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B Happy Hew Vear ♦ ♦ ♦♦ ♦ ♦

this t iiv the lin s have been immcrotis, but of no 
sjiccial magnitude. Taking all tilings into coitsidcra- 
tion, the lire loss of 11)03 is likely to work out a

1HE CHRONICLE'S TWENTY-FOURTH 
BIRTHDAY

(111 the 1st January, i«Ki, The Chronicle made
its first appearance. We caimrt boast of the event as kr<*‘l ,lNi r‘‘kl . * . t verv

V, , , , . . , , , , ,.w. I he life assurance business lias not made veryhaving added a luminary of high magnitude to the . . . r , Ml t. ,.MllllVmies
...... .i l I u.. créât advances in the past war* Init the companiesjournalistic sky. hut to this honou wv do la da L ^ progrès!. Th, uumher of now cuter-

,ha. Us light has never been extinguished once » t , ^ cslai)llshC(1in recent vear» has somewhat in- 
twenty-four years, nor has its course beenever so j P vulll|lvlili„n, tt„ich ,Ws not necessarily en-
erratic as to render its exact position doubtful., i ...... arge the gross aniount of business to be divided.

The past year has removed from our immediate k s* ^ .... , , t In a later pane the insurance situation is morecircle some, whose memories will ever lie sacred, ever * “
honoured, ever "tenderly cherished. No year passes ! fully treated.

, 1. . ,, >• Alt examination of our (vies would slum that tinywithout leaving a wound in some heart. Nor cur
dm-s a vear tiass without some wound being contain muas ami i 
eicatriwl, or, its pain emolliated Gy Time's soothing ma,nut interest and value to all engaged ... insurance
hand. « fur svmpIThy goes out to all who will have banking or other forms of huMuess. A ruade ,
in ,.„3 ;l memory of sorrow, and our felicitations to more enlightened spirit is abroad, which is no a,is

» — “ *** -strips?- iss
| demands information regarding, and comments criti

cal and expository vf those topics which are germane 
to the leading phase of a periodical, 
nothing hut his own trade does not know that trade, 
said a wise observer. 'I'm Umkumci.k recognizes 
the modern -pint by treating affairs of general inter
est to all business melt, from a business stand- 
poinl, entirely free from political bias, or any personal 
predilections or sympathies.

The Chroxivi.k stands for sound principles m 
insurance, in finance, in government and nninicipa. 
affairs.

\\ e tender hearty thanks to the publishers of 
serial publications issued in l anad.T in 

parts of the Empire, and the l nited States for

the happier
time of prosperity and peace.

It is a very pleasurable duty to thank all within a j 
world-wide circle who have continued or commenced 
to give The Chronicle support and encouragement.

To all who have communicated with us directly by 
letters, by information, by interesting comments, by 
friendly criticisms, by suggestions, we gratefully

still less closely

ones
to >' Mlv (’111* v

‘XViio know*

acknowledge indebtedness. \\ e 
in touch with a number of districts than we are de- 

Cannot some of our subscribers 
little time occasionally to write us on what is

one of 
to him

arc

sirous of being, 
sjiare a
of interest in their locality ? The saying of 
old. that everything of interest to 
interesting, is true to-day. We desire to lie the 
mirror and chronicler of the movements of life within 
the insurance field. Those who make an 
Mini us information will soon enjoy the work, the 
appetite for which grows with what it feeds upon.

Hie fire insurance record of 1903 >s not as favour" 
able as was hojied for, hut has been free from any 
such conflagrations as were so disastrous a few year-

man was

about h*i 
oher l 
copies regularly sent.

During January we shall present the returns of the 
fire and life companies for HJOJ, which*, we trust, will 
he a satisfactory exhibit.

The year 1903 has been the most prosperous 
known to the people of Canada. The Dominion will 
|K. highly blessed if 1904 brings etpial prosperity. 
That this w ill he the experience of all is the earnest 
hope of The Chronicle.

effort to

ever

ago.
( fttawa again distinguished itself by very heavy 

losses, and a serious fire at St. Hyacinthe made a 
disastrous inroad into annual premium receipts. In

1 <

_
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private ones, arid leave the business of fire insurance 
to Ik' conducted by companies that understand its 
exigencies and provide for meeting losses however 
great as they occur.

The committee which is co- 
Yale u»i«r»tty operating with the authorities of 

Yale University, in connection 
with the above course, announce 
that Dr. Brandreth Symonds- 

medical director of the Mutual Life Insurance. Co., 
ami secretary of the Medical Directors' Association, 
has been selected to deliver the address on “Medical 
Selection" bulletined for May <>, and that Mr. Geo. 
1*. Sheldon, president of the I'henix Insurance Co., of 
Brooklyn, will deliver the special lecture on “Fire 
Insurance" listed for May 2$.

Captain \V. II. Stratton necessitated a 
for the lecture on "Fire Protection,'’ and the com
mittee. has secured the services of Mr. 11. C. Henry, 
Chief Inspector of the St. Louts Fire Preventive 
Bureau, ami secretary of the Board of Appeal, City 
of St. Louis Budding Department. This lecture 
will take place vn February 1. The foregoing ap- 
pointments complete the list of lectures.

The students who are taking the course have 
recently been examined with respect to the lectures 
in the first term, and with one exception all passed 
tliv required standard, t hie of tne students who was 
asked to define the duties of Actuary of a Life In
surance Co. gave a reply, which some may consider 
humorous, and others not far from stating the exact 
facts. Ilis answer was: “The Actuary is the slave 
of the I Ionic < mice, and is the one that applies the 
formulas."

The Canadian colleges w ill have to adopt an in
surance course as part of their curriculum, in justice 
to the young men of this country.

li

Coarse

It is only fair to the manufactur 
Acetylene G»s t-rs of machines made to suppl

“Acetylene." ot 
that all tin

Eaplo.t • gas known as 
"Siclie," to say, 

fatalities caused by the explosi hi of these machines 
have been the result of gross carelessness, such a- 
led to thousands of deaths by the explosion of ordin 
ary coal gas, and by its esca|x- into sleeping rooms 
At the same time, all new instrumental appliances ol 
this nature inquire care, as do the older ones, for 
wherever there is an apparatus for supplying light 
there is an element of danger. The old time candle 
had a bad record as a tire producer. Even the night- 
light, which few now living ever saw, consisting of a 
tiny disc and wick floating ill a cup of oil, was occa
sionally guilty of arson. As to lamps, their criminal 
record as incendiaries, is appalling. Coal gas chan
deliers and meters have started fires that destroyed 
millions of dollars worth of property, and killed mam 
thousands of victims. All these accidents, so-called.

The death of
new selection

arose from persons handling apparatus improperly 
from ignorance, or carelessness. It is in the interest 
of manufacturers and vendors and users of the 
new forms of gas machines that the risks attendant 
u|min their being handled by incompetent,,or careless 
persons should Ik- made known. We arc not all 
mechanical experts, and we may say. no domestics 
arc to Ik- trusted with anything of a mechanical or 
chemical nature, which can possible do damage In 
careless handling, or ingenious blundering, as the 
following illustrates : A woman living at Tomp- 
kinsville, Staten Island, was using roach powder 
alsmt her kitchen. To illuminate a dark corner, she 
lighted a piece of paper that set fire to the powder 
which proved to Ik- so inflammable that the kitchen 
was ablaze in a moment.

The municipal insurance delusion 
Philadelphia • has broken out in 1’hiladclplria, 

•wing, it seems, from a contrast 
living drawn between the premiums 

paid for fire insurance last year, and the amount 
received as indemnity for losses. As is so common 
with the unthinking, no consideration has been given 
to the cx|*iiscs of the lire coni|ianies, nor anv re
gard paid to the ever-present imminence of 
llagration by which years of premiums might be 
swept away in a few hours. The Mayor of Phila
delphia has addressed a letter to the CTtv Council, on 
•his topic, in which lucre are some remarkable asser-

Unwlsdoiu

THE GUARDIAN S IMPORTANT CASE

The judgment rc|x>rted on page "5 in this issue, of 
Lewis, against the Guardian Assurance Company, 
and Macl’herson, against the Guardian Assurance 
Conqiany, which was decided in the Supreme 
Court in New York City, last week, is one of 
great importance to every Canadian Fire Insurance 
office. It appears that the officials dealing with in 
solvencies or financial embarrassments, claim that, in 
the event of a loss, the insolvency of the Com pan I 
creates a jurisdiction in the Stale of New York 
whereby tliey could force tile trial of any insuranc 
company covering property of the Company in 
Canada, notwithstanding the fact that such insurance 
was issued on property situated in this Province 
contract made here and practically the parties inter 
ested all living livre. Judge Barrett who has bad an 
ex|H-ricnce covering fifteen years in the State Stiprcm 
Court, who tried the case, is an eminent authority, amt 
be refused to allow the jury to pass tqion it the case 
holding that the Court had no jurisdiction.

con

tions. One of these reads: "I am quite sure it is 
unnecessary for us to carry insurance on a number of 
properties that we are now carrying it on." This 
opinion show> that the Mayor has an idea as to bis 
responsibilities trustee of public property which 
business mvn will regard as most reprehensible. 
Din's the Mayor regard it as

as a

unnecessary to carry 
insurance on Iris private properties? lie advises 
that instead of paying fire premiums, the money he 
invested until 50.000 Ik- accumulated to meet 
I,Mises by tire in city properties, and "the balance of 
die accumulation used from time to time m retiring 
the civic debt." I f the citizens of Philadelphia are 
wise they will do w ith city properties a* with their

!
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mortality of abstinence from, or of moderation in the 
use of a certain class of licwrages.

Ollier features to which we have before alluded' 
are, the influence of heredity upon the lives under 
review, the influence also of habits other than those 
of a bibulous character, the influence of habits prior 
to the taking out of life assurance, and the influence 
also of general moral character of the assured of both 
classes. 1 ,

It is obvious, that by the fact of a man's abstinence 
is proven a certain degree of thoughtfulness in regard 
to his health, which has a selective effect; men who 

voluntarily put this restraint on themselves arc likely 
to he stronger than the ordinary person,wfio gives no 
thought to his physical condition. A member of 
Parliament, who took part in the discussion, said lie 
knew more of the abstainers in England than any 
man in the room, ami he described them as “a rest
less, strenuous, and sometimes contentious lot, men 
who took up an unpopular stand in social life were 
necessarily of that stamp of mind, and fie did not 
think that a strenuous, worrying attitude of mind was 
necessarily conducive to longevity. It was the quiet, 
equable, steady man who allowed nothing to worry 
him that lived.”

Mr. Hardy said, in his long observation, he had 
found abstinence stood amongst human efforts far 
the mastery of malefic impulses; that it wasi a 
"prinium mobile,” an active, energising princ^ile, 
originating and sustaining, not subsidiary to, nor 
equipollent with any other inducing virtues. It was 
not mere brute force, but that higher moral strength, 
induced by intelligently directed habits, which en
abled men to neutralize the evils by which they were 
surrounded, ami to emerge triumphant. He 
thought the facts of the paper, “though |>ef- 
liaps not complete in the impossible proof that 
technical logic demanded, yet left a strong impression 
of highly probable truth of the author's conclusions.’

I’.roadlv speaking, those conclusions were that 
abstinence from, is more favourable to longevity, than 
a moderate use of alcoholic beverages ; that,''ab
stainers, as a class, were better, and lived longer than 
non-abstainers."

THE ABSTAINER AND NON-ABSTAINER 
MORTALITY QUESTION.

9 The question, whether from a life assurance stand- 
^■wiint. the life of an abstainer from all alcoholic bever- 
^■ges is more valuable than the life of one who uses 
^Hmcli beverages, has for years been a vexed onef 
■fhere have been a number of statements made, pro 
^Eind con. as to the relative mortality " of these two 
■classes of persons, but, while having a certain inter
nist, they have, none of them, been regarded as of 
^■material value from the actuarial standpoint.

There was, however, a paper read on 30th 
November last, before the Institute of Actuaries. 
„nmlon, England, on “The Comparative Mortality 

Assured Lives - f Abstainers and Non-Ab-mong
laitiers from Alcoholic Beverages,” by Mr. Moore, 
It. 1. A., Actuary of the United Kingdom Temper- 

aml General Providenf Institution. The data in 
drawn from the experience of this

nee
^■lis paper were 
■ompany, and in discussing it a number of Actuaries 
^Bcknowicdgeil that the figures had high actuarial 

classified w ith scientific skill andplue, as they were
Lihraceil a wick field of observations.

Of "whole life" assurers, 29-000 of abstainers 
mipared with 32,000 of non-abstainers, which are 
rge enough to yield valuable results. The “cx- 
,dation of life." is found to he practically iUenticai 
ith that, at corresponding ages, shown by the new 

Hmrtality tables, embodying lev general experience of 
■ssured lives throughout the United Kingdom, and 
Based on the combined experience of British life 
Bmipanies. The abstainer's experience shows the 

result of the two classes. "Thus, at the age 
thirty, the non-abstainer's expectation of life is 

irty-five years, and abstainers. 3^^' at the age of
and

are

■tier

rty, die expectations are twenty-seven years 
irty years ; at age fifty, twenty years and twenty-

vo years.
The conclusions of this pa|>er were regarded by 

•veral actuaries as not absolutely conclusive, though 
dmitted by all tiiat the figures presented threw 

light upon this problem than it had ever before 
in. Some actuaries present seemed to

was a
^■1. .re 
^Been seen
^■lace implicit reliance upon Mr. Moore's deductions, 
^nnl one highly reputable English insurance journal 
B't'tks, "few will deny that the author proved to the 
B'11 that total abstinence promoted longevity to a 
^Begive which "moderate drinking" cannot touch.

One period of life seems, however, to present an 
exception to the general rule as above stated, the 
data shows a sudden increase of the mortality after 
the age of seventy-five, in the abstainers' section, 
exceeding that in the non-abstainers' section. Some 
supjxirt is also given to the theory, that, in the ages 
under twvnty-five the mortality of non-abstainers is 

favourable than of abstainers. A susjiense of

There is one weak feature in the tables presented, 
vliich is. that those giving the data for one class of 
in- covers a period earlier than the period em- 
iraceil in the other returns. It is also a weak point 
bat the lives referred to were those of persons in a 
terlain social rank, viz., the lower middle class, men 
se should judge of the better class of artizan, clerks 
pul others, whose occupations are sedentary. It 
is. however, something gained, if a conclusion can 
>e definitely arrived at regarding the effect on their

nu ire
judgment seems desirable, in regard to this latter 
|m lint, but, as to a judicious, moderate use of a 
healthful stimulant being desirable for those entering 
old age. the conclusions of the above paper are ill 
harmony w ith medical science, and are confirmed by 
experience. Life-long abstainers have found, like

)

1
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11,0 finaI j",|Kmem of the Supra.i- Court, reads •rancv 1 
1,1 tlu‘ v,cw “>■ toke of the case it ,s mmc.vssarv I

to discuss the <|itesti, „ as stated j„ another court, 5
lor. granting that it comes within the terms of the 1
l-ohey as being external, violent and accidental, yet ■ 
't is Just the character of accident which is specifically \
excepted from die obligation by this language.. '1 Ins '
insurance docs m t cover injuries, fatal or othx-rxv sc 
resulting from j ■ -< 1, or anything acc: VntalV or 
otherwise taken administered, absorbed or inhaled ’
Thc "pinion then repeats itself to this extent : ‘It is 
true that the policy' should lie construed 
manner which is most favourable to the assured 
but the courts ‘cannot undertake to make 
tract in disregard of the plain language used by the 
parties, and the plain meaning of this language is that 
the company excepts from its liability all injuries 
which may arise from whatever thing of any kind or 
character, poisonous or not. that the deceased might 
volountarily and consciously take into his 
Hiat is, to swallow as f,xxl or drink.'”

A number of authorities 
decision.

I INSURANCE AND FINANCE CHRONICLE.

one of old, a little wine desirable for their stomach’s 
sake, and often infirmities. One of ihe most per
sistent abstainers in t anada, for a long term of years 
through early manhood, middle age and much later- 
admits that a moderate use of a stimulant would 
have saved Inin wars >f suffering from indigestion
and other physical forms of weakness.

There is an as|x'Ct of this ipiestion wholly apart 
from the actuarial. Human life is not regulated In 
statistics. The majority of men would not consider 
the chance of adding a couple of years to their life, 
which can never lie a certainty , and winch could onlv 
he enjoyed, or otherwise, at tile end of along life, 
not an adequate compensation for denying them
selves through their whole life of manhood, of what

1in that

a new coti-
i> «1 generally rvganlcil as a 
exhilirahoti

of pleasurablesource

1

A REMARKABLE POISONING CASE .IS POISON
ING AN ACCIDENT7 stomach,

The Mary lam l Casualty Company has just won 
in a remarkable alleged “accident*’ case. The com
pati) btates the case as follows:— 1■ ‘"'led supporting thisan

The Maryland Casualty Co., 
singular ease as follows :__

\ holder of mite of our $5.1x10 individual accident 
|«ilich s while dining with his wife at a Hotel, ate 
several raw oysters, » hit'll lie had ordered, before he 
discovered lh.1t they
latvr lie complained of cramps and pains 
slom.iih ami Isiwvls, whie[i continued until death 
ri>11,11 <1 tinvc days later. Ills wife, the henefieiarx 
under the (xilicy. made claim for the full amount of 
il.v policy, which was refused. Suit was instituted, 
lue main points in the allegation living that the ,1c- 
1 eased came to his death from the effects of said 
sound and spoiled oysters, 'accidentally" and from 
tile effect*

comments on this

1l-l "wing the trend of the times, we, in common 
M in r coin)>a„.es writing this line of insurance, 

nave eliminated from some of our ,x>lieies this clause,
T" ,"'g |Mr’" "r anv,llinR accidentally or

,,"l,:r"|',V ,akvn- ar,^rl«''l inhaled.’ Nevertheless, 
wc lA-l.vw other c„m,anies will join us in granting 
"»• " respect this discarded clause, for il 

, “* ,r"m l'a.v,nK a loss which was clearly and* 
contemplated by the parties to the contract, and which 
would hardly seem to k a proper item of coverage in 
an accident policy.” "

wiiliwere s|x»ilcd. A few hours
in iiis

5

un

"I said mis* mid and s|M"lcd ovsters hxlg- 
mg in his intestines "accidentally," and that 
Imi.Ii ui said accidents was Ihe approximate cause of 
his death.

one or -J
AVERAGE AMOUNT OF EACH 

IN FORCE
OF THE POLICIES

We answered that this was a happening which 
canu under that clause m our contract, 'this instil - 
niiccd»esm.ii cover injuries, fatal or oihvrwis-, re
sulting from

I p mi a table issued by the "Insurance Age,” as 
bcluw. it is evident that the average amount of such 
11 hc\ in force is on tin- down-grade. As the nets 
■■i the life companies are enlarged, and their opera- 
ii "is extended, it is inevitable that the average size 
"i the fish caught will lie reduced. For every person 
"ho is m a ]Misiti< ui to maintain through I fie a policy 
tor $5.1 « x) and upwards, there

j m ii si ni ,,r anything accidentally 1 r 
\ verdict was mulcted in favour 

' • the plaintiff in the Circuit Court of Texas, and 
ii|min ap| v.d to tin Court of Civil Apjicals the jmlg 
i' iid i f lue lower

1 luvrwis,, taken.'

court was sustained. In 1 In
opinion the court said : It is true the insured know 
mglv ate Ihe oysters, but he did not know that lie 

eating unsound oysters. The effect was not die 
natural and protiahlc vonsequenve of eating si inn I 
ovsters. and the effect pr <lined hi the eating of the 
ini ' mid n stirs

a lx- dozens to whom 
h r $1 ,ixxi is all they van pay for, and those to 

wh""i a policy for $51x1 is tho limit of their ability 
arc still more numerous in comparison with j arsons 

Imtir financial |x>sitlon. It is a health/ sign 
for life assurance to Ire so extending as to embrace 
those of tiuxlvratc

UllV

111 ;i
c«hiI«I not have been reasonable 

In i|utvt| nr i« 11 well by him. It
an

was unexpected, 
tin lures,'en and mm nal, and. therefore, it cannot he 
said ilia: 11c xuluntarilx

More especially is this 
Ihe case when the enlarged assurance effected arises 
from young men taking out a life [xilicy in the early 
days ..i manhood, when then their income is small. 
Such prudential foivthought deserves

means.

ate the,, unsound oysters,
llos I'vmg true, h.s death was caused bv accidental 
mean-. .0 that ivrm is used in the [xilicy.’ ”

every en-

«i———
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otiragement, and ils growing prevalence- as shown drifting into undesirable waters. It is not an asstir-
y the average of each policy declining, is one of the ante, not merely in the familiar sense. Init an assur-

hopeful signs of the times. A life policy is an ante to the community that the policyholder has taken
anchor thrown out, which keeps tInnholder from a step towards good citizenship.
more

AVERAGE POLICY IN FORCE IN EACH OF 25 LIFE COMPANIES EACH YEAR FOR FIFTEEN YEARS 

1902. 1901 1900. 1999. g 1898. 1897. 1896. 1895. 1891. 1893. 1892. 1891. 1890. | 1889, 11888.I1:

Company.

...........$1,711 $1,707 $1,691 *1,6791*1,66< $1,667 *1,661 *1,610 $1,630 *1,636 $1,633 $1,606 $!,5H9 $1,559 $1.519

.......... 2,602 2,5li 2,628 2,53 2 543 2,596 2,59( 2,614 2,690 2,68 2,561 2,460 2 429 2,401 2,361
......... | I ,.",91 I,:i70 1,319 1 34.3 1,319 1,328 1,321 1,321 1.309 1,311 1,290 1,278 1,320 1,319 1,348

.......... 2,376 2, '70 2_37n 2,37. 2 364 2,364 2,369 2.373 2,375 2 390 2 406 2,391 2.389 2,377 2,378

......... 2,819 2,972 3,016 3,033 .3,049 3,072 3,116 .3,174 .3 214 3,349 3 377 .3,493 .3,64.3 .3,697 .7,701

........... 1,679 1,665 1 665 1,652 1,655 1,666 l,67<, 1 505 1,514 1,624 1 503 1.477 1,441

..........  1,811 1,827 1,841

........... 2,127 2,099 2.101 2,194

........... 2,312 2,329 2,340 2,363 2,392 2,474 2,513 2,561 2,61.7 2,670

2.474 2,499 2,515 2,552 2,570 2,593 2,610

2,464 2,5 '6 2,589 2,644 2.700 2,1.79 2,809 2 861 2,863 2 939 .7,024 3,075 3,1( 4 . 3.109 3,047

2,012 2,028 2,027 2,03 2,063 2,093 2,110 2,129 2,153 2,174 2,199 2,204 2 146 , 2,058 1,917

2,661 2,596 2,6.38 2.673 2,725 2,766 2,784
2,200 2,276 2.345 2,421 2 5031 2,621 2,742

2,368 2,364 2,357 2,348 2,335

2,391 2,437

.............| 1,643 1,633

2,847 2,882

. . . . . . . . . . j 2,457 2,917

............. I 2,645 2,679

............. ! 2,387 2.41.7

............. I 1,749 1,745

............. | 1,473 1,612

............. ! 2,181 2,079

............. 1,914 2.291] 2.' 04 2,012 1,9.35

.............12,309 #2,354 *2,41 2 #2,452 $2,4 "8

irtns.............

irk.hirf,

in, Gen

IB, Mut....

luitable
,1(81 1,322krmania.........

1,863 1,939 1,953 

2,387

1,9951,869 1,927 

2,244 2,236

1,946 2,07.7 1.987 2 002 1,972 1,977

2,725 2,720 2,800 2,812 2,725

2,115 2,780 2,787 2,7.31 2,637

2 632 2,642 2,663 2,652 2,649

2,311 2,451 2 587lanhstlan

la*#. Mut. ...

2,392 2 4M[ut. Btn........ 2,4M

lutual....................... .

latiouai, Vt. .....................

lew. ^ng. Mut..... . ••••
few York...........................
\. W. Mut...........................

2,810 2,846 2 874 

2,877] 2,9.30 3 069 

2,338 2,3.61 2.384

2,873 2,929 2,936 | 2,914 2,908

3,138 .3,311 3,282 .3,447 .3,389

2,43.6 2.428 2,426 2,4 Ml 2,:i69

2,6.63 2,612 2,654 2,517 2,467

1,549 1,47.6 1,439 1,401 1,424

.3,169 3,114 3,09.7 3,068 3,087

.3,483 3,667 3,783 3.870 3,969

2,886 2,861 2,829 2,769 2,714

2,664 2,342 2,182 2,004 1,938

1,626 1,661 1,690 1,692 1,684

1,869 1,86s 1,852 1,82' 1,692

2 4:w 2,412 2,344 2,208, 2,049

2 089 2,141, 2,192 2,206 2,219

#2,73" $2,762 #2,782 I2,75.8I*2,693

2,3222,314]

2,474 2,496 2,514] 2,490 2,490 2,615 2,554 2,617 

1,626 1,625 1.620 1,627 1,615 1,618 1,595 1 572

2,928 2.993 3,029 3,175 ,3,116 .3,144 3,186 ,3,182

3,061 3,265 3,108 .3,094 .3,066 .3,183 ,3,275 3 3M7

2.697! 2,730 2,779; 2,8.31 2,8.36 2,864 2,850 2.663 

2,446 2 467 2,667 2,667 2,679 2 709 2,730 2,656

'rim. .

Iioenii............

’rov. L. A T.

l'rov. Sa?........

itate.

mvelrre*....

1,761 1,772 1,767 1,818 1,77.3 1,681 I 644 1,64.3

l,52o 1,541 1 580 1,630 1,697 1,766 1,857 1,814

2,094 2,140 2,138 2,142 2,158 2 2?0 2,275 2,32s

1,9I4| 1,9221 1,962 2 014 2.044 

$2,529 #2,584 #2,622 $2,654 $2,907

[ niui Cent.

nion Mut.......

J. S. Life

iW Arlington

Tot*In....

hear condensation without risk of some point living 
inis-staled. It is therefore given in lull, as in the 
"New York Bulletin." Mr. C.oorge C,. Foster. K.C., 
of this city, was counsel for the Guardian, with Mr. 
Strong, of Duer. Strong & W hitehead.

IMPORTANT INSURANCE DECISION IN FAVOUR 
Or THE GUARDIAN ASSURANCE COMPANY

The Guardian Assurance Ci mpany has just come 
mu victorious iu a somewhat complicated hut highly 
iui|Hirtaiit suit to obtain payment of a claim arising 
m i i f the destruction of a hotel on the shores of plaintiff' amiThe mortgagee refused to join as a 

he was thereupon made, a defendant lie served an 
answer, setting up his claim under the mortgage, and 
as against the insurance company asked that it be 
paid out of the proceeds of the pilicv sued on.

At the close of the plaintiff’s case, and after the 
mortgagee had been permitted to prove the amount 
due under his mortgage. Judge Barrett ruled, on 
motion of the company, that as the mortgagee was a 
resident of Canada, the insurance o.mpam a foreign

Lake Mcmphremagog. in Canada, the loss living 
total. T hv property was owned by the Owl’s Head 
1 ■ L< Co., New York' and covered by a mortgage to 
a Mr. Macfhersoiv 1 he policy provided that the 
I" if any, should he | aid the mortgagee as his' 
iuictc t might appear. The mortgage having lieen 
as-igned to a Mr. Lewis, he entered suit to re

reported will notthe policy. The case asv ner on
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to the Guardian, of the oilier insurance complained 
of, and its consequent breach of the policy, tl 
Guardian denied liability on the sole ground that tli j 
cause of the fire relieved it. No claim of forfeiture 
now urged was made ; and 

Third—That while the provision of the policy was 
that it should be “void'* in case of the breach of any 
of its provisions, yet the word "void" meant “void
able" at the election of the company, and that upon 
the company learning of the breach of the police 
it should have, within a reasonable time, given 1 
notice of its election to rescind and repaid tli ' 
premium. The question was raised to get a ruling 
upon the much-mooted question as to whether or not, 
where, by reason of something that existed at tli- j 
inception of the policy, it never attached, there is tli 
duty resting on the insurer to return the premium, 
which, of course, has. under such circumstances, been | 
totally unearned ; or whether the insured under such 
circumstances is simply entitled to make a claim for 
the premium. There are’ cases which intimate that, 
in view of the fact that the polity is voidable only at 
the election of the insurer in case of a breach of its 
provisions, the company must take the necessary steps 
to rescind, as in any other contract, namely, to give 
notice of its election, and repay whatever it received 
under the canffact.

Judge Barrett, however, concluded that none of the 
circumstances ju-1 related were evidence of waiver, 
and he thereupon directed a verdict in favour of the 
Guardian.

corporation, the contract made in Canada, and the 
subject of the insuran e being located in that 
country, the Supreme Court of this State had no 
jurisdiction of the claim between the mortgagee and 
the. insurance company. The court treated the 
mortgagee as being in reality a plaintiff, although he 

nominally a defendant, and that he was in effect 
prosecuting liis claim against the insurance comjiany 
just as though hr had maintained a separate action 
therefor. Under these circumstances it was belli 
that our courts had no jurisdiction of either the 
parties or the subject matter of the claim, and that 
the mere fact that the plaintiff had seen fit to bring 
in the mortgagee as a party to his action in no way 
changed the legal situation, and Judge P.arrctt there
upon dismissed so much of the case as related to the 
claim of the mortgagee to the insurance in question.

The. court then held that the plaintiff was entitled 
to claim whatever he might show to have been the 
loss, less the amount proven to lie due on 'lie mort
gage : in other words, the difference between the 
mortgage and the amount of the loss.

To meet this claim, the company 
provision of the poliev in relation to further insur
ance hail been violated in that there was considerable 
insurance on the property by American companies 

contained this statement.

was

showed that the

The poliev sued on 
"Further insured : on first item and °n
second item, in the Phoenix of London." The policy 
is in the Canadian form, and provided that the same 
should he void if the insured "now has or shall here 
after make or procure am other contract of insurance.

” and it was conceded that there was at the 
time of fne loss, and in fact at the time of the issu
ance of the Guardian policy, considerable insurance 
other than that held bv the Phoenix.

William It. Ellison, who was brought in to try the 
counsel for the plaintiff, met the claim of 

that he contended were 
follows :

• * »

A NATIONAL INSURANCE BUREAU

Mr. Morrell has introduced a Bill in the House of 
Representatives having for its object the establish
ment of a "National Bureau of Insurance," the 
siqierintcndciit of which shall have supervision of 
all matters pertaining to Insurance, Insurance Com
panies and beneficial ( frilers and Associations, doAig 
business in the United States, or in any State, Terri
tory. District and Insular |>otsession thereof.

Under the terms of the Bill, the superintendent is 
•directed to watch "the machinations of irresponsible 
companies and agents who may, in bad faith, insure 
the lives of young children, and thus encourage :i 
practice of unnatural parents and others having 
control of such children, by which said children arc 
often subjected to neglect, exposure or violence, with 
a view of murdering them, etc., etc., to enquire inio 
and propose remedies for saisi practice, etc.

The Bill provides that, after the 30th slay uf 
June, 11404, no person, firm or corporation shall In 
allowed to transact the business of Insurance within 
any State, District. Territory or Insular possession 
of the V. S. until he or it shall have previously

a duly 
ifficcr or

case as
forfeiture by showing facts 
evidence ,>7 waiver. I he e facts

First—That Paterson & Son, who obtained the 
Guardian policy, had kn ovledge when they obtained 
it that the other Insurance complained of was thin 
current, and that Paterson & Son were m the trans
action the agents of the Guardian. To sustain this 
proposition, Mr. Ellison showed that these words 
appeared in the Iwdy of the policy itself: Agency. 
Montreal, Paterson X Son. and that upyn the back 
of the poliev, also written thereon bv the Guardian- 
appeared these words: "Paterson X Son, agent, 
Montreal Agency." In addition t<> these facts, it 
appeared that the application had in the first instance 
been made to Paters,*1 X Son. who were the genera 
agents of the Phoenix, and that the Phoenix did not 
want tiie whole of the line askeil for, and thereupon 
took $4,0110 of the $10.000 required to the Guardian. 
The last-namnl company. of c<mnw\ claim that rater

and never hail hvciv

woe as

son X Son were not its agents
and that although there had been no application to 
it bv the insured, that which was done by Paterson X 
Son was really on bis behalf as brokers The in
sured claimed that on the face of the policy, together Superintendent of Insurance
with its indorsement, and in view of the customary fyled with the ,
division of risks between the two companies, tnat the authenticated certihcate from tit I I nj ;ric1
Guardian had in effect adopted Paterson & Son as Department of Government of such .tab 
its agents in this transaction, and should !*• held -perrilory ,,r Insular |» s:ession, or of some tor, k 
have had notice of whatever Paterson X Son as such cmmrt1ti showing that he or it has lawful >u-
agents had done when the poliev was issued. " ...... m an,| carry on such business underSecond—That after the proofs of loss had been ihunty to engage « en'11 > dominj„ns, and pro-
received and notice had thereby been expressly given such government and within
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LIFE ASSURANCE BUSINESS IN CANADA 

FOR 1903
liibits. under fine and imprisonment, or both, the use 
of the Mails for such business, by any person, firm or 
cor|ioration, not authorized as above.

The Bill also provides that in all cases 
surancc premiums arc collectable in weekly or 
monthly instalments, and the policies carrying the volume of business written will Ik- somewhat less 
insurance lapse, or become void, by reason of non- than in the previous year. I11 a few instances an in-

of such instalment premiums, then, in such
of the total amount previously do a larger business for certain reasons, but the

From intimations received from various sources rc-
here- in- garding the life business transacted in Canada during 

the year just closing, we arc of the opinion that (In

crease is claimed by companies who had planned topayment
case, fifty per centum
paid in such premiums shall Ik- refunded to the majority of the coni|>anies will show a decrease for 
policyholders. 1903. Managers who are in touch with the condi

tions of the business for some years past will see 
that an advantage has probably been gained by a 
number of the companies in seeking a smaller busi-

bank dividends and meetings

The following is a list ...... ,
recently paid or payable this month and February, might be wiser for several years 
with rate, when payable, and date of annual meeting: petition for new business was lessened.

When l»ete of 
payable. meeting.

.Inn. 12

ness, and harlxmring their resources for the purpose 
of the bank dividends °f gradually strengthening the institutions. It

to come, if the com-

Rati*
per annum.

* year.
FIRE BUSINESS IN CANADA FOR 1003Bank.

Commerce..................
Toronto......................
Dominion...............
Kiolern Townships
Merchants, P.K.l.......
Metropolitan................
New Brunswick .......
People's of Halifax...

" N.B.......
Provincial..................
Koval ......................
Si. Hyacinthe..............
Sovereign....................
I'nion, Halifax...........
Cnv A Dis't, Montreal. *.. 
Nova Scotia............... 9]

Dec.
Dec.

7
The fire insurance business in Canada for the year 

just closed is, on the whole, fairly satisfactory, 
although, when the unearned premiums will Ik- taken 
off for the reserves required by law, for the increas- 

« is ed business, it will affect the net result. Numerous 
....... small fires have occurred during the year ; the princi

pal large ones were, Ottawa, St. Hyacinthe, and the 
hush fires which were very prevalent in Eastern

1310 A I
Keb. 1 Fch. 27 
Jan. 2 
Jan. 2

i “1(1
I “7 A 1

Jan. 12R
Jnn. 26

Jan. 10i year.
•• 31

Feb. 24
Jan. 27

J* Canada. The loss to companies by the latter van be
....... estimated at $400,000, and tile losses sustained by the

Mcli. it < >ttawa and St. Hyacinthe fires w ill aggregate $ I,- 
000,000. The loss average will probably range be
tween 50 |ier cent, and 55 per cent.

Fel.. 1
K
6

I y»'-5
17

Jan.
Feh. Ftb. 17

PROMINENT TOPICS.

Amid the festivities and the crowded work of tImprovident SAVINGS LIFE A GENERAL 
MANAGER APPOINTED FOR CANADA

The Provident Savings has ap|Kiinted Mr. C. I • *K f!'1"., *° .
C.illespic the general manager for the Dominion of office. Happily, there are comblions existing, and

, . . . \r, r.illvsnic have been for a length of tune, tnat favour theCanada, with headquarters at îoronto. Mr. t.misp h
has been connected with the company for about six -l-'etudc ■'"''I bapp uess of one centre of interest 
wars: first, as heal agent at St. John. X IV. in which and tile prosperity of the others affairs, 
pi itii.n he demonstrated his ability in the life insur
ance field, and was given the managership of the
Province of Niw Itrunswiik. TTt g ’ activity of our manufacturing industries, and every-
l’rovince to the satisfaction of the Com, an,. ™ j ^ rnlargr „„r exports of

vears after Nova Scotia was added * f j c-an^an pro4lucts." A magnificat harvest has
lie succeeded ■, esab.sh.ng on < du ' , ' V \ „ h,)llt Manitoba, the Northwest
organizations m Territories, and in other parts of Canada. Prices
."f riwJoll Ontario, moving him ,-> T......I aKric„l,ural ^"*^J*JU**
The las, promotion of Mr. Gillespie demonstrates the market seems ever ready for all Canada van
ability of the man and the fact that tfie Provident- j
........- 1 "«.h,; k «. k rdli,I I" K* »'«'

to sell. Why should Canada worry
States, in hopes of finding another 

when the old land is ready

THE
last week of the year, there is little time for attention 

matters outside the home and the

The year 1903 has been the banner year of Can
ada's trade. Nothing has occurred to check the

teadv customer, his needs arc 
we have■

reciprocityfaithful service. Mr. 
vumgest man 
■ .f gi-tivral manager. Few men 
in (lie life insurance business.

over
in the lb-minion holding the p «Alton ....

have risen so rapidly with the l tilted
market in that country,

1

r

P. S 
-: “ ;

X
 C» 

^ ;

:
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This display was decided u|*m bv the Agricultural I 
Society of Trinidad, on suggestions made by Mr. j. I 
Russell Murray, of this city. In view of the coming I 
develop-ncM - I the lm|K'rial | .< kuivial scheme of I 
Mr. Chamberlain, it will lie desirable for each section I 
of the Empire to be thoroughly “posted ’ in regard I 

what natural and manufactured products can hi I 
bought and sold in imperial markets.

to bin whatever arc the agricultural surplus pro
ducts of this <-. .iintry : The States raise the same food 
products, cereals, dairx gi»«ls, fruit, cattle, as we do. 
That market must In a very uncertain outlet, as 
whenever our crops were heavier than usual, those of 
the States would also Is aln vc die average. n>. the 
more we needed a market for cxjsuts. tee smaller 
would In- the opening in the American market.

to

One of the most valuable works ever published, reThe great topic of the day. the Vhamlrerlain project, 
seems to have a more promising miprocity feature 
in it that am reciprixity with the
W ith the old land. 1er arrangement would Ire fixed, si in being organized by Mr. ( hantherlam. It is to

Ik- hoped the deliberations of this Is sly and the 
statistical and other documents laid before it. will 
be made public It is most desirable mat a Canadian 
should lie placed on this Commisnion. 
however, will he well represented, as Sir Robert I 
Herbert, formerly under secretary of state for the 
colonies, and at one time agent-general for 1 asmania. 1 
has accepted the chairmanship of the Commission. I 
The list just issued includes Sir John Cockburn, for 
merle premier and chief secretary of South Australia : I 
Francis Elgar, the well-known naval architect; Sir I 
l",corge Rider, chairman of the Customs Commission 
Sir Cecil Smith formerly High Commissioner for 
I lumen and Sarawak; ami Henry I). Marshall. I 
member of the council of the Royal Agricultural I 
Society. The remainder of the list comprises lead
ing representatives of the trade of the United King

garding fiscal conditions, prospects and data, would I 
Ik- a rc]mrt of the proceedings of the Tariff Commis IUnited States.

reliable, free from jealous influence, whereas the 
IT. S- arrangement would Ik- uncertain, and coiistantlx 
liable to change front political and other influences.

found to work for The colonies IIf reciprocity with the States 
the advantage of Canada, it would Ih- made in- 
operativc by vexatious regulations, or put an end to 
as the other arrangement was, Iavalise it was helpful

was

to Canada.

Can anyone say when and by whom the by-law of
repealed orthis ritv, relating to icy sidewalks 

ordered to be ignored ? It is a dead letter, as tin 
notice of this law being flagrantly vio- 

Scveral accidents have already occurred that 
thousands of dollars for

w as

I «.I ice take 110 
lated. 
may cost the city 
damages.

ionic

erv bad example when 
they ignore one of the vit\ s laws, as though it were 

It is not creditable to the l it y Council 
for such contemptuous disregard of their duty to la- 
shown by the servant* of the city. There 
In- a sail lack of discipline and of < nier in the Hive

to-dav said :

doin.The police authorities set a \

The disastrous fire at l’ittsburg. Pa., on 29th tilt.. ■ 
gives another illustration of the uncertainty of a ■ 
month's or year's fire insurance returns, until the

they include has closed. This fire occurred in -\

not in force

seems to
term
a six-storev storage warehouse, crowded with vain 
able goods. The less on the building will proliabh 

the contents, the losses

A Toronto merchantdv|Kirtment.
“What disgraceful, what 
have in this city : why. in Toronto it would not be 
tolerated for one hour " Ihtt. in Toronto the |N>Iice 
have strict orders to see the by laws observed; here 

of there being any by-laws

dangerous sink-walks you
not exceed $25.000, but. on 
are estimated at over half a million. A valuable 

flection of fossil curios is reported to have been
usually much over

CO
destroyed. Such collections arc 
valued.

the police m-viii ignorant 
in force respecting dangerous pathways.

Mr. Ross, Canadian agent at Mellioume, reporting to 
the Trade and Commerce Department, under date ot 
November 28, states that the Australian Common 
wealth will extend a customs preference to Canada as

While all Christendom i- celebrating, or 0 alu.lit to 
celebrate the season of peace and g- -d will, a

enacted at San Francisco, which shows that dis-
01 ne

was
plavs of as pure savagery as any enacted, to please 
the brutish populace of ancien; Rome, have a charm ! well as to the mother country, 
for many thousands. That the revolting details u'

that Messrs. Plummer, president of the Dominion Iron 
and Steel Co.; and W. McMaster, manager of tin-

this affilir should appear in any newspaper 
enters the familv circle, is a scandal to the Press, that
such brutalities should I c made a public spectacle in Montreal Rolling Mills, had an interview with tin

Minister of Finance, on 28th tilt., in regard to a rea civilized citv, is a disgrace to the local authorities 
and the country. j vision of the tariff that will enable them to comp#t 

with iron and steel products from the United States 
American iron masters arc selling steel billets, rail-A selection of the product* of the British West 

Indies is Icing | rrj a red for exhibition in this city, and other products in Canada at prices from 20 to 35



per cent, less than are obtained in the domestic mar
ket. Tile consequence of this is that American steel 
billets are now offered as low, as $20 per ton in 
Canada, whereas a year ago, Canadian manufacturers 

getting from $24 to $26 per ton for pig iron.

schedules as a result of an energetic effort to make a 
permanent basis for rates which are just and fair to 
all concerned.

The property owner is shown why his rate differs 
from that of his neighbour or competitor, and he is 
encouraged to make improvements which will remove 
charges for defects and give him lower rates. We 
cannot yet say that our basis rates, our charges, nor 
our deductions ate exactly correct, but we believe 
that for present conditions they are fair. The los$ 
ratio may vary so that changes in our standards may 
be necessary, but long experience extending over a 
wide area is needed before any change in our bases is 
justifiable. Exemption from serious losses for a few 
years in, say Detroit or Grand Rapids, would not 
warrant a general change, although the people in 
those cities might reason differently, but when a large 
conflagration devastates his own city, this point does 
not need argument. And the rating inspector—he 
has many cares. He receives much kindly apprecia
tion and help. He is in a strong light and is much 
criticised. He has to have a stiff backbone, but he 
likes peace. He strives to please, but from a busi-l 
ness point of view lie can have no friendships. He 
must be impartial. Bear with him some, and say a 
friendly word when you consistently can.

were
In American steel rails the same applies, for to-day 
rails from United States mills arc being offered any
where from four to eight dollars per ton cheaper than 
they can be bought for where produced, in other 
words, Canada is ! icing made a slaughter market for
foreign steel

INSURANCE FROM AN INSPECTORS 
STANDPOINT

The Inspector of the Michigan Inspection 
Bureau, speaking before the Detroit Underwriters' 
Club, recently gave his views of insurance from the 
standpoint of his occupation.

I11 negotiations of agreements for indemnity against 
tire, the question of rate is of primary importance. 
It is. if not the father, at least the guardian and sole 

of the insurance contract. The first query by 
is certain to lie as to the cost, and

upport
the property owner 
on the part of the company, what is the proper con
sideration to cover average loss ratio, expense and
profit?

Every hazard has its price—to estimate which is
To make a

LONDON & LANCASHIRE LIFE INSURANCE 
COMPANY.

The above company have established a branch 
office in Winnipeg, Manitoba, under the management 
of Mr. A. Stevens Brown, superintendent of agencies, 
with the object of extending the business of the com
pany. The district assigned to Mr. Brown will in
clude Port Arthur on the East, to Calgary on the 
West. There are good agencies established in all the 
important centres surrounding the Winnipeg branch.

the province of the rating inspector.
of this work he must measurably satisfy the 

and the agent. The
success
company, the property owner

will he contented if it makes a profit eacn 
substantial increase in its volume 

The agent will not complain, provided
from

company 
war and gets a
of premiums.
he can hold all of his business and also 
his competitors about thirty-three |>er 
each year. The property
in the millenium, perhaps. . .
that insurers shall make a fair profit, but he wishes 
,0 know that the profit is not excess,ve, «hat the 

high, and I think he is entitled to 
these

secure 
cent, additional

will be contented— 
Not that he is unwilling

owner

Hôtes and Items,exiArise is not too
what information insurers can give him upon 

There should be no concealment. At Home and Abroad.Frank
,Mlillts.
tivss is good policy.

Unfortunately the companies cannot demonstrate 
,ha, their ratings are scientifically accurate. Our 

uniform, and statistics corn- 
satisfactory. The problem

A Tohoxto Fire.—The pattern works of Messrs. John 
Inglts Company, Toronto, were damaged by tire, on 26th 
ult., to extent ot $30,000

classifications are not
piled from them are not ....

uttendous, but it is now being attacked with in
telligence and determination With statistics ex-

Houss.—Trial for week ending 
December, 1903:-Clearings. 12.048 304; correspond

ing week last year, $1,603,273.

Ottawa Qlfarino 
24thH St

number of years, based upon uniformlytending over a 
tabulated experience, those of us who a tv young may- 

live until approximately correct estimates 
Ik- made of the cost of indemnity upon leading

Schenectady had a bad Are on 4th tnst.; the damage 
done being large, owing to a break In the pumping appa- 

whlt-h cut oft the aupply ot water from the city.luipe to
may

! a*s of hazards, and so demonstrated. Tn the 
meantime, the new schedules contain the best esti
mates obtainable, and they meet friendly reception 
from many property owners who recognize the

ratus.
Costly business relying on one source of supply.

erected laThe Northern Assurance Company
M extensive block of offices which forma one 
commercial buildings in that city. Prom thisManchester an 

of the tlneiit

tv-
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e vluoun.il» ijiull to straighten 01* the front. Tl.lt» usual
mild explosion aii«tmitre tbe Omniany ttintroln It» tire and lifeImportant

InmliHWi tlimughout Uin<w*hlre ami ('h«nldre (♦‘Xtvpt 
Idver-pool district), the Went Biding of Yorkalilre, and 
Irerhyshlre.

Iv hum.line action was followed l.y a 
a quick Ha ah of Haute In the vicinity of his vermiform a). 
Iietnll*. There had liecn aevcntl |*>ta*h tablet* atal sonic 
parlor net. la» In one of the lower real pockets, anil the 
nimbi nation was exploded by friction. The man was 6.

home ami the damage, JIB, waa settled by the 
Chlorate of |«*aah tablet..

(I
Ixbvbaxck ox Ki.kcihii Slk.ki-ixci Caks.—The H rat Bleep

ing ear* Installed on any Inter-urban electric line in the 
country are in la. running Mwevn In.llanaiaHla and Ool- 
utnl.ua', within a few weeks. The Holland Palace Sleep
ing car Company, which own the .-a.*, was rumble to get 
Insurance on them In any of the Indianapolis ag.-nclea 
and finally Inaurol them with the Western Railway Un- 
derwTlt.il’ at 1» r .tW. a year, being carried on

hi* own
tin* Irumnimi* v»ni|>uiile*.
should In? liamlled with gn-at care.

Ovkkiionk Okavity.—In a touching obi 
of the late W. R. Plunkett, president of the Berk

A RtHIKK TO 
tuary
shire Life, the "Springfield Republican"—which is one of 
the most ably edited of American Journals—ssys: —"Su.l 
deuly celled out of life, lUtsfleld acclaims him the citi
zen of all who could Iciest lie spared, so widely and so 
helpfully had he touvhexl lire community life. Mr. Plun
kett was fur from Isliig a ’goody, goody’ peraon. No can 
,11,late for sainthood Is here, but it human man. subject to 
weaknesses like liront of us, but of the large, responsible 
order of manuood iu tbe summing up. doing things In ,1 
strong way. It was a life shot through with a keen sens.' 
of full that gracxxl It well. Not Iris the Solemn earnestness 
that lies on the nerves of others In the dally contract, like 
a sodden buckwheat cake upon the 111 treated stomach, to 
make the outlook gloomy and distressful. Mr. Plunkett 

took himself tiro seriously —the earnestness was of 
action rather than "demeanor" or "utterance."

«•neb <*r.
tl

DlsTttim TIC.X or 8«*I>.-The Hlreetor of the Experi
mental l'arm. Ottawa, announces that he has seed for dls- 

liest quality. The aamplestrlhutlon. which Is of the very 
consist of -cats spring wheat, barley. Indian mm and 

These will be sent free, through the malls to 
for them before 1st March next.

potatoes 
applicants who write

l.AKF. tXHVKAKl’» Oo.OK Till; Sr X AXIITHtC IMKKlTl.e* 
have dechlixl to llqulclnte It 

iloing a gncd

and retire from 1.usinées The 
I usinera and it* retirement 

strange, Indeedcom|nu.» was
has ,witscxl ih. etal of surprise, la It not a 
an lne.l4l.iU.le thing, chat men wit I Aw w >'tr c»idUl

Is engagc'l In ’ « gc-«l business? One suspect*
never

alien It 
the gcsslness In such case*.

Ohic.ix ok AccmrxT Ixsi haxvk.- From a recent puhli- 
cBtlon of llie Mary land Casualty" Vomieny, regarding 
the origin uf accident Insurance we 
mention of any form of Insurance falling within the scope | 
of accident Insurance dates hack to 1541, where, in the 
nnclent sea law» of Wlshy, mention Is made of the pmc- ! 
lice of the owners of ships Insuring the lives of the mas
ters against the 1 sails of the sea. We also learn that in 
twin the- Republic of 1ln> Netherlands Insured Its soldiers j 

engaged In service fc r their country against lews of es.e 
or Is.th ryes, one or both arms. etc. No we can trace ac
cident Insurance In ionic form or anotiie-r from 1B41 to 
1845. In Its present form, the history of accident insur
ance- can lee i-e.tilined to the last half century, for It was 
In 1N45 that the Him companies were organised In Eng
land. and in isr.il this form of Insurance waa llltr.slu.vct 
Into the t utted States ami later Into t'anada where the 
business Is luplclly extending.

merchants of Lansing.Ansi su Hi Bisr.es Mrs.-The 
Michigan have ls-.-n complaining of the excessive profits 

which they arrived at by stating 
much for premiums

learn that the first
of Insurance companies, 
that as the companies received so

rrjÆ - is r,,.and what they Bell, for which as

balance waa net profit.

the cost of RoodHtween
Euclid Hays, “la abuvrd "

\
has decided to*Imu namk. VoMI'AXVTlIK t’Al.KIMiMAX

exlcml Its operation* I" n"‘
1 will re-enter
ls.ulsl.na Texas. Arkansas. Kentucky and MU- 

laryer cNIcs and lm|»rtanit towns.

I’nlted Nlet.-s. ami after 
North Carolina.Virginia.January

Georgia.
souri, operating In the

sis.. c-ntc r several other States.It may 
Acxordliig to reisirl the decision on the part of 

' II», rex-e-nt visit of 
Southern underwriters 

fine old company Ui the 
formerly operated for many

, f the- reaults ofthe nattpany Is one 
Manager Post to the home office, 
will welcome the return of this 
South. In which section It 
years.

Mkssrs. KktiikbstomiAUGit & Co., patent solicitors, 
Canada Life Imlldlng. furnish na with the following week
ly list of patenta granted to Canadians In the following 
countries. Any further information may be readily ob
tained fmm them direct. Canai.ian Patk.xth—C W. 
Vollmann. freezing tanks. H W. Smith pneumatic straw 
slackers. W Maloney, shocking attachment for binders 
C. Morin, tombstone and process of maging same. M. 
Power, convertible cars. J. J. McLaughlin, apparatus for 
dispensing aerated liquid A. McRae, pump valves. M. 
ft. Bristow, paper files. A. ft. Ronah, raw liquid fuel 

for explosive engine t. M. McKellar, cloth 
Ankkican Patkxts—8. Bsaure- 

F. K Bell, oil-can. R. J. Chowen,

. xti K.cn. Si u iio Cask. The com|»iules In
t,ui.t«l III the Whs vue vase st Irouisvtllc- have lost, the 
jury decided that the claim of .«hide had not  ̂
v„ and returning a verdict against the Provided 
Sieving- Life for J7IU»»t The trial h is l isted nearly

k. end sttra.-t.-d mm h «Mention because of the t.» 
tl„ mi given admirtlug rebntlng The Provident *"Tln* 
atrd Kq.dt.ht. Life were ln.ercw.ed In .he rase an1 
lenqgcsl tec show that Whayne not only made fa sc- re

in the appllcatton for Insorunce but tbut b 
Equitable has compromised with 

under Its policy for JlSO.OdO

measurers
measuring machines
gard. tack-driver, 
warplng-reel. F. B Corey, tlme-llmlt device for motcr- 
mntrollera. J. Frye, eyelet for boots and shoes. J. Frye, 
sieve or strainer. G Graham, device for shifting tresh- 

W J Milne, hobhln-wlnder. J. A

scnlal Ions 
committed suicide The 
the estate for JSO.nnn

111 Ronton of an un-Tiikoat Is.rrxuis The payment 
u-unl etalm. l«4ni« to the dangerous tmture of • r ^ 

potaah tablets used for throat affe.-thm«- •' 1-rsnn
«1* dressing, and having ............ . hi. neck w-»r. put on
M. M,|„s«t. and taking hold of ihe lower, part gsve

Ing mat hlnv Ixxlle».
Premia, linotype-leader. R N. Rlbet. bucket-grip for 

c. steeher. maelilne for eoonectlng can-rope tramways, 
heads with tbe bodies thereof. J. Waldbrook. drive or
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master wheel divider for harveeter-binders. J. A. Whyte, 
tnd 0. C. Edwards, combined signalling and tele
phonic intercommunicating system for railways. F. M. 
iVolfe. lawn-mower.

Eighteen different grand Jurisdictions of the Ancient 
Order of United Workmen have already adopt'-*! the new 
plans and adequate rates. This is equivalent to eighteen 
different Orders for each jurisdiction was left free to 
adopt or to refuse to adopt. This seems to demonstrate 
that doing with one move what needs to b? done, is not 
an unprofitable course.— New York Chronicle.”

Hoxoi as fob 1 \m ham 1 OFFICIAL*.—The Lord Chan
cellor has appointed eight gentlemen to His Majesty's 
Loin mission of the Peace for the City of Norwich. 

tT' these are Mr. Charles Storey Oilman, secretary 
of the Norwich and 1/mdon Accident In- 

lurance Association. and Mr. J. J. W. Deuchar, secretary 
if the Norwich U1ÉMI Life Insurance Society.

With reference to tfcwe appointments, the "Eastern 
Morning Gazette," of the IMk Inst., says: —

“Mr. J. J. W. Deuchar and Mr. C. S. Gilman stand in a 
lifferent position from their colMafues, from the fact 
hat the honour is conferred upon them not for civic ser- 
lices, but for distinction in their profe—hmil work as 
thief officials in two of our great insurance i-orpora lions. 
Mr. Gilman has Just succeeded his father, Sir Chail *s 
Bi I man. as secretary and manager of the Norwich and 
London Accident Insurance Association. to the manage
ment of which he has, for many years, given devoted ser- 
|ice. and which, under nls contiol, givt*s every promis** 
Lf becoming still more prosperous than It has been In the

Correspondence*m«l

We do not hold ourselves responsible for views expressed 
by correspondents.

NEW YORK STOCK LETTER.
New York. Dec. 28. 1903.

Interest in the Stock market continues to increase, and 
as the market broadens out day by day there appears to 
be less stock for sale, and, notwithstanding the fact *hat 
there are still many accounts which must be liquidât***, 
the absorptive powers of the market appear to be in
creasing steadily. This was shown in a marked degree 
yesterday, when under heavy selling to take profits. 
Europe sold a very large amount of storks, which were 
readily taken, and at advancing prices, and while no one 
expects anything in the way of a boom, a higher level of 
prices, may. we think, be confidently looked for. Of 
course, on all advances the bears will renew their attacks 
from time to time, and will cause reactions of more or 
less violence; but, on every upward movement, we think 
the market will go higher, while the declines will not be 
as great as they have been. In other words, it looks as If 
barring calamities, that the trend of the market would be 
upward. Instead of down.

Pool operations will, undoubtedly. lie more active than 
they have been for some time past ; but those who stick 
close to the standard properties and who do not overload, 
will have many opportunities to make some good turns. 
In fact, while 1903 has been a disastrous year to many 
people, it closes with bright promises for very much bet
ter times In 1904. Prices for securities are low, the pro
perties are in good condition, and advances are justified, 
and whatever depression may occur in the mercantile 
world, the railroad returns do not show that it is in sight 
at the present time. The Baltimore and Ohio recently 
acquired a new car yard, at Cranford, New Jersey; this 
yard is now filled and blocked with loaded cars. Chicago 
Is said to need some 3,000 cars to move congested freight, 
and cannot get them, and reports of a similar character 
come from pretty much all the other sections of the coun

ts!.
'Mr. Deuchar. of the Norwich Union Life Office, is re- 

ugnlzed as one of the most accomplished men in the in- 
iiranee world, and his splendid services to the Norwich 
Inion Life Office have, as Mr. G. M. Chamberlin pointed 
lit the other evening, at the St. Andrew's dinner, con- 
prred direct benefit upon the City of Norwich itself, 
krough the increasing prosperity and success of the 
justness, which he directa. On the occasion referred to, 
Ir Chamberlin expressed a hope that the City of Nor 
[ich would, at no distant date, take means to re< ognlze 
ii Deinbar's eminence as an insurance expert, and his 
hr vices to the city in that capacity, and it is singularly 
Lproprlate that the suggestion, which may have been an 
LtelllRvnt anticipation of events to come has b?en so 
romptly given effect to."

Ei.i v .m no Ratkk by Dkohkkh.—Though the members 
f the Ancient Order of United Workmen have splendidly 
[sen to their responsibilities in the matter of sound 
|»n and adequate rater, there are abundant Indications 
Ini some fraternal Insurance people feel that really 
Idequate rates” Is goirg too far. The<e urge that It 
tiould be done "by degrees." and point to the "gradual 
regress toward solvency” of several British societies. 
(They overlook thés» things:
First, that the British societies did not make adequate 

^tes “by degrees.” They corrected their rates and mere- 
r let existing deficiencies, when anything like a manage- 
nle amount, drag for a time, la hr nuulr ?/**##/ oui of 
In» trhirh I hr nulla ml umlaut rah'* yirlilnl.
Second, that the British societies, owing to th • Infre- 

uem y of surrender rights in small policies and the very 
ku amounts of their policies, could forfeit the accumula- 
e»iis from premiums made without the U*e of lapse fa< - 
ki" and apply the gains to make good the d°fl*ien«ies. 
k America nowadays, and especially for policies of 
k "<*i or more, surrender values are expect*1*! when ade 
pul** rates are paid.
I Third, that adequate rates "by d grees." is a misnomer. 
L the whole, and in the long run. the rates must be ade- 
pa’ ir the society perishes, for the claims must be paid. 
Il> degrees," merely means an increase in rates for many 
It*- in life when they do not expect It. It Is mistaken 
kndnewh and unwise policy.

try.
Of course, the breaking out of hostilities between Russia 

and Japan would undoubtedly cause as spasm In this 
country, and to what extent we, as a country, might pro
fit by such trouble, would depend largely upon our ability
to keep out of the mess.

Cotton aflll holds a large share of speculative attention, 
and has now passed the 14 cent, mark, but how soon this 
bubble will burst no one can tell; but that It will have 

disastrous results is a foregone conclusion.
During the week quite a number of interesting and Im

portant matters have developed Of these, the election of 
of Mr. 1*. F. lxiree, the former president of the Baltimore 
6 Ohio, to the presidency of the Rock Island Company. Is 
prolwbly of primary importance. Mr Ixiree Is a first- 
class railroad man; but we think that it will require all 
of his ability to correct some of the errors that have be**n 
made in the property of which he is alsuit to assume con
trol. During the past two years or so tills system hat

r

r
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Year Hook, gives besides nearly two thousa id 
of part ten lars of the eompanler. whose shares re 

interesting general statist i il 
of existing companies register il

thExchangeexpanded In a most astonishing way. and It needs a prac
ticed hand and a cool and long head to guide It now

curiosity ha» lx»°n aroused by the an- 
to the sale of the

liages xv
dealt in here, some veryConsiderable

nouncement which has been made as
lin» It. that this Alton deal Includes the

trans

in
matter. The number 
here Is 35,965. and the total amount of paid-up capital l« 

Betwern three and five thousand new co >• 
the average auth r-

K
Alton Humour
acquisition of the Eric and the formation of a new 
continental line. Whether this Is so or not remains to 
be seen; but one thing Is certain, and that Is, that the Brie 
is steadily glowing In strength and Important-, and if. a<

four-track road to Horn

tu*9.247.374.000.
pantas are registered h-re ev-ry year.
Ized capital being about two hundred thousand do.lrs 

t)f late years, the tendeney 
Iowt output, the official 1903 ligures, however, not -I

T

I '•has been rather towards tiv
la

It Is proposed to do, it is made a 
ellevllle, Its efficiency will be greatly Increas'd.

One of the most significant facta, which have com- to 
light this week, has been the action of the Directors of the 
lake Shore road. In raising the rate of dtvld nd fro n 3' . 
per cent, to 4 per cent, or putting the stock on an * per 
rent basis This action has caused no Utile comment 
from the fact that past actions of this character by this 
board has frequently, In the pa-t. been an IndlcU on of , jury. Th« news

In the general situation, whether It order that th- fail may ........
the presage of brtt«J ^ ."LnTy ' T'^^ïlïc '''"tents are appraised «

of the Directors would never have been ■ and covered for a further . 

taken If they had had any reason to believe that earning- 
would fall off. so that the rate could not be maintained.

Inference Is that they expec t prese nt ea'nlngs nrti 
Ah the New York On

4 >1
being ready.

Il'*
h;iNHVItAV K

ill
canned last week by the news of a hr* 

in connection with Quern Al x 
from perhaps serious in 

those Insurance not»», in

A wnaatlon was 
at Sandringham House 
andra. who had a narrow escape \

come* into
b* recorded that this fam.ni

In
t«

< hange for the better
kr
tl

that aueh act bin Ih an excellent "nthe latest policies out.Amongst
issued for the first time by the Car and General In 

young society the present
a

now InFinance Corporation, a very 
iM-ing Its birth yoir. In feet. We have had eontiaet. guar 
ante-lag the holder against the loss of his situation 

should lust arise from his sickness or
policy whereby an employee Is s’

and the
only to continue, hut to Increase.
I ml owns 90 per vent, of this stock. Il can readily lie seen 

will be to the control to have th11 
Ibis time, when the expend-

1
scctd-ntal Injury

what an advantage It 
rate advanced Especially at

for terminal Improvements are so great.
of the unsettling factors 

the workmen In

g
but the Car Issues a 
cured against premium loss, should his employer becom- 

suffer the Inconvenience of such a Ore a* 
work altogether for a time. In this way. th- 

and suffering Is h dng lessened

Itures
labour still continuée to be one 

but there Is a disposition now among
the Inevitable and accept the reduction 

in wages, which must come. This I» particularly the oas- 
In some of the metal trades, where the association, have 
agreed to reductions in the deal of wages.

The market has been strong all day. and very active, 
and many realising sales have been made, and It wouh 

be at all surprising If an effort was now mad • to bring 

reaction sufficient to recover l_

II
bankrupt o»*
would stop
the area of possible want t

some lines to face benefit lenre of business-like Insurance <r 1'dally by the
Lranlzatlons.

An Insurance clerks' orphanage Is at Iasi an achieved 
fan and this- children are already b’lng card for. Al

he of great macni 
companies eubwrlb?d v

\
t
1though the whole thing could never

tude. as Is as yet known many 
It* very useful purpose

Rvtdently. the scheme wulcli was born in the midst <»t 
of the City of Umdon, for the In tit v ion 
fire Insurance department. Is going to «'* 

of the City 1 sands Commits 
laid down for consideration next 

recommend* that no further

not securities, which 1about a 
have been sold

of its piopertl *> anil

that the Hawley-Gatei* the corporation 
of a municipal

I
!

! ha* recently wo'd one 
looking for fresh worlds to conquer

at best prices of the da\ 
T (\ DEI.AVAN

pire. This week, the report 
upon the proposal, was 
February

This Interest 
is probably

The market closes strong As the report 
tie taken In the matter, and as the City Isand* < <mv 

of high business abilities th<
steps
mlttee men are gentlemen20 Hroad Street. New York City
result 1 an always lie foreseen

the central municipal body 
another battle

Of course, the reformers on 
will make a fight for It. but. as In many

reaction and absurdity, the business nv-n 
win and Insurers, therefor, benefit

LONDON LETTHR.
here against 
willFîKAgcr.

Ijondon. 18th Decomber.lWW
the world of financial 

• winning hands down.
feature stands out InNo great

affaire The big 1 Kaffir” houses ar«
Ihe,r campaign for «he In.mduc.lon of two -r thrw b,m- 

thousand Chinese Indentured labourer, on th Ra 1
....... ,H„,V wh0 ha- shares In South African mining
rompant»* Is now holding tight, exporting to l>c able to sell 
a Thl«l figures als.u, March By Iha, time the yellow 

should IH. swarming along the Wltwater.tr.nd reef, 
side of this fiercely fought and pn 

disbanded

recent legal decisions

Responsibility of Aghnl-Kiki- Insurance,
intario Court of Appeal affirms the rule, that 

who undertakes, when placing’
dred

The (
an insurance agent 
further line of insurance, to inform the first c* 
Iunies of the new |siliey. is liable for the damagt 
which results, if he neglects to give such notice 
Tile insurance in this case was on a milk and, ac< r 
ing to the story of the milling company, 
in question, before effecting policies with 
companies, said, that if they would give hin a!

men
and (to give the other 
eminently partisan queetlon)

deluded Immigrants
Cape Town, Port ElUabcth, or 

for the privilege of hied-

the white men
should lw crowding

irregulars or
round the harbour gsles »i 
llurtian. competing Wllh Kaffirs

the ageff
sciera

Ing and unloading cargo 
The publication to day. of the 1904 «Million of th«- Stock
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Accident Insurance, Occupation, Suicide.— 
The Kentucky Court of Appeals decides, that where 
an assured in an accident policy is found dead, under 
circumstances indicating either accident nr suicide, 
the presumption is against suicide.

The assured, on his return from a hunting trip, an
nounced that he would clean a couple of guns, and 
shortly after taking them to his room, was killed bjl 
the discharge of one of them. One of the guns lay 
on the ll(x>r near him, containing one empty and one 
loaded shell, and the wound was in his breast. The 
court of appeal decided that the finding, in the lower 
court, that he had not voluntarily exposed himself to 
unnecessary danger, within the terms of the policy 
was warranted. The assured was a druggist by 
occupation, and it was further held that a provision 
of the policy limiting liability in the case of the* 
hazardous occupation of hunting had no application. 
(Union Casualty Company v. Goddard, 76 South
western Reporter 834).

their business he would look after it and see that it 
properly placed, etc. He placed their insurancewas

in January of 1900, and in December arranged the 
lencwals. Then, in January, 1901, he was requested 
to place a further line of $500 on the machinery. 
'Hus lie did, but neglected to advise the other com
panies of the additional insurance. A fire having 
taken place, the companies made use of this fatal 
omission to force a settlement, and the milling coin- 
pane was paid $1,000 less than they would otherwise 
have received They then sued the insurance agent, 
and recovered judgment for the $1,000 so deducted, 

being the damage caused by him. In the Court of 
Vppeal the agent urged two reasons whv he should 

be asked to bear this loss : First, if he promisednot
notice of further insurance the agreement 

gratuitous and without consideration ; and secondly, 
there had been a change material to tile risk, as a 
gasoline engine had not been in use for some time, 
and that it was for this reason that the companies 
insisted on deducting the $1,000 when tile loss was 
titled. Quoting from the judgment of Mr. Justice 
1 islcr, it would appear that notning was said of 
giving notice when the agent was first asked to pro

file additional insurance, but before tile busts

wasto

Accident Insurance, Death erom eating 
Spoiled Oysters.—In this case an assured under 
an accident policy died from eating spoiled oysters, 
and his widow obtained a judgment under which the 
insurance company was ordered to ]>ay the amount of 
the policy. The Supreme Court of Texas 
this. It holds as follows:

While an accident insurance policy should be con
strued most favourably to the beneficiary, so as to 
make the company responsible for the loss, if thq 
policy is fairly susceptible of such construction, yet 
it cannot be so construed as to make a new contract 
in disregard of the plain and unambiguous language 
used by the parties.

A policy insuring against bodily injuries sustained 
through external, violent or accidental means, but 
excepting from its operation, injuries resulting Irom 
I mi son or anything otherwise taken, save by cooking 
in swallowing, does not insure against death caused 
bv the voluntary eating of s]x>ilcd oysters, whether 
the oysters were poisonous or not, or whether they 

taken accidentally or not. (Maryland Casualty 
Company v. Hudgins, 76 Southwestern Reporter
745).

cure
ness was concluded, and while the plaintiffs might 
-till have withdrawn, they required the agent to give 
the notice, and he undertook to do so. He might 
have refused to assume the. duty, and tfie plaintiffs 
would then have known that they must look after it 
themselves. But tlic whole business having been

reverses

ultimately intrusted to and assumed by the agent, be- 
: fore any pari had been completed, the milling com
pany have the right to complain that the agent acted 
negligently. The transaction is rightly to be re
garded as one of mandate, so that if the agent had 
not entered upon the execution of the business 
entrusted to him, lie would have incurred no liability. 
But it is well established that one who enters u|khi

1

■ die performance of a mandate, or gratuitous ttnder- 
H, iking, on behalf of another, is responsible not only 

.^|i 'r what he does, but for what he leaves unfulfilled, 
lv^|.,iid cannot rely on the want of consideration as an 

for the omission of any step that is requisite
w ere

excuse
for the protection of any interest entrusted to his 

In connection with the second reason, thecare.
■ evidence showed, that it was the item of insurance on
■ fii,. gasoline engine, which formed the subject of the
■ deduction, and it was tolerably clear that very little
■ confidence was felt by the insurance companies in the

(Vimd objection, and if it bad been the only one, they
■ would not have pushed it so far as to resist payment

finv claim. The controlling objection was that of 
K'Hfitr omission to give notice of the further insurance. 

It was this only which placed the plaintiffs in the 
Companies’ power, and enabled them to dictate the 

on which they chose to settle the loss. 
1 Baxter and Galloway Company v. Jones, 2 Ontario 

i-l Weekly Reporter, 573).

I'roverty Right in Stock Quotations.—The 
effort of the Board of Trade of Chicago, to prevent 
the giving out of its stock quotations to other com
panies, has liccn terminated adversely to it by the 
Circuit Court of Appeals in that city. The conclusion 
of the court is, that the Board of Trade is not entitled 
to invoke the aid of a court of equity to protect its 
claimed property rights in the quotations made on the 
transactions of its exchange, in view of the fact that 
it was proved that at least eighty-five per cent, of 
these transactions were made on margins or deals, in 
which it was not intended to make a future delivery 
of the article nominally dealt with, hut which

.t

■tit I terms
were
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STOCK EXCHANGE MOTES.to be settled by the payment of money only, accord
ing to the fluctuations of the market. It also appear
ed that for a specific price it furnished such quota
tions to telegraph companies and others for distribu
tion. as a
futures, ad for the purpose of bringing such busi- 

to the mcnilxTs of its exchange. The court

Tuesday, p.m.. December 29, 190.1

The past week's business was largely broken Into by 
closed Christmas Dav,f encouraging speculation in I holidays, the Exchange being

and Saturday morning, a* well as two afternoons during
nu ans <

the earlier part of the week, and this resulted in a very 
small volume of liusinesa being transacted. Dullness ar.d 
lack of interest has been evident, but prices, despite thin, 
have held rentorkahly firm, and, in fact, gains are record
ed In several instances. Money is very tight this week, 
and this also tends towards contracting any trading that 
might otherwise have come to the fore. Several of the 
I Minns close their financial year at the end of this month, 
and. In consequence are not lenders on the "Street*' for 
the time lielng. This condition of tightness in the money- 
market, It is expected, will be largely ameliorated after 
the turn of the year, and the anticipated consequences are 
a wider and more active market. C. P. R., Dominion 
Coal Common, and Montreal Power, have been the most 
active stocks this week, followed by Dominion Steel 
Common and Nova Scotia dteel Common. The traction 
stocks geneially were not largely traded in. but the prie ‘8 
In all of them have remained firm. The first transactions 
In Trinidad Electric took place this week, and l.Ooo 
shares in all changed hands. As already stated the par 
value of these shares Is $4.80, so that 1,000 shares U equi
valent to $4,80o worth of stock at the par value. The of
ficial quotation is for 500 shares or $2,400 worth of stock. 
The dividend Just declared of 1% p.c. for the quarter will 
be paid on 8th of January next, and the books of the Com
pany will be closed from 1st to 8th of January inclusive. 
There have been several changes recently in the Director
ate of the Dominion Coal Company, and the most recent 
change has been the resignation of Mr. W. M. Whitney, 
from the Board of the Company. Tula practically is the 
final move which puts the Company under a purely Cana
dian Directorate. Mr. Whitney being the last representa
tive of the old American Directorate, and his plai e is 
now taken by Mr James Reid Wilson, a prominent Mont
real merchant. The Stock of the Company has remained 
steady and in fair demand since the declaration of the 
dividend, although no very Important move has taken 
place.

si
lies*
says that both the |»cmiittiiig of such transactions ami 
the sending out of such quotations, for the purpose 
stated, were iti violation of the Illinois statutes. 
( Christie, etc., Company v. Hoard of Trade of City 
of Chicago, 125 Federal Ke|>orter i(»i).

|*i1
n
ht

Fire Insurance. Company's Rights against 
Cakrikks mi st not ok Rki.kased.—In giving judg
ment for an insurance company uj>on an appeal from 
a judgment against the company, the Supreme Court 
of New York State holds : A11 assured’s violation of
a condition in his policy, that he would not release a 
carrier from its liability for a loss, and which pre
vents the insurance company front being subrogated 
to the assured’s rights against the carrier, will make4 
the |K>licy void. It does not matter that the loss was 
claimed to have been occasioned by an incendiary fire, 
for which the carrier was not liable, the insurance 
ct*H|MUiy has a right to litigate such a question of 
liability with the carrier. ( Rlootningdale v. 
Columbia Insurance Company, 118 N. \. St. Re
porter 572).

d

?
’

-

MB CHAHLE8 M HAYS ON THE GRAND TRUNK 
PACIFIC

Thq general manager of the ('.rami Trunk Rail
way lias just returned from England, where he went 
on business connected with the projected t.rand 
Trunk Pacific.

He regards the deposit of securities made, by the 
Company, as fully equal to one in cash, and in all 
respects strictly regular. The ittiitmlc of English 
capitalists to the new mtcrprizt, he found to be quite 
favourable. England is now realizing, as never be
fore, the splendid future ojwning for the develop
ment of Canada. The company is pressed for en
larged trans|x>rt facilities between the West, the 
Northwest, and the East, of the Dominion, which it 
intends to proviile as early as practicable. Although 
no politician, Mr. 1 lays found from observation, that 
the Chanilierlain jH>licy was regarded in England by 
a powerful section of the people as having in it the 
promise of j eat development for Canada, 
speaks generously of the good work already 
done by the Canadian Pacific Railway, 
deed, we may add, the remarkable success of the 
Canadian Pacific and the work it has accomplished 
and is daily accomplishing, arc the main inspiration 
of the sanguine success of I lie C.rand Trunk Pacific.

I .oval money rates remain unchanged, but supplies were 
exceedingly limited during the last week. In New York 
Ihe rail rate to-day was 6 per rent., and the Iaindon 
quotation for call money Is to 4 per cent.

The quotations for money at continental points are as 
follows: —

* » *f Market. Bunk.

: Pari*...........
Berlin........ .
Am-iertiam
Vienna........
Bru**el§ ...

It1
3

it
4

*1
is
H

C. P. R sales this week Involved 810 shares, and th" 
closing hid was 119\. a gain of 1% points for the week 
The earnings for the third week of December show an In
crease of $44.000.

y

He

In- » » *

The Grand Trunk Railway Company's earnings for th« 
third week of December show an increase of $10,691. The 
stock quotations, as com pareil with a week ago, are as 
follows: —
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level eu a week ago, with 57% bld. 
ever, were made at 6814 thla morning.

First Preference.., 
Second Preference 
Third Preference.,

The last sales, how-111* 111
97 HI
4IJ 43J

* * *
* • * The total business In Nova Scotia Steel Common 

week amounted to 607 shares, the stock closing with 8X1, 
bid. This is a gain of 1 point over last week's closing 
quotation, but a loss of 1 point from this week's highest. 
In the l*referred Stock 0 shares changed hands at 115.

thisMontreal Street Railway has been Inactive, and only 62 
shares were trailed In during the week. The closing 
quotation Is at an advance of 2 points, with 210 bid. In 
the New Stock 13 share* changed heads, the closing bid 
being 201%. a gain of 1* pointa over last week's closing 

for the week ending 26th Inst, 
an increase of ftfiti.14. as follows: —

♦ * *
Dominion Coal Common, which Is now selling ex-divi

dend. closed with 73% bid, a loss of 1% points on total 
transactions of 825 shares. There 
Preferred Stock.

a a a
were no sales In the

Increase.
$ 241.46 . 

441.56 
302.17 

*609 46 
3,343.10 
•109.31 

971.82

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday..
Friday........
Saturday...
•Decrease.

$4,148.68
6,767.95
6,837.14
6,764.85
8,058.16
5,312.60
6,393.63

* * a

Per cent.Call money in Montreal................
Call money in New,York...............
tall money in London..................
Bank of England rate............ .
Consol h..............................................
Demand Sterling..............................
60 days' Sight Sterling................

•suae sense*sea*

?* * *
Toronto Railway quotation 
[o. with 100 bid at the clone, and the total sales amount- 

to 326 shares. The earnings for the week ending 26th 
st. show an Increase of $4,947.39, as follows:—

* * *

Is unchanged from a week

a a a

Wednesray, p.m., December 30, 1903.
A very small volume of transactions took plai e to-day 

The sales In C. P. R.
Increase.
$ 355.67 

94.98 
465.69 

• 386.25 
4,545.18 
*684.03 

456.25

Sunday................
Monday..............
Tuesday..............
Wednesday........
Thursday............
Friday ...............
Ssturdav.............
•Decrease.

$2,619.73 
6,969.24 
7,564 54 
7,8-1.71
9.609.41 
5,290.35
6.209.42

were an made at 119, and 107 shares 
in all changed hands. Twin City sold at 92 In the 
morning and at 81% In the afternoon, while Toronto Rail
way was traded In at 100. Montreal Power sold In the 
morning at 76%, and In the afternoon reacted to 76, and 
76 was bid at the close. Dominion Iron Common opened
at 9% and advanced to 9%, the total sales for the day In

volving 325 shares.* * *
Twin City sales amounted to 350 shares, and the stock 
»cd with 92% hid. a gain of 1 full point for the week, 
is earnings for the third week of December show an in- 
lase of $8,082.20.

N. 8. Steel opened at 82. and the last 
sales were made at 81%, and the stoc k was offered at 81% 
at the close with 81 % bid. Dominion Iron Ronds sold at 
59%, anil then at 69, and $9,000 In all changed hands 
Dominion Coal Common sold at 73. There 
In Montreal Street, but 60 shares of the New 
changed hands at 201%. Some broken lots In Dominion 
Steel Preferred, Richelieu, Montreal Switch, Commercial 
Cable, and the Rank storks completed the day's business. 
Molsons Rank sold at 196 for 6 shares, and 195 for 15 
shares, while Horhelaga sold at 130 and Quebec Rank at 
120. Tight money continues to restrict business.

were no sales 
Stock* » *

‘rlnldad Electric first transactions were made at 77, 
the second sale at 77%. two lots of 500 shares each, 

tprlslng the week's business. The closing quotation 
1 77% bid and 78 asked.

• • *
Detroit Railway Is now selling ex-dividend of 1 per 
|l and closed with 67 X.D. hid, which Is equivalent to 

closing quotation last week. There was only one 
peart Ion this week, when 25 shares changed hands.

• • •
were no sales In Toledo Railway, and the closing 

talion was 22 bid.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 30, 1903.

MOB NINO BO A ID.
No. Of

* * *

I * O. sales only Involved 63 shares In all. The stock. 
Fever, is stronger than a week ago. the closing bid 
bit 81%. a gain of 1% points over last week's closing

No. of
SharM. Price.

7 C,P. R, ,,,,,,, uç 
3$ Toronto St. Ry.„. loo
8 Switch Com.......... 54

10 Quebec Bank..........
loo Dorn. Iron Com...
50 l>001. Coat Com..,,
18 Hochetaga Bank... 130 
$ Molson'i Bank..., 196 

JO Montreal Power.... 76 U
$ “ - 76*

N. S. Steel

Richelieu.................
Twin City...............
New Mont. St. Ry. 
Dom. Iron Pref....

looo Dom. lion Bd». .. 
3000

130* * *
lontreal Power transactions Involved 660 shares, the 
ling quotation for the stock being 76%, a gain of 1% 
lits for the week.

9*
73

* * *

he sales In Dominion Steel Common totalled 660 
les. and the closing bid was 9%. a gain of % of a point 
t last week's quotation. The closing quotation for the 
ferreii Stock was 26, which Is a gain of 1 full point on 
s Involving only 15 shares In all. The sales In the 
d« amounted to $7,000, and they cloeed at the Muni

APTtSHOOR SOA1D.
—^ C.P.R............
IJ Molrons Bank... 195 
7J Dom. Iron Com.... 9

“ •• 9
XjComcrcial Cable....... 163

too 3$ Montres! Power... 74% 
•• 76% 
• • 7«
.. 76%

JOOO Dom. Iron ............. j,
35 Twin City

119
10
7$

150

»»*

?r-e

X
X

 X X 
'

'S
 S

'S
’S

 - 
8<

5
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Toronto Street Railway.The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, 
follows :

$»4,>' ; 
18,300 
18,at 1
19.3- 9
19.3- 4 
45.737 
3c*5.l7 
20,61,7
41.31*
28,610
13/106

1903.
$ 181.938 

146.S39 
159,913 
162,176 
17I.$I9 
177,593 
102,629 
183,821 
237,010 
183,810 
174,039

Month. 1901. 
$ 121,657 

109,511 
114,499 
123,006 
117,961 
138.154 
l49^|l

190a.
$ 137,'35 

128,233 
141,681 
131,947 
145,195 
132,166 
162,07a
165,165
195,689
i55,'5o
I5'.033
169,610

1901.
36,203
35,217
39.164

inuEry.., 
•ebruary..

April. ...
May
June..........
July........
August.. , 
September. 
October... 
November.

were as
153
160431 
151,514 
130,616 
145,39* 

Weekending. 1901.
Dec. 7................. 3<M83

32,297 
34,452

Gbaud Tbunk Railway.

190s. 1903.Year to dale. 1901.
Nov. 30...............$16,511,070 $28,118,484 $31,559,515 $4,341,031

Week ending.
lncre.it1903. 

43,947 
44.291 
45-050

Twin CITY Rapid Tiansit Compahy.

48,120
30.543
>0.59,

1903.

659,353
640,141
643/227

7,744
9/*S

1901. 1901.
$46,986 611,133
567,45s 609,598
539,522 632,436

Canadian Pacific Railway. 

Year to date. 1901.

14Dec. 7 5.7*6si
■4
11

Inc.
♦39.599

37,797
40,264
54.009
41,456
s?,*»?
26,987
41.737
31,384
44.039
15,618

1901. 1901. 1903-
$134,446 $170,4*5 $310,084

113,884 143,'SO i8o£47
317.839 
315,465

Month.
January , 
February 
March... 
April... 
May*#.,

Increase1902. 1903.
$30,583/100 $35,670,000 $41,586,000 $5,916,000

Gaosi Teaffic Earninoi

1901.
875.000 
824,000 
8l8,000

....... 240,637 177,575
......... 23°.454 1*1456
.... 249,863 195,153 337/99
.... 176,614 308,131 346,018
.... 188,336 335,715 361,701
.... 181,114 311,841 363,379

306470 337.965 370,349
169,193 302,634 346,673
266,800 307,756 333,4»4
191,576 319,686 
1901. 1901. 1903-

70,306 
71,586 
73,77'

Nov. 30

60,000
98,000
44*000

June,
July.

1903-
944,000 
122,000 
162,0CO

Week ending
Dec. 7.......... ..

190I.
7S9/x*>
789,000 
711,000

NlT 1 BAFF1C EAININOS.

August 
September.. 
October..., 
November., 
December.,

........... .#
14 • «....... #...21

Inc.1903. 
$ 9'6.77i 

742.741 
1,258,564 
1493.173 
1,383,357 
1,146,055
1.318.527
1434,101

1,654/217

1901. 190s.
$ 648,196 $810,461 

610,680 674,361
I/25<,915

Month, 
lanoary... 
February.. 
March....

ie':::::
I»:::::
August..., 
September 
October .. 
November 
December

IncWeek ending.$96,310
68,380

203,849
201,467
116,465
399,328
1.1,816
71,201

*,'7378473
76,892
81,853

63,613
63.673
68,177

Dec. 7
$,306
8,08114

1,180,Li 1,191,706 
1,010,284 1,166,891 
............
1/295.867 1,175.71' 
1,305.631 1,361,901 
1.351,73* '410,7$$ 

1,616,134 
1,558,140 

1,568,691 1,671,441

21
Halifax Electric Tramway Co., Ltd. 

Railway Receipt,.846,737
1903. Ini

$10,867 $10)
9,311 814

10,195 434
:°o;$D.c.$

11,844 316
15,942 1,107
16,786 Dec, 391 
18,494
12,055 673
11,120 1,174

1901. I)01
19.544 $*0,764

8,042 8,498
9.761

10,016 
11,126
11,528 
14,835
I?.'?? 
17.494 
11,381 
9.946 
H,»?

Month.
January. 
February 
March ,.

37,8931,467/23?
1440,878 944*

9.371
9,467
".339
14,104
'6,330
16,547
11,581
9,675

10,645
1901.
1,130
2,154
1,5<>7

April
M.y
June
July

13.760.574 i4,6s'.i55Total
August... 
September 
October,,, 
November 
December,

Duluth, South Shoes A- Atlantic.

1903- 
40419 
45.111

l,,'00
Increase 

Dec. 1,300
4,876

1901.
41,719
«0,346

Week ending.
Dec. 7................

1901.
41,901
43.59814 Inc.I9<«3-1902. 

a. 335
Week ending.

2,607
2,560 355
3,706 190

27«Winnipeg Street Railway,

1901.
$26,333

14.779 
• 1,111 
19.641
20,99»
13.917 
IS,»'»
20,012 
«5.594 
16,504 
3'.5'«
36.780

Dec. 7
1,105
1,516Increu«e

$11455
141902.

$31,060 $44,5'5
17,3'$
17484
16,711
17,738
18,630
41.701
31,831
31/277
33.014
40,138
45.93'

'9°3-Month.
21I'anuary . 

ebruary 
March.. 
April...,

Lighting Receipts.
1901 1902 1903

$10,716 $11,969 $'3,683
9.519 
9.107
9,066
8403

Inc
$ 7*4
1,95
1,3.6
1,090

January.... 
February...
March........
April ...e.

May............ ?4'8
8.391 
8,092
7.391

11.914
10,511
10,156
9,020
8,368

till
10,781
13,186
14,200

June
July

617August....
September
October
November
December.

M.y
1,3*3
'.«'S

797
1,641
1,658
1,361

6.593 7.055
6,738 7.336
7,774 8,028

June
July

September 8,960 
11,689 
11.870
14.194 15.7

Havana Electric Railway Co.

1903-
1102/*» 

104,647
110389
1*9,974 
13* ,915 
is«.i*S 
117,918 
136470 
128,313
ii5/>3'

9. ' 39 
11,528 
11438

October ....Montréal Street Railway.

1901.
$ 141.886

8November
DecemberIncrease

$'5.508 
6,906

14,093 
17.515

170,778* 1>«. 3,114 
•05.454 
1"1,337 
108,586 
211,15b 
104,45»
187,930

'903- 
$ 168,882

139,065
168.987
170,050

1901.
$ '53,374 

H6.999 I3»,I59
140,870 IS4,*95
144,1»! I$1,S15
160,612 * 73,?oi
180,370 181,875
177.SI3 194,194
i79.$86 195.610
181,584 189,150
1*4.175 >79433
!$>$*• 170.834
I $*,7II 173,041

Week ending. 1901. 1901
34.353 
14,;84 
36,01$

Month.
nnnnry...

tl4.«03
'7.633
18,437
*1,539
10,113
30.90*
23418
I?.!?*
«1,364
18,891

ebraary.. 
March 
April • • e • •

190a.
187,597
87/114

101,95»
98,435

110,712
91,213

104,500
109,091
105.959
106,139

igOa.
*3.757
23*804
*J$4*4

Month.
Jan.
Feb.May March . 
Apnl..

**•579
18,143
11,976
23,006
25,019
17,096

August ... 
Sepltmbei.

Mny

JulyOctober,..
AugNovember, 

l leoe ns her, Sept
UctIncrease

4.061
1,064
3.113

1903. I no m
5,1»

•903-Week ending 
Dec. 6...............

38.099
37.159
39,534

41.161
39,223
41,757

Dec. 7 18,759
28/61
28,062

314 5.
1321 4.30



6.9
4 66

7*31
« 66

6 60

:6ÎÎ

4 98
r» i.t

i H

9'»

BM
f. (HI

7 27
8 10

He veil u
Dividend per cent, o 
lor lilt Investme»' 
half year at pr even

(Cloelng
prior*

in pan.

Par Market 
value value 

of one of one 
•hare, share

Per rentage 
of Kest 

to paid up 
Capital.p

KKund*

Percent. Asked. Bid.• I
M3 W.t 76 

75 12

Per Cent.«

.... 126
160| 149

4 Hi1 :S:MS
2.997,226 
1,460,010

1,678 042 66.00
V60.IW
2 650,000 

4(0,000

236,623 
S.tM'.W'
1,000,(00

SSSR 
S.SÜ5S ir

r00.000 83
2,380,179 

416 833 42.12

166,000 91.66

86.00 
HI VO 
26.00

as
1C6.77

*9.f0 
34 48 
00.00
69 69

4 ■60
Ml N"

410(1

loo i;»'ôô

32.44
100 151 00
100

98 00 
260 UO

6*38 130 12968.BO
96.17
26.66

68 60 
48 33

Mo.ui
93 90
71.66

3

4 iiï too;
4M
4*69 1964*60

1 » m .76

6100
6100 ...Ill

.m 3100 «r :::*213*00 422«I1009,1 Mi
320

..... «
100 ......
100 120 00
00 206 75

160 ..

I-h9JH,600 
8,038 636 

386,000

996,000
46,000
76,000
10,000

3,164,430

2061 ....
10(1

BO
100
100 IIS 230*00 28o

460,000 23.60
869,120 68.18
3)00.000 40.00

100
60 ÏÙ100 140 00

55 4H.24 mo
60 76\>- "

:::: «:!£»:&. 

iiii >AtW Jl‘: 

■S, m
Uet.
Oct.

.... 110 Jan. July
731 771 'an.ApI .lui.uet.
40 34 Mar.Jun.8ep. Dee

91 9*
28 20 April October

Jau.ApI.July Uet 

Jan nary........July
90 68

""j«:...............
r.b March

.................. Mar.Jon HepDeo
77 76| Keh.MayAog.Nov

216 210 , Feb. May Aug. Nov
....................... Jan.Apt.JsT.Uet.

.... .... June December

;a;

iwi llo Jan Apl.Jul Uet,
176 160 .......................................
126 119 I.......................................

■» sissjJKm
iuv, 'üù'jülApli'jai.ÛM

*«.KS2j SÎ2
90 80 May Nov.

216 .... Apl. July. Uet.
Jaa'y.

*44 00

1*1*9*76 
163 Mi |) It

no oo
<73

40 (ii
V

00

90 00

77 00 
107 80

82 00 3
ISO 
176 00 
125 00

83 0O 
116 0O

* 100 26 
92 60

‘ *90*00
216 00

a
3

!)•
8
lie

MlS4(LUVIOVI 8TOCE9.

SSa1!::" S3

sasBTE. m m:** ”
lH.nil.lo. Co.1 Pr.l.r>tKl.... ...... W.000 IWJ»

IWml.lo. Colton Mill..................... jMÏÎ'SÏ ï’iïï'îï
|Wm.,roj.8M..Oom; . «j-jg

• .'2-22SSS2 tijM!
1 600,000 1,3603*» 107,178
1.800,000 1,600,000 
2,260,000 2,260,000

,370 963.361 26,63

986,U» :::.

ou
Co

692,M4

Duluth 8. 8. A AtlanUcL
do

Uallfax Tramway Co ....
Hamilton Kleetrie 8t. Com ^

Intnroolontnl <-'0.1 Co.^^.... Wjg

1,600.000
6,000,000
1,6004*» 1,600.000

................................................... 14.000,01» 14,000,01»
Pfd.............  7,000,000 7,000,(8»

750,000 76UAW0

2.660,000 2,600,000
17,000,000 17,000,000
6,000.000 6,0004*»
2,000,000 2,000,060
7,000,000 7(000,000
6,000.000 6,0004*0

1.467,681 1,467,681
6,642.926 6,648,926
8,090,000 8,890,000
1.030,O'» 14)311.(8»
1,260,000 1,260,000
2,0004**' 1,900,000

2,606,600 i ,606.600 131,560 6.22
600.000 AOU.UOO 39,642 7.93

12,(MU,000 124W04*» ..........................................
6.UU0.UU0 6,.UOO.UOO 1,086,287 6.10

16,0104*» 16,0104*» 2,163,607
8,000,000 

600,000 
1.2804*0

x 8.00

29,000do

600,000
219,700

1,600,000
90.474 12.06d"

roid W Helena Telegraph Co.........
Mr reliante Cotton Co .........................
Minn. ht. Puni k S.8.M. 

do.
Montmorency Cotton.. .

Montreal Cotton Co. . -• ..-----
Montreal Light, lit. k Pwr. Co...
Montreal Street Hallway.............
Montreal Telegraph........................
National halt Com^.

North* West
do Pref ...

N. Seutta Steel â Coal Co, Cm

Ugilvte Flour Mills Co

Mai

796, 927

Land, Com

Ifd.*.'..

Pfd .ta

helleu à Out. Nav. Co.......... ..
m John Street Hallway.....................
Toledo Ky k Light Co........... ................
1. iont*> street hallway ... .X D....
lam City Kaptd Transit Co. ...........

do Preferred..................

Kli

1441
3.0U0.U»

600,0»Wind,

Capital
subscribed

Capital 
paid up.HANKS.

I

155:5
24*7.225 
2,43.’. 960

2,'. C 9,161 
9,000, (» 
2,992,266
14M»,two

343.619 
6.0». U»
l.om.iro

4,866,666
8,71»,OW
8 000,690
3,000,000

3.136,100 
2,0004*» 
3,000,100 
1,6t0,000

843,619 
0,0-0.0» 
1,00 .W» 
2,940.(06

I4.WW.000

JSS
15555
1,00 060

15:5!
2.6004*»
2,980,3»
1,3004*»

British North America. 
Canatllan Bank of Co
Iktmlnlon .....................
Eastern Townships ....................

mmeree.

Hamilton .
Hochelaga
l'a banque Nationale...........

Merchants Hank of P.K1 •...............
Merchants Bank of Canada..............
Metr<>|HillUtn Bank.......................
Montreal......................—

New Brunswick...........
Nova Scotia.................
UtiUrio.

600,
8, C004*» 
1,8004*0 
2.471.3(0 

992,066

180,000
823.332

IJUl.000
2,935.75» 
1,300,000

1,000,000 1.0004*»
200,000 200.000
604,600 329,316
W.200 266,379

2,977.400 2.964,430

■24* O Of» 1,966,867
1,339 060 1,820,700
2,64-41,(100 2,497,200

600,4)00 
300.000

non

"î'iBÜûi'ë niiiiu.".'............

Sovereign Bank...

Standard ...................
St. Stephens.........
Ht. Hyacinthe 
St. Johns.
Toronto...

Uldon Bank ol Halifax.........
Union Bank of Canada.....
We tern...................  •• ••••.......................... 434,889

300.000

When Dividend 
payable.

April 

b e \
Oct
Dec

ayAug.Nov 
ry J uly

May”

January July 
June l>ee.

April

Jan nary 
February

March

i lee
Dee
Nov

Oct.
Dm.

July

ia
Dec. 

Sept

January July

June Dec.
February Aug. 
Feb.MayAug.Nov

April 
April 
February Aug.

June

dot
Dot.

Dee

DecFeb”

February
FÏb*

Aug.
Aug.
UM

♦ quarterly. f Uouu* of 1 per cent. t Monthly. 1 Price per share. | Annual
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STOCK LIST
Keported for Til* Chbomvli by R. Wlleon-E mlth A Co., 100 Kt. J*niea btreet, Montreal. 

Corrected to Droember, 29th. 1903, S. M.
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f:

NTOCK LINT—Continued.

lUMol
l.at»et
qnou

Amount When Interest 
•«(•tending dee

Dele of 
hodemption.

Bonus Where Interest payable. KKMAKHS
nen

OooimereteJ i.ehle Ooepoo
BeglMre.1

4 ! ••«.■WA» jii:r, I Apl. 
I tiet.

I New Totk or London.......... .

Beak of Montreal, M not reel 
M«reliants Bank of Can., “

Bank of Montreal, Montreal........

I Jan., gm

% Apl., IMS.
1 May, ItlT

iâ&».
1 Jan., ISM.
I Jnly,
I Jan..

Apl.,

“i ûaly. ieii
1 Mob., 1908 
I Aug.. 1988 
1 May. 1982

\s&,
I Meh., 1915 

Oat., 1914 
1 May, 19»
I July, 1914 

II Aug., 1981

8 Jaly, 1918 
1 Jan., 1927.. 
1 July, 1912 
I July, 19U9 
1 July, 1909

4 9fi
2.009,980 2 Apl.

J00.0U0 1 May
« ‘an Color «*1 Cotton Co.
Canada Paper Co ...........

Bell Téléphoné Oo ............
1 tondu ton Coal Oo ............
I Kim Irion Cotton Oo

IkHnlalon Iron A Steel Co.. .

m% ::::::::

a Oei. 
I Nor.

M
B

ft 1,300.01» 
2.704.909 

S 908,109

I 8.000,000 1 Jan

1 Apt
I Meh 
I Jaa

1 Oat.
I Ben.

1 Jaly

1 July

1 Jaly 
lUet.

* aklism
41 as
6 Bank of Montreal, Montreal 

Bk. of M. Seotla., Hal. or Montreal

no•71
H alitai Tr 
lutereolon 
l.aurrntl<le Pul 
Monta orenoj 
Montreal Uae

Montreal Street Ky. Oo

? ' KjK ! i“:
sss ....  .....l’Su,’974 1 JmV " ’ I Jaly Company•» Ottee, Montreal. 

I Sep

>e»MB
1 ifff.up

U 1 ton ... B
Co........... 4

298,000 1 Meh.
8HI.M3 1 Feb. I Aug.

IAU0.0UU 1 May 1 Nor.
2,BOOjOOO 1 Jan. I July
1,000,000 1 June 1 Dec

I Bank of Montreal, Ixmdon, Kng. 

_ " Montreal....
I l mon Bank, Halifax, or Bank 
I of Nora Scotia, Mo’t'I or T'r'nto 
Bank of Montreal, Montreal..........

Montreal and Londo 
Bk.of Montreal, Mont 
Bank of Montreal, St.

106
N ore Scotia Steal A Coal Co. . 
Uglltie Ploer Mills Co ........ 1931. 

. 1»2
119I

after June 1918. 
103 Redeemable at lie 

Redeemable as
ï?Æîïy,':0ft...
St. John Kallw 
Toronto Railway ........

4ZI.BW
lau.vuo

1 a:SS Apl. I Or 
May 1 Mow. 
Jan. I Jaly 
Feb. 81 Aug.

lit*
676.
AO, 6 p.e. redeemable 

yearly after 19U6.•.MV.ilti I Bank of Scotland, London . •*i08
Win,tour Hot* I 
Winnipeg Klee Street 
loiedo Ry. A Light <>

340.«m I 1 Jan I Jaly 
1,UUU,i0 • 1 Jan I July

Tuo.uun t I .Ian. I July 
5,Im6,OUO I Jan. I July
4.0UU,UW> 1 Jan . 1 July

Windsor Howl, Montreal.
Railway

Jo....... !ftI

I
A Nrw Ijfk Insi ranck Sciikmk Is proiswtsi by the Busl- 

n*‘Hs Men's Building and I*oan Ash* lathm, of Marshall* 
town, la., which Involves a peculiar combination of life 
insurance and building and loan business of such a novel 
nature iliui the Slate Auditor is hesitating long and se
riously before giving It the official stamp of approval, 
without which it cannot do business in the State. The 
association, which has been a successful one, proposes to 
amend Its by-laws so as to permit the insurance of stock 
that matures Immediately upon death of the stockholder. 
To protect against early death of the stockholder It is 
proposed to take out an insurant* policy for the stock
holder. the company being made the beneficiary. This 
policy would mature immediately upon the death of the 
shareholder and would operate to Indemnify the building 
and loan company for the sum it would have to pay as 
matured vaJue of the stock. Of course, the shareholder 
paya the premium on this term Insurance, and would pay 
dearly for it too. Suppose he owned ft\e shares of stock 
and paid every month $f» dues and $1 for short term In
surance. Suppose this man should live until his stock was 
worth $HKo and should then die. His heirs would receive 
$1.000. while (lie comimny would retain $9H0. In other 
words the shareholder would have paid out at the rate of

$ti per month, or $72 per annum for term Insurance of 
$1.000; rather dear Insurance. But aside from this, there 
is a moral wrong involved in the case. The Insured pays 
for his insurance and alto for his shares, and these by 
right belong to his legal representatives. It Is no wonder 
that the State Auditor is looking askance at the scheme. 
— Exchange.”

Kot tin Xotkn" says that it is a notorious fact that 
linsuu corn fires in central Illinois increase In numbers 
with a falling market and decrease with a rising or strong 
market. 'The price Is the barometer of the moral hasard, ' 
says the "Insurance Agip.” I’sing insurance companies 
as a market for goods when depreciating in value Is no 
novel operation.

Imu MTiWAi. Bi'sinKv4.—— All the business that h written 
by the industrial insurance «oni|Ninlea and the nrdlnarfr 
Insurance comitanies put together does not keep jaue with 
the increase of |topuhitlon of the country. Therefore the 
field is not exliaushNl. says Mr. John K. Dry den. We 
should say the industrial field has such |s»sslhUitiea for 
extended business by the companies that it will take years 
to k«s»p pace with the increase in impulatlon.

BABCOCK & WILCOX, Limited. Ne*!0ik.ïïe±uLa.n.^8ld8-
BOILERSTHE BABCOCK «ft WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the preeent day, because of their

High Economy,
bind roe FAwnouLABe and eeioee.

Perfect Safety
rOMONTO OFFICE, ll« KINC ET. WEST1"

Great Durability,

ï

■

M
en

:



Aug. 15. *03

Oct. 1,10 
Oct. I,'W 
hept. 30, IK 

or. 16,1WM

July if. 'oa

Apr. 1ft, *us

jolVL'W

Sept. 1/03

Oct. 27, *03

Feb. 19. ‘03 
July 1, 10

Aug. 31, ’03 
Not i, '03 
Not. 2, ’03

pe.
el. Copper Co............................................................§153,887.900

American t;ar A Foundry Co................................. 90,000,000
American Car A Foundry Co., Prefd ............... 90,000,000
Amerioan Looomotlve Co.......................................... 26,0004*10
American Smelting A Keflnlng Co.
American Smelting A Keflnlng Co.

Am è

, Prefd........ 80,(1)0,000

... 36,968,000

. • 102.000,000 

... 114.190,800 

.. 47,874,000
60,227.000

... 38,770,000

... 16,000,000 

... 27,390,800

.. 66,000,000
00,633,400

American Sugar Reflnlng...................
Atchleon, Topeka A HanU Fe.............
Atchleon, Topeka A SanU Fe, Prefd. 
Baltimore A Ohio
Baltimore A Ohio, Prefd...

Transit CoBrooklyn Rapid 1
i anada Southern........
Central of New Jersey 
Canadian Paelfle .. 
Chesapeake A Ohio

Chicago A Alton ..................................................
Chicago A Eastern 111..........................................
< Chicago A Eastern 111., Prefd.........................
Chicago A Great Western........ ....................
Chicago, Milwaukee A St. Paul.....................

19.M2,800 
6,197,800 
6,830,700 

21,816,600 
66,821,800

21.408.300
99.116.300 
134*10,000 
17,0004)00

Chicago, St. Paul, Minn. A Omaha
Chicago A Northweetern...........
( bleago Term. Traas........... ..
Chicago Term. Traas., Prefd.

3

CleTeland, Cincinnati,Chicago A St. Louie..., 28,000,000
Cleveland, I/O rain A Wheeling, Prefd............  6,0004)00
i ulorado Fuel and Iron ~ — —
Colorvio Southern 
Commercial Cable .

2

Ü90.996,000 
13,389,300

74)00,000 
6,000,000 

96400,000 
26,200,000 

... 38,000,000

... 44,946,800
.. 12,000.000 
... 112,280,700 

42,860.100
... 164)004)00

10.421,600 
794W),000 

... 84W.900

... MTM§§ I

... 11,9404*»

... 12,000,000

»!

Detroit Southern, Com.. .
do. Prefd.

Delaware A Hudson Canal
Delaware, Lae. A Western...........................
Denser A Bio Grande R. R. Co.................

Denser A Rio Grande, Prefd.....................
Duluth, 8. 8. A Atlantic.............................

Erie, First Prefd .
Erie, Seeond Prefd

Hocking Valley...,
Illinois central.......
Iowa Central, Com 

do Prefd .
I<ake Brie A Western

1/ong Island............... .
l/ouusllls A Neehstlle.
Manhattan H 
Metropolitan 
M exlean l

ii
»*

kilo
Ü

'I

3ItrootKy

5SK

:::::: jjSS
Central.

Minn. A St. l/ouls...............
Minn., St. Paal A 8. 8. M..
Missouri, Kansas A Teune.......................
Missouri, Kansas A Tesas, Prefd...............

Missouri Paelfle ..........................................
hew York Central..........................................
New York, Chleago, St lx>ate, Com ....

1st. Prefd 
2nd. Prefd........

h

... 794)49.100

... 160,000,000 
14,000,000 
5,000,000 

11,000,000

68.118.900 
68,000,000 
234)00,000

908,179,460

69,900.000
414*»5oO

68.728.900 
44B9,100 
1,300,(00

*7407400 
1441774100 
16,600.000 
20,000,000 

197^82,100

119,900,000 
38,760,000 

9,996,000 
10,000,000 
1I4H04X»

104,042,400 
99414.700 

5004*10,000 
500,0004)00

u

llo 9do.
do do.

hew York, Ontario and
Nurfolk and Weetern ... ...........

A Weetern Prefd...................
iksyl sania R.K.............

1‘aeine Mail.........................

Heading................................
Heading, First Prefd.. ...
Heading, Seeond Prefd........
nock Island .............................
Holland, Prefd..................................
St. Lawreoee A Adirondack...........

Pen
rf.-lk

ni Mtiuriu.. .............................
Hi lx>«u â 8m Ftm, tod Pr«r<L.......................
HI. Loti. « Ho.làweWn, Uom.......................

do. PraTd....................
Southern Paelfle..............

SooC**n R.K..................
leiae Paelfle..........................
Toledo. 81. Louis A Wester

Prefd ;;do
ii1 Win City Rapid Tvanelt

L' uton Paelfle.............
l’mon Paelfle, Prefd 
Vnlted State# -teel..
I niM states Steel, Prefd 
Wabash..................................

Wat ash Pre'd .......................
Weetern Union......................
w heeling A Lake Brie, OoNy.„ t̂

.

1

97470,000
304*4»

16J8MS9ÎÎ3B3S
do.

«•. Prefd

Dec. 16, *03 
Oct. 20/03

July 16, *03

Aug. 31, '06

July 18/03 
Sept. 1, '03

Mar. 2/98

iSf
July 16, *» 

July 16/00

10, 03

y «6/0 3

55:"iS

«J S:«
i>m. i.-n 

HoptïoV'oi

Eli
M«r. 1. '09 
Hoc. 2, '«1
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Last
Capital Dividend Date

Range for 1902 
Htgheet I Lowest

Range for 1903 
Highest i/owcst

Wednesday, Dec J» 
AskedBid
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Better Kkii Mm u. An Inillntm Insurant swindler. THE LONDON MUTUAL FIRE INSURANCE
Newell C. ItAthbiirn. has been serving a term In the re
formatory there for killing Charlns Goodman, a tramp, 
nnd attempting to palm off the latter’s body as his own. 
In order that hla wife might collect Insurance. Ills sen
tence la an Indeterminate one of from two to fourteen 

He ha* been a model prisoner, and his minimum

COMPANY OF CANADA
ESTABLISHED 1869

. (70,000,000 00 
. (3,000,000 00

. . (037,600 16

Business In force 
Losses paid to date 
Assets, 3 l st Dec., 1003

yiars
Bonlenre expires on t"hrMmfl- I>a>. The reformatory 
Ixiard of managers will then decide wh ther to release 
him on parole or not. While In the prison he ha< become 
a skilled mechanic. He was an army deserter at the time 
of bis arrest on a swindling charge, and If released will 
probably he rearreated by the army officials. Such d ter- 1 
milled criminals, for their own sake ns well as for the 
protection of the community, ought to h • kept where they 
will lie kept out of mischief.

OEO. C.ll.LIKs 
Vicr-President

HON. JOHN DRYDRN,
Pîehident

l.AVCHUN U'IavII,Il WADDINUTON,
Secy, and ManagiiiK Diretcor.

1). WKISMI1.U K and J K1LI.KR, Inspector» 
II. IlI.ACHF<»RI>. t'.enernl Agent for yucbec, iho St lames

Mip. rintenden

Montre»

PHENIX
INSURANCE COMPANY“Oldest Accident Assurance Co. In the world.M

Railway Passengers 
Assurance Company

!
OF BROOKLYN. N.Y. 

ROBERT HAMPSON & SON. Agents, 
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

OF LONDON, ENGLAND

(6,000,000 
1,000.000 

33,000,000 
100.00 1

ALL KINDS OF PERSONAL ACCIDENT AND oabh assets, 

DISEASE POLICIES AND FIDELITY BONDS
MEAD OFFICE FOR CANADA,TORONTO

F. H. RUSSELL, Manager and Attorney for Canada.
HI AM A PANCMAN, General Agents, Montreal.

Balabllahed 1849
Fire Ins. HARTFORD Company.

Capital fully Subscribed 
Paid Up
Claims paid over
Dope» It ad with Dnmlnlon Covernmont

ESTABLISHED
HAKTrilBU COMM.

1704.

Ï
S 10,004,607.55

Fire Insurance Exclusively.
OEO. L. CHASE, President.

THON. TURNBULL, A»<kt*nt Secretary 
CHAS. K. CHASE, Aeeleuuit NeereUry.

H. A. I ROMINOS, Montreal Manager,
OO St. Pràncols Xavier 81

P. C. ROYCE. Secretery.

THE UNION LIFE ASSURANCE COMPANY.
Capital Fully Subscr bed One Million Dollars.

HEAD OFFICE• 112 TO 118 RING STREET WEST.
H. POLLMAN EVANS. President.

TORONTO.

THK (îKKAT INM>TlilAl, <\YIN<t> HANK l‘< iLlt'Y in copyrighted and can I** inaned only by t lit* IN ION Lit I 
Weekly pawnent* from 3c. upward. .VilNTS WXNTKh in all district*. special salary every week No LAVEES. Koran 
Agency in the Rtovince of Qucbtr, apply I'. '• \lfttN, Krovincial Manager, 71a St. Jamer St., Montreal, or direct to the Company

Atlas assurance
COMPANY, LIMITED

t ♦♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. Tht Company Commenced Buiinen in the Reign of George III, and the following figures show its record
INCOME.

$ 387,065 
657, Z1 5 
769.865 

3.500.670
In addition the Company has a Subscribed Capital of Six Million Dollars.

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII.

FUNDS.
8 800.605

3,038.380 
4,575.410 
11.185.400

■

Affording a TOTAL SECURITY for its Policyholders of $17,185,405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MATTHEW C. PSHAW, Branch ManagerHead Office for Canada, MONTREAL
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Castem (Townships Bank
21January i, 1904

$ltr J unify» | nt if (Tatuidat Established 1S59)
Capital paid up. $2 426 780 TORONTO 

. NOMHIAI.

$2,000,000 00 
1,300,000 00 

320,000 00

HEA1> OFFICE,...................................
(ilN)ltAI. MANAGFIV* OFFICE. .

Capital Authorized............................
Capital Paid Up ...................................
Reserve Fund ...................................

Capital Authorised. $3,000,000.
Reserve Fund, $1,460,000 03

Board of Directors
Israel Wood Vlce-Pre«. 

C. H. Ka 
J. 8. Mitchell 8. 11

N. W. TlioMAH
than H. II. Brown, K.t,
,C. Minsk a. 0. h i 1 meh>ki.t

w m. Farwell. President 
G. Stevens 
Frank Oel’EDy

Head Cfllee: 8HIFEFOOKB, Que.
,1 Mavkinno», General Manager. 
Branches : /Yormce of Quibrc—

t RESIDENT 1 II. 8. HOLT, Kaq. 
VICE-PRESIDENTS 1

HAMHJl.ril MAClM'NAl 1». KsQ dA> KS C ABHVI HKH8, Few
St. .lo«e|ih 

«le Beauce, 
St. Gabriel,

«le Brandon,
Iherel la,

Farnham,
8t. Johns. 
Nutton.
W Imtsor Mills, 
Omis tow n.
St. Hyacinth*
'' eat ShetTord.

Cow
Coaticook,
Hlcbmood.
Bedford',
Huntingdon,
Banville,

ru t ince of Ititith t vltwbia : Grand Folks, I bo nix.
/'roriiirr of Manitoba : Winnipeg.

Agents in Canada : Bank ol Montreal and Branch's. Agents In 1 ondou. Fra. 
National Bank of Scotland. Agents In Boston : National Fscbange Bank 

Agents in New York : National Park Bank.
Collections made at all accessible points and remitted.

Sherhrvokv, 
Montreal.

Waterloo, 
Hook Bland.

DIRECTORS.
I AHCHIBAI.li CAMPBELL. Fat#.. M.P 

lion h. M« Mil.LAN.
I HKNKY H. W1L8UN. Fag.

A A. AU AN. Fhq 
Hon. mut M« I.AHF.N.
•loliN PI G8I F.Y, Esq.

BRANCHES i—A inbei atburg, A y liner. Belmont, Clan mount. Out 
Clinton, Cmllton, I’Nshwood. llarrowr, llavelook. Ilrnsall. Eseter, Ont. 
Freliglisburg. I’.y . Milverton, Mount Albert. Markham, Ottawa, Market 
Br» noli, Ottawa, tint.. Marmora, Monlnnl. V csl Kid Bism b. Newmarket, 
I’eitb, St. Catharines, Stirling, SloufIville, Sutton, l‘ g.,Vnlontllle, 
Waterloo, P.Q., Zurich.

heriue St.
w retoe St.

BANKERS AND CORRESPOND!NTS 1
In 1 lie Tnlletl Mates—J IV Morgan A Co , New York: The Sta 

Trust Company. Now York ; Commercial National Bank, Chicago ; Fa* mem 
and Mtrhai i«*s National Bank. I'liilatli 1| bta . Atlantlo National Bank, 

ti« nal Balk, St. Foul*, Mo. State Savings 
r11 mIn— ,1. S. Morgan & t o. London, 

rgan, llarjes A to.. Bails. I11 «.ermauj- Uresdner 
Tin, Ac

D M STEWART , General Manager

Boston. Metchants laelede Nai 
Bank, lirtvoit. In t-iewt It 

In France — Met 
Bank, Hamburg, B« t

Loan and Savings 
Company

. . OF ONTARIO
RELIANCEThe

84 KING STREET EAST, TORONTO
Manager, J. BLACK LOt h 
Becretary, W. N. LULL Ah

The Trust and Loan Company
OF C-AHST-AD-A. 1

I're,Meut, Hon JOHN DKTUF.N.
Vire Freer dent. JAMEH OIKS, K,<|.

BANKERS:
l.lll'I'KIAL BASK u, C’AKAI'A.

.NOORPORATED by ROYAL CHARTER, A.D- 1846.

Ca iltal Subscribed 
WI h power to Increase to 
Fa I up Capital - 
Cenh Reserve Fund
Mercy to Lean en Frai Estate and Surrender Valut s 

of Life Policies.
Apply to the Commissioner.

Trust A Loan Co. of Canada, 26 8*. James Street, MONTREAL

BANK OF NOVA SCOTIA

4* Debentures $7,300,000 
13.000.000 

1,361.680 
864,613Delienturrs isetird in amounts of $100 ami upwards for a pmu.1

of Iron, 1 lo 10years will) inlereet si 4 yet nut |er annum 
I'HvsI.le half-yearly.

$1,118,669.66 
ISO,993.63
997,667.13

Assets
Liabilities to the public
Security for Debenture holders

4'A% INVESTMENT
----ANH

W 7 hdfawal on Short A/o ice
At present this Company will receive for inventaient sums of 

I.Wand upward*, umi guarantee interest thereon at 
4$% per annum.

Kacli Miin placed with tlie Company i* held in Trust, and is 
inverted in most approwd security. This security 
in a|H viully set «aide to protect the loan.

Arrangement* van la* made with the Manager of the Company 
for the withdrawal vf the whole or part of any sum 
on short notice.

llejiosit Boxe* and Storage at reasonable rates.
MONTREAL TRUST &. DEPOSIT CO’V., :70î notre oameer

A. M. CROMBIE, Manager.

NATIONAL TRUST CO..
LIMITED.

Capital Paid I p SI,CCO,000 -

E xecator, Adminlst.etor and Trustee, Liquidator aiid A s» lane* lor the 
i « I t in of cnditirs, TiU'lie for I « i.d hm« » ol ( or|< ialien» and Companies 

ceives fund» in Trust, allowing 4 |>«r cent, per annum, payable half 
y, upon amount» ol fftOb,00 and upwarc», lodged with tie Company 
one to five >ears.

Member» of the Legal and Notarial profevslc ns bringing any business to 
tills ( . inpati) are always retained in tbe prufvnlonal care thereof.

A. 6. ROSS, Manager.
Ollier» wild Safety Oeposit Vault* :

153 St James Street, flontreal

Reserve S3C0,CC0

Ite

5% Che Canadian Casualty and
Boiler Insurance CompanyDEBENTURES

diu one to flte years bearing ft"/# Interest, 
alf-ytarly.

urn alien for tbe asking.
Write To-day.

issued fro 
able h; _ 
the Inf Subscribed Capital, - $600,000

Standard Loan Company
24 Adslalde Street Bast, TORON1C.

Al >X. niHKKLAKD, 1) l>.
W. K.H1MCE.

A G C. DINNICKManaging Directorf

PHS-IDENT Good Agents

Wanted in the City of Montreal and every 
unrepresented town in the Province of 
Quebec, to represent the Company for 
Boiler and Accident Insurance.

Fidelity Bonds.
—----------------------------------------- 0
We furniali loud* for employ tea ol Banks, Ifmlroail, 

Kaprcaa, Telephone, Telegraph C o.*e, etc. toi Mercao- 
i ile and other Corporations. Fur all |«er»oiiH holding 

filions of public or private lru»t. Drop us a card for 
rther infortnalion.

WrltorHE LONDON GUARANTEE A ACCIDENT 
COMPANY# Limitbd 

O. W. ALEXANDER, Cen. Mgr. for Canada.
42 KING ST. WEST, TORONTO.

HENRY J. MURPHY, General Agent,
63 Liverpool A London A Globe Bldg , 

MONTREAL A
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Che

^Liverpool 
Uondon

APPLICATIONS FOR AGENCIES 
INVITED IN UNREPRESENTED 
DISTRICTS.

Olobcandand
Unsurance Co.CTLA1MH PA1I1 

KXCKKD - $2ro,000,000
• . $01,000,000

$ 3,000,000
CAl’ITAI. ANI) AWHKXH JT.XrFTT.D - 
CANADIAN INVK8TMENTS KXCKKD

HEAD OFFICE—Canada Branch - MONTREAL
CANADIAN HOARD OH DIRECTORS.

6. P. C. SMITH,
Deputy Manager. j. 1ABDNER THOMPSON, [ Managers.

WM. JACKSON, ! Johil ResidentChairmanXV J. IIVC HA NAN, Kny.,
K S Ci«raton. Kay

sib AiKXAKUta I.acootk

« ITRONCF8T IN THI WOULD**

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

IT LEADS THEM ALL THE

As applied to the gain in net amount of 
life insurance in force in Canada for the 
FIVE YEARS ending December 31, 1902.

HEAD OFFICE WATERIOO, ONT.
k,
».

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.she mutual life

tJ!L Of Canada
DKCKMBEK SI, 1902.has once more established its right to the 

above claim. It stands to-day ess»,ses,sa*Atari* .... 
Aaanranrr Fund and nil 

«(her l.lalillHIesAt the Head Of All 2N4,30N,O41
life companies doing business in Canada 
in the NET AMOUNT IN FORCE 
GAINED OVER all its competitors, 
during the past five years, as shown by 
the Government Reports.

. 7»,127,497Nurplus • .
Outstanding Assurance 1,292,446,89» 
Irw Assurance 2*1,249,944

69,007,012Income

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 157 fit James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL. Cashier

The Equity Fire Insurance Co.
TORONTO. CANADA.

WM. <AB*HN WOOD BROWN. Oonerel Manaysr.

---- (1ENP.KA1. AGENTS —
Faulkner A Co.. Halifax, N. 8. 

nniiwg W. 8. Holland,Vancouver.
I». K. Jack, 81. John. N. B.

Carson Broe., Montreal. 
Fuat .1. Holland, Wlnnl

THE

EXCELSIOR Union Assurance SocietyLIFE INSURANCE COMPANY. OF LONDON.
(Instituted in the Rrign of Queen Ann, A.D., 1714).

Capital and Accumulated Funds exceed $16,000,000
One of the oldest and strongest of Fire Offices.

Canada I ranch ; 260 It Jam* Street, • - MONTREAL
T. L. MORRISFY, Manager.

" MERIT not SIAB"
Good Agents Wanted—None Other Need Apply 

Head Office : Toronto.
DAVID FARKEN,

'
E.

•oersury.

a



Established 1823.THE dtome cGife dissociation
OF CANADA

I t»rnar,,EAT»l> »v Special Acte Domnin* Parliament

Mead Office-Heme Life Eulldlng. Toronto.
I Agents Wanted in Unrepresented Districts

Applj to LT.-OOL A. PHASES,

Room 22, Imperial Building, Montreal.
■ fireMent, HON. H. HARCOURT, M.A., K.O.

OF IRELAND. 
Incorporated by Royal Charter.

CAPITAL $6,000,000,
Canadian Branoh'i

Trafalgar Chambers, 22 St. John Street, Montreal
H. M. LAMBERT, Manager.

Managing Director. A. J. PA1TISON

Alliance Assurance Company, Ltd.
THE IN'T'^ANCE

and FINANCE Qhroniele
IN 1124

WITH WHICH 18 UNITED THE
:

IMPERIAL FIRE OFFICE
a crushed Every Frhiat

At IliO St. Jsmefl St., Montreal 
R WILSON SMITH, Proprietor.

CAPITAL $26,260,000
Head Office lor Canada : Imperial Building, Montreal.

V. (/[. WICKHA|H, Manager.

R. WILSON-SMITH
•*INANCiAL AGBNT

CABLE ADOBE S S 
CHRONICLE 160 St. James Street, MONTREAL

INVESTMENT SECURITIES-Sm™^' TY
Banks, Trust Estates, Insurance Companies

for

Permanent Investment or Deposit with Canadian Government
Member of the Montreal Exchange

'
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CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE
A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

The Canada Life’s new business 
for first half ot 1903 ex
ceeded that of any similar 
period in the Company’s 
history.

MONTREAL

i

SURPLUS MV. OF PAID UP CAPITAL
Above all liai ntiea including Capital Stock.

T. H. HUDSON,
Manager.

R. WILSON-SMITH.
President.

The Sickness Policies of
THEEmployers Liability

Assurance Corporation Ocean Accident & Guarantee
Corporation. LimitedLIMITED,

Of LONDON, ENGLAND.
The Original and leading Liability Company In the World. 1

•0,000,000
120,400

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

Ptreonal Accident. •Ickncee. Llntiillty end 
Fidelity QuarantM Incur*

GRIFFIN A WOODLAND, Managers for Canada

1

CAPITAL • • *0,000,000ICAPITAL
CANADIAN GOVERNMENT DEPOSIT -

Cover disablement caused by any Sickness or Accident 
The moat liberal and attractive Policy issued by ar) 

Company.
HKAI) orne*
FOR CANADA: Temple Building, MONTREAL

0HA8. H NEELY. Q<niPtl Manager.
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Continental Life Insurance Company
LA

- TorontoHEAD OFFICE1 LONDON & 
LANCASHIRE

FIRE

r AUTBOHIXBB CAPITAL, 01,000,000.00

HPresident 
Oenerel Manager.
Secretary,

Splendid openings ior three first-class men as Pro 
vincial Managers for the Provinces of Quebec, Ne» 
Brunswick and Nova Scotia.

CEO. B. WOODS, 
CHARLES H.FULLERi

INSURAl^E COMPANY

ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNIONFounded 1797

NORWICH UNION Aienranoe Company Ltd. of London, Eng,
Capita! Fully Subscribed 
Life Fund fin special trust for life Polity Holders) 12,226,600 
Total Annual Income, exceeds 
Total Asset e, exceed - 
Deposit with Dont. Government exceeds -

HEAD OFFICE CAEAPIAE BEAHCBl

1731 Notre Dame Street,
J. McCRECOR.

Fire Insurance Society 112,600.000

10,000,000
30,000,000

600,000
OF-

NORWICH, England
MONTREALTORONTOHead Office for Canada

JOHN B. LAIDLAW, Managn.

Montreal Office, Temple Building,

GEORGE LYMAN,
Bupt. Province ef Quebec.

Manager
Application for Agencjes rollclted In unrepreaentcil 

dlitrtcts.

%
TheESTABLISHED 1800

Csnadlan Investment Over MT1EI LIFE 1SS0BEE C0BPAKÏTotal Funds
SB,600,000.00$85,000,000

North British and Mercantile
FIRE AND LIFE

of Canada.
AUTHORIZED CAPITAL, $1,000,000

This progressive and successful Life Company

! *.

INSURANCE CO.
i A MACNIDK*. K“1 . C limit mail 
t ,I< >N I .Kl I A IIKVMMOND 
1 Vit AS I SISK. 1-u 

ii.. Kwa
Head Office for the Dominion 78 it francoi* Xovitr Stn-ei 

MONTREAL.
Agents In all Cities and I rlnclpal Towns In Canad 

RANDALL DAVIDSON, Manager.

Iflwtoni, wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

' V. N Ml IS VK

*■

Apply to Head Office, Temple Building, TORONTO>'■

Qeo P. Cummings. Established 1866. T. C. Delavan

CUMMINGS & CO. ^rooiOent lettingslife 
||ssuranee fEariefg

Mrmtfrf New York Stock Kxt hange.

BANKERS & BROKERS
New York City.20 Broad Street,

♦--------
First and call at Trust, Purchase Money Bonds 

4 due 1952 Int. January and July, 
on Trolley located in

New York City
t'omiwny rarning 3% on euxk, dominated by Standard « HI 

ml«rv*t Full l'articulai* on application

-------OKFF.K OF NEW VORK.

Edward W. Scott. President.
fHE BEST COMPANY F ON POLICYHOLDERS and AGENTS

SutceBBlul Agent# and Gentlemen Seeking remunerative Bumies# Con- 
iirctlone may Apply l«> \Le lleud uttie or any of The huclety’B Geuer si

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec.
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Has worked Successfully. «

JOHN P MU NN, M 1 ) 1 irArf.Ve ged eutri-tVu! Ai
Pfes-dent 1 .■ 1 * 0

----- |mii who desire to disks
DIRFCT CONTRACTS 

with thw well established and progrssaive C 
pany. thereby securing ter themselves not only an 
immediate return for their work, but also an 
■ m resting annual income commensurate with 
their success, are invited to communicate witb 
RICHARD t COCHRAN )rd V..e president.at 
the Company S Oflke, 777 Broadway. New York

Finance Committee

JAMES R PLUM.
Leather.

CLARENCEH KELSEY*
/'ret. Tit 11 tiuar. ,t True! Cl. I

william h poster. !
free. Ck>mtrat Sat. //,«« 4

I

I

4 L. NTHUIT, lanayrr, IW St Jamr. St , R.ntrral, and l>k»r Bank BnlMiat, Tsranle.

NORTHERN
Assurance Company of London. Ena.

Emr ABLiBHmo 1030.
Capital and Accumulated Funds ‘I0O2> «44,030 OOO
Annual Revenue from Fire and Lite Pre

miums and from Interest on Invest
ed Funds...... ..............................................................

Deposited with Clmlnlon Government for
the Security of Policy Holders.....................

Canadian Branch owe* ;
1730 Notre Dame Street, • Montreal

ROBERT W. TYRE. Manager ’
C. t. MOBERLY, i.<w«

7,236,000

283,60

r.l.iro than halt a ( •nturÿ."

II

Che Dominion of Canada
6#aramet and incident Insurance Co.

Head Office, - Toronto

BONDS
C0VE8IN3 ALL POMMONS OP TRUST

Accident Policies
Kpjcially Adapted for Bu-nnosi or Professional Mjd

CEO. COODERHAM,
President

J. E. ROBERTS,
Cen. Manager 

H. WALKER, Manager Province of Quebec
Temple Building, Montreal.

Tefal funds in Hand over $20,040,000
Head Offlro

CANADA
NOTRE DAME ST.

Montreal

INCVKHIKATUU UV

ROYAL charter

The London Assurance
V

A.D. 1720

Upwards IPOof
Yours Old

W. KKWKDY 
W. li COLLKY | Joint MnnapHiv.

GUARDIAN Bas the largest Paid-Up Capital
THE GUARDIAN °f,ny Company in the World

• e » 1 transacting a FIRS Business.

DURANCE COMPANY, LTD 
OF LONDON, Eng,

Stibeerlbed Capital, - 
Paid-Up Capital. - 
Invested Funds Caused

«10,000,000 
- iS.OOO.OOO 

■ S8.600.C00
(ti
•'M

Hi: Ml OFFICE FOR CANADA

auard.iin Assurance Building, St. Uamea St.
MONTREAL.

B»tebll»hcd 1031.

■. P. HEATON. Manager
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THE GROWN LIFEOVER 21 PER CENT
Insurance Company.The Manufacturers’ Life during the 

first eight months of 1903 received, in 
applications, over 21 per cent more 
than during the similar period of 1902.

This is certainly a record to he 
proud ot.

We have still good openings for live 
Agents. Write for particulars to

R. JUNKIN, Ass’t Manager-
MANUFACTURERS LIFE INSURANCE COMPANY

Hoad Office,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Dire, tor
I

UIHKinoKM rOK PROVING! OF VVKHFC i 
Hon. Henri B Rainville,

Rodolphe Forget,
Lieut.-Col. F, C. Henshaw 

Charles Casails,
H. Markiand Molson.

STANLEY HFN1IKK80N, timer»! I mi », t-r rre.in.-r ul yuebec, 
Offices : Vieil rla Cfcan I tn «8 NI.G1I1 8L. N entreat. 

Reliable Agent, ran obtain liberal cenlniela 
refereneca.

"roe Oireiebing eailaraeiorjToronto, Canada.

ri
!

A
- 

7 r
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ANGLO-AMERICANContinued
Progress fire insurance company

Head Otfloe • •

AUTHORIZED CAPITAL, 81,000,000 
SUBSCRIBED CAPITAL. 8480,100

54,834.60

S F. McKINNOR, Eeq.. Free. J. J. LONC, Esq., V-Prer.
fe. 1 McKinnon N. Co., Toaunto. The T. Long Bros. Co., Collingwo. 1

ARMSTRONC DEAN.
Applications for Agenelea throughout the I’rov nce of Quebec 

Lddn-PH : K. A LILLY. Montreal.
(li-neial Agent for I'rov. Quebec.

McKinnon Building, TOBOKTO

pi| During the last 
£1 few years the 
WJ North American 
* has made mar

vellous strides in 
all Departments 
tending to its up
building, which 
can readily be 
seen by the fol
lowing figures, 
showing a com- 

uV-> parison of J* J*

1
1MERIC,

I I

X
-r? invited.

MANCHESTER
Assurance CompanyTH KKK SK1THNMAL PKRI01>K 

<’*pli income. 
f3‘WH3 
283,8ft 1
581,478 2,300,618

1,270,840 5,010,813
A Ptroiig prugreRpive VHiuulian Company giving »x- 

r»ll»nt rvtunip to its |»oli<7hol<lviv, thervforv making it 
• m dppirablf Company for agi nta to represent.

THKKK. ACTIVE ACIKXTS WANTED.
The north American life

Assurance Company.
1UHOKTO, t»KT.

Policies in force 
$1,821,712 

7 «27,564 
15,776,4*5 
40,1127,961

A met*.
$56,764 
• UMi.tMM

Year
1561
1656

CAPITAL 810.000 000
ESTABLISHED 1824

16»:, Manchester, EntJHead Office.1902
Canadian Branch Head Offloe, TORONTO.

JAMEM BOOMER, T. B. Hit’ll A ROSOX,
Awletont Marnfitr

RIGHT and FAIR
■J*HE right plans of Life Insurance, honest in pur- 
W pose, correct in principle, fair methods of deal

Home CflltT ; 
J. !.. Ill AtKIK.I’lrsith nl.

I. i » III OMAN, A I AHA.
Mhimkihk Dlirvloi

H. Tav 1 Il A U. H ,«•N, I

ing with $olicyholdcrs and agerts, impartial in Ireat 
ment, juat in settlements—all cardinal aims of the 
management of the UNION MUTUAL.flgeir Organizers Wanted.

Che Roval UKiorla Cite Insurance Company
Wants, January 1, 1904. Two Agency 

Organizers, one for their Maritime I’rov- 
Division and the other lor their

Union Mutual Life Insurance Co.
PORTLAND, MAINE.

Fred. C. Richards, President.
Arthur L. Bates, Vice-President.|; nice

Northwest Division. Must have a good Good Aecnlt always welcome ; satisfactory territory open 
for men of that stamp.f knowledge of the territory, with success

ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity Ibr energetic young men. 
Apply to

ADDRESS :

HENRI E. MORIN, Chid Agent for Canada,
161 Bt. James Street, - MONTREAL, Canada.

for Agencies ID Western IMvIelor Provint# of Qoebe# Bud Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 St. James Bt. MONTREAL.

DAVID lll'RKK,
('.citerai Manager, Montreal.

»

Something Really New
IN UFb InSUKANCB LAW UNION & GROWNTHE ADJUSTED INDEMNITY POLICY

ISM KP 111 INSURANCE CO. OF LONDONTie lorn Lite Assurance Company Assets Exceed $24,000 OOO.00
Fir. rlik. «cc.pt.d on ilnMt ...r, ...tripltor el ln.ur.bt. prop.ru

Canadian Head Office
112 Bt. James 8t. Cor, Place ri'Armea, MONTREAL

J, E. E. DICKSON, Ménager

MAS NO 1QUAL
It gixvp tht* iivvtv-parx Hum» I'lotiTtioii for It*»** ••»«** ?y 
than tht* hvgular IXilivi*».

Writ# lor lliaiklrl «•i|>l*Iiitug It

H <ad Office, London, Ontario

!K

t« Il N Mil tr Mbub|Ib, lilrattnf.
Agents wanted throughout Canada,
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9>vUish Am Capacity%
*SsURAfi CR CO»»**

for business receives its speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer
ences.

INCORPORATED 1833

HEAD OFFICE1 

OLD

TORONTO

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

Oaeh Capital, 
Total Aaaota

•1.000,000X0 
1.864,730.18

Loeeea paid elnee oPtanliaUon, Vaa,627.817.6 7

DIRECTORS ;
Hon. CEO. A. COX J. J. KENNY.

Vm-PrindentPrendrai.
CEORCE T. DEXTER.

Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York 

32 NASSAU STREET 

NEW YORK, N. V.

Hot. S. C. WOOD 
E. W. COX 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

H. M. PELLATT 

F E. HUI, Secretary.

■VARS A JOHNSON, General Agents,
1733 Notre Dams Street, MONTHKAL

ITHE Head Office ; Toronto. i

HESTER Che Ontario Bccidentwi
Insurance CompanyAssurance Company.

Beg to announce the Immediate issue 
Oi an entire new accident policy

FIRE X
INCORPORATED IN I93t.L

Ths Mercantile Combination
(Schedule Plan;

Head OfTice, TORONTO

AbsolutelyCapital es.ooo.ocx)
8888 000

Annual Income, over.................... 8 636,000
LOSSES PAID SINCE ORGANIZATION, $81.907.000 Without

Restriction
The Broadest, Most Unique and Bes' 

Contract of the kind ever issued.
A Model Policy.

OIMOFOM r
Hob. GEORGE A. COX,

J, J. KENNY* VUf-I'mident and Managing riittltr.

Ho*. H. C. WOOD W. R BROCK 
J. K. OSBORNE 

H.N. BAIRD

GEO. K. R. COCK BURN 
UKO. MrMURRICH /'gents desiring particulars of this policy 

at first hand will please address the Com 
pan y % immediately at either Toronto 01 
Montreal.

EH WOOD

At»oelw Id ill Ik, princip.1 CldOT and Tow la Otaaia 
and Ik* Ualted S IDIOT.

I •• II 
I
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Ug* '-\

gDIRECTQfl^.]!
it 9

MoCARTNT. OILER. NOSKIN A HARCOURT
Bell Telephone Main 771Bsrrlstrrs, Xellriters, Sit.

Victoria StreetHome IJI'e Building, F. W. EVANS O. R. O. JOITORONTO.
W. B Raymond, 

lAtChton ti.MeCarthy, K.O., 
i, Britton Osier, A. M Stewart. EVANS & JOHNSONJohn Hoehln. KO., F. W. Hareoert, 

H. » Oeler, K.C.,
D. L. McCarthy, O. 8. Maelai

FIRE IHSURAHCBC. J. Fleet, K.C. Ai *X. Falcoufb, J. W. Cook, A K Mi Mam is

FLEET, FALCONER, COOK» tycMASTER AGENTS BROKERS

1723 Notre Dame Street, Montreal
VIXIRiL aOBHTS

ATS* INSl'RANCt CO., ,f Hartford 
BRIT SH ««MICA ASSURANCE CO., »f Tortola 
SUN INSURANCE OFFICE,of Laodoa. England. 
■ANCHESTER ASSURANCE CO., ,1 NannAaatar, England 
HOSE INSURANCE CO., tf New York.

*

£dcotat«, barristers and golitUors,
Mtandard Bnlldlng, 167 Hfc. J»mee Btrwet,

MONTREAL

nn cboos, K.C.
IIABP,W. PERÇOIT Si

; Job» ». Hall. K.C.
Ai.nr.tti J. Bbown, K.C.

K. O. MoMk BAKL.

HALL CROSS, BROWN <8 SHARP
Advocates, Barristers and Solicitors

LONDON » LANCASHIRE LITE BÜILDINO
104 St. James Street,

MOUNT-ROYAL ASSURANCE
COMPANY

Authorized CapitalMONTREAL. •1.000,000
HEAD C FF ICE-Montreal

Vlo*-Preal.lmt, Ho*. H.H. tunviti i 
J. r. C1.F.MEST Jr» Honorai Manager

Hcwponalbln Agentawanted In Montreal and Pro?, of gu.twc.

Scottish Union and National Insurance Co., of Edinburgh
KNTAKl.INHBll IK*.

Preeldent, HonoLmK Fokokt.

•44.aaa.47a.8S
23,980,473.83

Total Asset*
Invested Funds 
Inveeted In Canada 

Montreal OtYloei
WALTER KAVAWACH, Uhlal Af.nland Kocr.ua.

MacECHEN & MacCABE,2,928,040.80
117 St. Francois Xavier Street | Barrleters, Solicitera. Notarié? Public, etc.

Sydney, Cape Breton, Nova Scotia
Collections, Real Eetate, and Mining Business Recelvr 

Spiclol Attention.
A. J. O. MacECHKN, l.L.8. JOHN J. MaoCABZ.

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

nirrrtirto. cannja
•I Stewart Ti pper, 
William .1. Topper. 
Uordor C Mt Ta

K.C. F BARB H. PBIPPBB
tiBoBOB D. Minty,
W AI.LAVK MclhlSALlVPATENTS

FETHERSTONHAUGH 4 CO.
T**Om MARKS

OKSIQNSa Hollcltnre for the Batik of Montreal, The Bank of British North Am 
eMea.The Merchants Bank of Canada. National Trust Co , I,td„ The 
•anada Lite Assurance Co.. The K.llnl>nrtb l.ifa Assurance Co The Can- 

! a Ban Pacifie Kail wa> Company OeIItIb Flour Mills Co., Ltd , The Hudson’» 
1 Ray Company eW.. The Ontario l,.,aii » Debenture Company, ete ete •

Canada Life Building
Montreal. | Harris. Henry & Cahan

Perrletor», Solicitors, Notaries Public, etc.
offices: Bt Paul Build ng, HALIFAX, N. 8., ami Koyal Bark Builtlin» 

SYllJikV, 0. B.
R. Z, llârrt., K C., W A. Henry, LI..B., C. II. Caban,

H H. Meira. M..K , O. A. R. ll.wUi.f», I.1..II.
i A, B.C, MrNe»Tl, 
DlrecU-ry, I .letter’s.

Also Toronto, Ottawa ami Washington

D. MONHOE.
Cone a Agent for

Royal and oth« r British 
Insurance Oompiniee

TORN WALL, Orel

Cable add res •• Henry," Halifax.
" Henry," Sydney.

Codes

MEDLAND A JONES
OKNKHAL 1NHVHANCIC AtlKNTH.

KspaieawTieo
6CVTTI8H CHON A NATIONAL INbVRANCK CS 
GCABANTKK C< MPANÏ OF NORTH AMKltJCA.
I NHL RAM K U MPA NT OF NORTH AMERICA, 
l ANAPA ACC1DÏNT A88VRANCK CO.

t til liU««at
tjresr kl w u- NU tTUITS

HAITI N A MCIENNAS
ADVOCATES,

EDWIN P. PEAEiSCN,
northern Assurante Company.

am.
Connecticut Insurance Company 

Orriiaa.
,4«l»14»lt lut. TCBOKTC

Brit lei Fhi|fIM' Hvlktlvg,
1724 Notre Da me Si reel.

MONTHEAL.
TORONTO4 CABSIB IIaIToV K.C.

twâM is kn • » a v B.A, B C.L ;
•»ff* Tel 1067
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A. E. AMES <£ CO.G. A. STIMSON & CO.
Investment Brokers,

locernmcnt, Railrcay, Municipal 6 Industrial
BONDS AND DEBENTURES

suitable for de|»oeU by Insurance Companies always 
011 band.

« and 20 Kins St. West, TORONTO, CANADA

BANKERS - • TORONTO.
government

municipal
railroad ) Securities ■

Securities Bond, «tillable for Deooeii with Government AI wave on Han I

Edwin Hanson William Hanson
Hanson BrothersDEBENTURES.

1 lei pal. Government and Hallway Bonds bonght and sold, 
always supply bonds suitable for deposit with Dominion Oovein-

UANADA Line ntJILDIMO Montreal

investment brokers.
Cevernmont, Municipal, Rallwa 
and Securities BOUGHT •jr and Industrial Benda 

and SOLO.
T,ù^."r“w.U,'“ebnhLendneUrenCe C°nn',*r’l‘>*

Member, of Montres! Htoeà Eishui|s.

STOCKS.
New York, Montreal.snd To 

ni earrled at the lowest rates u
route it lock porehasedfor Cash 01 on margin 
f interest.

H. O’HARA & CO.
30 TORONTO ST., .... TORONTO.

• Of the flrm-H. O’Hara. H R. O'Hara 1 Member TorontoStock 
W.J o Harst Member TorontoStoek Ksobange).

Csbls A (litres. : •• HANSON,

*Member 
* change),

RADNORease

" Radnor is a purely natural water, brilliant 
pleasantly sparkling, and delicate to the taste.”

The Lancet Loudon, Eng.

INSURANCE
OFFICESUN

FOUNDED A.D. 1710

HEAD OFFICE

hreadncedle Street. - - London, En?
Radnor Is bottled only at the Spring.

For Sale Everywhere.
Transacts Fire business only, and is the oldest purely fire 

Iffice in the world. Surplus over capital and all liabilities
lai eeds 07,<>00,000. . . THB . . .

Keystone Fire Insurance Go.CANADIAN BRANCH
5 Wellington Street East, - Toronto Ont.

H. M. BLACKBURN, Manager.

:

OF SAINT JOHN, N.B.
•ccouTis a.d. teee. C.riT.l, SCO0,000. 

Priais.» etrsst Fain Jchn N.BHome onto# .

This Company commenced business in Canada bt 
le positing MllUO.OOO with the Dominion Covernmenl 
ir security of Canadian Policy-holders.

Dims C70A».
ALFRED MARKHAM

HON. GEO A. UOX, J j KENNY
''•ssawwi

A UOUIHJN I.KAVITT, Ssorsur,.

HON. JOHN V. Kl.Ua,
)'irr-/r.udrmt,

AI.KX

A prominent Montreal business man recently gave 
n agent of another company a proposal for a large 
obey, with the condition that it would lie given to 
'lie Sun Life of Canada.
This is unusual.
It shows that business 

lie merits of life companies.

ECONOMY IN COOKING'

Weals of v 
«* the 5>ay

-MY—
have a knowledge ofmen

SARAH LOV1ÎLL

A Guide to Young Housekeepers
price ...

I Vul L* Mu. |Nt I'agca 
Lull clulli, einlxwneu . . 
$1.00

Literature on re-iur.l to 11,a,l office, Montreal.

'Sv.tSiiiasT
1 NrDi kick <•. Cope, Superintendent of Agenvit-s. y*

I. Mavavi ay, 
i " Wilkins,

A ne« c«M>k-book deaigned as an nld to all home makers giving u 
laigH utinilwr sjf varied revel pi a fur the préparât ion <•! bre.ikiaeiw 
lunvii. ..ns and dim .-rw allowing Imw great eeunomv ran In usetl while 
securing Kiil.HiantlBl meals. K- r sale at the llouki-tore» or sent post 

r.e.1,,,0. Hie, J0HN LOVELL A SON, Pubs.,
___________________ MONTS sal

■■ The Oldost Scottish Fire omce ”

CALEDONIAN THB [Itr corpora tail 1876.,

nsurance Co. of Edinburgh
FUNDS OVER $11,000,000.

EAD OFFICE FOR CANADA,

MERCANTILE FIRE
INSURANCE COMPANY.

All Pellcloe Guaranteed by the LONCON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OP LIVERPOOL-

MONTREAL
John C. Berthwlck"

SMNUd

Lanelng Lewis,
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THE ROYAL BANK SSE1 ™n MH,K op TORONTO
IIIU I IS/ I » 11- 111 HOARD or I*iur« torn:

OF CANADA.
h*.j. ltoii. lievkl

INCOKI'OR XTF.D 1855.

Head Office Toronto, Canada.

5 2,960.000 
$3.160,000

vs
CAPITAL 
REST ...

Chief Executive Offleo, M nireul, Que.
I'. I,. Prase, General Ma nager W. I*. Torrance, Superintendent of Hranche* 

W. r. Brock, Inspector.
AntigonUh. N.H. ___ .
luihunt, N B Branches
lliidgrwatrr, N.S l.nui»t»urg, V II I'ictou, N. 8.
Charlottrtown pki Lunenburg, N s. Pt. Hawkeabu 
Chilliwack. H.C. Maitland. N S. R.xlon. N H
IfalhouMc. N.H Moncton. N It. homeland. H.C
Dorchester, N. It Montreal, Que Sin kville, 

daton, N.H Montreal, w»l Ends) 
t tu ton. N It Nanaimo, It X . 
d Forks. It C. Nelson. It C.

Guynbolo. N.S, Newmstlr. N H.
Halifax. N S Ottawa, tint
Lotvlon-'i rrv. N R Pemhroki i 
Agencies in Havana and Sant 

Republic, Wash

DIRECTORS.
CF.oRGE GOODKRHAM, I‘res. 

Henry Cawthra, Robert Reford, 
John Wald it*, 

f COV1.SON,
(•encrai Man

w. 11. BEATTY, Vice-Prêt.
■s Stuait. XT . G. Gooderhsm,

C. S. Hyman, M.P,
JOSEPH HENDERSON,

Manager. A»*t Gen I Manag, r
BRANCHES.

Barrie, Ont. Gnnamxiur, ont. Pctvrlioro, Ont. St Catharines.! >nt
Brock ville, ont. Gatpe Haain, P o. Petrolia, ont. Sudbury, Ont.

ont. London. F^st, Out. Port Hot*-, ont. Thornburv. Ont. 
London Ont Pt St Charles,P.Q. Toronto, ont. 

gwoo«I, ont. Mitllnook, Ont. Rosslaml, H.C. Kingaid Haihtii>| 
Copper Cliff, Ont. Oakville. Ont. Sarnia, out branch
Creemore, Ont. Montreal, 1* 0. Stayucr, ont. Queen Ni Spading
Klmvale, Ont. “ Hoard of Trade Branch. Branch.

" St Catherine A Guy St. Branch WaUsceburg, Ont, 
" Maisonneuve Branch 

BANKERS.
LONDON, Eng. —The London City and Midland Hank,
NEW YORK —National Hank of Commerce 
x H 1C At.o—First National Bank 

Collection» made on the lient term» and remitted for on day of payment.

John J. Long,Sidney, Victoria. 
Toronto, Ont. 

Truro, N 8. 
Vancouver. R.C.

. N It. Vancouver, East
M John, N It End. H.C.
st John's. Nfd. Victoria, H.C,
shuliriiaradie, N.S. Weetmount, P Q. 
Simimerside, r.K.i. Weymouth, N.S. 
Sydney, C II. Woodstock, N.B.

ry.s ki ■

IU’NCAN

Kdmun
CoUiurg, 
Cold wate
Collin

iago de Culm , Culm ; New York. N. Y ; ami

The DOMINION BANK.
Limited.CAPITAL ... 

RESERVE FUND
............. »2,»f*3.866.00

- •2.683,866.00
. D. rector*.

osLPiR. President. 
TTIIFWS, Vice President 
lam luce. lames J I 

K-k, A. W. Austin

BANK OF NOVA SCOTIA. .r B 
MA 

Mill 
W R. Bn

HEAD OFFICE,

xv n.
T Eaton. INCORPORATED 1832.oy, K C. 4 npltnl Paid up

Rfsene l'und
•9,000,000.00

3,000,000.00TORONTO. HEAD OFFICE, HALIFAX.
DIRECTORS.

VKANT. President. Ciiablk» Ahciii*ali>. Vice-President 
. (.. S. Campbell, J. Waltkr Allison, Hkctok McInnki 
General Manager's Office, TORONTO, ONT.

nrml Manager. D Watkbh. Supt Branches,
demou, Inspector. XV. Caldwell, Inspector. 

BRANCHES.
—Amherst. Annapolis, Bridgetown, Dartmouth, Digtiy 

'•'“‘l 'V*>; Granville Ferry Halifax, Kentville, Liverpool. New Glasgow 
North Sydney Oxford, l arrabwro, Pictou, Pngwaah. Stellarton, Sydney 
Muirs, Weatvill-. Xarmouth.

In New Brunswick

Hr.uicl.oH
Belleville.
Brampton,
Xolwiurg,

Uttrt 11 St 1

Kin

Guelph,
Huntsville,
Lindsay,

rat, Montreal, 
eel We«t 1 Cor. I'.sth 

en street East (Cor Shet 
mg Street East Cm Jarvis*,

Dundas Street ( Cor Queen |,
Hpadina Avenue lCor c ollege 1,

Draft» on nil Dart* of the United states, Great Britain ami the Continent 
of Europe I»Might and sold.

Letter» of Credit issued available in all juris of Europe, China

Napa me, Vx bridge,
Oshawa, XVhithy.
Orillia. Winnipeg.
Seaforth,

Street - , Toronto.

John 
R. I. l«

V. Pa

11. C. MeLkod, Gr 
Geo. Sau,7.:

In Nova Scotia

-Campbellton. Chatham. Fredericton. Mon*»..n
SuJws^Wc 2*5* Hlgin St' Andrews, St. George, St. John, SL Stephen,

In Manitoba

ami Japan.

T. C. BROUCH, Conoral Manager*
and N W. T.—Edmonton, Strathcona, Winnipeg. 

In Pr.u e Edward Island—Charlottetown and Summerdde.
In QuAbac—Montreal and Paejiehiac
In Ontario—Amprior, Berlin, Hamilton. Ottawa and Toronto 
In Newfbun (land—Harbor Grace and st. John's.
In West Indlea-Kingston, Jamaica, 
in United 8 ta tee-Boston, Mass . and Chicago, ill.

THE BANK OF OTTAWA.
CAPITAL Fully Paid Up
REST

3Ko HAY, t'rr.ldrnt.
lient y Newell Bate, John Burnt Fraser, ||mi t.< orge Bryson, 

John Mather, llenry Kelly Egan, Dénia Murphy, (>eorge llalary Periey

• 2.471,310.00 
9,380,170.00

board of directors.
DAVID MAC I Vice- Prraident..AREN.

11. >ii la IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT .........

DIRECTORS. 
D R.

Head Office, OTTAWA. ONTARIO.
O M FlNNIt, Ottawa Manager,

- $4,000,000 •
2,088.300 
2,680,000

Wilkik, Vice-President.
Ku»lk r J Akkra v, T. Si' r it i»a land stay nub, 

Elias Rooks», Wm. Hkndkik.
HEAD OFFICE.

WILKIE, Oeneral Manager.
W. MOFFAT

0E0. BURN, Qtn Manager
L. C. OWEN. Inspecte r.

B tANOHEfl.
T. R. Mkritt, President. 

William Ramsay,Alrxandiia, nnt. 
Amprior. ont. 
Avonmore, r 
Hmcrtir idgr. 
Carlrton.PPi

Colslrn. nnt. 
Dauphin, Man. 
Emerson Man 
I drt x" ou longe,Que 
t.ranby. Que.

FOREIGN At
Bank
of the Krputdk . 
Chi- ago lutiW of 
don Parr » Hunk 
Paria. Indu, x hi

Hawke

( Mit. Kempt ville, ont. 
ont l,achute. Qu 
t,Out. Lanark, ont Parry Sou 

Mattown Ont. Prmhrok 
Montreal, Que. portage I 
Maxvillr, tmt tie, M 
North Bay, nnt. Prince 

Sa*k

■sb'y, ont. Ottawa, ont. Rat
tin. ont. " Bank st Rrg

Ride

gr Ont. 
W.T.

au St Renfrew, Ont. 
ersetst. shawinigan l'alla, 
ind ont. Une. 
e. Ont. Smiths Falls, > 
la Vrai- Toronto, Ont.

Vnnkleek Hill.Ont 
Winchester, Ont. 
Winnipeg, Man.

............ TORONTO.
E H A Y. Aaat Oeneral Mannear,

, Chief Inspector.
BRANCHES IN ONTARIO.

D. R.

Essex, Ingersoll,
Fergus, Liatbwel,
Galt. Niagara Falls,
Hamilton, North Bay,

Albert, Ottawa. St. Catharines Toronto,
PortColborne, Sault Ste. Mane, Welland, 
Rat 1 "ortage, St. Thomas, Wuudstoi

in Catwl: «!«. bank of Montreal
York—Agents Bank of Montre 

lional Hank
ÎITst*
imrici Men liai 
Mu . Colonial N

riled!*

BRANCH IN QUEBEC, 
Montreal. 
NORTHWEST

Prince Alliert 
Portage La 

Man.
Regina Asaa. 
ReveMoki . B C.

al, National 
Boston-National Bank 

Bank. Massachusetts National Bank, 
ill- Mendiants National Bank. Lori 

lptoir Natiou.il D1 Escompte de 
I Bank of India, Australia and

st I*.»
Fra

U.i and JajMit—

BRANCHES IN MANITOBA, 
Brandon, Man. Net
Calgary Alta 
X'ratihrook, B x\

. Alto.
H.C.

K BRITI SH COLUMBIA. 
Rost hern, Sask. 
Strathcona, Alta.
Trout Itoke, B.C 
Vancouver, B.C. 
Victoria, B.C. 
Wetoakiwin, Alta. 

Winnipeg. Man.
, Man., North End. 
Bank of Montreal 

Lyonnais.
!.rtlrr« of nrgoliahto «I Branch*, of IK* Slaml.nl Bank,«

tinea, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

t. Sask. 
Prairie,net* - -Com 

C lia item Edition! mi 
Ferguson, 
(.olden. BI C.

THE ONTARIO BANK. Auknts—London, ling., Lloyd's Bank, Ltd. New Vorlf, 
Bank of America, furie, franco Credit LvoHead Office, Toronto.

•1.600,000.
•600,000.

CAPITAL PAID UPRear south A

DIRNtrroRS
GEO. R. R COCK BURN, E*o . 1‘rea. DONALD MACKAY, Raq., VicePre». 

A. s. Irving. Haq. lion. R. Harcourt, R. D. l*erry, F>q.
R. Grass, F'aq. T Walmwley, Eaq.

CHAHLttt M.QLL. General Manager.
r*e INSURANCE 

and FINANCE ChroniclenwA aCUBl
AlH«ti»n X tillingwiHsl 

I Oil William
l.imfswy 
M< nlreal 

I Skott \ Wrllin 
l X t>nge A Rk

Mi amt I 'orrst 
New mai lu l

Prtrri oro

en K lYirtlaml Streets, 
ge Mi Carlton Streets.

Sin II airy

Trenton
Waterford

PaHitk»! ntry Friday,
ighain, Q 
all

TUBUNTU ingtou sta. uur 
hniond sta. You

AGENTS

At «60 8t. James 8t., MoetuaiQ 

H.WILSON4MITH, Proprietor.

LONDON. Eng -Part's Hank, Limite»l FRANCE A El ’HOPE -Credit 
Lyonnais. NEW X < »R K - Fourth National Hank sud Hie Arrau Bank of 
slur tml BOUTON—Eliot National tlauk.
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VTABUSHED 1H17. INCORPORATED BY ACT OF PAK1.1AMKNT.

IkPITAL (all paid up) 
fceerved Fund,
■divided Profits, — ..........

HEAD OFFICE. MONTREAL.

INSURANCE AND FINANCE CHRONICLE. 31«

TheCanadian Bank 
of Commerce

I

* 13,073,C60.00
.............. I<V00,' 00.00

~ . 373,088.00

Paid-up Capital 
Rest

$8,700,000
3,000>000BOARD OF DIRECTORS.

Lord Strathcona ami» Moi nt 
AL, G.C.M.G., /'rttiUtnt.
A. T. PATERSON, K*q.

(l R W. C. Maldon ai d. K.
K. G. Ki ll*, Ksq.

K. S CLDV8T0N, Genera' Manager.
V. MKRKDITH, Assistant Gem ini Manager and Motmger at Montreal

A. MACNIDFK, Chief Inspector and Superintendent of Branches.

Hon. G. A. list mmonl
/ it t-l'mui. wi 

GRKENSHIELDH. K»q.
I S, Ksq. James Ross, Ksq. 
. Rc.iil RT MAt. Kay.

Head office : Toronto

. HON. Cllto. A. COX, Preiddent.
11. E. W A1.KER, Onersl Manager. AI.KX. I.AIKI), Aaa'I Cm. Manager.

London (Ksjland) Ollier 1 lift, Lmnlmnl Street, K.V,
S. Cameron Alexander, Manager.

V. H 
II. A soi

BRANCHES IN CANADA. Monlrenl Offlc F. II. Mathewson, Mimager

N*h 1 ork Ayenvy * It», Kxclianyv Place
Wm. Gray and II. it Walker, Agents.

MONTREAL,
•1TUI*

C. W. Dean, Asuinhint Mnuoffrr.
11VII Kill

monte, Ottawa,
llrville, Tari**, 
nntf'inl, Tcrth, 
ockvllle, Prtrrlioro, 
ni t him, Ticton,

Sarnia, 
Stratford,

fr™"1 teftSfsv

3s
nr- Er

Calg. 
Kd inllin 100 Bronche a throughout Cumula including the following

Medicine Hot 
Montreal 
Ottawa
Tortage la Truirie 
I’tince Alliert 
Reginn

Cfflcea In the United Statee.
Sknguny

iiiugwr
rnwall. Calgary

Dawson
Kdnionton
Halifax
Hamilton
l.omlon

st. John
Sydney
Toronto
Vancouver
Victoria
Winnipeg

elnh, Brandi,
milton, Wallace burg
"C"'

Lethbridge, HH
Alta. Montreal. 

Raymond, “ W.K. Ur.
Alta, *' Sel 

Region,Assa TSt. Hr. 
Point st.Chs. 
yuetiec. New York Portland, Ore. San I-iaiu iscoHa v'of *i 7 In jV* Bank o'm^vi M'nk oK Montréal; Hike. Il Y CoVK,

■«lacATll.iTt.N m.MMlN iuîlcoî Moaraiiai.. 1, Ahchuach I.anr
■ P..C., Al l xandi K l.AN)., Mmi'ifiir.
■ tii Vnith. states : MW YORK. K.V. IIehdkn and I
■ V) Wall street ; CHICAGO, Hank ok Montreal.

* * * »had\ .W'tnny r ; SPOKANP!,'Wash., Han k oe Montre ai
«* «" Great Britain : London. The Hank of Knglaml, Th 

Han kof London and The Smith’s Hank Ltd., The London ami West min 
«.ter Bank, Ltd., the National and Provincial Bank of Fiiglnml ltd

U" : Tl" '-'«e"

New \..ik, Western National Hank ; Boston. Tin Merchants National 
Hank. J. Moors ik Co.; Hi eeam». The Marine Hank. Buffalo ; San 
I RANvisvo, riie I irst National Hank. The Anglo Californian Hank.I.td

Banker» in Great Britain.
1 he Bank or Knot and. The Hank

of Scotland, Lloyds Hank 
limited, The I'nion ok London and Smiths Hank, Ltd . 

Parr s Bank, Limited.
M. g hi a 

W, DE:
TA,

e I'nion *Tr,°"a < hier Coriespom ents In the United Statee.

THE M0LS0NS BANK.k Hank of British North America
Incorkokatkd iiy Act of Parliament, 1H55.

HEAD OFFICE. MONTREAL. 
Capital Authorized ... ...

•' Paid Up „ ...
Reserve Fund ..........

lablished in 1S36.

Capital Paid Up 
Reserve Fund

Incorporated hy Royal Charter in 18*0.

- ••• $4,800,687.
........... 1.898,000.

........... <0,000,000
7,886,420
2,720.778

00» Owen a QRACECHURCH STREET. E.C.

COURT OF DIRECTORS.
Itrr. C C.1.VH BOARD OR DIRECTORS.

T»» ,'n■,i,U'," s Vl.x rre.urocH. J. B. Ki nd 
Frederic Lv

... . . GkorokI). Whatman 
W. S. (aOLDBY, Manager.

Ri» H. Glynn
Wm. Mo

J* JA Ml s Carter 
k Farrer K. A.

A G. Wallis, Secretary.

A. D Dr.NFoRi», duet In.pevlra „„| Super,*[,U ndent „l Branches.
’ tSctor "• Luckwood, w. w. l. ciuman.,

BRANCHES. A»t Inspectors.

jisSïïe. ssr «2» rs*AMnicr ont. Kii,g.vllle. Ont Norwicf? oi, T ,r„ , o îmt 
Hrockville, out. Ki.owlton, yue. Ottawa, « mt Tt.rcmto Irt tint

S:LeE:;'e=^
Kldgetuwn, out. Waterloo, ont. 

rket Mine.,,., lint Winnipeg, Man 
Smith « Kalla, ont. Wo.sl.tock, ont.

so Oaa.cn ,» Caaaoa ST. JAMES ST.. MONTREAL
H. sriKEMAN, Gen. Manager. J.

H. H. Mackenzie
Hi msi.y, Supt. of Branches. 

e, lns|>ectur.

Branches In Canada.
leu SrelU
Halifax

kmto Junction

h Sul* tiranch) 
lie ml
Irion Falls

Montreal 
“ St. Catherine 

Street

lrlli.il Columbia
shcroft >ntAs

Gr ont.
Kaslo 
Kos*lan<l 
Vancouver 
Victoria

■«sltobe
, 0"gS ..ranch,
Quebec SSto.”

I.evis
Clinton. (
• xeter, olertk Writ Trrrit'rir* »• v trr. ont. 

Frankford. Out 
ITaservillc. One,

SI reel
al Ma(Sut»-tiranch) Yorkton 

Kosthern 
Duck Ijike, 
Hattleford 
F.strvan

Montre
Ik. Hartior lirch.

Auentm in Great Britain and Colonie* :

6SSS2SSSSS5S«iss
I riiwervillc. ym 
Hamilton, ont.1rs Irssiskb

St. John 
Fredericton

Agenclea In the United States.
New York.

v "«I! Street, W. Lawson and J.
San Francisco

sana.me street, H. M. J. McMicHABL and J. R AMnaoaK, Agenta. 
Chicago

Merchants l^>an ami Trust Co.

.. „ . F« rkh.m Agents:
i rance—Socivtr «W-nemle G riiiiiny—Ik utsche Bank B« lirium Ant

Bsisÿ25r .... ....C. Welsh, Agents.

.L^^Vy NatVinaà.' cîro Rant II. , N„.
BraMv a'Cn 1 '1 state Kalhuial Bank Kidder.

|i.mtSlweî?alta V b''k"'1 “*"k ‘ihttiphk^
^ v*f .iMi r'V,kr.' MinneajKilH-First Nath.mil Hank 

Iton " ’ 'I î11"1 Jtil V k , ,,uUe Montana-First Nat'mini Hunk

, "oT'd.,, made in all part, of th, I Irani,linn, and reh'im. promptly
... *

^"N|M,N Hankers: The Bank of Faigland. Messrs. Olyn ami Co 
lik""- M ! ! .«V*, ! J«iïÜrp00L_£^”k w,f Uverpool Scot lamb-National

''3:E£ri^EE?vr" F"r *• •mal Hank Paris—Cmlit Lyonnais. Lyons—Crédit Lyonnni* t 1 1 " "n ,rvu]*r for Traveller» available in all iwrt» of th®
h' houth Africa may be obtained at the Bank's Branches,
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Confederation %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
W M.BEATTY.

MldOIM*
rnton wvld.w D MATTHEWS.

vice FUSS'OINI*

OlFtCTOe»: CHXS. H. GOODKRHAM, Ksq.
JOHN J. LONG, Esg.

UIRKCTOK.

GliO. MITCHKI.L.ESQ .
K, B. OSI.KK. KS',1 

J. K MACDONALD. MaRaihm.i

S NOKDHKIMKR.K»',' . 
A. McLKAN HOWARD, K»}.HUN SIR W B. HOWLAND 

HON JAS YOUNG.
W C MACDONALD. ACTUARY.

FOREIGN ORGANIZATIONS

j tuwkk luiVD. m remimiii'KiiTor *<.»*• iw, Tu*",‘1" 
c K KHiK. He< V IkEA- W innii-Bi.

«.KKKÎI. MA*AOML Il y

provincial AND
PARERA jeiuMBWH B . 8T. Jon*

Kinortvn, Jamaica, w.LI.Il R TILLKY MANAOKA. :|l M. IHIVAI I». M4NA..FA WlNNirni 
H J JOHMNloR. All»» Bt lUAALTi*. Mo*T»*AL

ROYAL INSURANCE CO.
FIRE and. LIFE

OUEEN INSURANCE CO.
I ABSOLUTE SECURITY^

I
WM. MACKAY, Asst. Manager

GEORGE SIMPSON. Manager
j h LABELLE 2nd Asst. Manager 

TORROP. Superintendent Life DepartmentNOEL H

'j'HE federal lif
Assurance Company

Hamilton, Canada.Head Olilct,

Capital and Assets 
. Surplus to Policyholders •

Paid Policyholders in 1902 • •
moat DESIRABLE policy cortracts.

$2,512,387.81 
. 1,037,647.33

, 201,411.68

IJ.K. McCUTCHEON,
’ DAVID DEXTER,

/’resident and Managing Director.
H. RUSSEL POPHAM, •__ *

1’ublislicU by K. Wilson-Smith, at I0u St. JaUtvs Street,

Sufi, of Agncsti

Provincial Manager.I
Guardian Building, Montreal.
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