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Mclintyre Son & Co.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

importers
ofcsce.

I3VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels.
and Hatting. :

Good Agents Wanted,

Canada’s Big Mutual

ASSURANCE/"";‘;.«‘T <3 COMPANY
OF7 === CANADA
A Sound Company for Sound Policyholders.™

INSURANCE IN FORCE...$50,000,000
ASSETS—AIL first class..... 12,000,000

With a much larger volume of business to take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.
HEAD OFFICE, - WATERLOO, ONT.

Union
Assurance
Society

OF ‘LONDON.
Established A. D, . 1714.

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
OANAPA BRANCH :
Cor. St. sames and McGill Sts., A\ONTREAL.

T.L. MORRISEY .

Resident Manager.

;bisti@jger 3?@ © _ qualities
OF

2

|

CIGARETTES

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896..

L\ sy

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa. '

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Stock. oily threads ner
miserable vellow fillings of short
staple. Not.even in lowest grades.
Three grades—Three prices and far
the beat for the price

g o

The Reliance 1. oan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham énd Oshawa

The funds of the Reliance are 1eaned on irsg

L~ Bortgages on Improved Real Estate, and on

Municipal Debentures and Bende but not on
Stoeks of any deseription, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ASBRESS oo Wowaediten vos soies vits §2:000,000
~ DEBENTURES
4 1.2 Per Cent per annum interest allowed on
Debentures issned for five years. Interest coupons
paid half-yearly. There is no better security.

J BLACKLOC'K. GENERAL MANAGER
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
REST (ooe'qecs oovs 11,000,000.00
UNDIVIDED PROFITS.... ....

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Bir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay. )
8ir T. G. Shaughnessy, K.C.V.0. David Morrice.

E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

Branches. oty
E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Ins. Maritime Proy & Nfid. Br’ches.

BRANCHES IN CANADA:

Alliston, Ont. ~ Trenton, Ont. Port Hood, N.S.
Almonte, Ont. Tweed, Ont. Sydney, N;§.
Aurora, Ont. Wallaceburg, *“ Wolfville,
Belleville, Ont, Warsaw, Ont Yarmouth,
Bowmanville, 0, Wa'erford, Ont, Charlottetown,
Brantford, Ont..Buckingham, Q. P.E.L
Brockville, Ont. Cookshire, Que. Altona, Man.
Chatham, Ont.  Danville. Que¢.  Brandon, Man.
Collingwood, O. Fraserville, Q. Calgary, Alta.
Cornwall, Ont. Grand Mere, Que Edmonton, ‘*
Deseronto, Ont. lake Megantic, Indian H’d,Sask
Eglinton, Ont.  Levis, Que. Lethbridge, AL
Fenelon Falls, Montreal, Que. ;\IerhgmeHnt,Al.
Ft. William, O. ¢ Hochelaga. Oakville, Man.
Goderich, Ont. « papineau ave Portage la
Guelph, Ont.  <pt, St. Charles _ Prairie, Man.
Hamilton, © Seigneurs St. Raymond, Alf.
‘¢ Sherman Av. « gt Anne de Regina, Sask.
‘Holstein, Ont. Bellevue,  Rosenteld, Man.
King City, Ont, <« gt Henri  Saskatoon, Sask
Kingston, Ont. “ West End. Winnipeg, Man.
¢ Ont. Bk. Br.  « wastmount. ‘ Fort Rouge.
Lindsay, Ont.  quebec, Que. “ Logan ave,
London, Ont. “ [Tpper T’wn Armstrong, B.C.
Millbrook, Ont.  « g Roch’s Chilliwack, B.C.
Mount Forest, O gyverville, 9. Enderby, B.C.
Newmarket, 0. syqover, N.B. Greenwood, B.C

Ottawa, Ont. Bathurst, N.B. Kelowna, B.C,
H“]}Bné\&e&. Chatham, N.B. Nelson, B.C.
.P“ is, Ont Edmunston,N.B, New Denver, B.C
p:::i' Ont, Fredericton.N.B New Westmin-

horo, Grand Falls, * _ ster, B.C.

Peterboro, Ont,
Picton, ?nt. g
Port Arthur, O.
Port Hope. Ont. Moncton, N.B.
Queensville Shediac, N.B.
Sarnia, Ont. St. Tohn, N.B. A+e
Btratford, Ont. Woodstock, ‘¢ o B.C
8t. Mary’s, Ont. Amherst, N.S. gt o g
Sudbury, Ont.  Bridgewater, ** » B.C.
Toronto, Ont. Canso, N.S.
“ Yonge St. Br. Glace Bay. N.S.
'l‘l Q{}?S‘;‘gftér Ha]ifax.h};‘. Sci
B »-‘ ‘" t A
:: g:ﬁll‘t!s:ns‘i St Lurl:ze‘::rburz}1 N.8
«  Dundas § Mahone Bay,

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

.London, Bank of Montreal, 46, 47, Thread-
i needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

York—R. Y. Hebden, W. A. Bog,J. T.
ﬂegxl‘ie:eux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS\ IN GREAT BRITAIN:

ndon—The Bank of England. London—The
Unbi%n of London and Smith’s Bank, Ltd. Lon-
.don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
!cotll.nd—gle British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. ' Boston—The Merchants’ Na-
tional Bank; J. B, Moors and Co. Buffalo—The
"Marine Natl. Bk. Buffalo. 8an Francigen-The First
‘National Bank; The Anglo.Californian Bank,

Hartland, N.B33 gico}a, ?S(
Marysville. N.B. Rossiand. B,C.
ol Summerland, BC
Vancouver, B.C.
“ Westminster

699,969.88
A. G, Wallis, Secretary,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

Head Office, 5 Gracechurch St., London, E.C.
W. 8. Goldby, Manager.
COURT OF DIRECTORS:

J. R. H. Glyn F. Lubbock
J. E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J: B. Kendall G. D. Waterman

Head Oitice in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

O. R. ROWLEY, Inspector oi Branch Returns
A. G. Fry, Asst. Insp.  W. G. H. Belr, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Asheroft, B.C. London, '‘ Market Sq.
Battleford, Sask. < Hamilton Rd. sub br
Belmont, Man, Longueuil, P.Q.
Bobeaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. ¢ Qt, Catherine St P.Q.
galga{y,l “Alfla. o North Batfleford, Sask.

ampbellford, Ont. I ro /.
C'din,xs\'il]e, ont. t North _‘ anc;{u‘yer, B.C.
Dariingtord, Man i IR A

L YR € Ottawa, Ont.

Davidson, Sask. Quebec, P.Q.
Dawson, Yukon Dist. Ribton: Man
Duck Lake,Sask. Rossland,, B.O:
?uncans, B.C. Rosthern, Sask.

istevan, Sask, St. John, N.B.
Fenelon Falls, Ont, St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Halif'ax_ N.S. King & Dufferin Sts.
Hamilton, Ont. “ Bloor & Lansdowne
Hamilton—Barton St. Toronto Jc¢t., Ont.
Hamilton—Victoria Ay, = Trail, B.C.
Hedley, B.C. Vancouver, B.C.

KP]SO, B.C, Victoria, B.C.
ngston. Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Yorkton, Sask.

NEW YoRK (52 Wall St.)—H. M. J. McMichael

and W T. Oliver, Agents.
SAN FRANCISCO (120 sansome St.)—J. C. Welsh
and A, S, ITreland, Agents

Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of gngland and
Messrs. Glyn and Cs.

Issue Circalsr Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP  CAPITAL. . .t.sin oslenlaaegas w 082,500,000
RESERVE ........... Pm s e 2,500,00)
HEAD OFFICE....... ... HAMILTON
DIRECTORS:

HON. WM. GIBSON .. . . ..Pregident

J. TURNBULL.... ..Vice-President and Gen Mot
Cy.rus \ Rirge, John Proctor, Geo. Rutherford
Hou. J, 8. Headrie, C.V.0- C. C, balton,Toronto.
H. M. Watson. Asst.-Gen.-Mgr., and Supt

ONTARIO. UBRANTES: 4
‘Ancagtes ITmeersville, Orangeville,
Asbod d Hamilton— Owen Sound,
’ North End Br. Paimerston,
Beamsville, Deering Br. ' »rt Elgin,
| Berlin, East End Br.  Port Rowan,
Blyth, \West kind Br,  Princeton,
Brantford, Jarvis, Ripley,
Do. East End  TListowel, Selkirk,
Branch. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, Queen & Spadina,
Georgetown, New Hamburg, Yonge & Gould,
Gorrie, Niagara Falls,  Toronto Junc.
irimsby, Niagara Falls, 8. Wingham,
Wroxeter.
MANITOBA. ALBERIPA. & SASKAT 'HEWANW

\bernethy, Sask, Indian H’d, Sask. Pilot Mound, Man
3attleford, Sask. Kenton, Man.  Roland, Man,
radwardine, Ma Rillarney, Man. Saskatoon, S'k.
Rrandon, Man. La Riviere, Man Snowflake, Man,
Marberzy, Man. Manitou, Man.,  St. Albert, 2 iy
Carievale, Sask, Mather, Man. Stonewall, Man.
Marman, Man. Mg-lfort, Sask. Swan Lake, Man.
Maron, Sask. Miami, Man. Tuxfora,
Sdmonton, Alta. \innedosa, Man, Winkler, Man.
Im Creek, Man. Moose Jaw, Sagk. Winnipeg, Man,
“rancis, Sagsk.  Morden, Man.  Winnipeg—
“ladatone. Man. Mortlach. Sask.  Grain Exchange
Hamiota, Man. Nanton, Alta. R o

g BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, Tid.
Correspondents in Upited States:—New York,
Hanover National Bank: Fourth Natiomal Rank.
| _-Roston Tnternational Trust Co.—Ruffalo, Marine
| National Bank. - Chicago, Continental Mational
Bank; First National Bank.—Detroit, O1d Detroit
National Bank. Minneapolis.—Seeurity National
Bank. Philadelnhia Merchants National Bank.
8t. Lonis—=Third National Bank. San Francisco—
Crocker National Bank. Pittsbnrg—Mellon Nati-
onal Bank, i

|
Capita) Paid-up............ $4,866,666.66 Capital Paid up ..
|3 P AN s S e S 2,?38,666.66.] Reserve Fund .. ..

THE CHARTERBED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1885,
HEAD OFFICE: MONTREAL.

$3,372,500
3,872,500

BOARD OF DIRECTORS.

Wm. Molson Macphersen .. ., President.
S. H, Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P, Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector.
W. W. L, Chipman & J. H. Campbell, Assist,
Inspectors.

LIST OF BRANCHES:

ALBERTA,

ONTARIO—Continued.
Calgary. Smith’s Falls.
Edmonton. St. Marys,

BRITISH COLUMBIA. St. Thomas.
Revelstoke. ¢ East End Branck,
Vancouver, Toronto.

MANITOBA. ‘“ Queen St, West Br.
Winnipeg. Toronto Junction:

ONTARIO. Trenton.

Alvinston. Wales.

Ambherstburg. Waterloo.

Aylmer. Williamshurg.
Brockville. Woodstock.
Chesterville, QUEBEC.

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.
Exeter. Fraserville & Riv. due
Frankford. Loup Station.
Hamilton. Knowlton.

¢ Market Br. Lachine Locks.
Hensall. Montreal.

Highgate. ‘¢ St. James Street,
Iroquois. ¢ Market and
Kingsville. Harbor Branch.
London. “ St. Henri Branch.
Lucknow. # St. Catberine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin. Quebec,

Morrishurg, Richmond

Norwich. Sorel.

Oftawa. Ste. Flavie Statiom.
Owen Sound. St. Ours

Ste. Therese de
Blainville, Que.
Vietoriaville,

Port Arthur.

Ridzetown.
Simcoe
AGENTS IN GREAT BRITAIN and COLONIES&

London, Liverpool—Parr's Bank Ltd., Ireland—
mimster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit.ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

THE BANK OF TORONTO.
Dividend No. 106.

NOTICE is hereby given that a Divi-
dend of Two and One-half per cent for
the current quarter, being at the rate of
Ten per cent per annum, upon the paid-
up Capital Stock of this Bank, has been
declared, and that the same will be pay-
able at the Bank and its Branches, on and
after the 2nd day of March next, to share-
holders of record at the close of husiness
on tha 15th day of February mnext. i

The Transfer Books will be closed from
the Sixteenth to the Twenty-Fifth day ot
February mext, both days inclusive.

By order cof the Board,

D. COULSON,
General Manager.

The Bank of Toronto, Toronto,
January 22, 1908.

0

Advertise in the ..
JOURNAL OF COMMERCHE.

oo oo +o It will pay you.
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10 000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

8. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rrederic Nicholls, qu_
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D ton. W, C. LEdwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq,

ALEX, LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England.

MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard st., E.C..
S, Cameron Alexander, Manager.

YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every descripiion of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on  Foreign Countries, and
will negotiate or receive foi collection bills on
any place where there is & bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA

3.000,000

Paid-up Capital....

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
E xporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th : United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED.
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

The Dominion Savings
and Investmeant Society,
MASONIC TEMPLE BLDG, London, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

T. H. PURDOY, K.C., President.
NATHANIEL MTLLS, Manager.

UNION BANK OF CANADA.

Dividend No. 84.

NOTICE is hereby given that a Divi-
dend at the rate of Seven per cent. per
annum upon the Paid-up Capital Stock of
this Institution has been declared for the
current  quarter, and that the same will
be payable at the Bank and its Branches
fio Shareholders of record of February
15th next, on and after Monday, the
Second day of -March mext.

By order of the Board,
G. H: BALFOUR,
General Manager.
Quebee, January 25th; 1908.

THE STANDARD BANK OF CANADA.

DIVIDEND No. 69.

Notice is hereby given that a dividend
at the rate of TWELVE PER CENT per
Annum upon the paid-up Capital Stock
of the Bank has been declared for the
Twe Months ending 31st January, 1908,
and that the same will be payable nt the
Head Office and Branches of the Bank on
and after SATURDAY the FIRST DAY
of FEBRUARY, 1908.

"The Transfer Books will be closed from
the 20th to the 31st of January, 1908,
both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders (in accordanze with
the resolution passed at the last Annual
Meeting) will be held at the Head Office
of the Bank on WEDNESDAY, {he 19th
DAY OF FEBRUARY, 1908. The Chair
will be taken at twelve o’clock noon.

By order of the Board.

GEORGE P. SCHOLITELD,
General Manager.

Toronto, 17th December, 1907.

THE CHARTERED BANKS,

1ue BANK OF OTTAWA

Capital Authorized .. ‘.. $3,000,000

Capital Poid-up .. .. . $3,000,000

Rest and Uudivided Profits .. $3,327,832
BOARD OF DIRECTORS.

GEORGE HAY, President,

DAVID MACLAREN, Vice-President,
H. N. Bate, "Hon. George Bryson,
H. K. Egah, J. B. Praser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

Ge orge Burn, General Manager.

D. M. Finnie, Asst. Gen. Managez,
Inspectors: C. G. Pennock: W. Duthie.
FIETY-EIGHT OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking town

in Canada, and throughout the world.

,This Bank gives prompt attention to

all banking business entrusted to it.
CORRESPONDENCE INVITED.

Traders Baink of Canada

CAPITAL AUTHORIZED .. ..$5,000,000
CAPITAL PAID-UP, . $4,350,000.
RIS pEGre . .$2,000,000

BOARD OoF DIBECTORS
C. D, Warren, 'Esq. .v\.3 .- .. Piesident.
Hon. J. R. Stratton .. 'Vice-President.

E. F. B. Johnston, Esq., KC C. Kloepfer, Esq.,
M.P., Guelph; C. S, W1loox, Esq., Hamiltoa;
\; J. bh(ppuui Esq.. Waubaushene; H, 8. Stra-
thy, Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY.. ssosesasal !General Manager.
. T. HILLARY.. ..Superintendent of Branches

J ok Willis, Anrhtnrto the Board, . Sherris. Insp

BRANCHES:

TORONTO:—Toronto Branch; Avenue Road and

Davenport, Toronto; King and Spadina, Toronto:

Queen and Bruud\lc\\ and Yonge and Bloor Sts.

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, arriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingerenl], Schomberg.
Bridgeburg. Kenora, Springfield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Creea
Calgary, Alta., Leamington. Stratford.
Cargill, Vassev, Strathrav,
Clifford, Mount Forest  Sturgeon Falls,
Drayton, Newnraztle, Sudhurv
Datton. North Ray, Tavistock,
East Toronto. Norwich, Thamesford.
Edmonton, Alta. Orillia Tilsonburg.
Elmira, Otterville, Tottenham.
Blora, Owen Sound. Waterdown,
FEmbro, Paisley, Ont. Webbwood,
Fergus, Port Hane. W. Selkirk, Man.
Fort William, Prescott. Windsor.
lencoe, Regina, Sask, Winnipeg,
QOrand Vallev. Ridgetown, Winona,
Guelph, Ripley, Woodstock.

Rockwnod

RANKERS:

Great Britain—The National Bank of Scotland,
New Vork—The American Exchange Nat. Bank.
\(nmrml—lhe Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undivide ;

Profits, - - - 5,000,000
Deposits hy the Puhlle, - - 34,000,000
Total Assets, - - - 48,000,000

DIRECTORS:
E. B. OSLER, M.P! .. .. .. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,

JAMES J. FOY, K.C, M.L.A.

A, M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector,
Branches and Agencies throughout Canada and
the United States. ;
Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAT, BRANCH:—162 St. James St.;
J. H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP.

RESERVE. .. .. .

.. $3.,900,000
ve e .. $4,390,000

Head Office, = - Montreal.
Board of Directors:

T. E. Kenny, Esq., Pres.
T. Ritchie, Esq.

Wiley Smith, Esq.,
Hon. D. Mackeen, Esq.,
H. G. Bauld, Esq.,
James Redmond, Esq.,

H. S. Holt, Esq., V.-Pres
F. W. Thompson, Esq.

. L. Pease, Esq.,

R. Crowe, Esq.,

. K. Elliott, Esq.,

W. H. Thorne, Esq,,

UoRE

. E. L. PBASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst. Gen. Managers
BRANCHES:

Amherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanyville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwoou, Ont., (Sub)
Fredericton, N.B.
@rand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C.

Lauder, Man.
Lipton, sask.
Londonderry, N.S.

Moncton, N.B.,
Montreal, Que.,
Montreal, St. Cath, St. W
Montreal, West End.
Montreal Annex.

Moose Jaw, Sask.

Agencies in Cuba: Camaguey,
fuegos, Havana, Havana—Galiano St.;

Nanaimo, B.C.
Nelson, B.C.
Newecastle, N.B.
New Westminster, B.C.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkesburv, N.¥.
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St _ John, N.B.

Do. North End.
St. John’s, Nfla.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
summerside, P.E.L,
Sydney, C.B.
Toronto, Ont.
Truro, N.S.
Vancouver, B.C.,

“  Cordova St.

“ East End.

“ QGranville St.

“ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Cardenas, Cien-
Manzanillo,

Matanzas, San Juan, Porto Ri‘co,‘a‘amiago de Cuba,
New York Agency, 68 William Street.

CORRESPONDENTS THROLGHOUT the WORLD.

Capital, = =~
Raienve, -

important territory.

e —_— e SR

wEAD oFFicE: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in

the PROVINCE OF QUEBEC.
We offer facilities possessed by

BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

- $3,000,000
~ 1,860,000

NO OTHER

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

Qapital Authorized.. «. <o oo

tal Subscribed..

Capital Paid-up.... «o oo s

Rest Account.. .. .
BOARD

John Cowan, Esq.

Reuben S. Hamlin, Esq.,

wW. F. Cowan, Esq.
Robert Mcln

OF DIRECTCRS:

tosh, M.D.,
Thomas Patterson, Esq.
T. H. McMillan - - Cashi

$1,000,000
. 550,000
. 550,00C
300,00C

- President.
Vice-President.
W. F. Allan, Esq.
J. A. Gibson, Esq.

er.

BRANCHES.—Bright, Brooklin, Caledonia, Dub.

lin,
Nereg, Plattsvill
ing, Plattsville,
Olements, Sunderland,
Tiverton,
Drafts on New York
bought and sold. Dep”
allowed .
made.

Victoria Harbour,
and Sterling Exchange
gits received and interest
Collections solicited and promptly

Elmvale, Little Britain, Midland, New Ham-
Pefferlaw, Penetanguishene,
Port Perry, Shakespeare, St,

Paisley, Pice

Tavistock, Tilsonburg,
Wellesley, Whitby.

Correspondents at New York and in Canada—
Merchants Bank of Cans4a. London, England—

®oyal Bank of Scotland

BANQUE D’HOCHELAGA.
Notice of Dividend.

NOTICE is hereby given that a divi-
dend of two per cent (2 p.c.) equal to
Eight per cent (8 p.c.) per annum, on the
Paid-up Capital Stock of this Institution,
has been declared for the quarter ending
on the 29th of February next, and that the
same will be payable at the Head Office
of this Bank or at its Branches, on and
after the Second day of March next, to -
the Shareholders on record on the 15th of
February.

By order of the Board,

M .J. A. PRENDERGAST,
General Manager.

LLa Banque Nationale

. ESTABLISHED 1860
Capital Subseribed, $1,800,000 Rest & Surplus, §814,000

A Branch of this Bank will be opened in Paris,
France, 7 Square de ’Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information supplied to industrials
an d merchants concerning the most fav-

! orable French markets for Canadian pro-
! duets.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-
sue circular letters of credit payable in
the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to cur offices in
Paris. They will be received with cordiality by a
staff that speaks both languages fluently. A waiting
parlor,furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at
the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

STOSTEPHEN'S BANK.

-Incorporated, 1836.

St. Stephen, N.B.
GAPHRAE M A oy o T L aa00.000)
5 S0 VAT S S A R S 50.008
FRANK TODD ... ... ... President.

J. T. WHITLOCK ... Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New VYerk, A.B.A. Boston-
National Shawmut Barz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal -

" Agents:—London, Eng.,

THE CHARTERED BANKS.

THE QUEBEC BANK

HEAD! OFFIUE: . . i A e Atk QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED. &\ isisdlonaesss £3,000.000*
CAPIVAL PALD IR et T Bk o s dateistanibiod 2,500,000
RS U s e balp oo sesive HMGIa s leltls.a oaieTehee 1,250,000+
DIRECTORS:

JOHN BREAKEY
JOIN T. ROSS

cseransesssssssssesPrOSIdORS
weeesssssssssa. Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:
Quebec, St. Peter St. Montmagny, Que.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q-

d’Armes, Thetford Mines, Que.
Do. St.Catherine E Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., qu ég

ENTS:

London, England—Bank of Scotland,

Albany, U.S.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,860.000
ROBL v il 200 F 87, 8605000

DIRECTORS :
D. R. WILKIE, Pres, Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg:
Cawthra Mulock Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

BRANCHESin PROVINCE of ONTARIO—Belwood,
Bolton, Brantiord, Caledon East, Cobalt, Essex,
Fergus, Fonthill, Ft.William,Galt, Hamilton, Hum-
berstone, Ingersoll, Kenora, Listowel, London,
New Liskeard, Niagara Falls, North Bay, Ottawa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont-

real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North  Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, We win.

BRANCHES in PROVINCE BRITISH COLUMBIA—
Arrowhead, Cranbrook, Golden, Nelson, Revel-

stoke, Vancouver, Victor a.

Lloyds Bank Limited:;
New York, Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
Interest allowed on deposits from date of deposit
and credited quarterly.

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can..
32 Branches in the Province of Quebec.

CAPITAL AUTHORIZED. . $2,000,000.00

CAPITAL PAID-UP . 1,000,000.00
RESERVE FUND.. . 246,000.00
BOARD O )RS

President: Mr. H. Laporte; of Laporte, Martin & Co
Director of The Credit Funcier Franco Canadien,
Vice-President: Mr. 8. Carsley, of The S. Carsley Co,
Great Departmental Store. ;
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. aAlphonse Racine, of *A Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.

ELECTRIGC MOTOR

1=2 TO 4-5 Horse=Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in wse only about three
months,

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.
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The Home Bank of Canada

DIVIDEND No. 5
N OTICE is hereby given that a Dividend at
the rate of SIX Per Cent per annum upon
the paid up capital stock of The Home Bank
of Canada, has been declared for the THREE
Months ending February 29th, 1903, and that
the same will be payable at the Head Office
and Branches of the Bank on and after the
Second day of March next.
The transfer books will be closed from Feb-
ruary 19th to 29th. 1908, both days inclusive.
By order of the Board.
JAMES MASON. General Manager.
Toronto, January 22na, 1908,

HEAD OFFIC 8 King St. West, Toronto.
Branches 1n Toronto open 7 to 9 o’clock
every Saturday night.

78 CHURCH STREET.

QUEEN ST., WEST, cor. BATHURST ST.
BLOUOR ST., W , cor. BATHURST ST.
Alliston, Belle River, Cannington, Everett,
Lawrence Station, Melbourne, St. Thomas,
Tecumseh, Walkerville.

Winnipeg, Man.

Fernie, (B.C.)

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND _and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 3. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MeCaul Sts.
40-46 King St. W,

Agincourt Cobourg North Augusta
Ameliasburg East Toronto Petrolia
Bancroft Klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsyille
Brockville Maynooth |utton West
Brussels Milton Wellington
Wooler
CORRESPONDENTS ;

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Caunada.

UNITED EMPIRE BARANK
of Canada.

Head Office, $3onttnan® Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

" The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL....c. v0ves #1,000,000
HBAD OFFICE, TORONTO, ONT.

W Branches and Agencies throughout the Farming
Distriets of Ontario. L

W. R. TRAVERS, General Manager. |

Excellent Site for
a First-class

Suburban and Summer Hote

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY-

KDITOR AND PROPRIETOR
‘“JOURNAL OF COMMERCE,"
MONTREAL

Mig. Co., Ltd.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co.
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J, H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D., F

.R.C 8.,

—THE—
Standard Loan Co.
CAPITAL...... ..£1,125,000.00
RESERVE...... 50,000.00
ASSETS..... ! .. 2,250,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres, & Man. Director : W. 8. DINNICK.

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

i24:Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled ‘‘ SOME CARDI-
NAL POINTS.”

Edward E. Hale
& Company

Brokers and Promoters

706 TRADERS BANK Bldg.
TORONTO, Canada.

Telephone Main 4584.

Locks & Build

ers' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable. alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

Gurney, Tilden Go. Ltd.

Hamilton, canaada.

without extra charge.

No. 7 HAND DRILL-

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
‘Treadle feed to lower spindle to the work.
raises the spindle instantly as soon as the feed is disengaged.
Ineomparably the best hand drill in the market, and also a
first-class wood-boring machine.
Weight 375 lbs.

It pays to use the best tools.

K. B. JARDINE & CO.,

: HESPELER, ONT.

A weighted lever

Fitted for power if desired

Send for circular.

F
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‘s STAN DARD 99 TWIST DRILLS

Are Standard in all machine shops.

Large Stocks are carried by

Caverhlll Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY. LEGAL DIRECTORY

Price of Admission to this Directory is ONTARIO—Continued.
$10 per annum.

HAMILTON.. Lees, Hobson & Stephens

NEW YORK SIATE. HAMILTON,

NEW YORK CITY .. .. David T. Davis Gibson, Osborne, O’Reilly & Levy
(Counsellor and Attorney-at-Law.) INGERBOEE! 505 bl as il ’I‘hos. Wells
Davis, Symmes & Schreiber. | KEMPIVILLE .. .. .. .. T. K. Allan
- LEAMINGTION .. .. .. W. T. Easton
MONTREAL. ) LINDSAY .. .. .. McLaughlin & Peel
LANDS AN 0y L e I S Wiy Stders
LISTOWEL "2y vt hd e Heo Bl Morphy

H J. K h, K.C. Panl Lacoste, LL.L. N T ] b h
H, Gorin-Tajoié, K.C. Yorl Lacoth: e,k BUNDON o Lelhai it W ey Barkram
L% LORIGINALL ety t i W isMaxwell
Kavanagh, Lajoie & Lacost®, | wircHELL .. .. .. Dent & Thompson
—ADVOCATES,— MOUNT FOREST.. ... .. W./C. Perry
PROVINCIAL BANK BUILDING, NEWMARKET.. .. Thos. J. Robertson

7 Place d’Armes, Montreal, Can. | NIAGARA FALLS .. .. Fred W. Hill
Cable Address, “‘Laloi.” Bell Tel. Main 4800, 4801 ORANGEVILER. i § o Wad . L McKay

OSHAWA. . 1 e T, 'F. Grierson
: EN SOUND .. .. ..A. D, Creasor

. B. S uwW EN SOUN
R BN HUTgﬂbllgi ON, PETERBOROUGH .. .. Roger & Bennet
Ianyss "’.m PORT ARTHUR .. .. .. . Dayid Mills
g gy PORT ELGIN.. .. .. .. J. C. Dalrymple

Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel, Main 2499,

PORT HOPE .. .. Chisholm & Chisholm

PRESCOTT .. .. .. F. J, French, K.C.

3 SARNRRANCES S h e an e s A Wi
ool e SHELBURNE .. .. .. John W. Douglas

ARNPRIOR: .. .. .. Thompson & Hunt SMITH’S FALLS,
BELLEVILLE .. .. .. .. Geo. Denmark Lavell, Farrell & Lavell
BLENHEIM .. 2. oo e ot R. L. Gosnell ST. CATHARINES, E. A. Lancaster, M.P.
BOWMANVILLE.. R. Russell Loscombe ST. THOMAS.. .. .. .. J.8. Robertson
BRANTFORD .. .. W.lkes & Henderson STRATFORD .. MacPherson & Davidson
BROCKVILLE.. .. .. .. H. A, Stewart | TRENTON .. .. MacLellan & MacLellan
CANNIXGTON .. .. :. .. .. A. J. Reid | TEESWATER .. .. .. John J. Stephens
CARLETON PLACE.. .. Colin MecIntosh THORNBURY.. .. .. .. .. T. H. Dyre
DESERONTO .. .. .. Hemy R. Bedford | TILSONBURG .. .. .. Dowler & Sinclair
DURHAM ../ ot vi - J. P. Telford TORONTO! &, veeibnte a i s Tami R ‘Roaf
GANANOQUE .. .. .. .. J. C. Ross | VANKLEEK HILL, F. W. Thistlethwaite
GODERICH . .. .. .. .. E. N. Lewis | WATFORD .. .. Fitzgerald & Fitzgerald

PORI-HOPE 4o sl HUNA W rd i

i . LEGAL DIRECTORY.

| WELLAND .. .. .. L. Clarke Raymond

| WINDSOR .. Paterson, Murphy & Sale
WINGHAM.. .. ..Dickinson & Holmes
WALICERTON | i Sseat s wen AR Qollins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGITAM . s o5 o . Ay Bandry

MONTREAL. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 24286.
STANSTEAD: .. .. Hon. M. F. Hackett
SWEETSBURG .. ... .. F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C,

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonrell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E.'H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. .. .. F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE' EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald
SELKIRK .o .. =« +- «. James Heap

BRITISH COLUMBIA,

NEW \WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bennett
EDMONTON .. ..Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

e B e N i = = f o)

London & Canadian
THE STEVENSON BOILER, MACHI
Loan & Agency cu. VIS ROLLA, ONT., (now of twenty yea

Stationary- and Portable Roilers of all

NE SHOP AND FOUNDRY WORKS AT
r's standing), continues to make Marine,
kinds. The Canadian Oil Wells and Re-

103 Bay St., - - Toronto finers and Mills in this section are nearly entirely supplied with Boilers and

ESTABLISHED 1873. other Plate Work from this shop; while for well-drilling purposes it has genit
Paid-up Capital...i. coueereeens $1,000,000 many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Reserve cens 245,000 Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

ABSCLS il oeisesasis s oneans 3,600,000
Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

DEBENTURES ductions of Machine Shops, including §'eam Pngines and Castings in Iron and

Issued, one hundred dollars and
upwards, one to five years. Brass.

4 PER CENT.

Havine a full outfit of machinery and toois, including Steam Riveter, and mem

° Interest payable half - yearly. of long experience, it invites' comparison of the quality of its work, with any

Mortgage Loans made in Ontario, Mani- shop in Canada.
toba, and Saskatehewan,

W. WEDD, Jr.,, V. B. WADSWORTH, ARTHUR KAVANAGH,

Secretary. Manager.

MANAGER

J. H. FAIRBANK,

PROPRIETOR
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

S For the Merchant’s Trade.

|-
Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MF'G. GO,

Factory and General Office :
CHICAGO, ILLINOIS.

For SoiidSystem Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prreparred Reﬁned Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs. e

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received. '

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Ha!l End Works, WEST BROMWIO"l El’ll--

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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Chipsiel Brick..

%W Mﬂnufacrurers 0[’ every descrlpnon of -

S ReD & BLUE STABLE FLOORS &c |
TerRA METALLIC PAVINGS : &: fACIN(iS

RNICE: Bnch ‘ ALL: & PLATFg
+PLINTHS » «s, VI COPINGS : QM

__‘MOULDED- BRICKS Smm

SPECIAL PRICES 10 (AHADIAHS HHDER NEW,; ARIFE... .
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C. W. GougH & Co.

64 Branston Street,
BIRMINGHAM," England.

BROOCHES, EARRINGS,

PINS, NECKLETS, -
RINGS BANGLES, Man ufaetumng

PENDANTS, GUARDS,
And every description of Gilt Jewellery. : ) ewelleﬂs %

T e o e

SECURITIES. London - e s
< r v o el S. A. WE
- - A

British sg;lut:;:ia, i
1017, 4 SO SR g el 9 e
1041, 3 p'.g... es se se ss e so 83 85 MANUFACTURER OF

Canada, 4 per cen}:. 1oax;,93i910 e o 13% 1(9)3
3 r cent. loan, S leiel ol
Debs., 1900, 8% D.C o - «o| 100 101 PetrOleum
2% p.c. loam, 1947 oo oo oo o 79 81

Manitoba, 1910, B D€ oo oo se oo 102 104 Wall and
s RAILWA{ AND OTHER STOCKS Hang iﬂ.g

e S Seatie s IR RS el ey y
uebec Province, 1006, 5 PiC oo oo losesasfosrens ’ I J p
iy 1916, 4% Duc. v +»| 100 | 102 am S!
1912,'5 PeC. s -o| 103 106
' 100 Atlantic % Nth. West. 5 p.c. gua,
M

Lo R Lanterns, etc,,

. Bonds .. ee eo o .
10 Buffalo & Lake Huren, £10 shr..| 123 | 13%
5% p.c. bonds

Cnnfl%entral 6 p.c. M. ‘iids'.‘ I'n.t.“ i and Geﬂerall

5 ,_.',uall; hy Gg:n't, S T
Canadian Pacific, $100 .o e o- @ 20
Do. b 1rc BORAE, as. se oe oo d04. 1206 Tln_Plate
Do. 4 p.c. deb. Stock .. oe oo 1043 105%
Do. 4 p.c. pref. stgck&. ok ‘-igll %(l)g
Algoma 5 p.c. bonds .. e 8 Worker
d .
Ggrand Trunk, Georgian Bay, &e
1st M, oo oo o

100 Grand Trunk of Canuda ord. stoek| j71 | 173 FISHER STREET WORKS,
R T SRR BIRMINGHAM, ENG
100 ond, pref. stock .. .. «¢| 703 15 3

100 srd pref. StOCK .o es ao ool 54 54}

100 6 p.c. perp, deb. stock ..| 196 | 128

100 4 p.c.-perp. deb, stock ..

100 Great Western shares, 5 P.c. .. {gg llgg
100 M. of Canada Stg. 1st M., 5 P.C.| 790 | 105
100 Montreal & Champlain 5 p.c. 1st g

. ll‘l f b?ind'g" e 'si'.o"

or. of Canada, 4 p.c. deb. stoc! o

100 guebec Cent., 5 p.c. 1st inc, bds. 133 }05{ : "
. G. & B., 4 p.c. bonds, 1st mtg. | g9 | 101

100 Well,, Grey & Bruce, 7 p.C. bds.

1St MOTt. oo +o oo 2o oo o0

100 St. Law. & Ott. 4 p.c. bonds «...| 300 | 102

Municipal Leans,

100 City of Lond., Ont, 1st prf. 5 p.C.
100 City of Montreal, stag., 5 D.C. s« 100 102
100 City of Ottawa, red. 1913, 4% D.c.| 100 | 102
160 City of Quebec 4} p.c. red. 1914-18..| 100 | 1¢2
redeem. 1908, 6 P.C. «o e+| 100 102
redeem 1928, 4 p.c. .. --| 99 | 101
100 City of Toronto, 4 p.c. 1922-28 ..| 99 | 101
81 per cent. 1929 .. e o
6 p.c. gen. con, deb., 1919-20 107 | 109
b 4 p.c stg. bonds .. .. .«| 99 [101
800 City of Winnipeg deb. 1914, 6 P-C.| 104 |106
. Deb. seript,, 107, 6 p.C. +o| 100 | 102
L WIOERLC Finrp A¥
Miscellaneous Companies. TR vacs

<
«
W5 COPPER
e

180 Canada Company .. .. .. «% s ¢
100 Canada North-West Land Co. «... ég S’é
100 Hudson Bay .. .. o oo s oo oo| 77 | 79

Banks.

Bank of British North Ameriea ..| g9 m
Bank of Montreal .. .. .. .. ss| 239 | 240
Canadian Bank of Commeree.. ..| <16 £17
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: Leading Manufacturers, Ete.
INVESTMENTS. ;
WiLLirm FORD i MOORE'S LOOSE

.. GUN MAKER..

Canada
pondence invited.

Opportunities for safe investments in
at 4 to 5 per

Address: INTEREST,
P. 04 Box 576,

LEAF RECORD BOOKS,

cent. Corres-

To suit any business

or profession.
Montreal, Canada.

Ranging in price from $1.50 up.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884. :

W. Ford’s celebrated Guns may be obtained
wmdough all gun dealers. Any kind ot gun made,to

er.

St. Mary’s Row. BIRMINGHAM, ENs,

The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid. accurate, simple, durable. Two models: ox-
1dized copper finisn, $5.00; oxidized silver finish, $10.00, prepaid in
u Write for Freg Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.

CAPACITY 999.999.999

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

H.ARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham,
Special Prices to

Eng.

Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

HALL & RICE Ltd.

- West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff,

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers. Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St. Martin's Row

SPECIALTIES:

AIl kinds of Mirrors for Silversmiths.
Special Prices to Canadians under the New Tariff.

Telegraphic Address. “ HELICAT, WEST BROMWICH.”

TAE WEST BROMWICH SPRING C0, LID,,

CONTRACTORS 10
THE WAR OFFICE ‘

MANUFACTURERS OF

. Springs for Agricultural Implements, Springs
and Spring Washers of every deseription-

PLEASANT STREE"Y,

WNest Bromwich, ENGLAND.
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As a protection to Merchants and Consumers,
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

the “«(.S.R.” — When ordering Granulated

that the seal on the package

and initials sugar in bags see

is unbroken.

MANUACTURED BY THE

e Sug el o, L, - MONTREL

Contractors to His Majesty’s Government. Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
PleaseT Address in Full. Walsall, England

H. FROST & CO., Limited,

- NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Description of
STIRRUPS,
SPURS,
BITS.

HAB’NESS FURNITURE
and
GENERAL BUCKLES,

.,  HAMES
a Speciality.

Madelin “CROWN-ALL’. BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
; . NICKEL PLATED, TINNED, Etc, E
3 FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

we are fasten-

Manufacturers of Every

ETAIL Merchants who wish to keep
abreast of the times and have a
contintied and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
criptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

A TIME-TRIED INVESTMENT

‘Uhis is not only one of the largest and
strongest, but also ome of the oldest of
the Canacdian financial institutions. I
has & record of more than half a century
of steadily increasing 'success, stability
and strength. In this time an experience
has been gained which entitles its Direc-
tors and Officers to be considered experts
in the selection of choice, safe securities
for the investment of its funds.

its Capital, fully paid, and surplus ex-
ceed BIGHT AND THREE QUARTERS
MALLION DOLLARS.

Its record, experience and strength con-
stitute it an anusually safe Depository
tor Savings, and its Debentures have long
‘held a very high place in the estimation
of those comservative, cautious investors,

|both in Great Britain and Canada, who

prefer absolute security to a high rate of
Interest. In Canada they are a LEGAL
LNVESTMENT FOR TRUST FUNDS,
and are accepted by the Canadian Gov-
ernment as the Deposit required to be
made by Insurance Companies, cte.

We shall be glad to send you a speci-
men Debenture, a copy of our last An-
nual Report, and full particulars on re-
celpt of your address. Write for them
to-day.

Canada Permanent Mortgage
Corporation Toronto St., Toronto
. - doronio ity JONCBiS,

COMMERCIAL SUMMARY.

—OQttawa Clearing House = total for
week ending February 6, 1908, $2.780,462;
corresponding week last year- §3,141,623.
—London ‘Cleamng House total ror week
ending Keb, 6, 1908, $1,005.906.

—The extent of the industrial depres-
sion in the United States is indicated by
the faet that the Baldwin Locomotive
Works have laid off 10,000 men, and re-
port almost a complete absence of orders.

—Returns tor 1907 show that Austra-.
lia’s trade for the year was £124,750,000,
an increase of £10,000,000 over last year.
Imports of metals and machinery, prin-
clpally from Great Britain, inereased over
£2,000,000.
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LONDON MUTUAL FIRE ="
ASSETS $390,511.67
LIABILITIES (Inclndmﬂ Remsul ance Resm ve
$317,758.95) .. $370,478.69
SURPLUS . $520,032.98

SECURITY I‘OR POLICYHOLDL‘RS $937,791.93
Incorporated and licensed by the Dominion Government. -
Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER, ;
President. Sec’y and Gen. Manager.
HENRY BLACHKFORD, 180 ST. JAMES ST., MONTREAL.
General Agent Province of Quebec.

—So rapidly is the population and need of the new Provinces
extending that the Sawyer and Massey Co. of Hamilton, Ont.,
are about to expend $130,000 for warehouses, plant and offices
~ at Saskatoon, Sas. The International Harvester Co. are also
about to build a large warehouse at Lethbridge, Alta.

—The leather trade, especially that in fancy varieties of pa-
tenl glazed and coloured, is dull just now. Stocks are heavy
—too heavy, it is said, for some of the manufacturers, and
there is a decided re-action upon the general trade, and upon
the hide market, which is also stiffening from dullness in the ex-
port business.

—Mr. Whiteside, the President, and other prominent offi-
clals of the Allis-Chalmers Electrical Engineering works at
Allis, Milwaukee, were on her inspecting the plant of the
Allis-Chalmers-Bullock Co., at Lachine, last week. Several
large orders have been placed with the local people lately, and
‘8 busy season is anticipated.

—It was a sinister thing that a large consignment of cheese

packages, valued up in the thousands passed through the New
York Customs lately, and paid duty, the boxes bearing the
marks and labels of well-known European, continental fancy
high priced cheeses, such as Neufchatel, etc. =~ The consignee
will bear watching evidently.

—The big shipbuilding syndicate of Sir James ILaing and
Sons has suspended. The yards of the syndicate at Sunder-
land and Deptford, Eng., employed 5,000 men. The concern
had built liners for the Peninsular and Oriental and Cunard
 Companies, as well as several men-of-war. A scheme of re-
construction will be submitted to the creditors at an early
date.

—It appears that Japan is about to get rid of her unen-
viabie notoriety in the matter of infringementis and imitations
of “ trade  marks. The Japanese Government is taking steps
to prevent the sale of frauduleat imitations, and a conven-
tion is about to be negotiated with Great Britain for the pro-
tection of registered British trade marks from Japanese in-
fringement,

—The tweed manufacturers in the South of Scotland are
feeling a decided slackness in their business, which has led fo
the temporary closing down or shortening of hands of some
large establishments. Selkirk, Galashiels and Hawick have
suffered already from this cause, and the decrease in the num-
‘ber of foreign orders, gives little encouragement for the im-
mediate future. :

—Germany had a costly experience in the shrinkage of
stocks and bonds last year.
£113,977,000, compared with £53,718,000 in 1906.
and manufacturing companies lost up to 36.45, banks 13.53, in-

£20.40. The only

The year's depreciation is set at
Mines

surance companies 20.32 and miscellaneous

stocks showing increases were chemicals 5.36, and wood work-

ing companies 21.70.

[Arain passing over on the 8th inst.

_are to mature part yearly for ten years.

—The C.P.R. steel bridges at St. Annes de Believue have
just been completed after several months’ operations, the first
The work has been done by
the Dominion Bridge Co., and is of the most substantial quali-
ty. Its magnitude would have excited great comment a few
years ago, before the country had become acecustomed to im-
mense engineering undertakings. 7

—The town of Windsor, Ont., is advertising in New York
for offerings for its debentures for $76,984. These are offered
at 41, and 5% per cent, with interest paid semi-annually and
The issue, while not
especially gilded, will be taken up probably on the strength of
the security, by short term investors. Local improvements
have caused the need of the money.

—Ceylon has gone heavily into rubber producing. Withimn
four years companies have been formed with an aggregate
capital of $3,500,000, which have acquired and made suitable
for rubber cultivation, 120,000 acres of land. It wiil require
960,000 acres to supply the world’s demand of 60,000 tons of
cultivated rubber. In 1906, 10,000 trees in Ceylon at the age
of 10 years produced 30,000 lbs. of crude rubber.

—-It might be as well to suggest to the farming community
that in view of the great falling off in dairy produce last
summer, owing to the failure of hillside and other pastures,
some attention might well be paid this coming spring to for-
age crops for cattle feeding. Alfalfa is not greatly grown with
us, but is said to have such good staying powers, and feeding
qualities, that it might be as well to prepare for the slight
eipcn.se of giving it a trial this year, as a supplementary crop.

—In Persia, goats’ hair is frequently of good quality and
very glessy, due probably in part to the flocks grazing on the
leaves of the “Konar” bushes, which possess qualities that
cause the leaves to be largely employed for washing the human
head in Persia. Camels’ hair is woven by women in the dis-
trict of Dashtisan into a material to be made up into the
“vbbas,” ‘or cloaks, affected universally by the Persians. Some
are of a peculiarly fine texture and soft touch. The price in
Bushire is from 50 to 250 krans (18s 2d to £4 11s), according
to colour and softness.

—There will be great regret the world over when Sir Robert
Hart, one of the great representative English administrators
of his time formally hands over his office of Inspector-General
of Chinese Customs in April next. Sir Robert Bredon, the
Deputy Inspector-General, has taken up the work for
years to give Sir Robert an opportunity of seeking relaxation,
but the three-score and thirteen years of the dictator—for this
he has v'jrtua]]y been—make it unlikely that he will ever take
up the reins of power again.

two

—The Association of Life Insurance Presidents, of which
Grover Cleveland is chairman, at its regular meeting held in
New York, Feb. 7, instructed its secretary to proce=d to Al-
bany and present bills asking for a modification of the life in-
surance laws of New York State in three particulars:—(1)
For the repeal of section 87, which limits the amount of sur-
plus which a company may hold. (2) An amendmant to see-
fion 83, that policies with deferred dividends may be issued on
impaired lives. (3) Amendments to section 97, which affects
the compensation of the soliciting agent.

—-Tord Marsham, when presiding at the annual mecting of
Lister and Co., Ltd., the Bradford, Eng, cloth manufacturers,
accounted for the profits, not exceeding £128,145, which gave
a dividend of 6 per cent, by mentioning four unfavourable in-
fluences—the high price of materials and stores, the mild
weather which delayed the usual demand in Octoher and No-
vember, the fall in the value of silver of 20 per cent, and the
finanecial troubles in the United States, which aflected all
countries. ‘L'heir turnover had, however, heen larger, and that-
was a most important factor in profit-making. g

¥\
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Baolts. Oentral Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

bore.

.

]

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imita te Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

— There are many in this country who will be pleased to
learr. that the Union Mutual Life Insurance Co. of Portland,
Me., has come bravely through the past year, which coercive
fegislation has made especially trying to U.S. companies. It
has issued over 1,600 new policies, representing insurances
amounting to $2,320,239. lts assets have increaed by $1,077.-
265, and it has a present surplus of $632,582. In calculating
the value of its assets, the difficulty in appreciating the pre-
sent value of debentures was surmounted by leaving the whole
business of valuation in the hands of three leading banking
houses of the State—a sane and business-like method.

——A meeting of the Board of Customs wiil be held in the
departmental offices, Ottawa, on February 17th to discuss a
number of matters affecting customs regulations brought to
the attention of the department. The subjects which will be
dealt with include questions as to the free importation of
wire rope and manilla cable for use in connection with well-
drilling machinery, the rate of duty on cast iron pipe connec-
tions and fittings, thread stock, white machined hosiery, waste
for manufactured and coloured waste not machined. The re-
view of the decision of the appraiser as to the fair market
value of a number of horses entered at Toronto will also be
considered.

—The representative of large textile works in Yorkshire,
Eng., has lately been on business trips to Quebee, Toronto,
Kingston, Hamilton and other pointé. He reports absolutely
no business doing just at present, as wholesalers are evidently
waiting to see how payments are going to be met on the 4th
prox. There is a very hopeful feeling respecting the future,
however, and no secret is made of the expectation that a record
business will be done in April and May. Meanwhile, there is
a general clearing up of stocks throughout the country, the
result of which will be excellent later on. It is going to be
bargain day time with wideawake merchants, retail as well
as wholesale, until the improvement in legitimate trade sets
in, .

—The judgment of the Supreme Court of the U.S. last week

deciaring that a labour union boycott eame within the provi-
trade, has
A firm

of ‘hat manufacturers claimed damages of $80.000 for a boy-

stons of the Sherman law, and was in restraint of

fallen like a bombshell amongst the trades umions.

cott against them, because they refused to unionize their fac-
The decision under the law carries damages treble the
So that the union is held liable for $240,-
000. The point on which the decision hung was the inter-State

tories.

amount claimed.

character of the business affected, and it was clearly held that
no voluntary assoeiation of individuals may obstruct mter-
State trade, when separate States are expressly prohibited from
doing so.

—The official seals of all the steamship companies engaged
in trans-Atlantic passenger traffic were put to an agreement
in London, February 7, which ends the recent rate -cutting.
A three years’ agreement has been arranged by which all
steamship lines will have uniform saloon rates all the year
round, and no rebates as hitherto on first or second class re-
turp tickets. The Canadian lines, however, will have the op-
tion of making a reduction of 30s for the winter season.
An official statement said that an early restoration of rates to
a mnormal basis will occur. The steamship lines which par-
tlcipated in the negotlations follow:-—Allan, American, An-
chor, Atlantic Transport, Canadian Pacific, ¥rench, Cunard, Do-
minion, Donaldson, Hamburg-American, Leyland, North Ger-
man-Lloyd, Holland-Amerika and Red Star.

—It was publicly stated recently in the House of Commons
at Ottawa, by medical members ,that typhoid fever causes a
loss to the country of $5,500,000 annually, and that there were
in the Dominion 40,000 sufferers from tuberculosis, the deaths
from this cause being 8,000 every year. The appalling state-
ment was also made that 27,066 deaths per annum were pre-
ventible, one half of which occurred under five years of age,
owing to impure or unsuitable milk and food. So long asz a
large proportion of our immigrants come from Great Britain,
and other places of moist climate, where consumption may be
said to be endemic, we must expect to have to wage a cease-
less war against tuberculosis, but typhoid may be said to be
of our own culture, and is indeed almost a matter of shame to
civilization.

—The Commercial Union has won the first vietory for the
earthquake clause in the United States circuit court before
Judge Van Fleet and jury after a trial of three weeks in San
Franecisco. The action was brought by the Richmond Coal Co.
The plaintiff owned a building, at the north-west corner of
Howard and Spear Streets, which was destroyed in the con-
flagration of April, 1906, and action was brought to recover
from the lnsurance company $19,955.84. The compapy rested
its defence on the contention that its policy exemptad it from
liability for loss or damage caused directly or indirectly by
earthquake. Over one hundred witnesses were heard and the
verdict 1s taken to establish a precedent for the large num-
ber of other cases against the company by claimants whose
property was destroyed south of Market Street and east of
Fourth street.

—Cotton mills are good properti’s in Japan,, according to
reports just received of the results of operations for the last
six months of 1907.
Amagasaki, Osaka, and Fukushima Spinning Companies closed
at the end of November, and that of the Godo Spinning Co.

at the end of December. The net profit of the Settsn Spinning
Co. for the period is estimated at about £80,000 sterling, which

The half-yearly accounts of the Settsu,
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

- «

THE “AVECTA” TROUSER STRETCHER.
PATENTED.

in Engiand and Abroad
THE CHEAPEST AND MOST EFFICIENT TROUSER PRESS EVER PRODUCED. EASILY APPLIED.

for

at Over 54 ,OOO Soldf. .

Canada

o —_—

NO PARTS TO GET OUT OF ORDER. * BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

3

would give a dividend at the rate of 40 per cemnt. per annum.
Lhe net profits of the Amagasaki Spinning Co, is estimated at
about £50,000, with a probable dividend of 50 per cent. The
Osaka Spinning Co.’s profit is estimated at £70,000, which
would allow a dividend of 20 per cent., while the ukushima
Spinning Co., with an estimated profit of £24,000, could de-
clare a dividend of 30 per cent. The estimated net profit of
the Godo Spinning Co. is £95,000, allowing a dividend of 30
per cent.

—~Canadian Patents Granted to Foreigners:—The following
Canadian patents have been recently secured through the
agency of Messrs. Marion and Marion, Patent Attorneys, Mont-
real, Canada, and Washington, D.C. Any information on the
subjeet will be supplied free of charge by applying' to the
above-named firm. George Johnston, Liverpool, Eng., railway
vehicle couplings; Bernard H. Bertels, Amsterdam, Holland,
foods for animals and methods for preparing same; Gottfried
Hoptrer, Bleckendorf, Germany. process for manufacturing
bricketts; Charles Jovignot, Paris, France, methods of making
hermetical points for preserve tins, cans, etc.; Alexandre Am-
bert, Lyon, France, methods of laying rails for railways and
the like; Count F. Hoyos, Vienna, Austria, pneumatic tires;
Otto Meurer, Cologne a Rhine, Germany, treatment of sulphide
ores; Louis A. Noel, Paris, France, spring wheels; .John Algen
Belk, Kielding, New Zealand, windows.

—The London Mutual Fire Insurance Co, is quite properly
indignant at the rumours which have been industrionsly circu-
lated respecting its amalgamation with other fire companies.
There has been a regular epidemic of such baseless reports of
late, and the harm done by them can hardly be cstimated.
In the case of the London Mutual we are especially authorized
to give a straight denial to the stories respecting its entering
into new dbusiness arrangements with any other company, and
to characterize them as completely without foundation. The
resources of the pompany make it unnecessary to formally
deny the ignorant and false statements regwding its banking
reiationships, but it may not be amiss to oxpress the regret
with which all right thinking and informed people see the pub-
licity given to such ridiculous blunders in the public press.
The high standing of the London Mutual, the successor of the
Agricultural Mutual, should have secured it against mistakes
of such sort.

~—By moistening coal ashes with a solution of oxalic acid,
rock salt and water, the New York Board of Education is
heating all the public school buildings with fires made from

aslbies, and saving $50,000 a year by.it, aczording to a report
made by the New York superintendent of school supplies. The

rules for mixing the solution are given as follows:—‘Hot wa-
ter must be used in dissolving the amd and rock salt. To
every gallon of water necessary add two ounces of oxalic acid
and one pound of rock salt.” The ashes may be “treated” and
shovelled back 1to the furnage. Where pea coal is
used it can be mixed with the ashes in the
proportion of two parts of ashes to one of coal. The ashes.
may be re-used by moistening again. The committee estimates
that the saving should not be less than 25 and may be as
high as 70 per cent. The committee had made experiments for
a year in School No. 21, Manhattan. Of 300 reports sent in
more than 70 per cent show a saving of coal. Commercial
oxalic acid costs 10 cents a pound and rock salt 40 cents a
hundredweight.

—The financial statement of the Dominion for the month of
Javuary and for the first ‘ten months of the current fiscal year
shows an increase of $384,337 in the total revenue for the last
month, as compared with January, 1907, and ah increase of
$9,374,542 for the ten months. The total expenditure on con-
solidated fund account for the ten months was $56,332,534,
an increase of $10,650,229. Of this increase $2,033,244 is charge-
able to the January figures for payment of subsidy increases
to the Provinces, amounting to $1,500,000, and of interest
charges on the public debt, totalling $2,623,459, bLoth falling
due last month. For the ten months the surplus of reveaue
over expenditure on consolidated fund account amounted to
$24,691,738. The total expenditure on capital account, as en-
tered on the books of the Finance Department up to January
31st, was $22,245.499, of which $17.446,975 was chargeable to
Public Works, Railways and Canals. The National Transcoa-
tinental Railway is, of course, responsible for much of this
amount. The total net debt of the Dominion at the end of
last month was $259,504,613.

—“To make camphor, you put in chips at one hole, and out

of another hole you draw the crude produet, in coarse, white
grains, like salt. Wherever camphor trees grow you will find
camphor distilleries. They are low buildings of mud brick
and their odor is so aromatic that it can be detected two miles
off. In each building there are a dozen fires. On each fire is
a kettle of boiling water, with a perforated lid. Fitted to the
top of this kettle is an iron cylinder, filleQ with camphor chips
of the size of your little finger. TFitted to the top of the
cylinder is an empty inverted jar. There is your whole appara-
tus,” says the Louisville Courier-Journal, “a simple thing which
works simply. . The steam of the bhoiling water passing up

'thmugh the cylindér extracts from the camphor wood its oil.
Thig oil, mounting still upward with the steam, settles like d

brine on the sides of the inverted jar at the top. This brine,




THE CANADIAN JOURNAL OF COMMERCE.

303

J, & R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

when the fire goes out, dries into a substance like frost or
SNOW. White and aromatic, the frostlike substance is the
crude camphor, It is scraped off the sides of the jar and re-
fined and pressed into those. attractive balls and cubes that

you buy at a high price everywhere.”

—ULhe records compiled by our New York namesake, show
that rairoad and industrial corporations issued during -Jan-
uary $158,549,600 bonds, notes and stocks, which compares with
less than $26,000,000 in December and $191,673,400 in January,
1907. Rairoads were responsible last month for $134,659.600,
but business conditions operated against industrial flotations.
An important feature of the financing this year has been the
large amount of refunding that has been accomplished. Many
note and bond issues mature during the first quarter of 1908,
and advantage has been taken of low money rates to place
fresh flotations. February and Mareh promise to bring' even
a larger number of applications for capital. Statistics to hand
since January 1, from various countries show that during 1997
England’s new security issues aggregated $618,150,000, against
$600,866,000 In 1906, $835.937.000 in 1905, and $615,095,000 in
1904.  Germany’s industrial expansion was not accompanied
by abnormally heavy flotations of securities, owing chiefly to
the untavourable money market.
and bonds in Germany amounted to only $460,500,000, as com-
pared with $703,250,000 in 1906. Of the total only about $60,-
000,000 were industrial shares, contrasted with $156,000,000 in
the previous year. Bond issues in Canada for the year 1907
amounted to $82,635,740, which compares with $53,087,000 in
1906. Of the total amount, $63,000,000 were disposad of in
Kngland. ~ For the current year it is estimated that Canada
will attract $100,000,000. The Canadian Pacific’s requirements
are put at $25,000.000, the Grand Trunk Pacific’s at $20,000,-
000, Canadian Northern’s at $10,000,000, the Dominion Gov-
ernment’s at $20,000,000.

—The Nelson Telephone Co., Limited, has been granted a
charter, and notice appears in the current Ontario Gazette.
The new company, which has a capital of $10,000, Jivided into
1,000 shares of ten dollars each, will have its head office in the
Village of Lowville, and will carry on. in the Townships of
Nelson and Trafalgar, the general business of a telephone com-

pany. The company intends to string wires principally to give.

telephone connections to the farmers in the distrizt. = The
provisional directors are T. G.  Ramshaw, J. H. Hilliker,
George Ramshaw, J. W. Cust and .James Jardine.—The Can-
ada Southern Oil and Gas Co., Limited, has also been incor-
porated, with a share capital of $100,000, with head office.at
Tilbury, for the purpose of acquiring mines and gas and oil
wells in Ontario. The provisional directors are J. A. Trem-
blay, B. Ballard. J. D. Wesner, E. Giroux, and H. Callwood.
—-’fhe charter of the Fremes and Rosenberg Co., Ttd., has been
surrendered. —The Selkirk Cemetery Co. l’ﬁ\incor}mratml, to

‘

The year's issue of stoeks

establish a cemetery mear Selkirk—McCarthy and Co., Ltd.,
with a capital of $40,000, will carry on a general business, with
a head office in Toronto, the provisional directors being K. J.
McCarthy, J. J. McCarthy and J. II. Burt.—Bedlingtons, .
Ltd., with a capital of $40,000, will act as manufacturers’
agents, the provisional directors being H. Bedlington, C. G.
Locke and N. R. Bedlington.—The Standard Implement Co.,.
Ltd., capital $75,000, with head office in London, Ont., will con-
duet a general foundry and manufacturing business, the pro-
visional directors being J. B. Donald, C. P« Heal; ind E. C.
Greenlee.—lhe International, Development (fo., Ltd., with a
share capital of $150,000, with head office in Toronto, will ac-
quire or mvent processes to purify and refine ores and miner-
als, the provisional directors being F. A. Drake, W. A. Gar-
don and H. M. Macintosh.

—In an article on “The Waste of Life in American Coal Min-
ing” in Engireering News, C. Hall and W. O. Snelling give the
following as some of the unsettled problems in connection with
coal mine explosions in the United States: Ixplosives—The
nfluence of the quantity and quality of each explosive and the
methods of using the same, upon the risk of igniting either
fire damp or dust, or a mixture of fire damp aund dust, and thus
causing an explosion in coal mines. Standardizing explosives
used in coal mines in the United States in such manner as to
prevent unnecessary variations in the composition of the ex-
plogive for which the miner or shot firers would w0t ' be 1re-
pared.—Fire Damp: Variations in the composition of this gas
in different coal mines, and the influence of these variations,.
together with the variation of atmospheric conditions ipres-
sure, ete.) within mines, in lessening or inereasing the risk
of fire-damp explosion. Influence of the depth of the mine and
distance from the outerop and of the composition »f the coal
on the quantity and quality of gas in the coal. Origin of re-
ported unusual outbursts of gas and how these may be antici-
pated and counteracted.—Dust: General conditions under which:
a dust explosion in coal mines may or may not be possible or
probable from “windy” or “blown-out” shot, from clectrie
sporks, or other means. The influence of varying admixtures
of fire damp in increasing the risk of or intensifying dust ex-
plosions. ‘I'he influence of the character and composition of
dust from different coals in increasing or decreasing the risk -
of or force of gas explosions or dust explosions and upon the
health of the miners. The most practicable methods of main-
taining the proper degree of humidity. of the atmosphere in
coal mines.—Electricity: The conditions under. which electricity
may be safely used in coal mines for haulage and other pur-
poses—where an electric spark may caunse a coal-dust explosion
or if gas is also necessary, what percentafze,\etc.~—Atmos:pheric'
(londitions (Barometric pressure, temperature, ete.): Their in-
flnence, if any, in inducing mine explosions or conditions fa-
vourable or unfavourable to the same.
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FIRE INSURANGE IN 190%.

Managers and some directors of many fire insurance
companies have been favoured with a commnaratively
easy time of it during 1907. There has been no catas-
trophe to compare with that which in the preceding
year laid the greater part of San Francisco in ruins,
and few disasters of any magnitude have occurred on
either side of the oceans.

In the earthquake and consequent conflagration at
Kingston, Jamaica, some twenty British companies suf-
fered aggregate losses equalling 7 to 714 millions of
dollars. Most of the companies interested had an
earthquake clause inserted in their policies in order to
protect themselves against such a disaster, but the re-
cent ruling in the local courts proves that such a policy
condition is of little or no use if it rule out only those
fires that follow or result from an earthquake. The
Jamaica courts seem to have allowed the claims on evi-
dence that the fire began before the sliock. ~ Many of
the leading British companies doing business in the
earthquake districts are - consequently removing these
clauses from their policies.

British companies—so many of which continue to
transact business in Canada through good and ill—
while exempt from heavy pércentages of loss in this
country during 1907, have had more than a fair share
of claims to settle. Among the heavier lossgs were the

FIRE LIFE
Established 1865
(.. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

MARINE

MeGill College, aggregating about $600,000, and the St.
Antoine Street fire for about three-quarters of a mil-
lion, both in Montreal. The offices which were not on
these risks make a fair showing of loss percentages to
premium receipts.  We make merely passinge mention
of the Canadian business here. ;

In the United States, the heaviest loss incurred was
at Superior, Wisconsin, being on dock grain clevators,
mills, ete., the total damages reaching $1,300,000. The

lesses in the United Kingdom aggregated equal to one -

million dollars, chiefly at the maltings in Bishops Stort-
ford, at Cheapside and Finsbury in London. Ware-
houses in Bremen and Hamburg, Germany, also suffered
heavy losses, as did Buenos Ayres, S.A., and Manilla in
the Philippines. The total of fire policies carried in
the London district is about 5,000 million dollars, or
nearly a thousand dollars per head of population.
The losses of 243 companies by the earthquake-fire
catastrophe in San Francisco, the greatest disaster in
the world’s history, were finally set down at $175,500,-
000 divided among about 150,000 claimants. Of this
a loss of $173,145,000 was borne by 35 foreign com-
panies, including the Western and the British America
of Toronto. This fire more than wiped out the whole
of the underwriting profits made by the U.S. offices
sinee - 1860.
catastrophe in e business districts of New York

It has been calculated that a similar

ek — N
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might cause a loss of at least fifty millions sterling.
It is hoped the next few years of United States business
will recoup the money lost at San Francisco.

Although losses in the States have been large this
year, yet, as a result of the San Francisco settlements,
there has been a larger amount of business done with
the British (and Canadian) offices, and at better rates.
A number of British offices have withdrawn from doing
business in ‘the States, and those remaining will be
better able to select the risks and to restrict their lines
in the larger cities.  This latter policy in the large
cities has been so much in favour that brokers are said
to have found it difficult to secure sufficient coverings
for certain lines in New York City. The Caledonian
Company’s losses at San Francisco were £498,193; the
company readily raised £100,000 in" 415 per cent re-
deemable debentures. . The losses of the Royal Ex-
change Corporation were £619,396, which weré less
than the credit balance of profit and loss account at the
end of the previous year. The Union, also Law, Union
and Crown Companies, have withdrawn from doing
business in South Dakota, the Norwich Union Fire from
California, and the Alliance Company from the United
States entirely. Reference has already been made to
the absorbtion of the Pelican and British Empire com-
panies by the Phoenix of London.

The municipal fire insurance scheme is still being
discussed by a few home corporations, who zeem to
think that if they save the insurance premiums, the fire
losses can be left to take care of themselves, at least till
a fund is accumulated. “It is not likely that people
who have lent money on mortgage of property will ac-
cept the municipal insurance security instead of that
in sound offices.  The undue influence of locality is
utterly opposed to this system of insurance.” The al-
terations in the prices of shares are about equally divid-
ed, and include advances of £3 17s 6d on Caledomian,

£9 each on London and Norwich Union, 35s on Fine

Art and General, 10s on North British and Mercantile,
ve 6d on State Tire, 53 each on British Law Fire and
Scottish Union and National “A.” On the other hand,
declines may be noted of £5 on Royal Exchange, £2 on
Liverpool and London and Globe, 33s 9d on London
and Lancashire Fire, 30s on Phoenix, 22s 6d on North-
ern, 10s on Alliance (new), 7s 6d on Commercial Union,
and 5s each on Law Union and Yorkshire.” The ster-
ling figures quoted here are familiar to most of our
readers.

As a special example of the effect upon the Stock
Exchange quotation of some of the great fire insurance
companies since the San Francisco and other under-

written localities on the American continent, we give
that of the Royal Insurance Co. The stock of this
not least aggressive among the great fire offices, with
a capital of 261,258 shares at $48.6%7 subscribed per
share, of which $6.30 per share is paid-up, was quoted
at 46%% on the 31st December, 1906; at 4914 on the
30th June, 1907; and at 23 on the 31st December,
1907. It should be mentioned that as the shares have
been divided, the closing price of 23 corresponds to the
46 on the old basis. Nevertheless, the shares are con--
siderably lower than before the California disaster:
the highest point touched during 1907 is more ‘than
seven points lower than the highest price of 1906.
The closing quotations in the last week of January
ultimo was 23 to 24. The life department in Canada.
appears to “make haste slowly.”

PAPER MANUFACTURERS AND PUBLISIERS.

According to an article lately published by the man-
ager of a New York newspaper, the paper manufac-
turers are driving publishers to the wall by their
methods of increasing the price of their product. Ten
years ago paper sold as low as $1.65 per hundredweight,
that is by time contract. A trust which did away with
the competition leading to this rather ruinous price,
was broken up by litigation instituted by the publishers.
Then paper makers informally met together and de-
cided upon a set price of $2.50 per 100 lbs. weight.
To maintain the rate the over-production is dumped
in England at $2 per ewt. (112 lbs.) and in Australia
at $2.40.  The remainder of the article is a re-state-
ment of what we have heard so much about lately,
namely the shortage in the supply of living spruce in
the U.S. and the looking to Canada, as holding the
only available stocks. ;

The assiduity and the unanimity with which this
cry has been promoted and taken up by the newspapers
on both sides of the line, would lead to the opinion
that its truthfulness was undoubted, it no further in-
fcrmation was available.  Though a littls thought
might be given to the astonishing fact, that Uncle
Sam -is represented through it all az giving repeated
warnings to Canada, that his supplies are in danger of
running short, and that if not prevented he will come
over and despoil our forests, in order that he may save
his own. Let it not be forgotten that Vermont, Maine,
and New Hampshire still contain great forests of
spruce. Moose hunters about the Androscoggin, fish-
ermen about Moosehead lake, or tourists in the Mont-
gomery tub and box-making, and charcoal burning dis-
tricts in the Green and White Mountains, will  have
smiled over the forest depletion, so much has been said
and written about.

The North Western, as well as the Southern States,
contain immense tracts of woodland, and Michigan is
still a lovely succession of lakes and forests. There is
not much fear of a shortage when U.S. pulp manufac-
turers have to resort to dumping in foreign countries
at great reductions in prices, in order to dispose of their
over-production. Something must be wrong with the
working of the law of supply and demand, if dwindling
supplies allow of such methods.
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No doubt an export duty upon Canadian pulpwood
would afford an excellent reason for an increase in the
price of paper, and would give an cnhanced value to
the holdings of forest land in New England and else-
where. Paper manufacturers are after money prob-
ably, and the combination of about twenty.men which
controls the trade, has immense newspaper, and politi-
cal influence, and can send an opinion far and wide.
No doubt they will be glad also to keep down the value
of spruce in Canada that they, having the money, may
come in and take up the foreign business to advantage
here. The native paper making industry has not been
invariably free from vicissitudes.

The companies which divided the business between
them a few years ago, have in most instances fallen up-
on evil days, unless they have fallen into line beside
the public trough. But the wildest dreamer could not
imagine a shortage of Canadian pulpwood, no matter
how the native business might improve, unless fire or
some such calamity helped to sweep the forests away.
No one ever has attempted, and perhaps no one has
sufficient information to attempt, anything like a real
estimate of the extent of our pulpwood timber.

We have been asked to account for the fact that
Western Ontario paper mills can and do sell their pro-
ducts to Province of Quebec consumers at cheaper than
Eastern mills, some hundreds of miles nearer to the
market, can do. It is by some people attributed to any-
thing but mechanical causés.

So that the reiteration of the approaching shortage
~ cry and the talk of pro and eon of a (fanadian export
tax may not be interded to put us on our guard, nor
may it be expressive of much fear on their part. Have
we not heard of the moh-cry in England about the un-
popular villager “Don’t put him under the pump, hoys,”
when at the implied suggestion he was doused forth-
with.  And then everybody was happy—except the
victim. :

U.S. PIG IRON SHIPMENTS.

We are treated now and then, as our readers will have
‘noticed, to little items of news relative to prospective
shipments of iron from U.S. establishments to Euro-
pean manufactures. Presumably the object of these
announcements is connected in some manner with the
value of stock in the great iron corporations on this
side. ~ Such reports may gratify national feeling and
- lend some needed stability to producing firms. A lit-
tle investigation is, however, illuminative as to the real
state of affairs, and is even suggestive of doubt as to the
correctness of the paternity involved in the title “IFa-
ther of his Country,” conferred upon Washington, who
could not tell a lie. That is if heredity is to be con-
sidered as involved in paternity.

There was the story, a little while ago, of prospec-
tive shipments of pig iron to European ports. So per-
sistent were these reports that warrant values in Lon-
don and Glasgow were seriously affected. At last they
became definite, and from 10,000 to 15,000 tons of
foundry iron held by the Tennesse Iron and Coal Co.
were said to have been sold for shipment to (enoa.

That port was at the time a heavy purchaser of Cleve-

land warrants in the British market. The 15,000 tons,

/
however, upon investigation, dwindled dowa to 500
tons, to be shipped as ballast in cotton carrying ves-
sels. A little later, cables reported that the sale had
been cancelled. The nasty part of it, was in the prices’
quoted $9 a ton, the iron selling in the U.S. market
at $13.50 at the same time. ‘

The father of lies is reported to have remarked when
shearing a pig for its fleece, “A" good deal of noise for
mighty little wool.” The Steel Trust are still offer-
ing basic iron for European shipment, but so far no
transactions have taken place, nor are they likely to
be made, so long as a competitive price in England
would be considerably below the price which U.S. cor-
porations solemnly declare to be “rock bottom, the low-
est possible.” We would seriously recommend our
readers to take “cum grano salis” wonderful tales of
shipments of American iron and steel to British and
Furopean ports, appearing in the press at the present
‘time.

It is gratifying to be able to record some improve-
ment in the pig-iron industry in the U.S. just at the
present time, though the business has not yet recovered
sufficiently to enable any foreign contracts to be under-
taken, excepting at a loss. Wages, and the cost of pro-
duction generally, on this side will have to decline con-
siderably betore much assistance of that kind from
abroad can be expected.

The production of coke and anthracite pig-iron was
only 1,045,525 tons in January; compared with 1,234 .-
279 tons in December, 1,828,125 tons in November,
and 2,336,972 tons in October. The most rapid restric-
tion took place with the steel furnaces which fell off
from 1,514,000 tons in October to 660,000 tons in De-
cember and 638,000 tons in January. Merchant fur-
naces cut down their production more gradually, drop-
ping from 822,000 tons in October to 7445000 tons in
November, to 575,000 tons in December and 407,000
tons in January. This limited output has not been de-
livered to buyers, if it has been sold at all, to judge
from partial reports. Recently there has been some
blowing in on the part of steel works furnaces, while
merchant stocks have been blowing out.  The result
is that there were active on February 1, 142 furnaces,
with a capacity of 241,925 tons, as compared with 151
Turnaces on January 1, with 235,152 tons weekly capa-
city.

It is rather anomalous that while the Fastern mar-
kets are fairly firm, the furnaces in the Central West
are making lower prices and show weakness. In some
instances they are underselling local furnaces in tide-
water markets.

We note, by the way, that it is claimed that the to-
tal production in the United States was 25,781,361
tons, in 1907, against 5,307,191 tons in 1906. In
(anada the total production in 1907 amounted to 581,-
146 tons against 541,957 in 1906. The future is all
in favour of the Dominion, whose needs at the present-
time would call for almost the whole of the total Ameri-
can product, while the raw material and the coal are in
our possession awaiting development.

—The Bank of Ottawa will open a branch at Queen Street
and Pape Avenue, Toronto.
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THE CROWN BANK OF CANADA.

The Annual Statement presented to the shareholders
of the Crown Bank, prior to the introduction of the
resolution leading to its merger with the Northern
Bank, will be found on another page.” In view of the
attention already paid to this amalgamation in these
columns, we shall for the present confine our remarks
to the Statement itself.

The paid-up Capital, which at its formation in 1904
was set at $1,000,000—issued at a premium of 10 per
cent—Dbeing one half of that authorized, has not been
quite fully takeh up, the total at the end of 1907, be-
ing $957,435. The Balance carried forward after
the usual dividends had been paid, and debits to other
banks and agents arranged for, amounted to $95,326
—about 10 per cent upon the capital—not a bad show-
ing for so young a bank.
and Furniture, ete., amount to $183,280, overdue ac-
counts to $13,193. The Deposits foot up $3,343,078,
of which $509,055 do not bear interest.

Current Loans amounted to $3,415,047, and Secmed
Loans to $177,182. The funds of the Bank held in
Canadian Municipal, Railway and other Bonds and
stocks, aggregate $528,323 Obligations due from
Agents in Foreign Countries and other Banks, $530,-
953; Government Deposit $30,000; Government Notes
amount to $239,258, and Specie $77,798. 'The Circu~
lation was $575,860, 'and the total business transacted
came to $5,232,037. TFrom all this it will he gathered
that the business of the Crown Bank was in good
position, and that it had been fortunate in the gentle-
men who have directed its affairs. The prestige and
high financial ability of Mr. Edward Guraey, the Presi-
dent, has been of great value to the institution, and

" we are glad to learn that his connection mth it, is not
to be broken by its new relationships. . 0’Grady,
who remains in Toronto in charge of the l)mnch there,
will be the better able, through his experience, to pro-
mote the interests of the merged Bank, with the ad-
vantage derivable from his near relative, the General
Manager in Winnipeg.

THE SOVEREIGN FIRE ASSURANCE CO.

In the unpre-temtious, but luecid, annual statement of
the affairs of the Slovereign Fire Assurance Co., printed
elsewhere in this issue, the Management gives the re-
sults, rather than the details of the year’s operations.
There remain on the Credit side of the sharcholders’
account, Assets amounting to $291,921, of which $250,-
219 is invested in Debentures, while $25,518 is on hand
in Cash. The paid-up Capital, it must be remembered,
is %232,550, the remainder of the $514,520 subscribed
being now called in.

The Surplus to the credit of policyholders is $220,-
091, tbat, is, after reserving for unearned premiums
$52,156, and allowing $10,041 for losses at present
- awaiting adjustment. The balances due for risks re-
insured amount to $6,252, and there is due for Com-
missions for selhng stock $3,380.

From these figures it will be pretty plan that a Sﬂth-
factory business is being done by this yeung company

‘The Assets, such as Premises

on conservative lines, and that there is strict economy
worthy of imitation in matters of what are termed
minor expenses.

The President of the Sovereign Fire Co. is Mr. Cyrus
A. Birge; Mr. Thos. Baker is the First Vice-President,
Mr. H. 8. Wilson occupies the responsible position of
Second Vice-President and Managing Director, with
Mr. A. F. Webster, Treasurer. =~ The Montreal agents
are Messrs. Dale and Co.

THE CROWN LIFE INSURANCE CO.

The old adage, “There is many a slip betieen the
cup and the lip,” would seem applicable to the negotia-
tions recently renewed for merging the Crown Life of
Toronto in the Victoria Life of Montreal, each operat-
ing under a Dominion license. The former company
is rather coy, and now refuses to he “woo’d and married
and a’.” It might be edifying to know ‘what are the in-
terests that stand in the way of what would appear to
be miost desirable—for one, at all events, of the par-
ties concerned.

Quite a considerable portion of the Crown Life’s
securities is invested in an unfortunate bank, now be-
ing absorbed piecemeal by other powerful institutions,
and if the opinions expressed in influential quarters are
to have glue weight, the eventual prospects’ for the
shareholders are not over bright. =~ When the time
comes for placing the matter before the shareholders
and policyholders of the concern, it is not a proximate
probability that a majority of the real owners will put
their hands in their pockets and furnish the wherewith-
al for placing the company so firmly on its feet that

‘policyholders, present and prospective, may award it

that confidence without which no life insurance com-
pany may live and move and have. its being.  People
there are who do not hesitate to suggest that individ-
ual interests are likely to sway ‘the minds of those
whose efforts should be devoted to the general welfare
of all concerned. :

The immediate -business outlook, while not
unfavourable to the mercantile and manufacturing in-
terests of the country at large, would not appear to
warrant the hope that any calls upon the present own-
ers would be available for what is absolutely necessary
to re-establish the business on such a basis of strength
as may assist the field-men in the performance of
their duties in a business where keenness of competi-
tion is never ceasing, and where the race is to the
swift and the hattle to the strong. However the share-
holders of the inept Sovereign Bank may fare, it
is generally believed that two years may elapse before
any exact value can be attached to the capital stock,
and persons who wish to buy life insurance meantime
will be apt to seek for some less contingent security for -
the payment of evenfual claims to themselves, their
families, or other beneficiaries.

—T'he output of irom in the U.S. has since October, 1907,
fallen from a basis of 28,000,000 tons per annum to one of only
12,000,000 tons. The actual output in January was only 1,-
045,525 tons. For 1907 the total was 25,781,361 tons.
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“THE BOOM' AND AFTER.”

In times of peace those little knots of men in all
great national centres whom nobody knows, but who are
dignified by the title of the International Press Asso-
ciation, must often be at a loss for news wherewith to
satisfy the demands of customers and their readers of
the daily press, and make it worth while over and above
the one cent per word for cabling to the former. It
is often surprising how well they succeed.

1t is no less surprising how economists differ in their
views, making figures and statistics generally testify to
the truth of their respective arguments on the topies
of the day—the demand in this respect also doubtless
creating the supply. We cite some examples from a
recent contribution in the National Review, entitled
“The Boom—and after,” from the pen of Mr. J. L.
Garvin, which, as the world has practically become as
one market, may have some interest for our readers,
besides showing how would-be leaders of men differ
among themselves. :

When the fiscal struggle began in Iingland a few
years ago, the free importers recited their syllogisms
with the unanimity of Puff’s chorus. Upon the serious
resumption of the argument, the find that their old co-
hesion of mind has disappeared, and that they are
speaking with an irreconcilable variety of voices. As
the rain rained away the Corn Laws, the “boom” has
propped up Cobdenism, But the boom is 4 an end.
At no distant date, according to orthodox authority, the
tull force of the reaction will be upon us. The country
has commenced to cast up the balance-sheet, and re-
alises at last that, apart from Lancashire, it has been
rolling in figures, but has not been rolling in money.
The Economist itself, chief Brahmin of all fiscal ortho-
doxy, tells the working classes that in the last few vears
they have been worse off than before.. Free Traders
themselves confess that they have enjoyed a run -of for-
tune unparalleled in political history. They have been
helped by stroke after stroke of good luck.  After
five years of it they are beginning to realise that their
theoretical difficulties are increased, and that *heir
practical difficulties are hopeless. They are entering
upon a new commercial and political cyele, in which all
the adventitious circumstances will he not with shem,
but against them. There is no longer a doubt as to
which side is on the defensive when Mr. Haldane taies
up the main argument of the Chamberlain movement,
and warns the country that sea-power threatens to pass
to our Protectionist competitors—in other words, that
without a union of its white peoples, the Empire is
doomed. That is what Tariff Reformers said at first,
That is what they have never ceased to say.

At the outset of Mr. Chamberlain’s campaign, some
of his ablest opponents unflinchingly recognized the
truth. “I have myself urged,” wrote Lord Courtney,
“that our leadership in the industry of the world was
passing away.” But at that very moment there came
the commencement of the boom. We found ourselves
in the most extraordivary period of trade inflation <ince
1872. No -economist pretends that free impores pro-
duced that improvement. No economist denies that
the whole world has shared it. ~No economist asserts
that we have gained most in the period. No economist
refuses to admit that in these very periods the United

States and Germany have increased at an unprecedent-
ed rate their preponderance in population; that employ-
ments has expanded in both these couniriss upon a
scale with which the similar movement in the U K.
bears a more unfavourable comparison than at any pre-
vious time; that in total volume of national production
England is still more overshadowed. To realise what
is happening, take one fact alone, and compare the in-
ternational figures for the make of steel, which Mr.
Chamberlain had in his hand during his first campaign,
with the statistics which would confront him upon his
return to active politics:

Comparative Output of Steel.
Great Britain. Germany. United States.

1000 tons. 1000 tons 1000 tons.
1800, w2 3679 2,127 4,271
1802, bl i Lo ABOD 7,800 15,000
906 hth e i 0462 11,135 23,246

What possibly reply can be made by Cobdenite contro-
Versialists to figures like these, showing that in the
trade most clearly reflecting the general activity of
transport and production our relative position has nev-
er ceased to recede since the Chamberlain movement
began, and has receded faster during the boom than
it did before.

For the mass of the people in any country there is
one sure test of the relative success of fiscal systems,
and one alone. That test is the index of employment.
We may call it the Nile-gauge of labour. But what in
this connection has been the truth about the
boom? The fact is that employment in Great
Britain has never been so bad under any Hoom, al-
though during the same period the demand for labour
in the United States and Germany alike, never had
been better. Take the current issue of a labour paper.
The chart upon the front page of the publication, con-
ducted by permanent officials who have never been sus-
pected of an ungovernable bias towards Tariff Reform,
shows several remarkable things. Not only is the boom
at an end; since last May the number of the workless
has never ceased to increase. Employment is already
below the average rate of the last decade. This 15 an
exceedingly ominous fact indeed when we consider that
we are only at the beginning of the trade reaction.
But this is not all. The diagram in the labour paper
shows that never once during the boom has the demand
for labour been so good in Great Britain as it steadily
was throughout the years from 1896 to 1900 inclusive.
Iiven then the rate of employment never was so favour-
able as it had been in 1889 and 1890.  Whan looking
over a period of nearly twenty years we see this slow
decline in the relative demand for lahour, despite the
moderate growth of population, we conld zonceive no
more crushing proof of the profound and progressive
mjury mtheted upon the mterests Of_the masses by
present fiscal practice. Never once in the last quarter
of a century has the annual rate of 9mpr]0yme.njt in the
gkilled trades been so high under free imports as under
the German and American tariffs in the last few years.

The last volume of labour statistics issued by the
London Board of Trade contains a diagram showing
that the general course of wages have never regained °
the level of mearly a decade ago.. Tn 1906 the total
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« Wwages of 1,150,000 were $750,000 per‘week below the
1900 level . These wages are still to the probable extent
of $250,000 a week under the level of 7 vears ago, despite
the heavy increase in the cost of living!—Nor let it be
imagined that these are merely the hardy assertions of
an inveterative partisan oblivious to fact. The Icono-
mist declares that so far as the working classes are con-
cerned the boom is an enbire myth. There has been
nothing in the state of employment and wages, we are
told, to compensate for the harsh rise in the cost of
food, fuel and clothing; and people are.assured, by the
organ which on commercial questions is the most no-
table of all Cobdenite witnesses, that the condition of
the working classes has undoubtedly heen worse during
the last five years than in the equal period immediately
before the South African War. Such manner of put-
ting it is meant to discredit theswar. Argument upon
that issue does not touch the immediate question. The
FEeconomist concedes the point for which Tariff Reform-
ers have been contending. There has heen no end to
the buzzing of the Cobdenite fly upon the =economic
cart-wheel. Month after month the country has been
summoned to rejoice in the Board of Trade returns, in
themselves excellent, but representing progress only in
a subordinate part. Mr. Asquith has surrendered him-
self to the luxury of thinking in millions, and he has
repeatedly assured the country that it is wailowing in
prosperity to an unparalleled and almost irresponsible
extent. The boom has been exploited for all it was
worth and much more. No more reckless exaggeration
of temporary profits was ever suggested by a fraudulent
prospectus as a permanent basis for investment. - What-
ever effect the boom may have had upon the commer-
cial fortunes of the country, it made the political for-
tunes of the party which is at present in office. ~ But
the Economist tells the working classes that the hoom
was for all democratic purposes on optical delusion—
and this confession alone knocks the hottom out of the
case for Cobdenism as presented to the public during
the last few years—More anon.

THE ANGLO-AMERICAN FIRE INS. CO.

The Statement for 1907 of this enterprising young
fire insurance company, as read by the President, Mr.
S. F. McKinnon, before the annual meeting of the
shareholders at headquarters in Toronio on the 4th in-
stant, shows premiums for the year (less webates for
cancellation) of $441,041.53, which, with interest on
investments of $15,037.61, gives a total income of
$456,079.14 for the 12 months. The Net Income for
the year, after deducting re-insurance, was $306,376.54.
After setting aside $203,267.61 as reserve for all un-
earned premiums there remained a surplus balance
of $49,242.91. The Profit and Loss Aceount shows
~profits on the year’s workings to be $28,038.60. After
providing for dividend number 5 and writing off a liber-
al amount for depreciation of office furniture and
plans, an increase is left in this account of $20,811.37
for the year. The items that make for progress and
prosperity all show a substantial improvement as com-
pared with those for 1906.—Mr. J. P. Tangley, F.C.A.,
having audited the vouchers, balances and securities,

)

and made a monthly examination of the Company’s
books, certifies to their absolute correctness.

The rumours of amalgamation with any com-
pany or companies are given an indignant denial by the
President, by the General Manager, Mr. H. H. Beck,
and all the principal officers of the Company.

THE ROYAL NORTH-WEST MOUNTED POLICE.

This magmiicent, and somewhat renowned force, has suffer-
ed of late years by diminution to such an extsat that its
strength now is set down at 55 officers, 584 non-commissioned
officers and constables, and 527 horses. Some reason for this
parsimony should be afforded the country, in the face of the
fact that the population controlled by the force has increased
from 238,000 in 1901, to 600,000 in 1907. There were in 1900,
777 officers and men, at 10 divisional posts, and 101 detach-
ments.  Last year, with 135 men less, there were 12 divisional
posts and 154 detachments. The Commissioner, Mr. A. B.
Perry, says: ““Assuming that our jurisdiction is not to be cur-
tailed in the near future, I am bound to express the opinion
that the strength of the force is not sufficient for it to per-
form its multifarious duties satisfattorily to the government,
and with credit to itself.”

The whole Dominion is concerned about the maintenance »f
law and order in the North-West, and trade which marches
betore civilization, has a right to the fullest protection of the
Government. With alien populations from many - countries
now settling there, the police troopers,—about the only repre-
sentatives of the ordered law-—should certainly not be with-
drawn, even if economies have to be practised in other direc-
tlons nearer to the seat of authority.

During the year, 6,736 crimes were investigated by the police,
with 5,685 convictions, offences against the person, unhappily,
being upon the increase. What the pursuit of criminals means
in that vast country, we learn something of in appendices to
the Report lately issued. FHere is one specimen 2ase:—Con-
stable J. Al W. O’Neil marched with a couplz of Indian guides
by canoe and dog team 750 miles, into the interior of Keewa-
tin up in the North-West corner of Canada, between the Rock-
les and Hudson Bay, to arrest two Indian murderers. The
nonchalant manner in which, in his report to the commanding
officer, he describes what might have been a ticklish kind of
busmess, the arrest of the criminals, is worth noting. After
describing briefly as possible the snow-shoeing for many days
in spring, he left March 11, 1907, with a load of 400 lbs. of pro-
visions—and patched up eanoes they picked up, the Constable
says:

“Upon arrival at Red Deer Lake the Indians, men. women and
children, came to shake hands with us, a large number never
having seen a white man before. One of the men said to our
interpreter,—T am satisfied now that T have seen a white
man.” It is doubtful if a white man has been through this
country, in recent years, none of the Hudson’s Bay Company in-
diang having been so far before, nor have any of the white
men acting as agents for the company heen out to Sandy Take.
Mr. Campbell, agent at Island TLake, where he has been station-
ed on and off for years, has never made the trip to Sandy Take.
Having made the arrest and procured second witness made ar-
rangements to return to Sandy Lake. Upon arrival at Sandy
Lake attended council meeting, and after the chief and coun-
cillors had been elected, explained to the band why we were
taking in their former chief and his brother. Some of the
Indians were very much effected. particularly the present chief,
who asked us not to be too hard on his father as he was an
old man. T explained to him that while they were in our
charge they would be shown every consideration. Some of the
Indians had two wives, and Robert Fiddler, their chicf, had
three. Having explained to them that the law only allowed
one wife to each man, the chief asked me what he was to do
with the other two? T told him that he wonld have to sup-
port them, also the children. He pointed out to me the fact
that in his band there were almost twice as many women as
men, and if a man were only allowed one wife what were the




310

THE CANADIAN JQURNAL OF COMMERCE.

other women to do? He said it was a very hard law. Sev-
eral of the band reported that the Hudson’s Bay Company’s
agent at Island Lake had said they were going out there to
shoot them because they were trading with the opposifion, and
did not give their fur to the Hudson’s Bay Company, but upon
pressing for direct evidence none of them would admit having
heard the agent say this, or disclose the names of the Indians
who had told them. They then inquired if they had to work
in the York boats for the Hudson's Bay Company. T told
them that we had nothing to do with the company, and that
they could please themselves. These Indians live all the year
round in wigwams made from birchbark, the only shacks are
those belonging to the Hudson’s Bay Company which were
built .12 years ago by our interpreter and come Indians who
made the trail from Island Lake to Sandv TLake. These
shacks are only used for storing fur and trading gonds.

Sandy Lake to Island Lake.—This journey was uncventful,
the only hardship being eramped up in a birch bark canoe from
sunrise to sunset. Going through the six-mile portage was
urpleasant, as we were over the knees in swamp the first three
miles. On this journey it was impossible to keep your feet
dry as even the small portages were inclined to be swampy.

Island Lake to Norway House.—Nothing of note oceurred on
this trip. The journey -with York boats was painfully slow,
and could have been made in half the time with canoes. The
mosquitoes were almost unbearable, and we all suffered
severely. One of the habits of the Indians at Irland Lake and
Sandy Lake was to tie their dogs’ mouths with string in order
to prevent them eating fish bones, consequently all the dogs
were in an emaciated and starved condition, the string cutting
into the flesh. 1 saw one Indian with a team in this condi-
tion, and warned him that if I caught him, or any other In-
dian, with dogs in such a state, would have them put in jail,
and that if his dogs were not in an improved condition in a
month’s time I would shoot them and arrest the owner. Only
once after that did I see a dog in poor condition, and as it had
lost a foot, presumably in a fox trap, and was suffering pain,
and as Mr. Campbell had his rifle T asked him to zhoot it,
which he did. While at Sandy Lake one of the Indians
brought along his dog team for inspection, and they looked
as well as could be wished. There were also severa! dogs at
Red Deer Lake which were in very good condition, and it was
just possible to observe the trace of where string had been.
This cruel custom is due to one of the superstitious beliefs en-
tertained by these people.”

The laconic report concludes with typographical and
notes upon the character of the country traversed, all giving
signs of the alertness which is evidently essential to the make-
up of a trooper of the North-West Mounted Police.

other

THE WORLD'S FUR TRADE.

It is early yet to report upon furs for the present season,
but from reports received of the Hudson Bay Co. January sale
In London, we should judge that the weather has been in fa-
vour of holders, and that there was an all-round stiffening of
prices. In fact sellers wanted and generally received advan-
ces on most sorts of from 5 “to 35 per cent upon last year’s
values. Announcement was made that owing to the financial
stringency in the U.S. several consignments of skins were on
their way to importers, and would be sold immediately. Bea-
ver declied slightly. Musquash advanced. Skunk 15 per
Russian sables, October prices.  Marten, Octo-
ber prices. Mink is declining slightly in value, bui probably
not in popularity. South Western 20 per cent; North Wes-
tern 10 per cent. under October, while the fine grades main-
taimed their full October values. Red fox advanced 15 per
cent on October,

Nome interesting facts regarding the world’s fur irade are
giver. by Vice-Consul Burrell, of Magdeburg, Germany: “Oc-
casionally one hears the fear expressed that the fur-bearing
ammmals are becoming extinet. The fur trade of America is
larger to-day than ever before. It is true that the buffalo no
longer comes into consideration as a fur-bearing animal, and
the beaver is also nearly extinct in most countries. The sea

cent higher,

otter, which formerly furnished: 100,000 furs annually, yields
now 400 at the highest, and the seal also seems to be rarer as
the number of sealskins has decreased from 400,000 to 10,000,
but other fur-bearing animals have taken the place of these,
and the dimensions of the American fur trade are at present
greater than they have ever been. More money is now earned
on skunk, muskrat and fox furs, than ever before on beavers,
sea otters, seals and other rare furs. The depots in the United
States and Canada send the largest part of the furs they re-
ceive to the three famous fur markets of the world—Iondon,
Leipsic and Nizhni Novgorod. The buying itself is done by
expert fur brokers.

In London the furs are sold by auction, and an average of
$5.000.000 worth of raw furs is disposed of there annually. The
principal sale in Nizhni Novgorod, Russia, takes place in Au-
gust. There all the Asiatie furs, such as Persian lambs and
Astrakhans, Mongolian goalskins and Siberian sables, ermine,
rare squirrel furs, and, although in very small quantities, ot-
ters and seals are sold. The Leipsic market is held at the great
fur ‘messe’ at Baster time. To it come buyers and sellers from
North and South Ameriea,“Persia, China, Siberia, Japan, Tibet,
and England. The ‘messe’ lasts two weeks and is an interest-
Ing relic of mediaeval times, which still retains its import-
ance, d 3

Germany takes the foremost place in the colouring of all.
sheepsking, which is attributed to the composition of the Ger-
man river water and to the properties of the German clay.
There are sent annually to the sales at Leipsic and Nizhni Noy-
gorod 200,000 English fox skins, 500,000 German fox skins,
300,000 Russian fox skins, 90,000 American red fox sking, and
over, 50,000 Alaskan fox skins of all sorts.” .

THE U.S. BALANCE OF TRADE.

Under the pressure of producing iaaterial for the approach-
ing Presidential elections our neighbours to the souath, are li-
able to expose certain punctures which let the wind out of
some of their stock arguments, in proof of the comparative
overwhelming growth and success, of their andeniably wonder-
ful country. Month after month, and year after vear, as the
official figures relating to Trade and Commerce make their
appearance, we have held up to us in their public prints the
commonly held theory of a favourable balance 6f trade, and
the meoming wealth thereby indicated, as inhering to the
United States.

The “Journal of Commerce” has again and again shown the
tallacy underlying the argument and the mneed of importing
othey considerations, before such opinions could be justified.

And now here is the American Bconomist, which is vigorous-
ly opposing the present executive, cominy out flat-footed
agalnst this balance of trade theory, as follows:—‘Apparently
neither Secretary Taft nor ex-Congressman Baker .f Brooklyn
has any knowledge whatsoever of the real position of the Am-
erican money market in the matter of trade balances. Both
are seemingly ignorant of th- ot that there is an annual
outgo of more than $350,000,000 of American money which is
not shown in the statisties of imports and exports. This huge
sum is made up of freight bills paid to foreign steamship com-
panies, of interest and dividends on foreign eapital invested
in the United States, of money left abroad by Amearican tour-
ists, and of money sent abroad by foreign-born American wage-
earners. Lf the grand total of these drains upon the Ameri-
can money supply amounts to $350,000,000 a year, and our ex-
cesy of exports over imports should amount to no wmore than
$350,000,000 a-year, how, then, should we vay back the $100.-
000,000 of bought and borrowed gold? Certainly not by our
excess of exports.”

Now that the Protectionist papers in the TU.S. have got so
fay as to recognize that the movement of exports and imports
does not tell the whole tale of the prosperity, or otherwise of
the country, they may possibly be led to go a step further, and
by looking further beneath the surface of things, see that a
country may be progressing fayourably, even though its trade
imports are not invariably less than its exports.

L ]
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“MOTHS.”

The brilliant novelist, whose great work under the some-
what satirical title of “Moths” has found readers as far as
civilization reaches, realized to the full the significance of the
lines of the Psalmist, “like as it were a moth fretting a gar-
ment.”  Her fortune mnibbled away piecemeal, her personal
popularity gone, health and friends lost, the once
writer passed out of life, not worn out but embarrassed, and
worried, literally “iretted” to death. We are driven to these
mournful reflections, by the published details of Ouida’s ending,
coupled with the seasonable remembrance of the damages
wrcught by the moths, which are just now at the zenith of
thewr activities. Who realizes that the depredations of the
tiny clothes moth cost the people of England every year,
“enough to pay the interest on the National Debt,” as is
gravely charged by a British trade journal?

No doubt could the tale be told, Canada experiences similar
losses from this detestable little moth, which multiplies
~rapldly, laying its eggs in furs and woollens, et hoc genus
omne, If undisturbed, worm-like larvae hateh out from these
eggs, and subsist upon the wool, fur, or other textile pile, un-
til they attain the form of the adult moth. Costly tapestries,
royal sables, and eke the short and simple flannels of the poor,
are alike riddled by them, whether the fabric be wholly of only
partially composed of the hairs of inimals,

“The houses at Swatow, China,” says the Textile Mercury, of
Manchester, king., “are often infested with clothes moths, and
missionaries and other foreign residents there have been ex-
perimenting with various substances, with a view to ridding
themselves of these pests. They have found alum to be a fine
specific. One severe test to which the alum specific was sub-
jected was as follows:—Picture cords made wholly of woollen
yarn, to the number of a score or more, were immersed for
some hours in a saturated solution of alum, and wera then used
for hanging some rather heavy pictures. The cords thus treat-
ed have been in use now for over three years, whereas all the
others have had to be renewed several times. A basketful of
worsteds, used by a lady for testing the Chinese for colour
blindness by the Seebeck-Holmgren method, was also treated
with alum and was afterwards left standing open for over.

popular

two years without being the least moth eaten. The &tints
of the worsteds were not affected by the alum
water, although some of the skeins were of delicate

shades of blue and pink, as well as of red, green, ¢nd brown.
Of course these worsteds were soaked only in clean solutions,
each colour being kept apart from the others during immer-
ston.” When camphor balls, creosoted linings, cedar, ete.. fail,
as in common experience they do, the alum method might be
tried with advantage, though owners of furs will not be greatly
- helped thereby.

THE C.P.R. SECRETARYSHIP.

Mr. Chas. Drinkwater, secretary of the Canadian Pacific
Railway since its inception, has had a new position carved out
tor him, that of political ambassador for the company, which

will doubtless relieve him of much of the engrossing duties

wh:ch have heretofore taken him so frequently o the legisla-
tive halls in Ottawa. Mr. Drinkwater came to Canada in 1864,
and was appointed h's private seeretary Ly Sir .John A.
Macaonald, who was then Attorney-Generai West in the Coali-
tion Cabinet, to another member of which the preseat editor-

proprietor of this paper was private secretavy at the same
period.
‘I'he old statesman was never self-seeking, but he did not

neglect those around him. Tt has been said in high quarters
that the appointment of his secretary to the position, which
he has filled for nearly a quarter of a century, was the only
request he ever preferred to the heads of the railway, which
is now an enduring monument to all who promoted and stood
by at its inauguration.

Mr. Charles B. Baker, for many years actively and efficient-
ly identified with the Road, succeeds Mr. Drinkwater as See-
retary of the Company and Assistant to the President, Sir
I'homas Shaughressy.

THE MONTREAL COTTON CO.

better

known as “The Valleyfield Mills,” was held on Tuesday in their

I'he annual meeting of the Montreal Cotton Co.,

Montreal office. The expected new proposuls.-1'efel'rv'l to last
week attrawctéd a rather large concourse. The president, Mr.
S. H. Ewing, occupied the' chair.

After the usual formalities and the reading of th: Annual
Statement, a resolution was passed authorizing the Directors to
1ssue new- bonds to the extent of $2,000,000, of which $1,000,-
000 are to be issued immediately and devoted to the paying off
bank,

A dividend at the rate of eight per cent

of bonds maturing i May, indebtedness .to their and

other floating debts.
was declared ready.

The sales for the year amounted to $2,942,600, an increase of
about 12 per cent on the preceding year. The net earnings
amounted to $454,000 which, after paying the divi-
dends and carrying forward a contingent fund, left a balance
of $80,0600.

The profits made by the Company must be in some measure
due to the dispensing with selling agents who, for many years
had been paid 134 per cent commission, less any regular “rake-
ofis”—that fell by the way. The worthy president is also
satistied with much less than the wonted $5.000 a year of an
carlier generation. The raw materials are also understood to
be bought to better advantage than formerly.

Such a Statement and Dividend should send the stock up
to the 130’s, where it had been hovering for years until lately.

I'he vacancies on the Board were filled by the election of
Mr. H. 8. Holt, and Mr. J. P. Black, hoth energetic and
practicai men who sit at the table of the Dominion Textile
Co., which it is an open secret, has been flirting with its pro-
sperous kinswoman for the last year or two. Th2y may yet.
agree to occupy the one “braw hoose,” for better or worse.
Mr. COhas. B. Gordon,'the able general manager of the Do-
minion Textile Co., and Senator L. J. Forget, that Napoleon
of stock brokers, another Textile director, have seats also at
the Board of the Valleyfield Company. The other former
members of the latter company, were re-elected on motion of
Mr. David Yuile.

regulac

PURE FOOD TLAWS.

Things are being worked down to a pretty fine point in the
U.S., according to recent advices. A car load of flour was
seized in Ohio, and proceedings weare threatened against the
consignors on the ground of misbranding. which constitutes an
offence against the Pure Food legislation. The flour was mark-
ed “Spring Wheat,” whereas chemical analysis showed that 15
per cent of another brand of wheat had heen mixed in by the
millers, It is understood that the added grain was of Winter
Wheat grade. No one claims that the resuliant flour was one
whit inferior or intrinsically cheaper than if made entirely
of Npring Wheat. But U.S. officials have evidenly never
received the anclent dictum, “de minimis non curat lex,”—the
lany cares mothing for tiny exceptions—and insist upon the
observance of the bare letter of the act.

Another instance comes from the import trade. A large
shipment ot wines—champagnes, sauternes, ete.—has been

seized because the marking of the cases, specified the hottles
as quarts, whereas they contained a trifle less than a quart
each. .Perhaps it would be unwise to enquire how the inspec-
tors knew this, though things have come to a curions pass, if
any doubting official is allowed to open a hottle of champagne
in bond and measure its contents.  Presumably he would
have an equal right to sample the quality of the liquor. To
claim, however, that there was an intention to mislead the
great American People within the meaning of the Pure Food
Law on the part of the European manufacturers by branding
a case of champagne one dozen quarts, meaning ordinary
quart bottles, is going pretty far. However, the shipment has
beeni ordered to be sent back to Bordeaux, France, to be re-
marked. Which looks to us like very small business.
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OUT OF HIS LATITUDE.

‘The enterprise displayed by the emancipated subjects of the.

Czar (Caesar) of all the Russias, is becoming the wonder of
Canadians, the only northern people inhabiting a territory ap-
ploachmg Russia in extent. We may, pelhaps, look forward
to the time when Canada may also reckon a populasion of
140 miilions—and risk a destructive war with Japan to settle
the question of her overflow into ‘British (‘olumbia,—anl have
our wings clipped for us in turn.

Among those who latterly sought a fortune here is Osias
Moskowle, who made a bee-line from Montreal to the village
of Huntingdon early last summer and opened a store, which
he made the base of his peripatetic business round about.
Dull times coming on, he was sued in the early fall, and even-
ually threw up the sponge, in the belief probably that—

“He who fights and runs away,
May hive to fight another day.”

He owed about $7,000, and the assets were mnot far from
$3,000. ‘The tollowing statement was issued by the assignees
last Monday:

RECEIPTS.
By proceeds from sale of assets .. .. .. .. $1,940
* Book debts colleoted ... .. .. .i .. . 5
liRebate’ MBULADEE v. 7u wsvibaan o 7
O et S T e O e S e 40
—————— $1,992.00
DISBURSEMENTS.
1o Deed of Assignment.. .. .. . . B
* ‘Lravelling expenses, stocktakmg, ebc 5 56"
* Notices to creditors, etc. .. .. ... .. 5
* Printing notices, inventory, ete. .. .. .. 9
**  Advertlsing assignment, ete. .. i 8
SR Adgvertismgeunle ot TRl e 42
S 10 T G e S DR B S 30
N 50 1 N ol T R o e e 13
e nnrderrd WHg et v A SR T 25

g 98 00

$1,793.00
PRIVILEGED CLAIMS.

Hntitingdon baxes s o r s s S T S 23
2 i R ¢ 200
Jacobs and (za,rueau lww costs o Sl e 125
- Detective eXPenses .. .. .. .. .. o.e wel .- 40
ASIENCeS  1ECE .\ it e T e 200
—— $ 588.00
$1,210.00
Ordmary liabilities at 20 2-3 per cent .. .. .. .. 1,208.38
Bl N8 i Dimed o Lafe s 4 $ 1.62

‘The stock and open accounts were purchased by Mr. H.
Vineberg, clothier, at about 60 cents in the dollar. Tt may be
worthy of note that the principal items in winding-up this little
esfate are for advertising and, doubtless, commission, pre-
paring dividend sheet, law costs, and assignees’ fees, which
would not likely be much larger for a greater estate. Tt is not
surprisimg that creditors are often easily persuaded to ae-
cept. low offers in cash for their claims.

.

—Ilsle Perrot, a large wooded drift upheaval at the junction
of the St. Lawrence and the Ottawa rivers, was the scene of a
dreadtul catastrophe on Monday last, resulting from the ex-
plosion of a ton of mtro-glycerine at the manufactory there.
Nine men were blown to atoms, and several injured. = Apart
trom the danger to employes, these factories should be con-
fined to areas remote from habitations. There is, of course,
no insurance carried on plant, premises or iives.

)

WOOL PURCHASES BY UNITED STATES.

The table below shows the import of wool into the United
States during each fiscal year ending June 30th.
the quantity, dividing the total into merino, crossbred, and

It giyes

carpet wools:—
Class. 1. Class 2. Class 3.
Merinos,  Crossbreds.  Carpet.
Year. Pounds. Pounds. Pounds. Pounds.

Under the McKinley Tariff.
ISP, ol S 32195() 935

6.667,023 90,405,690 129,303,648
1892 10, L0 Ll 50,262,796 5,826,574 95,581,282 148,670,652
1803 L s e 143:311,565 6,736,201 122,386,072 172,433,338
1894 .. .. .. 10,685,496 1,548,506 42,918,584 55,152,585

Under the Wilson Tariff.

1895 .. .. .. 87,151,522 13,576,735 105,405,649 206,033,906
1896 .. .. .. 117233400 15,756,318 97,921,715 230,911,473
1897 .. .. .. 200,759,079 37,951,490 112,141,457 350,852,026

Under the Dingley Tarifi,

1898 .. .. .. 45442987 4,320,873 83,031,242 132,795,202
1899 .. .. .. 12976999 2155419 61,603,791 76,736,209
1900 .. .. .. 37404243 12,631,283 10580292 155028455
1901 .. .. .. 30,681,475 5484264 67,417,756 103,383,505
1902 .. .. .. 66,131,670 = 6,091,024 94,354,272 166,576,966
1903 .. .. .. 42216,693 15,226,113 119,701,562 177,145,368
1904 .. .. . 45575993 @ 12,934,143 115,232,693 173,742,834
1905 .. .. .. 109,888,258 26,551,624 112,695,864 249,135,746
1906 .. .. .. 86,810,307 15204,254 99,674,107 201,688,668
1907 <. ... 82,982,116 10,671,378 110,194,051 203,847,545

‘l‘he-outsbanding feature of the aboye table is chat the U.S.
has been purchasing and consuming as much Soreign grown
wool ag it did in the free wool days of the last tariif, and this
noththstauding an import duty of 11 cents per 1b. on both
merinos and crossbreds. The depression in the States has been
the main cause of the depression in wool, but buyers from the
United States are not neglecting the London wool sales,

COW  TESTING.

1t is a serious matter for the Dominion, if true, that one
quarter of the cows in Ontario are unprofitable and are actual-
ly not paying for their food. We have no reason. for helieving'
that conditlons are better in the other Provinces than in On-
tario. Canada cannot afford to board at a loss, so considerable
a proportion, nor indeed any proportion at all of its zattle.
No village or town could afford to maintain with the needful
things of life, a quarter of its men who decided to live in idle
unprofitableness. The nation which had a quarter of its popu-
lation living as tramps, being non-producers, and nct earning
their living would rightly be considered poverty-stricken. If
the country is feeding its green stufl’ roots and grain to an im-
mense number of tramp pauper cows who are only consumers,
and not producers, it is continually suffering loss, and en-
couraging waste. With the latter day spread of education,
there should be such a knowledge of the valué of tests of milk,
and 1ts properties that the cow which does not pay her way,
should not be allowed to detract from the carning power of
the community, any longer than it takes to prepare her for
the buteher. Our Department of Agriculture would do well
to consider this matter from a commercial point of view, and
sco to it that farmers are not unwittingly keeping cows as free
boarders, when they should be at least giving back an equiva-
lent for their food.

—Canadian Pacific Railway Co. return of traffic earnings
from February 1 to 7, 1908, $807,000; 1907, $836,000; ‘decrease

of $29,000.
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FIRE RECORD

The sash and door factory of A. Jomcas, at Sherbrooke, was
destroyed by fire Monday. Loss $9,000, with $3,000 insurance.

Fire Friday last destroyed Ogilvie’s elevator at Winkler,
Man., loss $15,000, covered by insurance.

Lhe residence of Geo. Chalmers, Tilbury, was destroyed by
fire, February 7. Loss $1,500, covered by insurance in the
Gore Mutual.

T'he National Tool and Axe foctory at Three Rivers, Que.,
was destroyed by fire February 7. Loss $5,000.

Fire destroyed Sunday last the tobaceo factory of Geo. Jas-
person at Kingsville.
kire gutted the Gamey block at Gore Bay, Saturday;Mur-

ray’s law oifice and Gamey’s harness stock being destroyed.
Loss, $10,000. :

U. Bessette’s wholesale fur manufacturing establishment, cor-
ner of Dollard Lane and Notre Dame Street, city, was gutted
by fire Monday, and the Wayne and Grosvenor Cafes were
badly damaged by water. Loss $30,000.

1'he Robert Taylor Shoe Co.s factory at Halifax, \Ib was
destroyed by fire Feb. 7.  Loss, $10,000.

The Kimg Edward Hotel, the Kmpire Lumber Co.s store,
Post, Office, and the Alexandra Hall, at Latchford, were burn-
ed Monday. Loss $50,000.

The house and barns of R. Carey, at Drummond Station
were burned February 9. Loss $3,000.

Fire outtod the premises of three firms on Bay Street, Toron-
to, 'L'uesday. The Dominion Fancy Vest Mig. Co.,, Horace
‘Lompkins Printing Co. and the Thompson Paper Wrapping
Co.  Loss $30.000. b

Fire broke out in the brick block 758-764 Queen Street, east,
Toronto, L'uesday. The stock in the 10-cent store of J. W.
Bowles,, 760-762, was totally destroyed, involving a loss of $8,-
000, 1nsured for $6,000. The millinery stock of Miss Barrett
at 758 -was also destroyed.

Kire destroyed the Coombe block and almost guited the
Jewel block at New lLaskeard, Wednesday. The losses are as
follows: —A. J. Coombe’s building 5,000, insurance $2,800;
stock and fixtures of tailor shop, $3.000, no insnrance: 8.
Jewel, building, $5,000, msurance, $3,000; butcher shep, stock
and household furnishings $500; Gordon 'Davies’ Meat Co.
stock and fixtures $500, insurance $300; S. Rymal Son. grocery
stock, damaged by water $1,000, insurance $2,500; C. Harring-
ton. barber, fixtures, $500, no insurance.

The Masson Boot and Shoe Factory at Masson, was *\th\ ed |

by fire Wednesday. Loss $40,000, with $16,000 insuranee.

The losses by
the month of January, aggregate the enormous sum of $29,582,-
600, or over five and a half million dollars greater than in Jan-

uary last year, which was $24,064,900.

however, cmn:pctmtlvely light. The great fires at New York
city, Chicago, Jn(hannpolm and Portland, Me., largely contri-
puted to the unusually large loss during the month. There

were during January no less than 462 fires, where the loss
reached or exceeded $10,000, the greatest number of such fires
ever recorded in one month.

BUSINESS DIFFICULTIES.
\
. In Prince Edward Island. hotel, Char-
Jottetown and J. R. Campbell, trader, St. Peters Bay, have
assigned. From Nova Scotia comes the news of the assign-
ment of J. H. Crosscup and Co., dry goods, Truro.

The Canadian Jewelry, and lmporting Co, city, are endea-
vouring to arrange a settlement at 50c on the  doliar. The
conpany which carried a stock of goods both in Montreal and
Winnipeg has recently shown signs of finan:ial strain, and was
contemplating the closing up of the western business, and the
formation of a joint stock company. The bulk of their pur-
chases, cons'sting of chenp jewelry and wafcheg, were made in
the United States. A few years ago the firm claimed a sur-
plus of over $67,000, but latterly they have fallen behind, and
a ‘suit was entered against them on a note in the hands of
one of the banks. During the last six months their bankers
curtailed their discount accommodation, and this, coupled with

ATy e b M TRe 5 L

fire in the United States and Canada dm-ing‘

Canadian losses were,

a shrinkage in values shown at their last inventory and the
dullness in certain lines of trade, brought about the presznt
situation,

JiR Brohillet, jeweller,
P. W. Ellis and Co.,
amount to $4,000.

A.Galarneau and Ludovic Bowrnetti,

city, has assigned, on demand of

of Toronto and Montrzal. The liabilities
doing business under
the name and style of A. Galarneau and Cic., hardware mer-
chants, have assigned on demand of Pierre H.
has been appolnted provisional guardian.
ount to $7,000.

Joseph Thauvette,

Dufresne, who
The liabilities am-
grocer, has consented to assign, on de-
mand of J. M. A. Dagneau, agent.

J. B. K. Rochon,
of $1,500. '

limile Jeanotte, merchant, ¢ity, has assigned with liabilities
of $3.500. A

The Anderson Kurniture Co. Ltd., of Newcastle, N.B., is
in financial difficulties. This company, established by Ontario
parties, was believed to have strong financial backing and to
be doing a good business. The liabilities are said to.be about
$40,000 and the asets upwards of $90,000.

The liabilities of the North Western Fur Co., Ltd., which
recently went into liguidation, are placed at $10,000. During
the past year the business was not of an active character.
The company gave up manufacturing and devoted its attention
to raw furs, and the results were not satisfactory. The com-

trader, city, has assigned, with liabilities

| pany appears to have been controlled by the president, Jazob

Kranklm. It was incorporated under provincial laws a year
ago with an authorized capital of $20,000.

Recent assignments in Ontario, include: Y. W. New, gent’s
furnishings, Chatham; J. J. Kerr, dry goods, Coliingwood;
MeAllen and T'remblay, grocers, Fort William; Scanlan and
Atkin, machine agents, Aylmer; Dreany Bros, hardware, Co-
balt; J. A. Francss, dry goods, Essex; Canada Fire-Engine
Co., London; G. L. Kennedy, grocer, Parry Souund; W. E.
MeGregor and Co., pyrography, Toronto. A winding-up order
has been granted against the Clark Mfg. Co., Ltd., dental sup-
phies, ‘Loronto and Gravenhurst; also against the Canadian

Shipbullding Co., Ltd., and the Heyes Bros., Ltd., faney
gcods, both of Toronto. ;
In this Province, the following have assigned: Arthur Sene-

Lachance, grocer, Quebec; B, J.
Chas, ])ewvy dry goods, city;

. X. Clavet, hats, city;
Abbey, store, ‘Stanstead;

cal, dry goods, city; J. E.
Boucher, furniture, Sherbrooke;
A. Francoeur and Co., grocers, Sorel;
White Star Laundry, city: J. W.
Phil. Roch, trader, St. Norbert.

A winding up order has been granted against Brown Bros.,
butchers, city.

Gustave Fernet, furniture dealer, city, has assigned.

J. Oswald Bastien, restaurant-keeper, city, has gone into
ligmdation with liabihties amounting to about $7,500. The
assignment was demanded at the request of Mr. Mendoza
Langlois, whose clalm amounts to $6,000.

A dividend of nine cents in the dollar has been declared

in the estate of Nelson Erb, of Berlin, Ont.
The creditors of A. Alice, general storekeeper, of Latchford,
appointed R.. Tew, of Toronto, trustee. The liabilities are

$10,000 and assets about $8,000. ;

An extension of time has been granted Karam Bros., general
merchants, of Cobalt, to make an offer, and Mr. R. Tew was
appomted trustee. 'I'heir liabilities are estimated at $7,000
and assets $10.000. .

The Pandora Hat and (‘ap Co.,
tary Dguidation.

Commercial failures in the United States number 356 for the
week, against 418 list week, 416 the preceding week and 243
the correspondne week last year. TFailures in Canada are 48,
against 38 the preceding week and 30 the corresponding week
last year. ’

Ihsolvencies in the Dominion of Canada for the month of
January, as reported by Dun and Co., were more nurnerous,
and: involved a larger amount of money than in the corres-
ponding month last year, 193 failures for $1,743.334, comparing
with only 104 failures last’ year, when liabilities were $874,219,

London, has gone into volun-
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and there is also an increase in comparison with the failures
two years ago when 147 defaults involved losses of $1,178,730.
Manutacturing insolvencies numbered 53, with liabilities of
$176,394, against 26 fallures last year for $462,968.
failures were 139 in number and $916,267 in amount, against
78 a year ago for $409,501. There were also four other com-

mercial failures for $50,672, against no failures of this class

Trading

in January, 1907.

Meetings, Reports, etc.

The London Mutual Fire Insurance Co. of Canada.
REVENUE ACCOUNT.

EXPENDITURE.
To Net Losses .. .. . seiedres B 1223,285.23
To Net Losses 1eported but-, u.na,d]uited AR 15,163.23
To all Expenses, Agents’ Commissions, balaries,
(Baxegs ete, o o el s Syl T s ediolinli 128,811.55
To Written off becurltles A e S SIS VIR e 7,660.00
374,920.01
Bo: Balance | v in vees 74,885.63
$449,805 . 64
INCOME, »
By Net Premitms’ .. .. . o ee o les s 0000 $-14356,501. 84
D 0 A0 i O e AR MO RS R ST B 13,611.82
Mtilranster. Fees, ete, b 50d sl oo 691.98
$449.805.64
ASSETS.
Bonds and Debentures .. .. .. .. $ 177,540.23
Mortgage Loans. .. .. .. .. 16,250.00
Call Loans .. 42,500.00
Jnterest Aeccrued 2,234 .44
Agents’ Balances 28,455.86°

Accounts Receivable ‘or Re -insur-
T oy e LR ol T ar 4 i 4,948.33

Real Estate .. .. 16,000.00
$ 287,028.86

Assessments levied in 1907 unpaid  38,598.19

Less paid in advance .. .. .. 60.13

SDRILE Dy 38,533.06
9,057.81
144,199.06
CLAEGRIEIE |3 01T I
410,787.88

3890,511.67

Office Furniture and Goad’s Plans
Qash in Banks and on hand .. ..

Unassessed portion of Premium Notes

LIABILITIES.

Losses reported but unadjusted $ 15,163.23

Bue for Relnsurance. 20,056.51

Reinsurance Reserve 317,758.95

el e 81362.078: (19
17,500.00

QCapital Stock ..
' 520.032.98

Surplus .. v e eeoee sl s b
937,532.98

$890,511.67

SKCURITY FOR POLICYHOLDERS.

$ 317,758.95
100,000.00
520,032.98

Meserve of unearned premiums ..
Qapital Stock paid and unpaid .. .. .. .. .. ..

QIREPLUS ok 500 ore® v B e L R e e S

i ; $937,791.93

D. WEISMILLER, Sec. and Man. Dir.

Having audited the books of account, examined all vouchurs:
and verified the securities, I certify the above Balance Sheet
to be correct.

J. P. LANGLEY, F.C.A.,' Auditor.

‘Loronto, January 2lst, 1908.

—A Toronto company secured the $15,000 5 per cent coupom
debentures, issued by the united counties of Prescott and Rus-
sell, Ont., at a trifle below par. Accrued interest is to be paid,
and the debentures which are exempt from taxation, mature in

yeardly proportions for 15 years.

—British trade returns for January show an all round de-
crease in imports to the amount of 7 per cent, and in exports.
to the amount of rather less than 2 per cent. The value of
mported raw materials declined $9,466,710 and that of manu-
factured $12,000,500.

—The Commercial Union Assurance Company have appointed
Mr. Joseph Powell to be députy general manager at head-
quarters of the fire, life, and accident.departments of that com-
pany, with Mr. Herbert Lewis as manager, and Mr. Alfred

Makins secretary.

—-Isaac Cohen, of the firm of Sloves and Cohen, has been ar-
rested, charged with having mutilated the books of the con-
cern with a view of defrauding their ereditors. Hz has fur-
mshed bonds to appear before the courts in the case in which

he pleads not guilty.

. —The C.P.R. is about to build a new elevator at Fort Wil-
liam and the excavating is already in hand. It is to be of
large capacity, and electrically fitted, throughout in the most
up-to-date manner. The cost will be over $600,000. '

—The new Dominion Observatory station, for astronomicak
purposes, to be built at Toronto, is to cost in the neighbourhood
of $100,000. The contract for the erection only has been let
to Messrs. Brown and Love, Toronto, for $91,000.

—-Japan promises to introduce reforms in respect of British
and probably other Trade Mark rights, which have heretofore
been indiscriminately violated by our persistent allies of the

Land of the Rising Sun.

’

Tt ig said that the Ontario Provincial Government is con-
templating experiments in galvanizing iron, and that it intends
to spend $3,000 for a small plant on Olifford Street Toronto.

—The Canadian Guardian Life Insurance Co. will ack Parlia-
ment for an Act authorizing the transfer of its deposit with
the Governmient to the Insurance Department of Ontario.
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—~Canadian Bank clearings for last month show a decrease
of 7.6 per cent, compared with the same month of 1907.

—Urand Trunk Railway traffic earnings from February 1
to 7, 1908, $457.273; 1907, $671,361; decrease of $214,361.

—'he Transvaal gold output for January was 650,329 cunces,
representing a value of $12,000,000.

FINANCIAL REVIEW.
Montreal, Thursday p.m., Feb., 13th, 1908.

Brokers are yet chiefly engaged in marking time—waiting for
some improvement in the situation which yet seems discour-
agmgly remote,

I'he New Yorkers had a holiday yesterday, and the inae-
tivity reacts in Montreal. The stock brokers—those who have
teathered their nests—may as well take a trip to Florida, and
deter business operations till after Easter.

The subjoined table reflects the situation in Montreal.

—In London, Spanish 4’s, 911,. Bar silver, steady, 26 7-16d
per ounce, Money, 3%, to 33, per cent. Discount ates: Short
bills, 37 per cent; three months’ bills 33, to 3 13-16 per cent.
Gold premiums are quoted as follows:—Madrid, 15.10; Lisbon
9.00.  Berlin exe, on London 20 marks 481, pfeanings. Paris
exc¢. 25 franes 171, centimes. Bank of England rate remains

unchanged at 4 per cent,

The following is a comparative table of stock prices for
the week ending February 13th, 1908, as compiled by Messrs.
Meredith and Co.; Stock Brokers, Montreal:-— \

STOCKS. . High- Low- TLast Year

Banks: Sales. est. est. ‘'Sale. ago.
VoMl (L S L 67 243 23915, 2391, 253
COTHMEree o3 <l v o 93 161 160 . 160 177

Moksons: oot O 12 198 197 198 212

Kastern L'ownships .. .. 19 152 151 152 4

Menehanta: Lnde e 3 158 158 158 168

HOchBlagn- v 258l Vo 49 136 134 136 154

Nova Scotia. 1 2791, 2791, 279y, 2923

) 167 )Tl g R i S 25 125 125 125
Miscellaneous:

want Paeiic, LTI ode Y 04007 igs T a1 188
Do, Rights .. .. .. .. 2565 9 TR
Mont, Bt Ry. .0 .. .2 av 420 180 1175 Y 178
1005 01 e e e G A SR 1) 981, 96 gl L
Halifax Elee. Ry. . .. .. 38 97 96 97 S
55 541, 55 61

1
L
o
St .

QAT CONNBIL At il et & e 10D

Rich. & Ont. Nav. Co.... 137 65, 62 85. 793
Mont. Light, H. & Power 706 8714  85Y% - 833, Y
Rhawianigan . i b a3 66 65 65
intercolonial Coal .. .. 1050 (DI o 7S 78 4
N.S. Steel & Coal, 20 58 A8 58 72

0O T A 53 110 110 110 by
15 151, 213,

Dom. Iron & Steel, com. 1920 151/,
IF T o e BN R R B - ) 4y, 62, 5414 55
Dom. Ceal, com. .. .. .. 100 381, 38 a8 62

Dom. Coal, pfd. .. .. .. 276 90 85 90 Rk
Bell Telep. Co.. 6l 125 19871 128 1421/,
Laurentide, pfd. .. .. .. 133 1061, 98 98 110
Oguwie, pid. (i o 1030e 1 116 115 115 %S

Mont., Cotton: ,fisiss it 2 109 109 109
Lexvlle eomy s o Al e U e 17 42 42 12

Wextiloy e, 1 0008 U IR e S el
Lake of Woods. .. .. .. 8 79 76 76 90
Loke of Woods, pfd... .. 95  1051% 104 104 110
Bonds:

Dom, Cotton .. .. .. .. 5000 92 02 92 951/,
Dom. Iron & Steel. .. .. 24,000 76 753, 76 7834
Lextile A. .. .. .. .. .. 1000 - 85% 853, $5%, . 9204
Bexctile €1 s Lufe s s L an S 1000 86 36 S6 92
dexctile D G as FNE L 2000 86 86 36

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, Feb. 13, 1908.

Business has been moderate, the snow blockade tending to
accentuate the dullness which is the feature of February trade
In most lines. At the same time preparations for spring ac-
tlvities are in progress, and greater ease in the money mar-
ket has caused a better feeling. It is generally admitted that
collections so far this month have not been equal o last year,
but leading houses unmite in saying that they have been more

satistactory than expected. The sale of heavy winter wear

has been helped somewhat by the severe weather, but business:

in clothing and fur garments has been disappointing as a rule.
At the January fur sales in London there was a smaller de-

clme than was looked for in spite of the fact that large stocks

were received from the United States, which in ordinary sea-
sons would have been retained for American customers. The

breadstuffs markets have disappointed the expeciations of the

bulls, chiefly owing to immense shipments of wheat from the
Argentine, these reaching 15 millions of bushels in three weeks,
or more than the combined exports of Canada and the United
States. Prospects for iron and steel are excellent, in conse-
quence of future rallway requirements in Canada and the
United States. Statistles of production compiled by the Iron
Age show the first definite increase in output since the setback
of last October, the weekly capacity of active furnaces on Feb-
ruary 1 being 241,925 tons, against 232,652 a month previous.
But production in January fell to 1,045,525 tons, or less than
half the October yield. Contracts for steel rails promise a
itberal tonmage and structural mills are receiving orders for
shapes from railway bridge builders, while pricss are firmer
tor bars and scrap.

BEANS.—Better demand, and prices steudy. We quote
$1.60 to $1.65 for small lots, and $1.50 for car lots.

El Padre Needles

(0 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL. Que.
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BULTER.—Continues firm, with light receipts. Grass fed
i1s quoted at 29¢ to 30c. Fodder fed 28c to 29c. The New
York market is firm with special creamery selling up to 33%,c.
State dairy common to finest 3le to 28c.

—A stubborn contest between the oleomargarine manufac-
turers and representatives of the dairy intereste promises to
mark the current Congress as the result of the movement
which has recently developed in various parts of the country
having for its object the reduction in the oleomargarine tax.
The eampaign will be of special interest to the cotton oil trade,
which since the new law went into force has furnished a con-
stantly increasing percentage of the materials of the oleo-
margarine producers.

CHEKSE.—I'here is not much doing, but the market is
firmer with western coloured at 1314c to 13%ec, and white ab
127%c to 13ec.

—In New York cheese is firm and full cream specials sell at
16c and State full cream, white and coloured. 153%c.

—A letter from Hodgson Bros., Liverpool, says: “The de-
mand for cheese is slow and quite disappointing to holders,
who are willing to make concessions in values without stimu-
fating demand. ‘I'his applies to all grades. Finest Capnadian
coloured 63s to 64s per ewt.; do. white 62s €d to 63s 6d: earlier
made Canadians, white and coloured, 80s to 62s; a few States,

[y e )

chiefly half meats, white and coloured, 52s to 57s.

COAL.—There is a good demand and prices are firm.
Giate is quoted by dealers at $7 net and egg, stove and chestnut
at $7.25, less 25¢ discount. Best American steam coal, $4.75
gross, duty paid on track.

DRESSED POULTRY.—The market is fairly active, and
prices are firm. ‘Lurkeys l4c to 16c., Geese 8¢ to 1lle; ducks
d¢ to 1le; chickens 10c to 12c.

DRY GOODS.—Considering the weather, a fair business has
been done, but the blocking of the country roads by snow
hag greatly interfered with country custom. There are few
changes in values and prices are steady as a rule. Collections
for February were not equal to last year but were hetter than
expected, according to the reports of some leading houses.
The mills are well engaged on orders, and a hopeful feeling pre-
vails with regard to the spring trade. :

—Npeculation in cotton for future delivery has been on the,
whole quiet, trading being limited for the most 1_)‘;;1% to pro-
fessional operators, and‘the net changes in prices have been
shght. "The outside publie still holds aloof, reports have been
current from time to time that short time is likely in Lanca-
shire, the stock market has been depressed, and at times the
crop movement has. increased somewhat.

“_Irade in cotton goods has shown little if any improve-
ment at New York during the past week, and seilers as a rule
are more in doubt as to the immediate future than they were.
I'he volume of business has been light and mostly in the shape
of small lots to meet immediate needs.  Buyers who were
here from the West appeared more or less indifferent, and the
majority of them re‘tuvm{‘d without leaving ‘many substantial
orders Behind. " The “demand for fine and fancy cottons ior
spring has been especially disappointing: in these as in other
tmes forward ordering has been checked by the uncertain trade
outlook and by the curtailed buying power of many interests,
while the unsettled price situation has mo doubt been a deter-
rent factor. In some quarters still lower prices are rep rhed
on various lines, but the concessions have failed to stimulate
much activity.

—_The situation in imported woollen and worsted dress goods
shows little change. Silks and ribbons continue quiet.” In
the lmen market buyers areé still very conservative ¢s to for-
ward purchases, owing to apprehension of price revisions.
Burlaps have ruled steady.

KGGS.—Prices fully maintained by a good local demand for
sall sorts. Selected sold at 25¢ to 26¢. No. 1 at 20c to 22¢, and
No. 2 at 15¢ to 17c. Newly laid 35¢ to 40c. In New York,
eggs were firm with near-by selected at 30c to 32c.

FLOUR.—Steady and unchanged with iittle new Dusiness.
Choice spring wheat patents $6.10 to $6.25; seconds, $5.50 to

$5.65; winter wheat patents, $5.50; straight rollers, $5 to
$5.25; do., in bags, $2.35 to $2.50; extra, $1.80 to $1.90.

IISH, SALY'.—No. 1 Labrador herrings, barrels; $5.50; do.
half bbls, $3.00; No. 1 Nova Scotia herrings, bbls, $5.25;
do., half bbls., $2.90; No. 1 choice mackerel, in 20-lb. kitts,
$1.75; No. 1 Labrador salmon, in half bbls., $7; large greem
cod, in bbls., $8; No. 1 do., medium, in brls, $7.50; No. 3
do., small, in bbls., $6; No. 1 green haddock, per 200 Ilbs.,
$6.50; No. 1 green pollock. per 200 Ibs.. $6.00; No. 1 sea
trcut, red half bbls,. $6.50; No. 1 salt sardines, bbls., 200
Ibs., $5.50; No. 1 salt sardines, half bbls., $3.25; salt eels,
per 1b., Ti,c. Skinless cod, in 100 Ib. cases, per case, $5.25;

* pure beneless cod, 20 1b. boxes, per 1b., 9¢; pure boneless cod,

20 1b. boxes, 8c; boneless cod in 20 1b. hoxes, 1 and 2 Ib.
blocks, per 1b., 6%c; do. in 20 lb. boxes, 6¢; boneless fish, in
20 1b. boxes, 2 1b. blocks, per 1b., 514c; boneless fish, in 25 lb.
boxes, per lb., 5c.

FRESH FISH.—The demand is active, and prices firm. Fresh
haddock per 1b., 414c to 5c; fresh cod fish, e to 41je; fresh
stéak cod, 5 to 5lc; frozen grass pike, 61 to 7e; frozen piec-
kerei or doree, round pan frozen, 71, to 8c¢; do., fancy dressed,
814 to 9¢; frozen whitefish, tullibees, 61, to 7c; frozen cressed
whitefish, pan frozen, 91, to 10c¢; frozen B.C., red salmon, 834
to 9c; trozen halibut, 814 to 9¢; frozen qualla salmon, 7Y, to
8c; frozen No. 1 smelts, 9¢; frozen mackerel, large, 10c; fro-
zen sea herring, in barrels 250 fish, per 100 fish, $1.75 to $1.85;
tomeods, new, per bbl., $2.25; lobsters, boiled, medinm size, 18¢
per lb.; live lobsters, medium size, 15¢ per lb. Bulk Oysters,
$1.50 to $1.70.

FURS.—At the recent London Hudson Bay fur sales, the at-
tendance of buyers was very large and the results were as fol-
lows:—Beaver, 29,803 skins (last year, 34.596). prices have only
declined between 5 per cent and 71, per cent compared with
a year ago. Musquash, 172,318 skins (last ye'avr, 407,472), con-
tinue to be largely used for dyeing purposes, principally for
the krench trade, and also for linings, and there is every pro-
spect of this demand continuing during the coming season.
Owmg to this and also to the great reducticdl in the quantity
offered there was very keen competition, and prices advanced
trom 30 per cent to 35 per cent on last January values.

—*A. and W..Nesbitt offered a collection of Amerizan snd
Australian turs, which were sold readily. Of the principal
articles: Musquash, 170,000 skins (last year, S7471), brougnt
fuily October prices, partly even a little more. Skunk, 43,000
sking (last year, 18,475), 15 per cent. higher. Russian Sables,
521 skins (last year, 71), October prices. Marten, 2,350
skins (last year 4,053), October prices.  Mink, 13,500 skins
(last year, 5,094), South Western 20 per cent, North Western
10 per cent under October, while the fine grades maintained
their full October values. Red Fox, 1,360 <kins (last year,
1.433), advanced 15 per cent on October.”

GRAIN.—Sharp declines in wheat at the prinrcipal foréign
grain centres and. a slump in stocks had a weakening effect,
May delivery. closing at a net loss of 3¢ to 74c. Corn was a
shade lower. The foreign demand for Manitoba spring wheat
was slow and cables generally were of a discouragiug nature,
they being weak and lower owing to the further decline in
prices on this side which to some extent was due to the large
inerease in the world’s shipments last week of 3,000,000 bush-
els over the previous one. There was no change in the con-
dition of the local oat situation, prices being well maintained.
The demand is tair from local and outside buyers for car
lots. We quote: Eastern Canada, No. 2 white oats at 53c;
No. 3 at 50c; No. 4 at 48c; rejected at 47c, and Manitoba re-
jected at 49¢ to 491,c per bushel, ex-store.

—The exports of wheat and flonr from Canada and the
United States for last week exceeded the shipments of the
previous week by 179,251 bushels, and the corresponding week
of last year by 1,187,526 bushels.

GREEN FRUITS.—Business only moderate, and prices
steady. Bananas: Fancy, per bunch, $2.—Oranges: Valencias,
420’s, extra fancy, per case, $3;mnavels, 96, 126, 150, 176, 200,
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The Crown Bank of Canads,.

The Annual General Meeting of vhe Sharcholders was held at the Head Office of the Bank on Friday, 7th Febroary, at
Wwhich the following statement as at 31st December, 1907, was submitted:— :

LIABILITIBS.
To the Public:

Notes in circulation .. .. .. .. .. .

oo msilee weies, 4p..575,860.00
Depcsits bearing Interest .. .. .. $2,834,022.59

Deposits not bearing interest. 509,055.95

———— 3.343,078.54
Balances due to other Banks in Canada .. .. .. 65,399.91
Balances due to Agents in the United Kingdom 183,203.15
Balances due to Agents in Foreign Countries .. (G14.52

$4,163,156.12
To the Shareholders:

Capital paid-up .. .. .. .. .. .. $ 957,435.00
Dividends unclaimed .. AR 1,545.90
Dividend No. 8, due Jan. 2nd, 1908 9,574.35

Balance carried forward .. 95,326.11

G bl 003 BRING6

$5,232,037.48

A resolution providing for the merger of The Crown Bank of
Canada with The Northern Bank was submitted and carried
unanimously by the meeting, at which over 95 per cent of the
stock was represented.

ASSETS.
SPeaie’ . i e I T R e s o 2
Dominlon Government notes .. .. 239,2568.25
Deposits with Government ag Se-
curity for Note Circulation .. 30,000.00
Notes of and Cheques on other
Banks. TSk LS s ek 295,617.57
Balances due from other Banks in
Camsddan e T S e e 200,350.07
Balances due from Agents in For-
eign countries .. .. .. .. .- 40,985 .65
Canadian Municipal, Railway and
other Bonds and Stocks .. .. 528,323 .43
Loans at Call in Canada, secured
by Bonds and Stocks .. .. .. 177,182.54
$1,589,516.09
(&1 08 DT o AR e S S SR F S R B 3,445,947 .87
Bast e Bl JU GRS eh s N A R 13,193.07
Bank Premises and Bank Furniture .. .. .. .. 178,606.30

Otiher JASBEta 1 i d ity tuaied o g Bl s i e e 5,674.15
$5,232,037 .48

G. de C. O'GRADY, General Manager.

The Scrutineers returned the following gentlemen elected
Directors, viz.:—Kdward Gurney, Charles Magee, Charles
Adams, John L. Coffee, R. Y. Ellis, John M. Gill, Edward
Tilden and Lieut.-Col. John White,

At a subsequent meeting of the Board Mr. Girney was re-elected President and Mr. Magee Vice-President.

G. de C. O'GRADY, (eneral Manager.

>

Barcar Motors, Altrincham, England. For Stationary
and Marine work, 8 to 30 H.P. Petrol or Paraffin.
AGENTS WANTED.

The Phcenix Motor Co.,

OFFICE AND WORKS :
OAKFIELD ROAD,

216 per box $2.75; bitters, 160 and 200, per box, $2.75.—
Grape Fruit: 64, 90, 96, per box, $3.50 to $5.—Pineapples: 24
and 30, per crate, $5.—Apples: Winters, No. 1 Spies, per bbl.,
$4.50; Winters, all varieties, per bbl., $4; Winters, No. 2, per
bbl., $3.50; Fameuse, No. 2, per bbl., $2.50.—Lemons: New,
extra fancy, 300’s, Marconi brand, per box. $2.75; new Mes-
sinas, choice 300’s, per box, $2.30.—Celery: California, cases,
per case, $5.—Cucumbers: Per dozen, $2.50.

GROCERIES.—There is more stir to the market, but it can-
not be called active. Produce dealers and others are getting
more accommodation from bankers and are able to operate
more freely. Jobbers state that money collections from the
better class of customers have given satisfaction, but the slow
ones have probably been slower than before. Molasses firm
and stocks small, one dealer saying 100 puncheons were not in
sight in Montreal. From 3lc to 33c is quoted for single pun-
cheons, while 2¢ more is asked for brls. and 3¢ more for 1
B rraln: Evaporated apples are strongly held, wlso beans,
canned peas and meal. Canned corn beef has besn advanced
30¢ per dozems Figs: New 3 Crown, per lb., Sc; new 7 Crown,
per 1b., 10c.—Dates: New Tunis, naturals on stems, per pkg.,
14c; new Hallowees, per lb., 484c; new, in packages, 30 to a
box, per pkg., 6c.—Nuts: Almonds, Tarragonas, new, ldc;
walnuts, new, ldc; peanuts, Jumbos, roasted, 13c¢; cocoanuts,
per bag, $3.75; Jumbo pecans, per Ib., 17¢c; almonds, shelled,
30c; walnuts, shelled, 27c; peanuts, French, 8c; filberts, 12c;

Brazils, 17c.

~

- Altrincham, Eng.

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, * 3 i A% TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
thg Province of Quebec are invited.

addrss: Henry Blachford, Montreal. ‘-*Is;';;r;‘,}(.sgfgﬁ,;ggc,

HAY.—Market firm for choice, and easy for low grades.
We quote:—No. 1, at $15.00 to $16.00; No. 2 at $14.00 to
$15.50; clover, mixed, at $12.50 to $13, and clover at $12 to
$12.50 per ton, in car lots.

HIDES “AND TALLOW.—Market quiet and unchanged.
No. 1 hides, 7e; No. 2 hides, 6¢; No. 3 hides, 5c; No. 1 calfskins,
per lb., 7¢; No. 2 calfskins, per 1b, 5c¢; lambskins, S0c to
85¢c. No. 1 horsehides, each, $2; No. 2 horsehides, each,
$1.50; tallow, rendered, per lb., 51 to 64c; tallow, rough, per
Ib., 114¢ to 3e.

LRON AND HARDWARE.—The Iull for the moment in rail-
way clrcles is evidently soon to be followed by greater ae-
tivity, all the big roads giving out large orders for rails. The -
C.P.R. order for 65,000 tons will involve over two million dol-
lars, and the price is said to be about $33 a ton. The spring
orders of the G.T.P. and the Great Northern will be exten-
sive. Among recent, orders in the United States is that of the
Pennsylvania road for 55,000 tons. A TLondon cable quotes:
Copper, spot, £59 7s 6d; futures £59 15s; lead, spot, £14 10s;
spelter spot, £20 12s 6d. d

—In New York, copper was dull and easier; lake 13t,c¢ to
133,c; electrolytic 133%c to 13%c” TLead quict and steady at
3.70c. Spelter dull and firmer at 4.55 to 4.65c. Tin quiet
and firmer; Straits 281,c. Iron has been quiet and steady;
No. 1 Northern $18.50 to $18.75; No. 2 Southern $17.25 to

$17.75.
—British steel mills have been awarded contracts for the
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Temple Building, TORONTO.

AR

The Sovereign Fire Assurance CoY,

~ OF CANADA.

ASSETS.

S s $ 250,219.75
Interest acerued to date of balance .. .. 1,807.55
3 7,538.41

Debentures. . .. ..

Agents’ Balances .. .. .. .. .0 a0 el o
Office Furniture and Supplies, and Goad’s
Plang o S5

A b s 6,837.63
(ash on hand and in Banks .. .. .. .o .o

25,518.30

$291,921.64

Capital Subseribed ..

CYRUS A.'BIRGE .. ...
THOMAS BAKER ..
A. F. WEBSTER .. .. ..

H. S. WILSON" ..

Less in process of collection  281,968.00

Dare & Co., AcenTs, Coristine Building, MONTREAL.

Statement, January 1, 1908.

LIABILITIES.

Reserve Fund for Unearned Premiums $ 52.156.63

Losses Outstanding, in process of adjustment 10,041.00
Balance Due Reinsuring Companies .. .. .. 6,252.69
Balance due A. H. Hoover, acct. Commissicns

on Sale of Capital Stock .. .. .. 3,380.00

220,091 .32

$291,921.64

SURPLUS TO POLICYHOLDERS.

$514,520. 60

— $ 232,552.00

Officers

R .President
. ..1st Vice-President
. Treasurer

2nd Vice-President and Managing Director

Tel. Main 4811.

delivery of 15,400 tons of steel rails, undsr-bidding the United
States Steel Products Co., the foreign branch of che Steel
Uorporation. For the steel itself, the American :ompany sub-
mitted the lowest bid, but the cost of transportation from
Pittsburg to Australia and China, the steel's destination, rais-
ed the price above that of the English concern.

—I'he Pennsylvania’s new orders for steel rails ~of 55,000
tons, equal less than one week’s capacity of the steel rail mills
of the United States. Their weekly capacity in 1906 was 76,-
993 tons.  The full capacity of the five leading rail mills of
the United States is now 4,270,000 tons per annum. The pre-
senf, capacity of the Steel Corporation is 2,600,000 tons.

LIVE STOCK.—The demand was principally for. small lots
to fill actual requirements, consequently they all managed to
get sufficient beef to see them over until later in the week
when supplies will be more plentiful if no more storms come.
Choice beeves sold at 54¢ to 58c; good at 43¢ to 5c; fair
at 4e to 414c. Choice Jambs were quoted at 6% to G4c. Sales
of small lots of selected hogs were made at $6.50 per 100 1bs.,
weighed off cars. Cable advices from London and Bristol on
Canadian bacon were stronger and noted an advance in prices
of 1s to 6s per cwt., but the Liverpool market was weaker and
25 to 3s lower than a week ago. From Liverpool, John Rogers
and Co. cabled that trade in cattle was slow, but the market
is firm.  American steers sold at 12¢ to 12%c; Canadian
steers at 11%e to 12¢; native cows at 1llc, and bulls at 10c

per 1b.

MEAL~—Rolled oats quiet but firmer at $2.75 to $2.80 per
bag. The demand for cornmeal is quiet at $1.60 %o $1.70
per bag.

MILL FEED.-—Business quiet and prices more favourable
to buyers. Man. bran, bags, $22 to $23; shorts $23 to $24 per

ton; Ontario bran, in bags, $22 to $22.50; middlings, $24 to $25;
milled mouillie, $26 to $28 per ton; straight grain, $32, to $34.

OLLS, ROSINS, TURPENTINE, ETC.—-Quiet. Turpentine
sells at 72 to 75¢. Linseed oil is quoted at 60c to 62c boiled,
raw 3c less. New York quotes: Cottonseed oil, easy; prime
summer yellow, 391c to 40c. Rosin quiet; strained, common
.to good, $4. Turpentine 55¢ to 55%c.

POLATOES.—A  fair trade, and prices rule higher. Sales of
car lots of red stock at 75c. and white at 85¢ per bag of 90
Ibs., while in a jobbing way sales were made at 95¢ to $1.00
per bag of 80 Ibs.

PROV ISLONS.—Trade fair; market for live hogs strongar.
Sales of abattoir fresh killed at $9 to $9.25 per 100 lbs., coun-
try dressed 7.50 to $8. Heavy Canada short cut mess port in
tierces. $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in 14 brls. $10.75. Lard, compound in tierces,
of 375 1bs., 8l4c; parchment lined boxes, 50 Ibs.. 8%ec;
tubs, 50 lbs., net, 8%ec. Pure laxd, tierces, 375 1bs., 1114c;
parchment lined boxes, 50 lbs. met, 1l%ec. - Green ' bacon,
heavy, 80 to 100 lbs., 10%¢; long clear bacon, light, 40 to €0
Ibs., 1le. Hams, 25 1bs. and upwards, 121,c to 14c; 18 to 25
Ibs., 13¢ to 1414c; do., 12 to 18 Ibs.. 14c to 15%c; do., 8 to 12
Ibs, 14%4c to 16¢; do., large hams, bone out, rolled,, 1414¢c; do.,
smali, 1514¢; Windsor bacon, backs, 1de to 16¢; spiced rolled
bacon, boneless, short, 12¢c; do., long, 1214c to 18c; Wiltshire
bacon, 50 1bs., sides, 15c. 3

WOOL.—Business 1s quiet and steady in this market.
Canada flecce tub washed, 26¢ to 28c; Canada flecce, in tha
grease, 18¢ to 20c; Canada pulled, brushed, 30c; Canada, pulléd,
unbrushed, 27¢ to 29c; pulled lambs brushed, 30c to 32c; pull
ed lambs, unbrushed, 30c; N.W. merinos, 18 to 20e.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED ACCOU\ITANTS ete.

Clarkson & Cross

Toronto, Ont.

GLARKSON, CROSS & MENZIES

CHARTERED ACCOUNTANTS, ete.

EDWARDS, MORGAN & C

18=20 King St" West,

G. Edwards, F.C.A., | T.S8. Clark. |

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
£2 Canada Life Bldg., Montreal.

[Henry Barber & Co.

Accountants & Assignees
e OFRIQES

No. 18 Wellington St.,
TORONTO. Can,

East,

W. & R. M FAHEY

A ccountants, Auditors, E tc.
501 MecKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65,
Wm.jFahey. C.A. Richard M. Fahey.

WINNIPEG OFFICE 2% Edwards &

A. H. Edwards. |

Ronald,

F. P. Higgins. |

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

W. P. Morgan.

20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

James Hutton & Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL Que.
REPRESENTING :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL, PEECH & TOZER. LTD., Steel
Axles, Tyres, Spring Steel, ete., etec.

W. & S. BUTCHER, Razors, Files, ete.

THOS. GOLDSWORTHY & SON, Emery,
LEmery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-
nard Tables, ete.

LTD.,

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT
CUSTOM HOUSE BROKER 6. FORWARDER
402 McKinnon Building,
3 MELINDA sTREer, 1oOronto,

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

1<)
@
S

DRUGS AND CHEMICALS—
Acid, Carbohc Cryst. medl Ik

Aloea, CapPe «v av. 00 oo oo SEREE
Alum .. ol L4 S Jee we

Borax, Xtl&. . e oo co s 0r e en an 4
Brom, Potass .. .. R

Camphor, Ref. Rmzs e LR e
Camghor, Ref. 0%, CK: so oo oo oo oo
Citric Acid .o oo +o oo o0 =0 on oo oo
Citrate Magnesia, 1b. .

Cocaine Hyd. oz .
Copperas, per 100 1bs
Oream Tartar .. .. -
Epsom Salts .. .. ..

Glycerine .. A A A
Gum Arabie, per lb e Sl St
Gum Trag .. - Vel e e ek
Insect I‘owder lb veew o
Insect Powder, per keg 1b Sar e 6
Menfhol Thol S s et an s sslen 5o v
Morphia .. gl b [Saiat R e
0il Peppormmt lb S o b d Toaliae. e
Qil, Lemon .. «s o+ o ,
Opium .. «o oo 0o oo

Phosphorus .. .. . «

Oxalic Acid . .
Potash Bmhromate . vl ve e
Potash Todide .. <. se »s oo oo oo oo
QUININ o Y s e | s VB s SR d
Strychnine .. .. oo oo o0 2s o oo
Tartaric Acid .. .. .-

OOONocoAHO@C&“OOOOOHOO&OO;—-HOOHOO )
O ATIO ATt it © =T © O T 2N e b oo <
BSTnooRNSSEIREZEERRISERSSESERE

O OO WO OOV HA B ACOHOOHOOAS O OO oo
- iAo o o A e P e T e

e we e we ee

Licorice.—

Stick, 4, 6, 8, 12, & 16 to lb 5 1b.

Abomm rice” Pellets, cans 2
cme Licorice Pellets, os o 90
Licorice Lozenges, 1 & 5 1b. cans ..

~on
288

(AN,ADI

S¢HOOL
l &

ot gk O LMl
(P PRESTON ONT
—/' WWMM

SEND FIR CATALOGVE &

Automatic Elevator
Wanted.

At Lecwest Up-te-Date Figure.
3haft already prepared.
Journal of Commerce,
132 8t. James Street,

W. J. ROS

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.,

L

Chartered
Accountant,

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS— $§c Sec
Bleaching Powder ev os ee osies 150 2860
Blue Vitriol .. .. 0 06} 0 07§
Brimstone .. . e 200 250
Caustic Soda .. . e 225 250
Do daic AR T e« 150 250
Soda Bicarb. SN ol o oo 17 225
Sal. Soda .. . se ss ee 0o seqn 080 090
\1] Soda (oncenllated se ee e ee oo 150 200

DYESTUFFS—

el BACes ) S S SR S s Rl 2 e WA
Outch so Gofed

Ex. Logwood .
Chip Lugwuod S b eI AN o4 v
INAIZ6 ! (Bengal) e sttt it 1oa’ b atiigts
Indigo (M'\dxas) Sende e o eel 0
Gambier ., .. W T es CTppeas tas oal il
MAARErE oy e hive vencev s i e
1535kl eSOl VAR A R S e L Y )
Tin (‘r}stals S o e e oW e et haride:

FISH—

New Haddies, boxes, per M55 W oy
Labrador Herrings .. e en
Labrador Herrings, half brls veloal w8
Mackerel, I\o BIRDRISTIT o) e e o
Green Cocl 17 T €M ORI
Green (‘o(l, large . o0 eten Tl ors #%
Green Codys smallvi) Uil a st it esawie
Shinléss "OOQ 421 L ik ohod Vi et eamins
Salmon, brls., Lah, No. 1 .. «¢ o0 oo
Salmon, half brls. .. 5a oo os
Salmon, British Columbm brls,
Salmon, British Columbm, half
Bonéless Figh 1 "o M

Boneless Cod . “e oo se @0 o% o
Skinless Cod, case S S e
Herrings, 1boxXes. sl dig Sos bea® 5u-has se

FLOUR—

Choice Spring Wheat Patents .. .. ..
Seconds .. vo o5 e e ias
Winter Wheat Patents
Straight Roller .. ..
Straight bags .. .

*e e8 o8 ws e

Extrad ..

Rolled Oats

Cornmeal, bag e 3

Bran, in hags ha L L ar Ry ool S ore e
Shortq £ VR S R R PR ¢
MOAIEES s e N R e s e e o'

do Straight grain c..ce e es oo

FARM PRODUCTS—
Butter—

Creamery, Townships ..

do Juebec +u .
TOWnEhIDsdaainy. s va'we eriaeissl oo
NVestern, IRIPY: .. 'au. o en A5 wa e
ManitoBa . Dalry [T vs Vi ey sun as
Foen RO & ol b a o s e e e

Cheese—

Finest Western white ¢ ¢¢ ¢ oo oo
Finest Western, coloured .. .. .
Flinest Hastern . 4 e vv we s e

Eggs—

New, Lialdy! Nosidl/ ch aitichy [ad s ot ide
New Laid, No 2 DRI SR RSB NR P
Belpced vy e ionids vre sosdloicen fon 0l Usn
Limed .. . ss so e weles es ‘se
No. 1 Candled .. ", o I
No. 2 Candled .. ..

e se se we es e

Sundries—
Potatoes, per bag B So oo as o8
Honey, White (‘lover. comb oe oo’ 00

Honey, extracted .

s se o8 es se se

Beans—

e es se ee oo

Prim 50
Best hand~picked oo o0 a6 se se s s

—
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THE CANADIAN

JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

GROCERIES—
Sugars—

Standard Granulated, barrels .. .. s
Bags, 100 1b8.' .. .c ss. ds ss e oo
Ex. Ground, in barrels .. .. .. «¢ oo
Ex. Ground, in boxes .. «. .. +. oo
Powdered, in barrels .. .. <. «: oo
Powdered, in boxes .. .. .. .. s oo
Paris Lumps, in barrels .. «. .. <« oo
Paris Lumps, in half barrels .. .. ..
Branded Yellows .. «u co ae se oo oo
Molasses (Barbadoes) New .. .. +s oo
Molasses (Barbadoes) old .. .s <o oe
Molasses, in barrels .. .. «o os v oo
Molasses in half barrels .. .. .. «¢ oo
Evaporated Apples .. .. .. «c oo oo

Raisins—

BULtaNAS Gel s os oa o0 40 se se e ‘oe
Loose Musc. .. .. ..
Layers,  LoNdon oo v s b sviies o
Qoni. CIuBLer .o ac oo warriinlloe Mol s
Extra Dessert .. .. <. ccNee oo oo os
Royal Buckingham .. .. <. «o o0 oo
Valencia .. cc coivs oo oo e so. e e
Valencia, Selected .. .. «o oo oo oo oo
Valencia, Layers .. .. .. oo oo o0 oo
OMTANTS! B - areares =o' e bio2 diwiToeiate? a0
FEIALTAB 55 i 5 v evin o iwdd (e dBTowr (o9 o

Patras v Mo wu s ies deies s se

NOBUIZZA] 5s -+ w:s ot red w000 fow e riud

Prunes, Californid .. .. «c oo oo oo oo

Prunes, French .. .. .. «c «o oo o0 oo

Figs, In Dags .. .. co o0 eolae o0 os

Figs, new layers .. .. .. .. oo oo oo
Rice—

Standard B. o. jov wevele
Patna, per 100 1bs. .. .. oo .0
Pot Barley, bag 98 lbs. .

Pearl Barley, per 1b, .. .. .
Tapioca, pearl, per 1b. .. .. .
Seed Tapioca .. «o oo oo oo o
Corn, 2 1b. tins .. .. ..
Peas, 2 1b. tins .. .. ..
Salmon, 4 dozen case ..
Tomatoes, per dozen .. e
String Beans .. .. .o s os e oen e

Salt—

Windsor 1 1b. bags, gross .. .. .. s«
3 1b. 100 bags in brl, .. ..
51b. 60 bags .. cc sc +o se
7 1b. 42 DAY oy oo os as ve
004 he LB S e T

Coarse delivered Montreal 1 bag .. ..

b bags.. ..

Butter Salt, bag, 200 1bs. .. v o0 oo

rls. 280 1bs. «o o ws o
Cheese Salt, bags, 200 Tbs. .. «. . «»
brls. 280 1bs. .. . o oo

a

Coffees—

Seal brand, 2 1b. cans .. .. .. +s oo

11b, cans .. «e oo so oo oo
Old Government—Java .. .. .. «s oo
Pure MochO .. .. +u <o s oo oo oo
Pure Maracaibo .. .. .« «. oo oo |o
Pure Jamaica .. .. oo oo oo os ee e

Pure Santos .. .. .. t. e aeee e

Fancy Rio .. Wi e & oo de las 0o o0

Pure RI0 .o s foa s s ahiie de oo
Teas—

Young Hysons, common .. .. .. e«
Young Hysons, best grade .. .. .. o
FAPANE e Leoi e s wol vn e 0s e es
Congou
Ceylon .
Indian .

e es se ss we
e e

HARDWARE—

ANTIMONY v oo oo o8 ou s o0 oo
Tin: Block, L. & F. per 1b ..
Iin, Block, Straits, per 1b. ..
Tin, Strips, per 1b. .. .. .

Copper: Ingot, per 1b, .. «. e

Cut Nail Schedule—

Base price, per keg .. .o s oo »

40d, 50d, 60d and 70d, Nails .. ..
Extras—over and above 30d .. .. ..
Coil Chain—No. 0 .. .. ¢ oo oo 20 oo

o (0 O O 2 s
WO & voel 5i. voyesinsise oe
No. 3 . . o

3L INON Vel e e ar e o e
516 inch .. <« oo o0 oo
85 Ineh o8 e, vl ai fesline
1-36 Inch &t Sk o e e
©oil Chain I;Io. A S I S I K

v (o el et Ol o g 3
56 L s, Mol SIS
7% and. 1-Incl 5o’ i ve 4o

’
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MAJESTIC POLISHES LIMITED, TORONTO, ONT,

WM, HUTTON & SON )

—Manufacturing—
CUTLERS and SILVERSMITHS

‘* CROSSs
ARROW”’

PRAND

Sheffield, Birmingham
and London, Eng.

CANADIAN SHOW ROOMS :
417 and 419 Lindsay Building

MONTREAL.

QM. J. Gvant, Managety
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Advertise in

THE JOURNAL OF
COMMERCE.

PRNRWWNRRA DO
SSREE3ZLI38888

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all .others
combined, while its rates do not include
heavy commissions.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Galvanized Staples—

100 1b. 'box, 136 t0 1% e wi s ee
Bright,) TV P03 435 (ol = 0iar o5 sia sl os

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..
Comet,, do.; 28 GAUZE ve as. ool o0

Iron Horse Shoes—

No. 2 and 1arger o0 v ae, veiionias

No. 1

Bar Iron per 100 lbs.
Sheet Steel, 6 ft. x 2% ft.,
6 ft, x 215 ft., 20..
6 ft. x 214 ft., 22..
6 ft. x 2% ft,, 24..
6 ft. x 21 ft., 26..
m. 6 ft. x 2% ft., 28..
Boiler plates, iron, 14 inch .. .. s «&
Boiler plates, iron, 3-16 inch .. .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

Am.
Am.

Sheet Steel,
. Sheet Steel,
. Sheet Steel,
. Sheet Steel,
Sheet Steel,

and smaller .

base of Band iron, smaller size ..

Cangcu Viates—
Full Paligh 2 0s ol ce eg eniee we
Ordinary, 82, 8h.Chsi b eie nise gois v=

Ordinary, 60 shecls oo oo ve oo oo ;
Ordinary, 75 shects .. ..
Black Iron Pipe, % inch ..

Per

Steel,
Steel,
Steel

Steel,
Steel.

Steel,

Steel,

Tin

3 inch ..
3% inch ..
% inch ..
1 inch ..
1% inch ..
1% inch ..
2 -¢Anch’ v. o5 e

100 feet net.—

2 inch .. ««

cast per 1h., Black Diamond .

Spring, 100 1bs. .. .. <o oo

Tire, 100 1bs: .. s ee e sey

Sleigh shoe, 100 1bs. .« ++
Toe Calk oo ws “ed os onne
Machinery .. .. «s se oo oo
Harrow Tooth .. .« «s <o o

Plates—

1C Coke, 14 X 20 .. oo oo oo o0
1C Charcoal, 14 x 20 .. +0 oo eeges

1X Charcoal .. «. «

Terna Plate 10, 20 X 28 .. o .
Russian Sheet Iron .. <+ .+ «. ..
Lion & Crown, tinned sheets .. ..
22 and 24 gauge, case lots .. .. ..
26 QANGE s0 oo ee wo e se se e ae

Tieads P, DenA00IbE oo i vias
Sheet: v o v em Ay oanyeriod welos ae
Shot. 100 Ibs.. 750 less 5 per cent

Lead Pipe, per 100 1bs. .. .. .. .. ..

"~ Zine—

Spelter, per 100 1bs. «. 44 w0 ou o
BHeet ZIN0) va sa) st ws, sl ve o8

Black Sheet Iron, per 100 1bs.—

8 to 16 gauge
18 to 20 gauge
22 to' 24 gauge

.

26 ZAUZE 'v'e v oo

28 RRUEE Vs el e e
Wire—

Plain galvanized, No, 5 .. ve e oo
do do NG By Th 8y s 3 258
do do NOAD/- 5 /sss wovina
do do N0, 10 43 ov'vs o
do do N1 os/s'v'ies oo
do do N0 A s i brme fus
do do N0, 18 seies-av vd
do do N0 1400 o6 soa- oo
do do No. 15 ¢o oo o5 o0
do do No. 16 vo oo oo oo

Barbed Wire .. .. S e eaier s

Spring Wire, per 100‘,.1..25 SRR
Net extra,
Iron and Steel Wire, plain, 6 to 9

.

ROPE—

Bidal, bage. . 1is 0 /5 iee e ot s
do 7-16 and up <. oo os ov ss s

do

o818, %o, Kegiah s
Manilla, 7-16 and larger .. .. ..
go 3
o

Lath

s se ws ss se ws ss se es

oe we e

FOOR i iy et

18:¢

=

—

RWRWRPRORNOD
SREHESST

SO O-3*

7c¢ per
less 5
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" Dongola, eXtra .. «u o oo oo se os ee
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~—— T. TAYLOR,

ESPEEL

-

WHOLESALE

| 30 sTaTION STREET, | Saddlery & | WALSALL, Enaiao.

Harness [lanufacturer, Etc.

e el —

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WIRE NAILS— $§c gc
SABXEIR o5 i LR R R e 3 05
SOERAXTTR; o a0 vy sy omt a0 Toehide 270
2 T A S o S P I s s o S 3 S
4d and 5d extra os' «e es seivi oa, 00 2 45

OdVanids 1A eRTrR S se. (o sal o ost 0 s un 2 35
Sdvand 9d Jextra oe s b st iee s o 2 20
10d and 12d extra «¢ <o oo oo oo e 2 15
16d and 20d exXtra e oo o oo 0o 4 210
20d to 60d extra .. +o o¢ o ox oe e 2 06
BaBe .. co ve sies we ee ee ae e we 2 40
BUILDING PAPER—
Dry’ Sheeting; Toles oo ioren o s ;g
Tarred Sheeting, roll .. .. .. ..
HIDES—
Montreal Green Hides—
Montreal; No. A 4 43 Tonttest svins: as we: 1 DH00TV 0!G
MondTea L N0 s & 8ol et e e L0100 006
dontreal, NSRS s Boia 000K 08
Tanners pay $1 extra for sorted cured
andianspected iy se e S e b
(ST T i S o S S R e e (e
OBDPB .ijvie PP N
Sprmg Lambskms, “each .. .. e rae 0180 A OCRE
Calfskinsy No. cs_ss se we se se se 009 010
Qalfskins, No. 2 AR ve o ¥ i v 007 1008
Horse Hides .. .. .. e 1650 200
Tallow rendered .. .. .. oo e 0 06

LEATHER—

No. L LT R R R R DRI
No: 22,81 A Bolena. Sl Si0e il v 0726;

Slaugmex, No. 1 e <008
fo'hc, medium and heavy coles ue . 0728
3 o Yo AR 2 v ey 827

Harness .. . L 28
TIPPEr, heAVY- vi vs s as ae vs 0 36
Upper, HEht o5 oo oe ealion 0 gg
Grained Upper .. .. . v l36
Scotch Grain .. .. 65
Kip Skins, I‘rench 50
finglish .. .. 50
Canada Kid .. «. oo od e 20
Hemlock Calf .. +. «o «+ 00
Hemlock, Light .. .. .. .. %
French'Calf .. .. .. «s s 2
8plits, light and medlum e T 53
Splits, heavy .. .. .. 18
Splits, small .. SR Tee 06
Leather Board, Canada .. .. .- 16
Enamelled (‘ow. 15)2) ol o oot SRR 13
Pebble Grain .. .. ‘. <o se o 13
Glove Grain .. <o <c s 'do e 18

7] 1 O T e P PR AR SR
Brush (Cow)- Kid "o, 'vu "o se 7
Buft. L. VIR E TG S RN
Russet ts, hp_rht TR YR o
Russetts, heavy .. .o oo oo ae o2 o0 o
Russetts, No. 2 .. .. .. ‘e
Russetts, Saddlers’, dozen .. .. ..
Imt. French Calf .. .. .. <o ev o0 o
Eng'ich Oak. Tb: .. wu oo oo oo oo oo

Dongolas No: 1 -vi v velne o8 ‘s ois o
Dongola, ordmarv B S R
Coloured Pebbles .. St g

Coloured Calf

QCOOOOOOCOOOOOOOOQOOOHOOQOOOOOOQOOOQO

GQOOOOOwOOOQOOOOOQOOOQOOQOQOO

SERSERRSLLEERS

BEaRR ST 8E RGN 8RacSEBERYSIBZARRRLERBB LY |

Department of Railways and canals, Canada.
TRENT CANAL.
ONTARIO-RICE LAKE DIVISION.
Section No. 3.

: NOTICE TO CONTRACTORS.
SEALED TENDERS addressed to the

undersigned, and endorsed “ Tender
for Trent Canal,” will be received until
16 o'¢lock on Thursday, 12th March,
1908, for the works connected with the
construction of Section No. 3, Ontario-
Rice Lake Division of the Canal.

Plans, specifications, and the form of
the contract to be entered into ‘can
be seen' on and after the 5th Feb., 1908,
at the office of the Chief Engineer of the
Department of Railways and Canals, Ct-
tawa, and at the office of the Superin-
tending Engineer, Trent Canal, Peterboro,
and at the office of Mr. J. B. Brophy,
Division -Engineer, Trenton, Ont., at
which places forms of tender may be
obtained.

Parties tendering will be raquired to
accept the fair wages Schedule prepared
or to be prepared by the Department of
Labour, which Schedunle will form part of
the contract. :

Contractors are requested to bear In
mind that tenders will not be considered,
unless made strictly in accordance with
the printed forms, and in the case of
firms, unless there are attached the ae-
tual signatures, the nature of the occupa-
tion, and place of resideace of each mem-
ber of the firm.

An accepted bank cheque for the sum
of $10,000 must accompany each tender,
which sum will be forfeited, if the party
tendering declines entering into contract.
for the work, at the rates stated in the
offer submitted.

I'he cheque thus sent in will be returned
to the respective contractors whose ten-
ders are not accepted. 5

The advertisement dated the 16th Jan-
uary, 1908, is hereby cancelled.

The lowest or any tender not neces-
sarily accepted.

By order, L. K. JONES, Secretary.
Department of Railways and Canals,
Ottawa, February 3rd, 1908.

Newspapers inserting this advertise-
ment without authority from the Depart-
ment, will not be paid for it.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

. OILS— = $c ‘$e
Lod OFl s A e Y )
R. Pale Seal oy, en- b e vele id o 55

Straw SeRl s erine g el M A L e e 1700000
Cod Liver Oil, Nfld., Norway Process. 1 00
Cod Liver Oil, Norwegian .. .. ., ., 120
Oastor “Oilvam, «l s s S eiin 0l
Castor ‘Ol barrels 1105 \ne 54 os s, 009
LR ORI e irn ot A o e D
Band SO S8 (sl Ll B0 e i ey 0 160
VT B S S A e ggg

Lingseed, ‘Botled vi 2ov o8 oo o vo ke aw
Olive, pure .. .. .. . .
Olive, extra, qt., per case ety
lurpentme. nett . o
Wood Alcohol, per gallon e

HOWHOOOCOOHNOOS
BRIBERIESREBESH

8

Fourth Break .

_ PETROLEUM—
Acme Prime White per gal. 0 154
Acme Water White, per gal. 017
Astral, per gal. . 0 20
Benzine, per gal. ¢ 0 20
Gasoline, per gal. .. v 0 o0 .. A 023
GLASS—
First break, 50 feet .. .. .. .. .4 .. A8
Second Break, 50 feet .. vu vi vs vu .. 3 8
Firgt Break, 100 feet v 'ss we o0 oo oo 325
Second Break, 100 feet L s O 5
Third Break .. . B e T S g’gg

PAINTS, &e.—

Lead, pure, 50 to 100 lbs. kegs .. .. Z,fg ég
B T e T Sl T 605 6
Do Nl B0, el Gl Lo L S
DO OBl sl oo ra b b s s 130 105

Py s MEEed ) gal ) T e o Ten e s 600 7 50

WHITE  TEaR AR 173 e iors oe 1 vl s Tow 56 6 50

Red lead, .. .. oo lasien 00 .650

Venetian Red, English .. .. .. .. .. 176 200

Yellow Ochre, French .. .. o0 .. .. .. 1850 225

Whiting, ordinary .. .. .. «u oo oo oo 0456 050

WHRE, IGILACT 1 o Al e et 08 Og 070

Whiting, Paris (.11dPrs e M) 1 00

English Cement, (ask 200 205

Belgian'Cement .= s va o vol 66 wol s 185 190

German Cement .. S et e e 16000000

United States CEment «v .o v sv 2.5, 200 2 10

Fire Bricks. per 1.000 .. .. .. .. .. 17 00 21 op

Fire Clay. 200 1b. pkgs. <+ .. «. .. =« 075 1925
Rosing, per 100 1bs. .. v de os neos oo © 25015 00
Glue—

Domestic Broken Sheet .. .. .. .. .. 010 015

RrenehnCaRledl o L SaE SRRl vas oo L (009 0 10

Irerieh LOarIRIS. 00 S ovs A AT o o 014

American White, barrels .. .. .. .. 014 012

Coopers’ Glue .. .. .. 019 020

Brunswick Green .. .. 004 010

French Tmperial Green .. 012 0 16

Yo. 1 Furniture Varnish, per gal 085 090
a Furniture Varnish, per'gal. 07 080

BROWI STRDATL atan' dar e i, naronsinme 086, 50500

BIRGKTANEN. w09,y 2 or 3 Were B by, s oon 4 0 00 08

Orange Shellae, No. 1 .. .. veiiee i 2204285

Orange Shellac, PUTE oo oo ve os so'ee 246 2 85

White Bheéllag" J. S lediar SRS ?90 2 95

Putty, bulk, 100 Ib. barrel .. .. .. .. 140 142

Putty, in bladders .. . .. 165 167

Pavish Green in drum, 1 ib. pkg .. 024 025

Kalsomine 5 1b. pkgs .. .. .. o o 01
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CONTRACTORS TO H. M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS,
MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.;" M. Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

WOnS e Hunslet, Pepper Road, LEEDS, Eng.

7 uluz //j// W, ///////// ‘m |

London Office:—|.ennox House, Norfolk Street, Strand, W.C.
Austrauan Address:— Mutual Life Bldg., Martin Place, Sydney,N S.W.

Write for Oatalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT. ' NEW SPRAYING FLUIDS. ; WHOLESALE PRICES CURRENT.
P Kixperiments which have been made in '
Name of Article. Wholesale. | different parts of England during the last . Name of Article. = Wholesale.
two or three years have led to the de-
velopment of two spraying fluids, in- u
WooL— $ ¢ # ¢l tended to destroy insect pests and fungus Sratheyes . g 2
mﬁmﬁw_“?md Blsre Js Tospi tales 8‘f§ ‘ui‘s diseases, which attack fiuit trees. The | Marq. de 1a Tour, secs .. .. .. .. .. 11 00 iy 0:
g:fﬁ‘:sgr‘g;;s” : A gﬁ 98 |yesults have been found on the ‘whole so
e iy o OB 98 | satisfactory that a series of experimental | Brandies—
¢ demenstrations is  to be undertaken .
MWINES' LIQUORS, ETC. ' throughout Canada during the 'u,oming g&;}?“ﬂ,}mgu_l o4 prTe 13 gg %g g
al : Fear.  This work will he ‘conducted un- | Richard 20 vears flute 13 qts, in case 4001(7’28
English, QS .o so oo oo w0 v ve w0 oo 240 2 50 / . I Richard Fleur de Cognac
English, pts. .. coeese e e 160 166 | der the divection of Mr. W. S. Spark, who | Richard V.S.0.P., 12 qgts. {g %
Canadian pts. .. cee 08 150 Richard V.0., 12 qts o
lectured most acceptably a few years ago 900
Porter— A for the (anadian Department of Agricul- e I B
ggg: gzgg:. gg-. 3 %3 ?652 ture, on the subject of horse breeding.
aﬁg:"}lggeit‘}?tshpt.“ 1o o Mr. Spark represents’ the manufactur- | Bullock Lade, E. B 8ol Lttt 10251080
Lager,,Canadian .. .. 08 140 |ers of the spraying fluids, and ne pro- gg"“f:r: g(t‘ry,a('spe‘c‘ Pt IR o gggu’)%
SR Caneitit gl poses giving free demonstrations, con- “’tﬁ;‘e]]%pgéfi'i’gffesl;v;‘t§2: qts o £
Klechol 86, 0. .+ ov s e e 450 4 g | U5UNE Of & ‘winter application of one | G Fnca: Ola Seoteh 12 ‘s 18&
Svig::: g:,) L?lr o e ;‘}g fgg fluid, and a spring or summer applica- g od
ub Rye, U.P. .. .. .. .. . o oo 360 380 | Uon of the other, in all the chief fruit-
Rye Whiskey, ord., gal. .. .. .. .« 2920 959 growing centres of Canada. If these ex- Irish Whiskey—
Ports— periments are anything like as satisfac- Power’s, gts .. .. oL ..io Ll L. 1025 10 50
) tory as thelr projectors anticipate, the -llsﬂ{g;]e::’lllll’,s‘ qts.. SUeree e e 9501100
FETARONA we oo o wr Wl 180 200 | pasult will be a great gain to the fruit | Burke's .. o il 0l 5 U fseed e 95010 50
Aportos .. .. . s eeenes e 200 500 | 48 o : 8 . AEoRtun Blttcrs per2doz, «x es 80011 50
mdustry, assuming that the fluids can be e +e =+ 14 00 15 00
i s placed upon the market at a reasonable
Amontillado (Lion) '.s .. .. .« <+ o« 850 400 |Price.; In any case the carrying out of Gin—
Other Brands .. .. .. «¢ oo oo oo oo 085 500 | experiments on such an elaborate scale Chbadien dhecs - chsse e e
is bound to yield a material addition to | London Dry .. .. .. .. .1, "7 "1 % 725 go0
- ’ the knowledge possessed by fruit grow- fj}-,‘]{:,‘;“‘{',e R L R ggg gz
Mot i ceir e v oner 30 308 |lors ik th the means of fghting idsect TS, Tutr. frmar, dok Y1 L A 1M
3 pests and fungus diseases.
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PERPETUAL CALENDAR

JANUARY

Fri Sat

SUN

Mon

FEBRUARY

SUN

Mon

Tue

Wed

15 16

22 23

29 30

FEBRUARY, 1908, 20 DAYS,

10 11 12

17 (%2 19

24 25 26

31

13 14
20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.
Founded by the present Editor-Proprietor in 1873,

'y

NEW COAL AREAS IN THE ROCKIES.

From the report of the Geological Sur-
vey for 1907, just issued, we learn that
th; outcrop of the Kootanie measures on
the south bank of the Saskatchewan was
again visited and in addition to the seams
found last year another of workable di-
mensions was discovered.  This had a
thickness of seven feet six inches, and the
coal has a slighly higher fuel ratio than
the five foot 6 inch seam found a year
ago, but cokes much better. These two
seams would, therefore, appear to furnish
the smaller steam coal and the larger
coking.  On the Bighorn river several
seams were seen in the canyon below the
falls, but were not visited. About half
« mile above the fall three seams thav are
close together could be worked as two.
The lower two, separated by soit shale,
have altogether ten feet of coal that in
the laboratory forms a firm coke. The
fuel ratio is slightly higher than in the

coal south of the valley and on tmat ac-

count should make a higher percentage of
coke per ton. On the south branch of
the Brazeau, behind the Bighorn range
where the big seam was found last year,
the prediction that other seams would be

found in the same measures was borne
out very fully.
low workable size, were found, but eight
m addition to the big seam contain suffi-
cient ccal to be workable. What was
taken last year as another outcrop of the
big seam is now thought to be a smaller
additional one of eight feet: A fine-look-
ing seam at the top of the lower part
of the measures had 11 feet nine inches
of clean coal separated from a five foot
sean. below by three feet of roex. The
upper portion appears to have the best

coal. It is higher in fixed carbon and-

lower in ash. This seam and a five foot
ten inch seam about 500 feet below it are
the hardest coals of the district and have
generally about three parts fixed carbon
to cne of volatile combustible matter.
The other seven known seams have an av-
erage fuel ratio as above of 2.5 parts to
1.0, and the big seam of last year is the
lowest of the lot, with a ratio of 2.30
T'he workable seams as far as known
have the following thicknesses and come
in the following order, besmnning at the
top. The figures are for the amount of
201] in each:—Fourtesn feet 5 melws, §
feer, 11 feet 9 inches, 4 i st 10 inches, 3
‘feel 11 inches, 5 feet 10 inehes, ¥ feet 8

-

Several small ones, be-

irches, 8 feet 5 inches, aud 3 fuct G inches,
giving a total of (6 feet 4 inches. As
only about half of the measures were
prospected, there may be here as much
conl as in the measuras south of the Sas-
katechewan in the extension of the Cas-
workable

cade basin, namely fifteen

seams with ninety-five feet of coal.

The generally wet weather of the past
summer was \"ery unfavourable for travel
in the muskegs of the foothills. Tn wrder
to reach the Athabaska valley, therefore,
the explorers descended Rocky river and
examined the exposures of coal on Prairie’
creek, just beyond the mountains. These
measures ave in the upper part of the
Cretaceous and do mot compare very
just desecribed.
The analyses are mnot completed. but so
far show that this coal is of about the:

favourably with those

grade of the Edmonton coal. The Prairie
Creek coal will, however, be of value
should an industry such as the making of
cement be starfed near the mountains on

the Transcontinental railway.

0
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CASEIN.

In view of the fact that the market
for dairy produce in Great Britain is
habje to sudden Siberia
the Antipodes, and elsewhere, it might
be well for farmers to give some atten-
tion to the casein industry. South Am-
erica has found it a remunerative article
of commerce, and the market is large
enot.gh for us to eut in whenever we will.

The view taken in the past by Canad-
ian officials and also by a number of
agriculturists was that the prices realiz-
ed for casein—which was produced main-
ly in the Argentine—were unremunera-
tive to Canada, and that Canadian farm-
ers. would derive much more profit by
utilizing their skimmed milk for stock
teeding purposes. It is now reported,
however, that a mew process has been
discovered for extracting the casein from
skimmed milk without the use of assets,
and wilthout in any way impairing the
residue for stock - breeding purposes.
1f this process should be sue-
cessful, it would remove one of the
chief obstacles which has deterred Can-
ada from embarking in the preparation
of casein, because it would then be pos-
sible both to produce casein and to utilize
the skimmed milk remaining over = for
feeding purposes.

Under these circumstances, the estab-
lishment of casein plants in districts
where large quantities of milk are regu-
larly available would furnish an addition-
al source of income to farmers provided,
of course, that prices remained at a sat-
isfactory level. It is further rumoured
that some of the Australian States are
looking into the matter.

We are told by a trade representative
in England that “there have again been
inquiries as to the possibility of obtain-
ing casein from Canada. TIn this connec-
tion we received a visit from a gentle-
man who claims to have a large comnec-
tion in and experience of the trade, and
fic emphasizes the rapidly inercasing use
of casein for purposes of various kinds.
1t was stated by this visitor and also by
others that the demand has increased
more rapidly than the supply, and that
at the moment there is a shortage of
casein of commereial value in the world
and prices have practically doubled ftor
gome qualities within the past year.”

invagions from

BANK OF MONTREAL,

NOTICE 1s hereby given that a DIVI-
DEND of TWO AND A HALF Per Cent.
upon the paid-up Capital Stock of this
institntion has been declared for the cur-
rent Quarter, and that the same will be

" PAYABLE at its Banking House in this
City, and at its Branches, on and after
MOXNDAY, the SECOND DAY of MARCH
Next, to Shareholders of record of 14th
February.

By order of the Board,

E. S. CLOUSTON,
General Manager.

‘Montreal, 17th January, 1908.

AUSTRALIAN RAISINS.

dried iruit

Henmark, South Australia, was awarded

Quite recently grown at

first place at the Royal Horticultural So-
exhibition in London against com-
petition from the world. The production
of Jexia and sultana raisins )s estimated
in the 1908 season to exceed the Austra-
lian consumption by over 2,300 tons and

clety’s

-within three years, under normal condi-

tions, the Commonwealth requirements
of some 6,000 tons of ecurrants will be
lilled by locally grown fruit. Over 8,000
persons are now dependent upon the in-
dustry for a livelihood. In 1907 some
250 tons of Australinn dried fruit—
chiefly lexias—found a market in.Canada
and for the coming year special efforts
are being made to largely increase the

results achieved during the period of the .

Initiation of the business. Export prices
will be made available in February and
Canadian fruit importers bave been sup-
plied with samples of Mildura (Vietoria)

INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
‘I'his  paper is the recognized
mmimg' organ of Canada, contain-
ing all news pertaining to Cobalt
and Tarder Take companies and
mines. Subscription. $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS' BANK BUILDING,
TORONTO, Can.

and Renmark fruits and all details neces-
sary to facllitate orders being placed at
a mwaximum speed and minimum cost.
Aiready representations have been made
to the Commonwealth government by
fruif, packers with the view of pldcing the
time of dried fruit on the Australian
schedule in the proposed reciprocal trade
agreement with Canada,

The almost consternation with which
the unexpected trial shipments of these
raising was greeted in the U.S. last sum-
mer will be remembered by those inter-

ested. The fruit all sold well, and was -

somewhat of a mnovelty to the trade.
Care will have to be taken with fubture
shipments about packing and packages,
and the standard will have to be assidu-
ously maintained, possibly by  chilled
shipping compartments, if the raisins are
to e sent as late in the season as they
were last year.

-—I'he Government has. decided to re-
duce the postage rate on United States
daily papers coming into Canada from
four cents to one cent a pound. The re-
duction will also apply to Canadian pa-
pers going to the United States.

DOMINION LINE
Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

Dominion, Feb. 22. |Canada, Mar, 14.
Vancouver, Feb. 29 |Southwark, Mar, 21
Kensington, Mar. 7.
Steamers sail from Portland 2 pm.
First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpooi, $42.50 and $45.00. Te
London, $2.50 additionals :
Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
For all information, apply to local
agent of : ;
DOMINION LINE,
17 St. Sacrament St., Montreal.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Feb. 10, 19084

No Last Share Amount Canada

3 Dividen paid per uotations
Name of Company. Shares pé:ly:q.r(.l par vakue. | Eg o q g
British American Fire and Marine ..| 15,000 |3{—6 mos. 350 3560 97
Canada Lﬁe A T T 2,500 | 4—6 mos. 400 441)8 160
Confederation Life .. .. .. «« <o «o| 10,000 |7i—6 mos. 1% » 7
Western Assurance .. .| 25000 | 5—6 mos. . 2 €0
Guarantee Co. of North America ..| 13,372 | 2—3 mos. 160

British & Foreign—Quotations on the London

Market, Jan. 25,1908. Market value p. p'd up she

es as| 250,000

Alliance Assurance .. ..
120,000

Atlas PR R
Brithh “and Foreign Marine.. 67,000
Caledonian .. oe ©8 cs 96 88 s se 21,500
Oommercinl U. ‘Fire, Life & Marine.. 50,
Guardian Fire and Life g 200,
London and Lancashire Fire.. .. . g,gg

g8

London & Lancashire Life.. «. «. . 10,000
Liv. & Lond. & Globe Fire and Life.. | £245,640
Northern Fire and Life .. «s 40 o0 <0 30,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire .. .. «s <. oo 11,000
Phoenix Fire .. .. «u co ¢o oo oo oo 53,776
Royal Insurance Fire and Life .. ..| 180,629
Sum FIPE .. cc oo oo oo .as oo vo oo so | 240,000
(075170, 4ems DRty 1%, B RIRE A Ehedle oY S Ser 45,000

108. p.8. 20 216 112 113
p 2 10 248 53 53
20 4 20 21
128, p.8. 25 4
45 50 5 153 16}
84 10 5 91 10
28 25 2% 214 224
20 25 124 474 48}
204 10 2 83 9}
90 ST, 2, 41 42
32 lg lgi 7 76
34/6 p.8. 37% 384
£5 100 12 110 118
35 50 5 32f 334
634 20 8 28 24
836d p. 8. 10 105~ 11§ 113
15 p. 8 10 4 62 6% .

*Excluding periodical cash bonus.
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Invent New Light
Worth Millions

Columbia University Professor and Assceiate have discovered
a new Incandescent Lamp Filament, which they
have called “ HELION.”
A white light with tremendous increase in candle power and
produced at a great reduction in the present cost.

A NON-METALLIC FILAMENT,
SILICON SUBSTITUTED FOR CARBON.

A strong Company of influential business men is organizing
in Toronto to manufacture this wonderful “ HELION ” Incan-
descent Electric Lamp in Canada.

They are anxious to spread the Company’s valuable Btock
in small lots among the strongest business men they can find
throughout the whole Dominion.

A few wealthy Electrical Men interested in Niagara Water
Power are considering buying up all the stock that has not yet
been subscribed for, but, if possible, before this is done, the
organizers would like a few subscriptions from Electrical Men
who would become sole agents to distribute the * Helion”
Lamps in their respective districts and localities.

A Post Card addressed as below will bring a Prospectus and
full particulars.’

G. EDI1ONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE ONLY —

Best House for Rolled Gold® and
Silver Swivels, Bars,
Watch Bows. Etc.

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Ete.

=

| D H. M. Bilver
‘ PR Mounted Best
@Ta Q@ Hand-Sewn

Leather Watoh
Guards.

Special Value
im and Quality

W. M. CAMPBELL,
209 STAIR BUILDING,
Corner Bay and Adelaide Streets.
* TORONTO, Canada.

ESTABLSHED 1837.
Works:
Tantarra St., and Selborne St.

Telegraphic Address:
“ Rope, Walsall.”

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.
' Horse Cloths,
Sacking,

Canvas,
! &c.

RS - -_. ;
TENTS and MARQUES for Sale or Hire,’

Contractors to His Majesty’s Government,

Advertise in the

Journal of
Comierce

ESTABLISHED 1881,

THOMAS SMITH.,
66, LOWER ESSEX ST. !BIRMINGHAN, England.

MANU¥ACTURER OF

Drums,

Brass'and Reed Instrument Repairer.

Bstablished 1810,

EMANY" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS

PREMIERE WORKS. - - REDDITCH, ENGLAND.

| |
SPRING EYE
M«
g
] I [
Ao ! mi Nt
’?‘ | ' L], ’?‘
2
! 3
y) @B¥OS TNTESTINE
200

| |

| ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. ,
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E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rina Makers and

Ddiamond Mounters.

6? Vvyse Street,
BIRMINGHAM, ENGLAND.

Speciallti') :—Carved Mounts.
Special Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenlx Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancy .

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Franecisco, 1894,

London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
1 W. L. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
AN

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top, !

And we Intend to stav there.

JUVENILES

: THE HOLDEN JUVENILE
CYCLE CO., Ltd..
. TAME MILLS, WALSALL, England.

P&~ PLEASE SIGN

AND RETURN.

M. 8. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as' a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Hstablished 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs-

Tools and Hammers
of Every Description

| Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and '
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., etec.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bucks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHANM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1.3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich,

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, ;
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : :

FORW4RD WORKS,

West Bromwich, -« ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATEN’I‘

HENRY VALE & SONS,

Manufacturing Opticians. COntractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES,

Every descuptmn of EYE PROTECTORS OR GOGGLFS
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES,

NVENTORS, PATENTEES, AND
L AL A cOE o AR PA’I‘ENT WIRE GAUZE EYE PROTECTORS,

Special Prices to Canadians under the New: Tariff,

219 and 220, SUMMER LANE, BIRMINGCHAM, England.

Frank R. Pardow & Go., MCKINSTRY&CO

Manufacturers all kinds of
Manufacturers jof

& HARNEss, | ding
for Canadian Trade, under Sa’ddles

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

y Digbeth, - - - WALSALL, England.
5' Bﬂdgﬂ smﬂl, TS S WAI.SAI.L’ Eﬂglaﬂd. Special Ter:ns for Canadian Buyers under th,e New Tariff,

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of © PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment. ;

Also makers of the well-known “ CROWN ”* Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

7

‘ Telegraphic Address:
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

1890 PARK LANE, ASTON,

B8IRMINGHAM"
ENGLAND.

Special Prices to Canadians under
d the New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF ; Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR AIRMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,
Gharing Cross, London, W.C., Eng.

Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, high-class quality
and guaranteed workmanship:

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE. -

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
3 LUBRICATORS BRAKES

DOOR CHECK SPRINGS AND TICKET HOLDERS

For GUN CARRIAGES, FUSES,
ELECTRICAL, MACHINERY, y mlmmmm
SWITCHES, LAMPHOLDERS. |
¢ i u

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS’ ENGI\TES
OIL E\T(‘I\TFS Ete., Ete.

_ Contractors to the War Office, Admiralty, Home,
Colonial ahd Foreign Railways.

PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY,
Melegrams:—“ SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY. - - BIRMINGHAM, ENGLAND
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MEMBERS =77
2' OF THE )%/

ROYAL FAMILY

Post FREE 25 CENTS.

““*:You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as & pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free 2,25

W. TYLAR,
(%?

BIRMINGHAM ENGLAND.

41 HIGH STREET, ASTON, _
20 YEARS’ EXPERTENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, ttc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK,

Farm Sireet, Hockley, Birmingnam, Eng

C. J. ADIE s NEPHEW

Warstone Lane,
BIRMINCHAM, England.

Cables, “ ELEPHANT, BIRMINGHAM.”
MANUFACTURERS OF

CYCLE RCCESSORIES

Specialities Inflatcres
TYRE made to suit,
INFLATORS, either
INFLATOR American or
CLIPS, &ec., &c. English valves,

Write for our New Illustrated Price List.

|

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
*“VENTNOR’ BRUSH WORKS!:

NEW JOHN on koap, BIRMINGHAM, Engs

s
Crumb, Plate, Watch,- %/ K\

Hearth, Jewellers’ and
1l kinds of Household

Special terms to Canadiams
under the New Tariff,

-
Brushes made to order.

Special terms to Canadian buyers under the New Tarifl,

GEORGE MOORE,

Established 1805,

4#MANUFACTURER OF EVERY DESCRI?TIOI or
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
! ALSO SUPERIOR
Artificial Flies

FOR

S8almon. Trout, Bass, &e.

Cable Address

“REELS
REDDITCH.”

National Works,

REDDITCH, ~ - - - ENGLAND

Lwe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METALU INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices'to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

4 Bl

\
f
il

e e,

SADDLES, BRIDLES, HARNESS.
of Every Description,

111 Persehouse Straet, WlLSLLL,’ ENGLAND.

R. Ngxill

4B Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORLCSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRAR HADLEY..,
Globe Bilue Red & Brickworks,

OLDBURY,

BIRMINGHAM, - - -

Nr. ENGLAND.

Manufacturers of Blue, Brincied, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

- dpecial Prices to Canadians under the New Tariff,

Established 1894,

ALFRED SMITH,
Cycle & MDotor Sundries,

Manufacturer of
all kinds of . .

REBIUTERED

Including:—Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball -Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, e‘tc., ete.

Albion Works, George St. Parade, — - BIRMINGHAM, ENG.

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SowIRJ.j

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants!
GOLD, SILVER, and GILT. ’
Telegraphic Address:—* Miniature, ‘Birmingham ”
ILLUSTRATED LIST ON APPLICATION.
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for export.
Brass, Enamelled

& Wood Birdcages.

‘ Speecial Prices to Canadians under
he New Tariff

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, Eng.
STAY ano CORSET,

Manufacturer for the Wholesale Trade.

We make the most improved Corsets
and the lat st fish'on for the Canadians.

Kobabe & Kuphal
: 42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

MANUFACTURERS

OF — v

METALLIC
and .
WOOD
Bird
CAGES

LIATBO~
FANCY
AQUARIUMS

—_— 1
= B0 e

mummmumuuumun il nmmmmummmm T

B. Mason & Sons,

Manufacturers ot

Brass and Copper Circles, German Silver,

Rollers of Spoon_and Fork Blanks, étc., ete.

Wharf Street Rolling Mills,

@

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & €O.,

Unity Works, WEST BROMWICH, England.

L']l’l'l‘llllllh"l{!lIfllllf'lllllﬂl('l‘fllm <=0

==&

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUG6Y AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Ca.se Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALIL, England.

Manufacturers of the

‘““DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather:
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

(Gun & Rifle, & Gun Action Makers
Beil Yard, Price St.,, BIRMINGHAM™M, ENC.
i R B B T A e R e TR

The Canadians have Special
Terms with us. Send for Price List.

gL S SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH. ENGLAND.

GROVER _
SPRING WASHER.,

SPIRAL | - | / BKS&HH'L THACKRAY

o N e o R SPRING WASHER.
S . 2

PRINGS

Manufacturers of e.vo_ry description orv &
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRiNGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
@ Contractors to the War Office and Colonial Rallways,

Special Prices to Canadians under the New Tariff; 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE, The Patanl " PREMIER -

stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Boles & plece-e0les

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : :

: Stiffeners
Machines 4 myddes ,

oy e Shanks, etc.
Splitting Machm es
Hammering Off Machines
Vamp Stay Machines 3
And all kinds of up-to-date F inish-

ing Machinery, also many othes
useful aad novel machines and
appliances for the Boot and Shoe
Trade.

To be had from the Paxemee and
Sole Maker. Telephone 580,

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE :IOB LEE' ENP%IIHEI%V%;” KETT[“'NG Eng
/ : ’ ’

STANDS, UMBRELLA STANDS,
Agent for “ELSWIN" Sluggers. “KEATS" No. 7 Stitcher, etc., ot0.

f SOLDERING TRONS, MILK CHURN FITTINGS,
! STAMPINGS,. CARRTAGE LAMP AND OTHER
" GLASSES

Fire Screens, Floor Lamps, Curbs, Electric Fit-
tings, Gas and Oil Brackets. Specialities made to
Sketch or Patterns. )

T4iand 75 Milk Street, Deritend w F:U hFORD & CO.,

iand:{34 Glover Street

v

Wholesale Brown Saddlers.

Birmingham, England 98 Liichfield Street, WALSALL, England.
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Felegraphic Address: .
‘ “m‘:m gham,

WEDDING RING DEPARTMENT.
BEST FINISH WEDDING' RINGS, 2-GT, 18-0T,, §-CT.

iemte s v

and show a 3} dwt. 9-ct., 41 dwt.
18-ct., and 5 dwt. 22.ct. WEDDING
¥ 3 RING of each shape, and section
= S of same. -

These Drawings are
to Scale,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made l:o'omerL

-\\.TRY000

e John Wheeler & Son,

"4' Telegraphic Address—-“Nightiuga.le, Walgall,

| Ghas. Nightingale & Son,

‘Manufacturers of

MRarness & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homg MARkETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

OFFORD &
WILSO N, LANGLEY, Near

Manuf‘acturing Bli"mlngham, EDQ.
Electrical En SINEOYE | i i ot et bt T S R e
98 Woodcock st. BIRMINGHAM, Eng, |

ESTABLISHED 1750

For Water Closet Cisterns and Pumps, ete.

Plain end Fane; Silver
Thimble Manufacturers

Lighting

Bpecial prices under the New
@ Tariff,

_ Accessories ||& 1
Complete Light Bx set, with Lamp, |05 CEM&I’ SI!BEL i3 BIRM"‘GHA

Crutch, Condenser, an1 Medjums.
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North A;ﬁﬁ‘é'rica

Assets........ $7,800,000.

John L. Blaikie, President,

n Life Assurance Co.

Net Surplus......... $650.000.
L.Goldman, A,1.A.,F.C, A., Man. Director.

Correspondence invited with reference to agencies in fn
, }3993553' T. G. MeCONKEY, Supt. of Hgencies.

unrepresented districts.

Home Office, - — -—

Toronto.

NSURANCE

Dominion Fire 'Navpany

HEAD OFFICE, TORONTO.
Authorized Capi al .....ovasioreess 0. §1000,000.00
@Government Deposit..c...eiiiiiieiniaess 54,733.33
President, ROBERT F. MASSIE, Toronto.
Vice-Presidents, ALEX . TURNER, Hamilton.

PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal, L. A. Masse, Gen Agent.

HKstablished 1875.

E. SADLER
& SONS

JOEFINS (@A == g e =
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases; &e., &c.

34% Great Hampton Street,
BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff.

Individual Evening Instruction

ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets,
Book-keeping, Arithmetic, Penmanship
8horthand, Type-writing, Correspondeace
English, French,Civil Service,-te. Students
select their subjects and are taught sepa-
rately by nine axpert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list, Address :

: J.D.DAVIS,
Renouf Building, Cor. St. (Catherine
and University Sts,, MONTREAL,

FELYNN BRO'S & C0.

MANUFACTURERS OF

w
COPPER GOODS...
Art Metal Workers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - HEng.

Dart Spring & Safe Gnmpanv |

Manufacturers of

BENT STEEL, FIRE AND BURGLAR *
PROOF BSAFES. : : : : gt A

s
B

>

West Bromwich, ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3
per cent in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
' GUARDS & PURSES.

Station ‘Street. WALSALL, England.

Special Prices to Canadians under the New Tariff.
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INSURANCE. INSURANCE.
, : ASSURANCE ! BRITISH AMERICA Assurance Company
he Federal Llfe COMPANY | HEAD OFFICE - -  TORONTO.

HEAD OFFICE,

CamtaliandSAsgetsat Loy o Lt T e

Total Insurance in force .. S

Paid Policyholders in 1906 .. .. .. .. .. .. /..
Most Desirab.e Policy Contracts,

DAVID DEXTER,
: President and Managing Director.

HAMILTON, CANADA.

$3,580,702. 62
17,884,073.61
247,695.31

H. RUSSELL POPHAM,
Manager Montreal District.

Giet the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

FIR AND MARINE -
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice- President; Robt. Bickerdike, M.P.; B.

W. Cox; D. B. Hanna; John Hoskin, K.C., LL.D:; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle, Goo A. MOfrrow,
Augustus Myers, I‘lgdelu Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CARDPAT Sl b3 it St i e ey ........$1,400,000.00
ASSETS . : . $2,162,753.85
LOSSES PAID SINTCE ORGANIZATIO\T . ..$20,833,820.94

EARNEST WORKERS wanted in GOOD TERRIT ORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
promptly supplied by the Union Mutual,
Policies recently changed to comply with revised laws.

to the times.
LIFE INSURANCE CO., Portland, Me.

UN|DN MUTUQL FRED. E. HICHARDS PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. Jumcs 8t. Montreal,

For Agencies in the Western Diyision, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager 151 St. James 8t.. Montreal.

ALTER MIDDLE TON

(& DitSiNKEPTODLMAKER P
(‘ >
S’f/ €'4‘1(< ’C‘

Everything up

SN oS TAMPER & PIERCER
o @\. \\.

e*@f: 3 %
£& \_&\\.
] Q‘\Q‘ Q}“w‘ :1\

SNYIDPNE

ENCLAND

(ASSESSMENT SYSTEM.)

The Independent

Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded .accordmo to age at
entry. i oo

ASSEURANCE granted on Whole Life, Instalment Whole Tife
and 5, 10, 15 and 20 year Term plans.

POLICIES libera:, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frocm Accident, Disease or 0Old Age, gacl\nesvs and
Funeral.

MANAGEMENT capable, progressive and up-to-date,
servative.

FRATERNAL BENEF]TS. free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ot ‘

but con-

NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. O. F, system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEWMPLZE BUILDING, TORONTO, Can.
HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

®. MATHISON. M. A, - - - - - - Supreme Secretary.
T. M'ULMAN, M.D,, B.P.

1UDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

P

X

E =5

= 29
FIRMINGHAM, - England.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets ............... $176,429,015.00

This Company has more -premium-pay-
fng business in force in the TUnited

States and Canada than any other Com- |

pany, and for each of the last 12 years |
bas had more new insurance a,ccepted

and issued in America than any other 1

Company.

Ir 1906 it issued in Canada alone,

$15,334,576 on 86,764 policies.

Any of its six hundred Canadian
agents scattered through every town and
eity of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

THE COMPANY OF THE PEOPLE. BY
THE PIOPLE, FOR THE PEOPLE.

The LIVERPOOL and
LONDON and GLOBE

’ Insurance Company

“' Cash Assets exceed.... ..$ 54.000,000
| Canadian Investment exceed . 3,750,000
| Claimg paid exceed. .., . 240,000,000

CANADIAN BRANCH :
- Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Mnuuger
| Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputs Manager.

CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq. F. W. Thompson, BEsq.
James Crathern, Esq Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company,
Established in 18683. Head Office, Waterloo, Ont.

Total Assets, Jan. 1, 1906, $500 708 13.

GEORGE RANDALL. Esq., President: William
Snider, Esq., Vice President; Frank Balght, Esq.,
Manager ; John Kill er, Esq., Inspector,

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE?
174 ST. JAMES STREET,

H. J. Johnston, Advisory Direct or
A. P Rn.ymond Genera] Agent, French Dept.

FOR SALE.

The property which the cut partly illustrates,

Junction of the Ottawa and the St. Lawrence Rivers, some
86 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
also by water.

might in 40 minutes) ;

The current between the mainland and one of the

islands

(as shown in the cut) is caused by a fall of several feet from

is at the

the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the
appear in the engraving, contains nearly four
island nearly one-fourth of an acre.

fishers
acres; the
The land slopes from a

height of about ten or twelve feet to the lake and river.
The spot is quite picturesque, and as it is more or less pre-

“Travel at Ease,”

served by the owner, there is scarcely any better fishing with-
in double the distance of Mcntreal.
ing and shelter for yachts and small boats on the property.

With the above cut, the Grand Trunk Railway
one of its recent booklets—that known as “Trains 3 and 47—
page 12.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sa'e on application to the owner, »

There are excellent boat-

illustrates

M. S. FOLEY,
Editor-Proprietor of the
“Journal of Commerce,”

Montreal.
: 4 - W E ST E R ASSURANCE
h e f COMPANY.
T=___—_e Ruya thu”a l'| E l"SU[anEB cﬂ' FIRE AND MARINE.  Incorporated 1851
; j Assets, over SR wa=s o~ 88,670,000
The Directors' Keport for 1906 shows large increases | Income for 1906, over - E 3,600,000

during the year

IN CASH

INCOME o

IN

LEGAL RESERVES

IN

INVESTED ASSETS

Head Office. -
FIRE AND MARINE.

Hon. Geo A. Cox, President; W. R. Brock, Vice- President ;
. Meikle, General Manager; C. C. Foster, Secretary.
Mon’creal Branch,

ROBERT BICKERDIKE, -

Toronto. ont.
Incorporated 1851.

189 ST. JAMES STREET.
Manager.

IN LOANS to POLICYHOLDERS

FIRE.

DIFE.

MARINE. HGGIDENT.

INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
No Interest Overdne or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO

DAVID BURKE, A.l.A,, F.S.S..

«General Manager Montreal.

Commercial Union Assurance Co.,
LRIMITED OF LONDON. ENG.

Capital fully Subscribed. . Z ..$12,500,000
Life Funds (in speecial trust for L]fe Policy

Holders) .. donn D AR T 16,263,810
Total Annual Income exceeds 16,250,000

Total Funds Exceed Sixty two 'md one half Million Dollars.
HEAD OFFICE, Can. Br., 91 Notre Dame St. West, Montreal
JAMES McGREGOR, Manager.
W. 8. TOPLING, SuperintendentAgencies.




