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MONTREAL, FRIDAY, MAY 2, 1878.

{ SUBICRIPTION
$2 per annum,

" Leading Wholesale Ylouses of Montreal

Leading Wholesale ¥Touses o 'Foronto.

Leading Wholesale Houses ofMontreal

1878, SPRING. 1878

CAULT BROS. & CO.,

WHOLESA LE -

DRY GOODS,

~

Are now weekly receiving their Spring stock,
which will cousist of the usual large and varied
assortment:

Cloths, Sheetings,

Doeskins,. Linens,

.Tailors’ Trimmings, Ducks

Dress Goods, Smallwares,
&o. , &o.

The trade are invited to call and inspect.
Orders to our travellers will have prompt and
careful attention.

JAMES CORISTINE & C0.
471, 473, 475, 477,
.87, PAUL S'I'RE,ET, MONTREAL.
Importers and Exporters
O =" TPTURS,
. DlAl“IUFACTFjRERS OF -
FUR GOODS,
And Jobbersin - . '
BUFFALO ROBES,
’ MOCCASINS.

MITTS AND GLOVES,
_FUR WOOL,

- 8TRAW HATS,CAPS, &,

. . PI‘IOPI‘IETORBIUF THE
Montreal  Felt- Hat Works.
Lo A '..__:0:__ b

Speéln] ind‘ncome’ntsyioﬁercd) to the Trade in- our
- manufpeture of Fur Goods gnd Wool Hats,

SPRING TRADE, 1878.
JOHN MACDONALD & CO.

Great reduction in many lines
k or
Mantles,
Silks,
’ Shawls,
Parasols,
Flowers,
Feathers,
Muslins,
&c., &c., &c.

JOEN MACDONALD & CO.,

21,23 & 25 Wellington St,
28, 30 & 32 FrontSirect,
38 Fountuin St., Manchester, England.

}'l‘oronto.

SPRING TRADE, 1878.

I. 6. MACKENZIE & C0.

IMPORTERS
AND
WHOLESALE DEALERS

British and Foreign
Dry Goods,

St. Paul’s Buildings, Paternoster Row
London, Eng.

381 & 383 St. Paul Strest,

“Rear French Cathedral, NIONTREAL,

LONDON & LANCASHIRE

Life Assurance Company
Or Loxpoy, ExgLanp.
o
CANADIAN BUSINESS,1877:
New Assurances.
455 Policies for. . ..vv.- --...$811,750.00,

BEING AN
INCREASE OF OVER 100 PER CENT. on
the New Business of 1876.
Investments.
Inerease, in - Canadian Investments over
25 PER CENT."
Income.

Tncrease in Cash Premium Income over
45 PER CENT.

 WILLIAM ROBERTSON,

" Manager for Cangdg.

42 St. John Street.

1878.

SPRING 1878.

0. MCINNES & 0.,
Wholesale Woollen

MERCHANTS.

Qur Stock in Canadian and Imported
‘Woollens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCQD.
—Q—

The SPECIAL and most attentive
inspection of ouri SAMPLES by the trade
is requested. .

22 St. Helen Street,
MONTREAX,
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‘The Chartered Banks,

The Chartered Banks.

‘The Chartercd Ranks,

BANKOFMORTREAL.

NOTICE

IS HEREBY GIVEN THAT A
DIVIDEND OF SIX PER CENT,

upon the paid-up Capital Stock of
this Institution hias been declared for
the current half-year, and that the
same will be payable at its Banking
House, in this City, on.and after

SATURDAY, the First of JUNE Next,
The Transfer Books will be closed
from the 17th tothe 31st MAY next,
both days inclusive.
The Annual General Meeting of
the Shareholders will be held at the
Bank on

MONDAY, the Third day of June Next.
The Chair to be taken at oNE o’clock.
R B. ANGUS,

. General Manager.
Montreal, 16th-April; 1878.

THE BANEK OF
BRITISH NORTH AMERICA.

Incorporated by Royat Charter,

Paid-up Capital, £1,000,000 Stexling.

London Office—3 Olczcg s Lane, Lombard St.

COURT OF DIRECTORS.
Jo)m James Cater, i1, J. B. Xendall,

L. A. B. Dobree, J. J. Kingstord,
llt.ury 1. Farrar, Frederic Lubbock,
Alexander Gillespie, A, H. Philpotts,
Richard 11, Glyn, J. Murray Robertson.

Secretary—R. W. BrRaprooy,

HEAD OFFIOE IN CANADA.—81, James St., Montreal.
R. R. GrixDLEY, Geuneral Manager.
Wi, GRINDLAY, luspector,

Branches und Agencies in'Canada.

London, Kingsion, Fredericton, N1,
Brantford, Ottawa, Halitax, N.S.
Puris, Montreal, Victoria, B.C.
tHamilton, Qucebec, Stanley, B.C.
Toronto, §t, John, N. B.

Agents in the United States :

New Yorr.—D. A, Mc¢Tavish and G. M. Morris,
Agents.

SAN FrANCIR00.—A, McKinlay, Agent.

T'orTLAND, Oregon—d. Goodfellow, Agent,

Loxpon Bankkes.—The Bank of Mngland and
Messrs, Glyn & Co.

Foreign Agents.—Liverpool—Rank of Liverpooi,
Australin—Unjon Bank of Australia, New Zecaland
—Union Lank of Australia, Bank of New Zeafund,
Colounial Rank of New Aeuh\ud Indin, China, xmd
Japan—Chartered Mercautile Bank o It\dm London
and. China; Agra Bank, Limited. \\est Indies,
Colonial Bank. Paria— essrs. Marcuard, Andre &
Co. Lyons—Credit Lyonnalis,

EXCHANGE BANK

OF CANWADA.

—

CAPITALPAID UP . . 81,000,000

——

HEAD OFFICE, . . MONTREAL.

DIB.EGTOBB.
M. H. GAULT, . President.
T. CAVERHILL, Vice-President,
A. W. Ogilvie, Thomas Tillin,
E. K. Greene, James Crathern,
Alex. Buntin,

C.R.MURRAY, . . .
GEU. BURN, .

Caxhier,
. Inspector.

—

BRANCHES,

Hamilton, Ont. . ', G.M: Counsell, Mana_qer.
Aylmer,()nt. . . «d. G, Billett,

Park Hill \)nt « « + LL.Ro ers, do
Bedtord, B:Q. . .. W. A Hasiiogs, do
Johette,P Q.. . . R.Terroux,Jr.,, do

AGENCIES,
Quebee, . .. . .+ Owen Murphy.

FOREIGN AGENTS, -

. Lonpoxn :—The Alliance Bank, (Limited )
New Youk :—The National Bank of Com-
merce ; ‘Messrs, Hilmers, McGowun & Co., 63
Wall street.
CuicaGo :—Union Nutional Bank.
Sterhng and American Exchange bought, and
gold. Interestallowed on Depuosits,
Collections made promptly and remitted for
at lowest rates. .

THE MOLSONS BANK

INCORPORATED BY ACT O¥ PARLIAMENT, 1855,
Capitat, $2,000,000 feest, 5400 000
HEAD OFFICE, MONTREAL,

Directors.
Joun MOLBON, Esq., « - - -
1ion, ‘Tns, Womuulm. MNP, -
T. JAB. CLAX: ON, Huq.
HonD.L. MAol‘Hul SON.

£rresident,
Vice-President.
R.WwW. 5uxmmm,qu.
. A, NeLsoN, EsQ

E8 \hLuAms, Euq.

- 1;{ WOLE v lcblAN THOMAS, -« Cashier.

HEATON, - -« « <« « = . Inspector.
Branches of The Molsons Bank.
Brockville, Millbrook, Toronto,
Exeter, Morrnl;urg, i nulsor,
Ingersold, Owen Sound, Sorel, P.Q.
London, Smith's Fallg, Campbellton N.B.
Meuford, St. Thomas.

AGENTS IN THE: DOMINION.

Quebec—Staducona Bank,

Ontario und Manitobu—Ontario Bank and Bank
of Montreal ana their Branches.

New Brunswick—DBank of N Brunswick, St, John.

Nova Scotia—Halifax Banking (.ompun- and ity
Branclies,

Prince Edward Island—>erchauts Paar of Hall-
tax, Charlotietown & Summerside,

Newfoundiand—Coummercial Bonk of Newlfound-
land, 5t Johns,

AUENTB 1INV UNITED BYATYS.

New York- Mechupnics' Nationnd Bank, Messrs,
Morton, Bliss & Co., Messrs, G F, Smithers & W.
Watson; foston, Merchants National Bank; flor¢-
land, Cageo National Bunk; Chicago, First Nutional
Banh Clevelend, Commercinl National Bank
l)elrmt, Sccond National Bank; Bugalo, Farmers®
and Meeha e’ Natfonal Bank; J)[l[l&‘(lll’»dc Wiscon-
sin Marine and Fire lusurnnce Co. Bnnk Toledo,
Second Natione! Bank.

AGENTS IN GREAT BRITAIN,
London—~Bauk of Moutieal, Messrs. (xlyn, Mills,
Currie & Co. Messrs, Morton, Rose & C
Collectious madein ail p.nts ot the Dommion and

returns promptly rewsitted at lowest rates of ex-
change.

MERCHANTS’
OF CANADA.

BANK

OTICE {8 HEREBY GIVEN that a Divi-
dend at the rate of SEVEN PER CENT.
upon the Capital Stock of this Banl, as fixed by
Act of Parlinment, passed during the present
session, has been this day declared for'the year
ending 3lst May next, and the sume. will be
payable at its Banking House, in this City, and
its Branch Offices, on and after Saturday, the
First day of June next.

In accordunce with the said Act of Parlinment
the Transfer Books will be c¢losed from the 1st to
the 7th May next, both days inclusive, for the
purpose of adjusting the shares of the Capital
Stock, as therein ordered and provided.

The Pransfer Books will nlso be closed from
the 15th to 3154 May nexy, both duys inclusive,
for the purpese of preparing the Dividend
Sheet.

The Annual General Meeting of Sharcholders
will be held at the Banking House, in this City,
on Wednesday, the 19th day of June next, at
the hour of 1'welve o'clock noon.

By order of the Board.

GEORGE HAGUE,
General Manager.

Montreal, 27th April, 1878.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . . MONTREAL

C. 5, CHERRIER, Esq., President,
C. J. COURSOQL, Esq,, Vice-I'resident.
A.A.TROTITIER, Esq.,Cashfer.

FOREIGN AGENTS,

London—Glynu, Mille, Curric & Co.
New York—National Bank ofthe Republic.
Quedec Agency—ILa Banque Nationale,

City & District Savings Bank
Head Office, 176 St. James Strect,
Open Daily from 10 to 3, Capital, $2,000,000

President, . - . EDWARD MURPHY.
Vice-President,, SIR FRANCIS HINCKS.
Manager, . . EBDMONDJ.BARBEAU.

BRANCH OFFICES:

Agents.
No. 640 Catherine Street, - -  A.GARIEPY,
No. 446 St. Joseph Street, - - B, VARIN,
Point St. Charles, Corner Wellington
and St. BtienneStreets, - WM.DALY.

The Branches willbe open daily from 10 to 3 and
{row 6 to g pan.

INTEREST ALLOWED FOR DEPDSITS

Callectlons made.  American Greenbacks bought
Exchoange on New York, Loudou xmd l’arisnt. Current
tea
an .
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Consolidated Bank

O CANADA.

DIVIDEND NO. 4.

Notice is hereby given that a Divi-
dend of Three (3) Per Cont. upon the
puid-up Capital Stock of this institu-
tion has been deelaved for the current
half year, and that the same will be
payable ab the Bank, and its Branches,
on and after

SATURDAY, the 15t duy of JFune next,

The Transfer Books will be closed
{from the Seventeenth to the Thivty-
first of May next, both days inclusive.

The Annual General Meeting of the
Sharcholders will be held at the Bask
on WEDNESDAY, the FIFTH day
of JUNE next, at TWELVE o'clock
noon. ,

By order of the Board.

J. B. RENNY,

General Manager.

THE CANADIAN
Bank of Commerce.

"Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - =~ ~ - = 1,300,000

DIRECTORS,

Hon. WILLIAM McMASTER, President.
HHox. ADAM HOPE, Vice-President.

Noah Baruhart, Esq.
William Elliot, isq. T. sutherland Stayner, Esq.
George Taylor, Kaq, [no. J. Arnton, Ksq.
AL R. McMaster,Esq.
W, N. ANDERSON,: General Manager.
J. H. PLUMMER, Inspeotor.

James Michie, tsq.

New York—J. G. Uarper and J, H. Qoadby, Agents,
Chicago~~J. G. Qrchard, Ageut.

BRANCHYS.

Barrie, Guelph, Simcoe,
Brautford, Hamilton, Stratford,
Cayuga, London, Strathroy,
Chatham, faean, | Thorold,
Collingwood, Maoatreal, Toronto,
Dundas, . .Qrangeville, Trenton,
Dunnville, Qttawa, Walkertown,
Galt, Peterboro’, Wiudsor,
Goderich, St, Catharinos = Woodstock,

Sarnis,

Commercial credits 1ssued for use in Europe, the
Enst and West Indies, China, Japan, and South
Ametlca. . :

Sterling and American Exchangeboughtandsold,

Collections made on the raostfavorabie terms

Interestallowed on deposits.

BANEERS,

: Néw York—The American Exchange National Bauk

London, England—The Bank of' Scotland.

.

The Chartercd Bunks,

EASTERN TOWNSHIPS BANK,

AUTHORISED CAPITAL.......
CAPITAL PALD in March 31, 157
RESERVEFUND, ... ...
Board of Directors.
R. W. HENEKER, President.
. C. BROOKS, Vice-President.
B. Pomroy, E. O. Brigham,
G. K. Foster, Hon. J. H. Pope.
A. A. Adams, G G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrocke, Que,
WM. FARWELL, Cashier.

veee §1,500,000
s 1,828,681
.+ 800,000

Branches,
Waterloo, Richmond,
Coaticook, Stanstead.
Cowansville

Agents in Montreal—Bank of Montreal.

London, England—London & County Banks,

Bostou—Nntional Exchange Bank.

Collections made at all aceessible points and
prompily remitted for. .

ONTARIO BARK.

Capital Subscribed, §3,000,000; Paid-up, $2,850,272;
Reserve Fand, $523,000.

Head Office, -~ -

DIRECTORS:
HON. JOUN SIMPSON PRERIDENT.
HON. W. P, HOWLAND, VIor-PRESIDENT.
HON. D, A MACDONALD,
C. 8. GZOWSKI, Esq.
D. MACKAY, EsQ.
WM. McGILL, Esq., M.D.
A, DML SMITH. Esq.
D, FISHER, General Manager.
Agent for the Governmentof Ontario.
Branches— Guelph. Lindsay, Montreal, Ushawa,
Peterboro® Ottawa, Port Perry, Port ilope, Yow-
manville, Whitby, Mount Forest, 'Uoronto, Prinee
Arthur’s Lending, Winnipeg.
Foreign Agent.—London, Eng.—Bank of Mon-
treal, New York—-R. Bel]l and C. F. Smithers.
Boston—Tremont National Bank. -y

- Toronto, Ont.

——na

IMPERIAL BANK

OF CANADA.

Capital Anthorized - » - - - & o « - «$1,000,000
Caplial Paid up = = =~ » =« ¢ - - - 833,000
DIRECTORS:

H. S. HOWLAND, Esq., President,
T, R. MERRITT, Iisq., Vice-Prosident, St. Ca-
tharines,
Jonn Sty Bsq.,
Hox. Jas. R. Bexson,
St. Catharines, R. Carmgr, Esg.,
P. Hucuks, Esg., Jouy Fiskey, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE—~TORONTO.
BRANCH £8—St. Catharinos, Ingersoll, Puii Cole
bLorne, Welland, St. Thomas and Dunnville,
AgeNTs (N LoNpox, Bxa.—Bosanquet 8ait Co.

AGENTS 1IN Niw York~—Bank of Aontrenl,

Gold and Currency Drafts on New York and
Sterling Bxchange bought and sold. Deposits
received and interest allowed. Prompt atiention
paid to collections,

T, R. Wabpswonrs, BsQ.
Wit Ramsay, Esq.,

Uniou Bank of Lower Canada.

CAPITAL - - - 2,000,000.

HEAD OFFICE, - - . - QUEBEC.

PRIRYCTORS,
CHARLES BE. LEVEY, Hsq., President. )

. How., JOUN SHARPLES, Vice-I’resident,
Hon. (ieo. Irvine, Hon thos. MeGreovy,
T C. Thomson, Esq., J. BB, Renuud, sq.
Aundrew Thomson, lsq.

Cashier—7. MacKwen. Inspector—G. I1. Balfour.

BraxcHes—Savings Bank {Uppor Town) Montreal.
Ottawa, Three Rivers,

FoneieN AepyTs.—~London, The London and
County Bank, New York, National Park Bauok.

- The Chartered Banks,

BANK OF TORONTO.

DIVIDEND No. 44.

Natice is hereby given that & dividend of
FOUR per cent. for the eurrent half year, beieg
at the rate of eight per cent. per sunum upon,
the paid-up capital of the BANK, has this day
been deelared, and that the same will be pay-
able at the Bank and its braachies ou and after
SATURDAY, the FIRST DAY OF JUNE
NEX'T,

. The transfer books will be elosed from the
Seventeenth to the Th'y y-first Day of May, both
days included.

THE ANNUAL GENERAL MEETING

of Stnckholdurs for the election of Directors. will
be held at the Banking House of the Institntion
on WEDNRSDAY, the NINETEENTII DAY
OF JUNE NEXT.
The Cbair te be takeu at noou.
By order of the Bonrd,
D. COULSON,

Bank of Toronto, April 24, 1878. Cashier.

STADACONA BANK.
QUEBEC.

CAPITAL, . ., . .

DIRECTORS.

A, JOSEPMU, . . . . .. . o Uresident.
Hon. 1> GARNEAU, AL P. P.,. Vice.-Pres,
A, P, Caron, M. P. Jolm Ross,
I, Kirouag, <. R. Renfrew.
T, H Grant, Joseph Shehyn, MLPP.
‘T. LeDroit.
WAL R, DEAN, Cashior,
Agents in the Dominion—~Bank of Montreal,
¢« New York—¢, ¥, Smithersand W, Watson,
“ - Chieazo—~Bank of Moutreul.
“  Loudon, Bngland, NationalBank of Scotland

$1,000,000

Bank of Ottawa
OTTAWA. - :

DIRBCTORS:
JAMES MACLAREN, IEsq.. President,
CHARLES MAGEE, Esq., Vice-I’resident,
C. T, Bate, L. Alexauder Fraser, Bag
Robt. Blackbarn, Esq., M.P, Allan Gilmour, Esq.
Hon. Georgo Brysou. George llay, Esq.
Hon. L. R. Church, M.1.P.
PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agenta in Cannda— Canadian
Buauk of Commerce. New York—J. G. Uarper
& J. (1. Goadby. London, Eng..—Alliauce Bank,
[Limlted.]

PORTEOUS BANK,

Paisley, Ont.
ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, The Merchants' Bank

of Canada.
E. SAUNDERS,

Manager.

Y
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THE HAMILTON
Provident and Loan Society.

Yon. Apan Hore—Iresident,
W, E. SAxprosp~~Vice-President.
Capifal (nuthorized to dute). $1,000.006.00
Subseribed Capital 950,2:0,00
Paid-up Capital. 740,305.00
Reserve Fund.... R7,000.00
Total ASSCtB. eesyys . . 1.344,722.00
MONEY ADVAXNCED :on the security of Rean
Estate on the most fuvorable terms.
MONEY RECEIVED ON DEPOSIT and intcrost
allowed at 5 and GEer ¢out. per annum.
OFFICE,

ctrsensns

KING STREET: HAMILTON:
U. D. CAMERON, Treasurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subscribed Capital - = e $1,000000
Paid up, L T 021.000
Reserve Fund, « . - 146,000

Money loaned on Real Kstate Scenrities only.
Municipal and School Seetion  Lelentures  pur-
chasod.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at therate of5 or 6

per cent per aunui.
WILLIAM F. BULLEN,
Manager,
Office Cor. Richmond & Carling Sts.,
London, Ontario.

THE HURON & ERIE
LOAN & SAVINGS COMP'Y,
LONDON, . . -« ONT.

{1ncORPORATED, 1846.)

Paid up Capital « - - « - - - 977,622
Reserve Fund - - « « - -'- -« 200,000
Total Assets = - - - « - - « -« 2,109,473

Money advanced on the security of improved furin
proyerty on favorable terms.
MORTGAGES PURCIASED,
Interest allowsd on Deposits at the rute of 5 nnd 6 per
cent. per annum.
Oflice: 442 RICHMOND ST,
London, Ont, * §
L. GYBSON,
: MANAUGER.

Leading Wholesale 'T'rade of Montreal.

COTTON, CONNAL, & CO,,
3 Merchants' Exchange, Montreal.
CONNAL, COTTON & CO.,

97 West George Street, Glusyow.
Successors to. Morrison, Maclean & Co.,

Representing in Canada CHAS. TENNENT & CO.,
St. Rollox, Glasgow—=Sal Sodn, Soda Ash, BLicaching,
Powder, Roll Sulphur., U. J. EXTHOVEN & SONS
London—Pig Leml, WAL LANG, Jr., & CO,, Glasgow
—Red Lead, Litharge.” 3 & . TENNANT, well
Park Brewery, Glasgow—Indiy Yale Ale and Porter,
and . other well-known honses. Also Scoteh Refined
Sugars, Linseed Oil, Tin Plates, Sheet Zine, cte., ete.
B Orders for any of the'nbove or other goodsexecu-

ted in British murkets on best possible terns,

W.E. M. ROBITAILLE,

General Commission Merchant, and Wholesile
Apgent. Depot : Young’s Building, 78 l'eter St.,
and 20 Sault-au-Matelot St.,- opposite Stadacona
Bank, Lower Town, Quebee.

Cheap Goods, Well served, Job Lot. Terms cash,

~mereipl lisys of British Cities.

Leading Stock Brokers of Moutreal, -

WILLIAM SACHE, @
STOCK BROKER,

Member Montreal Stock Lxchange.
OFFICE :
9 ST FRANCOIS XAVIER STREET.

MURDOCH, ROBINS & CO,,

Assignces & Public Accountants,
TonroxTo,
in Association with
BARNES, ATTREE & CO., Loxpon, EnGLaND,
and
SAFFORD & FORNACHON, New Youx.

FENWICK & BOND,
STOCK BROKERS

(AONTREAL STOCK IXCHANGR.)
OFFICE:
No. 4 MERCEANTS EXCHANGE, 11 8T, SACRAMENT ST,

MACDOUGALL&DAVIDSON
BROKERS,

North British & Mercantile Insurance Building
JMONTREAL,
Members of the Stock Lxchange.

CorRESPONDENTS,~The Bank of Montreal, Lon-
don, Moessrs, Morton, Rose & Co., London; The
Uauk of Scotland in lidinburgh, Glasrow and Dun-
dee; M s, Camann & Co., New-York.

J. D. CRAWEFORD & CO.,

Of tho Moutreal Stock Exchange,

Stock & Share Brolers,
Conxer Hosrrran ST, AND WxouaNge
.Counr,

MONTHRIEAL,

J. D, Crawford, Geo, W, Hawilton,

Whiteside, Jordan & Co.,

.. MANUFACTURERE OF
AWHITESIDE'S PATENTDT SPRING
RBeds DEattrexsces and Bedding,

Dealers in. English and American Iron Bedsteads
Children’s Carringes and Perambulators.
Favrory AND WAREHOUSE, 66 COLLEGE ST,

Braxen—1377 8T. CATUBRINE STRELT,
HoNTREAL,

LA CANARDIERE,

Beauport Road, Quebec.
One mile from the Dorchester Bridge, valuable
property, worth. $14,000, to be sold for half
the cost; Coach house, Stables, &e. .
Apply to LUUIS LECLERCQ,
Noury, Quevece,

Agencies,

THE COMMERCIAL AGENCY.

JOMN McKILLOE & CO.
ALBERT MURRAY, Manager

Associated with the “ McKillop - &
Sprague Co.,* New York, and Stubbs
& Co.’s Commercial nguiry officesin
Great Dritain,

Qur * Commercial Register ! for Canada contains

a complete list of all Canadian traders, besidesall the

leading American Cities having more direet 1rade

re'ntions with the Dominion. - Qur Change Sheet is
published DAILY,and is of itsclf worth the subscrip-
tion: . Ours 18 the ONLY AGENCY having Com-

0 fices—10 ST. SACRAMENT ST.,
. Montreal.

© Published Scmi-monthly,

PROWSE BROTHERS,

IMPORTERS AND MANUFACTURERS OF

Wronght Iron HOTEL RANGES,
JOUSE RURNISHING HHARDWARLE,
STOWIEISS,

TIN, GALVANIZED IRON
and COPPEIRR WARRE,
224 ST. JAMES STREET,
MONTREAL.

G. R, YrROWSsR, H. L. Prowsi.

J. PHILIP WITHERS,
STOCK BROKER AND GENLERAL
PINANCIAL AGENT,

Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other stocks,
bouds, or first-clusg sceurities at low rates of
interest.

JAMES F. BROWN,
STOCK BROKER,
RUAL ESTATE and
GENERAL AGENT,
NOTARY PUBLIC,
G0 Woellington Street, , . OTTAWA.

INSUIRRANCE

Agcncies and business generally solfcited,

Azencics.

T he Mercantile Agency,

ESTABLISHED 1841,
Oldest and largest Mereantile Aiency iu the werld,

A General Reference book Containing the names of
over SIX HUNDRED THOUSAND business men is issued
in January and Juty of ench year. 4 Complele Refer-
cuce book of Canada cavefully revised b{ T'ravellers
of our own training appears in January, Mareh,July,
and Sepl. of eaeh yenr, with Weekly Change Sheefs,
Incounnection with above, the attention of business
men is citlled to the Collection Departmont,
Throngh which past due claims pass with regularity,
promptaess and success.,

DUN, WIMAN & CO.,
201 St. Jumes Street, Montreal

S srenty Associnte Officesin the principalCltiesof the
Wo:ld. |

THE INTERNATIONAL RAILWAY
' AND STEAM NAVIGATION
=TT EXIDES.

containing the TIME
TABLES AND MAPS of all CANADIAN and
the principnl AMERICAN RAILWAY and
' STEAM NAVIGATIUN LINES,
For sale by News Denlers and Booksellers and by
News Agents on Trains and Steamers,

Pricey 20 Cents,
C. R, CHISHOLM & BROS.

Publishers and Proprietors,
179 Bonaventure Stroet, MONTREAL.
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CAmsiznees and Accountants,

Assiznees and Acconntants,

Leading Wholesnle 'Trade of Montreal,

L. DUPUY,
Official Assignee & Accountant,

No.15 PLACE D*ARMES ENILL,
MONTREAT,

-OF SOREL,

Advocate and Officiul Assignee,

Tor the District of Richelicu,
Prompt aitention given to collestions and to ali in-
formation required from him,

JOIHN E AXLLL,

Public Accountant and Official Assignee,
COMMISSIONER
For taking aflidavits to be used in the Province of
Ontario,

MONTREAL,
181 St. James Street.

~Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,

MONTFTREAL,
A. M, PERKINS, Com. and Oflicial Assignee,
C. BEAUSOLEILL, Oflicial Assignes,
ALEX, M. PERKINS., Accountant

LAJOIE, PERRAULT & SEATH

Assignees & Accountants,

G4y, 66 & GS Si. Fames St., Moutreal,

L. JOS. LAJOIE, "
Oglicial Assignee, City of Montreal,

C. 0. PERRAULT,
Oglivial Assignee, District of Montreal.
DAVID SEATI,
Accountant and Commissioner,
M ontrenl,Ju ly 2nd, 1877,

TAYLOR & DUFF,

Asgsignees, Accountants,
) AND
Commissioners for taking Affidavits,
353 NOTRE DAME STTRERT,
Orrosrrs Bxcuanar Bang, MONTREAL.
Commissioners of the Superior

Court of Lower Canadat and
for I'rovince of Ontario.

Joux TavLoRr,
Joux M, M. Dyrr,

RHIND & FULTON,
Fssignees &ccountants,
+ 26 ST. FRANCOIS XAVIER 8T,

MONTREAL,

Jonn Funron,

Wi, RHIND, .
i Accountant & Commissioner.

Ofticial Assignee.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUDITORS, S=C.

EDWARD EVANS,

OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART & C0.,

Accountants & Official Assignees
'MERCHANTS' EXCHANGE,
' MONTREAL.

PARENT BROS.

House and Land Agents,
223 ST, JAMLES STLEET,
MONTREAL.

Troperty sold on_ Commission, Ilouses Rented and
Reuts Collected, Money advanced on seeurities,
Buonds and Mortgages bought and sold,

JOHN 8. SHEARER,
Conunission Agent, Assignee & decountant
Commissioner for Ontario and Quehbece.
5 ST SACRAMENT STREET, MONTREAL

Prompt attention given to collections and the clos-
ing of accounts,

D. S. EASTWOOD,
Official Assignee, Accountant,

AND
GENERAL AGENT,

OTTAWA, Oxr.
. RAJOLRIES,
" OFRICIAL ASSIGNER

for County of Carleton, includingthe City of Ottawa,
Accountant and Collecior.

OFFICE~—~064 Wellington Street,
OTTAWA.,

JAMES DOUGALL,

ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

Leading Wholesale ‘Trade of Montreal.

E.E. GILBERT & SOHS;

MANUFACTURERS OF
PORTABLE AND STATIONARY
ENGINES,
taam Pumps, Shafting, Pulleys, &c.
Office:

722 ST JOSEPH STREET
MONTREAL,.

GAS FIXTURES.

A large and varied assortment
oF
Bronzed and Crystal Gasallers
. Brackets, MHall Lamps, &c.
ROBERT MITCHELL & CO.,
MONTIREAL BRASS \\'Ollklis,
Corner of St. Peter and Craig Streets.

JAMES McCREADY & CO0.,

WIHOLESALE

BOOT AND SHOE

MANUFACTURERS,
35 & 37 WILLIAM STREET,
o  MONTREAL. .

W. & F. P. CURRIE & CO.

100 GREY NUN S ., Mont: eal,

Importers of Pig Tron, B Iron, Boiler Dlates,
Galounized fron, Cuncdie Plates, Tin Plates,
Boiler 'T'ubes, Gas Tubes,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Tron Wire, Romuan Cement,
Sheet Copper, Steel Wuv . PortlandCement

Antimony, Glass, Unnnda Cement
. Sheet Zine, Paints, Paving Tiles,

Ingot Zine, TFire Ulwy,

Pig Lead, Fine Covers,

Dry Red "Lead, Fire Bricks, lrountains,

Dry Wte Lead, DRAIN PIPES
Putent Encanstic Paving Tiles, &e.

Garden Vages,
(himney Tops,

MANUFACTURERS OF
SOFA, CHAIR AND BEDSPRINGS.
A large stock always on hand,

SHAW BROS. & CASSILS,
"TANNERS

AND DEALERS IN

HIDES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STINSON & CO.
°  IMPORTERS oF
Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE SIREET,
MONTREAL,
ARGCHD. M. CASSILS,  CHAS. STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealers in
IPoots and Shoes,
596, 598,600,602 & 604 CraigSt., Montreal.

Aluwge and well assorted stock constantly

on band, specially adapted to the wants of the
country trade.

ZINKAN, CRESS & CO.,
' MANUFACTURERS OF .
&S PP AN IS XE
AND :
SLAUGHTER SOLE LEATHER
VWholesale and Retail,
PORT ELGIN, . . . . . ONT.

HENRY ZINKAN. . CRESS. 1. E. BOWMAN.

E. GERMAIN,
Tanner- and Currier.

CORNER OF
PARRY AND EIKIEL STI{EET,’
OTTAWA,
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HENRY BEATTIE & CO.

IMPORTERS

)
TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,

152 M¢GILL STREET,
. MONTREAL.
ROBINSON, DONAHUE & CO.,
IMPORTERS

" AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,

CORNER OF
ST. MAURICE & ST. HENRY STS,,
MONTREAL,
Samples sent by mail when desired.

THOMAS H. COX,

- Importer and Dealer in
Teas, Wines,

and General Groceries,
WHOLESALE,
- HAS REMOVED«.TO
-+ 223 to 229 Bonaventure Street,
MONTREAL.

J.RATTRAY & 60,

_d[amgﬁzcturers, Importera and Wkolesale Dealers

TOBACCO, SNUFF CIGARS,

AND G‘E‘N]ZRAL

TOBACCONISTS G0ODS.

MANUFACTORY :
No. 80 ST. CHARLES BORROMEE STREET.
WAREROOMS AND OFFICE:
428 ST. PAUL cor. of ST. FRANCOIS XAVIER ST.
MONTREAL.,

JOSEPH JAMES & CO,

Manufnctnrrrs to the trade of
every description ot
Galvanized Iron Cornices,
Window Caps, Deor Cavs, and
Pressed Zinc Ornaments, &¢.
The only Galvanized Iron Works in the Dominion
that uses steam power Machinery.

We supple the trade with the above goods at less
that the first cost of any other house in Canada. All
orders promptly ntteud(.d 10, and estimates furnished
on application.

- 95 & 97 ancn Streect, Montreal,
BFSend for illustrated catalogue, . :

'W. B. PHiPPS & SON.
' Stock Brokers & Financial Agents,

Toronto Street, opposite old Post Ofiice,
- TORONTO.

W B. I’mm's W. AnTHUR PHirPS.
Members of the Toronto Stock Exchange.

ling ‘and. New York Bxchange Bought%

sses
: a.nd SoId Stocks carned on Iﬁargm, :

PAP

Leading Wholesale Trade of Montreal,

Leading ‘Vlmles‘nlo Trade of Montreal

JOHH FRASER & €O.,

IMPORTERS OF

"DRY GOODS

WHOLESALE.’
LINEN GOCDS A SPECIALITY.

AGENTS FOR
DUNBAR, McMASTER & CO.

LINEN THREAD MANUFACTURERS,

CILFORD, IRELAND.

Fall lines of all their cclebrated mukes of Thread
constantly on hand, Manufacturers and the trade sup-
plied. Orders for direct importation solicited.

63 & 55 SM. SULPICE S'T., Montreal.

JGHN CRILLY & CO.,

MANUFACTURERS OF )
YT
ER,
ENVELOPES & PAPER BAGS.
389 ST.PAUL STREET,

MONTREATL.
MILLS AT JOLIET TE, 2.Q.

Fine Manilla & Flour Sack Paper a Speclalty.

Ontario Anvertisements,

W. BELL & CO.,

GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTES.

———
Silver Medal at Oniario Provincial Exhi-+
bition for 1871,

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

ROyal Laundry & Utramarine Ball Blues.

" Every Description- of WASKING ‘POW'I‘)ERS

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion,

JAMES LOBB,
Tonori"i'cv

+

| for Cush.

H.R.NRELSON & SGNS

Manufucturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WARE,

AND
General Grocers’ Sundrivs.
IMPORTEKRS OF
CLOCKS, LOOKING-GLASSES & PLATES

Fancy Guods and Toys,

Montreal House, 93 to 97 St. Peter St.

56 and 58 KFront Strect Weng, Toronto.

SPRING 1878.

We beg leave-to call your witention to
our Spring Importation of PFancy
TwrEDs AND CASSIMERES, oud to solicit
your . orders for Sprineg - Crornina.
Iluving made '« very great reduction
in our prices, and still being resolved to
supply goods of the first quality, we con-
Jidently hope to give you every satisfuc-
tion. Our stock of Huber clmhuJ s being
disposed of at a discount of 25 per cent.
HENRY & WILSON,
236 St. James Street, Montreal,

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,

Canada ILead and Saw Works,
WORKS:
Queen, William and Dalhousie Streets
Office and Warehouse—20 Wellington Street,
MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commzission Merchants,
MONTREAL,
ALBO, IN

NEW YORK and LIVERPOOL.

ROBT. DUNN & CO,,

WEHOLESAILLER
DRY GOODS
VICTORIA SQUARE,

MONTREAL,
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Leading Wholesiale Trade of Montreal.

MCLAGHLANR BROS.
& COMPANY, '
480 St. Paul & 401 Commissioners Sts.

SPRING DRY GDODS TRADE.

largs and wa3ll asorted Stock now
rebdy for inspection.

" ORDERS have Prompt Attention.

J. S. McLacnran. W, Mclacuvas.
Cuanres Monrox.

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Qils,

Caverhill's Buildings, 135 St. Peter St.,

MONTREAL.
Acexts, ViEILLE MoNtacyE Zivo Co.

WM. BARBOUR & SOXS,
IRISH FLAX THREAD

LISBURN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling
Twine, Hemp Twine, &c.

WALTER WILSON & CO,,
Sole Agents for the Dominion,
1 & 3 ST, HELEN STREET,

CLARK'S ELEP%%AN‘E‘

. 53
TRADE MAQK

SPOOL COTTON

Is the only make in the CANADIAN MARKET that
received an- Award at the Centenninl Ex-
hibition for Excellence in

- COLOUR, QUALITY and FINISH.

It is nlso recommended by the prineipal - Sewing
Machine Companies—after o careful test—as being the
best Thread for Machine and Hand Sewing,

‘Trial Orders nre solicited.

Wholesale Trade supplied only.

WALTER. WILSON & GO,

. SOLE AGENTS,
1 & '3 St. Helen St., Montreal.

‘Be sure and ask - for CI.ARK’S ELEPHANT
THREAD. as thexo ara other Makers of
[ LR Name.

Leading Wholensnle 'f'rade of Montreal,

THE

Paton Manufactur'g Co.

OF SHERBROOXE, P.Q.

PAYD UP CAPITAL, . $600,000.00.

MANUFACTURERS OF

HIGH CLASSTWEEDS

The most popular Goods in the Trade. TFor sale at
all the LEADING DRY GOODS HOUSLES in the
Dominion.

Roard of Dircctors.

R. W. HENEKER, EsQ, - - - - - President.
GEORGE STEPIEN, Esq., « - Vice-President,
A PATON, E8Q, = = - - - Managing Directog.

ALex. BUNTIN, Isq.; SirA.T.Gavr, K.COL.G.
Hon. M. H. Cocunraxg, Senutor; 8. J. Poxroy, Bsq.
Hox. J. H, Pori, M, I’ ALgx. MITCHELL, sq.

The Canadian Spectator,
A High Cluss Weelsly Jowrnal,
EDITED BY THE

Rev. A. J. BRAY.

chf]y subseription: Two Dollars.

Offitecen: 162 St, James St., Montreal,
“and 4 'Boronto Street, ‘'oronto.

BROWN, TAYLOR & ©0.,

IMPORTERS OF
STAPLE AND FANCY

DRY GOODS

WHOLESALE.
162 McGILL ST., MONTREAL,
SPRING STOCK now Complete.
CATLERICAN GOODS a Speciality,
QRDERS PROMITLY EXECUTLD.
Jouxn STEVENSUX Brown INNes M. TAYLOR,

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WEL[_//VGNTON & GREY NUN STo

MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

. General Supplies for Foundries,

Fire Bricks and Fire Clay,

" Drain Pipes and Branches, .

Chimney Tops and Linings,

Garden Vases and Edging, .

Cement, Portland, Roman and ‘Water-
Lime,

Tiles and Flue Covers,

Wheelbarrows for BExcavators,

Garden Wheelbarrows,

-White Lead, Paiats, Oils, Turpentine, |

; ;7'”

et Ko, &c., &6

Leading Wholesale Trade of Montreal,

BELDING, PAUL & CO.,

Manufueturers of

SEWING SILKS,

Machine Twist. &e., &e.,
16 BONAVENTURE STREET,
MONEREAL.

The entire process of manufacture from the
raw Silk to the finished thread is done at our
Mill in Montreal,

We challenge comparison with the best.
Orders from Jobbers only solicited.

BELDING BR9. & C0., F. PAUL,
New York. Monfreal.

_fﬂrrcanulr Suntary,

— Continued rains in Cuba again threaten to
disastrously aflect the sugar crop.

— Sheep-raisirg, as well as eattle-raising, is
becoming an extensive industry in British Col-
umbia.

— Bdward Dupont, a general merchant of
Three: Rivers, has made an assignment.. His
linbilities are about $6000.

~— We would direct atlention to the advertise-
ment of Porleous Bank, Paisley, Ont., wlu(.h
will be found in another column.

— Willows are being sent from Chatham to
thie Inke shore: to be planted on the beach, to
prevent the inrond of Lthe waves.

— The Allan Steamship Sarmatiun avrived in
port on Tuesday afiernoon, being the first vessel
‘of that line for the scason.

. — The attempt to cstablish & butter factory
at Walkertoa has fuiled on ‘account of lack of
support on the part of the farmers.

—The International Salt Co, has determined
to sink n shaft at Goderich formining salt. The
Manhattan Co.s shaft is progressing rapidly.

— Newfoundland intelligence reports the
total absence of ice and the presence of large
quantitics of cod fish on the Grand Bauks.

— Conl shipments for the soason have com”
menced at the Picton Mines, 440 tons having
been 'sent off last week.

— The Toronto Car Wheel Co,, having become
insolvent, their stock of car wheels is 0 be
sold off by the assignees.

— The Lake St. John Railway is to be pro-
ceeded with-at ouneg, and a quantity of -the
material vegnired is now lying at Quebec.

— A denler in this city. is negotiating with a
St. Luis firm to ship them 5000 tons of ice
this season. , The ice crop was very bad south
of the great Inkes.

—The bLusiness of canning salmon is ﬁlst as-
suming large dimensions in British Columbia.
A new establishment is: being erected, the
buildings of which will cover an acre of ground.
A large whaef will also be built in connection.

— Four carlonds of lead have just been ship-
ped from the Frontenac, Smcllm«r Works, .the’ -
“product of recent. smcllmﬂ' The: metal is;of
axcellent quthy : :
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Leading Wholesale 'Trade of Montreal,

 EAGLE FOUNDRY,
24 to 34 ng and’ Queen Streets Montranl
| MAKER 0¥
» - Steam - Englines, Steam Boilers, Roisting Fngines,
‘Steam I'nmps, Circular Saw \ll]lq, Bark Mills, Water
Mills, Mill Genaring, Hangers aud Pulleys, Hand and

Power Huists for Warchouses, &e¢., also,eole Manu-
faeturers of

Blake's Patent Stone and Ore Breaker,
with Patented Improvements,
“ ASKWITH’S" Patent Hydraulic Lift,
’ AND AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco’s Centrifugal Pumps,

Drugs, Chemicals, Druggist’'s Sundries

AND

FANCY GOODS.

- LOWDEN, INGLIS, NEILL

& coO.,
Wholesale Drugdgists,
18 DE']SRESOLES ST,y MONTREAL.,

Orders by Mail will recoive careful and promnpt
nttention.

'WOOL HATS,

‘Leading Wholesale

'I'rade of NMontreal,

1878,

GREDNE & SONS COMPANY,

1878

Montreal.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,

; STRAW GOODS:,
WHOLESALE.

Owing to the great reduction in Raw material, we have been enabled to produce goods for
the coming SPRING TRADE at much lower puu.s than ever beforc

CLOTH CAPS,

FUR HATS,
SCOTCH CAPS,

STRAW HATS,
SILK HATS,

" Men’s, Youth's, Children’s, Ladies’ and Girls.

LARGE ASSORTMENT.

GREENE &

SONS CO.,

517, 519,521, 523, and 525 ST. PAUL STREET,

— Hon. J. J. C. Abbott is to procced to Eng-
land to represent the insurnnce companies in
the appeal to the Privy Council regarding the
validity of the Lower Canada Stamp Act.

~—Hill, McIntosh & Tnnes, of Guelph, have
decided to remove their wholesnle grocery busi-
ness to Torouto, where they have rented .pre-
mises for the purpose. -

i—The Ottawa customs anthorities give

. notice - that no discount wiil be allowed on
American invoices tilf further notice.  This‘is
in consequence of greenbacks having so nearly
reached par.

‘— A French commercial paper, Le [Sulleting
las -been started in Quebee, It gives as its
raison d'étre that Fl'cnclx-Qzllladinxls' do not pay
suflicient attention to commercinl matters. We
are happy to state that we have a large number
of French Canndians on our subscription list.

— Arthur  B. Glass, the Molsons Bank
embezzler, hais been sentenced (o three years
jmprisonment in the penitentiary.  Dr. Heffner,
who passed off' a forged cheque on Savage &

. Liyman some time ago, and after bis clever
arrest pleaded guilty, bas been sent to the same
institution for two years.

— Would it not te well for the powers that
be o impose a licence upon the carrying of
fire-arms? . As it is now, boys of any age may
go into retail hardware and other shops and
purchiase pistols and revolvers without hin-
drance. " This is not the proper direction for tie
young ideas to shoot.

— Newfoundiand despmches state tlmt the’

- seal fishery will not be so successful ‘as at first

loped. ~ Sume of the steamers were janmed in

the ‘ice in ‘White Bny for weeks.” The New-

foundland market is glutted to excess with all

grades of American flour, and with American,

- Cavnada: and Nova' Scotia butter, and:is lnst
blockmg up with brcnds(uﬂ'a

—

— An officiul catrlogue. of goods from Can-
adinn exhibitors to the Paris Lxposition shows
a total of 515 articles. - The number from the
different provinces is as follows :—Ontario, 338 ;
Quebeége, 114 5" Nova Scotin, 27 ; Prince Edward
Island, 24; New Bruanswick, 8; Manitoba, 3 ;
British Columbia, 1. It will beseen that Ontario
furnishes almost exuctly double as many as
all the other Provinces put together.

— A special meeting of the sharcholders of

the Merchants Bank was lield on Suturday last,
to confirm the Act passed during the present
session of Parlinment for reducing the cnpital
stock. The Act required such a confirmation,
and it was of course made, as the stock-holders
had recommended the reduction: at a meeting
held in' December last,  The bank has declared
a dividend of 7 per cent. for the year ending
31st May next.

— Mr. J. H. Botterell, of the Quebee firm ad-
vertising in onr pages, who recently purchased
the stock, machinery and business of the in-
solvent firm of Joseph Woodley & Co., of that
city, is well known to the trade of Montreal,
having been for many years a member of the
successful firm of John Henderson & Co., fur-
riers, which business his brother still carries on.
The machinery, plant and factory ancquired by
Messrs. J. H. Botterell & Co. in this puxclm;c
are second to none in Canada,

~— A subseriber in remitting his subscription,
overdue, says,—* It was sheer carelessness that
I did not remit ‘the amount before.” How
many more could sny the snme thing. We have
a great many subscribers in arvears, who, if they
would only. pay up the small.amount they
individually owe, would put us in a position
to further merit the commendation bestowed
by the above subseriber, when he says,—*The
Journal oF ComMinck is a. very aceeptable

paper for business wen ‘of all:kinds, and must

prosper if it is as ably uﬁmnged as it has been
in the past.”

— Aunother way of settling the diflicslty res-
pecting a terminus for the Intercolonial Rail-
way at lalifnx has been suggested, namely,
that Water street be laid with rails and plank-
ed, so that the rails may be Hush with the sur-
face nnd present no obstacle to traffic, and that
the railroad thus formed should be used for
freight during the night. The practical sngges-
tion is alzo made that the city of Halifux should
do ali the work except Iaying the rails, and
then offer the Iutercolonial the option of nssum-
ing the cost or of paying a toll, It would be
profitable in. the end if the eity should now
show n vigorous public sprit in respect of the
terminus,

— J. L. Qille, of Sparta, has been before the
Police Magistente of Hamilton on a charge of
obtaining  ‘goods under fulse prelences, the
charge being preferred by Messrs, T. C. Kerr &
Co., wholesale dry goods denlers. The charge
is based on the fact that Oille, in September,
1877, purchased n bill of goods from Messrs. Kerr
& Co,, representing that he was  worth about
$3,000. Since then he has paid $600 on account
of these goods, leaving a balance of some 81,600
still due. A short time ago he became insol-
vent, and a meeting of his creditors was held in
St. Thomas a few days ago.  One of the above
firm was present at this meeting, and' was
naturally bothastonished andindignant to hear
the defendant state, while being examined un-
der oath, that in Seplember. last he was . worth
$1,000 less’ than nothing: ' Pending the further
examination of . the case, the magistrate’ refused
to accept bail. ' We fear there is .too much of
this thing with which Oille is charged, practised
throughout the country, and “when the oppor-
tunity is nﬂonded a snlutnry emmple should be

L'made, e : <
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CARLlN &'S AMBDR ALE
CARLING & CO.

Brewers ¢ Maltsters,
LONDON, CANADA.
A Stock of their celebrated” Amber Ale and Por-
ter alwayson hand—in cask and in bottle. Orders
from the T'rade respectfnlly solicited.

Phillips’ Elking’ & Crown,
WHITE WAX,

ALSO REFINED

Spermaceti
and

Paraffine,

In any quantity to suit purchasers, at Manu-
facturers lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

— The Pnrls Exhibition was opened on Wed-
nestny with-imposing ceremonies.

— A Carleton Place maun is shipping frogs to
the New York market. )

— A gas and waterworks company i3 talked
of in Barric, Ont.

—The Peterborough fire brigade has dishand-
ed, on acconnt of a disagreement with the town
cmmcxl

~— Greenbacks have so nomlv renched par
thnt the management of the Canada Southern
railway has instructed its agents to take them
at their face value.

— " Alillions for linbilities, bnt not a cent for
assets,” is the way a Chicago paper wonld
have the old saying remodelled to suit the pre-
sent bankrupt condition of that city,

— Zebedee Ring, a prowinent citizen of St,
John, N.B., and an extensive ship owner, died
in Liverpool a few days ago, whare he had
gone for the benefit of his health,

— The rate of taxation in Toronto this year
will be 22 mills on the dollar, if the proposed
expenditures arve carricd out.. This is a very
high figure. . 5

—Mr. ey Abbott has resigned the posi-
tion of general mannger of the Canada Central
and Brockville and Ottawa railways, ‘and has

- been suceeeded by Mr. J. G. Richardson. -

— Maurice Malone, an Ottawa  forwaurder,
who disappeared mysteriously about a year
ago, has been heard from ‘in Colorado;, where
he ig keeping a hotel. .

— The stock of Messrs  Fraser & George,
hardware merchants of Kingston, lately insol-
vent, has been purchased by Mr. Gregor I‘rnser
at 45 cents on the dollar.

— The old established dry goods firm of'
Dougall Bros., Windsor, s been attached, and
shows linbilities ‘of $18,484. They weke un-
fortunate in former years, lm\'mg fuiled onee
before abont 1865. .

— Mr. - William Lum]y one of the hrst set-
t]exs of Peterbo"c, nnd for many: 5ears a lendmg

Leazllu-_r Wholesale ‘Tradeof Montreal

Loading \Vholeunle 'Trade of Montrea

‘SPRING TRADE, 1878.

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St Peter and St. Pawl Streets,
MONTREAL

“And 41 FRONT STREET WEST,
TORONTO.

merchant, from which business he some time
ago retired with a handsome furtupe, died Iast
sweek at the ripe age of 75 yeara,

~— The direct linbilities of T, A. Maybury,
who recenily tfailed at Parkhill, are $16,000.
It is thought by his friends that he will come
buck and look after the seitlement of his
estate,

— Thirty thousand tons o fresh beef and
muatten, worth $8,350,000, ‘was imported into
Great Brilain from the States during 1877.
The bulk of it was sold by the buichers as
“prime English beef.”

~— The Spanish Consul-General of Quebec is
making & return to - his Government of the
state of agriculture and trade in the Dominion,
and the amount of trade between Spain and the
Dominion.

~—The {following dividends have been declared
for the current hall” year: Bauk of Toronto, 4
per cent; Bauk of Hamilton, 4 per cent; Staga-
cona Bank,3 percent; Ontario Bank, 2 per cent.
(this. bank paid 4 per cent. the previous half
year); Quebee Bank, 34 per cent.

— The correspondent making inquiries re-

- specting the Chambly, Laval & Jacgues Curtier

Mutual Insurance Co. will get the information
be requires by applying to the President at the
office, No. 51 St..Mary street, Hochelaga, or Box
2,093, Post Office, Montreal.

— W. A, Benjamin, a boot and shoe dealer, of
Truro, N.8, recently made an assignment, and
now offers his ereditors 50 cents on the dollar,
secured, without interest, in 4, 8, andl2 months.

- A meeting : will be held on the 16th inst, to

consider the offer.

— Wm. Eltiott, a grocer of Moueton, N.B.:

who bas been in business in a moderate way
some two and a half years, is in difticulty, and
has trusteed to J. Logan and A. Evcrett. His
assets are estimated at 85,000 ; it is caleulated
he will pay about 40 cents on the doliar.

— The Superior Court has given judgment
against lon, M. Laframboise in' the action
brought against him by the "Windsor Hotel

Co., for ' first call on -stock. The action wasg’
--resisted on. the ground that a change had been

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

* . AND A PULL ASBORTMENRT OF

GENERAL GROCERIES,

Maintained from best Markets.

J. A. MATHEWSON,

202 McGill Street.

J. H. BOTTERELL & CO.,

VALIER STREET, QUEBEC,
BOOT AND SHOE

MANUFACTURERS,
(WIHOLESALE.)
Always on hand a full and complelc stock
at reasonable prices.

Orders by Mail will be ¢arefully sclected
and promyly shipped.

DAVIDSEN BROS. & CO.,

IMPORTERS OF

STAPLE & FANCY DRY G00DS,

SMALL WARES, &c., &c,

146 McGILL STREET,
{Opposite the Albion 1Totel).
MONTREAL.
Orders promptly attended to.
J.J. DAVIDSON,

AL M. Davipsun

made in the company’s stock book after he had
subscribed.

— Phe Commerciel Bullelin and T'rade. Sales
Reporter i3 the name of o' new. commercial
journal pablished in Toronto, the first number
of which has reached us. Mr, W.B. Macdougall
i the editor and proprictor. It is creditably
got up, and coutains interesting matter on com~
merceinl and insurance.topics.

-— E. Gincherean, a tanner of long standing
in Quebec, has recently agsigned. He .was at
oue time & man in comfioriable circnmstances,
but his means have been largely dissipated in
assisting members of his tamily unfortunate in
business, and this, together with the hard times,
have bronght about his present position,

" — Somebody has made the caleulation thatif
the streets of London were placed in a line
they would reach a distance of 7,000 miles, or
almost three times the distance between Canada
and the Mother Couniry.  Fourteen thousand
men and six thousand horses are mn'»lo_y ed in
keeping these streets clean,

~ A lake captain has prepared an mldless to
the mnriners of the lakes, prophesying that un-
less some united action is taken by them-to pro-
tect vessel interests there will not be'n boat on
the lakes in twenty-five years uncoatrolled by

.the railroad' companies, excepting some little
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Leading Wholesale Trade of Montreal

Leading Wholesale Trade of Nontreal

Leading Wholesale Trade of Toronto

MORLA_NDQ WATSON & GO.

WHOLESALE
-IRON ARD HARDWARE

Merchants & - Manufacturers,

- Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN’S PATENT,

Cut Nails, Horse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson’ sf’\mms, Oils, Glassand Putty,
and a.l%descnpuons of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.
Montreal Adxe Works.
CHAMBLY SHOVEL WORKS,

385&387ST.PAUL ST,
MONTREAL.

fish-boat, of which the crew will be capiain and
‘the captain crevw.,

— Mr. Chevallier, of the recently ingolvent

shoe manufacturing firm of Chevallier & Me-
Laughlin, of Montreal and I'Assomplion, is
arranging a composilion at 20 ccuts on- the
dollar, to be sccured to the satisfaction of the
inspectors. He has already obtained a majority
of signatures, and it is expected will be able to
carry “through the " arrangement. Liabilities
are about $18,000.
.~ Messrs. Ogilvy & Co.,, wholesnle dry
goods denlers, are about to withdraw from busi-
ness ‘in this city and-give their whole attention
to their Toronto business ; W. J. McMaster
& Company are also about moving thither.
Surely there is competition euough in that city
already without any of our Montreal houses
going there to increase it. With somne of these
alrendy in the business it is a struggle for exis-
tence.

~— B. II. Porier, a herctofore prosperons
druggist of Bridgewaler, N.$3,, finds hiwsell ina
position necessitating an extension. of “time
apon his liabilities. IIe owes about $4,500 and
shows assets of $7,000. For some time past he
has carried on a branch establishment at
Lunenburg as Nash & Porter, an undertaking
wwhich his moderate means hardly warrant, and
which bas no doubt contributed towards his
present troubles.

— No accurate figures with 1cmud to linbili-

" ties in the case of T. & J. Kearney, jobbing
grocers, of this city, can as yet be ascertained.

- Mr. Kearney states that they owe about $5,000,
but the books are in sach an unsatisfactory
state that this estimate cannot be verilied. As to
assets they may be quoted as ni/, and if ereditors
are not called -upon for insolvency expenses
they may consider themselves fortunate.

— Jobn lolmes, boot and shoe mn.nuf‘a_cf
e hiad o number |

turer, Toronto, has assigned.
of retail stores throughout the couniry, at
Belleville, Brantford, Peterboro, Port Hope, cte.
This entting up of business had no doubt some-
"thing to do with his" failure. .A' man _cannot

- carry on both a wholesale and retml buumess.

profitably, especially if the latter is dlvxded be-
" tween a number of different places.

. August, 1877,

_terest.

JOHN McARTHUR & SON,

Importersof and Dealersin

White Lead & Colors,

DRY AND GROUND IN OIL,

Varnishes,0Oils, Window Gluss, Star,

Diamond Star and Double Diamond Star Brands

English 16, 21 and 26 oz. Sheet,

Rolled, Rough and Polished Plate Glass.

(hlored Plain and Stained Enamelled Sheet
Glass.

Painters and Artists Materials,

Chemicals, Dye Stuffs.

Naval Stores, &¢., &c., &e.

OFFICES AND WAREROUSES:

310, 312, 314 and 316 St. Paul Stzeet
AND

258, 265 and 257 Commissioners Street
MONTREAL.

MILLS & HUTCHISGN,

ST. HELEN ST,
MONTREAL,

CANADIAN WOOLENS

SPRING SAMPLES COMPLE
STYLES ATTRACTITE,
AND
Prices in favor of the Buyer.
{Z/Travelers now on the road,
INSIECTION

LTE,

INVITED.

— The administration of Lord Dufferin hns
been so popular in Canada that some record of
it in permanent forn is sure to secure a large
sale. With this view, the Lovell Printing and
Publishing Co. are about to issne a * Iistory
of the Administration of, Liord Duffevin in Can-
ada”  That it will be well got up there is no
room for doubt. Wm. Leggo, barrister, of
Ottawa, is the author.

— The Agricultural Tmplement Manufactur-
ing firm of Seeber, Landon & Co., Smith's Falls,
have Intely obtained an extension of time spread
over three years.  Their assets considerably ex~
ceed their liabilities, but consist largely of long
dated farmers’ notes, which, however, are con-
sidered mostly good. With ‘the indulgence
aflorded them as nbove, their prospects for the
future are considered good.

— An attachment has issued against Napo-
léon Pouliot, a Ary goods merchant of Quebee,
whose career, thongh a short one of two years,
has been marked by as wany failures, Mr.
Pouliot was formeriy of the firm of Pouliot &
Robitajlle, who commenced in Muy, 1876, and on
whom a demand of assignment was made in
Mr.. Pouliot subsequently .com-
promised the firm’s linbitities at 60 cents on the
dollar, and continued 'xlom\, but with no better
success,

— A decision given by the Supreme Court at
Qttawn o few days ago-is of considerable in-
The judges held \1x1a11iﬁxxolls]3', in.the
case of the Queen against Ross,.that a promis-
sory: note” is' not a valuable securily in' the

ESTABLISHED A. D. 1840,

PETER R. LAMB & C0.

MANUFPACTURERS.
TORONTO, ONT,

Blacking,

Sunow Blacking,
Leather Preserver,
MWarness Ofl,

Neats Foot 011,

N
Glue,

Ivoe y RBlack,
Animal Charcoal,
S per Phosphate,
v.one Dust.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.,
CANADIAN
WOOLLENS
14 Frount Street, East,
TORO\T'I 0

Hamilton Lounﬁbmy &Ce.

Manufaclm ers’ Agents,

Commission Merchaunds and Fmporters

or

HEAVY METALS, &c.

43 DOCK STREET,
ST, TOIIN, N.E.

hands of the maker, and that therefore stealing
it is not larceny, unless the indiétment is for
the paper it is wreitten on. This is the first
ease in that court where the judges have been
unanimounsg, nud it is 0 curions as well as an
important one,

— A writ of atfachiment has. issued ngainst
Patrick Finnegan, proprictor of the Windsor
Hotel, Toronto. This hostelry was formerly
k nown as the Mansion flouse, and appears (o
have been unfurtunate in'its teuants, noune of

~w hom have occupied it for any great length of

time, It oceupies one of four corners at tlie
intersection of King and York streets, all of
which are occupied by hotels. "We do not think
the business of the place warrants such o ple-
thora of houses of accommodittion,

— John Blakeney, late hookkeeper to Mesars.

Charles Fraser & Co., fish merchants, of this
city, is under bail tn appenr at the Polico
Court, on Monday next, to answer (o the charge
of forgery. e is clnu-gcd with having forged
the signature of William O'Leary, storeman to
Messrs, C. Fraser & Co,, to n telegram sent Mr.
W.. Convey, merchant, of Quebec, on 28th
December, 1877, and which reads as follows :—
“1f interested in Clas. Fraser here, come by
first train'and take stocl qulck P Bigned, “W.
O'Leary.?

— The Jolictte merchant whom ‘we mention-
cd a couple of weeks ago as being under arrest
for- removing and concealing goods: when he
was insolyent has been convicted., A petition
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Leading wWholesale ‘Brade of Moutreal

Leading Wholesale 'Trade of Montreal,

Leading Wholeskale Trade of Wontreal,

M. E. DANSEREATU,

17 St. Lumbert I,

MONTREAL,
Sole Agent in the Deminion for :

Messts, FAURE FRERES Bordeanx, Proprietors of
Gruand-Larose, Chateau du Gay, Chateau La-
burthe, Bordeaux Wines, Cognacs, Chiumpngnes,
S ternental Wines, ete.. ete.

Sule Agent for ANDRE ARGOT, proprietor Nuit's
{Burgundy) best Wines of Burguudy, Nuit’s,
Clutabertin, Besune, Sillery, Romanée,Clos-Vou-
woot, cte., ote.

Merchants and individualg, purchasers of French

Wines. Freneh Brandies Of Franee) will find it ad-
vantageons to addreess themselves to My, M1 Dan-
serena, who also imports French goods of every des-
eription dizent from Krauee, at the lowest prices, and
ol the best qunlity.

HILL, MITEHELL & GO,

Nos. 287 & 289 Commissionars 8t.,

Distillers and Manufacturers of

CORDIALS, CIIOICKH l"lKUi‘l‘ SYRUPS
‘TOM GINS, BI'fTERS,
WEIISKIES, BRANDIES, &c.

GINGER WINES,
GINGER WINES.
JOAN BULL BITTERS.
JOHN BULL BITTERS.
AT REDUCED PRICES TO SUIT
THE TIMES,

Prize Medal and Diploma, Exposition Univer~
selle a Paris, 1867.

Silver Modals, Provinecial Exhibitions, 1868
. "70-"78.

was presented, signed by a good number of the
respectable inhabitants of Jolictte; asking that
the culprit should be leniently dealt with. The
presentation of such a petition is not a healthy
sign.  How can commercinl morality be expect-
cd to exist when business people are so ready
o extenuate erime ? '

-—~Prosper Bélanger, at one time n prosperous
confectioner of Beaubarnois, is in difiiculty, and
it is expected will be served with an attachment
shortly. . He was doing well until he connected
himself with muunicipal matters, which have
proved the source, 1o a large extent, of his mis-
fortunes,  About a year ago he with other
councillors made himself liable for $6,000 of
paper, illegally using the name of the corpora-
tion of the town.  This paper was discounted
in the Merchants' Bank, was protested, and the

Mayor and counciilurs have been held individu-

ally responsible therefor. Sinde then his credit
has suffered materially, resulting in his present
position. s
— The parly “ disturbances which have re-
cently. disgraced Montreal, and injured it'in a

“commercial way, bave called forth the follow-

ing resolution, which was’ passed nt'a meeting

of the Coﬁ} L)E.\\'clmngc",A\;‘ggcimgonz held o’

ESTABLISHED 4800,

LYMANS, CLARE & CO.

WHoLesaLE PruGGISTS

AND

MANUFACTURING CHEMISTS

MANUFACTURERS OF

Linsced 0Oil, =

White and Colored Paints,
Putly, i
Calcined Plaster,
Land Plaster.
DRUG AND SPICE GRINDERS.
IMPORTERS OF
DYl STUFFS, NAVAL STORES, OILS, §e.
R
382, 384 and 386 ST. PAUL STREET :
MONTREAL.

WNOTICOCIO.

Work resumed.in FOUNDRY and WORKSIIOI'S,
: ORDERS IFOR

HARDW ARE,
Stoves, Iron Railings,
CASTINGS, &c.,
WILL RECEIVE PROMPT ATTENTION.
H. R. IVES & CO.,

QUEEN STREXY, MONTREAL,

Tuesday : “That the members of this Associa-
tion view with undisguised alarm the numerous
faction fights which have ol lute disgraced the
city, and they desire to impress upon the City
Council the necessity of taking urgent and jm-
perative steps Lo repress the growing evil and
bring the offenders to justice without respect to
race or creed.”—QCarried unanimously,

—The Corn Exchange Associalion bas de-
cided in favor of a © Call Bourd,” and a com-
mittee has been appointed to carry out the
necessury preliminaries for its cstablishment
The Call Board Committee shall act as an
Arbitration  Committee, and conzider and
decide all disputes which may b~ submitted to
them, avising on sules or. purchase of grain,
ele., at the board between the members. - There
shall be & public call each business day at 12
o’clock at the Corn Exchange, and trade must
cenge nt the sound of the gong bhulf an hour
after the opening. There ave also provisions
made for ‘buying and selling on margins,
optivns, ete.

— The first arrival of the season at Pictou
from the Magdalen Islands rveports that the
winter has-been unusually mild, with very

little snow.  Thenavigation avound the [slands

wus clenr of ice 1ill February. " No wrecks nor
shipping casnnlties oceurred since last antumn,
The seal fishery on the shore ice lias bren a
failure. Twelve schooners, fitted out for the
Gulf Seal Fishery, left on 'the 12th March,
One returned with six tiundred large seals; the

HENRY CHAPMAN & C0.,

Montreal.
Sole Agents in the Dominion for:—

Messrs. Gonzalez, Bynss & Co,, Xeres de la
Frontera, Sherries.
‘T, G.8andeman & Sons, Oporto, Ports
“  Butler, Nephew & Co., ~ ‘do. do.
Publo, Oliva & Castles, Tarragona, Red

.- Wines

#  Leal Brothers & Co., Madeira, Madeira
Wines.

“#  Theo. Roederer & Co., Rheims, Cham-
pagnes.

“  G. HS Mumm & Oo, Reims, Cham-
pagnes.

¢  Louis Renouf, Epernay, Champagnes.

““ Cuzol & Fils & Co., Bordeaux, ruits &e.

Piné:'t, Castillon & Co., Uognac, Bran-

ies.

“  A. Hontman & Co., Schiedam, Gins.

R. Thorne & Sons, Greenock, Whiskiez.

Wi, Hay, Fairman & Co., Glasgow,
Whiskies.

Machen & Co., Liverpool, Export Bot-
tlers of Guinness & Sons’ Dublin
Stout.
¢ Robt.. Porter & Co., London, Export

Bottlers of Bass & Go's Ale.
¢ D. J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &e.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.

Mr. Lawrence Joyce, Liverpool, Pickles,
Sances, &e.

The Novth British Co.,Leith, Paints, Colors, &¢.

8 Orderstaken only from the wholdsale trade.

TO COUNTRY DEALERS.

We will forward to any address (no charge for
packing) sample lots of

Saleable Stationery,

For either of the following amounts ¢
For TEN DOLLARS,
-For FIFTEEN DOLLARS,
For TWENTY DOLLARS.

The package will contain a nice assortment,
for those who only want to carry a small stock
—all will be put in at wholesale prices, so that
any of the lines may be ordered at the samo
figures, ' '

All very carefully Selected. No bad Stock,

Morton, Phillips & Bulmer,
Importing and Manufacturing Stationers,
MONTREAL. )

others, when last spoken, had done very little.
The late N. E. winds have driven the ice all
westward, so that no sniling vessel has been
able to reach the Islands direct from the Straits
of Causo. ~Herrings have made their appear-
ance, but not'in large quantities.

— Another meeting of creditors in the matter
of J. Hatchette & Co. was held the other day,
and was marked by much stormy discussion
of their offer of 20 cents on the dollar.  The
majority of creditors present voted in favor of

- acceptance, but a strong opposition to this was
maintained by & nurber present, and as each
party had its Iawyer present, the battle waged
fast and_furious, objections on all sort of
grounds being raised against claims on” both
sirles. The matter will comebefore n judge to-
day, and will be then finally disposcd of. " The
banks: interested are all favorable to Mr.
Hatchette's offer, but those creditors who have
becoe interested since his former failure object

rongly to any settlement whatever, '
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" from the report of the debates that the
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H. SUGDEN EVANS & CO.

(Late Evans, Mercer & Co.)

WHOLESALE DRUGGISTS

MANUFACTURING

Pharmaceutical Chemists,
41 1o 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

Evans, Sons & Co,,

Evans, LESCHER & IVANE,
Liverpool, Eng.

London, Bug.

WILLIAM DARLING & C0.,

IMIORTERS OF

Metals, Hardware, Glass, Mirror Plates
Halr Seating, Carriage

Mukerb’ Trimmings and Curled Mair,

Agents for Messrs, Chas. Ebbinghaus & Sons, Manu-
fucturers of Window Cornices.

No, 30 St. Sulpice, & No. 379 St. Paul Streets,
MONTREAL.

1878. 1878.

SPRING STOCK
COMPLETE

IN EVERY DEPARTMENT.

Weshall keep QUR STOCK WELL ASSORTED
this season, and invite those looking for n
destrable Stock tomake a visit 10 our establish-
ment,

ST.JOSEPH STREET MONTREAL,
/F. FJAMES CLAXTON & CO,

The Jourual of Tommeree

JiNANCE AND JNsurance ReEvViEW.

MONTREAL, MAY 3, 1878,

THE INSOLVENT LAW.

The TUnited States Congress has re-
pealed the Bankrupt Act, and, aswe are
assured by the New York Bulletin, which
ought to be good authority, their decision
will be received with satisfaction by the
commercial community of the country.
It i, perhaps, fortunate that the discussion
on our own insolvent law, took place

~prior to thatin Congress, as it seems to be

inmagined by some of our contemporaries
that the example will be urged upon us,
and that business men should agree as to
“what they want. 1t seems very difficult
to frame an insolvent law that will be
entirely satisfactory  to the mercantile
commumt),and ours is certainly by no
means perfect. 1t however, by no means
tollows that it is ewcpedlent to repeal the

. act, which i is, notwithstanding its defects,

very ‘superior {o that which has. been
We learn

répeal was supported by members who

v are. strongly in favor of a bankiupt law,

but ‘who - despair. of  procuring. n.mend

ments that would render it sausfglqtory

We have one advaniage over our neigh-
bors, and it is a most important one.” In
the United States there is no responsible
ministry to prepare and carry through the
legislature a measure calculated to give
satisfaction. One member declared dur-
ing the discussion ‘on the repeal that he
bad himself* introduced a bill proposing
amendments which would have made it
an eflicient working bankrupt law such as
exists in Great Britain.. His bill was sent
to the judiciary Committee, and was there
shelved, and lie consequently, after devot-
ing two years of his time and great labor
to the amendment of the law, found him-
self constrained to vote for total repeal.
With us, our business men, acting through
the Boards of Trade, local and Dominian,
can bring before the government the
defects of our law, and there is no
reasonable ground for supposing - that
they would not be remedied.” The sul-
ject is not one of a party character;
indeed the insolvent law is objected to by
members of both parties, while the prin-
ciple is admitted by the leaders of both
parties. We confess that we have no
apprehension that theaction-taken in the
United States will affect us in the way
that has Leen suggested.

COMMERCIAL TRAVELLERS. -

Since the commencement of the present
depression in {rade there has been from
time to time a good deal of ‘controversial
discussion ‘on the subject of the employ-
ment of travelling agents to make sales of
zoods for the wholesale houses, a practice
which has long prevailed in England, and
which has been very generally adopted,
both in the United States and Canada, in
modern times. The prevalence of the sys-
tem has rendered its general adoption
almost a malter of necessity, but there is
sufficient difference of opinion among the
parties most interested toinduce us toplace
before our readers the opinions of ‘a num-
ber of merchants recently collected by the
New York Daily Bulletin, 1t will, perhaps
surprise our readers to learn that in New
York alone there are from forty to fifty
thousand travelling salesmen. That fact

‘alone is suflicient to eonvince us that the

continuance of the system is inevitable.
Even those who admit that the travelling

-agents are a nuisance, and that it would

have been much better for the country if

.the system had never been introduced,

‘are compelled. to acknowledge that . the
effect of relinquishing their services by
one porhon of . the business commumty
would be. that rival houses ‘would step in
and secure the tiade.:

The New: York "
Bulletin, after taking great pains to coljeet

opinions from practical men of business,
has arrived at the conclusion that com-
mercial travellers are’ destined to be a
permanent institution. ‘The chief objec.
tions that have been made to the employ-
ment of such agents are the expenso and
the temptation to which the retailers are
exposed lo overstock themselves with
goods.  With regard to expense there can
be no doubt that, like all other charges,
such -as - freight, commissions, customs
duties, rent, salaries, &ec., they eventu-
ally fall upon the consumer, but in the
first instance on the retailer. The
question is, does the retailer really
suffer by having to pay this charge? 1In
former times the retailer had to make
periodical visits to the commercial cen-
tres, and to remain away fromhis business
at  considerable - inconvenience and ex-
pense. A traveller could probably visit
forty or fifty customers at an equal sacri-
fice of time and money. With regard to
the other objection that we have stated,
it is contended ‘that, by giving orders to
travellers, the retailers avoid having to
purchase large supplies for a whole sea-
son; and that they are able to obtain them
gradually, according to their wants, and
that they are much less liable to bur-
then themselves with unsaleable stock.
We do not -believe that there is much
danger of the travelling agents of really
responsible houses forcing goods on their
customers.. No doubl cases of this kind
have occurred. Houses in embarrassed

. circumstances, frequently resort to much

more objectionable modes of disposing of
their ;,oods. One great advantage in the

‘system is that the travelling agents have

a much better opportunity of observation
and of ascertaining the responsibility of
those to whom they sell, and of thus
avoiding bad debts. It issaid that, instead
of having salesmen at great expense in
the wholesale establishments, the ‘sales-
men are now sent Lo the customers, and
a less expensive class of clerks employed
to execute their orders. We have, how-
ever, stated 'more than enough by
way of introduction to the opinions col-
lected by the New York Bullelin, which
we shall reproduce.

As a result of the inquiries made, a synapsis
of tlie views held by dxﬂcr(.utm"lclmnls 1s here-
with presented :

Mr. E. 8. Jalfray, of the firm of K. 8. Jaffiny
& Co., snid: “The system is in use all over the
uvzh/ed world, and must be followed here if
the houses want to do business.  If any firm
should decide to try the plan of doing without
travellers, they would speedily - find out that
they.would be permitted to retire hom active
business altogether, as there would. very soon
be nothing for ‘them to do. The system is an
nhsolulo nccc~sn\', und ('nnnut he douc “nhoul
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as the experience of .other countries, and prin-
cij ally England, conclusively proves.”

Mr, Bvans, of the firm of Mills & Gibb, said &
“Itis the way hy which we have built up our
trade, and o business house can no more: do
without travellers fo-day than it ean continue to
exist without selling. The system is increasing
every year, and there is nothing retrogressive
about it. . When we first started at the close-of
the war, we had a large trade and thought we
could get along very awell without. travelling
sntesmen, but after the first year we found out
our mistake and gave np the experiment. Some
of our customers never come to the city at all
but buy altorether by snmple.  One of the very
best of that elass, and who always has a large
account with us, is a3 near as Philadddp! ia, yet
we never see him. Our experience is that we
geta better class of customers through travellers
than we get here in the store, and we must
therefore continue the system as being the very
hest fur our own interests.”

Mr. Bames, with' H. B. Clafiin & Co,, said :
#We have néver done o peddling business, and
we don't propose to do it now.  Our house can-
not allord to send our travellers to canvass for
trade, when from eight to ten per cent. would
have to: be added to the cost of the guods,
Besides, a dealer who buys from -sample never
can have the same advantage as the man who
comes to the city and sees all the latest styles
from which to make a sclecetion at the lowest
rates. It is very different in the old country
where the system of employing travelling sales!
men prevails so extensively. There the fashions
never change, and the man of the: present day
wears just about the sume style of garmentas
bis grandfuther befure him did. IHere, on the
contrary, everything must be fresh-and new,
and the trader who is content to take what he
ean get by dealing with travellers and without
coming to New York hifself, must, sooner or
Intee, rust out and fail”!

Mr. Geo. H. Sargent, of the firm of Surgent &
Co., and President of the U. 8. Commercinl
Travellers' - Mutual Associntion, said: ¢ The
system will not only have to be continued, but
also enlarged and. extended. Manufacturers
and their agents both find that there is no other
means by which the largest number of custom-
ers can be
true, the consumer has eventunlly to pay for
the arrangement, but as no better plan has yet
been devised for meeting all the necessities of
the case, it must necessarily continue to be
adopted by houses that want to keep up their
business. The abuses which were so common
under ‘the old system are now very generally

abolished. Our firm, for instance. keep all our *

travellers under supervision, and we limit their
expenses to actual requirements. Rver ything
is ilemized, and books are kept by cach man
showing exael amount laid out on” each jour-
ney, and that sum only is allowed by the fiem.
Houses that never sent out & traveller before are
doing so:now,being ¢ mpelled to adopt thay
course “in self-defence, as leading firms from
Boston and other cities are alrendy occupying
the field.” o

Me. ‘E. J. 'Chaflée, of. the firm of Kibbe,

Chaffee, Shreve & Co.; said:  *It isan evil
“which has to be borne, and entails considerable

- expense, hut I_tl@ihkﬂghg matier win in ‘time‘

reached so satisfuctorily.” [t is

correct itself.  We sell exclusively to jobbers,
but we are obliged to send out travellers, and
keep up the double expense of our New York
store while salesmen: are out soliciting orders.
[t seems guestionnble whethier it would not be
hetter to conline our busivess altogether to the
latter, and merely have an oftice here; but at
present we think it would be injudicivus to
mke any such innovation.”

Mr. W, G. Smythe, of the Russel & Lirwin
Manfyg. Co., said : “The history of all other
countries on the subject shows that experience
is nllogether agninst the system of commer-
cial travellers being done away with, The
change from a credit to a cash basis has revo-
lutionized the method of doing busiuess here ;
and now, instead of salesmen in the stove in
New Youk, everything is done by personal soli-
citation at the home of the mevchant. Itis im-
possible nowadays, owiug to competition, to
do trade on any other busis, and we send out
move salesnten each yeav than formerty. The
opposition to the system  which has heen
elicited through the medium of the Chicago
press comes mainly from a Western merchant
who sometime ago fuiled in business and has
sitzee b en unuble to Lear the expeuse of hiring
travelling sulesmen.”

A prominent oflicial: who, is imimately ac-
quainted with the hardware and other branches
of tride said : ¢ Commercial travellers ave a
necessity, and they are therefore an evil whicl
must be borne. The system, howevér, has been
overdone, and cases are frequent where parties
huve been foreed into insolveney through being
overloaded with stock.,” For instance, three or
four wanufacturers have a specinlty in some
line, and they ench send out sulesmen ail over
the country to dispose of their goods. Now,
among the various metchants whom the drum-
mers call upon, some will no doubt be in want
of the articles shown them, but certainly none
of them will require to buy three times as much
us they desire. - Nevertheless, through the per-
suasive cloquence of the salesman, more goods
are forced upon the dealer than he has any
oceasion . for. The consequence “is, perhaps,
that when the time for payment comes around
he is unable to respond and suspension then
becomes inevitable.”

Mr. I, B. Thurber, of the firm of II. K. & T%.
B.. Thurber & Co., said that they found the
maintenance ef snlesmen on the road an expen-
sive business, wd within. the past two years
thie fiem bad dispensed with their services alto-

gether, Orders now c¢ame Ly mail, or directly |

from_ the customer to the salesmen in the store,
and the new arrangement had- so far shown
good results.  Occasionally, a salesman was
sent out for sowe specinl purpose, but ninety
nine per cent. of their business was now done
upon the new plan, which they were satisfied
with in all respects. Sv far us could be nscer-
tained, none of the other grocery houses, nor, in
fuct, any of the other branclies of trade in the
¢ity, had adopted this policy.

It is rather amusing to find one of the
opponents of the system declaring thab
t in the old country fashions never change,
.and’ the man of the present day wears
just about the same style of garment as
‘his grandfather before him did.”

'

THE TOBACCO DUTIES.

‘An attempt was made to get an ex-
pression of opinion in the House of Com-
mons favorable to a repeal of the excise
duty on tobacco produced in Canada, and
it was defeated, chiefly, ifnot exclusively.
by a party vote. The members of the
present opposition are sanguine that the
result of the approaching general election
will be to replace them in power, and
they ought to remember that they may
have to deal with this, as well as other
financial subjects. There is no article
from which a revenue is derived that is
more properly subject to duty than
tobacco, and our climate, it must be
admitted, is not suited to its growth. It
may be popular with the habitants of
Lower Canada, who grow a comparatively
small quantity of very inferior tobaceo,
to vote to exempt it from excise duty, but
it is manifestly absurd to suppose that
any Minister of Finance would recom-
mend sueh a measure. In the United
Kingdom the growing of tobacco is pro-
hibited, and, if it were possible to follow -
the example here, it would be wise to do
so. There is no reason whatever why any -
consumer of tobacco, even though the:
grower, should be exempted from a tax
which is raised solely for revenue pur-
poses, and, it would be @ most mistalcen
policy to stimulate the production of an
article for which our climate is not suited,
and which would only be produced under

a protection much greater than has ever

been proposed for any of our domestic
manufactures. Ii would be well ‘to bear
constantly in mind that there are articles
subject to duty, with which it is dangerous
to tamper, and, most.assuredly, tobacco is
second t0 none in importance.

TITE NATIONAL POLI'CY.

The result of the division on the propo-
sition to place a duty of 75 cents per ton
on coal is not any more encouraging for
the advocates of what is termed a national
poliey than the previous division on the
proposition to place duties on agricul-
tural products.  Sir'John Macdonald was
sagacious enough to perceive that these
separate motions could only prove dam-
aging to his party, and. he accordingly
endeavored, though without success, to
restrain his followers. The result of the
division on the coal duty was 135 to 27,
the minority being almost exclusively
members of the Opposition. There can be
no donbt whatever that the coal duty is
most unpopular, and that on wheat almost
equally so. The tendency of both these . ‘
duties is to obstruct the progress of our
manufacturing industries, which the advo
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cates of a national policy profess, and,
without doubt, really desire to foster by
means of additional ‘duties. 1t scems
highly probable that the coal and wheat
duties will be so gencrally unpopular that,
by bringing them prominently {orward,
their advocates have injured the cause
which they desired to serve. Dr. Tupper's
.motion for countervailing dutics on all
imported articles on which bounties have
been paid, is a questionable policy wt
this moment, although in our opinion em-
bodying a just principle. The time for
action is not propitious. It is clear that
during the present session of Parliament
no important change can be made, and it
is far from desirable that the party sup-
porting the government should be com-
mitted against the principle of counter-
vailing duties. The new tarifl has not yet
beey adopted in the United States, and,
although it may possibly be: thought that
a party advaniage might result from a
division on the principle, we should have
much preferred leaving the question in
abeyance until after the general election,

THE NEW CONSOLIDATED INSUR-
ANCE ACT.

The magnitude of the interesisinvolved

in life insurance in this country has now
become so greab. that it ranks second to
none in importance of our duties ag
journalists to keep the public fully in-
formed on all questions pertaining thereto,
and, as n new enactment materially aflect-
ing these interests came -into opera
tion at the beginning of last month, we
feel it incumbent on us to bring it under
the careful comnsideration of the public,
especially that portion thereof bearing
upon - the security—or, should we rather
say insecurity ? afforded to poliey-holders
in foreign companies.

In the first place it may not be i
appropriate cursorily to notice the suc-
cessive stages of legislation on the subject.
The first enactment, Vie. 31, cap. 48, was

passed in 1808, and came into operation

on 1lst August of the year following. Its
main features were the requirements of a
license to be obtained from the Minister
of Finance, and a deposit to be made with
the Receiver General. of not less than
£50,000, with a proviso, however; in favor
of native companies, allowing them to
‘make up this amount in three equal
annual instalments.  This deposit was in-
tended for the security of policy-holders
resident in Canada, but, in the case of
foreign companies precluded by their

" chayter or articles of association from com--.

pliance on this point the deposit, was per-
mitted to be made “ for the general bene--
' fit—pf #ll its members; also the rendering

3 -_ =

to government of an annual statement of
its aftairs.  Tn 1871 a bill was introduced
by ‘the Ion. Sir Francis Hincks, then
Minister of Finance, intended to be sub-
stituted 'in licu of the said act of 1868,
The design of this bill in the direction of
giving security to. policy-holders was all
that could be desired ; it not only provided
for the license and deposit by each com-
pany of £30,000, as lormerly, butb also for
the deposit within a limited period of
securities Lo the fullre-insurance value of
all their existing policies, the said re-in-
surance valie to be set apart strictly for
the benelit of Canadian policy-holders
only. It also provided for aun insurance
inspector to be appointed by the Govern-
ment {or the purpose of supervising all
licensed companies and enforeing comyli-
ance with all legal requirements. The
bill passed its first reading on 2Ist Feb-
ruary, 1871, but such strenuous opposition
on the part of foreign companics were
brought to bear, that all the clauses of
material import had to be abandoned, und
it allerwards passed in a very mutilated
and marred form, constituting act 34 Vic.
cap. 9. Some . further legislation took
place in 1874 and 1875 of minor import
however, except in so far that the pro.
vision was made during the latter years
for the appointment of “ superintendent
of insurance " under act Vie. 38, eap. 20
and 21, The bill ¢ to amend and consoli-
date the several acts respecling insur-
ance ' was ‘originally introduced in 1876,
and passed a first reading, after which it
was withdrawn; in consequence of the
session coming-to a close before  there
was time to ocarry ‘it further, but it was
re-introduced during the session ol 1877.
This billwas of very similar import {o that
of Sir [francis ITincks in 1871 with the very
important addition of fixing a standard
for the computation of the re-insurance-
values of the liabilities to policy-holders,
viz,, % the mortality table of the Institute
of actuaries of Great Britain, and ona rate
of interest of 43 per centum per annum,”
with ten years’ grace, however, granted to
certain companies who had lbeen in the
habit of computing their reserve formerly
at arate ofinterest of 5 percent., in which
to bring up their reserves to the requived
standard. 1f the opposition to Sir Francis
Iincks’ bill of 1871 was. strenuous, the
one now in question raised a perfect fer-
ment amongst the insurance fraternity,
especially those representing American
mutual companies, and all sorts of threats
of withdrawal, &e., were held ont ; should
the Lill pass in its present shape. The
cause of this antagonism arises from the
fact, that it is contrary to the principles
of a mutugl society whose members have

all co-ordinate rights, to grant any special
privilege, or to set apart any portion of
their assets for the benelit of any particu-
lar class of policy-holders to the exclusion
of any other class, and that they are pro-
hibited by their chartersand by-laws from
doing so. So far as stock companies are
concerned, this difliculty does not exist,
so long as the funds belonging to- the
participation policy-holders are not inter-
fered with. ‘There was consequently o
general f{eeling that, i any relaxation
should be made in Javor ol mutuals, the
same shouldapply to all foreign companiecs
issuing policies upon the mutual or parti-
cipation plans. Some of the ‘“ members”
had apparently no great faith in the bind-
ing character; ol the ohjection raised, and
argued that the Canadian Government
had to consider only the interests of its
own people, and that it.was plainly their
duty to protect the people of Canada who
might become holders of life policies, and
that with that object in'view the law
should be made the same forall companies,
irrespective of the laws of foreign coun-
tries.  Our own eflicient superintendent
of insurance, judging from a note append-
ed to his report issued last year, does not,
any more than the members referred to,
appear to attach much weight to the
objections raised. As the'said note has a
very pertinent bearing on the question we
cannot do bebter than give it in detail,

« Without discussing whether such ‘mutual-
%ty can exisl between citizens of diflerent
tteountries, when the charter ov ¢oustitution
“ uuder which the contracts are made is under
“the contrcl of one only of these cotntries,
“and the interests of “those of the other
“country are subject, to borrow the phrase of
“one of the United States Insurance Com-
“missioners, ‘to all the caprices of foreign
# egislation,” it may be -pertinent here to
“remark that the laws of most of the States of
“ihie Union requive from every foreign Life
“Insurance Company funds to be set apart for
“ihe sole protection and. benefit of policy
“holders in the United States; that the Jm-
“perial  Government requires a deposit of
“.£20,000 to be made a3 4 preliminary of doing
“husiness in the United Kingdum, and that
“some -American  ‘Mutual’ Companies are
“apparently able to set apart & portion of their
“funds for the benefit of their policy. holders
“in foreign countries, if we may juige from
% he following announcement in the fasurance
# fecord (Lowlon, 13th April, 1877):

# Ngw York Live Insurasce Comrasv.—We
“are ivformed. thint the deposit of £20,000in the
Hhauds of the trastees of this ollice, thq Rt
“1on, Hogh C. E. Childers, M P, 17 Princes
t Gardens, 3. W3 Mr, Frederick Francis, Diree~
¢ tor of Londen and County Bank, and:dl. A, U,
4 Phillpot, Divector of Bauk of British North
“Americn, has been incrensed Dby £30,000,
“making o total of £30,000 now held by these
“oentiemen’ ns specinl seeurity for the British
“.policy holders of’ the Company.”

By sheer pressure the objection was ul-
timately sustained; and a clause was in-
troduced into the bill referring to the dis-
tribution of ‘the assets in cases of insol-
vency, which we here give in full, as the
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whole- question of security hinges there-
ai.— :

Provided always that, in all eases of distribu-
tion of the procecds of "the deposit in the hands
of the Receiver-General and the assets vested in
the trustees as provided for in this section, if it
appears from the charter, act of incorporation,
or articles of association of the company, and
from the conditions of the policy, that any
Canadian policy-holder claiming a share in such
distribution has been insured on the * mutual !
principle,—then such policy-holder shall be c¢n-
titled only to claim a sharein the distribution
as aforesaid, at the same rate as all other hold-
ers of policies under the same conditions may
he entitled to claim in the distribution of the
fotal assets ‘of the compuny, whether such be
holders of Canadian policies or otherwise ; but
this proviso shall apply in the- cases of such
compinies only as by the Inws of the country
(it such country be other than Canads) in
wlich such company is chartered, incorporated,
or associated together, a Canadian policy-hold-
er in such compnny is entitled to ciaim a share
in the distribution in such country other tlhun
Canada, at the same rate as all other holders
of policies under the same conditions may be
entitled to elaim in the distribution of the total
assets of the company, and to enjoy all the
rights _and_ privileges as policy-holders which
are enjoyed by the policy-holders who are na-
tives of or naturalized in such country.

Tobe forewarned is to be forearmed, and
when the Government undertook to bring
in such a bill after the experience of 1871,
they should certainly have been prepared
to carry it through at all costs, or to have
left ‘it alone entirely. But, rather than
allow it to pass in its present shape, it
would have been mueli more for the inter-
est of policy holders to have abandoned
that portion of the Dbill relating to secu-
riby., As it now stands, and: has become
law, its main object has been defeated, and
it is now unfortunately thoroughly deceiv-
ing in its' influence; for the almost uni-
versal impression seems to be that since
this Jaw has come .into operation all
classes of life companies doing business in
Canada are on a paras to security, in so
far as they are believed to have asuflicient
amount of valid convertible securilies or
investments in Canada set apart for the
security -of Cunadian policy holders only,
to cover-all their liabilities to such policy
holders. )

An illustration may serve better Lo elu-
cidate this point more {ully :

An American company, such as referred
to, may announce in ‘its prospectus and
advertisements that it has, say $50,000,
deposited with the Canadian Government
in security for its policy holders. The
fact stated will be strictly accurate ; the
impression created in the public mind
will be unlortunately most inaccurate.
Yor every Canadian who issues will do so
under the impression that such deposit is
for the sole benefit of Canadian policy
hiolders. - But suppose that the company
fails—and it: will not be the first wnfor-
tunately ‘that has “done so—the : Can-
adian’ policy holder  will. find. to his
astonishment that'he has no more claim

upon “the suid deposit than the other
policy holders of the company across the
line 45, and ¢“that if the company is
only good for 50 cts. in the dollar upon
its aggregate liabilities, he can only recov-
crin that proportion. -

So far ashome companies are concerned
whose business is confined to Canada, the
security is ample, for the companies
mustb always maintain their assets in Cana-
ada ab a sufticient figure to cover all lia-
Lilities to” the whole body of its policy
holders. . Its whole aftairs are under the
more immediate supervision of the Super-
intendent of Insurance, who is bound to
make a periodieal valuation of all its lia-
bilities not less {requently than once in
every five years, and if from the examina-
tion of the aflairs and condition of every
company, or fron the -annual  statements
rendered to government as provided for
by the Act, it appears its liabilities to
policy liolders (including matured claims
and the full reserve or reinsurance value
for all existing policies) exceeds its assets
in Canada, then the company shall Le
called upon by the Minister of Finance to
make good the deficiency, “and on fail-
ure to do so within sixty days he shall
withdraw the license.”

The only other point remaining to Le
noticedis the standard of reserve adopled,
and this is one of wvilal importance,
seeing that the chief liability of a life
insurance company is that under its poli-
cies techinically known as the reserve, or in
other words the mathematical value of ifs
linbilities ‘under existing policies. As
before mentioned, the said standard is
¢« the mortality table of the Institute of
Actuaries of Creat Britain and in a rate of
interest of four and one half per centim
per annum.”” - This standard may be con-
sidered eminently satisfactory, but, rather
than' give our own opinion, we prefer to
give the dicla of two professional men.
Speaking of the-various tables of morta-
lity now in use an eminent American
actuary (Prof. McCoy) says that the said
table is ¢ superior to all others that are
Jknown for all the purposes of a life com-
pany,” and iu the rate of interest another
eminent American actuary and one belter
known to the Canadian publie (the Ion,
Elizur. Wright) says the rate of interest
assumed in the calculation of the reserve
« will make a life or death difference with
the company.”  The rate.of 43 is admit-
ted on all hands to be a perfectly safe
basis for this country, but as money, like
other commodities, is regulated by the
supply and demand, any higher rate can-
not be considered so sure in calculating
life risks, which may not matuve for 20, 30,
or even 50 years-hence. The Government

are at least to be congratulated upon this
part of the Act.

THE ELECTIONS.

The elections are over, but the returns
are hardly complete. So far as we can
Judge from the reporis in the morning
papers, there will be a very small majority
in favor of the Joly administration. Centre
Montreal,which occupies the same relative
position in the Province as the city of
l ondon in the United Xingdom, has sus-
tained the new administration by o large
majority, and it is important for the Ot-
tawa politicians to note that o large num-
ber of independent conservatives voted
for the Ministerial candidate. Tt seems be-
yond doubt that the Joly Administration
will meet the Legislature, and await the
resuit, The county and city of Quebec
and the county of Megantic have all re-
turned Ministerial ecandidates.

BUSINESS CHANGES.

Among the business changes of the past week
we note the following :—Dissolutions : Trotter
& Bulmer, rubber goods, Montreal; Petruft &
Dykeman, store, Norwich; Little & Davidson,
general store, Alliston; Bullock & Webster,
grocers, Brighton; Gamble & McBain, mill
Palmerston ; Selby - Bros,, . grocers, ‘Toronto;-.
Hart, McKillop & Co., foundry, Toronto, Wm
P. Cowan relires, continued by the remaining:
partners under same styte; Hall & Co., lumber,
Montreal ; Rae, Burns & Morphy, general store,
Thedford, Robert Rue retires, the remaining
partners continue, under style of Burns &
Morphy; Baird & Kinnear, commission, Mon-
treal; 8. Kinnewr retives, W. M. Lemegurier
admitied, new style, John Buaird & Co.; Chap-
pell & Elliott, general store, Buie Verte, N.B,,
continued by Mr. Elliott; R. B. Belyea & Co.,
dry goodz, Woodstock, N.B. ; Coxall & Paisley,
grocers, Nupance, continued by \W. Coxall ;.
Jos. Lachance & Co., provisions, Quebee;
Likely, Golding & Cameron, St. John, N.B,,
Mr. Golding retives, style unchanged ; Storey, .
Moore & Co., tanners, Acton, continued by
Jas. Moore; and R. & J. Gardiver, dry goods,
Kingston, J. Gardiner retires, R. Gurdiner

" continucs.

J. & G. Grange, saw and grist mill, Tam-
worth, Ont.,are about dissolving, John Grange
will continue the grist mill and Geo. Graunge
the saw mill business.

The following offer to compromisa:—John
McLean, general store, Watford, at 50 cents,
secured ; B, Wigle, dry goods, Amherstburg, at
35 cents; J. A. Lelleup, jeweller, Kingston, at
GO cents; nnd A. McCulloch & Son, general
store, Millbank, nt 60 cents on the dollar.

The following have compromised :—W. D. -
Cantillon, grocer, Brantford, at G0 cenis; 1.
Begin, tanner, Levis, at 15 cents; and Thos:
Tobin, boots aud shoes, .Sorel, at 2¢ cents on
the dollar, cash, o '

The following have sold out: their business,
Lambert & Dunlop, mill, Watford, to John
Lenfesty ; Thos. Howarth, general store, Gras
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venhurst, to A. Cockburn & Co.; Teln McLeod, -

hotel,. Essex Centre, to Geo. Ademan, and A,
Laing, general store, Petrolia, to T. L. Adams.

The foliowing have recently started business.
—Thos. Jarvis, grocer, Cambray, Ont.; Wm,
Jackson, jeweller, Torotito ; John Kline, general
store, Centralia ; Janson, Patterson & Gee, sash
and’ door factory, Leamingion; O. Coulswn,
grocer, Teamington ; Finnemore & McBain, mill,
Palmerston ; J. R. Benson, groceries, boots and
shoes, Forest; E. B Duunan, boots and shoes,
Welland ; and Grittith & Co., grocers, Welland,

The following are about cemmencing busi-
ness :—D. C. Forbes, bootsand shoes, Toronto;
Jas. Mahafly, boots and shoes, Toronto; and
N. Garneau, dry goods, Quebec. .

New co-partnership :—Emerson & Wisher,
sloves, St. John, N.BB,, composed of R. B. Bmer-
son and W. S. Fisher.

S. J. Cherry, mill, Guelph, has removed {o
Glen Morris; J. D. Gilinour, general stove,
Knowlton, to Waterloo; and W. W. Cowell,
dry goods, Brantford, to Tilsonburg.

0. Ulark, oils and axles, Guelpl, has called
meeting of creditors. M. H. Tompkins & Co,,
West End Pottery Co., (limited) obiained an
extension. - Morin & Co., manufacturers of
glue, etc.,. Montreal,  have admitted L. H.
Durand into the business, style same. C. & A.
Sharp, commission, Guelph, have sold their seed
business to J. Hallett, of Jackson & Hallett.

THE QUESTION OF RATES.

On Thursday last the National Board of Fire
Underwriters held a meeting in New York,
which was well attended. Mr. Hall, of Colum-
bus, 0., opencd an important discussion on the
question of rates, which will probably lead to
practical results, _He offered a motion that the
President and Secretary issne a circular letter
10 the stock companies, luoking to the establish-
ment of an adequate tarift’ of rates, and if a
sufficient amount of capital approve, that all
the companies be summoned to take partin a
meeting, to be held in New Yorg, for the estab-
Jishment of such rates or a further consideration
of the subject. It was said that the resolution
adopted last year was supposed to have fur-
nished a relief of the troubles which then existed;
bat it had produced bad resnlts, actually suici-’
dal and fratricidal io the interests of  under-
writing. The proposed plan might remedy the

~evil if the large majority of the insurance com-.

panies would agree and adhere to g uniform
tariff of rates.. Mr. Hope, of the Continental,
thought one of the great duties of the National
Board would be to diffuse useful knowledge on
the subject of insurance ; for thereis no question
of which the people are so ignorant. If the
people could see the necessity of fair rates for
their own security, then: would the people be
gind to puy fair rates, It was more important
that the people should be educated en this sub-
jeel than that the Board should establish arbi-
trary ‘rates, which must be unanimous to be
thoroughly suceessful. ‘e offered a resolution
embodying the ‘views he advocated.- Bui this
resolution was not pagsed upon, as the question
‘of rates was of uppermost importance. Here is
an example
¢+, Qanada.’

for companies doing business n’

Tur For Trapg.—The fur {rade of the Hud-
son's Bay Compauy in Maunitoba, according to
a correspondent, ig most valuable in fine mar-
tens, of which aboat 120,000 skins ave exported
each year. These are the sables of the stores,
butare inferior to’the Russinn product. The
animal is skinned like a8 ‘m‘)bil, the peltey being
inverted as it is removed, and then drawa over
a flat board to dry. - They are worth from $2 to
$3 ench. The animals are caught by dead-fall
traps—Dblocks of wood arrang:1so as Lo fall at
any disturbaunce of the bait Mink and raccoous
are caught in ‘steel traps, biited with fish, and
of their skins 230,000 are exported annually,
but they are worth only hall’ a dollar apicee.
The most valuable fur obtained in Manitoha is
that of the biack and. silver fuoxes. The Com-
pany pays from $10 to $50 per skin, and the
supply. is short., Baver skins have not been
very valuable since silk - displaced them in the
manufuacture of hats. Oilier cheap skins are
those of the muskrat, Iynx and wolf. Severanl
yeurs ago there was an enormous, demand for
skunk skins, but there is none now. - The ex-
portation of buflalo skins amounted to 30,000
in'1876. i

— A definition of bankrupiey 'lxtlely given
by an Eoglish Judgé is reported to have been:
—When a man owes n lot. of money, and a
lawyer and accountant divide the estate he-
tween them.

— Last year a Chicagy dealer failed, among
his nssets being 3600 worth of ice. The Mar-
shal kept wateh over’ the estate till it melted
away and then brought in a bill for $674 for
doing so. :

— An interesting Jot of statisiics concerning
the production of heet-root sngar in France has
recently been published, inclnding figures from
the year 1838, when the product began to be
taxed. In the first year thete were 547 fuclo-
ries, proiucing 39,000,000 kilogrammes of sugar
gom which the figures diminished in 1840 to
289 factories. Tn 1853 the figures again rose to
341 factories and 152,000,000 kilogrammes of

462,000,000 kilogrammes. The produet of 1877,
~owing to a poor beet-root crop, sank to 243,000,-
000 kilogrammes, while the number of fuctories
fell to 498.

— We have already referred to the discussion
which took place at the Dairymen’s Convention
respecting the relative merits of Liverpool and
Canadian salt for dairy purposes. It there is
any doubt about the matter it wonld be advi-
saole for butter and cheese makers to use that
which  is thought by dairymen -to be the hest.
In clicese making only 22 tbs. of salt are required
to the 100 lb3,, and in hutter 1 oz, to the 1b, so
that the-difference ‘in cost will be very small
Higgins' Liverpool factory salt issaid to be well
adopted for dairy purposes.. A. Hodgson &
Sons of this city import it. We trust, however,
that methods will be discovered for purifying
canadian salt so-that it will be cqual to the
Liverpool ‘article.
the native article driven out by a foreign pro-
duct, ) B :

.—The Albany Senate hasbrought upon iiself
‘the almost universal condemnation of the insur-
ance journals of the United States for having, by

L an overwhelming majority, 'ncql;jtted Mre. Juhn~

sugar, while'in ‘1876 525 factories turned. ont;

We shonld be sorry to see-:

F. Smytl, Superintendent of Insurance, of the
charges lrought against him of having violated
what is known as the Insurance Law of 1873, in
letting the examiners appointed by him vresent
bills for their services in the exnmination of in-
surance comjianies divectly to the companies
themselves, instead of having ‘them audited by
the State Comptroller. Mr.. Smyth admitted
that he had violated the taw, and yet the law-
makers hefore whom he was tried, decided by
a.vote of 19 to 12, to retain him in office. The
report of the fire and marine business of the
Siate has boen just issned, and is no less credit-
able than former statements  from the
source.

same

— After an experiences of eleven years, the
United Stales  Congress has  repealed  the
Bankeapt, Law—a measure analogous to - our
own Iusolvent Act. It is asserted by those
who advoeated the repeal of the measuve that
people were thoroughly disgusted  with its
working, and had come to the conclasion that
no special faw was needed to meet the cnse of
any one-class of debtors. The feeling in fuvor
of repeal can be estimated by the fict that the
vote for repenl stood 260 to 89. The eileet ol
this sudden disturbance of the law is seen in
the delnge of failures’ that 'is now sweeping
over all parts of the United States.  Everyone
in business whose allairs are in the least shaky
is endeavoring to securs the benelit of the old law
before its repeal comes into effect. The result
is confusion, and, in many instances, finuncial
ruju.- There is'a strong feeling against the Inzol-
vent law in Canada, and perhaps the action of
Congress may be the means of hastening its re-
peal, thongh for ourselves we are not guite clear
whether such a step would be for the general
advantage of the business community.

— The Superior Court has just given jadg-
ment in - the case of W.B; Leal & Co. against
the Canada Shipping Co., a reference 10 which
has alrendy appenred in our columns. The plain-
tifis are London merchants, and shipped goods
valued at £2,900 1o R. Dann & Co., who failed
before the arrival of ‘the goods, which were
nccordingly stopped #n (ransitu by Plaintifis.
The defendant would not deliver the goods
until plaintifls had.paid not only the freight on
these goods but on a former shipment consigned
to Dann, bat not by plaintifts. T'his action was
to recover $128, the amount of the old unpaid
freight account, - On the bill of 1ading was the
condition that goods shipped by defendnnt’s ships
were liable to be held for freight upon them and
forany unpaid freight due either by the shipper
or the consignee.-This bill of Inding was in itself
alittle treatise of law. The Court lield that the
defendant’s claim :cotild not be  enlertained,
because -if the rule: obtained, all merchants in
England might be bound to pay freight on goods
sold by others.. Judgment wns accordingly
given for plaintifl :

Trauiay Trape.~The oflicial return of the
imports and exports of }taly for 1877shows that
the imports amounted to 1,154,303,039 lire ; the
exports to 965,523,543 lire ; exports and imports
togetherto 2,120,826,582 lire—a diminution of
423,000,000 fire, or 17" per cent. compared with
the return for 1876, - Both exports and hinports
have considerably diminished—the imports 13
per.cent, the exports 20 per cent. -~ The lire is
equal 10.$0.193 in American gold.
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TIE MIDLAND RAILWAY OF CANADA.

Report of the Dresident and Direclors to the
Lond . and Sharcholders of The Midland
Railway of Canada:

The annual report for the year ending the
31st of December, (1877, accompnnied by the
cuslm;l:u‘y accounts, is hereby respectfully sub-
mitted.

The total traflic receipts for the year bave
amounted Lo the sum of $263,634.80, or £54,17!
83, 8d. sterling, as against $272,954.96, or L36,~
086 12s. 8d.iu 1876, shewing n rencwed decrease
this year.of $9,308.54 or £1912 14s. 4d. in com-
parison with the previous year. 'The unusually
light crop of Grain, whicli in great part contri-
butes to the traffic_of this line, the principal
source of revenue during the first four months
of the year, caused a diminution in our receipts
to the first of June of near $16,000; and the
total loss of freight in: cereals, owing to the
stated failure of the crops, reached the sum of
$19,451.16 for the whole of the season. This
canse is fortunately only an exception, =s
cvinced by the comparative previous receipts,
and was common to all railwaysin Canada. As
the aren of land under cultivation on the whole
line of this railway is continually increasing, it
bids fair to promise a large. increase in the
traflic from cereals from year to year. For the
first time in the last five years our receipts from
Lumber and Timber increased, the quantity
carned shewing respectively an addition of nine
million feet of Lumberand four hundred and fifty
thousand feet in Square Timber, and thus coun-
terbalanced 1o some extent what would - other-
wise have been a serious loss in receipts. The
trade, howerver, in these staples is still very lan-
guid, but the. greatly dimimshed stock and the
difficulty of getting out logs this. winter, seem
to promise a more. satisfactory market  the
coming season, and may somewhat restore this
so greatly depressed industry in Canada to its
firmer: prosperity.  The General Mercbandise
teaffic of ‘this line has formed no exception to
the wide-spread depression, and the increase on
tho general ‘goods traflic of this line reaches’
this year but one and a half per cent.

The Working Expenses for the year have been
$168/028.00, or £34,526 6s.’ 0d. stg., against
$173,335.38 or £35,616 173, 2d. sterling for 1876,
aslight increase of 23-100 per cent. With a
decrease of 3 45-100. per cent. in receipts.. These
figures will demonstrate that the oflicers of ihe
Company have cxercised all care and possible
economy to meet the renewed reductions in the
Compauny’s receipts. A statement of earnings
and expenditures, covering the six years 1872 to
1877 inclusive; will more particularly clicit the
necessary comparison,

The Revenue Account exhibits the charges
made against it of the coupons falling due on
the first of May and November of the First
Mortgage Bonds of the Company, those due in

Mng being the balance of the deposited coupons.:

nder a less demand than anticipated for
Motive Power, the Company were able to return
the four l.ocomotives uider lease, and an agree-
ment to that effect was consummated. . An ar-
rangement was entered  into to- utilize . the
material previously intended for constructing
80 platform cars veferved to in. the late reports,
for conversion into 62 box and 33 platform cars,
the want of the former for the carrying of grain
being especinlly felt by the Company. These
cars have been taken under a lease by the
Company, and are now rapidly being delivered.
The outlay on Special Works for the current
year has been the sum of $19,327.05 or £3,971
Gs. 3d. - In addition:to a considerable amount
expended in. the extension of sidings at Mill-
brook, Lakefield, and more especially at Wau-
baushene; the receipts for which is referred to
in the fngineer's Report, the loss by tire of all
the Company’s buildings. at' Peterborough
necessitated - the ercciion of -new structures.

“The insnrance nnd :contribution -towards: them

obtained from “the Town of Peterborough :en-
abled the. Company. to:erect very subsiuntinl
and creditable buildings., 05 o0

. In the accompanying report o distinct de-

tailed statement s given of the outlays on this
extension..  The rails (steel). are all delivered,
and the line has reached Victorin harbor. The
financial position of the Company permits of
but a gradunl completion of this work, but this
difticulty it is hoped will be shortly overcome,
and thus enable the management to-finish the
remaining seven miles to Midland, when the
system’ of the Midland Railway will be com-
pleted, and when it can be confidently predicted
that from its geographial position and the com-
mand of the finest -hatbor on Georgian Bay, the
rond will assume a prosperous financial posi-
tion, and justify the confidence bestowed on it
by its owners.
Respectfully submitted,
A, Hugwy, President,

Auditor’s Report.

MoxTreAn, Mareh 7, 1878,
A. Hucrl, Bsq., President :—

Dran Sir,~ In nddition to the usual certifieate
of audit, I 'have prepared a comparative state-
ment of your earaiags and expenses for the
years 1872 to 1577, both inclusive.

I noted last year a reduction in expenses  per
mile of road” from $1644.24 to $1343.63, and
am glad to note a further reduction this year to
$1302.54.

It is a very depressing featnre to note another
full in receipts of $U330.66, which, however, is
partly met by a reduction of $5307.38 in the
expenses, thus making the increased percentage
of expenses on the receipts less than one quarier
per centtinerense, against a falling-oft' in traffic
of hetween three and four per cent.

A large reduction will also be noted in 1he
expenses per train mile. I notice you ran 25211
more train miles: earning revenue (omitting
construction aud light running) than in either
of the preceding years, with less earnings.
There were carried, however, during the year,
14962 more passengers and 4418 more tons of
freight, "The increased milenge, therefore, ve-
presents an ubsolute increase in work done,
though lower rates have had to be aceepted for
the Lusiness.

Auditor.

HoW. WaLker,

REVESUE ACCOUNT——YEARS 1872 ro 1877,

LEapenditure.

1872, 1873.

EXPENDITURE. | (g9 Miles.) (109 Miles.)

1874, 1875, 1876. 1877,

(109 Miles.)| (109 Miles.){(129 miles.)[(129 miles.)

Mainienance of Line
Buildings ..oeernuien. .| B64,345 83! $55,608 8]
Maintenance of Loco-

£060,001 72

motives & Maclinery| 23,503 141 26,630 2G| 12,331 30| 15,133 62 15,4

Operating Expenses..| 64,804 07| 77,285 28] 80,066 16] 82,453 T4 78,446 15
General Charges......| 20,649 43} 20,651 38] = 21,202 ¢7| 21,632 %3 15,427 71
Total Working Bxps.| 173,202 47| 180,175 00| 177,751 87| 179,221 81 35 38| 168,028 00
BAlAee. cvive voceevareins | 131,040 75| 137,983 98] 125,850, 69 09519 58] 95,606 30

105,101, 03

$304,338 221$318,159 88

$303,602 56| $234,322 84[H272,054 96]:3263,634 30

RECEIPTS. —— ———

(89-Miles.) (109 hliles.)

EXPENSES.
Per cent on Receipts.. 56.94 56.63 58.5.4 _ 63.08 63.51 €3.73
Per Mile of. Road...... ] SL94T 101 S1,653 00 SH630 T4 S1,044 241 §1,248 63)  $1,302 54 -
Per Train Mile......... 074 0 G5 . 073 0 82 b 80 0 69
Leceipts.
1872. 18%3. 1874, 1875. 1370 1377,

(109 Miles.)[(109 Miles.}f 129 Miles.3{ 129 Miles.)

Passengers ... 53; $80,489 56

ABOUT CALIFORNIA WINES.

Tt has been known for some years that there
has Leen a large consumption of California
wines in this conntry.  From 8,000,000 to 10,-
000,000 galions enter into our home consump-
tion annually,  Yet it is very certain that no
such amount is consumed under the name of
“California wine, “What, - then, becomes- of this
great quantity ?° The’ writer recently had oc-
‘casion to converse with a representative of a

well-known California wine: company, and in

S84,057 16| ST9,554 55| $81,759 16| $84,202 96
Merchandise. s 61 231,036 00 211,846 28| 198,004 12 181,337 0| 171,138 90
Mails.iveeninnene 5,913 48 6,631 32 6,779 12 6,761 17 6,858 80 7,737 30
Other Sources... 193 46 555 08

$304,333 22]15318,159 . 88{$303,602 56|$284,322 84 $2063,634 30

RECEIPTS. )

Per Mile of Road ......| ©3,410 47| S2918 99| 2,785 34| ©2,608 46 $2,115 93|  $2,043 67
Per Train Mile.. 129 115 125 1: 126 109
Number of Tr 1 .

Miles Run.veeriinees 235,646 275,300 241,333 217,505 216,160 241,378

answer {o inquiries, he was informed. that:
titere were large orders for Californin hock 10

be put into bottles labelled * German hock.”

The California hock is a pure wine with & fine
bouquet.but with much more spirit than the
imported hock. . A very large proportion of the

so-called Rhine wines and hock wines in our

market are really Californin wines in boitles

bearing Iabels which would seem  to indicate

that it came from the other side: of the ocean.

There is also_some demand for red wines to be

sold as sherries and ports.
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* Why,” said the writer to this expert, ¥ do
you not sell yeur Culifornin. wies ~under
names that ave distinetive 2 Why call them
ports_and sherries when it is obvious that a
superior, Californin wine will not give eatis-
faction, it sold as the imitation of an inferior
Luwopean wime 77 It is very true,” said the
dealer, ® that this calling of Californin wines

Cafier Kuropean names injures permanently the

inle of ‘the howme product. We have many
sherries so called, which are much superior to
the poorer classes of sherries that are im-
ported : yet they do not sell as well because
they are called sherrvies. The  interest ou
money is so high in California that growers
and denlers are compelled to part with their
wines too soon. They cannot keep them in
stock as the interest would ent up the profits,
But the time cannot be distaut when it will be
found that our California wines will be equal
to any in the world.  Of lategyears there is com-
ing into beaving allover the State the choicest
representatives of the best grapes in Iwrope,
East of the Rocky Mountains the foreign grape
does not_thrive.,” But on the Pacific coast the
wost.delicate foreign grapes are eusily aceli-
mated, and the consequence is that there arce
wlready .coming into bearing all over the
State the very choicest representatives of the
grapes of the Uld World.”

f How  about ~ Cualifornin. champagoes? ”
“ There nre some varietiesnow coming into the
market which are’ pronounced hy connoisseurs
equal to any that weimport. Thereis whatis
knownas: the® Eclipse, an extra dry; the * Pri-
vate Cuvee, a medinnydry; rich and witha fine
bouquet, and the f Muscatile, which is very
fruity and heavy. "Hamlin® & Co. nre the
agents of those fine wines.”

““ What with regard to the other so-called
California wines and American _champagties?”
“ Well, the objection to the ordinary American
champague is that it is an artificial one. It is
usually ‘made from the Catawba grape and
charged: with earbonic acid gas. Wines made
in this way have not the bouquet, nor are they
as clear nor as_ healthful as the best chani-
prgnes. Alumis put into them to muke them
clear, and no first-class grocery would dare 1o
sell ‘the manufactured “champagne, bowever
good it might taste or look, on rccount of its
unwholesomeness. The Californin champagnes,
also, which have heretofore been bronght into
this market, were made from inferior grapes,
and .represented. the first attempts at cham-
pagne making. Butit is helieved by all in
the trade that California champagnes will
eventually compete  successfully with the
choicest varieties of Furopean champagnes.
Some of the best wine makers in Furope have
Le- n employed for some time in- California to
Iroduce the best results in making chunpagnes,
Already the competition of California i still
_Wwines is seriously affeeting the foreign impor-
tation, especially those which represent the
ordinury Rhine, hock and sherry of the Old
World,” One leading wine company sold 12,
000 cases last yenr of a choice  Californin
champagne, and the trade is growing rapd-
Iy "= US. pupier. i

CANADIAN CANALS. '

Tu a few months the enlargement of the Wel-
land Canal will be completed,  Heretofore its
capacity has been. limited to vessels of six
hundred tons; the completion of the enlarge-
bottoms of
Western shippers ‘at
luke ports are looking forward 1o a lurge direet
trade .with foreign countries vin the Welland
Canal and the St. Lawrence. Montreal is to be
& new:Liverpool builtup at the expense of New
Y ork. . The cheapness of walter routes over all
rail routes is self evident and well establishied.
On Inrge sailing vessels having a return eargo of
coal at'the low rate of sixty cents a ton, free in
and free out, from Buflilo to Chicago, corn ean be
brought from Chicago to Buffulo for two cents
a bushel at o profit, where a propeller and an

: uccompunyiug bargeare used the profit is much.

arger. - Present figures demonsteate that the
great lakes furnisli permanently the cheapest
route of trausportation for grain, coal and other
henvy and bulky freight.

Wihen vessels of ciglhteen hundred tons pass
through the Welland Canal with the same low
tolls ns are now imposed and with n very small
incrense in the cost incident to the trafiie, rela-
tively to the greater quantity of freight carried,
tuis cheapness of teansportation will be con-
tinuous from Western lnke ports to tide water
on the St. Lawrence.  As regards the distance
between CGhicngo and Liverpool vin water there
is L saving of three hundred tud one miles in
favor of the Montreal route—thus :—

Mines,
From Chicago to Iorie, vin Luke rie, Erie
wad, Huwdson River 1o Noew York, 1,502
miles 5 New York to Liverpool, 2 450 miles.. . 4,482
Trom Chicago to Liverpool, vig lLake Erie
Cavadin Canals to Moutreal, 1,418 miles
Montrenal to Liverpool, 2,763 miles....,....... 4,181

s

Actunl gain vin Canadav.oviiiieeiiniea.. 301

Some thirty witlions of dollars are to be
srent in-perfecting this Canadian water route.
The Bt. Lawrence Canals and the St Lawrence
River are to be deepened, so as lo permit the
passage of vessels of fourteen feet draughte,

In view of these determined effurts on the
part of our Canadian neighbors to divert from
us the commerce of the North West and the
great lakes by the coastruction of astupendous
system of ship canals to be operated on low toll
riles, the merchants and business community of
this city should be on ‘the alert. - That the na-
tural advaniages of our city were not ot them-
selves sullicient to give us commercinl supre-
macy has been demonstrated in the past. 14 was
only after the completion of the Erie Canal and
the grentadvantages derived from jts commnerce
that our city was ennbled to surpass Pbhiladel-
phia in- population and wealth and become the
commercial metropolis of the continent. Throug
unjust raitway discrininations, corrupt . canul
and city management, excessive and unjust

" port charges, business has been diverted jrom

this centre to an extent that has aroused- all
classes ol our citizens 1o the necessity of seck-
ing immedinte and radieal measures of relief.
Althongh the port of New York owes its pros-
perity to commerce no State in the Union has
done so little to foster and encourage it as
New York, '

We believe the best interests of this city
demand that the canals be made free nt the
carliest possible period.  Tn view of the success
which attended the reduction of tolls Inst year
no further demonstration of the . wisdom of the
policy of free canals is required.  The amount
uceded for the maintenance of the canal, while
iarge enough 10 be oppressive to its commerce
and turn traflic through the enlarged Welland
canal, is an jnsignificant sum 10 be paid by
the State for the preservation to its citizeus of
the immense trade which now flows through
the Brie- Canal. 'That this great commercial
waterway will ultimately be deepened, enlarged
and improved, we make no manner of doubt,
Meantime, New York is likely to lose & portion
of-the earrying trade of the great West.

The old system of horse and mule towage,
which served the purposes of our futhers fifty
years ago, and ‘the $900,000 per yéar. paid in
tolls, makes the canal transportation of New
York so dear that it cannot now. compete with
the railrouds of' Pennsylvania and - Baltimore,
let alone the enlarged Welland Gunal when
completed,

I New York is to compete successfully with
Montreal on the. north and Baltimore on the
south she must be -up and doing. She must
take ler grent line of wuaterwnys and utilize
them by substititing steam for mule power,.—
N, X, Teleyraph. '

Ramway  SiGyaLiG 3y Minnoss.~An ac-
countis given in la L’alric of & new invention
in railway sigonls. . The description is very
vague, but gives the ‘general ideéa: that mirrors
are to be so set as'to reflect a hundred miles
of road to a mirror at &' central station, which

in the present sel of experiments is at Marscilles.
The statementis made that in the central
mirror all the movements of trains on 100 iles
of rond ¢un be seen, and any danger of collision
will be perceived in time for suitable telegraph-
ic orders to prevent nceident.  The mirrors to
be used are spoken of as “telegraphic mirrors ™
—~-whatever that may mean, It is quite obvious
that the purpose could not be subserved by

~ordinury mirrots,

GAS FROM WATER.

While {he possibility of making illuminating
gns from water bas been under discussion, some
practical men have cerected works, and for a
year past have supplied gas in this city mude
from Uroton water.  Among the establishments
in which this gas is burned are the Standard,
PFifth Avenue, Wallack’s, Union Square, and
Park theatres, and Delmonicd’s, Windsor, St
Jumes, Fifth Avenue, Buckingiam, Metropoli-
tan, St. Nicholas, Parker, and Prescott liotels,
The works are at Forty-fourth, Forty-fifth, and
Forty-sixth streets and the North river, and Mr.
Fraucklyn, the manager of the Cuaned line of
steamships, is the capitalist who has supplied
money for carrying on the enterprise. It iy
said that $600,000 1s invested. . The, concern,
called the Municipal Gaslight Company, hns
been in active operation for more than a yeur.
A reporter recently met one of the directors of
the company, and asked him to describe the
method of making the gns, and the prospects of
the enterprise. © He said that the company had
carefully’ avoided publicity, and did not desire
public.attention. They had a cheap mode of
making gas, which noboedy else had yet adopted
and which, theretore, gave them an advan'age,
They were unable to supply the demand,; hav-
ing now over two thousand. applications on
the books to which.they could not respond.

e foundation of the discovery thut waler
is couvertible into burning gus,”” thig gentleman
suid, * is the explosion of the old [(Icu that
water is an original element. Water is a com-
position of oxygen and hydrogen, and by sub-
jeetion to inteuse hest the water is resolved
into its original constituents, yielding one
volume of oxygen gas and two volumes of by-
drogen. The process is a complicated one, but
inexpensive, nud the wuter gns. does not cust
nearly so much as the gas made [rom . coal and
kerosene.  The first operition ip the manufac-
ture of this gas is to heat the water, and next
to superhent it Lo about oue thousand degrees
Fabrenheit.  The water is then passed into
gencrators filled with anthragite coal, by means
of which: it is decomposed into- its original
clements. The oxygen hére: unites with  the
carbon {rom the coal, and the product is carbon-
ic oxide nod hydrogen. At this stage u crude
buraing gas- s had, containing suipbur and
carbonte acid. To remove these the gns is
passed _through purifying boxes, which are
immense sieves containing layers of lime, The
sulphur is deposited in the lime, and a carbou-
ate is made by the acid.  These impurities re-
moved, the gus next passes into carburettes—
iron ¢ylinders mcased m water jackets, on the
glue pot principle. - These cylinders are hall

full of nuphtha. The naphtha is vaporized by the

hent, andile gas takes up this vapor and carries
it into the retorts.  Jn-the retorts the naphtha

vapor is decomposed, aud combined with the wi-

ter gas, and the lntter is then burning gas, butnot
resuldy for the market. ft is next passed through
condensers and washers to remove any conden-
sible vapors. The result is n clear white burn-
ing gas, entirely free from odor or smoke, and
far mure Lrillinnt than ordinary conl gas. Its
illuminating power is 20 per cent, greater thun
that of coal gus.”

“ How much gns do you muke every day "
asked the reporter. . P |

% About five hundred thousand feet.””

“Ing't there about as much of other kinds of
gns in this mixture ns of “what you get out of
the Groton water ?” : L '
- “Noj the.gas comes from' the' water. We
treat it. with naphtha vapor simply to give it

illuminating power.” You go and try this gas.
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You can place aslicet of white porcelain within
three inches of the flame, and there will not be
a particle of smoke in three months! -

t Are you selling it any cheaper than the
other companies ?”

“# No; why should we? We can’t-supply the
demand for it. If wesought customers that
would be a different thing.  We can makea big
profit from it now, and we intend to do it

The gas, it is snid, costs the:company only
fitty cents per thousand feet, and they sell it for

39.—New York Sun.

HOW MATCHES ARE MADE.

The match of to-duy has & story far more in-
ferestiug than that ot the old-fashioned match.
Much of the timber used in the manufncture
comes from the immense tracts of forests in the
Hudson Bay Territory. . 1t is Hoaled down the
water-courses to-the lakes, throngh which it is
owed in great log-rafts.” These rafts are di-
vided jsome parts are pulled through the cansls,
and some by other meauns are taken to market,
When well through the seasoning process,
which occupies from one to two yeurs, the pine
is cut up into blocks twice as long as
n o omateh, and about  eight inches wide
by two . inches thick: These blocks are
passed through a machine which culs them
up into * splints,” round or squire, of just the
thickness of & mntceh, but twice its Jength, This
machine is capable, as we ave told, of making
abont 2,000,000 splints in a day. This number
scems immense when compared with the most
that could be made in the old way—by hand,
The splints ave-then taken to the © setting”

machine, and this rolis them into bundles abont |

cighteen inches in dinmeter, every splini sep-
arated from its. neighbors by little spaces, so
that there may be no sticking together after
the * dipping.” Tu the operntion of ¢ vetting,”
a- ribbon of coarse stufl, about an inchanda
half wide, and an eighth of an inch thick, is
volled up, the splints being laid across the rib-
bon between each two courses, leaving nboul a
quarter of an:inch between adjoining splints.
Vrom the ‘“setting” machine the bundles go to
the ¢ dipping ” room.

After the ends of  the splints. have heen
pounded down to make them even, the bundles
are dipped—Dboth ends—into the molten sulphur
and then into the phosphorus solution, which
is spread over a large iron plate. Next they are
hung in a frame to dry. When dried they arce
Maced in o machine which, as it unrolls the rib-
}mn cuts the sticks in two across the middle
thus ‘making two  complete matches of each
splint. :

l’l‘hc match is made. The towering pine which
listened to the whisper of the south wind and
swayed in the cold northern blast has been so
divided that we caun take it bit by bit and lightly
twirl it between two fingers. But whatit has
lost insize it has gained-in use. The little
flame it carries, -and which looks so harmicss,
flashing into brief existence, has a latent power
mote. terrible than the whirlwind which perhaps
sent the tail pine tree crashing to the ground.

But the story is not yet closed. From the
machine which completed the matehes they nre
taken to the ‘““ boxers,”-——mostly girls and wom-
en,—who .place them inlittle boxes.
with whic‘n this is dono is surprising. "With one
hand they pick up an empty case and remove
the cover, whilst with the other they seize justa
suflicient number of matches, and by a peculiar
shufiing motion arrange them evenly, then—
“is d one ! .

The little pnckages of sleeping fire are tnken
to another room, where on each one is placed a
stamp certifying the. payment to the Govern-
ment of one ¢ent revenue tax. Equipped with
these passes the boxes aro placed in lnrger ones,
and thesé again in wooden cases, which are to
be shipped to all parts of the “country, and
over seas, ’ ' : :

Growrn oF .CoMyirck —There has been a
wonderful éxpansion of commerce during. the

last half centuty, as indicated by the statistical, .

records, thoiugh" the most, rapid growth has

_br;cu wvithin the last thirty years, or since.the

The speed -

discovery of gold in California, and the utiliza-
tion . und spread of stenm and the electric
telegraph by faud and water, The following
statement will exhibit by deciules the foreign
commerce of  Great Britain, France and the
United States during the last Gy yeargi—

INPOUTS,

Period,  Great Britain, Franice, United States,
1827 10 1836 178,343,000 4,708 000,000 51,092,199, 149
1837 316 382,008 Tagd 00000 1.164.188,78

LEVRRR TS

JLB0000 3,354,806,
Lo §,193,424,315
mee, Unifed Stat
LU0 S 914,11,
2

Period  Great
1827 to 18345 £ 514,407,0t
1837 1o 1816
1847 10 164
1857 10 1865 1,
15067 10 1876 2,550

o8
il

L0600 3788.913.85
2,000 03,015,600,060  H.828,581,237

Wihile the steam and the telegraph have been
chielly instymmental in the wondertful growth of
comuerce which these stutistics represcut, the
tritunplis ol « ngineering have not been wi
important influence in the same diree
bringing the mtions of the earth in closer com-
muanion,  To that scicuce nothing is now cun-
sidered to be inmpossible so long as Uhe necessary
funds are lorthcoming, 1L aspirves to correch
the mistakes of nature on a gigantiv senle, and
has already . achieved some wonderful fents in
that line. ~ It has connected the Red and Medi-
terranean Seas by a ship canal across the Isth-
mus of Suez ; it has pierced the Alps, the Sierra
Nevada nud the Andes for railvoads; it pro-
poses to ent o canal through the Isthimus of
Durien, and to construct n tunnel uader the
sea between  Dover,  England,” and  Calais,
France, both of whiclh enterprises will inevita-
bly be completed. -Tn all these changes and
proposed  chauges, the fundumental object is
chenpness in e mudling of commodities. 1t
would secm that in process of time enginvering
scicnce will get the world fully in hand, and
change and ‘modify it in w1 way that s now
seareely drewmed ofl

Whether: the revolimtion that has leen
wrought in the system of doing business by the
agencies of sten, the telegraph and shortened
routes of trausportation have been, on the
whole, conducive to the interests of individual
merchants or not, there can be no doubt that
the nations are the gainers by it The markets
of the world having become more nearly equal-
ized, the profits of business bave been reduced,
thus placing the advantage in trade on the side
of men who wield the lurgest capital, other
things being equal j but, on the other hand,
the consumers reap the advantages of' lower
prices of commodities. Merchants sometimes
lamettt the revolution that lus thus been
wrought, but business revolutions, like those
accomplished by force of arms, are not in the
hubit of going backwards, and will, therefore,
have to be endured.

L8

Tue THOUGITLRSSNESS OF YouTn.—In general
I have no patience with people who talk about
t the thoughtlessness of youth” indulgently ;
I had infinitely rather heuar of thoughtless old
age, aud the indulgence dune to that. When a
man has done his work, and nothing can any
way be materially aliered in bis fate, let him
forget his toil, and, jest with his fate if he will ;
but what excuse can you lind for wilfuluess o
thought at the very time when every crisis of
fortune hangs on your decisions? A youth
thoughtless when all the bappiness of his home
forever depends on the chances or the passios
of an hour?. * A youththoughtless when the
career of all his dnys depends on the opportu-
nity of & moment ? - A youth thoughtless, when
his very action is a foundation stoune of fatare
conduct, and every ‘imaginttion a foundation
of lifeor death? Be thoughtless in any after
enrs, rather than now—though, indeed, there
18 only one place where a man may be nobly
thoughtless, his deathbed. Nothing * should
be lefr to be done theve.—Ruskin. '

A Fasui—As an Aut; which had made
ninety. and nine vain Attempts to convey a
Kerunel of Whent to its Granary, was.deploring
the Lack of Terminal Facilitics, and, thinking

seriously of Bmbarking its Capital in a more
remunerative  Eoterprise, its atlention was
atteacted by an Insurance Agent, who secured
a $50,000° A ppliention on the Tontine Plan from
a Mun who had previously Kicked him down-
stairs, ereeted Heads upon him, devoted him to
the Infernnl Gods, snid Lifeslnsurnnce was a
fraud, denounced the Company as n bogus
Concern, and declared that he was already
insured.  Struck by this Example of Persistence,
the Ant spat upon his Anfeunse, put his Pro-
boseis 1o the Wheel, and at the next Autempt
phaced his grain in the Elevator.

Moral—Go to the Insurance Agent, thou Ant.
Consider his Ways and be Wise.

Wy Sovg ProrLe ane Poor.—Silver spoous
are nsed 1o serape kettles.  Colflee, ten, pepper
and spices are left to stand open and lase
their strength,  Potatoes in the cellar grow, and
sprouts are not removed until the potatoes be~
come wurthless.  Brooms are never hung up
and are soon spoiled, Nice handled knives
are thrown into bot water, The flour issifted in a
wastelul manner and the bread pan is left with
the dough sticking to it.  Clothes are left'on
the Yine to whip 1o picees in the wind, Tubs
and barrels are lefy fu the sun o dry and full
apart.  Dried fruits are wvot taken care of in
senszon and become wormy.  Rags, strings and
paper are thrown into the fire.  Pork spoils for
want of salt and beefy, beeause the brine wants
sealding.  Bits of meat, vegetables, bread and
cold pudding are thrown awny, when they
might be warmed, stenmed and served us good
as new.

Meenrscnauy Mines —The most  extensive
deposits of meersehaum in Asin Minor are abount -
twenty-fone miles south-east of the. City of"
bk her, formerly Dorylea, the inhabitxaty
of which, numbering about 12,000 Armeninang
and Turks, are principally ereployed in collect-

ng v this mineeal, [t is obluined

ing or des
down in the earth, shafts or pits being sunk to
a depth of twenty-seven to thirty-three fees.
Forty to fifty miners woik in one mine and
form a company, dividipg the prolits among
themselves,  The stones ave generally irregular
in shape, and vary greatly in size, being from the
size of & nut to asquare foot ormore in bigness.,
The largest pieces are the most in demnnd, and
the dearest. The mineral when freshly dug is
of a yellowish-white color, and covered, about n
finger thick, with a red, greasy earth, so soft
that it enn be cut with o knif The treatment
the meerschuum must be subjected to beforg it
is fit for export is very expeunsive mul tedions, .
The pieces must first be freed from the adher-
ing earth and dried for five or six days in the
sun, or fur eight or ten days in warm rooms.
"'lie mineral is then cleaned a second time, and
polished with wax.  After this it is sorted itito
different grades, of which there are ten, and
cavefully packed with cotton into boxes for ex-
port. The stones lose two-thirds of their
weight and velume in the operation of cleaning
and drying. The price depends upon -ithe de-
mand.  The Iargest quantity is sent to Austrin
and Germany.

Burrrisn Trapk.—The London Times, of March
Sth says: The figures of 1the Trade and Navi-
gation Returns for February, published to-day,
are relatively fuvorable, but only relatively.
The total export values show an increase of
abonut 34 per cent. compared with Februnry 1877,
and the import values an increase of nbout 4 per
cent., bnt then Inst year's figures were excep-
tionally bad. The exports then showed a de-
crease « f over 124 per cent. against February,
1876, and the imports a decrease of about +4.
It would have been remarkable, therefore, had
the figures of last wmonth exhibited u fulling
away, upon such reductions as these. We shon'd
not huve been astonished had the increase been
cven more marked than itis, for the incrense
on-the month does not suffice to bring the total
import valuds of this year. up to thatof the first
two months of 1877, and the level of the export
values is barely maintained. The truth, however,
is that our export trade is now bulkier a good
deal than it was o yeat ago, and that the real
cauge of the continued low; money yicld on our
exports is:still falling prices. :
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. Cugese rrox. Porators.—A foreign ' paper
says cheese is made from potatoes in Thuringin
ami Saxony in the following manner: |

% After having collected n qna «tity of pota~

toes of good quality, giving the preference to n |

large, white kind, they are” boiled in a caldron,
and after becoming ceol are peeled and reduced
to a pulp, either by means of a grater or mortar,
To five pounds of this pulp, which ought to be
as.equnl as possible, is ndded one ponnd of sour
milk and the necessary quantity of salt. The
whole' is knended together, and the mixture
covered up and allowed to lie for three or four
days according to the season. At the end of
this time it is kneaded ancw, and the cheeses
are placed in little baskets, when the superflu-
ous moisture escapes. They are then allowed
to dry in the shade, and placed in large vessels,
where they must remnin for fiftcen days. The
older the cheeses are the more their quality im-
.proves. Three kinds nre made—tho first and
most common is made as detailed above; the
second, with four parts of potntoes and two
parts of curdied mille; the third, with two parts
of potntoes and four parts of cow’s or ewe's
milk. These cheeses have this advantnge over
other kinds, that they do not engender worms;
and keep free for n number of years, provided
they are placed in a dry situation and in well-
closed vessels.”

A Noven:Fire-Escart.— An Town deaf mute
has invented n novel fire-escape. It isa cap'or
turban to be placed on the head and fastened
securely under the chin.. It contains enough
material 10 form a small bnlloon, and when in-
Hlated looks like a balloon, It is so arranged

- that, when placed on the head in-its collapsed
state, the air can enter it from underneath, and
expand it. - In case of daneer, it is adjusted
firmly on the head, and the wearer then jumps
Yoldly from the window of the burning build-
ing; . the air instantly rushes into the turban,
swells into a balloon; and, buoyed by it, the
“wearer comes dowit'so -gently as - to strike the
ground with little force.”  The inventor claims
“that with ‘it one can jump: safely from a
fourth-story “window; but to make certain of
it, and to impart confidence to the jumper, there
is a pair of huge paddled shoes to be fastened
on the feet so as to blunt the concussion.

Wuear Frox Higu Lavivopes.—There was
hronght into ‘the Cily of Winnipeg, in Manito-
ba, last fall, a half-bushel of wheat, snid to have
been. grown 1,500 miles ‘north  of that point.
The benrer was a half-breed [ndian, who had
come from the far north to Winnipeg to trade,
and the grnin was brought with him to ex-
change for other commuoditics. It was regarded
at the time as quite a curiosity, and was passed
around -from ‘one fo another for trial ‘in the
spring in’ that loenlity. A few grains of it fell
into the bands of a gentleman from Minnesota
who was in that cifv at the time, and was

- brought bome with him on bis return. Atour
solicitation it has been presented to Prof.
Lacy of the State Agrieniturnl College, who
has Inid it away till time for sceding, when he
will giveit themost eareful culture, and endeavor
to prove whether there is any virtue in it or
not, - The berry is very plump and bright, and
we suppose from :the very bigh latitude in
which 1t was grown must be hard cuongh to
satisfy the most fastidious miller. Whether the
distance north of Winnipeg was precisely 1,500
miles we cannot say ; but from all that could
be glenned from the Indian was raised a long
Aistance to the north,—probably nearer the pole
thin any wheat thnt has ever reached Minne-
sotn before.—St. Suul Fress.

The British Bonrd of Trade have published
“the figures of British trade for 1877, The im-
' ports were $1,965,705,010, an increase of $94;-
235,000, over 1876 ; and the exports were $993,~
655,000, n decrense of $9,540,000 from 1876. The
‘increase in imports was ‘principally -in food
“‘necessary to  subsistence. .. The - imports.. of

wlhieatl increased from 44,394,152 cwt. in 1876 to
54,162,888 "cwt. 'in 1877, - The  percentage of
the whent supply of Great Britain ‘contributed
“by different conntries wis as follows: Russia,

20 per cent ; Germany, 10 per cent; France, 3

- Paterson & Gray, Galt. . B
. Robt. Gosbey, - general .store and grocer, Stir-.

per cent; Turkey, 2:3 per cent; Egypt, 4:8 per
cent ; United Stites, 39 per cent; British Indin,.
11:3 per cent; British North Awmerica; 55 per
cents and other countries 4 per cent.’ In the

exports, the principal changes in the trade with :
the United States were, for 1877 cornpared with

1875 : Cotton manufuctures, 12 per cent more;
bar ~and angle “iron, 120 per cent more;
vailroad  iron 700 per cent more, though
the total was only 2,524 tons; pig-lead, 130 per
cent more; linen manufictures, 10 per cent
more ; salt, 4 per cent more; spirit, 8 per cent
more ; unwrought tin, 200 per cent more; and
wool, 33 per cent more; pig-iron, 12 per cent
less ; jute manufaetures, 23 per cent less ; broad
sitk, 28 perceut less; woollen manufactures, 21
per cent less; and-earpets, 50 per cent less.  In
a reeent acticle we gave ithe principal exports
to this country.

Sransrios or BExcusn Fapmyc.—ItL is ap-
parent that the fertility of the English soil is
rapidly decreasing, a fact substantinted by the
crop returns of the last ten years as published
in the Murk Lane Farpress, 'These retnrns are
supplied each year by more than 400 coutribu-
tors, .who report separately as to the wheat,
barley and ont crops, whether they uare aver-
age, over avernge, or under average. For ex-
ample, as to the wheat crop of 1877, ouly six
out of 409 returns represented it as over aver-
age, and 1o less than 269 described it as below
average,  IPour hundred or wore reports, then,
are sent in each year after harvest as to the
wheat crop, and “the- total number seut in for
the Iast ten years is 4577, Of these, 973 were
over gverage, 1112 average, and 2492 uuder
average.. The barley crop returus for the ten
years were 592 over average, 1855 averagn,
2003 under average, the oat crop returns being
540 over avernge, 1745 average. 2032 under
aversge.” These tigures show at once that, in
the judgment of tlicse 400 observers, the crops
fur the Tast ten years have been under avernge,

and-that very considerably : for if not, the

number of reports over avernge would equal
the number under average. Surely this is
strong evidence that En%lish crops are not
what they uséd to be, and, unless the - result
can be Inid to the charge of change of climate,
it must be' concluded that the fertiliyy of the
soil is decreasing. Surely there is a large
market getting ready for our Canadian - phos-
phates.

Tur Semir oF THE TIsMes.~As an illustration
of the spirit of the times was the following lit-
tle family scene when a bright four-year-old lit-
tle lndy imitated her elders by playing, “make
calls.” . .

“Now, mamma, you be Mitheth Dones, and
it be Mitheth Smith, an tum an mate you
call.”

Mamma—Very well, Mrs. Smith, I'm glad to
see you, how doyou do, and. how ave the chil-
dren? '

Totty—I'm twite well, I tank you, but the
children has all dot the hoopin tofl.
Mamma—Um sorry to hear it.

children have you, Mrs. Smith ?

Totty—Ohy [ has ten, an dey is o gate tyal
to me wif my housekeepin,

Mamma—"They must be indeed. . Bul how does
your husband, Mr, Smith, do ?

Totty—He's very well, tank you, but he’s had
bithnees and he hath failed.

Marama—I'm sorry to hear that your husband
has failed, but you haven't lost everything,
Mrs. Smith, for I see you make calls in your own
earringe.

Totty—OD, yes! [ teep my tarringe. W has
paid one cent on a dollar and doze right on.. -

. The above is a fuct.—Boston Commercial.

low many

ASSIGNMENTS.
PROVINCE OF ONTARIO.

John Holmes, boots and shoes, Toronto.
Alfred Hood, Township of Nichol. -

ling,

PROYVINCE OF QUEBEQ.

AIf. Fiset, grocer, Quebee,

Ed. Ginchereau, tanuer Quebee.
A. [.. Pelletier, grocer, Fraserville.
T. Lamontagne, grocer, Levis,

PROVINGE OF NOVA SCOTiA.. |
Chas. M. Creed, trader, Halifax.
WRITS OF ATTACIIMENT.
PROYINCE OF OSNTARIO. ‘

J C. Struthers, grocer, Chatham.
R. B. & . Newmau, boots n'rd shoes, Danville,
P. MceKellar, general store, Forest.
Mackie & Stennet, grocers, Oshawa. )
C. B. Ryerson & Co., grocers, Port Dover.
Pat. Finnigan, Windsor hotel, "Toronto.
Jas. Sutherland, broker, Woodstock.
John Sanvders, boots and shoes, Whitly.
Geo. Smith, trader, Ottawa.
W. R. Chisholm, Guelph,
F. Sutherland, dry goods, Woodstock.
D. M¢Lean, Port Elgin,
M. Robertson, grocer, Aylmer.
R. St. J, Wilson, jeweller, St. Mary’s,
Stephens & Co,, Walkerton.
Jas.-MeNab, Goderich.
Wm. McLeish, teas, Toronto.
Wm. K. Fulmer, Windsor,
J ohn Jamieson, Perth,
L. Horsewell & Sou, general store, Blvom-
field.
PROVINCE OF QUEBEC.
Alex. McGregor, furniture, Montreal. "
T. & J. Kearney, teas, Montreal.
N. Pouliot, dry goods, Quebee.
Moise - Menard, general store,
Newton, .
P.A. C. Hurtenu, dry goods, Montreal.
Osborne & Go., Canadian Spectator; Montreal,

St. Justine de

PROVINCE OF NOVA SCOTIA.
John Mullins, Halifux,
John 1. M¢Kny, Truro.
Jus. C. Mitchell, Sydney.

FIRE, RECORD.

Simcoe, April 25.—House owned by Mr
Thompson, and occupied by Gilbert Morris,
destroyed. The Intter is insured for $200. -

London, April 25.—Frame -cottage, owned
by Johu Watson, and oceupied by a poor couple
nemed Evans, destroyed.” The building is in-
sured for a small amount; the contents nre
uninsured.

Napanee, April 235.—Dywelling. across the
river, owued and occupied by John Pringle-
together with contents, destroyed. - Loss, b'é,
500; insurance :—Royal on building, $100, afd
on contents, $400. '

Cornwall, April 27.—Pattern shop of Tobin
& Lovey's foundry, destroyed. Loss covered
by insurance. .

London, April 28.—Residence of Benjamin
Lawrence, damaged. Loss $1,000; no insurance.

Newmarket, April 30.—Stable and sheds in
rear of McKinnon's, Hotel, situated. next the
bakery of A. Henderson, and:owned by John
Mitchell, - destroyed.  Henderson's loss ., by
removal is covered by insurance in the Scottish
Commercinl. McKinnon is uninsured.

Tonmergind, -
MONTREAL 'GENERAL MARKETS.
" MoxTnEAL, May 2nd, 1878,

.‘The prospeet for the season's business con-
tinues to brighten..  Reports from: all parts of
the country give a most favorable ‘necount of
the crops, fall wheat lookiug particulacly well.
The senson .is three or four weeks carlier than
usual. - There is every appearance of another
most favorable year for-the agriculturist, and
with his’ success ‘must.came: returning pros-

perity. - Qur-wharves begin to look brisk, there.
being -a number of "sea-going vessels in: port




THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

discharging cargo. The water will be let into
the Lachine Canal to-morrow, and vessels may
pass through on Monday. This will improve
trade with Ountario and the Ottawan  distrjet.
The elections being over in Quebeg, people can
give their undivided attention'-to business.
Travellers for the wholesile dry goods houses
out on their sorting-up trip veport o satisfuc-
tory business. . The retuil husiness lhas bheen
interfered with by the minnerous movings of the
1st of May. Remittances aren trifle better than
a week ago. - The money market is unehanged.

Asnes.—Receipts of  Pots have Dbeen fuir,
Prices range from . $3.924 1o $4.00, for Firs's;
Seconds; $3.40 3 Thirds, none. Pearls —12 brls,
Iirsts sold on: p. t. The receipts - sinee
1st  Januavy have been 2,142 brls Pots,
and G brls Pearls; the deliveries G626 bels.
Pots and 314 brls. Pearls, nud the stock in store
on 1st My at noon, was 3,410 bris. Pots and
399 brls. Pearls.

Boors axn Snowks.—There is - & moderate
sorting uptrade doing 1he present week, which,
with balances of previous sales, are keeping
manufucturers fuirly. occupied.  Stocks of de-
sirnble gouds are low,

Drucs - anp  Cukyicans. — There has been
some bustle in business mavers during the past
week, consequent upon arrival of several of
spring ships with considerable guantities of
heavy chemicals yund brokers have been rush-
ing around oftering goods without, however,
finding many -purchasers.  Buyers are very
cautions, and purchases will be light e
profits to importers small.  There is very dittle
to report by way ;of change in prices, a little
more firmuess in soda bicurb, quiniae a little
casier, other articles unchanged.

Duy Goons —=The city retail trade has been,
as is always the cnse, more or less interfered
with by the mumerous movings that take place
daving this week, We regret to say that our
whotesale { iends have not experienced any very
marked improvement, but o good many travel-
lers dre just out on the “sorting trip,” and some
people report o very satistictory business being
done. Remittances are a trifle better than they
were a4 week ngo. On the whole, trnde seemis to
be more encouraging than it has. héen.  No
doubt the early spring Season has contributed
in many ways towards the present and prespec-
tive improvement, . '

FrLour.—The demand for flour has continned
light throughout the week.. 'The stock shows
an increase of 800 barrels on the last fifteen
days, but ns the bulk of the winter nccumula-
tion in Outario has now come forward, the stock
will probably diminish weekly henceforward
until after harvest, We lave no change to
note in prices.

Stocks in store :—

May1,'78

April15,'78 "May 1,77

Wheat, bushels.....400,279 395,846 G174
Corn . % ......120,447 121,423 19,335
Peas “ 186,589 184,664 18,093
Oats N 10,886 11,720 34,219
Barley ¢ ... 45,879 45,377 7,897
Flour, barrels...... 73,193 72,381 71,071,
Oatmenl.....i.. 1,319 1,173 3,014

I'urs AND Srixs.—No . change to report and
few skins offering.  We quote:—Rad, I'all, Se,
to 10¢.; Rat, Winter, 9 to 11e.; Rad, 'Spring,
11c. to134c; Fox, Red, $1.00 to $1.10; Mink,
dark prime, $1.00 to $1.50; Mink, western,
50c. to 75¢.; PFisher, $3.00 to $5.00; Otter,
dark prime, $4.00 to $6.00: Beaver, Fall, clean
pelt per. lb,, $1.00 10 $1.20; Beaver, Winter,
clean pelt per 1b, $1.25 to $1.50; Marten,
pale, THe. ;. Bear, large prime, $6.00 to $8.00 ;
Bear, medium - prime, $4.00 to $6.00; Bear
Cubs, §3.00 t0 $4.00; Lynx, $1.25 to $1.75.

Harowane.—Trade continues_fairly brisk,
but continued complaints are made as to prices,
which - continuelow.  The excessive com-
petition . is the principal cause of this. The
“opening of . water: navigation . with . western
ports,” which will take:place'in a:few days, will

. probably tend to improve trade u little.

Learuer.—Business in  this  line. hns "been
rather quicter this:week, owing probably to the
fitct that many.are. moving and severnl of the

-+ large nunafacturing” houses: running on half

time. - No.chaoge in quotations, *

|

_yoor quality,

Lave Stock.—The arvivals of live stock from
the west by rail last week was twenty-one car-
loads of cattle and a carlond of hogs.: On
Monday a mixed load, containing 18 caltle and
23 hogs, arrived. Sales were rather slow, as
burchers seemed desirous of bringing down the
prices.  Nearly adl the cattle oflered were of
pood quality,  Sales were nearly all made at
between Jeand e perlb. In afew cases a little
more was paid for extra good animals for ship-
went 1o Great Britain. At the Viger Market
trade bas been dull, the number of mileh cows
offiring beitig small, and scarcely any of them
being of good quality.  For the two best cows
238 vach” was asked, but they were nst s
most of the sales made were at from S20 to §
ench.  Calves were plentitul, but genervally of
Three of superior quality brought
2 050, Sheep and lambs are brought to mar-
kev in considersbie numbers.  The former are
suld ut from $4.75 to 85 each, Three sujperior
Iambs brought 514 and nine others $27. Four
old hogs and several little pigs w on the
mwarkets two of the tormer were sold for S0, or
about hntf the price they would bring at 1his
season last year; several young pigs were sold
al $1 each. A Toronto puper says thit the past
week has heen very pood for dealers engaged
i the exportation of eattle and sheep to Eng-
Inud. One thousand two hundred head changed
hands dwrng the week' and one theuw and
sheep, the best of them being selected aud ex-
ported to Great Britain,

Lusser.— Albany, 30th April, 1878, The
navigation in the Hudson opened two weeks
envlier this spring than usual: prives advanced
fiom $1 10 82 per thousand fret over those
charged in closing rates of Jast December.
During the first three weeks, Tumber moved
quite Tively latterly things ave growing more
quict, and the demand is not so brisk.: There is
u fair asserbiment in the market, with the excep-
tion of hemlock bowrds,” which are scarce;
otherwige stocks: mre well: assorted and mmple
fur all wants inthe trade  Alout 31,000,000 feét
from . the wholesale dep: riment have been
shipped fran here up to date. The followlng
are the guantities which have heen on hand in
the wholesale lumber districts at the opening
of navigation in the following years:

Junnary, 187duuesienein... 113,581,000

‘" 1875 . 84,679,000

- $2,788,000
93,405,000

“

e, to $1 per M.
S2.15 to 5220

kAT

Albany to New York..

Tonawanda to Albany.

Oswego to Albany,

Uttawa o Albany w

Ottawa o New Not .

Albany wholesale rates for week cunding 27th
April, are as follows i—

Pine, clear, per M... . S10 00 to B45 00
Pine, fourths, per M . 3500 to 40 00
Pine, selvcts, per M 30 00-t0 35 00
Pine, good box, perd 16 00 to 2400
Pine, common box, per . 1300 to 15 00
Pine, 10 in. plank, each ......... 00 32 to 00 36
Pine, 10 in. plank, culls, each. 60 18 to 00 21
Pine, 10 in. boards, ench,..... 00 10 to 00 22
Pine, 10 in hoards, culls, each 00 16 to 00 17
Pine, 10 in. boards, 16 {L.p M 20 00 to 24 00
Pue, 12 in, bonrds, 16ft. p M. 24 00 1o 26 00
Pine, 12 in. boards, 13 {1 p A, 22 00 to 24 00
Pine, 14 in. siding, select, p M. 28 00 to 30 00
Pine, 1} in, siding, common,

per M.. vers rensre e .. 14 00 to 16 00
Pine, 1. in. siding, selected, .

PEC Mevrivsivirenraraersriannninn. 28 00 to 30 00
Pine, ! in. siding, common,

et M. ceeninns 1300 to 215 00
Spruce, boards, cac 00 00 fo 00 12
Spruce, plank, 14 in, each...... 00 00 to 00 15
Spruce, plank, 2in., ench. 0 00.to 00 22
Sprace, wall strips, cach. . 0009 to 00 10
Hemlock, Loards, cach.. .. 00 00 to 00 12
Hemlock, joist, 4x6, eacl + .00°00 to. 00 30
Hemlock, joist, 24x4, each...... 00 11 to 00 12
Hemlock,; wall strips, 2x:t each 00 0Sito 0009
Black Walnut, good, per M... 70700 to 85 00
Black Walnut, §7in., per M...... 0000 to- 75 00
Black Walaut, § in.; per M 80 00

178700 to

'
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Syénmore, 1in,, per M.... 35 00
Syeamore, § in., per M.. 30 00

\\"I\llilc Wood, chair plank, per

White Wood, § in., pe
Ashy wood, per
sh, second. quality, per
Cherry, good, per M......
Cherry, counnon, per M .,
Oak, good, per M.
Quk, second quality, per)
Basswoud, per M.,
Hickory, per M...
Mapie, Canada, per M
Maple, American, per M
Chesnut, per M

Shingles, shaved, pine, per M. 6 00 to ¢ 50
Shingles, do  Znd quality,

per M .. « 00 00 to 5 00
Shingles, ex pine

PP M e e 00 U0 to 4 @0
Shingles, cle sawed, pine,

per M 00 00 to 3 00
Shingl cedar, per M. 0000 to 375
Shingles, hemlock, per M 00 00 to 2 50
Lath, hemloclk, per M .00 00 10 137
Lath; spruce, - er M. 00 00 to 1 50
Latth, pine, per M. L0000 to 800

The stock ol it er at Chicago on the 1st
April was 245,609,000 feet, against 317,814,000
feet, on tst March and 240,515,000 feet on Apeil
151, 1877, The receipts at Chicago, from Janu-
ary 1st, 1878 Lo April 12th, were 31,238,000 11,
agninst 20,221,000 feer for a  correspondin
period in 1877, The shipments were 103,302,000
feer, dgingt 97,621,000, The receipts of Tumber
at Buffulo, for the weel, by ake are 960,000 1.
by rail 70 cars.. A Uswego, the luke receipts
for the week, 1,020,000 feet 5 the shipments by
canal, 978000 {1, Prospects in the Trent district
are good. 1t is reported that over 2,000,000 fi,
of timber are :stuck on the Upper Uttawa, —In
Mentreal there is no change to note,

Ous.—There bas . been some. effort made dur-
ing the past week in " the direction of placing
eargo of 8. R, Sexl Oil; now on the way from
Newfouudland; but nothing has been doncas yet
the ideas of buyers and sellers being rather far a-
part. It is probable that not less than 523¢ will
buy, aud this will be for the whole consignment.
We do not think  that this figure will be aceep-
ted if the cnrgo has to be divided.  In other
O s theie is very little doing, and prices ara un-
changed. A waval Stores—wre in fuir demand
and prices are unchanged. Paints.—Arein good
demand, prices favorable to buyers. .

Provisions.— Butter, — The receipts of new
coutinue liberal and holders ofter such freely
at 19¢ to 20c¢ for strictly choice Townships.
Old stock -is about tingaleable, unless at Ge to
7¢, and even at these figures the dewand is very
smiull,  We understund. dairymen ave more
dispased to adopl the creamery system this
season, which, if earried into eflect, will give us
a more uniforn quality. - Latest Englishadvices
report an_irregular and unsettled market; and
holders disposed 10 sell- g prices ranging from
455 up to 405 per cwt, - Cheese.—"The stock of
old is about exhnusted, - Some few lots of new
have arrived and are being offered at-10¢ jer 1b,
but buyers do notseem over anxious, ns from
all acconnts we shall have n large mak~ of
fodder, and  with the. production doubling
almost daily and grass  make beginning 10
appear on the shelves, it is-reasonable to Jook”
for easier rates from week to week.. The
season is fully three weeks earlier thau usual.
\We hope fuctorymen “will keep their stocks
moving, which will cause a steady export de-
mand, and prevent & serious break later on in
the seasoa. : '

Saur.—60c¢ to Gie for Coarse, 90¢ to $1.20 for
Factory. . Bxtra qualities held higher, :

Sgens— Very little change to note in prices.
We quote Red Clover, Te to T4 e Timothy Seed,
Sl.lSO to $1.95 Stocks held in ihis city are”
light. . . S

g'l‘on.\cco.r There is: a fair demand for all
lines of manufitetured which is expected .to im-
prove during the wonth. - Cuntrary to expectn-
tivns, one of oup lepding munufpelurers hpg
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Jowered his prices on black goods which are
now lower than ever  knowun. Quotations in
bond for plug are:  Clewing, common to fiit
10¢ 10 18¢; good 1o fine, 14¢ to 18c.  Brights,
common to fair, 11¢ 1o 15¢; good to fine, 16c to
25¢; fancy, 30¢ to 40¢. Leaf in all lines con-
tinues very low in price, except for fancy bright.
Cigars.—Domestics are in fair demand as are
old crop Havanas of fine grades. In German
Cigars o few sales have been made at from 3¢
to S5 in boud, but are not in mueh demnnd.
WhonesaLe Grocery Marker.—Vessels arrive
sng with goods and open waler inn few days,
all through the canals give promise of improve-
ment in trade, joined also to a most fivorable

Cseason for farming operations. A vigorous

administration of our loeal civil government, in
the way of putiing aside aii disorderiy pro-
ceedings, will, however, be of grave importance
in securing the city from damage in its best
interests. - Zeas continue with so little change
as to present no promiuent feature worth notic-
ing, steady ordinary demand ouly existiug,
without excitement or speculation.  Swgurs.—
Market not quite so firm for Yellows. A good
many are arriving Prices range from 7ic up to

83c. Granulated is 93¢ to 10. Molusses nnd -

Syrups—Very little doing at former prices.
Fice firm, 31.40 to $1.60; it keeps high abroad.
Coffee and Spices and Chemicalsy duil. Frujts.—

arket bare of Valentins, d¢ to fc.. Layer
Raisins are reported higher in New York. Cur-
rants easier for lower qualities,

Woor.—Dullness js the prevailing feature of
the ‘market, oceasional sales at unchanged
prices. The new clip commg to hand this month
and next it is thouglht will be bought at slightly
lower prices.

Commercial Programme

' OF MESSRS.

L. 4. PELLETIER & Co.

My, L. J. PEL LE'FlElI, formerly partner and
buyer for the honse of A. Pilon, will open at
No. 581 ST. CATHERINE STREET, under the

“name and style of ¢ L.J.PELLETIER & CO.;”

a Store where the assortment and the low prices
cannot be surpassed by ony other establishment
in Monireal.

Counting on the experience of fifteen years in
buying, and possessing considerable capital,
Mr, PELLETIER promises the public to offer
goods at prices that will draw him customers
ihe most numerous and distinguished in the
city and the adjacent country.

Liberality, honesty and politeness, indispen-
sible principles to all respectable houses, will
be not only written on their advertisements and
circulars, but scrupulously put into practice.

Mr. PELLETIER has put at the head of his
House, as Manager, M. N. ARSENAULT, well-
known throughout the Province of Quebec.

This choice certainly is a guarantee of success
and an assurance that the public will be satis-
tied, ’ Lo

There will be in the establishment a tailor of
kuown nbiliti)'. and  Milliners whose names are
ar in this city.

The Cut of Clothes will be made gratis.
Dress and Jacket Patterns will be given with
the greatest of pleasure. Parcels will be dis-
tributed twice a day,aund the greatest vigilance
will prevail in the distribution so us to.aveid
mistakes. = List of prices will be published
pretty soon, ' .

The Store will be Painted Red so that nobody
will make mistakes, and may arrive at it easily.

1t ‘shall,- therefore, be at the sign of the Red
Store.

o

581 St Catherine Slrds(,
o L. J. PELLETIER,
: : Proprietor.

~J. N. ARSENAULT,

- Hanager,

RAILWAY RETURNS.

GraND Truxk RamLwav.—Retnrn of . traffic
for week ending April . 27th, 1878, and the
corresponding week, 1877, 1878, —Passengers,
Mails, and Iixpress - Freight, $55,134; Freight
and Live Stock, S101.938; Total, $157,072,
Corresponding week 1877,9183,848. Decrease,
1878, $26,776. :

HIGGIN'S EUREKA BRAND
Facrory Fiiiep SaLt

To Whom it may Concern :—

We have pleasure in slating that we have
been appointed SOLE AGENTS for the Do-
minion of Canada for the sale of the above well
known brand of Factury Sait.

We have confidence in recommending - the
quality, as being =superior Lo every other brand
sold in his markety either imporied or of Cu-
nadign manufacture 1 and jn. support of this
opinion we nmy, mention, that - this: bhrand,
CIIGGIN'S KUREKA,” received the ONLY
MEDAL GIVEN AT THE CENTENNIAL
EXHIBITION for purity, strength and general
excellence.

As an additional reason for advising pur-
chases of this b, we may yefer you to the
testimouny at foot, where it 15 stated that much
injury bas been dove in_the past to our dairy
producis by the use of Goderich, Seaforth and
common Liverpool brands of Salt,

The Salt.is putup in three sizes and in pure
white linen sacks, and we quote as toilows :—

Bags, 224 1bs, $1.60 )
€0 11204 0 0,823 > In ear Yoad lots,
o 56 ¢ 045 J

Perms—Tash, subject to sight draft with
bank commissiun added accompmnying B. L.

Special arrangements made with buyers of

"lots of 250 Bags or up, and for import orders,

We are yours respectfully,
A. HODGSON & SOXS,

Sole hmporters,

ST, PETER STREET, MONTREAL

All orders to be sent to
ROBERTSON & LIGIUEIIOUND,

Wholesale Grocers,
AGENTS FOR IMPORTERS.

We, the undersigned, dealers in Butter and
Cheese, have great pleasure in recommending
to dairymen  nnd others throughout Canada
HIGGINY LIVERPOOL BUREKA SALT,

believing it to be superior to all other brands -

for the manufucture of the finest description of
Butter and Cheese. 1t is unquestionably, true
that dairy products in the past have been much
injured by the use of inferior qualities of salt.
AL Hanuan & Co. Lord, Magor & Munn,
H. Ghandler, M, Laing,

Alex, Mactie & Co., Thos. Shaw,

Geo, Wait, Jobn T, Warrington, jr.
1. 8. & J. Vipond, Jas. O'Connor,

Altfred J. Brice, W, 8. Cook, Belleville,
G. McBean, A, Hodgson & Sons,

W. Scrimgeour,

We consider. Higgins' Eureka Salt the only
brand, besides Ashitou's, fit for manuficture of
Butter and CGheese. Much injury hias been done
in the past to our dairy products by the use of
Goderich, - Seatorth, and common Liverpool
brauds of salt. BRI

Av A, CAYER & CO,,
THOS. LEEMING & CO.

New Rouie 1o Ottawa.

Quickest and Most Direct

0. M. 0.4 0. RAILWAY

ON and alter MONDAY, 7th iust, terins laave

Hochelaga as follows :—

Mixed. Express

For Hullonnn 700, me 4,00 pom,
For St Jerome... veesd 30 o,

Returning —
Leaving Hull...... wedG45 0 ML 3,30 poom.
Lestve St. Jerome. .8.00 a. m,

Passenger ‘Trains leave Mile End 10 minutes
Iater,

Arrangements have been made at Qttawa (o
convey puissengers to and from 1lull Depot tor

25¢.
DUNCAN MAGCDONALD,
: Manager,

“D. MORRICE & GO.
TOCRE DI A T_ICIZ S

24 Victoria Square,
MONTREAL.

;K& 1
The Steamer ““ UTICA,”’
. J. A, PORTLE, CAPTAIN, )
\JILL tenve Trenton every morning (Sundays
\ excepted) nt 6 o'clock, calling at "Reduerviile
and all orts between the head of the Bay aud
Picton, leaviug Belleville at 8 a, m. Will” leave
Pieton at 1 p. i, on retues for the head of the Bay;
leaving Bellevilie at § p.owm.
Gnibuses in waiting at Picton and Belteville,
W. L CAMPBELL & Co.,
Agents, Belleville,
. ¥, McCUAILG, Agent, licton. .
April 2, 1878, :

Agents? Directory.,

\ HITE & WEATUERHEAD, Agents for the
Cuunda Life, Cunada Fire and Marine, Royal,
Woestern, National, Scottish  Commercial, Uannda
Accident and Canads Vermunent Loan und Saviigs
Companies, Brockville, Ont.
FRASI-;R, RICHARDS & Reynolds, Barristers,
Attorneys, Solicitors and Commissioners tor
Lower Canada, Brockvilie,Out. :

[) B. JOXES, Ageut for the Liverpool, London &
» Globe, Imperiil, Northern and Koyal Canadinn
Tusurance Companies, Brockville, Ont,
II\ 1. MAHOXNY, Agent for Conncetient Mutual
. Lifo; Canada Accident; Canadu Agricultural;
NaTionat ¥Fire—i8 Peter Street, Quebee.
P C. MURPHY, Scottish Commercial Fire ITusur-
» ance Company; Union Matual Life Insurance
Company; Quebec..
ENRY W, WELCH, Ihenix Mutual Lifo Insur-
ance Company, No. 19 $t. James Street, L. T,
Quebcee.
J MACNIDER & CO., .
. STOUK AND KXCHANGE DBROKERS,
. 69 St. Peter Street, Quebee,
WEN MURPIHY, Insurance Agent, Officinl_ Assi-
gnee and Commission Merchant.— No. 85 5t
Peter Street, Quobee.
1 C. W. MacCUAIG, General lusurance Broker,
y,  reprosenting - First-class Companies in Vire,
Life and Accident, also agent for the White Star
Steamship Co. Ottawa. -1Sstablished 1870,

A J. FORTIER, Official Assignee, = "~
. : .+ - County of Renfrew,
Insurance Agent and ‘Town: Clerk.
Office—Town llall, Pembroke.. -~ .~ - .
VHAMBERLALN & WEDD, . Conveyauncers, Ac-
countants, Awents for. Fire, Life, and Accident
Ins Co,_Also, for Loan Companies in Qntario and
Quebec, Land Agents, Commissioners in B, R., oflice
opp. Metropolitan Hotel, Pembroke. * ! )
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Legal.

Legzal,

HUTCHINSON & WALKER,
- Advocates, ‘
Barvristers, &ec.,
ST. FRANCOIS XAVIER STREET
MONTREAL,

112

M. Hureminsoy, B.C.L, | W.S. WarLuer, B.C.L.

HALL & ELLIOTT,

Solicitors for the BANK 01 MONTREAL, PERTIY,

Barrvisters, Attorneys, Solicitors, &e.,
PERTH, . ... ..... ONT.
REFERENCES:
THIBAUDEAU, Birorugns & Co., Montreal,
STEVENSON & Co., Montreal.

_LACOSTE & GLOBENSKY,

ADYVQGCATES,
11 Place d’Armes Hill,

Montreal.

Avexaxprt Lacosre, C.R, | Bex. GLoBexsky
. T. X. BisamLton, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,
108 ST. FRANCOIS XAVIER ST.

Wu, H. Kenr, Q.C., D.C.L.
0. B. CanTeRr, B.C.L.

EDWARD CARTER,

Q.C, D.CL.

Barvister at Law, Sc.,

40 ST. JOHN STREET,
Over Union Bank of Lower Canada,

MONTREAL.

MOTTON & McSWEENEY,

BARRISTERS, SOLICITORS,
NOTARIES, &c.,
183 Hollis Street, Halifax, N.S.

I&. MOTTON. W. B, MCSWEENEY,

- MOSGROVE & PEARSON,
Barristers, Counveyancers, f&c¢., &c.
OFFICE.—Opposite Russell Llouse,
OTTAWA.

EFTMONLY TO LOAN ON REAL ESTATE_&)

D. MITCHELL MTZDUNALD,
Barristor and Atteracy at Law,
Solicitor-in-Charicery and Insalvancy,
NOTARY PUBLIC, CONVEYANCER, &o.
OFFICE~-Room No. 5, Unlon Block, cor. Toronto & Adelnide Sts.,

Entrance off Toronto St,, third door South of A(lcf;|K|la St.-|

TORONTO, ONT.

C. Francis,
BARRISTER,
ATTORNEY-AT-LAW,
SOLICITOIR in CHANCELLY,
NOTARY PUBLIC, Ere.,
TRENTON, Ont.

B. L. DOYLE,
Barrister, Atlorney, Solicitor, &e.
GODERICH, ONT.

Collections for Commercinl Firms in Quebecand
“Ontario promptly attended to.
pES"Highest References given.

FOR SALE.

‘The well known properties belonging {o Widow
JOIUN PRENDERGAST. 1st Lot—No. 803. eadas-
teal plan St. James Ward, containing 8,323 feet,
divided into three building lots, situnied corner St.
Catherine and St Androw streets, and adjoining A,
Pilon & Co's new store.  Zud Lot —No. 854, caddstrat
plnn, same ward, containing 60,450 feet, divided into
3t building Jots, situated on $t. Andrew aund St.
Christophe streets, north side of Mignonne strect.
For farther particulars, plans, &e., &c., apply.to C.
A M, GLOBENSLKY, Esq,, St. Lustache, 1’ Q., or
Mr.J. . PELLANT, ollice of the JounrNAL o¥
CoMMERCE, 102 St, Francois Xavier street, City.

X otcls,

CANADA HOTEL,

St Gabriel street,
MONTREAL, . . . .

S, BELIVEAT, A.BRELIVEAU,
MANAGER, PROPRIETOR.

Tts chambers and menu are not surpassed.
Commercial gentlemen and tourists will find it
to their advantage 10 stop heve.

Rates reasonable, though first-class in every
particular,

CANADA.

St. Louis Hotel.
—_——
QUEBEC.
. Patronized by Their Excellencies The Gorernor
General of Canadae and Countess of Duglerin.

This tiotel, which is unrivalled for size, style and
loeality, in Quebee, is opened through the year tfor
pleasure and business trasvel, having decomniodation
for 500 visitors. .

Jtis eligibly situated in the immediaie vicinity of
the most delighttul and tashionable promenades:the
Governor's Garden. the Citadel, the Esplanade, 1he
Place d’Armes, and Durham Terrace which furnish
the splendid views and magnificent sc('n(.-r{ for which
Quebec is so justly celebsated, and which is unsur-
passed in any part'of the world.

W, RUSSEL & SON,
Propriciosr

Royal Hotel,
GUE_I__F’H.

WM. A. BOOKLESS, Manager.
GREURGE BOOKLESS, Proprictor.

The travelling public should not f’or%et that
this favorite resort-has been consideral
proved under its present mavagement. Suitable
accommodation for Commercial Travellers.

ly im-~

HHotels,

AMERICAN HOTEL,

Corner of Yonge and Front Streets,
TORONTO.
BROWN, Proprictor,

GEORGE

This Hotel has been rebuilt, and newly fur-
nisbed throughout, and will now be found se-
cond to none for eommercial men. The most
centrally situnted in the city. '

Albion Hotel.
Lo
PALACE STREET—QUEBEC.

- eQ—

This first-class Hotel has been thoroughly rveno-

vated. The rooms are the best ventilated and fi-

nished in the Dominion. The proprietor hopes, by

strict personal attention to the wants of his guests, to
meet theiv support and approval.

WILLTAM KIRWIN,
Lroprietor.

Mountain HIill House.
MOUNTAIN HILL, QUEBEC,

This hotel,so well known to the public has
been newly furnished throughout and oflers
every comiort to the travelling public. Table
superior. Suitable snmple rovinsfor commergial
travellers. House loeated convenient to  Raile
way Depots and Steamboat Landings.  Terms
liberal,

E.DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprictor,

BROCKVILLE, ONT.

Free Omnibus to and from Stenmbonts and Railway

MONTREAL. E L ;

The Palace Hotel of the
. World.

JAMES WORTHINGTON,

. to Proprietor. ‘
JANVRIN & SOUTHGATE, Managers
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Oceanic Stécamships.

UNDER CONTRAQGT with the Government of
Canada for the conveyance uf the CANA-

DIAN and UNTTED STATES MAILS,

1877-8. Winter Arrangements. 1877-8.

This Company’s Lines are composed of the
undernoted  First-class, Full-powered Clyde-
built, Double-Engine, [ron Steamships :—

T'ons.

Sardinian.. 4100 Lt J. B, Datton, RIN.R

Cireassinn. 3400 Capt. J. Wylie
Polynesinn.........4100 Capt. Brown
Sarmatinn... 00 Capt. A. D, Aird
Hibernian. 3484 L F. Archer, R.N.R.
Caspian. -.3200 Cuapt. Trocks -
Scandinavian .....3000 Capt. R. 3. Watts
Prussian............3000 Gapt. J. Ritchie
Austrian... 2700 Capt. H. Wylie
Nestorian . Sapt. Barclay
Moravian.. Japt. Gruham

Peruvian .......
Manitoban ..

Nova Scotian

. H. Smith, R.N.R
. MeDougall
pt. Richardson

Canadian...........2600 Capt. McLean
Corinthian........2400 Cupt. Menzies
Acadian... 1350 Capt. Cubel
Waldensian. 2800 Capt.J. G. Stephen

Pheenician.. 2800 Capt. Scott
Newtoundland....1500 Capt. Mylins

The Steamers of the LIVERPOOL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and’ from Halifax “every. SATURDAY
(calling at Lough Foyle to receive on board
and land *Mails and  Passengers to and {rom
Treland and Scotland), are intended to be des-

patched .

g FROM HALIFAX:
Peruvian......... cerseanenes April 20th
Scandinavian levvvnanenees - 0 2T1R
-Polynesian......... . May 4th

FROM QUEBEC:

Sarmatian .. . May 11th

Circussian “18th
Moravian.. . @ 2nth
Sardinian. . . June lst

Rates of Passage from Moulrenl vie Halifnx:
Cabiniees e snvcnsdiennanna §87, $77 and $67.
(According to accommodation.)
Intermedialte... $45.00 | Sceerage....v v . $31.00

The Steamers’ NEWFOUNDLAND will sail
from Nalitax for St. Johns, NI, on Mars 19th,
April 2nd and April 16th,

Rutns of Passage between Halifax and St. John's;
Cabin..cieein... $20.00 | Steerage... 3

savs

An experienced Surgeon earried on ench Ves-

sel. - Berths not secured until paid tor.
~Through Bills Lading ‘granted in Liverpool,

_-and at Coutinental Ports, 1o all points in Can-
‘aday via Halifax and the Tatercolonial Rail-

way.

For Freight or other particulars, apply in
Portland to J. L. FarMer ;in Quebee to ALLays
Rag ‘& Co.; in Havre to Jony M. Curnig, 21
Quai'd@’Orleans ; in Paris to GusTave Bossanee,
16 Rue du Quatre Septembre; in Antwerp 10
‘Ava. ScumiTz& Co., or Ricuanp Berxs; in Rot-
terdam to Ruys & Co ; in Hamburgto C. Huco;
in Bordeaux toJames Moss & Co.; in DBremen
to HEINk RUPPEL & SoNs ; in Beltust 1o CHARLEY

& MavnoowM ; in London to Moxraomemie &
GREENHORNE, 1T GracechurchStreet ; in Glas-
gow 10 JAMES & ALEX. ALLAN, 70 Great Clyde
‘Street ;in Liverpool to ALLAN BROTHERS, James
Street; in, Chicago to Avuax & Co., T2 Ln

M. & A, ALLAN,

.. Cornerof Youville and Common Streets,

t

8T BONAVENTURE MANUFACTORY.

Furniture Retail at. Wholesale Prices.
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SOUTHWARD BOUND!
, INVALID AND TOURIST TRAVEL

v 5% The undersigned has now completed allareangeinents for Excursion Tickets
Ik = = = at lowess rates to all below-named favorably known resorts: Florida,
Bermuda Tsland, Nassau, N 2., Bahamay Cuba, Kingston, Jamaica, Porto Rico,
ete., and ean not only give most necnrate information ns regnrds routes, but also explain alt partienlars with refev-
ence to Climate, Boaxd, ete.  Call or send postace for illnstrated and deseriptive pamphilets ready for di<tribution
ahout October 15th,  Oflees : 132 ST, JAMES STREET, (old'Post Oflice bunilding), MoNTrEAL, and 271 BROAD-
WaY, New York. FUSTAVE LEVE, Gen'l. Agent.

Cabin, Inteemediate and Steernee Passage ‘Rickets toall parts of BEUROPE by most reliable
LINES, sailing every WEDNESDAY, THURSDAY and SATURDAY from NEW YORK or BOSTON at fowest
rates. - Also, to CALTFORNTA, CHINA, JALAN, INDIASANDWICIH ISLANDS, NEW ZEALAND, AUSTRALIA,
MADEIRA, ISLAND OF STHELENA, ZANZIBAR, PORT ELIZABRTH, and CATL TOWN, AFRICA.  Choice
staternmns seeured by - telegraph free of charge. Offlces @ 132 ST. JAMES ST, (old Post Oflice), Montrenl, and 271
BROADWAY, New York, . GUSTAVE LEVE, Gen'l, Agent.

LS. —Arrangements are now being campleted for Exenraion Tickets avaitable for o nmmber’of Rontes to PARTS
Tor the coming Exhibition. - A pamphlet describing sueh, amd giving all other necessary information will ‘be pub-
lishad about Junuary sk, 1878

MONTREA N AND IZOSTON ALK LINE—SOUTH BEASTERN & PASSUNIESIC H.R.,
The relinble short and grand scenery Route to Boston, New York and all New England cities, pussing Lake Mem-
plhiremagog and White Mountains,  Day Bxpress (Parlor Car), lenves Montreal 9,00 AL, avvives at Boston 9.30 M.
Night Express ( Pallman Sleeping Car) leaves Montrenl .00 P.M,, arvives at Boston 8,25 A.M., New York 12 noon;
Offtces 1 202 and 132 8T, JAMES ST., (old Post Office), 271 Broadbway, NY , H. BE. Folsmn, Superintendent ,

W. RAYMOND, General Agent. : GUSTAVE LEVE, Agent.

WILLIAMS SINGER
SEWINE MACHINE

The most popular Machine in the Market;
Ilas a larger sale than. any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.
855~ Don’t buy a Machine until you have given
it a- trial, :

HEAD OFFICE: 347 NOTRE DAME STREET,
- MONTREAL. ,
D. GRAHAM,

. Managing-Director.

“WING MACGHINE CO.

DS TIE T EEN

The 0SBORNE SEWING MACHINES having been awarded hoth Centennials Medals and Med .1 in

the Canadian nward at the International centemﬁal Exhibition, Philadelphia, last yenr, ns well as !(linv]ing
been invarlably awarded First r-rizes wherever exhibited since they were put in the markets, we ean with every

contidence warrant them ag First-Class Machines in every resyect, . & o ST -
" Inspection aud trinlasked. Price low. -Terms liberal. Satisfaction gnaranteed.

WILKIE & OSBORNE, Manufacturers, GUELPH, ONT., CANADA



hd

'HE JOURNAL Of COMMERCE—FINANCE AND INSURANCE REVIEW.

345
MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, MAY 2nd, i878.
LRy Wholesnle v . Wholesale Wholesale - . ;
Numeof Article, fTovi Name of Artlcle. v Nameo! Article. ol Nume of Article. “1“3133’,“0
’ . Bo. Bec. [ - : e, § b ol Pointe
_BootsandShoes? Japan, fine to finest per, lb @40 0 50 Fruit, e we (,Ia'}:mﬁ:";blllz Mm%{do" ‘24 b otn.extra,
e t 0 2 Japan Nagasaki. ... 0 0429 || Loose Muscatel..perbox.| 17561 90 zeq (rons No. 0 7 0 7%
Men ﬂxlili"xckolé?; RO 28 300 || Y. iyson” common ‘e " Luyersin Doxes, Lveeenvenss| 1851 G “ on :‘:-g
" Calt Boots, pogged. | 3 2 350 ‘t?go?;};p oo, o ggg gﬁg suu((;\o&l 6.0 1001 1 Lior se Nails: *
‘ Lip l&rovmn.. e | 195 135 Gunpd, fair to e, . o §0 s ‘nw iy ‘“0;“ . T P8 Tatent ““‘.‘3 a ‘“7'": 30 00 35p oft
o split | do Lar 110 M ood to fimo " ¢ | 050 o060 || Valenti “ 6y 64l| Pig lron, Siemens No.1.{19 o 20 00
«  Bufl' Congress . 150 200 . ]zx)m(lst 1 o 0o 8 60 Cl‘ll . !lllil ( " by 6 Gartsherrie, No. 1... 18 50 19 00
Wom?s Pebbled & “uﬂB'\h 110 160 tmper’l med. tor .o'n‘(l M 0 ';2)) 9 ‘;}; H “'l:‘;'; 8, .. - i3 :) 1 ;.lmlou No. Toveseene. {17 60 18 50
¢ Bplit do 0% 110 e s foat e A g o 0. « " Symmerlee. |18 50 19 00
¢« Prunella do . 060 160 1|, 00 e e P 045 0 \‘l S eeeoaraens vue 6 18 Other brands, No. 1 17 00 18 1D
«  Cong. dao 050 1925 wan ‘.xy com. w 012 028 4 l;nomh ,she! Tedf i Y o Bur—ord-brds. pr 1001bq 180 190
s P ‘ll)l ]B;l:}};“ﬂl ; 8 2(0) % [1)9 Ol")!l‘l):l)l‘" LU e 0 P 0 30 [l \;\::lmond“ . ‘e ~'£)‘ k? b\\l‘;m,\\b” RPN 11 EB ;lg %
h ebbled & Bu 809 5 . 223 0 ¢ 5 i [ 0 o 2
Migses'Jobbled & 2 O 10b || Congou cnlm:,,m,_,,l “ 0% B HE IR “ 1337 |l Retived, 510 150
o l’rum-lh\ do eee 60 100 maod. 1o pood 4 & itinn sesreses TR Swodes. .. ... vevd| 400 4
“ do  Coug. do C 60 100 . "" hm:, to huest ": 0§ 0 (;f; I l.”)'("l 15 ceeerneeens "; 78 l‘luops——(fonp(.l.&““_.’ 230 2 ‘}8
Ccuilds’ pebbled & BN | 0 65 075 || Souchong common.. 41| 030 082 | Brazilenew........ ©4 & Cauada Platus:
split do - ..{0%0 060 U med. to poad 040 0 45 Hatton ... cenel| 839 340
« P l""(\"q do D5 075 Fincto choien..o. ¢ 060 050 19 90 Avrow.. 3% 38
Infunts’ Cneka. oo ooves wiae J O 07D 90 1 00 Swanseu... .. vl 360 3
Drugs COFFEES, green. 40 41 )’[ﬂll.':'llhlllll g gﬁ ; ?8
. M e : G 90 CIE e aannesnanene ¢ 3 6
Aloes Cape.. 02 018 Jno\ﬁ:mo]d Govtn.. ,P"r“.p' 8?:? % ua 7 |l dron Wire (4 w’thy) )
Al\,lllln...... 8 18 8 :]::3 MATFCATUO . v anens i 0% 9 .I\:nrmu s Ginger, Unbl %3 ?'.13 \u G» per bllll(lll. g gg g(ljg]
OTaAX. . 21 Cape...... X s ui o0 e riean . . 5
Castor O‘ll v 011 014 f]'“::),”cn 0 021 1; o5 ? simento e 1y 1 “v 1" “ 260 Q0
Caustie Soda 083 0 -8 Wine,...eriniililll! « v 24 || 'epper. UL ui 104 | No 16, per bundle, .18 12 060
Eroum lbl&m . 8 ‘.’.‘.) g 3(}1l Singapore & (,(.)]0“ I 02 Vs \lu«t.ud 1 D . Jars ‘¢ ‘1)‘15 g(_) btm-l cust, pl.‘l'“lb ves l;i :13.
Gpsom Sults H 24 || Chicory . . « Lot )1 V1 oo 2. 25 . :
Bxtract Log d 010 011 srrereeees ‘ < 3
Madras . 55 ete Rice.
Ludigo, Mudr: ol (,”,'5 SUGAR, (Csk Arracan; &o....per1001b. | 4 40 4 60 o
ophtn -l 595 b6 golrm Btico..... ’?:;:‘nﬁ‘p"'i" perib| 0 (l!‘;’: H “94 VI*U’IIW {4 i)
Oxalic Ackc 01 016 Subn...o... . ap ont ‘ ; T
Potass Todul 480 4 40 Barbadoes. .o.e... IFlake. . ¢ 68 0 7Y 1C Charconi ..
Quinine . H 0 0o Yallow Refined..... 3 Hardware, IX ¢
Soda Ash.. 190 200 || bry Crushed. ¢ 1o 180 0| Tin(tourmonths): IXX
sn;]: ls‘ibarl .‘]1 ":",-:‘ :ls :';0 Granulated ¢ «“ ) 0% 00 10 (nluck, pertbe i, 8 }3 8 '_;(11 5\)‘(‘,‘41 or
Sal Sodu ... b 25 . N 5 S . ! 2 2 : .
partaric Acld 04h 94 SYRuUPS. L Copper: P -
gleaching Powde 1874 200 pr-r-'nl 058 062 In-lvnl. ....... Veseenson, J020 021 Hides,per10tiba.
PR ... 049 052 Sheet . L 027 nuy Green Salted, for No, 1
Groceries. Silver Drip nul ”UII“) 044 048 Cut Nails: 3in. (n 6 m 270 lmpmlvd .......... 7400800
TEA, (HH{-Cheste, & Cad.) Mulasses ( DLados) llluk 040 045 2ineh to 23 fnch........ 300 ()l w llxdo lnqpc 'dNo ] B0 85
Jup.m com. tomed.perlb. | 024 030 || Trinidad... 057 089 Shingle.aooveiciionenens 3 b0 660 T 00
med. (ogoml « {08 . 035 || SugarHouse........ 027 082 Tath veerreeeens vesdine 4 30 oo “ No 3 500 62

BES™ Retailers will please bear in mind thut the above guotations apply only to large lots,

TO

INSURANCE AGENTS.

Agents Wanted

For a recently established
Mutual Fire Insurance Com-
pany, established the
Statutes of the Province of Que-
bec, made and provided by the
same.

under

""'"C O.,
DNGINEERS 1~l‘()UI‘€'DT‘I{.S MILLWRIGHTS AND IY‘A.CHIBIS’“S

BUILDERS OF
Steam Bngmcs and Boilers for Steamboats, Saw. and Grist Mills, cte., ete.
~ALSO, MaANUL A\CIUI'LRS or—
STOVES, I’LOUGHS KETTLES AND ALL KINDS OF CASTINGS T0 ORDER-
Levin i—COMMEIRGIAL STRERT, MeKENZIES WIARE.

CARRIER ]LA.INE '

Men experienced in the
business will be liberally treat-
ed with. = Applicants must e
prepared to give bonds for in-
tromissions to the satisfaction
of the Directors.

Address, .

BOX 876 P.O. -

© BFONTREAL: ,
25, 1878, , TR

Quebee :=Nos 102y 101, 106°& l()S, ST, PAUVL STRERT.

"E_)RIVATD BOARDING
. HOUSE,
Wit (00D ACCOMMODATION FOR - (GENTLEMEN.

. Mis. T. LANCTOT,
n 101 St. Louis Street.

'KILEY & LADRIERE,
General lx:::,sli.(‘;::(.l?lci\(:;lf;l‘l‘l‘:~:l"d Com-=-"

69 SI. PETER STREET, QUEBEC
' ann:o BrANCH OFFICK: : . R
OTTAWA AGRICULLURAL INSURANCE €o, ’ o

J.muu‘
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le
Name of Article, Wholosle Name of Article. Wholesnle Name of Acticle. Whelesala Name of Article. Whotasa
180 §o. S 8o - $c. $ o S$e Se
Leather (nt6m’ths:) Olive machinery........ i 1 02} 1 05 Provisions, N B‘i‘equif'. Dubouehig & Co.gal 240 3 60
In lots of leds than 60 ’ woesting. il -ouenees | 17601 90 |3 Butter— : Go., . cyolsel 780 B 00
sides, 10 p.c. higher " gtts, Per oast....... :2; gg g » To“"l'mlhdip?"cn?"co Eﬁ]e(c'lns A Julos Duret & Qo.. e }cﬁgé H 5(3)8 H 88
Spa'sh Sole, 1stql’t « ipts,, il do 120 o ?cho'"ggd.'} res S o gall 250 260
h_cm.ryh\vgés.i porll“ 023 024 i Lﬁccn,’l«‘lusks.. 500 Brockvilla, choigescleetng 8 :,, J,'. Robin & Co-..... { ose 800 000
s"“"l'i“t mid s iL 022 0 25 || Spirits Turpentine......| 046 0 48 " ehce lines dairies 3 8¢ || Pinet,Castillon & Co.....gall 250 2 0
I%mNoy,z <Wis,, 0 2-14 b Whale,refingd...ve..... 070 075 . « N fuir tlo'gomll'"t"' SES . s e CRSC 18 gg b gg
SN Qe e s s eeestonees - s . orrisburg, ch’ce select'ns =ge ) 2
Buffalo Solg No.1. 030 021 Paints, &c, i c,‘;;.cg linen dairics :&g 3 PO « T dof11 25 000
Y eavy 7 WhiteLea. n., 100 1b. | iair to good....... =}
%‘guﬁg{ﬂr’ heavy g :21-? 8 55', 4 gen- Legs. (-9 00 Westorn D:x‘ir)tj, cht'celln?s ; g Sx O reavisrroranens ooess|12.60 000
_ L Hght *.ooo 27 0. “  No.l - a“ “ Tair to good. =3 .
b L1 (N SR LY O - o DI 3o ey
3 2 veiievenaes 8 White Lead ine,.... oor and common grades. . : 1phy oo -
Huy‘ncss,g%gt........._. 8:2);'; g 1239 ‘in (?)ilf?)e;'g‘.?f?il{)sﬁ'.‘.. 2 50 FInest NOw .veee grades {019 o9 || BenaultsCo...... 0 feusol T 50 850
Upper heavy Slo3s 0 32 Do., NO. Lot evrenesenat 210 Cheoeso, fine (0ld) .. .. 013 0 14 ‘.,lmillper shfppers.......gal 25 0 0¢
PR 1i m)"" 082 0835 “o2 el 175 O NRW 1. aeaeseeeea | 010 0104 ...case-qts| B 00 G U0
GrnmcdﬂU pper. J3 039 L [T T TI 150 . Pork, mess, inspected... | 12 50 13 50 I'rish Whigkey—
Red U c,.l Sttt 1086 087 White Lead ,dry ..... 0 740 74l ;. Do thinmess.......[1l1 50 12 0y || Mitchell's..._.........case| 009 650
R R Sremehn | 0% 095 || Red Lead .....7.000 LY B T tlam, smoked -es serrs | 09 0 10} || Dunville . el 600 650
Enplish ' U 1066 080 Venetian Red,Eng'h... |0 2 0 2 Lard. .. eeeees voopails. | O 810 O 1oa's ..... veevnsene.ccase| 8750 775
e ook . 7 Yel, Ochre, French...., | 0 2 o 0 510 8 ||Scoteh Whirkey:......pal| 225 280
Hemlock 9% 21N Whaiting... i " 0700 “ “ enso-qts| 300 b 75
328 8(’;8 Px:‘;(.l;l.;;......... 7 Eggsi Fresh. 8 10! 810 Ilum:.II)nmalcn..'....: .gal %g"g (1189
. *° Packed....... 0 emarara .. o4 o3
% :1;3 (1) gg Grain : Tallow rendered. ......| 007} 0 074 || Geneva Spirits ..... 15674165
02 027 Treadwell.oai. ... .o s 000 000 Beef, prime mess, T'rces | 23 007 0 0Y . b Greenc'ses] 3 75" 3 90
09 028 Canada Spring, (No.1.) | 00 o 00 India Mess ...o... |27 00 000 “ Red cases..| 760 775
017 021 . “ (No.2.3 [ oo 000 || Primemess ¢ brls 1500 000 {| Champagne, (cases)
030 038 || Red Winter..oavvuuennin 1135 187 Mess “ ‘“ 1700 18 00 Moet &,Glmudon ...... qts{18 20.00 00
91z 0L | DME wiaicy perawive | $ 25 QB0 (| Move Ny 000 20 o mdorer Garts Bwneiia|18 00 0 o
0 1-‘- 019 Pens.........’.pcr 66 1bs. boo o 55 1] preoce.. OO, 02 0928 Gladiateur ~|20 00 0000
i 081 o 82 eece. ... . 5 GO Drev bt 4 o
rain, 0138 016 Qutmcal.. veervecsenn | 465 4 TH Pulled Wool, Sup 025 08380 |['G.12 \I‘EHIII,E ryV erzen'y ;.0 80 :.):r__ v
Pabble Grain . 013 016 COrle iiivevvosensnenen | 059 061 No 020 0922 3. Mummb G»tm Dry.... {§ 00 25 00
Bue 2 R SR I wour ‘ 022 03 ||Jdummbey Yersouny. 1 5018 0
kussetts,llllght.... 0300 374 . " or Wines, Liquors etc, Bollinger ()hmr'lpugne..).'tit's.. 50 00 -0 00
eavy . 020 030 Superior Bxtras..,..... { 600 625 I o " Port& Sherry”? por gall.| 100 4 00
0ils kxtrn Superic.... ..o | D47 D8 | dle tinghist, o le| 28 3R || qrarer, onyeny
. . s +] H .y see » IS
Cod Oil, Newfoundland.| 0 52} 0 574 an‘cyg E’. 35 b 45 || Stout: Guinness'. ..qts| 250 270 |} Cruse& ll‘[s[\\'i‘r‘cd}—nlc(}oc 450 62
gtkrnitSSOxll—Amergcan.. 823 (0)22 gprm%Extm 45 18 g 28 A ‘ ; onl“ p:; % ig (l)gg :: . o ?&JJE};EI\\ 5 8?) 8 2%
: aw Seal.. .00 uperiine 7l 7 ontr 2 A argaux; 7 i
S. &. Tale Sefi. .. 060 062t [| T 195 450 et Bis| 070 075 || Cotte Ports....i..ue a..| 0 85 0 60
Pale Sea), ordinary. 056 0 GO Middlings . 350 0 00 || Brandy : Hennessey’s..gal| 3 10 325 Tarragona " 109 150
Lard Oil coo-viceas 0490 0 80 Pollards ....ovuieveenas. | 800 000 b case | 10 0010 25 Native Wines...civvieien % 150
Linseed raW...ceeeaiies [ 060 9 62§ 1 U. O. Bags...per 1001bs. | 2 60 2 65 Martell’s.. .....gnl| 300 815 Conada Rye 25 u. p.......1 105 000
¢¢ " boiled...sysuns [ 062 0 GO City Bags.......oceveee. | 270 256 " earsescase | 79 510 00 Canada Spirits 50 0. p.....| 200 0 00

RS Retailers will please bear in mind that above guotations apply only to large lots.

Toronto Advertiscments,

BELFORDS’

MONTHLY MAGCAZIRNE,
ILLUSERATED.
$3.00 per Annum. Single Copies, 30 Cts

BELFORD BROTHERS, Pustisuers,
11 Colborne Street, Toronto.

. fltustrated Catalogue ot Books mailed free.

CANADA PAPER CO.,
(LIMITED,)
Late ANGUS, LOGAN & CO,
Manufacturers of News, Book and Coloured
. Lrinting  Pupers, )
ENVELOPE PAPERS AND ENVELODPES,

Manilla, Brown, Greyand Straw Wrapping Papers, |

Roofing Feit. and Match Papor,” Strawboard and
Paper Bags, Cards and Card Board,

‘Blanle- Books.

Ixhborters of every deecription of fine
WRITING AND JOBBING PALERS, ENAMEL-
LED PAPERS, ENVELOPES.
Milleat Windsor, Sherbrooke and Portneut.
874, 376, 378 5T. Paul Street. iontreal.

M. O'MEARA; JR.,
AGENT Q. M. 0. & 0. RAILWAY,
: ALSO ;

. Agent Equitable Life- Assurance Society of the
- United States, Capital $33,000 (00,
ORRICE. 1§ Wideaii Sticdt, OttHvE

Grand Trunk Railway Co.
OF CANADA,

" TENDERS FOR STORES.

ENDERS are invited for Stores required by
the Company during the year commencing
July 1st, 1878. ‘
Forms of tender, with list of Stores, can be
had on application to the General Store Keeper
of the Company at Moutreal.
Tenders endorsed * Tender for Stores"” will
be received by the undersigned on or. before

Friday, 31st May.
JOSEPH HICKSON,
General Manager.
-Montreal, 2Gth April, 1878. ’

E. & C. GURNEY,

MANUFACTURERS OF
STOVES, RANGES,
HOLLOW WARE,
HOT ATR FURBNACES!

HOT AIR REGISTERS,’

PARLOR COAL GRATES,
. Thimble Skeins, &c , &c.,

HAMILTON AND TORONTO; Unts |

Ontario Advertisecmeonts,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Successors to Massie & CAMPBELL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
' AND CIGARS,

FANCY GOODS A SPECIALTY.
ALMA BLOCK,

GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACTURER OF
Tock-Stitch and Chain-Stitch

~ SEWING -
MACHINES,

To work by hand or foot Power.
 GUELPH, ONTARIO.
M. O’DONOVAN,

PRACTICAL CARRIAGE BUILDER.

' WHITBY, ONT.




THE JOURNAL OF COMMERCE—FINANCE AND-INSURANCE REVIEW. 347

Under 38 Vic, Cap. 20, and 40 Vic, Cap. 42.

OTTAWA, 1st ApriL, 1878
[ ha
A - y
LThe Licenge,

No. 53, issued 11th June, 1873, to the

GLOBE MUTUAL LAFE INSURANCE COMPANE,

of NEW YORK,

For the transaction of Life Insurance business in the
Dominion of Canada, is hereby renewed till the 31st
day of March, 1879.

R. J. CARTWRIGHT,

- Muister of Finance.
Begistet"ed. ‘

J. B. CHERRIMAN,

' Superintendent of Insurance.
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Insurance.

PARIS EXHIBITION, 1878,

NOTICE TO VISITORS.

Insurance against Accidents

THE ACCIDENT
INSURANCE COMPANY

OF CANADA

has arranged to issue short term Insurances,
covering all Accidents, Fatal or non-Fatal,
going to, travelling in and returning from
Europe.

AT MODERATE RATES.

There is no room for equivocation or dispute
in the Contracts of this Company. They are
simple and straightforward, and as surely as the
Insurer pays his premium, so surely will he
recover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Qtlice, 103 St. Francois
Xavier street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,

MANAGER.

N.B.—This is the only purely Accident Tn-
surance Company in Canada, and it has made
the Special Deposit required by Goverument for
the security of its policyholders.

SURETYSHIP.
THE CANADA

GUARANTEE COMPANY

NAEKES THR

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS.

There is now NO BXCUSE for any em-
ployee to tontinue to boid bis friends under
such serious liabilities, as be can at once
relieve them and be

SURETY FOR HIMSELF

by the payment of a trifiing annual sum to
this Company.

This Company is not mixed up with Fire,
Marine, Life, Acciaent or other business ; its
whole Capitat ana Funds are solely for the
security of those bolding its Bonas,

Janvary 7th, 1876.—Tbhe full aeposit of
$50,000 bas been made with the Govern-
ment. It is the only Guarantee Company that
bas made any Deposiz.

HEAD OFFICE: — MONTREAL,
President :—SIR ALEXANDER T.GALT.

Manager :
EDWARD RAWLINGS.

THE JOURNAL OF COMMRRCE—PINANCE AND INS

AUDITORS: — EVANS & RIDDELL,

URANCE REVIEW.

8TOCKS AND BONDS,
Reported by J. D. Crawrorp. & Co. Members of the Stock Exchange.

|
I
|
l

o
2 Capital Capital Dividend | Closing
Fl pita apita Rest. last Prices,
NAME, 8 |subscribed. | paid-up, 6 Months.| May 2nd
Montreal +.... eces! 8200 | $12,000,000 '€11,979,%00 5,600,000 8 167 167}
Ontario Bank. 40 8,000,000 | 2,996,000 400,000 3 85} 85%
Mechanics’ Ba . 50 500,000 456,510 | ...... ven ceanen
Merchants’ Bank of Ca 100 8,607,200 | 6,253,670 | .ii.veer [eses. cere 96 97}
Consolidated Bank of Canada 100 8,600,000 | 3,477,950 230,000 33 78 79}
Du Peuple.... 60 1,600,000 { 1,609,000 240,000 8 6 7Y
Jaoques Carti -1 50| 1,000,000 | 1,000,000 | ......... 0 47 48
Molsons Bank ese[ 50 [ 2,000,000 | 1,996,715 400,000 3 92 Y4
Toronto ...... < 100 2,000,000 | 2,000,000 1,000,000 4 139§ 146
uebec Bank ....... 100 | 2,600,000 | 2,499,920 476,000 8
ationale.... 100 2,000,000 | 2,000,000 300,000 3
Unifon BanK .a..oovvvneen- cenese.| 100 2,000,000 | 1,990,956 200, 2 60 64
Canadian Bank of Commerce. 50 6,000,000 | 6,000,000 1,900,000 4 1174 173
Bastern Townships...c.ceeeass 50 1,457,850 | 1,314,954 300,000 4 106 106
Dominion Bank.. ... cee 80 970,250 970,250 290,000 4 121
Hamilton...o..ovenenieanee 100 1,000,000 700,0 0 60,000 4 96 100
Maritime ....... . sere 100 1,000,000 667,940 20, 00 0
Exchange Bank .. .| 100 1,000,000 | 1,000,000 50,000 8 T4 80
Imperial Bauk...... sos|l 200 912,300 668,000 50,000 4 1024
Standard ...cece0e.. < 100 626,660 507,850 20,000 8 77y 8}
Federa! Bank......... 100 1,000,000 | 1,000,000 80,000 8 106 107
Ville Marie ...... PERTYRPRN 100 1,000,000 888,820 sessreans 3 67 76
British North America . £50 4,866,666 | 4,866,666 1,170,000 24 106
Building and Loan Association. 25 760,000 760,000 66,000 4} 118} 118}
Cauada Landed Credit Co....... ceresss| B0 1,000,000 500,000 40,000 4 134
Canadalerm. Loan and Savings Co...| §0 1,760,000 | 1,760,000 550,000 [ 179}
Dominion Savings & Investment Socs. . 800,000 k 69,000 ] 124
Dominion Telegraph Co ........ cesee 50 600,000 600,000 teveeniua 8} 52 844
Farmers’ Loan and S8avings Co.... 50 400,000 400,000 17,000 4 138
Freehold Loan & Investment Co.. 100 600,000 ,000 180,000 [ 148
Hamilton Provident & Loan...,.. 100 950,000 740,308 87,000 4 114} 115}
Huron & Erie S8av, & Loan Soc. ....... 50 1,000,000 77,622 220,000 b 137}
Imperial Building and Savings Soclety..| 50 600,000 600,000 25,000 4 1124
Loundon & Can. Loan & Agency Co.....| 50 2,000,000 200,000 20,000 ) 146} M5
Loundon (Ont.) Loan Socicty . 418,600 129,400 15,129 9-7 mos.
Montreal Felegraph Co .... 2,000,000 | 2,000,000 | ....... . 4 122 1224
Montreal City Gas Co........... 40 [ 4,000,000 | 1,860,000 { ...... 6 1474 149
Montreal City Passenger Ry Co.. . 650 1,200,000 600.000 escessoe 0 85 95
Montreal Bullding Association.........| 50 600,000 500,000 censiones 8
Montreal Loan & Mortgage 8’y.......| 50 | 1,000.000 | 1,000,000 75.000 b 116
Ontario Savings & Inv. 800....cee.00e.| B0 | 1,000,000 718,018 144.000 b 13v
Provincial Permauent Building $0¢....| 100 280,000 280, 10,000 3
Richelieu & Ontario Nav. Co .| 100 | 1,600,000 | 1,600,000 | ......... 8 68} 59
‘Toronto City Gas Co,.... 50 600,000 600, P b 139}
Union Permanent Building Soe.........[ 50 400,000 400,000 85,000 b 135; 188
Western Canada Loan & Savings Co 60 | 1.000,0u0 8 28000 [ B 149

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTER & ACGIDENT.

Capital Two Million Dollara—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREA L

No. 179 St.Jauns STrRERT.

DIRECTORS.

Sir Hugh Allan, President. | Adolphe Roy. Vice-Pres

. B. Corse. Andrew Allan,
Henry Lyman. John L. Cassidy.
Robert Anderson.
EDWARD STARK
ACTUARY.

ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
their respective merits. All claims promptly
andliberally settled.

STOCKS AND BONDS,

BECURITIES. Mop el
Can. Government Debeutures, 6 p. ct.

1877-80 .eovvvveneniinriiinines voua] 102 108
Do. do. 6 perct....... 104 1056
Do, do. b5 per ct., 1885,
Dominion 6 per ct. stock .............| 1013
Dominion 6 per cent. Stoek...... . 99
Moutreal Harbor Bonds 6 p.c. ....... Jo13 102

Do. Corporaticn 5 per ct. Bonds. 101} 102
Do. fporct. S10ck.eevauiiie.. | 118§ 118
'l:oronto City 6 percte...ceeivuervennn.. 98,
Co. Debentures, (Out.) 20 years 6 per ct, 1014
Township Debentures, (Unt.) 6 per ct . 984
M >
EXCHANGE. May St
Bank of Loudon, 60 days .eeeeesncecsor.. 98 %
Gold Drafts on NeW YurKeeeseeeons . par.
Goldin New York at8p.m....e0vrue.... 101}
Closing
Shrs. RAILWAYS, Pd.| Quotations
_ Lon. Mch. 9
100 |Atlantic& 8t, Lawrence Shs. ceescase..| all | 106
100 | Do. 6p.ec. Ster. Mt. Bonds.. .
100 | Do. do. 3rd Mort. 1891 ..
110 | Buffalo and Lake Huron
100 | Do. do. 5} p.c. ®nd Mort.
100 | Do, Preference .e.....
100 |CanadaSouthern IstMort, 7 p c..

OwvARIO BRANOH-N0.53 Adelaide

100 |Grand Trunk of Cannda .ceeseese
100 | Do Eq Mort Bda, 1st charge, B‘r ...
100 | Do do 2nd do 0 ...|all
100 | Do do st Pref Stock ..... | all
100 | Do do 2nd Pref Stock.... | all
100 | Do do 3rd Pref Stock all
.. | DoIsland PondStg Mt Deb Seri; 100
8tk [ Do 5 p ¢ Perp Deb Serip . 100
204 | Great Weatern of Canada ... all
100 | Do 54 do pay 1877-1878, eveas. | 811
100 { Do 6 do do 1880..cceeiverenasas | all
100 { Do b pe,prefconv till Jan 1st, 1830 ... | all
100 | Do Perpotual 5 p ¢ Debenture Stock .. | all
100 |Interuat,Bridge 6 p ¢ Mort Bds, Scrip.. | all
100 | Do do @ pcMrt Pref Shr, Sep/| il
100 |M of Canada 6 p e Stg, 18t Morteeeessss all
100 [N of Canada 6 p ¢ 18t Pref Bonds 00
100 | Do o do .
100 Northmnxtmlon,s PO cecacen of ee
. 0 do 6 p o, Tmp Mort...} all
100 | Midiand of Canada, st. 15t mOTt.ee..... all
100 | Tor, Grey & Bruce, 7 p ¢ Bds, Ist Mort| all
100 Wefl, Grey & Brnoe, 7 po BJ-, Ist Mort| o

T.G.& B. & p oent, bonds 1st mort....
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The Minimum System coutinues the ‘most popular plan which the
Company lins adopted.

Intending Assurers would do well to study its advantages, the rates being
in most enses 25 to 30 per cent.lower than wthose of other Compunies.

The following are exatnples for assurances of” $1,000 :—

AGHE Yeurly for Yaeurly for 10 Yenrly for 16 Yearly for 20
. Lifa. yuears only. years ouly. yoeurs ouly.

21 $12.50 $23 40 $18 20 $156 90
23 13 50 24 80 19 40 16 80
95 470 26 ( 20 70 15 10

27 15 50 28 40 22 20 10 40

30 17 a0 3120 24 30 21 30

32 18 0 33 %0 25 70 22 40

35 20 40 35 90 98 20 2460
37 22 90 38 60 8010 26 30

40 2490 42 50 33 30 29 10

42 2 50 45 10 85 30

a5 29 60 48 90 s 40

47 31 G0 52 00

50 35 70 58 50

£ 39 10 63 00

55 4640 880

Assurers joining NOW will SHARE in THREE YuARS PROFITS at
uext division in 1880,
A, G. RAMBAY,

Munaying Director.
SUPERINTENDENT OF AGENCIES :
JOHN GARVIN.

Agent in Toronto, J. D, HENDERSON, Ganada Life Buildings, -6 King
Streer West,

J. W. MARLING, General Agent for Maritime Provincees, 145 Hollis
Street, Halifux,

R. POWNALL 'General Agent for Province of Quebes,

R HILLS,
Seeretary.

Incorporated
A.D 1874,

Charter
Derpetual.

HEAD

HAMILTON. &8
Capital, $1,000.000 fully Subscribed

Deposited with Dominion Government, $50,000.

PRESIDENT—J. Wixer, Esq., (of Messrs. J. Winer & Co.) Merchaut,

VICE-PRESIDENTS—Groree  Roaon, Bse., Mayor.City of Hamilton.
D. Tuospsox, Bsq., M. P, Go. of Haldimand,

MANAGER AND SECRETARY—-CHARLES D. CORY.

BRANCH OFFICES :

Montreal—No, 117 8t. Frangois Xavier Strect.—Wanrer Kavanaan,
General Apent.
Quebec—No. 92 St. Peter Street.—A. Fraser, Agent.
Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P.- Cnarksons,
General Agent.
St. John, N. B.—No. 51 Priuccs\s Street.—Ira Cornwarg, Jr., Geveral
Agent,

Gaxapa Lirr Bunptyas, 182 8Sr. Jasss Sviesrt, MONTREAL

Manitoba Agency—Winnipeg.—Rospr. STrANG, Agent.

THE QUEEN'S HOTEL,

TORONTO.

‘.—‘7. ‘ % =il
T!mmf:m

;»Eﬁlu‘.

1,

e

McGAW & WINNETT, Proprietors.

. Besides being the most qlegnntly furuishéd, the Queen’s is the only hotel
in (Jxmpdu containing a fire-proof Elevator,” Prices, ag usual, graduwed
ageording to location of roowms, ) ' A

IR and MARINIY
INSURARGCE.

THE BRITISH ARMERICA

Assurance Company.
INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Church Streets, Toronto.

BOARD OF DIRECTORS:

How. G. W. ALLAN, M.L.C. HUGH MoLENNAN, Esq.

GEORGE J. BOYD, Esq. PETER PATERSUN, Esy.

Hon. W. CAYLEY. JOK D RIDOUT, Ese.

PELEG HOWLAND, Esq. JNO. GORDOUN, Isq.

’ ED, HOOPER, Esq. .
QOVERNOR ... . «. . PETER PATERSON, Esq
DEPUTY GOVERNOA ... .. .. Hon. WM.CAYLEY.
INSPECTOR ws  ee .. JOHN F. McCUAIG.

General Agents . .. .. .. KAY & BANKS,

Insurances granted on all descriptions of ‘property against loss and
damage by fire and the perils.of inland navigation. Agencies established
in' the principel citics, towns, and ports of shipment throughout the

Province, 5 . L
R F. A. BALL, Manager. _
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Insurance. .

Rbya/ Insurance Goy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE. .

Liability of Shareholders unlimited.

$10,000,000

CAPITAL - - » = - - - -
FUNDS INVESTED - - ‘12,000,000
ANNUAL INCOME - 5,000,000

HEADOQFFICE FOR CANADA—MONTREAL,
Every description of property insured at moderate
rates of premium.
Life Assurancesgranted inall the most approved

forme. H.L.ROUTH;
W.TATLEY,
Cbiet‘Agfni
Northern Assurance Co'y
OF LONDON.

Soattish fmperial fusurance fompany
| OF GLASGOW.

Capital and Trustee Funds

Represented :
$28,367,000.00.
As General Agents for the above Influential and
Liberal ¥ire Insurance Companies, we are cnabled
to offer to the Public unequalled facilities in Fire In-

surance.. All classes of RRisk taken at current rates.
Speeial Inducements for Dwelling House Risks, )

UNION BUILDINGS,
/45 ST. FRANCOIS XAVIER STREET,

MONTREAL." ;.
TAYLOR BROS.,

Genoral Agents,

.+ THE _
ISOLATED RISEK
. And Farmers® Fire Insurance Co.

CAPITAL, = » = = = ‘$600,000
" Deposit with the Dominion Government, - - - $10%,000,
President—Hon. A, MACKENZIE, M.P.
" Vice-President—GEORGE GREILG, Esq.
D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. G. BANKS, Asst. Munager.

Ontario Ad rertiscinents,

 GUELPH, ONT.
CITY EOTEL,
Opposxie Grand ,T.runk Passenger Station

JOHN HAUGH.

PROPRIETOR.

Free Omnibus to and from all train
L for Guests.. . '
Good Stabling and Livery in connection..

- . :

H. H. SEWBLL,

STOCKS AND BONDS.

INSURANCE COMPANIES. — CANADIAN.—Montreal Quotations, May 2, 1578.

Canads
: No. Last Share .| Amount i.Last Sale. h
Naug o Company. Shares. | Dividend. | par value. | paid per | per Share. qu())g_ltétous
per year. Share. I *
British America Fire & Marine.. .....| 10,000 | §-6mos. 850 S50 855 134115
Canada Life ... er e 2,600 6 400 B0 86 185}
Citizens, Fire, Life, t| 11,880 ...... 100 20
Confederation Life.. 5.4-0 4.6 mos. 100 10 11 11
Sun Mutual Life an 5,000 |- 4-6 mos. 100 123 123 2
Isolated Risk, Fire . 50001 L..... 100 10 e 25 30
Quebee Fira...... 2,500 124 400 130 120 1204
-Queen City Fire .. 2,000 10 50 1t 10 100 106
Weslorn Assuranee........ 5,000 174 6 mos. 40 20 274 7
Roygll Canadian Insurance .... 60000 ..vun. 100 45 cese 814 82}
Accident Iusurance Co. of Craada. 2500 | 8 perect. 100 20 20 100
Cannda Guarantee Cow veseviannoan 2335 |a&bon. 2p.c. 50 20 204 1024
Alerchiunts’ Marine [nsurance Co.. 5 ¢0a | 8 per ct. 100 20 vee
National Insurance, Fire.. . ..ve couodl 20000 | oenns 100 3) seee
Stadncona Insurance Co., Fire and Life| 50,000 | ...... 100 20 sees
Ottawa Agricultural......oioovia0iiel] 10,000 | ... 100 0 .-

BriTI8H AND ForueiaN,.—( Quotation on the London Market,

Briton Medical Life...occiiiveieniaansf 20,000 1 10 p.c. £10, 2 £1 241 ...

Briton Lite Association veeaal 0,000 5 1 1 1 veae?

British & Foreign Marine. veel| 50,000 50 20 4 16 P

Commercin}Union Yire Life & Marine. .| 50,000 30 50 o 194 PP

Edinburgh Life.......... tetiriavensens 0 10 100 156 424 eeon

Guardian Firc and Lite e 100 &0 78 daes

Imperial Fire...... Ceaene weve 100 25 148

Laneashire Fire and Life..... 20 2 7 15-16

Life Association of Scotland.... 40 8 334

Loudon Assurance Corporation... 25 12 T
London & Lancashire Life........cece.. 10 1 1}

Liverpy’l & T.ondon & Globe Fire & Life 20 © 2 159

Northeru Fire & Life . el 100 b agy

North British & Mercant ifo 60 6} 42

Phoenix Fire..... oo coen avren 306

Queen Fire & Ll 10 1 3-6} ene

ltoyal Insurance Fire 20 8 193 viee

Scottish Commercial Fire & Life.. 10 1 2-9 cens

Scottish Imperial Fira and Lifo. .. .ovee. 10 1 1-9 vore

Scottish Provincial Fire & Life . ... . 60 3 122 ese

Standard Life cooaioeen  voenn... .. 50 12 76, eee

The Hability on all Bank Stocks and the Canada Guarantee Co.’y is limited todouble the Amount of the
Subseribed Capital.  On ull other stocks the linbilities of sharghélders 1s strictly limited to the amount of
Subscribed Capital, . PR . : ' :

“ Nothing Succeeds lilce Success.”

The Confederation Life Association,
' ESTABLISHED 1871, v -

Is a HOME INSTITUTION, organized expressly to meet the requirements: of Cann-
dian Insurers.

It hag been the aim of its promoters to afford every possible ndvantage toinsurers compatible
with absolute security. X .

The remarkable success attained by this ivstitution since its inception. as shown by the
subjoined figures, is the best evidence that could be desired of its appracistiot by the public.

Primiun Incoms, "ASSETS.
R bt (2
nd ,0689. 3,293.6
Jrd. ¢ 89,809.32 162.283.12
4th. € 101,334.26 223,474.38
5th. 119,652.57 _\289,209.19
6th- * 132,992.64 369,870.94

Surpius 'oeyomi all liabilities, and after returning over $15,002 in ‘cash dividends to poliéy-
holders, $49,278.97. Rates, very moderaie—nine-tenths of the profits of the participation class
returncd to the policy-holders of that class, , :

: HEAD VOFE‘IGE‘ ¥FOR Pl@.OVlNCE OF QUEBEC :‘ ‘
163 ST. JAMES STREET, MONTREAL.

" 'H.J. JOHNSTON; -

Age(il, Quebee. - Provincial JI[anﬁger.
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: s ’ Xusurance. : ) o Insuramec. Xnsurance.
) oye 4R o SURN RMUTUAL THE
b die 3 1
ﬁ@ztﬁ EEE&&&R & Mgzs%‘ﬁiﬂﬂ : Life and Accident Insurance Co. ;
Fire and Life Insurance Company. . MUTUAL FIRE lN Sl cﬂ Yl
T amanstenen 100 rosidontInowse Wono, Hen, 3T o

Subscribed Capital, - £2,000,000 Stg.
- £250,000 Stg.
1,283,712 ¢
3,544,752 ©

Paid-up Cnpital - - = <
Revenue for 1874 « - = « -
Accumulated Funds - - -

INSURANCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contiingencies con-
nected with this deprrument, .

The next DISTRIBUTION OF PROFITS will
take place on 31st December, 1880. - All policies
on the Participating Scale, effected on or before
31st December, 1876, will, in terms of the Rules
of the: Company, rank in that Division for Five
Years’ Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

- Queen Insurance co.

OF ENGLAND.

FPIRE AND LIFE.

Capital, ., . . 1 £2,000,000 Stg.
INVESTED FUNDS..........£660,818.
FORBES & MUDGE.

Montreal,

Chlof Agents in Canada

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE.

Invested Funds =~ = + = 27,470,000
Funds Invested in Canads - = . 900,000
Security, Prompt Payent and Liberality in the ad-

justument of Losses are the prominent Features of this
Company. . .

CANADA BOARD OF DIRECTORS :
Hon. HENrY STARNES, Chairman,
TioxMAs CrAMP, ksq., Dep.-Chairman,
Sir Arexanver 1. Garr, KOM.G., .
Turopork HART, Ksq. GEORGE STrPUENS, Esq.
G.F.C. SMITH, Resident Secretary

Medical Referee—D. C. MACCALLUN, Esq., M.D.
Standing Counsel—Tnx llox. Wi BapgLEY::

Agencies Established Throughout Canada. _
HEAD OFFICE, CANADA BRANCH,

"MONTREAL, -~ -

Directors :
T. Workman, Esq., M.P, T.J. Claxton, Esq.
A, F. Gault, Esq. James Hutton, Esq.
M, H. Gault, lisq. C. Alexander, Esq.
A. W, Ogilvie, isq , M.P P. 1. Mullolland, lksq,
Hugh McLennan, Baq,

Toronto Board :
Hon. J. McMurrich. Jas‘;‘.I lf)etll.mno, Esq., Q.C.,

A. M Smith, Esq. M. P
Warring Kennedy, Esq. John Firken, Esq.
Wi Angus Morrison, Esq.,

Hon. 5. €. Wood.
(stayor )

We have completed arrangements with the
Commercial Travellers Associntion of Canada
to carry their Accident Insurance for 1877, and
the Secretary, Mr. Riley, is now issuing our
Certificates to the Membership.

Commercial men reguiring more Accident
Insurance than that ¢overed by the above Cer-
tificates, can effect it to any amount under
210,000 on the lowest Terms and the most fa-
vorabie conditions by applying to Mr. Riley
or the undersigned.,

This Company issues Life and A'ccident Poli-
cies on all the most approved plans, at the
lowest possible rates,

' R. MACAULAY, Sccretary.

Montreal, 17th Jan,, 1877,

Incorporated by Specinl Act of Parlinment, 1876.
' HEAD OFFICH:

194 St, James Stieit, - - Montreal.

Manager § Secretary, JAMES GRANT,

FURNITURE.

T will sell for cash or short approved notes
the following roods all elegantly and substan-
tinlly made in Walnut, oil finished, ot prices far
below what the same class of goods can be im-
ported for or procured at any town factory: -

Bedroom . Suites, Buok Cases, Oftice Desks,
Library Tables, bining Tables (Extension),
Morocco Dining  Chairs, Cane-seat Dining
Chairs, Easy and Reclining Chairs, Drawing-
room Suits, Centre und Card’ Tables,. Couche-
and Bed Lounges, Hair Mattresses, Spring Mats
‘tresses, Pillows aad Bolsters, Large and small

: ,aSidubuurds, Rich Mantel Mirrors,.: - ©

['wiil also continue to sell first-class Rose-
‘wood: Pianos. at the wholesale. manufactured
$150 on the usual retail price.” Apply to

! BIENRY J., SERA W,

‘Suaw’s Buiumig, Craig St., Moutreal,

-prices, which will: be & saving of from. $75 10,

«

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

President;
i, S. FOSTER, Esq., Vice-I'resident;

. DIRECYORS:

J. M. Chapman, John Massie, Jr.,
H. N. Currie, C. W. Tillson,
Wm. Clark, E. P. Currie..

HUNTINGTON & NOYES, Q.C., Counsel:
C. A, NUTTING, Solicitor,

This Company insures all classes of Pro-
perly against loss by fire and lightning.

J. M. CHAPMARN,

General Munayer.

am

: -8
s Bore e

HENRY LYE, Secretary.

opoadsu] frryp NOSNVEH ‘A 0

A. W. OGILVIE, M.P.P., President.

Ibe Journal of Commerce,

Finance and Insurance Review.
DEYOTED TO

Commerce, Finance, Insurance, Railways,
Afining and Joint Stock Enterprises.

Issued every Friday Morning.

SUBSCRIPTICIN Lo
Canadian Subscribers' - ~° - $2 a year
‘British su - - - 10as. stg.
American s - - - $30.8. cy
Single copies” - . . : - 10 cents each

OFFICE: Exchange Bank Building, "
102 ST. FRANUOIS XAVIER STREET
" Corner of Notre Dame:$t., Montreal,

W, S, FOLBY & CO., Publichers & 'Propﬂe.tor\s. !
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Insurance, Insurance. Insurance,
TUE BRITON

RELIANCE

Mutual Life Assurance Sociely,
OF LONDON, ENGLAND.
ESTABLISHED 1840.

ead Office lor Canada , 169 ST. JAMES ST,
MONTIREAL.

The Directors have decided to in-
vest all the earrings of this Branch
1n first-class Canadian Securities, thus
enabling them to offer superior ad-
vantages to the Canadian public.

AGENTS

seenrity offered.

STANDARD LIFE
ASS URA.NC’E CO.

ESTABLISLED 18%5.

Hrap Orrics von CANADA, -

This well known Company having reduced their
rates for Canada, beg to (ll.l\V attention tu the *

Tuvestments in Canada over 700,000,
Claims puid in Canadas, over §1,000,000,
W. M. RAMSAY,

LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION ;

12 PLACE D’'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.
£20,000 Stg. dcpositc:i—\_vilh Imperial Govern-

munt.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadinn Pulicy-

holders.
JAS. B, M. CHIPMAN
Maunger {or bunmiu

MonTrREAL

Manager, Canuda.

Who wish towork up a permanentand
remunerative bumne.ss will now find
this office a very favorable one to re-
- present, owing 1o tho above important
(,h.mtro, and m well known stability
‘and age,

- APPLY FOR UNREPRESENTED
DISTRICTS EARLY.,
A GENERA L AGENT WANFED.

All pohcnes are issued direct from the Cana-
dinn office, and are eutirely free from’ trouble-
some clnuses and conditions.

FREDERICK STANCLIFYE,

Res. Secretary,

Balance Sheet for 1876 and full particulars on
u.pph(.ﬂllon.

General Branch:
the otanors.

Hian Orriak.

VICTOREA RAUTUAL
Fire Insurance Co. of Cunadu.

Eamilton Branch: '
Within range of Uydrants in Hamilton, Ont.
Water Works Branch 3

Within range of [Iydrantsin any locality having
eflicient water-works.

Farm and other non-hazardous proporfy only,
One branch not linble for debts or obligaiions ot
G KO, 1T MILLS, President.

W. D. BOOKLER, Sceretary,

EDWARD T, TAYLOR,

Established 1803,
IMMPEEIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OFFICE FOR UANADA;

Montreal, 102 St. Francois Xavier St

RINTOUL BROS,, Agents.

Subseribed Capital, - £1,600,000 Sz,
Pald~up Capitnl, = £700,000 Stz,

HAMILTON, ONTARLO.

Agent, MONTREAL.

Ottawa Agricultura,l Ins. Co.

CAPITAL $1,000,000.
HEAD OFFICE, - - - - - - - - OTTAWA,

Tresident—The HloN, JAS. SKEAD. Scerctary—Jd AS. BLACK ilURN.

$50,000 CASH

Deposited with Govermment for protection of Policyholders.

DIRKECNOKS AT MONTIREAL:

JOHN 8. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M. D,
Uculist. &¢., &c.: ALDERMAN NE LSON, H. A. Nelson & Sous:
N. GAGL\ON Champlain: J. ALD! OUIMET, MP

Phis Company Insures nothing more hazardous tlzun Ifarm DLroperty and
L’rwate Kesidences.,

Insures against loss or dlllllil"‘c by Fire and Lightning,

Farmn Properly, P'rivate Residences, Churclies (,om(mlh, and Risks of a similar
Class,  Also Contents of such Hisks. l\o hNnnnu- eflireted ou Manufucturing or,
Commercial Risks, thus avoiding losses fru swueping fires, to whu.h m.my
Coumpauies are melu )

Parmers and others owing private Dw elling Houses will ﬁnd
it very much to their advantage tc insure with
: this Company,
As its Rates and the prm irions of its 1olicies are’ much more liberal than those
i Compnnies doing a genera) businoss,
The INSURING l’l.l’LlG willnotice thatour DELOSLT is in (;.Abll, und noet
Debentures or Stock whick: may be of doubtful'value,
Kates and all intorinuion required given onapplication to

G, H PATTERSON
: General Agent,
7 St. .T ames st. corner Pl.nce d’Armes Montre a]

ASSELS, = ~ = = = = £2,222.552 St
Jan. 1st,]  FINANCIAL STATEMENT {1878
oF THE .

WESTERN ASSURANSE (0.,

INCORPORATED 185L
* HEAD OFFICE, - - - TORONTO.

Hox.JJ. MeMURRICIT, President. I J. J. KENNY, bvc:cluu/

B. HALDAN, Manwayiny Lirector. J. PRINGLE Ill.sjlwcur
ASSETS.

Cash in Bank..owiann, Ctrreesirereeeisarisarinnassnessennee 30,241 37
Government and Mlllllup'll Bonds..... 201,240 44
United States Bouds aud Deposits ~413,720. 00
Btk Stoeks weeeiiaennaiiin, e 102,827 50
Loan and Investment Oo. Slocks and. DL])()bl(S 51,985 00
Mortgages on Real Estate...iiii.. 47,21873
Bills Receivable—(Marine Premium). 29,042 98
luterest Unpmd and Accrued ‘"); 04
bumpnn_y s OfHCeS eeeniiiiernens )..: 750 51

Agents’ Balaunces :md othier m.wuu(s

Capitsl Subseribed .
Less called and paid it ..

U840 14
cereere.$800,000 00
werienee 400,000 0O

$1,134,013 61

i 400,00000
(51,634,013 61
LIABILITEES.
Liosses under A djustinent.ea.s veenesssaerin $38 528 85
Dividends Unclaimed..... 8. $ B0 30
Dividends Payable 7th Jun., 1848 waes = 30 ()U() 00

30,520 30

, _ 1'569,049 15
Receipts for the Year ending 31st Dee. 1877, - .-. $842159 50
FIRE AND MARINE INSURANGE '

ANGUS R. BETHUNE Agont. Mqhtrea'

Nt




