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That the Seawanhaka trophy may re-
“Shipmates . in in the possession of Canadian

oy yachtsmen for as many years as the
America’s Cup has been held by its successive de-
fenders is, whatever true regard and politeness to our

manly visitors may dictate, the desire of every m«:ur
ber of the Royal St. Lawrence Yacht Club, and Tue
CuroxtLE echoes the wish that Mr. Duggan and
his crew may, at sunset to-morrow, be able to .ﬂy a
winning pennant for the first race of the lr?tcmammal
series. lven those who are unable to journey by
land or water to the scene of the exciting contest
will be able to follow the races with the assistance of
the ubiquitous newspaper reporter, in whose com-
pany we can roll about on the press steamer in close
pm;(imm to the buoy. For the marine reporter has
the skilliul hand of an artist, and the warm feeling of
a poet, and he can picture a yacht race inagnrnul
fashion calculated to make a land lubber sea-sick, and
an absent devotee to the best and purest of pastimes
ill with vexation at his banishment from such a scene.
The gifted reporter can make us realize that the
wind during the race was capricious as a pretty wo-
man's whims; that the challenger has for the time,
only for a time, shaken off the little Canadian clipper,
and, with stem straight for the buoy, every stitch of
canvas pulling, the sun shining white on her jib, and |
all else in shadow, is looking every inch a winner
But, a minute later, Mr. Duggan’s latest creation is
also described passing the press steamer, and, as she
gets abcam of us, we, in fancy, can almost hear the
swish of the water of Lake St. Louis, as, fretted by
the little rater's prow, it rushes along her lee. And
then, ne matter who wins, we welcome her with cheer-
ing and the screaviing of sirens; are untiring in
pressions of admiration for the®loftygaspar,. shining
hull, white deck, and ative crew®and qyick to attri-.
bute the victory to a steatly slantf faithful wind ¢n-
abling Crane or Dugganito make.a long leg for the
desired buoy. Happy yachtsmen! for the next few
days your unrivalled sport will occupy the leisure time
and attention of two great nations, and, as we st
the most modern miodels of marine architecture, and,
see them, if only in fancy, handled by their crews in_
such fashion as to show off to perfection the beauty
of the designers’ skill and the splendid handiwork and*
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cleverness of the sailmaker, we may be pardoned if,
even when living far away from the vast and glorious
sea, we tilt our caps to a nautical angle, give a sea-
manlike hitch to our nether-garments, and a hearty
welcome to Messrs. Crane, Stackpole and their com-
panions.  And thus, with hand to mouth, we hail
them, “Shipmates ahoy ! what cheer.”

———————

Sastonsaent of Tlle letter of Lex, published in this
Life Policies. 155u¢, presents a clear and incontro-

vertible case of the hardship, trouble,
and apparent injustice sometimes imposed upon
people by the conditions of a law framed for the
general good and, in its way, calculated to protect
the wives and children of men whe, realizing the cap-
rices of fickle fortune, desire to avert disaster to those
dependent upon them. But, in the supposititious case
presented by Lex, the contention that the man in com-
fortable circumstances should have the same control
over an insurance policy made payable to his wife or
children as he would over any property disposable by
his will, and that he should have the same right to
transfer said policy as he has to alter his will, seems
to be unanswerable. Law-making to suit all eventu-
alities is truly a difficult task, even for the trained in-
tellect of a lawyer or statesman.

———e————

A very important task is that assigned
to the committee of military and naval
experts appointed by the British Gov-
ernment, to report upon the defences of the Dominion.
The committee is said to be composed of Major-Gen-
eral Leach, C.B., Royal Engineers, who is to act as
President; Lieut.-Col. Dalton, Royal Engineers ;
Capt. White, R. N, and Col. Lake, Quartermaster-
General of Canada.

In the commission which has been prepared for
them, it is stated that they are to consider questions
relating to the organization of the militia and the de-
fences of the Dominion of Canada, as a part of the
plan for the defence of the empire. Ameng the points
to be considered are the obtaining of the training,
equipment and the terms of service among colonial
troops with a view to cotzpcration with the imperial
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forces in case of emergency. The committee will re-
port upon the possibility of recruiting for both the
army and naval reserves in Canada, and also upon
how far the general interchange of Canadian with the
imperial troops for seryice outside the Dominion in
other parts of the British Empire is advisable. The
committee will be assisted by a committee of the
cabinet. Major-General Leach, President of the com-
rittee, was, we believe, formerly stationed at Halifax
¢+ a colonel of engincers, and, early in his military
carcer, won the Victoria cross.  He and his col-
leagues on this commission have arrived from England
and are soon to commence their work at Ottawa.
While the points left to the consideration of these
gentlemen have been made known to the people
through the press, no information has been given as
to the composition of the committee of the Canadian
cabinet appointed to assist the officers in their deli-
berations.  Without knowing aught of the plan of
proceedings, we venture to think that, for the purpose
of obtaining reliable information upon the matters
named in their commission, Major-General Leach and
his companions cannot do better than make a tour
of ohservation, and, during their visit to the principal
cities, consult with the officers of our very efficient
militia. ~ The information thus obtained will pro
bably be more valuable than that obtained from a
committee of the cabinet, however well selected.

————-—e—

The Water 'I‘.hc dis;l.\trn‘us fire in Smulcrlmhll.
Supply Failed. )05, t0 which reference was made in

our last issue, is still being discussed
by interested fire insurance authorities.  In defence
of the Sunderland Fire Brigade, to whose supposed
incapacity and poor cquipment the great loss has
been attributed, a correspondent of the Policy-Holder
claims that the firemen of Sunderland are gallant fel
lows, who rendered all the service possible with an
insufficient supply of water. It scems that the water
supply of Sunderland is in the hands of a company
with whom the corporation of Sunderland have been
fighting for the past five years for larger mains and
other much-needed reforms in the service.  Upon
this subject of water supply, the fecling favours Par-
liamentary compulsion of the company to secure what
is necessary, and the Policy-Holder adds :

“Every intelligent citizen in England should be an
advocate of the municipalisation of the water supply
of all our great towns.  And no better object lesson
than the Sunderland fire is needed by way of exhibit-
mg the wickedness of a system which places in jeo-
pardy the lives and property of the population of an
important industrial community like Sunderland, En-
glishmen, it is admitted, are slow and illogical in their
methods, It is our way., Sometimes it is necessary
to tear down Hyde Park railings in order to induce
reform. At other times, perhaps, a great fire and the
consequent loss of property and risk of life are need-
ed to spur us on to action. Let us hope that the
Sunderland fire has not been in vain, and that it may
open the eyes of the people of that thriving town to
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the folly of allowing to continue for one momen
longer than they can help the hateful anomaly of the
water supply of the place being in the hands of 5
private monopoly. The water supply is first of all e
necessities of life which should be controlled hy e
community. When men are more enlightened o
this subject they will realise that it is as infamous for
the water supply of a city to be in the hands of 4
private monopoly as for the air they breathe 10 he yy.
der similar control. They are both the source and
fountain of health, safety and life itself, and as sycp
should be administered by the community for he
community—by all for all.”

Slow and illcgical in their methods! Fnglishmen
may thus regard themselves; and we in Montreal gre
in danger of becoming equally apathetic and indif.
ferent about that which ought to be of paramount
interest to “an important industrial community "
the government of its affairs. Let us wake up and
make the metropolis of Canada a model for every
municipality in the Dominion. We have an excel-
lent water supply and a capital fire brigade, and
everything should and could be in keeping therewith,

B —

In endeavouring to discover the se-
eret of longevity, how to live to a ripe
old age in the full enjovment of all
the senses—feeling, sight, hearing, smell and taste,
mankind eagerly devours everything written by the
known great and the great unknown. Recently, the
British Blue Book furnished statistics <|r~xun«.~|| to
show that the total abstainer is a plum for insurance
companies, whereas it is claimed by equally gomd ay-
thorities, and proved by examples that the man who
drinks “the usual loyal and patriotic toasts,” even in
port of ancient vintage, is an equally good risk, and is
not by an occasional obeisance to Bacchus courting
an carly death from cirrhosis of the liver. Total ab-
stinence as a means of prolonging .ife seemed to he
beyond question, although the appearance of its vo-
ta ies does not always commend them to medical
examiners, until another writer on longevity declared
“the use of cold water to any great extent is had.”
Now we are confronted with another difficulty in
the road to a proper understanding of how to live
without upsetting some of the cherished helicis of those
who prepare mortality tables or without shattering the
statistics submitted annually by those who classify
the causes of death.  Sir James Crichton-Browne has
stated in a lecture that medical men, “adapting them-
selves to the needs of the time "

The Brain and
Longevity.

(how charmingly
pliant the physician can be in humouring his patients)
had felt it incumbent on them to insist mainly on the
misuse of the brain and the excessive strain too often
put on it; but, he added, that there were also great
evils attendant upon the disuse of the brain. He,
Sir James Crichton-Browne, knew no surer way of
inducing mental decay than for a man of active habits
to retire and do nothing when just past the zenith of
life; and, on the other hand, he knew no safcr road
to a green old age than to keep on working at some-
thing till the close,
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He reierred to Galileo, who lived to seventy-eight,
Newton to eighty-five, Franklin to eighty-five, Buffon
to eighty, Faraday to seventy-six, Brewster to eighty-
four years in horness and with unimpaired powers.
He Ah..-ldml that hard-working judges habitually lived
to a ripe old age, and were more exempt from dotage
than any other class of the community.

Although the great majority of men are compelled
by stern necessity to keep on working until grim death
appears, it is a relief to be assured by so good an
authority as Sir Jas, Crichton-Browne that what is
defined i dictionaries as “the whitish, soft mass which
constitutes the anterior or cephalic extremity of the
nervous system in man and other vertebrates” may
be used l.:\ any citizen of active habits so long as life
lasts.

It is moderation by which this world stands, and,
when we have learned this gracious lesson of modera-
tion in all things, we have mastered the great secret
of longevity, and distanced Rasselas in the search for

happiness
)

[mitation may be the sincerest form
of flattery; but when, by imitation or
marked similarity in the labels affixed
to any well-known article, the consuming public is
deceived or misled as to the quality or character of
the article offered for sale, it is pleasing to sce the
attempts at deception exposed in a court of law. Two
recent decisions in the United States Circuit Court on
mjunction suits arising from alleged misuse of trade-
marks or labels are more than usually interesting, as
they grant to English firms an injunction restrain-
ing their rivals and imitators in the United States,
from palming off an inferior domestic production as
an imported article with an established reputation,
We have known the law to be successfully invoked
for the protection of some well-known insurance or
other company from having its uame, or an imitation
thereof, adopted by some new and yet untried corpor-
ation. In the instance under review, by Mr, Justice
Lacombe of the United States Circuit Court, the
plaintiffs sought and obtained an injunction restrain-
ing the defendants from using the word “Plymouth,”
on labels for gin sold by them. The judgment was
amodel of lucidity, and ought to comfort those who
pride themselves upon the possession of a trade-
mark or label, and also confound those who are en-
gaged in making inferior domestic imitations of any-
thing wanted by the public, and by using foreign
geographical names thereon, selling same as the

original and genuine article. Mr, Justice Lacombe
said —

The Sanctity of
Trade Marks

_ " Whatever may be the decisions in the State courts
itis abundantly settled by authority in the Federal
courts that they will not tolerate a false use of a geo-
graphical name, when it is so used to promote unfair
competition and to induce the sale of spurious goods,
Nor do these courts require specific proof of pur-
hases by individuals actually deceived when the
labels themselves show an atterapt at deception which

: appears to be well calculated to deceive. In the case
at bar it is conceded that the gin made and sold by
defendants is not made at Plymouth, but is distilled
In this country; they are secking to palm off a domes-
e as an imported article. Inspection of the labels
must carry conviction to any unbiased and intelligent
mind that the later label was prepared by some one
who had seen the carlier one, and that it was designed
not to differentiate the goods to which it was affixed,
but to simulate a resemblance to complainants’ goods
sufficiently strong to mislead the consumer, although
containing variations sufficient to argue about should
the designer be brought into court.  This is the usual
artifice of the unfair trader, It does not deceive the
first purchaser from the manufacturer, but it is suf-
ficient to mislead the subsequent retail purchaser,
and thus, being sold at a less price than the genuine
article, it eventually, if not enjoined, will interfere
with the sales of the genuine article.”

We trust this is the beginning of a period of pro-
tection to British and Canadian productions and la-
bels in the United States.

Bldding for At the opening of bids for an issue of

Bonds PONds to the value of $12,000,000 on

) Monday last, the Comptroller of New
York felt sufficiently puzzled over the position of af-
fairs to warrant his reference of the problem present-
ed to the Corporation Counsel.  The Produce Ex-
change Trust Company bid unconditionally for all
of the issue at 104.94.  Two other bids from powerful
syndicates for “all or none” of the bonds w ere received,
the figures quoted being 105.03 and 104.79, with a
stipulation that acceptance of the bonds would be
subject to the opinion of their counsel.  All city
bonds are, or ought to be, sold subject to legality of
their issue, and, in the event of dispute, if the issue
1s found by the courts to be legal, the bidders can be
forced to ‘take the bonds. The question submitted
to the corporation counsel by the New York city
officials was: “Does the stipulation of the highest
bidder invalidate its bid, or is the city justified in
awarding under these conditions ? "'

The Produce Exchange Trust Company sent a
commumication t+ the Comptroller declaring that
theirs was the only valid bid for all of the bonds,

To those familiar with the custom and practice of
prudent bankers and financiers, the reason advanced
for failing to promptly award the bonds in this case
to the highest bidder (the syndicate composed of
Vermilye & Co., and others, offering 105.03), seems
puerile; and bank managers in New York, when
questioned, said they did not think the city would be
justified in giving the bonds to the syndicate offering
a lower price, but without the condition already re-
ferred to or, in fact, any conditions whatever. The
bankers also added, for the benefit of the Comptroller,
that no one would want bonds if their legality was
questionable, and such a provision as that inserted
by Messrs. Vermilye & Co, in their bid was as ad-
vantageous to the city as to the bidders. It was in-
deed a mere matter of form, for no person can be
legally compelled to pay for illegally issued bonds.

In the meantime, the counsel for the corporation
is to consider the point actually raised by the Pro-
duce Exchange Trust Co, (that theirs was the only
valid bid for the bonds), and the Comptroller awaits
the advice of counsel before awarding the issue to
the highest bidders,

_am
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WILL 1HE UNITED STATES INCUR AND PROVE

EQUAL TO IMPERIAL RESPONSIBILITIES ?

The policy which the United States will adopt to-
wards Cuba, Porto Rico and the Philippines is un-
fortunately becoming a party question.  As the Re-
publicans are in power, the Democrats are, as usual,
watching them in the hope of being able to secure
some party advantage by whatever opportunity arises
out of the settlement with Spain.  The Republicans
are generally in favour of what may be styled an im
perial policy, involving the absolute annexation of
Spain's conquered colonies.  On the other hand, the
Democrats oppose this policy, with some exceptions,
their objection to it being, singularly enough, basad
not so much upon present expediency as upon respect
to the opinions of the carly presidents and states-
men of the Republic. It is remarkable to hnd a
people who take the initiative so boldly in cconomic
and social changes, who are prone to ridicule us and
others for being so respectful of political traditions,
paving such conservative homage to the ideas preval-
ent a century ago as to the principles which should
control the governmental policy of a new country
like the United States.  But so it is, and the doctrines
of Washington, Munro, and their contemporaries are
being quoted as authoritative in regard to conditions
of which they had no knowledge nor any acquaint-
ance with circumstances at all analogous to those
which now exist as a consequence of the war with
Spain.  While it is folly for a people to ignore the
teachings of history, it is equally so to bind the pre-
sent by irrelevant traditions.  The United States
cannot now be confined within the ring fence of a
continental boundary.  They have incurred imperial
responsibilities, which the American people are too
proud, too seli-respecting  and too honourable to
shirk There are  some timid souls in  the
States who distrust the capacity of their country to
govern dependencies.  What small States like Hol-
land and Portugal have successfully done for centur-
ies, to say nothing of Great Britain, is surely a task
within the power of the great American Republic
Some are even saving that a Republic cannot govern
colonies; they forget that the Dutch Republic pos-
sessed splendid colonial dependencies, some of which
were only wrested from Holland by the naval and
military forces or the diplomacy of England. But
some remain attached to that country, as Java, Ma-
dura, Western New Guinea, portions of Sumatra and
other parts of the Fast Indies. Portugal, with a po-
pulation much less than Canada, holds colonies as
large as those which are falling under the power of
the United States, which are peopled by races as dif-
ficult to govern as those of Cuba and the Philippines
Are Americans willing to admit their inferiority to the
Portuguese and Dutch ? - As to the Constitution of
the United States making no provision for colonial
government, it may be said that the constitution
of no country which holds dependencies provided for

their administration prior to colonies being acquired.

AuGusrT 12, 1808

A nation’s Constitution is only the formal ¢\ jression
of a nation’s will,

When the American people decide to Liold apg
govern Cuba, Porte Rico and the Philippinc., as ye
trust they will do, their determination will he reflect.
«d in a revised Constitution providing the nuichinery
required for their government.  What form this will
take is a very grave question for the States. {or those
islands and all civilised powers.  Will theo he ap.
nexed by full incorporation into the political system
of the Republic, or only troated as colonics in the
same sense as the Crown colonies of Great [lntain, of
Portugal, of Holland and other powers 7 \\ cre Can.
ada to be annexed to the States—which <he never
will be—we should enter upon the full franchises of
American citizens, as we are accustomed o liberty,
and know its conditions. The Cubans, Porto Rico-
ans, Philippenas, have never enjoyed anyv political
freedom. For centuries they have had the iron hand
of a despotism on them, not politically only hut men-
tally.  The mass of the people in those islands are 1
illiterate as when Columbus entered the waters of the
West Indies in 1492, or Magellan discovered the
Philippines in 1521,  But other, and much weaker,
nations have assumed, and kept supreme authority
over semi-civilized colonists. 17 the United States
confesses incompetency for one of the noblest duties
of a civilised country, which is the development of a
debased race by moral, educational and political in-
fluences, it will be an admission that its system of
government is too narrow and too selfish o he of
service as an auxiliary of Divine Providence n re
deeming mankind from the blight of mental, moral
and polmcal degradation.  After spending many mil-
lions of treasure and sacrificing hundreds of lives in
a war of humanity to throw off the responsibilities in
curred from a sense of self-distrust would he an act
of cowardice which the Americans, in our judgment,
are not capable of committing. [If, however, party
spirit drags the nation down to that level the Re
public will be covered with the obliquy and the re-
proach of the rest of the civilized world. \\ hat course
then shoull the States take with thar  new
dependencies 7 Clearly they cannot be made equal
in political status to the States of the union. They
will have to be governed like our Crown colonies, or
those East Indian islands in which a native prince is
the nominal ruler, but who is subject to the control
of a Dutch Governor. The officials will have to b
permanent ones, not changeable every four vears
The Dutch tried the system .of frequent changes in
colonial officials, and suffered severely ior so im-
prudent an experiment. For colonies in an early
stage of political development the continuity of some
definite policy is essential to progress, and even a
faulty policy steadfastly pursued will have hetter re-
sults than a frequent succession of better ones which
are abandoned ere they mature. The States must
face the situation they have created, which, we ven-
ture to regard as a call of Providence to o a great
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work (r civilihation that must ultimately tend to the
peace of the world. One danger wo.uld have to be
guarded against.  The commercial policy of l‘he States
in its new possessions must not be so selfish as 1o
arouse the antagonism of other trading countries,
From -uch a selfish policy disastrous results have
follow ! of which many colonial wars are the record,
Holland and Spain to-day would have richer colonies
had they not sought to monopolize the entire trade of
their dependencies. Europe will make it very disagree-
able to the States if its trade is cut off with American
colonic It will pay to be liberal in this matter; it
will cost less to cultivate friends than to maintain
defences against possible enemies.  When an Amer-
ican I'mpire is established and allied, as it would be,
in sympathy with the British Empire, there would be
a power strong enough to keep the world’s chronic
peace-disturbers permanently in check.

————e————
TOO MUCH POLITICS.

We doubt if any five millions of people in the world
are blessed or cursed with so much politics as the
people of Canada. This may be partly due to our
federal system, which brings into existence so many
centres of political disturbance, and also increases
greatly the number of the professional governing
class.  Canadians, have, we suppose, more legisla-
tors, more cabinet ministers, more government of-
ficials per thousand of the population, than any other
people in the world.  Without stopping to discuss
just now whether this fact is in itself of advantage to
the public interest, it may be remarked that this may
at least account for the fact that the Dominion in
some part or another is nearly always in a state of
acute political crists, which certainly is not an ad-
vantage to the public interest.  Two provinces are
badly shaken up at the present time by political
events, and rumour says that the great political cata-
clysm known as a federal general election is a by no
means remote contingency.  The most remarkable
feature of the situation is that in all three cases, the
storm comes very soon after a general election. The
present Dominion Parliament is not old; the Ontario
and British Columbia legislatures are only in their
infancy.In the two provincial spheres, public feel-
ing is already at fever heat.

Ina voung and sparsely populated country we can-
not perhaps expect to find a high type of stateman-
ship to be very general; especially in a country that
uses so many statesmen; although we have some fine
fypes among our public men, more especially in our
Federal parliament.  But it is rather a healthy sign
that there is a good deal of evident public disgust
at the scramble for office and patronage into which
our politics is degenerating. In this matter, there ‘s
nothing to choose between the two parties. On both
sides. it seems to be admitted that the be all and end
all of political life is office. Hence, we have the in-
decent <pectacle of statesmen tenaciously clinging to
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office after the popular verdict has gone against them,
and statesmen graspiug at office before they have
secured the mandate of the electors. It is difficult to
conceive of a British statesman of high rank endea-
vouring to retain office by a “fluke,” after he has lost
it by an election.  Our political leaders would com-
mand more respect and achieve greater popularity
if they were less grasping. The bitterness and bad
manners which characterize our politics are almost
entirely due to this office hunger. That our national
interests must suffer through it goes without saying.
The International Conference about to be held at
Quebee is an occasion upon which a very little pa-
triotism would suggest the wisdom, and the impera-
tive duty of Canadians of all shades of political belief,
refraining from embarrassing the Government in its
negotiations.  Sir Charles Tupper brought a perfect
torrent of abuse upon his head by stating that he had
decided to postpone his political campaign until the
Conference was over. No doubt Sir Charles might
have postponed his political campaign without say-
ing anything about it, but even that would have been
misconstrued.  But beyond dispute he is doing the
right thing, and if a public man does the right thing
it is a stupid impertinence to question his motives,
If our politicians were less anxious about office, they
would be less censorious of their opponents, and re-
sponsible government would be seen to greater ad-
vantage in Canada. The principles of the constitu-
tion are being strained fearfully in Ontario and Brit-
ish Columbia. Tt is just as honorable to serve Her
Majesty and the country in opposition as in office,
and the spectacle of our leaders squabbling over pub-
lic emoluments is anything but edifying,

e —

MINERAV OIL AND ACETYLENP,
(Tue Risks ATTENDING USE 0F S \MK).

Of the many contributions towards the dissentina-
tion of knowledge of petroleum and acetylene, the
paper prepared by Mr. Gi. G. Henderson, D. Sc., Pro-
fessor of Chemistry in the Glasgow and West of Scot-
land Technical College, for the Insurance and Actua-
rial Society of Glasgow, takes high rank. In view of
the fact that so much difference of opinion exists as to
the use and danger of both these illuminants, we quote
from the more important passages of the paper in
question.  Mr. Henderson says :-

Paraffin oil or petroleum, and acetylene, the new
illuminant, differ widely in their properties, vet there
Is a certain propriety in grouping them together, be-
cause, in the case of each substance, any risks which
arise in its use depend mainly upon its character.
However, it will be convenient to consider them se-
parately.

Crude mineral oil, whether obtained from natural
sources—the “oil wells” which are found in different
countries—or prepared by the destructive distillation
of so-called bituminous shale, is essentially a some-

what complex mixture of a number of hydrocarbons,
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e, cnmpoumls of carbon and hydrogen, which, while
similar i chemical properties, show marked differ-
ences in boiling point and specific gravity. In the
process of refining the crude oil by distillation, etc.,
a partial separation of its constituents is cffected, and
the more volatile portion, or naphtha, which distils
over first and the less volatile parts—the burning oil
and lubricating oil—are collected apart. The naphtha
thus obtained is a highly inflammable liquid, which
ignites at once at the ordinary temperature if a light
is appliecd.  When gently heated, it gives off vapour
rapidly, and this vapour, when mixed with air in
certain proportions, is dangerously explosive. Burn-
ing oil is less volatile and less easily inflammable than
naphtha, and hence can be used with safety under
conditions which render the use of naphtha impossible.

The test of the safety of a burning oil is its flash
point.  The flash point is the lowest temperature at
which the oil gives off inflammable vapours, and is
determined by an official method in the well-known
Abel apparatus.  The temperature at which the oil
catches fire and continues to burn is a few degrees
higher than the flash point.  Tf naphtha is mixed with
burning oil, the flash point of the mixture is found to
be lower than that of the oii: and the greater the pro-
portion of naphtha, the greater the depression of the
flash point.  Generally speaking. the more complete-
ly the volatile constituents (naphtha) are removed
from a burning oil, the safer is the oil; because then
its flash point, which is the point of incipient danger,
i« proportionately raised.

The legal standard of flash point in this country is
73 degrees Fahrenheit; in other words, anv oil which
flashes at or above that temperature may he sold and
used as a burning oil with practically no restrictions
Now, in the opinion of many competent authorities,
that temperature is too lowe for safetv; and with that
opinion T wholly concur,

-

Another proposal has been made, which must com-
mend itself to every one who has studied the question
impartiallv, viz, to raise the standard of flash point
to at least 100 degrees Fahrenheit, or, in other words,
to prohibit the sale of dangerous loro-flash oils.  1f a safe
oil is nsed—and, for practical purposes, an oil flashing
not helow 100 degrees may be considered reasonably
safe, while oil flashing at 73 degrees should be re-
garded as an explosive—it is not of <o much import-
ance that the lamp should be faultless in construction:
at any rate, the risk of accident with a faulty lamp is
very much less. Tt has heen objected to this pronosal
that the price of burning oil would be raised if the
sale of low-flash oil were interfered with: but, on the
other h nd, it has been caleulated by those who have
every right to speak with authority that the increase
in price would not amount to more than 1-2d., or, at
the very outside, 1d. per gallon, and that is surely a
moderate price to pay for comparative safety,

In a word, ought we to insist that none but good
lamps shall be sold, in the hope that these will be used
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in such a careful and intelligent manner that llangq».
ous oil may be burned in them with little risk, or
ought we to insist that none but comparatively saf
oil, which may be used even in an inferior ¢l ap lamy,
shall be at the disposal of the public ? T am certay
of the answer which the members of the Insyrance
and Actuarial Society would give to this question

Acetylene, which promises to come into cxtengive
use as an illuminant, is, under certain circumsiances
a dangerous substance; but the risks can be more o
less completely set aside by taking proper precautions
Acetylene is now obtained with great easc. Whey
a mixture of powdered lime and coke or charcog] g
intensely heated in an electric furnace, a dark solid
of metallic appearance is produced. This i< the car.
bide of calcium (a compound of carbon an caleium),
and when it is brought in contact with water 4 vigor.
ous action takes place, and slaked lime and acetylene
(a compound of carbon and hydrogen) arc (htained
Acetylene is a colourless gas with a strong character.
istic smell, which is fairly soluble in water, and is
casily liquefied. Tt is very inflammable, ignites at 5
lower temperature than coal gas (about 4808 (), an|
develops great heat in burning.  Under snitable con.
ditions its flame is brilliantly luminous. A mixture
of acetylene with air explodes with exceptional viol.
ence when ignited, and there is a much wider range in
the composition of the explosive mixture than in the
case of coal gas, hydrogen, or the other combustible
gases in common use.  All mixtures of acetvlene with
air, containing from about 3 per cent. to abont 82 per
cent. of acetylene, are explosive, while mixtures of
coal gas with air, containing less than 7 per cent. op
more than 30 per cent. of coal gas, are not explosive

* % %

The peculiarity of acetylene, which distinguishes it
from other gases used as fuel or for illumination, is
that it can explode, or, rather, can decompose into
its elements with explosive violence, even if quite free
from admixture with air. Liquefied acetviene, and
acetylene gas when subjected to a pressure of two
atmospheres or more, decompose explosively in this
way when heated to redness, or when exposed to a
shock, e.g., the detonation of fulminating mercury, and
in the case of the liquefied substance at least, the
violence of the explosion is comparable with that of
an explosion of guncotton,

It is obvious, then, that certain precautions must be
taken if acetylene is to be used without danger. The
following are the principal points which demand at-
tention:—Calcium carbide is itself neither combus-
tible nor explosive, but it yields acetvlene very read-
ily when acted on by water, or even by moist air, It
must therefore he stored in such a way as to e com-
pletely protected from the action of moisture. Further,
the carbide should be of the best quality; for, if im-
pure, it may, when exposed to the action of water,
vield, along with acetylene, such substances as phos-
phoretted hydrogen and sulphuretted hydrogen, the
presence of which is very objectionable. The former
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may cause the acetylene to ignite spontaneously in
m,i;;..»: with air, and both on combustion give rise to
obnoxious products.  When water acts upon carbide
of calcium much heat is liberated; so that if little wa-
ter were added to much carbide the mass might be-
come red hot, and if this happened the acetylene form-
ed would be ignited or decomposed. A suitable form
of acetvlene generator must therefore be employed.
In most of the generators made at present, either
water 1= allowed to drip slowly on the carbide, or the
carbide is dropped into a large volume of water. In
generators of the first type there must be elaborate
cooling arrangements to keep down the heat evolved
in the formation of the acetylene. The second method
is the hest, for no external cooling is necessary, and,
morcover, the gas is purified by bubbling through the
water. The generator, reservoir and service pipes
must be constructed in such a way that the pressure
in any part of the apparatus does not exceed a few
inches of water. An Order of Council has declared
acetvlene to be an explosive within the meaning of
the Act, when subjected to a greater pressure than 20
inches of water above that of the atmosphere (ic,
about 1 1-20th atmosphere); hence the pressure in any
part of the generating, storing or distributing appara-
tus must never exceed this limit at any time.  Acety-
Jene requires to be burned at a somewhat higher pres-
sure than coal gas, and therefore particular attention
must he paid to the gas fittings in order to prevent
leakage and the consequent formation of the danger-
ously explosive mixture of acetylene and air.  Accord-
ing to some authorities, no copper or brass should be
used in the fittings, because, under certain conditions,
acetvlene is capable of forming a highly-explosive cop-
per compound; but probably there is little chance of
this happening if carbide of the best quality is used,
<o as to obtain the gas in a state of comparative purity.
Liqueficd acetylene should not be used under any
circumstances, and the same may be said of the com-
pressed gas, although it appears that mixtures of ace-
tlene with proportionately large quantities of such
gases as hydrogen, marsh gas or carbonic oxide may
be compressed, and these used without danger of the
explosion of the acetylene. Generally, it may be
statedd that if due attention is paid to the points men-
tioned, there should be little or no more risk in using
acetvlene than in using coal gas.

verything published to date about this new illu-
minant tends to prove that when it comes into gen-
cral use fatalities will follow. At all events, insurance
men cannot do better than watch the introduction,
and study the dangers of this new gas.

- ——
THE PIONEER POLICY HOLDER.

The Rev. T. De Witt Talmage preached a sermon
once upon the crime of not insuring, in the course of
which he observed that Joseph was president of the
first hie insurance company the world ever saw.
“Life insurance,” declared the simile loving divine, “is

as old as the comn-cribs of Egypt.”
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Dr. Talmage was unfortunate in his selection of an
insurance archetype. He declared in the sermon re-
ferted to that Joseph and Pharaoh organized the first
life insurance company. They may have, but the or-
ganization under review was purely a scheme of land-
grabbing without any flavour of life insurance in it at
ail. - Joseph supplied the “scheme,” and Pharaoh the
capital. Undoubtedly between them they prevented
a great deal of suffering in ancient Mizraim, but for
that service what did they ask and obtain ? All the
money and all the cattle and every foot of arable
land in Egypt, except what belonged to the priesthood,
and could not be confiscated. Not only that, but they
managed to purchase the people with the very g .in
they had grown by their own labour in their wn
fields, and they remained the peons of this “original
life insurance company” until the dynasty of the
Shepherd Kings was scattered abroad over the whole
carth ! Life insurance company indeed !

The late Sheppard Homans, one of the greatest
actuaries the business of life insurance has yet pro-
duced, has told us that life insurance—the theory of
probabilities, had its origin in a game of cards, while
recently the Rev. Frank Albert Domer, of Youngs-
town, Ohio, preached an eloquent sermon to a local
fraternal body in which he declared that God was at
the head of the first life insurance association and
Noah was the first policy-holder ! “While the vast
majority neglected to provide against approaching
calamity, Noah made careful provision, and when
other families were suffering, his household was safe.
The benefits acerued only to the families of those
who entered the ark.”

Mr. Domer took for his text Hebrews 11. 7., and
further declared that Noah made this provision for
the safety of his family because he was “warned of
God of things not seen as yet.” “The flood,” Mr.
Domer assured his hearers, “was still a thing of the
future. There was no sign or indication of any such
occurrence. There was no cause for present alarm
and yet by faith in God and moved by fear of the in-
pending danger, of which he had been warned, Noah
paid premiums for a hundred and twenty years that
when death and destruction did come his household
might be safe!"”

Sermons such as these may do no great harm, ac-
curacy not being a prime necessity in a theological dis-
course upon the origin of a great benefaction. But
making all due allowance and margin, granting all
poetic and other license to Mr. Domer, some of his
figures of speech are far fetched. First: Noah was
over five hundred years old before Shem, Ham and
Japheth were born, and six hundred years old at the
time of the flood, consequently he * paid premiums "
less than a hundred years. Second: Noah was com-
manded to build the ark; he had no choice in the mat-
ter. Third: What would have been the use of the
majority attempting to pay premiums ? They were
doomec  “All flesh wherein is the breath of life from
under heaven and everything that is in the earth shall
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die.” Vide Genesis 6, 17. It was a species of fraternal
insurance for Noah, the patriarch, keeping the reserve
in his own pocket; but it was as unlike hfe insurance
as the scheme of Joseph and his partner Pharaoh.
The fundamental principle of life insurance is the
fulfillment of the sacred obligations of husband, parent
or protector, securing to the objects of his affection
benefits in which he himsel will not share. It is a
sacrifice for the benefit of others. Noah made no
sacrifice (until he went forth from the ark, Genesis 8,

20).
The identity of the pioneer policy-holder, like the
author of “Beautiful Snow,” will keep the prophets
guessing a wiile yet.
————————
PLEACE, PERPLEXITY AND PATRIOTISY
Hail, meek-eyed Peace! of soft and modest mien,
L . - -

See where she comes, on purple pinions borne,

Mild as the effulgence of the balmy morn,

Where'er she treads reviving nature blo :

Hate and revenge with ! their diead ala' . 4,

And savage war, suspend their murderous a. ns,

The sons of indus'ry each art employ,

And wonted foes dissolve in mutual joy.
(PrrnLEs)

That the United States Government should be
puzzled and perplexed by the Philippine problem
and the attitude of the Cubans is not to be wondered
at; and but for the practical ingenuity of a remark-
able race like the American, full of resource and
pluck, extrication from the serious difficulties of the
situation would seem to be almost impossible. The
President and his cabinet will soon be confronted
with the question as to whether Cuba, Puerto Rico
and the Philippines are to be treated as colonies and
taxed for the benefit of the United States, or whether
they are to be permitted to administer their own af-
fairs for their own advantage, as Canada and other
British colonies do.

The decision of our Republican neighbours upon
this interesting problem is of importance, commer-
cially and politically. 1f Cuba and Puerto Rico are
to be regarded as colonies from whence profit for the
United States is to be obtained by taxation, we ven-
ture to suppose that, in proportion to the revenue
derived from these islands, the natives will be per-
mitted to send representatives to congress.  The well-
informed N. Y. Evening Posi evidently foresees fur-
ther trouble in the adjustment of these delicate mat-
ters, and its special correspondent in Washington en-
deavours to show that Admiral Dewey has never
countenanced Aguinaldo, who is described as a free-
booter of the type of Blackbird and Captain Kidd,
under whose control an organized government would
be grotesque to the last degree. In reply to his
own question as to the relationship between victorious
Admiral Dewey and his Philippme ally, the ingeni-
ous correspondent of the Post, thus delivers himseli:

*“The arsenal at Cavité had been evacuated by the
Spaniards as a tribute to ovur effective gunnery, and
the material stored there was Dewey’s, to be turned
over later to the United States government for its
disposal.  On Aguinaldo’s making his wants known,

RN ) TR TR L TR N T I pRTY R e

Augusr 1., 188

what did Dewey do? Cable to Washington ior ip.
structions 7 Not at all.  Send his men ashorc 1 jorm
a junction with Aguinaldo and undertake a ¢ mmoy
operation against the city of Manila ? No, ir thy
would have tied up the United States governiiont 1
some degree with Aguinaldo’s military fortun.., :u;x]
made it responsible in a measure {_ his conduct ajter
victory. All the Admiral did was to invitc Agyi.
naldo to enter the arsenal and “help himseli.” There
was no agreement, expressed or implied, hetween
them as to what use should be made of the materig)
thus acquired.

Ir short, this incident was typical of all that Deyey
has done in his dealings with Aguinaldo, |lc |y
held the savage scrupulously at arm’s lengtl), ‘\u],l..
view to sparing himself or this government any yy.
wise complications, An attempt, therefore, 1o fasten
a permanent foreign policy upon the United States
government because a young magazine editor, with
an eye for the picturesque and a fancy for romance
has done some hero worship at the shrine of 4 clever
barbarian is too silly to call for comment. orty.
nately, the administration knows just where it <tands
on this point. If any foolishness is committed, it wil)
be by the Senate. It does not follow from this that
we shall not have follies in abundance, since we let
Senator Proctor draw the country into a war for the
slarving reconcentrados and Senator Foraker cog the
nonsensical business on in behalf of a paper r. public
But it is not likely that we shall be C()lnlnlih‘-lllu ;m-.
other equally great absurdity without at least dye
ventilation of the means used to bring the <ituation
about.”

Poor Aguinaldo ! self-proclaimed dictator of 4 new
republic. Poor Gomez! who has retired to the
mountzins of liberated Cuba for sulky communion
with his fellow “patriots.””  Surely they are h ginning
to realize that the probable solution of the present
pretty problem submitted to the people of the [nited
t\'mcs may be found in the following statement of the
impressions formed during his recent visit to Furope
by Dr. Chauncey M. Depew:

“English statesmen whom 1 have met all said
‘ Keep the Philippines, share with us China and open
ports in the East.” One said : ‘ You must join the
concert of European nations. It is expensive, hut
you ..anot be an eastern power unless yvou helong to
the band. Our interests will always be identical and
the mutual benefits incalculable. They quiz us good-
naturedly on our protestations of pure sentiment in
this war, and say: ‘Yes, that is the way we alwavs
get in, vou know, and we give the beggars lilerty,
Ia'w..nrdcr and justice, which they never had Lefore
|!s in your blood. You have come by it honestly.
You have aroused the appetite of earth hunger and
you cannot stop. "

Y.'cs.' give the beggars law, order, justice. soap,
sanitation and work. If Aguinaldo, Gomez, Garsia
and their ragged followers are wise, they will cease
attitudinizing as patriots, get washed and dressc, and
become good and useful citizens of the United States
of America, and thus qualify themselves for possible
seats in the Senate beside Proctor, Faraker an! that
eloquent statesman, Mason, of Illinois, who will be
able to learn from these liberated guerillas the truth
of Bishop Berkeley's maxim: “We are not to think
every clamorous haranguer, or every spirited repiner
against a government, is therefore a good pu-iot.”
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THE PHILIPPINES.

Possibilitics of Business in ’I‘hpsc Countries—High
 Rate- and Heavy Mortality—Obstacles to be
surmounted—The Sanitary Conditions,

The lif. msurance companies are alive to the situa-
tion in Cuba, Porto Rico and the Philippines, and
pefore long it is .tlmug_ht will lnkc.aﬂ.mn ll.)\\'-ll’(ls
pushing their business in thusc.tcrm'um-_.s'. Several
of the companies did a large business in Cuba before
the war broke out, and some for a time fuum'l it profit-
able to accept risks in Porto Rico and the 1 Illlllll.l).lll('s
antil hostle legislation and bad sanitary conditions
made it ditficult for them to continue. ~ The prob-
lems of lic insurance in tropical regions are, how-
ever, quite different from .thnsc encountered here, and
although the past _\‘)‘.pt‘rll'll(‘l.‘-of s_t‘\'(‘l‘:ll companies
suggests the necessity of.ch.atgm'g high rates to cover
the increased mortality, it is believed that conditions
in Porto Rico at least will rapidly improve, and that
the large companies will cshtahllsh_ h.ranclu-s there
very soon.  However that may be, it is knowa that
the whole region is l.n‘ing c_arcfully watched, and .lh('
companies vhich did hlm_nc:s's there under trying
conditions b ore will not, it is tlumght, be slow to
take advantage of the improvement \\'hnch. now seems
o be assured. One or two of thq companies still h:n"x:
afollowing in Cuba, and when it is possible to “work
that territory again, agents will doubtless be instructed
1o ||n) SO, . 2

Officers of the large companies discuss the possible
development of their business in what was formerly
Spanish territory \\'u'h much interest, and not il' f'c\\
have visited the region themselves or are fully ac-
quainted with the difficulties under which their agents
have hitherto been laboring.  Some believe it is yet
too early to consider the development of ,the field
from an insurance standpoint, but all admit they will
enter the territory if it seems expedient to do so.
Darwin I'. Kingsley, Third Vice-President of the
Now York Life Insurance Company, said: [he ex-
perience of our company, in the prosecution of its
husiness in Cuba, Porto Rico, and the Philippines
has not heen such, under conditions heretofore ex-
isting, as to lead us to look upon those regions with
any particular favor.  Our records show that in vol-
ume our business in Cuba reached its maximum *n
1888, 188 and 1890, since which time there llag been
a steady decrease in the amount at risk. This has
come from annoying legislation and a general feeling
onour part that conditions upon the whole were none
too favorable, even at the rate and on the form of p.ol-
icy which we were willing to issue. In Porto Rico
cur bramess reached its maximum from 1855 10 1292;
while in the Philippines we have never done any con-
siderable volume of business.  On account of legisla-
tion in Madrid, we practically abandoned the prosecu-
tion of new business in the Philippines some vears
ago. Under the new conditions these fields will, of
course, hecome more attractive, but many of the na-
tural obstacles will probably never be entirely re-
moved. and can be partially obviated only after the
lapse of time, d

“Our veneral mortality experience has not been n
excess of that anticipated, and not beyond the provi-
sion made in the premium charged. Still, the gen-
eral conditions of all these places, viewed from a
sanitary - and medical standpoint, is markedly un-
favorable.  In fact, a detailed consideration of the
condition under which people live leaves one in i
state of astonishment that the rate of :nortalitv has
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not been heavier. It is difficult to form a cléar idea
as to the possibilities of business in the Philippines
should those islands be put undew control of the
United States.  But as between Cuba and Porto Rico,
in the light of what we have experienced, 1 should
say that Cuba will present much the better field for
us.  Of course, it is much larger.  With the lapse
of time and improved sanitary conditions, particular-
ly in the cities, under a system of laws which begin
with the Anglo-Saxon idea of every-day honesty,
there is no reason why Cuba and Porto Rico, and
probably the Philippines, should not be a profitable
field for the prosecution of our business, based, of
course, on an adequate rate of premium,”

Dr. Walter R. Gillette, general manager of the Mu-
tual Life Insurance Company, said : *This company
has never done business in Cuba, Porto Rico or the
Philippines.  Whether we will enter those regions
i the future or not will depend very much upon the
sanitary and hygienic conditions prevailing.  The
climatic conditions (being unalterable) will probably
be met, if the company should ever do business in
those countries, by charging what are termed ‘tro-
pical rates.”  Business all along the line will unques
tionably be developed in these new territories just as
soon as they come under the full influence of the
nineteenth century progressive movements, and when
that takes place life insurance will undoubtedly keey:
step with the general improvement. The obstacles
to be overcome are those which naturally present
themselves in the conditions now prevailing as report-
ed by the army and press correspondents.  There
would seem to be a total lack of sanitation in these
countries, and this condition must unquestionably he
changed before life companies will consider the Pos-
sibilities of business, except through extraordinary
and abnormal premium rates.

“The mortality in the tropics is always in excess
of what it is in more temperate zones, and alws ys will
be regardless of any and all sanitary and hygienic
rules and regulations.  Animal life there is like ve-
getable life, 1. ¢, early ripe and carly rotten, and this
carly mortality must be met by corresponding in-
creased prec ium rates, which will necessardy hmit
the volume of business that can be had in such coun-
tries.  Porto Rico presents the most desirable and
favorable field for life insurance interests, as has been
demonstrated already by companies that have done
business there.  As o the Philippines, T do not know
whether or not any companies are doing business
there, but fancy there mav be some English com-
panies insuring in those regions, as vou can find them
all through the islands of the South Pacific, and there
would appear to be no reason why such an important
terfitory as the Philippines should be overlooked
while others in that locality have been occupied. Tt
is of course understood that companies doing busi-
ness down in any of the South Sea Tslands or Phil-
ippine Archipelgo would confine their risks wholly
to the European population, which may be engrafted
there for the purpose of general business. No com-
pany would think of insuring the natives of those
countries under present conditions.”

Tames W. Alexander, Vice-President of the Eanit-
able Life Assurance Society, said : “T do not think
we shall want to do business in the Philippines just
vet. We considered that territory some time ago,
and came to the conclusion that we did not care to
insure the natives, and that foreigners were exnosed
to dangers. known and unknown, which could not
he acenratelv determined in advance, We retired
from Porto Rico on account of the mortality, and
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finally abandoned practically all of the West Indian
territory except Cuba. In Cuba we did good busi-
ness, clhiatging a heavy rate to cover the increased
mortality, and then accepting risks upon only the
lives of acclimated persons. Of course, the war put
an end to business there, and, before we undertake
to push matters in that region again, we shall have
to ascertain accurately all of the conditions. Iknow
that in both Cuba and Porto Rico under favorable
conditions business will improve, and the sanitary
objections should become less and iess.  We have
made it a rule not to press our business in doubtful
quarters, and while things are in a disturbed state we
shall not take definite action.”—N. Y. Evening Post.
e -
STAMP TAX ON BANK CHEQUES.
(A ruling of interest to Canadian bankers).

On Tuesday last a decision of considerable interest
1o Canadian bankers was received by the Internal
Revenue Collector of New York from Commissioner
Scott.  The Bulletin says :—

The Commissioner holds that bank checks drawn
in this country on a foreign bank or broker, payable
at sight or on demand, are subject to the same stamp
tax as bank checks drawn in this country upon a
domestic bank. In other words, such checks must
bear a two-cent stamp. It will be recalled that when
the new law went into effect the National City Bank,
under advice of counsel, issued checks upon balances
to its credit with foreign bankers, offering only a two-
cent revenue stamp. This was criticised, and the
Collector held that such checks should be stamped
as foreign bills of exchange, viz., at the rate of four
cents per $100. The National City Bank thereafter
stamped checks in accordance with this ruling, but
asked a construction of the law from the department
at Washington. The present decision of the Commis-
sioner therefore sustains the bank.

The section of the war-revenue law on which the
National City Bank based its position originally reads
as follows :

“(Schedule A)—Bank checks, drafts or certificat>s
of deposit not drawing interest, or order for the pay-
ment of any sum of money drawn upon or issued by
any bank, trust company, or any person or persons,
companics or corporations, at sight or on demand,
two cents.”

Many local bankers express the opinion that the
decision of the Commissioner will have a far-reaching
cffect.  One of the first results will, it is said, be to
check the increase in sales of demand exchange
through Canadian bankers, which followed a pre-
vious ruling of the Department. It is alleged that a
number of banking houses, with foreign connections
at once established agencies in Canada for the collec-
tion of Canadian bills, which should be exempt from
taxation. These Canad'an and other foreign bankers
simply sold here demand exchange which was drawn
out of the United States, and, consequently, under the
act, was not liable to any stamp duty at all. This
enabled them to undersell the United States dealers
in foreign exchange by nearly a quarter of a cent on
the pound sterling.

The ruling of the Commissioner is generally con-
sidered an admission that a bank check drawn here
on a bank cr frm in a fore'gn country is not a for-
eign bill of exchange or subiect to the tax on foreign
bills of exchange. A local bank officer expressed the
opinion that if any element of credit entered into a
check or demand draft so drawn, then it becomes a
bill of exchange and is subject to the tax on foreign
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bills of exchange; but that if it is merely a check o
draft, or, in other words, a specific order to pay the
drawee a certain sum of money out of a balince 1o
the credit of the drawer, then it is a check within the
meaning of the clause in the act, and as such ubjec
only to a tax of two cents.  If demand draits were
drawn in sets of two or more on foreign hunks o
han_kcrs, he said, they would be foreign exchange ang
subject to the tax of four cents per $100, and 11 15 yy.
derstood that all the foreign bankers drawing demand
draits in duplicate or triplicate will stamp them g
toreign exchange, and the purchasers will lave 1,
pay the increased cost, which will be equal 1., aboy
one-quarter of a cent in the pound sterling. | or ths
reason it is said that the ruling will affect for the
most part only exchange for small amounts, a< in the
case of regular bills of exchange and large aniounts
duplicate are desired as a measure of safet, :

The decision will, it is estimated, result in a material
addition to the revenue of the U. S. Government
under the law.

The decision will also permit the sale o cable
transfers, with only a 2-cent stamp thereon, instead
of their requiring, as under the previous ruling, a tax
in stamps at the rate of four cents for each $i00. Up.
der the previous ruling the abitrage business in ex.
change, especially that growing out of the purchase
of gold all over Europe, was seriously threatened,
The new ruling will remove all difficulties in that re.
spect.  Chicago, it is said, will largely benefit through
the new rule. She has been a large purchaser »f
Southern foreign bills of exchange as well as a seller
of her own bills. The former ruling would. there.
fore, have caused considerable loss and trouble, and
Chicago banks will welcome. the new decision

- e
THE JULY FIRE LOSS.

The fire loss of the United States and Canada for
the month of July, as compiled from the daily records
of the N. Y. Commercial Bulletin, amounts to $8,029.-

750. The following table will exhibit comparisons:
1806, 1897. 1598,
Janvary .....o00ee $11,040,000 $12,049.700  $9.472,500
February . 9,730,100 8,676,750 12,629,300
14,849,600 10,502,950 7,645,200
12,010,660 10,833,000 8,211,000
10,618 00 10,193,600 11,072,200
5,721,250 5,684,450 9,206,900
9,013,250 6,626,300 8,929,750
Total coverees  $7T2,995,800  $64,566,750 67,166,850

During July there were 171 fires of a greater de-
structiveness than $10,000 each, which mav he classi-
fied as below:

F10.000 0 $20,000 .. 0000 suvere varare sovnnneereen orre 5
80,000 10 BO000..0s00 corveiorsessenss o 0800000000 M
30,000 to  50,000,,,, %
50,000 to 75,000, ]
75,000 1o 100,000, 10
JODR00 60 0,000 .00 coovoscosecassne sosses soos oooes .y
200,000 10 250,000 .. ...t vuvire sernsennsenrnrnrenss e 3

Totalosessnssinsnsrsoresossness sosesssssomneoies M

The principal losses in July were these :

Boston, Mass,, storage warehouse.........o00uveen... $200,000
Allegheny, P'a, theatre and other ... ..,... P X
West Hamm nd, Ind., starch factory..e............. 259,000
Stevens Point, Wis., pulp paper mi 200,000
Oswego, N. Y., malt ﬂ:«n......... 170,00
Pittsburgh, Pa., street railway barns.. cerers 175,000
Escanaba, Mich., several business houses, .. .......... 1500
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The record for 1808 the Bulletin remarks is in ex-
e sum charged against the same period of

cess ol e

Ro7, although less than for the first seven months
1807, ! . : ¢
i ;Q.;. I'he New York city losses have been sur-
U . . . . L .
(ri ingly light, which is exceedingly fortunate for the
prisingiy s

rs, owing to the demoralization in fire in-
That such an abnormal absence of

underwii!
srance rates,

fires will continue much longer no experi-

expensive )
enced underwriter expects.
e
FIRE LOSSES IN CANADA FOR JULY,
1898. (ESTIMATED).
| Torau Insurance
Dare LOCATION, Risx, Loss. 088,
— |
l“l"l Bullocks Corners|Grist Mill ..., $10,000 £8,500
1 St. Thomas. .... Court !{ot!se.... 3,500 3500
§ Toronto..ess oo Shirt Fact'ry and
Warehouses ..| 70,000 61,000
6 “ esevess College ........| 10,000 7,000
6 Perth ++es General Store...| 10,000 10,000
= St, Gabriel. .../ Saw Mill 12,000 9,000
g Colborne. ...... Stores & Livery. 15,000 13,000
11 Renfrew.oooes oo Dwellings ...... 5,000 3,500
1 Berlin...o.e ++evs Brush Factory ..| 20,000 10,000
Durham . ...vvs Foundry........| 2,500 1,000
13 MAgOR. cos vaaee Sgoru_.... 6,000 3,2((:
16 Montreal. ...o.o. Tinsmiths ..oooi| 7,600 7
15 Georgeville. ... Hotels & Stores.| 30,000 9,000
4 Ip.  Elizabeth-
LOWN vees voee Dwelling. (oouee 2,000 1,000
TIbUIY sessvess StOr® covevsoises 4,000 2,500
21 Barrie ..o . oons Freight Sheds &
Contents. .... 8,000 4,000
25 Pugwash, NS... Dwell’s & Stores| 30,000 15,000
21 Montreal. ...... Furniture Store. 18,000 < 18,000
St. Moise, ... Saw Mill. ..., 2,000 1,200
Rimouski .... |Store .... ... . 3,500 2,000
26 Chatham. ...... Refrigerator.... 7,000 7,000
27 Toronto.... ..‘l)wel IR cevees 1,500 1,000
26 Whitevale . ....|Baros ... 2,000 1,000
26 Keewatin. ... ..‘Stelmer . 9,000 9,000
28 Roberval . ..., Dwellings 8,000 3,000
27 Coteau Station.. Cpnﬂquqon.. .| 30,000 5,000
29 Montreal. ...... Linotype Fact'y.| 25,000 26,000
28 Tp. Beverly .... Barns .......... 3500 2,100
28 Grande Mere. .. Dwellings ... 5,000 3,500
28 Ridgetown. .... Hotel.... ...... 1,000 1,000
30 Waterville . .ssee Spring Bed Fact-
| Ory..et ceveen 15,000 10,000
29 Tp. Brantford. .. Dwelling. . 2,000 1,800
3t Niagara Falls. .. bia 3,000 2,200
' 25 0hsweken yooe. [Barn..o. siine, 1,000 1,000
| $384)100  $261,900
Add 20 per cent. for unreported losses
and I(‘»scs under $1,000. 0000 000000 $ 76,820 52,380

Totalsesss soes vasesessns sans

$460,920 $314,280

SUMMARY FOR CORRESPONDING MONTHS OF 1897, COMPARED

WITH 1898,
1897 . .¥
Total Loss, [ Ins. Loss. | Total Loss, ' Ins, Loss,
| { |
Por January....ee. | $1,023,2808 852480 § 434,280 $ 302,160
* February..... 876,960/ 377,160 90,240/ 531,360
* March..oooses 266,040, 218,840 558,000 392,760
“ April..os covo 414,8401 336,600 411,960 265,080
ol TR Sos,szo“ 671,4003 yo,lgoi zol,z:o
® June..eoocsss 239 155,040 351,480 243,240
€ July.ioefoeeed!  621,4 | 302,490: 460,920 314 280

Totals..eeeses ‘$4,387,sao'$z,9|7.96o;$ 3,517,¢20($ 2,250,600

Compiled by the INSURANCE AND FINANCE CHRONICLY.
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NATIONAL TRUST COMPANY OF ONTPARIO: -+
: LIMITED. e

The formation of the above company for the pur-
poses named in the prospectus published in this issue
would seem to be timely. The strength of the pro-
visional directorate ought to ensure the success of
the flotation of the stock, and the influence of the
cighteen gentlemen who have consented to serve as
directors, if elected by the shareholders, combined
with the amplitude of the capital and reserve fund,
will tend to attract business and beget the confi-
dence of clients.  The tendency of the times towards
the appointment of strong well-managed reputable
companies to undertake the duties of executor, re-
ceiver, trustee, etc., is giving to similar corporations
in other cities a large amount of business, and the
promised efficient and economical management is
likely to place the new institution in the front rank of
the trust companies of Ontario.

The subscription list will open at the offices of
Messrs. A, E. Ames & Co. on Thussday next, 18th
inst., and the conditions of allotment are set forth in
advertisement elsewhere,

———————
BANK HAPPENINGS.

CANADIAN  BaNK

OF  COMMERCE.~The  fol-
lowing  changes in  the staff  of the Can-
adian Bank  of Commerce are announced.
Mr. T. R. Billett, accountant at Winnipeg,
o be manager of a new branch about to

be established at Fernie, B. C., and Mr. A. Scott, also
of the Winnipeg Branch, to be accountant. Mr. J.
W. H. Smythe, accountant at Orangeville, to be
manager at Cranbrook, B. C.,, and Mr. J. M. Hedley,
of the Toronto Branch, to be accountant,
———————

: l'mnx BANK oF HALIFAX.—A branch of this bank
is being established at Woliville, N.S., under the man-
agement of Mr, W, (C. Harvey.

—_——.e——

PERSONALS.

Mr. Edward Otter, a leading financial light of
London, Eng., is at the Windsor Hotel en route to
Banff, Vancouver, and San, Francisco. He is in-
terested in the mining industries of the great North-
west.  Mr. Otter is accompanied by Mrs. Otter and
another lady, and, it is almost unnecessary to add, the
entire party express themselves as delighted with. the
climate and scenery of Canada during the few days
that have. elapsed since their arrival from England.

We are glad to announce the return of Mr. R. H.
Matson, General Manager for Canada, of the Pro-
vident Savings Life Assurance Society ; who has
been making a short visit to Great Britain, for the
benefit of his health,

Mr. Matson passed most of his time in the, great
metropolis; and a pleasant week in the “Green [sle.”
His health is much improved, and he has resumed his
duties at the Toronto Office.
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goles and Ftems,

(AT HoME AND ABROAD.)

New York Crry Business.—If out-of-town agents
and companies need an okject lesson showing what
an open mairket means they could find it in New
York city. One large company active in the matter
of low rates and high commissions finds that its net
July, 1898, business is but ten per cent. of what the
July, 1897, business was. In other words the low rates
and return premiums have reduced the income 9o
per cent.  Rich companies can stand such demorali-
zation, but agents cannot.

S e

AS 1F THEY REALLY BELIEVED.—Some insurance
men talk as if they really believed that property own-
ers can be so enlightened as to the beneficent mission
of fire msurance and the delicate adjustment of com-
pensation to indemnity, that they will insist upon
equitable forms and force the acceptance of adequate
rates.  Property owners, however, get their impres-
sions of insurance, as a business, from what they ob-
serve of its practice rather than from what they hear
of its theory, and they will continue to try and secure
all the benefits and advantages the business will give
them without regard to the reasons why they should
not be given.— . L. Cunningham.

- ewe -

SvGar-Houvse Risks.—The S, E. T. A, is now tak:
g steps to put sugar-houses on a paying basis,
Rates on the class have been so low that, for a long
period, no money has been made,  The action of cer-
tain New Orleans local companies some time back
has also tended to depress rates.  Most of these com-
panies have sugar planters among their stockholders,
and their intent has apparently been to foree a reduc-
tion of rates on the class at the expense of the under-
writers.  Recent losses in sugar-houses have not in-
spired companies with confidence as to there ever be-
mg any money in them at present figures.—Commer-

clal Bulletin,
———————

Prneic orinton o pEACE~The Chicago Tribune
(Rep.), which declared that a state of war existed
long before the final rupture with Spain, now protests
with all its might against a cessation of hostilities.
Says the Tribune: "1t is too soon to talk of making
peace.  Spain must be whipped still more before it is
ready to make or execute a satisfactory peace, Let
the war proceed with vigor. Send Gen, Merritt
more men if he needs them to make a good job of it
in the Philippines.”

~—~The Detroit Journal (Ind.) says: “By taking
the Philippines we would place ourselves in the way
of a continuing temptation to extend our possessions
still farther.  We can afford to be liberally magnanim-
ous with our weak, impulsive and penniless foe. We

are opposed to oppression, to tyranny, to c:tortion,
We can be just and generous in dealing with Spajp,
and the American people have full confidence tha
their President will conserve every American interest,
protect their honor, assert their majesty, and proye
to the world that they are no less great in war thay
in peace.”
— e —-

New York City PremiuMs.—The interest shown
as to the returns made by fire insurance companies
the Fire Patrol, showing their New York city pre.
mium receipts for the first half of 1898, has Leen <
intense because of the convulsion attending the smash
of the Tariff Association in April, that the figures of
a number of prominent companies have been collect-
ed by The Journal of Commerce and Commercial Bylle-
tin, and show as follows :—

First half First half
Company, 1897. 1598,

Liv. & Lon. & Globe..os c.vvve cvanes 3169,636 $233,762
German- American. .. . 231,683 225,906

Royal........ .. it 211,906 200,784
Continental . ... 172,595 150,777

London & Lancasl . 118,504 * 126,000
Home ...vvavvasnann, 135,205 84,031
Greenwich, . . 101,038 81,042
North British.eeees . e 106,582 72,107
Commercial Uniou, . 87,990 71,289
Lancashire. ... ...4. . 71,346 58,1

Norther .oseee 0000 sosasecersssssoss 41,774 30,0

* Estimated by company.

On first inspection these figures would appear to
be very much better than was expected, for it was
generally understood that the cancellations of the past
six months have been extraordinary. Undoubtedly
such cancellations, with some companies, have all
been accounted for whether the return preminms have
been paid or not. With other companies, and per-
haps a majority, return premiums unpaid have not
been taken into account.

It is also to be considered that a very large amount
of the writings, or say new business, of the first six
months, particalarly during the month of May, repre-
sents policies for three or five years, and the patrol
figures in that respect are different from those of
former years, where the bulk of the premium was
for annual policies. A better test of what damage
has been done to local underwriting will be the ex-
hibit for the last half of the year, when new business
will be scarce, and those companies which have not
charged off the return premiums on risks cancelled
before July 1 can no longer delay such deductions.

It is unfortunate that these fire patrol rcturns do
not enable companies to obtain a comparison of the
amount at risk and therefore ascertain how much
greater the liability is. Bearing in mind how much
business has been altered from an annual to a term
basis, the decreases are significant, but will not ap-
proach in impressiveness the returns for the last half
of the year. July premiums have been astonishingly
meagre in most offices, and the expiration hooks for
the balance of the year were so cleaned off by May
and June cancellations and rewritings that they offer
no hope for the balance of 1898.
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Lossrs NOT ADJUSTED TO RATES.—We hear quite
4 little about the ratio of loss to pycmium. and not
unfrequently note impqn?mt calculations and forecasts
predicated upon it, as if it were a saftj. stable and un-
varving ratio.  Still, every underwriter knm\:s that
Josses o not adjust then}scchs to rates. For in-
stance, suppose the loss ratio to be 60 per cent. under
prevailing rates, and suppose an average reduction in
these prevailing rates of 25 per cent. As the fire
tess will not conform to the reduction in rates, let vs
furt! c1 presume that the aggregate loss will sontinue
e same as before.  From these premises we gct a
loss ratio of 8o per cent.—an increase of one-third
of the former ratio.  We sometimes forget that rates
as well as fires influence the so-called loss rates.—
1. 1. Cunningham.

— -

Tir Movey MARKET.—The discount houses are
steadily hardening their discount rates, and although
Lombard Street still has a plentiful supply of floating
cash and short loans are easily negotiable, their ac-
tion is hardly surprising in face of the many signs
which point to dearer money this h.alf-yea:r. Th.c rush
of new companies and municipal issues is continuing
unustally late into the summer season, whilst not only
Japan, but other foreign countries are actively spuml-
ing the market with regard to larger new loans in the
autumn.  Holland continues steadily to withdraw
gold from the Bank, whilst in the course of the next
few months it is tolerably certain that the United
States will do the same. Russia and Ttaly also con-
tinue to steadily buy the vellow metal, whilst shortly
the central institution will be called upon on home
acconnt to provide funds for the purpose of moving
the crops. The cash resources of the market are there-
fore likelv to suffer considerable reduction.—London
Sharcholder.

————e-—e———

Tie Usearnep PREM1IUM Funp.—“The unearned
premium fund is to a fire insurance company what
the soil is to the agriculturist,” says President J. L.
Cunningham, of the Glens Falls, who adds : “ The
farmer can count no profit from crops as entirely real
unless the incoming stream of fertility equals the out-
going one.  If there have been drafts upon the fertil-
ity of the soil on account of some exhausting crop,
the profit on the crop may not equal the loss of the
soil's fertility.  The ‘fertility of a company's un-
carned premium fund depends upon the rates entering
into its computation. Adequate rates of previous
vears may yield a profit on current expirations, while
madequency of present rates will make future ex-
pirations a debit ‘crop.! The apparent current pro-
fit, or loss, of a fire insurance company may not be
real-—<o much depends upon the less or more, not
legal, but actual sufficiency of the unearned pre-
mium fund,

“The law requires that it shall represent the cost
of the cancellation of all a company’s policies on the
company’s own motion, but a company’s health re-
quires that this fund shall certainly cover the cost
of carrving all its business to expiration, and con-
sidering possibilities and * unseenities,” its ‘fertility’
oneht to he maintained.  Partaking, as it does, of the
nuality of rates, this fund is liable to deceive even a
company's own officers—especially during a period
of impaired rates. A very considerable waste can
he wrought in a company’s financial condition before
it shows in its legal surplus.”

INSURANCE & FINANCE CHRONICLE.

PreSIDENT DR1GGS ON Locar Arrarrs.—President
Marshall S. Driggs, of the Williamsburgh City In-
surance Company, it became known last week, is not
fighting for local business at the current market. He
said to the Journal of Commerce and Commercial Bulle-
tin, Saturday: “I have a good policy to sell at a fair
price, but I am not giving it away or gambling on the
‘no fire’ craze. 1 think there will be fires and plenty
of them in due time. New York underwriters evi-
dently believe that under the benign and righteous
government of Tammany Hall the moral hazard is
entirely eliminated and the water supply abundant for
all possible needs.  The Williamsburgh City was
greatly dissatisfied in July, 1897, and we believe we
were being defrauded out of our legitimate share of
trade by dishonest competitors. In July, 1898, we did
only about twenty-five per cent. of the business of the
previous July. We owe a duty to the customers who
hold our policies, as well as to our stockholders, to
avoid squandering the assets of the company by is-
suing policies for less then the fire cost.”"—Commercial
Bulletin,

- e

A PECULIAR INHERITANCE contest has begun at
North Attleboro, Mass. When Henry D). Merritt, a
jeweller of that town, died, he left a considerable es-
tate, naming Mrs. Merritt as exccutrix. To an only
son he bequeathed $10,000, to be paid to him when
he became twenty-five years old, in April, 1899. Re-
cently the young man employed an attorney, and, on
the representation that there was danger that his
money would not be forthcoming when due, asked
the Probate Court to order an accounting, which was
done.  In answer Mrs. Merritt filed a statement,
making no mention of the $10,000, but instead ex-
hibiting charges for bringing up, educating, feeding,
and clothing the boy, showing him to be indebted to
her in the sum of $23,307. The items are as*follows:
For boarding twenty years and five months (from
date of the father's decease), at $1 per day, $7,450;
for schooling, clothing, incidentals and spending
money, $11,850.93; miscellaneaus, $4,000; total, $23,-
307.93.

—

Money 1N tHE Nortnwest.—The Northwestern
Miller of Minneapolis says : “Locally, with the re-
serves of the banks excessively heavy, the money mar-
ket is even easier than it has heretofore been. Grain
paper has virtually all been taken up, and good paper
is extremely scarce, with a surfeit of money offered.
However, with the movement of new wheat next
month, a change is looked for. The elevator men are
expected soon to be in the market again for funds
with which to handle the crops, and a general stiffen-
ing of rates of interest is anticipated. The attached
quotations made Monday will give an idea as to the
basis on which money can be had:—

Per Cent,

Call, 5 to 10 days, terminal receipts.. .. .. 3 to 4
Four to six months, terminal elevator re-
BOBPRB e o Sk Vae wiiivivs, oo 0w by 4w 50 3108
Prime indorsed millers’ paper.. .. .. .. .. 4to §
Country elevator receipts.. .. .. .. .5t006
Prime indorsed millers’ paper. . .. . 4105
Country millers’ paper.. .. .. .. .. .. .. 5t0 8
Common local paper.. .. .. .. .. .. .. .. 6to 8
“To these rates a brokerage is sometimes added

and sometimes not. Local money is very casy, with
banks asking 3 to 8 per cent., according to quality
of paper.”
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AMERICAN GOODS IN JAPAN.—A letter has been re-
ceived at the Philadelphia Commercial Museums from
G. A. Green, a member of the United States Com-
mussion sent to China to inquire into the opportuni-
ties for the extension of American trade to the Orient,
telling of his observations while stopping a few days
at Kobe, Japan. _ ;

Mr. Green visited a cotton mill in Kobe, which
was running 80,000 spindles, operated by English
machinery. He states that American machinery can
casily find a market there. He reports that while
the English send salesmen to exploit their goods Am-
ericans do not.  He says that this mill uses American
cotton very largely.

Mr. Green says that everywhere he has found a de-
sire for information regarding American goods and
prices.—Commercial Budletin,

el

Cananiay Gorn Discoveries.—Canada will soon
become recognized as our richest Colonial possession.
Fresh discoveries of gold are becoming matters of
every-day occurrence.  We referred last week to the
recently published accounts of the wealth of the Mi-
chipicotem district.  Now a correspondent in Brit-
ish Columbia sends us information that the yellow me-
tal has been found near Glengora. Two miles from
that town, Edward Robinson, of Scattle, located a
stretch of “placer ground” that gave seventy-five
colours to the pan, the largest twice the size of a pin’s
head. A corps of surveyors working on the Teslin
Lake Railway in the same locality have found coarse
gold,  These men, not having a gold pan in their out-
fit, washed out the nuggets in a common wash basin.
From Sudbury, on the Vermillion River, gold has
been made on the river bed-rock, in one instance the
gravel taken at a depth of 7 ft. vielding between two
and three dollars to the pan.—FEng. Sharcholder.

S ea»e

Arter TE War—"Never,” says the Commercial
Advertiser, “was there such storing up of capital and
energy as in this present war, and the reaction at the
end of it will amaze the world.  The war has made
small drain on human energy, and has not yet called
into action all of that which lies outside of the narrow
range of those born and trained for highest industrial
and commercial organization and performance.  DBut
it has condemned industrial and business talent to
chafe in  relative idleness and accumulate energy
against return of peace. Though it has barely touched
the capital of the country with taxation, it has driven
it out of productive employvment by unsettling condi-
tions of trade and industry, so that the bond issue 1s
subscribed five times over, 4 per cent, railroad bonds
rise above par, and money is a drug in the market at
2 per cent.  These conditions are heightened by the
comeidence of the largest export balance in the his-
tory of our foreign trade, adding probably half a bil-
lion dollars in gold imports, return of securities and
credits abroad to the accumulation of national capital.
All this is damming up against return of peace, and
the tide of business activity, when it is released, will
mark the highest point in our history. Domestic
enterprises alone will not employ our energies, and
even exploitation of two new island empires will not
exhaust them.  The hemisphere will be too narrow for
our expanding trade and multiplying industry.  Com-
mercially, as well as politically, we must become a
world power, whether we wish it or not.”

INSURANCE & FINANCE CHRONICLE.
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Muntciparn Boxp Saves IN Jury.—The 7 inancig)
Chronicle says: “According to our records, the sales
of municipal securities marketed during Jul: aggre.
gates $7,836,503, not including $2,072,200 of tempor-
ary loans reported.  This total compares with $17,-
380,859 for July of last year and with $9.70.025 for
the month of June of the present year. ¥

“The large decrease in the amount of iles e
ported for July, 1898, when compared with the cor.
responding month of last year, is explaincd by the
fact that in July, 1897, New York eity sold over 1o
million dollars of bonds and stocks.

“While there has been a decrease in the number of
municipalities issuing bonds in July as compared wigh
June of the present year, there being but 174 (cmitting
104 separate issues), as against 208 (emitting 238 i
sues), there has been a decided increase as compare|
with the number for July, 1897, our records f{or that
month showing 136 municipalities and 167 issyes

“That the market was somewhat short of (csirahle
securities was evidenced by the active bidding in many
instances, and necessarily prices have continued higp,
This fact is the more clearly demonstrated in the re.
cent sale of St. Louis, Mo., bonds on a 3.080 per cent,
basis, and that of the State of Rhode Island on 3
2.000 per cent. basis.”

-

GREAT BRITAIN ALWAYS LEADING.—A compilation
of the world’s export trade in the Antwerp Tourngl
of Maritime Interests, says the N. Y. Jowrnal of Com.
merce, discloses the singular fact that except that the
United States and France changed places, the seven
foremost commercial nations occupied the same re-
lative positions in 1896 as in 1872, Francc was se
cond and the United States fourth in 1872, and i
1806 the United States was second and France fourth,
In both years Great Britain was first, Germany third,
and Russia, Austria-Hungary and Belgium were the
last three. France alone shows a decline of her ex-
port trade; the decrease was from $726,000,000 to
$656,000,000.  The British gain was nearly 17 per
cent., ours nearly 150 per cent., the German more than
68 per cent., the Russian nearly 100 per cent., the
Austrian 47 per cent,, and the Belgian over 46 per
cent.  The increase for the seven countries is a little
over 44 per cent.  Japan, Australia and the Fas
Indies have been increasing their exports, so that
France is alone in exporting a smaller value of goods
than a quarter of a century ago. The decreasc in prices
i the twenty-four years must be borne in mind if
one would draw any inferences as to the volume of
the world’s commerce. Sauerbeck’s index figures
indicate a reduction of prices of about 44 per cent. in
those twenty-four years.

o ————

New York UNpERWRITERS' CrLun.—The much
talked of Underwriters’ Club for the citv of New
York is at last an accomplished fact, and the first an-
nual meeting thereof was held on Tuesday last, when
a constitution and by-laws were adopted. It is stated
that about 200 insurance men, lawyers and merchants
have signified their intention of becoming members
of the club, which will occupy three floors of Nos.
73. 75 and 77 William street.  The building is being
prepared for occupancy, and a “housewarming” is
proposed for October 1st. Perhaps in the seclusion
of their club-house the underwriters may mature plans
of peace and frame a new tariff.
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Tyt RELATIONS WITH THEUNITED STATE§.-—The
following letter was received frgm the Hon, Chandler
P. Anderson, sevretary.of.thc ln'mc('l States and }{r..t-
ish Jomt High Commission, \\ ashington, D. C, in
n'pl.\ 1o a letter a(ldrgssed to him by !he Mcrclgams
Association of New York, on the subject of “Closer
and More Reciprucal"lrade Relations between this
Country and Canada: )

“1 acknowledge the receipt of your letter of tlu:
yrd in-tant, expressing the desire of the Merchants
Assocation of New York for closer and more reci-
procal trade relations between this country gml Can-
ada. and I shall take pleasure in submitting your
communication to the Commissioners.”

éﬁ;&tnpliﬁeusc.

ible for views
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We do ot Lold ourselves by Corresp

LIFE INSURANCE

(Wives and Children’s policy act.)

To the Editor CHRONICLE :— ; )

Last month you published a letter of mine referring
to a previous article of yours, favoring the law recent-
Iy passed at Quebee, allqwmg for the future lgfc pol-
icies to be assigned provided the parties benefited by
the policy join in the assignment. 1 thought the
principle should be carried further in the case of those
who effect an insurance for the benefit of their wife
and children, for the simple motive that would induce
a man to make a will in favor of his wife and chilqlr(‘p.
i ¢, to make a provision for them, and without in
any way being influenced, still less exclusively induced
thereto by the fact that the provision once made
would not be liable to his creditors should he become
msolvent

In the case of the common law of Lower Canada as
well explained in the unanimous decision of the Court
of Appeals, T cited (Rees & Hughes, 3 Que., Jud.
Rep.. (.13, p. 443), not only is the rule universally
applicable that a Testator while living can always alter
his will in force, but a married man cannot make a
gift at all to his wife in his lifetime, and, in the case of
his children, any gift he makes them must be ac-
cepted in a legal manner in order to be valid and
become irrevocable. To what extent exactly this
tule of the Common Law has been altered under spe-
cial statutes in the case of life insurance, and on what
particular principle I will not go into now. I in-
tended to point out that there is no good reason, 3o
far as the class of persons I have in view are concern-
ed, why they should not be at liberty to treat any
money which they have invested in a life policy as
they would any ordinary asset belonging to them,
and make such use of them for their own exclusive
benefit as thev may think fit. A case which came
to my knowledge lately was that of a well-to-do man
who wanted a few thousand dollars to secure for him-
self and family a most favorable investment. But for
the law of last session he could not have assigned his
policy at all.  Under that law he can, but the parties
mterested must join. It so happened that, when ne
msured his life some 20 or more vears ago, he ap-
provriated the policy for the benefit of his wife and
children The children at the present time are numer-
ous and scattered all over the world, which would
brevent an - assignment for being readilv affected,
Fortunately, under a law passed in 1878, a person who
has affected a policy in favor of his wife and children

can reyoke the appropriation and restrict it; as, for
instance, to the wite alone or to one particular child
il he please. In the case now in question, all that is
needed to overcome the difficulty is to change the
appropriation so as to make one child who lives in
Montreal the sole beneficiary, and on his joining his
father the policy becomes assignable. But there are
circumstances when it could not be done at all. This,
moreover, is but a roundabout way at best, even when
it can be resorted to,

I would have noticed your remarks sooner, but
was prevented. 1 fully sympathize with what you
say—{from the point of view you take, but I think you
will admit that that is not the one that applies here.

Montreal, 4 August, 1898. Lex.

—————————

LONDON LETTER.

July 27th, 18¢8.
FINANCIAL.

A flood of promotions surounds us now, as every-
one is eager to get whatever he has to vend off his
hands before the August Bank Holiday. For it is
by that date that practically every vestige of the flota-
tion business disappears, and the cry of the financial
citic is heard but rarely in the land. Business has
been brisk.  Four hundred and thirty millions of dol-
lars have been subscribed during the last vear by
allured investors, and an investigation which would
show how much of this will prove remunerative would
be very interesting.

* ok %

Amongst prominent recent issues have been “The
Gentlewoman,” Limited, capital $800,000; the Rou-
manian Oil Trust, $3.550,000; the Hampstead Elec-
tric Supply Company, $1,000,000: the Improved Cork
Pavine Company, $500,000: the Margate and South-
end Kursaals, $875,000; the Telegraph Manufactur-
ine Company, $1,000,000; Anglo-Belgian  Sugar
Trust, $1.2m,000: and John Shannon & Sons, $1.-
tn0m0  The last named is an old established firm
of woollen merchants and wholesale clothiers.

"

We do not think much of that secret process for
~xtractine eold from sea-water which ic alleeed to
he in oneration on the coast of Maine. Dr. Don. of
New Zealand has made an elabarate ceries of ex-
neriments to ascertain the pronortion of gold in cea-
water. and it works out at 0,071 eraine nar tan ! This
i« hardllv a lucrative ratin, and nrohahly the haom
~iven to the new nrocess was nnle anathar of the ten
thoueand cehemes to extract gold from the pockets of
the credulous.

* x »

Crand Trunks and Canadian Pacifics are now re-
covering fram the ridienlonsly low level they had
sonk to. With the clearine aut of the “bulls” in sev-
eral cases and the nnssible restoration of rates at
seme date closelv enhsecusnt to the first of Anoyst,
this hecomes more intensified  Tf the rise continnes
an inrush of outside interested <pecilators is exnect-
ed. and Trunks especially should be doing brisk busi-

ness. J
*« * 0
Althoneh nrices are holding un pretty wall in the
market for Vankee cornr'ties, there is little or no
business going an, With the canelision of war, whay.
ever that much-hoped-for event is consummated, a

restoration of rates, refunding schemes, etc., a huge
rise is a certainty, ¢
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Spanish Fours have been subject to a constant se-
ries of spurts and relapses, recently. Paris, which ig a
strong supporter of Spanish securities, is said to have
great hopes of a rapidly approaching cessation of
hostilities.  Perhaps in this case the wish is father to
the thought.

* * *

We are looking forward to that promised big ship-
ment of Canadian fruit to this country.  The peaches,
pears, tomatoes, etc., shipped over last year were
badly packed, and reached us in a condition that is
better deseribed than indulged in.  With proper chill-
ing and cold storage and some other hints from the
book of the Australian fruit transporter, this should
soon be remedied, and a large addition to the trade
between Britain and Canada be the valuable result.

INSURANCE,

The process of absorption which the new Metro-
politan Fire Office has been indulging in has now ex-
tended over the unfortunate Insurance Corporation,
Limited. This creation of Fenwick’s, the extra-
ordinary insurance-monger of Broad street, E.C., is
but a year old, and was in danger of perishing miser-
ably. The intervention of the Metropolitan will pre-
serve what was good in it,

* v *

Another incorporation which ‘will re-act to the
great benefit of both buyer and seller is that of the
reading (U.S.A.) by the Scottish Alhance. W. A,
Tipping, the Scottish Alliance’s manager, is over on
vour sule putting the matter through.

* * *

Among the  most  popular  of  exhibitions
are those promoted every year by the London Ex-
hibitions, Limited, at Earls’ Court. In an annexe
called the Empress Theatre, there is this year a special
naval war show. The explosives for use in the set-
ting out of this spectacle are kept in a small maga-
zine.  Sad to say, this magazine exploded last week,
killing one man and wounding others severely. A lot
of interest was at once aroused in the insurance which
covered this exhibition, and 1 have discovered that
the Commercial Union holds most of the risk, the
Royal, the Manchester and others assisting. The
exhibition was practically uninjured by the explosion
except in one corner, 'f'his is fortunate, as the total
assurances are $150,000, at about 1-2 per cent., and
$190,000 at 3-4 per cent,

- % *

It is not casy for a new insurance company to make
tself a fixture now-a-days.  Plenty of concerns are
launched while the band plays triumphant strains, but
they get amongst the rocks in next to no time and
get declared total losses.  The record of 1897 leaves
London strewn with such derelicts. However, it is
probable that in colonial lands the chance of life of
a new office is better.  For instance, the British and
Colonial Insurance Corporation, a South African con-
cern, has only just finished its second year, and looks
the picture of health. It has an income from pre-
miums of $90.000, and exhibits a net profit of $15,000.
One million dollars of capital have béen subscribed for,
and it is building up a useful reserve,

- ox %

The London Guarantee and Accident is looking its
American business up. W, E. Hoag has been sent
over, and is making fresh and valuable appointments
in Pennsylvania.  He reports business of good qual-
ity in fair quantity.

088 “d INSURANCE & FINANCE CHRONICLE. 6

Avugusr |2, 188 -
STOCK EXCHANGE NOTES.

Wednesday, p.m., 10th August. 148
The activity of the market during the carl, part of
iast week has given way to extreme dullnc... but
prices for the leading stocks have been fairly well
maintained, and any moderate buying orders woylg

have an immediate effect in enhancing valie.
* % %

Attention during the past week has mainl, centred
in C. . R., Toronto Railway, and War Fagle, ang
trading has in fact been principally confined 1 these
issues. The finding of the Interstate Commerse
CommiSsio_n on the question of the rate way which
may soon be expected now is looked forward 1, with
interest, and it is to be hoped it will open 1)) a ya
for the settlement of this difficult problem. i

* % %

The C. P. R. dividend of 2 per cent., which has
just been declared, seems to have been a disappoint.
ment in some quarters, where it was thought that 3
dividend at the same rate as was declared last half-
vear, viz.: 2 1-2 per cent. might be expected. The
fact appears to have been overlooked, however, that
only 1 1-2 per cent. was paid for the first hali of lag
year, and that, in order to put the stock on a 4 per cent,
basis for the year, a 2 1-2 per cent. dividend hecame
a necessity for the last half. The payment of 2 per
cent. at the present time is, we judge, an indication
that the Directors of the company consider the oyt
look for the continuation of a 4 per cent. dividend
satisfactory, and this should have the effect of impart-
ing a feeling of confidence to the holders of the stock,
* ¥ %

Railway carnings show a general reduction all
over the United States, and the decreases shown this
week by the C. P. R. and G. T. R. should, in view of
the rate war, be gratifyingly small to investors,

* % %

The earnings of Montreal Street Railway show
continued handsome increases, and for the first week
of August, amounted to $3,503 over the correspond-
ing week of last year.

¥ &

An advance of several points is predicted for To-

ronto Railway within the next few weeks.
* o %

It is rumored that a re-arrangement of the securities
of the Dominion Coal Co. will be made in England
shortly.  This will probably take the shape of a
bond issue at a low rate of interest, covering the pre-
sent bonds and preferred stock, and if brought about
will necessitate the redemption of the outstanding
bonds and preferred stock, the former at 110, and

the latter at 115,
* =

War Eagle fell off somewhat last week, sales being
recorded as low as 258, but it has now recovered, and
is being traded in at 265,

We learn that the reports of an increased dividend,
to which we alluded last week, are likely to he sub-
stantiated.
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Moncy continues easy at 4 per cent., and some
joans during the present week have been negotiated
at 3 3-4 per cent. g

Jank of England rate, 2 1-2 per cent. Consols,
10 11-10.  Demand sterling, 9 1-4. 60 days ~|ght 9.

Call money in l.ondon. I-4 to 1-2 per cent.  Call
money in New York, 1 1-2 per cent.

P P; o8 Thursday, p.m,

Firmness bordering on strength was the feature
of to-dav's market.  The first sale of C. P. R. stock
was at 83 1-2, a full point higher than vesterday's
closing figure, and in sympathy with London an ad-
vance was made to 85 1-8, the closing figures being
84 7-8 asked and 84 3-4 bid. London closed at Q-
‘\Iomr. il Gas also exhibited strength and advanc: .I
from 104 to 105 1-2 on sales of 238 shares.  Sales
of Montreal Street Railway were made at ’7; 1-2,
and Toronto Railway at 100 3-8 and 100 1-

MONTREAL STOCK EXOHANGE SALES

MONDAY, 8TH AUGUST.
MORNING BOARD,

THURSDAY, 4th AUGUGT
MORNING BOARD,

o Pacific...... ......

No. of Price 5;0 “ 8‘/ §
Sbhares. | S0 0

go Pacific..coiiennnas 84| 22 Montreal Street.
(£ I 84X | 2 “
0 125 Montreal Gas
0 4 Richelieu

5 ¢ 100 Cable .,.
250 Montreal \m'el . 276 | 50 Toronto Street . .

50 New Mont, \lRL' 271y | 25 “

25 Montreal Telrgrlph. 180)5 | 25 “

H “ “ X ttie. -
100 Montrea! (;as 25 “

10 " -

95 l\nyal Hzrmc 3;‘; “ “

25 Dom, Coal p'd
25 Dom Lo(lon .

““ “

'looo Monte Cristo, ,

TUESDAY, gt AUGUST,
MORNING BUARD,

400 Pacific............ 83y

& T . 83K
200 Montreal Street 27514
100 “ o

; . 25 Halifax Tram
Dom. Coal pfd.....

50 Montrenl Gas, ,
50 = 50
50 " - 25 loronlo hlreet .
30 “ 'n Lok 75 “
25 Dommion Cotton. .. 9514 75 “ A
80 Montreal Cotton,. .. 157 1o »
1000 War Eagle...... . 26§ 5 Roy.l Elecmc
4000 :‘ . 100 senes
3000 S . 500 Wa: Elglt cens
! 7100 “ 64
FRIDAY, sth AUGUST., szl jlcquﬂ(lmer Bk.. 1104
1000 Col. Cotton bds., ;
MORNING BOARD, $2000 Heat & nght bds, gi
2B Pocllc.cossns e 84 $2000 .8
0 N saaseiasiene
B 5 s g:" WEDNESDAY, 1ot AUG.
R e 83 MORNING BOARD,
35 Halifax Tram.. + 132 1 250 Pacific............ 83
50 Montreal Gas...ovs 104X | 100 © sesennaaines 834
335 Toronto Street..... 1004 250 Montreal Street ... 275
35 Dominion Cotton... gg 25 Tomlo Street..... 997
1000 War hglc........ 263 50 % vees 1004
lwo ¢ sees 261 5 b “eie 100
2500 ” veeseeee 260 125 o “ 100Y
1500 veee 258 | 100 “ “ ... oo
100 ¢ . 260 25 Dominion Cocl..... 2
1 Bank of Montreal . 248 10 l)ominion Cotton. , 92}‘
$2000 Halifax Tram bdl. 106 16000 War Eagle..... 265
§500 Col. Cotton 1ds, , 95 6 Hochelaga Bank. .. . 16§
*Unlisted
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The net earnings of the Grand Trunk Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G. T. R, 18g8, 1897. Increas=,
JORBALY o000 cossos srones 1,007,332 $1,639,614  $267,718
February. . 1,674,453 1,522,246 152,207
March 2,048,970 1,803,279 245,691
April, 1,918,447 1,776.850 141,597
May 1-7 420,774 388,483 41,291
14.. 475.501 393,802 81,780
a1, 449,483 409,845 39,638
3 586,132 582,672 34
June 1-9 420,025 418,165 1,860
..... 433475 430.78: 2,693
42),511 *467,583 Dec. 38,072
30 . 597,391 595,055 1,736
July 1-7. 418,5¢4 409,851 8,703
14.. 435,084 452,025 Dec, 16,941
] PP 419,931 457,639 ‘* 37,648
3r. 587,255 655,707 “ 68452
427,393 444,338 ¢ 16,945
Total...o .ovues $13,658,801 $12,848,536 $98¢,383
C.PR 1898, 1897. Increase,
January $1,608,000 $1,333,000 $365,000
February, . 1,488,000 1,271,000 217,000
March, .. 2,050,000 1,509,000 541,000
April,... 1,925,000 1,601,000 324,000
May 507,000 425.9¢0 82,000
§01,000 440,000 55,000
511,000 469,000 42,000
710,000 608,000 102,0c0
June 17 512,000 4 9,000 43,0c0
469,000 466,000 3.0c0
21 475,000 *462,000 13,000
30.. 668,000 602,000 66,000
JUIP € Fesssnisennnnonssse 481,000 473,000 8,000
14.000, 486,000 477,000 9,000
$Feasis 418,000 489,000 Dec. 41,000
$rasssmone 60 9,000 667,000 “ 58,000
Aug, 1-7 468,000 487,000 “ 19,000
$14,006,000 $12,254,000 $1,870,000
MONTREAL STREET Ry, 1597. 1896, Increase
DSIRNE. s 1iassseansnivaion $116,293  $109,110 $7,183
November. . 110,930 100 819 10,111
December, . 113,1.9 103,116 10,013
1898, 1897.
January ... .. ceesrciense 110,141 99,621 10,520
February........... 102,62 89,952 13,672
March 114,67 99,443 15,23
110,819 103,046 773
123,508 116,337 7171
133,155 130,677 2,478
144,010 '38’635 15,385
32,373 28,871 3,502
...... $1,211,661  $1,109,616 $|o:,oqs
ToRONTO STREET Ry, 1898, 1897. Increase.
JOOMREY s . vocvisonavach $86,562 $74,546 $12,016
Febvary ..., ..iae 82,402 bz, 44 12,658
March ..eo0 coeee 92,318 7.19! 13,427
Apil.oos consinones 86,88 73,756 13,142
May.... .. 92,670 82,401 10,
June 94,120 91,534 3,5
July . 103,893 101,501 2,392
Auvg. 17 21977 21,033 944
660,840 593,466 67,374
——————— ——

BOOK NOTICES.

Oy !h.mk\ and acknowledgments are due to Mr.
Albert ", Sanders, State Auditor and Insurance Com-
missioner, for his annual report on Fire and Marine
insurance for the State of Rhode Island, and to the
Commissioner of Insurance for the State of Penn-
sylvania, for his yearly report.
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Reported for Tax CuroxicrLe by R, WILSON-SMITH, MELDRUM & CO., 151 St. James Street, Montrea/,

Corrected to August 10th, 1898, Noon.

oo | G | Nastor |Perscnel P )
D YAlne
HANKS, subscribed up. ";::l" | to paid up | of one When 1y
; | (Amul share, | payable,
’ o s e ) |78 | 8 |Per cent. Per cen |
British Columbia . O 2,020,000 | 20200001 | 486,066 16.66 0o | 11280 2 4 “ nzy
British North Amerien . ... .....| 4,866,000 4,806,006 1,387,000 2% 243 | 300 83 30 26 m'\"w”
uum-n Pank of Commerce ... ... 6,000,000 6000000 1,000,000 1667 | 50 | 7250 3 483 W5 e e
mereial Hank, wnmov NS | 500000 348,380 113,000 3243 | w | 400 3 5 118 —
lh-nlulou ..l 1,800,000 | 1,500,000 1,500,000 { 10000 0 (12300 3 46 28 [Fol Mayhug Non
Eastern Townahipe... . | 1500000 1500000 785,000 w | 20 o
Exchange Bank of Yarmo | 200076 12:00 2
ll.ucn snuqoo ; 600,000 500,000 200,000 7000 %0 | 3380 I 40 '
Hamt s SRR e 1,250,000 | 1,250,000 725,000 5800 100 | 18800 4 TR f June
1,000,000 600 400, 4000 100 | 170 00 412 170 |1y
20000 10| W0 | 1o (W00 | wb1 | 44 20 | Tane D
236, 4700 x| 760 2 486 [June g
1,200,000 l,u,mf 50,000 417 o | 95| 3 616 974 May Nov
Imhunlhnkolr El . 200,020 200,020 | u.,auo[ 2750 i | saaana | S 3
Merchants Bank of Canada 6,000,000 | 6,000,000 2,600,000 43,34 100 | 1787 4 o4 8] ....00ume TR
Merchante Iulol Halifax. 1,500,000 | 1,500,000 1,175,000 | 7883 100 | 180 00 3 388 e February 4,
Moleons ... ........e 000 1,500,000 75,00 50 [10600 ¢4 38l 200 210 [April o
Montreal ... ..., 12,000 000 6,000,000 50-00 200 | 500 00 5 400 240 20 |
000 a0.000| 12000 | 100 (26300 | 6 e | 8 [Ny
1,500,000 1,600,000 | 106:66 100 22000 4 364 - T o
000 850 100 | 110 00 2 5 109 110 [June g 3
1,125,000 7500 100 | 200 00 4 400 20 ...|June
000 | 3214 B0 3 476 P - ‘ l_“"_ Du.
130,000 7222 150 i ‘ .
000,000 | 2400 100 3 4% [Vone
600,000 | 6000 50 4 XY A
000 | 2200 B | oo |
000 2309 | este
0000 | 382 | 2 . sl o
16,000 8287 3 o 7 ‘
1,800,000 9000 100 5 38 288 200 h.....-
,000 £70 100 3 6% 102 |l une Dee.
25000 4500 "] 3 48 i | Mareh [
Union Bank of Canada ... | 1,000,000 1,067,67 smoo0| 28 | g s | &858 10 |Februnry  Agg,
Ville Marie 500,000 479,620 10,000 100 3 (X 100 | June Dee
Western. ., 500,000 4,136 12,000 | 2816 100 3) 600 ... [June Der
Yarmouth. .. 300,000 300,000 1338 ;" 3 5 00 ] vroercrid ot
MISCRLLANEOUS STOOKS & IOIDI.’
Bell Telephone .., . ' 180 00 2 an 180
- do 4 Kighte i ol (oo sene . Ll
Canada Colored . | i | 00 7
Deainton Cottoa Milis . | | 16520 | e H o
nion n W 100 i |Mar Jun §
do do  Bonds s el it y ol it ..
|
Montreal Tel v 20 432 185 Arter]
loldouﬂ(hl Rasads +ss0senes : 513 195 | \pv‘l‘lu ,13
Cornwall Street Railway Stock. e 0
do Bonds. .
St Johns Street Railway, ... . |
.es 24 25 \lny Nov
e i 2w
334 4 542 o Yor,
18) 3 6 00 100
| ense . 106
Toronto Street Rallway.... 1* 307 101 Jan Apr.Ju)
o~ "o Bonded debt ot [re-Amdieen
Halifax T'l-'ll Co. .. 3 448
d0 do .
24 i 5907
100 npg1| &%
o | 3u
ol DreTE 1+ | 3m
100 16900 2o | BoOI
2% 37 ’
100 | 5200 -
100 60 00 .
| 100 {10000| ..
‘100 | 100°00 | Gl
0 | 8600 3 |
0w | e | e
i |+
o B aes
W 1w

o Quarterly. 1 Bonus of 1 per cent, { Based of the Dividend and Bonus for last half year., { Mouthly,




e el L N e e afion i ae:

Avust 12, 1898 INSURANCE & FINANCE CHRONICLE. 991

e

STANDARD CHAMBERS

161 ST. JAMES STREET,

MONTREAL, JULY 1st, 1898,

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying
on a stockbroking and exchange business under the name of R. Wilson- |
Smith, Meldrum & Co. ,

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be
promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions I‘
from you, and you can rely upon any business entrusted to us being
satisfactorily transacted.

\
Yours faithfully, ;I]
R. WILSON-SMITH, MELDRUM & CO. ‘
|
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MILITIA.

Auotion Sale of Condemned Militia Stores.

Under direction of the Honourable the Minister of Militia and
Defence, Mr. Alphonse Marcotte, Auctioneer, will sell by Public
Auction, on Monday, the 22nd instant, at eleven o’clock a.m., at St.
Helen's Island, Montreal, certain condemned Militia Stores, comprising
Accoutrements, Marquees, Blankets, Harness and Saddlery, Clothing
and various other Articles.

Lieut.-Col. Mattice, District Superintendent of Stores will furnish
any further information which may be required.

Artticles purchased must be remaved witliin twenty four hours after
the sale. ‘erms —Cash.

D. A. MACDONALD, Lt.-Colonel,
Chilef Superintendent of Military Stores.

Department of Militia and Defence. ¢
Ottawa, 5th Auguet, 1598,

e

SEA LED TENDERS, sddressed to the undersigned, and endorsed

“ Tender for Public Building, Ingersoll, Ont.,”” will be received
until Tuesday, August 23rd, 1898, for the construction of a

Building at Ingersoll, Ont,
Plans and specifications can be seen and form of tender and all

necessary information obtained at this department and at the office of

J. B. Jackson, Ingersoll, Ont.

Persons are notified that tenders will not be considered unless
made on the printed form supplied and signed with their actual
signatures.

Fach tender must be panied by an pted bank cheque
made payable to the order of the Honourable the Minister of Public
Works, equal to ten per cent. of amount of the tender, which will be
forfeited if the party decline to enter into a contract when called upon
to do so, or if he fail to complete the work contracted for. If the
tender be not accepted the cheque will be returned.

The Department does not bind itsell to accept the lowest or
any tender,

By order,
E.F.E.ROY,
Secretary,
Department of Public Works,
Ottawa, Aug. §, 1898
Newspapers inserting this advertisement without authority from
the Department will not be paid for it.

T &

MILITIA.
SALE OF RIFLES.

TENDERS will be received by this Dcpurtme
or before Tuesday, the 16th of August fext ;‘..,” ‘{L
purchase of about 25,000 Long and 4,000 1o \m}ﬂ(.
Rifles no longer required for the Militix o [..m ;
owing to their equipment with the 1. l,nh'cl(]h
lcmlcrcr._s are at liberty to offer for the cntire |,,l'.~
above or m.quunlirics of 1,000 and upward-; 25 rou",‘l‘
of Ammunition will be included with cacl, rifle a ;
purchaser will have the option of securing ’_”.nhn:
quantities up to 50 rounds per rifle at $3 jer “.‘,r
rpumls from a reserve retained in Storc. I'n\-c‘ ;
rifle to be stated and the number required. T} a'n':\”
n_ﬂcs are in Store in Montreal in good order and .,,l
viceable condition. Samples can be seen on :lpphra:
tion to the Superintendent of Stores at that Station

The highest or any tender not necessarily to 1
accepted. b

Terms cash.

To be removed at the earliest convenicnee of gl
purchaser, ;

Tenders to be addressed to the Secretary of the I
partment of Militia and Defence, Ottawa. The word
“Tender for Rifles” to be written on the upper lei
hand corner of the envelope. ’

D. A. MACDONALD, Lt.-Colonel,
Chief Superintendent of Stores
Department of Militia and Defence,
Ottawa, 25th July, 1808,

| Newspapers inserting this advertisement withoy
| previous authority from the Department will not he
| paid for it.

| PHENIX

INSURANCE COMPANY

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.
J. W. BARLEY, QGeneral Agent,
NEW YORK.

ERAL LIFE o

FED

Head Office, - -~

Capital and Assets . X
Premium Income, 1897 .
Dividends to Policyholders .

DAVID DEXTER,
Managing Director.

8. M. KENNEY,

Hamilton, Canada.

81,331,448.27
360,713 94
39,24647

J. K. MCCUTCHEON,

Secretary. Supt. of Agemct

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Assurance Company.

.
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WGIBBON, CASGRAIN, RYAN & MITCHELL,

ADVOCATES, BARRISTERS, &o.

Canada Life Building, - MONTREAL.

T. CHASE CASGRAIN, Q,C, M.P

" DIRECTORY %3

R. C. LEVESCONTE
Barrigter, Holicitor, Potarp, etc.,

THE McCKINNON BUILDING,

R D, G0y, QC. TELEPHONE 689, CoR. JORDAN & MELINDA ST8.

Punor C. RYAN, Vicron E, MITOHELL. «.uu.--uvncoxn" ToRoNTo. TORONTO |
P Chas. Archer, LI |

I Alphowse Decury, L18. | MCGARTHY, OSLER, HOSKIN & CREELMAN

Prefontamo, 8t. Jean, Archer & Ilmry,
SOLICITORS, BARRISTERS, &c.
MONTREATL.

| Insurance Buildin,
Royal 1709 Notre Dame St.

ATWATER, DUCLOS & MACKIE

ADVOCATES,

151 St. James St, - Montreal.

Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackle.

s . WHITESCO."
Wst, O’HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys,
Commissioners for the Provinces of Canada, Newfonndland

and the States of New York, Vermont and Ohio.
New York Life Building, Place d' Armn Square, MONTREAL.
W.J, Wuire Gro, F. OHALLORAN, A. W.PATRICK BUCHANAN

HATTON & MCLENNAN' DAVIDSON & CLAY

ADVOCATS, | Advocates and Commissioners
British Empire Bullding, For the Provinces and Newfoundiand |
1724 Notre Dame St. Board of Trade Bldg., ‘
MONTREAL. MONTREAL.
J.CASSIE WATTON, Q.C. PEERS DAVIDSON, N.A.  SAML. BA

FRANCIS MOLENNAN, B.A.. 8.C.L

Huaw J MacpoNALD, QC,, J, STEWART T"rl’ll Q0. |
Frask H. PHIPPEN, WILLIAM J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Bank of Canada, 'l'ho Canadian Pacitic Railway Com-
pany, The Hudson's Bay Company.

I A l Gllllllllll.un

GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors, Ete,
MONTREAL.

J. N, GREENSHIELDS, 00

Hox Jonx 8. HALw, Q.C, M PP,

lluln Cross, Q, C,
ALBEKT J. BROWN, —  J, WILBON COOK, . PrEsCOTT

BIAII’

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

186 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,

Advocates, Barristers and Solicitors,
Standard Bullding, 157 St, James Street,

MONTREAL

|

W. W. Robertson, Q C. C. J. Pleet,

Barvistervs, Solicitors, Gtr.

| Freehold Buildings, -
TORONTO.

Ollor . 90, .rg’nn’nam- qo'u..n Adam R

M. Douglas
gd.ﬂ‘on(l um, . L. Mc(u{h'; C.'S. Macinnes, F. B, Osler,

=  Victoria Street, |

Creelman |
lllo-l-l

EDMUND BARNARD, Q.C.,
CONSULTING COUNSEL,

STANDARD CHAMBERS, -

MONTREAL.

- 151 ST. JAMES STREET

TeLerPHONE 1870

L. T. MARECHAL, |

ADVOCATE

New York Life Building,

- MONTREAL.|

EDWIN P. PEARSON,

——AGENT —

Northern Assurance Company,
AND
Connecticut Insurance Comp'ny,
Orrions,
17 Adelalde 8¢. Bast, TORONTO

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO

C. W. ROCHELEAU,

General Insurance Agent,
Guardian Assurance Co. 1
Boyll Inurnoo Lo

xmuh Amorlo- Aunrnum \ ‘
THREE RIVERS, P. o |

MUNTZ & BEATTY f

UENERAL AGRNTS

OF TRR
. CALEDONIAN Ins. Co’
Quebed Fire Assuraace Compaay, QUEEN ins. Co'y. |
TORONT. TORONTO, 15 Toronto Street
€ A sELWYN, 0. NWEATHERHEAD, |
Inserance & Lean Agest, Goneral Insurance Agent,
Northern m‘:ﬁ:-“c?:n‘ny. RerTIImaiing o, fding Bugien ana |
Merecantile Fire lm Co. Al Apws for $he
of Waterloo. Sun Life Assurance Company and
Lloyd's Plate Glass Co., New rm Manager

Globe Saving & Loau Co,
108 lunutrm OTTAWA.

GEO. C. RElFF ENSTEIN.

lul-ll-lul mllln
Fire and Plate Glass.

Mutual and Stook d Stook Principles
I oo Canal lt OTTAWA

BROCKVILLE LOAN & SAVINGS 00
IIOOKVILLl. om. |

D. MONROE,
General Agent for <
ROTAL AND OTHER BRITISH ’
INSURANCE CONPANIES l
CORNWALL, ONT,

C. H. ALLEN

INSPECTOR l

Standard Life Assurance cm.l‘
: IIIOII'OT. ONT.
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED e Casedlan Iavestmenty

$67,244,500.00 >6) FIRE & LlFE IC3 $5,864,200.00

/> NORTH BRITISH AND MERCANIILE
«&_INSURANCE CO. ) _,

HENRI BARBEAU Eaq.
Directers, { W. W, OGILVIE, Esq.
ARCH'D MACNIDER, Reg

WEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

N.
Lgs°ts tn al Cites and Priocipal Towns fn Canada. A Ay . 0roose.

\__*>t> ESTABLISHED 1826. €=~

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVERTED WURDI  vocin coithes | omsbens’ . "ouspbosth .~ esminh $43,000,000
INVESTMENTS IN OANADA, ... e IR P 13,600,000

DEPOSITED WITH OANADIAN GOVERNMENT, OVer wcccocee  seveesene 3,267,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title.  8@~No delays." @8

J. HUTTON BALFOUR, W. M. RAMSAY,
L Superintendent. B Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOCIATED. TaLapNONE 080

R. WILSON-SMITH

FINANCIAL AGEBNT

o 151 St, James Street MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
" BANKS, TRUST ESTATES, INSURANCE COMPANIES
| PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN C OVERNMENT,
Member of the Montreal Stock Exchange.

[ AR e et
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'\-1/“0 OFFICE ~ < WILLIAM rmk\w’
! P e E L GEORGE SIMPSON. |
| RevALT BUILDING, l A, -l
‘ .« = = .0.1’..‘!.. ' . ‘:‘m P

INsURANCE | (B compRNY

| * BSOLUTE SECURITY TOTAL NET FIRE INCOME |

| UNUMITED LABILITY. - S L SRR $10,248,125

| RATES MODERATE. CANADIAN nne

,‘ LARGEST FIRE OFFICE

¥ i ‘-"-‘fﬁ'&'}' aare IN THE wo;u,p v seos 357 k)

WOt Bang WEAD OFF/g,
o OFFICE ”
MOl\TREAL LONDON ENG.
SAM. J PIPIIN
M C lllNSHAW
D S llulmyrr & Seeretary,

N

C ALY 00 |
Founoeo ng;u, M!g%fé a.0. 1008

THE
N ACCIDENT & S U N INSURANCE
CUARANTEE
O C E A CORPORATION | OFFICE
FOUNDED A.D. 1710
(LIMITED.)

OF LONDON | HEBEAD OFFICE
CAPITAL - - $5,000,000 - Threadneedle Street. - - London, Eng.

2 i bk .| Transacts Fire business only, and is the oldest purely fire
Has decided to issue Policies at spe 1 office in the world. Surplus over capital and all liabilities

cial rates on persons going to the | exceeds $7,600,000.
KLONDYKE. CANADIAN BRANCH:
APPLY TO . ! 15 Wellington Street East, - Toronto, Ont.
| L “ ®
ROLLAND, LYMAN & BURNETT, " M- BLACKBURN, Manager

Geneval Managers This Company commenced business in Canada by
’ depositing 300,000 with the Dominion Governthen
TEMPLE BUILDINGC. - - MONTREAL or security of Canadian Policy-holders,




996
Dominion Burglary Guarantee Qo

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que

lnsurance against Burglary, Eleetric Bank, Store and House Protection
.!lwmr Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifiing, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

INSURANCE & FI

Telephone 1234. ‘
P. O. Drawer 2302.

-ma:x-mmW

THE

(NTARIO MUTUAL LIFE

——_ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

INCOME, ASBETS,
1 1877 $ 06,320 $ 110,210
(2) 1887 $362,026 $1,089,600
(3) 1897. ...... $819,080... 83,741,400

Policies In force over $22,000,900
DIRECTORS

ROBERT MELVIN, President.
Co M, Taylor, 18t Vieo President ; A, Hoskin, Q.C., 2nd Viee
President;: B. M. Britton, QU., M I'.; Franeis . Bruce ;
J. Kerr Fisken, BA.; Sir Wilfrid Lnurier, G .M ' 3
E, P Clement; W. .0 Kidd, BA,; Geo, A Somerville ;

NANCE CHRONICLE.

Jumes Farr

Ceo, Wegenast,
Manager

T. R. Earl,

Superintendent,

OFFICERS
J. H. Webb, M. D.,

Medieal Director.

W. H. Riddell,
Secretary

ONTARIO

THE

ACCIDENT
INSURANCE

AND

LLOYDS

LARCEST AND BEST

romr
Personal Accident
Empleyers’ Liability
Elevator
Merchants' General
Liabilit) and Plate Glass

Tue Oxranio Accipent @ Larratt
W. Smith, Q C., D.C L. President;
Arthur L. Eastmure, Vice . Presi
dent and Man'g - Director ; Fran.
cis ], Lightbourn, Secretary

Tur Lrovos: W T. Woods,
President ; D, B. Halstead, Vice-
President ; C. K. W. Chambers,
Secretary

PLATE GLASS
INS. COS.

“LiLovps PLATE GLAsS,"” (into which
i1s merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
ind strongest stock company of its class
in the world,

The "“ONTARIO ACCIDENT ™ offers a
specially attractive policy to profes-
sional and business men,

MONTREAL AGENCIES :

THE ONTAKIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STAEET
TORONTO

Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St Paul Street.

I'ne Liovps: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lionrwoury, Inspector

+ o« OPENINGS FOR GOOD AGENTS , , .

b g _aaet ol oy ]

Avucusr 12 1808

The Birkbeck Investment Security
& Savings Company.____

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . |, . $800,000
H. P. DWICHT Esq., President
THOMAS LONC Esq., 8. H. EWINC, Esq., Vice-Presidents,

SAVINGS’ DEPARTMENT.

The Company receives for temporary Or permanent investment
large or small sums, payable either in bulk or in stated ing alments,
MONEY TO LOAN

To Purchase or Build, repayable in easy instalments,
information on epplication,

Head OMce, McKINNON BUILDING, Toroato.
Montreal Office, 110 ST. FRANCOIS XAV IER 8T,

Full

i 0. W. PRASE
LOCAL MANAGER,

—THE—

Great-North Western Telegraph (i,

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables,

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- -
LIVERPOOL

“DOMINION " Twin Screw, . 6000 tons

“SCOTSMAN " Twin Screw, . 6000

“LABRADOR " . . . 000

“YORKSHIRE"” . . . 5000 «

“VANCOUVER " 0wl % et . S0NM

Large and Fust Steamers,

Sall from Montreg)
Midship Saloons, Electrie Lights,

every Saturday at 900 .y , from

All modern Improvements, Quebee 6.00 pon, s \turidays,
, First Cabin - 5O to $90.00
ates of Passage: secud cabin Vo
Steerage - - 225 « 25

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, Monrrear.

BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly between Montreal and Liverpool.. ,
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY

From Liverpool, STEAMERS. From Mintresl
Saturday, .;uly 8: | ;‘kc.mﬂ rio Wednesday, Aug u
" “g. | ony: ro il o
o "a 13 | Lake Huron i “on
“ “ 20 ’ Lake Superior | Sept. 7
hog Pl . ¢ Gallia “ M
“ Sept. 3 } Lake Ontario . “ 9
" 10 Tongarire ‘"
» Lake Huron s ot &

¥

Steamers sail from Montreal Wednesday Morning, passenyers embark
the Evening previous after 8o'elock,
First Cabin to Liverpool or Londonderry,
Single 845 to $00,
Return $85 to ’l(,ﬁ,
according to steamer and berth selected,
Second Cabin to Liverpool, Londom or Londonderry,
Single 831 25 and upwards,
Return §59.50 and upwards,
according to steamer and berth selected,
SPECIAL RAIL RATES TO AND FROM ALL POINT®
D. W. CAMPBELL, General Manager, D. & C. McIVEY
18 Hospital St,, Montreal Tower Bulldings, 22 Water St ,

Liverpool.
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' \
'nmm.a Province Branch, 1 UEEN INSURANCE CO. ; ST. JONN, N.B.

o |
| WALIFAX, N8 , o OF AMERICA | ¢ g 1 jaRvIs,
‘ ASSETS UPWARDS OF $3,000,000
|cHARLES A. EVANS, DOMINION DEPOSIT, - 280,000 Gensral “"“
: Busident Suosamow: 4 TR 'ronou'ro
| ¢ Chief Office for the Dominion - MONTREAL ‘ b
|g F. DOYLE, ¢ Vi i | MUNTZ & BEATTY,
i Assistant Secretary, | GEORCE SIMPSON, Wo BADKAY: el po—
r o 0
' The QUEEN pald $540,462 for losses by the Conflagration at St. John's, Nfid.. 8th July. 1892,

e e . | SR B T RORRW, MRS - o

'

ESTABLISHED
A. D. 1837

paE WATERLOO

MUTUAL FIRE INSURANOE COMPANY,

—ESTABLISHED IN 1863 ——

Head Oﬁhce . ‘-_,'_ WA’I‘ERLOO ONT
TOTAL A L $334,083.00
poucnn IN FORCE, 28,197

{ all classes of insurable property have the option of
.,,‘;‘.‘,";’."',‘n".".‘l'?{'\'i ES or on the Mutual System,

ANDALL, C. M. TAYLOR
C'O.‘E . I’mld"lt. umr' Y.

JOHN SHUM Vice-President

COapital Keprtewented
over $38,000,000

JoMN KILLER, Inspector, 267 ST. JAMES ST.. WONTREAL

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

?UHITISH AND FOREIGN MARINE INSURANCE (0,

Capital and Surplus Assets, 87,660,000,
Issues Open Policies to Importers and Exporters.

WEAPOFFICE - - - MONTREAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock. &

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

T Royal-Victoria

Life Insurance Co.

T. H. HUDSON. R. WILSON SMITH.

Manager. Presiden | Noad Office: MONTREAL. Capital : $1,000,000. ‘
FIRE. LIFE. MARINE. | Funt Deposit in Government Securities for the Protection of

L N l Policy- Holders made with the Government of Canada.
GOMMERGIA U ION ‘ DIRECTORS OF THE COMPANY :
|

A”nmnm compm’ L'd. of I.ﬂndon. Eng. I'In‘-‘\”.:l:t“IA !&“tll‘l:‘\ Il:’l‘-‘,\l %o T.G. RODDICK, Fsq., M.D., M. P,

JUHN CASSILS, Enq.

i DIEW ¥ JLT, K le\illtl"l"l\;ill‘{“'?rl} o

ANDR GAU 8q. SA inq.

Capital and Assets, - $32,600,000 Hox. L. J FORGET, ' GASPARD LEMOINE, Esq
hA\ll» Mol(lll(l- hq

f

1

|

L}

|

|

|

Lite Pund (in special trust for ldfe l‘ohcy H. luen) 9,648,635 |'|'..-:.A.:.l\lﬁl}s't'»'::;(rl:i\\ Esq. l A AT i
3

H

)

Total wuw‘lltlingﬁmon Go" -y Th :170'(1)88 ROBERT MACKAY, Esq. DAVID BURKE Esq.

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. McGR!GOR Manager

OFFICERS OF THE COMPANY :
President : JAMES CRATHERN,
Viee-Presidents : Hox. SIR J. A, CHAPLEAU & ANDREW F, GAULT,
Medieal Dir.: T, G, RODDICK, M.D
Treas. & Acting Sec'y.: C.J HODGSON,
Gen'l Manager : DAVID BURKE, A.LA., PSS,

Applications for Agenci licited in P d districts.

W€ LARGES, +IRE INSURANCE COMPANY

/oo T -0 e |

LOSSES ADJURTED PRONMPTLY AND LIBERMLLY
IATES MODERATE,

lllSlIlﬂllGB ﬂll

. SMITH,
Cmgr Aulw c luuun Ssencran
‘TIME PROV LS. §

/ Assets, $49,182, 100.

— e e s
N, N.B., GENERAL AZENT FOR M

L J. BARBEAU,:
CHAIRMAN.

I8, ST,

ada.
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CALEDON IAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

PHCOGGENIX
Assurance Company of London, England.
IL.‘I‘A.LI.I.I‘.‘D 1783,
Agency Euwbllshed ln Canada in 1804

PATERSON & SON,

——GENERAL AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

86 Bt. Francois Xavier Street, MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASH CAPITAL, ONE_ MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D Bmvll, Pn-hh-t

Cnanres R. By uur‘ CLARKE, Ase’t Secretary.
IINIUN GOVER IENT lll\J‘Ulll‘l' imoonoao

ROBERT HAMPSON & SON, Agents, MONTREAL

FIRe ins. " HARTFORDw= comeany

ESTABLISHED - -
HARTFORD, CONN

CASH ASSETS, $10,004,697.55
Fire Insurance Exclunively.
GEO, L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Asslstant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

1704,

WI' print EVERYTHING, from the largest book to the
smallest business card.

........

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapes;
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 8t. Nicholas Street,

4. MONTREAL

NEW TWO-ARCH FILE....
THE OTTAWA

.LOCK CLIP ARCHES

This File is STRONGLY constructed and SAME GUAGES
as all STANDARD FILES.

The ard is VERY S8TRONG and WELL FINISHED,

beiog made of 3-ply birch.
Price 38¢. each.
SEND FOR A CIRCULAR.

MORTON, PHILLIPS & C0., intignars, miank sook Makers

1733 and 1757 Notre Dame St., ION‘I‘“AI..

$3.76 per dozen.

P —— —_— 1
INSURANCE COMPANY
Organised 1708. lMI'Domu‘

North Amerlca

FIRE . . . PHILADELPHIA. MARINE,

|
Capital, - - . 83,000,000
Total Assets, . - 810,023,229

ROBERT HAMPSON & SON, Gen. Agts. for Oanagy

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DiSTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

~OF

NORWICH, England

ONE HoNDRED YEARS Oip

Head Office for Maritime Provmces, Ontario, Man.
itoba, North-West and British Columbia, lukn\]‘o

JOHN B. LAIDLAW, Manager,

Head Office for Province of Quebec, - MoNTREAL
WALTERKAVANAGH, General Agent,

THE MANCHESTER

FIRE ASSURANCE COMPANY,

CAPITAL - sao 000,000.
ESTABLISHEDa 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER,

Manager.
Assurance

U N l O Society.

Justituted in the Reign of Queen Aune, AP 1714
HEAD OFFICE, 81 _OOBNEILL. LONDON, EC.

R. P. TEMPLETON,
Assistant Manager.

Subecribed Capital, - - . $2,260,000
Total Invested Funds exceed - = 15,364,000
Capital Pald up - - . . 900,000
Annual Income, - - - - - 4,196,000

CANADA BRANCH:
HEAD OFFICE, Cor. 8t. James and McGill Sts., MONTREAL

T. L. MORRISEY, = = MANAGER
J. E. E. DICKSON," Sub-Manager.
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‘ SURANGE  GomeANY

%“\’(lSh '4”76’/7

INCORPORATED 1833.

a

HEAD OFFIC_EV_“- . TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE,

Cash Caplital, - - - $750,000.00

Tota' Assets, - - - 1,610,827.88

Losses pald since organization, $16,900,240.72
DIRECTORS ;

Hon. GEO. A. COX, J. J. KENNY,
President, Vice-President,

How. S. C. WOOD
8. F. McKINNON
THOMAS LONG

JOHN HOSKIN, Q.C., LL,D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT
P, H. BIMS, Se:rdary
C.R.C. Jomuou. Inldom Agent,
Canada Life Building, - - ' MONTREAL

« THE, .

MERCANTILE FIRE

INSURANCE OOMPANY
: INCORPORATED 1876 :——

Head Office, WATERLOO, ONT.

SUBSCRIBED CAPITAL - . .  §350,000.00
DEPOSITED WITH DOHINION
GOVERNMENT - 8108,487.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $15,000,000.

JAMES LOCKIK, President, JOHN SHUH, Vice- President
ALFRED WRIGHT, Seoretary. T. A, GALE, Inspector,

Seottish Unlon & Naﬂonal

Insurance Comvany of Edinburgh, Sootland,
ESTABLISHED I824.

cum-------oao,ooo.ooo
Total Asse --44.;2063.437

Deposited with Dominion Govornmont. - ,000
lnmd Assets in Canad - = 2,103,201

North Americm Dopmment letford Oonn,, U.8 A,

MARTIN BENNETT, Manager Jas. H, nunwnru Awnst, Mgr
WALTER I\Av.nuuu lhaldnm Ago-nt Montreal,
MEDLAND & Toronto,
A, C.Are lllllAlI “llllllpﬂ‘

——THE=—————

WESTERN

Assurance Company.

FIRE AND MARINE.
mconronarln IN 18851.

Head Office, - - -

Capital Suoscribed.... .. ..........
Capital Pald-up.........c...oovuunnnns

TORONTO

Cash Assets, over.......
Annual Income, over................

LOSSES PAID SINCE ORGANIZATION, $25,800,000

DIRECTORS :
Hon. GEORGE A. COX, President,

J. J. KENNY, Vice-President and Managing Director

Hon, 8, C. WOOD W. R, BROCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. McMURRICH H, N. BAIRD
ROBERT BEATY

— e

Mummmwumum
and the Uwited States,

™MEEQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 31 1897

Income in 1897

Reserve on existing pOllLlLS.
4% standard, and all other
liabilities $186:333133

Surplus; on 4% standard $50:543174

Paid to Policy holders in 1897 $21.106314

$236,876,308
m8>572’2()()

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFIGE: King & Yonge Streets.
C. H. ROBERTS, Cashier.
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The DOMINION BANK e
- steiieo, - i |Canada Life fssarance o,

Directors:
Hox. 81k FRANK SMITH, President.
E. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock A. W, Austin,

HEAD OFFICE, - - TORONTO.

goncleg

Belleville, (Iuolax. . .&lpnnm, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobour, Montreal, Orillia, Whitby,

ueen Sm\ﬂ West (Cor. Esther Street), Toronto; Winnipeg.
een Street East )Cor, Sherborne), “
ing Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor. College), il
Drafts on all s of the United ttates, Great Britlan and the Uon-
unent of Europe bought and Sold.
Letters of Credit issued available in all parts of Furope, China and

Ja »
i R. D. CAMBLE, Ceneral Manager.

Head Office, Hamiiton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... $17.400 0
Annual Income over .... .. '2:740:088

Sum Pssured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hi|
Superintendent, W. T. Ramsay.

J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lota of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in-
vestors

Specialty made of Halifax Electrie Tram, People’s Heat and
1.4ght, Dominion Coal, and Nova Scotia Bank Stocks.

Oorrespondence Solicited,
—i

Cable Address

“KINTOSH "
| S

ABBEY'’S
Effervescent Salt

taken according to directions, brings
refreshing sleep and Invigorating rest to
the weary body.

POSITIVE EVIDENCE_ _&>
.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—y
first class Diamond or a rrcuy little Gift in the wayofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada. Our prices arc exceptional|
low and our Goods all the best that is made. We vnrru’(
everything we se.’.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

Telephone 1429
A. W. MORRIS ....
BSOND AND INVESTMENT BROKER
INSURANCE, ac,
79 St. Francols Xavier Street, M()‘TREAL

W. GEORGE MuTTON
Investment and Debenture Broker

* Aiohool Debentures

Government Bonds
= Industrial Bonds

Municipal Debentures
No. 1 Toronto Street, TORONTO, canada

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRERT.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and Table Ware
Specialties
S8how Room, 1794 Notre Dame 8t.,
MONTREAL.
A. J. WHIMBEY,

|
|
“ Manager for Canada
\

Correspondenta in MONTREAL,
NEW YORK, Telephone B

AND OTHER

J. B. WILLIAMSON ==*

= Precious
DIBMISIANSH  Stones
Fine Jewellery, Gold and Silver Watches
Frnch and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
7atch repairs by competent workmen and guaranteed.
Wholesale and Retall Jewelior

1741 Notre Dame Street, - MONTREAL
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THE MOLSONS BANK

5 ORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

$2,000,000
$1,800,000

nw-upCaplul g W NE TR e . 3
RestFund . « + ¢ « o o

—
BOARD OF DIRECTORS ;
p . H. Ewixa, Vice-President.
wa Mousos MacuumsonPresideat. 8. K. EEEN: Xncunato:
SAMUFL FINLEY, J. P. CLEGHORN,
’ H. MARKLAND MOLSON,
F. WOLFERSTAN THOMAS, Gen. Manager.

BRANOHES,

Montreal, Ridgetown - Toronto Junetion
Ayimer,ont— TOLTSH Cather- Revelstoke' Trenton,
\ NWT ine St. Branch, B.C. Vaneouver, B.C,
Calgary, ! Morrisburg, Simeoe, Ont., Victoria, B.C,
Clinton, Norwich, Smith's Falls, Waterloo, Ont,,
m‘;,,. Ottawa, Sorel, P.Q., Wlnnim&
London, Owen Sound, 8t. Thomas, Ont,  Woodstock, Ont,

b

Meatord, QUEBCS, . arNTS 1N CANADA :

olumbia—Bank of British Columbia. Manitoba and North West—
|"'::‘; 'H,.‘n‘:: of Canada, New Brmml-B‘nl of New Brunswick
e dlud  ank of Nova Scotia, St. Johu's, Nova Scotia—Iialifax
Banking Cowpany, Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, Dominion Bank, Imperial Bank of Canada, Prince Edward Island—
Merchants' Bauk of P.E.I,, Summerside Bank. Quebec—KEastern Townships

Bank, AGENTS IN EUROPE:

Parr’ k, Limited, Messrs Morton, Chaplin & Co. Liverpool—
n':’";:::. !-l”l’ .-\Pr.;:m'l Limited. Cork—Munster and Leinster Bank, Ltd.
France, Pars—Société Générale, Credit Lyonn Germany, Berlin—
Deatsche Bank  Germany, g—Hense, & Co. g

Antwerp—La Banque d'Anvers,

Ariex Nas: Bank, Nasional ity Bank, Hanover N
3 ork - Mechanics' Nat. atiol o an| Ano "
o Bank, Morton Bliss & Co.  Boston—State National'Bank, Suffolk,
Natiopal liank, Kidder, Peabody & Co. ?oﬂlnd—bueo Nat. Bank, Chi-
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
States Savings Bank. Buﬂdo—.'ll‘ho Olty Bwl.mlllvnnkn—xl:«n;;r
of Milwauk "p - . b
fm':'-"{;'."'m'.“?'.'\".m...n Ilunl Bnm.lonun.—!:lnl National Bank. San
Francisco and Pacific Coast—Bank of British Columbia. .
Jollections made in all parts of the Dominion, and returns promptly
uﬁ.:i”."f I{l;u"uv:lrll. of exchange. Commer: Letters of Credit and
Travellers’ Circular Letters issued, available in all parts of the world.

THEBANK OF OTTAWA

Head Office: OTTAWA, CANADA,
capital (fully paidup) - $1,500,000
Rest LI $1,125,000

DIRECTORS :

CHARLES MAGEE, PresipenT, GEO, HAY, Vice-Presinent
Hi v Gro. Brysow, Jr, Aisx, Frasar.  Joun Marmex,

Daviv Macraxsn, D, Mureny,
BRANCHES @
ALEXANDRIA | HAwkusnury Ortawa, Bank 8t. | Renrraw
Arwrrion | KeawaTin ParRY Sounn Torowto
HRACEBRIDGH KrmprviLLe Pruproxs
CARLETON PLACK | MATTAWA RaAT PortaGE

Winmrec
Davrmix OTTAWA, Ridenn 8t | PORTAGR LAPRAIRIR |
CEO. BURN, General Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago ; Banx of Montreal,
Agents in 8t Paul : Merchants National Bank.
Agents in London, Eng, : Parr's Bank, Ltd.

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL - - - - - $2,000,000

REST - - - - - . 1,800,000
DIREGTORS

GEORGE GOODERHAM, I'res, WiLLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.

DuncaN CouLson, Gen'l Mngr. Joskrn HENDERsON, Inspector

BRANCHES
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt. St. Charles  Peterboio  Petrolia
Port Hope St. Catbarines
BANKERS

LonNpoN, Eng ,The City Bank (Limited); New York, National Bank;
of Commerce ; CHICAGO, First National Bank ; MANITOBA, BRITISH
CoLumnia and NEw BRUNswICK, Bank of British North America
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,
Capital Pald-up .
Reserve Fund.... .

Jon~ Dovrr - President, JORN YA.I’H'IAIT. = Viece-President.
JAIRUS HART, K. B, SEETON, CHARLES ARCHIBALD,
HEAD OFFICE - =  HALIFAX, NS,

H. C. McLzop, - General Manager, D. WATERS, - Inspector,

BRANCHES,

In Nova Scotla—Amherst, Annapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glusgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New HmvacI~CAmrlwllton. Chatham, Frederickton, Moncton,
Neweastle, St John, 8t, Stephen, St, Andrews, Sussex, Woodstock,

In Prince Edward 1 d—Charlottetown and Summerside, Paspebine.

In Quebec—Mont. F. Kennedy, Manager,

In Ontario—Toromto. . Pitblado, Manager,

In Newfoundland—8t. John's, W, [ avert, Manager,

Harbor Grace -James Imrie, Manager.

In West Indies—Kingston, Jamaiea. W. P. Hunt, Manager,

In US—Chieago, 11l Alex. Robertson, Manager, and J. A. MeclLeod,
Assistant Manager. Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, = = = = Toronto
DIRECTORS :

G. R.R.COCKBURN, ho}.. Pres. DONALD MACKAY, Esq., Vice-Pres,
Hon, J.C, Aikine, A. 8. Irving, Esq,, R. D. Perry, Fsq., I, l’llyot, Esq,

John Hallam, Esq,
CHARLES McGILL, General Manager, E. MORRIS, Inpectors,

BRANCHES :
Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville L y Ottawa ‘Toronto
Buckingham, Q. Moutreal Peterboro 500 Queen St.,
est Toronto
AGENTS :

LONDON, ENG —Parr's Bank, Limited. FRANCE & EUROPE—Credit
Lyonnais, NEW YORK-—Fourth Natlonal Bank and the Agents Bank of
ontreal. BOSTON—Tremont National Bank,

LA BANQUE JAGQUES-CARTIER

IMPERTAL BANK OF CANADA

CAPITAL (PAID UP) - . - 82,000,000
1082 HEAD OFFICE, MONTREAL 1008 REST - DIRECTORS - 1,200,000
CAPITAL ‘paild up) . . . . $800,000 ¥ .
H. S. HOWLAND, -« President, T. R, MERRITT, - Viee-President,
RESERVEFUND . s . . $260,000 | Wiriiam RAMSAY. HuGH RYAN, ROBRRT JAFFRAY,
OIRECTORS T. SUTHERLAND STAVNER, ELIAS ROGERS,
How. ALri. DeasaRDINS, President. A. 8. HAMELIN, Req., Vice Presiden HeaD OPFICE, - = =« =« =« =« TORONTO,
AVIOLETTE, , G. N. DucnARME, L 0. DCHEMIN,
D imchun Biaxvemv, bevers) Manager TR &, br i qounuix. Re. D. R. WILKIE, General Manager.
srANCHES » BRANCHES.
Montrea! ::\-:"u; Street) y Quebec ((.lt J.o:: Btreet) :.n, PQ F‘"'. annuoll ¥ gt:t(_l:(:;‘:{n. t‘c‘g 'lll'ho:m,
“ (8te. Cunegonde; iveur) Anne Perade, P.Q . ‘ergus, ll{ln nes elland,
“ (8t Henri) Beauharols, P.Q. ; 'Mﬁ:‘:q Lo (u'l.f, Port Colbol .'lo.tmls.‘m Ste. Marie, Woodstock
“  (St.Jean Baptiste) Praserville, P. Victona: , Que.
- -)lm(uhz?l.'.l. w.'._'m" e Cor, Willi ton%t. and Leader Lane,
TORONTO { Yonge and Queen Sts. Branch,
SAVINGS nlralr:ol:; AT NBAD aAND Yonge and Bloor Sts. Branch,
ION AQENTS : Brandon, Man, Portage La Prairie, Man. | Calgary, Alta
Pamu, Frasce, Comptolr National @'Recompie de Parle. Mw I':I.:eo,A'lbtﬂ,‘ Sask, l Edmonton, Alta, = #I::ll'y' Man,
Lowoox, EXiAnts vamptolr National & Recompte de Parts. Orédit s Glynn, | g South Alis,| Revelstoke, B.C. Vancotver, B.C,
Naw Y The Bank of America. National Park Bank. Aoxnts—London, Eng., Lloyd's Bank, Ltd. New York, Bank of Montreal,
o Chase National Bank.  Nationa Bank of the Repubic. - Weescor arion Bank of America.
R e sl Bk et e i St e ALASKA-YUKON-KLONDYKE
n:lmhn:r National Bank. . 4 Drafts and Letters of Credit issued payable at agencies of the Alaska

Latters of ( travellers,
work. G cthons made 1 A pares of e Hoiaiarond Svellable in all parts of the

Commercial Company at St. Michael and Dawson Cisy, and at the Hudson's
Bay Co.’s Posts on the Mackensie, Peace, Liard and Xthsbuu Rivers, and
ther Posts in the Northwest Territories and British Columbia,
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“Bank of Montreal

Established In I817. Incorporated by Actof Parlinment

CAPITAL@lipaldup) . . . . $12,000,000.00
Resorve Fund, . 8 e W v . 6,000,000.00
Undivided Profits, . . . . . . 982,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Wy, HoN. LORD STRATHCONA AND MOUNT HON. G, A, DRUMMOND,
G., President. Vice-President,
W. C. McDoxaLp, K
E. GREENSHIRLDS, Kaq,
A. F. GAU LT, Esq.

W, W. OaiLvig, Kaq.

E. 8. CLOUSTON, Esq., General Manager.

A, MAONIDER, Chief Inspector ,and Superintendent of Branches,
B. Bucnaxax, Inspector of Branch Returns,
JAMES AIRD, seemluy W. 8. CLousrox, Assistant Inspector

BRANCHES IN CANADA :

Huon Mcl IN‘AI
K. B, ANGUS, Faq.

MONTREAL H, V. MEREDITH, Manager,
MTARIO. ONTARIO. OITIIIO. Lower Provinces. British Columbla,
Almonte, Hamilton, Toronto, Quebec. Nelson,
Belleville, Kingston, * Yonge St. Chatham N.B., New Denver
Brantford, Lindsay, Branch B, New West-
Brockville, London, Wallaceburg minster,
Chatham, Ottawa, . Ambherst, NS, Rossland,
Cornwall, Perth, QUEBEC. Halifax, N.8. " Vancouver,
Deseronto, Peterboro  Montreal, Nanitoba & Y W.T. Vernon,
Fort William, Pleton, “ West End Winnipeg Man \chnrhs.
Goderich, Saruin, Branch Calgary, Alta
Guelph, Stratford, “ Selgneurs Lethbridge Alla

St. Mary's St. Br. Regina, Assi,
NEWFOUNDLAND : BANK oF MONTREAL, 8T, JOHN'S, NFLD,

In (lnnv BriTaiy : LONDON, BANk ur MONTREAL, 22 Abchurch Lane
ALEXANDER LaN¢ :-r

In nll UniTen StaTes . NE R, Y. HEnpEN, and J. M, GGREATA,

Agents, 59 Wall Street. CHIC Auu BANK OF MONTREAL, W. MuxRro,

an« .

BANKERS 1IN GREAT BrITAIN: LONDON, The Bank of England, The Union

Bank of London, The London and Westminster Bank, The National
L, The Bank of erpool, Ld.
iy Bank, and Branches,
New Youk, The National City Bank
The Bank of New York \ B.A . BorroN, Merchunts Nationsl Bank, J,. B
Moors & Co,  BUFFALO, The Marine Hank, Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PoRTLAND, OREGON, The Bank of British Columbia

= - THE

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capltal Pald-Up £1,000,000 m;._-—- Reserve Fund £285,000 Stg,
LONDON OFFICE, 8 (‘I.IC-I-‘ZN_TH LANE, LOMBARD 8T, EC.
COURT OF DIRECTORS,
Henry R. Farrer H.J. B. Kendall
Riehard H. Glyn J.J. Kingsford

E. A, Hoa Frederie Lubbock
Secretary, A. G Wallls

J. W Brodie

John James Cater
Gaspard Farrer
George D, Whatman

HEAD OFFICE IN CANADA . ST. JAMES ST,, MONTREAL
M. STIKEMAN, General Manager, J. ELMSLY, Inspector

Branches in Cannda.

Londoe Montrea: Winnipeg, Man, Slocan, B.C,
Brautford Quebee Brandon, Man,  Trail, B, C.(Sub,
Humilton Halifax, NS, Dawson City Agency)
Trotonto St, John, N. B, Kaslo, B.C, Vancouver, B.C.
Kongston Fredericion, N.B, Rossland, B.C. \lctoria, B.C,
Mt awa

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank's 8ranches.
Agents In the United States.

New York (52 Wall Street) W. Lawson and J, C, Welsn,
l-': Franclsco—(120 Sansome Street) H, M. J. McMichael and J K.
Ambiose,

Lon jon Bankers—The Bank of England ; Messrs. Glyn & Co.
Foresign Agenta—Liverpool — Bank of Liverpool. Seotland — National
Bank of sectland, Limited, and branches. Ireland — Provineial Bank of

Jrelana, Limited, and branches; National Bank, Limited, and branches
Australin—Union Bank of Australia. New Zealand—Union Bank of Aus
tralia.  Amdia, Clina and Japan—Mercantile Bank of India, Limited. Lon,
don an  Coawna—Agra Bank, Limited. West Indies—Colonial Bank, Parie.
Mesars Marcuara, Krauss et Cle. Lyons—Credit Lyonnais,

&~ 1usecs Ciroular Notes for Travsllers, available in all parts of she world

Y
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Marchants Bank of canada

CAPITAL PAID-UP, 6,000,000
REST, 2,800,000
Head Office, - - Montrea)

SOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PREsIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDRN T
JONATHAN HoDGSON, Esq.
JAMES P. DAwEs, Erq H. MONTAGUE Arpay, Esq

T. H. DUNN, Esq., of Quebec ROBERT MAcK
THOMAS lnlm Esq., of Torounto. ORAY, Kas,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manage
E. F. HEBDEN, Supt. of Branches,
BRANOHES IN ONTARIO AND QUEBEC

JORN CAssILS, Fsq,

Belleville Ingersoll Ottawa Sherbrog
Berlin Kineardine Owen Sound \nuvul ke, Que.
Rrampton Kingston 'erth Stratford
tham London Portage la Prairie St o hins, Que,

kdmonton Montreal Prescott St.Jerome, Que,
Galt Mitehell Preston St. Thomas
Giananoque Napanee uebeo Toronto
Hamilton Neepawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St. Catherine Stroet

BRANCHES IN MANITOBA AND N, W, T,
Winnipeg, Man. ; Brandon, Man, ; Edmonton Alm Medi¢
Assin, ; Nepawa, Man, ; nr\uge la lrnlrle. Man, ', Souris, \l..,.l Ine Hat,
Bankers in Great Britain,—London, Gl w, Edinburgh and other pointa
The Clydesdale Bank [hlmluxl} l.|w Thu Bank of Liverpool L),
x'myu New )nvL —4] and 65 “lll st., Mesars. John B Harris, Jr,, &
Merrett, A
Ihmlen in Uni nl wllu New York, American Exchange National Bank ;
Boston, Merchants National Bank ; Chicago, American Exchange Nations|
Bank ; St. Paul, Minn,, First National Bank ; Detroit, First National Bank;
Buffalo, Bunt nl Hulmu i San Francisco, An(l»l wlifornia Buak.
;r mll l:~ g~ b l:ln; of lHl'lllu.
Vora Scotia a Vew Brunswic ank of Nova Scotia and Merchanty
Bank of Halifax. o
British Columbia--Bank of British bolumbh.
A general banking business transacted
Letters of Credit issued, avaliable In China, Japan and other foreign
Countries,

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
o REST
COmmerce $1,000,000.

Hox, Gro, A, Cox, President. Rowt, KILGOUR, Eaq., Vieo-Pres,

W. B, Hamilton, Jas. Crathern, Matth l tt,
J.W, !'lnulle. m allln.a(,‘:ﬁ? gt

B.E, w;un General lnnnor A ll. Pl.ulln Ase't Gen, Manager,
. H. Ireland, Inspector, M. Morris, Ass' n-poc'mr

Branches of the Bank In Canada;

Ontarlo,

Ayr Collingwood | London Sarnia Toronto
Barrie Dresden Orangeville | Sault Ste, Torouto Je.
Belleville Dundas Ottawa Mar  Walkerton
Berlin Dunnville Paris Seaforth Walkerville
Blenhe ' m Galt Parkhill Simeoe Waterloo
Branttord Goderich Peaterboro’ Stratford Windsor
Cayuga Guel 3t Catharines| Strathroy Woodstoek
Chatham Hamilton
Quebec, | by B, Columbl Yukon Dist,

Montreal Winnipeg Vancouver Dawson City,

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - = - « = - LONDON,
Correspondents;
INDIA,CHINA and JaPAN—~The Chartered Bank of India, Australia and
HIKRMANY—Deutsche Bank, FRANCE—Lasard Fréres & Clo,, Paris,

J. Matthieu & Fils,, Brussels. HoLLAND-Disconto \lnuhp
-\ AUSTRALIA AND NEW ZEALAND—Union Banx of Ausualis, Limited
Lm ™ A¥RIOA—Bank of Afriea, Ltd. Standard Bank of S frica Lad
SouTH AMERICA—London sud Brazillan Bank, Ltd. British Kank of South
America, Ltd. Mexi100—-Banco de Londres y Mexico. Brexsmupa—Baak
Bermuda, Hamilton. WesT INDIES—Bank of Nova Scotis, K
Jamaica. Colonial Bank and Brane llmlll CoLUMBIA—Baak
British Columbla. 8AN FRANOIS0O—Bank of British Columbia  New
YoRK—American K Ni Bank, Cmica North-Westers
National Bank,
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INSURANCE PUBLICATIONS

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Books sold

nance Chronicle: A weekly journal dev-

i :1:“:"7?" .::er:‘u of Insurance and General Financial affairs,
Established in January, 1885, Annual Subscription. .
Bound Volumes, per vol. suasseeiasssraissssinnniine

FIRE INSURANCE.

ancellati hles, by ). Grisworn, The fullest and most extended
$ 'ul“.:'l.t rr'k'.ml e’\'e!;‘nemp(«i: showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amonnt from 1 cent to $100,000, for any time from 1 day to s years,
laseificati; Fire Hasards and Losses: A new, complete,
» .m(-hv:":‘ :(mg method, l:ﬂ J. Grisworp, Some eighty com-
nies have adopted this excellent system, and it ,if lluldl ly growing
.P.‘hm as the g!ndervviun become more familiar with it. Cost
of complete outhit coviiiaiiiarrnne, 244451 000400400 00003000400
Ducat’s Practice of Fire Underworiting. Single copies. Price. ..
Fere Agent's Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use am Underwriters, By
J. Grisworn, To which is l&pﬂ‘d a_ Pol Form k. The
whole su -‘-Ifmtmed by Short Rate and Pro Rata Cancellation and
Time 1 ) es. Published at the Office of the Nsurance & Finance
Cumomcrs, Montreal, Pric@ . cosseseis oo iiisssniiisecssnsnanas
Fives ; Their Causes, fon and Euwrti : bini
;'Im'a g.‘:!f to a[tul’l :elpcclinl insurance against Iv_;u by fire, and
containing information as to the construction of buil
features of manufac nn}, hazards, writing of polic
of losses,etc,, by F, oore, N
edge. Price per copy
riswold's Tables of Constant Multiplier,
o The I':-:'I.:Hl {:hnhm at a glance the number of months or days
intervening hetween any two given dates, from one day to five years.
The Table of Comstant Muitipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual or !hol'l.lcﬂnl pulu:m,
Casting of Interest, etc.; in set of 3 cards with portfolio. Price ....
riewold’s Fire Underwriter’s Taxt Book.—Revised and brought
" du‘n:w date.  Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the Law or ring INSURANCE, The Index is very copious, referring
not only to pages but sections. Large octavo, go3 pages, full law
“Published at the office of the Insurance Finance
Cumowicrr, Price ., ..ooovnas sessssesisiisnisnnan
@risvold’s Hand-Book of Adjustments, By J. Gruisworp, Esq.
A new m.‘,_f.‘ revised and greatly enlarged. 'I'L standard autho-
nity and most perfect compendium of information, tabular, leg
etc,, on the adjustment of Fire losses extant, Nol:’ency or ad
ing outfit complete without a copy, Green cloth a P
Hine's Book of Forms—Policies, Endorsements, ¢tc. New edition,
reatly enlarged, with a treatise on policy writing by ). GriswoLp,
§oaic copie] Pifcs. s ioes i oncen et
ine’s  Expiration Rook.—Good for ten years from any date of
» bq.nnn!g No. L. 72 leaves, 10 x 16 (6 to month), mrl!ed sides,
leather back and corners ; for small agencies. Price. . esrseee
N 196 leaves (8 to month), cloth and leather
y 168 leaves (14 to month), cioth and leather
Reltow's Fire Insurance Comy i h \! and
.;.v- jected 10 Great Britain and Ireland during the 17th and 18th cen
wries, ()f great historic value, comtaing infor: n never before
published. Edition limited to 250 copies. Price...c..,ivvuu.,.,.,,
Hine's Pocket Expirvation Book. Good for seven years from any
date ; gotten up on the same generdl plan as the l:?e Expiration
Book, but very neat and C(‘mFlcl. Handsomely bound in cloth, with
glitside-title, pocket size, e COPYoesanrrnranns
Hine' Instruction Rook for Agents, new ed
greatly enlarged.  Single copies. Price, ,,,... .
Fire Insurance Erpiration Rooks.—(By .gm, For the Mer-
chant and Manutacturer, ‘These very ingenious valuadle books,
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price....
Published at the office of Insukance & FiNnance CHrONICLE,
Raters’ Adjustment of Fire Losses on Buildings, Priec . Shan

Proofs of Loss Formas and A ¢ Blanks—On one
Sheet.  Insuranck CuronicLr Ed.—Price, §1 per doz., §5 per 100.

Appraisement Blanks—Full form—Price, $1 per doz., $5 per 100,

Approisers’ Award—Short form—Piice, soc, per doz., $2 per 100,

FINANCIAL.

Bond Values by Montgomery Rolline. —Tables showing net returns
of Bonds and other investments maturing in from six months to fifty
years, and bearing interest at from 334 per cent. t0 7 per cent. pay-
able halfyearly, at rates to yield from 2.90 per cent. 10 6 per cent.
l;tndnn'( by eights and tenths, Copies may be obtained of this
Office. Price EETT PRI

Adndveres’ Valuation Tables, at compound interest, showing value
n-’m ayments due at end of any half year, value of payment due
half yearly for any number of half years, value of payment due
yearly atend l:i' any half year—from 6 months to 3o years inclusive
At rates (0 yield from a per cent, to cent, in cighths,
By Walter 5, An-lnvu.pe;’ncc....{.T.....:.........s...’..

Benks, Bankers and Banki N. 8. Gawrawp, F.R.S.S., etc,

most comptas Fimen il Statistical Directory of Canada
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at Publishers’ Prices, plus the duty.

Banks and Ba .~The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law velaliu%lu Cheques, W’.nrehmm
Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Wmdi::( Up Act, and Extracts from the Crimnal Code 1892. By
J. J. Ma

claren, s DWC.L,, LL.D., Member of the Bar of One
tario and of 1.fu¢ Solicitor to the Molsons Bank at Toronto ;
Author of * Bills, Notes and Cheques,” &c,, cte a an_intro-

duction on Banking in Canada, by . Walker, Esq., General
Manager of the Canadian Bank of Commerce, lhlka‘l? Price..,

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practice of Life Insurance. With valuable tables of

P i of the
involved in the science of Life Conluxeuie-. By Naruan Wtu.lv.
with additions by H. W, Smitn, Actuary. Revised Edition, 1893,
Pocket Edition, flexible leather cover . .,
Actuaries Edition, quarto, extra tables .. PP

Life Agent's Manual, — The Insurance & Finance CuronicLes’
new and revised edition of this well-known hand-book. 'he
aim of the publishers has been to supply a full and com lete
manwnal of J} vates of all life companies activel: doing business
n Canada and of the conditions upon which their policie issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about roul ounces, 63 x 374 inches, Contains 220
pages of solid, useful information which no life agent should be
without, Price...... S8 0800 L1 0000Ie0eNtN0seNnetINt. sanenesatse

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLkv, Actuary. Single copies. Price.,,,

Three Systems of Life Insurance.—By Murvin Tanor, formerly
Actuary lllinois Insurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per.
taining to each system in the fullest manner,

Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, s net . ..., ...., $sane

The A.B. C.of Life Insurance, An elemenlarly treatise on the
fundamental principles of Life Insurance, Easi understood, and
adapted to the general want of agents and others, "nco. ves o

Hardy's Valuation Tables. —Based upon the Institute of Actu:
Mortality Experience Hm Table at N 3‘, 4 and 4% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price.............0..0.

Napier's Construction of Logarithma, translated from Latin into
English with valuable notes, A valuable book. PO oas s 000000s

Agent’'s Monetary Life and Valuation Tables, By D. Panxs
FackLar, Actuary, An invaluable work for Life Agents, Newedition

LAW, Ete

The Insurance Law Journal,—A monthly publication established
in 1871, and devoted exclusively to urance Law, The latest
dec'sions published monthly. There is no other similar publication ;
this is the onl dcﬂrilmy where the Insurance Decisions can be ob-
tained inabody, Monthly numbers, each 30¢, Annu-l-ublcnpllom.

Back volumes since 1871, forming a complete library .4 lusirance
Law, 9o pages each, law sheep, are for sale, Price per volume. ...,

Oross and Digest Index 1o Insurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price ..., .... sssnsne

A Handy Book on Fire Insurance Law, effecting the Company
#nd its Customer, being the fire sections of the Ontario Insurance
Act, 1897, with the Untario decisions since v(ze. and the decisions
of the Supreme Court of Canada, Compiled Roderick James
Maclensan, o1 Osgood Hall, Ilamnlerll-ﬁaw. B iorcbiintbnan

Hine & Nichola New Digest of Tnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each 'mportant point
in Fire and Marine Insurance. The whole being a complete lr:nd.-
Book of the Law of Fire Insurance. 1882. Law sheep, oo pp. Price,

Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, Piice.

Law of Assignments of Life Policies, By Hink & Nicwors,
'l'l(c Assignment of Lllfe Policies has been the subject of much
recent litigation, standard text books, d only afew years since,
are wholly incomplete in regard to it.  Brought down to d Cloth

May on Insur The Law of ) as applicahl Fire, Life,
Accident and other risks not marine, g8o pages, 8vo, Price .,...,

The Law of Fire Insurance.—By Henny Franvers, Esq, The
most recent and exhaustive text- on Fire Tnsurance, S
edition. One vol., 670 pages. Law sheep. Publisned at 8150 .,

Bennett’s Fire Insurance Cases, British and American, from the
earliest dates ; full and valuabl ce per volume ,......,,

The Law of Life Insurance.—Lirk anv Acciprst Insuranca
Rerorts. By Meuvitie L. Bickrow, of t.e Boston bar, with notes
to leading English cases, and numerous references, § vols. 8oo pages,
royal octavo. Law sheep. Price per volume. .

Insurance in Ontario —The lnsurance Cerpor 892, with
practical Notes and Appendices, Appendix A, ~Acts Subsidiary to

the Insurance Corporation Act, with annotation, 1, R.S. 0. 1885,

€, 136 (as amended or affected by subsequent enactments) an Act to

secure to wives and children the Benefit of Life Assu

S. 0, 1888, c. 167, sections 114119,

Policies and provisions relating thereto,

iary or declaratory enactment. Appendix B.—Departmental form,

with directions as to their use, for pur of the In: 3

rations Act, Appendix C.—Forms of Insuranee Contr s, Hlustra’

tive of the provisionsof the Act. By William Howard Hunter, B.A,

an_lotroductory Chapter by J. Howard

M_A., Barrister-at- nspector of Insurance and Regis-
Friendly Societies for the f Ontario.
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NATIONAL TRUST COMPANY

Or ONTARIO, LIMITED.

Avucust 12,1
— mtyste— X

HeaDp OFFICE . . B e TORONTO.

ISSUE OF $1,000000 STOCK AT 125,

PROVISIONAL DIRECTORS

(Who have also consented to stand for election at the firast shareholders’ meeting) :—

J. W. FLAVELLE, Esq., Man. Director The William Davies Co., Limited, D rector Canadian Bank of Commerge,
HON. CEO. A. COX, Senator, President The Canadian Bank of Commerce.

HON. W. E. SANFORD, Hamiiton, Ont., Senator, President The W. E. Sanford M fecturing Company.
F. W. CATES, £sq., Hamiiton, Ont., President Hamiiton Cas Light Co., Vice-Pres. Canada Life Assurance Co'y,
A. E. AMES, Esq., of A. E. Ames & Co., 2nd Vire-President Imperial Life Assurance Company,

ROBERT KILCGOUR, Esq., of Messrs. Kilgour Bros., Vice-President The Canadian Bank of Commerce.

W.E H. MASSEY, Esq., President The Massey-Harris Co., Limited.

M. H. FUDGER, Esq., President The Robert Simpson Co., Limited, President The Coldsmiths' 8tock Co.
ELIAS ROCERS, Esq., President Toronto Board of Trade, Director Imperial Bank cf Canada.

E. W. COX, Esq., Branch Manager Canada Life Assurance Company.

8. M. BRITTON, Fsq., Q.C., M.P., Kingston, Ont.

Z. A. LASH, Esq., Q.C. of Messrs. Blake, Lash & Cassels.

A. E. KEMP, Esq., President Kemp Manufacturing Co., First Vice-President Toronto Board of Trade.

HON. Mr. JUSTICE MCMAHON.

WM. MCKENZIE, Esq., President Toronto Rallway Co.

FREDERIC NICHOLLS, Esq., 2nd Vice-President and Managing Director The Canadian Ceneral Electric Co,
CEO. H. WATSON, Esq.. Q.C., of Messrs. Watson, Smoke & Masten

BANKERS-The Canadian Bank of Commerce.
SOLICITORS-Messrs Blake, Lash & Cassels.

Several Trust Companies of more or less importance have been formed in Canada during the past five years. It is
however, by those interested in the organization of the National Trust Company of Ontario, Limited, that there is ample room
a strong concern, launched under the most favorable auspices, and with a pnnl-npvnpl(al and a reserve fund sufficient to com
the confidence of the general public in its strength and perpetuity.

Canada is gaining in wealth by many millions annually, and the field for operations of Trust Companies is consequently
wide and ncreasing.

The Company will act as Executor, Administrator, Receiver, Guardian, Transfer Agent, Countersignor of Securities,
for the Investment of Funds, Trustee under Mortgage for Railway and other Companies, etc., ete.

The businesses of Trust Companies in New York, Boston and other large cities of the United States, where orzanization
been such s to appeal to the public in & strong way, have reached enormons totals, with corresponding profits.  The business whi
in already nssured 16 this Company, together with that which will come to it naturally through vigorous and ¢)nservative man
foreshadows u large earning power, and it is believed that investments in its shares wiil yield very eatisfactory returns.

Application will be made in due course to have the shares of the Company listed on the Toronto Stock Exchange.

‘I'here will be no commission payments whatever in the flotation of the Company, the initinl expenses consisting only of the
of the charter and of this and a limited number of other advertisements. The management will be efficient but economical, |

Subscribers preferring to hold securities free from all liability for calls may pay for their shares in full upor allotment.

SUBSCRIPTION BOOKS will open at the offices of the undersigned on Thursday morning, the 18th day of August
at 10 o'clock, the Directors reserving the right to allot only such subscriptions and for such amounts as they may approve, snd
close the subscription books without notice.

10,000 Shares of $100 each at 126=$1,260,000

Par va'ue and premium, payable in ten quarterly instalments of 10 per cent. each, commencing September Lst, 1895, with the
however, to the subscriber to puy the full number of instalments or any multiple thereof on the date of the first or of

quarterly payments,
Forms of power of attorney to subscribe may be hal on application.

A. E. AMES & CO., 10 King St. W, Toront

Published by R. WILSON-SMITH at 151 St. James Street, Standard Chambers, Montreal.
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