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FINANCIAL RESPONSIBILITIES. and which American factories, already overtaxed 
with British and home orders, cannot handle at 
present. Arrangements were made with Washing­
ton last autumn for turning over to Canada any 
surplus munitions business which, under the in­
creased flow of orders consequent upon the United 
States’ entry into the war and upon Britain’s 
credit extensions there, could not be expeditiously 
filled across the border.

• • «
While the problem of day to day financing of the 

war has necessaril", at the present time, primary 
consideration, another important point in regard to 
Canada’s increasing financial responsibilities which 
must not be lost sight of, is the fact that the 
national debt has lately passed one thousand 
millions, and by the end of the year, it will be 
probably twelve hundred millions. When war broke 
out, the national debt was in the neighborhood of 
$330,000,000. While our “national first mort­
gage," as the Toronto Globe phases it, is relatively 
light compared with those existing in European 
countries, the difference between the post-bellum 
and antt-belU m size of it is sufficient to demand 
an unceasing regard for economy, on such broad 
lines as those particularised by the Globe:—“Wher­
ever possible Canadian water-powers must be
utilized to do the work now performed by imported 
coal. The forests should no longer be burnt up 
through insufficient fire ranging. The amazing 
fire waste ft flowing upon defective construction
of houses and business buildings ought to be largely 
eliminated by the adoption of strict building laws. 
Preventable illness should be cut down by strong 
measures of sanitation." What may be termed 
a negative economy—the mere prevention of obvious 
waste—will not be sufficient. Constructive develop­
ment of production on an enormous scale will be 
essential. This fact is recognised in England, 
where some tentative consideration is now being 
given to the matter. In a recent address, Lord 
Milner, after quoting a recent dictum that the 
State has only one string to its bow—the string of 
taxation—suggested that there is an alternative:— 
"increase production, develop prairie, ocean, forest, 
and mine within our magnificent State and out 
of the volume of that wealth repay your borrowed 
money, finding that, after you have so paid, your 
riches still increase.’’ Whether it will be feasible 
to formulate a scheme by which the widely-scattered 
members of the British Commonwealth will be able 
to co-operate in the development of their resources 
for the extinguishment of war debt remains to be 
seen. However that may be, Lord Milner's counsel 
epitomises the task that lies before us in Canada 
in the days after the war, in order that we may 
carry our national financial responsibilities.

One reason for Sir Robert Borden's recent visit 
to Washington, and a reminder that Canada has, 
by no means, yet reached the limit of its financial 
responsibilities in connection with the war, is to 
be found in the announcement by Premier Stewart, 
of Alberta, that from April 1st next, Great Britain 
will cease to finance the expenditures on Canadian 
troops overseas. Under an arrangement, which 
has been in force since the early months of the 
war, all the expenditures upon Canadian troops in 
Europe have been advanced by the British Govern­
ment to the Canadian Government, the understand­
ing being that a settlement should be made after the 
war. Within the last year or two, as Canada’s 
capacity to aid in Allied financing has grown, the 
credits granted to Great Britain by the Canadian 
Government and by the banks, have served to 
offset the debt thus incurred; in fact, ht.ve gone 
beyond it. Thus, at October 31st last, there ■ 
balance of Canadian Government lendings 
British lendings of some $133,000,000, a balance that 
has in the six months intervening possibly been con­
siderably enlarged. The cessation of these advances

was a 
over

by Great Britain means a corresponding lightening of 
her burden of providing funds day by day; it means 
a corresponding enlargement of Canada’s responsi­
bilities. At this stage it is certainly desirable that 
this transfer of responsibility should take place. 
But the increased responsibility here necessarily 
means increased effort in Canada, whether or not 
some measure of active financial co-operation with 
us be undertaken by the United States.

« * *

Financial co-operation between the United States 
and Canada, to any extent which may be found 
desirable or necessary, would be merely an extension 
of the active industrial co-operation for war pur­
poses, which is now taking place between the two 
countries. It is now officially stated that orders 
have been received by the Imperial Munitions 
Board from the United States since last autumn 
aggregating fifty million dollars, for war munitions 
needed both on American and on British account. 
The cash receipts on the orders already filled by 
Canada total about thirty-five millions. Further 
orders, both for munitions and also for certain 
farm products of which there is at present a surplus 
in Canada and a shortage in the United States, 
and which are needed for American army 
supplies, are anticipated. The munitions orders 
from the United States include ten millions for 
forgings, seven millions for shells and two millions 
for cartridge cases. There are also large orders 
for marine engines and other military and naval 
equipment urgently needed by the United States,
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CANADIAN TRADE IN JANUARY,

The details of Canadian trade in the month of 
January throw considerable light upon the effect 
in food shipments to the Allies, oh the bad weather 
and transportation difficulties during that period. 
Although the need is so urgent, our agricultural 
exports during January were only $26,390,294 
against $91,216,447 in December, comparing also 
with $22,550,924 in January, 1917, when the food 
situation abroad was not nearly so bad. Total exports 
during the month of January were $96,216,284, com­
pared with$148,411,919m December, and in spite of 
the rise in prices, slightly less than the total of exports 
reported for January, 1917, which was $99,106,259. 
Imports during the month were $60,677,414, a 
lower figure than for many months past, probably 
as a result of the difficulties experienced in securing 
necessary raw materials from the United States. 
Their figures compare with $61,634,662 in December, 
and $72,323,074 in January, 1917.

January's exports of agricultural products have 
been given above. Manufactured exports totalled 
$41,383,115 against $33.635.7* v in December, and 
$50,814,082 in January, 1917. Exports of animal 
products showed a fair increase, being $15,918,079 
against $11,433,910 in December and $11,745,761 
in January, 1917.
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BANK PENSIONS AND PREMISES.
In 1917 fourteen banks made appropriations 

from current earnings for officers’ pension funds, 
and it is practically certain that two of the three 
banks not reported at date of writing will have 
in their annual statement appropriations for this 
purpose. Tvat will make sixteen banks in the 
1917 list, j against fourteen in the completed 
list for 1916. Since the commencement of the war 
several of the banks have temporarily discontinued 
the pension fund contribution, or dropped it for a 
year or two when profits were not very satisfacto-y. 
On studying the accompanying table on page 265, it 
will be seen that eighteen banks have in existence 
pension funds for which appropriations have been 
made during the last five years; and in case of one 
bank not represented in the list—the Bank of 
Montreal—there is a long established pension fund in 
operat’on.

The total of appropriations for 1917, as shown 
in the table, is $463,808. If the British and Hamil­
ton appropriations for the oast year are assumed 
to be the same as in 1916, the total for the year 
would be $547,000, which figure exceeds all previous 
totals excepting that for 1914. For the period of 
fourteen years covered by the table, the banks 
in this list have appropriated nearly $4,300,000. 
During the second half of the term—since 1910— 
the appropriations have been on a scale twice as 
large as in the first seven years.

Writing Down Premises.
The table of appropriations for writing down 

premises account shows that there was a revival 
of activity in 1917 in this connection. Ten banks 
appear in the list, and doubtless there will be two 
more when the returns are complete, "n 1916 
there were but six banks, and the total amount 
appropriated was the lowest in more than ten years. 
Last year’s figures compare fairly well with those 
of 1914, but they are only half as large as the amounts 
written off in 1911, 1912 and 1913. In view of 
the large amounts applied for this purpose prior 
to 1914, the bankers evidently felt that they might 
cut down the figures when profits fell with the 
coming of the war. In the thirteen year period— 
1905-1917, nearly $17,000,000 have gone to write 
down the premises account. This is an evidence 
of sound and conservative banking. Five of the 
banks show amounts in excess of $1,000,000; in 
numerous cases the premises’ account covers a 
latent reserve of some consequence belonging to 
the stockholders.

part*

r the

THE INCOME TAX.

An announcement by the Department of Finance 
upon another page calls attention to the personal 
and corporate obligations now imposed in connection 
with the Dominion War Income Tax Returns 
by those individuals receiving an income exceeding 
$1,500 in the case of unmarried persons and widows 
or widowers without dependent children, and upon 
income exceeding $3,000 in the case of all other 
persons, corporations and joint stock companies, 
are required to be made before March 31st next. 
The obligations imposed upon individuals, corpora­
tions, trustees, etc., and employers arc clearly 
set forth in the announcement, to the details of 
which readers are referred.

ik
1

100 THE BANKS' SECURITY HOLDINGS.

An oversight in proof-reading made nonsense 
of a sentence in last week's front-page editorial 
regarding the banks’ security holdings. The sen­
tence in question should have read:—"The banks’ 
holdings of Dominion and provincial securities 
were reduced during January by $61,400,000, 
to $127,310,016, at which figure they are, however, 
$63,600,000 higher than at the close of January,
1917" ____________________________

100

EAL

, the

itives A sign of the times is a revision of the terms of 
British Government annuities. The present tables 
came into force in October, 1915, and are based 
on an average price of Consols of 66yi, at which 
price the yield is 3?{ per cent.; prior to this the 
annuities were calculated on a 3 per cer basis. 
The new tables will be on a 4yi per cent, interest 
basis, which is approximately the yield on Consols 
at 55X-

* » *

Life insurance is designed to supplant the earning 
powers of the insured when he is gone. The only 
way to determine the amount of insurance one 
should carry is the light o!' vhat it will accomplish 
toward that end.—North American Lift.
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Victory Loan Securities
Will be accepted for safekeeping from 

subscribers for moderate amounts for 
year free of charge.

A specie! Savings Department has recent­
ly been opened. Deposits of $1. and 
wards received.

one

up-

THE DOMINION BANK
ISO St. James Street, MONTREAL

M. S. BOCERT, Manager.

INI

THE R0Y«L BANK OF CAHADA
INCORPORATED ISee

Cssital Paid ■» $11.911,700 Rcurvn $14,564,000 
Assets $556,000,000

me «.o orricc MONTREAL.
MS BRANCHES THROUGHOUT CANADA

» Br.iKhes ia Cdu. r*1. Rk., Dwimrsn R.publK. Cwto Rk. 
and Vi

BRITISH WEST INDIES
Br.»cKW n Antigua. Bahama., Barbado., Domini*., 

Gr.n.d., Jamaica McnUwt, NaWa, St. Kitta, 
Tobago, Trinidad, British Guiana and 

Brllleh Honduras.

CLONDON, Ene. 
mmii si., l e.

NEW YORK,
-Rua.» ACadarSh.

SAVINGS aSTSSi-Sfc *M Br-"th" *«• DEPARTMENT SÿSpJkSSs-È

THE BANK OF NOVA SCOTIA
mcoaroaATBD issa.• ESTABLISHED 1174

WStoo* ■: -, •: » Capital Paid-Up
$4,000,000

$4,750,000
Head Office • - - HALIFAX. N.S.

CHARLES ARCHIBAU), Pm.ld.nt.

Oen'l Manaffer'a Office, TORONTO, ONT.
H. A. RICHARDSON, General Manager.

N?^dî53r&72dPc2rln Cened-,nd
CHICAGO

•4 BRANCHES
In

BOSTON NEW tOMC CANADA

HomBank’Canmk Items accepted for

CollectionOrlgteel Cherter 11*4.

■renehee and Connect lens 
throughout Canada.

MONTREAL Omets , on any point in Canada, 
United States or 

elsewhere.

I

Oor. Da wide* and Ontario Stroete.
Vi

ISIS WeilLâgloe Street.

«

The
BANK ofTORDNTO

DIRECTORS.

W. O. Ooooi 
J. H bmdebaom. Vlt+FrmMmi 
William Btori.
Joan Macdonald,
LT,.OoL. A. 8. OoODENHAM, 
Baio.-Oaw. F. S. Mbiohbm, 
J. L. Enolbhabt.
Wm. I. Oeab 
Paul J. Mr lee.
A. H. Campbell,

Tao». F. How. Cm. Mm**, 
Joem R. Lamb, AmiMmnl Cm.

Mm**.
D. O. OeawT, CtfV Zwpetfer.

Hss« OMIee i TORONTO, CiiiSs.

Peid-Up Capital, $5,000.000. Reserved Funds, $6,555,306

Businas* man are offered in this Bank the utie-
factor? b-nlUn| eerrice prorided by our csn^Ut* 
facilities and eitensire connections.

NEW YORK— N Etions! Bank of Commerce.
CHICAGO—First National Bank.
LONDON. Ewe —London oil, end Mislead Beak. Limited
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■■■■■ WESTERN ASSURANCE COMPANY. Out of this, dividehds amounting to $105,000 have
Kor the third year in succession, the old-estab- Ip£l;£“1,h°»ingS i'l'ad °®7>wriu*n

lished Western Assurance Company of Toronto, 1°™ ^ ^'f0, ^ k. , msur“"‘'C
publish., . brilliantly «riU.acb.fv L«M mt,- 0VA“d„ïi "

A ,?7',aS 19,6 andJ-9;V hC WfStek" market value as at December 51st last, advantageenjoyed t total experience, which can only be not bci ,akt.n of thc sonlewhat hi’her valugs
considered highly favorable. Coupled with a very allowed *b the Ottawa authorities, amount to 
urge expamion in fire premiums was a satisfactory j* 8l ' an increase of ncarlv *,,400>(MK) upon

!oss record resulting in a substantially enlarged 6 Unearned premium liability on the Canadian 
profit .n that department ,n comparison with the Government stan5ar,l is #2,4,,.5".2, the surplus to 
preceding year. There was again an immense- po,^holders being $2,007,599, a growth lor the 
increase in the volume of marine business trans- Tear "of *87 000 *
acted, and the total of that departmenfs accruing incorp^ied in the I)ominio„ in ,851, the 
profit was $272,675. As a result of the transactions Western has built up a reputation during its long 
m bo h de artmonts, the total credit on the year s a|]d distinguished car';.cr, J reliability and honour- 
operations is, for the second year in succession, abk dealiK which inspircs confidence for the 
the largest in the Company s history and the futurt Th* rapid headJay nlade in revent years 
Western s resources are again most substantially imdcr Mr w {, MeiklcV wise direction, through 
increased ^results upon which all concerned can a difficuU period, was fittingly rewarded a few 
a iear 1 \ congru u a e . months ago, by his election to the Presidency. It

The Fire Prpartmrnt’s Year. can hardly be expected that the expansion of the
Net premiums in the ' fire department last year Company's business can go on indefinitely at the 

at $2,907,773 show an expansion of $570,000 over fast pace of recent years, though, no doubt, every 
those of the previous year. Net losses for the year opportunity will be taken advantage of by its 
are $1,572,995, having bee.1 increased, as was noted present alert management for steady expansion, 
at the annual meeting, as c result of the exceptional Since its establishment the Company has paid in 
hazards arising from arson from enemy sources, j claims the enormous sum of nearly $71,000,000. 
the pressure under which most industrial plants 
have been working, and the severe winter weather 
on this Continent. While actually $330,000 larger 
than in 1916, with the largely increased premium 
income the loss ratio at 54.1 is only one per cent, 
higher than in the previous year. After payment 
of expenses and taxes, the latter, of course, further 
increased through the growth of special war taxes, 
there remains a balance of $236,766 to be carried 
to profit and loss account from this department 
compared with $148,546 in 1916.

es
irom
one

:ent-
up-

c
:al

m.
Powers will shortly be taken by the Western 

to transact automobile insurance.
».
a. It was announced yesterday that the Northern 

Crown Bank, of Winnipeg, will be acquired by the 
Royal Bank. The necessary Treasury permission 
for this transaction has been obtained.

v.

Immense Increase in Marine Premiums.
Marine premiums made a spectacular advance 

last year, their total of $4,232,715 comparing with 
$2>583i725 in 1916. The business is mainly com­
posed of war risks and cargoes on steamers, and it is 
expected that the total of 1917 premiums will not 
likely be attained again for some years. Govern­
ment shipments, which now absorb 90 per cent, 
of the cargo space on all steamers from this side 
of the Atlantic are not insured, and the decrease in 
the number of ocean vessels due to submarine 
warfare, naturally tends to lessen correspondingly 
the volume of marine business. ‘‘With a reduced 
business," remarked the President, Mr. Meikle, at 
the recent annual meeting, “competition between 
marine insurance companies will naturally be keener, 
and this will tend towards cheaper rates, and the 
time may soon come when it may be better judgment 
to stay out of the business altogether rather than 
to write it at what we may consider inadequate 
rates.”

The losses of the year ran to $3,321,912, against 
$1,824,920 in 1916, the experience of the second 
half of the year, it is interesting to note, being 
considerably better than that of the first six months. 
After payment of expenses and taxes, there is a 
credit balance on the year's operations in the marine 
branch of $272,675, against $305,922 in 1916.

Total profits for the year, including interest and 
rents, amount to $643,430 which, as already noted, 
is the largest amount shown by the Company in 
any one year, and compares with $573,411 in 1916.
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Standard Bank
of CANADA

Head Office, TORONTO

A General 
Banking 
Business 

conducted, 
offering 
special 

facilities 
in the 

handling of 
business 

accounts.

Montreal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager.
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^ Royal Trust Co.
EXECUTORS AND TRUSTEES

$1,000,000
1,000.030

The Trust and Loan Co. SUN L
The re: 
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OF CANADA
Capital rally Paid 
Mcacrv* Fund$14,600,000.00 

*,8*0,000.00 
S,786,996.86

l anital Subscribed. 
Fetd-en Capital, 
laaarva Panda.

BOARD OF DI.BCTUK8:
Bia Vibcbwt Mbkboith. Btsr., Fre.UtHl 

jidt-Obl. Bib H. Montaou Allan. O.V.O., Vict-Pruiétnl
0. R Uoam 
LlBOT. Col.

Mcl.BNNi 
William McMaatbb 
Majob Hbbbibt Molbon.M.C’. 
IXIao Shauobhbbbi. K.0.V.O 
Bib Fbbdbbick

Wiluama-Tatlob.

monrv to loan on rial bstati E: âbT4,.k.o.

A. L) Hhaithwaits
B. J. ('HtNHIUN

Hon. 8ik Lowe» Oooiw.
K.O.MO.

ABTIaBTT
am. D.8.O.30 St. James Street, Montreal.

A. E, Holt, Mamaoeb

PRUDENTIAL TRUST COMPANY ornes and Mimr deposit vaults i

107 St. James St., MONTREAL.LIMITED
Salt!)

Dapeall Vault

tprWMifdStlMsIly
■s4sr*te.

Cerreependeno

Ottawa Quebec. Retins. 
Nfld.. Ter ente, Vancouver.BRANCHES: hTreats* hr MkeMm

Transfer IfMt* lagtstrer
list iter

HHD OffMK

I IT. JOHN 
STREET 

MONTREAL

a. HAL. BROWN, President and Gen. Manager
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WESTERN
Assurance Company

Incorporated In lSSI“ Representing
THE MUTUAL LIFE OF CANADA " FIRE, EXPLISIRI, OCEAN MARINE 

*RD INLAND MARINE INSTANCE
KSctenl represeetetlvee of our Company will be lowed le 
every hi portent renter in tbe Dominion end in the » 
I,land uf Newfoundland Tbeir motto is “ Service and 
they wtU .todly lureieh say needed information regardiiy 
Life Insurant* in general and Mutual Life Insurance in 
particular The Company issues poUciee ee every
income* polteie» Ind'ïïîiee"!»'. ."led 1er the protection

of buaieess enterpriser It has bees the aim of the 
Mutual Lila of Caaad-t 
•eery modéra prtvtlaga that is compatible with safety, 
but the dlstiegwiahiug fcauturv of the Company to Me- 
tuality Under this ay stem all
source reverts «0 the policyholders----------------------- --
cost of protection We furnish - 
- THE LARGEST AMOUNT OF PROTECTION FOR 

THE LEAST POSSIBLE OUTLAY.—

$5,000,000.00ASSETS over

LOSSES paid Use* orfaal.wloa of Can-
. over $66,000,000.00l. l.lrod.t. mit. II. casino.. w

profit from whatever 
i and so reduces the niRBCTons

W. a MEIKLE. F...iAm toi Gtawd Mn.pi

L A. LASH, K.C„ LLD.
CEO. A MORROW 
U COL 11» HON. FREDERIC 

NICHOLLS
BRIG.-GENERAL SIR HENRY 

FELLATT, C.V.O.
E. R. WOOD

SIR JOHN AIRD 
R0BT. BICKERDIKE, M.P. 
ALFRED COOPER 
H. C COX
D. S HANNA
E. HAT
JOHN HOSKIN. K.C., LLD.
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Tho Meteel Lift Asoeruco Co. of Cmda
WATERLOO. ONTARIO.

Assurances, $123,510,899Amt., $32,1*5.432
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THE CALEDONIAN
INSURANCE tO. OF EDINBURGH.

Founded I BOB.

Head Office for Canada,
DOMINION EXPRESS HU 11 DING

Montreal
JOHN Q. BORTMWICA,

CmmmJtm If-**#**•

Atia Insurance Gimpary
Established In Canada, 1121

Ætm fin Underwriter* Agency
OF CTNâ INSURANCE CO., HARTFORD, CORK.

Applications lor Agendas Invited
4. B. HUGHES. Semtol Am*. WATERLOO, OutTHE LIFE AGENTS' MANUAL

Published by The Chrenlcle, Montreal
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CANADIAN FIRE RECORDSUN LIFE I. CANADA’S REPORT.•O.
The results disclosed in the Sun Life Assurance 

Company of Canada’s report for 1917 are agait 
of a favorable character. In all important particu 
lars, the year’s business shows substantial increases 
compared with the preceding period. The large 
advance in new business is particularly interesting, 
in view if the fact that the Sun Life has very widely- 

I scatters, interests abroad, and indicates that the 
Company’s extensive organisation in Great Britain 

p and elsewhere is continuing to adapt itself readily 
and very successfully .to the new conditions imposed 
bv the war. The test of adaptability to circum­
stances in this connection has been, undoubtedly, 
a severe one—more severe outside the Dominion 
than within it -and the results achieved not only 
constitute a tribute to the energy and determination 

8 with which the Company’s affair* have been forward­
ed, but suggest an even greater measure of success 
for the future.

S ^Specially compil»^ by The Chronicle.)
Firr at Edmonton, Alta.

By the fire which occurred on the 24th ult„ in 
the Empire Hotel, Edmonton, Alta., the following 
companies are interested:—'

On Building:—Norwich Union, $5,000; Phoenix 
of London, $10,000; Firemen’s Fund, $5,000; Phœnix, 
$10,000; Rochester Underwriters, $15,000; North 
Empire, $5,000; Equitable, $10,000. Total, $60,000. 
Loss, total.

On Contents:—Alliance, $5,000. Total loss.
On Garage Building:—Hartford, $10,000; Pro­

vidence-Washington, $5,000. Total, $15,000. Loss, 
total.

On Garage Contents:—London & Lancashire, 
$2,000; Commercial Union, $2,000; Union of Paris, 
$1,500; Alliance, $2,300; Firemen’s Fund, $2,000. 
Total, $9,800. Total loss.

On T. Kelly's Pool Room:—Hartford, $4,000; 
North Fimpire, $2,000; Phœnix of Hartford, $4,000; 
London & Lancashire, $2,000. Total, $12,000. 
Loss, total.

Guarantee Securities forty-eight cars, insurance 
unknowr.

1,000
1,030

uUnII

0.

md.V:S
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LAL.
R«a>n*.

Tub Year’s Results.
The year’s new paid-for business amounted to 

$47,811,567, a gain of $5,039,271 over 1916. Insur­
ance in force was increased in very favorable pro­
portion to new business by $30,436,246 to $311,- 
870,945. Cash income is $789,866 larger than in
1916 at $19,288,998, and assets show a substantial 
growth of $7,211,178 to $90,160,174.

In regard to the important matter of profits, 
distributions and allotments to policyholdets during
1917 reached a new high level at $1,560,389, a 
gain of $449,489 upon the figures of 1916. At 
the end of the year, the total surplus over all liabil­
ities including capital, according to the Company’s 
strict standard, was raised to $8,550,762. It is 
noted that payments to policyholders since organisa­
tion to the end of 1917 amount to $69,094,316, 
which with the assets of $90,160,174, makes a total 
of $159,254,490, an amount $5,893,264 in excess 
of the premiums received since organization.

A Fine Record

Fire at Lachinb, P.Q.
By the fire which occurred on the 8th instant, 

on the premises of Messrs. A. Laplante and E. M. 
Brown, Lachine, operated by the Theat.c Français 
Es s moving picture show, the following companies 
are interested:—

On Building:—Queen, $8,000; Union of Paris, 
$8,000; London & Lancashire, $4,000; General of 
Perth, $4,000; Royal Exchange, $4,000. Total, 
$28,000. Loss, total.

On Contents:—Sun, $5,000. Total loss.
Fire at Montreal.

On the 1 ith instant a fire occurred on the premises 
of the Fisher Hardware Store, St. Sulpice Street, 
Montreal. Insured as follows: —

On Stock:—Royal, $8,500. Loss, about 80%.
On Building:—Liverpool & London & Globe, 

$3,500. Loss, about $3,000.
Fire at Montreal.

On the 9th instant a fire occurred on the premises 
of the Elite Printing Co., Youville Place, Montreal. 
Insurance Northern $2,000. Loss, about 50%.

Fire at St. Lambert, P.Q.
By the fire which occurred on the 2nd March 

on the premises of Mr. Joseph Horsfall, St. Lambert, 
insurance as follows:—

On Building:—Liverpool-Manitoba, $4,006; Mount 
Royal, $4,000. Loss, $4,500.

On Stock:—Liverpool-Manitoba, $2,500. Loss, 
$700.

000.00

9,000.00

X
The following brief table summarises in an inter­

esting way the remarkable growth of the Sun Life 
during a period of 45 years.

Innomt)

EDERIC

Life Assurance 
in force

« 48,210.73 I 90.401.9.-1 $ 1,064,350.00
477,410.08 1,312,504.48 10,873,777.09

2,238,894.74 7,322,371.44 44,983,796.79
1907 0,249,288.25 20,488,595.15 111,135,094.38
1917 19,288,997.08 90,100,174.24 311,870,945.71

The record is a very fine one, and constitutes a
great tribute to the energy and enterprise of those 
associated with the Company. The energy and 
determination of Mr. T. B. Macaula; , F.I.A., 
president and managing director, are largely respon­
sible for the commanding position occupied by the 
Company at the present time. Mr. Macaulay 
has able lieutenants in Messrs. Arthur B. Wood 
(actuary), Frederick G. Cope (secretary), E. A. 
Macnutt (treasurer), and J. C. Tory (general 
manager of agencies).

The issue of this very satisfactory report coincides 
with the removal of the Company's headquarters 
to the new, commodious and ext edingly handsome 
building which has been erect d on Dominion 
Square. This new home of the Sun Life’s head 
office staff has been fitted up with the most up-to-date 
office equipment, and with adequate room for 
expansion, the administration of the Company’s 
rapidly-growing business will be carried on under 
the most favorable conditions.

Year AssetsHENRY
1872
IS.H7
1897

MY
Sydney Mines, N.S.—Two McRae blocks, a 

large barn and adjoining buildings owned by R. 
Rehey, destroyed, March 7.

Tilsonburo, Ont.—Main building of Huntley 
Mnfg. Co., destroyed, March 6. Loss, very heavy.

ncy
m.
ed
t CANADIAN FIRE UNDERWRITERS' ASSOCIATION

A largely attended meeting of the members of 
the C. F. U. A. was held at Ottawa, on the nth 
instant. A good deal of discussion took place on 
important matters connected with the Association.
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MONTREAL
DIRECTORS.

Sir AUsandr* Lacoste
Sir Frederick Wllliame-Taylor, LL.D.

M. Chevalier, Eeq. 
William Moleon Macpheraon, Eeq.

i J. C.rdn., Thompson. Li* UIm, Ami,
J. D. Slmpwn, Dim*, AmlAmA

<r The Liverpool-Manitoba
ASSURANCE COMPANY

Thf
loolMujj

Liability Guaiantcad by THE LIVERPOOL ,nd LONDON and GLOBE Insur ante Company Limited

Head Office : Cor. Dorchester St West and Union Ave., MONTREAL
DIRECTORS.

i. Gardner Thompaan. IWm1 mAMmrnf"* 0"“toV .. . .
J. D. Sim peon, Auéàml Setrdery. 

Sir Alexandra Lacoste 
Wm. Moleon Macphereon, Eeq

Lewie Lain*, Vict-Frmiimt mi Sender*.

John Emo, Eeq. 
Williama-Teylor, LL.D.

A. G. Dent, Eea.
Sir FrederickM. Chevalier, Eaq. 

J. C. Rlmmer, Eaq.
FIRE INSURANCE

The Globe Indemnity Company
of Canada

Liability Guaranteed by The LIVERPOOL and LONDON and GLOBE Insuranc. Cempany Limited

Head Office : 343 Dorchester Street W., MONTREAL
CASUALTY Insurance Including Accident, Sickness, Guarantee, Burglary 

Employers' Liability end Automobile
= FIRE INSURANCE =

DIRECTORS.
J. Gardner Thompwe,f’mUmA•

M. Chevalier Wm. Moleon Maephereon
Sir Frederick Wllllama-Teylor, LL.D.

11 IK
IE
mum

F Hi Mamfw 
Autilml Fit* Mm***

Lewie Laine, Vu*-Ptmit*
A. G. Dent J. D. Sim peon
Sir Aleaandre LacosteLew» Larne 

J. D. Simpson

A BRITISH COMPANY

UNION INSURANCE SOCIETY OF CANTON, LIMITEDI

i Established 183.1

Asset* over $17,000,000Head Office : HONGKONG
FIRE. MARINE AND AUTOMOBILE
Heed Office for Canada, 36 TORONTO STREET, TORONTO

Manager for Canada, C. R. DRAYTON.General Agent Montreal, JOSEPH ROW AT.
\

A Fire Inaurance Policy doe» not cover
Lost or Damage resulting from Explosion, War, Invasion, Insurrection, 
Riot, Civil War, Civil Commotion, Military or Usurped Power. Pro­
tection against these hazards is provided by a special policy issued by

N ova-Scotia-Fire
I'itlllEHRHITKHN AUKSCY

Premium Rates may be had from

McBEAN & HILL, b^V^T*; Montreal, Que.
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evasion of the Snbcession Duties Act, it can be 
done quite easily and simply, and without any 
hardship to anyone, except in the additional clerical 

...... ! labour involved, bv requiring companies to make
Life insurance companies, and beneficiaries from ; g return" to the Government of their

life insurance policies in the province of Quebec, pavments for death claims, say monthly or quarterly.
are being put to much inconvenience in regard to j r ’ ___________
the settlement of claims through the following 1 
amendment to the Succession Duties Act, passed 
at the last session of the provincial Legislature:—

“And no insurer may make a valid payment 
of the amount due by reason of a death, unless 
the said (succession) duties have been paid, or 
unless a certificate has been delivered by the collec 
tor of provincial revenue to the effect that no duty 
is exigible."

There is sound reason for complaint regarding 
the manner in which this legislation was passed 
It seems to havê been introduced on the last day 
of the session, and rushed through without any 
attempt at consultation with parties interested, 
or having any knowledge of the subject. Whatever 
the intention of the author of the measure, he has 
succeeded in bringing about almost an impasse.
The effect of this legislation in many cases is neces­
sarily that the life companies are unable to pay 
their claims, beneficiaries are unable to pay their 
succession duties, and the Province is unable to 
collect those duties. In the case of the very poor, 
where succession duties are not payable, bene 
ficiaries are subjected to tiresome and needless 
official requirements—no small trial in the cases 
of the ignorant and of foreigners—and, pending 
pliance with these requirements,the companies are not 
allowed to hand over cash, for which there is in most 
cases an urgent necessity. Beneficiaries of small 
estates amenable to the tax, who may not have faci 
lities for securing bank accommodation, may easily 
find themselves, in the impasse already suggested, 
unable to collect the life insurance funds and unable 
to pay, without those funds, succession duties.
Large estates will presumably generally have facil­
ities for securing bank accommodation in anticipa 
tion of the settlement of life policies due. But at 
a time when many wealthy men are taking out 
insurance policies for the express purpose of pro­
viding cash for succession duties and similar charges, 
it is curious, to say the least, that the Province should 
enact legislation of this kind.

ITnder the circumstances 0/ this legislation, both 
beneficiaries and the companies are being put to 
a great deal of needless trouble. The companies 
cannot pay their claims, and the beneficiaries 
either have not the means to pay the succession 
duties, or are in a hopeless mental muddle as to 
the requirements which must be complied with in 
order to obtain the necessary certificate that they 
are not liable. There is quite needless hardship ail 
round. Probably also, as time goes on, the companies 
will find that this piece of legislative stupidity 
will be doing them harm in another way. Their 
inability to pay claims until legislative require 
inents have been complied with, will lead to gossip 
among the credulous poor, and others who are not 
poor but credulous, that this is another dodge of 
wealthy companies and organizations to keep poor 
folk out of their money a little longer. It is almost 
certain that there will be some developments of 
that kind. The infliction of such an injury by 
Government upon the business of life insurance is 
absolutely gratuitous and unnecessary. If the 
Government really wants to keep tab on life insur­
ance payments in the province in order to check

PAYMENT OF LIFE CLAIMS IN 
QUEBEC PROVINCE.

DOMINION FIRE’S ANNUAL STATEMENT,

The statement of the Dominion Fire Insurance 
Company, of Toronto, published on another page, 
shows steady progress. Net premiums for 1917 
totalled $325,748, of which $93.750 were derived 
from the hail department, compared with $237,137 
in 1916, of which $24,598 were hail premiums. 
This substantial increase in premium income was 
accompanied by a favorable loss experience of 
54.53 per cent., net losses calling for $177,603.

The Dominion Fire's assets totalled at December 
31st last $426,858, a growth of about $66,000, 
and there is a cash surplus to policyholders of 
$•62,337. The published statement indicates that 
the assets of the Company are of a negotiable 
character. Cash in banks and on hand is $96,519, 
agents’ balances are normal and the investments 
are mainly comprised in War Loan bonds, municipal 
debentures and high-class stocks. The Com­
pany has acquired a desirable reputation for the 
prompt payment and adjustment of claims, and 
it is evidently being guided by the management 
along the right lines.

The Head Office of the Dominion Fire in Toronto 
has associated with it, the Northwestern National 
Insurance Company of Milwaukee, and the National- 
Ben Franklin Fire Insurance Company of Pitts­
burgh, both of which companies are in high repute. 
The Branch Office of these Companies for Quebec 
Province is situated in the Lewi.- Building, 17 St, 
John Street, Montreal, and is i-.i ctorge of Mr. C. 
C. Lawson.

com

AUTOMOBILE THIEVES GET OFF LIGHTLY.

The circumstances of a case of automobile theft, 
in which the National-Ben Franklin is interested, 
contain some curious features. A $1,500 McLaugh­
lin car, insured by this company, was stolen in 
Montreal last September. Some weeks later, it 
was discovered in a barn at Joliette, it having been 
used by the two men who stole it, as a means of 
getting away with stolen goods, of which a store 
of some ?8,ooo .vorth was found by the police at 
Joliette. Arrangements were made to have the 
prisoners transferred to Montreal for trial, and at 
the trial they pleaded guilty. Subsequently, how­
ever, instead of their receiving a good stiff sentence, 
they were released on suspended sentence, and were 
immediately enlisted in overseas forces. Protests 
to the military authorities by the owner of the 
stolen car against men of this type living placed 
in the ranks along with gentlemen, brought the 
reply that "the law allows men to Ik- granted 
suspended sentence provided they join the ranks 
for overseas, and it has frequently happened that 
men of that kind make first-class soldiers."

This may
which the insurance companies experience in secur­
ing convictions for automobile theft, the companies 
are not likely to view the course taken by the author­
ities in this case as satisfactory. Â good stiff 
sentence would have acted as a warning to the 
many other crooks, who now make themselves a 
nuisance along the same lines.

be so, but in view of the difficulties
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The National Life Assurance Company
OF CANADA

The 19th Annual Report of The National Life is good canvassing material. 
Note the following :

Total Cash Income (Increase over 1916 $233,965.71)
Total Payments to Policyholders ....
Applications for new Assurances ....
Policies Issued and Placed.....................................
Total Business in Force..............................................
Interest Earnings, plus profits from sale of Securities (Increase

over 1916 of $20,254.32).......................................................
Paid-Up Capital, Reserves and Surplus..............................................
Net Surplus (Including Paid-Up Capital of $250,000.00)

. $ 942.427.59
245,212.26 

5,001,612.00 
4,336,237.00 

22,686,816.00

181,393.96
3,781,263.15

350,014.37

Steady progress and strength are the outstanding characteristics of this 
report, and the Agent representing The National Life has the extra advantage of 
having a complete list of the Securities, owned by the Company, published in 
conjunction with the Report. Write for a copy, 
that Satisfy."

Also Agency Booklet, “ Results

.HEAD OFFICE TORONTO

■
■
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00
W1Liability Assurance Corporation, Limited

of LONDON, Enilend.
Transacts :

AUTOMOBILE INSURANCE
~"rtM ACC,MKT' P"^RVRADN^TEÂTÏ8!iUS,ON- n,,E- THVT

PERSONM^^ACCmENT^HEALTr^t-l ABILITY, PAAS^CIR FREIGHT

and FIRE INSURANCE
Stands First

BONDS
in the

! Temple Building 1 TORONTO, ONT. 
1 Lewis Building 1 MONTREAL, QUE. 

CHARLES W. I. WOODLAND.
Cmmtl Man.,., fat Canada and Namfamndland.

liberality of its 
Policy contracts, 

in financial strength, 
end in the 

liberality of its loss 
settlements.

Offices i
Ck.

JOHN JENKINS, Fln Swf,

APPLICATIONS FOP AGENCIES INVITED
Fire 1
Merit

WE SPECIALIZE— Inter)
AUTOMOBILE INSURANCE

Fire, Theft. Property Damage, Collision, Third Party, 
Separate or Combined Policies ss desired. Fire

Agen
Texei
Gene;

FAVOURABLE RATES UBERAL CONTRACTS
AGENTS AND BROKERS WANTED

THE CANADA ACCIDENT ASSDRANCE COMPANY Marii
Agen
Taxai
Gene;

Hssd Offics : Commercial Union Building, MONTREAL
MANAGERS■ M. F. RODEN T. M. HUDSON

m
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WESTERN ASSURANCE COMPANYt

00 Incorporated A.D. 1851 

(Fire, Marine and Explosion Insurance)

I

Statement as of December 31st, 1917k
gth.

Ml

$2.907,772.79
$4.232.71487Fire Premium» for 1917 

Marine Premium» for 1917 $7.140,487 66 
133.989 26

$7,274.476.92
Intereet end Rente

TOTAL INCOME
$1.572.995 10 

597.08950 
82.819 68 

418.102.79

Fire Loeeee.......................
Aient»1 Commission»
Taxe»...................................
General Expense» $2.671.007.07

$3.321.911.93
466.897.77
72.946.92
98.283.57

Marine Loeeee 
Adente’ Commission»
Taxes ......................
General Expense» • ■. 3.960.040.19

6.631.047.26

$643.42966PROFIT FOR THE YEAR

f .. $2,484,625.65

$6,393,588.75 

.. $70,000,000.00

CAPITAL STOCK (fully paid up) ...........................................

TOTAL ASSETS AT 31st DECEMBER, 1917...................

LOSSES PAID SINCE ORGANIZATION IN 1851, OVERil.

BOARD OF DIRECTORS
W. B. MEIKLE, President 

D. B. HANNA 
K. HAY
Dr. JOHN HOSKIN, K.C.
Z. A. LASH, K.C.. LL.D.

GEORGE A. MORROW, O.B.E.
Lt.-Col. the Hon. FREDERICK NICHOLLS 
Brig. Gen'l Sir HENRY PELLATT, C.V.O. 
E. R. WOOD

SIR JOHN AIRD
ROBERT BICKERDIKE, Montreal
H. C. COX
ALFRED COOPER (London, Eng.)

BOARD AT LONDON. ENGLAND
RT HON. SIR JOHN H. KENNAWAY, BART., C.B., Chairman

SIR CHARLES JOHNSTON, Bart.is ALFRED COOPERSIR ERNEST CABLE
Jf
in

LONDON OFFICE, 14, C0RNHILL, LONDON, E.C.

HEAD OFFICES, CORNER SCOTT AND WELLINGTON STREETS, TORONTO
ts
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ASSURANCE COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON, England
Tie largesi petrel lesereeee Os****? la lb* werid

(Ae at SUt December ISIS)
(As at Slat December ISIS)

Capital Fully Paid

Fire Premiums 1916, Net 
Interest, Net 
Total Income

$j,000,000

$2,566,130
144,290

$2,710,420

Capital Fully Subscribed . $14,750,000
Capital Paid Up . . 1,475,000
Life Fund, and Special Trust

Funds.............................
Total Annual Income exceeds

76.591,535
51,000.000

151,500,000
193,774,045

Funds $5,248,690
Total Fund* exceed . . 
Total Fire Losses Paid
Deposit with Dominion Govern­

ment ....

Deposit with Dominion Gov’nt $276,900

N.B.—In addition to the above there is tie further 
guarantee of the Commercial Union Auu'ance

1.245.467

Applications for Agencies Solicited In Unrepresented District*.
Head Ottlce : CANADIAN BRANCH

COMMERCIAL UNION BUILDIK, mm it. «ses .«et, Mestrisl.
J. McGREGOR, Manager, W. 5, JOPLING. Aaalatant Manager.

The
ESTABLISHED MUS having 

is herel 
under' 
L'UNI 

L’I>

_____ COMMENCED BUSINESS INI
RECEIVED DOMINION CHARTER ITU, JUNE IMS

BspRsI Sts* SatSsrisM is* IsMiriM*
lew lease leseM Osa.'

$101,788,251.00 $8,000.000.00CaRlel Sleek Pm4 e,

$500,000.00 $174,702.70
The Occidental Fire

Capital Authorised . 
Amount Subscribed for - 
Amount Paid-Up in Caeh

• SM.200,000.00
llsMl.IM.es HA>FIRE AND LIFE

North British and MercantileINSURANCE COMPANY
•rth British 4 Mereentlle 
Company

l oder «ho eontrel of the N 
Ineuranoe INSURANCE COMPANY

DIRKCTOae
w». McMaotss. Eeq- O. n. Moncml. Bbq. B. L. Pease. Kao 

Head onice tor the Dominion 1
80 St. Francois Xavier Street - MONTREAL. 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

_________HENRY H, BOYD, Manager, LU. Dept.

Keanu, UeTiaaoa.
O. A HtcaeaneoM. I k. «W

DIRECTORS
W. A. T. Hw BATMAN

TH
• * KlCMAaoe

Head Office
Agents Required at Unrepresented Points

N. T. Hillabt LIMIT 
Domini 
oner Ai 
Guaran

WINNIPEG, MAN.

. . THE . .

London Assurance
CORPORATIONSUN INSURANCE

OFFICE
OF F moi 4 wo.

FOUNDED A.D. 1710
INCOarOHATED BY SOYAL C.NARTEB A.D. 17»

CAPITA! PAID IIP 
TOTAL CASH ASSETS

The«2.241,378
22,457.418

Head Office:
Tkreadaeedle Street, LONDON, ENGLAND

1910, 
Notitx 
to the 
the la
com:

Head Olltcc tor Canada. • MONTREAL
THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

m. iisatoT. w. e. eoim mm eMHm
INf
HU

lieThe LONDON MUTUAL FIRE COM
INSURANCE an COMPANY

*783^17.0» 
tllMM 

aeoeweeo.ee 
BRANCH

IrvCanadian Branch t
1$ Wellington Street East, Toronto, Ont.

(IE
pa:

Assets
Surplus to Policyholders 
Losses Paid, Over -

LYMAN ROOT, PROVINCE OF
W. J. CLEARY,

17 ST. JOHN STREET, - .

QUEBEC
ProvlneialMamagtt MONTREAL
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Ammonals.

Mr. Cuthbert Hawkes, assistant manager, Queens­
land Insurance Company, who has been in Montreal 
for some weeks making arrangements for the repre­
sentation of his Company on its entry into the 
Canadian field, is at present in New York.

QUEENSLAND INSURANCE COMPANY, LIMITED, 
TO ENTER CANADA.

In our issue of February 22nd, reference was 
made to Mr. Cuthbert Hawkes, assistant manager 
and inspector of branches of the Queensland Insur­
ance, Sydney, N.S.W., who was then visiting 
Montreal. We understand that during the past 
week arrangements have been definitely made fc- 
the representation of this Company, it having 
decided to enter Canada. The Montreal Agencies 
Limited, Montreal, have been appointed as general 
agents for the Dominion of Canada, an institution 
strong financially, and with most influential connec­
tions throughout the Dominion. Mr. O. W. Pease, 
manager of the Montreal Agencies, Limited, is a 
most popular insurance man, and, we understand, 
it has been arranged to have in the underwriting , 
department, associated with him, Mr. James D. 1 
Cherry, who has been connected with fire insurance 
for the 
detail o

Among the callers at The Chronicle office this 
week was the President of the North American 
Life Insurance Company of Toronto, Mr. L. Gold­
man, who is probably one of the most popular 
insurance officials in the Dominion. The North 
American Life has been transacting an important 
business in Montreal for many years, and, we 
understand that under the management of Mr. 
T. E. Bourke, the business written during 1017 
was not only high class, but shows a most satisfac­
tory. increase in volume.

past twenty-four years. In addition to 
ffice experience in the insurance business, 

Mr. Cherry brings with him the valuable experience 
gained by him during seven years as inspector 
for the Springfield Fire & Marine, previous to which 
he was with the Royal for four years in the same 
capacity. While, no doubt, the success of the 
Company in Canada will be largely contingent .on 
the underwriting of its management, it is to be 
congratulated on having made a valuable connection.

WANTED
. A YOUNG MAN capable of taking charge 

of Office, for the position of Chief Clerk, by an 
important British Fire Insurance Office. Appli­
cants must state experience, length of service, 
and salary expected to

CHIEF CLERK,
c/o The Chronicle,

MONTREAL

f

I

WANTED.
INSPECTOR, for Province of Quebec, by 

strong Non-Tariff Company. Must be capable, 
energetic, and speak both languages. Address, 
giving full particulars, to

INSPECTOR,
c/o The Chronicle,

MONTREAL

INSPECTOR WANTED
A Capable INSPECTOR for the Province 

of Quebec and Eastern Ontario, is required by 
a prominent Fire Insurance Office.

Communications confidential. Address 
C.I.N.,

c/o The Chronicle
MONTREAL

WANTED
INSPECTOR and SUPERINTENDENT

of AGENCIES. Gentleman is open to represent 
progressive Company in the field. Well-known 
throughout Ontario and elsewhere. Competent 
Organiser. Addres.

X.Y.Z.,
c/o The Chronicle,

MONTREAL

NOTICE
The Insurance Act of the Dominion of Canada, 1910. 

having been replaced hy the Insurance Act 1917, Notice 
is hereby given that Licence No. 720 has been issued 
under the provisions of the latter Act, to 
L’UNION COMPAGNIE D’ASSURANCE CONTRE 

LTNCENDIE OF PARIS (UNION FIRE INSU­
RANCE COMPANY OF PARIS)

L. M. FERRAND,
Manager & Chief Agent fer C'anada.

NOTICE
THE ALLIANCE ASSURANCE COMPANY, 

LIMITED, OP LONDON, ENGLAND, has received 
Dominion of Canada License No. 564 under the Insur­
ance Act of 1917, to transact Fire, Accident, Sickness, 
Guarantee, and Automobile Insurance.

T. D. BELFIELD,
Chief Agent and Manager for Canada,

39 St. Sacrament Street,
MONTREAL, P.Q.

NOTICE
The Insurance Act of the Dominion of Canada, 

1910, having been replaced by the Insurance Act 1917, 
Notice is hereby given that licenses have been issued 
to the following Companies under the provisions of 
the latter Act.
COMPAGNIE FRANÇAISE DU PHENIX

(authorised anglicised name ; THE PHENIX FIRE 
INSURANCE COMPANY OF PARIS, France)— 
License No. 687 for Fire.

COMPAGNIE D’ASSURANCES GENERALES, con­
tre l’Incendie (authorised anglicised name ; THE 
GENERAL FIRE INSURANCE COMPANY OF 
PARIS, France)—License No. 613 for Fire.

THOMAS F. DOBBIN. Manager for Canada,
17 St. John Street, Montreal.

J.-:,

15. 1918
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, LONDON &
LANCASHIRE
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INSURANCE COMPANY

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

14 Rtckmand Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 St. daatee St.. Car. Bt. John Bt.. MONTREAL

l'0‘>

Hêod Offi* TORONTO.
Que bee, «1 St. Peter StreetMentreel. 1S4 St. Jai

p

THE YORKSHIRE IHSUBAH6E COMPANY, LIMITED
ASSETS EXCEED «3,000.000YORK, ENGLANDESTBD. 1024

iLnlU.ll.
The Yorimhlro U the FIRST COMPANY. Ueewd by the FEDERAL GOVERN- 
MENT, to tniuect Ut. Stock 1 neurone. In Oonodo

Poraonol Aoeldeot, employ*.'. Automobile. Teems, Oe lirol Mobility. end Plete (Horn

Ses. âlgàessd Isslse, 
lies. L SssLssyls, Esg.

Fine..............
Live STOCK

It dl

IA CCI DENT
Csssdlst. «lUpf, 
F. B. WICNUS, S

| Bsl. 0.4. Oeherti
I O.S. BMV.rU, Is*.

APPLICATIONS FOP AOENCIBS on le Tim mm

«SOâOlâO
emimi estresl

Ibto

The Northern Assurance Co. limited
of England.

ACCUMULATED FUNDS, 1916 $39,936,000.00
Including Paid up Capital Amdunt >1,400.000.00

Host Offlee for Constat Is. Il I0TIE DAME ST. WEST, MDITKAL
Q. E. MOBERLY, Manager.

fi O.
I
!
;

Lkwmibd BT TMB Dominion THE FIDELITY-PHENIX
f:re insurance company OF NEW YORK

II bum y jEtamb, President

“THE OLD PHENIX”

y

$20,900,000Assets Exceed a

Head Office for Canada and Newfoundland,

11 St. John St., MONTREAL
•>

F. N. RIDGE,
A fewer SuperintendentW. E. BALDWIN, Men

m



\ SUN LIFE KEEPS GROWING
rPHE results of operations for *he year 1917 show a continuance 
* of thr notable expansion that has marked the career of the

Sun Life ,urance Company of Canada. In Assets, Income, 
Surplus, N,../ Business, and Total Business in Force substantial 
increases are recorded over the corresponding figures for previous 
years.

lbs

to- a, RESULTS FOR 1917
$90,160,174.00

7,HI, 176.00 
19,288,007.00 

7W.8MOO
47,811,667.00i.ow.m.oo

811,870,916.110
10,488,216.00

1,660,389.00
448,488.00

6,221,963.03
«,810,216.00

Assets at Dece.nber 81st, 1017.
Incresse 

Cash Income 
Incresse

New Assurances issued and Paid for in Cash 
Increase

Assurances in Force at December 81st, 1917.

Profits paitl or allotted to Policyholders 
Inc

Profits paid or allotted to Policyholders, in past five years. 
Total Payments to Policyholders, 1917. ...»

Payments to Policyholder* since organization • • $M,0MJ1S
Assets held for Policyholders.......................................90, ISO, 174

6$

'iSSSPremiums received since organ Isation ....
Payments to Policyholders snd Assets held for them exceed 

the premiums received by : .....
Undivided surplus at December 31st, 1917, over all liabilities 

including capital..............................................

$0,808.184

. . $8,550,761.00
THE COMPANY’S GROWTH

LIFS AMuSANCSS

1
tSiSO-S

$11,«79,94$. 71

$ 4S.tlO.7B 
477,410.88

Kggffl ÿSBSêM
i9.28s.e97.ee 90.ieo.i74.t4

$ 96,401.96
1,Bit,604.49

The Company takas this opportunity of thanking its policyholders and the public 
generally for the continued confidence and goodwill of which the above figures 
give such strong evidence.

SunOiMf ofGanada«!

5
HEAD OFFICE MONTREAL

T. B. MACAULAY, Pr.tidMt
iS/I IQ!/
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73rd ANNUAL REPORT

NEW YORK LIFE INSURANCE CO.
34« and 148 BROADWAY NEW YORK CITY

Income for the year 1917 :
Premium»...................
Interest and Rente----
Other Income..............

$100,279,122.00
39,957,422.00
5,881,618.00

$146,118,162
Paid Policy-holders, 1917 (Exclusive of Disability Benefits) :

Death Losses............................................................................
Matured Endowments...........................................................
Surrender Values.....................................................................
Dividends.................................................................................
Annuities................................................................................

$30,599,371.00
13,566,409.00
18,527.170.00
22,807,702.00

1,387,241.00
$86,887,953
$23,722,213Loaned Policy-holders during 1917

New Paid-for Insurance in 1917 (Exclusive of over $16,000,000 increase by
Policies revived and increased, and Additions by Dividends)...............................

Paid for Insurance in Force Dec. 31..,
Number of Policies in Force Dec. 31..

Admitted Assets, Dec. 31, 1917.........
There assets are the property of over 1.000.000 
with their contractual rights). The Company

Letfal Liabilities......................................

$315,994,500
$2,673,314,336

1,301,968
$934,929,381

r dependents (In accordance 
1; It has no capital stock.

$760,742,335Reserved for dividends payable in 1918...................................
Reserved for dividends on deferred dividend policies matin-

ing subsequent to 1918...................................................
Reserved for Contingencies. .............................................

$26,561,063.04

107,041,778.00
40,584,204.36

$174,187,046
$934,929,381Total

THE ANNUAL DIVIDEND RATE OF 1917 WILL BE MAINTAINED IN 1918

FOR THE YEAR 1917 THE COMPANY’S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY 
Average earning power of total ( Dec. 31, 1917, 4.59%

Ledger Assets ( Deo. 31, 1916, 4.54%
January 14, 1918.

A detailed statement will be sent to any 
person asking for it.

DARWIN P. KINGSLEY. President.

EAGLE. STAR and BRITISH DOMINIONS INSURANCE CO
LIMITED

A$$et$ over $61,000,003 Premium Income over $14,000,000

FIRE and MARINE
Canadian Managers : DALE & COMPANY, LIMITED, Coriatine Building, Montreal 

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE

# IS

THE DOMINION GRESHAM’SÏ NEW "GRESHAM MAXIMUM" POLICY
fj AGENTS Wi Wl

0**
5 casual L. D. JONES, 5«psrMmJatf tj AfmU Jre Omrnk.

TORONTO.«12
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The Dominion Fire Insurance Co.1.
TORONTOHEAD OFFICE

Statement for the Year Ending December 31, 1917

DISBURSEMENTS.RECEIPTS.
. . Si77,602.99 

. . 66,500.21
13,647.82 
2.914.09 
5.7110$

285.42 
3.299 59 
2.572.42 
2,934-25

10.129.75 
13965 
580.00 
560.00 
216.79 
128.00 

1.937-50 
2,000.00
1.58733

47.842.07

Net Losses...........
Net Commissions 
Salaries and Travelling I": penses.
Rents........................................................
General Expenses................................
Goad’s Plans and Revisions.............
Printing and Slatione y...................
Postage and Telegrams......................
Advertising.................... .............. ..
Taxes and Registration......................
Legal Expenses..................................
Directors' Fees.....................................

S325.747.65
I3>J66.s8

1,485.00

Net Premiums
Interest.........
Stock Forfeited

Auditors’ Fees........................................
Written off Agents’ Accounts.............
Loss. Bonds Sold................................
Reserve for Taxes...............................
Reserve for Doubtful Accounts.........
Reserve for Depreciation in Securities 
Surplus........................................ ............r

my
$340,598.93 I$340,598.93

LIABILITIES.ASSETS.
5I $176.876.77

15.44544
$ 96,519-16 

16,150.00 
38,754.32 

167,144.99 
26,655.00 
5,622.80

Re insurance Reserve.......................
Unadjusted Loss (Net)....................... .
Re-insurance Companies’ Reserve Ac-

count................................................
Sundry Creditors...............................
Reserve for Taxes
Reserve to place Security Values on

Government Basis.........................
Reserve Agents’ Balances 
Surplus Policyholders ; Account..........

Cash on hand and in Banks
Call Loans..............................................
War Loan Bonds...................................
Municipal Bonds...................................
Bank Stocks.........................
Consumers Gas Company Stock. 
Huron & Erie Loan & Savings Com­

pany Stock......................................
Mortgage................................................
Accrued Interest....................................
Agents' Balances (Net)........................
Sundry Debtors.....................................
Office Furniture and Goad’s Plans.

52,084.85
2,526.36
4,000.00

11.587.33
2,000.00

162,336.94

10,250.00
13,000.00
3,007.08

34,64334
5,111.00

10,000.00

J

$426,857.69$426,857.69

Paid-up Stock, $198,810.

OFFICERS 1

Vice-President : PHILIP POCOCK. 
Assistant Secretary : J. J. BELL.

President : ROBERT F. MASSIE.
Secretary : NEIL W. RENWICK.

C. C. LAWSON, Supt. Montreal Branch.

L . .,«■ „ M ;



*8o No. it. THE CHRONICLE Montreal, March 15, 1918 Montreai

THE
FASTEST
ROUTE MC

Notiot 
transact! 
(llaes Ini 
the abov 
Insurant:

TO
BIG PRODUCTION

is via
The Training, the Service and the Co-operation given through our 

Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and
all Round Support.

Travel without expense.
YOU Are better equipped for the Journey.

Sure of getting there
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CANADA LIFE ASSURANCE COMPANY
Home Office, TORONTO

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

[Fin Iruurmnct tine* A.D. 1714]
The Imperial Guarantee

ThiAND ACCIDENT INSURANCE CO.. OF CANADA
H«U Otite. i 46 Kta, Street W .

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLAIE (HASH AND AUTOMOBILE INSURANCE 
E. WILL AN 8,

Cmrnral Mm*$$t

having t 
is hereb: 
the NL 
the trai 
surance,

CANADA BRANCH Montreal
r. L OtORRISEY, .IT...,,,

NORTH WEST BRANCH WINNIPEG
THOS BRUCE. »,eec«

Agencies throughout the Dominion

Our New Annuity Rates
are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre­
sentatives an avenue of approach un­
surpassed.

For men of character and ability, we have some 
very attractive openings.

R. JUNKIN,
MANAGER OF AGENCIES.

T
FRANK W. COX, 1610, I 

1917,N 
issued I 
of the I

1
1NSUR
Transp

SURAf 
for Inli
Dale E I

11 THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE. WINNIPEG. MAN.

SURPLUS TO POLICYHOLDERS - Sl,a76.H«.08
A Canadian Cemeeer leeeetlae Its Fees, I* Canada

APPLICATIONS FOR AGENCIES INVITED

THE MANUFACTURERS LIFE
INSURANCE COMPANY THI

TORONTO CANADA OF Nl
Lioeost 
to Iran

TO AGENTS WHO WANT MORE INCOME.
We have a number of important points where we can place men of character and ability. 

yOU!ence\oPr°^UCtlVe wor^er’ sn<* woul<I Hhe a personal interview, write, stating exper-

THE CONTINENTAL LIFE INSURANCE CO.
GEORGE B. WOODS, Pwid.nt^R^NT®' ®nt"

CHAS. H. FULLER, Secretary. Cana
suran
Licen
VESA!
of Fi 
latter

C. R. G. JOHNSON, POIRIER 0 JENNINGS, INC.
AGENTS INSURANCE BROKERS

ÆTNA INSURANCE CO. Of HARTFORD 
•T RAUL Viet A MARINE INS CO. 11 ST. SACRAMENT STREET

MONTREAL, N O.
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NOTICENOTICE
THE F1DELITY-PHEN1X FIRE INSURANCE 

COMPANY OF NEW YORK baa received Dominion 
of Canada Lioenao No. 007, under the Insurance Act 
of 1917, to transact Fire and Tornado Insurance.

W. E. BALDWIN,
Chief Agent and Manager for Canada,

17 St. John Street, Montreal, P.Q.

MOUNT ROYAL ASSURANCE COMPANY
Notice is hereby given that license No. 658 for 

transacting in Canada the business of Pire and Plate 
Glass Insurance has been issued by the Government to 
the above Company, according to the provisions of the 
Insurance Act of 1917.

THE NATIONALE FIRE INSURANCE CO. OF PARIS
Notice is hereby given that license No. 668 for 

transacting in Canada the business of Fire Insurance 
has been issued by the Government to the above Com­
pany, according to the provisions of the Insurance 
Act of 1917.

NOTICE IS HEREBY GIVEN
That the Department of Insurance, Canada, has 
granted License No. 700, dated 15th February, 1918, 
under the Insurance Act, 1917, to theUNDERWRITERS AT AMERICAN LLOYDS

Notice is hereby given that license No. 659 for 
transacting ir Canada the business of Fire and Sprink­
ler Leakage Insurance has been issued by the Go 
ment tothe above Company, according to the 
visions of the Insurance Act of

ROYAL EXCHANGE ASSURANCE 
to transact in Canada the business of Fire Insurance, 
Aooident Insurance, Sickness Insurance and Automo­
bile Insurance.

vern-
pro-

ARTHUR BARRY,
General Manager for Canada,

Royal Exchange Assurance.

1917.

td. NOTICE
The Insurance Act of the Dominion of Canada 1910 

having been replaced by the Insurance Act 1917, Notice 
is hereby given that License No. 671 has been issued to 
the NIAGARA FIRE INSURANCE COMPANY for 
the transaction of Fire, Tornado and Automobile In­
surance, under the provisions of the latter Act.

NOTICE
The Insurance Act of the Dominion of Canada 1910 

having been replaced by the Insurance Act 1917, 
Notice is hereby given that licenses have been issued to 
the following companies under the provisions of the
latTheA/Uliame Insurance Company of Philadelphia, 
License No. 565 for Fire. , v

Insurance Company of North America. License No. 
633 for Fire, Inland Transportation, Explosion and 
Automobile, excluding insurance against loss by injury 
to the person,

Provtdenoe-W ash 
No. 691 for Fire and

ion

NOTICE
The Insurance Act of the Dominion of Canada, 

1910, having been replaced by the Insurance Act, 
1917, Notice is hereby given that licensee have twen 
iMuod to the following companies under the provisions
°f th' THE* AMERICAN AND FOREIGN MARINE 
INSURANCE COMPANY, License No. 556, for Inland
rranS,,THE BRIT1SH AND FOREIGN MARINE IN­
SURANCE COMPANY, LIMITED, Lioenae No. 578, 
for Inland Transportation and Sprinkler Leakaee.
Pals A Ca^say. LM. Gaaarsl Agants. (Virfn. Bmldin,. Mantw.l

ington Inaurnpcc Company, IJoense 
ri Automobile.Iiis,

tes
ire-

NOTICE

Insurance Aet, 1917, for the transaction in the 
Dominion of Canada of the following class.» of insur­
ance business, namely. Fire Insurance. Automobile 
Insurance, and Inland Transportation Insuranoe.

W. MACKAY,
Chief Agent and Manager in Canada.

an-

me

NOTICE
THE CONTINENTAL INSURANCE COMPANY 

OF NEW YORK haa received Dominion of Canada 
Lioenae No. 695 under the Insurance Act of 1917, 
to transact Fire and Tornado Insuranoe.

W. E. BALDWIN.
Chief Agent and Manager for Canada,

17 8t. John Street, Montreal, P.Q.

■E

THE MONTREAL CITY and 
DISTRICT SAVINGS BANKty.

ir-
NOT1CE is hereby given that a Dividend of 
Two Dollars and Thirty Cents per share on the 
Capital Stock of this Institution (6j% paid up) 
has been declared and will lie payable, at its 
Head Office in this City, on and after Tuesday, 
the second day of April next, to Shareholders of 
record the 15th of March next at 3 o'clock p,m.

By order of the Board,
A. P. LESPERANCE, Manager,

NOTICE
The Insurance Act ol ti • Dominion of 

Canada 1910 having been repli ced by the In­
surance Act 1917, Notice is hereby given that 
License No. 713 has been issued to the Stuy- 
vbsant Insueancb Company for the transaction 
of Fire Insurance under the provisions of the 
latter Act MtnlnJ. 2M F.kasrii, 1911

•m.

5»
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby given that » Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable
on and after WEDNESDAY THE SECOND DAY OF APRIL
next, to Shareholders of record i t the close of business on the Fifteenth day of March.

By order of the Board.

J

Toronto, February 27th, 1918. GEO. H. SMITH, Secretary.

ATLAS
ASSURANCE COMPANY LIMITEDSeventy-Five Years Ago

of LONDON, ENGLAND
The Company commenced business in the REIGN 
OF GEORGE III and the following figures show 

its record—
At On Acttuhn #/ I neon» Funds

KING GEORGE IV. $ 387,066 $ 800,606
KING WILLIAM IV. 667,116 3,038,380
QUEEN VICTORIA 789,868 4,676,410
KING EDWARD VII. 3,500,670 11,186,406 
KING CEORCt V. 6,846,896 16,186,090 

and at
Slat DECEMBER, 1916 7,980,686

On the first .of February, 1843, The 
Mutual Life of New York issued the first 
mathematical reserve policy ever written 
by an American company.

Having completed its 75th fiscal year on 
the 31st December, 1917, the Company 
enters upon the new year with a justifiable 
pride in its impregnable strength, its 
passed policy conti acts, its generous divi­
dends, and its great body of well-satisfied 
policy holdcis.

20,730,010
In addition the Company he. a Subscribed Capital 
of Eleven Million Dollars of which $1,320,000 

is paid up) a
Agents wanted in unrepresented districts.

Hm4 Ollie. for Co node,

unsur*

260 St James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manner

THE OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU.

For terms to producing agents address

Fl3
nil

Assets:
$22,022,227.19

Surplus
$7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK it** ra Csi adlsn Meed Offflee:
$4 Nassau Street New Verk City MONTREAL.

J. W. BIN NIC. Manner

410 TONS OF GOLD 
Insurance Company ofNORTH AMERICA

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WI ACENT* m “CURING LOCAL RISKS CONTROLLED OUTSIDE.

SUCH RISKS IN YOUR FIELD. WRITE US ABOUT THEM. IF THERE ARE ANY 
WE MAY BE ABLE TO Hi LP YOU. IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED GENERAL AGENTS 
FOR CANADA MONTREAL


