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T is mow officially an- ,upply and demand in the European market. The

THE DUKE OF nounced that H. R. H. United States must tend in the nature of things to
CONNAUGHT TO BE the Duke of Connaught

GOVERNOR-GENERAL. bhas been appointed to suc-
ceed Earl Grey in Septem-

ber next as Govermor-Gemeral of Canada. The ap-

pointment is for two years and under diti

become more and more a wheat importing country,
Mr. James J. Hill is a shrewd observer, a keen oritic
and a master of terse suggestion. He makes no seoret
of where the interests of his roads lie. Regarding the

now prevailing in England is an indication that the
British Government attaches mo smal! importance to
Canada. The news will be heartily approved by all
classes of Canadians, and the Duke may be sure of a
most enthusiastic wel That the period of the
appointment may be extended to the full term will

be the gemeral desire.

g &
DESPATCH from Washington
announces that President Taft
has cancelled all his engage-
ments for a sonthern tour in order to devote his
whole time to an effort to secure the ratification of
the reciprocity agreement with Canada. That he
will succeed is highly improbable for reasoms mnot
altogether connected with the merits of the proposed
arrangement. On the eve of a political crisis he finds
himself dependent upon a hostile majority im Con-
gress to emable him to pass a measure which is lia-
ble to be opposed by any members who want for
party reasoms to oppose him; some, on the ground
that it goes too far and others, on the ground that it
does not go far enough. In Canada, opposition to the
agreement is developing rapidly and is likely to take
& concerted form at any moment. That it will safely
pass the Domini Parli t, if the Govermment
press it, may be taken for granted. That the Gov-
ernment will push the matter, if there is any sign of
luet. or ful opposition in Congress is
very doubtful. In view of the protests raised in the
principal commercial centres of the Dominion, it be-
comes a debatable question whether it is good poli-
tics to make reciprocity the chief issue im the ap-
proaching gemeral election campaign. Shoumld Con-
gress turn the agreement down positively and with
the appearance of fimality it might avert an embar-
rassing situation for the Dominion Gover t. The
agreement is neither se good for Canada as claimed
b7 its friends, nor so bad as pretended by its appon-
onts, It will tend to raise the price of hay and duiry
producrt: for the Canadian fa mers along the Nastern
Townshipe fremtier; But that it will inevease the
price of wheat for the farmers of the Ner®h-Wast,
57 0 much s & cont & bushel is altogether imprebh-
Shle, Decause #hn price of wheat is fized mot by con-
"tiume om 1his continent, but entirely by the law of

RECIPROCITY.

ge of the reciprocity legislation by the Dom-
inion Parliament as a sure thing and the enact-
ment of similar legislation by Congress as problem-
atical, he opemnly declares that the completion of
the international agreemeat will deprive the Can-
adian Pacific Railway of the long haul to Fort Wil-
liam. If Mr. Hill is correct and he is a good jundge
of these things, it means something more than de-
priving the C.P.R. of the long haunl—it means the
diversion by wholesale of the Canadian wheat trafiic
to American ports and shipping. The situation is a
serions ome and demands the grave consideration of
Canadians uot from any party point of view, but
solely from the point of view of Canadian national
interests.

g o
HE most serious as-
WHITHER DOES pect about the reci-
RECIPROCITY LEAD? procity question is,
what is its legitimate

and natural conclusion? In the opinion of many
people its chief danger is not in its failure, but in
the possibility of its success. In their judgment, if
the reciprocity agreement succeeds it tends to com-
mercial anmexation. For good or for ill, it means
putting all our eggs into the continental basket, and
giving the basket to the Government at Washington
to hold. How will this affect the British connection?
How will it affect the Empire?

g o
OST parliamentary
ELECTORAL candidates will bhe
COMMITTEE ROOMS. grateful for Mr. Lan-
glois’ bill, making it
illegal for any candidate to have more than two com- .

mittee rooms in each parliamcutery division. Be-
tween committee rooms and canvassing and what is
euphemistically called “organization,” every candi-
date is mow practically held up or blackmr.led for
large amounts of meney, the expenditure of which
is perfedtly aware will met do him any good, al
the withbolding thereof is eanloulated to do him
The BIll was imeusly p d by the
House, the members of which, almost to a
Deen vietima of the old system.
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Prominent Toplics.

With regard to the
now being made to Parliament
for an Act to incorporate a new
Bank with a capital of $10,000,
€00, to be known as La Banque du Canada, we are
mformed that several prominent men are behind
the proposal and that, associated with it, are parties
connected with three large French banks

apphcation
New French
Canadian Bank.

The discussion in the House of
The Question  (‘ommons yesterday on  the
of Mergers.  {ion of mergers

points, which have been previously
emphasized in THE CHRONICLE, particularly that
these consolidations are not in the interest of Can-
ada, or of the public. Mr. Monk’s motion for a
Royal Commission of mvestigation of the subject
was negatived, but the discussion will do good in
helping to create a healthy public opinion in regard
to this important matter,

By a majority of one vote
only (16 to 15) the Montreal

ques-

covered  several

Frontage Tax

Adopted. City Council has declared in
favor of the frontage tax
for street improvements. The proportion will,

therefore, be included in the charter amendments
to be submitted to the Legislation.

A dreadful dynamite ex-

Dynamite Explosion ,los10n in Jersey City, has
in Jersey City.  killed thirty people, wounded
hundreds, left fifteen to

twenty unaccounted for and done property dam
age to the extent of about $750,000. It is seldom
that anything certain can be positively decided
about the cause of a dynamite explosion. The
only witnesses who could throw light upon the sub-
ject are generally wiped figuratively and iiterally
out of existence. Dynamite is a quick explosive,
exercising a great proportion of its power to a
most destructive extent within a comparatively
limited area. The fact that the shock was felt
thirty-five miles away, gives some idea of the
tremendously destructive force that must have heen
exerted in the immediate vicinity of the explosion.
Power explosives are a necessity of modern en-
gineering, that is to say, almost a necessity of
modern life and their use involves their transporta-
tion by rail and water and no inconsiderable ship-

ment and transhipment, every move involv-
ing a certain amount of risk. It is easy
to be wise after the event and the first

question that naturally presents itself is whet-
her the shipment of dynamite and similar com-
pounds by the whole car-load is justifiable.
Breaking up the cargo into small shipments means
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however, that while you minimize the probable
results of an explosion, you greatly increase the
number of risks. One thing that might be done
and is done in the old country, 15 to impose re-
strictions as to the hours, during which Targe ship-
ments of explosives may be made m and through
crowded localities. occurred  at
one minute past noon, about the worst time in the
day for a big explosion to take place in a crowded
city.

This  explosion

Ihe annual meeting of the Mont-
Montreal Board cu|l Board of Trade was held
of Trade. on Tuesday and after a spirited
debate, the following resolution

was passed :

Resolved, that we the members of the Montreal
Board of Trade ' annual meeting  assembled,
believe that the sober sense of the country as a
whole 1s against any change in the trade policy
under which Canada has grown to her present ad-
mitted state of prosperity;

That we consider 1t to be the bounden duty of
every Canadian to resist to the last anything that
might endanger our status as a component part of
the British Empire, and that we fear such a treaty
as proposed might casily prove to be the entering
of a wedge that would eventually result in a
separation of our interests from those of the Mother-
land;

That we hereby record the unalterable opposition
of this Board to the proposed reciprocity treaty
with the United States, which treaty would in-
volve the country in dangers not yet fully realized,
and we consider that the Government should first
ascertain the opinion of the whole country on this
question, and receive a defimite mandate thereon
before commiiting 1t to a change so revolutionary
as this reversal of its entire policy, threatening not
only the trade, but also the more vital interests of
Canada, as a nation;

I'hat the Council of the Board, with the follow-
ing other members, are hereby appointed a special
committee, with power to add to its number, for
the purpose of proceeding to Ottawa and present-
ing to the Government the views of this Board as
expressed in this resolution,

Messrs, (. C. Ballantyne, Geo. Caverhill, E. B.
Greenshields, A |. Hodgson, Robert Meighen,
Farquhar Robertson

The chair was then taken by It-Col Burland,
the newly elected president, who warmly expressed
the gratitude of the Board to Mr. George L. Cains,
the retiring president and his appreciation of the
honor done to himself by his election to the pre-
sidency. In his Mr Cains
took a strong stand agamst the reciprocity agree-
ment |

valedictory address,

January bank clearings are as follows

101 1910
Montreal............. 8176030000 ... S174.1% 000
Toronto Muneaes L $134,571 487
OMBUR ooooo.vonivee® 16,007,248 . ..000 vere § 15,513,008
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THE GENERAL FINANCIAL SITUATION.

As there was no competition from the Continent,
the Bank of England secured the $3,500,000 of
new gold arriving in London at the beginning of
this week. The official discount rate was left at
the 4 pec. notch. The London market has eased
off somewhat, especially in the case of call money,
which 1s now quoted at 23 to 3. Short bills are
3%, three months bills, 3 9-16. Open market in

THE C llRONI('I E.
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Paris is the same as a week ago—2'% pc., while

103

has, hke

wards cheaper money
as compared with 2%
occurred in the offic ml rates quoted by the French

Berlin London, shown a tendency to-

The Berlin market 1s 334
last week  No change has
The

and German central banks. Bank of France

| adheres to 3 pc. and the Bank of Germany to 5 pe.

Interest rates in New York have not changed
materially. Call loans are 21§ to 2';; sixty days,
3; minety days, 3% to 3':; and six months, 31, to
333.  The clearing house banks were able to report
on  Saturday another large gain in $12,
but the cash gain was neutralized by the
huge expansion of loans that occurred.
increased $45,500,000 and the
about $2,000,000.

cash
500,000
L.oans
surplus decreased
If now stands at $37,358,000.
It i1s noteworthy that in the three weeks between
January 7th and January 28th, the loans have in-
creased $84,000,000. Quite probably further large
expansion of the loan account will be seen as the
clearing house institutions are obliged to receive
back the loans recently shifted to other institutions.
As the return flow from the interior may be ex-
pected to decrease in volume during February, and
as there are some important issues of new securities
to finance, it may be that the month will witness
a substantial lowering of the surplus of reserve.
Quite probably the financing necessary for the
flotation of the big New York city loan was
responsible for a large part of the loan increase
reported on Saturday. The trust companies and
non-member state banks would also participate mn
that transaction and it is to be observed that they
reported a loan expansion of $4,500,000 Their
cash gain was $420,000 and their proportion of
reserve to liability fell from 17.5 pc to 17.4 pe
The evidences of trade reaction in the United
Stateés continue to appear from day to day. A
number of the important industries are not i satis-
factory condition. The cotton trade much
troubled over the high price of the raw material.
The executive officers of the mills have been hold-
ing meetings and have been arriving at the decision
to curtail their operations. Raw cotton has ruled
high for over a year, and the mills have found
it impossible to raise the selling prices of their
finished product to such an extent as to give them
a profit. Their troubles are due to the short yield
of cotton, and improvement cannot well occur until
raw cotton comes down in price. That may not
happen till the next crop is taken off. The steel
industry also is depressed. But 1 the
trouble arises from over production, which i turn
is largely due to the action of the Steel Trust in
arbitrarily maintaining prices at high levels. The
true remedy for the troubles of iron and steel is
reduction of priccs It remains to be scen whether
it will be put in force. Then the copper trade is
suffering severely from over-production brought

15
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The Dominion Bank

MEAD < "FICE: TORONTO, CANADA.

Capital Paidup, -~ - $4,000,000
Reserve Fund and U-dv(dcd Profits, $3,300,000
Assets e & ® = = $62,600,000
DIRECTORS
BB OSLER, M.P., . . PassivENY

WILMOT D, MATTHRWS, Vice-PAESIDENT

A W.AUSTIN R. J. CHRISTIR

W. R. BROCK JAMES CARRUTHRRS

A.M.NANTON JAMES ), FOY, K.C. M.L.A,
J. C. RATON,

CLARENCE A. BOGERT, - General Manager

Branches and Agents lhmio-l Canada and the United States,

leotione made and Remitted for pu.p‘y Drafte Bought and Sold.
- ial and ¥ of Oredit

(ssued, available in all parts of me world,
A General Banking Business Transacted.
Mentreel Sranch | 102 ST. JANES ST. 3, N HORSEY, Manager

The Metropolltan Rank

Capital Paid Ilp O Sl 000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38

HEAD OFFICE - - - - TORONTO
S. 3. MOORE, W. D. ROSS,

President General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

Capital Pald-up $6,200, 000 Reserves $7,200,000
Assets $94,000,000

Y&“’\ Bank e,,,,

INCORPORATED

t 1860
HEAD OFFIOR - MONTREAL

160 BRANCHES THROUSHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO
Port of Spain, Trinldad Nassau, Bahamas

NEW YORK,
68 Willam Sireet.

LONDON, En
Princes 8¢, L.

SAVINGS o « oot omalumts sy
or

DE PARTMENT at highest current rates,

EASTERN TownsHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOKE, QUE.

With over EIGHTY BRANCH OFFICES
ia the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
ie that lmportast territory.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

Bank of “_QLScotj_L nooarosstas

SesieVE rino L et “2?38300

.I‘D OFFICED llll'll. N.S.

l)lchC‘l’Oll v
Y. Pavzant, President MARLES ARCHINALD, Vice President
j.-= L. Borden G. S, Oampbell + Walter Allison
N. Curry Hector Mclnnes . H. Plummer
fice, TORONTO, ONT

Geners! Icngv -

H.A. lkllnho- General
, Sanderson, C

.. BRANCHES

o8
hes in every Province of Canada, Newloundland, Jamaica & Cuba
s UNITRD STATHES : Boston, Chicago, New York,

D. Waters, Asst. Gen Manager
. Schurman, Inspectors.

respondents in every part of the World, Drafts bought and sold.
rm- and domestic letters of credit issued. Collections on all points,

ORIGINAL CHARTER

THE HOME BANK

Qnrurly Dividend Notice

NOTICE is hereby given that a dividend at the
rate of SIX PER CENT. per annum has been de-
clared upon the pald-up Capital Stock of The Home
Bank of Canada for the three months ending 28th
Feb uary, 1911, and the same will be payable at the
Head Office or any Branches of The Home Bank of
Canada on and after the 1st March next.

The Transfer Books will be closed from the 15th
to the 28th February, 1911, both days inclusive,

By Order of the Board

JAMES MASON,

Toronto, January 18, 1911 General Manager.

The Bank of Ottawa

Dividend No. 78.

NOTICE is hereby given that a Divi-
dend of Two and threequarters per
cent,, being at the rate of Eleven per
cent. per annum, upon the pald-up
Capital Stock of this Bank, has this
day been declared for the current three
months, and that the same will be pay-
able at the Bank and its Branches on
and after Wednesday, the first day of
March, 1911, to shareholders of record
at the close of business on 14th Feb-
ruary next,

By Order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
Jan. 16th, 1911,
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about by the same evil policy of arbitranily hold
ing prices up.  The rv' < trade is upset over the
collapse of the speculavion in that article of com
merce. The produce trade 1s all at sea, over the
reciprocity arrangement. The grain markets can-
not make up their minds whether the agreement
will be ratified or not.

This unsettlement of trade on the other side of
the boundary is likely to have some effect upon
(Canadian conditions. Not a great deal of change
has occurred in the Montreal and Toronto money
markets. The stringency in money has not passed
away. Great difficulty is experienced in negotiating
new loans Although the press correspondents at
Ottawa were unanirnous in referring to the decrease
of deposits shown in the December bank statement
as a seasonable and normal occurrence, it should be
said that in nearly every year December shows an
increase of deposits. January, on the other hand,
almost invariably sees a fall. There is no reason
to suppose that January in 1911 proved an excep-
tion to the general rule. So we may suppose that
deposits fell off again last month. It is to be

hoped that the accessions of new funds during the
spring months will be on a large scale; and that
the banks generally will succeed in their efforts to
bring themselves into shape for extending a gen-
erous support to Canadian industry and trade and

finance.

S S
THE DOMINION BANK.

The expansion in the business of the Dominion
Bank is shown not only by the figures of the 1910
statement; printed, with a report of the fortieth
annual meeting of shareholders, in full on another
page, but, also, by the fact that the Head Office
premises have become inadequate for present needs,
and the directors of the Bank have purchased a
lot at the north-east corner of King and Yonge
streets, Toronto, and purpose erecting a new build-
ing there. The Bank’s activity in thus meeting
present and future requirements is shown by
the fact that last year buildings were erected
for the branches at Edmonton, Moose Jaw and
Notre Dame avenue, Winnipeg, and buildings
will be erected during the current year at Saskatoon
and Calgary, completing, for the time being,
necessary expenditures upon western branches.
Additionally, branch offices will be erected this
year on four sites in Toronto. The success of the
Bank’s policy of extension is shown by the fact
mentioned in the directors’ statement, that the
offices opened in 1909 are making satisfactory pro-
gress and already justify their establishment.

The leading figures of the Dominion Bank's
1910 balance sheet in comparison with that for
190g are as follows : —

THE CHRONICLE.

1910.

..§ 608300
3,687,647

. 49,302,784
.« 53,100,513
4,000,000
5,000,000
6,665,106
4,327,484
37,920,928
.. 62,677,820 58,957,088
. 22044300 22042232

The net profits of $hgn,,§m were equal to 161,
pc. upon the paid-up capital, and are an advance
of over $39,000 in amount and of 1 pe. in ratio
upon the net profits of 1909. A sum of $205,767
was brought forward upon profit and loss account
so that the to' 1\l amount available was $055,007.
Of this the dividend of 12 pec. absorbed $480,000
only, and after $170,000, against $150,000 last
year, has been written off bank premises, the in-
creased balance of $305,007 is brought forward.
It will be observed that the Dominion Bank does
not this year increase its reserve fund, but re-
quirements in this direction have previously been
anwply met, the fund standing at $5,000,000 or the
high ratio of 125 pec to the paid-up capital.

The directors, in their report, note that there
has been a substantial growth in business in cvery
direction, and this is borne out by the figures of
the statement in comparison with those of last
year. Deposits have increased by $4,000,000; and
now stand at $40,302,784; current loans, on the
other side, have increased by well over $3,000,000
to $37,920,028. There has been during 1910, a
notable increase in the amount of specie and notes
held by the Bank, the total advancing upon that
of 1909 by $1,300,000 to $6,665,105. The cash
assets of the Bank, in fact, total just over $11,-
000,000 and immediately available assets slightly
above $22,000,000 or 41% pc. of the total Labil-
ities to the public. Assets at the close of December
last, reached $62,677,820, against $58,957,038 at
the close of 1909.

The par value of the Bank’s shares has now been
changed from $s50 to $100. Mr. E. B. Osler,
M.P., continues as President, Mr. W. D. Matthews,
as Vice-President, Mr. Clarence A. Bogert, as Gen-
eral Manager, while the Bank's St. James Street,
Montreal branch remains under the management
of Mr. J. Haydn Horsey.

S,
ASPEOTS OF BANKING EXPANSION.

The statistics of loans and deposits of the Can-
adian banks during the five years, 19o6-10, which
we give on another page, cover three perinds.
There is, first, a period of expansion, continuing
on from previous years This expansion was
steadily pursued throughout the whole of iq06,
and the early part of 1907, and reached its climax

1909,
$ 620,927
3,065,994
45,487 813
49,400,302
4,000,000
5,000,000
5,389,163
5,407,124
34,815,943

Net prolts.. «¢ . oo os oo o0
Circulation. .

Deposits Tl
Total l.llbllulel to publl« e
Pald-up Capital.. .. ¥
Reserve, . ..

Specle lnd Notu

Call loans. .
QUPTORS EORRS. . .. .« <0 oo 40 o0
Total Assets. .
Quick Assets. .
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'fhe Sterling Bank

OF CANADA.

Head Office, . . Toronto
Montreal Office, > 157 St. James St.

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Couservative investors will find a safe, sound, payin,
proposition (s this New Canadian Bank Stock (lssw
ol pur). Alletments will be made o early applieants,

GEORGE P. REID, . . General Manager

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVHK per cent
perannum payable half-yearly. These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the eutire assets of the company,

Capital and Surplus Asests = = 5134000000
Total Assets s ® . . - $2,500,000.00
President : | A, KaMueaxs,
Vice-Presidents . W. 8, Dinwick, Toronto. R, M. MacLran:
London, Kug.
Head Oflice: Cor. Adelalde and Victoria Streets, TORONTO

I Royal Trust Co.

107 8ST. JAMES ST.. MONTREAL |
CAPITAL FULLY PAID - 51,000,000

RESERVE FUND . . . $1,000,000 |

BOARD OF DIRECTORS: '

Riget Hoa. LORD STRATHCONA & MOUNT ROYAL, 0.C.M.0. |

PRESIDENT. |

Sir EDWARD CLOUSTON, Bart., |

VICE-PRESIDENT,

Sik H. MONTAQU ALLAN C. R. Hosuma H. V. MzazpITH |

K. B _ANGus Sin W.C. Macvowarn Davio Mormics

A BAUNMGARTEN HON. R MACEAY smMms Ross

E B GaxxnsminLDs A, Macwipen

C. M. Havs Sia T, G. Smavom: zsey K.C.V.0,
Sim Wittiam C, Van Honwn, K.C.M.G.

H. ROBERTSON, Manager '

SAFETY DEPOSIT VAULTS,
109 St. James St., "=joiMenvwe! Montreal

National Trust Co., Limited.

CAPITAL PAID UP ~ =~ —  $1,000,000
RESERVE - - - - - 650,000

OFFICES : Montreal, Toronto, Wi E Bask

Authorized to nocept and execute Tr:uu of every descrip-
tion and to act in any of the following capacities :

Trustes, Executor, Ad: ator, Aseij v & dator, Gen. Agent

Montreal Board of Directers ;

H.B. WarLkse, Esg, Mgr. Canadian Bank of Commerce,
H. MarxiLAND Moi150N, KaQ . Director The Molsons Bank,
WiLLiaM McMasTir, Esq,

I:nsnul Offices and Safety Deposit Vaults,

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824
Cepltal, . . . ., $30,000000

Total Assets, . . . 54 260408
Deposited with Dominion Gov't, 276,000
lavested Assets In Canada, . 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H, BREWSTRR, Manager

Kainmanr & Kvane, Resident Agents . . Montreal
MeDLAND & SON, iy < ¥ Toronto
Avitan Lavoe & KiLtamw, * - . . Winnipeg

JOHN P, MUNN, M.D (]!

e,

PR o T
CLARENCE M KELSEY
P P Sacanien wnd Pow v
WILLIAM M PORTER

S Bmas
LOWARD TOWNSEND
P s i e -

| Trust Bullding. 183 St. James Strest
A.G.ROSS - . . Masedor.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL GHARTER, A.D 1848

Capltal Subscribed, "R s A 812,166,666
With power to incresse te . . 14,600,000
Paid-up Capital, . . RE 2,311,666
Reserve Fund, . . S 1,289,238
Special Reserve Fusd . . . 267,666

MONEY TO LOAN ON REAL KSTATE AND
SURKRENDER VALUES OF LIFK POLICIKS,

'26 St. James Street, Montreal

Hontreal Trust Company

'rhe administration of estates is a business
In conducting it properly, experience,
iudgment integrity and financial strength
are just as essential as they are in any other
A business. Many estates, built up by a life-
Practical time of effort and skill, have diminished
greatly in value through incapable admi-
View nistration. This institution makes adminis-
tration of estates a business. ‘lts public
character, financial strength directors and
officers are a surety of its efficiency, faith
fulness and imparuality

142 Rotre Dame Street, TN,
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about the middle of that year. In June, 1007,
current loans in Canada reached $586,930,000,
record up till that time and for nearly two years
and a half later. From that month, the banks'
aggregates of loans began to show a falling-uil
Deposits followed a little later, the same way and
there succeeded a period of contraction in banking
figures, lasting about 12 months. Then began the

third period, covered by the statistics of large
expansion both of loans and deposits, which has
continued with but trifling checks* right up to
the present time, and has carried Canadian bank-
ing far ahead of any previous records of business
set up by the trade activity of 1907.

At the close of 1909, the Canadian banks were
na strong and favorable position for coping with

LOANS AND DEPOSITS OF CANADIAN BANKS I)IllllllG FIVE YBARS 1900 10 INCLIISIVE

Loans to the Public.

(000's Omitted)
lm:d Call Current ' Call Current Total
Prov. Loans Loans | Loans in | Loans in
Govern- | Abroad. Abmd., Canada. | Canada. Loans,
.5 Rt ‘ .
Jan. '06| 2,046 68,433 37.284! 54,242| 451,207 613,171
Feb. | 2167 62,358 87,462 65501 438,706 616,281
Mar. | 1,080| 55,318 39,037 55969 475,032 626,435
Apr. “! 1,732 51,743 35,57 55,206, 486,683
May | 1520 55586 33.58 53130 493506
June “| 1,410 53,477 33,159 56,025 501.630| 645
July “ 981, 54261 34,380 58,209 500,934| 643, m
Aug. “ 1,184] 60,707| 35,782 60.384] 507,943| 666,000
Sept. % 1,097 63,772 35,776 569.496| 515,213 675,354
Oct. “ 809 60,6371 35,725  566.879| 531,019| 684,969
Nov. * 979 66 919 35,089 56,441| 538,695 698123
Dec. 1,357 58958 5,474 67,512 Ma.esc‘ 702,956
Jan. '07  L114) 53,080 36,017 53,979 550919i 695,120
Feb, “| lzs'l' 55.948 34,616 53.343| 562,678 107,872
Mar. | 1,3820 51,341 33305 562,677 519,078 717.762
Apr. | 1400' 48,430 28,993 50.357| 586,150 715,331
May | 1,646 52,22 25,412 49.886| 584, 708 713,934
Jone | 1856 55,200 23.3%8 49.481| 586.930 716.955
July «| 1,450 60,609 23,723 48.441) 581.32¢ 715,551
Ang. *| 161] 62,088 25,034 47,766 580,076 715,125
Sept. ‘| 169 63,159 25,794 47,209 578,:07| 714,625
Oct. | 5,041 47,947 26,355 46,843 579,860 705147
Nov. “| 5287 41,198 25576 45,734 570,897 6%6,692
Dec. “| 6,310 43,509 22923 44,501 556,588 672,579
Jan. 08 5,052 47,263 22,441! 43.063) 546,998 664,756
Feb | 4,304 47,098 21,352 43 85%| 541,252 657,863
Mar. “| 4,423 52,547 2201871 48,715 545,020/ 667.894
Apr. “| 5403 512400 221105 41,686 539'331| 659,666
May *| 6,04| 48,662 22,521 41,143 537,733 656.184
June ¢ 6.159‘ 52,296/ 22,386/ 41,650| 534,524 656,975
July | 5581 54,916 23,153 40,467| 525,271 649,38
Aung “| 5,921 62,765 23,730 39,512 517,985 649,918
Sept. *“| 5,813 069,835 26,995 41.084| 516,960 650,587
Oct. “| 6,555 70,239 27,481 42,103| 519,264| 665,641
Nov. “| 7,283 85221| 27,899 42,730 515,695 678,523
Dec. *| 3,919 97,136 30,352 43,823| 511,509 687,044
Jan. 00 7,442 92,633 30,686 44,300 511,363| 686,224
Feb. “ 20/ 101,444 35085 47,655 507,350 698,024
117550/ 34,915 48,912, 520,110| 722,938
114,493 35,874 50,214| 524,169 726.402
124,878 34,487 49,772 528,313 739,446
115.225( 33,403  52,618| 535,212| 738,635
114,685 32,753 54 603] 539,821| 748 666
120,659 30,661 56,680, 543,155 753,352
131,G34) 32,991 56,124] 560,207 783,312
120964 37,311 56996, 579,838 K06 060
134,836 354 57,876/ 590 292| 819,063
134,505 40,073 63,554| 592,742| 837,954
590,984/ 823,004
602,455| 829,854
624,550

Deposits in Lalniln n-d Abrond.

(000's Omitted.)

Dominlon | peposits | )
and elsewhere | | Demand Notiee Total

‘ro ts in  Deposits in

y ,u.‘::'.;l-l é:;: . ’:’:lldl l Canadn, | Deposite.

Deposits, ' X | RS SR
10,336, 47,191 151 .m' 369,499 678,750(Jan. 06
10 367 45,824 149,..-11 a73,603)  B74.5 T|Feb. ¢
15,400 44777 152520 364296 676,995 Mar. *

0,631 43355 157,147) 373,376/ GR350 Apr. ¢
12,023 46.284) 154,983 377,608  691,400{Muy  *
14,454 4T3 157 9')] 378,171 598 567  lune ‘:
14 818 50,826 165.077  379.030]  609.75:Luly
151 B3419  16824E 345,027 621 OxdfAug.
12,782 55,287 167,439 387,062  622,561Sep. ¢
12,623 55236/ 181,408 390,909  640,178[ct.
14,473 62,815 183,391 400,307 660,987\ Nov,
14,417 64,191 102,143 353,765 669,317 Dec.

5 62,314 no,mw 404,992 653 521[Jan. 07
:7:??& 61,201 168 482  406,307| 653,100 Feb. :-‘
17,227 63033 163,637 404,209 648,207\ Mar, ¢
10292 60830 167.217 407,370 667.611|Apr
16,988 534%4 172,065 415476  663.016Muy ¢
15,642 69,176 170,042 419, m 664,277 June  *
17,761 55,421 166,352 423121  6:5.6450uly
16,315 55,604 160,459, 425,727  65%,106 Aug, *
15611 60,319 169,069 421157 666,047 Sep.
14261 54,226 170,498 416, 87| 685,774 Oct.
16,466/ H4,818 160,520 408,902 640 416 Nov. “
18,842 53407 157,185 402,626 632,060 Dec

- ‘ -
20,.190! 50,230/ 146,758 309 407 625,785 Jus. 08
19190 69,821 140,995 396,711  t16,717 Feb.
16,888 67,047  14%.666 397.141|  629.742 Mar. =
14580 63,625 154566 397,305 630,008 Apr. ‘'
16,169 61,261) 163,901 398,178 620, 509 May -
lu.sosl 65,453 161,218| 399,286 645,566 June
15,801 74,470 164791 402’965,  68%,117July
16750 12654 175,047 407482 672,833 Aug. ¢
17,233 65072 183,2)% 410433 6TR844Sep. O
14, 814 62 746, 190,1.4 414789 082 463 Oct. i
13,628 68234 206,316{ 419,920 707.998 Nov. s
15,966 66,904 210,180 429,719 721769 {Dec.

gy 20, |
19 878, 56,593  193.286] 443,170( 712,927 J» a0
19,3200 65,334 192965 441391 719,018 Fev.
18,647 73,951 200,844] 445,627 734,949 Mar. i
17,152 73,679 207,049| 430,450, T48.L20Apr
|u.4u, 76,4100 216,916 453599 765,307 May
22,682/ 69.250(  226,4~0, 455,178 174, "500 June a
22,128 64,515 222,566, 466,338 715,632 July ©
IAT8 70,807 224,397 472,692 196,274 Aug.
21,707 76,657 239,967 474,104 BI2, mISrp o
25 18" 75, '545| 260,968 480,38 832, 0.40|'M :
29,072 7, 8.‘16» 264,286 493,254 BOS, 4% ‘iov A

35,197 15,088 261, m) 499,082 854 m!

34,476 233 4 '4 508,208 scu,m, Jun. '10

044 236,698 507,30« 857 994 ¥eb.
42,466 247,662 615272 8u1,24- Mar,
42,867 246,746, 621,421 87641 Apr U
45,764 256,652 524,681, 907,086 May &
45,832 263,418 534,132 928,699 June
41,814 251,630 53%,3%4  907,118July *
31,353 256,613 545,457 919,139/ Aug. '
39,40 2:3520  0645.631) 945,961 Sep.

-- 280,439 549,017]  940,676{Vct. ‘'

944,205|Nov, *

3, 6 |
30, 10,':5! 280,911 544,221 926391 Dec. “
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Guardian Assurance Company |
Limited, of London, England W

Subscribed Capital, $10,000,000  Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 |

Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES:
W. M. Ramsay, Esq. (Chairman)

H. M. LAMBERT, Manager.

Hoa. A. Desjardins
Jd. O. Gravel, Esq.

= (Deputy Chairman)
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Assistant Manager.

s (=5
\ =) =
| ,'.-\g.\\‘.

Ty

7 0 YV < ; P ’ |
sté'?o:m\\ Y oo ]
LONDON /] At > :

| ! O

TheNorthern Assurance Co, Limited

‘‘Strong as the Strongest” ‘
INCOME AND FUNDS 1909 HEAD OFFICE FOR C“Ml,

Gncafied Capivat - *iiaooioo0 98 NOTRE DAME STAEEY WisT
Total - . $50,680,000 MONTREAL.

0. E. MOBERLY, Sugt. of Agencies, ROBERT W. TYRE, Manager.

FIRE

MARINE ACCIDENT |

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capital Fully Subscribed ] ] : ]

LIFE

$14,750,000
Life Fund and Speclal Trust Funds : ; ' 61 490,000
Total Annual Income, exceeds ! ! ] 27,500,000
Total Funds, exceed ' ' : : 94,900 000

Deposit with Dominion Government : 1,137 660
Head Office Canadian Branch: Commercial Union Bullding, ™43 5. demes vt

Applicatiens for Ageacies solicited in uarepreseated districtes J. MCGREGOR, Manager
W.8 JOPLING, Supt. of dgencics. Canadian Branch l

s s
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expanding commercial needs in 1910, In Decem-
ber, 1009, the banks' current loans in Canada,
which had been steadily increasing throughout the
year, had reached the new high figures of $3502,-
742,000, At the same time, the additions to the
banks' resources n 1909, were of so substantial
a character that the banks increased their foreign
call loans to a very large amount, the December,
1000, figures of $138,505,000 bemng, in  fact,
in this regard. In addition, specie and
legals, foreign bank balances and security hold-
ings had been advanced considerably from their
1007 levels. So that there were ample resources
available for meeting the demands for commer-
cial loans in 1910.  These expanded on the twelve-
months by about 85 millions, and to a consider-
able extent were financed by the withdrawal of
call loans from abroad, this item
brought down by $48,000,000 in twelve months,

record
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| resources in the mmmediate future are
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about $58,000,000 and at December, 1910, stand
at $920,300,000, or over $52,000,000 more than the
total of the banks' loans.

So far as further additions to the

concerned,
additional  paid-up capitalization, the continued

lm!ll\'\'

| mflux of immigrants, and the sending of capital

having been |

while the level of $00,700,000 at which these loans |

stand in the December, 1910,
lowest November, 10908,

bank return 1s the
since when they
$85,200,000.

The December, 1910, position of the banks, in

comparison with the position at December, 1000

were

and June, 1907, is shown in the following com-
pilation : -
(000's omitted)

LIABILITIES. June, 1907 Dec., 1909 Dec, 1910
Dom. Gov. deposits.. .. .. ..$ 5191 § 8205 §
Prov. * PR 10,450 24,592 24,
Dep. of pubdlie, “demand”. . . 170,042 261,268 280,911
Dep. of public “notice™. . 419418 499082 L4421
Dep. ¢lsewhere. . 59,176 75,088 70,575

Total deposits. . ..$664.277 8868235 s02

Note elrculation. .

*less notes and cheques
other Canadian banks held..

20,017

45,792 18,045

Net liability.. .. 8710270 $903,

$066,04)

AVAILABLE ASSETS.
Specie and legals. . v s
Net forelgn bank balances. .
Forelgn call loans..

..8 69656 8100682
6,970 25810
55,209 138,595

2100419
12,262
40710

$121.925  $265 027 $232.491

Per cont. of liability. . v e 29.32 24.06

“This item is deducted because it represents obligations

of the banks held by themselves

From this table it appears that the nosition of

the banks, after the enormous expansion which
has taken “I‘]r(\ durine 1010, 1 ti'l much stronger
than at the close of the perind of more modect ex.
pansion in 1007. There has been very laroe
growth in deposits, Whereas. 1n Tuna, 1907, they
were, including governmert denosite, §404 nnn oo
or about $52,000,c00 less than 'ans, b D

to 3848 nno . or
Durine 100, des

made a further, though less consistent, advance of

1009, they had grown

000 . O

9 more thin loan

here by mvestors abroad, will, it 1s hoped, contri-
bute substantially. A good deal of activity on the
part of financial houses and promoters appears to
be again in evidence m London in regard to Can-
adian 1ssues, but 1t remains to be seen whether the
market 1s n shape to absorb readily the offerings
made. With an extensive increase of the crop
area, and the stimulus of new population in lerge
numbers, which appear not unlikely events of this
year, there will follow, naturally, a continued brisk
demand upon the banks for loans.

S S
CANADA PERMANENT MORTGAGE
CORPORATION.

Again in 1910, the figures of the balance sheet
of the Canada Permanent Mortgege Corporation
show a marked advance upon those of the preced-
g year, and there 1s ample evidence that the
management of this well-known undertaking secur-
ed for 1t a

business which

increased

offering as a of the
last I'he Corporation's
position, m comparison with 19og, 1s shown i the
following table of leading items from the balance
sheets of 1909 and 1910

desirable port:on of the

wias result

general activity of year.

1909, 1910,
Capital Stock.. .. .. .. L8 6000000 § 6,000,000
Reserve Fund.. .. .. .. .. .. .. 8200,000 3.500,000
Net profits. . 15,767
Deposits. . g5 ve b 5,704,910
Debentures, sterling.. .. 12815
Debentures, currency. . ol
Mortgages.. .. 20,014,165
Total Assets. . 29,782,942

There was m 1910, 1t will be seen, an encourag-
g increase in net profits.  These reached $715,-
707, an increase ol np\\.ml\ of $20,000 upon those
of 16og, which were $6¢5,
crease over those of 1908

of  $356,001 brought
total  for distribution
amount the 8

oy

22 and in turn, an in-
On this account, a sum
that the
Of this

per cent. dividend absorbed $480,-

wis forward so

was $771,708

fund as
in 1900, raising that fund to $3,500,000, and a
balance of $41,768 1s carried forward to the current

0; $250,000 was transferred to reserve

year
Ihe Company's aggregate of assets aguin shows
marked advance, reaching at the close of 1910,
), 782,042, an increase upon the 1 total of
¢ over $1.400,000 Ao rterages during the vear
“1s¢d by over S0 y 000 deposit hv nearly

debentures, by $200,000,

rain show a marked increase

00,0005 and currency

crling debentures a




172 THE CHRONICLE FEBRUARY 3, lgll

N —— ew—————

'l'HE BRl’l’lSH AMERIGA
;' ASSURANCE COMPANY

INCORPORATED 184

HEAD OFFICE: TORONTO
Old Reliable Prodreulve

Capital, - - <« $ 1,400,000.00
Assets, - - = 2,022,170.13
' l.osscsunshcc ornnlutlu, 33,620,764.61

DIBICT()IU !

Hen. G20. A. (OX, President W R BROCK & JOMN HOSKIN
ROBT, BIOKRRDIKE, M.P, KL, LLD., Vice-Presidents
E, W._00x AUGUSTUS MYEKS
D. 8. HANNA FREDERIC NICHOLLS
ALRX. LAIRD JAMES KERK OSBOKNE
Z. A LAMH KO, SIR HENRY M. PELLATT

BO. A. MORROUW K. R. WoOoD

W. B. MEIKLE, Masaging Diresver

i
| W B. MEIELE, Gea. Manager P. H, SIMS, Seeretary

EVANS & mﬂ. General Agents
26 St. Sacrament Sirecl H : MONTREAL

NORWIGCH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

JOHN B. LAIDLAW. Manager.
JONN MacEWEN, Superintendent at Mentreal.

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and tocheical phrases
i common use among Fire Underwriters.

By J. GRISWOLD.

Te which is appended 2 Policy Form Book. The whele supple-
mented by short rate and pre-rata Cancellatios and Time Tadles
Published at the office of

THE CHRONICLE, Montreal.

First British Insuranee Company Established in Canade
Phenix Assurance Co. Lu.

OF LONDON, ENGLAND. (Founded 178%)
FIRE LIFE

TOTAL RESOURCES, over - -  $78,500,000.00
FIRELOSSES PAID - - - -  350,000.000,00

DEPOSIT with Federal Government and
Investments In Canada, for security
of Canadian policyholders only, exceed  2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Applyto

R. MacD. Paterson
J. B. Paterson, } Managers.

100 St. Francois Xavier St. - Montreal.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - 3!..'!0..0!

PROVINCIAL AGEH'I'S.

Josnrm Mumeny, Jno. Wu. MoLson,
Toronto. Ont. Montreal, Qn
Ostxi, Hammonn & Nawron, WaiTe & CALlul
Winuipeg, Man, St. John, N.B.
ALrasp ). BrLy, HomraCr Haszanp,
Halifax, N.&, Charlottetown, P.R.1I,

T. D. RICHARDSON, Supt. for Canada, Toronts.

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

We want to increase our Agency forces during
1911 and are prepared to receive applications
from reliable Agents, who mean busiuess and

can produce results,
D. WEISMILLER,

President and Managing Director

A 12 mo. book, 250 pp.  Full limp cloth.
PRICE $1.25 . . . . Post Free

BOOK OF ROUTES

Showing pr ximity of the Railroad Stations, and Sea,
Lake, and River Ports to the

Cltles, Towns and Villades, etc.,
in the several | rovinces of the

DOMINION OF CANADA
Over 14,500 Places Shown

A most nseful book for Travellers and Shippers

]obn Lonll J Sua. l.td Publisbers, Mentrea]

e
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of £100,000, which 1s evidence that this Corpora-
tion, which has done much to utilize old country
capital in the development of Canada, continues
a trusted medium of imvestment by those abroad
Scotch investors have long been particularly par-
tial to sound mortgage securities of the kind
offered by the Canada Permanent Mortgage Cor-
poration and the Corporation has, as we have pre-
viously pointed out, been particularly successful
i attracting to Canada, capital from that part of
Great Britam.

The regretted ill-health of Mr. W. II. Beatty
necessitated his retirement during 1910 from the
Presidency of the Corporation, which he has held

since 1905, and Mr. W . G. Gooderham, the First |

Vice-President has been elected as his
Mr. W. D. Matthews has moved up from the Second
to the First Vice-Presidency, with Mr. G. W. Monk
as the new Second Vice-President, R S
Hudson and John Massey continue joint
General Managers. The speech of the President
at the recent annual meeting indicates the restrain-
ed and conservative character of

successor.

Messrs
as the

the Company’s

management, which should ensure for it both the

continued confidence of vestors and prosperity.
S S

NORTH AMERICAN LIFE ASSURANCE COMPANY.

A gratifying feature of the thirtieth

mnual

fulfilment of these contracts the Company is per-
forming one of its most important functions
Assets of the company now reach $11,388,773,
an increase during 1010 of $808,308 upon the 1909
total of $10,400,465. Of these assets, $2.000,766
are represented by first mortgages upon real estate;
$6,052,751 by stocks, bonds and debentures, and
$1,350,750 by loans upon the company’s policies.
It may be noted as a satisfactory feature of the
balance sheet that the stocks, bonds and deben-
tures, taken as stated above, at $6,052,751, were
of the market value on December 31, 1910, of
$6,140,202, and the directors state that since the
close of the year, the value of these securities has

further appreciated by about $60,000. As a result

| of the year's operations the net surplus on policy-
| holders’ account was increased to $1,174,768

ICLE with a number of the

report of the directors of the North American 1ife |
Assurance Company is the fact that business con- |

tinues to be conducted an economical basis
The North American Life has been able to report
favorably in this connection for several years past,
which is doubtless as satisfactory to the policy-

on

holders as to the Company.
The annual statement, which appears in full cn
another page, shows that to this company, 1g10

was a year of contmued progress. New insurance

during the year, including policies revived, was |

$5,100,047, which was an increase over 1909, while
the amount of insurance in force at the close of
1910, reachetl $43,391,230, a considerable advance
upon the 1909 year-end total of $41,064,641. The
year's income also showed a satisfactory increase,
reaching $2,177,012, an appreciation of $147,154
upon the 190y figures.
claims  reached
$125,102; matured
rendered, $212,841; dividends to policyholders,
$142,764. The directors point out in thew repor,
that, including surplus and guaranteed reserve, the
aggregate amount paid to holders of deferred divi-
dend policies was $480,707. The
from this source may be expected to continue com-
paratively large; and although the Company's
terminated business is thereby increased, in the

The payments for death
$321,498; matured endowments,
mvestment

')'h\'l:"‘. sur

disburse nent

The directorate and management of the company
remains unchanged, Mr. I.. Goldman continuing as
the company's well-known Managing Director.
Montreal, the company's interests remain
charge of Mr. G. Herbert
manager.

In
in the

Simpson  as Montreal

S S

FIRE AND LIFE BUSINESS IN CANADA: SOME
POINTS OF VIEW.

Recent informal conversations of THE (HRON-
leading fire and life
insurance officials in Montreal have elicited several
interesting points with regard to the fire and life
experience of 1910, which are of considerable value
in throwing light upon the record of last year, in
anticipation of the Government returns

So far as fire msurance 1s concerned, the general
impression gathered from these conversations 1s
that 1910 was for the compames operating i the
Canadian field, only a

of view of losses, the year was not so

farwr year. From the point
rood a one
as 1909, when, it will be in recollection, the ratio
|l'

low, at 50.72 p.c., in comparison with othe

losses to premiums received was exceptionally

recent

vears and with the average loss ratio sines 1868
On the other hand the business of 110 15 desorib-
ed as yielding a moderate profit.  Th icaviest
single losses were mcurred at the ined  west
ends of the Dominion at Campbellton, N.B, and
\’I"lﬁl’l;l, 8.C. Iritish ( nia norted nor
mally as bemg a satisfactory feld the com
panies, but in 1910, it was ccr ' ;. sat

tory than usual. But the heavic ses of the
yvear occurred at Winnip e i jence of
large fires has now been followed by o n rates,
as we report in another column v far that

part of Canada is alone concerned, 1010 may cer-
tainly be considered an unsatisfactory year; but on
the whole, it would appear that from the fire com-
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,413

Head Ollicc lor Canada «  MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.
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ACADIA FIRE INSURANCE Go.
EST'D A.D. 1862

For Agency Contracts, Ontario and Quebec, Apply to
Braneh Ofce — 260 8L James St Nontreal, W J NESBITT, Supt. of Seencies
Maaltoba, Alberta and Sashatchewan
THOS BRUCK, Resident Manager, Fulman Block, Winnipeg.
Br.Colambla. ~CORNME X DONALD, Gen. Agents, Vancouver, B.C,
Torouts Ofiee - 1210 Wellinglon Street East. BURKUSS & SWEATHAN, Gon. Agents
T. L. MURNISLY, Massgder.

s U INSURANCE
OFFICE
FOUNDED A.D. 1710,
Head Office :
Threadneedle Street - London, England
The Oldest lnm Mlln in the World

Surplus over Capital ul al Liabllities exoeeds
$10,000,000

CGnadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company eommenced business in Canada by
depositing $300,000 with the Dominion Government
for security of C. anadiay Polic y-holders,

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, . . §1,000,000
HEAD OFFICE: . - MONTREAL
President, Rodolphe Forget Vice President, Hon. H. B. Rainville
J. E, CLEMENT, Jr,, General Manager.
Responsible Agents waanted in Montreal and FProvioce of Quebec
INSURANCE
p—
PH _ENIX oF HARTFORD
COMPANY

ToraL Casw Assers: - =« = $0.041,424.23
ToraL Losses Paio: -« « « 86506006377.03

J. W. TATLEY, MANAGER,

MONTREAL
Apolications for Agencies Invited,

ANGLO -AMERICAN

. FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorized Capltal - . $1,000,000
Subscribied Gapitsl . - 480,100
Deposited with the ominlon Goveran«

meot for ithe protection of Polleyholders 52,916.57

H. H. BECK, Manager

Ax " x ns for Agencies throughout the Province of Quebec
ATe uvite

Addrcsu WILLIAM THOMSON & Co., Montreal

General Agents tor Province of Quebec,

' The MONTREAL-CANADA
| FIRE INSURANCE COMPANY

Established 1859

213.780.190
Barotue ta PallayRaldars w4 128.76

' Head Office: 59 St. James St.. Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MACNIDER, Ilo Chairman  Cuas. F. Sise, Ksq,
. N. MONCEL, Esg,

Head Oﬂue for the Dominion @
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

| Nweots SA87.885.08 |
Paeeove $193,°71.2%
threr Liabilling 20.687.91

“The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field
THIRTEENTH EDITION PRICE $2.00

THE CHRONIGLE . WMONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
112 ST. JAMES STREE1

Montreal

LANSING LEWIS J. G. BORTHWICA,
Casadian Manage’. Casagian Ses




FEBRUARY 3, 1911

panies’ point of view, 1910 1s best described as o
fair year, not so good as 19oq.

In the case of the life companies, the tale of
1910 15 a much more cheerful one.
speaking, the year 1s reported io have
thoroughly successful and to have marked con-
siderable growth and expansion. As contributing

Generally

been

THE CHRONICLE 175

to this result, several reasons are adduced The

general prosperity throughout the country was, of
course, of considerable help to the companies, who
also derived benefit from the expansion and 1m-
provements in their organization. A third interest-
ing reason which we are informed had a consider-
able effect upon the progress of the companies, 1s
that there was not in 1910, excessive speculation
in lots in the West. this kind is
detrimental to the companies, since 1t attracts the

Speculation of

money of small nvestors, who might otherwise be

favorably disposed towards life imsurance. In

1910, the movement did not attamn excessive pro-

portions, and the year was a prosperous one for the

life companies.

We have decided not to publish this yvear THE
CHRONICLE'S usual preliminary tables with regard
which has

to fire and lhife business of the year

recently concluded. These tables gave a very fair
indication of the year's business many weeks in
advance of the government report and we regret
that we are compelled to discontinue them. The
fire table is discontinued as some companies decline
to give their figures and we consider 1t unfair to
publish, under these circumstances, the figures of
For the life table it was found
been

other companies.
difficult to obtain correct data) and it ha
found that unfair made by
agents from these figures, which ditered somewhat
Su\l)«'n\wr\

comparisons were
from those in the Government report.

who have been good enough to express to us their
appreciation of these tables will understand that
their compilation has only been given up after
mature consideration of the circumstances. We
shall endeavour to obtain from Ottawa the pre-
liminary statement at the carliest possible date.

S S
AETNA LIFE INSURANCE COMPANY.

With 1910, the assets of the Aitna Life Insur-
ance Company, of Hartford, Conn, reach over
$100,000,000 and the surplus to policyholders over
$10,000,000. During the year, this company con-
tinued its steady growth, and is able to state that
life insurance in force is over $300,000,000 while
more than $200,000,000 has heen paid to policy-
holders since its organizaticn in 1850,

The income of the year reached $21,506,386, of
which $16,695,501 was from premiums. The income
compares with $20,587,255 in 1909, a total which
was itself a notable gain over 1908. Total assets

policies  of

at the close of 1910 were $101,018,142, a gain of
practically four millions over the 1909 total of
$07,227,607. Of these assets, stocks and bonds
account for $31,074,004, a gain of practically
$1,500,000 during 1Gi0; mortgages, $40,001,500,
an advance of $! 700000; and loans on policies,
$8,325,140, an incrcase of $500,000. On the other
side there is a reserve on life, endowment and term
$82,704,140, a surplus reserved for
special classes of policies and dividends to policy-
holders payable on demand of $1,858,001; a spe-
cial reserve of $704,525; while after making other

| allocations there is a surplus to policyholders of

| close of 1009 was $0,072,458,

The surplus to poheyholders at the
<o that, in this re-
spect, as in others, there has been with the Aitna

$10,102,000.

Life, substantial advance during 1910
The Atna Life is well and favorably known

| throughout Canada, which field it entered in 1866.

I 1. Christmas

The Eastern Canada branch is under the efficient
management of the well-known firm of Messrs. T.
& Sons, at 160 St. James Street,
Montreal. Messrs. Christmas report that  among
the fifty leading agents of the Company during
1910—agents who led n the matter of new busi-

ness paid for—are to be found the names of three

representatives of this agency, while of the sixty
general agencies of the Company, the Eastern Can-
ida branch ranks fifth for the vear in regard to new
business, written and paid for. Efficient represen-
tation of this kind should ensure for the /Etna
life continued progress i the Canadian field.

S S
Notes on Business.

Following upon the recent

Increased Fire Rates ocqucnce ol heavy losses,
at Winnipeg. lately incurred in Winnipeg,
the Western Canada  Fire

Underwriters Association have lved upon an
mcrease in rates, which goes it clfect  at ol_l(‘c
with the board companies Particulars of lhc n-
crease are given in the following statement issued
by Mr. F. J. L. Harrison, secretary of the Associa-

tion:

in consideration of the very heavy losses in the city of
Winnipeg for the past two years, rates on the contents of
mercantile buildings throughout the city will be Increased
as follows: The key rate on contents of all bulldings, ex-
cept fireproof, sprinklered risks and risks ‘-Hglbl« for
triennial insurance, I8 increased from 65 to 70 cents, put-
tingz the city in this respect on the same basis as the city
of Toronto, where conditions with regard to the high pres-
sure system and fire department eq pment, are much the
same as In Winnipeg. Extra charges have been fmposed
for height, area and vertical openings, sich as stalrways
and elevator shafts, and on all bulldings of three storles In
neight, and over. These extra charges apply only to con-
tents, also charges for party walls, in any way defective,
will be strietly enforced, It Is understood there is no in-
crease whatever made In rates on buildings- the increase
belng only on the contents, To somewhat offset the large
increases which will apply to the larger buildings in the
congested area, an increased reduction has been made for
the installation of the Dominlon Messenger and Signal
company's service, or the May-Oatway automatic alarms.
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LONDON &
' LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

. FIRE

INSURANCE COMPANY

ACCIDENT
e

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - . <« TORONTO
8 Richmoud Street, Fast, . TORONTO "“"""ls"‘:".[‘.fx'l'b'::‘-.'l:;‘.‘:‘s':{-- Restdont
PROVINCE OF QUEBEC BRANCH QUEREC “"c“i::if'rt:'.'.'gi.."“"' Seevetary.
164 St. James St., cor. St. John St., MONTREAL. b n.ﬁ?f.—:ﬂ;,‘ic‘:;,?.'::;'n'.'.',','.','" Secretary,

The Yorkshire Insurance Co., Limited. |

9
OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairman. ~ ASSETS $11,000,000  sames namitos, Esq., Manager.,

FIRE INSURANCE granted on every description of property at Tariff rates.

LIVE STOCK INSURANCE. This Com ."K has a large Live Stock business in England and els
FIRST COMPANY, licensed by the I‘AEBI‘: AL GOVERNMENT, to transact Live Stock I
APPLICATIONS FOR AGENCIES are invited from responsible persons.

CANADIAN DIRECTORS.—Hon. C. J. Doherty.  Alphonse Racine, Esq. G. M. Bosworth, Esq.
Canadian Manager, P, M, WICKHAM, Montreal.
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in the Domini

WESTERN || == i
;
|

Insvrance Company of
ASSURANCE COMPANY

Incorporated In 188 i 1 North Amcrica
ASSETS, : : 3 $3,207,082.55 | ! PHILADELPHIA, PA.
LIABILITIES, : : : 040,597.32
| CAPITAL, . . " " $4,000,000.00 |
, S Poucvnomens - '| || SURPLUS TO POLICY HOLDERS . 7,541,695.26
' LOSSES paid since organization o! Com- ASSETS . ’ . 15,466,877.76 i
| peny .« . . seauma || || LOSSES PAID EXCEED . .  146,000,000.00 |
DIRECTORN ROBERT HAMPSON & SON LIMITED ’
Hes.GRO. A, COX, Prestdent Geaeral Agents for Canada, MONTREAL.
W.R. BROCK and JONN HOSKIN, K.C., LL.D. !
Vies Presidents | - ezt e
W. B, MEIKLE, Masaging Disecser, [
ROBT. BIOKERDIKE, M.P.
o ke Union Assurance Society
| AUGUSTUS MYRES FREDERIC NICROLLS —— MERGED IN THR ———
| JAMES KRRR OSRORNE Sir HENRY M. PRLLATT

mmmu.u-mauuuu. Ing
| ®. W, cox k. B WOOD

Total Funds Kxcoed - $36,250,000.  Secarity Usexselied

{ Gorner ¢ dames & MeGlll Strests <t  Moatreal

I
HEAD OFFICE, TORONTO I -+« CANADIAN BRANCH : ....

T. L. HORRISEY, Manager
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The Charing Cross Bank, of

The Charing Cross | ondon, England, the one-
Bank in Camada. man concern which suspended
payment in  October last,* 5

now in liquidation. From the report of the liquid
ation proceedings in London papers, we take tly
followmng with regard to the operations of th
owner of the Bank, Mr. A, W. Carpenter, in Can-

cada:—

In 1901 the bankrupt and three other persons obtained
an Act of the Legislature of the Province of Quebec for the
incorporation of a company styled “the Atlantic, Queb
and Western Railway Company” to construct and operate
a rallway in two sections, one called the Interior Line and
the other the Coast Line. In 1901 and 1902 the bankrupt
acquired the interest of his coadventurers in the project,
and In September 1902 there was formed a company called
the “New Canadian Company” (hereinafter called the con
struction company), to which he sold the benefits of the A
and all rights and privileges thereunder for £50.000, paid
as to £5,000 in cash and £45,000 in fully paid shares. In
1905 the construction company entered into a contract
with the railway company for the construction of the Coast
Line (the bankrupt undertaking to finance the former com
pany), and he stated that since 1904 he had paid away u
wards of £800,000 in connection with the two comn e n
return for which he had received the bonds and shares of
the railway company which now appeared in the state
of affairs as available assets,

In 1892, in assoclation with other persons, the debtor
formed ar English company, called the Petroleum 0Of)
Trust, Lir...od, which bought large tracts of supposed ofl
bearing lind, mining rights, and other properties in the
county of Gaspé, Quebec, in which he had acquired an in
terest, at considerable cost. He acted as director of the
company, and bought a large number of shares in it, and
made advances, amounting to ahout £30,000; but the btu'n
pany was unsuccessful, and went into liquidation in 1904
His loss from first to last was some £100,000. ,
1906 he ?un-hued from the Sheriff for £7.000 or £8.000 the
company's Canadian assets, including bulldings, wharves
and a store at Gaspé, and afterwards erected and equipped
large saw-mills in the town of Gaspé, and he had ‘uln o
carried on bua!neu there under the style of Gﬂsxn': l,ll}vl?):'l'
and Trading Company, He has sunk some £30,000 in the
property and business, which latter has recently hecome

ment

In 1905 or

self-supporting.
Industrial accidents oce
) | strial S occurring to 351
:’:0-‘"' individual - work-people  in Canada
mstrial  during the month of December 1G10
Accidents. S )

were reported to the Department of
X ll.uh()r" Of these, 154 were fatal and
197 resulted in serious injuries. In addition, two

fatal accidents were reported as havine taken
place prior to the beginning of the m nth, in-
formation not having been received by the De-

partment before December, 1010,
month there were 140 fatal
accidents reported, a total of 406, and in Decem-
hcr._ 1009, there were 126 fatal and 218 non-fatal
accidents, a total of 344. The number of fata!
accidents reported in December, 1910, was, there-
fore, fourlecn‘ more than in the preceding month,
and twenty-eight more than in December, 1909
The number of non-fatal accidents reported  in
December, 1910, was seventy less than in the pre-
ceding month, and twenty-one less than in De-
(‘cmbct._ 1009.  Altogether, there were fiftv-five less
mdustrial accidents reported in December, 1610,
than in the preceding month, and eleven less than
in the same month of the preceding year. Of 201
returns received during the month giving the ages
of the victims of industrial accidents, nineteen

In the preceding
and 267 non-fatal

“Particulars of this failure were given on November 1,
». 1607; November 11, p. 1639; November 18, p. 1681,
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referred to persons under twenty-one years of age,
thirty-seven to persons between twenty-one and
forty-five, and thirteen to persons over forty-five
Eighty-two persons were over twenty-one vears of
age, but their exact ages were not specified. The
following 1s a record of the accidents of the month,
by industries and trades:
STATEMENT OF ACCIDENTS DURING DECEMBER
1910, BY INDUSTRIES AND TRADES.

T'rade or Industry. Killed. Injured. Total
ABriculture®.. s oo ov i ve s 25 15 10
Fishing and hunting.. .. .. . 1 P 1
Lumbering. . P Nl e e T 2 19
Mining. . T T 41 " 50
Building trades.. .. .. .. .. o 17 2
Metal trades.. .. .. .. . 10 1 a
Woodworking trades. . oE  Swue N 8
Printing Leades.: .o v +¢ oo ses 1 1
Textile trades.. % e b "y 3 3
Food and tobacco preparation 2  { 0
Railway service, . 17 29 "

| Navigation.. £ uh % Sae 3o 26 } 29
General transport TN . 1 19 28
Clvic employees, . . 2 8 10
Mizcellaneous 8 EA R Y 5 7 12

| Unskilled labour.. 6 13 19

Total. . 154 197 an

A Will will shortly be (ntroduced
“Twisting” in  1nto the New York State Legis-
New York State. |ature, it is announced by the
New York  Insurance Depart
ment, the purpose of which 1s to check, 1f possible,
the “twisting” operations of unscrupulous agents
and so-called adjusting concerns.  The bill will
amend section 00 of the Insurance Law, making
it a crime for any officer or agent of an insurance
corporation to issue or circulate or make any mis-
leading representation  or mcomplete comparison
of policies for the purpose of inducing another to
lapse, forfeit or surrender his insurance. As to
these practices and the necessity for legislation,
Superintendent  Hotchkiss, in his  annual report
presented to the Legislature, says: “The devices
of the “twister” continue to grow day by day. So-
called ‘readjusting’ agencies or companies now
exist—certainly in other States and perhaps here
which make 1t their business to unsettle insurance
with which the msured is satisfied, thereby appro-
priating to themselves a questionable commission,
Individual agents of more skill than morals con-
tinue to find ways to deceive the policyholders of
another company without, in a technical sense,
misrepresenting  the facts. The most frequent
means now resorted to seem to be through mislead-
ing or incomplete comparisons of the results of
policies in  different companies. Indeed, it is
thought that, given a sufficient number of figures,
the smart insurance agent can prove that the ex-
perience of any policyholder in any company is
worse than it would have been had he been in any
other company. This usually done through
omitting certain factors in the computation, and
the poor layman is thus easily musled towards
giving up a contract which was doubtless what he
wanted, and, in many ways, worth at the time
more to him and his dependents than the contract
he is induced to buy. It is thought that the sug-
gested change in section 60 will make 1t possible
to secure some convictions that will prove warnings
to those who mislead, even though they do not,
strictly, misrepresent.”

15
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ASSURANCE CO.

OF LONDON,
ENGLAND

R e

TORONTO.

| RAILWAY PASSENGERS /—1
wors

For Agencies Apply HEAD OFFICEl Cor. BAY and RICHMOND 8T8,

Established 1649

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

F. B. RUSSELL, General Manager J

e ™ Canadian Railway Accxdent Insvrance Compauy

W. A, Ackland,
F. J. Hart & Co.

Local Agdents at a

—————OTTAWA, e ——CANADA , =S—
Authorized Capital - - - - $500,000.00
Subscribed Capital - « . . 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas, JOHUN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABIL'TY INSURANCE

PROVINCIAL MANAGERS ¢

D. King, Bank of Ottawa Buldg., Montreal, Que.
W.J. Ingram, 8! King 8t., E, St. John, N.B.
A. E, Wiison, 4 King St w, Toronto, Ont,
F.C. Robins, t W. Main St., Hamliton, Ont,
A. Lake, 317 Portage Ave., Winnipeg. Man,

f
|
|
|
Calgary, Alta, |
Mew Westminster, 8.C. ’

11 Points.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS :
Carson Bros,, Montreal Faulkner & Co., Halifax, N.8,
Brown Clar Le Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Sydney, . C, Geo, A, Lavis, Calgary

“The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806

ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invasted in Canada,
FIRE and ACCIDENT RISKS accepted,
Canadian Head Office: 112 SE James Streel, corner Place ¢Rrmes
MONTREAL.
Ageats wanted in unrepresented vnwn in Canada,

Alex. 8. Matihew \I-nu;-v | J.E.E, DICKSON

w. D ken, Sab-Manager, W't Den, | Canadisn Munage

McCallum, Hill & Co,, lu-gm‘ Jo M, Queen, S John, NJB,

London Guarantee & Accident
Gompany, Limited.

Bonds  Issued Insuring Employers  and
Corporations  against loss through the
defalcation of trusted cmployees. Bonads
for lcgal purposes. ndmlmuulors Bonds.
Liability Insurence. .

Montreal Adent

W. Mayne McCombe

Canada Life Bldg,

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By 1 Griswold, sq
The standard autho ity and most perfect compendium of infor.
mation, tabular, legal ete, nihr adjustment of Fire Losses
exlant  No sgency or ad !)nnnnl outfit complete -nlmul . copy,

THE CHRONICLE - MONTREAL.
Price - - - - $1.50

The General Accident |
Assvurance Company |

of Canada ,
HEAD OFFICK, .  TORONTO, ONT,

|

Personal Accident,
Heallh, Liability and Industrial
Insurance

C. NORIE M".I.Ell
Manader lor Ganeda
Genernl Agenis fv PROVINCE of OUEBEC

ROLLAND, LYMAN & BURNETT, Movtaea:. J
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Affairs in London.

(Exclusive Correspondence of The Chronicle)

A Disappearance of Investment Capital—All-British
Shopping Movement—Prosperous England: Lon-
don Banker's Views—S8ir Felix Schuster Suggests
an Indian Boom—A Canadian’s Appointment.

The third week of the month has not brought
that influx of investment orders to the market that
was anticipated.  There has been a weak-spirited
gamble in oil shares, home railways have been
bought in the speculative hope that the proposed
issue of bearer securities may foster public interest
in this market, and Canadian Pacific shares have
been soaring in statistical flights which have sent
the “bears” to cover. But of investment there has
been very little, and now we are all speculating
as to where the money has gone which has been
distributed in  dividends since Christmas. A
moderate estimate would put this figure at about
410,000,000, and even after making the necessary
allowance for expenses accruing at the turn of the
year, there should have been a substantial sum
available for re-investment in the market. Where
has it gone? Some newspapers  are suggesting
that it has gone in increased living expenditure
and the purchase of luxuries, and one daily paper
makes much of the assertion that we are replacing
the aristocracy with a plutocracy and that the
former are endeavoring to out strip the latter i 1}
expenditure of money.

The All-British Shopping Movement.

Although not  strictly financial the movement
for the establishment of a week in London wl
t special display is to be made by all the big
retail stores of “All-British” goods is of importance
to traders. In the course of a conversation I had
with Viscount Hill, who is the President of
Union Jack Industries’ league, it
the movement, which is entirely non-political, is
being received with enthusiasm. and s likely to
lead to a wonderful change in the ideas of
womenfolk respecting the goods they purcha
Gloves, lace and many dress materials, which it is
imagined come from abroad, are really produced
in England, and when the week arrives—it is fixed
for the end of March—our London streets should
represent one  huge exhibition of British-made
gl}‘"l‘i.

Prosperous England: London Banker's Views.

Mr. S. M. Samuel, the head of the firm of Samuel
Montagu & Co., the well-known London bankers,
has been telling an interviewer what he thinks of
the trade outlook in England. He looks forward
with confidence to a record year and he thinks this
will be reflected in our commerce with the United
States. The figures of the trade returns for the
eleven months ended November 30, certainly bear
out Mr  Samuel's Fhe imports of the
United Kingdom amounted to £315,460,000 and
the nearest approach to this figure by any country
wias Germany  with  £382,565,000 imports.  The
exports of the United Kingdom were £393,160,-
000; of Germany, £331,580,000.

Will there be an Indian Boom?

Every country has successively “boomed” during

the past 20 years except India. We have seen

¢

en

the
appears that

dritish
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remarkable trade expansions and  stock market
“booms” in Argentina, Japan, Canada, Mexico,
etc. It is the opmion of Sir Felix Schuster, who

18 our greatest authority on banking matters, that
India is the great country of the future. She only
lacks enterprise, and in an expression of opinion
given the other day Sir Felix went so far as to say
that it might be the duty of the banks themselves to
foster enterprise and bring before the British
public the many opportunities India  affords for
mvestment.  Sir Felix Schuster even thought that
the commercial development of India in the next
10 or 20 years would be such as was almost
undreamt of at the present time and that the pos-
sibilities of the development of India were in fact
as great if not greater than those of any of our
British Dominions, most of which have such great
promise for the future.
The Census of Production.

I understand that Mr. A, W. Flux, who was for
several years at McGill University, Montreal, as
William  Dow professor of Political Economy,
has been appointed director of the Census of Pro-
duction of the United Kingdom. Mr. Flux has
an opportunity to achieve a big reputation in
directing this census.  As matters stand at present
much of the statistical work being done is not of
any practical value either to politicians, economists,
or traders.  For example, whilst the productidi of
umbrellas and parasols in 1907 is returned in the
census as £ 50,000, the export tables for the same
vear show exports of £557,000 of the same article!

Canadian Wheat Lands.

According to my information,
were left with 8o per cent. of
prospectus of which 1 referred a

the underwriters
this 1ssue, to the
fortnight

[LONDONER

ago,

London, E.C., Tanuary 21, 1011

I
Insurance in the United States.
(Exclustve Correspondence of The Chronicle.)

The Question of Mr. Paul Morton's Successor The
Actna Indemnity Company s Downfall Provident
Savings Life and Postal Life: The Tail Wags
the Dog—Conflagration Possibilities 'ln New York
City —Company Notes.

This eity and vicmity have been so prolific of
nsurance news of late, that it 15 difficult even for
the professional news-sifter to determine what is
most 1important, and what to begin on fin lin-

portant events are the recent tragic death of Paul

Morton, president of the Equitable 1.11¢ ilready
nnounced i these columns), the failure of the
Etna Indemnity Company, and the sale of the
Provident Savings life, formerly an active cor-
poration, to the Postal Life Insurance Company,
small and unmimportant concern of this city
With regard to Mr. Morton's successor, there 1S,
ol course, much sped ulation ne \lorgan e
terests, which own the capital stock of FLquit-
able, have appointed three trustees, consisting of
Judge Morgan. |. O'Brien, George W. Perkins
and Lewis Cass Ledyard. Many think that Mr
l"‘l’kln\. \\l“ be chosen Pre ‘vlr:xl, but there  are
other possible candidate among  them Judge
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Fidelity Guarantee and Fire Insurance. STANDS FIRST
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Wilham A. Day, who was elected Vice-President :

i 1905, and George T. Wilson, 2nd Vice-President,
who, having traversed both continents many times,
and mtermingled freely with agents, would be the
natural choice of the field force. We doubt much
whether Mr. Perkins  would accept
unless it might be as a token of personal satisfac
tion.  Mr. Perkins 15 understood to be considerably
mterested 1 the New York Life, and his interests
in the two companies might clash. Besides that.,
he 1s a wealthy man, does not need the salary, and
being a trustee, and still having at least a sen-
timental relationship with the banking house of
J. P. Morgan & Company, would undoubtedly be
able to control the destinies of the Equitable, with-
out being its presiding officer.

As to the Atna Indemnity Company, which, by
the way, 1s not to be confounded with either the
Aitna Life or the Atna Fire, its course has never
been marked by success, it never earned a divi
dend, and its down-fall has been freely predicted
The most of its business was reinsured before it
finally went into the hands of receivers in its
native State of Connecticut and in the State of
New York.

A strange circumstance is the disposal of the

the position, |

181

There has been some talk of a giganti amalga-
mation of surety companies, but it s believed, at
the present time, that no such connection will be
made,

The Continental Fire Insurance Company will
put up a thirty story office building in Cedar Street

| between Pearl and William, and now we learn that

Provident Savings Life to the Postal Life, of this |

city, which appears much like a case of the tail
wagging the dog. For example, the Provident
Savings had total assets of more than $10,000,000,
while the Postal had funds of scarcely more than
half a million. President Rittenhouse, of the late
Provident Savings, as insurance commissioner of
Colorado, was a sharp and relentless theorist, but
he failed to put his knowledge to practical advan-
tage in the management of the Provident Savings
Life. e introduced several innovations which
looked good upon their face, but which apparently
cost the company money without saving 1t any
What the management of the Postal Life will do
with the large assets and risks in force which it
now assumes, it is impossible to say. Time
work out that, at present, uncertain problem

There seems to be a considerable diversity of

will |

opmion as to the possibility of a conflagration in

New York City. Many think that the high pres-
sure service, together with the added efficiency of
the fire department, and the alertness which has
come with the fear of such a conflagration, is
sufficient insurance against it. Others believe that
the wholesale dry goods district offers a constant
temptation to the
broke out there, in a dry time, with a high wind,
and especially when the service system night fail,
as 1t has done on one or two occasions, the loss
would be of hundreds of millions of dollars  As
for the present correspondent, he believes that the
latter is true, though since “eternal vigilance is the
price of safety,” such a disaster might possibly be
averted. This would be the more possible with a
further extension of the high pressure system,
which will probably soon be made.
Company Notes.

Both the fire and life insurance statements so
far have been very satisfactory, in spite of the
unsettled condition of the security market, and the
marking down of values during the past few
months,

ames, and that 1f a fire once |

all high buildings heretofore erected m the world,
are to recewve the cap and chimax i the erection
of a fifty-five story building in the lower part of
the cty. How such a building can be protected
agamst fire, 1s not as yet demonstrated

The Royal Indemmty Company, which has been
orgamized and chartered to write almost every kind
of casualty msurance, and which is closely allied
with the Royal Insurance Company, has elected
E. F. Beddall as President, and among its Vice-
Presidents we find the name of Mr. George W
Burchell, well known as Vice-President and Man-
aging Underwriter of the Queen. The General
Manager of the Royal Indemnity will be Mr.
Charles H. Holland

The Queen Insurance Company has chosen Mr.
P. D. McGregor, for many years its Western man-
ager at Chicago, as a director of the company

Superintendent IHotchkiss, of the New York In-
surance Department, has been very prompt in his
annual report to the legislature, although, of
course, no figures could be given  In his report
he recommends notable changes in the insurance
laws.

An enthusiastic meeting of the agents of the
Home Life, was held in the city at the Hotel Im-
perial, on January 17 and 18, Together with the
other life insurance companies, the Home was very
successful in the year 1910

OUERIST.
New York, February 1, 1911,

S S
Financlal and General.

THE LONDON & LANCASHIRE GUARANTEE & AcCl-
DENT COMPANY has applied for admission to Massa-
chusetts,

BANK OF BRITISH NORTH AMERICA. A Branch
of this Bank has been opened at Lampman, Sask.,

under the temporary management of Mr. .
Vaughan.
CANADIAN  TRADE. — Trade figures for the first

nine months of the fiscal year show that the total
trade amounted to $577,000028, an increase of
$65,511,050. The increase was entirely in imports,
Imports for the nine months totaled $330.817,5603,
an increase of about sixty-eight millons over the
corresponding period of 100 Exports of domes
tic products for mne months totaled $221,764,809,
a comparative increase of a httle over half a million
dollars. Exports of foreign products fell off by
about two millions. For the first time m a year
and a half the monthly statement shows a falling
off. Exports of agriculture totaled only $05,541,
876, as compared with $72,527,405 for December,
1009. Imports for the month ncreased by four
millions, but exports fell off by nearly ten millions.
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SECURITY AND PROFIT

are assured to Canada Life Policyholders by the

IN 71970
OVER $2,000,000 N PROFITS

were allotted to Canada Life Policyholders,

profitable.

e ——
e ——

FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to le

N\

\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address:

" CANADA LIFE ASSURANCE

CO. 9

TORONTO A

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.,

ASSETS - - $10,457,000

Head Olfice for Canada, TORONTO,
JOHN B AIDLAW, Manager.

Chief office for Quebec,

Lake of the Woods Bidg., MONTREAL,
JOHN MacEWEN, Superintendent.

AGENTS WANTED,

Union Mutual Life Insurance Co.
Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government tor protection of policy.
holders $1,206,576.

All policles Wssued with Annual Dividends on
Payment of second year's annual premium,

Exceptional opening  for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

131 St. James Street, Montreal.

' THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money
Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address :

GEORGE T. DEXTER, 204 Vice-President

34 NassAC Srexsr, Nxw Yorx, N. YV, |

THE GENERAL ANIMAL INSURANCE (0.,
OF CANADA

CAPITAL $800,000 (“ederal Charrer)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance. Transit Insurance,
Voaling " Show Kisks
Castration |

. Dog, etc, "
Heas OMce. Quebec Bank Suilding, Mentreal, ¢.Q,

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS Jist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 2,000

WM. SNIDER, President QEORGE DIEBEL, Vice-President
FRANK HAlQHT, T. L. ARMSTRONG,
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The Canadian Fire Record. f NOTICE
Specially Compiled by The hronicle Tenders will be received by the undersigned until
pecially Compiled by The Chronicl / Thursday noon, March 2nd, 1911, for the purchase of
JELLAND. ONT.—Onts m & Steel Cop. | $40,000 Twenty Year CITY OF PRINCE RUPERT Tolo.
WELI \’ I' Leit * il "il'“‘ lr_' '” ‘\:\ sSteel  Com phone Debentures, bearing interest at 4 1-2 per cont per
pany's office, destroyec o« January 29 annum, payable half-yearly in Prince Rupert, B.C., Lon-
PHaENIX, B.C.—Queen's Hotel gutted, January don, Eng., New York, U.S.A., Montreal, Toronto, Winni-

15. Started from stove n second storey.
BRANDON, MAN.—No. 1 elevator of Maple 1.caf
Milling Company badly damaged, January 1
ROBERVAL, QUE.—Canadian Northern’s round
house and machine shops, destroyed, January 11
HaLiFaAX, N S.—House of a I attle
I'ancook Island burned, 17, with four
children. : ;
TrURO, N.S.—Crowe Bros., druggists, building

fisherman
January

on

gutted, and’ stock duestroyed, January 31. Loss
heavy

NEw WESTMINSTER, B.C.—House of Mr. C. A,
Burris, of Sapperton, burned, January 22. No in-

surance.

MoONCTON, NB.--Store occupied by Murdock
MclLeod, tailor and furrier, Main Street, destroyed,
Januvary 15.

FRANKLIN, MAN.-Residence of E. H. Sharpe,
damaged, January 28. Part of contents saved
Insurance lLight.

PORT ARTHUR, ONI Two houses in foreign

settlement known as Coal

ed, January 2s.
ALAMEDA, SASK.—R. H. Scott's barn. contamin
automobile, a number of buggies,

Docks district, destroy-

cutters, harne
ete, destroved, January 27
STRATHCONA, ALTA.—Fire destroyed stores of
Bright & Ashbaugh, men's outfitters, Cook &
general merchants, and office of O'Brien Lu:

Co., januvary 31
heavy.

HAMILTON, ONT.—Ald. Ryan's flour and feed
store, Market Square, damaged slightly, January
20 Quantity of baled hay and grain was de
stroved

WooDsTOoCK, ONT.—Hayden's saw mill and
woodworking factory destroyed by fire with large
quantity of boards ready to ship, January 31. No
msurance.

CHARLOTTETOWN,  P.E.I.—Woodworking
mills of Barnard Creamer, of Souris. destroyed,
January 2;. M F
Schurman & Co's mill at Summerside, destroyed,
January 27

BUCKINGHAM, QUE.—Marri'l bloc
Kelly House destroved, February 2
Ed Paquette, pool rcom. Georgs

Origin, over ited stove loss

steam

Loss, $8,000; no insurance.

k and old
l.osers are
Penny, saddler,

the Electric office, ard 1o Sage, agricultural un
plement maker. Marrill's stock of sleighs and bug
gies, for which he was agent, also lost.

BFILEVILLE, ONT.—Doub's rough cast house on

Fron treet, de troyed, January 25 Bu '1'1";.{»
occumred by D o 3! el Me, Wilson, and
owned by Col. Pant of offect wved R
l. Graham' lel tiding  domaead, Jan
vary 2

LORONTO. - Basement of Fred Victor Mission,
0) \ d Jarvis streets, damaged to extent of
§io0, January 20. Stock of furs in premises of
Irederick MeNabh, 274 Yong treet, destroved,
lanuary. 27, Valued at $18.coo University

Avenne Sypagogve, da-
pesed dis to defetive e

red

el v

Sep-

january 31

peg and Vancouver, B.C., and secured by special rate
The highest or any tender not necessarily accepted
ERNEST A, WOODS,
City Clerk.

NOTICE

Tenders will be received by the undersigned until
Thursday noon, March 2nd, 1911, for the purchase of
the whole or any portion of Four Year CITY OF PRINCE
RUPERT Local Tmprovement Debentures, as follows:

11th St. and Beach Place, plank road $ 3,600

Hay's Cove and Sth Avenue - * 11,600

Fraser, 5th, 6th, Tth and 8th Sts. ' 5,300
2nd Street, " » 2,700
Alfred Street, P st 160
Sth Avenue and Fulton Street, ; ; 2,500
Tth Avenue (Fulton to Thompson) * 3,900
9th Avenue, i

12,000

4th Avenve (MceBride and Hay's

Cove), " P 8,000
Sth Avenue (McBride and Hay's

Cove), b 7,000
Ambrose Avenue, “ " 6,000
Conrad 8St. and 11th Ave., See. 8, 16,500

hearing interest at § per cont per annum, payable half
yearly in London, Eng., New York, U.8.A . Montreal,
Toronto, Winnipeg, Vancouver ani Prince Rupert, and
secured by speclal rate upon the land bene fited anad
guaranteed by the City at large

(1) Assessed value of the land benefited, § 1,007,604.00
(2) Assessed value of the land honefit d,

excluding G.T.P. and Government 936,394.00
(2) Total assessed value of the land of

the Municipality Ty e
4) Government lands exempted
(3) Granl Trunk Pacific Railway Co

Assessment (Subject to adjustment) 7.219,000.00
(6) Total Assessment — Fxeluding G.T.P

Ry. and Government .. £,956,270.00

The highest or any tender not necessarily ace .-;m-'l
Tur ABOVE FIGURES DO NOT INCLUDI IMPROVEMENTS
ERNEST A. WOODS,
City Clerk.

CANADIAN FINANCIERS

LIMITED
Authorized Capital $2,000,000

EXFCUTORS, ADMINISTRATORS. TRUSVEES, RFCIIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE.
CENERAL ARENTS FOR
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE AND LOANS
PHOENIX INSURANCE COMPANY OF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY
OCEAN ACCIDENT & GUARANTEE CORFORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY
GENERAL AND LOCAL AGENTS waANTID,

PATRICK DONNELLY, General Manager.
Head Office: 632 Granvil'e Street, Vancouver, 0. C.

8 t Nerth ¥, er, South V. or, and § Prinses
Sauare, Blasgow,
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ARE YOU TIRED TO LIFE INSURANCE MEN

of low pay and no oppor-
tunities ? Get into a busi- THE
hat k 11,
g ey g ROYAL-VICTORIA
rtunities. Sell Life Insur- o
::\ccufnt:rl::c l’rmlc:\teill'.l - Llfe lnsuf ance CO-

i 4 Write us about an Agency. desires to engage competent and
! THE PRUDENTIAL INSURANCE CO'Y OF AMERICA productive Field Men in the
i {acerserated st o Siock Compaar by the Site of New Jorsey. different Provinces of
3 JOHN. k. DRYDEN, President.
HOME OFFICE, NEWARK, N, J. Canada

Terms Attractive

Apply to
DAVID BURKE,

THE ImPERIAL LIFE ASSuRANCE
Company oF Canaoa

1897 AN UNEQUALLED RECORD 1911 General Manager,
Vear Premium Kate of Assurance
D« ind Interest  Total Assets Interest in

. Income Karned Force Montreal
1897 5 3741609 S 33624789 4.01% $ 1,185.725

1901 360,180.95 1344,12661 5.40° 10,524 731
1905 80003484 2840,725.23 5.52° 19,672,664

1910 1,370,550.38  6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne.
Eotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA
A A S ———

SEASON'S GREETINGS !

’ The Directors and Officers of

. ”,

THE MONTHLY CHEQUE CONTRACT Issued by the
CROWN LiFEg INSURANCE Co.

iuarantees the Beackiciary o fixed Income, payable muatbly. for OF CANADA.
Twenty Years or longer if desired The low ot be squan
dered, lost or unwise y insurance
I|~-.. Cush Sury forfeitures, llnnlnh\l extend hearty greeting: to its policyholders and the
nsurance and ¢ Vileges guaranteed in Samaat. AT e .
b v i1 available 1o Canedian Canadian public in gene ral, who will be pleased to
nsurers No est verything guaranteed Agency open learn that the present vear hias been the MOt suecess-
s, with salary and commission contracts, for successful life_insurance ful in this Company’s career of 41 veurs having
i ) N
writers Avely B. V. GOMERY, Provinclal Lannder, Moatrea) | written new business amonnting to the handsome sum
Heoad OMceo : TORONTO of £9,250000, as at December 24th, 1910, and made
- very substantial progress in all other departments of
IS Dusiness,

AGBNTS WANTED HEAD OFFICEK, WATHERLOO, ONT. ;

To represent THE NATIONAL LIFE
ASSURANCE C0. OF CANADA in Montreal

and Vicinity, The Continental Lise lnsurancc Co.
SUBSCRIBED CAPITAL, $1,000.000.00
Top Notch contract to capable producers HEADOFFICE . . . . ToRONTO
of good business. Apply to, CHARLES W FoLLy Lk A, DIRECTOR
Albert d. Ralston, Managing Director, babee e AL ANAGERG : AENTS ane
25 Toronto St., TORONTO, Oat. 0 6 POaEs T e

Apply GEO. A, WOODS, Managiog Director

THE CH'EF D"'\‘FICULTY that confronts the new man

, . entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA
Mere Policyholdors thae ey other Canadian Company
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Stock Exchange Notes
Montreal, February 2, 1911,

The statement of the Canada Cement Company for the
year ending December 31, shows that the earnings, afier
paying all operating expenses, and considerable sums ex-
pended on improvements, providing for the bond interest,
and the 7 per cent. dividend on the Preferred, give a sur-
plus of $142,607.84, or equivalent to about 1.05 per cent.
on the Common stock. The total net profits are given as
$1,177,607.84, bond interest $300,000, preferred dividends
$700,000, surplus $142,697.84.

The rise of some 11 points in the price of Ottawa Power
stock brought out good trading in these shares, and the
announcement of a 25 per cent. stock bonus accounts for
the movement. The stock pays 7 per cent., so deducting
the stock bonus, it is now selling on approximately a 5
per cent. basls. The stock touched 165, The week saw an
active market with advancing prices, and although the
highest level was not held, there is a good gain throughout
the list at the close to-night. Dominion Steel Corporation,
Shawinigan, Rio, Power and Montreal Power were the
most prominent seeurities with heavy trading in them all,
Detrolt, Richelleu, Scotia Common and Cement Common
were also active and strong. Crown Reserve, now selling
ex-dividend of five per cent. (the first of the monthly pay-
ment since the change from quarterly dividends) is off the
equivalent of seven cents on sales of some 5,400 shares
There was no change in the Bank of England rate.

MonNky axp Kxcuaxee Rares,

oday  Last week. A Year Ao
Call money in Montreal.... 5i-6 3 546 % 5%
. 0 in Toronto..... 546 546 %
# % inNewYork... 2}-2} % o 4
‘“ % in London, 344 %
Bank of England rate B
eee sesne 9
) eriing...oevvees 94 9|‘“«
Sixty daye’ sight Sterling. . 811 8%

Lat Week

This Week

A Year Ago

Market Bank Ms ket Bank Market Hank *
2} 3 24 3 211 3
3 5 3) 5 3 44
NS I 14§ 3
AR | 3 3)
3 4 3 4) 3 3}
SumMmary oF Wiex's Sanks axp Quorarions,
Closing Closing Net
Security, bid, bid, ehange.
i Sales. Jan. 26 1011, to-day.
Canadian Pacific.......... 1,734 209 200§ 3
“S00” Common ., . ] 1364 1384 1
Detroit United. .., 713 TH + )
Duluth Buperior, K1 81 -_ ..
Halifax Tram. .. 140 142} +
[1linow Preferred 93 93 - 1
Montreal Street 2214 2204 -1
Quebee Ry.., 60 614 + o1}
loronto Railwa 1254 1244 e |
Twin Olp.ose ‘2o iives 109 1104 + 1§
Richelien & Ountario. ..., %] 8¢ - 31
Amal. Asbestos.... . 104 11 S |
Amal, Asbestos Pref...,,,. .. 8 ve -,
Can, Cement Com,., ..., 2270 21} 21 - 1
Can Cement Pd. .......... 1,363 8T 85ix.0. + |
Can.Con. Kubber Com..,, o 9 99 - .
Can. Con. Rubber Pfd...... .. 106} . - ..
Dom Iron Preferred....... 319 1024 104 + 1}
Dom” Iron Bonds...o.... 830,000 .. 95 - .
Dom® Steel Corpn...... 5% 591 + 1
Lk of the Wagds Com,,,, 638 141 141y - ¢
Laurentide Common .,..., 594 197 206 + B
MRCKRY Com itbesee voees 332 92 M} 2
Mackuy Preferred., 9% M o -y
Mexican Power .. o 47 85 1} + 6}
Montres! Power o 6,441 149 Hijxm.  + |}
Nova Seotia St ! bl | 92 3}
Ogilvie Com,... 1294 129 {
Ottawa Power.. X 152 1624 + 9
Rio Light and Power,..,. %822 |08 109 . 1
Shawinigan o0 ... 7,205 1094 1131 + 31
Can, Zonvertors. . 360 44 45 - 1
Dom, Textile Com. e ..., 553 64 w94 + b4
Dom. Texiile Preferred.... 100 97} 08 + 4
Montreal Cotton.....,.,... X130 130 -
:’vm Common....... 15 60 60 - .
‘enmans Preferred. ... 180 87 L1 - .
Crown Reserve.. ... .. 5429 2.72 2.60x0. —~ 7

BANK OF ENGLAND.

Yesterday January 26, 1911 February 8, 1910

;
|
Coin & Bullion | £34,960 (00 £362,7%0 000 £36.600.140

orve ...... | 20,34 00 20,176.0m 26,065 776
Res, to liab.... | 51.49 poe, H180 pe 50} pe
Cireulation 27,865,000 27 250,000 28,154,465
Publie Dep. . 9,762,000 11,245 000 10.201,150
Other Dep, .. 40,506,000 A1 1,000 42,198 0.8
Gov, securs ., 14,908,000 14,0508, 000 WO x5
Uther securs | 28,003,000 28,208 (00 0450401

NEW YORK ASSOCIATED BANKS.

Janaary 2%, 1011 January 21,191 Jan. 20, 1010

LORDS: ..0cs..s $1,200 430,800 $1,258,003,300 $1,225,307,300
Deposits ..., 1,552,016 400 1,274,153 500 12 3800
Circulation .. 7047 47

Specie ... ...,

Legal Tenders .,

Total Reserves

LN 500
H18,538 459
$32,283,080
2.1

Reserves Req'd

Surplus ..., ...
Katlo of R'serv's

NOTE. ~Actual amount of povernment deposits reported wae
$1,674,200, aguinst 1,678,600 last week,

CANADIAN BANK CLEARINGS,

| Week ending  Weok ending  Week ending - Week ending
| Feb, 2,191 Jan, 26, 1914 Feb. 3, 1910 Feb 4, 1909

Montreal. ... | $40,887,207 $13,113 867 86,804,018
Toronto ... 42,620,784 28,000,659
Otiawa 8,170,910
Traffic Returns.
Cavapian Paoirio Ratnway,
Year to date. 1908, 1909, 1910, Increase
Dec. 31...... $70,141,000 $83.936,000 $98.630,000 £14,703,000
Week ending. 1909, 1410, 1911, [nerense
Jan. Toeeanoee 1,090,000 1,315,000 1,340,000 34,000
TS o 970,000 1,342,000 1,154,000 Dec. 1<% 060
2 seiniees 1,039,000 1,377,000 1,263,000 “ 114,000
uraxp Tronk Kaway
Year to date. 1908, 1909, 1910, Ineresse
Dee. 31,0 .00 ... $38,701,207 $40,903,092 $44,252.628 $3,269 596
Week ending. 1909, 1910, 1911, inerens @
Jane Tosorseves 536,240 654,885 711,427 56,542
LA [ P 645,218 725,025 5,37 70,46
¢ Misoeo 624,750 764,825 812 861 15,036
Canapian Norraers itainwa,
Year to date. 1408, Yy 1910, Increase
Dec. 81.... § 7,254,800 $10,52°,600 $14,075400 33,254,800
Week ending. 1909, 191 1+11 Increase
Jan, 7... 145,300 174.900 181,800 6,900
“ 14, ’ 117,200 185 700 190,200 1,500
L - ORI 115,900 185,100 191,400 6,300
Twin City Rarip Tuansir Cowpaxy,
Year to date, 1909, 1910, 1911, Incre.se
Dee. 3L, vov veue $5,786,780 86,895,529 87,452,843 $667,814
Week ending, 1909 1910 14 Increase
Jon: Fooicennee 117,399 129,017 143 4,72
“ 18 . 117,126 130,746 13 797
“ Bosrsesose 131,642 141,302 9,660
Derrorr Usiren «ainway,

Week ending, | 90x oy 1910 Incresse
Jan. Teeeoeneee 131,384 140,004 154,639 14,5615
% 18 se0cenee 117,871 133,624 151,607 17,883
® Bisiiiisss rredesss 137,100 15% 446 21,286
Havipax Freorrio Twamway Company.

Railway Recent-,
Week ending, 1409, 190 el Incresse
Jan. Tievessese 1,288 3,556 3,950 403
“o4 3,129 3,436 205
" . 3,111 3,601 |86
Havasa sreoroe nway !
Week ending a0 “11 Increpse
Jan 900800 400000 0000 A7,6%0 3.247 5,067
e 39,932 41,740 1,817
= A7.59 43,208 S6ld
“ 37,408 41,751 4,043
ol T 37,696 15,023 5,821
Durers Svekrton Tractiox.
1910, 1911, Increase
T T e RS 18618 15,9056 a7
- . 18,201 18,74 492
“ . 19 238 15,568 670
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it SUGARS BURNETT & CO.
1 The best are the cheapest| | . wemows Morvos oores ROKERS

Members Montreal Stock Exchange ‘

12 St. Sacrament Street,
Ask for and see that you get treet, Montreal

:; ,‘ ( : G. H. Smithers  J.J. M. Pangman G, W. 8, Henderson
§ 60{ McCUAIG BROS. & Co.|

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
i EXTRA GRANULATED and other Investment Securities a Specialty
grades of refined 157 St. James St, MONTREAL
Supply your customers with only Telephone Maln 925.4

the best sugars obtainable
IT WILL PAY

Rodolphe Forget

Member Montreal Stock Exchange
MANUFACTURED BY .
The CanadaSugar Refining|, S'I.‘?,,o(,:,.,f( e B,.(,.)S,,IP .

Co., Limited.
MONTREAL, QUE.

83 Notre Dame West, 60 rue de Provence.

FIRE INSURANCE

British American Bank EXPIRATION BOOKS
Note Co., Limited.

} HEAD OFFICE :

Wellington Street, OTTAWA, Canada.

FOR THE MERCHANT AND MANUFACTURER
Most modern and complete appliances for the production and % i

protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK T2
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu- These ingenious and valuable books in the hands of
ments of a Manetary value,

a shrewd agent, who aims to secure and control the best
Th'ulnmtylﬂnnomm,hmnh

LONDON, NEW YORK, BOSTON
and other Stock Exchanges

business of his place, are invaluable.

Prioe, 50 conts and $2.00 per copy. 1
Rranch Offices:
9 Bleury Street, - Montreal
'l.l'"ders' Bnn" Bldd. - Tomn‘o mt cu‘o.lcl‘. .""“ll

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

fully selected offerings of Canadian Municipal Government
ass of corporation hond § S sultahle 1or the luvestment

ke, trust and w ance companies est
" etw)

Ates and private invest.

v, salely and good interest return

WOOD GUNDY & COMPANY.

LONDON, KNG

sseutials of a satisfactory invest

TORONTO, OCAN,
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List of Leadlng Stocks and Bonds

CEPORTED POR THE CHRONICLE BY R. WILSON.SMITR & CO., 160 sr.

BANK STOCKS.

"'Ilmllrl
Home f-‘.‘n

Tmperial. ... .....
Ltmqnu Nationale., .

Merchants Bank of Canada ..

Dom, 1 4
m.lhol?ﬁ.

Nlllh & E
oo -mr ‘hu..'

[ilinols Trae. Pta
Kaministi. Power
qu:u‘g.g" Com ...

Pd ..
Lake of the Woods Mill Co. Com

Mackay Companies Com

do
s S b2
Minn. 8t. Paul 4 8.8.M.

Montreal Cotton Co.

Ilnlml Light, s s e
9,Com

Montres. Street Railway .

]-“ﬁ__,

"‘...

ll\.l?vrto .

THE CHRONICLE.

VPOIIICT!D TO THURSDAY, FEB, 3-‘.

Per Cent. Per cent [
o 9 10,0000
2 1 4,000,000
500 o 3,000,000
" 2,710,100
] 2,800 000
6 1,301,300
1 5.9¢9, 100
1 2,000,000
9 6,000,000
I: :.m,m
10 ufz.'m
13 T4,/
438 |'f 2,207,500
coes 1
8 00 H
b o2 12
vors 12
s L)
‘oo 10
5567
407 ,3
PP 5

559

JAMES STRERT, MONTREAN .

When Dividend
payable

Iy

131
228

2

358
-

§38 3558

§ §zais Gan
FE

AT
i

g g

T
&
1
1
‘
‘
7
: ‘
[xT 6
N 3
398 7
7
563 s
T
56 5
e 4
Va2 4
508 7
1
b s
540 )
. 0
1
451 10
857 s
506 2
3 ‘
¥
¢ 10 ]
: 1
653 ‘
6 6
805 i
363 ‘
302 ‘
636 10

ESZcanw

. |Mareh, g

April, October.
March June, Sept, Dee,
Jan,, April, -lnly. October
Jan,, Apﬂl, July, October

March, June, Sept., Dec.
Mueh. June, Sept., Dec,
March, June, Sept., Diee,
Feb., May, August, 'Nov.
Feb., May, August, Nov,

March, June, Sept. .

Jan,, April, July, bﬂobﬂ

Jun Agrll .l-ly,(ulohr
une,

Jnn.. April, -lnly. (hewh.v

January, J {

Jan,, April, July, October
N.rch, June, Sept,, Dee.
Jan., April, .Inly, (mnbor
Imh Jnn Sept., Dee.

Jan,, April, July October
Fob May, Aug. November
Feb,, May, Angust, Nov,
Mareh, June, Sept., Dee,

Jan,, April, July, October
Iluh June, Sept., Dee.

™ April, .lnly "Oetober

an., April, July, October

l

< [Cumulative
o

. o
March, June, Sept., Dee,

April, Uetober.

l‘ln Apr", lnly,lk'nln

« |dJan A;-rll July, Octc ber

Jan, ym. .lnly, October
Ju Aprll. J- oly, October

ary, August.

.In April, July, October
Jan, April July, October
gy erese ceeesensstatns
Jan., Aprll, July, October
Jan,, A'gll July, Oetober
Initisl

Jan., April, July, October
|Jan., April, July, Oetober

Ftl-. May, August, Nov
broary, A

Jan,, A rll."‘l.y. October

Apr. Oct.(810 B'unusOet 'v9)

Hm June, Dee.
Jan., April, July, October

« |Jan., April, July, October

|Jan., April, July, Ostober
H-y‘ Novo-hor
Oeto)

Ap-n Ostober,

.. |Mareh, June, Sept. Dee

PQ May, ,Anmm Nov.

‘ uly, October

y Apr
v‘hi :y August, Nov.
. |Jam., April, July, October

ylnni J-n- Sopl lh&

Mareh, Se
| Mareh, Jnﬁl‘p\‘. Dee

Feb, May, Aun-t Nov
Feb. May, August, Nov

. -lu Aprn .luly, October

" A.lun “April, Jaly, Oetober
. gu ‘pm, July, Oetober

, Nov
Jan., Aprﬂ July, October
May, Now
.ln. A'rll. J-l]. Ostader
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THIRTIETH ANNUAL STATEMENT OF THE

NORTH AMERICAN LIFE ASSURANCE CO.

Home Office 112-118 King Street West, Toronto
FOR THE YEAR ENDING . 3ist DECEMBER, 1910. ’

December 31, 1909 To Net Ledger Assets.. .. .. .. .. .. $4 %% 4s ss s we es se we e as ae ae +.$310,115,858.55
December 31, 1910 RECEIPTS.
To Cash for Premiums.. .. . teoes e e Ll L LU 81L,R13,222.99
Less pald Re- lnuuranm- I'n mlumu 2 SRR R 23,937.67
$1,619,285.32
Income on Investments, etc.. .. .. .. .. .. .... s LI T R TR A 557,403.97
Real Estate (unllngt'n( l“und PN A A e e R 3,080,566
Less Suspense, 1909 . O S T R Y e R e e 2,757.23
— 323.32
2,177,012.61
$12,202,871.16
December 31, 1910 muuumm
By Expenses ¢ o o0 ss se s os § 15833630
Commission, Expenses and Hnlnrlc's w Agenu A A R RN L 224,791.89
Payments for Death Claims. . .. s L L g e S X Tl Ay 321,498.24
Matured Endowments.. .. .. .. . 09 Wk A ATk AR P 125,102.30
Surrendered Policles. . .. ‘Rl T S NS - P 0y 75,686.22
Matured Investment Policles surro ndered .9 O ; AR A 212,841.49
Dividends to Policyholders.. .. .. .. .. .. .. oL o S R T TR 142,764.06
Aunuities : P L S R R S R e L e 10,038.31
Interest on (1!]4\”\"(!‘0‘ l-‘und “b CR LSRR 8 SRy R P S 6,000.00
Real Estate Contingent F‘und. BV 00 A A ATl e 765.66

1,272,714.47

Balance being Net Ledger Assets. .$11,020,156.69

——
December 31, 1910 ASSETS.
By First Mortgages on Real Estate, ete Core ee ae e ek we e e 4s §3,969,766.67
" Stocks, Bonds and Debentures (market vnlno 86“0102!&2» IR Ry e SR 6,052,751.49
Real Estate cllnlmllng(omunn)w nulldlnn . TR AR A YT s MTE e Ml o 116,826.10
Loans on Policles. . .. ¢ 1,350,750.65
Iunnunllnndsund\!(mku‘ 352,218.61
Cash in Banks.. .. TR B9 S0RATS FTRMNOERS Lo wy, Anid 5 F bk g R ek A AR, 176,005.10
Cash at Home Office. 140,02
Fire Premiums pald on account Mortgagors, ete.. ., .. .. .. . WS | e P LA TR A 1,698.05
$11,020,156.69
Outstanding and Deferred Premiums SO JODIRE) .. i el Sl W, Kb WS 249,901.81
(Reserve on same included in Liabilities) '

Interest due $12,860.36 and urrrued UIO.’-Z..HI Ll DT RRE TR G 1 P e N | 118,133.57
Rent due $327.50 and acerued $253.75.. .. Bt waes O SR 8 TR R RN e e 581.25
$11,388,773.32
—
December 31, 1910 LIABILITIES. AT TR,
To Guarantee Fund $ 60,000 00
" Assurance and Annuity Rvm rve l-‘unds Ilm .l'a pvr rvm wxu-pllng {or 5 vequ a! 4 pr. 9,988 583,65
Death Losses awalting proofs.. .. D5t 3 . i . 60,331.09
Half-year's Interest accrued on (-uurnnlee I-‘und €3N0 Wh R AT ek bR e 6 ine Ve 3,000.00
Dividends on Policles declared and B 0 v o R ety b ek hm 4H 10,320.00
Premiums paid in advance. . . $ i i AR A 3 e ke s 3,175.20
Interest on Policy Loans pald In ndunce luru"d uxen nnd lll other charges.. .. .. .. .. 70,160.24
Provision for Policles subject to surrender value,, | e 5% 4% LS YR T R R St 3,000.00
Matured Endowments due and unplld g L, e S TTR 96 i S SRR i C s 8,071.30
I(cnlF~uh~(nnllnx-n. Fund.. R e i Pl R T T Y P e SR e LAY o 7,363.13
NET SURPLUS . TS Rt eess st es e e se s e e 0 e e 14174,708.68
$11,388,773.32

New Insurance lssued during 1910 tincluding policles re vived) B LI T RS IR W T v -
Insurance in force at end of 1910. +236.00

43,301
We certify that we have examined the noolu Vouc hers’ ud Sorumlu The above Balanco Sheet correctly
shows the position of the ompany as at the 31st December, 1910,
H. D. LOCKHART GORDON, F.C.A. (Can.)

Toronto, January 19th, 1911, JOHN H. YOUNG, F.C.A. (Can.) } Audttors.
President - JOUN L. BLAIKIE, Esq.  Vice-Presidents—E. GU RNEY, Esq., J. K. OSBORNE, Esq.
Directors—HAMILTON CASSELS, K(‘ M. J. HANEY, Lt.Col. D, M((‘RAE. JOHN N. LAKE, W, K. GEORGE,

J A. PATERSON, KO
Managing l)erlor L. GOLDMAN, A.LA., FCA Medical Director—J. D, THORBURN, M.D
Secretary B. TAYLOR, RA., LLB. Assistant Secretary—W, M. CA&PBI
Actuary-— l) E KILGOUR, MA., AlLA, FAS. Superintendent of Agencies—T, G. McCONKEY.
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Rate |
n.oof

OClosing [»;20 "
BONDS. Quotat.ons| . !nA-.-n | Wlulnw '\:. lm | .Du- oll | SENARES
an- | 1 |

A’ pid, | num |

B:1l Telephone Co. ......

.103| 6 I $3 .363000 Iat Oct. 1st Apl |Bk.of Montreal, Mtl..| April 1st, 1925
Can. Car & Fdy.... .. | 6] 8500, ooo’ Btune 15t DEc.| cessse .envee sanesses| Dec. lat, 1939 | Red.at 110 aft. Nov.'19
E e | | orinpt.af, Nov,'ll
Can. Converters.........| 90 .. | 6| 490, oon 18t June 1st Dec |eavess sovnvoses {Dec. 1st, 1926|
Can. Con. Rubber Co....| 99 | 98}/ 6 z.w,soo Ist Apl. 1st Oct “ Oct. 1st, 1946 | Redeemable at 110
| | | after Oct. 1st, 1911,
Can. Colored Cotton Co.,. . ; (] ' i.o.imznd Apl. 20d Oct - “ | April 20d, l’l!
Can. Cement Co....0vss. ’ ong 93 | 64| 5,000,000 1st Apl. lst Oct “ “ | Oct. 21st, 1929 | Kedeemnblo at 110,
Dominion Coal Co...vue| 974 .. ’ 1) ! 6,175, 000 lst May 18t Nov, " “ Aprll 1st, 1940 | Redeemable at 106 and
| } l Int.after May 15,1910
Dom. Iron & Steel Co....| 957 95§ 6 [ 7,614 000 It Jan. 1atJuly.|Bk. of Montreal, Mtl.. July 1st, 1929
Dom. Tex Sera. “A™....| 96§ 96)| 6 | 'uss,uol March 1 Sept.|Royal Trust Co., Mtl. M-rchlat l9u|RednmablntIIOInd
{ Interest,
“ “p”....l .. {" L | llﬂ.ooo " “ " “ | Redeemable at par
| after 5 years.
“ “0”..../9 (95 6 l 1,000,000 “ “ “ | “ Redeemable at 106 and
{ | ; Interest,

" e, AT ‘ o l . " 450,000 - ” - - " i
Havane Electric Rl»l'ly . ‘ 5| 8311, Ml [1at Feb, 1at Aug, 52 Broadway, N.Y...| Feb, l1st, 1952 | Redeemable at 105
Halifax Tram...ovvvuvaes| ., 100 | 6 | 600,000/ 15t Jan. 1st July fﬁk. of Montreal, Mtl. Jan. let, 1916 |
Keewatin Mill Co. ... ..-! il a ; 6 | 750,0001stMarch 1 Sept. Royal Trust, Mtl.... | Sept. lst, 1916 | Redeemable at 110
| |
Lake of the Woodsa MillCo/ ,, | ,, | 6| 1,000,000/1st June 1st Dec. Merchants Bank of
: | | | | Canada, Montreal.. June Ist, 1923
Laurentide Paper Co.....| ., | ., f 6 | 1,036,0002 Jan. 2 July. |Bk. of Montreal, Mtl.. Jan. 2ud, 1920
J )
Mexican Electrie L. Co.. 87 | 864 6 | CMMInthn 1st July, “ “ [ Jduly let, 1935
Mex. Lt & Power Co.. e | 90 ! l2ooo 000 llt Feb. 18t Aug. Feb. 1-t, 1933 |
Montreal L. & Pow, (,o 199 4 6 410 ,000(1st Jan. lst July.| - “ | Jan, lst, 1932 Redeemable at 105 and
| 1 Int. after 1912,
Montreal Street Ry. Co... IOI | «o | 43 1,500,000 1st May let Nov.| May 1st, 1922
Ogilvie Milling J0.vvvens| o0 | oo | Iooo,ooo 16t June 1st Dec, [llk of Montreal, Mtl. | July ln 1932 | Reilnnmblem 105 and
[ ute
|

2,000,000/18t May 1st Nov | Hk of M., Mtl. & Ln. Nov.lst, 1926 | Re ieemable at 110
alter Nov. 1, 1911,

Price Broa, 1,000,000 1ot June 1st Dec.| June lst, 1925
June lst, 1929 |

[ ]
4
4
4
Ponmsnl................i oo ]oe] B
i aile  Fg ‘
Quebec Ry, L &P. Co.. 853 859 5 | 945,000 /1=t June lstDec. .
| & cens Jan, lll, 1935 |
1]
]
5
b

0
1 June 1 Deec. Nlt Troat Co.. lor. June 1st, 1929

San Panlo, ..viiinnenen. 000
,620,000(1 July 1 Jau. |B. of M, Tor. & N.Y.| Feb. 1st, 1919 |
000

Toronto & York Radial..| . | .. |

4,
110 JADOITO. .evvensrvaes] oo | oo | B | 23,284,000 Jan. 1 July. ‘('3. London
| ‘ ndon

6

1

Ist Apl. 1st Oct. |Bk. oflunlrnl, Mul. Jan. lst, 1927

Winnipeg Klestric, . 104 | f{;'m' 002 Jan, 2 July | do. | Jan, 1et, 1973
West Intia El-otrie. "......\ o % | | ‘60 C 0|Ir!Jl|'\. 18 Jaly loiesnonsss sasnne anes | , 1928 |
t
(nee)
MONTREAL PARK & ISLAND German American
1 Insurance Companp

——RAILWAY COMPANY—— s

CAPITAL

LACHINE—From Post Office, 20 min. service; 540 a.m. 0 | $1.500.000

midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 MESERVE FOR ALL OTHER LIABILITIES

midnight. ‘ 8 o 22 2. ol8

NET SURPLUS

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St. Denis Street, from 5.00 a.m., and from St. Vin- 6 . 440. 2 l l

ASSETS
cent from 5.30 a.m.; 30 min. service from 9.30 a.m to 4.00 p.m.;
20 min. service, 400 p m. to 8 30 p.m.; 30 min. service, 8.30 p.m, ls. l 6 202 2 9
to 1130 p. m. Last car from St. Vincent de Paul at 12.00 p.m.; AGENTS WANTED ’
from Sault-au-Recollet at 1.00 a.m , from St. Denis Street at 12.40 Apply to THOS C. MOORE, Sapt. of Agencies
midnight. 16 Wellington Street, East, Toronto, Outarie

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540am.101140pm. From Victoria Avenue, Westmount, 20 W

0 i el i Protector  Underwriters

CARTIERVILLE.~ 40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- Asscra, Jan. Tur 1910, $0,041.424.23
ville, 5.40 a.m. 10 1140 p.m.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
vith change at Saowdon from 5504 m 101150 p.m | CANADIAN DEPARTMENT, IMONTREAL

Subject to change without notlee. ‘ J. W.TATLEY, Manacen
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CANADA PERMANENT MORTGAGE CORPORATION
ANNUAL MEETING

The Annual Meeting of Shareholders of the Canada Permanent Mortgage Corporation was held at the Head
Office of the Corporation, Toronto Street, Toronto, on Friday, the 27th January, at twelve o'clock noon.

The President, Mr. W. G. Gooderham, occupied the chair, The Secretary, Mr. George H. Smith, was ap-
pointed Secretary of the meeting and read the Report of the Directors for 1910, and the General Statement of
Assets and Liabilities, which are as follows: —

; 3§ DIRECTORS' REPORT

The Directors have much pleasure in submitting to the Shareholders the Annual Statement of the business
of the Corporation for the year 1910, duly certified by the Auditors.
H The net profits for the year, after deducting Interest on borrowed capital, expenses of management, and all
! charges and losses, amounted to $715,767.57. This sum, with the unappropriated profits as at December 31st,
1909, $56,001.16. made the total available for distribution $771,768.73, which amount has been appropriated

us follows

: Four quarterly dividends of Two per cent. each on the Capital Stock.. .. .. .. .. .. o e .. $480,000.00
Transferred to Reserve Fund.. .. .. .. .. .. ...... TR DR R R T A L L e . 250,000.00
Balance carried forward at credit of Profit and S5 5 v p S T SR Bler 2T AU cooeoee 41768.73

$771,768.73

During the year, Mr., W. H. Beatty, who has been a Vice-President since the organization of the Corporation,
and President since 1905, owing to continued indisposition, tendered his resignation of the Presidency. The va-
cancy thus created has been filled by appointing the undersigned as President. Mr. W. D. Matthews has been
appointed First Vice-President, and Mr. G. W. Monk, Second Vice-President.

All which is respectfully submitted. W. G. GOODERHAM, -
Toronto, January 16th, 1911 ) President.
CENERAL STATEMENT
LIABILITIES.

‘ Liabilities to the Public.

Deposits and Accrued Interest.. .. $5,704910.83

Debentures—Sterling—and Accrued interest (£2,199,208 145, 6d.).. .. .. .. .. .. 10,702,815.79
Debentures—Currency—and Accrued Interest.. .. TRLRRT 04 55 Diate s Shi e 3,276,691.58
Debenture Stock and Accrued Interest (BOT850 108 13 ) . .0 c0 vt on ve vn ve ot 427,641.51
Sundry Accounts.. . R T 2 O Y WT e AR R RS A o 9,213.91
- $20,121,173.62
Liabilities to Shareholders.
§ SRPINE O & o sx v av shioh i L S $Hse sh ae se ae as se ae e o0 § 6.000,000.00
DTS IO« o s vy WL TRESARE s e TH e ah 4e as e s 4s we es s 3,500,000.00
Dividend payable 3rd e IR L R e A L B 120,000.00
Balance Carrled forward at credit of Profit T R B S e R 41,768.73
—_— $ 9,661,768.73
$290,782,942.35
ASSETS. —
Mortgages on Real Estate.. .. .. .. .. AL AR L T SEL I T AR AT TR T T PR G e T G
Advances on Bonds and Stocks.. .. .. .. .. O Ty e N M I T W R e oo 722,600.92
Municipal Debentures, Bonds, and RO & i 5y e e O R PR LA S 538,926,51
Office Premises (Toronto, Winnipeg, Vancouver, Saint John, Edmonton and Regina).. .. .. .. .. 613,650.81
Cash on hand and In Banks.. .. .. .. .. by e s w8 ae - <a KK S5 S e b e il be AN 893,598.78
$20,782,042.35
4 ——

R. 8. HUDSON
JOHN MASSEY. Joint General Managers.

We beg to report that we have made an audit of the accounts, and examined the vouchers and securities of
the CANADA PERMANENT MORTGAGE CORPORATION for the year 1910. We certify the accompanying
Statement Is a true exhibit of the Corporation’s affairs as shown by the books as at 31st December, 1910,

A. E. OSLER, ACA. , l
HENRY BARBER, FS.AA. (Eng,) Auditors.
Toronto, January 16th, 1911,

The President moved the adoption of the Report of the Directors which was seconded by the First Vice-Pres-
fdent and was unanimously carried

The election of Directors was then proceeded with and resulted In the unanimous re-election of Messrs. W,
G. Gooderham, W. D. Matthews, G. W. Monk, W. H. Beatty, John Campbell, S8.C. (Mlnbnr(gi, Lt.Col. Albert
E. Gooderham, J. H. G. Hagarty, J. Herbert Mason, 8. Nordheimer and Frederick Wyld.

At a subsequent meeting of the Board, Mr. W. G. Gooderham was re-elected President, Mr. W. D. Matthews
First Vice-President, and Mr. G. V. Monk, Second Vice President.
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61st Annual Statement

OF THE

A tnalLife Insurance Company

HARTFORD, CONNECTICUT

MORGAN G. BULKELEY, President
LIFE, ACCIDENT, HEALTH AND LIABILITY INSURANCE

JANUARY 1, 1911

ASSETS. LIABILITIES.
Real Estate acquired by foreclosure.. ..§ 9700131 Reserve on Life, Endowment and Term
Office Building.. .. .. . R T Ty 500,000.00 IR 5 o s ae e s e nas ks BB OA140.00
Cash on hand and in Ilunk-. p er ve os 3,905,769.53 Special Reserve, not included above, T04,525.00
Stocks and Bonds.. .. .. . coeeoa 31,974,664.01 Premiums paid in advance, and other
Mortgages secured ln Real lwute o 49,061,500,71 Liabilities.. .. . . 566,606,580
loans on Collateral.. .. .. .. .. .. .. 1320,470.76 Unearned Interest on 1 nll- Loans . 222,446.57
Loans secured by policies of this Company 8,325,149.36 Accrued Taxes.. .. . 52404477

Interest due and acerued Dec. 31, 1910..  1,792.917.15 Surplus reserved for qu\hl class of Pol
Premiums in course of collection and De- fcies and dividends to Policyholders

ferred Premiums.. . . vs oo oo 1,680,133.81 payable on Demand. . . 1,858,901.33
Market Value of Sec urltlvs over cost, less Losses and Claims awaiting proof. and

Assets not admitted. . .. .. .. .. .. 236053632 not yet due.. .. 151,885,038
Unearned I’rpmhmn on A« |1:|~ nt, Health

and Liability Insurance, 2.245,982.70

Reserve for Liabllity claims 1,547 .600.00

Surplus to Policyholders . 10,102,000 .86

Total Assets. . .. .. .. .. .. ..8$101,018,142.96 Total Liabilities.. .. .. .. ..$101,018,142.96

INCOME. DISBURSEMENTS,

Premiums.. .. +. .. <0 o0 o0 o0 o0 ..§16,695,501.40 Payments to Policyholders ‘o $12,251,252.88
Interest, Rents, ete.. .. .. .. .. .. .. 4811,085.42 Taxes, T
All olhvr l)l«bur-u rments o 5,38

Total Income in 1910.. .. .. ..$21,506,586.82 Total Disbursements in 1910..8$17,007,714.38

Surplus over . B . » i ‘ . $ 10,000,000
Assets over . . . . . v . 100,000,000
Paid Policyholders since Organization in 1850 over . 200,000,000
Life Insurance in Force over. . * . . 300,000,000

T. H. CHRISTMAS & SONS, Managers,

EASTERN CANADA BRANCH
160 St. James Street
MONTREAL
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THE DOMINION BANK

i Proceedings of the Fortieth Annual General Meeting
1 of the Shareholders

The Fortieth Annual General Meeting of The Dominjon Bank was held at the Banking House of the Institu-
tion, Toronto, on Wednesday, 25th January, 1911,

Among those present were noticed:

W. D. Matthews, Hon. J. J. Foy, W. R. Brock, A. W. Austin, R. J. Christie, C. A. Bogert, S Jeffrey, Port
Perry; H. W. Wilcox, Whitby; J. F. Risley, Cawthra Mulock, J. D. Warde, J. H. Patterson, Dr. Chas. O'Rolly,
£ David Kidd, Hamilton; Thos. Walmsley, James Matthews, F. E. Dingle, H. L. Lovering, Coldwater; W. E. Booth,
§ G. N, Reynolds, Wm. Crocker, Geo. Plm, E. W, Langley, Wm. Ross, Port Perry; J. H. Horsey, Montreal; Dr. John
F. Ross, Captain Jessopp, F. H. Gooch, Andrew Semple, J. C. Morrow, Richard Brown, J. F. Kavanagh, W. Cecil
Lee, Dr. J. A, McCallum, C. E. lee, W. C. Harvey, C. C. Van Norman, Dr. F. J. Grasett, David Smith, F. L. Pat-
ton, Winnipeg: Chas. Walker, J. T. Small, K.C; 8. Samuel, F. D. Benjamin, London, England; H. B. Hodgins, W,
V. Carey, W. E. Carswell, Jacob Finkle, Edward Burns, F. ¥. Macdonald, W. K. Pearce, Hamilton; W. Gibson
Cassels, W. C. Crowther, J. Stewart, Peter Macdonald, A H. Campbell, J. M. Baldwin, Andrew Foulds, F. J, Harris,
Hamilton; J. W. B. Walsh, D'Arcy Martin, K.(., Hamilton; S, Nordheimer, Col. Sir Henry Pellatt, Leighton
McCarthy, K.C., J. J. Cawthra, R. 8. Cassels, J. K. Baillie, R. M. Gray, Victor Cawthra, Wm. Mulock, Wm. Davles,
F. D. Brown, C. H. Edwards, J. J Maclennan, Rev. T. W, Paterson, Wm. McConaghy, Aemilius Baldwin, H. J.
Bethune, E. A, Begg, and others.

It was moved by Mr. R. J. Christie, seconded by Mr. H. W. Wilcox, that Mr. W, D. Matthews do take the chair,
and that C. A. Bogert do act as Secretary.

Messrs, W. Gibson Cassels and A, H. Campbell were appointed scrutineers,

The Secretary read the report of the Directors to the Shareholders, and submitted the Annual Statement
of the afairs of the Bank, which is as follows:

To the Shareholders:

The Directors beg to present the following Statement of the result of the business of the Bank for the year
ending 318t December, 1910:—

Balance of Profit and lLoss Account, 31st December, 1909.. .. .. .. .. .. L ARG
Profit for the year ending 31st December, 1910, after deducting charges of manage-

$ 2095,766.98

ment, ete., and making provision for bad and doubtful debts.. 659,200.58
Making a total of A T T e 955,0687.56
Which has been disposed of as follows:

Dividend 3 per cent., paid 1st B s i ia na e v s se ae se e se o0 $130,000.00
Dividend 3 per cent., paid 2nd ORI - 5o k5 o5 we fis N e e e e i A 120,000.00
Dividend 3 per cent., paid 1st ORI RN 7 2l x5 s b e b A e 3. 0k 120,000,00
Dividend 3 per cent, payable 3rd ol PR IORS G G bs 120,000.00

————— — 480,000.00

$ 475,067.56

Written off Bank Premises.. .. . EXSH 1 UK B S B A B S L S 170,000.00

Balance of Profit and Loss o B R LRI RN iy B $ 305,067.56

Your Directors, in submitting the Aunual Statement of the affairs of the Bank as on the 31st December, 1910,
With the result of the year's business, beg to report that there has been a general substantial growth in every
direction. A considerable increase in the net profits will be noted, owing to the satisfactory conditions which
have prevailed throughout Canada and the steady demand for banking accommodation from all districts where
we are established,

For some time past the Board has had under serfous consideration the necessity for the enlargement of our
Head Office premises, which have become quite 1nadequate to meet the present needs of the Bank, without hav-
Ing regard to the ordinary expansion of our business which may be expected in the future. Endeavors were made
to secure adjoining lots, but without success. In 1910 an opportunity arose for the acquisition of the land and
buildings at the northeast corner of King and Yonge streets—81 feet on King street by 112 feet on Yonge street—
and after due deliberation the purchase was completed. It is not, the purpose to hold both properties any long-
er, than Is necessary and when a policy for building is decided on, your Directors have every reason to believe
that our present premises can be disposed of for an amount which will practically offset the recent outlay

In addition, suitable bulldings were erected last year for Edmonton, Moose Jaw, and Notre Dame avenue,
Winnipeg. branches,

These various disbursements have caused a considerable increase in Bank Premises Account, but, following
the usuval polley, a substantial amount has been written off,

A lot was purchased at Saskatoon, and it Is proposed to erect a bullding at this point and at Calgary during
the current year. With the completion of these buildings your Directors are of the opinion that no further im-
mediate expenditures for our Western Branches will be necessary,

It Is the Intention to erect offices this year in Toronto: At the corner of Dovercourt road and Bloor street,
corner of Lee avenue and Queen street, corner of St. Clair avenue and Vaughan road, and the corner of Sher-
bourne and Bloor streets, where we are already established in temporary premises,

A Branch of the Bank was opened in February last at the corner of St. Lawrence boulevard and Prince Ar-
thur street, Montreal,

The offices opened in 1909 are making satisfactory progress, and already justify their establishment.

In accordance with the By-law passed by the Shareholders at our Annual Meeting in January last, the par
value of the shares of the Bank was on September the 1st changed from $50 to $100.

The Directors, following thelr usual custom, have examined and verified the General Balance Sheet of the
Bank as on the 21st of December, 1910, and have checked and found to be correct the cash assets, securities, and
Investments shown therein They have, in addition, glven careful scrutiny to all borrowing accounts,
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The Report was adopted
their respective duties.

Osler, M.P.
At a subsequent meeting of the Directors, Mr, I,
thews, Vice-President, for the ensuing term.

Deposits by other Banks in Canada.. .. .. ..
Balances due to Banks in foreign countries. .

Total Liabilities to the Public.. .. .. .. .. .. .. ..
Capital Stock paid up.. .. .. .. .. .. ..
Reserve Fund.. .. ..

Dividend No. 113, payable 3rd January, 1911.. .. ..
Former Dividends unclaimed.. .. .. .. .. .. .. .. ..
Reserved for Rebate on Bills Discounted, Exchange, et(

A N N S S
Dominion Government Demand Notes.. .. .. .. ..
Notes of and Cheques on other Banks. . & W
Balances due from other Banks in Canada.. ..
Balances due by Banks in foreign countries. .

Provincial Government Securities. . ..

other than Canadian.. .. .. .. .. .. .. .. ..
Railway and other Bonds, Debentures and Stocks. .
Loans on Call, secured by Stocks and Bonds.. ..

Bills Discounted and Advances Current..

Loans to other Banks in Canada, secured.. .. .
Overdue Debts (estimated loss provided for)..
Real Estate, other than Bank Premises.. ..
e e R e e R

e R A
Other Assets not included under foregoing heads. .

Toronto, 31st December, 1910,

THE DOMINION BANK
(Continued.)

The Branches of the Bank have been inspected in the usual thorough manner during the year.

The thanks of the Shareholders were tendered to the President, Vice-President, and Directors, for their sery
ices during the year, and to the General Manager and o her Officers of the Bank for the efficient performance of

The following gentlemen were duly elected Directors for the ensuing vear: Messrs. A, W. Austin, W. R. Brock,
James Carruthers, R. J. Christie, J. C. Eaton, J. J Foy, KC.,, M.L.A.,, W. D. Matthews, A. M. Nanton, and E. B.

B. Osler, M.P., was elected President, and Mr. W. D. Mat-

GENERAL STATEMENT

LIABILITIES.
Notes in Circulation.. .. .. .. .. .. .. Fl o e o $ 3,087.547.00
Deposits not bearing interest.. .. .. .. .. . . RIS e st e e 3 IO R0
Deposits bearing interest (Including interest accrued to date).. .. .. .. .. .. . 43,105,414.20

Balance of Profits cnrrie'd‘f'm‘-':\'l'fd:: S

ASSETS.

Canadian Municipal Securities and nrltlsﬁ or Pnrvikﬁ or ("nl(m‘lnl l'ublhf S;‘;'llritl;';x

Deposit with Dominion Government for Sm-urify 'nr S‘uw- Cire .u‘m!.ilml..., '

E. B. OSLER,
President.

49.302.784.66
108,901.72
101,279.67
$53,100,513.05
Lo 4,000,000,00
.. % 5,000,000,00
305,067.56
120,000,00
138.00
152,102.26
5,077,307.82
$62,677,820.87
S e e S

$ 1,527,130.28
5.1 25

2,720,115.80
4334312

891,220,723

11,019,794.18
152,422.68

652,496,109

5,589,103.20

1,327,484.20
22,044,200 45

37,920,928.70

180 551.00
360,627.98
57,259.23
102,034.81
18.920.00
1,980.000.00
719870

10.636.520.42

$62,677.820.87
R A SR
C. A. BOGERT,
General Manager.

Register of New Companles.

DOMINION INCORPORATIONS,

Nowixar Carrrar or ComMpANIES—This week; §
Do. Last week; 25,245,000
Do. Since Jan. 1;  51.002.000

A W, Cumistie REALTY Co~—Capital stock, $50,000 ($100
shares). Object, to acquire and deal In real estate, etc., to
construct dwelling houses, ete. Incorporators, Montreal

office employees. Chief office, Montreal, Date of incorpor-
ation, January 21, 1911,

700,000

J. Y. Grivvix & Company— Letters patent have been Is
sued, changing the name of the Company to that of Swift
Canadian Company, and Increasing the capltal stoek from
£500,000 to $1,000,000 ($100 shares),

PunLisnenrs Press—Capital stock, $150.000 ($100 shares)
Object, to carry on the business of printing, publishing, en-
graving, lithographing, book binding stereotyplng, electro
typing, syndicating, etc., to print and publish newspapers,
books, magazines, perfodicals, etc.; to act as literary and
press agents, etc, Incorporators. Montreal law office em-
ployees, Chief office, Montreal. Date of Incorporation, Jan-
uary 21, 1911,

NOTE.—In these titles the word Limited or its equivalent
Limitée 1s understood.
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REFERENCE DIRECTORY J
Legal Firms, Brokérs, Agdents, Etc.

FONASRCARRAIN KC, o JISTON K. MivcwnLe, K Bell Telephone Main 771
F M. McDovaars J J.Cupmiman, —l
McGIBBON, CASGRAIN & MITCHELL F. W, EVANS C. R. G. JOHNSON

‘ CASGRAIN, MITCHELL, McDOUGALL & CREELMAN EV&I\S & JOl\l\SOn

SOLICITOKS & BARRISTERS-AT-LAW

ot ionas “RONTREAL CokAD FIRE INSURANCE
Agents - Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,
' i ici
New v‘::-:”:::: a?.?ngi::".. u:‘f;y'q?.'-'n;,\l_ MONTREAL
CANLE ADDN Ky Farmag MONTREAL ABC. Conw G:NE“AL AGENTS

ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE €O, of Toronte

v SUN INSURANCE OFFICE, of Loados, Engla: d
FLEET, FALCONER, " OUGHTRED, HOME INSURANCE CO., of New York """ |
PHELAN, WILLIAMS & BOVEY
Standard Bullding, 157 St. James St., Montreal |
C.J. FLEET, K.C. A, K. OUGHTRED, K.C. H. S. WILLIAMS. GEORGE DURNFORD, Ltd., 4
. A. FALCONER, K.C. M. A. PHELAN, WILFRID BOVEY, Auditors and Accountants

Room 33, Canada Life Building, 139 SI. James firect, MONTREAL,
G. DURNFORD CA.,FCA. Can ARTHUR J. ENGLAND, Acct

McLennan, Howard & Ayimer

Advocates, Barristers and Solicitors Hon. Bir Alexandre Lacoste, K C.
BRITISH EMPIRE BUILDING ins
Tel. Main 50 86 Notre Dame St. West, Montreal K&V&nﬂgh, h]ﬁle & hcosu
.n \‘;-:‘\:‘l:‘\ x‘:‘:: I,k Co(Counsel Frang I.I:hl"'lT N‘A“I,\‘K’: ADVOCATES, SOLICITORS, Etc.
. Cohle Address NOTTAK. MONTREAT " Proviacial Bank Bullding, 7 Place d’'Armes.
H. ) Kavanagh, K.C. Paul Lacoste LL.L..
H. Gerin-Lajoie. K.C, Jules Mathien, LI.K.
ATWATER, DUCLOS & BOND
ADVO(ATB EDWIN HANSON WILLIAM HANSON
Guardian Building, 166 St. James Streel, Montreal,
. w, arwaras, £¢ & & NI o Hanson Brothers
s L2 ST London & Lancashire Life Bldg.
MONTREAL
McCarthy, Osler, Hoskin & Harcour! Investment Brokers
Government, Municipal, R y and Ind el B
BARRISTERS, SOLICITORS, Btc. and Securities BOUGHT and SOLD.
U DING Investments suitable for Insurance Companies ang
msm,. : TORONTO Teust Estatesaiways on hand.
OMN Hoskin, KC. P W. Hancouur K.C H.oS. Osien, K.C Members Montreal Stock Exchange
. Lrianrox McCanTiy, K C DL, l‘lu‘ut‘un K CABLK ADDRHSS: HANSON, MONTREAL
Brirron Osceen JoF M. McCanrtny,

Counsel : WaLLack Nesmr, K.C

\AGrNT
EDWIN D.‘BECA.ESON NORTHERN

Adclaide St. East, Toronlo ASSURANCE C0.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

MunicipaL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, "6indse.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOLID AS THE CONTINENT”
North JOHN L. BLAIKIE, President L. GOLOMAN, A.LA,, P.CA. - Managing Directer
American Life W. B. TAYLOR, B.A., LL.B., Secretary.

179170 .
Sohid Cash Income..... ............... $ 2,176,578.38
0 % Assets s, 11,388,773.32
Continent Net Surplus ........" """ 1,174,768.68
X Payments to Policyholders 887,830.62
Insurance In Force ........., 43,391,236.00

For atormation regarding desirabie Agency openings write, T. G. McCONKEY, Sapt. of Agencles

HOME OFFICE : TORONTO

SUN LIFE ‘3t QF CANADA
AT 31st DECEMBER, 1909,

ASSETS . . . . . ., - = - $32,804,906.77
SURPLUS over all Liabilities & Capital, Hm. 3} & 3 per cent. Standard 3,308,534.83
SURPLUS, GOVERNMENT STANDARD . - -« 4,940,586.77
INCOME 1909 e PR - . - 7,778,133.08
ASSURANCES IN FORCE - . . . - «129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFE POLICIES ARE EASY TO SELL.

| Tho London & Lancashire Life & The Manufacturers Life

 General Assurance Association, i
| \ _ S —

LIMITED . has many good openings
: P | for wide-iv%ake hl:dmen
| OFFERS LIBERAL CONTRACTS TO —_—

CAPABLE FIELD MEN | Business in force, over $55,000,000
| GOOD OPPORTUNITIES FOR MEN ToO :
| BUILD UP A PERMANENT CONNECTION , Head Office: ’
| we particu presen :
| N o Pcrcachietives for the ' TORONTO - - - CANADA [
Chief Office for Canada : —
164 8t. James Street, Montreal

=

=Home Life Association m”i‘ﬂ!ﬁ“&k‘;rﬂg}lff

OF CANADA (Stock Company.)
Incorporated by Special Act RIS e - $277,107 868
ot Susiuios. Partoment Policies in force on Dec-
Capital 81,000,000 ember 3lst, 1909 10,621,679
Agents Wanted in h lm ﬂ stcd h‘ Cnnadn
Unrepresented Districts l.llmm for .. _ 323.572,085
i Presineny ‘ m dCDOSﬂCd '“h th
kel ymiing Dominion Governmen,
J K. McCUTCHKON exclusively for Cana-
dians over_.. . . $2,000,000
There are over 375,000 Canadians insured in the
Hean Oresca METROPOLITAN.

Home Lite Didg. Torcase Home Uffice : | Madison Ave., New York Clly, |
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HEAD OFFICE: TORONTO.
IDENT :
W. H. TTY, Bsq ,
Of Beatty, Biackstock, Fasken & Chadwick, Barristers, Teronto,
VICE -PRESIDENTS
W. D. MATTHEWS, RBuq., FRED'K LD, s
ﬂnlg:_ m-nl. Vice-President srr.x.'m%.:i‘a Canada,
‘ DIRECTORS : o
E. B. OSLER, Bsq., M.P., HON. JAMES YOUNG, 8. NORDHEIMER, Beq.,
Toronto, e, Toronto,
Mesars. Osler & Hammond, Stock Brokers. President Gare District Fire Insurancge Co. Imperial German Censul.
D. R WILKIE, Bsgq., WILLIAM WHYTE, Esq.,
President and General Manager Imperial Vice-President Ganadian Pacific Ry., o— N e D e
Bank of Canada. h Winnipeg. Wholesale Dry Goods Merchant,
JOSEPH HENDERSON, Fuaa CAWTHRA MULOCK, Bsq., :
W. C. MACDONALD, Vice President Director Imperial Ban| A b
Secretars and Actuary. Bank of 'rr':n:.:o Toronto. - d -.A::-Egol:‘:ll‘)?mnr
AG:ENCY ORGANIZATIONS
J. TOWRR BOYD, Genera! Superintendent of Agencies.
Basiern Canada Branch Western Canada Branch West Mdies Branch
A.R. LAWSON, Supt. Maritime Provinces  D. MeDONALD, WesternManager, Winni(rel« H. R. TILLRY, Manager, Ki "
end Newfoundland Branches, Halifax. K. NKWTON JOR ¥, Supt Western Canada, o
OXO, W. PARKKR, Prov. Man,. St John, Winnipeg. Great Britain and Iveland Bramch
J. G BRUNEAU, Dist, Man., Quebec Repubire of Mexito Branch L. H. SENIOR, General Manager, London.
F. W, GREEN, Manager,Mexico.

(ROYAL INSURANGE COMPANY LINITED. |

NOTICE TO AGENTS.

Agents of this Company can refer Prospective assurers to our
unique record of having paid the same rate of profits to our
: policyholders for the past 45 years. Insurances in force over
14 $112,000,000, Assets over $46,000,000. Most favourable

: terms to Agents. Address the Secretary, Royal Insurance

| Company Limited, Life Department, Montreal.

il OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager. J. H, LABELLE, Assist. Mansger 4

1 The Federal Life Assurance Company
———— Head Office, - . Hamilton, Canada, ——

CAPITAL AND ASSETS - . - . $4,513,940.55
PAID POLICYHOLDERS IN 1909 . . © 0 MG
TOTAL ASSURANCE IN FORCE i o i 21,049,522.31

e —————— MOST UJSIRABLE POLICY CONTRACTS.

il uu.;»xm.luus—.“i—d.'l&m
' | | ;




