence.) The Mflsons Bank announced in O.tolf

H-hr cltv of St. John pres nts all the indications of a lts <iiV)d. n<| from 10 to 11 per cent.
,f. , QUltc unusual in the experience o the city. During ,.\t the annual meeting of the Cu> y| C b lt^ Mmitig 

i"rj , ten vears it has enjoved steady nd substantial pro- Company in October, it was stated ’that ujb diB.eiid « uld
•rois- there has never been an exceptional movement m real b|. declared lor the present. ,
'r*ote* such as has lately begun. Some big things have de- ...essr-.; Price Bros , of Quebec, in Oxh< b if declared a 
' 'lii'ied in connection with the railway and steamship com- dividend of] 5 percent. and a bonus of-10 ntr «jjliiv. 1 his is 
%niEes President Charles M. Hays, of the (.rand 1 runk tb{; grst dividend paid by the company. i],. j|:
Pidihc" visited the city last week and set at rest all doubts ^ At a meeting of the directors of the T- njfsk if mg Mining 
-hriit the new transcontinental doing a big. expmt trade at Company in October, it ».1 - decided rcjptneliridcnds at 

Vohn. He' stated that the first traffic would come over , pt;r ccnt- quarterly rate. This w.as tktjj old.jrate of the 
-hé Intercolonial Railway from Moncton, and that the work colejnan producer when they ! first ;.sjai tel to make
of providing facilities at St. John harbor cast to hand c it d:stfibuti»ni of profits, in March of i->oS. rr.ututally all the 

j roli|d not 'be begun too soon. His company was ready, 1e stoc]j«f the two million and a halt cbmpanlh ha «been issued 
1 to co-operate with the Federal (.overnmCn. and city s0 ^ a 3 per cent, dividend will only mean ÿpg.ooo, which

coiincil to get everything in readiness at the *i«e. l^ome j- being earned bv the mill alone irres|x-Ssvc the high- 
seventy acres) which the company had purchased .or termina gra(je s p cnts. Before the need f-!>r ec<ynt>mw|and the de- 
nurposes. These statements were made by Mr. Hays at a #jre to ^ a mil| to take care of the kuligr itfi impressed

tendered him by the St. John Board ol liade. an jtscj| upon tj,e management 21 per tient. Hi i bjf.-n paid, or
Uoh, Dr. Pugsley, Minister of Public Works. Mayor nn .$509,156.25. The previous dividend payment' |§is made on 
pledged at the same meeting the hearty co-operation oi c ^pfy ist> ,Wl at a rate of 6 per ceift. n 
Government and city council. ^ ^ m j |j

Government r? 6 per cent.

increase of

banquet

:

* I » *
LISTINGS.

Ccvernment Will Dredge and Build Whams.
plans had already been prepared for a senes of wharves

EFEHHB-f i 1«5 **•
neighborhood. Mr. Hays repeated what Mr. Butler, former 
Deputy-Minister of Railways, said a few weeks ago, before 
,he St John Canadian Club, that the city could have m us ^ 

undeveloped harbor the model port of the

OCTOBER STOCK EXCHANGE
i

*__

OCTOBER SPECULATIVE AND INVESTMENT 
OFFERINGS.eastern and as yet 

Atlantic coast.
!l
I ■■

6). dte in Canada 
vj|re |jof a highly

tiamigny. Second 
Irlvall office, Van-

1 ; One of the results of the developments just re err t ■ ■ The following stock offerings were
has-been the dividing up Of considerable property bey on . .. . during October. Some, as is knowjn,
neg- harbor ipto building lots, and placing it on he ia « . cculative nature.
quite a new feature in St. John. 7 Grand trunk Britls i Columbia C»al

blCck of 100,000 shares at 35 cent? each.

I! :

Railways Booming St. John. ,, »
Then the Canadian Pacific Railway has concluded couver. f " j v
Then the Canadian 1 ,ies at the head Canada Crain Shocker, Limited, flunked f

th* purchas < harbor on which it had per cent, cumulative preferred stock at Car.pr $<
"L ,he ZT.Tn make large expenditures on wharf, yards Authorized capital. $250,000
oMicns, and will m* f; N Scotia and local busi- Victoria Sonora Mining Company, Llmitid. -525.000 hares
and warehouses ‘°..f commodate Nova yo u ana Capital. «250^0. Head office, B.C.
r5/(ï,îr .Sc^ Jiï*^onïecting with Halifax? Yar- Canada Keg and Barrs. Company, Llmltod.i-«îff.-ring of 
iîqy of Fundy - addition th- Canadian o shares. Capital, $100.000. Head office. |îore»ito. -

rtreiS te , for ,hr Hnellon N n. Mil. Minin, Conp.n,, unIM.
- *7 " O -n'.P-r .üaio. c... ..  M.,,d

tianster to in ‘ - „rain elevator, where tracks to office. Prince Rupert. B.( . s ;
a: West St. Joh»- n<?ar 1 ? t busince-will b laid. Prudential Inv stment Company.-- pet cent
acrommodate cars m the export ^ thl. Grand preference stock. Head office. Van ouver. ; I

ius the Canadian Pacific Raihvay, as wen Pacific Bun Cîmo.n,, Limited-$6504», : 7 I2' r cent
' r“ TbP v‘hr ■ m's lkink h is purchased a building on Prince cumulative convertible preference shares iltth ÿ= lier cent.' 

WHlianf S it-is being re-nod- lied will - pen bonus in common stock: Capital, $ 1.’,ooM>.§Head office,,-
, other offices' on Nov, mber i-t. imminent steamship and Toronto. , f

railway men are on the-dirertoratc of this bank.

mount of 7 
per share.

1

— S f
LONDON (QCTOBER).

The following flotations in London diiMnjffi October are 
of interest to Canada 0 ■

City of Montreal. /! 1.000.000 4 jjer cent.tit'«i-ig r- gister- 
ed stock at toiff per cent. Issue made Bu- Bank of
.Montréal. ii * - .

Qu bee Central Railway. 75.^00 4 <*?' debenture
stock for capital purposes. This was issJi* s|* privately.

Pachu's Llgb* * Pow»' Company.—-Ojcvyr
Princinal and interest g|lii#iteed by the .

i-

"*Th“ :^r,n»n "” ,i™ S, John » un,i.

âsrsSSiï- Æ ’h-e •... It" S:
.\ob.ooo over the corresponding period last y a Th A
er can market has been very dull. 4 The cu. of *>gs 

inter will probably be curtailed.
Already considerable shipments "”VC£? a,readv 

have been shipped to Cuba, and ,5.000^ 0f"theTr s ince 
eyen warehoused for this, trade. |The f

CANADIAN FLOTATIONS IN

potatoes

5 per ,cent.
mortgage bôndsj
Mexkin Light-<tt Power-Company. «

Algrmi Central Hudson B'y Railway.Je do..,000 franc- 
of this company’fs securities were rljicrd in nift .

Saskatehewvijn province. Westmount ajpd Toronto 
menicipal issues will probablv be m»de i-f Tendon during 
November, as well as a flotation oif the Carav an Northern .. 

A branch of the Royal Bank of Canada has been opened r rifir Ki<hrri,.« and prke Brothetjs seenrp^

•it Monm Ulc. A It 3 r- L.,r]n- t jm*tpdThe name of the Canadian Northern L.'hvrms LimAea.
his been changed to Canadian North i acm number of prominent finan<*l me
I. mited. ‘ . _ To«onto^ have WVs-Xith tile' intention of investing more

Messrs. George A. Touche & Comp • • w ( , Mr'. W. G »o*«. managing director of tiff Montreal s"reet
oiened an office in Batavia. Java, under the s • . pa,|w.,v has been elected vice president Mthe A-n- rican
i>1oitte, Plender. Tmlrhe * Company. Mr '> ' >■ . F,-f r Railway AsCoriation. the first ttmd<a$Canadun has
AiC A., and Mr, F. IT. Blore. A C A . have charge of ........ .. high an office in «h,- xslbetetiory, }
rrjanagement, V » »*■

i-t:halve had a good year, 
i oeveral more gas

wells have been struck, in Albert 
f, ct per day is nowCounty, and it is estimated 10,000.000 

. -jailable frit commercial use .

• 1/ ■
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will occupy; in view of the added water facilities provided 
through American territory. The Canadian route as it exists * 

he tested, and ithe question of adequate water terminals 
the points of intefrehahgc examined, for it will ill become 

the spirit of twentieth Century Canadianism to rely on 
nature alone for the transportation of her commerce. AVhere 

1 : . , ., . , the rail meets the water at Fort William, terminal facilities
Canada will produje dtinng' the twentieth century, rom ^ jn good hands and thç foundations are being laid to meet 

one quarter of her available/wheat areas m the Wes., n future traffic. Montreal is creating elevator and convever 
wheat than now comprises; the total wheat crop o t c ^apacit|es to mCet this new business. Sofhewhere between 
Lnited States. This wiis a ftatement made by Major Georg viontreal and Fort William there must be created ample and 
W. Stephens, chairmah of The Montreal llarbor c ommis- adeqUate terminal accordmodation at the best interchange 
Stoners, in his addresj delivered to the Toronto Umpire point betw,,cn the ]ake and river commerce. From Lake '
Club this week. j! Superior to the eastern end of Lake Erie the waterway con-

There are but two methods, he said, of providing tor dltjons arp ldentica| for both, and the lake traffic reaches 
the handling of this ttiw business, not to mention the con- Buffa,o and Pon Colborne under like conditions. Without 
current industrial production of the country. 1st. By in- ncutral storage capacity the transportation of grain be- 
creasing transportation ‘.and terminal facilities on l anadian comes through the f Tnitcd States a lake and rail proposition, 
soil. 2nd.—By allowirig bilslness to be taken care of by ^ 0jjset tbjs with a beginning of a terminal at Port Col- 
transportation "routes aind seta terminals not within the limits bornp baving a storage capacity of 1,000.000 bushels and 
of this Dominion. J « from Port Colborne onward to the sea there is a channel

Consider the St. Lawrence route as comprising : is depth of 14 feet compared with the channel depth of 11 feet 
The channel which gives access to the head of ocean navi- ,hrough thp new barge canal of our neighbor. The Port 
gation. 2nd.—The inland waterway w hich links the. sea (^0|borne elevator is hot controlled by any railway and is 
route with the heart of a great continent. 3rd. 1 he ocean ^rp(> tQ receiVe water-borne grain for transfer through the 
inland distributing ports belonging to the system. e Wejjand ^anaj or bv railway, depending upon the route, 
whole system extending from Fort William to the sea, has -Comlng through thp Welland Canal into Lake Ontario we 
a distance of 2,500 milk's • have on the American side the port of Oswego with an ele-

Into this syste^n, .ij great national undertaking, 8 * valor capacity of Sdo.oqo bushels and on the Canadian side
the money, the ffcniu^j and patriotism, of the Ca a ia bavc Prescott and Kingston with an elevator capacity
people,'and out of it jare coming year by year, privileges o(i8oo(w
and Pdwer to the transportation interests of _ Canada in- The’ presenl Canadian route under equal terminal devel- 
stead of diversity of cfpntrol and authority^ One day there opmem has ^ days per trip advantage on the new- , 
will preside over this great water route a . lreS "r‘] j.i American route, with the existing conditions on the Canadian
sighted men, who will; guide and <"n "1 1 * . . ’. side as against the improved conditions in five years on the
shape and admimsterj its transportation efficiency in a AmcrjPan Sjd,
manne’r that will presdrVe to Canada the prestige of pos- "* _ ____
sessing the shortest and deèpes.t trade route from the heart The Physical Conditions of the Canadian Waterway.

* 1 ç. In physical conditions, the present Canadian waterway
*—• Ttrray bè côUhted upon-to hold its own against the new Amer- 

\ îc^n barge canal in process of construction. The Canadian 
Canada with her ttix millions of people starts the twen- route of to-day is three feet deeper, has fifteen fewer locks, 

tieth century with the fame population as the United States has a greater carrying capacity and is no miles shorter than 
did the nineteenth, but With this difference—not huddled will be the new barge canal from Buffalo to“New York, when 
together on the sea const at was the case with our southern in 1915 it will be opeif for business. Our present weakness 
neighbor but stretched out! across the northern half of this is in storage capacity, terminal facilities and ship tonnage, 
continent, in an unbroken line of prosperous provinces from Without 'this equjpmcqt the best waterway in the world will
sea to sea, linked together by the steel ribbons _of, three only yield a small percentage of its efficiency. In the order
great transcontinental Iraihoads, possessing sea ports on of their importance, the problems to be worked out f» main- 
both oceans, and 2 >,000 m lesv of railway in operation tain the prestige of the St. Lawrence route are: 1st.—Vastly

In the possession jojf tiis great national asset, the St. greater terminal facilities. 2nd.—Increased storage rapa- 
‘Lawrenre -waterway, (jatiada unquestionably has within her city, yrd- A .deeper inland waterway, 
midst the cheapest aril .mist efficient national trade .route 
on this continent. T te S}. Lawrence River to-day carries 
to, and from the-port'll Montreal^ one-third of the country’s 
national trade, equivalent tp something over $200,006.000 in 

* . value during seven
In this enterprise 

holders all equally 
Lawrence ship char ne and 

- and upon this inve 
$200,000,000 in vak 
to and from this eoun.ry 
4,000.000 tons per mr 4m 
average cost of transpfrtir 
miles, is ten cents a
over the Canadiar w iter vav woùld equal $400,000..
on the other hand, the'St. Lawrence route were obliterate to evert railway doing business .with Montrer 
and. the 4.000,000 tins of < x ports and imports had to travel terms-âlnd deep 'water communication as well 

that 1,000 miles by rai , the.Canadian p-ople Would be calle-r Equipped With Expensive Crain Handling System, 
upon to spend' for its trarjsportatioin $4.000,000, ju=t ten 
times the rate of to-di 
"600,000.

# PORT OF MONTREAL,

Its National Value—The St. Lawrence Waterway-Asset ™u't 

—; Shipping Ports Considered.
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The Development of Montreal.

L
L"p to the present time there have been spent in the 

development of the port of Mbntreal, 12 million, and upon 
molhths lof the rear the St. Lawrence Ship Canal 10 million, a total of 22 million,

Ihcr. are 6-000,000 Canadian share an<< uP°n that capital investment there is transacted a ton- 
intHest.-d whp have invested m the St of S'A millmss m nine months. The monthly business.

1 the port of Montreal $20.000.008. export and import, in value exceeds that of any port in North 
they are doing a business of ^meI5Ca except New 1 York.

S
$ioo, 

, ' tois,]
V . Sask; 

pany,

$20,0
Joyce

Comi 
kiss.

$20. >,

Ligh:

f
-L

,li„
•-» sstnr tint

e ptir-atlmim. and are carrying in weight The national port controls 32 miles of river frontage 
Sver their national" highway over ui,hout a single dollar of vested interest to impede its econ-

Tf the omical developnpent. Montreal controls and operates its
____  ow-n railways and is building a high level railway from

4ri. ihe cost to the people of Canada end of the harbor to the other. This high level road will
If give to every industrial established’ on the river front, access

Lawrence route were obliterate to everj- railway doing business .with Montreal, on the same

I "
if. exports and imports, 
g 4,oo0.ô<io tons by water, 'i.ooo

1

)one

Er -

|- 1

$100. 
A. G

. _ , ® e Montreal is equipped with' the most modern and most
it , elFe.cting an annual saving of $3,- expensive grain handling system in the world, every ship

being fed with grain at her own berth night or day.
Within the last two years it has been possible to reduce

AVithin thl ,1,1. 4M ha, b,,„ lijhtcd £ » +**

an‘L bu,?^d ln » na" 1 r l ». „m»ke U the equal in aids to Montreal is practically a free port, no tonnage dues.being 
navtganon of anyç :h jnel w the world. Its lighting be- charged against .the ship. She raises her revenue through

twee,, Quebec and Montre .I has added sixty days to the . mode st ' wharf age charge shed rentals and privileges and
season, by making na(wgabion as safe by mght as by day 6as bo,.n- a))If, to pav lrp to ,ho pr,.SPnt all her interests and

If is now 550 ieet wid - in the straight and 750 feet at maintenance charges without resorting to other sources of 
the curves,,and its depih.v iritis from a minimum of 40 foet • revenue ordinarily used in other ports.
in the spring to 1 fe< t in the fall. Fifteen years ago the Finally, it is the aim of the harbor -commissioners of
large-t vessel trading i Tth - St. Lawrence had a tonnage of Montreal to create a modern business sea port, whose econ- ’

111 *>,000. Ten years jtfo Le t< nnage of'the largest ship trading oml. administration and careful development will provide
in the St Lawrence v ;is 10.000. To-day ships of 15,000 to Canadians a sea port of which they shall be justly proud, 
tons come to the p<j>rt cf-Montreal. This means that within- 
the - next ten years J at the saqie rate of increase, ship? of 
25,000 "ton- will be doin \ bi siness,in the St. Lawrence trade,' 
and this is what the ckjannel and the Canadian sea

- termini must be prepared tfi. meet..
The question of import

— consider what position

I- l
$to,< 
T. Ri Si ri St. Lawrence Navigation Safe.I
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V Mr. Paul B Hanson, of Montreal, who for the past two 
year^ has been local manager in the Maritime district for 
I he Dunlop Tire and Rubber Goods Company, with head- 

_ .. , „ quarters in St. John, N.B., has been appointed manager over
Snoe to Canadians is to carefully the Dunlop Company’s Quebec interests with headquarters 
present St. Lawrence waterway at 426 St. James Street, Montreal.
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TW(> FIVE MILLION DOLLAR CONCERNS.
3S

fvig

Ottawa, Ont.—Ottawa Choral Society ; E. Tâ| c. J Mc- 
Janet; W. C. Couscns. National Carburetter Coiftany, $2$, 

v power and Pulp Companies — Ninety-five New »oo; A- E. Honeywell, XV N. Graham, E. J. Jhompson 
Incorporations in Two Weeks. * Hiawatha Company, $100,000; \V. J. Best, K. G^ble.'XV J

r Browne.
I

Powçr Company;!! 5,000,000; 
. K Ford, Monaal. Lyall

Ninetv-five companies with an aggregate capitalization Winnipeg, Man.—Manitoba 
of 653,000 is the result of the incorporations throughou. Jj- A. Lovett, P. F. Brown, XV ... ,
rL nonunion for the two weeks end ng .',,.h October. Commercial Photo Company, $5.000; M. Lyall, «I. Woods.

b- &£ »^TrWî ï-ïïftsz. Comp“y- ,17‘ ;• ®'"k"■
anrl é K. Whitehead, Three Rivers, are the principals in the Montreal, Que—XXayagamàck Pulp .& Papqd Company, 
latter organization, a newly-formed pulp company. The plant $$,000,000; E. Languedoc, C. G. Grecnskield», • Laldcr 
a ll be located at Three Rivers, and have a dariy output of Scout Shoes, $100,000; A. Falconer, Westfnount ; M R. Ough- 

The company wiU have an authorized bond issue! tred, J. L. Rc»y, Montreal. Jas. XX. 1 fyke ^.Company, 
nf $t 000000. of which $3,000,000 has been underwritten. $500,000 ; E. Languedoc, C. G. Grecnsh|elds, Ag|(- . Carder.
The balance will, be reserved to_,provide for future require- Lukis Stewart & Company, $50,000; L. Langue- 
ment* The ccinpany has taken over the Baptiste timber doc, E. R. Parkins, C. G. Greenshields. > Macintyre 
m Plastering Company, $10,000; R. B HutchesonSk. Holden.

A. Langlois. St. j- Lawrence Land Company, $»ko,ooo; R 
C. McMichael, R. O. McMurtry, G. R. Drennang

British Columbia.—A. B. C. Motor Compaffi
B. C. Market Company, $$0,000. Evans, Col<§|
Company, $10,000. H. O. Kirkham & Compaq 
Interior Lands (B.C.J, $50.000. Little Mountaii||
Hall, $20,000. JohruMcLeod Company, $150,00® Northern 
Interior Land Company, $100,000. O. M. Helgerm, $50,000. 
Penny LAnte Realty Company, $10,000. Poulin l.t|tuber Com­
pany, $100,000. Public Information Distributors $100.000. 
Savona Orchards, $100,000. St. James Club, $20#poo. Van­
couver Insurance & Vessel Agency, $50,000. Vitpfpria Labor 
Temple, $100,000 Western Canada Townsipp, $20,000 
B. C. Hydraulic Power .Company, $r0,000. Buijcith Man­
sions, $'100,000. Burrartl Trust & Loan Compatj|| $$00,000. 
Case Cross & Company. Cope & So<i, 'ttotg^oo Flan­
igan & Hart Lumber Company, $100,000. Hamt*| Tug Boat 
Company, $20,000. Inland Development Compàgjy, $25,000. 
North American News “Suntilork” Printing dfj Publishing.

$15,000. I Company, $10.000. Order of King’s Daughter^; in British
■each View, Bask.—Beach View Amusement Hall Com- Columbia. Oriental Import & Export Company. $50,000. 

pany, $2,000. Owl Drug Company, $50,000. Salpion Bear Riser Mining
Grimsby, Ont—W. M Stewart Drug Company, $25,000; Company, $1,000,000. Vancouver Mortgag*i:|Company,

W. M. Stewart, S. N. Riddley. $250,000.
Belmore, Ont—South Bruce Rural Telephone Company Toronto, Ont.—Beta Theta Pi, $40,000 ; N. ■*. Maclean, «

$10,000; J. Vogan, J. S. Inglis, J. Hamilton. j A f Wells, D. L. Raymond*. Pacific Burt Cogfpany, $1.-
Bolton, Oft:.—Bolton Light, Heat and Power Company, ,00,000 ; R. H. Parmenter, A. J Thomson, \V.j 3$. Morlock 

$40,000; A. A. McFall. G. F. Reid, J. F. Warbrick. Embroidery & Textile Works of Canada, $$o,0po; B. C.
, Clenboro', Man.—South Cypress Boarding Hoiise Com- Weissbrod, S. L. Gcildin, H. E. Race. Back way ]Ç|lp Timber -

panvi $40,000; J. Christie, J. Olafso.n, XV. Douglas. Companv. $2505000; D. D. McLeod, J. Atcti|§on, J. S ^
Crysal Beaoh, Ont—Crvsthl Beach Company, $10,000; Emerv. Thermos Bottle Company, $100,000; RïîWestwood, , 

» T. F. Newman, Cleveland; IL S. Fisher, F. W. Ely, Buffalo. H P. Bennett. G. M. K<Ilam. Agency, LandjSid Securi- 
Cartlervllle, Que.—Le Club Champêtre dp Cartierville, tics Company, $50,000; I. *F. Hrllmuth. F. C. QÉtanach. J

$12,000; A. Bernard, Cartierville ; T. Beauchenfin, M. Coutu, r Meredith. Ontario. Fidelity Mines, $40,000;•». G. Col
Montreal. well. A. F. Brown. Buffalo ; S. XV. Barber, Guelph.'; Canad.an

St. Hermenegllde, Qua—Dupuis Pulp Lumber Company, Feather & Mattress Company of Ofawa, $40,0.id; M Love. 
$100,000; A. Dupuis, St. Hermclnegilde ; H. Sauriol, G. Lang \y H. Smith, C. XV. Stephens. Stock and Bickie* $250,000;

. lois, Montreal. , . XV. N. Stock. J. H. Bickle, G. Cooper. Suffrage! Headquar-
Regina, Saak.— Regina Coal & XX'ood Company, $10.000 ters. $40,000 ; Dr A. Stowr-Gullen. Dr. M. Gortwn, Dr. M. 

Saskatchewan Stationers, $25,000. Saskatchewan Hotel Com- Johnston. Self Measuring Pumps. $100,000; F. ff'. C. Hill, 
pany. $250,000. , A. Mills, A. M. Dewar. Independent Glass Prodggrs, $200,-

Shawinigan Falla, Qua.—Shawinigan Arena Company, 000; R W. Fvre, W. D. Earngev, J. J. Hubbifÿ. Marine 
$20,000; J. E. Aldred, Montreal ; D. Murphy, Ottawa ; J. Construction Company, $40,000; XV. P. Gillespie, J. G. Rob- 
Joycp, Boston. 1 inson. Porcupine Power Company, $ 1,000,000 ; Jj ÎB. Holden

Woodstock, N.B.—Pearl of the Antilles Mineral Spring j j. Grover, G. A. Grover.. Cartwright .Game Twserve ; W. 
Companv, $50,000; D. F. Morris, P. Howell, H. E. Hotcft s Edwards. A. H. Gibson, C. M Scott? SecleiM. $40.000; 
kiss. Havana. Cuba. s_ J Misses A. R. Eustace M B. MacLean and J.® A. Blair

St Boniface Man.—Rice Malting Company, of Canada, Cunningham Lumber Company, $40,000 ; J. P. f u ntngham 
$200.000; K. Roy, Montreal ; P. If. Rice, Chicago; O. F. j ». B.ssett, T..H Peine. Moneta Porcupine Jl ines, $i,
Lightcap, Winnipeg. 000,000; J. G. Shaw, .J. Montgomery, \\, R. WijH^tns,

Superior Junction, Ont.—Rock Lake Lumber Company ____ , , ,-----—
$1005000; T. N. Dunn. Stfathroy ; J. Thomas, Inwood ; 1. . W

:

100 tons

limits on the St. Maurice River.
The following companies have capitals of a million dol­

lars and over: Danville Asbestos and Granite Company, The 
Pacific Burt Company, Porcupine Power Company, Moneta 
Porcupine Mines and the Salmon Bear River Mining Com­
pany.

J, S-zS.ooo 
pan Wharf 
r, $20.000. 
OddfellowsThe following is a list of charters granted during the 

past two weeks. The head office of each company is situate 
in the town, city or province mentioned at the beginning of 
each paragraph, the persons named are provisional directors.

Moose Jaw, Bask.—Johnson, Limited, $ 15,000.
Saskatoon, Bask.—Stuart & Company, $100,000.
Castor, A ltd—Castor Realty Company, $10,000.
Millet, Alta.—Pigeon Lake Saw Mills, $200,000.
Liberty, Bask.—Liberty Mercantile Company, $10,000.
Dundurn, Bask.—Dundurn Curling & Skating Associa-

r*

:ion.
Claresholm, Alta.—Claresholm Brick & Tile Companv,

;

)

MANITOBA NO. 1 HARD.

Respecting the article which appears on aMhor page, 
1 Sir George Ross writes as follows ]||

Hard has a distinct place itilhr Bri jsh
__ _____ at I want

. ... ,x. ---------- ... is "to”keep that place for it. Free trade in wheat wgpbld lose us
Ormstown, Que.—Live Stock Breeder Association of the t^s p|are. an(j we would suffer accordingly.' we have.

District of Beauhamois, $40,000: D. McEachran, Ormstown ; | ^ hold.’”’ ’ { .'
C. J[ E. Charbonneau. J. H Brittle. Montreal 1 sH

Calgary, Alta.—D;dshurv Hotel Company, $25.000. Sov­
ereign Trust Company. $100.000 Weaver Patent Oil Can 
Attachment Company, $30,000. Theatre Amusement Com 
pany, $10,000. r . . _

Hamilton, Ont.—Pergola Sulphur Mining Companv.
$40a000: W. Be-hune. F R. Davidson. G. Schnabel. >cmc 
Mot<*r,' Carriifrfk & Xf'>rhiî!i<lrAr Company, $< <x>,ooo,
Kittson. P. D. Crerar, W. Southam. . _

Windsor, Ont.—Essex Countv Golf & Country Club. $40.- 
poo-j N. A Rattier. R. M. Morton. A. !.. W;lkin«nn. Windsor 
Superior Manufacturing Company, $100,000; W. Bong, J.
Smi(h. Windsor : S. T. Allen, Detroit.

A. G. Gordon, Alvinston. v
Knowlton, Que.—Dr. A. 0- Daniels Company of Canada,

$to,*oo; lc7|C. Rogers. Winchester; F. A. Kidder. Boston;
T. Reid. XVe-stmount.iOue. . „ ____ _____ __

Danville, Que.—Danville Asbestos A Granite Cotrtpanv. “Manitoba No. 1 Hard has a distinct place idp 
$t.n*o!ooo; F T. Savoie. Plc^sisville; A. A. Burbank, Dan- markct whether the quantify is large or jmall. Wh
ville; R. K. Milke, Ottawa.

■—
TRIBUTES FROM OUR CONTEMPORARIES.

m
“The Mopetary -Times is a widely cireul 

influential journal. It is staid; sober and thdjightfu!, 
and carefully weighs all it says."—Halifaxf Mail, 
October 22nd, iqro.

“The Monetary Times is one

and

!of the mo^jj w id<-lv 
circulated financial papers of. the DPminiof^I’ The 
Collingwood Bulletin, October 27th. i<])to. i;

-
1
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„
1 setWERE HEA't’Y. The following. table shows the monthly totals for the

present year compared with thpse of 1909:—
1909

___  16

sJ1
- 1910iat yktoria, B.C.—Several Business 

Sections Destroyed.
Bi#»t 27ri anuary • • - ■

February .........
March ...----- !•
April ..................
May ..............
June ........... ..
July ...........
XugU-t .........
September 
October .......

S ._ »$

Spr20

37The Monetary time estimate of CanadaN fire i»*
01 the- month of Ul-Wr is «2.1.,5.7». a decrease of *'?i9M 

irurn "the same m^nth la, year and an increase of
>VV,r.\'noticeable''‘fcjtnrt- of the October fires is the number 

..f big tire,, the Urgi-t. wingÈit Yr. n '. B < . hm damage

Montreal hU two UfoJ . nflagrjuaons thejTs ng s Haj Build- 
mg, $150,000, an ! aulltP»ftmvn[/ house valued at < *4-000. In 
both rd,es\incch(iia|i-tij is bclijeved to be the cause of the

'ir The nuroH'r it bigifres during October is eighteen, th'- 
ptsv cam mi- ith: Theft- a-re th «*>-< >«rM during 

August. Th,- t.di 0»|iÆ - an «Sjtima f the;Octoberj losses,

I :. - e\Ci « ding > U'.'sOx 
Small tire, ........ . ... i •
Fifteen per cent.jibl1 upr

21 15
16 52

e 4 15 - " reel«7 11
th< :IO 10
tee26 , 16
Chi
vert318152Total .......................

The detail, for/ >< mber are : — 
Montreal. Que.
Montreal. Que. ,.l.
Montreal. Que. . I 
1 eprraux

........ %i,81-..scie Ottawa. Ont.- ... .
95,8/5 I.ondon. Dirt.............

. ...... 286,406 North, Gower. Opt
—]----- -— Kingston. Or. J. ■

.... $2. 195.781 s, Catharine,. Ofit

thaf..... 1 Cio hihg caught fire.t~
..... 7 Burning building.

i Playing with stove. 
...... 1 Burning residence.
... t "Apron, caught fire.
......... i Burning stable.
.........  2 - Playing with matches.

1. Overturned lamp. 
Clothing caught fire.

whr
a n
hat
1er
will
the■portecj fire, .-. wet
wat
«pci
suet

Total '
On the "last ,‘dal U the month S^k.uchewan sufl- r-d 

severely-fr^m prlirio $4 At Indian Read, -v, n n»l-;, of 
he country and ■»,- 4 bdsieU of wheat were destroyed; X - 
,n, Orkn-'v, \Vh(.cTand Wallac districts also suffered, and 

hre swept through Tunl - Mouhtam. south of Drsf-xrd.
The gsocorv Latchdu ie of Messrs. X. Macdonald & Con 

panv. Market Stieet. p mipegj, was destroyed, the damage 
l.i-ing - stimatrtd af.$ T^o-r, on.Stork, and • $%<**> on bu.ldmg. 

The followingi| tablir hhowsi the monthly totals for. 1 >10
as compared with ir<x>j-- Î

! t 1909 1910. -
$ lV-x>.(s- - 

1.263,005 
8$ 1,6)0 
720.650

> -
V 16Total

ingi
a bo'TRADESMEN AND FIRE JNSURANCE.
Oik

Some Necessary Questions — Why ‘ Adjustments Are 
Delayed—Credit Men Can Help Customers. OUl!

A «
hed

That the tradesman who did not keep his books prop­
erly, or anv record of the stock on hand, w-as to blame for 
the delav. resulting with the fire insurance companies in 

' determining a loss, was the argument of Mr. J. V. Nutter
IXlcÀf, in dealing with the general question of tradesmen and their 

- ’ insurance. How credit men can help their customers, the 
fire insurance companies, and protect themselves, was an- 

_*,1q swered bv Mr. Nutter, suggesting that a sworn statement 
, 4:r;4 be procured from each customer, giving the following:

, „ :"-S? 1st. Date and value of stock at last inventory.
2nd. Approximate value of stock at present time.
3rd. During which month or months is stock the high­

est and approximate value at that time?
4th. Amount of fire insurance carried on stock and 

names of companies.

on
. a ^$ 1.2.75.246 

756.(125Ianuarv
February
Match
April
Mav
Jupe

o:: CO*
doe-

bekI*',.',58.276

j......... 1. fjo.275
•J.... i ,07 5.60* *
.,— 2.58^.-115
............ 1,615.405
...... 2.208,718,

: •U
all;
thé

July- 
August 
September | 
October

Pip'-
caC;
tow
to*$20,204.747.. ___ . .. $16.556,5-,4

{t st of the fires, wherein th. damage 
$10,000 or/over:—

, C Total
The following v 

-ustained amounted
- fullto

tomÉstim. L ass.
$ 10.000 Some Necessary Questions.

15,000 5th. Do the wordings on all policies read alike?
50,000 6th. XX ill you agree for fire protection purposes to keep 
30,000 ,n a safe, books of account and invoices showing value of 
28,500 stock and cash and credit sales?.
35,000 j do not think this is impracticable—of coiirse it might 

150,000 be—you gentlemen will know, but it seems to me that it is 
50,000 important for credit mep to know :
10,000 i st. Percentage of
30,000 arc placing. ■ - . , ,. ,
10,000 2nd. Are the companies carrying the insurance reliable.

3rd. Do the policies read concurrently, or in other 
... 900,000 words, are all his gloods properly protected?

...........  100,000 4th In the event of fire i0ss are the books going to be
60,009 intact and in such condition that the loss can be adjusted 

promptly instead of dragging on for months as is some­
times the case?

What Destroyed.
i h 1 , presby!■ ry

>r <-kk1 st"r'‘
Octal 1 factory 
Jti .iness section 
‘U inr*s section ■

Town or City.
. Bathurst-, N.B.-'.

(,)uebe< ; . P.Qi.
(loderirh. Ont.
North Sydnct.,N-S 
Amherst. N'.p. . i'-.
Southampton! X> ifrijige factor- . . 
Montreal. Que. Ongl- Hall, building.

.n pr • barn ................
<e*-i'igar Company 

garage 
Xfi-td factor-

tu-4i seel ion ... 
titw|rss s< < tion 
pejrtrnrnt bou-e . 

Hrte firé; ,. .

leni
at J
net
tbo

fow
etr^.

a Ii London. Ont. . .
I/ondon. Ont. .....
Montreal. Que j.
Stellarton. NS.
Nanaimo, B.C. ..
Victoria, B ( . j ...
Florenre, N.S. ....
Montreal, Que. . .
S'skïitrhewan T1-
X anrottver, B.C . ,'Vajf«»ouse! destroyed
XXinmpeg, Man ij.rrt-y- t r ....................... __°°’°<^> why Payment of Claim la Delayed. J- A

1 *1.815.500 The delay in the adjustment of a loss is not generally
What Were Deetroygd.j the adjuster’s fault nor the company’s fault, although they

The foHduin J ~tmrtà|res were damaged and destroyed by bod, frequently get blamed for it, but it is the assured him- 
fire: 25 barns, p reiid^nre-L" 5 warehouse-.. 5 fa<ftories, 3 self who is nearly always to blame. He frequently has ooth- 
hotrU. 3 bti*ine-4 «<tt|op-. 3 salteri-s, 5 «table». 2 «tores. 2 jng to substantiate the claim except his “say so” or the say 
finishing department-, jaod a ditv hall, dining ear. rtuhhouse SQ,» cf Some of his friends and you will admit an insurance 
moving picture <jhow#. ujjive mill.1 launch, elevator.! garage, compariy isT-ntitled to more'than this, particularly when the 
Presbyterian - hur th. fear^p, roal bins andirveral automobiles, companies feel, as they sometimes have good reason to feel, 
r,„K.„ nf Fir(, i- that tola certain extent every man’s hand is against mem.

Of the’presumed -4njjcs th which fir, - Were attributed, 8 The public are not fully alive to the fa«
- re -auevd bv iiglitn ng. incendiarism 10 play ng with [jan,rs arc metely dis nbutors of trust funds and ^ - 1W 
-.itches tramp- p. while.the following were responsible honest or excesstve claim that a ^ Mic The
f->r one fir-A sp-htp lepu-y combustion, lamp upset, [defective comes out of the pockets of the same msu g P ,
rh mnev. defcrtivl- srtr eSpe. defective flue, heated : bearing, Companies have no underground mine or ofl»«r 
lighted pipe in rent ami forest fires. , j which to draw funds.

Losi ef Life In Flree.
The tgtal nnmliel- 

16. compared with 211 !op the 
and an increase of 6 i'fi o 
of fires in whieh 1-S=
se ven the previoui_ntortth and ten for August.

to value their customers theinsurance

Em
r

mi! 15.000■■
- as

mu
tak;

f.f’t; 20.000 usei 100,000 an1 oi
the
upe
stm
noy1 bor

;.
or
th­
ou-
cof
is ,<
°Pf
the
stf,

Mg
bUi:

_ LSb-js -3X, ef “
irt the previous pi°nth. The number Harbor, Newfoundland. The vessel carried a cargo o 
of life' occurred was eight,1 against tons of coal, and with the cargo is a total loss. T he v

is insured for $2,600,

,y fires.
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1.r ■RECENT FIRES.
Ü

Monetary Times’ Weekly Register of Canadian Fire 
( Losses ami Insurance.

SMALL FIRE LOSS DURING TWENTY-ONE 
YEARS. »

lSprinkler System Gives Good Protection Some Valu­
able Hints to Factory Owners.

I During his twenty-one years in charge of the fire pro­
tective system of the company’s plant, the total loss at all 
their factories in Canada has been less than $500. Such was" 
the remarkable statement made by Mr. James Corbett, Fire 
Ch ef of the Massey-Harrts Corporation, at the recent con- 
verition of the Ontario Fire Chiefs.

We have had proved beyond a doubt, said Mr. Corbett, badly damaged; loss un nowu 
thait a well kept sprinkler system is a great protection, and. 
whfcrc a fife gets into a place where it can spread rapidly.

"II
The following particulars art- ^ .;hvr ÿ| ft m 

first Press reports of conflagrations, t pop tlMse are
underinstituted further inquiries which appearg

heading “Additional Information. “
- ---- 1 I

The following fires include those to. Qctobefi’.ist : 
Tweed, Ont. -Dwelling owned by Mr. Jos* ^t Murphy

1
Chatham, Ont. -Shed at rear of Mr. Morlegfj tailoring

________ - «_____ _____ __(r.T____ ___ establishment damaged ; loss small. " Mi
a dumber of opening sprinklers will hold it fairly well. We Forrest, Man.—Dwelling of late- Mr. Josephs} I. Rogct - 
hayeykept [n mind the faiCt that Water falling from a sprink- destroyed. Loss and origin unknown.

Belleville, Ont.—Barn owned by Mrs. Salis If*.1er on a pile of loose shavings, and other loose material, _______ _ ___  _________ _
Will not pievent fire from eating its way down and under ed Cause unknown, estimated loss $j,odo. ' fg
the pile, but the sprinkler will keep the top and surface Belleville/Ont.- House occupied bv Mr. E. Jjloorc d,
wet, and in that way hold the fire until a heavier supply of ^ Loss about *400; insurance *200.
water is at hand. In paint tank, benzine, or light oil fires >e8serton Ont—Stave mill owned by Mr. V MV Cunt, 1 • 
sprinklers will cause trouble by spreading fire over a great tota„ dcstroÿed. Cause and loss unknown. |j 
surface. North Buxton, Ont.—Residence of Mr. Ilenrj|fEtros dc-

Benzinc should be kept outside and away from all build- stroyud. Cause, incendiarism ; loss Unknown. |j 
ings, and pumped only as wanted, never allowing it to stand Selkirk, Ont. -Barns and contents owned b| Mr. 
about in buckets, pails, etc. [. *1 ; Smelsie destroyed. Incendiarism ; loss unknowt||

North Sydney, C.B.—Budding owned by MesjK Vooght 
Bros., Commercial Street, damaged ; loss unkndjé n.

[.Oils, waste and rags should be kept in a fireproof vault Belleville, Out.—Residence of Mr. John Dal<j|rs, Church 
outsid ■ the main building, with a self-closing door between. Street, damaged ; loss about #300; insurance smfll.
A good supply of dry sand with a shovel is a good thing ; London, Ont.-^Shed at rear of R< v. Canon W. 1 
herfavors a barrel that is easily upset, leaving the sand loose Smith, 784 Richmond Street, destroyed Loss mall, 
on the floor, and making it so much easier to take up on Chatham, Ont.—Barge Lycoming of Tdnaw #<la owned 
a jhovcl. A tub of water with a blanket is a good thing to by Mr. J. C O’Connor badly damaged; loss unpnown.

’ cover oil fires with. All paint tank covers should be self- Sparta, Ont.—Barn, on farm of Mr. S. Mfl^jt. bin de 
etching, either by a fuse link or a chain-pull from the floor stroyed. r. Cause lightning ; loss $1,000; insurance Siom 
below. ’ Never use water on oil. fires; keep everything wet Windsor, Ont -Barns and stables owned byJMrs. Win 
all;around, but use sand on the .fire, unless it is a tank, then Kane destroyed. Cause unknown ; loss estimatc(f|at $2,000 
thd top must be closed. Moncton, N.B.—The grocery store of Mr. S. C. Car

« 3-inch stand pipes with 2-inrh hose outlets, 24-inch play penter on St. George Street damàgcd. Loss e-pmatrd a’ 
pides ând. 5é-inch nozzles should be in all stair towers on j $2,000. ,
each floor. Stairs in anv other position outside of a brick Montreal, Que.-Sash and door factory, of Mnm. La 
tower arc highly dangerous. Good doors should be on all rose & Laro-e, 2607 St, Hubert Street damage!, loss un-
towers ' known. .. ..

. , . , , , . Burrltt’s Rapids, Ont.—Adams House, occutod by MrA1 ,rooms ,m fa^,oncs should have a stand of pails k P Young destroved. Cause, incendiarism^ loss un
fuf, at least six pails to a stand, galvanized pails with hot- '',mam "*• •••»•■
tom rim preferred. 2-inch good linen hose in $0 or 7$ foot N,8. Woodworking fartorv ownedly Mr. H.
lengths, folded on a swing bracket Change the end crease Macarth’ur destroyed. Los*-estimated at $s,ooo; no 
at least twice a year, and look out for mildew. Linen hose
netds great care especially after being wet, it must be dried Newcastle, Oilt.--Banes belonging to Royales Hotel to- 
thoroughly inside and out ; after hanging outside for a day d„trov<.U. Valuable corn and three pigs btjrned ; loss
place in a loose condition in a dry kiln for a few hours be- un|(>nown P fj
fose replacing on hose stand. Blellerton, N.8. -Wood factory owned by «r H. S.

A set of light but strong ladders should be kept op hand. \|cArthur totally destroyed. Loss estimated ip $ 
a light two wheel truck is useful for transportation about no jnsurartce. I |s.
thy plant. . ' Dauphin, Men. - Dwelling house [of Mr. Mejfitt Spillitf.

_ three mih - north-west of town, destVoyed Log* unknown.Extinguisher. Should be Charged Every Six Month,. Bancel $3oo. >
1 He favored chemical extinguishers of the 3 gallon type. Dauphin, Man.—Wiliam Allen’s farm, six miles south 

as something always ready, easy to handle and not needing east 0f Dtiuphin, destroyed. Granary owned by Iff. Craven 
much care bevond a new charge at least every six months, Blackburn, destroyed. M. .
taking care that the nozzle is clear. The lead nozzle! now Melbourne, Qua. Residence of Mr. F -
used clogged quickly if any soda was left in tybe. He found- stroyed. Cause supposed to have originated arflttnd kitchen 
an! example of this some weeks ago. Some boys in the stove; loss unknown. f-s _
office had upset an extinguisher, and *hrn they found what geaforth, Ont.- The Kidd block occu led b^_ ,rr**
thfy had done, they turned the extinguisher back to an : Clothing (Çompany, and Messrs. J. F. Ro insort.ifc Companv 
upright position. As only a little acid had escaped, the damaged. ; Loss unknown. • /I, ,
stream soon gave out, but when examined afterwards the Montreal, Que.- New apartment house-on Bi>hop Street
nokzle- was completely choked Jip and had almost to be totally destroyed. Cause, incendiarism ; loss estimated a 
borrH nut $50,000, with $20,000 insurance. ' |l«u-iexs cjzssi
control outside as well as in. In a sprinkler, system which hayC has ^cn burned. i
is .carried down by falling walls leaving a nu^[; ° London, Ont. Frame hou-e occupied by Mrs B. Black -
opien ends, the street pressure is greatFy reduced^ effecting LO^N, » Richmond Street and Central. Avenue.

the engine-, the suction on hydrant . opposed incendiarism. f|
North Battleford, Saek. -Hardware storijjjpwned by 

Messrs. Sprague & Company damaged Loss. <uy-ed mostly 
bv water, [estimated at $2,000; -origin unkno»fl||

Nanaimo, B.C. Three salterie* owned h\ Wjwa, Ksa<h- 
iga. and Kashia, Japanese engages in fisMks, totally 
destroyed. Loss $15.000; supposed incendiaril*

Winnipeg, Man.—Stable and contehts, ic<4ii ng two 
inspector horses belonging to Mr. F. V. Gordon 1240 Port» Avenue,

I totally destroyed. Loss estima*ed at $1,200; tnswanee $500

y destroy--

Fred

Oils Should bo Kept In Fireproof Vault.

1

10,000.

the water supply to 
stfeams.

should be acquainted with the
SlowMore than one person

location of valves and what department they control, 
burning construction is coming into so general a u-e at the 
present time that the danger of a break in piping iT dimm- 
'sk*■ d considerably. ]

The Fire Underwriters’ Association has had an 
in Temiskaming for the last two months.
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North Cower, O ht.—Residence of Mr. George Trembfe, 

farmer, destroyed. Loss Unknown; origin, child playing
with matches. Asa re|ult Mr. Tremble had two of hi$ child- |^0ya| Victoria Life—Deal Has Been Ratified by Both 
ren burned to death, j ,

Winnipeg, Man.—Grocery warehouse of Messrs: A. Mar-
damÏÏe&isCe°su^^:Ïe^,ï^eok 'S, anTïstU on The Sunj Life Insurance Company of Montreal has 

building. Origin unknown, practically absorbed the Royal V lctorta Life Insurance Com-
Florence, N.S.-The town has been fire-swept The panv, also of that city. 1 he details of the deal have been 

damage is estimated ; it $tpo,ooo. The town was opened by completed and the agreement ratified by the directorates of 
The Nova Scotia Steel arid Coal Company several years companies. Mr. T. B. McCauley, managing director of
ago and has a population of about 7,000. the Sun Lifej states that the interests of the Royal Victoria
ago, ana T I shareholders -will be carefully guarded.

Not long ago, the Royal Victoria proposed to absorb the 
MONTREAL STREET RAILWAY. Crown Life. This proposition was strongly opposed by the

------  f management and most of the directorate of the latter com-
>. (Con t in u edifrom Page 1920.) pany. S \1. ... L . . -, . . „

, !. .. . , , , .__ ThV-Rovàl Victoria has an authorized capital of $1,000,-
would have to lower its dividend have not been larking. , which amount is subscribed. According to the com-

■ s&dhî
•- the way from .*215 to $250 a share. year premiums amounted to $22,088. and ,>r renewal

1 Annual Report Little Basis for Criticism. - | prem;ums $127,644, making a total premium income of $149.-
The following annual Report furnishes little bafis for ?}3 The tQtal income. after adding $24.870 received for in­

criticism for the figures p*id:— terest was $174.612. compared with a total expenditure of
, tOio Increase $,,7 I4^ Mr. David Burke is chief agent and general man-

Gross Earnings ------\......... $4.352.55» ager of the company, which commenced business in Septem-
Operâting expenses l *]y i TX * ■*— '2,455.301

Net earnings frorti op^r^tio 
Interest from M.P. and 1. By: Co.

> -Ifir
Total income .. .4........... $1,983,120

SUN LIFE ABSORBS
;
,

Directorates.
>

:

A

■

!

8{

$477,713 I w ^ _ ____ _____ _____^ _________________________
jroo,28i b*r l8q7 It jsHunderstood that the Sun Life will take over 

—* about $4,500,000 worth of policies in the Royal Victoria.
The Sun Life has authorized capital of $1.000.000, of

Its total
$277.430

30,271
n. $1.807.250 

85.878 ■
which $700.000 and $105.000 is paid up in cash.

$to- -02 assets are $29,213,692. with total liabilities exclusive of capital 
1 ’ * stock of $26.543,794, leaving a surplus on policyholders’ ac­

count of $2.669.897. 1 The total net premium income was
$ 17,881 $5.419.709, compared to total expenditure of $4.438,373. The 

(Dec.) 4.303 Sun Life commenced business in Canada in May, 1871.
650 j

48,000

1I
—1—

: T«Fifed Charges :4- r ,
City percentage On pafninjjty... $ 27R.084
Interest- .'............
Rental leased lines 
Taxes ........................

it
■

175.421
6.472

48,000
. <<

CONSUMERS CA8 COMPANY’S ANNUAL REPORT. ,,

$23/67' ■
2^5.473 j The prospect of making the net price of gas 70 cents 
23.667 per thousand feet was the interesting prediction made bv Mr.

—77-----  i John L. Blaikie, president of the Consumers Gas Company
$221.805 of Toronto, at the annual meeting held this week.

The financial report showed that after meeting all charges,
$ 75,060 the payment of four quarterly dividends of 2% per cent, and

........... making the provision for the plant and buildings renewal
—--------- , fund as required by Statute, there had been .carried to the
$<46,805 special surplus account the sum of $77,4*'-79-

There has been an unprecedented increase in gas sales.
. The The output has amounted to 2.621,247,000 cubic feet or 395.- 
218 in 084.000 cubic feet more than the output for 1909, the rate of 

increase being .17-74 per cent. The volume of gas put out 
by the company during the past year is nearly equal to the , 

- total quantity of manufactured gas sold during 1900 by all 
the other gas companies in the Dominion combined So 
rapid has been the development of business that it has again 

•si. become necessary to largely iricrease the manufacturing
The Corporation! if ij^ijing $1,500,000 5 per cent, five- pla«t. 

year debentures. f 1 . The sixty-second annual report is a most .gratifying one
The .debentures ire fdy $500, or £102 14s. tod: each, to the shareholders. The position of the company fe indi- 

dated t<t November ifttp. arid are payable in Toronto, Mont- j rated as thoroughly sound and prospects for the future satis- 
real, New York or Ltipfjon. (England, on 1st November^ 1915- factory.
Coupons are attached for thé half-yearly interest at 5 pef cent. | 
per<phnum. They rpaf be»-gisterrd. and are subject 
demption at 254 peri pent, pjremium at any interest dhte on 
thirty days’ prior not re. Ah undertaking is embodied [in the The fo,]owi are the fi>ruret for lhe Canadian Clearing
debenture to the ^effi pt th^t the Corporation will not) issue H(ms<(s for the wpeUs ended November-4th, .909: October j 
any bonds secured l)ly tnortjjage while these debentures are 2_t^ an(b November 3rd, 1010, with percentage change:— 
outstanding. # ' ! 1 j 1

1

.'9 507978
. 1,475,'50-

1,000,000

Total . y 
Net income .
Dividend 10 per cent • ;.

Mli-H I •v-
... $ 475,150Surplus

From which ha = been appropriated:— 
Contingent account $ 250.000
Fire insurance fundi j.G...25,000

I
1- «<

:Transferred to surplus account $ 200,150
1 I *'

Taxes in 1909 w^tte intjpded in operating expenses 
$2,383,611 against $2.179.

M

1 surplus of the road is nos» it

■ »1 / J
: \ DOMINION StEEL BOND ISSUE.

I.i

I ■
- ? it

liB
*I.

to re* CLEARING HOUSE RETURNS.
»

w- i r

fr. J. H, Plumjiner. pf 'sident of the Dominion ; Steel 
Corporation. Limited!, fhys t le union of ijnterests effected by | Montreal 
the Corporation is producing excellent results in the 
t"mn of thre two conjpdtiies. which will benefit both 

a sound and healthy condition thei
d the -market *for their products Ottawa

Nov 4,’09. Oct 27,’to. 
..$41,611,529 $42,131,841

34.669,703 
24,680,374 
9,542.408 
3,814,200 
3,335,264

JS *Nov. 3, '10. 
$35.869,388 —13. 

32,200,861 -4 2. if 
25,667,476 — 3-9 

8,486,453 +23. ' 
3.133.807 — 0.3 
1,984.577 +25-5
3,107.927 +14-5 
1,536.508 —426.04 

4- 2.1 
—16.0 
+ 29.6

To
opera-J Toronto 
alike. - Winnipeg . 
r out- Vancouver

32,917,431
26.727,163 

6.892.045 
3,146.268 
1.580,686 
2,712,803 •’ 3,389,180

1,650,997 
2,227,579 
I.571.893 
1.781,207

Their business is in 
put lanre and increasing, ajh
is steadily growing. | 1 j Ouebcc ...

In view of the r lativelv, high market price of first mort- | Calgary ...
gage bonds of, the I lonfiiniiin Iron and Steel, and Dominion Halifax ...
Coal Companies, th<1 kjrese|iit offering of short term <|eben- Hamilton 
tures giving a returt 6 per rent, is particularly attractive. St. John 

The Dominbm ütéçl Corporation. I.imited. was firmed Victoria ... 
in Tono under the N< v| Scofla Compapies Act, its chief,pur- London ... 
poce being to bring a>out » union of interests of th» Do- Edmonton . 1,457.072
rrininn Iron and Ste<| CompFny. Limited, and Dominion Goal Regina .... 1.176,657
Companv. I.imited. If hasrirquired nearlv all the co'nmon J ,,7 - ~t -stork of both rompîmes. Total/... $,26.976.302 $131,704.215 $121,112.701

Rraedon ................ 600..161 ___ _____
"We sold to the Dominion Securities Lethbridge.......................... 513,806 507,967
fif Kiag Street East. Toronto. . j *Five days only—Thanksgiving Day October 31s#.

is mm : 2.077,653 
^2,*02,319 
1.666.760 
1.546.777 
1.36o,2 39

2,147,312
I.384.413 
2,005.330 
l,l<X),6l4 "■—>8-4 
1,119,502

1.203,190
I,57S.6i6
1.1.30,583

— 9v4
— '4,1.159.533

1
I

The debentures 
Corporation, Limited T<
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Sixty-second Annual Report
!IfOF

:

THE CONSUMERS CAS COMPANY
of Toronto * - 11

h

STATEMENT SHOWING PROFIT
realized by The Consumers Gas Company

• ■ 4*. w :

of Toronto, from 1st October, 1909, 
to 30th September, 1910

. ! c

••

;
1

CR.OR.
September 30th, 1010. September 30th, 1010.

. $ 538,612 68 By Gas Rents
74,613 21 “ Coke  ..................................... .......................... 183,123

139,539 79 “ Tar .......... . ...... ........... ......... ... ........ . 30.492
46,648 97 f “ Ammoniacal Liquor ..;______ ____ "------- ^. 25,042
9,00000 “ Consumers’ Supplies and-Maintenance.... X 31,593
1,000 00 Office Rents 
5,817 38- - 
4,151! 81 

18,883 90!
132,707 80 

16,296 41 
71,19683 ’

1,049 4i 
50,803 85 
5,284 59 
6,016 87 
1,885 90 
3,35i .00 

32,706 50
15,324 56
15,278 00
67,731 82 
11,643 34 
5,205 76 

41.450 15 
754,760 64

T* Coal, Bituminous 
Anthracite<< •!

“ Gas Oil 
“ Salaries 
“ Directors’ Compensation

,

“ Auditors .. ;........... f -
“j Stationery........ ....■>..........

Advertising --------- ;—».
“ Insurance Premiums 
“ Engineers, Stokers,1 etc,,
“ Purification . .

Charges at Works 
Street Lamp Expenses....
Meter Settings and Indications

”1 Distribution Expenses ............
“ Horse Board and Conveyance Expenses..!. 
“ Burner Maintenance 
‘ Salesroom Expenses

“ Arc Lamp and Fixture Expenses............_. .
“■Solicitors, Collectors, etc...........................
“ Government Inspection Gas and Meters-----

Taxes ........
“ Water Rates 
“ Lubricating Oil .....
“ Sundries ..................••
“ Balance Carried Down

1'

1
- ;i

V I
! •

!
JU

/ !
I

1
rit1

.1
I ■ %:S

■ 84,070,961 17
82,070,961 17» -

■
; hSeptember 30th, 1910.

X $754,766 64 
...g 3,7.2 23
• ■ •: id 21,931 25

September 30th, 1910.
By Balance Brought Down 

Interest on Debentures 
Special Surplus Account, Oct. 1, ’09

<■

, . 8373,165 48
4,834 47 ...To Dividends 

Interest . .‘.
Plant and Buildings Renewal Fund—5% on 
value of Plant and Buildings in use 

“ Carried to Special Surplus Account.. i. ., 324,992 38
77,4n 79

-

l78°’4"4 12$780,404 12 I . )
! É-

ARTHUR IlEWITti
* Gencfaÿi Mahager.

(L. S.)JOHN L. BLA1KIE,
President.f

X: %■. ir •Examined and found correct—"
W E. SAMPSON,
ROBERT ARMSTRONG,

ill Auditors.
Toronto, 24th October, 1910.
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BALANCE SHEET

The CONSUMERS GAS COMPANY
III OF TORONTO

30th SeptenVber, 1910
V

<$II
ill I i: ! «
I IfI : II
■r i « 1

ASSETS.
30th September, 1910.

Works, Plant and Central Outlay..
Main Pipes, Specials dind Lead.... 

$4,000,000 00 Service Pipes Fittings ‘and Meter Locks.
Consumers’ Supplies ........................... ...............
Retorts, Firebricks, etc 

-() Fireclay, etc.,-Station B
Coal ....................................
Gas. Oil ......................... - • •
Coke
Tar ....................................;
Oxide ’of Iron ..................

■ ABILITIES, 
h September, 1910. . $6,966,220 23

14,542 12 
7,083 57 

21,887 38 
2,133 90
1,451 32

92,323 88 
6,334 4S 

10,*39 10 
',344 64 
5,735 28 

368 50 
1,346 21 
5.151 43 
2 ,1169 7 i 

10,609 34 
654 9$ 

1,899 09 
165,331 77

•----- 283,774 3^
......... 18,428 94
.........  203,462 27

Capital Stock
Act 1887 .............!•1
■V t 1904 ■ '

ReserV, Fund ....'. ijil.) « • 
Premium on Stocky Ait ,içk . 
Special. Surplus l imd ..4 .... 
Plant and Building-, gÿfjpcwal ! 

Fund -Amount jt Ct«
October, 1909 
Les, Repairs

. $2",GOO,OOO OO 
, 2,000,000 OO

• r • •

t ,000,000,00 
1,020,453 45 

77-4"
IF I • Station A

I1 ■V
rf

1st
. - - to.),78b 52 

202,731 06and itenfiaals
: g

-I Stone .....
Ccmt'nt

r t Fireclay; etc.
734,04784 Paying Bricks 
9^509 41 Horses and Conveyances

Meter Testing‘.Equipment ,
Cash ...- -.......... ....................... •'
Debentures ........1.............
Qas Accounts Receivable 
Sundry Accounts Receivable 
Dominion Bank- ...........

* 407,055 46
andTransferred from t 1’nifit 

30th Scpti, |o‘joi
;. - ; I I

Sundry Account- jPdjrabb

..’i i324,992 38LosS
f: •J

r
1' z

2.

;
II

$7,822,432 49* $7-824,422 49

hi ARTIICR HEWITT> ( L.S: )XlKlE.
Prttsident.’

JOHN I.B: General Manager.f
We beg to re|o*t he completion of the audit of the hooks and voue]lers of the Consumers’ Gas Company of 

Toronto, for the year eliding 30th September, 1910, and certify to their correctness.

I (Signed) W. E. SAMPSON, 1 
.ROBERT ARMSTRONG,

Auditors.Toronto, 24th October, 1 )i«>.
THE PRESIDENT'S AUDREli8.

The Rresl<enjt Having been called to the Chair, presented the Annual Report and the Financial Statements, which 
were taken as rifadj In moving the adoption of tb : Report, the President said :—
Gentlemen :— I .

Iris very gritifyi^g to find so much interest
generally, and the Directors desire to give them tie fullest information in (heir power. ,

Irv moving] the adoption ©f the Report and Accounts, 1 think vire may fairly congratulate outsélvcr upon the results 
of the year’s wotk. Thifc supplies required in large volume in connection with the Company’s operations have be* n 
purchased on th£ b*$tj pksible terms, while the Coir panÿ’s by-products—coke, tar and ammoniacal liquor—have been 
disposed of und<r fairly] favorable conditions ; but 'farther than this, every effort is being made to secure all the advan­
tages'which can iM crue lrom careful management end zealous work. . , .

It will be ohjà-ryijy from the statement showing Profit and Loss, that after meeting all charges, the payment ot 
the four quarter y, dividends of 2G per cent., and making due provision for the Plant and Building* Re.iewal Fund as 
required by Stai ut.K thqte has been cart red to the Spécial Surplus Account^thc sum of $77,4' 1-79- 3

The reitia kabl increast- in the number of consumers is accounted fôr very largely by the appreciation by the 
public of the at va liage» of cheap gas, when supplied through proper burners. There arc still some belated consumer* 
who use flat flame bqrnhrs. We are striving to secure the general introductionsof the modern burners, the results htmi 
which are so miul|b>oyt satisfactory than from the flat flame ones.

The prest nt pod^Mt of the Company is thru oughly sound, and the 
- ,i.i- tory than at he ||i« -tint time. •

T ew people, tioutjjjlcss, have realized the ext -nt bf th«- territory covered by this Company’s mains, 
easterly limit of thdtfiyjjlem to» the extreme westerl;- limit i< a distance of about nine miles, and from the Esplanade in
the souths, to th- f.jrjihejjl point reached by the Com pany’s main- in the north, is about seven 1 miles. As has Jieen stated
iri the Report, the létal; ilength of the Company’s Street Mains is now over 423 miles, sufficient, if laid in a straight 
line, to cover the tpttaore between Toronto and Muntreal and nearly half way back again, jand with increases at th* 
rate of thirty m U » «ir tjforc per annum, a great de; I of skill and careful thought is required in laying out the plans for
th<- ultimate cor dit i)Hs when the City may have upwards of a million population.

With referen|r|i.tofj.tKc output of gas. it is .in astonishing fact that the volume of gas put out by this Company 
during the p.i-t y< *-r, i-ji very nearly equal to the total quantity of manufactured gas sold during 1909, by all of th- 
other Gai Compaqiéi irt’the Dominion of Canada ombined. -

The relat bn .jexijSing between the Company ind its customers have been most Satisfactory, and every effort •-
being put fortf b , |jth(f Company’s officers and employees to make the Company’s service to the 'public as perfect a-
possible. j Consideiittg Ac large number of the Company’s customers, more than 65,000, it is no light task to overcon* 
*11 the diffirultic.- .ihd iflspufcs which may arise, but I believe that the public realize that it is the earnest wish of the

Company to give bW'd Service, and to hé absolutely fair and just with every customer.
Tip CompajW h|s on its payroll at the’prevent time 890 employees, and during the past year has paid out in 

weekly wages *i< fn-l4-[$5^*»,ooo.o«.
Custom- IJu tjh ^imports have amounted to nearly $ 130,000.00.
Amount 1 ait [to Railway Companies in freight charges, ’ upwards of $150,000.00.
Water Rates, (fil£43.34. 1 ■ *
Government IfispAtipn .of Gas and Meters. $15,278.00.
Municipal at d . Pijbvincial Taxes,, $67,731.82.

.. Coal c.irbpni *e*||, *53,647 tons.
Gas Oil con timed, over 3G million gallons 

> Çokc 'sales and djliveries, over 60,000 tons.

k

r
is now taken in the affairs of the Gas Company by the citizen><
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for the future was never more satis-
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The Company is in real need of the storage capacity which will be provided by the Gasholder now, tmtiei’ construc- 

' tion. The ■da.ily output of gas has already reached nearly ten million cubic feet, and there is every pi#bi lilitv that 
during the coming winter the maximum daily output will reach eleven million cubic feet. , r
>r~ The maintenance of a large manufacturing plant such as that employed in connection with this CVrpp.i|i\'s busin- 
..irriat all times an important matter, but when it is realized that the plant must be kept working cobliviously 24 
liou’rs per day, during 365 days of the year, it speaks volumes for the officers in charge of r (kit so little
•rouble is experienced in securing the continuous operation of the plant, and preventing the slightest iijpi'jjtuption to
he City’s gas supply. /

> " I venture to assert w ith confidence that the extensive plant of the Company, both at the old Gas W- j is and the
inew,.".was never in such admirable working order as now. nor under such skilful and competent Ij-ad- ' fjfcfi partment*,

* ’which goes far to account for a material reduction in working expenses, together with increased <fïficienc|. j

. I am glad to say that, if nothing now unforeseen aris s, the Directors hope to be able to make * furtfi^ reduction
;n the price of gas at an early date. When We are able to take $ff another five cents per thousand, m.tkii, > the net 
price of gas 70 cents per thousand fcet> it cannot fail to afford gtjeat satisfaction to th* consumers of gasj'W icthcr for. 
illuminating, manufacturing, cooking or other purposes. This will be the cheapest price for ga t of an«$Ç 
the continent, notwithstanding that coal and oil have to he brought hundreds of miles to the p orks, arj<
Company must pay Customs duty of 53 ccnt^upon every ton of Gas Coal used.

The prospect of Hydro-Electric Light or Toronto Electric Light pushing their method of lighting ijffi City. dpes 
not cause your Directors the smallest concern or anxiety, feeling perfectly confident thatj thi- Company rhfiL under *nv 
;and all, circumstances, undersell Electric Lighting, i

year’s experience of Mr. Hrwitt as Manager of the Company, and your Directcjrfj ran testify 
Sthat his grasp of all tlhe details connected with every department of the Company’s business it perfect',- md could 
scarcely be excelled, and that he has the entire staff pf cm plOyecs undçr perfect discipline and harmon)r>ùÿ working,

11 : s
THE GENERAL MANAGER'S ADDRESS.

The President, having called upon, him to address the Shareholders^ the General Mapager said:— -1H 
I am indeed glad that the results of the year's operations have met with the approval of the Dirctprsi, 

honored me with the appointment of General Manager of the Company, and I trust that the Financial Sth#r 
also be considered as satisfactory by the Shareholders. ' *

There are many interesting phases of the Company’s business which might he spoken of, but after the very 
complété statement presented by the President, it is not desirable that I should weary yoti with statistics. . There is 
one Department, however, which is of verv special interest to me, for the reason that it was not in existim# until two 
vears ago I had much to do with its organization, and its success has brpn somewhat rçmarkablc. 1 refer 10 the 
Commercial Department, or the Appliance Branch. Formerly the Company simply supplied gas to anyoBfcjwho might 
require it; we arc now supplying a complete service, and wc are proving r^> the citizens of Toronto that -th'x cannot 
afford to be without that service. ■ . fhg

In commercial lighting, for instance, miles of territory, in which factories, whole-talc warehouses and: retail stores 
- were located had been lost to other systems of lighting. Our Commercial Department has now largely regained this 

business for’the Gas Company, and we are daily recovering ground that had been lost beaus* of the insufficiency of 
nur efforts to hold it.- Our largest success has bee* with.the-introduction of Gas Arc Lamps. While the-c ffinips could 
previously be purchased by consumers who wanted ithem, yet not bring maintained in efficient Condition, rjhe re • 
were anything but satisfactory. The Lamps arc now being installed by the Gas Company under contraçf with 
consumer the Company retaining the ownership of the Lamps, and assuming responsibility for their proper main­
tenance. ’On-these conditions, more than 6,000 lamps are now in service. Each Lamp is fitted with four «candescent ■
burners making a total of 2.1,000 burners, which with the 2,700 single burners of other typ:. installed Under similar
contracts makes in all 26,700 burners, and the annual consumption of gas by these burners affine 1- not .far short of 

We believe that fully 50% of this business was formerly in the hands of bur comi>cti|ors.
I h4V*« said, until

•d to the

r■v,t

r
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We have now had a
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who have 
lent may

200,000,000 cubic feet.
There arc now employed with pr fit to the Company, in this Department, 106 persons, and as 

two years ago the Department did not exist.
.There is good evidence to show that the extraordinary increase m the gas sales is largely 

wholesale introduction of gas arc lamps. . jyy ,
We have recently introduced the sale, installation and maintenance of gas ranges and water heaters; aikl hope

soon to add another feature-industrial applianccs-which J believe in t,mp. wall prove to he otiy of the Mfo- greatest
Stl for the sale of our gas. With the low price prevailing in Toronto, ,t .* possible for the ffianufa. timng concerns .

u ic.s tor me 3 ' variJtv of purposes for which coal and steam arc now being employed, and effecting thereby a
saving fn the cost to sav‘ nothing of the advantages which gas offers in other respects, as comp.m d with CO?l or stearm

The returns which the Shareholders may receive from their investment>in this Company are 
1 tie r turn's benefits which the consumers of gas may cnjbv. The efforts of

by legislative enacunentt butthere is nc™°at t£e lowest possible cost and to see that the : Company’s
the Directors and ‘ vicy t^r highest returns arc distinctly and absolutely for the benefit pf the, gap-
consummgS publie” In 188- when the restrictive legislation was passed, the net pike of gas was $1.2$ peg 1.000 cubic
feet Reducrions have been made from time to time until m-day gas is being sold at 7$c net per 000 cnbu feet The
teet. Reductions nave n represents on the output of gas fW the parst year np l- Ss than 300,000*00,
? knownCoVno company on the continent’which has proved.itself to be a public;.benefactor to the same has f“

Company.

4

is being used to-din in Toronto where the saving to tht tonsumer is 
of obtaining the same results by the us,- of any subst lute.Further, there ^s no purpose fqr which gas 

not at least 25 per ctint., as compared with the cost Al

The following gentlemen were unanimously . re-elected as Director, for the ensumg year:-
xi 4 11* * xi it Hl'iiL'ir \fr \ H Caitip^'H. Jr.. Sir Win. Mortimer ( i.irk,MrvAr Wi-Art nM rra^t Vf D ’ Jamei liende^on M,X„ D < L.. John Ih.skm. K C . LL L,!

I ranus. K.t ., I . U ¥• p * ‘v JmC,.tinjr of the hoard held subsequently, Mr. Jno. L. tila-k
' ^ Austin w«e un?nn?ou,ly ^-circled President dnd Vice-President respect,vely, for the ensumg year ,

Wellinglnn . 
C.L., Mr. 

and Mr. A,
4. - d

; If;
Company’s Business for Six Decades, from 1*5$.

Per
Consumption "capita Miles 

percent, per meter of pop. of main
............ t 11,5m

16,ono 
26.50^
2q,ooo
25,000 2,883

3».334

Table Showing Growth of

J
Price of 

gas per M
A 300

1 Inc.No. of
Meters.

Output of Increase 
Gas M. ft. per cent. 

22,000 
30,0 !4 

100,122 
273,484 
6l4,$$3 

I.374.II4

Increase 
per cent:Year

i 'o556 1865

Pop.
42.500
47.500 
68,678

105,211
190,000
250,000

302 2L31.119
1,188
2.508

6.778
20,626

41 !{ 300402• <’ I 
I I I . I
170.2
2O4.3
025

36.4 a
S'

11 969 Uf> 2.50
r-'5
1.05
,8b

2330 
173.1
1247
123.6 39,7tt

1875 .87344 126 •r
1885 S3 2271/j 

■302.06

10.7 '40,463 6,990 42:3

«The increases shown arc as compared with 1909.

i ‘1895 5,496 ;
3«1905

7564,7812.621,247 17-710. j*1910 375.000 .1
/
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and MUNICIPAL CREDITBON1

i f

111
1

OCTOBER MUNICIPAL BOND SALES. .. • 6,000
15.762 

.. ij>,doo
4.$°°
7,000 

i$,doo 
.. ,078

.671
.., ,0bo '

5 1925-30
1930
1920 -
1930
1940
1930
1930
1920
1920

Kcmptville 
Amher-tburg , 
Bridgeburg

(1—Westmount, Quebec, Dis- Elmira
Stratford ! . 

i Goderich . -
I Goderich •

Vo.rk Township 
r, as i York Tow nship

5
5
5Several Large Blocks

v noses
' ,

The muniripal bond --jiH-- in Canada, during Octob< 
compiled bv The Mohetar* [Times, were $2,211.461 Compared 

; with $1.510,132 for the xiffesponding period last yeai, an 
> increase of $701,329. jrfcp total sales this year, to date, 

amount , to $26,184,431, thi| being a decrease of $1,52(2,935 
from the i9o%sales for the itame period. . i .

f ' The province of QucbfÇ made two large sales during the shawinigan Falls 
month—Westmount'for $|,l>5S,000 and city of Montreal for Westmount 
$350,000. Another large jb ock disposed of was the city ot 
Port Arthur, Ontariq, for] 1431.340. Several school districts 
jn Saskatchewan dispjosed b jlebentures principally to Wejstern 
bond houses.

Compared with qorres 
monthly totals are a4 folldi '4

1 of Large lÿlije—Several Small Sales 
in Saskatchewan.

1 B 51111 I ;■ u a $
639,462

H i11 I Quebe^.
350,000

35,000
ijOJSrex»

1940Montreal1 :I 1950
1954

$1,420.000

. Saakalehewm.
Saskatchewan S.D. $ S,0®0

... 3,5<*>

.. 1 5,000
. j 6,000 
J 3,000
,.| 1.500
.. 2,500

i,5<*> 
3,994)

f

I I
tiding periods last year, the 1910 6 >3 1920

1925
192$
1920
1920
1920
1930
1920
1940

I 6miio 1 Balrarres j..... 
od.'e.o Saskatchewan S.D 

......
1.160,730 
6,865,078 
5,994,896 
2,187,588
1,536,424 
1,3(2,953
2,841.486
g,it 1,461

5 lQOQ.
. $2.540,862 ,

... 4,074,125

... 1.615,368
. . . 4,033.988
... 5-185.530

..... .. 2,243,569

............... .. 1.989,442

S'A$January
February
March
April
May ..........
Tune ....

ir July ........
V August"

, - September 
October ....

5*«
6. : . Jasmin

Lenev
Minenster . 
Harris
Indian Head

||
m

V 6
«5*

f.

:!. 6VAt
6

: H 3,011,242
1,503,108

. 1,510,132
$31,999• -f

;
-

LL-

a:j j BOND TENDERS INVITED...$27,707,366 $26ji84,43i

of the October safes
......... ........... $ 50,500

,000

Total
The following is a sup
Alberta ..........
British Columbia . 
Manitoba .....
Ontario .............. ....
Quebec ..........
Saskatchewan

1 . . Monetary Times’ Weekly Register of Information for 
Bond Dealers and Municipal Officials. _

1t. 50
.......... 19,590

639,462
..... 1.420,000 
. .3',999

a 1 ■- k

Victoria County, Ont.—Until November 15th, for $10,000 
20-year debentures. J, R. McNcillie, clerk, Lind-

t\ 2
Trail, B.C.—Until November 21st, for 4*5,000 6 per cent. 

20-year waterworks debentures. W. E. B| Monypenny, city

Peterborough, Ont.—The by-law for tlfe issuing of $20,- 
debentures for waterworks has been passed by the city 

council.

4 per cent, 
say.I

8
- $2,211,463Total

The following ape the <p<tails: — clerk.
Alberta.I

iffl
||« I-

U

OOO

f
.8i. 2,000 

! i,59°
1 2,CK>o ,

1,590 
11,590 

5,<

/ 1920 
1920 
1920 , 
1920
19 30 , 
1925
1920 
1930 
1920 . 
1920

%PLncher City 
Strom,- 
Rose Plain S.D. 
Two Fifteen S.D.

' Taber ............
Alberta. S.D.................
Barms
Pincher Creek . 
Bassano ........
Provbst

6
Yorkton, Sask.—Until November 15th _for $140,000 5 

per cent. 20 and 30-year debentures. T. F. Acheson, secre­
tary-treasurer. 4.

Taber, Alta—Trustees of school district have been 
authorized to borrow $18,000, for purposes of-completing and 
finishing the school.

Qu’Appelle Sask—The jural municipality is figuring on 
borrowing some $60,000 for the purpose of building perman­
ent roads in the district.

Sault au RecoBet, Que. -Th<^council propose submitting 
to the ratepayers an $80,000 Iby-law: for a municipal water sys­
tem, and other improvement^.

Nanton, Alta.—Until November 15th, for $6,000 electric 
light and $1,500 fire protection 30-year 5 per cent, deben­
tures. W. Robertson, secretary-treasurer.

Dufferln Rural Municipality, Man.—On November 16th 
the ratepayers will vote on a by-law to raise $2,000 for school 
purposes. F. W. Kirby, secretary-treasurer. Ç

1929 Castor, Alta.—Until December 1st for $12,500 5 percent.
1930 '20-yêar debentures. G. Atixier, secretary-treasurer. (Offi­

cial advertisement appears bn another page).
High River, Alta.-fUntjl November 15th for $2,900 5 Per 

cent, izo-year and $1,063 6 per cent. 8-year local improvement 
debentures. G. E. Mack, secretary-treasurer.

New Norway, Alta—Until November 15th for $2,000 6 
ner cent, to-year permanent improvements debentures. A 
M. Landers, secretary-treasurer. (Official advertisement ap­
pears on another page). j

Vancouver, B.C.—In January the ratepayers will vote on 
by-laws involving total expenditure of $3.000,000. Applica­
tion has been made that a by-lawj for $200,000, for improve­
ments at Hasting’s Psrik, bp voted on by ratepayers. >• 

Coquitlam, B.C.—Owing to mistake being made in word­
ing of clause three of the Western Canada Power Company

6 •
*' 6:

5,
•rX*0

Ktd ■i 2,C
6.000' !

' 15,060 y 
4-<*yIIII $50.5<k» ■'

i
Columbia.

< jn.O<* •
British
,.:Zr: ii960Revel-toke 

Esquimalt
B.

1851-1 opo

Manitoba.r i
Wadena S.D. 
Darlingford 8,090

• Gilbert Plains S.D, ..].... f 10,0c

I* iilio,;iiio

Ontario.
ll-i 8,090 

26,060 
12,940 
2,850 > 
5,090 
7.io78 
i3 375 .

New ■ Hamburg' ... 
Galt
Niagara Falls .........
Xti$a» IV . .
ThornWn ..............
Wood-tv» k "A...,.
F.tobic.ok, ..........

\ Brockvilk .................
Port Arthur .......

ru h l ow i.-hip .
' Kincardine ..............
Owen Sound .......

1940 
1950
1930 ' 
1930 i 
1930 
1935-40 
1920-jc 
1930

1920-25-30 
1920
1925 ,
1925

%- ;.....

1

A
50,090 

431.*io 
3.868 
3,doo • 
5,000

P .:
< .
!

(Continued o.n Page 1936.)
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CITY OF THREE RIVERS

44% School Bonds 1 j
P

3,8IOèBW.OO 
83, COO. CO 
86,ICC.CO 

13,000

Ammemmment 
Bonded Deb t
Value of School Property 
Population

1

Price to yield 44%
further particular* from ■ Si

Hanson Bros.
MONTktAL1 04 St. James St.

;

' : ■

: I
F"

• •V >.

4 Debentures
Maturing 23rd February, 1919

Principal and mam!-annual Inter cat payable at 
the Bank of British North America, Toronto, 
Montreal, London, England, and New York, U.S.A.

To Yield 4m 40 per cent.

Si 1v ie 9

1 1 ’ï'. tj»
11

4
I mon Application.

w J
I 'Wood, Gundy & Company >;T;

IILOUDON, England06 6 King St., W.
TORONTO, Oanada n

8! i!
IL

u
‘

i.r

!T H E.

CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bank) * *» h
Government, Municipal S Corporation Bonds and Debentureslau. Bought and Sold. Issues made In London.

Ill
■JtBANKERS

Messrs. Glyn, Mills, Currie * Co.Bank of MontrealParr’s Bank, Limited

THENovember 5, 1910.
—

BOND DEALERS.

V L. :
& Lancashire Bldg. 

MONTREAL
LondonA. P. Christmas & Co. < l

BON DSGovernment
Municipal

Railway\

.

f

I

r
Unquestionable
Security
To conservative investors 
who look first to safety of 
principal money we heartily 
recommend the considera- 
ion of some of our offermgs.

^CHO^

Brent, Noxon & Go.
'

49-50 Canada Life Building 
Toronto, Can.

J
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The Investor often desires to sell or exchsng» 
securities which he holds, end we Invite 
correspondence in this connection.
There ere several especially «dv.nt.geou* 

, 'opportunities for exchange at the *•’•••"* *'"** 
which we would like to present to Investors.

7.1 1i.

I I V .- i ■»t '

Æmilius Jarvis &, Co.
I Members Toronto Stock E<vban*rl.

Toronto

•t

1 Jarvis Building

Saskatchewan. »
district! borrowing money.

n are 11k order, name,inumber 
ount kequircd,-7 and corn-

Mcd.na, No. 263», • *,«». T J Nc°£h’r ^"enlide. 

Coventry No V?/.’ L Fo*’ Drinkwater.

- Orolnw, No. 2,1-. • -• 5'"* WatrousOrange Vrnr, Nj f&SSZfSZ.

MacKiniosh Lake, No. 26.0, $..coo. D. Rodgers, M.

C S. E. Morris, Gains-

SCHOOL
.

The particulars give 
Of school d. strict, an
spondent :—

N I Albertaii Pollux No 22#. *isool A. Stirling, Pollux 
Amelia, No. 2.5V, *-,30». Npllanlan. Cbokvdfe
Tolman No. J fS, Shepard.

, Chauvin,**No. M *'>*>■ KÎ^Gadrtv.
xGadsby. No. 2jfc3, $3,c[». K. >•- j Stbvd; Carlstadv

Rainy Valiev Nj$ P-54. ,{ormàn_ Lac La Sonne.
- SK IX D. ,K'-H, NU-k Rtver.

aS|5 X E.k-'.-y Calgary.

Box 1853-.

Bend let. ’
Gainsborough,. No. 220. vr./OO. 

borough.
1 Ii-

■ I double liability.i
* Si

El I (Continued from page ii)i8).

Sv™5L-H|||51
would not have inured to the benefit of the. -Bank of Mont 

real.

! ■
t

'

I

.
t

>at Agree With The Ontario Courts.:I
%■ V. regards pav'mvnt m ire-pci t tô gU.d will. it is ejear- 

,hvre wa- no agreement on | the part of the Ontario Biank 
îo sell fhe good veil or bind itself (such as it was) to the 
•t-mk of Montreal, though, no doubt, the Bank of Montrai 

* âcouircd an indirect benefit by taking upon itself and ful­
filling the obligations of the Ontario Bank to its cu^ 0 »
and taking over such of the premises of «he Ontario Bank 
,s ft chose to purchase.” On the whole, their Lordships 
agree with the courts of Ontario in thinking *at the d

13th of October does «not offend against

r
I

■ ' r Governme 
Municipal 
Industrial 
Corporation
BONDS

(Iprrespjoodence Invited.

CmOl SECURITIES

ent:i •

i.-

avrrefmrnt of the 
the provisions of the Bank Act.

7
\

Double Liability Case at Montreal.
Another legal ease holding a bank shareholder doubly 

liable was decided last week at Montreal where a de"s,"n 

was handed down in the Court of Appeals case of *_ n. 
Lapierre. representing the Burnet Estate vi. Tanc. * an 
venu, liquidator of La Banque St. Jean. lh,s case 
appeal-f/om a judgment rendered by Justice M®**» at 5L 
Johns, -wherebv the double liability^ef the plaintiff, 
a shareholder in the defunct bank, was maintained. IM a 
cision was maintained in appeal. Lapterr* alleged that mere 
had been irregularity in the deposit madp by the ban P 
to starting business some thirty years a*o. Plain 1 •
tained that this deposit of $100.000 had been made after 

-hank had started in busine-s, and moreèver had takCVJ\. 
J form of a note discounted by the bank itself: T,he po*itWB 

taken by the judges of appeal was tliat even if thrre 
been some irregularity in the making of the deposi m 

, first place, the fact that the bank had beep doing business jor 
thirty years and was recognized as-a bank, proved 1 
legally existent institution. All shareholders; were thrr 
to be held to the double liability. f

111
re- : t

e

k T i
.1-

Limitedt
HOn'C. I Joberty. K.C., M.P , 

*' President,
i Rodolphe Forget, M P , 

Vice President.

■ ,

(|to ' Il (looderham, M.P.P , 
Yi:e President

Head Office 179 St James St.
M O > T R A L,

A3
Five offers were made by Toronto firms for the K,ncar^." 

ine. Ont., $3,000, 4G per cent, school debentures, a"3 
to the Doihinibn Securities Corporation.

Five offers were received for the $5.«*>. 5 Per c % to 
year Thornhurv, Ont., debentures, which were award 
Messrs. C. H. Burgess & Company, Toronto.
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ifSend in your order to-day for a copy of ECKARDT’S x

MANUAL OF CANADIAN BANKING
i-Price $2.503rd Edition, revised and up-to-date, now op press.

iiWe own end offer ■
DEBENTURES

of the town of

Fort Saskatchewan,
ALBERTA.

Write for circular No. 7 niviny th tailed 
mat ion.

infer-

NAY A JAMES,
•JREGINA, CANADA

-—
«

Dominion Securities Corporation, Limited
London, Eng.MontrealToronto

ir

r1CANADIAN
MUNICIPAL
DEBENTURES

. ?
!li f;A Superior Form of Investment :

We own and continually have to offer a wide range of CAN AVIAN 
MUNICIPAL DEBENTURES„ including those of Townships, Cities, 
Towns and School Districts of the highest standing, all of which have 
been purchased outright by us only after careful legal investigation.

1

t :

These bonds yield the investor at present prices from 4\ to 51%.
!
*

: !M»X we submit quotation* ?

Straight Term 
ONTARIO TOWN
Debentures

TO VIELD

All
C.H. BURGESS & CO.
TRADERS BANK BLDG. TORONTO

f!

«7 t
V»

November 5, 1910. THE MONETARY TIMES >935JLI
BOND DEALERS. 1BOND DEALERS. ■l .

:! I
1

of Summerland, B.C. i
5°0 o _

DEBENTURES

C. A. Kennedy & Co. 
Bond Dealers

MATURING 1940
Price to yield 4f% Guardian Building St. James St.

C. MEREDITH & COMPANY A

MONTREAL
! - f I isLIMITED

101 St. Francois Xavier St. Montreal f M

C

FI
S'
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| ST We beg to announce that Mr. Albert Oakley 
and Mr. Morgan Jellett have been admitted to 
general partnership in this firm.

Aemilius Jarvis & Co.
] - iMembers Toronto Stock Exchange)

Toronto, Nov. 1st,
1910.

■

;

t
t

1
*

$.1 l

I II BOND TENDERS INVITED. »DEBENTURES awarded. bond ____
! !$ J ------ ' . (Continued from Page 1932 )

Small VUUgea, Sisk.- «7,500 15 years ; per cent, to haï ^l^loHnY.-Thï'oïoeing by-Utes will be submitted

•• *« P" vævlssz SXFTcZZ*
Messrs. Nay & James! Regina. , Avenue And $175,000 for viaduct to connect Parliament Street.. .0™;^”o'S Blmtt Stteet tom,»..

piments, W^T»^e,«s. Wood, Gundy .company „„„„ ,«,UURE.

pet etSrHsSKafflTn * A, . ^Imgm L-^g-e ~-

Orangattlila OntiLyioo «1 per cent. 3" instalments. oSSmbI. il* chaitmfn said that so lat as^onld beaseet- 

guaranteed bv CounhLof Dufferin. awarded to Dom.mon infd the liabilities of the banlt were ^.Soaooo, ™ 
Securities Corporation! Toronto. assets £708.000. The latter sum did not include £t*npo.

K appel Township/ Onl.—$7.506 5 percent, in 15 instal- wh;ch had been advanced to the Atlantic, Quebec■ a -.
ments^oTschools, awarded tp Messrs. G. A. Sfimson & Com- orn Railway and the value of which was doubtful. Sir

’ 1 i . Clifton Robinson, thenoted eng.neer and managing director >
. ----------- of the London Electric Tramways, consented to inspect tne

property and estimate its value. It was stated that
The British Çoiufnbiji Telephone Company will lay a be necessary to raise a fund- to complete the railway 1

second cable between! the? mainland and Vancouver Island that the assets might not be lost. - Cr0$s
next spring It will be 1 Pdpin roil and the only one of its kind / Mr. A. W. Carpenter, the proprietor of the Charing Cross 
o he continent 1 Î — Bank, was formerly a director of the Petroleum Od Trust,
on the comment. i Limited, of London.' He was also a director of the New Can­

adian Company. Limited, which was formed to take om an 
agreement made between the company and Mr. C. b. N 
Carpenter for the formation of the Atlantic, Quebec & Western 
Railway Company.

II

I

it H
■

H-
.

-I;
'

' prl is
1« panv, Toronto.

IP»
a j. k

Je«fl H1 I
11 !■ Investment Bondsii

OCTOBER’S COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore 
! month of October

Mine.
Buffalo ......... t • •
Chambers-Ferland 

-Cobalt Lake 
Colonial .,.. j 
Cortiagas 
Crown Reserve 
Hargraves 
Hudson Bay .
Kerr Lake 
La Rose .....
McKinley-Darragh 

_Nipiss;ng 
O’Brien . .
Peterson 
Right of Way 
Townsite 
Trethewey

T otal
The shipments for September were 3,361.7 tons.

\Municipal, Public Utility, 
Industrial

for thes |jf~ t

Ton*.
___  87.9
.... 93•*
.... 20.0
.... 26.0
___  119.8

127-4
101.2

.... 31.6 •

.... 666.1 

.... 296.9

.... 222.1 

.... 580.8
29-4
32.5
693

117 *
22.5

1 1

ml
■

Yielding from 4 percent. To6percent.

ties have all been 
carefully investigated, and we 

our offerings for 
investment.

V>. The iss *

recommen 
conservât!

Full particulars will be sent 
on request.!.

I if ■ »,K
1

I ■■i.i’

.

G
A. »

Royal Sec
164 St. "Jamjfs Street, MONTREAL

TORONTO, QUEBEC, HALIFAX. LONDON (Eng,)

- unties Corporation
! Limited

2.643.7

!
Mr W. N. McNeil, of Calgarv, has been appointed ipan- 
of The Dunlop Tire & Rubber Company’s western officeager 

in Winnipeg.
)
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4
*Municipal and School Bonds

in denominations of $100, $500 and 
$t,ooo, payable in 5 to 40 years.

At a price, rate to yield 4.70 to per cent.
Particulars on request.

THE INVESTMENT TRUST Co.. Ltd.
$500,000
$250,000

ItmlAuthorized O 
Paid Up

Trustees, Transfer Agents, Registrars, ÿxerutors.
Bond Deportment

High Grade Bond» For Investment
OFFICERS: l. f .

99

!

Président 
VicapPrliident

Sec.-Treisurer .
Cor. Notre Due & St. Unc le Xnler Sts., MONTREAL

K. W. Blackwell 
J. P. Black - 
A. J. Nesbitt ~ -
N. B. Stark

St. Cyr, Gonthier & Frigon
tO3 St. Francois Xavier Street 

MONTREAL

et tor

■
Bell Tel. Main 2701

1
:#

INVESTMENT BONDS
t «j

Canadian Bonds 
and Debentures
Bought, Sold and Appraised

»
f investmentWrite for 

list with Special Offering* 
high grade Corporation bond*.

our
J

.

DOMINION BONO COMPANY. LTD.W. Graham Browne a Co.
MONTREAL Ottawa

Building

—

Toronto. * i. Montreal
Rayai Bank Betldirg Me,.-bant. Benk Building

St. J.me. Street

i

'

Manitoba
School Debentures

COBALT ORE SHIPMENTS
iS

The following are the Cobalt ore shipjWet», in pounds.
for the week ended October 28(h: Kerr bake ; >"1” '
suiir 251,680; Crown Reserve. 106.260; La Jt°*b. ‘S*,* 
Hudson Bay, 63.290; Peterson Lake ''S<-*>;1r McKin- 
45.040 ; Town sue, 82,280 ; Chambers-Ferland. 6L*oo. McKm . 
lev Darragh. 43,766; Hargraves ;3 tç|.«l 1322,5 3 ^ „
pounds, or 661 tons. The total shipments me January 
an- now $3,038,016 pounds or 26,060 tons. o

In 1904 the capip produced 158 tons; valued at $316,217;
, in ,<£, ^44 tons™valued at $.,437,-66; iB >«6. 5.«*9 'ons' 

valued at $3,900,000; in 1907. -4-040 tons,; -0o8, 2$.7 
tons ; in 1909, 29,751 tons.

issues at rateWe have a few 20 year
to yield 51 Per cent-

Legality guaranteed by Government. 

- PARTICULARS ON ‘ REQUEST.

0 0 0 r r

3J. G. MACKINTOSH ® CO.
W ___ . «____g. OM«.

■■■■■■■I
Mr Alex. Bissett has been app<*nted se< Biary for Can­

ada for the London and Lancashire life A^urân. e Company
and Mr. L. G Atkins. F I A ha- ÿe< n :.ppfi«"d assistant 
secretary.

WINNIPEG, Man. *
■

1MISCELLANEOUS.
MISCELLANEOUS. to

I
!HI

Murray’s Interest Tables
NOW READY

If

PRICE $10.00
From 1 day td 36hi.SECOND E^ ofi $l to 510,000 on ^ry pag^'

K.tes 2t/o Very dear type. - Well bound.

B. W. MURRAY
Court of Ontario, Toronto.

:1 '

Accountant, Supreme :s
I----

»

November 5, 1910.
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DEBENTURES FOR SALE.BONp DEALERS.

THE TOWN OF CASTOR, ALBERTA,Iw Rl
will receive tenders for its debentures described below, up to 
December 1st, 1910. Tenders should be sealed and addressed 
to the undersigned.

All tenders will be opened December 1st, 1910.
Debentures for $7,500.00 issued for purpose of building 

a town hall.
Debentures for $5,000 issued for the pufpose of funding 

the existing debt of the town. * 1 ..
The above debentures to be dated September 15th. 1910, 

and re payable in 20 equal annual instalments of principal 
with interest at 5 tier cent. per. annum to the date of each 
instalment

Last revised assessment, $440,000.00, no existing deben­
ture debt, population of town 1,100.

10°or

INVESTMENT-
iH ■

■
—with undpubjed prospects 
in a welliéstjlblijsihed company vyhich 
must, increaseUjfaciJities to bandit- larger 
business.

for more-

Ï
-

Thik is worth looking intol
ft

GEO. AUXIER, Secretary-treasurer.FIDELITY SECURITIES 
CORPORATION, LTD.

Î

ij - VILLAGE OF NEW NORWAY, ALBERTA, CANADA. 

- DEBENTURES FOR SALE.lumsden Building, Toronto 2
l

Sealed Tenders will be received by (he undersigned up 
to November 15th, 1010. for, Village Debentures, to the amount 

. , , . . , , of Two Thousand Dollars $2.000), for permanent improve-
A special uvm: ombntdce has bee™ api»o.nted to report mcnls ^,yable in ten equal annual instalments. Interest, 

on the insurance car ief ofi the city buikungs at Ottawa. s;x p£r cent per annum.
The city treasurer was kecçntly in Toronto to interview the The purchaser to place the funds at the Merchants Bank 
Underwriters’ Associa^»* regarding a blanket policy. Hé .of Canada. New Norwav. Aha.

- states that the underwriter.; will give insurance at the rate 
of 98 cents per thous.t|nd|dol|ars per year if the properties1 are 
insured to forty or fifty opr cent, of their value. This is about 
the percentage of in>ur$înç< fiow carried, the amount being 
*538,675 and the rate $1 per thousand per year. If the 
properties are insured'for eighty per cent, of their value, 
the underwriters will give a rate of 75 cents per thousand ” 
dollars per year or $p fur tt ree years. A blanket policy 
under either of thes< prf>po-li ions would mean that the city 
would carry a much larger amount of insurance as all the 
buildings woyld be ipsiç-ed At present there are some of 
the fire stations and other biddings which are not insured.

I

For further'information apply to
A M. SANDERS.

Secretary-treasurer,
New Norway, Alta.

TOWN OF NIGH RIVER.

DEBENTURES FOR SALE.

_ . „ Sealed tenders will be received by the undersigned, ubtil
The city treasurer things tin it the rates quoted "are not as n0on, on Tuesday, November 15th, for the purchase of the 

•yfavorablr as the, should be, . . ( following debentures: Local Improvement, $2,900, at 5 per
rent., dated October 1st, repayable in 20 equal aggregate 
annual -instalments of principal and interest. Local im­
provement. $ î #062. at/6*per cent., dated August 1st, repay­
able in 8 equal aggregate annual instalments of principal and 
interest. No tender necessarily accepted.-

• { -, GEO. E. MACK,
. Secretary-treasurer.

!

BURNETT & CO.
STOCK BROKERS

(Established ISM)'
I The Union L'fe Insurance Company report the follow­

ing promotions: Agent Johnston, -uperintendent in York;
Dodd. superintendent in 
Montreal ; Loranger. siq

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL

York; Couillard, superintendent in 
perintendent in Montreal; Dingwall, 

superintendent in Hamilton ; j Supt. Lavoie transferred to 
York ; 1*. Mitchell, superintendent in York- C, Bogart, gen­
eral agent at Niagara Falls; F.. Whitam, general agent at 
St. Kitts.

1
rl

-

! 11
I :i '; 11

iDirect Wire 
O.H.Smlthers J.J.

New York and Toronto.
R» 11 g man O. W. S. Henderson,

: » LIFE INSURANCE COMPANIES.

Help yourself 
to Better 
Financial 
Conditions

Clarence J. McCdaig D. Rvkert MoCuaig

McCUAIG BROS. ® CO.
Members Montre*! Stock Exchange

11 If your income is small 
and you a 
work for :i 
sell Life Insurance for 
the Prudential.
Write us to day about 

an agency, k-

a
re willing to 

a larger one,
r Orders execut id or 

York, Boston: and
the Toronto, New 

London Exchanges
I

i
1

ïeliphie Mali 923-924. 167 SLJaeis Strut, MONTREAL■t f
THE PRUDE1TIAL INSURANCE CO'Y OF AMERICA*C. Howard Lewis G. Esic McCoaio Incorporated ma a Slock Com pan \ by the State of New Jefsey.

Heme OIBee. Newark. N JJehu r Drvden PresidentJ
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BOND DEALERS. IIBOND DEALERS.
-

I . ! . "-1

Our last bond list includts a larg
of choice *fl

Town of Welland §

e number

Western Municipal and, School 
Debentures

yielding fiom 5 to 6 per cent. ! Write for 

either to our Tor onto ^or^
^ Regina office.

m
E .per cent.m mFurjd

Long Term, Sinking i'. a copy
DEBENTURES

EsHi

I National Finance Co.
Tiro its Olflci-26 Willligtei S. fast 
Darke Block, Begin. Siskatckeiai ;

Formerly J. ADDISON REID & CO.. LIMITED

ml
at an attractive pripe. , Ltd.i<:-1

Exceptionally good financial show ng. 

Particulars gladly submitted.

J£?

m
w

«
■

1h
S Ontario Securities 

Company, Limited I
m

|i Hmit à LacasS Maurice Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

High Class Invbst|«RTs

Central Chambers, Elgin *t, OTTAWA.
--------- Khone 5713--------- -

n7w York. London. Paris. Br.teUewfaod Hamburg

i
Bonds and

Rooms 13 A M.ONT.fa TORONTO ■ m
,T*ummWM K —i

■3:■ I
,

t '* - --1 1. t*to -

El
3MISCELLANEOUS. »

MISCELLANEOUS.
1

I
.

MONARCH :
■

-

Monarch
:1

1

.<

$

■ I
f

\ 1-n
V si

.

il Ilor dependable typewriter servi» è,

the MONARCH.

f

MONARCH has for years been a tynonym
built into the MONARCH. .

writing machin^, you will find it in
MONARCH has not been reached, 

of the MONARCH knows no equal, 
of the MONARCH stands

The name 
Perfect service is 
Whatever may be your

I
ideal in a f

Is it speed ? The limit of the
Is it light, easy action ? That

work ? 1 bat

;
»

from all the rest ;uS4 compelsI >ut .siIs it clean, clear cut ; i\
t
_>

>!

Monarch Typewriter C°“P™J’ON^imited-The
jKING STREET WEST |-

branches 198 London and, Hamilton— Montreal, Oitafc.c
.

1
1

1/ :
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STOCKS AND BONDS—New York,*•

Hon000Slop,
City of Brantf >rd, (Ont.)

Cspit»r»e< n,p
le thoeuade

’
! TORONTO MON TRIAL,B •■ 8 I

li 1
B! • 3

■oU
Cap- e»6 ’laM

■ B : = 1 TriceA Price
No». 4,

Paid-i IfDEBENTURES .11Restop

M ! 11 Sib- p»
•crib’d 01

09
Tertn; to 

Yield Attractive Rafe

Pull particular» <Ai application

Due at end
» III

«.** 4.6W 2.5*) 243-British North Am 
10 000 16.6» 6.000 so Commerce ...
4,000 4.000 S.COCI so Dominion
3 000 3.000 2100 100 Kasiere Towoshipa
2,702 ?.f56 J6.3 ,eo Hamilton..........-....
2.500 2.500 2,300 ,00 Hochelaga ................
1.2e*. I IS* 375 l0D Home Bk. fal................  «
5.6*1 6.47.-. s.,:., ,06 Imperial ....................... : 11 87
0.OOU 6 000 4.500 ,00 Merrhsote Bank 9 ... 163 166
1 000 1.000 1,000 ,00 Metropolitan Bank 3 ....................
4.000 4 000 4.ho ,00   10 ...20dj

14.400 14.400 , 2.000 m hfontreal ..................... 10 .... ‘250 !
2 000 2 ON. 1.20,1 10c National*....................... 7

77 - 77:; 1,379 ,00 New Brunswick <n) IS ....
2.207 2.20.’ lu, ,00 Northern Crown (ul 5
3,000 3 000 1,500 I00 Nn»ai Scotia................. \ 12 277
3 SCO 2.49 *.491 ,90 Ottawa ........... j II 211!
1.000 1.000 3j0 ]« Prnrincial Bank <u> 1 ....
2.500 2.800 1.260 ,00 Quebec............
5 000 5 000 1.700 ,00 Rnral Bank
2 000 2.006 2.400 50 Standard .....

(*8 94 20! ,00 Sterline In) ..
4.000 4.000 4,750 100 Toronto ....
4.367 4.364 3,200 100 Trader». .....
3.244 3.244 1,1*10 ioo Union Bank.
1 690 I.W» 1.260 50 Union Bk ol Hal. lui g

nil tou United EupireBI’Ulr 5
*e MPA.9 IK*

Tree*
650 100 Nat True! C#.. Ltd., f .... 175 200 200 A.. .
500 100 Tor GÇi Treats Cor 1 g '.75 |70 1.4 170 4

1 I ................!... ....
... 209 356
... 2S6 23*4 j...

202 200 203 200

.. 150 150-, 7 « *" its

.*• « 
6.2H *
»m ».
IW! 62

i:3t

"f"i

fS t
S6i

2091 -OH190 181
a 43

......
•2..m B/A

16<> 1021 16» 162« :::............................ ....
............ 148 145 160 15* 161 igi'

-74 ::: ::

* WMUCO. 10
* .. •t■

"" 2sil
18*1

;; 221wwn W 1*4 i
013 20l' 2M üé'ltiô' eg»

*2504 g&D 25 ) 247 -.0 246

16» 16.7 1851
23Members i

Toronto StocR lachn***

OFFICES:
8 Draper»- fcardensi 

~ London. E Cl England
Torcnito. Cobalt.°nY

Our Bond L&t mal ltd 
oe rendent 1

:
246 :::: 24,.- i

» If

■ Iit I
; ■4 ;

0 2781 277 230 279 * “1 •
*/7»27*279 ' Iill 210Winnipeg.

Man.
•I----- .•••

Oht. 126 ■■ m •'
a45 242 245= 244$IS .........i- 7

22H
tSêk Û1

10 1" V lit 21» 2124 212 20
139} 1,4 1421 *44 1421
181 150 ... 15» ... •"I:;

all II■ HI L11 til
221 312Si

..... ...811 "T

............. I4H M2 "411 iC

.. . . 148} H*| 149 1441
:S0 1351 ...

• :*

I mm ' ï|
a31 •»)"ii7

IBf 1 I

IS ill1I. I i
I IB

•00
Stock 1-5 t

2 see 1Im 2.<

i.lTS l.J

New Yor
QuolafionjS

Yesterday '* opening i; prices topipared 
with tbone,of a «eclf and a

,8» £54
v

iw \z ■i-'•a1.000
ago.

L* 7501371i.... 140 !..........
165 ... 168 .... —

630- 8 S4EËÎÏ
1 000 W 120 so Dorn Sa». & In» Sc 4 711 72 .177 72 , ...

Cl.West Perm,.... ! 9 .... KM ‘20 129
1500 l.e« 615 ,oo Ham Pro». * L, St * 1.8} ... 13# i.... U» i......
3.600 1.725 50 Huron Erie L. A S 10 1*5 ........... 3j..........

65 l00 lmp L-S I.Co Ud 5 •• 70 70 ....;......
»90 100 Landed 13 A Loan.. 64*1 ... 127 132 ... IS* ....
30V 50 L. & C. L. ft A. Ltd 6 ... >12 112
M 26 Mom. Loan & Mige h

:am
Oct * 1 No». 4

1910 191»
53K M. *T4*4 14* Noj.i

SsLïïiiobîri^nl1
Bklyn R’d Trane. j
Canadian Pnclic..
Canadian Sooth, n 
Chen. It Ohio ... ^a. 8-H
Chicago G't West ...
Chi ““I * Îir "ih71p 1*1
Chicago & N .W I,. ...........
Colorado Son------ 501
Del. » Hudion.. ,toL ..............Del. Lack. &W. Ito’| ....
Denser X Rio C. ............
Dul S.S. AAtl'cv pid •• -H ,.

■M
use 1.1
1.760

..a...

Î 1
||l|zI I ’

IJM 'llJOti U 4. • i1011 113)
a)7»;78 two...fI tot 90t,199:181

J ill 1500
630
700

1.000 '■«*
841

I 5.1: I.M*
.... ...
156 126

3.M6... 
UM 1.1
4JM 4.1

126 uv300149 DU. 50 On, L. * Deb. Leal i ! ... 140 145 V’ 146
365. So Toronto Mortgage 7 ... IdO 701 .. 130
98 40 Real Estate Loan g l„j .. 130 '.01 ___

rraneportatlon
150000 DO0VV ,06 Can. Pacific Railway

............ ........ 100.............................New
12.560 1*“® l.«*l 100 Detroit Uniied Kly
12.000 UW —A 100 DulathS.S.a A.,.. ....
ro out uou............ iqq pfd
sisoo •*-5*>V 2.500 160 Duluth Super r. com 
1.500 *•*»*)

I is I! J 000 '■**>1 : 726
373

72.5169} UM
37;.wwm1I

IJM

IS:::;
7 5* 7.1

.. 1*11:199 198

.. MM...................
2711 :sii 184 |:N 19*1 200 1961199 1771
HO 06Î t61 se 55

■ •••-j.... 12 
7*i"5V'«« «I 7i" 77

lid} Ü» 730 129

I
66j 566
D »

su» 791 
,30 1291

4Si'

"^kSE 5- .."ill
Gt. Northern Pfd. 1441 1271
lUn. Cen.,... .... 444} .......... ;
Int.-Metro................ jo
Kao. City Sue,... 474 32i
L’.illa 6t Naab. * $l
Mesico Central.
MSPAS-S-M^

LI30
t- Mi h 7* 83 IIk 56I27« 190 160 Halilai Electric.... 7

Ham. Sttamb'lCo..
160 Hasans Elect, prêt. - g 

... 100
100 Illinois fraction prf. 

lb 40 London St. Railway
100 Mu. Tram...................

Mu. N.W- Rly 
100 Min. S, P. 81 S.S.M 7 
100 pfd,

Monterey ------ pld?
iniam "aiL . Mom. K.L. & P. pid.

6| », 100 Moot Street Railway in
92u.., 100 NUgara.St.C.*Tor ........ ...

10 100 Niagara Nasigation » 137
Id2 100 Northern Nasigation g 119 178 117 

.... North Ohio Traction g
Porto Rico Rly...........

100 Quebec Railway.
350 ,00 ku* A Uni..........

100; kio dc Janeiro
fSao Paulo..............

IDO'St Lawr. It C. Nav 
100 Toledo kaiiw y ....
100 Toronto Railway ..
..; jTri-City R.2t L.pref.
... Trinidad Elec.............. : 5 ... ... j i I

1.900 J«0 Tw,n City R'y. con. 6 109} :0'M 1)1 lit)} 110} 116} 62,109} 1,9 113 110 112} lio
80U ..... » 10U wesi Inou lelect. . h

6.000 6 ®®6 686 100 Winni-wg Elect ... ,u 182) 1952 . 194}
Tel., Light. 1 "
Telegr., Power

4.396 I» Bell Telephone .)... i , ... *43 14", .143 53 145 142i
2,161 no Consumera Gag 1

_ _ _ _ _  ad Lion Telegr ...
4I.M0 4! 885 100 Mackey, common
‘ ......... |eu preferred

14IB jJEuflo

...II...
uS::::

Mi ...
fil • f-S; ÏÏÏ, :

L?52
•: rf:

93 »2 90 89

... y.

89} 8)
746H 4 ÏI"361 90 90

«ü :::: iso*

' J3:
low: 3'U 050-27 ■ w, 6IdSj Dc1401323 lee in
1.M06.000 6 N

Mo. Kae. & Tu. 7
Mo. Pacihc-----
New York Central 
N. Y. Ont X W.
Nik * Wei,cm 
Northern Tactic..,
Penna.R. R........ .. f. ' 743!
Efdli 
Rotk Island..
Sob. Pacific».
Sou. Ry..........
1 win City-----
Union Pacific. ___
\A abash R.R Pld. 511

-3Ss ...» .... . . e .... enee#
134 1331 1401 13fi 22S% 4.44»16.800£5 " 

1,7}

r'ii"

75«7}

.' 77' '75 ; 77" "75' ""u ....7IIO4 :::
AMIl).

.Hh) 3t84 >;îq 22S
1(01 1 I 1600•2291 .2»'10.006,119} I 119}

« : ;s!

347 I 334
h 1191 , 111 i

nit
175}

1539
■

h
1.229 14
‘S: 8

';S 8js.!

701 701
L00U
7,bOO ,-duu
3 OUtîffl M32

45 gnu 28.000
9] 100 9.1»- 1 ïito 100

060 5” ............
13.876; 1*2*0 
8.000 8.90U ’ -.7 LA
ÏZ 2.600
1 164 ■•••• '

12!) .1?»
117 J .

.. --V .

7. 16211 
401 

1.9}:
-i

- '202 i. 'Î74Î*;

;.oouI
t *ï 40 :

40 s»
.... 80 49 49 .■

«I «'ji 49 48} 49} 49i
.50 88 07} g:l4 9 i 93j 93

69) •••■ 101} 101} 104 lu»}
ISO# 145 <»4!.......................151

io '?} ";i "s' "ï
.24} 123} 1231 1274 :23 !22

••| :0} ...
5 ". 88 9ii 95 ....
5 88} 1014 1011 1074} 703}

10 145 144} H0 148} 761} 151 
7 ...................H5

7 1231 123}
6 91 ................

li 40 48 18 20d.vti. 4U0)
»

ne■ rt
Dill HTK1AL» f

,U115 ... «06 SI 541

4691
66}

41

Am. Ca» foundry 75»
E4d

Amal. Copper “ 3* l
Am. Cotton OU.. 77}

j Am. Ica Secs------- . |
.AmLocunjotire U)

rld. ............u.,..,-
A» Smetti».^-, 991. «H

i*, Am. Steel K'dry t<i

American Sugar m' 118
American Woolen ..............
Anaconda Copr... 48}
Cent Leather 45|
Colo. Fuel &. Irod 51}
Conn Ga. N Y 144
Corn Product» ... 2;}

I Distiller»
»ofl. Paper............
MackayCo/,.

Pld ............
Nat’l Lead.........»9}
Paciâe MaU ..... 43, -174)
Feo.Gas. .................. IH7 i<«}
Pra»»»d Steel Car 54 .. ...
Ry. SteekSpcmg». .

1 Rep. Iro» X Stui lj . .34}
. 5*£d. . . . . . . . . . . . . .  ...

Sloee Shel................. 514
U.S Cast I P-----  341 ...
U. S. Rubber.........  5, 37
U. S. Steel .. . .. 92} 79i

MdV lli%IJ7 1,9}
U S Steel Bonde . »}
Vir. Chemical .. .. ..I gu
WawinghouM . 87 74
Western Unio»... 78
tEi. Di».

- ■ kghta

538 7.623
l/i"I 120} 485 M

711
I9i 2Ô,iüo *U?o Si!

i,ne 19
IMI9 97 M iî

IJM II 
MM 11

t'S
UM H

S!m

2J
41 75 TU

t% mi m i»t
*

13n.
’82}

12,600: £2.5K, ____ _____________ ____________ , ^
Ï-ÎS t*MMb Z*1 ÜÜ h°*,a?T 10 ! 2044-7(1} 200 ioo' 199} 2#!

"341 -Z :::::: •• S=ÆS»:::::: S1,0 “» ' -
** lÏZ tS ;;::;;  ̂ " »- » i 88

i «00 2*w,......... 40 d ai. T.lcg..................tts
>7m •••••■ I» Mont. L H a P . 7
2.000 *w20 7,2uo Kg, Ottawa. L S P ... g
.........  'orna,.............  100 Quebec L. H. * Y.. . ... 491 |gi 494 '496.500 6.400 .......... lOOybaw.W a P ............ I 4 1 181 **

*' b» W Tw Klec^Ugbt......... » I ,li 7194 ib" !!!. 11*2

Wi is-A.hu,°».«om ...;;

,,, . 3-000 "000 l.ttiO )00Blk.Lak..Com.
344 1.000 4-000 im,

IW B C. Packers 

100 B.C. Packer».
B Ul Asbeeioe 

• •*■ Bort, Pj.H- com .T. 4

-Z'*™*-™ '&<*■<*-■£■■■-
... Canada Cemcut...

3-2® I» M Cgi. Cgttnn
2*“* 3-^9 luO Can.Con. Rubber
/-."b® l.!ÿ-............ * 100 '• P»»t 7
V*b L2* 1 . I» Cnn. Consertee* .71.. .............................................. ... ..
0..U 4.7%............ 100 -•* Gea Electric. 7 115} .. H2 107 110 .....

144 141 M■ v .. 143

I Js m
,.. I3s6 .... SOI 94 913 *5} 941
74} 81 77} 75 | 75 73 } 76
87 TJ... ... 88 86} 97} 8.}
;;; ."*iü ; " 15»' e»‘ us
............ 123 1221 *411 7414; 146 1421

iO! 1041 .............. 120 H»
138 ............ .|..., .....................

..........  706} 105} 707» 1«}
* '" :.................

31 15 15 I.......... . 12 loi ... 12}
90 .............. ........  91 90 .... J0 ... 50 225

■ 174 16} 18 16 135............. ...............
■ 60 49 . ..!........... j..:............ 50
88 ' ... 15   MO ... 85 ... 85

... « ... . .. ......... 68 85 ; . 82}

... 38 , 36} *6 ,00 ...............  38 36}
9 1 - - - - L. .

70

! •
152
9’70 ;

\ Mi

i.137} 1.18
145:XtïPI "444'151

9’4H
. 3359

.........  4.000
’ :«34 % ; S lij 1<7Î .Il es.?î- w H

MM »

ni
h*l

«do 63.-> ;; T-9-1 {b :j| wbdoam m /35} " 'j5Û "7541

11 «i .=*

com.
6

fl,« jC'ji1

ju, iù .1, ii
86 85 ... 64}

.............. ..... t" '
::: *

-,.iw ::lu ii} »i914!
J64i. '"aonü 10217:i ilj 2il

86 84 i

Ü' 94
. IOO

39 r

4- IM .... ...
54); ... ...
.. 62} 61 
.. 96 95} 97 94
. |H9 118 ...
.. 45 44 ; 41 38
3 . . . . . . . . . . . . . 1 .. ..

19)a72 7 u*r8H 854

îw> •>.
■f- ■ a

..........K.
r

. :
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1Montreal, Toronto and Western Canada. lw,rNNIPEG STKIt ^CHANCE
1 -------- — 1 ■ [ « 9fic* Prie#

j________ li! TORONTO___ M(,NT>tAL ...L ; y 1 y i x?;°1
Prie, Pnq/ Week. Price Pr ce Price Wee)

Oct. .7 M«V.S End'd Not. « Oct. 4?: Nor 3 ited'd 
’lb II» Nov.3 in > | 1« Novi

MwOMCan.P're . .. «1-4 I*
Canada Landed j d II 

’.004 :OOC>.R
475 100 OW l.ileA^liod 15 IW

3- noI MW «« ' ;i rial
iCoetioced)

> * Prtie 
â£ Nov i i'<& ;se imSelf 23

ecrib’d »P >
U»«i 475 100 OW Ute47|%»d !5

O We.I PLUS
............. . . . ion Home In.* Sev. 0 11*145

««I *M ion Northern Troel * *1 ... 12°
,1.500 750 50 Standard Truete 7 1#

500 I» 50 Winni,.e« Elect 10 ati 1 *'
800 100 turners» ,

K.C.P.L. * S... ...
--.r- Com.L’n* fruet Î

235 135 ft" [iontsioe Mr.
On IK7 -V» Empire ix>an
407 1.51 10" Huron ft Erie

3,30" l.l»»' 5» North. Crowe
dm 2.2»! l« CrmreCert
..........................  North. Cert.
............................  Oeterio Lees. 7

3.H00 l.ano 3"Occidt»l Eire 10 1
3FW l<*i I"" Pioneer Eire

30 Im Portland Canal
.. /' Sover’n Eire

551 210 10 S. A O’» ieriot
Western True!

Induetrial
^Hlittlc lea Co an. — - ■ . -

2>»l 3WM0O Hea. Lam. old # ...] 62
2.433 1.213 14»» Cot Ernhi’de:
.. .. . Mae.ImoWits

fiflt Hi" Man Pd Brick
4" K*i Hoy Ci bS'ih

.........   K«u Traders' Bldg-
:«»» Hill W Lao. Hour

■ ^ m 300
9 U* 1*0 125 1*0*

1 5 * JS 'ion Ctyr Dairy, com

..........y.IS 100 Do- Coal Ç»..............  4 W W6
*•2313? iw • peril 7

too, 1.W Dom. Park..............
.... rn.. Steel Corp’e

•VS 5 000 ioO Dof»-Textileco* | ft
SB® E'ec. Dnv. ol Onrpl .?

"*g" Sj iS l‘,"c ? !5 *jg .00 W-d,MUId:%5 .

|W lake Superior...
fg I» U-r..Hd. P.p.^i; » |ÿ. m -.

■ M.pkVri,M„K.,;:::: ... * « « r

ëme, e an 100 Mnet Cotton ...... 8M5 ' 700 100 Mo.tS.wl . ... 4 ...............

nrtt inn Pfe* •••! • ■ •
1,987 100 N S Steel ft Coal 1 731 72

I Mi l oho 100 Pre* • ....' iSS .00 0,11.1. El.... »

a And) loo P*el 7
Psion Mfg..................... .... •

ioo co" .......... * j >»* ®* *
Ty *" W*. A. *?«!rv.com 10 135 126 

" prel. 7 110 105
iw Shredded Wheel I 11 «4

1:2 100::L*. 33 *1 « ant :« soi.
..I 7 l>»2 101 K»! 07 I

to

!••••• 14"

8
801 131. .1..8"59* ... Oil

102 . 103 l»l
... 611 ... «21

«Il 10 ■»! W ... 
2 i.«4 ;:a 102 

■ iii »*
101 .02 101 

112 lift m
50 i 602
62 I 63 62
07 i Oil V'l

6.000 d 111" too.

4 -»u
«« i»! lift ioo lift; -v...... f-l

US 100 10" 10;
iti" iii
lift

162
.... 115

I 5 - — • »»* «01 2*056"
.’I721 'll «3 

lu* 10Ü wi
70 70

7>. 2.
-

81 IIII»’ 12S 130 123
...... :::m irs. . . j124

;;; is :
118 M2 136 lid 
___  l|l" 116 lift

;;;; & «.ü e.
«I Ù4» 127 125

126 71,. 1
I 80

8 :ii 181 !90 
. 127 124

iii ::::
H I- 8 tII 8% 7.1

! • m 72 » 7 5 X
e ■(....L4 .3.

34fl

::: :: 205

HIÛW
15»

1.(9»TO t * *
Ü4T * • •1 m 127 j

.til I""

?-I
ri:i.. ‘•i

::.:inw :=:• 2 7:|i 73
ne*
Irf 146

«PC -I81 : ... 84
lidMH

.1»' IIIT I 12ft 117 1252.500
i*i 14'.dm 73 .

80 ft» 100
gt* 84 245bH) M 37 60»4l ..ts is .... 66 .... 8ft

•d» 181 105 10"
101 107 Km ;

4!l* 16; ti ...
VANCOUVER STOCK EXCHANGE(•r‘ro *750 . .. 2»<«)

•I-1 •VuS ta
i.ioc l oot

"O
Cap.5ethou Oco.27 "N.«. 4

'|0 i"
- !M. )8>k Bd. Ask

Ï AlbertaCa. till ... 7;i », *
I Alberta Coal ...’ U j J* *t
1 In ernst'l Cos! .. |U* JJ? JJi -

V’» Port land c anal ■ «h»1 
I Stewart Min,na -* 1» .j»

’1" Wrrtrra Coal I**ijl2 !*• 180
' 118» Burton Saw . ., .. m?.|0#

!<*» Dominion Trust .. Jlf3
" M*W Gt. W I'erm............. 1*1 |2_ IM* 120

2ft Laequetie l.Uia 7» i -t *
I hi ne,et .... É»f|. ■ ■ j 8- --
t Bear Rive». !... j .\f.;.......... -f-
1 Bt.ter Creek ui .. to

•V* (jUrier Crfek(tw
■ icrar-s «I;»

I ™Dr£S,.i :: “Æ »
I'W B.C Pack pi lu' 62 . î

. Hi" Il C Pack Com 
III" Il C. Per La. lu 
Ifl" B.C. Tru*' . lui 

Crown Cert .1. v .
Northern Cert .... 66

S Pa, Inc Whal u . '
I la Can. Oillui ... 16»
ft B.C. ' upper lu> »

1'8'Caa. Cooaol'ui 
5" an N W Oil -r1 

I ma.ValeCoal*ni 
. H»1 Nicola Coal lu» 
j I Ram. * art .^t" ...

1 Royal Col 'ui
■ S.A. Script lu i

100
West. Can, r. M..

IOO Windsor Hotel.............
Ke."l^Col.U“K*"d, ..-I III 311 811 81 ». »!

« «“t*■ y di! gStST..'":: :::: SI «<. m mi >j* »Cobalt Silver Queer, .« »i ®. 3 .* 
CoaUcas ..............................  6 0 550 M W0 66»
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■Aat Investment Service — l HOUSt TO providk its clientkle

it IS THE PURPOSE OF AN IN V I^ J Tl ON SECURITIES. THE, CONTINUED SUCdÈSS
accurate and up-to-date information to pk0vide such a service.; ™
OF THE BUSINESS DEPEN ) DISPOSAL OF INVESTORS AS AN AID IN SEU CTIjSC
COMPLETE EQUIPMENT IS AT THE DISPO A CORRESPONDENCE ISVlt+D-
SOUND INVESTMENTS.

Limited, Investment Banners

•Rt

Toronto,
f anada ?

A. E. AMES (EL CO -• t
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The Western Board of Fire Underwriters has made an 
effort to meet the views of the city of Winnipeg with refer- 

... , I cnee to a reduced rate for insurance on the municipal build.
The Confederation) Life Association will open a branch jng.g> as a rcsult of an agitation in favor of the city carrying 

in Saskatoon at an early d^te. a ,, its own insurance.
The Ella Francis, Owned by Walter Young, of Bonne Bay, Messrs. C. N. Pinkney & Company, of 43 Cedar Street, 

went ashore near the same place. The extent of the damage j-cw York, have been appointed United States agents of the 
is not known. < Vnglo-American Fire Insurance -Company, of Toronto, Ont.

Mr E IS. Turner, later General Agent of the Dominion Under the terms of a re-insurance treaty the liability under 
Life at Winnipeg, h us fieriappointed Inspector of the Crown ; all policies issued by Canadian; office m the United States 
I ife for Manitoba are re-insured in part by the ^Montreal-Canada Insurance

Mr. B. V. Gomjcrrf, l*t| Manager of the Royal Rank i- Company, and the Ontario Fire Insurance Company.
Montreal, ha- been appointed Provincial Manage» of- the Mr. Darwin P. Kingsley, president of the New York 
CrOwn Life) for. Queued. Insurance Company, in a recent address before a conference

The Bullish Co unibia .ife Assuranqp Company is open- 0f the principal field men of thd company, said in part: “One
i„g an office in Victoria w th à local manager. The com- of the noticeable contrasts between Europe and America is
panv ha- written, policies jjggneteatnig 8600,00.. the larger number of insured and the larger amount of life

Mr W. K. Aldtirson, Lite Manager of the Uion Bank a insurance per capita in private corporations in Amenca
Glenboro Man. has ber J appointed Provincial Manager for Why is this? I here must be a reason for it. Is it because 
Manitoba' fdr «hé Crown I# with headquarters at Winnipeg, our companies are more aggressive? Any one who has had 

- . „ L- ,, , , ' « .1 1 x-s MI.anr« rnmnanv his experience in competition with the companies of England
1 he PottcyTloldcrs Mutual Lite lnsu win mm ir and of the Continent may claim some superiority for our

obtained a JSanitobJi ^ent,, and Mr. ft. V,? L organizations in that respect, but this will not explain the
has been M |pointed the ljr ncipal .lgCut of e c 1 - difference. Is k because management here is more efficient?
th. provincif. |j . * No, except as envirdnment and opportunity give a larger

The steamer opépted on Lake Nepigon by Revillcon çan jt be explained by more liberal contracts or larger
Brothers, rjin on Shakesiearc Fsland and with its cargo is ; dividends? None of these things fully explains it. In
likely to prove a total loss, It had a cargo of six hundred t j,-urope generally, life insurance is not a separate business, 
bags of cement. jt -g an addendum to something else. It is not carried from

The Jefferson FiA Irstirance Company, of Philadelphia, a broad conviction of the responsibility and frailty of the
" Pa., has obtained a \fani <>ba licence. Mr. A. S. Knight, of individual, an understanding of his needs and an apprecia-

Winnipeg, has been appointed principal agent of the com- : tjon 0f the might of united men. It lacks the something 
pany for the province! , i ' which can perhapi best be described by the word dignity.

At a recent meeting of the Vancouver licence commis- On the other hand, here life insurance is a great busines5
sions the Metro^oltj, Astor, Strand, Delmonico, Eagle, separate atid apart from other kinds of business. We som.
Louvre. Marquam, Palacfe and New Fountain hotels were times write life insurance, it is true, as collateral to pr<
given‘ten days in whifch to install fire alarm systems in com- perty interests, but the great mass of it is written to meet
pliance with the requifements of the city electrician, and fail- the social obligations, to make good the value, the earning 
mg to do this they fill forfeit their licences. Some other capacity, of the individual man. It is written and earned
hotels were excused frorni putting the improvements in, as to meet a peculiar obligation which the man feels here and
'hey are to change prjemisfes shortly, and the Europe was ex does not seem to have, or at least not to feel m the same

tipasl/ as it is a fireproof building. waX» in other countries of the wotld.

LIFE,' ACCIDENT AND CASUALTY NOTES.
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MISCELLANEOUS.CORRESPONDENCE SCHOOLS

__ L*ej
COptuflSPO^DKNCE COURSES IN

Higher Accounting and Chartered 
Accountancy

\i

«

These? art? the r>hh ic*u|ries 
suitable for ANY l»R< ifrl SÇ1S IN CANADA.

The^« courses arcljc ioUt 
Accountants and a Barrister

NWflrite^fnr fijH particulars to

in Accountancy ever offered
f-

!■ cted by the authors Tjiree Charted J

1
itDominion School of Accountancy and Finance

WINNIPEG - CANADA

lI
.MISCE

- I

LLANEOUS.

?
B

ILOOSE LEAFI Si
I

LEDGERS, BINDERS
sheets; and specialties 
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINE^S. REAL QUALITY & VALUE

fj 4 Keep posted on the Canadian Banking System
by ordering and reading a copy of ECKARDT'S

t

! \,

Manual of Canadian BankingBROWN BROS., LIMITED
TORONTO 3rd Edition nnw in press Price *2.50^MANUFACTURING STATIONERS

_________ ~ - [ 1 . f

When in London cull on The Monetary Times, 225 
Outer Temple. Strand.

| • p (Wishers—
Monetary Times of Canada
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MISCELLANEOUS.WANTED ADVERTISEMENTS.

W ANT E 1) «

CIGARETTE 
ARISTOCRACY

under this beading will be accepted hereafter at the 
"Position Wanted" advs., one cent per word each in*er

Advertisements ISWanted" advs., two cenu per word each insertion, "Agent ies 
word each insertion. A minimirm charge o'

: ‘
■

Wanted" advs., two cents per
insertion will be made in every case.ifty cents per

WANTED.—The Protectorate Life Assurance Company 
wishes to engage a few good Stock Salesmen for different 
localities. Good commission and permanent position with 
>he Company for successful salesmen Apply to The Man- 

Mr. Brown, Tmst Building, Ottawa.

?

:

Judge a man by what he laughs 
at—and by the brand of cigar-? 
ettes he buys. YILDIZ MAG-: 
NUMS are the best- flavor,! 

size, comfort.

Y1LOIZwflNUHSager,

WANTED by firm of Western Chartered Accountants, 
Chartered Accountant. Address, giving experience, (

a Voung
references and salary; expected.

Box '231, Monetary Times Office, Winnipeg
i

TWO RELIABLE STOCK SALESMEN wanted to handle 
tirst-class permanent investment, non-speculatiye. Salary 
and Commission to experienced men. Address S. Carslcy 
& Company, Members Montreal Stock Exchange^ 117 St. 
Francois Xavier Street, Montreal. Que.__________ j________ YILDIZ MAGNUMS

?
Plain, Cork or Gold Tipst

»DIVIDEND NOTICES.
-

25 cents per box of ten at 
^all progressive tobacconistsTHE CANADIAN BANK OF COMMERCE.

Dividend No. OS.

Notice is hereby given that a (dividend of two and one ! 
quarter per cent, upon the Capital Stock of this ^institution

-
The transfer books will be closed from the 16th to 30th
November, both days inclusive. - . ,

The Annual General Meeting of the shareholders for the 
and for other business, will be^held at 

ausie in Toronto, on Tuesday, the 10th day ot 
The chair will be taken at twelve-o clock 

Bv order of the Board,
ALEXANDER LAIRD,

. General Manager.

:
DIVIDEND NOTICES. :

1

-

I declaration of dividend.

British Columbia Packers' Association.

.
:
:

election of D 
the Banking 
January next.

„1
N.uuc is hereby given that / dividend <>( t V' WH cen«- 

has been 'declared fv, the period May he IP’ to
Nov.mb r the >.th. mm. payable op ai-t Novjsml» in 
sunt, upon all the preference stock-of the British Combla 
Backers' Associatum i-sued and outstanding tb‘ fcst| 
,„mvd date, and ent.tled to participait- m ‘•uch.tt^drnd 
add that the book - of the Company will <

of November until the 20th of November instant,;.
.EMIl.IVS JARVIS,

Vicfsjtrcjident

noon.

Toronto; s 1 st October, tpio. m< n

UNION BANK OF CANADA. 

Dividend No. 95. nth

iilPISli ........of December next. The Transfer Books «:'» .^.;Josed fr°m 
the .16th to the 30* h November, both days ,hrof Shareholders will be held at tn<

December 17*°

! .

MISCELLANEOUS.
:
:

■

■The Annual Meeting

Bv order of the Board,
G. H. BALFOUR A R S

best arc the cheapest

next.

S TJ GGeneral Manager.
Quebec,. October 2ist. iqio. THE

ask foh and see that you get
I jTHE BANK OF TORONTO.

Dividend No. 117.

Notice is hereby given that a Dividend of T*o and^One- 
half Per Cent, fofr the current quarter being he Stock 
Ten Per Cent, per annum.-upon th- Pa d-up Gap =ame 
of the Bank. has] this day been declare . n 
Mill be payable at the -Bank and it‘ Branche= on and a,
the ,st day of December next, to Shareholders record.
the close of business on the 15th daV , ^1%tcpnth toThe Transfer Books will he closed from the S.xteentn^
the Twenty-fifth days of November next, both da.

|Bv order of the Board.
D. COVLSON.

I
. I;

EXTRA GRANULATED
and other grades of reBned. 

customers with only the best sugars obtainable.

IT WILL PAY.
Supply your

?! "

— .
manufactured » y

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.General Manager.

The Rank of Toronto, Toronto. 
October 26th. uyio. \V

;
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FIRE PROTECTION. CORRESPONDENCE SCHOOLS.Zit
!

:
I Higher

Accounting'Have You a Copy?
1;

■ £

nr'HQROUCHLY taught b/ our original and 
X superior System under the supervision of Expert 

Chartered Accountants Hundreds of Canada's 
leading bookkeepers and accountants are our students.

We prepare students (or the

Chartered Accountants’ Examinations
of any Province

OCR KX AM I NATION RECORD has never been equalled
Our record is proof.

• waive FOB FARTICII-AB*.

■

Mil
■

1 '

i ' l>
: 1 !

. X '

THE SHAW CORRESPONDENCE SCHOOL
TORONTO. CANADADept. A.C.

i T I
nr

THE
1 INDEX TO ADVERTISING SECTIONS.Waterous Roller

Catalogue
New in every respect
Handsomely illustrated from photographs.
Shews the Watèrous Roller at work.
How it is builtfi 
What i| will do.

If you have never seen one of these rollers 
get this catalogue and learn all about it.

the machine—send for 
aitjtd learn more about it.

post card will do.
I THE

; I .

.

Barristers and Solicitors .................... .......................... .. - . 1 1947
i Bond Dealers ............. .. .topi, 33, 34, 35. 36. 37. 38. J9, 40
Chartered Accountants 'i.... v........ 1.................... 1947, 49
Chartered Banks ................................................ 1902, 3, 4] 5, 6
Collection Agencies .....
Consulting Engineers ..
Correspondence Schools..
Debentures for Sale 

j Dividend Notices .
I Engravers .......
j Factory Locations .
1 Financial and Real Estate Agents
Fire Insurance Companies .................
Fire Protection ........ ...............................

j Guarantee Liability, Indemnity and Accident In­
surance Companies ..............

Investment and Loan Companies
Life Insurance Companies ........
Miscellaneous ................ ..
Trust Companies ...... j.____
Wanted Advertisements .............

I

1 1906
...... 1906
• ?942, 44
.......... 1838

*X

1:

1
>943
1901i
1946

------- 1947. 48. 49, 50
1901, 45, 50, 51, 52, $3

you have,geèp 
the catai
If

vgue.
•9441

....................... ......... >901, 46. 47
.. . i.................. 1909. 10, It

....................... 1901. 45. $4, 55
1911, 12, 39, 42, 43, 44, 45, 47 

....... .................... 1908, 9

* :
Eng

LIMITED4-'

ine Works Co.Waterous
;

BRANTFORD CANADA
•943a -

!
Inm'

MISCELLANEOUS. MISCELLANEOUS.

r:

teel” Office Furniture
Steel vs. Wood—Which will you buy?

.11

■ :

» / n.i■

Some of the advantages of the new All Steel ideas in 
filing-cabinet construction are : They are made in sections 
—any desired style; can be bought as needed and built up 
to meet your requirements ; every section complete in itself. 
They cost less than wood and will last forever. The drawers 
wil] not stick^and bind in damp weather or shrink in 
drv weather.

riIt 18II • Q

3M-"Tv jQfcill . a They are absolutely dust and vermin-proof.1 D SEND FOR CATALOGUE No. 6.
M]

0

O'

Furniture Co.
Limited

Toronto, Ont.
0b i

15

We Send Office Furtuiure all 
over CaAada.
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M LIFE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES.
J . , s.

-

*

Insurance Co. of North America
"rtiiPHILADELPHIA, PA.Incorporated 179*.

CAPITAL ...............................
ASSETS ............ ..........  ......................... ..................................... .ÎÎ Î2 Î2 T*
LOSSES PAID EXCEED .........................................................  If#*

ROBERT HAMPSON & SON. Limited .if
General Agents 1er Canada

•?P-

Ui.

14 St John St., Montreal.

m4 -
H _ ' B HM

Head Office Canlffis liane h. 
MONTE Nil. *

T.UI Funds. SJD.tlOP.OOC
Established A.D. 17» FIEE RISKS accept cdst Ct^tStSfcSss. 

Toronto Agents: S. Bruce Harman. ISAVellington St. Ea^t.

THE LGNDON ASSURANCE
/

—a

* if

the northern assurance co.^ltd.
OF LONDON, ENO.

Canadian Branch, M Notes Dame St. West, MaMrMl.
Accumulated Funds, (1909) ............................................. .. a. .. 4 pj7,tSo^uo
Uncalled Capital .................................................................... *..............*««. îil*«

t

Application» for Agencies solicited in unrepresented^d|4*r“ *•
0. «. Weberfy, Supt E. P. Psarsw, Aft. Aabt W. Tyre, ÜW ter Om.

.■4

-

J L !
1* J1 r rs; si1
I

It I
i 1

?K
iij
tf-

|il I
:

te.5J“.ssls rs,
“mV.', opportunities" for isd

vantageoos positions. Inquire NOW.

Union Mutual Life Insurance Coy.
PORTLAND, MAINE

SUN FIRE . me 
andHead Office. Threadneedle St.. London,

THE OLDEST INSURANCE COMPANY IN THE WORLD
E.. Toronto. Ont. f .Nanti 1. Marin, SupervtewFred B. Canadian Branch.—15 Wellington St.

H. M. BLACKBURN. Manager gqj
E. McKAY - - Ontario Inspector j

1H1GINBOTHAW A LYON Hwas M **
I IRISH A MAULSON. Ud.. Phonos M. afM end t«*7

ALL UNREPRESENTED 1HSTWCTS

For Aceocies in the Western Division, Province of Quebec and 
Eastern Ontario, apply to WALTER I. JOSEPH, Manager, ip 
St. James SL, Montreal 

For Agencies in 
ager.

„„„ .. Western Ontario, apply to É. J. ATKINSON. Maa- 
107 Manning Chambers. 7» Queen St West, Toronto.

Toronto
Agents

AGENTS WANTED IN
■A—»

IF■

ÜFE ASSURANCE 
COMPANY OF CANADA

NORTHERN tin
i639 Jj

V. i
m Ifield staff for reliable^ We have positions oo our 

producers. As several good districts are open, the 
Take advantage of it by writing

!

I
-wopportunity is now. 

to our Head Office at London.
A

JOHN MILNE,W. M. 00VENL0CK,
Seeretary. Managing Dimeter.

r :
1

i
r
I y7 ■

OANAOA BRANCH, HEAD OFFICE, MONTREAL.
—A

§ I

North American Life
Assurance Company

r Solid ns the Continent ”

Presidents JOHN L. BLAIKIE 
Vice-Presidents: E. GURNEY, J. K. OSBORNE 
Man. Director: L. GOLDMAN A.I.A., F.C.A. 
Secretary : W. B. TAYLOR, B.A., LL.B. .

1909
Cash Income - $2.028,576 

10,490 466 
1,018,121

One or two good openings for men 
of character and ability.

For particulars write to

T. G. MeCONKEY, Supt. of Age ne les
Home Office, TORONTO

Assets 
Net Surplus

.

.

The Continental Life Insurance Company
Continental Life Building. Toronto 

Haves vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

THE STANDARD LIFE
Assurance Company of Edinburgh *"**'£"'*

Head Wffirr far la node, MONTEE 4L, <11 E.
$01,000,000 

lb,<*10.000 
7,400,000 
7,000,000

Invested Funds • • • * • • '
Investments, Canadian Branch . •

Deposited with Canadian Govt, and Govt. Trustees, over 
Apply for full particulars.

CHAS. HUNTER, Chief Agent OntD. M. McGOUN, Mgr.

TO LIFE. MEN
THE ROYftL-VIGTDRIX LIFE INSURANCE GO.

OF CANADA

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan^ several competent and 
productive field men. Good Terms Apply to

DAVID BURKE
General Manager, MONTREAL

:

THE

Liverpool
AMO

London.Globe Lé
— ...

INSURANCE COMPANY
fcfc LIMITED*»

LONDON & 

LANCASHIRE

FIRE
INSURANCE COMPANY

3;
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•GUARANTEE, LIABILITY, INDEMNITY AND 
___  ACCIDENT INSURANCE COMPANIES.

LOCATIONS.

.

WINNIPEG
The Supply City of Western Canada
Offers greater combined advantages to 
manufacturers and capitalists than any city 
in Canada The remarkable development 
of this great central market is creating an 
unprecedented demand for home industries.

USANTS THESE MANUFACTURERS
Bar: chaao alt»», tied aaMHiaint, the Mi

I-I
I

l'

t
■I WINNIPEG. A

•ears
labor condition» mip unexcelled railway tacllltle» ; 0»er ■ 
dollars produced b* the farm, of w««t»m CanajU IndH pa*t^« 

edit » per cent, of the available land uwwr 
what this development make» possible 1er4 years, and this

* i|-L'
Mere Is Positive |f*ro*f, In Plain Figures, of the F’rogress 

What Mas Actually Been Accomplished.
City of Wirihipegts Growth Insures Increasing 

Demands ait Your Factory Door.

LATION OF WINNIPEG
--------m

Made, Proving
L:.,

• !
/ POPU

f 48,411
67,262

101,057
128,000
140,000

1902
19041
1906
1908
1910DIB opolation in Suburbs.JO

. ASSESSMENT
peg R ealtyf Values.

H

1$ S25.077.400
28,615,810
62,727.630
80.511,7-27
131,402.800
157,608,220

1900 ■- 1902

=
1905
1906
1909
1910

ix Kate, lO^j Mills»

4ESS GROWTH
peg Bank Clearings

BI

1
Bp; *188,370.003

294,601,437
504,585.914
614,111,801
770,649,322

m

U
I
, n

IILDING GROWTH
innlpeg Building Permits.*

I

*26,264,500
24.444,300

_ __________ 9,226,325
9,836.500

ital yiears 69,770,625
adil’S Growth Means Increased Factory 

'•-tout in Winnipeg.

: 1903-4-5
1906-7-8«41 1909

tl;. 1910 (1st

Western Can
A

MANITOBA,

]

TCHEWAN and ALBERTA
Land- Arise 
41,169,098 

155 092,480 1
160.755,200

r i«nt. df arable land under cultivation.

GRAIN ACREAGE. 1910

1

Manitoba! 
Saskatchet 
Alberta* 

fcsr'Only 8 p

I

Acres
8,453,200
4,2-25,800
1,022.000

630,000

Wheat!
Oats*
Birley1
Flax*

'
18

1 i £ ; 
1 1 1 I
I ü It

HOMESTEAD ENTRIES
■*■■■■ 28,647

— 30,424
«B—* ' 39,081

1910 (6 montl 0 f*"-" *.354
1910 increase iver'Same period in 1909 is 78 percent.

1907
1908 *
1909

RAILWAY MILEAGE
i Mi lee

3,680 
9,365 

11,472
Booklet which gives ia r clear, graphic sad con­

cise manner the importent story of progress sad opportunity. 
Addrese— ] ■ J .] I 

j. CM AS. F. ROlAfD, Commissioner
Winnipeg Development A Industrial Bureau 

An officiel orgsnitièlon nlpreeeatioe IS business bodies of Wlanipee-

■
1900
1908
1909
Write for Free

il

:
;

f •t

Personal Accidents Pglides, Including IS per cent 
Bonus accumulations.

Sickness Policies—covering any end every elekneee.

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

t

IJkhlUkT
eri»

I’4

T
•f

Head Office, Toronto.

THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

Fidelity Bonds. Burglary Insurance. 
Employees’ Liability Insurance.

First established English Company to 
operate in Canada. Volume of business 
written includes thê; most wealthy and 
cautious Financial and Business Corpor­
ations. ’ \

LONDON GUARANTEE & ACCIDENT
Company, Limited. . 

TORONTO16211 Office 
tor canada

cor. Yeagi t 
Richmond Sts

. !

x

• TORONTO, ONT.HEAD OFFICE, - -

!

FIDELITY GUARANTEE BONDS

1
1

t

w

Tel.

9.<

\
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A TRIP TO THE WEST INDIES
The "P A B." steamers sailing from Halifes every 

twelfth day for Bermuda, the Britisn West Indies and Demrrara. 
are all very superior ones The trip occupies about tbiriyoght 
days, and is a delightful cruise from the start to the tlldsh 

Through tickets from Toronto and all points o^ tbe 

ways are sold by

tati-
«i

M. M EL V I LLE,R

!
L. COFFEE CÔ

Grain Merchants
Board of Ti 

Toronto

• t
I

rade Building 
o. Cfhtario

KrrASLISMBD

•MsThomas Flynw, I
-

MILNES'
LACKAWANNA COAL

H
highest g rade of

anthracite

The price is just the same as other graces.
Why not buy the best ?

Phones M. 5S97-5598 
Main Office. 79 King St East. Toronto

wiW

i
P

—-

financial and real ESTATE AGENTS, y

7
-

I zzpxxI ,
70, McArtgmr Buildio*, I

I

T. H. CROTTÏ OX CO
Eetsbllebed Iff*

Real Estate Agents

WALLACE
V j *

an» Estate acf nts

REGINA. SA SR. CAh f DA

McARA BROS. A.
ESTABLISHED .«*

financial, insurance 
JIM I*. Illh Are.

THE ADVERTISERS ON THIS PACE would 
like to know that you “saw it "m The Monet^y Times.” 
'You will confer a favor on both advertiser anti publisher 
by mentioning it when answering advertisements^

1
1

: 1
I ; .

. sli

\ y
A W ANSUN. HA 

MILLE* IA|M. SLVN 0*LC*.

J.r.LASK

lAUlfl.HA*

walte* eow.
WH.KAHE.H- C.S.M MAKE JLC. 

T O LAW.
• tONM M CAMCkA.* C M CASKEL».

General Solicitors for : ' ■
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY etc., etc

GUARANTEE, LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

Accidents vs. Fires
It is said that 20 000.000 Accidents and Illnesses 

each year, but only 80,000 fires.

A business man protects his property against the 
loss that rarely happens—fire. He can replace his 
property, but he can never replace bis time or his 
damaged arm.

The most liberal accident and sickness policies 
are issued by

occur

A
The Employers’ Liability 
Assurance Corporation, Limited

. TORONTOTEMPLE BLDG •9

ADVERTISERS ON THIS PAGE would 
it in The Monetary I tmes. 

both advertiser and publisher
THE

like to know that you “saw 
You will confer a favor on 
by mentioning it when answering advertisements.

' r

’j
BARRISTERS AND SOLICIJORS.;BARRISTERS AND SOLICITORS.

Solicitors ti notariseBarristers
MCKRELl, BE STRITHÏ & MEEIEM

James W. Bam.* C*®*• Strathy
I

James Biclenelk K.C.. Alfred Bicknell.
Fred R. MaeKekan. M. L. Gordon. T. W. Lawson. • . f
r.hle Adrfr.es Bieko.IL Toronto.' Codes * J.C.. «th-didoa. LkAafsssi W l

9th Floor Lams den Bldg., Toronto Can.

1

'•m
:!

T-
EMBURY, WATKINS & SCOTT

Barristers. Solicitors, • ji
W. B. Scott.

RECINA, CANADA. Code. Wen» U.ioo-

GEORGE E. TAYLORWALTER B. SEABORN

SEABORN & TAYLOR L, «. *lo«.-i W. B. Witklon.J, F. L. Embury 
Cable Addreoa, " W.mber."Barristers, Solicitors, etc., 

MOOSE JAW, SASKATCHEWAN tf
I -
Ï1MISCELLANEOUS.

3 «

1

M JF
Xl

!!' I
November 5, 1910. THE MONETARY TI M,E S 3 947;r

1

r

IUPPER. GALT, TUPPEB, MINTY & McTAYISH.
BARRISTERS AND SOLICITORS

WINNIPCQ - CANADA
< gTEWART TOPPER. K C, ALEXANDER C QALT. WILLIAM J 

TUPPER. QEORQE D- MINTY. GORDON C. MCTAVI8H

I. EDGAR PARSONS, B.A
" " BARRISTER.

Room n Canada Permanent Building,
18 T0H0NT0 ST., T010NT0

• •

Tel. Mais
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» I FINANCIAL AND REAL ESTATE AGENTS.FINANCIAL REAL ESTATE AGENTS.

fI 1 4.OSLER. HAMMONO 8 NANTON, Regina PropertySTOCK BROKERS.
Cinir il PORTAGE AVENUE lid MAIN STREET, WINNIPEG

Bay and Sell on Çomrnission. STOCKS AND BONDS 
On Toronto, Montréal, Net, York and London Exchanges.

|! Telephone 199*2.' il *
: !j_____________________

JAMES C. MACKINTOSH & CO.

is one of the best investments 
we can offer you. -

Write for maps and prices.
id I

1 j \
\

McCALLUM, HILL % CO.,BAKU» 
* BRO

1S4 Belli* Street. . HALIFAX. kf.S.
debent ure. vfunlct .«I Corporation 

uirle. reepectio* Inveetmente freely

.
Real Estate and Insurance Agents

SASKATCHEWAN
ana wmd * Specl<‘'**'|dj ^ f*Dealer» to Stock».

REGINA

IT References: The Imperial Bank ok Canada

PORTLAND CANAL
We,have a few fii-st tilaw p <

Market Letters anf la^esjq Po

'I
J

pertiesin this district for sale. Write for 
land. .Canb.1 News. „

Municipal and Corporation Bonds
BOUGHT: and sold

G. A. ST1MS0N a CO., 16 King StW.. Toronto

& CO, Ltd., Victoria. B.C.IN. B. Maysmit
èmberjœ ^ irtc Coast[ Stock Exchange.-

■■■
NASH & Me MEANS

Insurance
Fire Life Ageident

1Î6 Crain Exchange, Winnipeg, Man.

Loans
and

Kstablished 1879Real Estate Allow a y & Champion
Bankers and Brokers1 Members Winnipeg Stock ExchangeI 362 MAIN STREET, WINNIPEG

Winnipeg, Montreal. Tor ante 
end New York Exchangee1 1 Insurance Stock a and Bond» bout hi 

and a old on commiieion.
Loa-n Mining Stocks Bought and Sold

TL EÎ. PATTESON■
»Farm Lands :ity Property Timber Limits 

dO À L LANDSliH.i
»

LETHBRIDGE, ALTA.Room 3, Hill Bloc East Winnipeg Townsite.
it NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $7$ to 

$500 each, one-fifth cash. Torrens Title, 
f . Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada

1
M UN ICE«PAL DEBENTURES

I EL DiK'G 4i% TO 5%V
Carefully selected 
ami Individual vkstUp '* Rfsuirtments "f Trustees. Life Compan.es

OLOFI KIRBY 8 GARDNER,
’tage Ave., WinnipegPoMR

■1
-

t ,ble Addrea, , "Maul*M. ALDOUSf n G. S. LAIXG

Aldous and Laing
202 Nanton Biiitdii)B - WINNIPEG, Canada

REAL ESTATE - INVESTMENTS

MontagueII
li ;

4
LOANS

Memoeré Winnipeg Sleek taenange
L<«n, placed on gihjcdin reurfe.- Ilona fide ibvr.lmenlx J real estai.____
in improved or i.nlmirov(d IVmt|meg proper tv farm l.,„I. Tt !.. 1experience Manila |L i KEïnL" J w’renTs'coU 

fl* "krn-Bank of M .nlreal

BfS

ROBINSON <a BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
R «faience DOMINION BANK

Lombardj-WlNNIPEO

W* purchase and sell listed end unlisted
rl u

sro s and BONDS
“Hi"' to d,'Po.e of. Give u, your buying order,.

»♦ Securities Company Limited
Sony f»et Building. Winnipeg
-i_^L ------ ------------------------------------ -

Office, 381 flain St., cor.*>end uva Hat of whit > d»u;

The Glom f449

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

G I i nvpll xzzzJ* LUVV1I «tmaikstkeIt

MME* ill FIIAICI l A6ENT winn^eg^man.
—-------------------------— . ' —---------------------

v -
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■
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O. G; DEVENISH <51 CO.
Real Estate and Financial Agents 
Specialties—Income Property, Rentals, Wholesale 

and Manufacturing Sites.
Management Properties for Non-residents.

Armstrong Block, oaigary, a mena.

I
I
1

:

I

- 
J

j-:- 
— 

.3 ; 
#*a>

LU *

—
W

ËS
.



r

jV

:
'

(#0. L Peel.William Toole.

TOOLE, PEET & CO. |
F in social, Reel Estate sad Insurence Agents : — Represent.ne

Investment Deptv Caned* L,i(fc* Assurance Co. Investment Hein. Imperial 
Life Assurance Cà. of Canada, Land Department Canadian I*a^|u Kkilway 
Co. Exclusive Agents for C.P. R. town lots in Calgary.

CALGARY. ALTA. /

*
.

- *
\Î H. MILTON MARTIN

REALTY, INSURANCE AND FINANCIAL 
BROKER ,4.

E-dmonton, Canada'

L
i

-

J. K. LEE & CO.
WANTED—the agency of a first- 

class Loan or Mortgage 
Company. :

4
r*
4

W,we Acres of Wild end Improved Lande fop Sale In 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited.w. H. FISHER
« yaw Imntf Mew "

South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City property 

Investments. Loans and Insurance § _
Reference : Dominion Bank. Boa 168, M Jaw, Can.

INSURANCELANDS

THE ALBERTA REALTY EXCHANGE
Farm Lands end Stock Ranches 

FIRS r MORTGAGE LOANS n ,Lm* Trecie ■ Specie!*»
References : Union Bank of Canada j .

Albert Block, Lethbridge, Alta.Assets Wasted

✓ We are headquarters for

in large or small tracts. Alio 
COLLINS ADDITION FONT CEORCE TOWNSITE

Adjoining G.T.P. townsite. l!

Write for information td
t Company, Ltd.tllm TtThe More

tea Winch Building, Vancouver, B.C.
-

OSLER 1 HAMMOND, KSStSsaS
21 JORDAN STREET. TORONTO.

» Go.rr.-rev Meefrloel. Ce* JY** .
MUceOeeroee I ebeet.»ee. Stocks oe London. lee., N.w York 
Mw.tr.el sr— Ton*,» »«*.«.« kr-urkt e-xf sold ». cw 1—

Deeier

*T

ACCQUNTANTS.

GEO. GONTHIER, accountant
INVESTIGAl IONS

MONtRIAL
SYSTEMS

d’Armei Hill
AUDITS

7 piece

A. W. BRIDGMAN
Real Estate, Financial and Insure nos Agent

Bsubhihed i8cS. The oldest real estate end financial office on ibe Pacific 
coast. M jrtgrage Investment, on improved business properly.

1W7 Government Street, Victoria, B.C.
Reference- Canadian Hank of Commerce. Merchants Bank of Canada.

Large Saskatchewan Farm
A SPLENDID INVESTMENT

1 JOO acres en Woe. Central location. 2 miles from station- 1.000 acres ‘ 
choice wheat land.VtherdOO Rood pasture and hay-375under cultivation 
Considerable fencing. Buildings modem—cost $40.000. Price only $2S 
per acre, terms arranged. For fuller particulars apply to

W. N. REID, Smith Block, Brandon, Man.•PUCKSm

MIGHTON t CAVANAUGHBROKERS Members Vancouver Stock Exchange 
Suite 506, Domialon Trust Bids Vancouver B C

Let Me Sell Your StocK
Will buy and sell all listed, unlisted, inactive and miscellaneous secur- 

ities, and S.A. Scrip.

if ollontolm In Wesfern Ci

Victoria, B.C.Board of Trade Building.

CHAS. STEELE REALTY COMPANY.
Members Pacific Coast StockReal Estate. Insurance and Financial Agents. 

Exchange. Slocks and Bonds handled on commission.
Vancouver, B.C.334 Fender St. W.

WANTED

ril«L ). L. MacKeniie 4 Co.. P. 0. Bo,
Jaw, Saskatchewan. References: Royal Bank 
Canada.

9

i/fimeWfe t ife
Tho J. A. MacPHEE Agency

Suite MS Grain Exchsnee Building CALGARY, ce ad
Money to Lend - Fire and Liability ln.um .ee

■

1
1
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FINANCIAL AND REAL ESTATE AQENTS.FINANCIAL AND REAL ESTATE AGENTS.
- I

i

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western Investment».
LETHBRIDGE. ALTA.Corroepoodeoce

Invited

TRACKSELL, ANDERSON & CO.
Western Cansds Investments, Bonds 
Debentures. Mortgages, Real Estate

Correspondence Solicited--English, French,German

Victoria, B.C.Redina, Saak a?.J
Brood Street

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER
SatK.Saskatoon

A. E. AUSTIN & CO.
REAL ESTATE. INSURANCE, STOCK BROKERS

jvf R"CABLESVANCOUVER BC328 GRANVILLE ST

1

—

m
sm

m
—
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i 1 fire insurance companies.1 REAL ESTATE AGENTS.JjND

'

EQUITY FIRE INSURANCE CO.
Established 1898

' The

— F. H. LANTZCO., Ltd
PAID-UP CAPITAL, $100,000.00

FINANCIAL MINING AND
STOCK BROKERS

HiHo*. Thos. C*awfoki>. President ; Wm. C*n»*oou Brow* Otn. Mr.

Assets on January 1st, 1910 
Liabilities 
Reserve Fund “

I 11
i « |r|I s I. I
1. I

$522,893.71

$459,280.8#
$63,612.98

$488,412.9844 Security to Policyholders
J- -

The EQUITY offers $300,000 Security in 
Excess of Government Requirements.

>
Coal and Timber Properties.

BONDS
A Specialty
DEBENTURES,
General Real Estate Business transacted.
Confidential; .
City or Suburban. Reference. Royal Bank 
of Canada. | _______ ;_____

342 HASTINGS ST. WEST 
VANCOUVER,

J. II If. | I1$ 1 I

it : furnubed on any property GENERAL AGENTS.
WINNIPEG —Brown Clerk» Agmcy. 
VANCOVVER-W. S. Holland. 
HALIFAX—Fnuiknrr & Co.
ST. JOHN-J. M Queen.

I if 0
MONTREAL—Carlo* Bron. 
SYDNEY—Young A Lorwny. 
REGINA—McCallum, Hill t Co 
CALOARY-Gee. A. Lav,«.

Al-Iffill 1 Head Office - 24 King SC W., TorontoB.C.
i it ?

British and Canadian Underwriters
NORWICH • England

f,

■

WBritish Canadian 
Securities Limited

CANADA

XSSKTS SI0.297..W0.
Guaranteed by the ...

Norwich Union Fire Insurance Society, Limited, 
of Norwich, England. CO

i s«

IT
Agent* wanted at all |points in the Dominion.

A splendid opportunity for live agent» to obtain a first-class agency.

Head Ofticg for Canada :

12-14 Wellington Street, East - TORONTO
JOHN B. LAiIdLAW. Manager.

B.C.VANCO

Capital $r,ooo.ooo

BONDS, DEBENTURES, STOCKS, 
FARM AND FRUI F LANDS, REAL 
ESTATE/ TIMBER.

■ ÏÏÎ

I'aid-up $250,000

1

1 ..
WATERLOO MUTUAL FIRE INSURANCE CO.

EtTA$LHHBX> IN 186$.fi I
WATERLOO, Ont,Mead Office . ^

Total Assets 81st December, 1908, . . $600,000.00
Policies in force in Western Ontario, over . . 30.000.00

WM. SNIDER, President. GEORGE DIEBEL Vice-P.iiilial, /I 

FRANK HAIGHT. Manager. T. L. ARMSTRONG. I.w-rto.

Tracts of British Columbia agricul­
tural and grazing land, any size, 
from $3 an acre up.

The opportunities for the profitable ( 
■ investment of capital in British Col­
umbia are probably greater than 
lanywhçr; else. Details of such 
oppoftut ities gladly furnishedj on 
request

Refefe ice^-r Dominion Trust Co. Ltd.. or 
an” chartered bank in Vancouver;

■ ^ ~

A(
poI

1 1 • \ r
Ï,

FINANCIAL AND REAL ESTATE AGENTS.
ilI 1

WAGHORN, GWYNN <81 CO.
STOCK BROKERS. Fir • t

11:1; Financial and Insurance Agents.
t OANS— fbc Edinburgh Lite Assurance Company Mortgage Co. of Canada. 

General Agents: Rochester German Fire Assurance Company Standard
Trusts Co. W'«"iper.

/*
• r

r. UViif Actu 
to eLB t

* % with

Natural Resources Security Company, Ltd.
HEAD OFFICE i PAID-UP CAPITAL, GEORGE J. HAMMOND.

VANCOUVER. B.C. $260,000 00 President

Pr
W..} f f■mi I i ,

I Iff1 ! I : ;

Thi! FORT GEORGE TOWN SITE, BRITISH COLUMBIA.
M ASSET TOWN SITE. QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B:C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP. B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Farm Lands

I

OWNERS of
0

Timber Tracts Coal Areas
. Tl

MacMillan & Vollans
1 SOUTH AFRICAN 

LAND WARRANTS.
WESTERN SECURITIES 

A SPECIALTY.
IU 4 
b-J ;

Member. Wine I pec Stock Excheege
GRAIN EXCHANGE BUILDING Z 

WINNIPEG
f!

ill ! Ofi?

f ]

j! i

;

L

*
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as

ae
ra

e
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<< fire insurance companies. FIRE INSURANCE COMPANIES.

-0.

Rimouski
i

IUfyeHudson Bay Insurance I
71

FIRE INSURANCE COMPANYCOMPANY84 . IM ESTABLISHED litTO.HEAD OFFICE, VANCOUVER, B O CANADA

C. E. BERG,
Manager.

M RIMOUSKI, QUEBECHead Office \\■]J. R. BERRY,
President.

C. F.. L DIONNE. President ; H G I .«PAGE VieeiPres.J 
N. BERNIER. M«r Sec. ; A AUDET Amt. M# . 9■

I
DOUBLED THE CASH ASSETS 

IN THREE YEARS.
/

r.

! 1
• -■

||l
[

ADDED $100.000 TO THE RE INSURANCE 
RESER\ E IN THREE YEARS !to

- -■
SS2« sie.es 
S338 482.ee 
$112.627.45 * 

1 SSJ2.e27.45

Assets on June 34th 1914 
Liabilities 
Net Surplus “
Surplus to Policyholders

Loss Ratio, 43.454 ; Expense Ratio, 29,9%.
Western Canada Fire Insurance Co. *

LIMITSD

COL. JAMES WALKER. Pretident.

Surplus to Policy-Holders, $141,070.11
Head Office: Cals ary. Alta.

J. E. RICE. Mauciac Director.

The Rimouski was the first Company tel pay its 
losses in the Campbelltbn Fire.

v t
iWestern Department -< •\ ■

McLean Stinson & Co.,
limited

Toronto

- ■
GENERAL AGENTS

). 103 Bay Street

»
DO

Total Bsssts 
$93,067,042 

Canadian Investment! 
Over $8,000,000

(Greatly in *<#e$s of other 
Fire Çdiy $■!•$)

Manager fftf Canada
Randall Davidson

Resident A*eèt\ Toronto 
Breàtii

Evans St Gooch

A?.<&A 4:
fl

Colonial 
Fire Assurance Co.

WINNIPEG, MAN.

*7.
,k

rd ;<y
Actual Security to Policyholders. $112,390.70; assets equal 

$1,000 of Insurance* carried, compared 
with $14.37 average assets of other Canadian companies.

Vice-President, 
LOUIS W. MILL.

a

J A. Stewart, Inspectorto $29 for each

**
President, 

W. SMITH.
Y

Ii
tv

>r<
EV.

6 FIRE *The Continental Fire Insurance Co.
♦2 ■ !WINNIPEGHEAD OFFICE 

Agents wanted in all nnrepresented districts. 

Offlee p—National Trull Building, 316 Main Street.

r SECURITY UNEXCELLED „
V ------------- • ------------- V• t r

MMWriCt MONTREAL»
y»OKA- —■

*1* t-SCLOUSTON BART. /S«^W
**<•«%■ OI9T,

J.CARONE* TieOWPSOH
jw bTm" °e"scc

■Ifi 6 i

& I

. 9
ÎJI1 !JrTHE CANADA-WEST FIRE INS. CO Y.

HEAD OFFICE. WINNIPEG. CANADA
r '

1. : II!“A Western Company lor Western People.
.. «500,00#.
.. saie.eee.

Winnipeg

Authorized Capital 
Security to Folleyholdere When in London call on The Monetary Times, 225 

Outer Temple, Strand. j
Office 144-iee Grain Exchange

11
Ii

■

anchor fire and marine
ln$uranee Co. Ltd.

Calgary, Canada* Heed Office »
------  Capital,

, Agents Wanted in Unrepresented Districts
$500 (XX)

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

5vce go.

*

:

.v
.;w

"4
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FIRE INSURANCE COMPANIES.11 ■P

ill iü1 (6<rmiinAmrriran
Jaiinrarr tittnH”? 

«»!<*
«TATIHCNT JANUARY I. l»lO

CAPITAL _>1.500.000
rltlRVI ro* ALL OTMII LIABILITIES

8.222.018
1 FT- NIT SURPLUS

6.440.21 1
| ASSETS! 16. 162.229

I; î 1 1 I I • !

; i .

n 1

Ib I 1 !I
hi j •

il: I

!

AGENCIES THROUGHOUT CANADA

TERN Assurance Co.Ill
T®
■I H i i

■ • i
1851. Fire and Marine.

• t,»w,
3,i67,eet.6S

paid ^lece organliatloe 51,441,171.44

TORONTO. ONT.

j Capital 
Aaaets

«■- I I ■Office
GEORGE A.

V. S Brack sad John Hostin. LL. LL.D.

Head
in 1 COX, Preaidant.

V. I. Mdlk, C. C. Foster,
Vlce-Preeldeat» Omni Manner

Hon.i

I The Pacific Coast Fire Insurance Co..

Head Office, Vancouver, fi.C. __
DOMINION CHARTER, igoS.

Full deposit with Dominion Covemewil 
A record of twenty year* of honest and honorable

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 
Toronto. Ont ; Dale A Co.. Montreal, Que ; Beverly R. Armeucag, 
St. John, N B.; Brydges & Waugh, Winnipeg, Man ; Neticeal 
Finance Co., Vancouver, B.C.

TORONTO AGENTS:—Reid. Shaw & McNaught.

T. T. Langlois,

: ■ \\
(

ASSURANCE COMPANY
LIMITEDGUARDIAN

) I ESTABLISHED 1SÎ1.

Ivi ■
It

*

.
1

1 hi ,
Assets exceed Thirty-two Million Dollars

Heed OBce Ter Canada, Guardian Building, Montreal
bert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A OeWtTT, General Agents,
IW

R. H. Dube, 
General

S
f

H. M. Lami
B; If TORONTO.•- tfi*t$ Li the UW UNION 1 ROCK INSURANCE CO., UiM

•t Liadia
FOUNDBD INj?

launm sa.ws.ws.
, FINI ________

C.B.dim. Heed 0*C€ in St. Juu Sc, Place d Armee.
Afcate waited la earepreseated towa. la Caaad

Ales, g Matthew. Maaager,
W. D. Aikea, Sab-Maaaeer, \

Accideat Departwe.L

ACCIDENT RISKS

II 4. E. E. DICKSON, 
Canadian Manager.I

CALEDONIAN INSURANCE COMPANY>:
The Oldest Scottish Fire Office

• t
. J. a BOBTHW1CTL

MUNTZ * BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telephone Mein W A*.

: 1 I LANSING LEWIS. MaaagerTHE Incorpora tod 1175.

Mercantile Firerm
INSURANCE COMPANY

AU Pottckee Gearmeteed by the Lome aim Lwcaaen, Flee laeoa.eie 
Coureur or LivaaeooiII Hi Li

1

11 III Columbia Fire Insurance Co.II Ml LIMITED
Heed Office » Vancouver, B. C.

E. H HEAPS, Pres 
A V KEN AH Sec.

Authorized Capital 
Subscribed "
Surplus to Policy Holders $265,951.81

Wanted in Unrepresented Districts.

If

il I :• THE CENTRA! CANADA INSURANCE CORPANTR. P. MCLENNAN Vice-pres. 
w B ROURKE, Underwriter KUO OPTICS: MUUnOK. RAN. ____

A CENERAL FIRE INSURANCE SMINEM TfiAdfiAUTM
ru» O. rowLsa. President ; A*co« McDowald, Viee-PneMeM. 

Jot. CoaasLL, Maaager.
Wloelpeg Agency i Insurance Agencies. Ltd.. U*

W. J. StaOord

I|m m l ;
' - $500,000.00

$260.000.00j
:

-
[ ft!

S’
::

Economical Mutual Fire Ins. Co) of Berlin
... BERLIN. ONTARIO

CASH AND MUTUAL (22.OM.MU
HEAD OFFICE

ATotal Assets, $500,000
Geveromeet Deposit $50,000 ^

John W,
President.

THE

Western Unidh Fire Insurance Co.
Head OfHca. Vancouver. B.C.
Archibald York, V. C James, C G. Mrteea, 

Gen. Mgr.W. F. Sm.bn^

Applications for agencies in the three Western
Secy

invited.

THE LONDON MUTUAL 
FIRE Z

INSURANCE COMPANY
HEAD OFFICE, - TORONTO

INCORPORATED 185»

1859 -1910

Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director.

Insurance Company 
of America

WILLIAM MACKAY, Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ * BEATTY, Reddest Agents j 

c. s.

QUEEN
Î

SCOTT, a ■■Idea 
HiaeOene. Ou.TOUONTo/ «I

•
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ATLAS ASSURANCE •»
Limited

OF LONDON. ENGLAND
•11,000.000Subscribed CapitalSÆ'Tiï's^rsr ïjzltsvZï 

«. . . . . . . . xr.s.x--- r.c—-
Conservative selection of t^e risks accepte» itf L4aérai

staient when they burn. . _______ ^-------------«
At—It i t . Real Agents who Work—wanted in anrepreseatet

MTt.MM: R. W. DOUGLAS, Local Maaagw V+»1 
Bide , Cor. Maia and Portage Aee.. Wrnatpe*. 
lM*t: SMITH, MACKENZIE * HALL, - Caserai 
Aeeate. m Toro a to Street, Toroets.

Head Office for Omnmde—MONTREAL
MATTHEW a HIMEMAW. Brascfc Maaager.

dletricu.
North-W eat

Naatoa
Tarent a

Pint British Insurance Company established m Canada, * !* '"M

Phoenix Assurance Company, ltd.
pipe of London. Injland.

Pounded 17*2 • I*.**.®00
Total resources over
!?■_., IttsMfh pji 111
Depoéit with Federal tH.vem.ncnl and In vest ment .n «o atm
Canada furaecuntyof Canadian policy holders only exceed ||

Agent, wanted in hoth branches. p.terwm. I .e.4|
J B. Paterson. 1

100 SL Francois Xavier St. Montreal, Que,
Life bonus year 1910.

All with profit policies taken siut prior to list Dteemher will participate
in one full year’s reversionary' bonus , ’||i

i

-

minmm pire mm commit
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
PROVINCE OP ONTARIO ARS INVlTSg

61-65 Adelaide Street Seat
THE

Toronto,

i
y>

«953TIMES

FIRE INSURANCE COMPANIES.

The Acadia Fire Insurance Company
OF HALIFAX, N. à.

-MADE IN CANADA
........................$400,000.00
............................... 300,000 00
........................$674.374»»
..................... 100,000.00

goidâîAss
tl.sioaa

$60300441

ESTABLISHED A. D. i»6a. 
Capital Subscribed.... .

.Capital Paid-up.............
Total Cash Assets.......
Uncalled Capital.............

V
Liabilities, including Reinsurance Reserve.. 
Surplus as to Policyholders

_ Ontario and Quebec, apply >
. Montreal. W.J.NESBITT. Sept, of AgenciesBt.J

Manitoba. Alberta
THOS. BRUCE. Reaideet Manager, B ... _,
Columbia—COR BET A DONALD,General Agents. Vaeeoever. R.C.

. vei— ~ - BURRUbS All.lt WelllBgtae Street
^EATMA'V.CTioW, Menosor

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTAFi >4 1863. f
'

Sb.N4.MtAssets Over 
Policy holders' Surplus Over S2.4W.SM

security of Canadian Policy bolder». ...... . •*
Foe Agency Contracts (Fire), coamunurate with the following^^

DALE A COMPANY, Coriet.o* Building, Montreal. Q.. General AgenU tor

Igniting St. East. Toronto, General Agent foe Province otProvince of 
W. B FUDCKR.
Andrew"»*. JACK A SON. .6, HoUia Street Halifax. N.S.. General
W HIT f *A *CA LkTn1,1^  ̂Priiice ^'.lliim Street. St. Jobe, N.B.. General

CHRIS^NSe'n’a’gTODWIN. hi Saneome Street. San Francisco, Cat,
^M^.^rs^SKA^-HEWAN. ALBERTA, 

to the Home OSce. ST. PAUL. Minn.. U.S.A.
Canadian Marine Deportment.

DALE A COMPANY. Corlottoo Building. Montreal. O.

!

General 
Agencies in the

report direct

7

N

THE MONETARYINovember 5, «9«°-

fire insurance companies.

The Occidental Fire 
Insurance Co.

i
R M. MATHESON.

Vice-Présida*.
C D. KERR, Treasurer.

8500,000.00

SSOS,300.00

Total Security to Policyholders $385,405,18
Head Office •

U NA15MITH Preaideat 
A. P. KEMPTON.

Sec. and Mgr. 
AUTHORIZED oapital 
SUBSCRIBED CAPITAL

. WAWANESA, MANITOBA

f
>t

BRITISH AMERICA
x Assurance Co’y (Fire)

Head Office, TORONTOIncorporated
1*33.

BOARD OF DIRECTORS

JOHN HOSK1N. K.C., L L.D.BON. GEO, A. COX, Preaideat

BOBT. BICKERDIKB. M. P.
B. W. COX
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH. K. C.. LLD.
E. R. WOOD
W. B. MBIKLB, Managing Directe.

Capital, 11,446,643.W 

Asm ta,
paid since organization

GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS

if.-i.KV.rKKÎTT
P. H. SIMS. Secretary

I
1,411,170.14

|M,it«,744.41
Li

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Security Unexcelled 

bull Bnieh : Ciriif St. Ji— n< McGill StL. MOITlEAt
T. L. MORRISEY. Manager

TORONTO OFFICE : 15 end 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. _________Residence, Main 1146

Norwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office 1er Canada:
TORONTO

t: Ü

-

John B. Laidlaw, 
Manager. IA. H. Rodgers, 

Branch Secretary’

THE.

Brandon Fire Insurance Co.
iu Head Office - BRANDON, Manitoba.

Director.F. J. CLARK. Managing

Wtamrac Agency -
CANADA LOAN & REALTY CO.. McIntyre Block.

t
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I

CONFEDERATION LIFE Life\
.

Insurance MenASSOCIATION.
s :

Toronto, CanadaHead Offlce, - looking for the right kind of connection arc invited to comafn^| 
with The Great-Well Life Assurance Companyl

The Company1! unequalled success implies «hat The Great Wett 
èual'ed Policies to sell.

. M. BEATTY, Ese
Vlee-FresMents

WS. Ese.

* " ! I f

W. D. MATT HE

I
Agents hare une

FRCD'K WYLD, Ese arranged on a iil.eia basis—and mackAgency C'-ntraets are 
excellent Territory is available at the present time—Ea«t and West;:

1

iiSEEsi-au,....,. ffissssst

a. c. aacobwALi, 1. *• bacoowalo.
Managing Dirsctsr

The Great-West Life 
Assurance Co.

Secritary and Actuary.

POLICIES ISSUED 01 ALL APPROVED PLANS
WINNIPEGHEAD OFFICE

1
:—

SINCE IT BEGAN BUSINESS
In 1S7I the

MUTUAL LIFE OF CANADA
Has Paid For : —

2 THE HOME LIFE
■ L I Association of Canadaft>

! Heed Office $4.512,134
2.135,17»
1,761,15»
1,3»2,73S

11) Death I osses
(2) Matured Endowments
(3) Surplus
(4) Surrenders

»
V Kiri Life Billilig, T0R0HT0 

Capital ail Amts, $1.400.000

f

i:
$9,863,31»Total Cash Payments 

And It Still Holds 
Reserves Invested for 
Security of Policyholders 
Surplus over all Liabilities

Total Paid to and held for 
Policyholders

I Reliable Agents wanted 
uorepri 1 ted districts. «12. *5,144 

2,269.692
HON. J. R. STRATTON. President

$24,138.14»

Waterloo, Ont.
J K. McCUTCHEON.

Managing Director

t A. J. WALKER. A.C.A., Secretary Head Office -
; j t

.

The Monthly-Cheqoe-Contract 
THE CHOWN LIFE INSURANCE CO.

ees the Beneficiary a fixed Income, payable moethly, 
longer, if deutreii.

f.
I

■
ISSUED BY

Quarante 
for Twenty1 Ye

'■
I

The Iniurao^e cannot be squandered, lost, or unwisely la­
ys t$ |ess than ordinary life insurance.
Cash ; Smender, Paid-up, Automatic Non-forfeitures, 
insu*4nce and other modern life insurance privileges

vested. Coists 
Loan, v»*w|

Extended Insuran 
guaranteed m jpplictd 

Most liberal N Lifej 
surers. No esdjmatqs—Everything guaranteed.

Agency 
buccessfu!

Head Officer-TorbntpJ Canada.
------------------------- f|------ ---------------

I I*
Insurance Policy available to Canadian in­

wit h salary and commission contracts, for 
e writers. Apply

opmlÿngsJ v 
life insure1:1

WILLIAM WALLACE.
General Manager.:

■
S

The Excelsior life Insurance Company
t Established IWM

Insurance .in tyree pl4.ORO.OOO.CI©.
Business for .1910 will he the mofct satisfactory rn the Company’s career 

of uninterrupted s^»û*.eS'4 A Company foremost in features particularly 
attractive to l||isurjers ainp Agents.

Ûjmdsmj^tfLinsurejjv NoJ'etTerComoanvUrire^

df impqrtarlt appointments on Agency staff available : liberal 
! fie given Htfitahle gentlemen. Apply to Head Office.

Local Agents vfapt«d|ever> where.
H. M Ak$H ALL. lignerai Manager. D. FASKKN. President

Hen» Office 
.StLOl Victoria St. 

Toronto. 
Assets over $2,000.000 00.

t
:

f

No betterif*
A number 

contracts will1 • I

M Ftf wTHEi

h DOMINION LIFE. fl I
4 *

S.i:
■

Inge for one or two bright men In 
Weetem Ontario

Applyj:to FRED HALSTEAD, »

\ Superintendent of Agencies.

hae good open
THE ADVERTISERS ON THIS PAGE would

like to know that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

» "5 -I

Waterloo, Ont.

N

I
Pr­

ia1

2ed

Mai

Set

1

H

T
F

A

k.

like

You

by n

The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON, CANADA.

- - $431254958
- - 21,019322.31
. - 34727443

Capital and Aeett - - 
Total Ai
Paid to Policyholden m 1909.

Moat D-eirable Policy Contracta

DAVID DEXTER, PreUé—t --4

in force

OFSUIN LIFE CANADA
A, 3«s, December iff

ASSETS
SURPLUS over all liabilities, and Capital 

Hm 3$ and S per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME 1M9 
ASSURANCES IN FORCE

3,308,534.53 
4,940,588.77 
7.778,131^8 

129.813,868.81
Write to Head Office, Montreal, for Leaflet eaiitled "Proaperon» «■» 

Progieneiée."

SUN LIFE POLICIES ARE EASY TO SELL

,

i>
u 
•vp
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A FEW FACTS FROM THE 
REPORT OF

‘Heed Office 
WINNIPEG, 

CAN.

■

CANADA LIFE’S 
RECORD YEAR

J. T. CORDON.
Hrcsidcrt Gordon. Ironside* & Fare* 

President Standard Trusts Lo

NICHOLAS BAWLF
President N. Han if Urhm Co. 

Director Bank of Toronto

Wmsipeg

4
In Vice-Pres Wieeipeç

It
iBusiness Increased in 1909 

While Expenses Decreased
2ad Vice-Pres. - E. L. TAYLOR, K.C. Winnipeg V-!

Director Great-W* rut Permanent Loan Ccinpany I
i Managing Director - J. W. W. STEWART 

Sec y & Actuery- J. A MACFARLANÉ. A.LA • Winnipeg

Seme Good Western Field Coe tracts Open 
to KeliebU Men.

Winnipeg Assets $]9,<eo.oni.
IBusiness m feres <nv««v»'

X ll ■Income t .r the year was otter $5,697.000.

New Paid Per Buswese issued in tyg, 3*°.'

Surplus rarnid in 1900, surpassing all records, S.r.iyt, - 
expenses rdurrd as in the previous year, in percentage and si tus! .

Payments to PuliryholdFrs in tyy for Death Claims, I ndutn^g*. 

Frohts, etc., $i,npaxxv
92,DOS,SOs IN PROFITS «ill be allotted to Policyholders >h s Mar 

by the CANADA LIFK.

ft

li ;

*
For Assurance» or Agency Contracts, apply

i
Canada Life Assurance Co.

5 .11

4?
;

w.

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON. ENGLAND.

•MRINB, lAOOIOENT.FIRE, LIFE,
Capital Felly Sahscribed ...........
Total Aaaual lacoate esceeds .
Life Fuads
Totals Fuads eseeed .................... ... .

Head Oft re Canadian Breach, Commercial UaioaBldg., »■»* 
Jss. McGregor, Mgr. Toronto Oftce. 49 WeMedtse SL, ■»*.
GEO. R. HARGRAFT. Gen. Agent for Toronto and County of fprfc.

_________________ ______ . r*—

-

LONDON LIFE
m il

t
POLICIES ARE “GOOD AS COLD.

Splendid opening* for both * Ordinary- * and

J. F. Maine

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.’ 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

:
-Industrial •'Agent*.

T. B. ParklnaenL
Superintendent < led .nary AgenciesInspector Industrial Agencies

LONDON—CANADA.

I
THE CHIEF DIFFICULTY
^Î? WDRMTOL COMPANY tJd^Nrf-hWi are 

L inexhaustible mine for both ordinary and industrial business

Union Life Assurance Company
Heats office 9 TORONTO. CANADA

Policyholders in Canada than any other Canadian Company.

V*/INC» ;a

THe
More

n
3
7 4
$ '
1 MONETARYREAD THE 

TIMES THAN ANY OTHER jf 

CANADIAN PAPER.

More Secretary -Treasurers
li ttry it as an

ADVERTISING MEDIUM 
Investors

THE MONETARY TIMES IS 
RECOGNIZED 
LEADING FINANCIAL 
PAPER OF CANADA BY 

THOUSANDS OF

AS THE
T .1

and Financiers \
1 i •"

iuld
s."
her

Hi
; 'l l >

THE ..
POLICYHOLDERS smii 

MUTUAL

i

Tien
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
- . Net Estimate».We give guarantees - -

A. M. Fiatberstoa, 6aa. Mgr. 503 Tiipla Bldg. Taraati, Oat.

THE PRUDENTIAL LIFE
Insurance Company

vrfhnipag, Canada
On December 31st next, our statement will show 
a large increase in assets and business in force. 

Apply for an Agency NOW.

Head Office

G. H. MINER, Managing Director

»

ï

r

-c MONARCH life 
good company

.r,
 ■
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$1,500,000 
Dominion Steel Corporation Limited

1 FIVE-YEAR 5 PER CENT. DEBENTURES

I■ t :
! !
:1 I ! v<

. It :

TV,g

I
Due 1st November, 1915Dated lit November, 1910

Jl I - j- _

Principal and Interest payable at the Canadian Bank of Commerce, Toronto, 
Montreal, New York, and London, England.

Interest payable 1st May and 1st Nov ember. Redeemable as 
part at ife'/s and accrued interest at the Company's option on any interest date upon 

thirty dap notice.
Denominations—$5(X), or £102 14s. lOd.
The principal of the Debentures may be registered.
Jhf legal opinion of Messrs. Blake, Lash, Anglin & Cassels, Toronto, will 

be furnished.
The following salient points of this issue are taken from a letter addressed to us 

by t’be President of the Dominion Steel Corporation under date of October 18th :

r !
Mi .

il
• i . a whole or in

r \ i

fIf

It j F I

/I / * V

1»

I :
1. Issue Is limited to $2.500.000.
2. During the life of the 5 per ceut. Debentures no mortgage lien will 

-be placed on the assets of the Dominion Steel Corporation.
3. Security—$19.776.300 (98 8-10%) Common Stoch of Dominion 

Iron and Steel Company and $14,648.200 (97 6-10%) Common Stoch of 
the Dominion Coal Company, aggregating S34.424.SQO out of a total of 
$$35.000.000 actually outstanding.

4. Present market prices for these stocks Indicate an equity behind
(this Issue of Debentures of approximately $21.000.000, or 14 times 
the amount of the Debentures now Issued. 1

5. Net earnings applicable to dividends on the Common Stock held 
by the Dominion Steel Corporation for the year 1909 after deducting 
depreciation and payment of Fixed Charges and full Preferred Dividends

than sufficient to retire the

■
[ :

=

. 1

-
ki

• iI IK V

11 were $2.446,834, or an amount more 
present Issue of Debentures.

; Y
■

III

I ;

i
Subject to sale, we offer the above Debentures at 95.73 and accrued interest to 

delivery f and strongly recommend them as a well-secured and desirable investment 
yielding 6 per cent.

.
6. Net earnings for 1909 sufficient to pay the annual Interest charge 

of $75,000 on the Debentures outstanding thirty times over.
4 ! .

■ I' .ill I: i l>

I !
I| Send for descriptive circular.

! f
'

Dohdiio?! Securities Corporation1
ill r

LIMITED.il
;<26 KING. ST CAST

TORONTO.
Ir ‘

CANADA Lire BLDG..
MONTREAL. .LONDON • ENG •. *» : (

:
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