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■I ta now eMelnlly su- 
Enounced that H. R. H. 

the Do he el Connaught 
OOVKRHOR-OBMERAL. has been appointed to sae- 

eeed Earl Grey In Septem­
ber nest no Governor-General of Canada. The ap­
pointment la for two yenra and nader conditions 
new prevailing In England la an Indication that the 
Britiah Government attaehea no email Importance to 
Canada. The aowa will he heartily approved hy all 
alaaaea of Caaadtaae, and the Dnhe may he an re of a 
meat eathaeiastlo welcome. That the period of the 
appointment may he estended to the fall term will 
be the general deetre.

•apply and demand la the European marhet. The 
United Statea meat tend In the ne tare of thlage to 
become more and more a wheat Importing country, 
Mr. Jamca J. Mill la a ahrewd observer, a been critic 
and a master of terse enggeetlon. 
of where the Interests of hla roads lie. Regarding the 
passage of the reciprocity legislation by the Dem- 

11am
ment of etmllar legislation by Congress as problem­
atical, he openly declares that ths completion of 
the International agreement will deprive the Can­
adian Facile Railway of the long haul to Tort Wil­
liam. If Mr. Hill Is correct and he is a good jndge 
of these things, It means something more than de­
priving the C.P.R. of the long hanl—it means the 
diversion by wholesale of the Canadian wheat traMc 
to American ports and shipping. The sltnatlon Is a 
•erlons one and demands the grave constderatlen of 
Canadians not from any party point of view, bnt 
•ulely from the point of view of Canadian national 
interests.

THE DUKE OF 
OOHHAU6HT TO BE

He mahee no secret

ini illire

DESPATCH from Washington 
aanonaees that President Taft 

has cancelled all hie engage­
ments for a southern tour la order to devote hie 
whole time to an effort to eeenre the ratlSentlen of 
the reciprocity agreement with Canada. That he 
will eneoeed Is highly Improbable for reasons not 
altogether connected with the merits of the proposed 
arrangement. On the eve of a political crisis he Sade 
himself dependent upon a hostile majority In Con­
gress to enable him to pass a measure which Is Ha­
lls la !• opposed hy any members who want for 
party rei
that It goes toe far and others, on the ground that it 
dees net go far enough. In Canada, opposition to the 
agreement Is developing rapidly and Is llhely to tahe 
a concerted form at any moment. That It will safely 
pass the Dominion Parliament, If the Government 
press It, may he tahen for granted. That the Oev- 
rrament will push the matter, If there Is any sign of 
reluetaaee, or successful opposition la Congress Is 
very doubtful. In view of the protests raised in the 
principal commercial centres of the Dominion, It be- 
semes n debatable gueetieu whether It Is goad poli­
tics to make reciprocity the chief Issue la the ap­
proaching general election campaign. Should Can- 
gross turn the agreement down positively and with 
ths appear an os of duality It might avert an embar- 
raeelug situation for the Dominion Government. The

ARECIPROCITY

THE
pect about the reci­

procity question Is, 
what Is Its legitimate 

and natural conclusion I In the opinion of 
people Its chief danger is not In Its failure, but in 
the possibility of its success. In their Judgment, if 
the reciprocity agreement succeeds It tends to com- f 
merclal annesatlon. For good or for 111, it means 
putting all onr eggs into the continental bashet, and 
giving the bashet to the Government at Washington 
to hold. How will this affect the British connection F 
How will It affect the Empire?

ri,
WHITHER DOES 

RECIPROCITY LEAD?

ms to oppose hlmi some, on the ground

& &

MD.T parliamentary 
candidates will heELECTORAL 

COMMITTEE ROOMS. gratefnl for Mr. Lan­
glois* hill, mahlag It 

Illegal far any candidate to have mere than two com­
mittee rooms la each parliamentary division. Be­
tween committee rooms oad canvassing end what is 
euphemistically called “organisation," every candi­
date Is

agreement to neither to good for Canada ns claimed
by its friends, nor so bad as pretended by its oppaa- 

the price of hay and dairyto. It will tend do 
product* hr the

practically held up or blnehmr.led for 
into of.ilargefan ipendlture of which 

to perfectly aware will act do him any good, altho] 
the til

r, thealong the
it that It will increase the'I

trice eff wheat for
W m

thereof to calculated to do himlore of the 
aa a eeat a bushel to altogether Improb- 

tha price of wheat to Seed net by 
fthle continent, hot entirely hy the law of

The Bill unanimously pnoeud by the 
there of which, almost te n ma 

victime of the old system.
able.
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Prominent Topics.
With regard to the application 
now being made to Parliament 
for an Act to incur]x>rate 
Bank with a capital of $m,ooo,- 

coo, to lie known as La Banque du Canada, we un­
informed that several prominent men are behind 
the proposal and that, associated with it, are parties 
connected with three large French banks

however, that while you minimize the probable 
results of an explosion, you greatly increase the 
number of risks. One thing that might la- done 
and is done in the old country, is to iiii|k)sc re­
strictions as to the hours, during which large ship­
ments of explosives may la- made m and through 
crowded localities. This explosion occurred at 
one minute past noon, about the worst time m the 
day for a Ing explosion to take place in a crowded 
city.

Hew Fremeh
Canadian Bask. a new

The discussion in the House
I he annual meeting of the Mont- 

Montreal Boa.» rCal Board of Trade was held
or Trade.

Tke Qaaatlon Commons yesterday on the
of Merger».

ques­
tion of mergers covered several 
points, which have been previously 

emphasized in I HE CHRONICLE, particularly that 
these consolidations are not in the interest of Can­

on Tuesday and after a spirited 
debate, the following resolution

was passed :
Resolved, that we the memU-rs of the Montreal 

Board of Trade in annual meeting assembled, 
tielievc that the solx-r sense of the country- 
whole is against any change in the trade imlicy 
under which Canada has grown to her present ad­
mitted state of pros|K-rity ;

That we consider it to be the bounden duty of 
every Canadian to resist to the last anything that 
might endanger our status as a com|mirent part of 
the British Empire, and that we tear such a treaty 
is projxised might easily prove to l«- the entering 
of a wedge that would eventually result in a 
separation of our interests from those of the Mother­
land ;

That we hereby record the unalterable opposition 
of this Board to the proposed reciprocity treaty 
with the l ulled States, which treaty would in­
volve the country in dangers not yet fully realized, 
and we consider that the Government should first 
ascertain the opinion of the whole country on this 
question, and receive a definite mandate thereon 
lie fore committing it to a change so revolutionary 
as this reversal of its entire policy, threatening not 
only the trade, but also the more vital interests of 
Canada, as a nation ;

That the Council of the Board, with the follow­
ing other members, are hereby appointed a special 
committee, with jiower to add to its nuinlx-r, for 
the purjiosc of proceeding to Ottawa and present­
ing to the Government the views of this Board as 
expressed in this resolution,

Messrs. C. C. Ballantync, Geo. Caverhill, F. B. 
Grcenshields, A J. Hodgson, Rolx-rt Meighen, 
1 arquhar Roliertson

ada, or of the public. Mr. Monk's motion for a 
Royal Commission of investigation of the subject 
was negatived, but the discussion will do good in 
helping to create a healthy public opinion in regard 
to this important matter.

as a

By a majority of one vote 
only (tO to 15) the Montreal 
( it y Council has declared in 
favor of the frontage tax 

for street improvements. The proportion will, 
therefore, be included in the charter amendments 
to lie submitted to the Legislation.

Frontage Tax 
Adopted.

A dreadful dynamite ex- 
Dynamite Explosion plosion 111 Jersey City, has

In Jersey City. killed thirty fieople, wounded 
hundreds, left fifteen to 

twenty unaccounted for and done property dam­
age to the extent of about $750,000. It is seldom 
that anything certain can lie positively decided 
about the cause of a dynamite explosion. The 
only witnesses who could throw light upon the sub­
ject are generally wijicd figuratively and literally 
out of existence. Dynamite is a quick explosive, 
exercising a great proportion of its power to a 
most destructive extent within a comparatively 
limited area. The fact that the shock was felt
thirty-five miles away, gives some idea of the 
tremendously destructive force that must have Ix-en 
exerted in the immediate vicinity of the explosion. 
Power explosives are a necessity of modern en­
gineering, that is to say, almost a necessity of 
modern life and their use involves their transmuta­
tion by rail and water and no inconsiderable ship­
ment

The chair was then taken by l.t.-Col Borland, 
the newly elected president, who warmly expressed 
the gratitude of the Board to Mr. George !.. Cains, 
tin- retiring president and Ins appreciation of tin- 
honor done to himself by his election to the pre­
sidency. In 1ns valedictory address, Mr Cains 
took a strong stand against the reciprocity igree- 
ment .

and transhipment, every move involv­
ing a certain amount of risk. It is easy 

wise after the event and the firstto be
question that naturally presents itself is whet­
her the shipment of dynamite and similar eoin- 
pounds by the whole car-load is justifiable. 
Breaking up the eargo into small shipments

January hank clearings are .is follows
lull
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THE GENERAL FINANCIAL SITUATION.

As there was no competition from the Continent, 
the Bank of England secured tlse $3,500,000 of 
new gold arriving in London at the beginning of 
this week. The official discount rale was left at 
the 4 pc. notch. The London market has eased 
off somewhat, es|>ccially in the case of call money, 
which is now quoted at 2# to 3. Short bills 
3’6i three months bills, 39-16 Open market in 
Paris is the same as a week ago—2'/t pc., while

are

Berlin has, like London, shown a tendency to­
wards cltea|ter money. The Berlin market is 3 '# 
as compared with 3 % last week No change has 
occurred in the official rates quoted by the French 
and German central banks. The Bank of France 
adheres to 3 p.c. and the Bank of Germany to 5 pc.

Interest rates in New York have not changed 
materially. Call loans arc 2}4 to 2'.- ; sixty days, 
3; ninety days, 3'J to 3/ ; and six months, 3 '.. to 
3 »4. The clearing house banks were able to report 
on Saturday another large gam in cash $ 12,- 
500,000; but the cash gain was neutralized by the 
huge expansion of loans that occurred, 
increased $45,500,000 and the surplus decreased 
about $2,000,000. If now stands nt $37,358,000. 
It is noteworthy that in the three weeks lietween 
January 7th and January 28th, the loans have in­
creased $84,(XX),000. Quite probably further large 
expansion of the loan account will be seen as the 
clearing house institutions are obliged to receive 
back the loans recently slutted to other institutions. 
As the return flow from the interior may be cx- 
l>ectcd tc decrease in volume during February, and 
as there arc some important issues of new securities 
to finance, it may be that the month will witness 
a substantial lowering of the surplus of reserve. 
Quite probably the financing necessary for the 
flotation of the big New York city loan was 
responsible for a large part of the loan increase 
reported on Saturday. The trust companies and 
non-tncmlicr state banks would also participate in 
that transaction and it is to be observed that they 
reported a loan expansion of $4,500,000 Their 
cash gain was $420,000 and their proportion of 
reserve to liability fell from 17.5 pc to 17.4 p.c.

The evidences of trade reaction in the United 
States continue to appear from day to day. A 
number of the important industries arc not in satis­
factory condition. The cotton trade is much 
troubled over the high price of the raw material. 
The executive officers of the mills have been hold-

1.0.1ns

ing meetings and have been arriving at the decision 
to curtail their operations. Raw cotton has ruled 
high for over a year, and the mills have found 
it impossible to raise the selling prices of their 
fmislied product to such an extent as to give them 
a profit. Their troubles are due to the short yield 
of cotton, and improvement cannot well occur until 

cotton comes down in price. "I hat may notraw
happen till the next crop is taken off. The steel 
industry also is depressed. Hut in its case I lie 
trouble arises from over production, which in turn 
is largely due to the action of the Steel I rust in 
arbitrarily maintaining prices at high levels 1 he 
true remedy for the troubles of iron and steel is 
reduction of prices. It remains to be seen whether 
it will be put in force. Then the copper trade is 
suffering leverely from over-production brought
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.itx.ut Iiy the same evil ixilicy of arhilrarily hold­
ing prices up The rv trade is upset over the 
11illapse of the speculation in that article of com 

The produce trade is all at sea, over the

into
I 658,'.toil I «20.827 

.. 8.6*7,647 3.666.88t
. .. 48.302.7S4 

.. 62,100,513 
. .. 4,000,000
. .. 6,000,000 
. .. 6.665.105
. .. 4,327,484
. .. 37.820,828 
. .. 62.677.820 
. .. 22.044.300

1 he net profits of $(151),300 were equal to If)1., 
p.c. upon the paid-up capital, and are an advance 
of over $39,000 in amount and of 1 pc. in ratio 
upon the net profits of 1909. A sum of $.>95,707 
was brought forward upon profit and loss account 
so that the to', tl amount available was $955,067. 
Of this the dividend of 12 pc. absorbed $480,000 
only, and after $170,000, against $150,000 last 
year, has been written off bank premises, the in­
creased balance of $305,067 is brought forward. 
It will be observed that the Dominion Bank docs 
not this year increase its reserve fund, but re­
quirements in this direction have previously been 
amply met, the fund standing at $5,000,000 or the 
high ratio of 125 p.c. to the paid-up capital.

The directors, in their report, note that there 
has been a substantial growth in business in every 
direction, and this is borne out by the figures of 
the statement in comparison with those of last 
year. Deposits have increased by $4,000,000; and 
now stand at $49,302,784; current loans, on the 
other side, have increased by well over $3,000,000 
to $37,920,928 There has been during 1910, a 
notable increase in the amount of specie and notes 
held by the Bank, the total advancing upon that 
of 1909 by $1,300,000 to $6,665,105. The cash 
assets of the Bank, in fact, total just over $11,- 
000,000 and immediately available assets slightly 
above $22,000,000" or 41 % p.c. of the total liabil­
ities to the public. Assets at the close of December 
last, reached $62,677,820, against $583757,038 at 
the close of 1909.

The par value of the Bank’s shares has now been 
changed from $50 to $100. Mr E. B. Osier, 
M.P., continues as President, Mr. W. D. Matthews, 
as Vice-President, Mr. Clarence A. Bogert, as Gen­
eral Manager, while the Bank’s St. James Street, 
Montreal branch remains under the management 
of Mr. J. Haydn Horsey.

I8U8.
Net profits...............................
Circulation.............................
Deposits....................................
Total Liabilities to public..
Paid-up Capital......................
Reserve.....................................
Specie and Notes....................
Call loans................................
Current lawns.........................
Total Assets............................
Quick Assets...........................

46,4*7,813
48.400.382

4.000,000
5,000,000
5.388,163
6.407,124

34.815.843
58.857,038
22.042.232

merer.
reciprocity arrangement. The grain markets can­
not make up their minds whether the agreement 
will be ratified or not.

>»

This unscttlement of trade on tlie other side of 
the boundary is likely to have some effect upon 
Canadian conditions. Not a great deal of change 
has occurred in the Montreal and Toronto money 
markets The stringency in money has not passed 

Great difficulty is experienced in negotiating 
loans Although the press correspondents at 

Ottawa were unanimous in refi-rring to the decrease 
of deposits sliown in the Decemlier bank statement 

seasonable and normal occurrence, it should lie

away.
new

as a
said that in nearly every year Decemlier shows an 
increase of deposits. January, on the other hand, 
almost invariably secs a fall. There is no reason 
to suppose that January in 1911 proved an excep­
tion to the general rule. So we may sup|xise that 
deposits fell off again last month. It is to hr 
lKi|)cd that the accessions of new funds during the 
spring months will lie on a large scale ; and that 
the banks generally will succeed in their efforts to 
bring themselves into shape for extending a gen­
erous support to Canadian industry and trade and 
finance.

TUB DOXnrlOlt BANK.

The expansion in the business of the Dominion 
Bank is shown not only by the figures of the 1910 
statement,1 printed, with a report of the fortieth 
annual meeting of shareholders, in full on another 
page, but, also, by the fact that the Head Office 
premises have become inadequate for present needs, 
and the directors of the Bank have purchased a 
lot at the north-east corner of King and Yonge 
streets, Toronto, and purpose erecting a new build­
ing there. The Bank’s activity in thus meeting 
present and future requirements is shown by 
the fact that last year buildings were erected 
for the branches at Edmonton, Moose Jaw and 
Notre Dame avenue, Winnipeg, and buildings 
will be erected during the current year at Saskatoon 
and Calgary, completing, for the time being, 
necessary expenditures upon western branches. 
Additionally, branch offices will be erected this 
year on four sites in Toronto. The success of the 
Bank's policy of extension is shown by the fact 
mentioned in the directors' statement, that the 
offices opened in iqoq are making satisfactory pro­
gress and already justify their establishment.

The leading figures of the Dominion Bank's 
1910 balance sheet in comparison with that for 
1909 arc as follows; —

ASPECTS or BANKING EXPANSION.

The statistics of loans and deposits of the Can­
adian banks during the five years, 1906-10, which 
we give on another page, cover three jieri wls. 
There is, first, a period of expansion, continuing 

on from previous years This expansion was 
steadily pursued throughout the whole of 1906, 
and the early part of 1907, and reached its climax
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T^e Administration of estates is a business 
In conducting it properly, experience, 

judgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
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officers are a surety of its efficiency, faith 
fulness and impartiality
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third period, covered by the statistics of large 
expansion both of loans and dc[x>sits, which has

about the middle of that year. In June, 1907, 
current loans in Canada readied $586,1)30,000, a 
record up till that time and for nearly two years continued with hut trifling checks1 right up to 
and a half later. From that month, the banks' the present time, and has carried Canadian bank- 
aggregates of loans began to show a falling .af. ing
Dejiosits followed a little later, the same way and set up by the trade activity of 1907. 
there succeeded a period of contraction in banking At the close of 1909, the Canadian banks were 
figures, lasting about 12 months. Then begun the in a strong and favorable position for coping with

far ahead of any previous records of business

LOAMS AMD DEPOSITS OF CANADIAN BANKS DURING FIVE YEARS, 1906-10 INCLUSIVE.
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657.61 1 Apr' ••
663.010 May 11
604,277 June '•
616,b45 July "
668.100 Aug. "
060,047 Sep. '•
655,774 Oat. "
040,615 Nnv. "
632,060 Dec “

404,992 
406,107 
404.299 
407.370 
415.476 
419.417 
423 121 

160,459, 425,727
169,069 421.157
170,498 416, 87
160,621) 408,902
157,185 402,626

1,114 53,080 36,017 53,979
-------  34,615, 53,343

33,3051 52,677
.,—. —, —. 6o,357
1,640 62,282, 26,412 49,886

49.491

6'!,314 170,564
61,201 168 482
63,133 163,6.17
61,830 167.217
53,4-4 172,065
69,176. 170,042
58,421 166,362
65,604 
60,319 
54,220 
64,818 
5.1,407

59,230 146,758
69,821 140,995
67,047 148,666
63,625 154,566
61,261 153,901
66,453 101,218
74,170 164 791
72,6541 176,947
6-.072 183,218
62 740 190,1.4
68 234 206,316
66,904 210,180

Jan. '07 
Feb. “ 
Mar.

May
July ••

550,939 095,129 
602,678' 707,87-' 
679,078 717.762 
686,1A0| 716,331 
584,708 713.934 
686.9301 716,955 
681.328 ! 715,561 
580,070 716,125 
678..071 714,02s 
679,860 705 147 
570,897 6-6,692 
656,588'j 672,579

646,938 664,756 
541,262! 657,863 
545,020 667.894 
539 331 659,666 
637,733i 656.184 
634.524 656.976 
625,271 649.3-8
617,985! 649,918 
516.96»! 650/87 
619,2641 665,641 
315,695 678,828 
611,809 687,044

15,650 
17,1101 
17,227 
18,292 
16,988 
15,642 
17,751 
16,315 
15 All 
14.261 
16,466 
18,842

1.287 65.948
“ I 1,382 51,341 33.305
“ ! 1,400 43,430 28,993!
•• 1,646 62,282: 26,412

1,856 55,299! 23,3-8
1,450 60,609 23,711 48,441

Aug. "| 161 62,088 ! 25/34 47,766
Sept. “ 169 03,159 25.7941 47,299
Oct. " 5,141 47,947 25.366 40,813
Nov. 5.2871 41,198! 26 576| 45,734
tlec. “ ! 5,3101 43,509| 22,923| 44,501

6,062 47,»* 22,441 43.053
4,304 47,098 21,362 43 868
4,421 52,547 22,187 43,716
6,405 61,240 22.105 41,686
0,0-4 48,602 222121 41,143
6,159 52,2-6 22,386! 41,650
6,581 54,916 23,153 40,467
5,927 62,766! 23,730 39,512
6,813 59,835 26,995 41 081
6/155 70,239 27,4*1 42,103
7,283 85,221 27/199 42,730
3,919 97,136 30/152! 43,82.8

625,786 Jan. '08 
• 16,717 Feb. " 
629.742 Mar. “ 
630,056 Apr. " 
629.6111 May " 
645,666 June “ 
65-,l 17 July “ 
672,833 Aug. •• 
678,844 Sep. “ 
682 463 Oct. “ 
707 998 Nut. " 
722,769 Dec. “

399 407 
396,711 
397.141 
397,306 
398,178 
399,286 
402 965 
407,482 
410 333 
414 789 
419,92" 
429,719

Jan. '08; 
Feb “ I 
Mar. * 
Apr. “
May “

July “ 
Aug *' 
Sept. " 
(let. •' 
Nov. - 
Dec. “

20,390 
19 190 
16.888! 
14,559 
16,169 
19,609 
15,891 
16,76m 
17,233

56,593 193 286 441,170 712,927 J'l »'
65,334 192,968 441 391 719,01.3 Keis
73,951 200,844 445,627 738,969 Mar.
73,679 207,039 4 .0,450 748.220 Apr.
76,410 216.916 451 699 765/197 Mar
69.250 226,4-0 455.178 773,690 June
64,515 222/156 , 466/138 775,532 July
70,807, 228,3971 472.692 796,274 Aug.
76,557 239,967 474,104 812,315 Sep.
75,545 250,968 480,8.38 832,640 'let.
71,836 264,286 493.2.54 858,44"! Nov.
75,088 21,1,268 499,1182 868,235 Dec.

Jan. '00 7,442
Feb. '• j 6,620
Mar. " . 1,161
Apr. •' j
May " !
June I 
July “ , 1,804
Aug. « 2,197
Sept • 2,386
Oct. " 1.951
Nov « 2 601
Dec. « 3,080

19,878, 
19,320 
18,647 
17,161! 
18,472 
22,682' 
22,123! 
22,478 
21,707 
25 289 
29,072 
32,797,

31,476
40.044;
42,466
42,867
45,164!
45,832
41,814;
38.3.53
39,41-9
36.366
32,820
30,686

92,633
101,444
117,850
114,493
124,878
115.125
114,685
120,659
131,634
129,964
134,836
13-,605

30,586 44.300
35 05.5 47,555
31,916 48,912
35,874 50,214
34,487 49,772
33,403 52,618
33,763 54 603
30,661 56,680
32,9-1 56,124
37,3111 56 996
35,35- 57,876
40,073 63,654

511,363 
507,350 
520,110 
524,169 
528,313 
535.212 
539,821 
543,155 
560,207 
579/118 
590 292 
592,742

686,224
698,024
722.938
726.402
739,446
738,635
744,666
763,352
783,332
806,060
819,063
837,954

1,652
1,996

.. 2,177

864,476 Jan ’10 
85 7 994 Feb. ' 
801,24 Mar. ' 
887.641 tpr- “ 
907,086 May '• 
928,099 June “ 
907,113 July “ 
919,139 Aug. « 
9 «6,% I Sep. 
940,576 
941,266 
9»,3vl Deo. “

238,4(4 608.208
'236,698 507,30-
247,562 616 272
246,746 621,427

524,681

'10 127,9.15
120,376
130,196
122,360
125.480
130,174
102,436
100,447
103,535

37,866
42.404 
40,720 
38,6.37 
38 014 
38,171 
40.267 
38,610 
40,190 
41,269 
42,397 
40,401

63,946 
61,856 
69,916 
59,621 
58.159 
61,599 
60/181 
6H.42- 
62,429 
64,562 
61,8*7 
63,964

823,004 
829,854 
858,244 
860.776 
866 246 
880,865
867.439 
869,172 
877.216
890.440 
881.461 
874,303

83,30"
73,945 
85,918 
76,6011,
80,489 256,652
85,017 263,418 534,132
75.275 251,63V 63-.3H4
78,815 258,613 645,3.57
87.392 2 3 52V 645.631
74/156 289,-39 619.017
69,662 28V,769 661,1 14
70,6761 280,911 644,221

590,984 
602,465 
624,65' 
638,247 
641147 
649,146 
663,008 
657,814 
608,977 
*79.820 
*77,617 
177,866

Dev “
Nnv. •• •

ttlm
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Guardian Assurance Company
Limited, of London, England •t

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $80,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office, Guardian Buildlnd, MONTREAL

CANADIAN TRUSTEES1

W. M. Ramsey, Esq. (Chairman)
He». A. Desjardins - (Deputy Chairman) 
4, O. Gravel, Esq. H. Wilson-Smith, Esq.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
Assistant Manager.

IÔ36 f-

\
W* JHR£ 
t «wnr_u*xau£6

\>
rlJiTf 11

8
ZiKliIr J WLICLOUSTON •AWT. e#—\ MKKMtlT, OIKA, J OAWme* THOMSON jy/L

m*Mgcss? &VH »

CANADA 5DANCH, HEAD OFFICE, MONTREAL

jjh) Th«Northern Assurance Co. ti»im
“Strong as the Strongest"

ft

B INCOME AND FUNDS 1909
$97,190,000 

19.500,000

- S00,000,000
a L MOREAU, *i,l. «I Afiiikl.

HEAD OFFICE FOR CAMARA,
N NOTRE DAME STREET WEST 

MONTREAL
ROBERT W. TYRE, Managar.

Accumulated Funds, 
Uncalled Capital&

e. Total

M RE LIFE MARINE_____ ACCIDENT

Commercial Union Assurance Co.
_ „ ,, LIMITED, OF LONDON, ENG.
Capital Fully Subacrlbod
Ufu Fund and Special Truat Funda i , ,
Total Aanual Incoma, aacaoda i

i i )i4,7oa,ao#
«1400000
ar.aoe.ooo
uAsoa.aas

MW,

! <
I I

Total Fonda, aacood lit, 
Oapoalt wltb Dominion Savamment t «

Head Office Canadian Branch
Applications 1er Agencies aoRlSti I»

l

CemmerclRl OrJsr Rqimi»| *.i
Bare presented districts, A McBREBOR, HanagooW- * JOPLIKO, Rapt. of Apso Nil.



1 THE CHRONICLE.February 3, ign 171

about $58,000,000 and at December, igio, stand 
at $926,31)0,000, or over $52,(XH),ixh> more than the 
total of the banks' loans.

expanding commercial needs in 1910. In Decem­
ber, 1909, the banks' current loans in Canada, 
which had been steadily increasing throughout the 
year, had reached the new high figures of $592,- 
742,0c». At the same tune, the additions to the resources in the immediate future are concerned, 
banks’ resources in iqcq, were of so substantial additional paid-up capitalization, the continued 

a character that the banks increased their foreign influx of immigrants, and the sending of capital 
call loans to a very large amount, the December, i here by investors abroad, will, it is hofied, contri- 
igcx), figures of $138,505,000 being, in fact, a j bute substantially. A good deal of activity on the 
record in this regard. In addition, sjiccic and I part of financial houses and promoters appears to 
legals, foreign bank balances and security hold- be again in evidence in London in regard to Call­
ings had iieen advanced considerably from their adian issues, but it remains to be seen whether the 
IQ07 levels. So that there were ample resources market is in shape to absorb readily the offerings 
available for meeting the demands for commcr- made. With an extensive increase of the crop 
cull loans in IQIO. These expanded on the twelve- area, and the stimulus of new population 111 large 
months by about 85 millions, and to a consider- numbers, which appear not unlikely events of this 
able extent were financed by the withdrawal of year, there will follow, naturally, a continued brisk 
call loans from abroad, this item having been demand upon the banks for loans 
brought down by $48,000,000 in twelve months, 
while the level of $00,700,000 at which these loans 
stand in the December, 1910, bank return is the 
lowest since November, iqoS, when they were 
$85,200,000.

The December, 1910, position of the banks, in 
comparison with the position at December, 1909 1 
and June, 11)07, is shown in the following com­
pilation : —

'!
It So far as further additions to the banks’

* J»
CANADA PERMANENT MORTGAGE 

CORPORATION.

Again in Kilo, the figures of the balance sheet 
of the Canada Permanent Mortgage Corporation 
show a marked advance ii|x>n those of the preced­
ing year, and there is ample evidence that the 
management of this well-known undertaking secur­
ed for it a desirable |x»rt:on of the increased 
business which was offering as a result of the 
general activity of last year. The Corporation's 
position, in comparison with 1909, is shown in the 
following table of leading items from the balance 
sheets of 1909 and IQIO : —

(000'» omitted)

.tune, 1007 Dee., Vino lie . tot»LIABILITIES.
Dorn. Gov. deposits......................* B.191 » 8.207, $ 7,.970

10,47.0 24.7,92 24.714
170.042 2fil.2«S 280.911
419 418 499.082 7,1 1 221

7,9.176 7 7,,088 70.7,77,

Hrov
Hep of publie, "demnnd" 
Hep of public "notice".. 
Hep. elsewhere................. 1909.

. . . .$ 6,000,000 $ 0.000,000 
. . . . 2.27,0.000 9.7,00.0 10

715,767
. .. 7,,292.089 5,704,910
. .. 10.216.7,44 10.702.817,
. .. 2,069,840 270,091
. .. 2",.002.945 27.014,165
. .. 28,382,710 29,782.912

1 here was m 1910, it will lie seen, an encourag­
ing increase in net profits These reached $715,- 
767, an increase of upwards of $2o,o,x> upon those 
of 1909, which were $61)5,422 and in turn, an in­
crease over those of 1908. On this account, a sum 
of $56,001 was brought forward s> that the 
total for distribution was $771,768 Of tins 
amount the 8 per cent, dividend ahsorljcd $480,- 
00; $250/8,0 was transferred to re erve fund as 
in 1909, raising that fund to $3,500,000, and a 
balance of $41,768 is carried forward to the current

1910.
Capital Stock......................
Reserve Fund.....................
N, t protlu...........................
deposits................................
Debentures, sterling.. .. 
I), bentures, currency..
Mortgages............................
Total Assets.........................

Total deposits..............
Noie circulation..

-1664 277 *868.237, $926.291
.. 75.7,in 81.326 87.697, 695,422

$739,787 $949 7.61 $! ut I ns,;
•Ia»ss notes and cheques 

other Canadian banks held.. 29,517 45,792 48.047,

Net liability............ .. . $710,2711 $903.769 $966,041

AVAII-ABLE ASSETS.
Specie and legals........................
Net foreign bank balances.. 
Foreign call loans..

$ 69.6-,6 $100 682 $109 419
6.970 25,840 32.",62

. . 7,5.299 138.517, 90 710

$131 92", $265 027 $232 491
18.7,7 29.32 24.06

•This Item Is deducted because It represents obligations 
of the banks held by themselves

Erom this table it anpears th ■ t the t, sition of 
the hanks, after the monthui • exp ,e ion which 
has taken place during 1910. , < '1 much t ronger
than at the close of the period of mn-e modo 1 
pension in
growth in dep sits Who- \a 
were, including govern meet ,Vo' . VAt ,
‘•r limit $5 ?,ooo,roo less th"-» ’• n - I 
if)1 they had grown to om ' 

lx».090 mo40 thin loan- Dtlti"" i- »o. rie», 
m ule a further, though less consistert, advance of

Per cent, of liability

year.' x-
Thc Company's aggregate of assets ag in hows 

' marked advance, re lung it the rl< - of 1910, 
$' >,782,942, an incrcec upon the 1 , j total of 
i" » over $1.400.000 Mortgages during the year 

OIK»; deposits b* nearly

1907. The-e has l»een verv lire*
in 1907. tlvv

too rvv
I ) ,(»eo, ' g»r f

Mscd by m or *• \(
■* /.(XX); ;md uirrvn y del tentures, by Sjoo.txio,

< rling il< ix nhtres .1 ; nn low a marked increase

- r70 .ro. r
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THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D.

Phœnix Assurance Co. Ltd., i
l Or LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, mr 
FIRE LOSSES FSIO - • •
DEPOSIT with Federal Gotereaent eod 

leiesmeeti le Ceeede, fer lecenty 
el Ceeedlen policyholders only, eieeed 2,800,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply to
R< MacO. Paterson,
J. B. Paterson,

(Feeaded 1701)

LIFE
• 071,500,000.00
- UO,000.000,00■' INCORPORATED HU.

BEA» OfTICE: TORONTO
Reliable ProgressiveOld

J Managers.

100 St. Francois Xavier St. - Montreal.
. S 1,400,000.00 
- 2,022,170.15

Capital.
Assets,
Losses Raid since orieilzatlon. 33,620,764.61

established 1864.DIKKCTOMHi
V e. Be01 h l ION* HOSMN 

m.. U.O.. Vice-Mrc slice Is 
AUltVHTVS MYKRM 
ritr.UKHIU MICHOLLB 
JAMES K him OHtiOKNK 
Ml K IIESKV M. 1‘Kl.LAlT 
K. K WUUI»

New York Underwriters
Agency.

A. CO*. PresMeat
moot, iiuesanuie. m p. 
K. W COX 
U. » MAMMA 

LEX LAUD 
A. LAMM, E.O.

• BO A. MORBOW

t
A

W. B. MB* BUI. M wag tag INretor

l Policte# secured by Asset# - $18,910,601
W. 6. MBItLB. Use. Maaadw P. E. SIMS. SeeeeCe»»

PROVINCIAL AGENTS.
tVANS A JOHNSON, bcnrral Agents 

2» Si. Sacreaewt Sired
Jonam Mwrpmt,

Toionto Oat. 
Om.II, IUmwohii A N 

Winnipeg Mae. 
Alfbbu J. Bei l.

HalO

J»e. We. Moi-aon,
Montreal, Qae. 

AwroN, Weira t Cale in,
St. John M S. 

Mobace H 
C Serial

MOHTMAL: :
ease

tetown.
SO.

P.K.Las, N.h.

T. D. RICHARD&OM, Sept, fer Caiaëa, Terete.UNION
FIRE OFFICE.

I

London Mutual 
Fire

founded iftf 

AGENTS WANTEDI
I ESTABLISHED 1859

HEAD OFFICE FOR CANADA . TORONTO, HEAD OFFICE TORONTO
We want to increase our Agency forces during 

1911 and arc prepared to receive applications 
from reliable Agents, who mean business and 
can produce results.

JOHN B. LA1DLAW, Manarfer. 
JOHN MacEWEN, Superintendent it Maatraal. D. WE1SMILLER, 

President and Managing Director

FIRE
AGENTS' TEXT-BOOK

A 12 mo. hook, 25» pp. Full limp cloth.
riK’K $1.2» .... Po.l Free

A

BOOK OF ROUTESâe âeHtited Dlcilaaary el the tern» led trekaleil plraeet 
le eeeaiM eie eeeeg Fire Underwriters.

By J. GRISWOLD.
Te white li eppeeded a Mlty Fere Reek. The whale legple- 
ereeted hy Ben rail eed era-nil Caetallatlee aad Tlae Taklee 
e.eiiihed el the efflee el

THE CHRONICLE, Montreal.
sa.no

Shoeing pr limite ol the Railroad Station., and Sea, 
lake, anl River Port* to the

Cities, Towns and Villages, etc.,
in the révérai 1 rovlncea ol the

DOMINION OF CANADA

Over 14,500 Places Shown
A hum nrelul book lor Traveller, and Shipper.

Price Jchn Lcrell 4 Sen, Ltd., Publishers, Montreal

k
matant
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of i, 100,000, which is evidence that this Corpora­
tion, which has done much to utilize old country 
capital in the development of Canada, continues 
,1 trusted medium of investment by those abroad 
Scotch investors have long been particularly par­
tial to sound mortgage securities of the kind 
offered

fulfilment of these contracts the ('ompany is |«re­
forming one of its most important functions 

Assets of the company reach $11,388,773, 
during 1910 of $898,308 upon the 11)09 

total of $10,41)0,465. Of these assets, $2,969,766 
arc represented by first mortgage- upon real estate; 

by the Canada Permanent Mortgage Cor- j $6,052,751 by storks, bonds and debentures, and 
(«oration and the Corporation has, as we have |«re- $1,350,750 by loans upon the company's policies,
viously pointed out, been particularly successful 
in attracting to Canada, capital from that part of 
Great Britain

111 >vv
an increase

It may be noted as a satisfactory feature of the 
balance sheet that the stocks, Bondi and deben- 
tures, taken as stated above, at $6,052,751,

The regretted ill-health of Mr. XV. 11 Beatty of the market value on Deccml«er 31, 
necessitated his retirement during 1910 from the $6,140,202, and the directors state that

were 
11)10, of

since the
Presidency of the ( orporation, which he has held close of the year, the value of these securities has 

1905, and Mr. W . G Gooderham, the First | further appreciated by about $60,000. 
Vice-President has been elected as his successor, of the year's operations the net surplus 
Mr. W. D. Matthews has moved up from the Second holders' account was increased to $1,174,768 
to the I irst \ lce-Prcsidency, with Mr (1. XV. Monk Flic directorate and management of the 
as the new Second V'ice-Presidcnt. Messrs R. S.
Hudson and John Massey continue as the joint 
General Managers The speech of the President 
at the recent annual meeting indicates the restrain­
ed and conservative character of the Company's 
management, which should ensure for it both the 
continued confidence of investors and prosperity.

since As a result 
on policy-

company
remains unchanged, Mr I.. Goldman continuing as 
the company's well-known Managing Director. In 
Montreal, the company's interests remain 111 the 
charge of Mr. G. Herliert Simpson as Montreal
manager.

J»
FIRE AND LIFE BUSINESS IN CANADA. SOME 

POINTS OF VIEW.

Recent informal conversations of The Chron­
icle with a number of the leading fire and life 
insurance officials in Montreal have elicited several 
interesting points witli regard to the fire and life 
e.\|«ericnce of 1910, which are of considerable value 
in throwing light upon the record of last 
anticipation of the Government returns.

So far as fire insurance is concerned, the general 
impression gathered from these conversations is 
that 1910 was for the companies operating in the 
Canadian field, only a fair year From the («nuit 
of view of losses, the year was not 
as 1909, when, it will lie in recollection, the ratio 
of losses to premiums received was exceptionally 
low, at 50.72 p.c., in comparison with other recent 
years and with the average I . ratio situ- iSf.S 
On the oilier hand the business of 1910 .. des. rib- 
cd as yielding a moderate profit. The Ii . vie-t 
single losses were incurred at tlv inti west
end • of the Domini in at C.tmpbellton, X.B., and 
Victoria, B.C. British < olunc 1 1. 1 ported nor­
mally as being a sat, .factory field , r the com 
panics, but i:i 191c, it was nrt 1 liv v, -ati-fu 
tory than usual. But the heavies' I -es , 1 the 
year occurred at Winnipeg, vv a ic 
large fires has row been toll, wed by .1 rise in rates, 
as we report in another column. S- « far ns that 
part of Canada is alone comerned, 1910 may 1 r- 
tainly b* considered an unsatisfactory year ; but . 11 
the whole, it would apjicar that from th" fire mni-

* *

NORTH AMERICAN LIFE ASSURANCE COMPANY.

A gratifying feature of the thirtieth annual 
re|«ort of the directors of the North American 1 ile 
Assurance Company is the fact that business 
tinues to lie conducted on an economical basis 
Die North American Life has I«ce 11 able to re|«ort 
favorably in this connection for several years past, 
which is doubtless as satisfactory to the policy­
holders as to the Company.

1 he annual statement, which appears in lull 
another («age. shows that to this company, 1910 
was a year of continued progress. New insurance 
during the year, including policies revived, 
$5,106,047, which was an increase over 11)09, while 
the amount of insurance in force at the close of 
1910, reached $43,391,236, a considerable advance 
upon the 1909 year-end total of $41,964,641. Flic 
year’s income also showed a satisfactory increase, 
reaching $2,177,012, an appreciation of $147,1-1 
upon the 1909 figures. 'I lie payments for death 
claims reached $321.498 ; matured endow units. 
$125,102 ; matured investment policies Mir­
ren dered, $212,841; dividends to policyholders, 
$142,764. The directors («oint out 111 their rep 1 . 
that, including surplus and guaranteed reserve, the 
•'Kljregatc amount paid to holders of deferred divi­
dend (kjIicics was $484,,707. The disburse .rnt 
from this source may l«c expected to continue < 1 im­
peratively large; and although the Company’s 
terminated business is thereby increased, in the

< on-

year, in

< 11

good a one
v as

of'T



INSURANCE

PHJfNIX of HARTFORD
COMPANY

• • SO 941,424.as
. . •85,686,377.03

Torsi Cssm Aesire: 
Total Lu»»* paid;

J. W. TATLEY, Manager,
MONTREAL

Aoo'trelinns for AitnctM InvilAd,

The MONTREAL-CANADA
FIRE INSURANCE COMPANY►

CBiAbliehrd 1859
iBer.eiie.eeA

» „•
tier llAbtll'loe

•l®3, 71. If 
»o eer.Pi

713.76» IP
•3A7",»e.7e

Heel Office- S9 St. Jamci St.. Montreal

The LIFE AGENTS' MANUAL
INVALUABLE

I* ike Office
THIRTEENTH EDITION

THE CHRONIOLE • MONTREAL

IND1SPEN9IBLE
in ike Field

PUCK $2.00

ESTABLISHED 1*09
Total Fundi Exceed Canadian Investments Over

(8,280,742885,805,000

FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

D1RHCTOR8
A. Macnidrr, Peg., Chairman Chas. F. Aim*. Key.

<;. N. Mom kl, Ksy.
Head OHice lor the Dominion t

78 St. Francois Xavier Street, - MONTREAL.
Agents In all the princl|tal Town* In Canada. 

RANDALL DAVIDSON, Manager.

“THE OLDEST SCOTTISH EIRE OFFICE 1

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 180S.

Head Office for Canada,
113 ST. JAME S ST RE El

Montreal IJ. 0. BOMHWICK.LAPSING LEWIS
Caand/an M**«*•- C Seereier».
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. . THE . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN

,FOUNDED A D. I7IO.

Head Office $
Threadneedle Street • London, England

Til OMnt laiaram Offlei la Nm WtrM

OF ENGLAND.

tNCO*rO*AT6tl BY lOYAL CHARTER A I) 1720

$2. j 11,37.1 
22,417,411

Surplus mr Capital sal hi UalllWw emwhCAPITAl PAID UP 
IOTAI CASH ASSETS 810,080,808

Head Office lor Canada. • MONTREAL
Canadian Branch t

IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced bnafn»m In Canada by 

di*i*iFiting $100,000 with the I^uninion tiux vnuneiit 
for twcurny of Canadian Policy-holder*.

W. KieeiDY. W. I. COUfY. • J#HH Nanagers.

ACADIA FIRE IISURAICE CD.
Esrn A.D. 1862

For A«ency Contracte, Ontario end Queliec. Apply to
•raieB *Rn — IM *t. Jaen »|., leetnel. W J. IA8IITT. kept of Iroadii 

Manitoba. Alberto and Saskatchewan
TIIOs HKUvK MeniflpiU Manager, Butman Block, Winnipeg. 

•r.Celeekts-CO**Kr B DOXAl.D. <••■. Agpnte. Vancouver, B.C.
T,r.„ti effuv li It Willi eg tan Htrart laet II III IS* SWHÎII1. bat- Igvat* 

Î. L. MUMMlSt Y. Meeeder.

ANGLO -AMERICAN
FIRE INSURANCE COMPANY

Head Office,61-65 Adelaides!. East, Toronto
1

Aiilhnrlreil f «pliai 
Subsirlkril (.apilnl

M.000.000 
4*0,100 

62.916.37
MOUNT ROYAL ASSURANCE COMPANY

$1.000.000

MNTIUL

Deposited w||H the llnminlon (intern* 
•eip-Bl for the- protection ol I* dU > Imlder •

âUTHOmilD CAPITAL 
HUD OFFICE: H. H. BECK, Manager

Apvli --tlonn for Ageurte* Ihrotighoitt the Province of Quebac
■ te invited.
Addressi WILLIAM THOMSON H Co., Montreal

t.tnrrel AgenH tor Province of Quebec.

Vice Preêideat. lion H. H Rain villeI’rebi.lrni Rodolphe Forget
J. «. CIIMINT, Jr., O «moral Manager.

KnpnniiMr Ageata wanted In M«»ntreel and Province of Quebec
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panics' point of view, igio is liest described 
fair year, not so good as 1909.

In the case of the life companies, the talc of | $97,227,607. Of tliesc assets, slocks and bonds 
lijio is a much more cheerful one Generally account for $31 ,974,664, a gain of practically 
speaking, the year is reported to have been i $1,$00,000 during lijio; mortgages, $49,061,500, 
thoroughly successful and to have marked con- j an advance of $! 700,000; and loans on policies, 
•idcrable growth and expansion. As contributing $8,525,149, an increase of $500,000. On the other 
to this result, several reasons arc adduced "Flic side there is a reserve on life, endowment and term

at the close of 1910 were $101,018,142, a gain of 
practically four millions over the 1909 total of

as a

general prosperity throughout the country was, of policies of $82,71)4,149, a surplus reserved for 
course, of considerable help to the companies, who special (lasses of policies and dividends to jiolicy- 
also derived benefit from the expansion and im- : holders payable on demand of $1,858,1)01; a spe- 
pr<ivements in their organization. A third interest- : cial reserve of $704,525; while after making other 
mg reason which we are informed had .1 consider- allocations there is a surplus to policyholders of 
able effect u|xui the progress of the companies, is j $10,102,000. The surplus to policyholders at the 
that there was not in 1910, excessive sjicculation ; close of 1909 was $9,672,458, so that, in this re­
in lots in the West. S|x-culation of this kind is i spCtt| ;is ,,i others, there has been with the Ætna 
detrimental to the companies, since it attracts the |.jfe, substantial advance during 1910 
money of small investors, who might otherwise lie The Ætna l ife is well and favorably known 
favorably disposed towards life insurance. In throughout Canada, which field it entered in 1866. 
1910, the movement did not attain excessive pro- ||H, Eastern Canada branch is under the efficient
portions, and the year was a prosperous one for the management id' the well-known firm of Messrs. T. 
life companies. H Christmas & Sons, at 160 St James Street,

We have decided not to publish this year Thk 
CHRONICLE’S usual preliminary tables with regard 
to fire and life business of the year which has 
recently concluded These tables gave a very fair 
indication of the year's business many weeks in

Montreal. Messrs. Christmas reju.rt that among 
the fifty leading agents of the ( oinpany during 
1910- agents w!k> led 111 the matter of new liusi- 

to lie found the names of threeness paid for —are
representatives of this agency, while of the sixty 

advance of the government report and we regret general agencies of the Company, the Eastern Can- 
that we are compiled to discontinue them. The 1(j, j)ram.|, ranks fifth for the year in regard to new 
fire table is discontinued as some companies decline |)Usincss, written and paid for. Efficient représen­
te) give their figures and we consider it unfair to Utjun Q( ,|lls kind should ensure for the Ætna 
publish, under these circumstances, the figures of | lfr („ntinued progress in the Canadian field, 
other companies. For the life table it was found 
difficult to obtain correct data1, and it has lieen > >

Notes on Business.found that unfair comparisons were made by 
agents from these figures, which differed somewhat 
from those in the Government report. Susbcrihers 
who have lieen good enough to express to us their 
appreciation of tliesc tables will understand that 
their compilation has only lieen given up after 
mature consideration of the circumstances. Wc 
shall endeavour to obtain from Ottawa the pre­
liminary statement at the earliest possible date.

Following u] h ni the recent 
I nr re Dirt Fire Ratre sci|ueucc of heavy losses, 

lately incurrt d in Winni|ieg, 
the Western Canada F'ire 

Underwriters Association have r lived upon an 
increase in rates, which goes into effect at once 
with the board companies Particulars of the in- 

the following statement issued

at Winnipeg-

crease arc given in 
by Mr. F. J. L. Harrison, secretary of the Associa­
tion : —

In consideration ot the very heavy lossej In the city of 
rat** on the «(intents of

* *
AETNA LIFE INSURANCE COMPANY.

With 1910, the assets of the Ætna Life Insur­
ance Company, of Hartford, Conn., reach over 
$ 1 <*>,<.00,000 and the surplus to policyholders over 
$10,000,000. During the year, this company con­
tinued its steady growth, and is able to state that 
life insurance in force is over $300,000,000 while 
more than $200,000,000 has been paid to jiolicy- 
holders since its organization in 1850.

I lie income of the year reached $21,506,586, of 
which $16,695,501 was from premiums. The income 
compares with $20,587,255 in 1909, a total which 
was itself a notable gain over 1908. Total assets

Winnipeg for the past two year*. ,, .
mercantile building* throughout ilv city will Incrvaned 
,, folio#* The key rat# on content* of ell building*, ••*- 
rent It reproof, iprlnklerrd rink* and risk* eligible for 
triennial Insurance, Is Increased from <»•» to <•* cents, put- 
tlrg the city In tkln respect on the mine b:»sls as the city 
of Toronto, where conditions with regard to the high pres- 

eystem and tire department equipment. are much the 
U in Winnipeg. Kxtra charges hive been Imposed 

for height, area and vertical openings vie!» a* stairways 
and elevator shafts, and on all buildings of three stories In 
height, and over. These extra charge apply only to con­
tents, also charges for party walls. In any way defective, 
will be strictly enforced. It Is understood there Is no In­
crease whatever made In rates on build lugs the Increase 
being only on the contents. To somewhat offset the large 
ln« reases which will apply to the larger buildings In the 
congested area, an Increased reduction has been made for 
the Installation of the Dominion Messenger and Hlgnal 
company's service, or the May-Oat way automatic alarms.

sure 
same as

1
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►LONDON A

LANCASHIRE
FIRE

1
1

i ï
# I
INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
l«« Tl.

HLAD OFFICE ... TORONTO 
MONTOEAL^OOANCHi ^....^0.^1..

OILEREC »■**•«. C.^E WJ. E..U..,

w.NN,r.o bea^h. ».

• lirliaoad Vr*#i, Rail,

SM. . Si. Si, iN' croisa*.

The Yorkshire Insurance Co., Limited, |
OF YORK ENGLAND. established isao. |

James Hamilton, eh-, Mauicr.RT. HON. LORD WENLOCK. Chtirm... ASSETS $11,000,000
FIRE INSURANCE ernnicil on every deicriplion of property st Teriff rstes.

CANADIAN DIRECTORS.—Hon. C. J. Doherty.

and is the 
Dominion.

Alphonse Racine, Esq. G. M. Bos worth, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Cfre

WESTERN FOUNDBO 1702

Insurance Company of 

North America
ASSURANCE COMPANY

Incorponmtmd In 18F !

ASSETS,
LIABILITIES, :
SECURITY to POLICY-HOLDERS. 2.629.48SJ3

SI,267,082.55 
640.597.32

: : : FIHLADELPHIA, PA.
: :

CAPITAL, . .
SURPLUS TO POLICY HOLDERS . 7,341,693.26 
ASSETS
LOSSES PAID EXCEED . .

ROBERT I1AMPS0N « SON LIMITED 

Central A tents for Canada, MONTREAL.

S4.ooo.oee.oo

LOSSES osid since er|intiation el Cse- 13,466,877.76
146,000,000.00MR SS2.ULI72.tt

IHBMCIOR*, 
oao. s. cos. rnmi

w a. aaoca ... iobn bosun, a.c.. u.o.
▼In flslln»

w. a. nnsi.it. luiei, dmm. 
aosr sioKEKiiiss. u.r.

S. A. LASS. 1.0.
•»>. A. MO
rnaeaasc xioaouj 
Ur Honor M. F1LLATT 
I. B WOOD

O 0. HAHN A 
ALU. LAISD 
AOOUSTOS Still 
<*«•■ IIU OS BO ANS
a. w. oos

Union Assurance SocietyIW

— NMOi» I* TEB----
CsMMirtiel Uslee 
Tsui rnis luoto - saMMAaa. losortt, uoomm

... CANADIAN BRANCH l ....
• Boom meets 

T. L BOCIIUT, BliKer

Co, Uelted •C Usées, u*

HEAD OFFICE. ITORONTO tt.

•ï.
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1 he Charing Cross Bank, of referred to persons under twenty-one years of age, 
one- thirty-seven to persons between twenty-one and 

man concern which suspended forty-five, and thirteen to persons over forty-five
payment in Octolier last,* is Eighty-two persons were over twenty-one years of

now in liquidation. From the rc|xirt of the liquid- age, but their exact ages were not specified .
at ion proceedings in London papers, we take the following is a record of the accidents of the month,
following with regard to the operations of the by industries and trades:
owner of the Bank, Mr. A. W. Carpenter, in Can­
ada : —

In 1901 the bankrupt and three other persons obtained 
an Act of the Legislature of the Province of Quebec for the 
ln<orporation of a company styled "the Atlantic Qu, I, , 
and Western Railway Company" to construct and operate 
a railway in two sections, one called the Interior Line and 
the other the Coast Line. In 1901 and 1902 the bankrupt 
acquired the Interest of his coadventurers In the project, 
and In September 1902 there was formed a company called 
the "New Canadian Company" (hereinafter called the 
struct loti company), to which he sold the benefits of the Art 
and all rights and privileges thereunder for £80.000. paid 
as to £.1,000 In cash and £15,000 In fully paid shares. In 
1905 the construction company entered Into 
With the railway company for the construction of the Coast 
Line (the bankrupt undertaking to finance the former com­
pany), and he stated that since 1901 he had paid awav n 
wards of £800.000 In connection with the two rompantes |„ 
return for which he hail received the bonds and shares of 
the railway company which now appeared In the statement 
of affairs as available assets.

In 1892, In association with other persons, the debtor 
formed ar English company, called the Petroleum 
Trust, Lit ...id. which bought large tracts of supposed oil 
bearing 1 md. mining rights, and other properties in the 
county of Oaspv. Quebec. In which he had acquired an In 
terest. at considerable coat, lie acted as director of the 
company, and bought a large number of shares In It. and 
made advances, amounting to about £20.000; but the com­
pany was unsuccessful, and went into liquidation in 1901,
turn hÜ\,!r°1! flr*,,'° last was 80rap *190.000. In 1905 or 
1*9* he Purchased from the Sheriff for £7.000 or £8 000 the 
company’s Canadian asset,. Including buildings, wharves 
and a store at das pc, and afterwards erected and equipped 
large saw-mills in the town of Gaspp, and he bad sine
andf Tradlne'r'1" ,fi ,h<’rel"ndPr 'he style of G vs pc Lumber 
nronert(|”rn|)any He has sunk some £30.000 In the 
-lf!^upportmg.b'M,lnM,• Wh‘"h la"Pr ha« become

The Charing Cross London, England, the
Bsnh in Canada.

I lie

STATE MF. NT OF ACT I DENTS WRING DECEMBER 
1910, BY INDUSTRIES AND TRADES.

Killed. Injured. TotalTrade or Industry.
Agriculture..........................................
Fishing and hunting......................
Lumbering...........................................
Mining....................................................
Building trade.*.................................
Metal trades........................................
Woodworking trades......................
Printing trades................................
Textile trades.....................................
Food and tobaveo preparation..
Railway service................................
Navigation...........................................
General transport............................
Civic employees................................
M Dee 11a neons.....................................
Unskilled labour...............................

25 i:. 10
« 4
7 12 19

41 11 55
5 17 22

10 41 51
S s
l 1

:i
2 9

17 29 41»
2 V. 29a eontrait 19 23

K 10
12

n 19

Total 154 197 351

A hill will shortly ho . '.troduœd 
into the New York State l.egis- 

New Yorh State, laturc, it is announced by the 
New York Insurance Depart­

ment, the purpose of which is to check, if possible, 
the "twisting" ojicrations of unscrupulous agents 
and so-called adjusting concerns. The hill will 
amend section (x> of the Insurance I .aw, making 
it a crime for any officer or agent of .in insurance 
corporation to issue or circulate or make any mis­
leading representation or incomplete comparison 
<>f policies for the purpose of inducing another to 
lapse, forfeit or surrender his insurance. As to 
these practices and the necessity for legislation, 
Superintendent Hotchkiss, in his annual re|K»rl 
presented to the Legislature, says : "The devices 
<»f the "twister" continue to gr >w clay by day So- 
called ‘readjusting’ agencies or companies now 
exist certainly in other States and perhaps here 

which make it their business to unsettle insurance 
with which the insured is satisfied, thereby appro­
priating to themselves a questionable commission. 
Individual agents of more skill than morals con­
tinue to find ways to deceive the |x>iu y holders of 
another company without, in a technical sense, 
misrepresenting the facts. The most frequent 
means now resorted to seem to lie through mislead­
ing or incomplete comparisons of the* results of 
policies in different companies. Indeed, it is 
thought that, given a sufficient numlier of figures, 
the smart insurance agent can prove that the ex- 
|H*rience of any t>oliryholder in any company is 
worse than it would have licen had he* lx*en in any 
other company. This is usually done through 
omitting certain factors m the computation, and 
the |K>or layman is thus easily misled towards 
giving up a contract which was doubtless vvli.it he 
wanted, and, in many ways, worth at the time 
more to him and Ins drjiendonts than the contract 
he is induced to buy. It is thought that the sug­
gested change in section 60 will make it |xtssib1e 
to secure some convictions that will prove warning*- 
to those who mislead, even though they do not, 
strictly, misrepresent."

"Twisting in
Oil

Industrial accidents 
individual

occurring to 151 
work-people in Canada 

during the month of December
December’s
Industriel
Accidente. IQIO.

were retried to the Department ,,f
mv , "ab°r °f ,hes<’- 154 were fatal and
|Q7 resulted in serious injuries. In addition, two 
fatal accidents were rcjtorted as having taken 
place prior to the beginning of the month, in­
formation not having been received bv the De­
partment before December, iqio. In the preceding 
month there were 140 fatal and 267 non-fatal 
accidents reported, a total of 406, and in Decern- 
her, , IQOQ, there were t?6 fatal and 218 non-fatal 
aendents. a total of 444 The number of fatal 
accidents retried in Oeccmlwr, iqio, was, there­
fore. fourteen more than in the preceding month 
and twenty-eight more than in December, try.:,’ 
I hc number of non-fatal accidents r,-ported in 
December, iqio, was seventy less than in the pre­
ceding month, and twenty-one less than in De­
cember, l()Oi). Altogether, there were fiftv-five less 
industrial accidents rqiortod 111 December, iqio, 
than in the preceding month, and eleven less than 
in the same month of the preceding year Of 201 
returns received during the month giving the 
of tlie victims of industrial accidents.

ages 
nineteen

•Particulars of this failure were given on November 4. 
». 1907; November 11. p. 1639; November 18. p. 1681.
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Canadian Railway Accident Insurance Comnanv
------------------ OTTAWA,—___________ —-------—CANADA.-----------

Authorized Capital 
Subscribed Capital

D. MURPHY Présidai.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS' LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Manager. 
and

ELEVATOR LIABILITY
INSURANCE

H. W. PEARSON. Secy.-Trsas.
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS t
B»nk of Ottawa Buldg.,
61 Kina St., E.
4 King St W.
I w. Main St.,
317 Portage Avo.,

O King, 
w. j. m 
A. E. Wilson,
F. C. Robins 
A. Lake,
W. A. Ackland, 
F. J. Hart A Co.

Montreal, Qua.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg Man. 
Calgary, Alta.
Hew Westminster. B.C.

gram,

Local Arfents at all Points.

RAILWAY PASSENGERS 
ASSURANCE CO.

o-B*^
av>OF LONDON, 

ENGLAND of Established 1649

e-r EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDSSc^S

For ARetwlee Apply HEAD OFFICE t Cor. BAY and RICHMOND STS., 
TORONTO. F. B. BUSSELL, Central Manager

■
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1

The Equity Fire Insurance Co.
TORONTO, CAN.

The LAW UNION & ROCK
Insurance Co. I Imlletl. Inntlon. Inuntled In 1806

ASSETS EXCEED - $45,000.000.00
WM. GREENWOOD DROWN, Geeerel Manager °ver 16,000,000 Invented In Canada. 

FIR*; and ACCIDENT RISKS accepted. 
Caeadlae Head orritci 112 SI. James Steed, terser Mace 4 Atmt%

OSNRKAIs Ai.HNTS t MONTREAL.
A^eoi* wattle j |n unrrorracnird town* in Canada. 

AIp*. K. Matthew, Manayrr 
w- D. Aiken Snh Manegrr, Arriil’l I>en.

c"r*’" Monrml Faulkner * Co.. Ilallfag, It.S.
»to»o Clarke Agency, Winnipeg W. ». Holland, Vancouver 
Young a l.orw,y, Sydney. B.C Geo. A. La via. Calgary 
Mtctllum, HU1 a Co^ Meginn

) J. E. E. DICKSON
1 Canadien Manage

J. M. U«eru, SU John, N.B,

The General Accident
Assurance Company

London Guarantee & Accident
Company, Limited.'

Bonds Issued Insuring Cmptoyrrs end 
(or,or.turns .gainst loss through Iht 
drfeli.lion of Iruslrd employers. bonds 
for kg.l purposes. Administrators'Bonds. 
U.blllly Insurant r.

of Canada
HEAD nrrICE, TORONTIt, OUT.

Personal Accident,
Health, Liability and Industrial 

Insurance

Maeleael 4i#al

W. Mayne McCembe • Canada Lift Bldg.

GRISWOLD'S HAND BOOK OF ADJUSTMENTS
My J utlmfeH Ldm

L*""' ootnpendlom of Info,.

THE CHRONICLE - MONTREAL.

C. NORIE.MILLE»,
MaaaNar 1er Geeeie

(*««ermi Agwi im i’ROVINCK ef UÜER KC
IROLLAND, LYMAN S BURNETT,Price SI.S0
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Affairs in London. remarkable trade expansions and stock market 
"booms" m Argentina, Japan, Canada, Mexico, 
etc. It is the opinion of Sir Felix Schuster, who 
is our greatest authority on hanking matters, that 
India is the great country of the future. She only 
lacks enterprise, and in an expression of opinion 
given the other day Sir Felix went so far as to say 
that it might be the duty of the banks themselves to 
foster enterprise and bring lx-fore the British 
public the many opportunities India affords for 
investment. Sir Felix Schuster even thought that 
the commercial development of India in the next 
10 or 20 years would lx- such as was almost 
undreamt of at the present time and that the pos­
sibilities of the development of India were in fact 
as great if not greater than those of any of 
British Dominions, mo ' of which have such great 
promise for the future.

(■Exclusive Correspondence of The Chronicle.)
A Disappearance of Investment Capital -All-BriHah 

Shopping Movement—Prosperous England i Lon­
don Bankers Views-Mr Felix Schuster Sugxr.t. 
an Indian Boom-A Canadian's Appointment.

I he third week of the month has not brought 
that influx of investment orders to the market that 
was anticipated. I here has been a weak-spirited 
gamble in oil shares, home railways have been 
bought in the speculative hope that "tlx- proposed 
issue of bearer securities may foster public interest 
111 this market, and Canadian Pacific shares have 
lieen soaring m statistical flights which have sent 
the “bears" to cover. But of investment there has 
Ix-en very little, and now we arc all speculating 
as to where the money has gone which has been 
distributed in dividends since Christmas. \ 
moderate estimate would put this figure at about 
£10,000,000, and even after making the necessary 
allowance for exjienses accruing at the turn of the 

should have been a substantial sum 
available for re-investment in the market. Where 
u '*• *{one? •t*omc newspapers arc suggesting 

that it has gone in increased living expenditure 
and the purchase of luxuries, and one daily paix-r 
makes much of the assertion that we are replacing 
the aristocracy with a plutocracy and that the 
former are endeavoring to outstrip'the latter in the 
exjxmditure of money.

our

The Ccnsns of Production.

I understand that Mr A W. Flux, who was for 
several years at McGill University, Montreal, as 
William Dow professor of Political Economy, 
has been appointed director of the Census of Pro­
duction of the United Kingdom. Mr. Flux has 
an opportunity to achieve a big reputation in 
directing this census. As in liters stand at present 
much of the statistical work being done is not of 
any practical value either to politicians, economists, 
or traders For example, whilst the product iZn of 
umbrellas and parasols in 1007 is returned in the 
census as £30,000, the export tables for the same 
year show exports of £557,000 of the same article I

Canadian Wheat Lands.

year, there

The All-British Shopping Movement.

Although not strictly financial the movement 
for the establishment of a week in London when 
a special display is to lx- . made by all the big 
re,,11I .lores of All-British" goods is of importance 
to traders In the course of a conversation I had 
with viscount Hill, who is the President of the 
l mon Jack Industries' l eague, it appears that 
the movement, which is entirely non-political, is 
beer received with enthusiasm, and is likely to 
lead to a wonderful change in the ideas of British 
womenfolk resorting the goods they purchase. 
(1 loves, lace and many dress materials, which it is 
imagined come from abroad, are really produced 
m England, and when the week arrives it is fixed 
for the end of March —our London streets should 
represent one huge exhibition of British-made 
goods.

According to my information, the underwriters 
were left with So per cent, of this issue, to the 
prospectus of which 1 referred a fortnight ago.

Londoner
London, E.C., January 21, iqii.

j* J»

Insurance In the United States.
(Exclusive Correspondence of The Chronicle)

The Question of Mr. Paul Morton a Successor The 
Aetna Indemnity Company % Downfall Provident 
Savings Life and Postal Lifct The Tail Wags 
the Dog—Conflagration Possibilities in New Yorh 
City Company Notes.

Pro.perona England: London Banker . View. * Cl,>" allt* VM m'*.v *I,LV<’ s<’ prolific of
Mr S. M. Samuel, the head of the firm of Samuel ''?*UT‘mc? nows .of lale' ',h" " "» f<*

Montagu ft Co ||„. ..,,11 1.,,,,., 1 ? Vu ,l,e professional news after to determine what is

the trade oiitlrxik in I- ,,,,| , I n i i r . lH>rtant events arc the recent tragic death of PaulSh^îfid^oa S yir £ tt&S Mor,°n- lrs,d,’!'t °f "r '-t
will lx- reflected in our commerce with the United i Fom'V'l ! " T ' ' ■** ‘aHur • of the
States The figures of the trade returns for the ,! , ‘-ompany, am the ,ale of the
eleven months ended November V», certainly boar 'rOn n iW'^'p m', {?'T * V'"'
<>ut Mr Samuel's views The ' imports of the to the 1 c.stal Life Insurance < on,patty.
United Kingdom amounted to £;. ,4ho.ooo and “ w,t T'w'm 'm 7""" T
" "sr.r.ït -

,.\|h ri, the Unitrd Kingdom wco- 'z'di ifio- iCi wl“11 ',"'1 '' 'I’"'11 ":,v 1 i"1'
.... .. »'->•• **+&» 3,1 ■ st ynsul

and Lewis Cass Lcdyard. .Many think tli.it Mr. 
Perkins will lx* chosen President, but there .ire 
other jK>ssible candidates, among them |udge

>

in-W.IS

Will there be an Indian Boom?
Every country has successively “boomed* during 

the past 20 years except India. We have seen

A



r
180 THE CHRONICLE February 3, 1911

i The Employers’ Liability
Assurance Corporation Limited

Il II or IOMION. ENGLAND u „

Canadian 
Government 
Deposit 1 1 1

II u

$556,000.00TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

K STANDS FIRST 
In ISe HberaWy K u« Pel- 
Icy Contract», In ttnencul 
slrenglk, anS In ISe SSer- 
aMyoIKt lee» sefllemenls

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
%Unarf»rs for Catada. (iilFFIN 61 WOODLAND.

The Imperial GuaranteeU^Canada Accident
Assurance Company

MONTREAL
AMD ACCIDENT INSURANCE CO.

Head Office : 46 King Street Vest, . TORONTOHead Office, t l
CAPITAL. $500,000

ourPERSONAL ACCIDENT, 
SICKNESS,X ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE BLASS

INSURANCE.
S. WILSOM.SMITM x 

President,
t. n. huneon,

E. WILLANS,
Can/ ManAgor.

FRANK W. COX,
Sotrctary.

TORONTO
FOUNDED If71TR*DIRf RANK

■UILOINQ MONTREAL 
MERCHANTS SANK 

BUILDINOThe Ocean accident ft Guarantee corporation. Limited.
of London, England,

CHARLES H NEELY. 
manacm * or Canada 4 ni wfomnol aho. Toronto

To our Policy Holders,
««»« Canadian Polio 1,, 

°an be adjusted and when satlnfaotory
‘ ~ * par at any Branch Off loe

of this Corporation

Tours truly

Manager.

R. WILSON-SMITH
Financial Agent

160 St, James Street t t t t Montreal

Specialty » j 'NVEST*,ENT «cuemrs-s.iubi. iu.k.. t~., tet.u.,
I imp.alee, Uv..tm.«u tor Depo.lle will, Canadian Lover..• ate

CABLE AOORESS I CHRONICLE.
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tiisJ El'rE s3iE5rt!HEBSeami intermingled freely with agents, would I*, the made, 
natural choice of the field force. We doubt much I -ru r- . . ,
whvlhir Mr. Perkins would accept the position ! **IC ^ ontinent.il Fire Insuranve Company will
unless it might Ire as a token ol tiersonal satisfac- *>ut “I1 a r,.-v 1(0 ^,ul*'*mK 1,1 1 V<I|V -Street
tion Mr. 1‘erkins is understood to Ire considerably ■ l>l’1,^rel1' , W'iliarn. and now we learn that
interested in the New York Life, and his interests I a nf> ' ,l11'dings heretolore erected in the world, 
in the two companies might clash. Besides that ''7 receive the cap and climax in the erection
he is a wealthy man, does not need the salary and , a slor-v building in the lower part of
being a trustee, and still having at least a sen- th<‘ n,y, Uow such a ll«ll«ltng can be protected 
timental relationship with the banking house of a**iJ.l,nslJlrr' ,ls. nV' as >'ct demonstrated 
J. 1’. Morgan & Company, would undoubtedly le lv Royal Indemnity Company, which has lieen
able to control the destinies of the Equitable with- orKa",zc(11 a,ul « bartered to write almost every kind 
out leing its presiding officer. ° casualty insurance, and which is closely allied

As to the /Etna Indemnity Company, which, by * o 1,!""raT‘ <<*"*l>any. has elected
the way, is not to le confounded with either the V , *'‘'dda 11 as I resident, and among its V ice-
Ætna Life or the Ætna Lire, its course has never uTi*" """ "o"" ' \lr' (,c"r>VV
ken marked by success, it never earned a dm ,,u.rchelIl; well known as V ice President and Man- 
-lend, and its down-fall has been freely predicted. U"d«wntcr of the Omni I he General
The most of its business was reinsured before it Vanager of tlie Royal Indemnity will k- Mr. 
finally went into the hands of receivers in its C harles II. Holland
native State of Connecticut and m the State of The Ouccn Insurance Company has chosen Mr. 
New York. P. D. McGregor, for many years its Western num-

A strange circumstance is the disjxisal of the ager at Chicago, as a director of the company 
Provident Savings Life to the Postal Life, of tins 
city, which appears much like a case of the tail 
wagging the dog. For example, the Provident 
Savings had total assets of more than $10,000,000, 
while the Postal had funds of scarcely more than 
half a million. President Rittenhouse, of the late 
Provident Savings, as insurance commissioner of 
Colorado, was a sharp and relentless theorist, but 
he failed to put his knowledge to practical advan­
tage in the management of the Provident Savings 
late. Me introduced several innovations which 
looked good ujxm their face, but which apparently 
cost the company money without saving it any.
What tlie management of the Postal Life will do j 
with the large assets and risks in force which it 

assumes, it is impossible to say. Time will 
work out that, at present, uncertain problem 

I here seems to lie a considerable diversity of 
opinion as to the possibility of a conflagration in 
New York City. Many think that the high pres- 

together with the added efficiency of 1 
the fire department, and the alertness which has 
come with the fear of such a conflagration, is 
sufficient insurance against it
the wholesale dry goods district offers a constant 
temptation to the flames, and that if a fire once 
broke out there, in a dry time, with a high wind, 
and especially when the service system might fail, 
as it has done on one or two occasions, the loss 
would be of hundreds of millions of dollars As 
for the present correspondent, he believes that the 
latter is true, though since "eternal vigilance is the 
price of safety," such a disaster might possibly lie 
averted. This would lx- the more possible with a 
furtlier extension of the high pressure system, 
which will probably soon he made.

Superintendent Hotchkiss, of the New York In­
surance Department, has been very prompt in his 
annual rc|x rt to the legislature, although, of 
course, no figures could be given In Ins report 
lie recommends notable changes in the insurance 
laws.

An enthusiastic meeting of the agents of the 
Home Life, was held III the city at the Hotel I111- 
(icrial, on January 17 and tS. Together with the 
other life insurance companies, the Home was very 
successful in the year IQIO.

( IHERIST.
New York, February 1, up 1

J» >now

Financial and General.
1

The London & Lancashire Guarantee & Acci­
dent Company has applied for admission to Massa­
chusetts,

Bank of British North America A Branch 
of this Bank has been opened at I ampman, Sask., 
under the temporary management 
Vaughan.

Canadian Trade. Trade figures f<n the first 
nine months of the fisial year slxiw that the total 
trade amounted to $577,W)/i28, an increase of 
$(15,511,1)50. The increase was entirely tn imports.

1 Imports for the nine months totaled $550,817,5(13, 
an increase of about sixty-eight millions over the 
corresponding |*-riod of liyxi F.x|x>rts of domes 
tu products for nine months totaled $.121,764.8k), 
a comparative increase of a little over half a million 
dollars. Exports of foreign products fell off by 
about two millions. For the first time in .1 year 
and a half the monthly statement show 
off Exports of agriculture totaled milv $,'5.s4|• 
876, as compared with $72,527,4(15 for December, 
u/x> Imports for the month increased by tour 
millions, but exjxirts fell iff by nearly ten millions.

sure service.

Others believe that
of Mr. II.

Coespomy Notes.
Both the fire and life insurance statements so 

tar have lx*rn very satisfactory, in spite of the 
unsettled condition of the security market, and the 
marking down of values during the past few 
months.

falling
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SECURITY and PROFIT
FINANÇAI STR^H^Z^^.:;rWd-" b

increasing SURPLUS EARNINGS.
IN 1910

over $2,000,000
»... .llkt.d I. Canada Ufa Polk,hold.™,
•ernintfs for the peet 
profitable.

IN PROFITS

~ avldano.
!

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENTAddress i

THE CANADA LIFE ASSURANCE CO.,
Heail Office - TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

OF .NORWICH. ENGLAND.

ASSETS
Insurance Company of New York

OLDEST 
1N

AMERICA

$10,457,000 STRONGEST 
IN THE 

WORLDIW.d Olflc. for Canada, toron ro.
JOHN n. IAIIM.AW. Man.*,,.

Cblrf offlra lor Ourbec. 
llbr ol Ihe Wood. Hldij., Mutual Life Agents

Make Most Money 
Because Mutual Life Policies 

Sell Most Freely.

MONTREAL.
JOHN Mac EH EN.

AtiENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS. President. 
Accepted value of Canadian 

hy I eder.il (internment for 
holder» Sl,206„17h.

AH poll, le» in sued with Annual 
payment of eecond year1» annual 

lurptlonal openln* for Agents,
Quebec and lantern Ontario.

WALTER I. JOSEPH, Manager,
131 Ht. James Street, Montreal.

Kor terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President
Nrw Yon*. N. Y. !

Securities held 
protection of policy.

3* Nanaar Smart.
Dividends on 

premium. 
Province of

The WATERLOO
Mutual Fire Insurance Co,

ESiaPUSatD IN IK)
THE GENERAL ANIMAL INSURANCE CO.,

OP CANADA 
CAPITAL «600.000

HEAD OFFICE WATERLOO, ONT. 
rouciES^^FOKMs wesnw

1

AND CA^TLE INSURANCE 
Mmiw ; »»iw"k»rr™***

OVER JMW
WR. SNIDER, Prttidtai OCOROE DIESEL Vk*-PrssUt(l 

T. L AMSTRONO.FRANK NAIONT.
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The Canadian Fire Record. NOTICE
(Socially Compiled by The Chronicle Tender» will be received by the undersigned until

phone Debentures, bearing Interest in 4 1-2 per cent per 
annum, payable half-yearly in Prince Rupert HP lin­
den. Eng . New York, U.S.A., Montreal, Toronto. Wlnnl- 
IMg and Vancouver, 11.U., and secured by api’clal rate 

The highest or any tender not necessarily accepted

WELLAND, ont. Ontario Iron & Steel Com­
pany's office, destroyed, January 28

PHUMX, B.C.—Queen's Hotel gutted, January 
15. Started Iront stove 111 second storey.

Brandon, Man.— No I elevator of Maple Leaf 
Milling Company badly damaged, January K,

RuiiervaL, QUE. Canadian Northern’s round 
le aand machine shops, destroyed, january 11

Halifax, NS House of a fisiterman on I title 
Tanruok Island burned, January 17, with four 
children.

Truro, N.S. Crowe Bros., druggists, building 
gutted, and stock destroyed, January 31 
heavy.

New Westminster, B.C.-House of Mr C A. 
Burris, of Sapperton, burned, January 22. 
surancc.

Moncton, N B. Store occupied by Murdock 
McLeod, tailor and furrier, Main Street", destroyed, 
January 15.

Franklin, Man. Residence of Fl. II. Sharpe, 
damaged, January 28. Part of contents saved. 
Insurance light.

Port Arthur, Ont.- Two houses in foreign 
settlement known as Coal Docks district, destroy­
ed, January 25.

ERNEST A. WOODS,
City Clerk.

NOTICE
Teinter» will be received by the umleralgned until 

Thursday noon. March 2nd, lull, for the purchase of 
Ihe whole or any portion of Four Year CITY OE PRINCF 
RUPERT Local Improvement Debentures, as follows:

11th SI, and 1 leach Place,
Hay's Cove and 8th Avenue 
Eraser, 5th, 6th, 7th and 81 h Sts. ••
2nd Street, ••
Alfred Street, »
8th Avenue and Fulton Street,
7th Avenue (Fulton to Thompson) "
9th Avenue, "
4th Avenue ( Mcllrlde and Hay's

Cove), e
8th Avenue (McBride and Hay's

Cove), " 7,001)
Ambrose Avon up, •• •• qq,)
Conrad 81. and 1 Ith Ave , 8vc. 8, •• •• tfi'soo

Alameda, Sash. R. II. Scott’s barn, contninin • ''•"ring Interesi at 5 per c m. p.r annum, pnyahl' half-

—p*. *,-7*" n»-.... ...«SMS», «SJ» SThKWa, destroyed, January 2/ «ecured by special rate upon the Inn I boneflte l' and
STRATHCONA, Alta Fire destroyed stores of tarant I by the City at large

Bright & Ashbaugh, a,en’s outfitters, (Vok & Orr, I \'t\ aSSS! "lu* ot £ tan ! * ,'007'60",°
! merchants, and fiffire of O'Brien I umlier , excluding n.T.P. and (iovernment '
Co., lanuary 31. Origin, overheated stove; loi, m Total assessH value nf the land of 
heavy. th,‘ Municipality..................................

Hamilton, ONT Aid. Ryan's flour and feed , (.-. ) Gran l" Trunk ’ Pur I n',.'1 'limlway Co 
store, Market Scpiare. damaged slightly, January ! Assessment (Subject to adjustment)
21) Quantity of baled hay and grain was de- ,f'' I''1"1 Uxelmllmt (i.T.P.
stroved -n, ..".I"1 fiov<,r,|i"ent......................... 4,or,6,270 no

ti'mncTncv t ivt ii i • , The highest or any tender not necessarily accepted
WOODSTOCK, ONT. Haydens saw mill and Tim abovk rmems „„

woodworking factory destroyed by fire with large 
quantity of boards ready to ship, January 31. No 
insurance.

I .OSS

No in­ plank road $ .1,600 
11,600 
5,300 
2,700

160
2,500
3,900

12,000

8,000

etc

936.394.00

1 4,84 1,860.00
2.56!» .590.00

7,319.000.00

MOT IMCLVin: ftfmoVFMEMTfl.
ERNEST A. WOODS,

City Clerk.
Charlottetown, P.E.I Woodworking 

mills of Barnard Creamer, of Souris destroyed, 
January 27. Loss, $8,uot>; no insurance. M. F 
Sehurman fk (ns mill at Summcrsidc, destroyed, 
January 27.
, Buckingham. Que. M .rri'l block and old 

Ke ly House destroyed, February 2. Losers are 
Ed Paquette, pool room. Goirg- Penny, saddler. 
1 e Elect ir < flier, and Le Sage, agricultural 
piemen» maker. Marrill’s st. ek 1 f sleighs and bug- 
gie-, for which he was agent, also lost.

MI’VILLE, ( NT Doub’e rough cast houv on 
Front street, destroyed.

steam

CANADIAN FINANCIERS
LIMITED

Autherlied Capital $2,000,000
FXFCIJTORS. ADMINISTRATORS. TU'OEES. RtUIVIVS, 

MEMBERS VANCOUVER STOCK EXCHANGE. 
CENE9AI APEMTS F0*

DIVIDEND PAYING STOCKS.
REVENUE PRODUCING REAL ESTATE AND LOANS, 

PHOENIX INSURANCE COMPANY OK HARTFORD. 
NATIONAL TIRE INSURANCE COMPANY. 

OCEAN ACCIDENT C GUARANI II ( ORIORA'IION, 111) 
■AKACIRS OF I. C. AM) TUIC* TERRITORY fPf) 

CONTINENTAL LIFE INSURANCE COMPANY 

SEMlIAl AN0 LOCAL AGISTS WAXflO.

PATRICK 00NNELIY, Gerenl Manner.
Heed rfries : 632 lisnvM'e Sliest. Vancouver 6 C. 

lincKtt : Keith Vsncuvei. South V.rceuvef, and 0 Pile tee 
Igusre, listen»',

mi

lanuary 27 Buildings
occupied by Dm. id ...... a id Vr. Wils u. and
owned by Col Ponton p.i-t 
I• Graham's Id . : ige b "ilding dam,""'ll, |an- 
uarv 2ft.

1' R i\T'i. 11 nnenl of Fred Victor Mission, 
a a d Ja.vis afreets, damaged to extent of 

' '. January \i. St" k • f fur in p-emiscs of
I rederiek Mr Nab. 274 Yung S'reel, destroyed,
Lf’u-ry 27. Valu; 11 at Si 8.(00. University 
Avenue Synagogue. dr’ired. January 3!. Sen- 
|>' s?d due to defective elctric

f < if ! t\<• ! U

< ) r

wzç<
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ARE YOU TIRED TO LIFE INSOBANCE MENof low pay and no oppor- 
«unities T Get into a busi- 
**** that pays workers well, 
and that has unlimited op­
portunities. Sell Life Insur­
ance for the Prudential.

THE

ROYAL-VICTOBIA
» Life Insurance Co.

wm. U. Mom Ml Afwwy.
THE PRUDFNIIAL INSURANCE CO*> OF AMERICA desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

ImnanM ,, , Siorb l-npin, br iba Stair Ol New Smrt.

JOHN. E. IIHYDFN. Croslrtont.

HOME OFFICE. NE WARK. N. J.

Terms AttractiveThe Imperial Life Assurance ^ 
Company of Canada

Apply to
DAVID BURKE,

General Manager,
Montreal

l!*»7 AN UNEQUALLED RECORD
Dee' mil1‘rrmiiim 

end Interest 
I tin une

Kate of 
InteteM 
Kerned.

. aaa 4 01 % * MBS.725
1,344.126.61 5.40 10 524 711

600.034.84 2,840,725.23 5.52 , 9 672 664
|»10 1.370.550.38 6147,329.98 6 52 30.45s]8S9

FIRST AND PARAMOUNT—AISSOl 1ITF 
SECURITY TO POLICYHOLDERS

Th* ':zr:r ♦».....
HEAD OFFICE. " *' ,,Dre“n,*"°"

Assurance 
^ inTotal Aseetn

isr mxz * 33624789
IMS

SEASON S GREETINGS I
Th» Dirwlorn end Officer» ol

^obont^anada^

THE MONTHLY CHEQUE CONTRACT Issued by the
Crown Life Insurance Co

T..ï;,",r;v^jx‘,'nrrr r-Mr.... <«-

IO, “•roli-.vl.oiu™ .ml th.
«nauiaii public in «encrai, who will |w 

f»rn that il„ prewnt year La- linen I he moil ancre.» 
f,,‘.........« t'olnpany » career of
ufr-a "-lH (iii M“"r ÎÜ".... f"'* lo "'*• Imntlwuteaum
nl 79,2.W,l 00. U. at Uereinber 24th, 1910 and ma le 
>ery Milwi.nlial pmgreae in all ' 1
ll. huainen.

TORONTO

biller department. of

AGENTS WANTED

As?uminU7LNm°i!lALntrCF.'
end Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St., TORONTO. Ont.

MK.AU OmcK, WAV CM I.OO, ONT.

The Continental Life Insurance Co.
..râ^B8CR,8ED CA,ITAl" *1.000 OOO OO 
HEAD OFFICE . TORONTO

OEO R. WOODS. PRESIDENT 4 W4%(l niBFcrn. CtfABLEi H. FULLER. . SECMT™*Va ”»?

6"‘r* V*'"''"novi^^;Æ.*L -
tlb-r.l Oo.lr.tU to f,nt c,«„ M.„

Apply UEO. K. WOODS. M.n.eiaj Director

| THE CHIEF DIFFICULTY u« —

rHfbxmv k“ «*““’•« î “.'iyfcüïïr
“ assurance company

- '««ONTO. C.N.D. 1V~~«l
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Stock Exchange Notes
Montreal, February 2, mi.

Bank Statements.
BANK OF ENGLAND.The statement of the Canada Cement Company for the 

year ending Derember 31, shows that the earnings, after 
paying all operating expenses, and considerable sums ex- 
lie tided on Improvements, providing for the bond Interest, 
and the 7 per cent, dividend on the Preferred, give 
plus of $142,6117.84, or equivalent to about 1.05 per cent, 
on the Common stock. The total net profits are given as 
$1,177,697.84, bond interest $300,000, preferred dividends 
$735,000, surplus $142,697.84.

The rise of some 11 points In the price of Ottawa Power 
stock brought out good trading In these shares, and the 
announcement of a 25 per cent, stock bonus accounts for 
the movement. The stock pays 7 per cent., so deducting 
the Stock bonus, it Is now selling on approximately a 5 
per lent, basis. The stock touched 165. The week saw an 
active market with advancing prices, and although the 
highest level was not held, there Is a good gain throughout 
the list at the close to-night. Dominion Steel Corporation 
Shaw InIgan, Rio, Power and Montreal Power were the 
most prominent securities with heavy trading in them all 
Detroit, Richelieu. Scotia Common and Cement Common 
were also active and strong. Crown Reserve, now selling 
ex-dividend of live per rent, (the first of the monthly pay­
ment since the change from quarterly dividends) is off the 
equivalent of seven cents on sales of some 5,400 shares 
mere was no change In the Rank of England

Mousy aed Kxcbaxgk Itéras.
- „ .. . . Today Last week. A Year Ago
Call money in Montreal.... 51-6 V ............
“ “ in Toronto........ yj-6 %

in New York... 2J-2J %
in l/ondon..........

Bank of Englami rate...........
Consols .......................................
Demand Sterling.....................
Sin? days* eight Sterling.. |

Qiotations at Continental Points.
V. I Week

Yeeterilay February 8. into

g.tfl
V6..*-» 776

M»t |t.41
VS.tM.flM 
I» All.I Vi 
42.lM.irjtsass

Coin A Haillon £84,96» urn 
34 WWReserve .......

Itv«. to I lab. 
Circulation

a tnir- 614» p.e. 
VT.tWt.WW 
».7«v,w o

40 «<>$!,(WO 
u.wia.wk) 
V8.wvi.iinu

I’tibile l)ep. . 
« »t li#»r I
Oo
Utl

NEW YORK AtSOCIAIED BANK*.
January V», 1911 January 21,1911 J»» '29, 1010

fl.vwuauton 
I.3I32.MMIJO 

47.V47.0 » 
V03.78.V9Od 
76^78.218»

..WVJ.KHI
Ol IWI

SI.V68JW.*W 
1.374,1 Vt,WM» 

47.64 1.4tw 
2'3.f*24,NUO 

75,35*»,_

S3',T.Mfl.VW 
3I*AT*.48«I

•i.wmo:VV),397,300 
V4».i Ht.HWi 
:w.77H.W>4$

hcptwita ..
Circulation 

Iscjral Tender» . I.( 41 JiDO 
73,4('6, umira

Total Unnerve*
Kcocrvcn RrqM

I'lo* ........... S.J7.35H.WW |81..-*3.(I60
loot H »er? * 27.8 v8.|

Nor*.—Actual amount of eovernmmit •t«4|M>Hit« rci 
• 1.674,200, agetimt |l.fl78,ww laat week.

CANADIAN BANK CLEARINGS.

•37c
833,1 •344,948 900

ai2.v7l.70»
''ir • rv.677r.Rat

Mirteii «w
rate.

E?» ewbï ’tarte %\-sr
SM.IISM7 8 .S,M$4,>i|6 

VM.3IV.044 28.000,668
3.781,603

m Ï 5 Montreal ... 840.887,297 •S8.9M.IN
Toronto .... 32,«37,764 »3.<Wft,783
Ottawa 3.170,9441 8,791, 1.6

5
O % 2:
:i|-4 X 22jS Traffic Returns.i X

79J g|; Caw.dms Paoifio K,II.WAV,
Year to date. 1908. 19(19, 1910. Increase

Dec. 31............. 170,141,000 $83,936.li0il 498,639,hot. *u 7pq
Week ending. 1911», 1910. 1911. |„,rinse

. 1,090,000 1,315,000 1,349,010 31 000
. 970.000 1,342,000 1.154,OiOHec.lHH 000
. 1,0.19,000 1,377,000 1,263,000 “ llf’ooo

xhai.Ii Tarai Railway 
Year to dale. 1908,

<>< 9*
86 8J

This Week
Market llenk Me ket Hank

A Year Ago 
Market llenk '

.Ian. 7... 
“ 14... 
“ 21 ..

Paria........................
Berlin.....................
Amaierdarn...........
Vienna.....................
Brneaels.................

n 3 21 3 •21! :

.

5 3) 5
3J 3 A 31

3 41
l|| 3
3{ 314 , 191 Oe I here*»?

Dec.31,........$38,701.207 $40,993,0 12 $44,252.628 $3.259.696
Week ending. I9n9. 1910.

Jan. 7.................. 636,240 664.885
“ 14............... 645,218 725,025
- 21............... 624,750 764,825

CiWADiAk Noarnina itniw.i
long.

.'I 5
31 41 3| 41 3j 31

1911.
711,427
795,371
812,861

SrmiABY or Wxrx’a Sit us and QroTATioMA.
Oleslng

l II4TCH* $•
56,541 
70, 46 
48,036

aeenrlty.
?yn‘;l,'L" p,ciflc..................**'734''*"20“'1,11 %|-

;;wt
Duluth Superior................... ’ | aj

J”'"....................... 167 140
Illinoia Preferred.............. .
Montreal .Street.................
Quebec By..........................
loronto Kail wav.............. .
Twin City............................
Richelieu A Ontario..........
A mal. Asbestos..................
A mal. Aatxvuw Pref..........
Tan. Clement Com.............
Can Cement PM.................
Can.Con. Rubber Com....
Can..(’on. Rubber pfd......... *.
Dow Iron Preferreii..........
n ni* Iron Bond................ ..
Dorn' Steel Corpn........
'.’4lt*ol the WoiMlti (’oat.... 6.18 141
Laurentide Common
MIk’*t$i I'tiiii i.vb...
Mack ay Preferred...
Mexican Power ....
Montreal Power.................. 6,141 149
Nova 8e<itia Steel Coro.... 2,180 *<n|
(►silvie Com........................ 2<75 |29|
Otlana Power.................... 2,<50 1522
Hi" l ight and Power...,
Shawm .................................
Can. ^uD'ertore..............
• *om. 1 extile Coin..........
Don-, lex til# Preferreii..
Montreal Cotton..............
Pe-inane Common..........
• •ntnana Preferred___
Crown Keeervr...............

h Netbul.

. ! Year to d.te.
Dee. 31..........

Week ending.
Jan, 7................

14.............

19H9U 1910.
t 7,254,800 $10,82 ',600 $14,1178,400 4.3,254 800 

1909. ■ 9t
145,300 I74.WIO
117,200 185 700
115,900 18.5,100

I win City Karin Jh.hsit CoapASY.
1910.

.. $5,786,780 «6,895.529 «7,452.843 
1910 

129,017 
130,746 
131,642

DeTKOIT UaiTtll Mill WAY.
190s 

121,294 
117,871

7li !
II Ml Increase

6,900
4,600
6,300

i 1421 I M|,890 
190,200
191,418)

M
HI 91 93 ;

“ 21.... 225 22 lj
, 1,783 60

749 1251
1,055 109

.3,315 98J

: i
01 II

Vear to date.
Dec.31.........

Week ending.
Jim. Î ................

124 I9ti9.! 1911.■I Incre-ee
$657,314 
increase 

4,722 
7 974 
9,660

111)
IX I 1911.: 117,399

117,126
lot 133,739 

138,720 
141,302

i

11, 2.230 
.1,363

21 I85Jx.n.
Week ending. 

•Ian. 7.... ...
99 1"I0 lnrr*<i$»|4

14,5.15 
I7.h*3 
2»,286

1 140.004
1X1,024

154,519 
151,507

................................. 137,100 I58J40
Halifax H.kctric I ramway Company. 

Railway lie. en t*.
1*09.
1,288 
3,129 
1,111

Havana h>lkot*ic

“ 14 ...119 102 104 u “ 21....95
9,169 58

i
59J 1

I41| I
H i Week ending.594 197

ass 92
45 74

470 85

205 Ivl't
1.550 
1,410
1.551

l"ll.
1,9.9
1,041
1.717

94J 401
205

; 9U ♦ 180
HTJx.n.

31 Week ending
Jan ..............

9 “

92 M» 
17,6x0 
39.932 
17.594 
37,408

............... .47,696
Dct.cre Supxaitia

ItlCr-r.r
6.5*7I -29 ;H.2 41,741

43.2'iH
41,751
13,523

1,817
I8,822 108 

7,205 |09j
H'9 5,614

4,3)3
5,827

1131
360 II 4'U

. 553 «4

. 100 97j

. 8 130
76 60

.5,429 LJ! 2.1'0x.d.

.94 TracTIiiN.
1910.

18 51H 
18,*291
19 238

OS 1911. Increa*e1
•'an. 7 ......130 18 905 

13.7*4 
18,508

817
II00 492
2187 070

7

January ’36. lüll

£.tftV.7<4,WW
i IT,i7S.es»

M.fW p.C 
37 VM.OWl 
11 .V4n WW
11h i.uw 
lt/kY. non 
VN.V5W.WW

u

: 
•

= ;
: :

a:
 Ü

T + l + l 
I -p | + | + | 

| 4- 
I 

I + I + 
I +-r 

I
I 

I 
I
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SUGARS BURNETT 81 CO.
STOCK BROKERSEltahlf>hed 1868The best are the cheapest

Ask for an«l see that you get
Members Montreal Stook Hehenge

12 St. Sacrament Street, Montreal
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

0. H. SwHkere •T J- M. Pen#men O. W. 8. Heedereeerv>
McCUAIG BROS. & CO.

Members Montreal Stock Exchantfe

A General Stock Exchange Business Transacted 
Investment Securities n SpecialtyEXTRA GRANULATED and other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT Witt PAY

M? 157 St. James St., MONTREAL
Telephone Mele S18-4

Rodolphe Forget
Member Montreal Stock ExchangeMANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

STOCKS & BONDS
■oetreel Office:

S3 Noire Heme Weil.
PirH OMIce:

SO rue de Provence.

fire insurance 
expiration booksBritish American Bank 

Mote Co., Limited. IMAOURNI
HE AO OFFICE I

Wellington Street, OTTA IVA, Canada.

■net modern ert complete epplleecee 1er the prod id lee end 
pretecllee egeliil counterfeiting el URKkOTES, BOWDS, CHECK 
CERTIFICATES. POSTAGE end EEVERUE ST AU PS ert «II Docu- 
meeu et e Sneeterf relue.

FOU THE MERCHANT AID MANUFACTURER

These ingenioue and valuable books in the hands of 

a ehrewd ajn'iit, who aime to eecure and control the hem 

bueinree of liie place, nre invaluable.
The Work eieeuted hy Urn Cempen, I» KHrM Uy me

LONDON, NEW TORE, BOSTOR
■nd Mkor Sleek lxeken|tt

Men, 50 eauts mi $2.00 per oepy.
hraech Office»*

9 Rleupy Street, •
I rudera Rank Rltlrf. • Toronto

Montreal
THE CNRORICLE, Montreal.

GOVERNMENT, MUNICIPAL MD CORPORATION BONDS
• n.t ,r/'"lly ^rlrc,r<* offering» ol

of the fnedsof l«uk«, trust and isnunnc*comp*nies tst 
"n"f* wr nfl,r combine the iw > eseeutiaU 

nte tit. iMitir 1%, Mfrty *ni! gooel Interest return

K sns<lu 
issue a su

n Municipal, ('.over 11 ment 
iltahle lor the investment 

■tes an 1 private invent, 
of a stUstactory invest-

AY( )( >Dr GUNDY <fe COM I ’AN Y.
UlNIkiN, KM).

TOHONro, CAN,
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List of Leading Stocks and Bonds

"r».T.o roi T.I OMO'ICL. BY S. WILSON.SMITH * CO.. ,.o sr. ,T„M.

COeiECTED TO rjUISDU. PEI. 2nd. 1911

pereeei. on Hate of ' 
investment Annuel Capital 
•t present Dividend •«beerlbed 

prleee.

piïïîr
ah.rV

Per eant'ge 
of Heat I 

to paid up 
Capital I

BANK BTOCKB. aliai Keel When Dividend 
payableKu.nl■P

Ashed Rid $ Percent Per 

4 11 dm 1 98S3
Ikunlnlon ................................ ..................
Eastern Townships .................................
Hamilton
Hnehelaga .... ......................
Home Hank of Caaada........
Imperial...........................................
U Banque Nationals.. ..............

Merchants Rank of Canada.. .
Metropolitan Rank ....................
Moleone.........................
Montreal.........................
New Brnnewlek.............
Northern Crown Bank 
Neva Aeotta

Prov I neiai ' Bank of Canada..
Weehee.............
Royal .... . ..

Aterllnc...............
Toronto.............

Ml 4 *06,066 
lo.nso.ooo
4.000,w® 6.000,*®
1,000.000 t/j&i.ooo;
2,6*0,670 .1,000,0011
2.600,000 1,600.000 100
1.167,11* .176.000 32
6/0l.««l 6 607.041 100.

62 00
70 00 

126 00 
76.00

April, October.
Marsh .lune, Sept. Dee. 
•Jan., April, .Inly, Oetober 
•Ian., April, July, October

til 60
1260

■no i;« 100

m » !»
4 0002)005 a

1 mm 
»

11 1.710,100 
lWOOno 
1.10‘.300 
• 8.8.1»
7.000,000 t.mtm i ^oi/mj »»
1,000,000 0.000.000 4.0W 0» oi.ro
1.0»,r» 1.000.000 1.1 0.000 111»
4,000,000 4,000,1.11 4.4in.ooo 110.»

14.400,0» 14,400.0» 11,000,004' «3J3
774,1» 774.9» 1.405,011 1(1.40

4 95 March, June, Aept.. Dec. 
March, June. Aept., Dec. 
March. June, Aept , Dec. 
Keb., May, August, Nov. 
Feb., May, August. Nov.
March, June. Aept.. Dec. 
tfan., April, July, (tetober 
Jan., April, ,luly, Oetober 
March, June, Aept., Dee. • 
Jan., April, .Inly, October

7

too
41100
00:io

1961 1*6 100

E15 E
K7 17., m

I»' W I»

2.19 231, 100

4 *4

6 31

4 72
10

,5 1,107.960 1 993.446 100,000 4.64
3.000.000 8.11)0,000 6.050.000 199.92
3.60n,ono 3 6011,dm 3,800.0n() 111.43

*60,000 .16 00
1.960,000 60 00

111.29
120.00
2» N) 

111.76

60 63 
*0.00

xi. January, July.
Jan., A|irtl. .fuly, October 
March, June, Aept., Dec.

prtl, .Inly, October 
June, Aept, Dee.

1W
ion

4 33
IIft i .dm ,oop

*.800,OOP
«200.000 
2.000 0*1 

9*9/00 
4.000,000
4.307*00
4»o.onr

9*3.9*
746,200

1.000,000 
1.900,000 i

SRS ï:ÏSSi
914,912 291,916

4,000,000 4,760.000
4.164.600 1.300.000
4,000.000 2400,000

669.*3lj..................
3S4JWO ..................

•Si :
1,000,000 .

«36,000 .....
1.700.000 .... 

180.000.0*1 .........
6,000 0WI ............
3/4® 000, ..............
V.WOOOW.,..

i04«04«o ...

wâr*....

MSSS1

6 OÔ
MtNh,7

6 01 i:::: xh Jan., April,efulv. October 
Feb., May. Aug.November 
Feb., May, August. Nov. 
March, Jane, Sept., Dee.

Jan.. April, July, October 
March, Jana, Aept , Dee.

60 1:::: ::: !» 10

Colon Rank of Canada 
Halted Empire Bank
Vancouver..................................... ...

Misratxa nnocs Brooee.
Aabeetoe <V»m............................. Ill 11 I too
do Prat.................................................... ion

Bell Telepkoea......................................... .... 143 ion
Black lake Aeb. Com............................. hij 16

IS* !S
i ;;;; ;;;

6 67
4 67 :

Km
HO

ft

.............. 9,126,0*
l •,*79.000 

11.900,0*0 
2*19.400 
1.000 0*

*36.0*» 
*36.000 

1.700,000
i60.ooe.oor

*.*«.000 
.IJWO.OOO 
Î,*10.000

6 59 Jan.. April, July, October 
• •• jJen , April, July, Ociober«100

99 I’rcf Mi 7
R. C. Packer* A sen V. gi*. | pref. ' • •• M 43M ino :do lam

Merci 
April.

Jon., April, July, Ovloler 
Jan , April, .lely, Ucp her

do*11"

h, .Inn*, Aept , Dee. 
Oetober.

7 62M 100
1*1

:do 104" A n *i 
4 77

4Canadian Faetfle 209*

7o
l*i 7 ♦ 3

Caaada Car Com............
do Pfd................ ... .................

< aaadlan General Electric .. , ....

m.
Can. Con. Rubber Com.. ..

I'mr,»
103; « 79Km :

100 7
21 ill ... T-..
661 ioo 13400St4do ..Ï.ÏXD

.2*. S
71 711

MM100
in

Pref 7 1.000,000
1.719400

.BBS
ronsdleti (y»,.r»ro .. .
d^î.’wSST.hï ........
Dwlelee Oaal Fr.f.rmd............. xn
nerol.loo T.1M1. Co. Com...................

g**: 'j—a iw . tm v*:Oomlafcm st»l Corpn........................... i» »,

vp,rt#r ...-BSStengW::-:.... ...........
Preferred... XD

9 ♦ 9ioo
too 7

February, August
•Inn., April, Jely, Oetober 
Jan., April. Jnly, Oetober

Cam.

:::: ::::: jEÆ-JÏÏfcSSK
h„ May, August, >‘ov

ïîn'.'Àerl*"Cüf! Otutu
•• *»..Oel.<ll0 ■'..iOeVWI

KStftnar&ss»
Jan., A 
•Ian., A

67 96| 7 49100 ft 60004*
149*499
6.000000

35,000,000

mo
mo

7
C «7 7• .6100 4

M 91 
143 142

4 81 
4 >0

mo 4 mmmM........

U*Id) 7 1 99949* 
74*9.99*
■6,009400
6 4*4.000
24*\0*
1.000,0*
1.900,0*0
1,10049*
1,900,010

43,617400

*60.1*1
l«0

4do eIllinoisTrae. Pfd .........................
Kamlnlstlqola Power ...........
Uarentlde Paper Cem ..............

Mi 93 l*i 6 42
XD .. .. I If*

107 106 100 3 31

mi id, !» in
■ 100 
06 94., 100 S ;6

6

3 1400 non ... 
I.MO.M0 ....
1.200,000 ...

3.100,non
41,"437,1001 i'.X

sss ::::
,|S‘™ ...............

........ FrlIdo!•». »f th. WoedfSlIl Co Com 

Maekay Companies Com .. ^ 7
5

dom.•—umejjHfaK-r--:.::: « «, !5

si», e. r»l AI.I.M. Com 138} 13. !»
•«wcLo,.,„w.............. ........................1 ,n"

«JT«&&&.?•
...........

Oku Track Co.
* **••• *•»■» 0»| Co. Oem'..',;:

•Wide Fleer Mille Oem ..........
ee

*•»-«•. L14. Com

«"i.ie.tdi'ihmc.:;; 5,1

SfiSlSAr*:- *..

4
«« prll, Jely, Oetober 

prll. Jnly,
May, November 
April, Oetober 

Oetober.
June, Aept. Doe

. Feb., May, August, Nov.
■ January. July.

Jan., April, July, Oetober 
Feb., May. August. Nov. 
Jan., April, Jely, October
March, Jene, Aept., Dee.

< 13809.000
2,40040*

20,8994*0
10,419.9*0
3,909,900

17400 900m/m
10,00040c
2,00049c
T.9M4M
*.000.999
2.0*0,699
1.10949*
2499,999

wz
r> 099490
6.C00409 

10 090,999 
13.97B4M 
a ,Q00 000

7
6 08 7

7
100 ::::::: iCSi!1

.XI) 14* 147|

”•' fcj E is
üi Sll !S

131 120^

1*i 5 10 A
T ». 

1.0»#» ...

mn

XD 10
*

.6 <m : ÎC-2?
1.090 ooni.

..............4M| ..................

4 M 4
8

7

100
•no &&!&***

.......... March, June.Sept., I*#s

9 10 2..600Pfd M9 1400
«i «I 100 ff M
«0 «7 ion e 74
91 9*.
00 Mil too 6 or.

100 3 63
100 3 62

♦

jSS..:::::mSS
MME'ÎS5
9,MO,*00 

90.100US'
mnM wviVmvi ..................

i:SS 1Sm2(

.............. . r.b. M»J, A»*o«. No.

................ Feb. May. Aagust, Nov

* iii. March, Jaae, Kept.. I»sa. 

.......... J#n April. July. October

Jea . April, Jely, October

f.

ft
M3| its!

, •••• ,5,7 

If» 114 j*0
in iioi iat

..............  ioo

4
4

mo 6 36 10
too

5 90 7 EE: i2;:iS!:'j:i;:!S±
Feb.. Mey. Augeel. Nov
Jan , April, Jely, October
May, November.
Jan., April, Jely, Oetaber

«
» 41) I 0

C
mrmW*.::.; m

190 10

—
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THIRTIETH ANNUAL STATEMENT OF THE

NORTH AMERICAN LIFE ASSURANCE CO.
Horn* Office 112-116 King Street West, Toronto 

FOR THE YEAR ENDING [ 31st DECEMBER, 1910.t
December 31, 1909- To Net Ledger Asset,.............
December 31, 1910—

To Cash for Premiums...........................................
Lew paid Reinsurance Premiums.. .

Income uu Investments, etc.............................
Heal Estate Contingent Fund.........................
!**»« Suspense, 1808............................. ’

$10,115,858.56
u RECEIPTS.

............. $1.« 13,122.99

............. «,937.87
$1,619,225.31

557,403.97
l U 3.080.55

2,757.23
323.32

1,177,012.61

December 31, 1910—
By Expenses., ..
" VommtMion, Kxpensen and Salaries to Agents!

Payments for Death Claims.......................
Matured Endowments...................
Surrendered Policies...................
Matured Investment Policies Surrendered
Dividends to Policyholders...................

" Annuities...........................................
Interest on Guarantee Fund.....................
Real Estate Contingent Fund. etc.. . . . .

DISBURSEMENTS
I 153,326.30 

224.791.89 
321.498.24 
125.102.30 
75,586,22 

212.841.49 
142.764.06 

10,038.31 
6,000.00 

765 66
1.172,714.47

Balance being Net Iwdger Assets. $11,0*0,186.69
December 31, 1910—

By First Mortgages on Heal Estate, etc............................
Blocks. Bonds and Debentures (market value $6,140 202 821 
Heal Estate (Including Company’s Buildings .
Loans on Policies........... .................................
1/oaus on Bonds and Stor ks,. .. ........................

" Cash In Banka...........................
;; Cash at Home Office...........

hire Premiums paid on account Mortgagors, etc

ASSETS.

» 2.969.766.67 
6,052.751.49 

116,826.10 
t.350,750.65 

352.218.61 
176,005.10 

140.02 
1.698.05

Outstanding and Deferred Premiums (lees loading! 
I Reserve on same Included In Liabilities)

• 11,0*0,186.69
249,901.81■*

118.133.57
581.15

• 11,388,773.3*
December 31. 1910- 

To Guarantee Fund
“ Assurance and Annuity Reserve Funds Hm

Death lx «scs awaiting proofs.....................
c lnl,,resl accrued on Guarantee Fund

Dividends on Policies declared and ' ' "
“ Premium» paid In advance.. .

Matured Endowments due and unpaid 
Real Estate Contingent Fund . .........................

NET SURPLUS ................................................................................

LIABILITIES.

............................ $ 60,000 00
years at 4 pc. 1 9.988.583.6*

.. 60.331.09
3.000.00 

10.320.00 
3.175.20 

70.16024 
3,000.00 
8.07 U0 
7.363.13 

1,174,768.68

3H per cent. I excepting for 5

unpaid

$11.888.773.38
New Insurance Issued during 1910 i Including policies revive* > ______
Insurance In force at end of 1910. 1,01 ....................................................... $

We certify that we have examined the Book, Voucher, .n* a_ ... " ' V...................*S,391,SS8ÆO
show, the position of the Company a. at the ”l.t' D^mbS, “l0. * * " 8he#t «nrectly

} Auditors.

K. GEORGE.

I. , Toronto, January 19th. 1911. John 'h* 2?,RI>0N rcA- 'Can )
President JOHN L. Ill AIKIF ________.x . 11 Y0' NO. FC.A (Can.)Directors HAMILTON CA88HLB K V \t J HANKY I?.i°! ' E*q- Jl K °6 HORNE, Eeq.

J A. PATERSON, KC ' " 3 IJAN$-Y- U -Col. D. MrCRAE. JOHN V LAKE. W
ur'<„,0V.v. OOLDMAN, A LA . FC.A.

Seerelary-W B TAVM1R. B A., LL.B.
A.tuery-D. E KILOOVR. M A.. A.I.A.. F.A.8.

Medical Dlrector-J. D. THORBURN M.D 
Aaalstant Secretary-W. M CAMPBELL 
Huperlntendent of Agencies—T. G. McCONKEY.



Bk. of Montreal, Mil.. 
Royal Tru-t Co., Mtl.

62 Broailway, N. Y... 
Bk. of Montreal, Mtl. 
Royal Trust, Mtl..,.

Merchants Batik of 
Canada, Montreal.. 

Bk. of Montreal, Mtl..

Bk. ofMontreal, Mtl. 

Bk. of Vf., Mtl. à Ln.

i

C. B. of C. London 
Nat. Trust Co.. lor. 

B. of M., Tor. A N Y 
Bk. of Montréal, Mtl.

do.

Where Interest
payable.

Bk.of Montreal, Mtl..

Amount
outstanding

Wbea Interest
due.

8 $.1,383,000 l,i Oct. l,t Apl
6 3,600,000 .st June 1st hoc.

490,000 let June 1st I>ec 
2,541,300 let Apl. 1st Oct

2,000,000 2nd Apl. 2nd Oct 
5,000,000 1st Apl. let Oct 
6,176,000 1st Ms, let Nor.

5 7,674,000 let Jsi. let Julr.
6 758,60(11 March 1 Sept.

« 1,162,000

6 1,000,000

450,000
8,311,561 let Feb. let Aug. 

600,000 1st Jan. 1st July 
750,000 IslMarch 1 Sept.

1,000,000 lat June let Dec.

1,036.000,2 Jan. 2 July.

*1
»
6

«

0

6,000,000 let Jan. lat JuIt. 
12,000,000 lit Keb. let Aut. 
6,476,000 l.l Jan. I at July.

1,500,000
6 1,000,000

5 2,000,000 let May lat No.

6 1,000,000
5 4,945,00.'
6 23,284,000 1 Jan. 1 July.

6 6.0«0,000 1 June 1 Dec.
6 1,620,000 I July 1 Je.,.

( 1,400,000 let Apl. 1st Oct. 
5 | l 3.»00,(iiio t Je... 2 July 

600.000 letJan. let July

let May let No., 
lat June lat Dec.

lit June lat Dec. 
1-tJune let Dec.

*■“ au.

103
105

90
99 98J

9s 98!97

95! 95» 
96j 96|

.. »

96 85

Data of 
Maturity. tiaiut

April let, 1925 
Dec. lat, 1939

Dec. let, 1926 
Oct. lat, 1916

April 2nd, 1912 
Oct. 21st, 1929 
April let, 1940

July let, 1929 
March let, 1926

Reil.at 110 aft. Nov.’19 
or in pt.alt. Nuv.’ll

Redeemable et 110 
alter Oct. lit, 1911.

Redeemable at 110.
Redeemable at 106 and
Ini after May let, 1910

Redeemable at 110 and 
Interval.

Redeemable at par 
after 6 years.

Redeemable at 106 and 
Intereel.

Redeemable at 105Feb. let, 1952 
Jan. let, 1916 
Sept, let, 1916 Redeemable al 1IV

June let, 1923 
Jan. 2nd, 1920

July let, 1936 
Feb. 1st, 1933 
Jan. let, 1932

May let, 1922 
July let, 1932

Nor. lei, 1926

June lat, 1926 
June let, 1929 
Jan. lit, 1936

Redeemable at 106 and 
hit. altar 1912.

Redeemable at 106 and 
Intereat

He 'eemable at 110 
alter Nov. 1, 1911.

June let, 1929 
Feb. let, 1919 
Jan. let, 1927 
Jan. let, 1973

1928

bom ne.

H- II Telephone Co.............
Can - Car A Fdy.................

Can. Converter»..................
Can. Con. Rubber Co..

Can. Colored Cotton Co...
( an. Cement Co.................
Dominion Dual Co.............

Dom. Iron A Steel Co.... 
Horn. Te* Sera. “A'\...

***"....

“D".... 
Havana Electric Railway
llelifai Tram.......................
Kaewatin Mill Co...............

Lake of the WoodeMillCo

Laureutide Paper Co.........

Meiicaa Electric L. Co.. 
Mei. L’t A Power Co.... 
Montreal L. A How, Co..

Montreal Street Ry. Co... 
Og lvie Milling Jo.

Peumena.................

Prire Brne............................
Quebec Ry. L. A P. Co., 
ino Janeiro. .

•<en Paolo..............................
Toronto A York Radial,..

Winnipeg Klaetric.............
West In tie El ctric...........

•••••eeeeee

I
inetl

MONTREAL PARK A ISLAND 

=RAILWAY COMPANY

tfifmian Amrriran
3n»wnitirr<£omp*n|j

NfmÇm*
STATEMfNT JANUARY I 1910

CAPITAL$1,500.000
8,222.018

LACHINE—From Host Office, 20 an in. service; 5.40 s.m. to 
midnight. From Lachine.— 20 min. service; 5.10 s.m. lo 12.45 
midnight.

RESERVE FOU ALL OTHER LIABILITIES

NET SURPLUS
SAULT-AU-RECOLLET à ST. VINCENT DF PAUL. - 20 

min service; St. Denis Street, from 5.00 s.m., and from St. Vin­
cent from 5.30 s.m ; 30 min. service from 9.30 a.m to 4 00pm.;
20 min. service, 4 00 p m. to 8 30 p m.; 30 min. service, 8.30p.m. 
lo II 30 p. m Last csr from St. Vincent de Peul et 12.00 p m.; j 
from Sault au-Recollet at 1.00 a m , from St. Denis Street at 12 40 
midnight.

ASSETS

16. 162.228
AGENTS WANTED' 

Apply fa TIIOS C MOIIRK. Sept, el Ageaciee 
1$ WelUagtee Street, East, Tereale, Oetaria

MOUNTAIN.—From Mount Royal Avenue, 20 min service;

From Victoria Avenue, Weetmount, 20 AGENTS WANTED5 40 a m. to 11 40 p m

Protector Underwritersmin service; 5 00am tollSOpro

CARTIER VILLE.— 40 min. direct service from Mount Royal 

end Park Avenue Station, 5.40 a.m. to 11.40p.m. From Cartier, 

ville, 5.40 a.m. to 11.40 p m.; 40 min. from Victoria Avenue, 

with change at Snowdon from 5 50am tollSOp.m

Sub/oct to ohomgo without mot loo.

Or HARTFORD
Ammmrm, Jan. 1st 1010, $0,04 1,424.23

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEV. Manaera

THE CHRONICLE.

STOCK ARP BOND LIST, Continued

I khruary 3, iqi i
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CANADA PERMANENT MORTGAGE CORPORATION
ANNUAL MEETING

I

Th'J ^nnual "r Shareholders of the Canada Permanent Mortgage Cornoratton «ai held «t the

The: mï t^rVm™ 'rr,:^:::h7u^.;h;s:r.7,;n^„T,rReport or the D,rwt°"•* ^
DIRECTORS1 REPORT

or «3CEK f^heT.6, ttrsur'Sssfcz ,h-
-h.rïïr Z loTse* Lmount^Tto îï^* X «"« ■«
r,H,;ll!?!'00,',e ",lde ,he ,nl" dl*trlbutton mwMWtohlnSSf'hïï

Annual Statement of the business

ï?,Unr.?,m^ to R«Ldr,,n.d;u0ndT,°.r'n'. °" 'he '*p,UI ■*•**.........
Balance retried forward at rredlt of Prollt and Loss!. ” ...................

. $480.00(1.00 
.... 250.000.00 
.. .. 41.768.73

•771.76S.73

appointed Kir,I Vice-President. an,I Mr. O. W. Monk. Second VktpieaM^t " ” Me,thew' haa bwn
All which Is respectfully submitted.

W. O. OOODERHAM,
President.Toronto. .Isnusry 16th, 1911

ci
liabilities.

• Liabilities to tb. Public.
Deposits and Accrued Interest......................................
Debentures • Sterling -and Accrued Interest ( £3,1119.208 14s 6d.t..............
Debenture,—Currency—and Accrued Interest.........................
Debenture Slock and Accrued Interest (£87.850 l»s lid I 
Sundry Accounts..................................... ................

. .. $ 5.704.910.83

.. .. 10.702.815.79

.. .. 3.376.691.68

.. .. 427.541.51

.. .. 9,213.91
$20.121.173.62

Ltabllltlss te ■barsbeldsrs.
Capital Slock..............................................
Reserve Fund..............................
Dividend payable 3rd January, 1911.....................
Balance Carried forward at credit of Proilt and Dosai! !! .'.

. .. $ 6 000.000.00
.. .. 2.600.000.00
.. .. 130,000.00
.. .. 41.768.73

$ 9.661.768.73

1,642.35
ASSETS.

Mortgage, on Heal Estate.........................
Advances on Honda and Stock,...............................
Municipal Debentures. Honda, and other Securities 
lim. e Premlaea I Toronto. Winnipeg. Vancouver "
la«h on hand and In Hanka.......................

$27.014.165.33
722.600.92
538.926.51
813.650.8!
893.598.78

Saint John. Edmonton and Regina I

SS6.7S8,943.35

JOHN*1MASSENT. *•*■* Ma wagers.

the CANADA PERMANENT A*OR,ni1AOpllm»wiBATml«rl»lelS,aeB< ,**n,lne<1 voucher, and securities of 
Statement „ . Z'^Jt

A. E. OBLER. A.C.A. . I .
HENRY BARBER. K.8.A A. (Rng.li AudHoraToronto. January 16th, 1911.

ld,n7h.,„dl'r:::dr,n,^rud.,;h:.:do,pd"o,, of "*• °f »* ni—

D. Oooderha'm 'w"l>' XUtt'he",*0 w'ilonST'u^'u *nd ""U"”1 la ,he unanlmoua réélection of Messrs. W 

Kirs, Vice-Preskîen™, .Td'k’r U ^«^«ISij'nLSlSSS" *' W " Mï,,1,ew*

was seconded by the First Vlce-Pree-

■ 
j£

T-
 - Av

g,
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61st Annual Statement
OF THK

Ætna Life Insurance Company
HARTFORD, CONNECTICUT

MORGAN G. BULKELEY, President

LIFE, ACCIDENT, HEALTH AND LIABILITY INSURANCE
JANUARY 1,1911

:

ASSETS. LIABILITIES.

Real Estate acquired by foreclosure.. . $
Office Building.........................
('ash on hand and In Banks 
Stocks and Bonds.. ..

97,001.31 
500,000.00 

3,905,70.53 
. . .. 31,974,664.01 

49,061,500.71 
1,320,470.76

Reserve on Life, Endowment and Term
Policies........................................................... I

Special Reserve, not included above.. 
Premiums paid in advance, and other

Liabilities......................................................
i'nearned Interest on Policy I^oans.. ..
Accrued Taxes.....................................................
Surplus reserved for special class of Pol­

icies and dividends to Policyholders 
payable on Demand..

$83,794.149.00
704,5*5.00

Mortgages secured by Real Estate.. ..
Ix>ans on Collateral....................................
Loans secured by policies of this Company 8.325,149.36 
Interest due and accrued Dec. 31, 1910. .
Premiums in course of collection and De­

ferred Premiums........................................
Market Value of Securities over cost, less 

Assets not admitted..................................

566,606.80
222.446.57
524,041.77

1,792,917.15

1.680,133.81 .. 1.858.901.33
Losses and Claims awaiting proof and

not yet due...................................................
t «earned Premiums on Accident, Health

and Liability Insurance..............
Reserve for Liability claims..............
Surplus to Policyholders.....................

2,360,536.32 451.885.93

. . . 2 245,982.70 
. .. 1.547.600.00 
. . . . 10.102.000.86

Total Aaeeta 6101,018,142.96 Total Liabilities 6101.018.142.06

INCOME. DISBURSEMENTS.

Premiums..............................
Interest. Renta, etc..

. ..$16,695,501.40 
. .. 4.811.085.42

Payments to Policyholders.............
Taxes.........................................................
All other Disbursements...................

. . $12.251,252.88
. ... 521,334.87
.. .. 5,225.126.63

ToUl Income in 1910..........................$81.806,886.82 Total DUbaormrnt, In 1910. . 8 17,997.714.38

Surplus over 
Assets over
P&id Policyholders since Organization in 1850 over . 
Life Insurance in Force over.

$ 10,000,000 
100,000,000 
200,000,000 
300,000,000

T. H. CHRISTMAS 81 SONS, Managers,
EASTERN CANADA BRANCH

160 St. James Street
MONTREAL
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THE DOMINION BANK
Proceedings of the Fortieth Annual General Meeting

of the Shareholderskt

The Fortieth Annual General Meeting of The Dominion Bank 
tlon. Toronto, on Wednesday, 25th January, lhll.

Among those present were nottved:

1 * Met'a Mo .ft.' . ■ U-’ .*1,?,reW S"T.plP' l 1 Morrow. Richard Brown. J F. Kavanagh. W. Cecil

r wHrTrr" «• x ±:
Bethunï^K otheni! M aD' Rer T W «*«"•»». »'">• M^onaghy. Aemlllua Baldwin, H. j'

was held at the Banking House of the Inst It u-

ant IL',"," TVV.d by MT R J Chrl,u''- seconded by Mr. II. W. Wilcox, that anti that ( A. Hugirt do act as Secretary.
Of ,ho’a»rr,r7,r,J[1..r,iHifnïVs -̂><« -bmltted the Annua. Statement

Mr. W. D. Matthews do take the chair.

To the Shareholders:
The Directors In* to present the following 

ending 31st December. I»10: — 
llalame of Profit and laiss Account. .Hat December.
I roll for the year ending 31st December. 1910, after deducting charges of 

1 nt. e*c.. and making provision for bad and doubtful debts...............

•Making a total of.................................................
Which has been disposed of as follows

Dividend II per cent., paid 1st April, mil)..................
Dividend :t per cent., paid 2nd July, mo.
Dividend .1 per cent., paid 1st October 1910
Dividend 3 per cent. payable 3rd January

Statement of the result of the business of the Bank for the year
mo» t 2115,766.98

manage-
659.300.58

965.067.66

» 120.000.00 
120.000.00 
120,000.00 
120.000.00mn

480.000.00

Written off Bank Premises.................................

Balance of Profit and Doss carried forward

$ 475,067.56 
170.000 00

» 305,067.56
w lth\T r'c'sul", 'of U,e yeir""bu»inèshs'‘ be'g'l'î’repôrt'ntaï mere" î*^'ltenk .“ on th" 3,81 December, 1910, 

direction. A considerable Increase In'theVet Zni. im ,7,»“ beTn a general substantial growth In
hwV:rrr;.',,.r,h,cdn'U*,IOU' C*n"d> a"d lbp -.•-nd^orhank?n;nl,.:”mmeod“<''0ry r°ndU1°n’

every 
which

from all districts where
I lead1, ornTp^mV."! ikhBh°”e Xm^oTue r,r.dZ.m?ndm*,,l<!l neCWlt,r ,or th<* enlargement of our 

log regard to lue ordinary einanslon ôf n„, I ,.,n à T' ,he pr,‘“ent "wdl< of the Bank, without hav-
10 Be. ure adjoining lots but without success . h n,ay ,M> expected in the future. Endeavors were made
buildings at the northeast corner of King and Yon Je ,tr^t,"l>«7!"n,ly V?** for ,he “equlsltlon of the land and 
and after due deliberation the purchase was comu.emd 7. n 7 ,0" Kln* a,r<*'t*y 112 feet on Yonge Street­
er. than Is necessary and when a policy for hiill.llr,„ iJ',i.. t, ' ,be Oppose to hold both properties any long-
that our present premise, can b, dis o,^ of f r m ^mnon J, Tn 'Z' ,,lnT°rs bave •*«» reason to believe 

I» addition, suitable buildings were erec ed lasTvêJè or y ,tm Practically off,,-, ,h, recent outlay
Winnipeg, branches. erecled last y<‘ar ,or Mmonton, Moose Jaw. and Notre Dame avenue,

the usual po*b yU a*subst7nUal"amoun* h*T\Ln w'rHten'nff!'' lnc"a'M> ln llank Premises Account, but, following
the current year With the^onmimbm"of iVeKePh>lnd?d l° *rectr!t bulldln* at ,hl* P°lnt an<1 *> «'algary during 
mediate expenditure, for our Western Brlnch.-I wHl lJ^ecwsarv"''0''' lr" °f th# oplnlon ,bal no furt>'" lm- 

It Is the Intention to erect offices this J
corner of l-ee avenue and Qm-en street 
bourne and Bloor streets, where we 

A Branch of the Bank 
thur street. Montreal.

h|h,m'!onlLclJ'wed,hln,hV,By'|r.w"p^led “Jlhe'8hlr2htiï!£ i,nd *lrrady Ju"lfy ,helr establishment.
Va"‘;hn; lb;/bar7,fO|.'he "ank w J on Bepïember ?h. ch"n*ed0'l™m?5n‘l,o ^00* P"
Bank ». on the SIst eS' m'o^.Jd^re chec'k^d“,7d f” “d,V”IM ,he °eneral Balance Sheet of the 
investment, shown therein ThJy Stf? a"d

«a. opened boulevard and Prince Ar-

accounts.

tl
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the dominion bank
I Continued. I

The Branches of the Bank have been Inaperti-d In the usual thorough manner during the year.
E. B. OSLER,

Prratdnnt.
The Report was adopted

i The thanks of the Shareholders were tendered to the President. Vice-President, aud Directors, for their serv­
ices during the year, and to the Ueneral Manager and other Officers of the Rank for the efficient performance of 
their respective duties.
JamMh<VrrXi™ r’"'/''™,'! *'‘re du,ly <l|, rted Direct,.ra for the ensuing year: Messrs. A. W. Austin, W. U. Brock, 

Osier MP*”' R J' Ch ' J' C- Ea,on' J' J Fo>' K V., M.L.A., W. U. Matthews, A. M Xanton. and E. B.

,h “ «“^sequent meeting of the Directors, Mr. E. H. osier, M l*., was elected President, and Mr. W. I) Mat-
ineas, vice-president, for the ensuing term.

GENERAL STATEMENT
liabilities.

Notes In Circulation....................................................................
Deposits not bearing Interest................................. . .
Deposits bearing Interest (Including Interest accrued to date)

I 3,S87.1.47.00
I 6,107.370.37 

43,195,414.211
49.302.784.66

108,901.72
101,279.67

Deposits by other Banks In Canada.................................
Balances due to Banks In foreign countries.....................

Total Liabilities to the Public.......................................
Capital Stock paid up............................................
Reserve Fund...................................................................
Balance of Profits carried forward.. ..............
Dividend No. 113, payable 3rd January, 1911.. .
Former Dividends unclaimed.......................................
Reserved for Rebate on Bills Discounted. Exchange, etc.

$53,100,513.05
4,000,000.00

$ 5,000,000.00 
305,067.58 
120,000.00 

138.00 
152,103.26

5,577,307.82

$62,677,820.87

ASSETS.
Specie............................................................................
Dominion Government Demand Notes.............
Notes of and Cheques on other Banks. 
Balances due from other Banks In Canada 
Balances due by Banks In foreign countries

$ 1,527,130.28 
5,137.975.25 
2.720.115.80 

743.343.12 
891,229.73

1 1.019,794.18 
452.422.68Provincial Government Securities.......................................................

Canadian Municipal Securities and British or Foreign or Colonial Public Securities
other than Canadian...................................................................

Railway and other Bonds, Debentures and Stocks..
Loans on Call, secured by Stocks and Bonds...........................

Bills Discounted and Advances Current......................................................
Deposit with Dominion Government for Security of Note Circulation..
I .cans to other Banks in Canada, secured..................
Overdue Debts (estimated loss provided for)
Real Estate, other than Bank Premises.. ..
Mortgages............................................................................................ ..............................................
Bank Premises.............................................................
Other Assets not Included under foregoing heads..............

652.496.19
5.589.103.20
4.327.484.20

22.044.300 45
37.920,928.70 

180 551.00 
369.627.98 

57.259.23 
102,034.81 

18.920.00 
1.980.000.00 

7.198.70
40.636,520.42

$62.677.820.87

C. A. BOGERT, 
General Manager.

Toronto, 31st December, 1910.

Register of New Companies. J. Y Gntmx k Company- Letters patent have been Is­
sued, changing the name of the Company to that of Swift 
Canadian Company, and Increasing the capita! stock from 
$500,000 to $1,000,000 ($100 shares).

Pi ni.iaitKits Press—Capital stock, $150,000 I $100 shares). 
Object, to carry on the business of printing, publishing, en­
graving, lithographing, book binding, stereotyping, electro- 
typing, syndicating, etc., to print and publish newspapers, 
books, magazines, periodicals, etc.; to act as literary and 
press agents, etc. Incorporators. Montreal law office em­
ployees. Chief office, Montreal. Date of Incorporation Jan­
uary 21. 1911.

VOTE, In these titles the word Limited or Its equivalent
LimltAe Is understood.

fioif/x/o.v ISCORPOtiTlIDS

Nominal Capital op Companies—This week ;
Last week ;

Sinre Jan. 1 ;
Shared' **A'.T-r Co.—Capital stork. $50,000 t$li)o

; to ■ftulre and deal In real estate, etr., to 
offW, ,mnio. ?>s^U,e*' etr Incorporators. Montreal
»«•£. JmÏÏÏmi ?»n Montrea'- ,,1,e of ln<-orPor-

$ 700.000
25,245,000 
51 002.000

Do
Do.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. VWAMCAWiRA,». K.C VlVTtie H IIITCH*1.1, K L.

V 11 xi ... A* < maw. Cam*AIN.
K M. iiciXKja.'u. ; J.cmni». Bell Telephone AUln 771

McGIBBON, CASGPAIM * MITCHELL

CASGRAIN, MITCHELL, McDOUGALL * CREELMAM

Solicitors & Bakristkrs-at-Law

CARAWAR UFl RRIIOIW. 
■ORTREAL CARADA

r W. EVANS C. R. O. JOHNS»*

Evans & Johnson
FIRE INSURANCE

t able A<t<1rr»a 
'• MoMtiiiBw," Montreal

Agents — BrokersF. S. Maclennan, k.c.
Advocate, Barrister • Solicitor 

New York Lile Building - MONTREAL

26 ST. SACRAMEHT STREET, 

MOHTREAL
t AM r A l*DE , " lAMMAV MONTWKAI A.H.C Cuifk general agents

££A INSURANCE Ce., el M.rllerl 
BRITISH AMERICA ASSURANCE CO el Tsresi* 
SUN INSURANCE OFFICE, el Lee*» Eerie,Ï 
HOME INSURANCE CO, at New Yart ' *

FLEET, FALCONER, 0LGHTRE0, 
PHELAN, WILLIAMS & BOVEV

Standard Building, 157 SI. Jams* St„ Montreal
à" i'iffi» i'r *'■ PU£HT,*EDl * £ "• s- WILUAMR. 
A. FALCONER, k.l M. A PHELAN. GEORGE DURNFORD, Ltd.,

Auditors and Accountants
sa. iwe. uic inwa«. is» si. an urcti. nowntai 

O DURNFORDC A r c A.. ( ..

WILFRID ROVEY.

ARTHUR I ENGLAND A.„McLennan, Howard & Aylmer
Advocate», Barrister, and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. Veit, Montrai

• ■anvi. Mil. kn nan, K.C. 
Il 1 |\ Aumir

Mon. Sir Alssendre Lacoste, K C.

Kavanagh, Lajoie & LacosteTel. Mein SO
I Cam.1* Hatton. K C fVoiiiiscI)
H. Hi » IN ttnWAMI»
_____ Cable A<l ADVOCATES. SOLICITORS. El,. 

Provincial Bank Building ,
H. 1 Karanugh. K.C.
H Oetln-Lejoir. K.C.

N'rer AH Mom,i .i ••

7 Place d'Armea.
Keul L.co.1. LL.L. 

I.lr. M.lhlci, LL.F.ATWATER, DUC10$ & BOND
ADVOCATES

OiirgliR IrIMIr,. 166 SI. J.aei Sheet. Mahal. KDWIN HANSON WILLIAM HANSON

Hanson BrothersA « ATU ATKK. K C. 
W L ROND

C. A III CLOS, K.C. 
) k. con.iN

London » Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Government, Muniolpal, Railway and Industrial Bend, 

end Securities BOUGHT and SOLD
Inuaetmentl dultabl. far ln.ur.ne. ComM„„ 

Truet E.t.te.eiw.y. on hand.

Member. Montreal stock ««change 
_________LAHI.K A DDK HSS HANSON, MONTREAL

McCarthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
urr evneeni 

vwtoeiA sran.
John H<>sbin, K c

LetuHTON McCabtmv, k c
estTTON 0*1 SB

H W H a active t, K .C. H. 6. Dat as. K.c. 
h L McCaitit, K v 

J H. H. MiL'aithy.
L owner I WaLLSVS NSSBIT. K.C.

EDWIN P. PEADSON Iaosnt

NORTHERN 
ASSURANCE CO.Adelaide St. Bail, TorontoR. Wilson-Smith ét Co.

STOCK BROKERS 

Guardian Bulldlod 

160 St. James Street. - Montreal

Municipal Debentures
BOUGHT AND SOLD

WRITE fob quotations

G. A. ST1MSON SI Co.

S

, •
3»



or CA*ASA
leeorporBled by SpMal *„

r«rlluM*i
Capital

Went.» I,
U«re Dmnctt

l‘e*eiDe*r
Ko" I- ». mterrow

iniirraa 
I 1. ÜCCITTCHWON

He*n Ornca

LdclWi. Ti IIS

—Home Life Association METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.
__________ (Stock Company.)

Assets_____________
Policies in force on Dec­

ember 31st, 1909 ____
In 1909 it issued in Canada

Insurance lor---------- $23,572,055
b has deposited with the 

Dominion Government, 
exclusively tor Cana­
dians over_____

— $277,107368 

10321,679

_ $7300,000
Tkere «re over 875,000 Canadians Inaored lo the

METROPOLITAN.

Home Office:: 1 Madison Ave„ New York City. |

SUN LIFE ASSURANCE
COMPANY

AT 31st DECEMBER, 1009.
ASSETS

g,»»/1* r -Î-
ASSURANCES IN FORCE - l "

OF CANADA
$32.804,096.77 

3,308,334.33 
• 4,040,336.77 

7,778,133.03
w. ,oa^ .129,913,660.32
wntt to Head Office, Montreal, for Leaflet entitled “PROGRESStVfc AND PROSPEROUS.

________^ UFE POLICIES ARE EASY TO SELL.

Thd London & Laacaihira Life ft
The Manufacturers Lifejeneral Assaraaca Association.

LIMITED h&s many good openings 
lor wide-awake fieldmenOFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN 
°®oD opportunities for men to

BUILD UP A PERMANENT CONNECTION
W* Hrtkolorlv *u«re »eartae*lo»lveo for the 

City or Nontrcel.
Chief Office for Canada t 

164 at. Jamam Street, Montreal

Business in force, ever $55,000,000

Head Office: 
TORONTO - - - CANADA

February 3, 1911 the chronicle.
195

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID AS THE CONTINENT"
v n. TAY LOR, B.A^rf.B,,A4cArêu^A ~r,*"*al"fl °lr,t,erJOHN L BLAIRIC, Prt.ildenl

19 10.

Bfpss’WPer lelerautee r.r.al.,7? Forte ............. 43,391,216.00
Nie» r«(«rtbi( deilrible W«aj epaai«i write, T. O. McCONKF.Y. Sept.

__ ___________________ HOME OFFICE : TORONTO
of aiMtiti

' r.

fr
)

-t;

».
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?

Confederation %ife
ASSOCIATION.

‘

i
head office : TORONTO.

PRESIDENT:
O# Bwty, Hlackatack. F.<U.n**'ICk»dwKlil |

VICE-PRESIDENTS
I ? DIRECTORS :

HON. i■ ». om.HR. ■«,. u p..
Toronto.

■MM. Oder â Hammond. Stock Broken.

_ .. f> R WII.KIB Hu.,
Preaidenl and General Manager Imperial 

llank of Canada.

W. C- MACDONALD.
•aceetarl end Actuary

AMKS YOUNG.
**' “*eu't Plea Inaurance Co. S. NORDHRIMBR. Bee.. 

Toronto.
Imperial German Consul.

JOHN MACDONALD. Ban., 
.... Tarante.
Wholesale Dry Ooode Merchant,

J- K. MACDONALD,
■■easing Director.

i
WILLIAM WHYTE. Bag

WPrmtdM Oanadio. Pack.

Toronto.

JOSEPH HENDERSON. Esq 
Vice President 

Bank olTf. AQtNCV ORGANIZATIONS

'Aeeerra Ceead, RreecA ' TOWBS BOYD, Gear*! Superiatrndeat of Afraciea.

••..tfuebec #*•*** e/Atanie#^,,A
p. w. GIRRN, Manager,Mexico.

:.

<7r#a/ ^nVsie and Irtlmnd Btmtuk 
L. H. KRNioR, General Maaager, London.

—i

MYAUNSUMNCE COMP/Wï UNITED.II NOTICE TO AGENTS.
Atfonts of this Company can refer prospective aaaurers to our

ZTVîr*? haLVintf peid the aame «te of profits to our
Si 12*000 f)nn£°A th! P*8t 45#year8- Insurances in force over 
3112,000,000, Assets over $46,000,000. Most favourable
term, to Atfents. Address the Secretary, Royal Insurance 
Company Limited, Life Depart™»^ Montreal

!

g^EN .aSLRANt^COMPANY.
Aaalal. Ma..,rr

The Federal Life Assurance Company
-------- Head Office, - Hamilton, Canada. ~~---- - -

1
I I V-

CAPITAL and assets
PAID P0UCYH0LDEDS IN 1N9 .
TOTAL assurance in fobce

HS1SJ4MI
M7.t74.4i

SLMMttJl

■ i

----- most baisuuaut pouct coirrnvrrs.
!
Is 4LL 't1

A «kolHà/ , />


