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fHE CHRONICLE'S TWENTY-FOURTH this city the  fires have heen numerous, but  of no
BIRTHDAY. special magnitude,  Taking all tnings mto considera-
On the 1st January, 1881, Tue Ciukonicre made ion, the fire loss of 1903 15 likely to work out a

its first appearance.  We cannet boast of the event as
having added a luminary of high magnitude to the
journalistic sky, but to this honour we do lay claim,
that its light has never been extinguished once in the
twenty-four years, nor has its course  been ever 5o
crratic as to render its exact position doubtful.

The past year has removed from our immediate
circle some, whose memories will ever be sacred, ever
honoured, ever tenderly cherished. No year passes
without leaving a wound in some heart.  Nor
does a year without wound
cicatrized, or, its pain emolliated by Time's soothing
hand. Our sympathy goes out to all who will have
in 1903 a memory of sorrow, and our felicitations to
the happier ones to whom  the past year has been  a

cver

pass some being

time of prosperity and peace.

It is a very pleasurable duty to thank all within a
world-wide circle who have continued or commenced
to give Tie CiroNicLE support and encouragement.

To all who have communicated with us directly by
Jetters, by information, by interesting comments, by
friendly criticisms, by suggestions, we gratefully
acknowledge indebtedness. We are still less closely
in touch with a number of districts than we are de-
sirous of being.  Cannot some of our subscribers
spare a little time occasionally to write us on what is
of interest in their locality? The saying of one of
old, that everything of interest to man was 1o him
interesting, is  true to-day. We desire to be the
mirror and chronicler of the movements of life within
the insurance field. Those who make an effort to
«nd us information will soon enjoy the work, the
wpetite for which grows with what it feeds upon.

[e fire insurance record of 1903 is not as favour-
able as was hoped for, but has been free from am
such conflagrations as were so disastrous a few years
ago,

Ottawa again distinguished itself by very heavy
Josscs, and a serious fire at St. Fyacinthe made o
disastrous inroad into annual premium receipts. In

anrl' average N

The life assurance business has not made very
vears but  the  companies
progress.  The
prises established in recent  years has somewhat in-
en-

great advances in the past
report steady number of new enter=
creased competition,  which does not necessarily
large the gross amount of business to be divided.

On a later page the insurance situation 1s more
fully treated.

wn examination of our fyles would show that they
contain tables and other statistical matter of per-
manent interest and value to all engaged in insurance,
banking, or other forms of busmess. A broader,
more enlightened spirit is abroad, which is not satis-
fied with exclusive attention being given by a journal
to some cne subject, however important of itself, but
demands information  regarding, and comments criti-

cal and expository of those topies which are germane

to the leading phase  of a penodical, “Wao  knows
nothing but his own trade does not know that trade,”

said a wise observer. Tur CHRONICLE recogmzes

the modern cpirit by treating atrairs of general inter-
to all stand-
point, entirely free trom political bias, or any personal

est business men, from a business

predilections or sympathies,
Tue CHRONICLE stands
in finance, in government and municipal

for sound  princples n

msurance,

affairs,
We tender hearty

about 100 serial publications issued in Canada: in

thanks to the publishers of

oher parts of the Empire, and the U nited States for
copies regularly sent

During January we shall present the returns of the
fire and life companies for 1902, which, we trust, will
be a satisfactory exhibit.

The year 1903 has Deen the most prosperous ever
known to the people of Canada.  The Dominion  will
be higily blessed if 1904  brings equal prosperity.
That this will be the experience of all is the earnest
hope of Tne CHRONICLE.
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The committee which is  co-

Yale University operating with  the authorities of
Insurance Yale  University, in  connection
Course with the above course, announce
that  Dr. Drandreth  Symonds:

medical director of the Mutual Life Insurance Co.,
and secretary of the Medical Directors’ Association,
has been selected to deliver the address on “Medical
Selection” bulletined for May o, and that Mr. Geo.
. Sheldon, president of the Phenix Insurance Co., of
Brooklyn, will deliver the special lecture on “Fire
Insurance” listed for May 23 The death of
Captain W. H. Stratton necessitated a new selection
for the lecture on “Fire Protection,” and the com-
mittee has secured the services of Mr, H. C. Henry,
Chief Inspector of the St Lows Fire Dreventive
Burcau, and sceeretary of the Board of Appeal, City
of St. Louis Building Department.  This lecture
will take place gn February 1. The foregoing  ap-
pomtments complete the list of lectures,

The students who are taking the course have
recently been  examined with  respect to the lectures
in the first term, and with  one  exception all passed
the required standard.  One of toe students who was
asked to define the duties of Actuary of a Life In-
surance Co. gave a reply, which some may  consider
humorous, and others not far from stating the exact
facts,  His answer was: “The Actuary is the slave
of the Home Office, and is the one  that applies  the
formulas.”

The Canadian colleges  will have to adopt an in-
surance course as part of their curriculum, in justice
to the voung men of this country,
el e

The municipal insurance delusion
has broken out in - Phiadelphia,
seems, from a contrast

. being drawn between the premiums
paid for fire insurance last year, and the amount
received as indemnity for losses. As is so common
with the unthinking, no consideration has been given

Philadelphias

Unwisdom owing, it

to the expenses of the fire companies, nor any re-
gard paid to the ever-present imminence of con-
flagration by which yvars of premiums might be
swept away in a few hours.  The Mavor of Phila-
delphia has addressed a letter to - the Clty Council, on
this topic, in which there are some remarkable asser-
tions.  One of these reads: “1 am  quite sure it is
unnecessary for us to carry insurance on a number of
properties that we are now carrying it on.”  This
opinion shows that the Mayor has an idea as to his
responsibilities as a trustee of public property which
business men will regard ‘
Does the Mavor regard it
msurance on

as most  reprehensible,
unnecessary to carry
i private He advises
that instead of paying fire premiums, the money  be
invested until $250,000 be accumulated to  meet
losses by fire in city properties, and “the balance of
the accumulation used from time to time n retiring
the civie debt.”  If the citizens of Philadelphia  are
wise they will do with city propertics as with their

as

his properties ?
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private ones, and leave the business of fire insurance
to be conducted by companies that understand its
exigencies and provide for meeting losses however
great as they occur.

e A

It is only fair to the manufactur
Acetylene Gas crs of machines made to suppl
Explosions.  gus known as “Acetylene” o

“Siche,” to say, that all the

fatalities cansed by the explosion of these machincs
have heen the result of gross carclessness, such a-
led to thousands of deaths by the explosion of ordin
ary coal gas, and by its escape into sleeping rooms.
At the same time, all new instrumental appliances ol
this nature require care, as do the older ones, for
wherever there is an apparatus  for supplying light
there is an clement of danger.  The eld time candle
had a bad record as a fire producer,  Even the night-
light, which few now living ever saw, consisting of a
tiny disc and wick floating in a cup of oil, was occa-
sionally guilty of arsen.  As to lamps, their criminal
record as incendiaries, is appalling.  Coal gas chan-
deliers and meters have started fires that destroyed
millions of dollars worth of property, and killed many
thousands of victims.  All these  accidents, so-called,
arose from persons handling apparatus improperly
from ignorance, or carclessness, [t is in the interest
of manufacturers and vendors and users of the
new forms of gas machines that the risks attendant
upon their being handled by incompetent,.or careless
persons should be made known. We are not all
mechanical experts, and we may say. no domestics
are to be trusted with anything of a mechanical or
chemical nature, which can  possibly do  damage by
carcless handling. or ingenious  blundering, as the
following illustrates: A woman living at Tomp-
kinsville, Staten  Island, was using roach powder
about her kitchen.,  To illuminate a dark corner, she
lighted a picce of paper that set fire to the powder
which proved to be  so inflammable that the kitchen
was ablaze in a moment,
. e
THE GUARDIAN'S IMPORTANT CASE.

The judgment reported on page’s in this issue, oi
Lewis, against the Guardian  Assurance Company,
and MacPherson, against the Guardian  Assurance
Company, which  was decided in the Suprem:
Court in New York City, last wecek, is one
great importance to every Canadian  Fire Insurance
office, It appears that the officials  dealing with in
solvencies or financial embarrassments, claim that, in
the event of a loss, the insolvency of the Company
creates a jurisdiction in the State of New York
whereby they could  force the trial of any insurance
company covering  property  of the Company in
Canada, notwithstanding the fact that such insuranc
was issued on property  situated in  this  Province
contract made here and practically the parties inter
ested all living here.  Judge Barrett who has had an
experience covering fifteen vears in the State Suprem:
Court, who tried the case, i an eminent authority, an.!
he refused to allow the jury to pass upon it the casc

holding that the Court had no jurisdiction.

. M ol od ol i e pl i it e R
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THE ABSTAINER AND NON-ABSTAINER
MORTALITY QUESTION.

The question, whether from a life assurance stand-
int. the life of an abstainer from all alcoholic bever-
ges is more valuable than the life of one who uses
uch beverages, nas for vears been a  vexed onej
here have been a number of statements made, pro
nd con, as to the relative mortality “ of these two
lasses of persons, but, while having a certain inter-
st, they have, none of them, been regarded as of
yaterial value from the actuarial standpoint,

There was, however, a paper read on 3oth
‘ovember last, before the Institute of Actuaries.
ondon, England, on “The Comparative Mortality
mong Assured Lives -f Abstainers and  Non-Ab-
ainers from  Alcoholic  Beverages,” by Mr. Moore,
1. A, Actuary of the United Kingdom Temper-
nce and General Provident Institution.  The data in
iis paper were drawn from the experience of this
ympany, and in discussing it a number of Actuaries
cknowledged that the figures had high actuarial
alue, as they were classified with scientific skill and
mbraced a wide field of observations.

Of “whole life” assurers, 29000 of abstainers are
ympared with 32,000 of non-ahstainers, which are
rge enough to  yield valuable results,  The “ex-
.ctation of life,” is found to be practically itlenticai
ith that, at corresponding ages, shuwn by the new
ortality tables, embodying tne general experience of
sured lives throughout the United Kingdom, and
sed on the combined experience of British life
ympanies.  The abstainer’s experience shows the
tter result of the two classes. TThus, at the age
thirty, the non-abstainer’s expectation of life is
irty-five vears, and abstainer’s. 38.8; at the age of
n_\'. the expectations are twenty-seven  years and
irty years; at age fifty, twenty years and twenty-
0 years.

The conclusions of this paper were regarded by
.veral actuaries as not absolutely couctusive, though
was admitted by all that the figures presented threw
wore light upon this problem  than it had ever before
en seen in.  Some actuaries present  seemed 1o
ace implicit reliance upon Mr. Moore’s deductions,
nd one highly reputable English insurance journal
yinks, “few will deny that the author proved to the
ilt that total abstinence promoted longevity to a
cgrve which “moderate drinking™ cannot touch.
There is one weak feature in the tables presented,
hich is. that those giving the data for one class of
ves covers a period earlier  than  the period em
raced in the other returns, It 1s also a weak point
1t the lives referred to were those of persons in a
crtain social rank, viz,, the lower middle class, men
¢ should judge of the better class of artizan, clerks
nd otners, whose occupations are sedentary. It
s, however, something gained. if a conclusion can
* definitely arrived at regarding the effect on their

.
mortality of abstinence from, or of moderation in the
use of a certain class of beverages.

Other features to which we have before alluded'
are, the influence of heredity upen the lives under
review, tne influence also of habits  other than those
of a bibulous character, the influence of habits prior
to the taking out of life assurance, and the influence
also of general moral character of the assured of both
classces. )

It is obvious, that by the fact of a man's abstinence
is proven a certain degree of thoughtfulness in regard
to his health, which has a selective effect ; men who
voluntarily put this restraint on themselves are likely
to be stronger than the ordinary person who gives no
thought to his  physical condition. A member of
Parliament, who took part in the discussion, said he
knew more of the abstainers in England than any
man in the room, and he described them as “a rest-
less, strenuous, and soinetimes  contentious lot, men
unpopular  stand in social life were
necessarily of that stamp of mind, and fie did not
think that a strenuous, worrving attitude of mind was
necessarily conducive to longevity. It was the quiets
equable, steady man who allowed nothing to worry
him that lived.”

who took up an

Mr. Hardy said, in his long observation, he had
found abstinence stood amongst human efforts  for
the malefic impulses; that it was a
“primum mobile,” an active. energising  principle,
originating and sustaining, not subsidiary to, nor
equipollent with any other inducing virtues. It was
not mere brute forces hut that higher moral strength,
induced by intelligently directed  habits, which en-
abled men to neutralize the evils by which they were
surrounded,  and  to cmerge  trinmphant.  He
thougnt the facts of the paper, “though per-
haps not complete in the impossible proof that
technical logic demanded, vet left a strong impression
of highly probable truth of the author’s conclusions.”

Broadly speaking, those that
abstinence from. is more favourable to longevity, than
a moderate use of aleoholic beverages; that, “ab-
stainers, as a class, were better, and lived longer than

mastery  of

conclusions  were

non-abstainers,”

One period of life  seems, however, to present an
exception to the general rule as above stated, the
data shows a sudden increase of the mortality after
the age of seventy-five, in the abstainers’  section,
exceeding that in the non-abstainers’ section,  Some
support is also given to the theory, that, in the ages
under twenty-five the mortality of non-abstainers is
more favourable than of abstainers. A\ suspense of
judgment scems desirable in - regard to this latter
point, but, as to a judicions, moderate use of a
healthful stimulant being desirable for those entering
old age. the conclusions of the above paper are int
harmony with meiical science, and are confirmed by

experience, Life-long abstainers  have found, like
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one of old, a little wine desirable for their stomach'’s
sake, and often infirmities.  One of the most prer-
sistent abstainers in Canada, for a long term of vears
througn carly manhood, middle age and much later.
admits that a moderate use of a stimulant  would
have saved him vears of  suffering from indigestion
and other physical forms of weakness.

There is an aspect of this  question wholly apart
from the actuarial. - Human life is not regulated by
statistics. The majority of men would not consider
the coance of adding a couple of vears to their life,
which can never be a certainty. and which could only
be enjoved, or otherwise, at the end of a long life,
not an adequate  compensation  for  denying  them-
selves through their whole life of manhood, of what
1s so generally regarded as a wource of  pleasurable

exhiliration
A S,

A REMARKABLE POISONING CASE _1S POISON-
ING AN ACCIDENT?

The Marvland Casualty  Company  has just won
m a remarkable alleged “accident” case.  The com-
pany states the case as follows (—

“A holder of one of our $5,000 individual  accident
policies while  dining  with his wife at a notel, ate
several raw ovsters, which he had ordered, before he
discovered that they  were spotled. A few  hours
later he complained  of cramps and pams in ois
stomach and bowels,  which  continued  until  death
resulted thrce days later.  His wife, the beneficiary
under the policy: made claim for the full amount  of
the policy, which was refused.  Suit was  instituted,
e mam pomts in the allegation being  that  the de-
ceased cane to his death from the effects of said  un-
sound and spoiled oysters. “accidentally”  and  from
the effects of said unsound and - spoiled oysters lodg-
mg in his intestines “accidentally,” and that one or
hadh of said accidents was the approximate cause  of
his deatn

W answered that this was a happenmg which
came under that clause in our  contract, ‘this insui-
ance does not cover miries, fatal OF OMNerw s, e
sulting from poisen or anything acadeatally  or
\ verdiet
of the plamiift in the Circuit Court of Texas, an.

Ctherwise taken,’ was renderd e favounr
upon appeal to toe Court of Civil \ppeals the  judg
pant of e dower court was  osustamed, In ihe
It as true the insured know
the ovsters, hut he did not kaow  that .
was eating unsound oysters, The effect was not the

opmion the court saud

llll‘\'l\ ate

natural and probable consequence  of cating  soun !
ovsters, and the cficet produced by the cating  of the
mscamnd oasters could not have been reasonably an
bapated or foreseen by him, It was unexpected,
untoreseen and unwual, and, therefore, it cannot  he
sart that oc voluntarily  ate the uns und  oysters,
This bemg true, his death was caused by accidental
means, as that term is used in the policy.” ™
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The final judgment of the Supraias Court, reads £ANCE

“In the view we take of the cage it s unnecessary
to discuss the questicn as  stated in another court,
for, granting that it comes within the terms of the
policy as being external, violent and accidental, yet
it is just the character of acciilent which is specifically
excepted from e obligation by this language. “This
insurance does net cover injuries, fatal or otherwy se
resulting from 1+ «cr, or anythmg ace: 'ental'v or
otherwise taken administered, absorbed or mha'ed”
The opinion then repreats  itself to this extent: ‘It is
true that the policy should be constrwed in that
manner woich is most favourable to the assured * * *
but the courts ‘cannot undertaRe to make anew con-
tract in disregard of the plain language used by the
parties, and the plain meaning of this language is that
the company excepts  from  its liability all injuries
which may arise from whatever thing of any kind or
character, poisoncus or not, that the deceased  might
volountarily and  consciously take into his stomach,
that is, to swallow as food or drink,""

A number of authorities  are cited supporting this
decision,

The Maryvland Casualty  Co.,

comments on this
singular case as follows :—

“Following  the trend of the times, we, in common
with other companies writing this line of insurance,
nave eliminated from somye of our polic
Tesulting from poison

s this clause,
or - anything accidentaliy or
otherwise taken, absorbed or inhaled,’ Nevertheless,
we believe other companies  wil] Juin us in granting
the ntmost respect o this discarded clause, for it
saved us from paying a loss which was clearly and*
contemplated by the parties to the contract, and which

would hardly seem to In a proper item of coverage in
an aceident policy,”

— -

AVERAGE AMOUNT OF EACH OF THE POLICIES
IN FORCE,

From a table issued by the “Insurance Age,” as
below, it is evident that the average amount of such
policy in force is on  the down-grade.  As the nets
of the life companies are enlarged, and their  opera-
tions extended, it s inevitable that the average  size
of the fish caught will be reduced.  For every person
who is in a position to maintain througa lite a policy
for 85,000 and upwards, there are dozens to whom
one ter §1,0004s all - they can pay for, and those to
whom a policy for $500 is the lmit of their ability
are still more numerous  in comparison with persons
i better financial position. It is a healthy sign
for life assurance to Ire so extending as to embrace
those of moderate  means,  More especially is  this
the case when the  enlarged assurance effected arises
from yvoung men taking out a life policy in the carly
days of manhood, when then their income is  small,
Such prudential - forethought — deserves every en-
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|
uragement, and its growing pre\'alcmc as shown driftin;: into undesirable waters. It is not an assur-
' the average of each policy declining, is one of the ance, not merely in the familiar sense. but an assur-
more hopeful signs of the times. A life policy is an ance to the community that the policyholder has taken
anchor thrown out, which keeps thd®holder from = a step towards good citizenship.

AVERAGE POLICY IN FORCE I\' EACH OF 25 LIFE COMPANIES EACH YEAR FOR FIFIEEN YEARS

Company. 1902 | 1901, 1900, | 1890, | 1808, [ 1897, | 1206, | 1895, | 1894, [ 1893, [ 1892, 1 1801, | 1890, | 1889, | 1888,
) ‘ ‘
b

DB .oos cere covnnssees S1TIHE1LT07 £1,694 $1,670/81,66% $1,667[31,661 |81,610[$1,630[81,636/§1,633/81,606 $1,5%9 £1,559 §1,519

| | |
PKRDITe, coee corevren..| 2,602 2,5100 2,5280 2,63 | 2543 2,596 2,69(] 2,614] 2,690/ 2,683 2,561 2,460 2 429 2,401 2,361

00 0. o sivssinniie | |,::9|l I,.‘:T(" 1,3490 1343 13100 1,32« 1,320) 1,321 1 309 1,311| 1,290 1,278 1,326 1,319 1,348
B MBEL: coives savnn | 2,376

| | |
2,770 2.370{ 2,37r] 2364] 2,364] 2,36% 2373 2,375 2.390] 2 406 2,391
|
.| 28190 2,872 3,016| 3,033 3,040 3,012 3,116 3,174] 3 244 3,349| 3377 :t,rm::i 2,643 3,697 3,701

2 380 2,371] 2,318

T YO l,m'fj |,m‘.:" 1665 1,652 1,655 1,666 1,670 1.605) 1,504 1,624 1503 1477 1,441 1,400] 1,322
‘ 2002 1,972 1,977
2,127! 2,099 210| 2,194 2,244 2,236 2,311] 2,387 2,451 2587 2,725 2,720 ""‘“”i 2,812| 2,725
|2,312! 2,329! 2340 2,363 2,392] 2,474 2,513 2,861] 2,613 2,670 2,415 z,mn. 2,787, 2,131| 2,637
i 2,392 24|n; 2,451 2.474| 2,499 2,515 2,552 2,570 2,693| 2,610 2632, 2,.;‘2" 2,.;5:;‘ 2,602| 2,649
utual..e.eens I 2,464 2576 2500 2,644) 2.700] 2 139 2,809 2 861{ 2,863 2939, 3,0241 n,n?.’»" :uu| 3,109) 3,047 .
ational, Vt. eevennnees] 2,012 2,028 2,027 'Uﬂl 2,063| 2,093 2,110 2,129 2,153| 2,174] 2,|1m| ‘_»;_»m; 2146, 2,058 1,917

2,661 2,596 2,63 2.673) 2,725| 2,766 2,784| 2,810] 2,845 2874 2,873
|

2,200 2,216, 2,345, 2,421 zso:c! 2,621 2,742 2,871' 2,930] 3 069 3,138

' I.ﬂl‘i 1,827, 1,841 1,863] 1,869 1,927( 1,939] 1,953 1,946| 1,995 2,073| 1,987

2,020 2,93 2,014] 2,908
I

2,368 2,364 2,357 2,348 2,335 2,:414‘ 2,322| 2,338 2,351 2,%84] 2,435 2428) 2425 2,400, 2,359

Rew. Fag. Mut..oeeevees

D TR« 00060 6n5000 3,311, 3,262 3,447' 3,389

SERONR AR ooe] 2,391 2,437| 2,474) 2,496 2514) 2,490 2,490 2,516, 2,554 2,617) 2,663) 2,612! 2,604, 2,517 2,467

|

1,643 1,633 1,626 1,626 1,620 1,627 1,615 1,618 1,505 1572 1,649 1,475 1,439 1,401 1,424
|

2,847 2,»@2\ 2,028 2,093 3,020 8,175 3,116 3,144 3,186 3,182 3,169| 3,114 3,093 3,068 3,087

2457 2,017| 3,065 3,265 3,108 3,094 3,065 3,183 3,215 33K7| 3483 4,667 3,783 3,870 3,969

R i we buds ersasavad D 2863,

2,679 2,697 2,730 2,831 2,864 2,850 2,885| 2,861 2,820 2,769

2,714
ravelers’s . .oveiveenien.| 2,387 2413) 2446, 2467 2,567 2,667 2,679“ 2709 2,780, 2,655 2,664| 2,342 2,182 2,004 1,938
1,172 1,173,

2,836i

alon Centeovevonessonse i 1,749 1,745] 1,761 1,318 1,680 1644 1,643 1,6250 1,661 1,690 1,692 1,684

nion Mat, . vauennnnn. 1,473 1,512 '\ 1,620 1,543 1580 1,630 1,697 1,766 1,857 1,874] 1,869 1,865 1,852 | 824 1,792
|

R T (N 2,181 2, li"" 2,004 2,140 '.!,lf‘-" 2,142 2,158 2.‘2:,‘0 2,215) 2,328 2438 2412) 2,344 2,208 2,049
i {

Washington. ...ovevennn, 1,904 2,204 2004 2012 1,935 1,914 1,922/ 1,962/ 2,014] 2.044| 2089 2,146 2,192 2,206 2,219

TutalB oovvrver ses §2,300 §2.854/$2,41 212,451
| | {

2,0-8/82,520 $2,584 §2,622 §2,054, i.' 907[§2,730
l |

2,762 $2,752/42,108'$2 693

INPORTANT INSURANCE DECISION IN FAVOUR | licar condensation without risk of some poimt being
OF THE GUARDIAN ASSURANCE COMPANY. mis-stated. It is therefore given in full, as in the
The Guardian Assurance Company  has just come ' ‘New York Bulletin.” Mr. George G, Foster, K.,

cnt victorions in a semewhat complicated but highly | of this city, was counsel for the Guardian, with - Mr.

|
|

nnportant suit to obtain payment of a  claim arising | Strong, of Duer, Strong & Whitchead.
ot of the destruction of a notel on  the shores of The mortgagee refused to join as a plaintiff. and
ne was thereupon made a_defendant He served an
answer, setting up his claim under the mortgage, and
as against the insurance company asked that it he

paid out of the proceeds of the policy sued on.

lahe Memphremagog. in Canada, the foss being

ttal. The property was owned by the Owl's Head
I'ores Co., New Yerks and covered by a mortgage  to |
Mr. MacFiwreon. e .lv“h‘"‘ priniied s ‘h.r | " At the close of the plaintifi’s case, and after the

f any, should be paid the morgagee as his'| mortgagee had been pe rmitted to prove the amount
cre-t might appear.  The mortgage having been due under his mortgage, Judge Barrett  ruled, on
assigned to a Mr. Lewis, he entered suit to re- | hotion of the company, that as the mortgagee was  a
cover on the poliecy.  The case as reported will not | resident of Can: ada. the insurance company a foreign
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corporation, the contract made in Canada, and the
subject of the imsurance being located in that
country, the Supreme Court of this State had no
jurisdiction of the claim between the mortgagee and
the ifsurance company. The court treated the
mortgagee as being in reality a plaintiff, although he
was nominally a defendant. and that he was in effect
prosecuting his claim against the insurance company
just as though he had maintained a separate action
therefor. Under these circumstances it was held
that our courts had no jurisdiction of cither the
parties or the subject  matter of the claim, and that
the mere fact that the plaintiffi had seen fit to bring
in the mortgagee as a party to his action in no way
changed the legal situation, and Judge DBarrett there-
upon dismissed so much of the case as related to  the
claim of the mortgagee to the insurance in question.

The court then held that the plaintiff was entitled
to claim whatever he might show to have been the
loss, less the amount proven to  be due on tiie mort
gage; in other words, the difference between  the
mortgage and the amount of the loss,

To meet this claim, the company showed that the
provision of the policy in relation to further insur-
ance had beea violated in that there was considerable
insurance on the property by Xmerican companies
The policy sued on  contained this statement:
“Further insured: $3.600 on first item and $2,400 on
second item, in the Phoenix of London.” The policy
is in the Canadian form, and provided that the same
should be void if the insured “now has or shall here
after make or procure any other contract of insurance,
* * * " and it was conceded that there was at the
time of the loss, and in fact at the time of the issu-
ance of the Guardian policy. considerable insurance
other than that held by the Phoenix.

William B. Ellison, who was brought in to try the
case as counsel for the plaintiff, met the claim o
forfeiture by showing facts that e contended  were
evidence of waiver. Thewe facts were as follows :

First—That Paterson & Son, who obtained  the
Guardian policy, had knowledge when they obtained
it that the other insurance complained of was then
current, and that Paterson & Son  were the trans-
action the agents of the Guardian. To sustain this
proposition, Mr. Ellison showed that these words
appeared in the body of the poficy itself: “Agency.
Montreal, Paterson & Son,” and that upen the back
of the policy, also written thereon by the Guardian:
appeared these  words: “Paterson & Son, agent,
Montreal Agency.”” Tn addition to these facts, it
appeared that the application had in the first instance
been made to Paterson & Son, who were the general
agents of the Phoenix, and that the Phoenix did not
want the whole of the line asked for, and thereupon
took $4,000 of the $10,000 required to the Guardiam,
The last-named company, of course, claim that Pater
son & Son were not its agents and never had been:
and that although there had been no  application o
it by the insured, that which was done Dy Paterson &
Son was really on his behalf as brokers The in-
sured claimed that on the face of the policy, together’
with its indorsement, and in view of the customary
division of risks between the two companies, that the
Guardian had in effect adopted TPaterson & Son as
its agents in this transaction, and should be held to
have had notice of whatever Paterson & Son as such
agents had done when the policy was issued.

Second—That after the proofs of loss had heen
received and notice had thereby been  expressly given

“directed to watch “the machinations of irresponsible
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to the Guardian, of the other insurance complaine
of, and its consequent breach of the policy, tl

Guardian denied liability on the sole ground that 1)
cause of the fire relieved it.  No claim of forfeitur.
now urged was made; and

Third—That while the provision of the policy w.s
that it should be “void” in case of the breach of an.
of its provisions, yet the word “void” meant “void-
able” at the election of the company. and that upon
the company learning of the breach of the polic:
it should have, within a reasonable time, given
notice of its election to rescind and repaid th
premium. The question was raised to get a ruling
upon the much-mooted question as to whether or noi,
where, by reason of something that existed at th
inception of the policy, it never attached, there is th
duty resting on the nsurer to return the premium,
which, of course, has, under such circumstances. been
totally unearned; or whether the insured under such
circumstances is simply entitled to make a claim for
the premium. There are’ cases which intimate that,
in view of the fact that the policy is voidable only at
the election of the insurer in case of a breach of its
provisions, the company must take the necessary steps
to rescind, as in any other contract, namely, to  give
notice of its election, and repay whatever it received
under the conffact. ’

._lu«lgc Barrett, however. concluded that none of the
circumstances  just related were evidence of waiver
and he thereupon directed a verdict in favour of the
Guardian,

D,

A NATIONAL INSURANCE BUREAU.

Mr. Morrell has introduced a Bill in the House of
Representatives having for its  object the establish-
ment of a “National Bureau of Insurance,” the
superintendent of which shall have supervision of
all matters pertaining to Insurance, Insurance Com-
panies and beneficial Orders and  Associations, doing
business in the United States, or in any State, Terri-
tory, District and Insular possession thereof.

Under the terms of the Bill, the superintendent is

companies and agents who may, in bad faith, insure
the lives of young children, and  thus encourage a
practice of unnatural parents and others having
control of such children. by which said children are
often subjected to neglect, exposure or violence, with
a view of murdering them, ete., ete., to enquire  nto
and propose remedies for said practice, ete.

The Bill provides that, after the 3oth day of
June, 1904, no person, firm or corporation  shall be
allowed to transact the business of Insurance within
any State, District. Territory or [nsular possession
of the U, S, until ~he or it shall have previcusly
ivled with the Superintendent of Insurance a duly
authenticated certificate from the  proper officer or
Department of Government of such State District,
Territory or Insular pessession, or of some foregn
: he or it has lawful aw
n such business uner
dominions, and pro-

government, showing that
thority to engage in and carry ©
such government and within its
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hibits. under fine and imprisonment, or both. the use
of the Mails for such business, by any person, firm or
corporation, not authorized as above.

The Bill also provides that in all cases here: in-
curance premiums are  collectable in weekly or
monthly instalments, and the polcies carrying the
insur:n;cv lapse, or  become void, by reason of non-
payment of «uch instalment premiums, then, in such
case. fifty per centum of the total amount previcusly
paid in such  premiums ghall be refunded to ihe

" licyholders,
— -

BANK DIVIDENDS AND MEETINGS.

The following is a list of the bank
recently paid or  payable this month and February,
when payable, and date of annual meeting:

dividends

with rate,

Rate When Date of

Banks per annum,  Term. « payable, meeting,
Commerce..... 1 4 year. Dec. Jan, 12
Toronto.....e 10&l i Dec. “ 13
Dominion.eees 10 g . Feb. 1 Feb. 27
Kastern Townships... T&]1 jy Jan, 2 SPAREN
Merchants, P.E.L..... 8 se Jan, 2 Jan., .l'.’
Metropolitht . ee coves  wanvee werree sessee Jan. 26
New Brunswick ... 12 } year.  Jan. 10 “ 18
People’s of Halifax. .. 6 " ¢« 3l oS
" N.B..... ] “ Feb. 24
Provincial . ceees cosee  sesnse " Feb. 1 Jan. 27
Roval . B " “ Feb. 10
.\‘l.lllpu("lmhr........ 6 “ “ “ 15
SOVEreign . eeecasesnre i | year, Jan. 31
Union, Halifax. ..eee 7 g @ Feb. 28 Mch. 9
Ciy & Dis’t, Montreal.  “.. - Jan. 2
Nova Scotidicee coses” 9} “ Feb. 1 Feb. 17

THE PROVIDENT SAVINGS LIFE A GENERAL
MANAGER APPOINTED FOR CANADA.

The Provident Savings has appointed Mr. C. T
Gillespie the general manager for the Dominion of
Canada, with headquarters at Toronto. Mr. Gillespie
has been connected with  the company for about six
vears: first, as local agent at St. Joan. N, B, in which
pesition he demonstrated  his ability in the life insur-
ance field, and was given the managership  of the
Province of New DBrunswick. e organized  this
Provinee to the satisfaction of the Company, and a
few vears after Nova Scotia was added to his field,
e succeeded in esablishing one of the best agency
oreanizations in the Maritime Provinces. Two vears
the Company advanced  him to the managership
him to Toronto.

1
o the Province of Ontario, moving
The last promotion of Mr. Gillespie demonstrates the
Jility of the man and tie fact that the Provident

Savings appreciates ability combined with loyalty and

jaithinl service,
neest man in the Dominion holding the
Few men have risen so rapidly

P eAtgon

of weneral manager.
in the life insurance business.
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LIFE ASSURANCE BUSINESS IN CANADA
FOR 1903.

From intimations received from various sources re-
garding the life business transacted in Canada during
the year just closing, we are of the opinion that the
volume of business written  will less
In a few instances an in-
crease is claimed by companies who had planned to
do a larger business for certain but the
majority of the companies will show a decrease for
1903.  Managers who are in  touch with the condi-
tions of the business for some years past will sce
that an advantage has probably been  gained by a
number of the companies in - secking  a smaller busi-
ness, and harbouring their resources  for the purpose
of gradually the institutions, It
might be wiser for several years to come, if the com-
petition for new business was lessened.

be somewhat

than in the previous year.

reasons,

strengthening

S e
FIRE BUSINESS IN CANADA FOR 1903.

The fire insurance business in Canada for the year
just closed on the whole, fairly satisfactory,
although, when the unearned premiums will be taken
off for the reserves required by law, for the increas-
ed business, it will affect the net  result. Numerous
small fires have occurred during the vear; the princi-
pal large ones were, Ottawa, St. Hyacinthe, and the
bush fires which were prevalent in Eastern
Canada.  The loss to companies by the latter can be
estimated at $400,000, and tie losses sustained by the
Ottawa and St, :
000,000,

18,

very

Hyacinthe fires will aggregate $1,-
The loss average will probably range be-
tween 50 per cent, and 55 per cent.
e e -
PROMINENT TOPICS.
Amid the festivities and the crowded work of the
last week of the year, there is little time for attention
to be given matters outside the home and the
office. ”:l[»pily, there are  conditions (-\Ning, and
have been for a length of time, that favour the
quictude and the happiness of one centre of interest
and the prosperity of the other’s affairs,
. % =

to

The year 1903 has been the banner year of Can-

ada’s trade.  Nothing ‘nas occurred to check  the

| activity of our manufacturing industries, and every-

Mr. Gillespie will probably be the '

thing neediul has happened to enlarge our exports of
products. A magnificent  harvest  has
been reaped throughout Manitoba, the Northwest
Territories, and in  other parts of Canada.  Prices
for agricultural products are higher, and the British
market seems ever ready for all Canada can send.

. . -

John Bull is a steady customer, his needs are
ular: he can be relicd upon to buy what we have
Why should Canada worry over reciprocity
. Sfates, in hopes of finding another
is ready

Canadian

reg
to sell.
with the United
market in that country, when the old land
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to buy whatever are the agricultural surplus pro-

ducts of this country The States raise the same food
products. cereals, dairy goads, fruit, cattle, as we do
That market must be a very uncertain outlet,  as
whenever onur crons were heavier than usual, those of
the States wonld also be  above the average, so, the

more we necded  a market  for exports, the  smaller

would be the opening in the American market

- - *

The great topic of the day, the Chamberlain project,

seems to have a mor

reciprocity feafure
in it that with  the United States,
With the old  land, tie  arrangement would be fixed,
rehable. influence, whereas the
1. S, arrangement would be uncertain, and constantlv

promising
any - reciprocity

free  from jealons
liable to change from political and other influences.
If reciprocity with the States was found » work  for
the advantage of be made in
operative by vexatious regulations, or put an end to
as the other arrangement was, because it was helpful

Canada, it would

to Canada.
. s *
Can anvone say when and by whom the by-law of
4 : cidewalks  was repealed or
the

this city, relating to icy

ordered to be ignored? Tt is a dead  letter, as

police take no notice of this law being flagrantly vio

lated.  Several accidents have already occnrred Yhat
mav cost the city some thousands  of dollars  for
damages,

. o *

The police anthorities set a very bad « xample when
though it were
City

as

they ignore one of the citv's laws,

not in foree. 1t is not creditable to toe Council

their duty to I
to

for such contemptuous disregard of
There  seems

rder in the |»H“u‘

shown hy the servants of the ity
be a sad lack of discipline and of

department. A\ Toronto  merchant  to-day  said:
“What disgraceful, what dangercns sulewalks you
have in this citv: why, in Toronto it would  not he
tolerated for one howm Pt m Toronto the l""“"
have strict orders to see the  by-laws observed; here
the police seem ignorant - of there hemg any by-laws
in force respecting dangerous pa hways
.+ »

While all Chitstendom is eclehrating, or as about to

celebrate the season of peace and good-will, a seene

was enacted at San Franaisco which shows that  dis

|l]:|\~ ot as pure savagery as ooany enacte .]. to |'1!'.I~4

the bratish populace  of ancient Rome, have a charm
for many thousands,  That the revolting details of
this afifir should appear in any  newspaper  that

enters the family circle, is a scandal 1o the Press, that

such brutalities should be made a public spectacle

a civilized oity, is a disgrace to the local authorities
and the country

- » .
i the pr

prepared

duets

British  West
exhibition in this city,

A selection of the

Indies is Leing for
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This display was decided upon by the Agricultural
Society of Trinidad, on  suggestions made by Mr. |
Russell Murray, of this city. In view of the coming
Jevelopmens of the Imperial picicrential scheme of
Mr. Chamberlain, it will be desirable for each section
of the Empire to be thoroughly “posted” in regard
to what natural and manufactured products can b
hought and sold in imperial markets.
. s =

One of the most valuable works ever published, re
garding fiscal conditions, prospects and ~data, would
be a report of the proceedings of the Tariff Commis
sin being organized by Mr. Chamberlain. It is to
be hoped the deliberations of this body and the
ctatistical and other documents laid before it, will
It is most desirable mat a Canadian
The colonies

be made public.
should be placed on this Commisnion.
however, will be well reptesented, as  Sir Robert
Herbert, formerly under-secretary of state for the
colonies, and at one time agent-general for Tasmania,
has accepted the chairmanship of the  Commission.
The list just issued includes Sir John Cockburn, for
merly premier and chief secretary of South Australia;
Francis Elgar, the well-known naval architect; Sir
George Ryder, chairman of the Customs Commission

Sir Cecil Smith formerly  High Commissionef  for
Borneo and  Sarawak; and Henry . Marshall,
member of the council  of the Royal  Agricultural

Society,  The remainder of the list comprises lead
ing representatives of the trade of the United King

dom.
- % % .

P’a., on 29th ult,
of the uncertainty of a
the
in

The disastrous fire at  Pittsburg,
8

gives ancther illustration
insurance returns, until
term they include has closed.  This fire

warchouse, crowded with valu

month's or year's fire
oceurred
a six-storey  storage
The loss on the building will - probably
not exceed $25,000, but, on  the contents,  the
are estimated at over half a A valuable
collection of fossil curies i reported  to have been

Such collections are usually much over

able goods,
losses

million.

.I1-~lru_\n|.
valued.
* * * *

Mr. Ross, Canadian agent at Melbourne, reporting to
the Trade and Commerce  Department, under date ot
that the Australian Common
wealth will extend a customs preference to Canada as

November 28, states

well as to the mother country.
* - * * b

Messrs, Plummer, president of the  Dominion Iron
and  Steel Co.; and W, McMaster, manager of the
Montreal  Rolling  Mills, had an interview with  the
Minister of Finance, on 28th ult,, in regard to a re
vision of the tariff that will enable them to compet
with iren and steel products from the United States
American iron masters are selling steel billets, rails
and other products in Canada at prices from 20 to 23
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per cent. less than are obtained in the domestic mar-
ket. The consequence of this is that American steel
billets are now offered as low, as $20 per ton in
Canada, whereas a year ago, Canadian manufacturers
were getting from $24 to $26 per ton for pig iron.
In American steel rails the same applies, for to-day
rails from United States mills are being offered any-
where from four to eight dollars per ton cheaper than
they can be hought for where produced, in other

words, Canada is being made a slaughter market for
foreign steel
R
INSURANCE FROM AN INSPECTOR'S
STANDPOINT .
The Inspecter of the Michigan Inspection

Burcau, speaking before the Detroit Underwriters’
Club, recently gave his views of insurance from the
standpoint of his occupation.

[n negotiations of agreements for indemnity against
fire, the question of rate is of primary importance.
It is. if not the father, at least the guardian and sole
upport of the insurance contract. The first query by
the property owner is certain to be as to the cost, and
on the part of the company, what is the proper con-
deration to cover average loss ratio, expense and
pre it ?

lvery hazard has its price—to estimate which is
the province of the rating inspector. To make a
nccess of this work he must measurably satisfy the
company, the property owner and the agent.  The
company will be contented if it makes a profit each
vear and gets a substantial increase in its vnl'umc
of premiums.  The agent will not complain, ])l'll\'.l(‘t‘(l
he can hold all of his business and also secure from
his competitors about thirty-three per cent. additional
The property owner will be contented—
Not that he is unwilling
wishes

cach year.
in the millenium, perhaps.
that insurers shall make a fair profit but he
to know that the profit is not excessive, that the
exprense is not too high, and I think he is entitled to
insurers can give him upon these
concealment,  Frank-

information
There should be no

what
points
ness 1s good policy.

demonstrate
Our
com-

Unfortunately the companies cannot
that their ratings are scientifically accurate.
lassifications are not uniform, and statistics
piled from them are not satisfactory. The problem
<upendous, but it is now being attacked with in-
telligence and determination. With statistics ex-
nding over a number of years, based upon uniformly
(abulated experience, those of us who are young may
one to live until approximately correct estimates
v be made of the cost of indemnity upon leading
1sws of hazards, and so demonstrated. In the
neantime, the new schedules contain the best esti-
mates obtainable, and they meet friendly reception
'rom many  property who recognize the

1

owners

schedules as a result of an energetic effort to make a
permanent basis for rates which are just and fair to
all concerned.

The property owner is shown why his rate differs
from that of his neighbour or competitor, and he is
encouraged to make improvements which will remove
charges for defects and give him lower rates. We
cannot yet say that our basis rates, our charges, nor
our deductions ate exactly correct, but we believe
that for present conditions they are fair. The losy
ratio may vary so that changes in our standards may
bc. necessary, but long experience extending over a
\'ndc. area is needed before any change in our bases is
justifiable. Exemption from serious losse3 for a few
years in, say Detroit or Grand Rapids, would not
warrant a general change, although the people in
those cities might reason differently, but when a large
conflagration devastates his own city, this point does
not need argument. And the rating inspector—he
h.ils many cares. He receives much kindly apprecia-
tufn. and help. He is in a strong light and is much
criticised.  He has to have a stiff backbone, but he
likes peace. He strives to please, but from a busid
ness point of view he can have no friendships, He
must be impartial. Bear with him some, and say a
friendly word when you consistently can.

S e -

LONDON & LANCASHIRE LIFE INSURANCE
COMPANY.

The above company have established a branch
office in Winnipeg, Manitoba, under the management
of Mr. A. Stevens Brown, superintendent of agencies,
with the object of extending the business of the com-
pany. The district assigned to Mr. Brown will in-
clude Port Arthur on the FEast, to Calgary on the
West. There are good agencies established in all the
important centres surrounding the Winnipeg branch.

Rotes and ftems.

At Home and Abroad.

A ToroNTO FIRE.—The pattern works of Messrs. John
Inglis Company, Toronto, were damaged by fire, on 26th
ult., to extent of $30,000.

Orrawa Owearig House.—Tc'al for week ending
24th December, 1903:—Clearings, $2,048304; correspond-
ing week last year, $1,603,273,

ScnENECTADY had & bad fire on 4th Inst.; the damage
done being large, owing to a break in the pumping appa-
ratus. which cut off the supply of water from the city.
Costly business relying on one source of supply.

Tie NORTHERN ASSURANCE COMPANY has erected o
Manchester an extensive block of offices which forms one
of the finest commercial bulldings In that eity. From this
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fmportant centre the Company controls its fire and life
business throughout Lancashire and Cheshire (except
Liverpool district), the West Riding of Yorkshire, and
Derbyshire.

IXSURANCE ON BLECTRIC SLEEPING Cans.—The first sleep-
ing cars Installed on any inter-urban electric line in the
country are to be running between Indianapolis and Ool-
umbus, within a few weeks. The Holland Palace Sleep-
ing Car Company, which own the cars, was unable to get
insurance on them in any of the Idianapolls agencies
and finally insured them with the Western Rallway Un-
derwriters’ at 2 per cent, a year, £20,000 helng carried on
ench car.

Distwisvtion oF Seen—The Director of the Experi-
mental Farm, Ottawa, announces that he has seed for dis-
tribution, which is of the very best quality. The samples
consist of oats, spring wheat, barley, Indian corn, and
potatoes.  These will be sent free, through the mails to
ppplicants who write for them before 1st March next.

Tug DIRECTORS OF THE SEA AXND Lake Ixsurasce Oo.
have decided to lguidate it and retire from business. The

company wis doing a gooed L usiness and  its retirement
has cansed no end of surprise. 1s it not a strange, indeed
an fnexplicable thing, that men withdraw  their capital
when it s engaged in “a good business?’  One suspects
the goodness in such cascs.

Anstnp Busisess Mex.—The merchants  of Lansing,

Michigan, have been complaming of the excessive profits
of insurance companies, which they arrived at by stating
that as the companies recelved so much for premiums
and paid so much for losses, the balance was net profit.
On this basis their net profits are the surplus amounts be-
tween the cost of goods and what they sell, for which as

Buclld says, "is absverd.”

CALEDONTAN Company has decided tor

Ty INSURANCE
extend its operations in the United States, and  after
January 1 will re-enter vVirginia, North Carolina,
Georgha, Louisiana  Texas, Arkansas, Icutucky and Mis-
sourl, operating in the lnrger cities and fmportant towns.
It may also enter sev ernl other States

A\.a-;mnug to report the above decision on the part of
the company is one «f the of the recent visit of
Manager Post to the home office. Southern underwriters
will welcome the return of this fine old company to the
South, in  which section it formerly operated for many

YOars,

resuhts

ALLEGED RUIcine CASE The companies in-
w at Louisville have lost, the
jury decided that the claim of suicide had not been prov-
en, and returning a verdict against the Provident
Savings Life for sTo0m, The trial has lasted nerly two
weeks, and attracted wuch attention bheeause of the tes-
tiony given admitting rehating. ‘The Provident Savingt
and I-.‘.qunahln Life were interested in the case and at-
tempted to show that Whayne not only made false repre-
sentations in the application  for jnsurance but that he
committed suicide. The Equitable has compromised with
the estate for $90,000 ander its policy for $130,000
——

Turoat LOZENGES

A Girean
torested in the Whayne oa

The payment in Roston of an un-
wsual lalm, points to the dangerons nature of the chlor-
ate of potash tablets used for throat affections. A person
was dressing, and having adjusted his neck wear, put on
Nis waiscoat, and taking hold of the lower, part gave it

a vigourous pull o straighten out the front. This usuat.
ly harmless action was followed by a mild explosion and
a quick flash of tlame in the vicinity of his vermiform ap
pendix. There had been severa]l potash tablets and sow:
parlor matches in one of the lower vesy pockets, and thc
combination was exploded by friction. ‘The man was i
his own home and the damage, 15, was settled Dby the
fire insurance companies. Chlorate of potash tablets
should be handled with great care.

A Resvke To OVERDONE GrAVITY.—In & touching obi
tuary of the late W. R. Plunkett, president of the Berk-
shire Life, the “Springfield Republican”--which is one ol
the most ably edited of American journals—says: —"Sud-
denly called out of life, Pittstield acclaims him  the citi-
zen of all who could least be spared, so widely and so
helpfully had he touched the community life.  Mr. Plun-
kett was far from being a ‘goody, goody' person. No can
didate for sainthood is here, but a human man, subject to
woeaknesses like most of us, hut of the large, responsible
order of manaood in the summing up, doing things in a
strong way. It was a life shot through with a keen sense
of fun that graced it well. Net his the solemn earnestness
that lies on the nerves of others in the daily contract, like
a sodden buckwheat cake upon the ill treated stomach, to
make the outlook gloomy and distressful. Mr. Plunkett
never took himself too seriously —the earnestness was of
action rather than “demeanor” or ‘“utterance.”

OnriGIs 0OF ACCIDEST INsURANCE.—From a rceent publi-
cation of the “Maryland Casualty” Company, regarding
the origin of accident insurance  we  learn that the first
mention of any form of insurance falling within the scope
of accident insurance dates back to 1541, where, in the
anclent sea laws of Wishy, mention is made of the prac-
tice of the owners of ships insuring the lives of the mas-
ters ngainst the perils of the sea. We also learn that in
1665 the Republic of the Netherlands insured its soldiers
engaged in service for their country against loss of ‘one
or both eyes, one or both arms, ete. Ko we can trace ac-
cident insmance in gome form or another from 1541 to
1845, In its present form, the history of accident insur-
ance can be confined to the last half century, for it was
in 1845 that the first companies were organized in Eng-
land, and in 1850 this form of insurance was introduced
into the United States and later into Canada  where the
husiness is rapidly extending,

Messis. Fernersrosnaven & Co, patent  solicitors,
Canada Life building, furnish us with the following week-
Iy list of patents granted to Canadians in the following
countries. Any further information may bz readily ob-
tained from them direct. Caxapiax  Parests—C. W,
Vollmann, freezing tanks. H. W. Smith pneumatic straw
stackers. W. Maloney, shocking attachment for binders,
C. Morin, tombstone and process of maging same. M
Power, convertible cars. J. J. McLaughlin, apparatus for
dispensing aerated liquid. A. McRae, pump valves. M.
G. Bristow, paper files. A. G. Ronah, raw liquid fuel
measurers for explosive engines, M. McKellar, cloth
measuring machines,  ANEricay  PATENTS 8. Beaure
gard, tack-driver. F. K. Bell, oil-can. R. J. Chowen,
warping-reel. F. B. Corey, time-limit device for motor-
controllers. J. Frye, eyclet for boots and shoes. J. Frye,
sieve or strainer. G. Graham, device for shifting tresh-
ing machine bodies. W. J. Milne, bobbin-winder. J. A
Proulx, linotype-leader. R. N. Ribet, bucket-grip for
rope tramways. C. Stecher, machine for connecting can-
heads with the bodies thereof. J. Waldbrook, drive or
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aster wheel divider for harvester-binders. J. A. Whyte,
nd G. C. Edwards, combined signalling and tele-
honic intercommunicating system for railways. F. M.
olfe, lawn-mower. 5

Hoxotrs rok Insurasce Orriciars,—The Lord Chan-
ellor has appointed eight gentlemen to His Majesty's
‘ommission of the Peace for the City of Norwich.
t these are Mr, Charles Storey Gilman, secretary
nd mansager of the Norwich and London Accident In-
urance Asseeimtion; and Mr. J. J. W. Deuchar, secretary
{ the Norwich Unden Life Insurance Soclety.

With reference to these appointments, the “Eastern
lorning Gazette,” of the 13tk inst., says:—

“Mr. J. J. W. Deuchar and Mr. C, 8. Gilman stand in a
ifferent position from their colleagues, from the fact
hat the honour is conferred upon them mot for civic ser-
ices, but for distinction in their professional work as
hief officials in two of our great insurance corporations.
r. Gilman has just succeeded his father, Sir Chaslos
ilman, as secretary and manager of the Norwich and
mdon Accident Insurance Association, to the manage-
ent of which he has, for many years, given devoted ser-
jce. and which, under nis control, gives every promise
f becoming still more prosperous than it has been in the
st

“Mr. Deuchar, of the Norwich Union Life Office, is re-
yenized as one of the most accomplished men in the in-
wrance world, and his splendid services to the Norwich
nion Life Office have, as Mr. G. M. Chamberlin pointed
it the other evening, at the St. Andrew's dinner, con-
rred  direct benefit upon the City of Norwich itself,
rongh the increasing prosperity and success of the
1siness, which he directs. On the occasion referred to,
r. Chamberlin expressed a hope that the City of Nor
ich would, at no distant date, take means to recognize
r. Deuchar's eminence as an insurance expert, and his
rvices to the city in that capacity, and it is singularly
ypropriate that the suggestion, which may have been an
telligent anticipation of events to come has been so
omptly given effect to.”

Erevating Rares py Dearess—Though the members
the Ancient Order of United Workmen have splendidly
en to  their responsibilities in the matter of sound
an: and adequate rates there are abundant indications
at #ome fraternal insurance p2ople feel that really
dequate rates” is goirg too far. These urge that it
ould be done “by degrees,” and point to the “gradual
ogress toward rolvency” of several British societies,
They overlook these things:

First. that the British societies did not make adequate
tes by degrees.” They corrected their rates and mere-
let existing deficiencies, when anything like a manage-
le amount, drag for a time, to be made good out of sur
s which the veally vedundant vates pielded.

Second, that the British societies, owing to th» infre-
iency of surrender rights in small policies and the very
w amounts of their policies, could forfeit the accumula-
ms from preminms made without the use of lapse fac-
v« and apply the gains to make good the deficiencies.
America nowadays, and especially for policies  of
o or more, surrender values are expected when ade-
mte rates are paid.

Third that adequate rates “by d grees.” is a misnomer
i the whole, and in the long run, the rates must be ade-
ale o the soclety perishes, for the claims must be pald.
1y dewrees,” merely means an increase in rates for many
te in life when they do not expect it. Tt is mistaken
ndness and unwise policy.

Eighteen different grand jurisdictions of the Ancient
Order of United Workmen have already adoptsd the new
plans and adequate rates. This is equivalent to eighteen
different  Orders for each jurisdiction was left free to
adopt or to refuse to adopt. This seems to demonstrate
that doing with one move what needs to be done, is not
an unprofitable course.— 'New York Chronicle."

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents,

NEW YORK STOCK LETTER.

New York, Dec. 28, 1903

Interest in the Stock market continues to increase, and
as the market broadens out day by day there appears to
be less stock for sale, and, notwithstanding the fact that
there are still many accounts which must be liquidat ?,
the absorbtive powers of the market appear to be in-
creasing steadily. This was shown in a marked degree
vesterday, when under heavy selling to take profits,
Jurope sold a very large amount of stocks, which were
readily takem, and at advancing prices, and while no one
expects anything in the way of a boom, a higher level of
prices, may, we think, be confidently looked for. Of
course, on all advances the bears will renew their attacks
from time to time, and will cause reactions of more or
less violence; but, on every upward movement, we think
the market will go higher, while the declines will not be
as great as they have been. In other words, it looks as If
barring calamities, that the trend of the market would be
upward, instead of down.

Pool operations will, undoubtedly, be more active than
they have been for some time past; but those who stick
close to the standard properties and who do not overload.
will have many opportunities to make some good turns.
In fact, while 1903 has been a disastrous year to many
people, it closes with bright promises for very much bet-
ter times in 1904, Prices for securities are low, the pro-
perties are in good condition, and advances are justified,
and whatever depression may occeur in the mercantile
world, the railroad returns do not show that it is in sight
at the present time. The Baltimore and Ohio recently
acquired a new car yard, at Cranford, New Jersey; this
yard is now filled and blocked with loaded cars. Chicago
is said to need some 3,000 cars to move congested freight,
and cannot get them, and reports of a similar character
come from pretty much all the other sections of the coun-
try.

Of course, the breaking out of hostilities between Russia
and Japan would undoubtedly cause as spasm in this
country, and to what extent we, as a country, might pro-
fit by such trouble, would depend largely upon our ability
to keep out of the mess.

Cotton sfill holds a large share of speculative attentlon,
and has now passed the 14 cent. mark, but how soon this
bubble will burst no one can tell; but that it will have
some disastrous results is a foregone conclusion,

During the week quite a number of interesting and im-
portant matters have developed. Of these, the election of
of Mr. L. F. Loree, the former president of the Baltimore
& Ohio, to the presidency of the Rock Island Company, is
probably of primary importance. Mr. lLoree is a first-
class rallroad man; but we think that it will require all
of his ability to correct some of the errors that have been
made in the property of which he is about to assume con-
trol. During the past two years or o this system has

:
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expanded in a most astonishing way, and it needs a prac-
ticed hand and a cool and long head to guide it now.

Considerable curiosity has been aroused by the an-
nouncement which has been made as to the sale of the
Alton. Rumour has it, that this Alton deal includes the
acquisition of the Erie and the formation of a new trans
continental line. Whether this is so er not remains to
be seen; but one thing is certain, and that is, that the Erie
is steadily growing in strength and importance, and if, as
it is proposed to do, it is made a four-track road to Horn
ellsville, its efciency will be greatly increas»d

One of the most significant facts, whieh have com: to
light this week, has been the action of the Directors of the
lake Shore road, in raising the rate of divid'nd fron 3'%
per cent. to 4 per cent, or putting the stock on an ¥ per
cent. basis. This action has caused no little comment
from the fact that past actions of this character by this
board, has frequently, in the past, been an indicat'on of
change for the better in the general sitnation, whether it
s the presage of better things to come at this time re-
mains to be seen; but it may be set down as a certainty

|

that such action of the Directors would never have been |

taken if they had had any reason to believe that earnings
would fall off, so that the rate conld not be maintained,
and the inference is that they expect present ear nings noh
only to continue, but to increase. As the New York Cen-
tral owns 90 per cent. of this stock, it can readily be seen
what an advantage it will be to the control to have the
rate advanced, Especially at this time, when the expend-
ftures for terminal fmprovements are so great,

Labour still continues to be one of the unsettling factors
but there s a disposition now among the workmen in
some lines to face the inevitable and accept the reduction
in wages, which must come. This is particularly the cas®
in some of the metal trades, where the associations have
agreed to reductions in the deal of wages,

The market has been strong all day, and very active
and many realizing sales have been made, and It would
not be at all surprising if an effort was now mad * to bring
about a reaction sufficient to recover securities, which
have been sold

As we close, a rumour is current that the Hawley-Gate
interest have acquired the Toledo, St. Lounis and Westorn
This interest has recently so'd one of its propertiss and
{8 probably looking for fresh worlds to conquer

The market closes strong at best prices of the day

T. ¢ DELAVAN

20 Broad Street, New York City

- -

LONDON LETTER,
FINANCYE.

London, 18th December, 1903

No great featurc stands out in the world of financial
affairs. The big “Kaffir’" houses are winning hands down,
their campaign for the introduction of two or three hun-
dred thousand Chinese indentured labourers on th Rand
and every body who has shares in Sounth African mining
companies is now holding tight, expecting to be able to sell
at enhanced figures about March. By that time the yellow
men should be swarming along the Witwaterstrand recfs
and (to give the other gide of this flercely fought and pre-
aminently partisan question) the white men disbanded
jmmigrants should be crowding
Town, Port Elizabeth, or
for the privilege of load-

irregulars or deluded
round the harbour gates at Cape
Durban, competing with Kaffirs
ing and unloading cargo

The publication to-day of the 1904 edition of the Stock

JANUARY 1, 1004

Exchange Year Book, gives besides nearly two thousad
pages of particulars of the companies, whose shares
dealt in here, some very interesting general statisti al
matter. The number of existing companies register d
here is 35,965, and the total amount of paid-up capital
£9.247.275,000. Betweon three and five thousand new co
panies are registered hore every year, the average auth
jzed capital being about two hundred thousand do'l &
Of late years, the tendency has been rather towards 11
jowsr output, the official 1903 figures, however, not ‘ol
being ready

INSURANCE.

A sensation was caused last week by the news of a lin
at Sandringham House in connection with Quean Alx
andra, who had a narrow escape from perhaps serious in-
jury. The news comes into those insurance notes, in
order that the fact may b» recorded that this famous
building is insured against five by the Law Fire Office, up
to the sum of $485,000. fhe contents are appraized a
and covered for a further £R00,000.

Amongst the latest policies out, is an excellent on
now issued for the first time by the Car and General ln.
surance Corporation. a very young society the presen
being its birth year, in fact. We have had contract, guar
antesing the holder against the loss of his situation
should tnat arise from his sickness or ac idental injury
but the Car issues a policy whereby an employee s s»
cured against premium loss, should his employer becoms
pankrupt or suffer the inconvenience of such a fire a
would stop work altogether for a time. In this way, th
the area of possible want and suffering is being lessened
daily by the bheneficience of business-like insurance cr
wanizations.

An insurance clerks’ orphanage is at last an achieved
fact. and three children are already being cared for. Al
though the whole thing could never be of great magni
tude, as is as yet known, many companies subseribad o
its very useful purpose

Evidently, the scheme waich was born in the midst of
the corporation of the City of London, for the in:titutio
of a municipal fire insurance d partment, is going to ex
pire. This week, the report of the City Lands Committe
upon the proposal, was laid down for consideration next
February. As the report recommends that no  further
steps be taken in the matter, and as the City Lands Com
mittee men are gentlemen of high business abilities the
result can always be foreseen

Of course, the reformers on the central municipal body
will make a fight for it, put, as in many another battle
here against reaction and absurdity, the business men
will win. and insurers, therefor, benefit.

e -——

RECENT LEGAL DECISIONS

Fike INSURANCE, RESPONSIBILITY OF AGENT.

The Ontario Court of Appeal affirms the rule, that
an insurance agent who undertakes, when placing
further line of insurance, to inform the first con
panies of the new policy, is liable for the damag
wihich results, if he neglects to give such nou
The insurance in this case was on a mill, and, accrt
ing to the story of the milling  company: the agen
in question, before effecting policies  with svvers

companies, said, that if they would give him &




‘g Ko S .

TANUARY 1, 1904

INSURANCE AND FINANCE CHRONICLE. 13

their business he would look after it and see that 1t
was properly placed, etc.  He placed their msurance
in January of 1900, and in December arranged the
renewals.  Then, in January, 1901, he was requested
1o place a further line of $500 on the machinery.
This he did, but neglected to advise the other com-
panies of the additional insurance. A fire Dhaving
jaken place, the companies. made use of this fatal
omission to force a settlement. and  the milling  com-
pany was paid $1,000 less than they would otherwise
have received.  They then sued the insurance agent,
and recovered judgment for  the $1,000 so deducted,
s being the damage caused by him. In the Court of
\ppeal the agent urged two reasons why he should
not be asked to bear this loss: First, if he promised
{0 give notice of further insurance the agreement was
gratnitons and without consideration ; and secondly,
there had been a change material to the risk, as a
gasoline engine had not been in use for some time,
and that it was for this reason that the companics
msisted on deducting the  $1,000 when the loss  was
Quoting from the judgment of Mr. Justice
appear that notning was said of
giving notice when the agent was first asked to pro-
cure the additional insurance, but  before the busi
ness was  concluded. and while the plaintiffs might
<till have withdrawn, they required the agent to give
the notice, and he undertook to do so. He might
have refused to assume the, duty, and the plaintiffs
wonld then have known that they must look after it
But the whole business having been
nltimately intrusted to and assumed by the agent, be-

settled

Oisler, it would

themselves,

fore any part nad been completed, the milling com-
pany have the right to complain that the agent acted
The transaction is rightly to be
garded as one of mandate, so that if the agent had
the execution of the business
t entrusted to him, fie would have mcurred no liability.
ut it is well established that one who enters upon
the performance of a mandate, or  gratuitous under-
taking, on behalf of another, is  responsible not only
ior what he does. but for what he leaves unfulfilled,
. B 1) cannot rely on the want of consideration as an
o Bl cuse for the omission of any  step that is requisite

ior the protection of any interest entrusted to his

carc. In connection with the second reason, the

evidence showsed, that it was the item of insurance on

ihe gasoline engine, which formed the subject of the

Jeduction, and it was tolerably clear that very little

anfidence was felt by the insurance companies in the
al vond objection, and if it had been the only one, they
would not have pushed it so far as to resist payment
of the claim. The controlling ofjection was that of

neghgently. re-

not entered  upon

¢ e omission to give notice of the further insurance.
It was this only which placed the plaintiffs in the
mpanies’ power, and enabled them to dictate the

B o on which titey chose to settle the loss.
ra (Baxter and Galloway Company v. Jones, 2 Ontario

all \\eckly Reporter, §73).

INSURANCE, OCCUPATION, SUICIDE.—
The Kentucky Court of Appeals decides, that where
an assured in an accident policy is found dead, under
circumstances indicating  either accident or suicide,
the presumption is against suicide.

ACCIDENT

The assured, on his return from a hunting trip, an-
nounced that he would clean a couple of guns, and
shortly after taking them to his room, was killed byt
the discharge of one of them.  One of the guns lay
on the floor near him, containing one empty and one
loaded shell, and the wound was in his breast.  The
court of appeal decided that the finding, in the lower
court, that he had not voluntarily exposed himself to
unnccessary danger, within  the terms of the policy
The assured was a druggist by
occupation, and it was further held that a provision
of the policy limiting lability in the case of the
hazardous occupation of hunting had no application.

was warranted.

(Union Casualty Company v. Goddard, 76 South-
western Reporter 832).

ACCIDENT  INSURANCE,  DEATH  ¢¥ROM  EATING
SPoILED OvsTERS.—In this case an assured under

an accident policy died from cating spoiled oysters,
and his widow obtained a judgment under which the
insurance company was ordered to pay the amount of
the policy. The Supreme Court of Texas reverses
this. It holds as follows:

Whie an accident insurance policy  should be con-
strued most favourably to the beneficiary, so as to
make the company responsible for the loss, if tha
policy is fairly susceptible of such construction, yet
it cannot be so construed as to make a new contract
in disregard of the plain and unambiguous  language
used by the parties. A

\ policy insuring against bodily injuries sustaned
through external, violent or accidental  means, but
excepting from its operation, injuries resulting  trom
poison or anything otherwise taken, save by choking
in swallowing, does not insure against death caused
by the voluntary eating of spoiled oysters, whether
the oysters were poisonous or not, or whether they
were taken accidentally or not. (Maryland Casualty
Company v. Hudgins, 76 Southwestern  Reporter
745)

Proverty Ricur iy Stock  Quotations.—The
cffort of the Board of Trade of Chicago, to prevent
the giving out of its stock quotations to other com-
panies, has been terminated adversely to it by the
Circuit Court of Appeals in that city. The conclusion
of the court is, that the Board of Trade is not entitled
1o invoke the aid of a court of equity to protect its
claimed property rights in the quotations made on the
transactions of its exchange, in view of the fact that
it wag proved that at least cighty-five per cent. of
these transactions were made on margins or deals, in
which it was not intended to make a future delivery
of the article nominally dealt with, but which were
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to be settled by the payment of money only, accord-
ing to the fluctuations of the market. It also appear-
ed that for a specific price it furnished such quota-
tions to telegraph companies and others for distribu-
tion, as a means of encouraging speculation in
futures, ad for the purpose of bringing such  busi-
ness to the members  of its exchange. The court
says that both the permitting of such transactions and
the sending out of such quotations, for the purpose
stated, were in violation of the Ilinois statutes.
(Christie, etc., Company v. Board of Trade of City
of Chicago, 125 Federal Reporter 161).

Fire  Insvrance, CoMmpany’s  RIGHTS  AGAINST
CARRIERS MUST pE ReLeasen.—In giving judg-
ment for an insurance company upon an appeal from
a judgment against the company, the Supreme Court
of New York State holds:  An assured’s violation of
a condition in his policy, that he would not release a
carrier from its liability for a loss, and which pre-
vents the insurance company from  being subrogated
to the assured’s rights against the carrier, will makd
the policy void. It does not matter that the loss was
claimed to have been occasioned by an incendiary fire,
for which the carrier was not liable, the insurance
company has a right to litigate such a question of

NOi

liability  with  the carrier. (Bloomingdale  v.
Columbia Insurance Company, 118 N, Y. St. Re-
porter §72).

- eae

MR CHARLES M. HAYS, ON THE GRAND TRUNK
PACIFIC.

The general manager of the Grand Trunk Rail-
way has just returned  from England, where he went
on business connected with the projected Grand
Trunk Pacific,

He regards the deposit of securities made by the
Company. as fully equal to one in cash, and in  all
respects strictly regular.  The atfitude of Englisb
capitalists to the new cnterprize, he found 10 be quite
favourable. England is now realizing, as never be-
fore, the splendid future opening for the develop-
ment of Canada. The company is pressed for en-
larged transport facilities between the West, the
Northwest, and the East, of the Dominion, which it
intends to provide as early as practicable. Although
no politician, Mr, Hays found from observation, that
the Chamberlain policy was regarded in England by
a powerful section of the people as  having in it the

promise of g eat development for Canada. He
speaks  gencrously of the good work already
done by the Canadian Pacific Railway. In-
deed, we may add, the remarkable success of the

Canadian Pacific and the work it has accomplished
and is daily accomplishing: are the main inspiration
of the sangume success of the Grand Trunk Pacific.
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STOCK EXCHANGE NOTES.

Tuesday, p.m., December 29, 1903

The past week's business was largely broken into )y
the holidays, the Exchange being closed Christmas Dav
and Saturday morning, as well as two afternoons during
the earlier part of the week, and this resulted in a very
small volume of business being transacted. Dullness and
lack of interest has been evident, but prices, despite this,
have held renfarkably firm, and, in fact, gains are recor-
ed in several instances. Money is very tight this week,
and this also tends towards contracting any trading that
might otherwise have come to the fore. Several of the
banks close their financial year at the end of this month,
and, in consequence are not lenders on the “Street" for
the time being. This condition of tightness in the money
market, it is expected, will be largely ameliorated after
the turn of the year, and the anticipated consequences are
a wider and more active market. C. P. R, Dominion
Coal Common, and Montreal Power, have been the most
active stocks this week, followed by Dominion Steel
Common and Nova Scotia Steel Common. The traction
stocks generally were not largely traded in, but the prics
in all of them have remained firm. The first transactions
in Trinidad Electric took place this week, and 1,000
shares in all changed hands. As already stated the par
value of these shares is $4.80, so that 1,000 shares is equi-
valent to $4,800 worth of stock at the par value. The of-
ficial quotation is for 500 shares or $2,400 worth of stock.
The dividend just declared of 14 p.c. for the quarter will
be paid on Sth of January next, and the books of the Com-
pany will be closed from 1st to Sth of January inclusive.
There have been several changes recently in the Director-
ate of the Dominion Coal Company, and the most recent
change has been the resignation of Mr. W. M. Whitney,
from the Board of the Company. Tuis practically is the
final move which puts the Company under a purely Cana-
dian Directorate, Mr. Whitney being the last representa-
tive of the old American Directorate, and his place is
now taken by Mr. James Reid Wilson, a prominent Mont-
real merchant. The Stock of the Company has remained
steady and in fair demand since the declaration of the
dividend, although no very important move has taken
place.

Local money rates remain unchanged, but supplies were
exceedingly limited during the last week. In New York
the call rate to-day was 6 per cent., and the London
quotation for call money is 33 to 4 per cent,

The quotations for money at continental points are as
follows: —

* * %
Market.  Bank.
244 3
3 4
3 3
3 3
34 4

C. P. R sales this week involved 810 shares, and th~
closing bid was 119%, a gain of 15 points for the week.
The earnings for the third week of December show an in-
crease of $44,000,

* * +

The Grand Trunk Railway Company’s earnings for the
third week of December show an increase of $10,681. The
stock quotations, as compared with a week ago, are as
follows: —




ANUARY 1, 1004

INSURANCE AND FINANCE CHRONICLE, 15

—_ = —— _

A week ago. To-day
First Preference............... 1114 1
Second Preference...... . 97 963
Third Preference...... .s... 44) 43}

* * »
Montreal Street Railway has been inactive, and only 62
shares were traded in during the week. The closing
quotation is at an advance of 2 points, with 210 bid. In

an increase of $4681.34, as follows: —

s s =
Increase.
Sunday. $4,148.68 $ 241.46 .
Monday. 6,767.95 441.56
Tuesday...v coveniienen. 6,837.14 302.17
Wednerday.... 6,764.85 *609.46
Tharsday..... o 8,068.15 3,343.10
Friday.coves seenee 5,312.50 *109.31
Saturday..oovseeissnnnne 6,393.63 971.82

*Decrease.
* x 3
Toronto Rallway quotation is unchanged from a week
0, with 100 bid at the close, and the total sales amount-
to 326 shares. The earnings for the week ending 26th
st. show an increase of $4,947.39, as follows:—

* * *x

Increase.
Sunday $2,619.73 $ 355.67
Monday. v 6,969.24 94.98
Tuecday.... . : 7,564 54 465.69
Wedoeeday.. ’ 7,8%1.71 * 386.25
Thursday.. 9,609 41 4,645.18
Friday . e 5,290.35 *554.03
Saturday ceviiiinnnnnnn,. 6,209.42 156.25

*Decrease.

* * %
win City sales amounted to 350 shares, and the stock
*d with 9214 bid, a gain of 1 full point for the week.
e earnings for the third week of December show an in-
se of $8,082.20,
* % x
rinidad Electric first transactions were made at 77,
the second sale at 771, two lots of 500 shares each,
iprising the  week’s business. The closing quotation
773, bid and 78 asked.
* & x

*troit - Railway is now selling ex-dividend of 1 per
t. and closed with 67 X.D. bid, which is equivalent to
closing quotation last week. There was only one
saction this week, when 25 shares changed hands,

* 2 »
here were no sales in Toledo Railway, and the closing
ation was 22 bid.

* k%

. & 0. sales only involved 63 shares in all. The stock,
ever, s stronger than a week ago, the closing bid
& 8131, a galn of 1% points over last week's closing
tation

* x »

ontreal Power transactions involved 650 ‘shares, the

Ing quotation for the stock being 76%, a galn of 1%

s for the week,

* % *

e sales in Dominion Steel Common totalled 560
. and the closing bid was 9%, a gain of % of a point
last week's quotation. The closing quotation for the

erred Stock was 26, which is a gain of 1 full point on
involving only 15 shares in all. The sales in the

s amounted to $7,000, and they closed at the sam?

==

level as a week ago, with 5714 bid. The last sales, how-
ever, were made at 581 this morning,

*  x x

The total business in Nova Scotia Steel Common this

week amounted to 507 shares, the stock closing with 811

bid. This is a gain of 1 point over last week's closing

quotation, but a loss of 1 point from this weoek's highest.
In the Preferred Stock » shares changed hands at 115,

¥ ok %

Dominion Coal Common, which is now selling ex-divi-

dend, closed with 73% bid, a loss of 1% points on total

transactions of 825 shares. There were no sales in the
Preferred Stock.

Per cent.
Call money in Montreal...... cooevviveevnnrnns 6
Call money in New, York
Call money in London ..
Baok of Evgland rate... . .
Consols.vuess ou,.. o sovnee ceeees BT
Demand Sterling. ... ... seeees B
60 days’ Sight Sterling...uuuessvrsvense sorren 8

LR Ty

6
cosrivosrese  St0d
4

Wednesray, p.m., December 30, 1903.

A very small volume of transactions took place to-day.
The sales in C. P. R. were ali made at 119, and 107 shares
in all changed hands. Twin City sold at 92 in the
morning and at 91% in the afternoon, while Toronto Rail-
way was traded in at 100. Montreal Power sold In the
morning at 76%, and in the afternoon reacted to 76, and
76 was bid at the close. Dominion Iron Common opened
at 93¢ and advanced to 9%, the total sales for the day in-
volving 325 shares. N. 8. Steel opened at 82, and the last
sales were made at 81%, and the stock was offered at 811
at the close with 81% bid. Dominlon Iron Bonds sold at
59Y%, and then at 59, and $9,000 in all changed hands.
Dominion Coal Common sold at 73. There were no sales
in Montreal Street, but 50 shares of the New Stock
changed hands at 201%. Some brokem lots in Dominfon
Steel Preferred, Richelieu, Montreal Switch, Commercial
Cable, and the Bank stocks completed the day’s business.
Molsons Bank sold at 196 for 5 shares, and 195 for 15
shares, while Hochelaga sold at 130 and Quebec Bank at
120. Tight money continues to restrict business,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 30, 1903,
MORNING BOARD,

X4 e, | Bz, Prion
7 C.P.R.. . g 25 N. S, Steel .,.... 82
a5 Toronto St. 100 100 - o 1%
Switch Com 54 1 Richelieu, ........ 83
10 Quebec Bank, 120 s0o TwinCity ,....... ¢3
100 Dom. Iron Com... 9¥ §o New Mont, St. Ry, 2013
§0 Dom, Coa! Com.... 73 | 710 Dom, Iron Pref.... 28
18 Hochelaga Bank... 130 50 o o ¥
§ Molson's Bank.... 196 | 2000 Dom. Iron Bds, .. (77
50 Mootreal Power,... 76% 2000 » o 59
[ " o 76X K
AFTERNOON BOARD,
100 CP.R....... 119 2§ Montreal Power,., 76%
15 Molnotln Bank... 19§ 10 ;‘ o 76%
75 Dom, ‘r‘on Com.... 9) 75 < . ;:,‘

150 o 9% ] .
25Co-ncial Cable..... 163 5000 Dom, Iron Bds,..,

a5 Twin City...,..... ;’K
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Nov. 30..0000er $30,583,000 $35,670,000 $41,586,000 §5,916,000 ‘;fn"’ ;:3;2:; :473;750 ;17.839 ﬂgzz
330454 261,456 315,465 54,009

Gross Trarric EARNINGS
249,863 zgi.lss 337,699 42,456

The gross traffic earnings of the Grand Trunkl TORONTO STRERT RAILWAY,
Canadian Pacific, Duluth, South Shore & Atlantic Month. 1901, 1902. 1603.  Increa
| railways, and the Montreal, Toronto, Halifax, Twin e L $ ::;;'?17: $ 'lﬁ"?g $ ::;:22: s:g""“"
. ! Yy 3C0
| City, Winnipeg and Havana street railways, up to X;:flh 124,499 141,681 159943 ;3.1'1
“iees 123 132,947 102,37 9,379
| the most ;eccnt dat:d obtainable, compared with the an :,%:?6. :,s:m 174,519 :9,3;,
| or n $c 8094 38,154 32 177,593 5727
| :llmp?n g period for 1601 and 1902, were as { §, = """ X o H e iy -] -
; ollows : August.. . 153,481 165,165 185,822 20,6:7
GRAND TRUNK RAILWAY, (S)m:b"' ::"";I}: :gh‘l’? ’I 7'%';", :1;'(:«"
e (i} Zolo
Year todate, 1901. 1902, 1903. Increase | November, 130:6l6 x;?:ogg 17::,039 23,006
Nov, 30404 4... 926,521,070 $28,218 484 $32,559,515 $4,341,031 D&:,be; e 145,398 169,620 :
Week ending. 1901, 1902, 1903. eck ending. 1901, 1908, 1903 i s
| - - pos 903.  Increase | pec. giiiivens 30,483 36,203 43,947 71744
, Dec. Jeevennes 546,986 611,233 659,353 48,120 14... o 32,297 35,227 44,292 9,065
’ T4ooaeinns 567,455  €09,598 640,141 30543 | Bl 34,452 39,264 45,050 5,786
: Whazesisese 539,523 632436 643,027 10,591 TWIN CITY RAPID TRANSIT COMPANY.
| CANADIAN PAciFic RAILWAY, Month, 190 1903. fac.
l Year to date, 1901. 1902. 1903. Increase | JADUATY sovves cavenrvane .134.«6 .270.055 .3'0.034 $39,599
»
:

Week endmg 1901, 1902, 1903. Increase 276,614 131 346,018 37,88
. 759,000 875,000 944,000 69,000 ,336 335,715 362,702 26,08
789,000 824,000 22,000 4000 281,224 321,842 363,379 41,737
712,000 818,000 62,000 $i/me | SumA... 33.470 337 965 372.349 32,38
“ese senrannsnene ,193 302,634 346,673 44,039
NET TrArric EARNINGS. Novembersess vose seress 266,800 307.756 333,424 35,068
; Month, . ;‘9‘0: ,.lw" 1903. .;2:_ Deeemb‘;r...... veesseene 292,576 329,68
ANUATY oovennes 1 20,461  $ 916,771 310 eek endmg 1901, 1902, 1903, Inc
February.oee voes m,&‘ 674,361 742,741 u,ﬁb . Po . 63,6:3 70,306 78,473 8,173
March. oo aeee 948.& l.osmls 1,258,564 203,049 .o 63,673 71,586 76,892 i,3o6
April ., :.ll:o.u :z"z: |,49.3,|73 202,427 . o , 177 73,7171 81,853 082
ay .. oo 1,010,284 1,0 1,383, 216,4
' . ianas 846,73 1,2‘2,(3»;; 399'3'3 llu.mx Evrxctric TRAMWAY Co., LTD,
dy........... 1,005,867 1,175,711 1,318,527 142,816 Railway Wlﬁlv
August..ooueeee 1,305,632 1,362,901 1,434,102 71,201 Month. 1901, 1903. Inc
September ...... 1,352,732 1,410,755 ceerse | January oo eiien ’2;5“ slo,7a 010,!27 $103
October ,ovove .. .467.033 1,616,134 1,654,027 37,893 | February...... . 042 9,332 8:4
November ...... 1,440,878 1,558,240 March seeee 9,448 9,761 10,195
December ...... 1,568,691 1,672,442 April,, 9,371 10,026 lo,sgi ol
A MaY.oe: soee sevesnnens 9,467 11,126 10,768 Dec. 35
; Total ...... 13,760,574 14,651,255 }-ne...... evesessesees 11,330 11,528 11,844 316
UlY.aersneesensivenans 14,204 14,835 15942 1,07
DuLuTH, SOUTH SHORE & ATLANTIC, g:‘“‘i:«. essees 10,330 17,177 |g,186 Dec. 39!
TR “
‘ Week ending. 1901, 1902, 1903. Increase o&’fﬁ:f wohiikeh sibr nl:'sﬂ :Z" 2 .;,8;’; 6‘;;
i Dec. 7oueamnnns 41,901 42,710 40,419  Dec. 2,300 | November.....coeeeses. 9075 9,046 11,220 1,274
] 14ooeee 43,598 49,346 45,232 4,876 | December.....vvs sovere 10,645 11,207
y 1901, 1902, 1903. Inc,
4 WINNIPRG STREXT RAILWAY, 2,330 2,335 :,637 an
Month. 1901, 1902, 1903, Increase 2,254 2,20 2,560 355
_.u;n“r.yr;... vene S::.#,\ Siz.otl» $44,515 $13,455 2,507 ,sl 2,706 190
T TR N f
March. oo voens al,uz 37 .3“5‘ L“‘“‘“‘ Receipts.
Aprilecuseceees 19,641 71 1901 1902 1903 Ine
Mayoeermennees 20,992 37,738 $10,716 510.969 $13,683 § 714
23,917 28,630 3.«8 9,529 11,934 2,395
25,212 41,702 -39’ 9,207 10,52 1,36
012 31,832 9;0“ 10,1§ 1,090
25,594 32,077 1.39: 8,403 9,020 617
1504 33,024 6:593 7,055 8,368 1,313
31,512 40,138 6,73 1.336 3-%5' 1,015
36,780 45,931 7,774 ,028 8,826 797
Septe-hu sesesesens 8,960 9.I39 10,781 1,642
MONTREAL STREET RAILWAY, OCtODEr 4 uvesenensssss 11,689 j 13,186 1,658
Month 1901 1908 ’e 1 November ..ooevivens 12,870 14,200 1,362
. : . . ncrease | December covessvess 14,1 1
anuary... § 142,886 §153374 § I“ilz $15,508 — i 5'7
ebruary.. 126 133,159 139,065 6,506 HAvANA ELgcTrIC RAiLway Co.
MNarch, ... 140,870 154,895 .iﬁ u,o93 Month. 1902, 1903. Increase
april.o... 144,121 153,525 170,050 7,525 | Jan.  eeeieeen 187,597 {102,000 114,403
May cooe e 160,612 1 3,:01 170,778* l)ec. 3,024 | Febo oiiinnns 87,014 104,647 17,633
une .. .o 'hd‘ 182,875 205,454 22,579 101,952 . 120389 18,437
‘ uly seeee l71.ssi 194,194 212,337 18,143 98,435 119,974 21,539
E August ... 179,§ lg,ho 208,586 12,976 120,712 130,935 10,213
N Septewmber. 182,584 189,150 212,156 23,006 91,223 122,12 30,902
October. .. 164,1 179,433 204,452 25,019 104,500 127,91 23,418
November, 15, 170,834 187,930 17,096 109,092 136,570 27,478
December . 156,711 173,042 105,959 128,323 23,364
Week ending. 1901. 1903, 1903 Increase | UCtiseee sesere 106,139 125,031 18,892
Dec: Joesessersnes 34353 38,009 42,161 4,062 Week ending 1903, 1903, Incr a
T4 veesesnenss 34,7 37,159 39,223 2,064 | Des, 6uveennesr 23,757 28,759 5,008
Bhoevaeesennse 36,005 39,534 42,757 3,323 13 23 28,862 5
20 ’““ M 4!

Sliver.
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STOCK LIST

Reported for Tig CHRONICLE by R. Wilson-E mith & Co., 100 St. James Street, Montreal.
Corrected to chomber. amh. loos, P. M.

} Revenu o
Per Par  [Market (Closin,
" Capital Capital nl?”';l" et | vatde | value ?Milu:d‘ per cent. 0 p"”.l When Dividend
BANKS. subscribed | paid up, und. | o paid up [of one | of one |\ Of ':“ [ :“'"r"":: per cent payable,
Capital.p | share, | share y | p';‘ s | vnpar).
] ¢ ] s § |Per Cﬂl&j Per Cont, |Asked. Bid,
Nonh Ameriea 1,808,000 89,00 43 | 30375 3 480 cooo 125 [April D
il f Co 3,000,000 | 3448 W wi| Y 166 150} 199 [June o
|m||||on ,,,,,,,, 2,997,225 00.00 50 . 2 | e vio weee|Feo MayAug.Nov
Eastern Townshipe 1,450,000 b5 100 | oee Il core wee | January July
Hamilton 1,678 042 #6.00 ) sors June
Hoeh 14 50,000 03,50 8 | B June l‘;::;
,m g . 2 650,000 9.7 b | vere vens|dune Dec
quusmm eae srsmaraes 400,000 26.66 3 | e e |[May Nov
Merehants Bank of PLET. ... ... 843,019 343,610 235,528 68 60 4 | I .
u.::hnnu Bank of Canada. 6,000,000 | 6,000,000 | 2 90,000 4838 3 i 1503 | lll:ny m
Metropolitan Bank..... cof 100000 | 1,000,000 | 1,000,000 | 100,00 . soel ehsnvetamsse
3040000 [ 2,87, :"! 2,720, 7 9390 4 | 40 April Oet,
14,000,000 | 13,957,340 | 10,000,000 71,66 L) | «[June Dee,
500,000 | 600,000 | 780,000 | 150.00 6 | I - J
2,000,000 | 9,000,000 | 3,000,000 | 160,00 8 ! e, %
;f;gm lz'm 310 o %m =.m % | i g ojsie s
1,000,000 w2005 | Ttloss| 4202 HE M 1123
le's Bank of N. Boooooooiinnns 180,000 180,000 165,000 91.66 4
;:?l:cm Bank of uundl | smsar 23,382 ”‘ 1
2,600,000 0 90,000 86.00 3 600
2,080,300 l,&‘h..b’l 8,038 635 161 .00 4 | 388
1,800,000 1,300,000 X 26.00 14
1,000,000 | 1,000,000 925,000 | 920 5
| 200,000 46, 60 ‘
SMe0| N8| Thoon| et I
500,200 266,379 10,000 3.77 T
LOTTA00 | 2964430 | 3104430 | 10677 &1L | ATH
2000000 | 1,906,867 23.50 3
1,339 050 1,320,700 620 % |
vow0000| Lamome| oevee| 18 :‘ | 80
500,000 | 43488 76,000 | 40.34 8
800,000 ,000 50,000 16.66 " |
MISCELLANEOUS STOCKS.
lephone. . 2 .|Jan Apl.Jul.Oc
lN:ll‘l (I:l:gd (,olm Mt 1 909 i -Jlu: AplJul, ‘(,h{.
General E b unry u
t:ﬁl'n Pacific 3 500 119) 119§ April
Commercial Cabl 10 &1t xy 163 Jan. Apl.Jul Uet.
Detroit Electrie it o 673 07 Mb.uneSpi. Dee
jon Conl Preferred.... ...... 4 T ... 110 Jan, July
Dominlon Co8 ommon ..... X 3 $10 78} 774 Jan.Apl Jul Oet.
Dominion Cotton Mills, .n 0w Iln.J-anm
Dom, Iron & Steel Com. 9|
do Prd..
Duluth s l. & Al.hmi;e....
Halifax Tnmny Co . . 14 )
Hamilton Electrie 8t. COMurrennrens| 1,800,000 |  1,8000000. .. .000vns | wuee | 100 feoseennd] | s T e e \ ........ seaee
do P1d .. 2% l-lmury July
lonial Coal Co. o 000 ooe [seersereiicnnenes
Intercolon oy .‘. 5 \ oy
Laurentide Pulp .. i | b.
Mareoni Wireless ’e e |
Merchants Cotton Co by |
Miun, St. Paul & §.8.) 5 |
do, o
Montmoreney COWOR .. - vev v.uusss | . .
Montreal Cotton Co. lr | ..o ese MarJun SepDec
Montreal Light, Ht, & Pwr, 1 519 77 16§ Feb.MayAug.Nov
Montreal Street Rallway n- 406 215 2107 Feb.MayAug.Nov
Montreal Tolqnph |Jan Apl.Jul Oet.
National Salt Com . 14
do pra
North- V\n\ Land, Com.....ooooivnn ® .. sese
ref . .- 80 |.....
N %comsmlhoulm Cm 100 =200 3 731
i 100 12000 2 6 66 110
Oglivie I'lonr Mills Co ... 100 15 00 g4 0o |....
Pra 100 125 00 34 5 60 19 |....
Kichelien AUM. Nn. 1M 83 00 3 72 811 May Nov
st Jobu Street Ral o100 115 00 3 621 100 ln..lnn.lop Dee
l”“‘““““&n 100 feooinns. | ver | esss esasleseseess
Toronto uum. l'u . 100 100 26 14* 408 wu
Iwiu City Rapid . ;100 w2 1 543 02} b.M yAug.
do und.“ . 100 ..ot 1}* v .| Dee. llu.Julop
\\ ndsor Hotel o 100 90 00 3 (X ] 80 May Nov,
Winnipeg 1% o Raliwiy Gor 0" CEETI 282 t Apl.JJIl Oet,
| an'y.
\ |
| {
m———— — — e —s—
« Quarterly. 1 Bouus of 1 per mt 1 Mounthly. ¥ Price per Share,  § Annual
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NSTOCK LINT—Continued.

] I n:{l " k
ol
Amount When Interest
BONDS Where Interest payabie.
annan | aWtanding. du dlimeisidnuisaniilh
Commereial Cable Conpon. ... . [f1dan. 1Apl,
- o ‘.‘uﬂ - |.u.m.noil”.,’ 188 | New York or London. .. ... ..
Can, Colored Cotton Co, ...... L] 2,000,000 1 2 9 2 Oct.| Bank of
Caunds Paper Co ., ., [ ] 200,000 | 1 May 1 Nov.|Merchants Bauk
(4 EA
Bell Telephone Co L) 1,200,000 | 1 Apl 1 Oot. | Bank of Montreal, Moutreal . .. ..
Donsuion Coal Co (] 2,704,000 | 1 Meh. | Bank of Montreal, Montreal
Domirion Cotton Co . “ £ 208,20 (1Jan  tJdulyl... .,
Dominton Iron & Steel Co., ., . . ] § 8,000,000 1 Jan 1 July|Bauk of Montreal, Montreal ...
dalitax Tramway Oo ...... 1] § 600,000 1Jan 1July|Bk, of N.Seotia,, Hal. or Montreal
Intercolonial Coal Co ... . L] 344, 1 0et,
I.‘ll"llﬂﬂo PR ss0s 0080 . b .
ontmorency C aton. .., . L] i
Montreal Gas Co.... ..... ... 4 880,074 1Jan 1 July/Company’s Office, Montreal.. ..., .
e amte -l o AL S B pen. ] Nep. | Baukof Montreal, London, Eng.
. = ~ o | 1,600,000 | 1 May lNov.’ v "‘ o '.‘““, ontr::lu.‘....
" . - | 'nion Bank, Ax, or
Nova Scotia Steel & Coal Co. ... 6 | 280000 1Jan. 1July 'Lo: Nova Scotla, Mo't!l or T'rnto| 1 July, 1681..
Ogllvie Flour Mills Co o 1,000,000 1 June 1 Dec k of Montreal, Montreal, .. ... 1 June, 1952
Kichelleu & Ont, Nav. Co, ] 4/1,580 | 1 Moh. 1Sep.|Montreal and London..... geeseses 1 Moh,, 1915
Koyal Klectrie Co 4 | £ 10900 1Apl, 1 Oct.| Bk, of Montreal, Mont'l or Loudon , 1914
Torouto Hatlway ® 1% SO | i 130y of Woatreal, B, Joha, M.B.. 1 Bby, ine.
way .. X an. ul ul
1y A “ 2500903 |38 Feb. 31 “:_ | Bauk of Seotland, Londen ...... 2 ‘“"ml
Windsor How! | ve 4 340,000 | 1 Jan. 1 July|Windsor Hotel, Montreal. 2 July, 1912
Winn Eloc. Street Kallway. ... ] 100001 | 1 Jan SR ans sos-x0erain Gins o6 1 Jan., o
Toledo Ry. & LightCo ..., ... 5 700,000 ' 1 Jan, 1Julyl... 1 July, 1912
i vt B e | 5 5,185,000 | I Jan, 1 July|... 1July, 1909..
“« . " 5 4,000,000 | 1Jan., 1July 1 July, 1908
i i

A New Lave INsurance Scueme s proposed by the Busi-
ness Men's Building and lLoan Association, of Marshall-
town, la.. which involves a peculiar combination of life
insurance and building and loan business of such a novel
nature that the State Auditor
riously before giving it the official stamp of approval,
without which it cannot do business in the State. The
assoclation, which has been a successful one, proposes to
amend its by-laws 50 as to permit the insurance of stock
that matures immediately upon death of the stockholder.
To protect against early death of the stockholder it
proposed to take out an insurance policy for the stock-
the company being made the beneficiary. This
would mature immediately upon the death of the
the building

I8 hesitating long and se-

is

holder,
policy
shareholder and would operate to indemnify
and loan company for the would have to pay as
matured value of the stock course, the shareholder
pays the premium on this term insurance, and would pay
dearly for it too. Suppose he owned five shares of stock
and paid every month $6 dues and $£1 for short term in-
surance. Suppose this man should live until his stock was
worth $980 and should then die. His heirs would receive
$1,000, while the company would retain $95%0. In other
words the shareholder wounld have paid out at the rate of

sum it
Of

$6 per month, or $72 per annum for term insurance of
£1,000; rather dear insurance. But aside from this, there
is a moral wrong involved in the case. The insured pays
for his insurance and also for his shares, and these by
right belong to his legal representatives. It is no wonder
that the State Auditor is looking askance at the scheme,

“Exchange.”

“Kovan Notes™ says that it is a notorious fact that
broom corn fires in central  Illinois  increase in numbers
with a falling market and decrease with a rising or strong
market. ““T'he price is the barometer of the moral hazard,”
says the “Insurance Age.” Using insurance companies
as a market for goods when depreciating in value is no
novel operation

INpUsTRiaL BusiNess.—All the business that is writter
by the industrial insurance companies and the ordinary
insurance companies put together does not keep pace with
the increase of population of the country. Therefore the
field is not exhausted, says Mr. John F. Dryden. We
shionld say the industrial field has such possibilities for
extended business by the companies that it will take years
to keep pace with the inerease in population,

BABCOGK & WILGOX, Limited, Mev, York Lie lnsurance foisBig.

THE BABCOCK & WILCO
PATENT WATER TUBE

X

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

Great Durability,

TORONTO OFFICE,

High Economy,

SEND FOR PARTICULARS AND PRICES.

Perfect Safety

114 KINC 8T. WEST
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New York Stock Exchange Quota tlons
aovlud ovory Wodnood-y, by cuumucs & 00., ao lmd Itroot, Now York City.
st l Last 1 hnn for 1902 ‘ lunp for 1908 '.‘,O.dw:l,'_'nw »

Oapital ‘ | Dividend Date Highest ‘ Lowest Highest Loweet Bld | Asked
SN i T | ¥ )

Copper | $153,887,900| | Aug. 31,03 53 , a7 ol 51
:::lrlul uuo:l‘ounnry o 000 | H \35 2,08 37 ml u’ 13} 2] m‘
Ameriean Car & Foundry Co,, Pref’d . -1 30,000,000 1‘ 93, 85, " o 68}

b e e 4P Refining Co... . :R’gl o ® g. & 5 P ' !3. "
A roan Bmalsing & Hedning Co., Prord.. .| Saime000 L 1 ) 984 §74 90 9l :
Oct. 3,°03| 1 113, 132 108 12 0]
e ieomg b rdly g RTULEN wemom| 2 (Do TR e 7 ! B4 HY i
Ateohison, T .lnu Fe, Prefd 114,109,500 % Aug. 2,'08 1 101, 874 % :
Baltimore & Oh10. . ... .0eovvvivnens 47,874,000 2 Sept, 2,'08 11 1 1 804 80
nuumnouo.rnu... 227, 2 Sept. 2,°'03 " 02y | [ [ 9
Rapid Transit Co. . 770,000 5" laskisssls e 54 70 3 o o
it 2 e Wowmo| i Auies| W % : &' o }
Central of Nov Jersey, 21,360,800 2 Nov. 2,'03 198 163 149 i us
Canadian Pacifie ., 65,000,000 2‘ Oet, 1,'08 m’ 12, 137 n7 1184 19y
Cheeapeaks & Ohio. 60,533,400 Nov, 26, '02 87 4 2] » k)
hieago & Alton ..... 19548800 . | ... ... 80 87 20 k) R
Chioago & Rastern il .rr 1. J Tewereeo| s | guy iww| ol 134) 214 ! :
Chieago & Eastern 111, Pref'd. . .| 6,830,700 1 April 1,03 151 137 136 110 1164
Chicago & Great Western .. ... | %, gr  Ieaceneratsuas 35 g‘ 13 16 16,
Chicago, Milwaukee & St. Paul., 55,841,800 3f  Oct. 21,703 108) 1 1 133 146} 146,
Chicago, St. Paul, Minn, & Omaba. . 21,408,300 | 3 Feb. 19,'08 [ 1704 140 162 114 42 14
(,Mu‘o| % 'l’r'\:'." oweoe g'}l’l.mu. 8 July 1, '08 2‘2' i 1 lb: IO::! hg
hieago Term. Trans....... n A TYT ssevsees |
Chicago Term. Trans., Bref'd. .. oo o000 | L[NNI “" W} | 21 18 1
Cleveland, Cineinnati, Chioago & St. lmu.... 28000000 2 Sept. 1,'08 1 9 97 67 7 80
m:lnlua'mnuain..n-. Prefd.. 'c%.mo i ‘,f s 1?‘ ‘rﬂ ‘ i :0 B ;’
Colorado ,000,000 pr. 15" 4 d
Jolorado Southern ., ., 0996,000 | ... 1 3 1 15 15,
:,on?momhl Oable ..., 13,333,300 2} July 1,08 lé’ w2 s 140 10 m‘
Detroit Southern, vons 7,000,000 25 13 | loz 7] 0
do. » 8,000,000 : 48 » | 16 19 19
W i B geom G EEE M o | @ w8
WAre, . S
Denver & Rio Grande R. R, 000 s feevessinnesase 51y 36} 41 184 21y ay
Deuver & Rio Grande, Pref’d.. . “ [ Jul 08 96 88 [ w7
m'l'-'; uJ? tanito .. nﬁ.’g “ ”“' u' 10 ll':. 6 1 9‘
Brloesscesssosaggonse - 112,280,700 1 42, 2 29, 20,
Erie, First Profd 42,800,100 1} ! ZI u' 64 65y
rie, Second 16,000,000 i 68 “ 7. “ ’ bl 511
Hoocking Vall 10,41 1 July 18,03 106 o 1 6 3 7
Hiinots Ventral 1 | Sepv. 1,"'08| 173 137 148, 2 | I.u“ 1
lowa Central, Com. 8,592,900 wt 51 7y 16 | X 2
do Pref’d 5,673,100 v 90 [ 7 88 40 }
Lake Erie & Western. 1,840,000 .- n e 61 2y | W 38 .
|
12,000, 1 91 | 81 % |
;“":L.m.u..ml. oo %0 1 1024 128, % |10 110
o o s | ol E o momo |
> < :
Mexioan Central., 47,003,100 . sy | oy m 19 m:
|
Minn, & 8t Louls. ... 6,000,000 18 108 09 10 5 "
Minn,, St, Paal & B, 8. u u.%.m " 81 ) a | o
Missourl, Kansas & Texas..... .| 86,280,300 .. 35, 2% 29 6 | 18}
Mimouri, Kansas & ’l'-nl. Pref'd 13,000,000 b 69! b1 63 3 40, 1
Missouri Pacifie . ........o00000 . ceee 76,049,100 Jul 14 1 86 96 9
Now York Central.......coooviuiiiinnnen, R %,M 3 l”y ll,’nl 168 13’ [ l:‘ 1 | lw,‘ m‘
New York, Chl.co lt Louis, Com «o 14,000,000 o o 87| | 40 “; 2 2 Y
Ist. Pref'd .... 5,000, ] Mar, ' 1,'n 119 130 106 102 110
do. do. 2ud. Pref'd. 11,000,000 3 Mar. 2,708 100 864 02 [
New York, Ontario and Western. 58,113,900 24 38 24 36 19, 234 23}
Norfolk and Wi 000 1 08 o | 8% bl 0w}
Norfolk & Western Pref'd. 000 3 Anl 21,03 8 | W n‘a’ 9
Pennsylvania R. K. 202,178,450 3 May 29,08 170 1 187 12 194 19}
Pacific Mail, 000 1§ Deo. 1,'99 W | W ] 17 20
Roading... .. .vvess 69,900,000 ™ |
Keading, First Pref'd. Y 2 %l - 2 ;';: #‘
ook Iand e o 00 % i " -
oe 1) | P P
Kutland, Pref* 4280100 1 1 =. n :)' [ "‘ ff‘
St. Lawrence & 1,300,000 2% m 30 e | -
St Louls & San Frab..............00 27,907 83 9 0 |
St. Louis & San Fran, ind Pref'd. , 14, 1 kd 4 2
St. Louls & Southwestern, Com l'm” g E’ g 12 | :0 “
do. 20, . 50 30 | 3, a
Southern Pselfie.. teeseatsnss o 81} 88 6%, 3 60 [0
Soutbern R.R. , . 41 18 ‘ p 4
Texms Pacifle. 2 | 3' ;?. | ;'x {:lx
Toledo, 8t. Louls o p 31 1 31 164 b 25
do. P or 8 28 47 b3 { 30 )
I'winOlty Rapld Transit... .., 1} |Aug. 15,'08  128) ) } 126 ] 9] 2
Union PRelfe,. . .oo sorersnersssnssrnsnns vonss 104,042,400 2 Oet, 1,08 113 6 1 =)
- a oo 3 | Y s | ®
h - » | 39 :o 11§ 1”2
9, 67 57
) :‘ iof 0] oy
Wabaah Pre'd .....0.viiiene 5 83§ 20 38 38,
Wostern U =’ th =. m ) 8
1" 17
[ 4 6l :' :a m'
7 17
2@ a| b g g
= Rights,
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Brrres Keee Hid 1x.—An Indiana insurance swindler, | | WE lonno" MUT"AL FInE l"sn""ci
Newell C. Rathburn, has been serving a term  in the re-
formatory there for killing Charles Goodman, a tramp GOMP‘NY oF c‘“‘“‘
and attempting to palm off the latter's body as his own, ESTABLISHED 1859
in order that his wife might collect insuranc His sen-
tence is an indeterminate one of from two to fourteen Business in force - - - - . $70,000,000 00
years. He has been a model prisoner, and his minimum Losses paidtodate - - - - - $3,600,00000
sentence expires on Christmas Day. The reformatory Assets, 3 Ist Dec., 1902 - - - - $627,600 16

board of managers will then decide wh ther to release

him on parole or not. While in the prison he has brcome HHON, JOHN DRYDEN, GEO. GILLIES

a skilled mechanic. He was an army deserter at the time President Vice-President
Andll . | n i WADDINGTON, LAUCHLIN LEaasH,

of his arrest on a swindling charge, and if released will Secy. anid Managing Direteor Sug rintender

probably be rearrested by the army officials. Such d-te D, WEISMILLFR and J. KILLER, Inspectors

mined criminals, for their own sake as well as for the |,y s CHEpORD, General \gent for Quebec, 150 St. James Montves

protection of the community, ought to b» kept where they

wnl‘:u- kept out of mischief, — T_)H EN IX
O'dest  Accldent Assurance Co. Inthe wor /NS Ul\)ANCF COA[PAN }/

Rallway Passcngcrs OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

Assurancc Company J. W. BARi..EY, General Agent

NEW YORK.
\Established 1849, OF LONDON, ENGLAND

frels. HARTFORD Company.

Capitai Iullylubocnbod . $5,000,000
Paid Up - . 1,000,000
Claims pald over . 23,000,000 ESTABLISHED -~ -~ 1794,
Doposited with Dominion Covernment 100,00 | HARTFORD, CONN,
[ .
ALL KINDS OF PERSONAL ACCIDENT AND | CASH ASSETS, - - $10,004,607.55
DISEASE POLICIES AND FIDELITY BONDS | Fire Insurance Exclusively.
GEO, L, CHASE, President,
HEAD OFFICE FOR CANADA, TORONTO | e.c. RoYCR Seoretary. THOS, TURNBULL, Asslstant Secretary

‘ CHAS. E. CHASE, Assistant Secretary.
|H. A. FROMINGS, Montreal Manager,
90 St Francols Xavler St

THE UNION LIFE ASSURANCE COMPANY.

CaPITAL FuLLY SuBsCcR BED ONE MILLION DOLLARS.
HEAD OFFICE. 112 TO 118 KING STREET WEST, - - TORONTO.

H. POLLMAN EVANS. President.

THE GREAT INDUSTRIAIL ‘\\l\‘\'\\l\ POLICY is copyrighted and can be issued only by the UNION LIFI
Weekly pu\nuhl,-h nn 3e. upward PENTS WANTED inall distriets,  Special salary every week - NO  LAPSES. For m
Agency in the Provinee of Quebee, |)»|.\\ P, GARON, Provineial Manager, 71a St. James St., Montreal, or direct to the Company

ATLAS ASSURANCE

COMPANY LIMITED

THE MAIN FE ATURES OF THE COMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

F. H. RUSSELL, Manager and Attsrmey for Canada.
HIAM & PANCMAN, Ceneral Agents, Montreal.

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,675,410
KING EDWARD VIL. . 3,600,670 . . 11,186,406

In addition the Company has a Subscribed Capital of Six Million Dollars.

Mfording a TOTAL SECURITY for its Policyholders of $17,185.4056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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ﬁastzﬁt cownsbips ‘.ﬁank

(ESTABLISHED 1859)
Capital Authorized, $3,000,000. Capital paid up, $2.426.780
Reserve Fund, $1,450,000.00
Board of Directors :
Wa, FaArwELL, President IsRaEL Woop Vice Pres, W. THOMAS
G, STEVENS C. H. KaTHAN H. Ii BROWS, K.U
FRAMK GRUNDY  J. 8, MitonerL 8 H.C. MINER A U FLUMERFELy
Head CfMce: SHERPROOKE, Que.
J MACKINNON, General Manager.
Branches : I'rovince of Quebec—

Sherbrooke, Cowanaville, Faruham, St. Joseph
Conaticook, St. Johns, de Beauce,
St, Jumes St Richmond, sutton, St Gabriel,
St. Catherine St, Granby, Windsor Mille, 1 de Brandon,
St. Lawrence St Bedford, Ormstown, loervi'le,

Waterloo, Huntingdon, St. Hyacinthe l Mugog,
Kock Island, Danville, W est Shetford

Province of Evitish Columbia : Grand Forks, Fhanix,
Province of Manitoba : Winnipeg,

Agentsin Canada : Bank of Movtreal snd Brancher, Agents v 1 ondon, hv{
National BEank of Scotland. Agents in Boston : National Exchange Ban
Agents in New York : National Park Bank.

Collections made at all accessible points and renitted,

e RELIANCE ‘505>

Company
e s « OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOUN DRYDEN, Manager,J, BLACKLOUK
Vice President, JAMES GUNN, Faq. Becretary, W. N, DOLLAK
BANKERS :
IMPERIAL BANK OF CANADA., BAMNK OF NOVA SCOTIA

4* Debentures

Delentures issued in amounts of $100 and upwards for a period
of from: 1 to 10 years with interest at 4 per cent per annum
payable half-yearly.

Assots . .

Liabilities to the publlc .

Security for Debenture holders .

$1,118,659.66
120,992.83

997,667.13

NATIONAL TRUST CO.,
LIMITED.
Cagital Faidl'p $1,6€0,000 -

¥ xecutor, Administistor and Irustee, Liquidator and Assignee for the
Leretit of erediters, Truetee for bord rrues of Corporations and (

Keceives funds in Trust, allowing 4 per ce per annum, paysb!
veurly, upon amounts of 500,00 und upwar odged with the Company
from one to five years,

Reserve $3C0,0C0

Members of the Legal and Notarfal professicuos bringing any business to
Lie Company are always retained iu the professionnl care thereof,

A. G. ROSS, Manager.
Oftices and Safety Deposit Vaults :

153 St. James Street, [lontreal

INSURANCF AND FINANCF CHRONICLE. 21
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The Saancign davk of Canada
HEAD OFFICE, . TORONTO
GENERAL MANAGER'S orrur . MONTREAL

Capital Authorized « + e« + + $2,000,00000

Capital Paid Up « +« s+ s+« « « 1,300,00000

Reserve Fund Ce e e e e 328,000 00

FRESIDENT: H. 8, HOLY, Esq.
VICE-PRESIDENTS:
RANDOLPH MACDONALD, Fsq.  JAVES CAKKUTHEKS, Faq
D'RECTORS.
A. A, ALIAN, ¥Fsq AKCHIBALD CAMPBELL, Esq., M P
Hox. PETER McLAREN, How. 1. MCMILLAN,

JOHN PUGSLEY, Esq. HENRY R, WILSON, Esq.

BRANCHES :— Amberstburg, Aylmer, Belmont, Claremount. Ont
Clinton, Crediton, Dashwood, Harrow, Haveloek, Ilemull. Exeter, Ont,
Frelighsburg, P.Q |, Milverton, Mount Albert, Markham, Ottawa, Market
Braneh, Ottaws, Ont., Marmora, Montresl, West ¥1d Branch, Newmarket,
Perth, St Catharines, Stirling, Stouflville, Sutton, P.Q. Unionville,
Waterloo, P.Q., Zurich,

BANKERS AND conn:oronnln‘n.

In the United States—J P Morgsn & Co., New York; The St
Trust Company, New York ; Commercinl National Fank, Chiengo ; Fa
and Mechin Atlantie Natfonal Iunh
Foston . Merchantelaclede National Bar k, 8t. Louls, Mo, State 'lluﬂnp
Favk, Detroit. In Great Britaln—J. 8, Morgsn & Co. London,

In France -« Morgan, Harjes & Co., Pmis,  In Germany — Dresdner

Bavk, Hamwburg, Berhing, &e
D. M. STEWART, Gienoral Manager

The Trust and Loan Company

OF CANADA
\NUORPORATED by ROYAL CHARTER, A.D. 1846,

Ca)ltal Subscribed - - $7,300,000
With power to Incrc-ne to - 15,000,000
Pa ( up Capltal - - 1,581,

Canh Reserve Fund - - 64,612

Morey to Lean on Feal Estate and Surrender Valucs
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Coanada, 26 8t. James Street, MONTREAL
2% INVESTMENT

~——AND——
W 1 HDFAW£L ON SHORT NoO ICE

At present this Company will receive for investment sums of
$600 and upwards, and guarantee interest thereon at
447 per annum,

Each sum placed with the Company i& held in Trust, and is
invested in most approved security. This security
is specially set aside to protect the loan.

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on ghort notice

Deposit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT €0'Y., 1707 NoTRE DAME 87

A. M. CROMBIE, Manager.

|lr-|

* Natlonal Bank, Philadelphia

5%
DEBENTURES

Ynl»le balf-yearly
the iuforn nwn for the asking

Wl:llo To-day,
Standard Loan Company
24 Adelalde Street East, ‘Ionom o,

ALEX, SUITHEKLAND, D D, PRECIDENT
W. 8, DINICK, - Madak

Fidelity Bonds.

We furnish bonds for nmpln\u- of Banks, Railroad,

Express, Telephone, Telegraph L', etc. For Mercan-
¢ and other Corporations.  For all persons holding
critions of public or private trust.  Drop us a card for
rther information.

THE LONDON GUARANTEE & ACCIDENT

COMPANY, LIMITED
O. W, ALEXANDER, Con. Mgr. for Canada,
42 KING ST. WEST, TORONTO,

Che Canadian Casualty and
Boiler Insurancc Company

- eawe

Subscribed Capital, - SBO0,000

Managing Director, A. G. C. DINNICK

GooOoD AGENTS
Wanted in the City of Montreal and every
unrepresented town in  the Province of
Quebec, to represent the Company for
Boiler and Accident Insurance.

Write
HENRY J. MURPHY, Ceneral Agent,
63 Liverpool & Londen & Clobe lldg.
MONTREAL 9
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Aiverpool | i |
ana 2ONAON and Globe

AR TA®. . . #$200,000,000 ﬂnsurancz do.

CAPITAIL, AND ASSKETS KXCEED =~ = . $61,000,000
CANADIAN INVESTMENTS EXCEED . # 3,000,000
HEAD OFFICE —Canada Branch—MONTREAL
CANADIAN BOARD OF DIRECTORS,
l W J. BUC HANAN, Esq., Chairman WM. JACKSON, G. F. C. SMITH, Joint Resident
K. S CLOUSTON, Esg Depuly Manager.  J, CGARDNER momson.} Managers.

SR ALEXANDER LACOSTY

“STRONCFST IN THE WORLD"

IT LEADS THEM ALL| uz EQUITABLE LIFE
A aepid 0 he g et amoun off | ASSURANCE

life insurance in foru. in C: m.\da for the
SOCIETY

FIVE YEARS ending December 31, 1902.
HEAD OFFICE-WATERLOO, ONT.

OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.

¢b¢ MTHutual Life

|
|
|
has once more established its right to the : DECEMBER 31, 1902.
|
|
\

OF CANADA
above claim. It stands to-day Assets o« o o o $359,395,538
Assurance Fund and all

At the Head Of All

lif . 1ot - o C | other Liabilities . 284,268,011
ife companies domyg busmess 1in anada e el
in the NET AMOUNT IN FORCE||®wrplws . . . . . 75137499
GAINED OVER all its competitors,| ©Outstanding Assurance 1,292,446,595
during the past five years, as shown by New Assurance e« 281,249,944
the Government Reports. fncome . o . o 69,007,012

J. W, ALEXANDER President.

The Equity Fire Ingurance o, | J- ¥ HYPE, Vice-Prosident

TORONTO, CANADA, MONTREAL OFFICE: 157 ft. James Sreet,
WM. GREENWOOD BROWN, General Manager, s' P. STEARNS, Manager.
e (GENERAL AGENTS — s
%:Z'?'L’i‘h..‘.f:"‘é'.';.‘.hr.‘ » "";‘“é:'.‘f.(.f.:...«'.',’.‘l!,’:.‘.,‘ s | TORONTO OFFICE, 90 Yonge Street,
AcC L. John

| E. J. DENNEEN, Manager.
THE George BROUGHALL. Cashier

EXCELSIOR {nionAssurance Society

LIFE INCURANCE COMPANY. oF LoNDON.

¥ MBR'T nof SIZB o | (Instituted in the Reign of Queen Ann, A.D., 1714).
Good Agents Wanted—None Other Need Apply Caphial and Assunuiated Punds snseed §0,000,000

One of the oldest and strongest of Fire Offices,
Head Office : Toronto. | Canada Branch; 260 St. James Street, MONTREAL

€. MARSHALL DAVID FASKEN
Jr— W, l T. L. MORRISEY, Manager.
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CANADA ACCIDENT

ASSURANCE COMPANY. The Canada Life's new business
NIAD OFPICI - ¥ ¥ HONTIIAL fOl' ﬁrst ha]f ot 1903 ex-

A Canadian M”" for Canadian Business ceeded that of any similar

ACCIDENT &P;ATE GLAss period in the Company’s

iy history.
SURPLUS 50°/, OF PAID UP CAPITAL
Above all liat |ities including Capital Stock.

T. H. HUDSON, R. WILSON-SMITH,
Manager. President.

Employers’ Liability b SlellQESE pulicies. of

Assurance Gorporation | Ocean Accident & Guarantee
o LowboN. Eweraxp. | COrporation, Limited

The Original and Leading Liability Company in the World. ’

CAPITAL . . . 85,000,000

CAPITAL $8,000,000 S,

CANADIAN COVERNMENT DEPOSIT - 120,480 Cover disablement caused by any Sickness or Accident
MONTREAL OFFICE—British Empire Building The most liberal and attractive Policy issued by ar)

TORONTO OFFICE—Temple Building Company.
e laiy Guarantes Taaurance. o | Wikcavaps: Temple Building, MONTREAL
GRIFFIN & WOODLAND, Managers for Canada CHAS. H. NEELY, General Manager.
Established 1822,

THE I i i H
waJtome Life Rssociation National Assurance Company

OF CANADA
INCORPORATED BY SPECIAL AOTS DOMINION PARLIAMENT. |

OF IRELAND.
Incorporated by Royal Charter.

Head Office-Home Life Bullding, Toronto. ’ CAPITAL - - - 35'000’000.

Agents Wanted in Unrepresented Districts | Canadlan Branch':
Apply to LT.-OOL. A. FRASER, | Trafalgar Chambers, 22 8t. John Street, Montreai
Room 22, Imperial Building, Montreal. H. M. LAMBERT, Manager.

President, HON. R, HARCOURT, M.A., K.C.
Managing Director, A, J. PATTISON

Alliance Assurance Company, Ltd.

THE INS'RANCE ESTABLISHED IN 1824

= TN ANC 4 WITH WHICH I8 UNITED THE
nd e e/trome/e IMPERIAL FIRE OFFICE

UBLISRED EvEry Frinay CAPITAL - - - - $26 260,000
» )
At 160 St. James St., Montreal Head Office for Canada: Imperial Building, Montreal,
R. WILSON-SMITH, Proprietor. P. M. WICKHAM, Manager.

R. WILSON-SMITH

FINANCIAL AGENT

CohromoLe S 100 St James Street, MONTREAL

, SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANFNT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Exchange
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LANCASHIRE

FIRE

!N)UPAI}CE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809
Canadian Investment Over

Total Funds
$85,000,000 $6,600,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

‘ A. MACNIDER, Esq, Chairman
Directors, HON GEO. A DRUMMOND
) CHAS. ¥, SISE, Esg
G. N. MONCEL, s

Head Office for the Dominion 78 §t. Francois Xavicr Street

MONTREAL.
Agonts in all Cities and ¥ vlnclgal Towns In Canad
RANDALL DAVIDSON, Managor.

Geo. F.Cummings. Established 1865. T.C. Delavan

CUMMINGS & CO.

Memters New York Stock Exchange.

BANKERS & BROKERS

20 Broad Street, New York City,
s OFFEK P
First and call at Trust, Purchase Money Bonds
1 due 1952 Int. January and July,
on Trolley located in
NEW YORK CiITY

on stock, dowminated by Standard Ol
Full particulars on application

Company earning 3
interest

rer— e t——

- _

Continental Life Insurance Company

HEAD OFFICE - e e =

AUTHORIZED CAPITAL, $1,500,000.00

Toronto

President Hon, JOHN DRYDEN
Coneral Manager. CEO. B. WOODS,
Secretary, CHARLES H. FULLER

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd. ﬂ.gndo_n. Eng,

Capita! Fully Subscribed - = = $13,600,000
Life Fund (in speciai trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets,exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 600,000

HEAD OFFICE CANAIMAN BRANCH:
1731 Notre Dame Street, -
J. MCCREGOR,

Application for Agencies eolicited in unrepresented
districta,

Manager

wT HE

NATIONAL LIFE ASSURANCE COMPANY

oF CanADA.

AUTHORIZED CAPITAL, 81,000,000

This progressive and succe:sful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Provident Savings Life
A ssuranee Socielp

OF NEW YORK.

Epowarp W. Scorr, PRESIDENT.

[HE BEST COMPANY F OR POLICYHOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Pemunerative Business Cor
nections may Apply W the Head Uftice or auy of The Soclety’s Gener
Agents

Js HENRY' M]tfélé'—ﬁanager.

103 Temple Bullding,

Montreal, Quebec,

MONTREAL |

B

& aashp
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OVER 21 PER CENT

The Manufacturers’ Life during the
first eight months of 1903 received, in
applications, over per cent more
than during the similar period of 1902.

This is certainly a record to be
proud ot.

We have still good openings for live
Agents.  Write for particulars to

R. JUNKIN, Ass't Manager®

MANUFACTURERS LIFE INSURANCE COMPANY
Head OfMice, Toronto, Canada.

21

The Dominion of Canada
Guarantee and Accident Tnsurance @o.

Nead OMco. - Toronto

BONDS

COVERING ALL POSITIONS OF TRUST

Acc ldént Policies

Spocially Adapted for Busines: or Professional M:n

SMCEO. COODERHAM, J. E. ROBERTS,
President Cen. Manager
H. WALKER, Manager Province of Quebeac
TemerLe BuiLDING, MONTREAL

Total Funds in Hand over $20,040,000

Head ofMce NOTRE DAME 8T,
CANADA Montreal

INCORPORATED BY |

ROYAL CHARTER

hc London Assurancc

7

A.D. 1720

Upwards 120
of Yoars Old
W, KENNEDY ) ,

W. I COLLEY t Joint Managers,

ST S

INSURANCE AND FINANCE CHRONICLE
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@y THE CROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS, Managing Director
DIRECTORS FOR l‘l(("\‘lh( F OF QUEBEC : i
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY HENDEKSON, General Maun,er, Provinee of Quebec,
Ofices : Vietcria Chanlers 252 McGill 8t., M ontreal,

Reliable Agents can obtain liberal contraets upon hnm-lllng satisfactory
references.

NORTHERN

Assurance Company of London. Eng.
EsvasLisnso 1886,
Capital and Accumulated Funds (1902)..
Annual Revenue from Fire and Life Pro-
miums and from Interest on Invest-

- $44,8635,000

O FUNAS ... oot oiiiiiiniiniinnnanianisennnes 7,235,000
Deposited with Ciminion Covernment for
the Security of Policy Holders.............. 283,80
CVANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspector

auLF or,

H.l

worked Succe: \lully

T R —— - v
JOHN P. MUNN, M D t l Active and successful A,-m. who desire to -.h

Prasdant ! DIRECT CONTRACTS

FINANCE COMMITTEE with this well established and progressive Com-

JAMES R. PLUM,

pany, thereby securing for themselves not only an
immediate return for their work, but also an

eather. . increasing  annual income commensurate with
CLAN.“NCE H KELSEY ’\ their success, are invited to communicate with
Pres, Title Guar, & Trust Co f! RICHARD E. COCHI'AT! 3rd Vice-President, at
WILLIAM H POARTER e Conk road
Pres. Chemical Nat, Ran b ". the Company's Office, 277 Broadway, New V.ovi.

AL NTEWART, Manager, 150 St. James 81, Nontreal, and Quebee Bank RuiMing, Toronte.

GUARDIA‘J

SSURANCE COMPANY, LTD
OF LONDON, ENG.

HEAD OFFICE FoR CANADA
' Assurance Building, St. James St.

MONTREAL.

“l‘lr. a

Has the largost Paid-Up Capital

THE ﬁlllﬂl]llll of any Company in the World

transacting a FIRE Bnmuu.

Subseribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - .5,000,000
iy Invested Funds Exceed - - - 28,600,000

Batabliahed 1821,

——

BE. P. HEATON, Manager
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ontinwed ‘ ANGLO- AMERICAN
Progress-- | | FIRE INSURANCE COMPANY
e Head Office - - McKinnon Building, TORONTO

8 D be last || AUTHORIZED CAPITAL, 81,000,000
\p During the last | | o\, 3gCRIBED CAPITAL, $480,100

v few years the | |
ith the Dominlon Government
N()ﬂh American ] ".P".‘Mor'tho pruuﬂllnlm of Policyholders 5‘ 634.69

has made mar- | | e
vellous strides in S F.MoKINNON, Esq.. Pres. J.J.LONC, Esq., V-Prer,

“ DC . F. McKinnon & Co., Toronto. The T. Long Bros. Co., Collingwood
all Departments ARMSTRONGC DEAN, Manager.
ttndmg to its up- Applications for Agencies thronghout the Prov'nce of Quebee
building, which rreinvitede  Address: E. A LILLY, Montreal,

g General qu nt for Prov. Quebec,
can readily be

= | MANCHESTER

showing a com-
Assurance Company

parison oft o
THREE SEPTENNIAL PERIODS,

Year Cash income. A ssets Policies |n fnru

1851 39,61 $5K, 76 p CAPITAL - $10,000,000

1R88 666,919 { ESTABLISHED 1824

1595 581, l 8 2,500,518 15,

1902 1,270,840 5,010,813 30,9 ",'MI Head Office, - Manchester, Eng.

A strong progressive Canadian Company giving ex Canadian Branch Head Office, TORONTO.

cellent returns to its policyholders, therefore making it JAMES BOOMER T. D. RICHARDSON
*a desirable Company for agents to represent . '.“"‘h Asststant M“:‘;r

THREE ACTIVE AGENTS WANTED,
THE NORTH AMERICAN LIFE
Assurance Company.

President Managing Director
W. B Taviow, BA. LLB
Secrelary

WHP right plans of Life Insurance, honest in pur-
™ pose, correct in principle, fair mclhods of deal
‘ ing uuh policyholders and agerts, impartial in treat

Age“c‘.‘ U[gsze[s wa“ted. ment, just in_ setlements—all cardinal aims of the

management of the UNION MUTUAL.

The Roval-Uictoria LCife Tnsurance @ompany Union Mutual Life Insurance Co
W ANTS, January 1, 1904. Two Agency v

Organizers, one for their Maritime Prov PORTLAND, MAINBE.

. tviat . " - - Fred. E. Richards, President.

ince Division .,cl.)d the other for thei A.nhur L. Eates, Vice-President.
Northwest Division.  Must have a good | Good Agents always welcome ; satisfactory territory open
knowledge of the territory, with success- for men ol Lhist statep,

ful experience in caunvassing and in ADDRESS ;

selecting and developing agents. A good HENRI E, MORIN, Chict Agent for Canada,
opyportunity for c¢nergetic young men. 161 Bt, James Btreet, - MONTREAL, Oanada.

A P1 v to For Agenciesin Western Division. Province of Quebec and Eastern
. ’ g y x4 Outario, apply to
DAVID BURKE,
. . WALTER |. JOSEPH, Manager,
General Manager, Montreal 151 St. Jn'mol st. HO.NTBEAL.

e o TRt RIGHT and F'Alﬁj’;

Comething Really Ncw
il § Y

the apousTen woemnrty pouicy |~ LAW UNION & CROWN

ISSUED BY INSURANCE CO. OF LONDON
The Norihern Life Rssurance l}lllllllallu Assets Exceed $24,000 000.°°
HAS NO EQUA Fire risks accepted on aimost mrv!ouﬂpﬁon of insurable property
It gives the necessary Home i luh b for less n ) | Canadian Hoad OfMce
than the Kegular Policies | 112 8t. James St, Cor, Place di'Arrmes, MONTREAL
Write for Booklet explaining it J. .. .' nlc“‘on' M.“.'e'

ICHN MIEANE. Maunging Director,

H ad OMice, London, Ontario Agents wanted throughout Canada,

|

i

I —
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HEAD OFFICE' - - TORONTO
oLD RELIABLE  PROGRESSIVE

FIRE AND MARINE INSURANCE

Cash Capital, - - =  $1,000,000.00
Total Assets - - - 1,864,730.18
Losses pald since organization, $22,627,817.67

DIRECTORS ;
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M. PELLATT

P. B SIMS, Secvetary,

EVANS & JOHNSON, Connaral Agents,
1723 Notre Dams Street, - - MONTREAL

How, 8. C. WOOD
E. W, COX
THOMAS LONG

INSURANCE AND FINANCE CHRONICLE.

N
~

Capacity

for business receives its speediest

reward in the selling depart-
ment.
If you think you have the

ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER.
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET:
NEW YORK, N.Y.

-

IWESTERN

Assurance Company.

l FIRE AND MARINE,
INCORPFORATED IN 1881,

Head Office, - - - TORONTO
————. —
Capital ......coviininnnnnne .. $2,000,000
Cash Assets, OVer .... ... ....o.vuit 8 838 000
Annual Ineome, over... ...... . + . 85686,000

LOSSES PAID SINCE ORGANIZATION, $32,907,000

DIRECTORS :
Hon. GEORGE A. COX, Deidnt,

4. J. KENNY, Vice.-President and Managing Iirector,

Hox, 8. 0, WOOD W.R BROCK
GEO. R, R. COCKBURN J. K. OSBORNE
GEO. McMURRICH H.N, BAIRD
E. R WOOD

— e e

Agencles in all the principal Clties and Towns in Canads
and the United States.

Head Oifice ; Toronto.

7 Ontario Elccident
Ansurance Company

Beg to announce the Immediate issue
Oi an entire new accident policy

The Mercantile Gombination
(Schedule Plan)

Absolutely
Without
Restriction

The Broacest, Most Uniquc and Bes:
Contract of the kind ever issued.
A Model Policy.

Agents desiring fnrliculurs of this policy
at first hand will please address the Com
pany immediately at

either Tor.ato o1

Montreal.
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barvieters, Solicitors, Etr.
Home Life Building, - - Victoria Btreet
TORONTO.
John Hoskin, K.O., F. W. Harcourt, W. B. Raymond,

H, 8. Osler, K.C, Leighton @ MeCarthy, K.O,,
D. L. MeCarthy, O, 8, Maclones, Britton Osler, A. M. Stewart,

C. J Freer, KC A R MCMASTI R

(FLEET, FALCONER, COOK & McMASTER

Ddvocates, Barristers and Bolicitors,
Standard Bullding, 1567 St, James Street,

ALEx. FaLconer, J. W, Cook

MONTREAL

|
| Jomn 8, HarL, KO, SeLKIRK OROSS, K O,
| ALBERY J. BROWN, K.C. W, PRESCOTT SHARP,

| K. C. MOMICHAKL,

HALL, CROSS, BROWN & SHARF

Advocates, Barristers and Solicitors

LONDON & LANOABHIRE LIFE BUILDING
164 8t. James Stroet, MONTREAL.

Seottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 184,

" DIRECTORY.

Montrcal OfMcor  —

Total Assots $44,222,472.83
Invested Funds 23,060,472,83
Invested In Canada . 2,020,940.60

WALTER KAVANACH, Chiet Agentand Secretary,

A

| Bell Telephone Main 771

F. W. EVANS C. R.G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS o BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

EUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO., of New York.

COMPANY

MOUNT=ROYAL *®vrsics

Authorized Capital - -
HEAD OFFICE—Montreal

President, RopoLrnk FORGET,

$1,000,000

J. E. CLEMENT Jvr., General Manager
Responsible Agents wanted in Montrea! and Prov, of Quebee,

'l MacECHEN & MacCABE,

117 St. Francols Xavier Stroct | Barristers, Solicitors. Notaries Public, etc.

Sydney, Cape Breton, Nova Scotla

PATENTS

Canada

TRADE MARKS
DESIGNS.

FETHERSTONHAUGH & CO,

Life Building

Montreal,

Also Toronto, Ottaws and Washington

D. MONROE,
Cone a Agent for
Royal and other Britigh

Insurance Companies
SJORNWALL, ONT

EDWIN P. PEARSCN,

— AN —
Northern Assurance Company
AND
Counecticut lnsurance Company

UFrices
ydelaide [t Eest, TORONTO

HATTCN & MCLENNAN
ADVCCATES,

British Fapire Buildivg,
1724 Notre Dame Sireet,
MONTREAL.

J Cassie Mavros, KO
FRANCIN MOaaN2aAN, BA, BCL

| Collect!
J Spocial Attontion,
| A.J, G. MACECHEN, LL,B, JOHN J. MAOCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada.

Fraxx H, Puiprxy
GrORGE D. MINTY,
WALLACE McDoNALD.!

WiLLIAN J. Toeren,
Gorpox C. McTAvVISH,
Solieitore for the Banuk of Montreal, The Bank of British North Am-
erion, The Merchants Bank of Canads, National Trust Co., Ltd., %‘he
Canada Life Assurance Co,, The Edinbureh |ife Assurance Co,, The Can-

Viee-President, Hox, H.B, RAINVILLE N

,» Real Estate, and Mining Business Recelve

A tian Pacifio Kallway Company Ogilvie Fiour Milis Co., Ltd,, The Hodson's |

Hay Company, ete., The Ontario Loan & Debenture Company, ete,, ete, *

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Publie, etc.
| Offices : 8t. Paul Build'ng, HALIFAX, N, 8., and Royal Bank Building
l SYDNEY, C. B

R.E, Harris, K O, W._A. Henry, LL.B,, C. H, Caban, LL.B,,

| H. B, Stairs, LLB | G, A K. Kawlings, LL.1B,
| Cable addres . ** Henry,” Halifax Codes : A, B, C, McNo#r¥y,
“ Henry," Sydney, Directory, Lieber's,

[ J. Srewarr Torern, K.C,
\
|

MEDLAND & JONES
. GENERAL INSURANCHE AGEANTS,
REPRESENTING
BCOTTISH UNION & NATIONAL INSUKANCE Ce
GUAFANTEE COMPANY OF NORTH AMERICA,
INSURANCE CCMPANY OF NORTH AMEKICA,

CANADA ACCIDENT ASSURANCE CO,
| N Bai\Aing
Omces | Coraer A1 G sa¢ BAY STREETS TORONTON. 1007
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- G. A. STIMSON & CO.

Investment Brokers,
jooernment, Railiay, Municipal %k Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by | Comp. Always
on hand,

4 and 26 King St. West, -

TORONTO, CANADA

DEBENTURES.

felpal, Government and Rallway Bonds bought and sold,
g.‘nnnl::yl- supply bonds suitable for deposit with Dominion Govern-
nent.

8TOCKS.

New York, Montreal,and Toronto Stoek purehasedfor Oneb 0y on margio
2d earried at the lowest rates uf interest.

H. O'HARA & CO.

30 TORONTO ST, - . - - TORONTO.

Members of the irm—H, O'Hara, H. R, O'Hara (Member TorontoStook
kxohange), W.J O Hara (Member Toronto Stoek Exchange).
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

HEAD OFFICE
Threadneedle Street. - = London, Ene

Transacts Fire business only,and is the oldeslpgrely fire
fice in the world. Surplus over capital and all liabilities
xceeds 87,000,000,

CANADIAN BRANCH:

5 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
epositing 300,000 with the Dominion Government
br security of Canadian Policy-holders.

A prominent Montreal business man recently gave
n agent of another company a proposal for a large
olicy, with the condition that it would be given to
he Sun Life of Canada,

This is unusual.

It shows that business men have a knowledge of
he merits of life companies.

Literature on request to Head Office, Montreal,
« Macaviay, President T. B. MACAULAY, F,LA., Sec'y and Act'y
WILKINS, M.D,, M.R.C.8, (Fng.) ARTHUR B, Woon AT A,

Chief Medical Officer, Assistant Actuary,
FREDERICK G, Cory, Superintendent of Agencies,

" The Oldest Scottish Fire OMce "

CALEDONIAN

nsurance Co. of Edinburgh
FUNDS OVER $11,000,000,

EAD OFFICE FOR CANADA, - MONTREAL

Lansing Lowlis, John C. Borthwick*

FINANCE CHRONICLE, 2

A. E. AMES &€ CO.

BANKERS - - TORONTO.
GOVERNMENT

MUNiCIPAL } Securities

Bonds suitable for Devosit with Government Always on Han

Edwin Hanson Willlam Hanson

Hanson Brothers

VANADA LIFE BUILDING - - - MONTREAL

INVESTMENT BROKERS,

Governmont, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investmonts sultable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stook Ezchange.
CUable Address : “ HANSON,

RADNOR....

‘“ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.””

The Lancet London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

CTHE ..,

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B.
NCORPORATED A.D. 16889. CarivaL, $200,000.

Home OMce - Princess Street Sain Jechn N.B

OIRECTONS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM

esvdent hae-l‘nndnl.

HON. GEO A, 00X, J.J. KENNY,
(President Western Ase’ce Co.)  (Viee-President Western Assee Co.)
ALEXANDER P. BARNHILL, FREDERICK J.G. KNOWLTON,
R. WALKER W. FRINK

A GORDON LEAVITT, Secretury,

ECONOMY IN COOKING

fheals of » .
~ the Day SARAH LOVELL

A Cuide to Young Housekeepers !\ ' i 34 g

Full eloth, etnbosse
PRICE - . . s$1.00

A new eook-book desi
large nutber of varied
luncheons an

as an ald to all home makers Kiving a
pis for the p wration  of breakfasts,
Hinvers she oW great e my ean be used while
securing substantial meals, For sale at the Book stores or sent post

pald o receipt ot price JOHN LOVELL & SON, Pub‘.,
MONTREAL

[Incorporatec 1876.,

MERCANTILE FIRE

INSURANCE CCMPANY.

All Policies Cuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPANY

Manager, Secretary

OF LIVERPOOL.
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graminem | The BANK OF TORONTO

THE ROYAL BANK wiic e s,
BOARD OF DIRECTORS:
Thos. Ritchie, Vice-Pres't
Wiley nm'n'h. ¥oq . 11 G. n-uu.
Mackeen
Chilef Executive Office, M ntreal, Quo.
F. L. Pease, General Manager ; W, P, Torrance, Superintendent of Branches
Bathurst, N B Branches. & B
Bridgewater, NS, Louisburg, C B Pictou, N. 8, Sidney, Victoria,

CANADA Thos. K. lﬂmy. ¥oq., President
0 .
Eaq., Hou. David
F. Brock, Inspector,
Antigonish, N .S,
Charlottetown. PEI Lunenburg, N S5, Pt, Hawkesbury N 8. Toronto, Ont.

Chilliwack, B.C. Maitlan S Kexton, N 1 I'ruro, N 8,
Dalhousie. N.B Moncton, N B Rossland, B¢ Vancouver, R.C,
Dorchester, N. B Montreal, Que Sackville, N B, Vancouver, East
Hdmundston, N.B. Montreal, Wat Endst. John, N B End, B.C,
Fredericton, N B Nanaimo, B.C, St Jown's, Nfd,  Victoria, B.C,
Grand Forks, B C, Nelson, BC Shubena N.S. Westmount, P,

,PEL Wevmouth, N,

Guyshoro, N S, Newcastle, N B, Summer
Woodstock, N.B,

Halifax, N 8 Ottawa, Ont Sydney, C.B,
Londonderry, N & Pembroke, Ont

Agencies in Havana and Santiago de Cuba, Cuba; New York, N. ¥V ;and
Kepublic, Wash

The DOMINION BANK.

CAPITAL . $2,083,868.00
RESERVE FUND $2,083,868.00

D.rectora.
1N OSLER, President
Wo Do MATTHEWS, Vice President
T. Katon \\nllun Ince,  lames J. Foy, KC
w Brock, A, W, Austin

HEAD OF'ICE. TORONTO.
Branches.
Belleville, Guelph, Napance, Uxhridge,
Brampton, Huntsville, Oshawa, Whithy,
Cobourg Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal, Seaforth,

Queen Street West (Cor. Esther Street ), Toronto

Jueen Street East (Cor. Sherborne ),

Ring Street Kast (Cor. Jarvis),

Dundas Strect (Cor. Queen ),

Spadina Avenue (Cor. College

ts on all parts of the United States, Great Britain and the Continent
of Europe lnux‘n and sold
Letters of Credit issued available inall partsof Europe, China and Japan.

T. C. BROUCH, Ceneral Manager.

INCORPOR\TED 1855,
Head Office .. Toronto, Canada.

|
CAPITAL .. .. $2,960,000
REST .. .. .. $3.160,000

DIRECTORS.
GEORGE GOODERHAM, Pres, W. H. BEATTY, \'k’ml"nu
Henry Cawthra,  Robert Reford, Charles Stuart. W, G. Gooderham,
John Waldie, John J. Long, S. Hyman, M. P,
DUNCAN COULSON, j(‘.\hl'll HENDERSON,
General Manager. Asst Gen'l Manager,
BRANCHES.

Gananoque, Ont.  Pete rhum Ont.  St. Catharines,Ont,
Brockville, Ont,  Gaspe Basin, P Q. Sudbury, Ont.
Cobourg, Ont., London, East,Ont. | Thornbury, Ont,
Coldwater, Ont,  London Ont PUSt Charles, P.Q. Toronto, Ont,
Collingwood, Ont, Millbrook, Ont.  Rossland, B.C. Kingaid Bachuig
Copper CIiff, Ont, Oakville, Ont Sarnia, Ont Lranch
Creemore, Ont,  Montreal, Stayner, Ont, Queen & SPldlnl
Elmvale, Ont, ‘" Board of Trade Branch. Branch
' St Catherine & Guy St, Branch Wnllncebnft. Ont,
‘“ Maisouneuve Branch

BANKERS,
ing. —The London City and Midland Bank, Limited,
? YORK —National Bank of Commerce

CHICAGO-—First National Bank

Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA,
Capital Patd-up o ek v $2,000,000,00
Reserve Fund 3,000,000.00

-~

Barrie, Ont,

HEAD OFFICE, MALIFAX,
DIRECTORS.

JonN Y. Pav T, President. CHARLES ARCHIBALD, Vice-President.

« BORDEN, G. 8. CAMPBELL, J. WALTER ALLISON, HECTOR MCINNES

General Manager's Office, TORONTO, ONT.

H. C. McLrop, General Manager D. WATERS, Supt. Branches,

Geo. Sanderson, lnspector W. Caldwell, luup«mr
BRANCHE

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy
Glace Hay, Granville Ferry Halifax, Kentville Liverpool, New Glasgow

North ~\1lm~\ nthl Parrsboro, Pictou, Pugwash, Stellarton, Sydney

Mines, Westvill=, Varmouth,

In New Bl'unl"ickﬂ‘umphrl‘ Chatham, Fredericton, Mon-ton
Newcastle, Port Elgin, St. Aundrews, St. George, St. John, St, Stephen,
\nllaex' Woodstock

itobw and N. W. T.—¥d Strath Winni

R.

THE BANK OF OTTAWA,

CAPITAL lFu"y Paid Up) $2.471,310.00
REST 2, 389, ,179.00
BOARD OI' DIRECTORS.
GERO. HAY, President DAVID MACLAREN, Vice-President
Henty Newell Bate, John Burns Praser Hon George Bryson,
John Mather, Henry Kelly kgan, Denis Murphy, George Halsey Periey

Head Office, OTTAWA, ONTARIO.
GEQ. BURN, Gen. Manager. D. M. FINNIE, Ottawa Manager,
L. C. OWEN, Inspectcr.

BA{ANUr‘lEB.
Alexandria, Ont, Hawkesh'y, Ont, Ottawa, Ont, Rat Portage, Ont,
Amprior, Ont Keewatin, Ont, ' Bank St Regina, NW.T,

Kemptville, Ont. - Rideau St. - Renfrew, Ont
Becebridge, Ont. Lachute, Que somersetst. Shawinigan Falls,
Carleton, Plice,Ont, Lanark, Ont ParrySound Ont,  Que

Carp, Ont Mattawa, Ont Pembroke, Ont.  Smiths Falls, Ont
Colxden, Ont Montreal, Que.  Portage la Prai- Toronto, Ont.
uphin, Man Maxville, Ont rie, Man Vankleek Hill,Ont
Emerson, Man North Bay, Ont. Prince Albert, Winchester, Ont
Yort Coulonge,Que Sask Winnipeg, Man,
Granby, Que

Avonmore, Ont,

Agents in Canmdy, BANK OF MONTREAL
FOREIGN AGENTS . New York—Agents Bank of Moutreal, National
Bank of Commerce, Merchants National Bank. HBoston—National Bank
of the Republic, Colonin] National Bank, Massachusetts National Bank,
Chicago ~Hank of Montreal, SU Paul—Merchants National Bank, lLon
don —Purr's Bank Limited. France—-Comptoir Natioual D' Escompte de
Paris, India, China and Japan—Chartered Bank of India, Australia and

Japan

THE ONTARIO BANK.

Head Office, - Toronto.

CAPITAL PAID UP $1.600,000.
REST - . $800,000,
DlRll("N\RS
GFO.R. R COCKHURN, ¥sq, Pres.  DONAL !\\IMM\\ an Vice-Pres.
A S Tiving, ¥sq fon, K. Harcourt, R. Perry, Ksq.

Grass, Ksq, : ¢ \\nlm-lr) I‘lq.

CHARLES M.GLL, General Manager,
BRA \CHE?X

Alliston Collingwood Mount Forest Sudbury
Aurota Fort William Newmarket Tweed
Howmanville Kingston Uttuwa Trenton
Buckingham, Q Lindsay Petert oro Waterford
Cotnwall Montreal Port Arthur

I Soott & Wellington Sts, Queen & Portland Streets,
( Yonge & Richmond Sts, Yonge & Carlton Streets,
AGENTS.
LONDON, Hng —Parr's Bank, Limited. FRANCE & EUROPR~Credit
ru ' NVW YORK ~Fourth National Bank and the Agents Bank of

TORONTO

TON—Kliol National

n Pran.e BEdward Island—Charlottetown and ﬂumuerﬂde.
n Quabec —Montreal and Paspebiac
n Ontario - Armmu- Berlin, Hamilton, (mnwn -ml Toronto,
n Newfoun 1land—Harbor Grace and St. John'
In West Indies— Kingston, Jamaica.
In United Btaves—Hoston, Mass., and Chicago, 111,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED .. $4,000,000 «
CAPITAL PAID UP .. . 2,988.300
REST ACCOUNT .. 2,650,000
l)lll-l.'!‘()ll\

T. R. Merirr, President, D. R, WiLk1g, Vice-President,
WiLLIAM RAMSAY, ROBERT JAFFRAY, T. SUTHERLAND STAVNER,

ELIAS ROGERS, WM., HENDRIE,
HEBAD OFFICH, TORONTO.
D. R. WILKIE, General Man AY, Ass't General Manager,
. W. MOFFAT, cm.f lmmcor.

Bolton, BRANCHES IN ONTARIO,
Fasex, Ingersoll, Ottawa, St. Catharines, Toron
Fergus, Listowel, Port Colborne, 8 ull Ste. er‘r, Wella

rnh. Niagara Falls, Rat I'urugr, St. Thomas, Woodstock.
lamilton, North Bay,
BRANCH IN Ql'liBHC
MONTREAL.

BRANCHES IN MANITOBRA, NIINTIIWHhT & BRITISH COLUMBIA,
Brandon, Man Nelson, B.C Rosthern, Sask.

Calgary Alta Prince Albert, Sask. .'&(rllh«ml, Alta,
Cranbrook, B ¢ Portage La Prairie, Trout Lake, B.C
Edmonton, Alta, Man., Vancouver, B.C,

. Regina Assa. Victoria, B
Revelstoke, B.C. Wetoskiwin, Alta,
Winuipeg, Man.,
“lnnlpel. Man.. North End,
ENTS—1 ondon Pn‘ Lloyd's Bank, Ltd. New York, Bank of Montreal
lank of America. Paris, France Credit Lyonnais,

Letters ..r credit issued negotiable at Branches of tfe Standard Bank ob
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

Ferguson,
Golden, BC.

rve INSURANCE °
and FINANCE eﬁ ronicele
Published every Friday,

AT '00 ST, JANES 8T,, MONTREAL]
R.WILSON-@MITH, Proprietor,
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Bank of Montreal,

ABLISHED 1517,

paidup) .
d Fund, o Vit o vid
divided Profits, .. . o | A

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

HoN. LORD STRATHCONA AND MOUNT Hox. G :\ DRUVMONT
.ku\AL,l'.\.‘.\l G, I'res A - ) ewe'veard mi
A. T. PATERSON, Esq. . B GREENSHIBELDS, Fsq, )
IR W, C, MACDHONALD, R. B. AxGos, Esq. JAMES Ross, Fsq.
R. G. Run, Esq. HON, ROBERT MACKAY.

E. S CLOUSTON, Genera! Manager

A. MACNIDER, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
MONTREAL, . . . C. W. DeaN, Assistant Manager,
ONTARID ONTAKIO  Manitoba & NWT Lower Provinees, British Columbia
Ottawa, Winnipeg, Chatham B Greenwoo |
leville,  Paris, Man. Fredericton, N.B., Nelson
antford,  Perth, RBrandon, Moncton, N I, New Denver,
i Peterboro, Man. st John, N ¥ New West
Picton, Calgary, Alta Amherst, N a minster
lingwood, Sarnia, Edmonton,  Glace Bay Rossland,
Stratford, Alta. Halifax, Vancouver,
eronto, St Marys,  Gretna, Man. sydney, N, Vernon,
t William 'Iu'\nmw . Indian “\“"'- Yarmouth, N.S., Victoria,
erich, “Yonge 8 Assg '
.'1 ';|, Rranch Lethbridge, QUEBE(
milton,  Wallaceburg 1ta. Montreal,
pgston, Raymond, W.E, Br.

Alta, ' Seigneurs

Regina,Assa St. Br.
. ™ Point St,Chs.

Quebee,

Ray of Islands, BANK OF MONTREAL,

ORFAT BRITAIN : LONDON, HANK 0F MONTR) AL,
E.C., ALEXANDER LANG, Manager,

THE UNITED STATES

22 Abchuach

Ban kof London and The Smith's Bank Ltd., The Lon
sterBank, Ltd

Company Bank, and Branches,
KENS IN THE UNITED STATES
The Bank of New York, NNB A |
New York, Western
Bank, 1.1 M

I'he National
al Bank ;
BU¥FALO, The Marine Bank, Buffalo;

¢ Bank of British North America

blished in 1536, Incorporated by Royal Charter in 1840,

Capital Paid Up .. $4,866,667.
Reserve Fund .. 1,898,000,

8 GRACECHURCH STREET, E.C.

COURT OF DIRECTORS.
M. G.C GLyN

N JaMES CARTER RICHARD H, GLYNN

RY R FARRER E.A. HoArE

A G. WaLLis, Secretary,

DON OrFrFiCE:

ERODIE H.J.B. KexpaLn
FREDERIC LUNNOCK
GEORGED, WHATMAN
W. 8. GorLomy, Manager,

A0 OFrFice In CaNADA: ST. JAMES ST., MONTREAL
IL STIKEMAN, Gen. Manager. J. ELmsiy, Supt. of Branches,
H. B. MACKENZIE, Inspector,

Branches in Canada.
Quebee Nova Scotia
ntreal Halifax
St. Catherine Greenwood
Street Nanitoba Kaslo
Longueuil ] Rossland
(Sul hranch) '\l‘r'_':":,l",:g Vancouver
Quebec Reston Victoria
Levis North West Territories
(Sub-branch) Yorkton
Rosthern Yokon Terr,
New Branswick Duck Lake,
Battleford Dawson
St John Estevan
Fredericton

Agencies in the United States.

NEW YOrK.
Wall Street, W, Lawson and J. C, WeLsH, Agents,

SAN FRANCISCO
p Sansome Street, H. M, J. MCMIcHAEL and J. R. AMBROSE, Agents,

CHICAGO

Merchants Loan and Trust Co,
YOON BANKERS: The Bank of England. Messrs. Glyn and Co
NTS : Liverpool—Bank of Liverpool. Scotland—National
nd, Limited, and branches.  Ireland—Vrovincial Bank of
tted, and branches; National Bank, Limited and branc hes
!'mion Bank of Australia. New Zealand—Union Bank of Aus.
+. China and Japan—Mercantile Bank of India, Limited, West
o 1l Bank Credit I.L(mnnh. Lyons—Credit Lyonnais.
o s Circular Notes for Travellers available in all rﬂl of the
!l s Dialts on South Africa may be obtained at the Bank's Branches,

INCORPORATED BY ACT OF PARLIAMENT,

$13,073,660.00
10,7 00,* 00.00
373,988.00

. V. MEREDITH, Assistant General Manager and Manager at Montreal

NEWFOUNDLAND: ST, JOHN'S, BANK 0F MONTREAL; BIRCHY COVE,

Lane,

NEW YORK, R. Y. HEnpes and J. M, Greara,

Agents, 5o Wall Street ; CHICAGO, BANK 0F MONTREAT J. W, bk ¢,
O'GRADY, Manager ; SPOKANE "W asi., BANK 0OF MONTREAL, X
KERS IN GREAT BRITAIN : LONDON, The Bank of ¥ gland, The Union

on and Westmin
. The National and Provincial Bank of England, Ltd ;
Liverroor, The Bank of Liverpool, Ltd,; ScoTLAND, The British Linen

NeEw York, The National City Bank,
Bank of Commerce in
BOSTON, The Merchants National
SAN
FrANCIsco, The First National Bank, The Anglo Californian Bank, Ltd

Bank of Commerce,

THECANADIAN BANK
OF COMMERCE

Paip-up CaPITAL - $8,700.000
REsT - - -

3,000:000
HEAD OFFICE : TORONTO

HON. GEO. A, COX, President,
B E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Manager,

London (England) Office : (0, Lombard Street, k.,

8. Cameron Alexander, Manager,
Montreal Office : F. . Mathewson, Manager

New York Adency : 16, Exchange Place
Wi Gray and H. B W alker, Agents,

100 Bronches throughout Canada inc luding the following :
Calgary Medicine Hat
Montreal

Ottawa

St John
Sydney
Toronto

Dawson
Edmonton
Halifax

* la Prairie Vancouver
Hamilton Ibert Victoria
London Regina Winnipeg

Cflices in the United States,

New York Portland, Ore, Scattle Skagwuy San Francisco
Bankers in Great Britain.
THE BANK oF ENGLAND, TH BANK OF SCOTLAND, LLOYDS BANK
LIMITED, THE UNION OF LONDON AND SMITHS BANK, LTD

PARR'S BANK, LisMiTED,

Bankers and Chief Corresponcents in the United States,

NEW YORK-The American Exchange National Bank, The Fourth
Nutional Bank ;| CHICAGO= The First National Bank, The Northern
Trust Co. ; PHILADELFHIA—The Fourth Street National Bank ;
ROSTON—The Bank of Nova Scotin, The National Shawmut Bank ;
BUFFALO- The Marine National Bank i NEW ORLEANS—The Com

mercial  Natio Bank ; DETROIT—The People's Savings Bank, The
Commercial National Bank.

THE MOLSONS BANK.

INCORPORATED ny Acr or PARLIAM) NT,

IN55.

HEAD OFFICE, MONTREAL.
Cae!t.l Authorized

$5,000,000
Paid Up
Reservo Fund 92.87823.;33
e - » L]

BOARD OF DIRECTORS,
WA, MOLSON MACPHERSON, President S ' EWING, Vice-President,
W. M. Ramsay, CLEGHORN
H. MARKLAND Movsown, Lt HENSHAW,

Wm, C. MCINTYRE,
JAMES ELLIOT, Gen. Manager
A. D. DurNrorDp, Chief Inspector and Superinten

W. H. DRAVER, H. Lockwoon, W. W. |
Inspector,
NRANCHES,

Hensall, Ont
Highgate, Ont,

Cot JI <

lent of Branches,
CHIPMAN, @
Asst. Iuspectors,
Acton, Que.

Sorel, P Q.
Alvinston, Ont s
b

Jacq. Cartier Sq. St. Mary s, Ont,

Arthabaskn Que,  Iroguots, Ont Morrisburg, Ont, st I homas, Ont,
Ayvimer, Ont Kingsville, Ont Norwich, Ont oron ont.
Brockville, Ont.  Knowlton, Que.  Otawa, (nt onto Jet, Ont,
Calgary Alta London, ont

ound, Ont
Port Arthur, Ont
Quebee, Que

Trenton, Ont,
Vancouver, B.C
Victoriaville, Que,
Wales, Ont,
Waterloo, Ont,
Winnipeg, Man
Smith's Falls, Ont. Woodstock, Ont,

Chesterville Ont Ont
Chicoutimi, Que.  Montreal, Que
Clinton, Ont * st Catherine Revelstoke, B¢
Fxeter, Ont Street Ridgetown, ont
Frankford, Ont Montreal Market Simcoe, Ont
Fraserville, Que, & Harbor breh,
Hamilton, Ont.
AGENTS IN GREAT BRITAIN AND COLONIES

London and Liverpool—Parr's Bank LUl Ireland — Munster and Leinster
Bank, Ltd.  Australia and New Zealand—The Union Bank of Australig,
I, South Africa ~The Standard Bank of South Alrica, Ltd

FOREIGN AGENTS

aford,

France—Societe Generale. G rmany—Deutsche Rank.  Belgivm, Aot
we ll:_—l,d Banque d'Anvers.  China an | Japan—Hon ¢ Kong and Shanghai
Banking Corp'n.  Cuba—Banco Nacicnf de Cuba

AGENTS IN THE UNITED S1AT1S

New York—Mechanics Nat Bank, Nationa! City Pank, Mavover Na.
tional Bank, The Morton Trust Co,  Hoston —State N dional Bank, Kidder,
Peabody & Co. Portland, Maine — Casco Nat. Hank Chicago — First
National Bank Cleveland —Commercial Nat. Bank 1 hiladelphia —
Tourth 8t, National Bar , Philadelvhia National Bank Detroit—State
Savings Bank.  Buffalo—Third National Bank Milwankee W isconsin
National Bank of Milwankee Minneapolis — First  National Bank
Toledo—Second National Bank

Butte Montana—First Nat‘onal Nank
San Francisco—Canadian Rank of Commerce. Portland, Oregon—Cataian

ttle, Wash.—Seattle National Bank,

do° Ccllections made in all parts of the Dominion, and returns prompt!
remitted at lowest rates of exchange, Commercial Letters of Credit an
Travellers' Circular Letters issued, available in all parts of the “Vorld
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‘1‘ ASSOCIATION.
1 HEAD OFFICE: TORONTO.
1 I'll::\\ \’l\}i \:ju“' llln\\'l AND \\ NORDHF !\:I’I( lnm(c'O.l O.MITCHELL, Es CHAS H.G Hl)l"NHA'.\i,st‘_l,
‘ ’ ! W ( ')1\« lNl\b\’!\h‘,‘r\fl‘l\\A:\w“ ek ) A hi\ll\ l’\l‘\“\l; \1\1,\ JINC Inklr”x“\u] i
ROYAL INSURANCE CO.
FIRE and LIFE
| QUEEN INSURANCE CO.
i ABSOLUTE SECURITY
' GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
K | J. H: LABELLE 2nd Asst. Manager |
B . NOEL H. TORROP, Superintendent Life Department
. |THE FEDERAL LIF
b Assurance Company
i Head Oﬂlc(, o TH Hamllton, Canada.
| | Capital and Assets . . .. $2,612,387.81
. Surplus to Policyholders - . . 108764733
‘ Paid Policyholders in 1002 . . . . 20141168
MOST DICIRAILI POLIOVYV QONTRAOTS.
' DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director. Supt. of Agawlln i

H RUSSEL POPHAM.

.« - Provincisl Ma.nuzor

Published by R. Wilson-Smith, at 100 St. J.mu> Street, Guardian Building,

Montreal.




