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LeadlIgr Wholenie IIonPes of MontrenI

1878. SPRING. 1878.

GAULT BROS. & C00.

DRY GOODS,
M ONTREAL,

Are niow weekly receiving their Spring stock,
wlieh will consist of the usual large and varied
assortiment:

Oloths, Sheetings,
Doeskins, Linens,
Tailors' Trimmings, Ducks
Dress Goods, Smallwares,

&o., &o.
Tlie trade are invited to call and inspect.

Orlers to our travellers wvill bave prompt and
careful attention.

JAMES CORISTIE & 00.
471y 4-73, 475, 4-77,

ST. PAUL STRE, MOVTIEAL.

Importers and Exporters

MANUFrACTUREItS 0F

FUR GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS

MITTS AND GLOVES,
PUR WOOL,

STRAW HATS, CAPS, &c.

PrlOPIETORS oF THE

Montreal Felt Ilat Works.
-:o:-

Sipeclal indcements offered te Ile Trade in our
uuumeueofiJ.ur Çiooca Ruîd Wuul J1lats.

Leadin. Wholemale TIoues ofIToronto.

SPRING TRADE, 1878.

JOHN MACDONALD & C0.
Great rcluction in many lines

Ma ntles,
à ilks,

oF .

;hawls,
Parasols,

Flowers,
Feathers,

M usIl ins,
&c., &c., &c.

JOHN MAODONALD & 00,
21 23 2 e1hI tou St I'oronto.2 8, 3 0 & 3 2 F0il L t teCt

38 Fouutaini St., Manchester, EIland.

LONDON & LANCASHIRE
Life Assurance Company

OF LONDON-, ENGLAND.
-o-

CANADIAN BUSINESS, 1877:
New Assurances.

455 Policies for ........... $811,750.00,
J'eING 

AN
iNCREASE OF OVER 130 PER 0ENT. on

the New Businîess of 1870.

Investments.
incre':ase in Canadian Investnciits over

25 'ER OENT.

I nc o m e.
Inlcrease in Cash Premium Incone over

45 PER ClZENT.

WILLIAM ROBERTSON,
Manager for C<u<.

2 St. John Street,

Leadmig Violes4aie Ilouises of sioutren I

SPRING TRADE, 1878.

J. G. MACKENZIE & CO.
IMPORTERS

AND

WHOLrEALE DEA.LERS

IN

British and Foreign

Dry Goods,
St. Paul's Buildings,'Paternoster Row

London, Eng.

381 & 383 St. Paul Street,
]Rear French Cathedral, M1IONTR EAL.

1878. SPRING 1878.

D. MCINNES & CO.,
Wholesale Woollen

MERCH ANTS.

Our Stock in Canadian and Imported
Woollens for SPRING is complete, coin-
prising Ile

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

--

The SPECIAL and most attentive
inspection of our SAMPLES by thxe trade
is rcquested.

22 St. Helen Streeti
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Thie Ciartered usaleN.

BA NKOFMO TR EhA L.
NOTICE

IS HEREBY GIVEN THAT A

DIVIDEND OF SIX PER CENT.

upon the j>aid-up Capnital Stock of
this Institution has been declared for
the current half-year, and that the
sane will be payable at its Banking
House, in tiis City, on and after

SATURDlAY, the First of JUNE Next,
The Transfer Books will be closed

fromn the 17th to the 31st MAY next,
both tIays inclusive.

The Ann.al General Meeting of
the Shareholders will be held at the
Bank on

MONDAY, the Third day of June Next.
The Chair to be taken at ONE o'clock.

R. B. ANGUS,
General Nanagcr.

lontreal, 16th April, 1878.

EXCHANGE BANK
OF CANADA.

0.4 PI TA L PA ID UP.. $1,000,000

HEAD OFFICE, . . MONTREAL.

M. H. GAULT . . President.
T. CAVERHI L, . . . Vice-President.

A. W. Ogilvie, Thomas Tillin,
E. K. Greene, James Crathern,

Alex. Buntin.

C. R. MIIURRAY, ... C..oner.
G EO. BUR N, . .I. .. Inspector.

BRANCHES,
H amilton, Ont. . C. M. Counîsell, Manager.
Aylmer, ort. . . . J. G. Billett, do
Park Bill t. . . . T. L. Rogers, do
Bedford, kQ. . W. A fEastiugs, do
Joliette, P.Q. . . T. Terroux, Jr., do

AGENCIES,
Quebec, O.. .. Owen Murphy.

FOREIGN AGENTS,
LoNDoN:-The Alliance Banik, (Limited.)

Ew YoeK :-The National Bank of Come-
merce; lessrs. ilmers, McGowan & Co., 63
W all1 Street.

(mfc(o :-Union National Bank.
Sterhng and American Exchange bouglt and

sold. Interestallowed on Deposits.
Collections made promptly and remitted for

at lowest rates.

THE MOLSONS BANK
lNCoaRoRAfTEDIlY ACT OP PARLIAMEI2T, 1855.

Capital, $2,000,000 Rest, $400 000

BEAD OFFICE, MONTREAs..

Directors.
JonNc MoLBONe, Esq., •- - - .cresident.
Don. Tus. WoneaA, M.P. .- lce-President.

T.JAB. CLA o. Esq. iL. W. Sl'uEan, Esq.
lion D.L. M.HEînsos. l. A. NHLSOaN, ESQ

MILEB WILLIAMs, Esq.
F. WOLFltTAtSTt TIOAS; -. - shier.
M. 1EATON . . . . . . . .. Inspector.

Branches of The Molsons Bank.
Brockville, Millbrok, 7orouito,
exerr, Windsor,
Inir.,oll, Owen Sound, Sorel, P. Q.
Ldo, .S'mith's Faits, Campbellton, N. B.
Mileuford, St. Thomias.

AGENTS IN TIIE DOMINION.
Qutebec-Stadîeona I1sank.
Ontario and Alanitoba-Onitario nBank and Bank

of Montreai ana tilir Brancelcs.
Keo irunsstick-Btank of N Brunswick, St. John.
Nova Scotia-lIfallx Banking CoInpun. and its

Branches.
Prince Edward /sland-Merchaurc Bazr or iait-

lax, Charlottetown & Sumîniersitdc.
Nefunudlund-Commuercial Bspk o! Newiound-

land, St .lolns.
AUZWTS lu UNITEM drAT11.

Nete York--MechaniSc' National Bank, Messrs.
Morton, uliss & Co., 31esrs. G. F. Smiltiers & W.
Watsn, ; Io.,ton. 31erchiants National Bank; Plort-
land, C3n.sco National llanîk; Chicago, First Ntional
Bank; Cleveland, Commercial National Bank-
DJet mit, Second National Bank; lujia le, Farners'
and Mecha .cs' National Bank; Mtilican ce, Wiseoni-
sin Marine aud Fire Insurance Co. Bank; 'Toledo,
Second Natiunel Ialuk.

AoENTS IN ORZAT isRITAIN.
London-Bank ofMotieal. Messrs. Olyn, Milld,

Currie & Co. Mesrs. Morton, Rose.& Co.
Collectioîus made in it1 parts ot the Dontiuon and

reuirs promptly Inittcd at lowest rates of ex-
change

Tit Cbsritered BSNai ».

T laE B AN X 0 F

BRITISH NORTE AMERICA.>
icorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-3 Clement's Lane, Lombard St.
E. C.

CoURT OF DIRoTOReS.

John lJames Cater, Il. J. B. Içendall,
le. A. Il. Dobre, J. J. li ingsford,
lienry Il. Firrar, Frederie Lubbock,
Alexander Gillespie, A. I. Phil1 ots,
Richard Il. ulyn, J. Murray tobertson.

Secretary-R. W. lBaADFo'oîx.

11CEAD OFFioa N CANADA.-St.. Jraes St., Montreal.
Re. R. GrtNîDLeV, ceneral Manager.
Wsî. GRINDLAY, Inspector.

Branches and Agencies im'Canada.

London, ings Frtdeoien,. N.
Brantford, Ottawa, lilll NS
Paria. Montreal, Victoria, 11.
lisînillos, Quebsec, Stailey, B.C.

Toronto, St. John, N. B.
A.gents in the Linited States:

NEW YoiK.-D. A. MeTavisi and G. M. Morris,
Agents.

SAN FnAao to.-A. MIcKiisv, Agent.
onCTLANu, Ort.gon.-. Goe'lWlow, Agent.

LootNe It.r4KEas.-The Bilk of England and
Messrs, Wlyn & Co.

Foreign Agent.-Liverlool-Bank of Liverpool.
Australla-Union Baik of Australia. New Zealand
-Ulon tank of Australia, Balik oflNewZealtand,
Colonial Banke of New Zealad. Indin, Chia, and
Japan-Ciartered Mercantile liank of Indtia, London
ana China; Agra Bank, Limiled. West Indies,
Colonial Bank. Psris-lessrs. Marcuard, Andre &
Co. L)onis-Crdit.Lyonnlss.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

llEAD OFFICE, . MNONTREAL

C. S. CflEItEIE, Esq., Preslent.

C. J. COUIRSOL, Esq., Vice-President.
A.A. TROITIER, Esq.,Cashier.

ronSiONf A05ENTll.

Conni-GI ~,ii MilllsCurrie & Co.
N Yr tonal Bank ofthe Republio.

Quebec Agency-La BanqueNationale.

City & District Savings Bank
Hlead Ogice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD MURPHY.
Vice-'resident,, SIR FILANCIS LNCKS.
Manager, . BD.1ON6D J. BARBEAU.

BRANCH OFFICES:
Ageits.

No. 10 Catherine Street, - - A. OAIRTEPY,
No. 44t1 St. Joseph Street, - - E. VAilN.
Point St. Cliarles. Corner Wellington

and St. Etienne streets, . WM. DALY.
Tie Branches willbe ope dally front 10 tu 3 and

irom, 6 to 8 p.m.

ITEREST ALLOWEU FR DEPMSITS
Cullecttons made. American Greeibaclzs bouglht

Fxclnige on New York, London and rarisat Current
i10.eA

Whe Chlartered Balai&%.

MERCHANTS' BANK
OF CAN ADA.

N OTICE IS HEREBY GIVEN that a Divi-
dentd at the rate ofSEVEN PER CENT.

uîpon the Capital Stock of Ibis Bank, as fixed by
Act of Parliament, passed during the present
session, ias been lhis day declared for the year
ending 31st May niet, und the samne vill be
payable at its Banking Bouse, ini this City, and
its Branch Olices, on and after Saturday, the
First day of June next.

In accordance with hlie said Act of Parliamen t
the Transfer Buoks vill lîe closed fromta the 1st to
the 7tlh May next, both days inclusive, for the
purpose of adjusting the shares of the Capital
Stock, as therein ordered and provided.

Tlhle Tpransfer Books will also be closed fron
the f>thl tu 31st May nexi, both ditys inclusive,
for the purpose of preparing the Dividentd
Shîeet.

The Annual Cenierakl Meeting of Shareholders
will be ieldi aIt fte Banking flouse, in this City,
on Welniesday, the l9th day of June next, at
the hour of Twelve o'elock noon.

By order of the Board.

GEORGE HAGUE,

ceneral Manager.

Montreal, 27th April, 1878.
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The ci àartered Bansks.

Conisolidated Bank
OIF CANADA.

DIVIDEND NO. 4.

Notico is heroby givel Chat a Divi-
detid OfThree ( 3) Por Ceit. 1upon 0he
paid-up Capital Stock of, this inistitiu-

tion his beei declired for the curront
hlalf year, aid that Ue same will bo

payable at the Bakt, antd its Braelues,
on and af'ter.

SA T UEEDAY, thse 1st ,Lay ofJune nsext.

The Transfer Books will bo closed

from the Seventent to the Tlirty-
first of Ma nîe t, both days inclusivo.

The Annotiud General M eeting of Cite
Shalreoliders wil be lield at t BAN

on WEDNESDAY, the FIFTII day
of JUNE îîextnt T\\,LrE o'elock
ioon.

B1y order of tho 3oard.

J. B. RENNY,

General Manager.

TUE CANADIAN

Bank of Commerce.
Head Offce, - - Toronto.

Paid-up Capital - - - $6,000,000
Reat - - - - - - 1,900,000

DIRECTORS.
RoN. WILLIAM A McMASTER, President.
lIox, ADAM HOPE, Vice-President.

Noai Baruhtart, Esq. James Michie, Esq.
William Elliot. tEq. T.Sutherlai Stavner, Esq.
George Taylor, Esq. .no, J. Aruntoi, Esq.

A. i. McMaster,Esq.
W. N. ANDERSON, General Manîager.

J. IL PLtUMMEt, Inspector.
New l'ork-J. G. Uarper and J. H. Gouadby, Agents.
Chticago-J. G. Orchard, Agent.

Barrie, Guelph. Simcoe,
Brantford, Hamilton, Strati'ord,
Ca yoga, London, Strathroy,
Chatham. Lsucan. Thorold,
collingwood, Moantreal, Toronto,
Dundas. Oraugeville, Trenton,
Dlunnlvli]e, Ottawa. Wakertown,
Galt, P.terboro', Windsor.
Goderih, Si. Catharinos Woodetock.

Saria,

Commercial credits issued for use tn Europ, the
East ad West Indies, uhlua, Japan, and Sout
Amerlea.

Sterling snd Aomerican Exclangebougit and sold.
Collections made on the most favorable terms
Interestallowed ou deposits.

New York-The Amerlean ExcItange National Bank
London, England-Tle Bank ot Sotland.

'Tle Chartered IEnnks.

EASTERN TOWNSHIPS BANK.
AUTIOt S ED CAP ITA t...............l,0
CAP1l'Al lPAI ) in March 31, 1577....... 1,S8 68-t
RESElVE FUND. ... .................. 800,000

Board of ]Directors.
R. W. H ENEKER, President.
C. BROOKS, Vice-President.

B. Pornroy, E. O. Brighai,
G. K. Foster, Hfon. J. i. Pope.
A. A. Adams, G G. Stevens.

Hon. T. Lee Terrill.
aead Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Richmond,
Coaticook, Stanlstead.
Cowansville

Agents in Monfreal-Bank of Montreal.
London, England-London & Oounty Banks.
Boston-National Exchange Bank.
Collections made at all accessible points and

promptly reiitted for.

ONTARIO BANK.
Capital Subscribed, $3,000,03; Paid-up, $2,950,272;

RLeserve Ftuîd, S52à,000.

BHead Office, - - Totonto, Ont.

DIRECTORS:
HON. JolZN SIMI'ON PRESIDINT.
110N. W. I. .OWLAND.VroE-raEIDENT.
HON. D. A.3[ACDONALD.
C. S. G'40 WSK 1, Esq.
D. MAKA Y, Esq.
VI. McG1Il, EsQ., M.D.

A. M. SMIT. ESQ.
D. FISHER, General Manager.

Agent for thse Government o Ontario.
Branches.-Guelpi. Lindtsay, Moinireal, osiawa,

Peterboro' Ottawa, ['ort 1erry, Port h ope. Bow-
iniville, WIitby, Muut Forest .Toronto, Prince
Arthurs Lanîding, Winniipîeg.

Foreiq Agent.-Londou. Eniig.-Bank of Mon-
treal. New York-R. Bell and C. F. Smitiers.
Boston-Tremont oatioal Bank.

IMPERIAL BANK
OF CANADA.

Capital Anthoiril-- ---- ------ $1,000,000
captal n1id %%P - - -- - - - - - - - 33,000

DIRECTORS
H. S. HOWLAND, Esq. President,
T. R. IERRITT, Esq., VicePresident, St. Ca-

tharines
JOHN S.1xorl, ESQ., T. R. WADSwoWîriH, PsQ.
Hon. JAS. R. 131ENson, W)I. RAIisAY, Esq.;

St. Catharines, R. OAnIE, Esq.,
P. HuGuES, ESq., JOHN FIsKcEN, ESQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRANCtI ES-St. Catimrinos, Inger.'l, l'o Col.
borne, Welland, St. Thomau s andit )unnville.

Aoaers IX LoîiIi, Ei,.-Iosanquet Sait Co.
AGEn·rs 1 NILw Youti-ßnîik Ot Montrent.
Gold and (Jurrency Drafts on New York and

Sterling Excliange bought and sold. Deposits
receivedand interest .llowed. Prompt attention
paid to collectilns.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

READ OFFICE, - - - QUEBEC.

IRKECTORS.
CUARLES E. LEVEY, Esq., Preident.
iox. JolIN SUARPLES, Vice-4esident.

lion. Geo. Irvinie, liou luhos. McGrOovy,
C. Thomsn, E.sq, J. B. tenaud, Esq.

Andrew Tluomson, Esq.
Casier--P. Mnae Ewen. lspector-G. H. Balfour.

RANEOs-Savings Balik(UpporTowni) Montreal.
Ottawa, Three Itivers.

leounmaî4 AGlnNTS.-Loudon, The London nad
County llank. New York, National Park Bank.

The Charterced Baics.

BANK OF TORONTO.

DIVIDEND No. 44.

Notice is iereby given that s dilvidend of
FOU R lier cent. foir the cirrent haif year, leir.g
at the rate of eight lier cent. pir anumii upon
the paid-pil capital of the BAN K, lia thtis day
beei declared, and that tLe sane will bo pay-
nhble it tli Batik and its branches on aid ifter
SATURDAY, the FIRST DAY OF JUNE
NEXT.

Tle tinsiefr btooks wili be closed front the
SevcnteentIh o the T Ir y-first Day of May, both
days inîclided.

THE ANNUAL GENERAL MEETING
of St"ckholdetrs for th,2election of Di'rctors will
be helId ait thé, fainilking Ilo«fe or tiln stiqLitiion
on W'EDNESDAY thie NINETEENTlI DAY
OF JUNE NEXT.

Tie Chair to be takei at noon,1
1
3
y order of the Boari.

D. COULSON.
Banik of Toronto, A pril 24, 1878. Cashier.

STADACONA
QUEBEC.

BANK.

CAPITAL, . . . . $1,000,000

DIRECTORS.
A. JOSEPli.........rosident.
H ou. P. G AilNEAU. M. r. P..,. Vice.-P'res.

A. P. Caron, M. P. Join Boss.
F. irouac, G. IL. ltenfrew.
T. iL Grant, Joseph Shebyn, M.P.P.

T. LeDroit.
WM. I. DEAN, Casior.

Agents in the Dominionî.-aînk of Montreal.
New Yorkî-U. F. Snitlers and W. Watson,
" Chicano-,iank fut 1ontreal.
London, iEn;lanid, NationalIankofSeotland

Bank of Ottawa
OTTAWA.

DIRECTORS.
JAMES MacLAREN, Esq.. President.
C11A RLES MlAGEE, Esq., Vice-Presideat.

C. T. liatE E. Alexand«r Fraser. Esq
Robt. ilackburn, Esq., M.P. Allant Gihinour, Esq.
bton. George Bryson. George IIay, Esq.

Hon. L. R. Churcli, M.P'.P.
PATRICK ROBERTSON,

Cashier.

Agency-Arnprior. Agente tn Canada- Canadian
lfan1k of Commerce. New York-J. G. Uarper
& .1. IL Goadby. London, Eng..-Alliance Bank.
[Litlted.l

PORTEOUS BANK)
Paisley, Ont.

ESTABLISHED 1877-

Trasusncts Generail BANKING BUSINESS,
issues Drafts and M AKES COLLECTIONS at
Lowest rates. Reference, The Merclants' Bank
of Canada.

E. SAUNDERS,
anager.
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FLinîanuctill.

THE HAMILTON

Provident and Loan Society.
lion. ADAm 11ou-'reFident.
W. E. SANDFoRD-Vtce.1resident.

Capital (authorized to date)........... $1,000.000.00
Suibscribed Capital................... 950,2,0.00
Pailid-up Ca>itl t...................... .740.306.00
iteseive Fina......................... 7.000.0c0
Totit Asset......................... LSi4,T? .0

MONEY ADVANCED 011 hie îecurity of Ies
Estito on the Illost favorlle tenmi.

MONEY ItECEIVE ON Dt4POS1T and iterest
allowed at 5 liait 6 r cent. per annum.

KING STREET, HAMILTON
1. D. CAMElLON. Treasurer.

THE ONTARIO
SA VINGS & INVESTERT SOCIETY.

Suibscribed Capital - - - S],00 0
J'nid up, - - 6--- - 1.000
Reserve Fund, . - 14,0

M(oniey loaned 1on laIl Esaiie Secries only.
Municipal und Suthool setion Debentures pur-
chasecd.

SAVINGS BANK 'RANCtI.
Interest allowed on Deposits, at the rate of5 or 6

per centt per aunum.
WILLIAM F. BULLEN,

Maunager.
Oiice Cor. Richmond & Carling Sts.,

London, Ontario.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . . ONT.

(<lhvOiIoR ATED, 1i46.)
Paid up Capital - - - - - - - - 977,622
Reserve Fund :- - - - - - - - 200, 000
Total Asseta • - - - - - - - - 2,109,4713

Money advanced on tIe security of tîimproved fnr.
proyerty on favorable ternis.

AI OR TGAGEOS PURCITASEI.
Inîterest allow;;d on DepoSta lit the raeu Uf 5 ant 6 tper

cent.. oer atinum.
olltce: 442 RicIMOND ST.

London. Ont.
L. GIHSON.

MANAGERC.

'Leadintg W oeaeT deof M on)xtreali.

COTTON, CONNAL, & C0.,
3 Mercliants' Exchange, MJonitreal.

CONNAL, COTTON & CO.,
97 Wfest George Street, Glsgow.

Suiccesors to lorrison, 1aclean & Co.,
Representitg ti Cannifda CItAS. TJNNEN'T CO.,

St. Itollox, Glasgow-Sal Swda, Sota Asi. 1kachiu
iowder, LoIl Sulphur. U. J. ENTtitVEN & SONS
Lonîdon-Ptg Leat. W.M. LANG, Jr.. & Co., Glasgow
-ied Lead, Litharge. J & Il. TENNANT, Weil
Park Brewery, Glasgow-lindt l'aile Ale aid Porter,
and. othIer we.ll-kIownL houaes. AlsO SotCI tellied
Sugars, Linseed Oi, Tin l'IateF, Sheet Zine, etc., etc.

"Orders for any of the-abuve tir other gîotdsexecu-
tedt ta ritish mnarkets on best pîosibie terus.

W. E. M. ROBITAILLE,
General Commission Merciîut, anid Whiolesale

Agent. Depot : Young's Building, 73 Peter St.,
and 20 Sault-au-Ilatelot St., opposite Stadacouna
Bank, Lower Town, QuebcC.

Cheap Goods. Weil served. Job Lot. Terns cash.

LeaîdingR Stoc1k froters of tIontreaîl.

WILLIAM SACHE,'

STOCK BROKER,
Member Montreal Stock Exchta nge.

OFFICE:

90 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,

STOCK BROKERS
(MONTRLAL STOCIK ExCoANE.)

OFFICE:
No. 4 MERCH.AITS EXOHbANGE, Il ST. IACRAMEIT ST.

MvIACDOUGALL& DAVIDSON
BROKERS,

North British & Mercantile Insurance Building
310NTtEIA L,

Members of the Stock Exchange.
C ionimsroes.-Thîe Batink oIlontreal, Lor.

dIon. Moseessrs. lor n, is & Co., Lonidon; 'ie
link of cotian ii Eildburgh, Gistow and Dun-
deu; Messrs. amnann & Co., New-York.

J. D. CRAWFORD & 00.,
Of the Montreat Stock Exchanige,

Stock7 Shart. Brok s,
OOILNEI HOSPITAL ST. AND I QUANG

COUtT,
DION T1tEA L.

J. D, Crawford. Geo. W. Haii.u,

Whiteside, Jordan & Co.,
3IANUFACTURERis O•

W ITESIDES PATENT SPUINNG
oetds Mtattreses and 13cdtdinàg.

Dealers in EnglishL and Aierican Iron itedsteada
Chiîldrenî's Carriages and Perambulators.
FAToTIY ANID WAntieîuousu. 66 COLLEGE ST.,

BLuAau-1377 ST. CATIIERINE STtEET,
R~1uNTIIUEAL.

LA CANARDIERE,
Beauport Road. Quebec.

One mile fron the Dorchester Bridge, vatliable
property, worth $14,000, to be sold for half
the cost; Coach iouse, Stables, &c.

AplIy to LUUIS LECLERC,
Notary, Queec.

A8Cmeces.

THE COMMERCIAL AGENCY.
.3011N lUcKILLOI & CO.

ALBE RT MURRAY, lanuager

Associaled with the " ifcKillop &
S'pragque Co.," Yew Yorc, and Stubbs
& Co.'s Commercial Enquiry ofjfices in
Great Britain.

Our " Coinmrcial Register " for Canadla contains
a complete tist ot all Canu inin tradiers, besites ii thie
teading America ities lIving more ilirect trade
rm'uions with ltie Dominion. Olir Change SIeet is
ublisled DAI LY,and isofitselfwortth lie ubscrip-I on. Ours is tlue ONLY A(ENCY having Coin-

iiiercill isis ofBritishi Cities.
OBices-1 ST. SACRAMENT ST.,

Montreat.

MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,

Toitomi'o,
in Association with

BARNES, ATTIRE & 00., LoNn, ENOtÂNu,
and

SAFFORD & FORNACHON, N t Foie.

PROWSE BROTHERS,
131PORITIERB AND MIANUFAUTUIRE40 S OF

Wrought Iron HOTEL RANGES,
11USE' FUICNISJIYG 11ARD1U E,

TIN, GALVANIZED J1MON

a-d COPlEt WAIE,

224 ST. JAMES STREET,

MONTREAL.

J. PILIP WITHERS,
81T(11K I;RoKEANI) GENJsRA

FJRVANUJIAL AGiVNT.

Montreal Open Stock Exchalige, St.
Francois Xavier Street.

SI; 0000 to lend1 on 13anc ann otier stocks,
bon ds, or first-elass securities at low rates of
interest.

JAMES F. BROWN,
STJOCK B3ROKERL,

INSUltANCE
IcEAL, ESTIATIE aned

GENElt.L AGENT,

NOTARY PUBLIC,
60 Wellington Street, OTTAWA.

Agencies and bisinesa geinrally soliited.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest and largen t Mercantile Agency il the wcrld.

A General ilfereice >ook Coutainilng ie names o f
over Sl il uJNui>lT'uOIiioUsANubusitness neni lssued
in .aiiuiiiary saisi Jiul fut' eacli neir. A Comp>lote Rifer-
cuce book f maî a enrful cevised by Travellers
otourw 05training appears in January, larclulty,
anuid Sept. of ech yeliear. witih Weelily Change Sliees.

In couelction w îtli above, thie attention of bustiness
nin is called to ilie Collection Departimient.
Throughi which pasi.t duie utliams pass with regularity,
proiniiessand succesi.

DUN, WIMIAN & CO.,
201 St. James Street, Montreal

S 'renty AssociateOlicestn thoprinicipalcitioso tho
WVo:ld.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publisled Semni-nonthly, containing the Tilt!iEl
TAIlLES AND 31AIS of aIt CANADIANand

the principal AIEI CAN IRAILWAY and
STEAM NAVIGATION LINES.

For sale by News Dealers and ooksoellers and by
News Agents on Tramis ndi Steauers.

Price, 20 Cent,.
C. R. CHIShOLM & BROS.

Publisliers and Proprletors,
179 Bonaventure Street, MOSTiAL.

G. R.PIwL . Il. L'. Pnowism.
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L. DU PUY,
Officiai Assignzee &.Accoutant,

No. 15 P~LACE D'AIZIiîs 11LL,

M ONTRE I~A.

A.dvocate avd O/ilu I ss1  c

formaîîtin i tiil d in iii>

Public Accountant and Official Asooignce,

For tikiig nttitavtts te bc m-iff !i the> Provtince o('

31OiN"21EAL.
181 St. Jalapa Stree't.

Perkins, Beausoleil & iPerkiins
Assignecs & Accountants,

60 ST. JAMES STIREET,

A. Mi. 1R!lSCoin. anid Q ttictat Assigoce.
C. IteAUSOLE1.I t., Otiiti AO'tgiii.1.
A i'IýX. M'i. 1111 ii Ns Aceoitittiîi tt

LA</O/E, PERRAULT & SEA TII
A.ýsqaces & .Accowiilifs,

6,1, 66 & 6S St. jais St., Nliîtrea1.

L. JOS. LA-3Ot S,
Ojjiil. tsgie City i q ifr I!ral.

0. 0. PJiIIIAUJ, 

DAVID SiexIl,
Aevcoi.i;tiit and Coiiîaisïiair.

TAYLOR & DU FF,
Assignees, Accountauts,

Comznissioncrs .for talting Affida vits,
353 N0,117191E DSAM3E 'Sth

OPrt'ViE l',XQtANÇilE BANIC, lOTlX .
tCol lînisstoliii SttcSîîr

J<>itN iAv.oa, c ouiirt oif 1.îîweî Csîimia nd

RIID & FULTON,

26 ST. ~rANOOIS XAVIER ST.,
~MONTREAL.

Utblciîît Aio.tgiee. Accouiîtaîît & t.ilitsot Olier.

EVA1E2 & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGINEE,

22 ST. JOHN STREE~T. MONTRFA L.

A. B. STEWART & CO.,
.dccountants & Official .4ssigizees

MERCHANTS' EXCHiANGE>,
MOT-REAL.

Ams>;Ileem 1111( A e. hi t lntm.

PARENT BROS-
House and Land Agents,

IIION'Ri EL.

tilo11t1 n~i cimotge, loi ffl iiit ouil "01(l. tiii

JOHN S. SHEAIRER,
Goîttîtsswn A etAsine& Acco tontantt

<Io> n js>i<eîforb (Ottarno au. > Q.. e,.

5l STV SACIIAMENI S'1'IEE'l', MON'lIZEAL

rroinptittoîttin givoît tu collections iandi the ctos-

log i:lccouiL4it.

D. S. EASTWOOD,
Official .4ssigiiee, .4ccotntai,

C.ENEMBAL A1GEN'r,

OTTA\VA, OM'T.

toi Coîîîîty ottsîtletoîî, tîcîîiîgtî iv ott:wa,
A CaIoltlello.tct àilc. Coi I CeLor.

OFFIGIi-64 WcJtington stî'et,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Herchants Exchange Court,
10 IIOSPITAL STREET, MIO N.T R E ,AU.

LeaiîdI,,sr WIuolec Iraite ol'IlY[ositreî,l.

Ei E. GILBERT & SONS,
ttATIUFACTUtititS OF'

P011TABLE0 AND STATIONAPIY
ENGIN ES,

Sbvam Pumps, Shafting, Pulleys, &o.
Office:

7*22 ST JOSEPH STREET
MONTTREAL.

A large and varied assortImeint
OF

lilized~ alt Ce>'stil Gi,5iihIC,'

111ràIclcets, 11.111 Lîumuups, &c.

ROBERT MITCHELL & CO.,

Corner of St. Peter and Craig Streets.

JAMES McCREAY &CGO.,

1300T AN D SHOE

35 &37ý WILLIAX STR~EET,
MONTREAL.

LenSI,±t ioe,>,I, 'rade od tno,îsreasl.

W. & F. P. CURRIE & CO.
100 GREY NUN Sr., Nonti eal,

Iliiirfirrî orPiq firoeî, /ta; lîiii, 1,erPlaiesp
uidî'aliiiiiz uCuiib Iltm 'liii 1'1lts,

Bol er t!'iii>, 1.as 'l'n be',>,
higot Tin, l<iv-its, Veitîid à2arble,

Ingot. (Joiier, li- r,,>, ii> toitn, Cettont,
Silect Ciijitio, Stee %'i Vil-.. P oit liniduetnent

A lititiiti y, G lites, ()Ittîîtdit Cernant

ligo Zi, Pire Gard', (j, ien Vases,
ig 'nai, Fliie Cow'' s ilhtiinay Topsi,

Dt Il [" Leul Fire Brîicks, iiîîî un ainis,

Pitteitl Encalitic Pîtviug 'Viles, &e.

A larîge stock atwsye Ou1 1i1i111.

SIIAW EROS. & CASILSI
TANNERS

AsND DC1,EttS IN5

H/IDES & LEFA THIEB.
13 Recollet Street, Montreal.

CAFSSILS, STIM~SON &. CO.

Fore ign Leathers, Prune/las and
Shoe Findings,

LEATHIER C0I4MISSI0N MSERC1IANTS,
No. 10 LEMINIEN, SPREET,

MiONTREAL.
AROIID. M. (JASSILS. CHAS. STIMSON

AX1ES, _1IOLDEN & CO.
1%1tnttîctiirerboi; suit fltioteei*tc Dealers in

596, 598,6001602 & 604 OraigSt., Itontreal.

A I irge and well assoried storlk consttcntly
on hand,1 speeially kldftîted to the ivanîs of the
count ry traite.

ZINKAN, CRESS & CO.,

w1kolesale iii>d itlcU il.

PORIT ELGIN, ...... ONT.
rcitElss. r. il. flOWS5AS(.

Tanner -and
conNE11 cOS

C urrier.
Pli it 9y AAN» ]FILT Srt ]EET5

OTTAWA.
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Lendinz Whîolesle Trade of Iffontreal, Leadl,îg'LVIaoIcMaIc Tradc 0f lTlbo,,trcal. Leaidling WV/holesale Traîde of Mtioatrenl ]

HENRYBEATTIE&CO, JOHN FRASER & CO, H.A.NELSON&SONS
IMPO RTERS DPORTEPS OF Ifiifictrers of, and W/îolesale Dealers i

or DRY GOODS OOSBRHI,TLA~ D Y G ODS WOOD &WILLOW WARI
T E A S WIOLESALE. AND

GEN.ERAL GROCERIES, LI NEN GOODS A SPECIALITY. General Crocers' Snndrits.
IMIOIITEIIS OF

WINES and SPIRITS AGENTS FOR CLOCKS LOOKING-GLASSES & PLATE

152 McGILL STREET,
MONT-REAL.

ROBINSON, DONAHUE & 00.,
IMPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER 0F

ST. MAURICE & ST. HENRY STS.,
]MONTREmL.

Samples sent by mail when desired.

THOMAS H COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,

lIAS RE10VED- TO
223 to 229 Bonaventure Street,

MONTREIAL.

in RATTRAY & CO.
[anuMifacturers, Importers and Wholesale Dealers

TOBACCO, SNUFF, CIGARS,
AbD GENERAL

TOBACO01\ISTS' G0ODS.
MANUTFAOTORY:

No. 80 ST. CHARLES BOIRROMEESTREET.
WAIREIOOM AND OFFICE:

428 ST. PAUL cor. Of ST. FRATCOIS XAV1ER ST.

MAIONTREAL.

JOSEPH JAMES& 00.,
Manufacturers to the trade of

every description of

Galvanized Iron Comices,
Window Caps, Door Caps, and

ressed Zinc Ornaments, &c.
The only Galvanized Iron l'ork in the Dominion

that uises steam power Mlachinery.
Wc Eupy.l. thec tracte iii thec above goods nt 1cme

fat the lirt cost of a ty her liouse in Canada. Ai
orders promptly attended Io. and estiinatesfurnished
on applicatiOn.

95 & 97 (Qu1een Sirect, Illontreal,
gWeSend for lllustrated catalogue.

W. B. PHIPPS &. SON.
Stock Brokers & Financial Agents,

Toronto Street, opposite old Post Ofice,
TORONTO.

W. n. Piurra. W. AnTaUn PHIrp.
igembers of the Toronto Stock Exchange.

tein~hg nali New York Bxchange Boughti
ana sola, 5tOckà òarried dY Ifginx .

DUNEAR, McMASTER & 00.,
LINEN 'I HREAD MANUFACTURERS,

CILFORD, IRELAND.
Full lines of all their celebrated iiiakcs of Thread

constantly a n t e trude -
pliîed. Orders for direct impoîxrtaîtionî solicitedl.
53 & 55 ST. SULPICE ST., Mfonttreal.

JOHN CRILLY & CO.5
MANUFACTURERS OF

PAPEFR,
ENVELIOPES & PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.

AIJLLS AT JOLIB'ETTE, -. Q.

Fine Manilla & Flour Sack Paper a Specialty.

Ontario Anîvertisements.

W. BELL & CO.,
G UELPR, ORTARIO,

Centennial Medal Organs
ANZD ORGANETTES.

-0-

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal et Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of tle Celebrated

DOME BLACK LEAD,
ROyal Laundry & Utramarine Ball Blues.

Every Descriptiou of WASHING POWDERS

PRIZE TEAL RICE STARCHI.

Sole Agent for the Dominion,

JAMES LOBB, t

in

',

s
Fancy Goods and Toys,

Montreal flouse, 93 (o 97 St. l'ter St.
50 and bS FrontStreet 1Weot, Toronto.

SPRIliG 1878.
1We beg leuve.to call y/our icntio t

Our lSprinîg înportution of FANCY
'TWEES AND CASSTIMEIRES, ,d Io solicit
/ou ~rders for SPRNo CLOTl 1G.
Javinug emode el very great redulctionb

in our prices, andl< still being resolved to
supply goouls of the first quality, we co?&-
fidjetlly hopc to give you every siIsfae-
lion. Our stock of I(blerd35/1sh'ery is being
disposed of at a discount of 25 per ccut.
for Cash. )IENUY & 'W LSON,

236 St. .Tames Street, Montreal.

JAMES ROBERTSON,
General Metai Mierchant

AND MANUFACTURER,

Canada Lead and Saw Works,
W ORI KS

Queci, William and Dalhousie Streets.
Ofice and Warehouse-20 Wellington Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCE

Commission Merchants,
MONTREAL,

ALBOi IN

NEW YORK and LIVERPOOL.

ROBT. DUNN & CO.,

DRY GOODS
VICTORIA SQUARE,

TREAL
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Lcaditg WYholcsnie Trade of Moitreal.

McLAGHLAN BROS;
&COMPANY,

480 St. Paul & 401 Commissioners Sts.

SPRING DRY GOODS TRADE.
larg3 and w3ll assorted Stock now

ready for inspection.

O»ELtS have Promtsl Attention.

J. S. McLAciLuAN. Wh. A1lcLActtLAN.
CHARLEs MoRToN.

ORATHERN & CAVERHILL
IMPORTEns OF HAnDWARE, IRION, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AGENTS, VIEILLE itlONTAÙNE ZINO CO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LIl S B.UlR N.

Linon Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,

CLARK'S ELEPHANT

SIX CORD
TRAos NInK

SPOOL COTTON
Is tthe only make in the CANADIAN MARKET that

receivedl an Award at the Cocntemiîsal .Ex-
hibition for Excellence in

COLOUR, QUALITY and FINISH.
It l aiso recommended by thje principal Seîving

Machttine Coipanites-after a careftul test-as being tue
best ThIread for Maehine and land Sewing.

Trial Orders arc soleited.
Wlholesale Trade supplied onlV.

WALTER WILSON & 00.,
SOL, AuO·rs,

1 & 3 St. Helen St., Montreal.

Be sure and ask for CLARX'S ELEPHANT
THREAD. as there are othar Makers of

tlië -iired ái-aim.

Leaditng Wholesale Trade Of TIontreal. Lcading Whmolesnale Trade of iontreal.

T HE

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PA1D UP CAPITAL, . $600,000.00.

MANtPACTUttts OF

HICH CLASS TWEEDS,
The most poptitar Goods in the Trate. For sale at

all the LEADING DUtt GOODS tiOUSES in the
Dominion.

loard of Directors.

it. W. IIENEKEIt, Esu.,---- - Presidîent.
GEOttGE STrlPIIEN, Esq., - - Vice.Pre i t.
A. PAOrN, Esq., - - - --- Managing t>irector.
ALEX. ItuNTIN, uSq.; SirA.t'. (ALT, R.C.M.G.

1l0). J. Il. Port;,M. t.; ALOXx. 311ToHEL, Euq.

The Canadian Spectator,
A1 Hligh Class Weeckly Joîrual,

EDITED BY TiHE

Rev. A. J. BRAY.
Yearly subscription: Two Dollars.

Ottices: 102 St. James St., M11ontreal,
anda. 4 Toronto Street, Toronto.

BROWN, TAYLOR & CO.
IMPORTEIS OF

STAPLE AND FANCY

DRY GOODS
WJiOL.ESALE.

162 McGILL ST., MONTREAL.

SPRING STOCK nlow Complete.

AIE ICAN ~GOODS a Speciality.

O:UfllEiS PRO.MI' IJXECUrTED.

JoIs STEvENsoN BROWN INNEs M. TAYLoR.

OPLAND & McLAREN,
Importers and Manufacturers

CONER

WELLINGTON & GREY NUN STS.
MONTREAL.

Fig Iron, Galvanized 8r Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches.
Chimney Tops and Linings,
Garden Vases and Edging,
Cemrent, Portland, Roman and Water-

Lime,
Tiles and Fine Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

* &cY &e., &c.; &t5

BELDING, PAUL & CO.,
lanufacturers of

SE WING SILKS,
Machine Twist, &c., &c.,

16 BONAVENTURE STREET,
O1NT RIEA L.

The entire process of mnnufacture from the
raw Silk to the finished thread is lone at our
Mill in Montreal.

We challenge comparison with the best.
Orders fromn Jobbers only solicited.

BELDING BRO. & 00., F. PAUL,
New York. Arontrel

.!Errcantîi[e Eltinsarn.

- Coi ntiued rains in Cubia again threaten to
disastrously affect the sugar crop.

- Sheep-rsilrg, as well as cattle-raising, is
becoming an extensive indiistry in British Col-
unibia.

-Edward Dupont, a general merchant of
Three Rtivers, lins made a assigniment. lis
liabilities are about $6000.

- We would direct attention to the advertise-
ment of Porteous Blînk, Paisley, 0 t., wliiel
will be fouind in another colinin.

- Willows are beving sent fron Chatham te
the lake shore to be planted on the beach, to
prevent the iiroad of tle waves.

- The Allsn Steainslip Sarmalialn arrived in
port on Tuiesday afiernioon, being the first vessel
of that line for the season.

- The attenpt to establisi a butter factory
at Wilkerto- lias failed on accoint of lack of
support on the part of hie farmers.

-The international Salt Co. lias determined
to sink a shaîft lit Godericli forîmining salt. The
Manhattan Co.'s shnft, is progressing rapidly.

- Newfoiiîlland intelligence reports the
total absence of ice and the presence of large
quantities of ecd fish on the Granîd Banks.

- Co.al slipmlients for the soason have com-
iienced at the Pictou Mines, 4.10 tons laving
been sent oll' last wevk.

- The Toronto Car Wlieel Co., having becone
insolvent, their stock of car wieels is to be
sold oir by the assigiees.

- The Lake Si. John Rail way is to be pro-
ceedl with at once, and a quantity of the
iaterial requîired is now lying at Quebec.

- A dealer in, this city is negotiaLting withL a
St. L iuis firn to ship tliem 5000 tons of ice
this season. , The ice crop was very bad south
of the great lakes.

- The business of canning salimon is fast As-
sumi ng large dimensions in Btritish Columbia.
A new estabtlishmeiint is being e:·ected, the
buildings o' wliicli will cover an acre ofgrotind.
A large whiiarf will also be butilt in Coinection

Four carloacds Of lead have jiit bect ship-
lied froin the Frontenac Simieiling Works, the
prodjucit of recent snelting. The metal is.of
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Leiding_- Wlaolesale Triade of MYlontreail.LVIIolc rrà(

EAGLE FOUNDRY,
CEORCE BRUSHN

24 to 31 Ring and Queen Streets,Montreal,
MAKICR OP

Steam Engînes, Steum Bolers, nolsting Engines, IANUFACTURERS ai
Steam Pimps, CircuarSaw. ills, Bark 3lîls, WaterAlills, 31111 Gearing, Ilmingers and Plulleys,ll i d and
l'ower Buists for Warelhouses, &o., also, sole Manu-cturers TS and CAPS,
Rlakeo,î Pateit Stonte aind Ore Breaker,

with latented Improvements.
n ASKWITH'S" Patent H draulic Lift S

AND AGENT FOR

WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugai umps.

Drugs, Chemicals, Druggist's Sundries
AND

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

WTholesale .Drugg~ists,
18 ]DE BRESOLES ST., MONTrREAL.

Orders by Mail will recolve carefil and prompt

- lion. J. J. C. Abbott is to proceed ta ]Eng-
land to represent the insurance companies in

ic appeal to hie Privy Council regarding the
validity of the Lower Canada Stamîp Act.

- thll, %clntosli & lines, of Guelph, have
decided ta remove their wholesale grocery hasi-
iess to Toronto, where they have rented pre-

mises for the purpose.
-The Ottawa cistoms aithorities give

notice thiat no discount will b allowed on
Americani invoices till further notice. This'is
in consequence of greenbacks iaving so nearly
reaclied par.

-A French commercial paper, Le Bulletin,
alis been started in Quebec. It gires as its

iaison d'être that Frenci-Canadiais do not pay
sillicient attention to commercial matters. We
are happy to state that we have a large iumober
of French Canadians on our subscription list.

-Arthur 13. Glass, ftie Molsons Bank
enbeczzler, h'ts been sentenced to three years
inprisonment in the penitentiary., Dr. Ilefiner,
Who passe(] off a forged cheque ami Savage &
Lymnan sone tie ago, and after lits clever
arrest pleaded giilty, lias been sent ta tlhe sane
institution for two years.

-Woild it not lbe well for the powers Iliat
be to impose a licence upon the carrying of
lire-aris? As it is now, boys of any age may
go into retail hardware and other stiops and
purchase pistols and revolvers withoit hin-
drance. This is not tlie proper direction for the
young ideas to shoot.

-Nevfoundland despatclies state that the
seul lisliery will not be so successfil as at first
hopîed. Same of the steamers were jammed in
the. ice in White Bay for weeks. The New-
foundland market is glutted to excess with atl
grades of American flaur, and with American,
Canada and Nova Seotia butter, and is fast
blocking up with breadstuffs.

-An oflicial catalogue of goods fromt Can-
adian exhibitors to the Paris Exposition shows
a total of' 515 articles. Tte iiiiiiber fromn lte
dilffrent provinces is as follows:-Ontario, 338 ;
Quebec, 114 ; Nova Scotia, 27 ; Prince Edward
Island, 24 ; New Brunswick, 8 ; Maitoba, 3
British Columbia, 1. It will be seni that Ontario
furnishies almîîost exactly double as moaniy as
all the other Provinces put together.

- A special ieeting of ic shareholders of
the Merchants Bank was held on Saturday last,
ta confiri the Act passedt diring tthe present
session of Parliaient for reducing thei capital
stock. The A et required such a confirmation,
and it was of course miade, as Ile stock-holders
had recommended hie reduction at a meeting
held tin Deceinber fast. The bank has decnred
a dividend of 7 ler cent. for the year ending
Slst May next.

- Mr. J. Il. Botterell, of the Qiiebec firin ad-
vertising in our pages, who recently puirchased
Ithe stock, xmachinery and bisiness of hie in-
solvent firm f Joseph Woodley & Co., of that
city, is well known to the trade of Dontreal,
having been for many years a mnember of the
successfil fti of John lenderson & Co., for-
riers, whic business his brother still carries on.
Tte iachinery, plant and factory acquired by
Messrs. J. Il. Botterell & Co. in thtis pirchase
are second to none in Canada.

- A subscriber in reitting lis subscription,
overdue, says,-" It was shîeer carelessniess tî1at
I did not remit 'lte amoint before." llow
manymore could say thie same thing. 'ie have
a great many subscribers ti arrears, who, if they
wold only, pay up the small -amount they
individually owe, would put us in a position
to further merit the commendation bestowed
by the above subscriber, wlien lie says,-"Tle
JOUiRNA Oi CoNINElcE is a very acceptable
paper for business men of ail kinds, and miIst

le of lUiontrecli.

" COMPANY,

id IMPORTERS of

RAW GOODS,

prosper if it is is ably ianaged as it las been
in thîe past."

- Another way of settling ftie dilliculty res-
pectilig il terminus for the Intercolonial Iil-
way at Ilalifaix lias been suggested, naiely,
that Watier street be laid with rails and plank-
ed, se tfiat thle rails nay be flush witl tle sur-
face and present no obstacle to traflic, and that
Ithe railroad thus formed should be usedl for
freiglit during thei nîighît. 'Tle practical sugges-
lion is also made that tlie city of' Halifax should
Io atl the work except laying the rails, and
then offer thei I litercolonial the Option of' assimîi-
inîg fthe cost or of paying a tll. It would be
profitable t it end if the City should o110w
show a vigorous public sprit in respect of ftie
tlerilinus.

- J. L. Oille, of Sparla, lias been before the
Police agistrate of Hamilton on a charge of
obtaining goods under false preences, the
charge being preferred by Messrs. T. C. Kerr &
Co., wiolesale dry goods dealers. Thie charge
is based on ile fiact that Oille, in Septeiher,
1877, purchasdil a bill of goods from Desrs. Kerr
& Ca., represeittng that lie was worth about
3,000. Since then tie tics paid $600 on acconit

of these goods, leaving a balance of sole St,600
still dle. A short time ago lie becamîe insol-
vent, and a meeting of his creditors was held in
St. Thomas a few days ago. One of the above
firm w'as present at this meeting, and was
naturally both astonislied and indignant ta thcar
the defendant state, while being exaitned îîon-
der oath, that in September last lie was wortl
$1,000 less tlhan not.hing Pending thte further
examination of lie case, the mnagistrate refused
to accept bail. We fear there is too much of'
this thing with which Cille is charged, practised
througliont the country, and when the oppor-
tunity te afforded, a salutary example should be
made.

WHOLESALE.
OwIog to fthe great reduction in Riaw' material, we have been enabled ta produce goods for

the coming SPRING TRADE at mucli lower prices ttan ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

CREENE & SONS CO.,
517, 519 521, 523, and 525 ST. PAUL STREET,
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CARLING'S AMBER ALE

CARLING & CD.
Be aers † Mc•aister's,

LONDON, CANADA.
A Stock of their celebrated Anber Aie and Por-

ter always an htand-in cask and in bottlt. Orders

froi the Triae reptIeetfully salicit.

Phillips', Elkîns'& Crown,

WHITE WAX,
ALSO RItNiCD

Spernaceti
and
Paraffine,

In anly qatîttty to suit purchasers, at lanui-
facturers lowest prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

-lie Paris Exhibition was opened on Wed-
iesda'y vith iiposing cer'enonies.

- A Carleton Place miait is shipping frogs to
the New York market.

- A gas and waterworks coiîpanty is taiked
of in Barrie, Ont.

-Tie Peterborough lire brigade lias disalnittd-
cd, on accotiit ofa disagreemtent with the town
vcountcil.

- Greenbliacks iive sO iearly reaihed par
tat the manaîîgement of the Canada Soitiern

railway lias instructed its agents to take tilemî
at Ileir face valie.

- " Millions for liabilities, but not a cent for
assects," is the way a Chicago panper would
have the oIli saying renodelled te suit the lire-
sent baikrupt condition of thait city.

- Zebedee l1ing, a promtinent citizen of St.
Joh,, N.B., and in extensive shii owiner, died
in Liverpool a few dalys tigo, wh2re lie hatd
gonie for the benlefit lf his hetil tIi.

- The rate of taxation in Toron to this entr
will be 22 mills on the dollar, if the proposed
expenditures are carried out. Titis is a very
iigi figure.

-Mr. Harry Abbott lias resigned the posi-
tion of general manager cf tite Cinada Centrilt
and Brekville and Ottaavit raiitatys, antd has
been succeeded by Mr. J. G. Ptichiardson.

- Maurice 3alone, ait Ottawa forwtarder,
who disappeared mysteriousily about a year
tigo, lias beei iearil fromi in Coloradoy wiere
lie is keepling a Iotel.

-The stock of Messrs Fraser & George,
hardware mercliants of Kingston, littely insol-
vent, lias been Piurciaised by M1r. Gregor Fraser
lt 45 cents on the dollar.

- The old establisied dry goods firmt1, of
Digall Bro., Windsor, his been attached, and
Sitws liabilities o $18,481. They 'ere titi
otutate in fortmer years, iaving failed once

beforeaboit 1885.
-Mr. William Liudy, one of lthe iirst set-

tiers of Peterboro, a td for many years a leadutig

Loalm sg wVIsolenle 'fradeorMontreal

SPRING TRADE, 1878.

IMPORTERS OF

DRY GOODS
CORNER OF

1. PJeler and Si. Paut Streets,
MONTREAL

And 41 RONT STREET WEST,

TORONTO.

merebant, frotm wltich buiiess he sonie time
ago retired with a ihiandsoie forttume, died last
weelk ait the ripe age ci' 75 yenra.

l'lie direct liabilities of' T. .L..Ltbury
who recenlly hileid it Ptarkhill, aire $10,000.
It is thouglit by lis friends lhat lie will comle
back and look after the settlenent ci' lis
estat e.

-Thirty thousand tons of fresh beef and
ttitit.on, wort $8,350,000 was imitierled ilito
Grent Britain fron the States during 1877.
The bulk of it was sold by the butchers as
pliie English Iecf.
- The Sianîislh Constul-Genîeral of Quiebec is

making it return to lis Governmttent of the
state of agriculture and trade in the Dominion,
and the amountit et' triade betweei Spain and the
Dominion.

-The following ilividends have beeti Ileclared
for the current half year : Bank of Toronto, 4
lier cent; Batik of latil toin, 4 lier cent;i Stada-
conia Bank,3 per cent ; Ontario l:ank, 3 per cent,
(this bank paid 4 per cent. the previons half
year); Quebec Baik, 34 per cent.

- The correspondent muaking inquiries re-
specting the Chanbly, Lavtal & Jacques Cartier
Mutuatl Insurance Co. will get the information
lie reuiires by applying te the President at the
office, No. 51 St. MIary street, locliciaga, ci Box
2,093, Post Office, Montreal.

-W. A. Benjamin, a boot and sioe deaier, of
Trîîro, N.S, recently made ait assîgnmtîîenit, and
now ioff'ers iis creditors 50 cents on the dollar,
sectured, without interest, in 4, 8, ad id2 months.
A meeting will be held on the 16th inst., to
consider the offer.

- MW. Etiiott, a grocer of iouctoni, N.B.
wio lias been in business in a mnoderatc way
soie two anti a hilf years, is in diiliculty, and
titis trusteed to J. i.ogan and A. Evtrett. His
assets tre estimated ait $5,000 ; it is calculated
lie w'ill pay aboit 40 cets on the dollar.

- The Superior Court has given judgmtent
agailist Iaona. Laframboise in the action
brouagaint ion.st hin by the itindsor lotel
UC., for first call en stock. The action was
resisted on the ground that a change iad been

Leading, VIroIewaIe 'Irrade or Nontrea

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

. D & PiUaL s AssoaVMUTr OP

GENERAL GROCERIES,
Maintained fron best Markets.

J. A. MATHEWSON,
202 McGill Street.

Js H. BOTTERELL & CO.,
VALIER STREET, QUEBEC,

BOOT AND SHOE
MANUFACTURERS,

(WIIOLESALE.)

Ahlvays on hand a full and complete stock
at reasonable prices.

Orders by Mail willie carefully selected
and promtptly shipp il.

DAVIOSON BROS. & CO.,
Dl3t'ORITEIS OF

STAPLE & FANCY DRY GOODS,
SMEALL WARES, &c., &e.

14G McGILL STRPE T,
(Opposite lte Albion Ilote!).

MONTREAL.
Orders proiptly attended to.

J. J. DAVIDso5N. A. M. DAvîisUrN

made in the compatny's stock book after ie iad
subscribed.

- The Commttterctil Btufleiint and Trade Sales
Reporier is lthe ainîtîîe of It new' commercial
journal pttblisied in Toronto, the first ntmîber

of whici has reaciedi us. Mir. W. B. Macdougail
is the editor and proprietor. It is creditably
got tut, and contains interesting matter on con-
înercial and insuratnce topices.

-- E. Ginchereau, a tanner of long standing
in Quebec, lias recently assigned. lie was at
one ltime a man in cofeioIte circitumstances,
but his ncais have been largely dissiiated in
assistitng members of his fimily unfortunate in
business, and titis, together with the liard times,
have broungit about lis preseit position.

- Sonebody lias made the calculation that if
the streets of London were placed in a line
tliey wouîld reacli a distance tf 7,000 miles, or
alunost tliree times the distance bei ween Canada
and the Notlier Country. Feu rteen thousand
men and six thousand horses are eIloyed in
keeping thtese streets clean.

- A lake captain lias prepared ait address to
the mtariners of the lakes, propliesying that un-

less sote united action is taken by them- to) pro-
tect vessel interests tliere will not be a boat on
the laites il twenty-rive years uncontrolled by
the railroad companies, excepting some little
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Leadling Wholesale Trade of Ioitreal

MORLAND, WATSON & Co.
WROLESALE

IRON AND HARDWARE

.. Zt'Clants ' Ri)J éiaurers
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Taceks,
Paints, Lead Pipe Shot, Leather and Rubber
Beltin , Dawson'sP lanes,GlassandPutty,
and al descriptions of

H1ELF AND HEAVY HARDWARE,
Montreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONTREAL.

fish-boat, of whlich the crewi wvill be captain and
the captain crew.

-Mr. Chevallier, of the recentîly inîsolvent
shoe mnanuîracturing firnm of Chevallier & Ne-
Laugllin, Of Montreal and P1'Assomptlion, is

arranging a composition at 20 cents on the
dollar, to be secured to te satisfaction oF the
inspectors. Ue hs already obtuined a inajority
of signatures, and it is expected will be able to
carry through the arrangement. Liabilities
are about $18,000.
- - Messrs. Ogilvy & Co., wholesale dry
goods dealers, are about towitbdraw fronm busi-
iess in this city and give their ihole attention

to their Toronto business ; W. 3. 3easter
& Company are also about ioving thither.
Surely there is comnlntition enotgli in fliat city
ilready wvithout any of our Montreal bouses

going there to increise it. Witl sme of those
already in the business it is a struggile for exis-
tence.

- B. Il. Porter, a heretofore prosperous
druggist of Bridgewater, N.S., linds iiiiself in al
position necessitating an extension. of time
upon bis liabilities. lie owes abolit S.4,500 and
show«s assets of $7,000. For sone tinie past lie
bas carried on a branch establishment at
Liucnburg as Nasl & Porter, an undertalking
which bis mioderate means hardly warrant, and
vhich bas no doubt contribited towards tis

present troubles.
- No accurate figures withl regard to liabili-

tics in the case of T. & J. Kenrnîey, jobbing
grocers, of this city, can as yet be ascertained.
Mr. Kearney states that they owe aboit 55.000,
but the books are in such an unsatisfactory
stateIthat this estimate cannot be verified. As to
assets they may be quoted as nil, and if creditors
are not called upon for insolvency expenses
they may consider themselves fortunate.

- John lolmes, boot and shoe nmaniifac-
turer, Toronto, has assigned. ie lad a number
of retail stores tlroughout the country, et
Belleville, Brantford, Peterboro, Port Hope, etc.
This cutting up of business bad no doubt some-
thing to do with his failure. A Inan cannot
carryon both a w«bolesale and retail business
profitably, especially if the latter is divided be-
tw«een a number of different places.

LeadiIng W1olealeo Trade o'Iilonàtreal]

OBN McARTHUR & SO,
Importersor and Dealersin

W it8 Ltyaai & *,
DRY AND GnODNO IN OIn.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Irands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough antl Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuifs.
Naval Stores, &o., &o., &o.

OFFICES AND WAREFHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 257Commissioners Street
M0NLTREAL.

MILLS & HUTCHISON,
ST. HELEN ST.,

MONIREAL.

CANADIAN WOOLENS.
SPRING SAIMPLES COIlMPLETE.

STYLES ATTRACTI'E.

AND

Prices in favor of the Buyer.
Cf-Travelers now on tlie road.

ixsl'BCTION 1NVITED.

- The adnministration of Lord Dufferin lias
been so popultr in Can lada tint sone record of
it in peruaent florin is sure to secire a large
sale. Vith this view, the Lovell Printing and
Piblishing Co. are abolit to issue a " IlistIory
of the Administration o, Lord Dufferin in Can-
ai."' Tlnt it will be well got pt) flere is lino
rooin for doubt. Win. Leggo, biarrister, of
Ottaia, is (ie allthor.

- The Agricultural Tmplement .laufactur-
ing firmi of Seelher, Landon 0 Co., Snith's Falls,
have lately obtiined an extension of titme slprend
over three ycars. Tlcir assets considerably ex-
ceed their liabilities, but consist largely of long
dated fariners' notes, which, however, aie con-
sidered iostly good. With ile indulgence
afforded ltem as above, tlcir prospects for tle
future aire considered good.

- At attacinent lîns issuîed against Napo-
leon Poiliot, a dry goods mrierchîant of Quîebec,
wiose career, thoughli a short one of tivo yenrs,
las been miarked by as nay failtres. Mr.
Pouliot was fornierly of flie firi of etPouliot &
Robitaille, who coinmenced in May, 187G, and on
whom a denmand of assignmuenit was made in
Augist, 1877. Nr. Poiliot subscquenitly coin-
promised tc firnm's liabilities nt 60 cents on the
dollar, and continued alone, but with »o better
siccess.

- A decision given by the Supreime Court at
Ottawa a few days ago is of tonsiderable in-
terest. The judges beld unaniminosly. in tlie
case or the Queen against Ross, .tiat a protmis-
sory note is net a valuable security in the

Lendlin; lsolesale 'rade or Toronto

ESTAIELISIIED A. D. 1840.

PETER R. LAMB & CO.
MANUFACTURERS.

TORONTO,
Illneltng,
Snow ltckinl,
Lenther Preserver,

Nents FOoot Oil1,

ONT.
Glue,
Ivo y lcineic,
AIIsial Clîarconz ,
S per Iliosphlaqte,
b.0110 Dupst.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.
Cl NYA DTINl

WOOLLJENS,
14 Front Street, East,

T ORONTO,

M.Banufaclturer' Agents,
Comi . s.ionI Meennuaîati Inn<1î Imp oterv

HEAVY METALS, &c.
43 DO 0C STRE -ET,

SiT. .JOIIN, N.15E

hands of hie imaker, and Chat therefore stenliiig
it is not larceny, iuless the iiilictmoent is for

the papier it is written iion. This is the first
case in ftlit court vlire the jmlges have beei
iluinionshs, ni it is a cirioiis us a vell as au
important oneL.

- A writ Of ntl acltiiueii has issiuel agîainst
P1airiek Finnegan, proprietor f the Windsor
lotel, Toronto. Tlhis hostelry was formierly

k nown as tlie l ausion flouse, and appears Co
havre beenl unforunate in its tenants, noue ir
w liom) have occupied it for any great length of
tinie. It occlipies one of four corners it the
intersection of King and York strecets, all or
wlhieb are occnpied by botels. We do not thliinek
the business of the Ilace warrants such a ple-
thora of houses of accommoddtion.

- John Bllikeney, laIte bookkeepei to Messrs.
Charles Fraser & Co., lisli imercliants, of tilis
city, is un der bail to appear at f lie Police
Court, on lonidnîy nexi, Io answer to tlie charge
of forgeYry. De is cIarged wiith huiving forgeid
the signature of Williiim O Leary, storelman to
Messrs. C. Fraser & Co., to a telegram sent Mr.
W. Convey, merchant, off Qnebec, on 28th
Decenber, 1877, and which rends as follows:-
I If interested in Chas. Fraser here, cone by
first train nnd take stock qiiick." Signedt, a4 W.
O'Leary."

- The Joliette imercliant wlhom w',e mention-
cd a cotple of weeks ago as being inder arrest
for removing and concealing goods w'en lie
was insolvent lias been convicted. A petition
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Leadinw Wh MVzl-stl Trade of Moîstreal

M. E. DANSEREAU,
1T SI. T IlctIiIi,

MONTREAL,
Sole Algeent in the Dominion for:

M[essrs. 1eAUlil- FltlEItlýS 11orîleaux, I'rIrietrs oL

Graad-L-os, Cateu d Gay, Cha1teaui La-1
buîrhile, Iliordteuiix vines. Cognsacs, Clîangnes,
S terai meital Wiles. etc.. etc.

Sole Ag'enît for ANDi) AlIGOT. proprictor Nuit's

turguny) best \intes of lia u-gundiy, Nuit's,
Clua ,nbîrti, i lkmunse, Sillery, ionide,Clos-Vou-
Le'ot, etc., etc.

31ereliints ai diviilii'itiilis. purchl aers oi Freicht
ines. Fi-rnci t r;milsis ( ,l.'ranice) iI tieto it sd-
anageous I tu lresi thiîeelves to, Mr. i E. Dan-

scrauItl. wi 1 tilso tport Flen goodIs If' every des-
crtiion lireni tiim Vriauu, it the luwest prices, awil
of the b lt qu llity.

IILL>MITCHELL & G.
Nos. 287 & 289 Commissionrs St.,

Distillera and Manufacturers of

(olt (yIALIS, ClIt<ICE IRUs K' S EliUP'S
T MGlINS, IIIl'I'ElS,

IIlISK I ES, IELA N1I ES, &c.

GINGER WINES.

GINGER WINES.

JOaN BULL BITTERS.

JORN BULL BITTERS.

AT REDUCED PRICES TO SUIT

THE TI.l1S.

Prize Medal and Diiploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
'70-'73.

wais presented, signed by a good uiiiiiber of the
respectable iiiliabitant!!s of Joliette, askiing tlat
the culit should bu leniently deailt with. The
presenta!ion of sucli a petition is not a lealtly
sigl. lIaiw can commercial iorality bu expect-
ed to exist when business people are so ready
tu extenuate erile ?

-- Prosper Belhlmger, at one tihe a Lprosperouls
conftectioier of Beluharnois, in diflieulty, and
it is expected will be served with an attaclhmsent
shortly. le was doing well outil lie coinnectei
hiiself with municipal msaitters, whticl liave
pros ed the sol!re, to a large extent, of his iiiis -
fortunes. About a year ago le with otler
couniîcillors mîîade himîîself liablu for $G,0o of
paper, illegally ising the oulle of tle corpora-
tion of the toi. This papier was discounîted
in the Merchatits' Bank, was protesied, and the
.tlayor and coui cillor-s have been licld individu-
ally responsible therefor. Since ilen his credit
lis sill'rel materially, resultiing il his prescit
position.

-The parly disturbalces wh icl have re-
ceitly disgraced Montreal, and injuîred il iii a
c mmercial wny, have called forth the follow-
ing resolution, hitcli was passed at a meeting
tihfile Corn %xseange ociati0os *e-d on

Leadinttg Wiolesale Trade of MIoitreal.

ESTABLISHED -800.

LYMANS, CLARE &, CO.
ýtTH0LESALE PRUGGISTS

AND

MANUFACTURING CHEMISTS
MANUFACTURERS OF

Liaiseed 011,
Vhite and Crolored Pîaints,

Pitty,

Caleincld Plaiter,
Laiil Plaster.

DICUG A)ND SPICE iINDESS.
IMPORtTERts 0F

DY STUIFS, A VA L STORES, VILS, -o-
382, 384 and 386 ST. PAUL STREET

MNONTREA L.

Work resuned in FOUNDitY ai d WUSilOIiS 10's.
0 IDEi'S FUI

HARDWARE,

Stoves, Iron Railings,
CASTINGS, &c.,

WILL RECEIVE PROMPT ATTENTION.

IL R.~ IVES & CO.,
QUEEN STRlEET, MONTRSEA L.

Tuesday : ' That the imem-uberis Of tis Associa-
tion view w-ith undisguised italiri tle niiumerols
faction figlits whicl have of late disgraced Ihe
city, and tliey desire to imiiri 5ss upoi the City
Coincil lIe iecessity of taking usrgnt and in-
peraltive steps to repress tlhe grow'iig evil and
bring the oll'enders to justice wiilioit respect to
race or creed..'-Carried uniiiiniioisly.

-The Cori Exchange Association has de-
cided iii fior of a " Calt osard," and a cous-
msittee has been appointed to cnrry out the
necessary preliminarîîies l'or its establishment
The Cuill Board Commnitice shall net as en
Arbitration Commîîittee, and conAider ind
decide nil disputes whicli iay b stubuitted to
themi, arising on sales or puirchase of grain,
etc., at the board bel ween the memibers. There
slîssl bu a publie call eacli business day tat 12
o'clock at the Corn Exchange, and trade nust
eenlse at the soind of the gong Iailf an hour
after the opcniig. Tiere arc aIlso provisions
made for b ving liaid selling on marg ,
Options, etc.

- The first arrival of the seison at lPictouî
fromt the agdalen Islands reports that the
vinter lias bren unusually mild, with very

little snsow. 'The nasvigationu aroundsi tise Isiandis
wa-ts clesar of ice till February. No wrecks nuor
sliinliiig casuialties occiried since last itiam.
The seal lislery oi the shore ice lias been al
failuîre. Twelve scloonîers, fitted out for hie
Gulf Seal Fishery, left on he 12th lMarci.
One rttirined w i ii six liuindrei large sels ltle

Leaditig Wliolexale Trade oflMontreal,

HENRY CHAPMAN & CO.,
MontreaL

Sole Aqents in the Dominion for:-
Messrs. Gonzalez, Blyass & 0o., Xeres de la

Frontera, Šherries.
T. G. Sandeman & Sons, Oporto, Ports
Buitler, Nephew & Co., do. do.
Pa blo, Oliva & Castles, Tarragona, Red

Wines
Leal Brothers & Co., Madeira, Madeira

Wines.
Theo. Roederer & Co., Rheims, Cham-

pagnes.
G. Il. Mumm & Co., Rellis, Cham-

pagnes.
Louis Roenou, Epernay, Champagnes.

" Cuzol & Fils & Co., Bordeaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Bran-

dies.
A. llouîtman & Co., Schiedam, Gins.
R. Thorne & Sons, Greetnock, Whiskies.
Wn. Hay, Fairman & Co., Glasgow,

Whiskies.
Slaclhen & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co., London, Export
Bottiers of Bass & Co's Aie.

D. J. Thoimson & Co., Leith, Ginger
Wine, Od Tom, &c.

lr. Wi. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co.,Leitl, Paints,Colors,&c.

W Orders taken only fromi the weholesale trade.

TO COUNTRY DEALERS.

We will forward to any address (no charge for
paicking) samiiple lots of

Saleable Stationery,
For eitlier of the following amunts :

For TEN DOLLARS,
- For FIFTEEN DOLLARS,

For TWENTY DOLLARS.
The package will contain a nice assorinent

for Ilose wlio only wait to carry a smsall stock
-al will be puit in at wholesale prices, so that
anîy of te ines iay bc ordered at the sames
figures.

All very c:refully Selected. No bad Stock.

Morton, Phillips & Bulmer,
Importing and Nanufacturing Stationers,

MONTRE AL.

others, Iien last spoken, had donc very little.
The late N. E. winds have driven the ice all
westwrard, so thlit no sailing vessel has been
aible to reach tIe Islands direct from the Straits
of Uiiso. HIerrings have inade their appear-
ansce, but niotin large qiiiitihies.

- Another meeting of creditors li the matter
of J. ilHatchet te & Co. was lield the other day,
and was miarked by nucli storimy discussion
of tleir ofer of 20 cents ou the dollar. The
siiimjority of creditors present voted in favor of
accepltlnce, but a strong opposition to this was
maintained by a nîîîumber present, and as each
party hald its lawyer present, the battle wraged
fast and forions, objections ons ail sort of
grounds being raised against clainis on both
si-les. The mîatter will come before a judge t-
iay, and will be tlen finally disposed of. The
bianks interested are all favorable to Mr.
latclette's offer, but those creditors who have
becone interested since bis former failure object

rongly to any settlement whateer.
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Hs SUGDEN EVANS & CO.
(Late Ev.Ass, MHicEa & Co.)

WH1OLESALE DRUGGISTS
MANUFACTURING

Pharmaceutical Chemists,
41 TO 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

Evans, soNs & CO., Ev.anSLEsenE & IWNs,
Liverpool, Eng. London, Eng.

WILLIAM DARLING& CO.,
iMPOILTERs OF

Met als, Hardware, Glass, Mirr or Plates
Uair Seatlinr, carriage

llaker@ Trîîîîimmings and CuIrled Unir.

Agents for Messrs. Cins. Ebbinghanîîs & Sons, Manu-
ilïcturers oS Window Cornices.

No. 30 St. Sulpice, & No. 379 St. Taul Stroets,
MONTREAL.

1878. 1878.

S1PRING STOCK
COMPILETE

IN EVERY DEPARTMENT.

We shall keep OUR STOCK WELL ASSOHTED
this ieason, and invite those .looking for a
desirable Stock to nake a visit to our establish-
ment,

ST. JOSEPH STREET, MONTREAL,
T. JAIES CLAXTON & CO.

Ut Muelal of
fENANCE AND JNSURANCE JýEViEW.

MONTREAL, A Y 3, 1878.

TUE INSOLVENT LA W.

The United States Congrcss lias re-
pealed the Bankrupt Act, and, as ve are
assured by the New York Bulletin, which
ought ta be good authority, their decision
wiill be received with satisfaction by the
commercial cominmnity of the country.
It is, perhaps, fortunate that the discussion
on our own insolvent law, took place

prior ta that in Congress, as it seems to be
imagined by saine of our conteiporaries
that the exaiple will be urged uponi us,
and that business men should agree as ta
what they w'ant. It seens very diflicult
to fraime an insolvent ilaw that vill be
entirely satisfactory ta the mercantile
community, and ours is certainly by no
means perfect. 1t, however, by no means
lollows that it is expedient ta repeal the
act, which is, notwithstanding its defects,
very superior ta that which has been
relealed in the United States. We learn
from the report of the debates tluat the
repeal was supported by meijîbers who
are strongly in favor of a baikrupt law,
but who despair of procuring amend
ment thlat aould rentder it satisfasctory

We have aie advan tnge over our neigli-
bars, and it. is a most important one. ln
the United States there is no responsible
ministry ta prepare and carry througi the
legislatui'e a mssealsure calcilated ta give
satisfaction. One meinher declared dur-
ing the discussion ais the repeal that lie
had i himself introduced a bill proposing
aniendmnents wvhich would have made it
an efficient woiking bankrupt law such as
exists iii Greant, Britain. His bill was sent
ta the judiciary Coimitte, and vas thera
shelved, and lie conseqently, after devot-
ing two years of bis Gime and great, labor
ta the amendient of the law, found him-
self constrained ta vote fir total repeal.

Vitl us, oui business ien, acting tLhrougl
the Boards of Trade, local nid Domiiniion,
can bring before the governmeint the
defects of Our law, and there is no
reasonable ground for supposing that
they would îlot be rcnedied. The sub-
ject is iot aone of a party clmracter;
iideed the inisoiveit. law is objected to by
meibers of boLth parties, vhile the prin-
ciple is asdmitted hy the leaders of' both
parties. Ve confes's that ive have no
appreiension that, theaction taken in tlie
United States will aff'ect us in the way
that lias been suggested.

COMiME liCL\L I TJBAVE LLEIiS.

Since the conmeincement of tie present

depressiio iii trade there has been fron
timse ta tine a good deal of controversial
discussion ais the subject of the employ-
ment of travelling agents ta miake sales of
goous for the wholesale bouses, a practice
which has long prevailed in Englanc, and
vhich has been very generally adopted,

bath in the United States and Canada, in
modern times. The prevalence Of tie sys-
teim las rendered its general adoption
almost a inatter of necessity, but there is
suflicient difference of Opinion among the
parties mostinterested toinduce us toplace
before our readers the opinions of a num-
barof inerchants recently collected by the
New Yoi-k Daily iulletin. It will, pai'izps
suiprise our readers ta lean'ii tiat in New
York alone thera are from forty ta fifty
thousansd travelling sailesmen. That faet
alone is suflicient ta convince us that the
continuanice of the systen is illevitable.
Even those whio admit that the travelling
agents are a nuisance, and that it would
have been muich better foi the country if
the system lad iever been introduced,
are compelled ta acknowledge that tie
effect of relinquishing their services by
one portion of the business comimunity
would ho that rival bouses would step in
and secure the ti-ade. The New York
Btlletin after taldi rent pains t collict* ig l'et a ç11sc

opinions from practical men of business,
has arrived. at the conclusion that com-
inercial travellers are destined ta be a
perniusenst institution. The chief objec.
tions that have been made ta the emnploy-
ment of suci agents are the expense and
the temptation ta which the retailers are
exposed ta overstock thenselves with
goods. With regard ta expense there can
b io doubt tiat, like all other charges,
such as freiglit, commissions, custos
duties, rent, salaries, &c., they eventu-
aily faitl upon the consumiuer, but in the
first instance on the retailer. The
question is, does the retailer really
suffer by having ta pay this charge? In
former times the retailer had ta make
periodical visits ta the commercial cen-
tres, and ta renain avay fronhis business
at considerable inconvenience and ex.
pense. A traveller cold probably visit
forty or fifty cuistomers at an equal sacri-
lice of timie and money. Witl regard ta
the otier objection that we have stated,
it is coitended that, by giving orders ta
travellers, the retailers avoid having ta
purchase large supplies foi' a wiole sa-
son, and that they are able ta obtain them
gradually, according ta tLheir wvalnts, and
that they are much less liable ta bur-
then themiiiselves withi uinsaleable stock.
We do not -believe that there is muci
danger of the travelling agents of really
responsible houses forcing goods on their
customers. No doubt cases of this kind
iave occurred. Hlouses in embarrassed
circunstances, frequently resort ta much
more objectionable modes of disposing of
their goods. One great advaniage in the
system is tiat the travelling agents have
a issuch better opportunsity of Observation
and of ascertaining the respoisibility of
tisose ta whom they sell, and of thus
avoiding bad debts. It is said that, insteac
of having salesmen at great expense in
the wholesale establishments, the sales-
men ae non' sent ta the custoimers, and
a less expensive class Of clerks employed
ta execute their orders. We have, how'-
ever, stated more thais enîoigl by
way of introduction ta the Opinions cO-
lected by the New York Btulleii, whichs
we.shall reproduce.

As a result of the iiquiries imiade, a synopsis
of the views ield by ditffreut nerclants is here-
with presented :

Mr. E. S. Jairay, of tie finis of E. S. Jafrail'y
& (j., said: " I Tlie systei is in use ail over the
civilized wvorld, a Inist be follow'ed here if
ttie louses rant ta do business. If 1aY tirm"
shîoulîd decido ta trý tise plant of doing witlout
travellers, they wvouild spîcedily' thad out tait
t'ey.would Ie pernitted ta retire fromî active
hlîsinîess altogetler, as lere vould very sen
be nothing for tlems ta do. The systen is ais
absolute iîecessity,' ud aninot be dore Wilhotii
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as the experience of otier countries, ail prin-
cil ally Englantî, con iusively rces.'

Mr. Evancis, of thle ir tif orMilis & Gibb, said :
i is the wiaty hy wiicl WeC have bllt li' or

Inde, aInlî a iusiniess lotîse can no timore i
withoiit travellers lo-diay than il enn coitintiu t'o

exist withoîît sellinîg. The systeim s itiereisig
every year, and teire is noitthing retrogressive
abouit il. Wen W Iirst stareil at the close of
lia ir, we bai la lauge triadle and tihoti ght e

coul get aloig very cvell witihoit travelling
salesmtent, uit after t.he jirst year WC fouitl ouit
outr mîistae mal gavphe l exterim t. Somie
of Our cisotiers iever comet tlu the city ait SOI,
but boy altother by saiile. Onîe of lte very
best of that clIas, aind who lolys ha a large
accolnt wihi is, is ai near as Philalptia, yet
we never sea iim. Our experienîce is tlat we
getaibetter class ofi custoiners tirougi travellers
thni WC get liere in thle Store, aitl W uinsi
therefore continue the sysatem las bei:cg the very
best fur our own iiterests."

Mir. Eames, witi Il. Il. Claîliin & Co., said
We have nsever dlotie a pedtlling business, til

WC doli' iropose tio titi nIow. Our iouîse cai-

iot ii'ford tl stsend oir travellers to canvass 1cr
trade, when fromt eigit lo ttn per cent. woiul
lanve to be addol tu tle cost of te goods.
liesitles, a dcaler whoi boys froi saniple never
cati have tlu saine urliatage as Ithe inain wlo

comes ta the city ana sees ail tue latest styles
froni whici to aikite a selection ait tue 1 owivesi
rates. It is very diffcrent in thie oli coun:try
ylere the systemc of emciploiyinig travelling sailes.

imien prevails s extensively. There tue fiashious
nîever change, lind the mail of Ite present dity

wcears just abolit the Same style of garient ais
his granti fiatlier before Iimît diid. Ilere, oit tli
contrary, everythinîg iust be fresi and new,
and te trader wlo is conitenlt to take wliavit le

carn get by deling with travellers îand without
coming to New York liiself, must, soouer or
later, rust' ouIita fail."

Mr. Geo. H. Sargent, of the firme of Sargent &

Co., and President of tli U. S. Commutsserciall
Travellers' NluthuaIl Association, saiti: Il The

systemt will not only hlave ta be contitiaed, but
also enlairgedl and extencded. Maucturers
4andal tlicir agents both fintd that ltere is no otller
ieans by wci ile largest tînmber of custom-
eras cant be reacied so saitisitctorily. It is
true, the coilumer has eventually to pay for
lte arrangenment, but Is ne better plat has yet
been devised for mneeting all the nîecessities of
lte case, it musi iecessarily colttinue to b
aldopted by houses lit watitl to keep upl tlcir
business. The abuses whici were so onnno
lunder tlit old systein are now very geneae-illy

abolished. Our firm, for incs' ance. keep all our
tiraveliers tndiler supervision, antd ie limit tieir
expenses to icttuil requireinsents. Ever ything
is itemîized, and books are kept by cach inan
showving exact aonalt laid att oit aci jour-
iiy, and fliat sum only is allowed by the firn.
IItîses thit Iever sent out at traveller before are
doing so now, being c mîcpelled to adopt that
course in self-de'efence, as leading firis froi
3oston and other cities tire ahendy occupying
tle iicali.

Mr. E. J. clafliee of tlit firn of Kibbe,
Chaffee, Sireve & CO., said It is au evil
ivhici bas to be borne, and entails considerable
expense, but Ilthirif theP Matter will in time

correct itself. .We seli exclusively to jobbers,
lot wel are obliged ta send out travellers, and
keep up hie idouble expense of our New York
store while salesinenl are out soliciting orders.
[t seeis giiestioniable whether it wuoild nut be

het ter to confine our busiess ail togetier to tie
latter, aud nierely hIve ai olice bere; but at
present we think it would be injidicious to
mattke any suit innovation.'

AINr. W. G. Sthlie, of' the Rossel & Erwit
Mani'g. Go., saai : l The history of ail otier
couitries on tile subject shows itt experience
is illiogether against the systemn of coimter-
Cial tiavellers belig (lone away vit. The
change frot a creit i to a eCash bIasis ias revo-
lutionized the netioal of doiîg business liere ;
anl iiow, litstead of salesmen in the store it
New Yo k, everything is donc by persoai soli-
citation at the honie or tIh merchant. It is li-
possible nowadays, owing ta cotaiietiios, Io
do trade on any other basis, and we seid oit
nore salesin each ycar thit foiierily. The
opposition to tue systeit whicli has beei
.licited tlrotigi the ine tiium of tlie Chicago
press coies iniiily fron a Wesierin mechait
who sutictimtie iago failed in business anid ias
sit:ce 1) en niiiable to bea ri the expeuse of Iiring
travelling isalesi en.'

A proiient ollicial Who is intiiately ce-
quaiteil with llte hardl are and othser branches
of tratie said : commercial travellers are a
iecssily, aitd[ they are therefore an evil whicli
muîîst, be borne. The systemt, liowever, has been
overdoie, and cases ure frequent wbere parties
liave beetc forced intto insolvency througi being
overloaded wiith Stock. Fr iistance, tiree or
four nantifacturers have ta sieciailty in soute
line, ati titey aci senil ou t saIstmaen aLIl over
the country to diipose of tlicir goods. Now,
aiong the varions cit chants wio I e te irtnt-
mers call lponh, Somte will noa doute. be in wivante
of ite articles siiownl thein, bat certatiniy tnoie
of ilium will requîire to buy three tines as mach
ais they desire. Nevertheles, tharough the per-
sitasive eloquence of the salesmtan, more goods
ara forced ipon tli dealer than e l has anty
occasion for. The consequenice is, perhaps,
chat wheil the tiie for patiyiteut coles aroutid
he is unable to respond and Suspension thein
becomes inevitltsie."

Mr. F. B. Tirber, of lhe firt of Ir. K. & F.

i.. Thurber & Co., said that tIey focund lthe
maintenance f salesmi enî on tlie road an Cxpen-
sive bstinss, ani withiii tlia last two years
the iirtm fiad distiensed witi theair services alto-

getiher. Orders iow cieae by mail, or directly
from t lie cstosmer t tle salesmeni inI te store,
and the new arrangement fiit so for shiownî
good resuîlts. Occasiontally, a salesmanti was

sent. out for somte special purpose, but ninîety

ninle per cent. of their business cwas now done
uîpon thale iIW plan, which thiey were satisiied
wili in ail

1 respects. Su far as could l> a tcetr-
tained, nttone of the otlier grocery ioises, nor, in
fuat, ancy of the other brancles of tratde in, the

city, haid adopted this policy.
IL is ratier almusilg to find otne of the

opponeits of the systemi declaring that
Sin, the olL counttry faisionis ncever clange,

andi tie muan of the present day wenar

just about the same style of garment as

his granlfither before imie did.'t

THE TOBACCO DUTIES.
An attempt was maIe to get an ex-

p'ession of opinion iii the fouse of Coin-
nions favorble t a trepeal of the excise
dîuty on 1 tobacco produced in Canada, and
it was defeated, chiely, ifnot exicltsiveIy.
by a party vote. ''ie menbers of the
present opposition are sanguine tlat the
restilt of Lte approaching general election
will be to replace thei in powver, and
tlicy ouîgit to renenber tiat they mnay
have to deal withs thi, as well as other
financial subjects. Tiere is no article
froimt whiicli a revenue is derived that is
moure properly subjeect to duty thant
tobacco, and ourt clinate, iL must be
admneitted, is not suiteI to its gth. It
mitay be popular Lith the habitants of
Lower Canada, whso giowi a conparatively
snall quanitity of very inferior tobacco,
to vote to exempt it f'rome excise duty, but
it is maisifestly absurd to suppose that
alcy Minister of Finance wouit .ecomn-
mîend such a neasure. lI the United
Kingon the growing of tobacco is pro-
hibited, and, if it were possible to follow
Lte exaiple hare, it would be wise to dio
so; There is no reason vlatever why any
consumer of tobacco, evene thougi the
grower, should be exempted fron a tax

whihel is raised solely for revenue pur-

poses, and, iL wrould be ai niost inistaken
policy Vo stinulate the production of atn
article l'or whicih ur climaite is not suited,
and whici w'ould oily be produced under
a protection imtci greater îtatnt lias ever
been propos;ed foir any of our domsestic
msantufactures. IL weould be well to bear
constantly in iind that there are articles
sutlject to duty, wiih which it is dangerous

to tamsper, and, nost assuredily, tobacco is

second o none in importance.

TiE NATIONAL P'OLCY.

''ie result of the division on the propo-
sition to place a tlcVy of 75 cents pet ton
on coal is not any more enecour-aIging for

the advocates of whiat is teried a national

policy thtanIa the previous division oie the

proposition to place duties on agricul-
turai products. Sir John Macdonald cias

sagaciou enougi to perceive tat Viese
separate motions could onily prove dam-

aigingto his party, and lie accordingly
enedeavored, 1,hough without success, Lu
restrain lis folloiers. 'ie result of the
livision on tie coal duty was 135 to 27,
the minlority beiig alinost exclusively
mniembes oi' tie Opîposition. ThIere cita be

no doubt whataver that the coal dusty is

imost iuipopula, asnid tait aI welsat almost
equally so. 'l'ie tendîency of both thîese

duties is to obstruct the progress of our
mainufacturing industries, whiclitice advo
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cates of, a national policy profess, and,
without doubt, really desire to foster by
means of additional duties. I6 seemîs
higily probable that. tle coal and whieat
duties will be-so generally uiipopular that.,
by bringing then prominently forwveard,
their advocates have injured t.he cause
wehich they desired to serve. Dr. Tupper's
motion for countervailing duties on ail
imported articles on which bounties have
been paid, is a questionable policy at
this moment, altlough in our' opiion ei-
boclying a just pyinciple. hie time foi
action is not propittious. It is cleat talit
during the present session of' Parliamnent
no important change can be mate, and it
is far from desirable tliat the par'ty slip-
porting the governmlent should be coin.
mitted against the priinciple of colinter-
vailing duties. Tlie new tarif hias net yet
been adopted in the United States, and,
althougli it nay possibly be thliouglit tlat
a party advaitage miglt result froi a
division on the principle, wre should lave
nuclh preferred leaving ile question in
abeyance until after the gencral election

THE NEW CONSOLIDA''ED JNSUR.
ANCE ACT.

The magnitude of the interests involved
in life insurance in this counitry alis now
become so great that if, ranls second te
none in importance or our duties aI
journalists to kcep the public fully in-
formied on all questions pertaining thierto,
and, as I new enactnent materielly affect-
ing tliese interests came into opera-
tien at the beginning of last monili, w-e
feel it incunbent on us to bring it under
the careful consideration of thie public,
especially that portion thereof bearing
upon tle security-or, shoulud we ratlier
say insecurity ? affoidel te policy-lholders
ln foreignî companies.

ln the first place it may net be in
appropriate cursoeiily to notice the suc-
cessive stages of legislation on tlhe suiject.
The first enactmcnt, Vic. 3, cap. 48, vas
passed in 1868, and came into operation
on lst August of the year following. Its
main features were the requirements ofet a
license to bo obtained froin the Minister
of Finance, and a deposit to bc made with
the Receiver General of net less than
$50,000, with a proviso, however, in favoi'
of native companies, allowing tlem te
Make up this amoiunt in tiree equal
annual instalments. This deposit n'as in.
tended fti- the security of liolicy-liolders
resident in Canada, but, in the case of
foreign companies precluded by their
cliarter or articles of association froi coin-
pliance on this point the deposit Nas per-
mitted te be made " for the general bene-

o-f µÎll itp lemberS "I abgothe repdering

te goverinment ot an annual stateinent of
its afltii's. In 1871 a bill was introduced
by hie Hou. Sir Francis Hllncks, ieu
Minister of Finanoc, intended to be sub-
stituted in lieu of' tlie salid act of 1 86s.
The dlesigni Of tlis bill in the direction Ot
giving security to policy-liolders weas all
ilitat could be desired ; it not. only provided
foi' tlie licelise and deposit by eaci coin-
pany of $50,000, as forierly, but, ailso l'ai'
tlie deposit w'ithin a liii ted period of'
securities to thte 1lIl rae0-insurance value of'
aIl their existing policies, the said re-in-
surance value to be set apart strictly foir
the benclit of' Canadiain policy-holders
only. It also provided lbor nu ilsuiance
inspectoi to b appointed by tIle Goverin-
ment foi the puipose of' suipeiv'isiig ailt
licensed colpalias and einforiciingr compli-
alice niti all legal requirenienuts. The
bill passed its fir'st reading ai, 21lt eb-
ruary, 1871, but sIcl streiuiois opposition
au 1he part of' foreign companlies wrel'
broiuglt to bear, that all lic clauses of
ina terial imuport hiad te ho abandoned, aid
it afterwards passed in a very utilîlated
andi marred farm, coistitutiing act 34 Vie.
cap. . Soine further legislation took

place in :187- and 1875 of' minor impoit
hoeer, except in so lai' thlaet the pro.
vision n'as made during the latter' years
foi tlie appoiitwlent of' Ilsupeitenden
of iisurance "l uiider act Vic. 38, cap. 20
and 21. The bill , ta aimeniid anid consoli-
date tlie several acts respecting insur-
ance was 'originaelly introduced in 1876,
and passed a firSb r'edinig, after wlichi it
wras writlidranii, in consequeice Of the
session comiiing to a close bel'o.e there
was time to carry it furthier, but it was
r'o-inîtro'aduecd during the session t'o 1877.
This bill w'as of very similai import to tlat
of Sir Francis Ilincks in 1871 nitlh the very
ilmportait addition of' fixing a standard
for lie coiputation of 'he insurance-
values of the liabilities to policy-lholders,
viz., Il the imiortality table of' (lie institute
of actuaries of Gieat Briitain, and on a rate
of interest of 4 , per centui lai aniini ,"
with ten yearis' grace, howere, graited to
certain companies who lad been in hie
habit of computing Iliair reserve formerly
at a rate of interest of 5 per cont., ini whicli
to bring up thmeir, rieseIrves to the required
standard. Ilf the olposition to ir' Fraiicis
Hlincks' bill of' 1871 was stienuous, ile
one non' in question raised a perfect fer-
ment amonîgst the iisuirance fraternity,
especially those iepiescntiing Anerican
mtutual comnpanies, and ail sorts of threats
of vithîdranal, &c., were held ot.; slould
the bill pass in its present shapeo. Tlie
cause of this aitagonisim arises fron the
fet, that it is contrary to the principles
oet c mutual society whose inembers bave

all co-ordinate rights, to grant any special
privilege, or to set apart any portion of
their assets for the benefit o any particu-
lar class of' policy-hiolders to the exclusion
of' anly othîer class, and tiat they aie pro-
hibited by thei' charters and by-laws fron
doing se. Sa ftla as stock compainies are
concerned, this ditliculty does no exist,
so long as lie funds beloigiing te tlie
part.icipation policy-holders are niot inter-
red witl. 'Thlîere n'as consequeitly a

genral feeling tliat, il any relaxation
slioild bc mnade in favo r i ituals, lie
saine slould apply to all foreign colpalnies
issuiig policies upon the mutual Or parti.
cipation plans. Soae Ot the '' imembers "
liad apparently no great faith in thîe bind-
ing characterot the Objection raised, and
artued thaI t lic Caiadian Governmi ent
liad to coisider oily t.le interests of' its
owin people, andi tlIat it waîs plainly tlieir
uty to protect the peopel oi Ciiada ihoiuî
imiglit becomoie holders et' life policies, and
tliat with that object in view the lwe
should bc ma<lo tlhe saine for tilt coipainies,
irr'Qepective of the lans of foreign ceu-
tries. Ouir on, efficient siperintendent
of insurnce,judging fron a iote appeind-
ed to lis report issued last year, docs net,
any more thain the imeimbers rferred to,
appear to attaclh imuhel, ieiglit to thme
objectiois raised. As tle said Ilote has a
veiy pertinent bearing on the question we
cannot do better than giv il in detail.

l Witioit discumssiig wileiher sucli ' mtuam:l-
Ilit, caniexist between citizeis of iliellirenît

cuntrmies, hein the Charter or coistitutiont
uiler whliicl the coiitracs are iade is iiuier

l'the Coitrol of one only of these coumries,
,anmd the iiiterests of those et' the other
" icoiutry iara subject, to bîrrow the phrase of
oile of tie United States insuirai ce Coma-
îîm issiolers, 'to Ill the caprices of' foreign
I"tegisltioi,' it imtay· lie nîei'ieiit here tg)
reim'ark that the aws of imost of the Smates of
Ite Uluil require froti every foreigi Limfe,

"insmratice rCmpany fulis to be set apart t'or
"tle sole protectio liani beneit oft policy

tholders in tlhe United States; that lie lii-
"iperial Govermentait requires a deposit of
" £2o,000 to be male as a preliminary odoiiig
"busiess ini tim Unmted Kingdum, and that
"soime Aimericain ' Mummtial, Companiies tire

anparcntly iile to set apart e portioi, of their
fminds for the bLeneit of' timeir polic iolders

,lni foreign countries, if we imay jiu ge fromi
ul the followinii g anmommuncemenit iii the lusiuanc
"I'ecord (Llonomi, 13M A pril, 1877):

"Niw Yoimt LIF: INsUnANct .o:m..-We
"'aie ifomed tit the deposit of £20,000 in the

hnids of tlhe I'tislecs of' ihis ofilice, flie il.
"liai. lugih C. E. Clilders, 3l P., 17 Princes

Girdens, S. W ; Mr. Frederick Feraimcis, Direc-
itr of' I Looai cd County Banik, and M. A. H.
"Pitphuo, Directlor of Ilînuk of British North
"Amearica, lias lIeen increase by £30000,

"makiIg aL total of £50,000 noiw iel Ib these
gentlemein is slacial security for the Britislh
policy iolders of the Conlîciy."

By sheer pressure the objection w'as I
tiimately sustaiied; and a clause n'as in-

troduced into Lth bill refeming te the dis-
tribution of the assets in cases of insol-
vency, wliieh ie e-e eive in full as the
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whole question of security hinges there-
on:_

Provided always iat, in all cases of listr:bl-
tion of the proceteds of le , deposit in the Inditis
.t lie Receiver-Geieral and ilie tssets vested in
tle trusteesis sprovided for in tis section, i i t
appears froi hlie elarter, act aof icoirptoraitioi,
or articles of association Of the companly, and
from teli condtlions of tIe pelicy, ltait any
Canadiia policy-ler claimtîingt shiare in sucit
distribition lis been insured oIl te tiutal "
principle,-tlein stcl policy-lholder sluil be tn-litîed only to clajtin t shtare in the distribution
as atorestid, at thi samte rate as i1 Othir h1ol-
ers of' oliieS limier tle sîtrîme conditions iîay
lhe enti led to claii in tlie distribution of' tlie
total assets of lthe coillpay, wletlier sucli he
tiolders of Cinnadiati policies or othierwise ; uit
tiis proviso siall ipply li the cases of sucli
companies only ns by the laws of' tlie country
(it steli coutitry lie otier ti'an Canada) iin

wihsuchi comipanly is chiarteredl,inroat,
or associated togetier, a Ciinadi:m n icy-bld-
er in such comtpany is ei itled to ciaii a siure
in lthe distribution in suelh coitiry oilier thai
Caniadit, at tle sîtme rate as all il r I lders
of policies uinider tlie samte conditions imay be
ritiled te claimî in lie distribulion of' tie total

assets of' thte comlipany, and to enjîoy aill the
riglhts aind pîrivileges tis policy-loihlers whlicil
tre enijoyed by tle loi1cy-holdrs wo are ua-
tives of or naturalized in sucli country.

To e 'orewarnued is t be forearrneda.nd
wlten tie G overnme Lnt unrdetLook to bring
in such a bill aTter the experienrce of 1 S7 1,
tlhey should certtainly have beon prepared
to carry it tirougi at all costs, or t.o liave
left it alone entirely. But, ratier than
allow iL to pass in its îiresent shape. it
w'ould have been much more for thie inter
est of policy iolders to have abandonied
Chat portion of the bil relating to secu-
r'ity. As it no. stands, and las become
law, ils main object lias been defeated, anti
it is niow unfiortunately thorougliy decci'-
ing in its influence i for Ile alimost tni-
versal impression soems to be hat siice
this law has comle into operation all
classes of life companies doing business it
Canada are on a par as to security, in so
fr as tley are boliev'ed to have a sutlicien t
amounrt of valid convertible securities or
investments in Canada set apart for lthe
seciuiily of Cunidiait policy holdflers only,
to cover aIl their liabilities to such policy
holders.

An illistration may serve better o elu.
Cidate this point more fully :

Aun Anerican company, suchli as referred
to, Inay annouice in its prospectus and
alvertisemlents lhat il lias, say $50,000,
deposited uwith lie Canadian Government
it secturity for its policy holders. Tie
fit stated will be strictly accurate ; the
impression created in the public mind
weill bu utiiortunaîtoly nost inaccurate.
For every Canradian w'ho issues will do so
under lie impression lhat such deposit is
l'or elic sole bentefit of Canadian policy
liolders. But suppose that the company
fails-and it vili not be tire first itfor-
tunately that lias done so--the Can-
adian policy holder 'ill find t lis
astonisiment tiatie has no more claim

upon the said deposit thain tlie otirer

policy holders of hlie company across the
line 45, and I tliat if' tihe comipany is

onily good fot 50 ets. in lie dollar ripori
its aggregate liabilities, lie can only recov-
et' in Chat proportion.

So fat' as home companies are concerned
whose business is confiied lo Canada, hlie
secturity is ample, for tie comrpaiies
mtist alirays mnaintain hlieirassets inr Cana-
acla aI a satilicieit figure to cover all lia-
bilities to lie whole body of its policy
holders. Ils viole affairs are under tire
more initmediate supervision of the Super-
inteirdent of Insuranice, who is bouid to
mailke a periodical Valuation of all its lia-
bilities niot less t'requently thain once in
every five years, and if froi lite examina-

tion of hlie riahirs anid condition of every
coipany. etr fror lie -aninal sLateinents
rendered te government as provided l'or
by the Act, il appears its liabilities lo
policy iolders(including iiiatiured clairns
and ti e full reserve or reinsturance value

for all existring policies) exceeds its assets
in Canida, then tlie company shall be
called tiupon by lie Minister of Finance lo
make good lie deliciency, "and on fitil-
ure te do so wihlint sixty lays ihe shall
wilitdr'aw' hlie liceise.1'

'l'ie oinly other point remaining lo Le
notliced 'is lte starndard of' reserve adoptedi,
and lhis is aire of vital itmiportaice,

seeing thaI lie chier liability of a life

itisturance company is that utnder its poli-

cies tecLnically knon is lie rescrte, or in

other w'ords hlie mraliihrematical vailie of' its
liabilitics under existing policies. As
before iient.ioned, hlie said standard is
I fle iortality table of' lite îlustitute of
Acttaurios e' Grteat Britain and in a rate of

iiterest of four and one lailf per coitunrîr

per annm.' liis stiandard inay be con.
sidered ourinrently sat.isf'acletoy, but, rahller
than give our owl opinion, we prefer to

give hlie dicta of trwo professional men.

Speakiing o the'various tables Of morta-

lity now in use an cinntîcl Atmierican

actuary (Prof. McCo>y) says Chat the said

table is " superior to al ohliers that are

kiowi toi all lie purposes of a lire con-

prany," anid i, lie rate of' interest tiiotlhelr
etrminet Arerican actur and one beotter
knrowin to the Canadian public (the lIon.
Eliar Wright) says hlie rate of intLerest
asstumned in lie calculation et' the reserve
Il wiii iaiae a ire or death difference viit

lie comnpanry."t 'l'ie rate.of 4 lI is admit-

ltd otil lu bands lo be a perfectly safe

basis for t.his country, btI as meoney, like

other comiodities, is regulated by the

supply an demand, any higier rate can-

not be considered so sure in calculating
life risks, 'hirli nay not mature for 20, 30,
or even 50 years ience. The Governnient

are at least to be contgiatilatedi upon titis
part of tlie Act.

'TH1lE ELECTIONS.

h'lie elecLions are over, but the returns
are Iardly complete. So far as w'e catn
jltdge tfrotm li reports in the norning
papert's, tihrie w'ill be a v'ery sImall mnajority
in favor of tlie Joly administration. Centre
Moitieal,whricii occupies lthe same relative
position in the Province as the city of
1 ondon in lie United Kingdom, ias sus-
taitned hlie new adniinistration by a large
mtrajority, and it is important for tire Ot.
tau'a politicians lo note that a large nuim-
beir of independent conservatives voted
for the Ministerial candidate. It seein be-
yotid doubt that the Joly Administration
w'ill mreet the Legislature, and awuait lie
resiuit. h'lie cotnrty and city of Quebec
and tle coinlty of regattLic have al re-
turned Ministerial candidates.

BUSINESS OlANGES.
Among hlie business clînges of lthe past weekc

we inote tie followinrg:-Dissolutiois : Trotter
& Bîulier, rubber goods, Montreal ; Petruf' &
Dykemai, store, Norwicht ; Little & Davidsoi,
general store, Allistoit; Bullock & Webster
grocers, Brightoin; Gabilile & iciiaiii, illl.
l'iîlmnerston ; SeIby Bros., grocers, Toronto;
lari, 3cKillop & Co., foundry, Toronto, Wni
Pl. Cowain retires, coititied by the renaining-
pirtners rider sate style; Ilill & Co., luiber,
.lontreal ; Rilie, Biris & Morphy, genertil store,
Tiedford, Robert Rae retires, the renaiiing
partners continue, uider style of Burtis &
Morpihy ; Baird & Kintieur, coumissioni, Moni-
tral, S. Kiniear retires, W. M. Lenesurier
adniitted, new style, John Batird & Co.; Cliap-
pell & Elliott, general store, Baie Verte, N.B.,
continued bly Mr. Elliott; R. B. Belyea & Co.,
dry goods, Woodstock, 'N.B. ; Coxail & P'aish:y,
grocers, Naltanee, contitiuted by W. Coxal;
Jos. Laciance & Co., Irovisions, Quiebe;
Liiely, Golding & Cîîamîeronî, St. John, N.B.,
Mr. Golding retires, style unchatiged ; Storey,
Moore & Co., tanners, Acton, continued by
Jas. Nloore; anid R. & J. Gardiner, dry goods,
Kingston, J. Gardiner retires, R. Gardiner
continues.

J. & G. Grange, saw and grist uill, Tait-
wrorith, Ont.,are about dissolving, Johnt Granrge
will continue hlie grist mill and Geo. Grtnge
the saw miil business.

Tie following olI'er to couiproimise :-John
MtIcLeant, genîeral store, W'attford, at 50 cents,
secured; E. Wigle, dry goods, Amiberstbuîrg, at
35 cents ; J. A. Leleupl, jeweller, Kingston, at
60 cents; and A. IcCulloch & Soit, general
store, Millbanki, at 60 cents ou the dollar.

The following have compromtised:-W. D.
Cantillon, grocer, Brantford, at 60 cents; P.
B3egii, tanner, Levis, at 15 eents; and Thos.
Tobin, bouts and shoes, Sorel, at 20 cents on
the dollar, cash.

The following have sold out tieir business.
Lambert & Dunlop, mill, Watford, to John
Lenftesty; Thos. Howarth, general store, Gra-
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venhurst, te A. Cockburn & Co.; Join cLeod
iotel, Essex Centre, to Geo. Ademian, and A.
Laing, geieral store, Petrolia, to T. L. Adams.

The following have recently started business.
-Tios. Jarvis, grocer, Cambray, Ont. ; Vmn.
Jackson, jeweller, Toroito ; Jolt Kliie, general
store, Centralia. ; Jianson, iPatterson & Gee, sash
and door factory, Leamingiton C. Cotîls-in,
grocer, Leainingtoit ; Finiiemiore & Mfcaltlin, mill,
Pahnerston ; J. R. Benson, groceries, boots and
shoes, Forest; E. B Donnan, boots and shoes,
Welland; and Gritîllit & Co., grocers, Welland.

The following are about conimencing biusi-
ness :-D. C. Forbes, booisand shoes, Toronto;
Jus. MtaiafTy, boots and: shoes, Toronto; and
N. Garneani, dry goods Quebec.

New co-partci-slil:-Emrson & lister,
stoves, St. John, N.B., comîposed ot R. B. Himer-
son and W. S. Fisher.

S. J. Cierry, miill, Guelph, lias renovedi to
Gln Morris; .1. 1). Gilinour, general store,
Knowlton, to Waterloo; anti W. W. Cowell,
dry goods, Brantford, to Tilsonbumrg.

O. Clark, oils and axies, Guelph, lias called
meeting of creditors. M. HI. Tompkins & Co.,
West End Pottery Go., (limited) obtainied anl
extension. Morin & Co., manufacturer of
glue, etc., Montreal, have admeitted L. Il.
Durand into the business, style samte. C. & A.
Sharp, commission, G elph, have sold iieir seed
business to J. Hallett, ot' Jackison & iallett.

TER QUESTION OF RATES.

On Thursday last Ilie National Board of Fire
Underwriters ield a meeting in New York,
w'ihici was well attended. IMlr. liall, of Colium-
bus, 0., opened an important discussion on the
question of rates, wttich wvill probably lead to
practical resumlts. -Ie offered a motion tihat the
Fresident and Secretary issue a circilar tetter
to the stock companies,lioking to the establisi-
nient of an adequate tariff of rates, and if a
sufficient amnoint of capitai approve, that ail
the companies be simimoned to take part in a
meeting, te be held in New Yorî, for the estab-
lishmentofsuch rates or a furtber consideration
of the stbject. It was said tliat the resolution
adopted last year was supposei to have fur-
nishted a relief of the troubles which then existed];
but it liad produiced bad resumlts, actually suici-
dal and fratricidal to the interests of tunder-
writing. The propoced plaît miglIt remedy the
evil if the large majority of the insurance coin-
planies wotild agree and adhere to a uimiform
tariff of rates. Mr. Hope, of the Contiental,
thouglt one of the great diuties of the National
Board would be to diffuse usfuli knowledge 011
the subject of insurance ; for there is no question
of whicth the people are so ignorant. If the
people cotuld see the necessity of fair rates for
their own security, tien would lthe people bc
glad te pay fair rates. I t wits more important
that the people should bc eduticatei n tItis sub-
ject than that the Board should establism arbi-
trary rates, wich must bc uînaninois t bc
thorougiîy suîccessful. IIe offered a resoltiîon
embodying lie views le advocated. But this
resolution cvas nlot passed ipotn, as the question
of rates vas of uppermost. importance. Ilere is
an example for coîupanies doing businese tu'
Canada.

TuF Fuît TiDm.-Thie for trade of the Iltid-
son's Bay Company in Manitoba, according te
a correspondent, is mos( vautiaible in finle imar-
tenls, or vhich aboît 120,03 Skins are cxpiortel
each year. These arc tue sables of the stores,
but tarc inferior to tlie Russiat product. The
anitmaîîl is skiiined like a ra'bi, the peltry bainig
inverted as it is reimoveil, and theitwil m'aan over
a ft bonrd to dry. 'lhey ire vorth frot 52 to
$3 caci. 'l'e animîtals are cautglit by dead-filli
traps-blocks of notul arrang' h so as te ait ai.
any dist rbanc lf lte b.it M iik and raccoon S
are catught inm steel traits, b tited w'ith fish, andu
of their sciims 250,i)00 mre exportec atinually,
bit they are Worth only half a dollar aipiece.
The nost valutable fur obtaiied in Manitola is
thiat of the black aitd silver foxes. The Comn-
pany pays froin $10 to 3I50 pr skin, and the
sipliy is short. B.t'er skins have înot beenî
very valiable sinice silk iispulatcedî Oint in the
inanifacttire of uats. Oitlier clh'apu skiis aire

those of the imiuskrat, lynx and w'ol f. 'S'everal
years aigo there w'as ait einor',mous deitmni 'or
siuink skins, but there is flonte iow'. The ex-
portationî of biufio skins oinut, îmtei to 30,000
lit 1876.

- A definition of luatkruptclitey lately giveni
by ait English Judge is rete have been :
-When a int clves a lot of nioney, andI a
lawyer and accouîntant divide the eilate be-
twveen thein.

- Last year c Chicag i dealer failed, aiong
his assets being 6000 wortli of ice. The Nar-
shal kept watch over lthe estate tillt ilitelted
awny and then broighit in a bill for $67-1 foi'
doing so.

- An interesting lot of statisiics concerning
the production of bect-root stgar in France lias
recently been publisled, incluiing figures friom
the year 1838, wlien lthe prodict hegant te bc
laxed. It thie first year there were 547 facto-
ries, protticing 39,000,000 kilogrammes of sugar,
f:ot hih the figures diminiishied in 184iO tu
280 factories. Inu 1858 Ihe figures again rose to
341. factories and 152,000,000 kilogrammes of
suigar, while i 1876 525 factories turnted out
l62,000,000 kilogrammes. The product of 1877,

owing to a poorbeet-root crop, sank to 243,000,-
000 kilograumes, while Ile nuinmlier of' factories
fen to 498.

- We have already referrel ta the discussion
whichi took place at the Dairyimen's C ouvention
respecting the relative ierits of Liverpool and
Canadiati sit for dairy purposes. If theî'e is
any d.>uîbt about the iatter it would bc aîdu'i-
saole for butter and cieese tnakers to use that
which is thouglmt by dairymen to le the hest.
In cheese making only 2ý tbs. of salt tar required
to the 100 Ibs., and in hibutter 1 oz. te Ihe lb., so
that lie ditl'ererce in cost will be very small
ittggines'Liverpoot factory salt issaid te tc well
adopted for dairy purposes. A. Ilodgeon &
Sons of this city iiport it. We trust, iowever,
tliat methois will bc discoveredi for piuri'yiig
canadian salt, so that it weill be egfunal te lie
Liverpool article. We shoîtml bc sorry to sec
the native article driven omut by a foreign lire:
duet.

- The Albany Senate haSbrouglit iupon ilself
the almost universal. condeination of the insur-
ance journals of the Uited States for having, by
an overwhelning majority, acquittei Mr. Juln

F. Smiyth, Superintendent of Insurince, of the
charges brouglit against him of hilg violated
wha t is known' as ie fusuraince Law of 1873, in
icitiig the exiini fers appoinited by imin iiresent
hills for their services in the exainiiation of in-
siir.inec compîanîies directly to file copliainies
tlieniselves, instead of alivi-ig thein aidited by
the Sitte Copliiroller. Ir. Simîyth adilitted
tliat lie lieu viohitted the lae, and yet the lawe-
imakers before whomi tie was tried, Iecided by
a vote of 19 to 12, to retain himli in ofice. The
report, of the tire and imarinle buisiness of flie
Siate has b2eei just issied, and is no less credit-
able th. former statemns fron ilie samne
source.

- Afer im experienc of eleven years, the
Uiiiied States Congrss lias repealed the
lanktirult h 1îaw -a muasure aialogous to ouri
oii lusolvent Act. It is asserted by those
wilo ail'ocated tlie rcpeal of' the mniisure that
pieople were iltoroui iglhly ilisgiisted witi ils

iokig, n hail comte 0 tlie concluision tha t
no special law w'as needed to maeet the case or
any onc class of debtors. The feeling in faivoir
of reieaîl cai bc estiniated by the tict that.t tle
vote foîr relîeal stood 260 to 39. The etifect of
this smiden distirbanice of the lawe is seei in
the deluîge of failuîres thalnt is nov sweeping
over ail parts of tle United States. Everyonie
in buîsinîess vihose aflairs aire in the leiast shanky
is cideavoring to secure ihe benelt of tlie old law
before ils repeni cones into effect. 'T'lie resuilt
is confusion, a id, in nainy instance., titaltecial
ruin. There is i strong feeling lugainst tIhe Insoi-
vent law in Canada, and perhalis the aclion of
Coigress iay bc the nicans of hastenlicg ils re-
peal, thouîgh for ourselves ve are not qite clear
wiether such a s tep woild bc for the general
advantage of the business cominnity.

- The Superior Court tias just given judg-
ment in the case of W. B. Leaf & Co. agaitst
the Canada Shipping Co., ai referenice to which
lins alriieady alIeIreid in ouir columîns. 'Tihe plain-
tifis are Londoni mehanlt nntshippeid gooil
vaueld at £2,900 2o R. Dîtnnît & Co., wtho fitilel
before tlue arrival of lthe goods, which were
accordingly stopied in (ransitu by dlaintiffs.
The defendant would not deliver the goods
until plainîtif's had paid nîot minly' tle freiglit cin
these goods I ut on a former slipmten t consigned
to Dnn, but not by plaintifis. This action iis
to recover $128, the anint of the old unmîpaid
freiglit accomit. Oi fthe bill of lading wtas the
c.mdition that goods shipped by defendant's ships
wrere liaible to be lîcld for freight ipon ileim and
for any unpaid freigtit. due eitier by the sliipper
or the consignîce. ihis bilt of tading was it itself
a little treatise of laiw-. 'Tie Court tîcld thait Ile
detendait's claim could not bc entertailned,
because if the rule obtainei, ail merchants in
Engtîd iight bc bouînd t pay freiglit oit gonds
sold by others. Judgimieint we'as accordingly
given for pel aintitl.

T·rau.xe Ttanr.-The official return of the
imports and exports ot' t aly for 1877shows that
the imiports amoîuittei to 1,154,303 ,039 lire ; the
exports to 960,523,543 lire ; expmorts and imports
together to 2,120,826,582 lire-a diminution of
423,000,000 lire, or 17 ier cent. c'oiiaredi witht
the return for 1876. Botu exports and imports
have considerably diminished-tie imports 13
per cent., the exports 20 per cent. The lire is
equal te $0.193 in American gold.
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TIIE IIDLAND RAILWAY OF CANADA.

1eport qf the President and J)irectors o the
Jond. and Shareholders qfT il . MUiii l
Railwv ay of Canada:

l'le annual report for tlie year ending tlie
31st of Decemuber, 1877, accomipanied by tle
e ustomary accounits, is liereby respect fully skb-

lu jte>t.
The total trailic receipts for hie vear have

amuîointed to thle sum, of $26:,634 .30, or £54, 371
8s. 8. ster'ling, as against $272,95.90, or £56,-
080 I2s. 8d.1,n 1870, shewing a renewed decase
ihis year o $9,308.54 or £1912 14s. 4d. in comn-
plirison wiil the previous yeri. 'lhe inusui lly'
I iglit crop of' Grain, whicI in grent part coi I-
butes to lte tratlic ut' ihis line, the principal
source of revenue during the first lour mtontils
of the year, caused a diminution in our receilits
to thle first of June of nîcar 516,000 ; and the
total los of' freight ln cereals, ow'ing te [lie
stated failire of he crops, reached the sut'
$t9,451.16 for the whIole of the season. This
cause is fortunately only an exception, rs
eviiced by lthe comparative previous receipts,
and was coiion te all rtilwat'ys in Canada. A s
the itrea of land uinder cultivation os the whole
line of' this railvay' is coltinually iniereasing, il
bidls fair te promuise a large imcrease in the
iraftle from cereals froam year to year. For the
first time in the last five yeaurs outr receipts fromt
Lumuber and Timiber increased, tle quantity
earned shewing respectively ain addition of nine
million feetofutiiiberaind fourhundred und fifty
thousand feet in Square Timber, and tlus Coin-
terba'.anced lo soue extent whiat would ollier-
wise have been a serious loss in receipts. The
traile, how'ever, in these staples is still very lii-
guid, but tlie greatly dimiislied stock and the
dilliculty of getting out legs this winter, seem
to promise a more satisfactory inarket the
coming season, and mlay somehat restore this
se greatly depressed industry in Canada te its
frmtîer: prosperity. The General Mercbaidise
traflie of this line ias formied io exception to
the w'ide-spiread depression, and tle increase Oi
tlie genîeral goods traille of' tiis line reaclies
this year but cite and a half pe'r cent.

'Tlie Worcing Expenses for the year have been
$168'028.00, or £34,526 Cs. Gd. sig., agaiust
3173,335.38 or £35,616 17a. 2d. sterling for 1876,
a-sliglt inerease of 23-100 per cent. Witlh a
decrease of3 45-100 per cent. in receipts. These
figures will demionstrate that lthe officers cf tlie
Coimpaiy lave exercised all care and possib'e
economiy te imîeet the rentewed redictions in the
Coimpany's receipts. A statement of earniings
and expenditures, covering the six years 1872 te
1877 inclusive, will moe particularly elicit the
necessary coiparson.

lhe lRevenue Account exhibits fhe charges
mtade against it of tlie coupons falling dle cn
tlie first of liay and November of' tlie Pirst
Mortgage Bonds of the Company, those due in
Jlay being the balance of the deposited coupons.

Under a less deiand than anticipated lor
lotive Power, lie Comlumiiy were able to return

tlie four Locoiotives uider lense, aind an aîgree-
muent [o taiat etfect was consuimimated. Ai, ar-
rangement was entered itto to utilize lie
iaterial previously intended for coistrictinig

80 platori cars ref'erred to in the laite relorts,
for conversion into 62 box and 33 platflormi cars,
[lie wantof [lie forier for Ile carrying of grain
being especially felt by tlie Compaînty.' These
cars liave been taken titiler a lease ly tla
(omupany, and are nîowt' rapidly being deli'ered .

The outlay Oit Special Wioi'ks for Ilhe cuîrrent
year hs been the sum, of $19,327.05 or £3,971
Cs. 31. fin addition to a conîsiderable auit,> t
expended in. hlie extension of sidings at Mill-
brook, Lakefield, and mure espkecially at Wai-
baushene, tlie receilîts for' wliclh is referred ta
iin tle Engineers Report, lite loss by lire of all
tlie Coipany's buildingse at Peterborough
iecessitated tlie erect.iont f new structures.
'Tlie iusuance and contributioi towards themi
obtained fron, tle Town of Peterborough en-
abled the, Uonpany to erecet very substantial
and creditible buildings.

In the accompanyiîig report a distinct de-

tailed stateument Is g'iven of the outlays on Iis
extension. The rails (steel) are aIll delivered,
and the lne lias reaclied Victoria harbor. The
financial position of tlie Company permîits of
but a graduiîal compîîletion of' this wtork, but this
difliculty it is hoped will be shortly overcoime,
and thus enable tlie Management to finish the
remîaining seven miles to Midland, wlen thle
systemt il the Mi1idlaId ltilwtay wtili be coin-

leted, aid wiiei it can be confidently predicied
tit from its geographial position and the coim-
imtaiid of the t'mîest liaibar on Geor'gian 11ay, lthe
road wtill assume a prosperous fLinaicial plosi-
[ion, and j'îstify the confidence bestow'ed on it
by its owners.

Respectfully subilitted,
A. Ilui Presül'nt.

Auditor's Report.

MoTiInAI., March 7, 1878.
A. Iur.ei, Esq., President :

DF.Ai Sut,- lIn addition to the isial certificate
of audit, I have prepared aa comparative state-
ment of yoir iîgs and expenses for tlie
years 1872 to l877, both inclusive.

7 noted Iast year a reduction in expenses " lier
toile of road" roin ' 1644.24 to $1343.63, and
ami, glad to note a further reduction this year to
S;1302.54.

It is a very depressing feature to nlote anlother
fall in rceilpts of $3330.66, which, howee, is
partly met by a rediction of' $5307.38 in the
expenses, thus mitakiig the iicreased percentage
of exp-lwnses on> the receiîîts les than one qiarler
per cei. iincirease, against La lalling-ol' ii traflic
of lietwt'hree a < ,four per cent.

A large reduction will also be notedl in Ihe
expenses per train m'î ile. I notice yoii ran 25211
itore train miles eaîrnîîing revenue (omtittinîg
construction and lighi't ruiiiing) than in either
of the preceding years, with less earnings.
There were cai'ried, however, duriig the year,14962 mîore passeigers and 4418 mure tous of
freiglit. 'T'lie iitci'eised iilenge, therefore, re-
presents an absolie increase in work donte,thouîgi lower rates have had te be accepted for
the business.

Audlitor.

l. W. WmA:nC,

nEnat'cUl ACcoUNT-YEAus 1872 To 1877.

Exipenditure.

EXP EN DITU RE.

M[aintenanîce of Linte
ildi gs ..............

Minltnance of' Loco-
motives & Machinery
Operating Expenses..

eneral Charges ......

Total Working Exps.,.
Balance ...................

1872. 1873. 1874.

(89 Miles.) (109 Mlles.) (109 Mliles.)

$6G4,345 83

23.593 14
64,804 07
20,549 43

173,292 17
131,010 75

$304,333 22

Per cent on Receipts.. 56.94
Per Mile ort Road ...... ,94 10
Per Train Mile ......... 0 7

$55608 88

26,G;30 26
77,285 38
20,651 38

180,17590)
137,983 iS

$14,I51 74

12,331 30
80,066 16
21,202 67

177,751 87
125,850 6î9

-318,159 88 S303,G32 5G

56.G3 58.541
$153 [0 S,'30 74

0 65 0 731

1875.

(109 3îiles.)

$60,001 72

1876. 1877.

(129 miles.) (120 muiles.)

$65,191 53 $58,674 34

15,133 62 10,729 31 15,479 80
82,453 74 75,866 1 78,446 15
21,6:2 73 21,515 30 15,427 71

179,221 81 I73,335 38 168,028 00
105,111 e )3 919 58 95,61 30

$284,322 84 $272,954 96 $203,634 30

65.03 63.5 63.73
1,G- 2-1 $,343 69 $i,302 54

0 82 t, 80 0 69

R.eceiptis.

1872. 1873. 1874. 1875. 1876. 1877.
R ECElPTS. - - - - -

(89 3iles.) (109 Miles.) (10) Miles.) (109 MilesI.) 129 Mills.) 129 M iles.)

Pass engers .............. 533 53 S80,489 56 $84.957 16 S79,551 55 581,759 10 $81,202 96
Ierchandise............. 232.q62 75 231,03G 10 211.806 28 198,0104 12 181,337 01 171.138 90

Mails....................... 5,913 '18 6,631 32 6,779 12 6,761 17 6,858 80 7,737 36
Other Sources...... ... 193 46 555 os

$304,333 22 S318,159 88 $303,602 5> i281,322 8-I $272,954 90 .263,634 30

R •icEii'T5.

Per Mile of ota ...... $3,419 47 $2.918 99 $S2,7S5 34 $2,608 40 $2,115 93 S2,043 67
Per Train Mile ........ 1 29 1 15 1 25 1 30 1 26 1 09
Nnîber of T r a i i

Miles lun ............. 235,41 275,390 241,338 217,505 21G,100 241,378

AB3OUT CALIFORNIA WINES.

IL lias been knowi for sotte %*Cars tlat there
lias been a large coiisnii:telio'n of Cailifuiia
wines in this country. Fromi 8,000,000 to 10,-
000,000 gallons enîter iutto our homle conusuiip-ton aiiiiilly. Yet it is very certain, hant ne
such atnount, is consuied under the namne oîf
Oalifornia wtine. What, then, becomes of this
great quntity 7 Tue writer recently lad oc-
casion to converse with a representative of a
well-known California tine company, and in

niiswver Io inquiries, lie was informted tht
there w'ere large order f'or taîliforiiia hock to
te put iitiot tles labelled " Germian hock."
The California hock is a pure wine with a file
bouqiuet.hut wvith muchtelî more spirit than [le
imported] hock. A very large proportion of tlie
so-called Rhine twiiies and hock wines in our
market arc reially Onliforinia w'inItes in boltles
bîearin labels wilhich wouîld seem to indicate
Iliat it7 cane fromi the oiher suie of thec ocean.
There is also soei demand.for red wines te be
sold as sherries and ports.
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y," said tlie writer to tis expert, d
yo nlot sell yeur Cahfto.rniai wmles under
unmes liat are distinctive ? Whlîy call ihemi
pores tend sierries wh,]enil it is obvioss thant a
su serior Caîlitoilia wvilne will not give satis-
ft tion, if sald as the imitation of an iifierior
Eu lpean wnie ? " It is very true ," said fthe
dealer, " that iis Clling Ut Califriniia %vinles
after iuropean mies injures permanently the

le of the homie piroduct. ve have maatly
sierries so called, w hici lire mniieti superior to
elie poorer classes oft sherries tiat are im-
ported: yet tley do not seif as well bec:ise
they are called sherries. The interest ii
mnoney is so higlh in Gailiforiia thant grow eIs
anled delers are coupelled to part wit thdeir
wines too sonil. They eni lat keep tllem], in
stock as the interest Vouild ent lle the profits.
But the [ime cantiot 1

2 distant vtien it will bc
found thant oui Californiîîa winles will le eginat
to anîy in tlie world. of late.['enrs there is cmU-
inîg ilto bearing att over te Staete ic chilicest
representatives of thle best grapes !Il Europe.
Eaist of tle Rocky Moun11tais tlie foreign girae
dues not thlrive. But on the l'acitic coast tie
tuost delicate toreigt grales are eisily aculi-
leted, and the consequeine is tiat there aire

Ilreiady comfing into hearing aItl over ti
State the ver- cloicest r-eplresenitattives of' the
grapes of tlie ld World.

Il ow about Cialifornlia Champagnes ?
There lire some varieties now coming ten0 ole

market whicl are pronîouni'ced by connoisseurs
equal to any tiat we imliport. Ttiere is wlat is
k nown as [lim'. Eclipse,'anu extra dr;y tie ' Pri-
viale Uivee,' a mieliiin dry ; ricti anîîd itvie a ilie
bouquet, and the 1' iuscatile,' vlhicl is veir
fruity and leivy. llamîlin & Co. are the
agelnts of those finle winies.1'

SWliat vilh regard to flie tlier so-called
California vines and Aiericau chaupaîlges?

Weil, hie objection to etie ordinary merican
cliamagne *s thatit is an tittificial aine. It is
isu y made froms [lie Citiba grile aid
ciarged wi hl carbonlic acid .gas. Winles oule
in tlis vaîy hlve lot the bouquet, noler 111 iey
ns clear lier a1s heal hlii as tlie best ciqui-
pagnes. Aoum is imt iito thee to makllte tieii
clear, anîd no first-chiess grocery w'ould dtre to
sell tthe iailniufactured champagne, howe ver
good it Illiglit taiste olr look, 011 accounîît of ils
unwholesom Theness. The Cntifria champagnes,
also, vhiich have lieretofire been brouliglit iito
this market, wer e madue fromî inft'erior grapes,and represenled thlie first attempts nt chanm-
J agnle iakiig. But it is believed by al i l
tIe tride tiat California champalgns vill
even tuially compete siccessfilly witii the
cloicest varielies of Eiropean chap îes.
Some of tlie best wine miikers in Euriolie alitve
be- I emil ployed for soie time in California to
produce tIle best resuil s in ning chagles.
Already the cotiletitition of Ciiiîforuiia imî still
vines is serioisly nilecting [lie foreign impor-
taion, especmly those which reprsenît [lie
ordimairy tliiie, hock and sherry of the Old
Wortd. Oie leading winie comlipainv sold 12 -
000 cases last ear f' e chîoice 'Californiia
elaiipligte, indi the tradte is groinig rai:d-

CANADIAN CANALS.

Ini a few' lonths Ithe enilargeiet of tie Wel-
land Canai twill be comlîîîieted. Heretofuure ils
apacit huas beeu limited to vessels of six

tundre toits lhe completionu of lhe ela rge-
tent allovs of the passage of' bottoms Of

eightteen hundred tons. W'eserit shuîuippers at
hutke puorts are looking forwcard to a large direct
trade vith forî'ign cou.n, tries vie the Welland
Canal atnd tie St. Law'rence. Montreal is to be
a newLiverpool built up et tlue expense of New
York. 'l'he cheatplness of water routes over ail
rail routes is self'evident and wVeil establisied.
hOn li rgt saiintg 'essels hvlingt aeturn cargo of
coal at the low rate of sixty ciin ts a ton, free inl
and free ouit, fromîuc 3ttllilo ti C hicago, corn cmin be
broumghut fromi Chuicatgo to Buffalf for two cents
a bmusiel at a proIt, wî'here a propeller and an
accomhpanyimug barge are used thie p)rolit is uuh

arger. Present figures demonstrate thant [lie
great lakes furIisl lermanently ie cleaiest
route of tranporttion l'or griî cou! and alher
liea%->, and bliky freighlit.

Wtiiei vessels of eighîteen linitndtred tons piass
tlirough the Wellaind Cenal wii thi e saie lowc
tolsels a a ln'ow imîiposed and vitlh a very smali
iicreaise ini t lie cost incident t ti te trallie, rein-
tiely to Ile gr'eater naln;lîtity o' Ireiglit cearriel
Luis cheapness of tratisortation Will he coi-
itons fron Westernî ike ports ta tide water
nit the St I awrence. As regards the ilist:tice

betveen Ciicaigo aeni Liverool via vater tliere
is ia saviîîg or three liudred anti Une miles in
favor of le Montreal route-tuiis

Fromt Cicgo to E'rie, via Lke Erie, Erie
CanIih timi Itivir to N'w Y oirk, tIW

2

iileles ; New York tii lIverpool, 2 !0bu miiile,.. . 4,482
Froin Ctiengo eto 1Ltverpool, viii Lake Erie,

Unillinhani Canallls eto 3Mou1treal, 1,418 miles ;
Montrent to Liverpool, 2,753 mle ........... 4.1S

Actn ti;amiein i C iaa ..................... ;1:s

Soie Ilirty millionîs of dollars are to be
s' ent in, perfecting tis Canaditni vater route.
'le St. Lawrece Cii bais aid tle St. L rence
River anre to be deepeied, so as to permit teu
passage of vessels ol' oirteein feet drauight

In view of these determinied eflorts oit [lie
part of our Cianatian ieiglhbors [o divert from
us the commerce of [le Norlh est and the
grent lakes by [lie construction ot astupeldous
system ofship canlss to be operated on low toit
rates, the mîîerclhîîn ts and business coini munitiîy of
tihis city siould be on [lie alert. That the 'na-
tural advanages of' our city wîere not of themîî-
selves sîîllicienît to give lis commercial supre-
mnacy lias beenî demîoistraîted ii the past. It w'is
oly after tlue completioli of' tue Erie Cllal tnd
the gre t dvais tlges derived ifrols its commerce
that our City wa'lîs enîabled ta surpass Ilii ladel-
phia in population nuid weal [Il tnd becomne the
couillercial mei tropolis of' lie continent. Throng
ilnjuls t lailwîlty discriniî.inationîs, corrupt casenl
aid ci y management, excessive aid uîînjust
port cliarges, business lias beten diverted Irom
tlis celtre to an extetit thit lias aroused ail
classes ofour citizens Io lie nlecessity oif seek-
inîg immîîîediate te and radical ileasILres of' relief.
Aihougi lte part of Newc York owes ils pros-
perity [o c litierce no State in tle [i nion its
done su littie to tester aid enîcuorage it as
Nev York.

We believe tle best inîterests of tis city
deiaind that the Calis be oude frce at lie
earliest possible period. Ti view of fthe success
which iattenîded the reduction o toils list yeir
noi furthîer dilonistration of tue wisdoim ai lie
polie , of free Cnals is required. 'Tie amlount
iceded l'or tic maintenance f tle canlial, wi'hile
large enulgli Io be oppressive to its commerce
aImt tulrn trallie tirouglh tie enlarged Welland
canal, is anle ilisigniicaitnlt sein to be paid by
tlie Stite for the preservtion to its citizeis ut
the issnmîîen'se traide wliieli nov lowis tirougi

the Erie Cail. That tlis great commilercial
waterw'y will il] tiiately be deelpenced, cilirged
nuit illproved, wle imie nîo mîlannller of doubt.
leaniitiie, New York is likely to hose aIL portion

of ithe carrying trade ofi lie great W\est.
'le old systei of liorse ail muile towage,
clieli served lie purposes of' our fatiers litty

years ago, tnd the S!M0,000 lier year plaid in
lails, tmakLes tle canal osrtation ut New

York su dear tlt it cannio t non clilliete w itih
tlie railroids cf Peninsylvaiia end haltimore,
let alone tle eilarged Wellaind Calial when
coiplleted.

If New York is to comîîpete successfuly with
Ilontreal on the nort and ltiiiuore aln lie

Souiti site ntist be upit aend doing. Sihe llust
take lier grett fine of waterwaxys îîand ultilize
theIl b subsi [tituting steani for mule piwer.-

RAILWAY ScaxatiNu BY Alittoils.--AI ac-
couti is givei in li l'lrie of' a n ew invention
in railwity cigals. The description is very
vague, but gives the general ideit tlht[ mirrors
are to be su set as to reflect a iuîndred miles
of road to a mirror at a cenrtal stations wiich

in flie present set ofexperiiiients is at Marseilles.
The statement is made thant is the central
inirror ail the mîovements of trains ain 100 tiles
of road cnan be seen, and any danger of collision
will be ieirceived in timue for suitable telegrapi-
le orders ta perevent accident. The mnirrors to
be used lre spoken ofas " telegralhie irirors 'l
-. wiatever tiat Iay menu. t is quite obvious
tiat the lîlîrpose coîld not be subserved by
oilinary iirrors.

GAS FRO1 WAITER.
While lie possibility of nakt illutmintting

gas frott water haes beenî under discussion, some
practicitl muen liave erected vorks, tnd for a
year past have supplied gals ini this city made
fromi C rotol water. A ong the establisiients
in whicli tihis gls is buried lire the Standard,
Fifth Avenue, Wallack's, Union Square, aid
Park itheatires, anid Delmonîieo's, Windsor, St.
James, Fiftih Avenue, Buckingham, Metropli-
titi], St. Nicliolas, Parker anld Prescott Iotels.

h'lie wvorks ire uit Forty-furth Forty-fifti, and
Fort-sixtlh streets and tlie North river, and 31r.
Francklyt, the inanger of the C utard lie oif
steamsips, is the capitalist w'lo lhas supplied
mone for carrying on the enterprise. It is
said [at 600,000 is inivested. 'te concern,
called the Municipal Gasliglt Coiîpiany, lias
beeni ini active oleration for mlîore thiiat It year.
A reporter recently met onie of' the directors of
tle coipany, and asked heit to describe the
mettod or making tlie gas and [le prî'ospîects of
the enterrise. lie said [ at tle Company ltd
caîrefiilly avoided publicity, and did not desire
public attentiou. They ld a clietîl mode of

ming gas, whicli nobody else liad yet adopted
and which, theref'ore, gave tiema an advaii'ge.
They were tunable to supply the deianid, la'-
ing 110w over two tIhousaind apilications oni
[lie books towliichtlihuey counl nîot responîd.

S'lie fouiidation of thie discovery th lat watter
is convertible into bur'iing gals," dis gentleman
saLid, le is tue explosion uof tlie old idea thant
water is an original elee t. Water is a cuilm-
position of uxygen and liydrogen, and by sub-
jection to intense heot the iater is resolved
lnto ils originl conastituelits, yielding oite
volume of oxygeigas tnd tWO voltiles of hy-
drogen. The process is a coitnplicated oine, but
iimexpensivl'e, anil the vater gas <lues noL cost
micnarly s lmuch aes the gas madle fromt cOal aud
kerosenie. 'lîhe tirst operationî in Lime mnuîhl tific-
ture uf titis gas is lu hîeat Lie unater, anîd next
to sutiperhieat i t to about o:îe tioiusinîd degrees
Fahrenh meit. 'l'île waoler is tIhenm passed into
generators [in lti iith anthrcite coal, by meanis
of' 'ilihieb it is decomposed inîto its original
elemtents. 'le oxygeni huere hnites ilit tlie
Carbou froui tue Conti, atd the pirodituct is carbon-
ic oxide t'lt hiyirougenî. A t [his stage a crude
luring gats is lhaid, containing suiphuîur anîd
cairbmue acid. T 'eumove these tle gas is
passed thîrougli nurifying boxes, whici are
innense sieves ciutainii'g liers uf liiîme. The
siiulimr is deposited in, tue lime, atti a cirbon-
ate s iadu Iby tlie acid. These impurities re-
umoved, tie gls nuext passes into carburettes-
iron cyliiders îmeacsed m w'ater' jiackets, 011 the
glue pot principle. TIlese cylunders lire hailf
ful hof 1 nîaphtish. T'hue naihi.iluit is vaporized by the
ieat, tnd lie gus lakes ul) this valpor anuid carries
i t iit tlie retorts. Ii [lue retorts [hue pthaiu lt
vapor is decomposed, and combinîed wvilh tlie viw-
ter gls, aid the latt er is then bumrnuing guls, but nîot
reuay lor the market. IL is nlext passed [lrough
commensers aend wasiers to remsove any condenu-
sible vapors. h'lie resumt is a clear wbite bturn-
ineg gis entirely free fromt odolr or sîmioke, nuid
fart mlule brillianit iltan ordinary coal gals. ils
lh iliumina g power is '0 lier cent. greaiter taun
tLiat of coal gals."

I liow m'tuchs guis do you make every day V'
askiei tie reporter.

Il About live hundred thousand feet."
"lis't lthere abolit mas Ilucl of other kinmds of

gls itn tis mixtureo e or what you gel out of
tue C r"Jotn witer ? e

No tue gas cones from the 'ater. W«e
treat il witih mipltphita vapor silply to give it
illiuiiating power. You go and try this gas.
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You can place asheet, of wiite porcelain witlin
three inches of the finme, and there vil, Lot bc
a particle of smoke lu iniree mon ths."

" Are you selling it any cheaper tihan tIe
otier coimpanies ?

No; iiy should we ? Wc can't supiply ic
demnî1d for it. If we souighlt eistoaIw'ris tliat
iouild bc a different thing. We eau iake a big

profit from it now, and we intend tu du il."
'ihe gas, it, is said, costs tle company only

fifty cents per tioisirai feet, aild they sell it for
52.-Nwci York Suin.

110W MATCHES ARE MADE.

'hie miatch of, to-dav hus aI story far more in-
teiesttiug thain that of the oilfshliioiinedu iiatui.
Much of the ilinber ised in Ilhe ianuiacture

comtes from the iiimeiise triat s of forests hn the
IHudson Biay Territory. It is lilcaled doiwii flic

water-courses to the liikes, tiroigih whicil it is
toNed in great to g-raitts. These rat's are (-

vided ; sole parts ir pilled throUgi the caa,
and some by other iens m aire takic' us toit market.

Whein 'eil througli the seasoning process,
which occupies Ifrom one to t wo year, Ite piie
is cunt up into iblocks twice as long as

a imiatci, andi abouit eiglit incieis vide
by two inclas thick. These blocks le
passed through a machine which cills thein

11p utoe sl plints, round oir s<uare, ofijisi tle
thiickness ot a at icli, but twi is lengti. This
machine is caipable, as we re toil, of iii nglk ii
about 2,000,000 spilints ini a tay. fThis mber
seelis immense when coilllared wnith thie mst
that could bc onde in te OId iay-tby hand.
'Vte splints airethen taken ta t le setting "

machine, and this rolis theim into bundils about ,
eigiteen inches in diamîeter, every spliiit sep-
aataled frot its ineigliburs by * littnl sipaces, so
thîat there may bc no sticking ioge ilier after

the I dippthiig." li the operatioi of el etti,'
a ribbon of conrse stuff, about an ilnch and a
half wide, and an eighli if an inch thick, is

roiled up1,, tlhe spîliînts beiig llaid anross the rib-
hon between euaci two courses, leaviig about a
quarter of an inch between adjoinling spinlats.
Froa ftlc Il setting"a machine the bundles go to

the Ia dippinîg "l rooi.
Aftcer the ends of the splints have lieen

pouindeal downia ta make thei evca, tlie liiundltes
lare dipped-both ends-into the mol ten sulpiiir
and tien into the phopIuorns solution, which
is spreal over a large iron plate. Next they are
ling in a framlle to dry. Wiien dried th iey ai
Ilaeed in IL machine whieli, as it unrolls th rih-
bon cits tlhe sticks in two across the Iliddle

thuls imlaking two coiiplete imatcles ot echc
splint.

The match ls made. llie tnweriiig pine which
listeied to thse whisper of the sou th inid and
swayed in the cold northeri blatst has been so
divided that we cain tuake it bit by bit auid lightly
twirl it bctween twno fingers. iBut what it liais
lost li size it hlas gainied lin use. The little

lamie it carries, and which looliks so harimless,
fiashing ilnto brief existence, asi a latent iower
more terrible tLin the whirliwind wblelic perhaps
sent the tail pine tre crashing to the grounl.

But the story ls not yet closed. From the
machine which conmpleted the matches they are
takei to the ' boxersl?-inostly girls and woi-
ei,-whp Llace them in little boxes. llie speed

with which3 this is dono s surprising. With one
haîînd they pick up ais enipty case and reimove

the cover, whilst srith the Other they seize just a
suflicient number efmatcches, and by a pectuliar
sliiling motion arrange ilien avenly, theln-
'tis I one 1

The little packages of sleeping ire are taken
to another rooin, iliere on each one is placed at
staip certifying the payient to the Govern-
ment of ie cent revenue tax. Equipped iwith

tihese passes the boxes are placeil in larger ones,
and these again. li wooden cases, which are to

bc shipped to all parts of the country, and
over sens.

GOnwr oF Col s -Therc lias been at
woliderifil xsalnsionî of coninmerce during the
laist half century, as indicated by the statistical,
records, iough bMo t"ri sIct rapid groNth has
,been Within the last thirty years, or since the

discovery of gold in Cailifornia, ansd flic itilizai-
fifn nd spread of' s:eai lad the clectric
legraph by fand ail aind water. 'The faaling

statellieit wsill exhibit liy detcades Ihe fareiagni
colliniere et Grent liritaili, Franciîe aind tle
Unitei Siates daîring tle last lifty yen, -

Period. Grint liritin. Fanc'. Unitr Stat's.
1827 la 1930 £1i8,a4,. r1,700 0 0 6,09l2,991.19
1:37 et i84 82 2..i 0 7,718,106,,.00 1.11A .123781

1817 lu 1650 t.16.588'3, Iio 1(,5: t.ta,000l 2,th3Mii07
1857 t 18011 2,2'7,7.iJ.00 12,5,. 00a :3,31t ,0
t897 t I87 3el1a5,2,1,a0i 33at,000,'.00 5,r24,3i5

Ptriod Greai taiitain. IraII'. UnittI States
1827 lia 1,81 .£ i ',4a00 12t a u ,0 ai,000 S 9i-1,, t
18357 to, te1 ii 7'2,îillici .00 ,12.000a,aa 1( ,121 ,2 1.3305
1847 lo eôîl ],Oa,52;I.atic 12.2;,i,000.0, e 2,t9,72aeM5

1857 lto;1 1,800.22,000 2-1.:30t1,0. a00 3,788.913,25t
lOt7 la 187112,580.2,0 00 220,00,t0. 2.823,38;.:327

Whilu Ie eaml allnd i ie telegraph have been
chielly insîminal in% (lie wonil airfl grth of
coiiiiiice iili these staiticlis represet, the

lrhuniitpls of aigileeriiig iave îlot been witlout
important liIlueiev, in ilhe ýaile direction by
bringinag ile nations of tile eairth in cloeri coi-
Initifn. To ialt science ilotlinig is now con-

sidered to be imapoasiblIe so long ais the aiecessary
runds :i-e liIhhcoming. It aspires t correct

the mlistakes orf mliure on a giani scale, and
hais ailready achieved Somule wiierfua'il feaits lin

t lit nille. I t ias coniaected Ihe Red and Metli-
terranean Seas ly ail ship enflai iceross lthe tsila-

mus of Siez ; il lias pierced the Alps, the Sierra
Nvatai i tle Adiles for railonads; it pro-

poses to nt ai calial throigh Ile Istlaanuas of
Darien, adl lo conlitract, a tiimne under the
saa between Dover, Eigland, aend Calais,
Fruiace, bath if wiich enterprices will inevita-
bly b campleied. a all tlese changes andil
proposed changes, lthe fialucmenal obtject is
cheapness lin Ile haindling oi commîîodities. It

wouli seim aliat li rces of tiiiie engine'ring
science will get tue wiIrld'l flly in hand, aii
calnu lge nui iniaoliIfy' it lin a vay thait is liais

scailely dreamed of.
Welbilier Ile revoltion that hias been

wrought ii the system oaf oinsg lî businless by tue
agencies of steia te i telegraph nean shortened
routes of tansportatio have been, oi theac

wolile, conducive to lie interests cf iadiv idil
îîuerchaits or 11t, there Can bc nc IoIIt thait
the natio ns are i lie gainers by it. Talle mîîaî rke ts
of' the world htaving becoime mure nearly equal-
ized, the profits of' business have been reduicei,
thus placing tIhe iatvanlage lin tradie 011 thue side
of ienil who iield hie largest Capital, other
things being eqial i but, on the other hand,
the cuonslliiners renapl a the advantalges ef liower
prices of "'eîaîIlcmlinties. IMerchants somîetines
taîuneîat the revolution thait lias thuas been
wrouigii, bit business revluttions, like those
accomplished by toice of armns, are lot in tic

habit cf gaing backw'aras, ad 'll, tlerefore,
lave to be endured.

Trep Trioua]iTIrissNesS OP You'rui.--iî gencral
I have lo patience w'ith people iho lalk about

"the tholuightlessiess ai youth" ' indulgently i
I hadl iinllitely rather hear ' of' thoughu tless ald

auge, and tlic indulgence diue to th at. Wheii a
msais has done his work, aind iothiig cau aiy
w'ay bc imaterially atered lin his fie, let huim
forget his toil, and jest with his fiate if le will i
but what excuse cianîu you lind for iwi'itiliess ta
thought lit Ihe very tile when cvery crisis of

fuu'tuneuî bangs on youir decisions? A yoith
thoughtless whucns ait the happinîess of his homle
forever deplends on the chances or the passio as
of an hour? I A youti tiosughtless wiien the
carcer of ail his days depends on the opportu-
iity of aI momtent 7 A yoith thouightless, whuen
his very action is a fouiilation stone of future

conduct, and every imagination a foutndattion
of life or death? Be thoughtless li any aifter

years, rather lian-nw-though, indeed, there
is ouly onec ) lice Inhere a lan maîny bc noably
thuouîghtless hlis deathbed. Nothinig shuild
be left to be done thuere.-Rukin.

A I i-As an AlIt, wnhicl hd imade
iniiuety aund nîine vain Atteipts to convey ut
Keriiel of wlieat to its Grniairy, wa'its.depulolrinig

the Lack cf Terminal Facilities, anud thsinskinug

seriously of Ebailîrking its Capital lin a inore
reiulierative Enauterprise, ist attention ws
ai tracted by ant Insurance ALent, aho sectured
n S50,000 A pliaîtieoai on lhe Ton tine Plani fri

a Man wh'to hai previouîsl y Kicke htl fim downus.-
st1airs, crected Rtiadts Ilupo hi, leoted his lo
Ile lnferona Uods, saulid ilfe- h aaSinsura'c w3%Uas a
fraud. denotunced te Coa liny ais a habgis
concern aind declared tant tue wis already

insired. SuruckbyhusExampleo'P'rsistence,
ehe Ant spat ulaons his An ote, lut tais Pro-
1s cis to the Wheel, and ast itue next Attempt

placel his gumuida in the Elevalor.
Mioral-Go to the luisuiranie Agent , thou Ant.
Coniider his Waiys and bc Wise.

W ny Som: P 'uei· uE PoonI.-Sil ver sipuons
ire isedl o seaerape eul ties. Cotfee, tell, pepper

and spices aru left t Stand open and a uI se
lieir streigtli. Potitos ii the icllar grow, and

sprots are lot reimoved outil the pointaes be-
comc worthiless. Broomuis arc never hu il Il

anid mre Sol spoiled. Nice hiiiidled kFives
ale throiwi imto loti water. The ou' is sifîed in a

wastefulmaner anid the ladici panu is left with
the dlouigha sticking to it. Cloithes are lefi on

the ine to whip to pieues in the wild. 'Tuis
aimd barrels amie left i the cunîu to dry aid rail
aparut. Dried fruits arc not tikien nire of in
season anud becomule wormiay. Rigs, Strings and

pmpler tire throwi into it lire. Pork spoils for
ianut ofs alt faud b'ee, becuumse tihue brinle wanis

sualding. lits uf amt, v'egables, badi nd
cil Iaampdding are thrown' away, 'when they
mlight 1 Ibe warmned, steamuued and served ais good

ais lnew.
M 1:'s nsCIItuI M.I:S -The unost extensive

deposiltso mo ercham in A
s
ia minor are aibDint

twenty-fotir miles souitih-eist of the City of
ai kiher, fimerly Dorylen, the loinabitants
I which, numbering haot 12,000 Arienianis

ait Turks, are principally erplayel in collect-
in%,, or deailing lin this minîeraul It. is obtitined

donu lin tie earth, slmfuts or pils beinig sunok t
al deptIl of twenty-seei to thirty-three feet.
Foirty to liity miniers woik in one mile and

'ifmi ia coiiilmiLy, dividiig Ile prolits among
tiemst ves. T he stones are genaly iireituilar
lin shalie, and vary greatIn lin size, beinug froim tlme
siz f a u lut to a square foot ori ore in bigness.
The lirgest iices are the most, in de'umuaindi, aimnd
the dearest. 'The iniieral wrhuen fresly iuig is
of a I ellownishli-white color, and covered, about.tu
fliger thie, with a red, greasy earth, so soft
that it caisb cuit with t knife. The treaiient

the meerschaum must be subjected to before it
is fit for export is very .exlelsive ai teilous.
The pieces muîst, first be freed fromî the admher-
ing carli and dried for ive or six days in hlie
sui, or fir eighit or ten days in wiarm romctis.

'The mineeral is e thencleaned a second tiie, and
polisied mmith wîaîx. A fter this it is sorted ito
dil'er'eiit gr'ades, (if which there mue ten, anid
caiefuilly packedt wit ti netton iito boxes for ex-

pocrt. 'Thme stoies lose two-ith rIs of' their
eight ad vulumie in fiue operatiou cf cleaning

adi ng. 'he price depends upon t.he de-
mauand. The largest quan tify is sent to Austria

uatd Gerieuiany.
Hiuaris i ia .- Te London Tiie, of' Mairch

SL says: The figures of the Traidle and Navi-
gltion Returns for February, publishied to-day,
are relastively fhvorable, bIuI t only relatively.
'the totatl export Vaines shouw ai uinease of

abtcu per cent. comiaredwihi Febuary 1877,
au ud lhe imlport 'enlues ain increase of , bout 4'per
cent., buat. then aist year's figures were except
tionaly bail. 'l'ie exports thun showed a de-
crease i f over 12à per cent. aitauilnst *eua ry
187, iait the inmorts n decrease of abolt !
It wouild bave been relmarkable, therefore, had
the figures of last mouth exhibiteid ut I'ailhilig
aIwIay upoi such reiuctions as these. We shon'd

îlot have been asstonuislel hamd Ihe inicreaise been
even lore nairked thaln it is, faor the increase

on (le month does nlot ,iislice to brinîg the total
import valdes of this year up to that of the first
twvo mîonthis of 1877, and tile level of the export
Vaies is barely maittainted. 'le triti, however,

is that our export trade is now bulkier aî goo-
deail than it wis a yenr ago, and that tihe real
cause Of the contiuid low money yield oun our
exports is Util fiuling prices.
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CHEEsE F.OM PoTATOEs.--A' foreignt papur
says cheese is made front potatoes in Tiiuringia
and Saxony in the followiig nanner:

Il After havitg collectei a qua tily of pota-
tos of gool quiality, giving the preference to IL
large, white kind, they are boiled in a caldron,
and afler beconing cool tire peeled and reduced
to a pulip, either b3 menus of ta grater or mortar.
To five puids of lis pulp, wiici ouglt to be
as equal ns possible, is added one ponind of sour
miilk antd Ile necessary quantity of sal The
whole is kneaded togetier, and the mixture
covered up and allowed to lie for thîree or tour
days accordintc to the season. AI the end of
this ttie it is kneaded snew, and the cheuses
are placed in little baskets, whien Ile superflii-
ous moisture escapes. They are then allowed
to dry in the shade, and pliced in large vessels,
where they must remain tlir fiften days. The
older the cheeses are the more their qinlity iii-
hroves. Three kinds tire manîde-tho first tînt
iost commion is imaide as dutailed above ; the
second, with four parts of potatoes and two
parts of curdled iiiilk ; I le ih .d, wi tii two parts
of potatoes and lour parts of cow's or ewe's
nilk. Thlese cheeses have this advantage over
other kinds, tlat they do tnot engender woris,
and keep free for a nmnîtober of yenrs, provided
tlhey are placed in a dry situation anîd in well-
closed vessels."

A Noi, FiEaoxPs.- An Iowa dea mite
lias invented a novel fire-escape. It is a cap'or
turban.to be piaced on the lead and iastened
secirely îtider the chin. It conlaits enough
mlateriatl lo foi In a smttall billoon, and wien in-
Ilated looks like l 'alloon. It is so rranrîged
thatl wien placed oit the lead in its collapsed
state, the air eu enter it fron underneath, and
expand it. In case off dlanper, it is adjusted
firmly on Ilie head, and the wearer tien ju ,îis
I olIly fron the iiidow of the burning btilî -
i1ng; the air inîstantly rushes into lthe turban,
swells into a balloon, and, buoyed by !l, the
wearer cotes down ao gent ly as to s rike lthe
grotnd with little force. The inventor claims
that wilit it one can jmnpiilî safely frot a
foirtti-story window; but to iake certain of'
il, and to imtpart confidience to the jît itlier, thiere
is a air of ltge paddled shoes to bu fast.end
on the feet so as to blunt the concussion.

irrAT Filou nliu LTrirr s.--There was
brouglt into the Cily of Wiiinipeg, in Manilo-
ba, last fatll, a hatîlf-busiel of wlent, said to hllive
been grown 1,500 miles iour, of that point.
The bearer was a liailf-breedl ndian, wio hall
comie froi Ile far north to Winnipeg to trade,
anti the grain was brouigt t wvithli hin to ex-
change for other coimnodities. It was regarded
at the tutime as quite a curiosity, and wras passed
aoiuid frot one Io antlier for trial in thle
spring in' that locality. A fe' grains of it felil
into lte bands of a gentleman fromî Minnesota
who was in ltat citv tt ithe lime, and was
brought home with Iim on lis return. A t our
solicitation it lias been presented Io Prof.
Lacy of the State Agricultural College, wlin
lias laid it away tili fimle fir seeding, iien lie
will give it th le most cnreliti culture, and endeavor
to prove wiether there is aniy virtue in it ut.
not. The berry is very pliui p and briglht, and
we suppose from the very high latitude in
whicit I was grown ilist lie ltrd eînoîîgl tu
satisfv the most fastidio titiller. Wiether lthe
distanre norîîh of Winiipeg w%îas precisely 1,500
tiles Ie annnot say : but fron aIl that could

be gleaned froi the indian was raised a long
distance to te niorthi--probably nearer lthe poo
than any wheat tat lias ever reaclhed Minne-
soti before.-St. J'au ires.

The Britisi Bonrd of Trade have publishied
the figures of British trade for 1877. The im -
ports were S1,969,705.010, ait increase of $94,-
235,000, over 1876; and the exports were 5993,-
655,000, decreiase of59,540,000 frot 1876. Tte
increase ii iniports was princimaily in food
necessary lo subsistetice. The imports of
wvieat increased fron 14,394,152 cwt. in 1876 to
54,162,888 cwt. in 1877. The percentage of
the iIient supply of Great Britain contributed
by different countries wîs as follows: Russia,
20 per cent; Germnany, 10 per cent; France, 3

per cent ; Turkey' 2.3 per cent; Egypt, 48 per
cent; United Stites, 30 per cent; British india,
11-3 lier cent; Britisi North America, 55 per
cent; and oilier coutintries 4 ier cent. In the
ex ports, the principal clanges in lthe trade Wlii
ith United St tes were, foir 877 co-lpetid witht
1871 : Cottoni manufilrtac tures, 12 per cent more
bar and angle irot, I.o lier cent. more
rtilrond iron 700 prr cent more, togh
the total was only 2,524 tots; pig-leaîd, 130 per
cent more; linen iiantitctires 10 pier cent
more ; salit, 4 per cent more ; spirit, 8 lier cent
iiore; inwrouglt tin, 200 per cent imtore ; and
wool, 33 per ccitt more ; pig-iron, 12 per cent
lus ; jute iantuifctures, 23 per cent, less ; broad

ik,8percent less; toollen manufactures, 21
ier cent less ; aui carlets, 50 per cent less. 11

a recent article Iwe gave i le principal exports
to tIis counittry.

STM1tsTics oF ENOisi Fi no.-It is ap-
parent thafit the fertility if tlie Eiglisli soit is
rapidly decreasing, a fitet subslantiated by the
crop feturns of lthe last teln years as publislhed
in the Jirk Laine Fxpress. These retturnîs tire
snpillied etcl yetar by more tliiin 400 contribu-
tors, who report separately as to the whent,
barley and ont crops, whether they tire aVer-
tige, over average, or nitler average. For ex-
ample, ais t he weaeit crop of' 1877, only six
out of 400 returns represented it as over aver-
aige, tîni nîo less iltan :169 described it as belov
average. Four luindred or more reports, theni,
are sent in each year tîfter harvest as to the
whlteat crop, andti fe total titimber sent in toi
the last teln ytnrs is .1577. Of these, 973 were
ov0 r aVeruige, 1112 average, and 2492 uider
average. Th barley croit retlins for the ten
years were 592 over average, 1855 averig,
203 titier avertige, lte Ot crop rettras being
5410 over average, 1746 average. 2032 tnder
average. These liglures show at once that, in
the jîîdgmtîent of' tlhese 400 observers, lie crops
foir tie hast teni years have been under avera e,
and that very considerably : for if lot, tlte
Sinmiber of reports over average wotld eqital
tle numbîîîlîer inler average. Surely this is
sironîg evidenice that Enîglisli crops tire nlot
what itey utstd to be, amd, unless the result
cat bu laid to the charge otf chaniige of clinuate,
i t nust be contcluded that the fertiliy of the
soil is decreasing. Surely there is a large
maiîrket getting ready flor our Canadian phos-
phates.

TuE SPIRIT OF TiEs TtîtEs.-As ant illustration
of the spirit of the times wtas the followiig lit-
le fitmily scele wen a bright ou1tr-yetr-old lit-
le lidy imittted lier elders by ptlayiig, l maek

calils."
Now, itamma, you be Mitheth Dones, and

lIl be Mitletih Smith, ai tumi al natue you a

anmma-Very well Mrs. Smith, l'n glad o
sec you, how da you do, and.how tire the ciiil-
dreu?

Totty-l'm twaite well, I tank youi, but thle
children lias all lot lthe loopiln toi.

AMammat-'t sorry tu hear it. Ilow nmanty
childrenî have you, lIrs. Smlîitl 7

Totty-Oh, t has ten, ait dey is a gate tyal
to nie wifimy housekeepim.

Mama hey mustbeinideed. Butlow docs
your lusband, Mr. Smtith, do?

Totty-le's very well, tanîk you, but he's hald
bittness and lie ab thI failed.

Mmminin-I'm sorry to iear thatyoutr husband
has failed, but youî laven't lost everything,
Mrs. Sinith, for I see you nake catIs in your owni
MIarnage.
Totty-Oi, yes! I tfep ny tarriage. Weu ias

paid one cent on a dollar ain doze right on.
The above is al fact.-Boston Commercial.

ASSIGNMENTS.
PROVINcE OF ONTAItO.

John fiohues, boots and shoes, Toronto.
Alfred lood Township of NichIol.
Paterson & Üray, Galt.
Robt. Cosbey, general store and grocer, Stir-

ling.

PROVINCE OF QUEnEO.

Aif. Fiset, grocer, Quebec.
Ed. G inchereau, tnner Quebec.
A. L. Pelletier, grocer, Fraserville.
T. Lamotiaîgne, grocer, Levis.

PnovINOE OF NOVA SCOTIA.
Chas. M. Creed, trler, aItlifaîx.

WIlTS OF ATTACIUlßNT.
PRiovlINcE, OF oN-TAHto.

J C. Struthbers, grocer, Chatham.
I. E. & . Ncrmnîlîl, boots aind shoes, Duonvil le.
P. lcKellar, general store, Forest.lackie & Stenntet, grocers, Oshmva.
0. E. Ryerson & co., grocers. Port Dover.
Pat. Finnigan, Wlindiîsor lotel, Toronto.
Jas. Sutherland, bruker, Woodstoeck.
John Saîtuders, boots anid shes, Whitlby.
Geo. Smiitl, trader, Ottawa.
W R. C bisiolm, Gulph.
F. Sutherland, dry goods, Woodstock.
D. McLenn, Port Egin.
1. Robertson, grocer, Ayimer.
R. St. J. Wilson, jeweller, St. Mary s.
Stuphiens & o. Walkerton.
Jas..Alu cNab, Goderich.
\Vn. % cLeish, tens, Toronto.
Wn. K. Fulner, Windsor.
John Jamnieson, Perth.
E. Horseweil & So, general store, Blooi-

field.
PROVINCE OF QUEBEU.

Alex. McGregor, lurniture, Montreal.
T. & J. Kearney, teas, Montrent.
N. Pouliot, dry gouds, Qucbec.
Moïse ienard, general store, St. Justine de

NewtIon.
P « . C. lurteaui, dry goods, Mtonîtreal.
Osborne & Go., Canadian Spectator, Montreal.

PROVINCE OF NOVA SCOTIA.

John Muilins, llitinx.
John Il. McKay, Truro.
Jas. C. Mitchell, Sydney.

FIRE RECORD.
Simcoe, April 25.-louse Owed by Mr

Thompson, and occu pied by Gilbert Morris,
destroyed. The lItter is insured for 5200.

London, April 25.-Frame cottage, owneil
bv Joli,, Watson, and oecupied Ly a poor coupla
:wned Evantîs, destroyed. The building is in-
s:red for a sanll anount; the contents are
uninîsured.

Napiance, April 25.--Dwelling across ite
river, ownîed and occupied by John Pringle-
together with contents, destroyed. Loss, ,
500; insurance :-Royal on building, $400, a d
on contents, $400.

Cornwall, April 27.-Pattern sholp of Tobin
& Lovey's foundry, destroyed. Loss covered
by insurance.

Londun, April 28.-Residence of Benjanin
Lawrence, danaged. Loss $1,000; no insurance.

Newmarket, April 30.-Stable and sheds in
rear of 4lcKiiînon's Ilotel, situated next the
bakery of A. Henderson, and owaed by John
Nilchell,: destroyed. lendcrson's loss by
removal is covered by insurance in the Scottisli
Commercial. McKinnon is uninsured.

MONT1REAL GENERAL MARKETS.

MONTitEAL, May 2nd, 1878.
The prospect for the season's business con-

tinues to brightena. Reports frot all parts of'
the countri give a most favorable account of
the crops, tn) I wlieat looking atrticuilatrly iwell.
Thie season is three or four weeks earlier than
ustal. There is every appearance of aliotier
iost favorable year for the agriculturist, and
with his success must caine retuirnin Pros-
perity. Our wharves begin to look bri , there
beig a nunber of sea-going vessels in port
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dischargitng cargo. The water vil] b let into
tlie Lachine Cantal to.isorrow, nd vessels ity
pass throttghî :in 1onday. This will improve
traite wIith Ontario anda ilte Olttawau district.
The electiots beling ove' i, Quebec, peolile en t>
give their Iidivided aîttention tu buiniiess.
Travellers for the wiolesale diy goods houses
ntiI on their sorting-up trip report a satisfIc-
tory business. Tithe reitil business has ibeen
iiterfered with by lite numtterous iovings of lite
ist of ulay. Reimîittianes are a trifle be Ier tian

i week ago. 'T'lie mtfoiey tiarliet is iutachanged.
AstEs.-Receipits of' Pots iave becen flair.

Prices range ft'oi S523l.0 to S4 0), for Firs;
Seconds, $3 40 ; Thirds, ione. /,arls -12 bris.
Firsts sold un p. t. 'lih- receipts since

]st Jauary hiave beei 2, 142 bris lis,
tend 60) titis P'earls; Ilte de'liveries 326 brlis.
Puts antd 31.J bris. Pearls, atnd tle stock in score
on ist llay as, tnoon, wavis 3-,410 bris. Pols and
39 bris. P'earls.

BOorU T n S os.-Tere is a tderatile
sorting tept r'ade doing tle prescnt iweek, irhieb,
w'ith batantîces of pr'vious sailes, are keei

mîanifhetrers fairly occupied. iStocis of de-
sirable gouds aie low.

Dmuas ,i iOnnc.us. -- There has beii
sottie biustle in busines as iitM during lhe pasti
veek, conseiîelint qponl irrival of several of
spring ships with cnsiderable viilntities of
lieavy cleicals ,an t tbroker. have been ritsl-
ing tIr'iid rofearing gouds whiihout, however,
filding tiany pIIrch>aîers. Buvers aere ver''y
cautions, itid purchses %%il ilie ligit t·i
profits lo imfilorters simili. Tilere is vei'y lit ile
1o rephort by way of cliuge ins prie's, a liuile
morie firmtnî>ess in sodaa bicarb, quini.e a little

ea,sier, otier artieles unctehan ttgi'di.
Diiv Goons--The City r,'tail trade lims it-e,

ais is Ilwavs tlhe case. iore otr less inte, Irfei ed)
witi by tlie iiimerois xno'itga tait talke pletice

dtnring titis week. Ve regret to say thait, otur
wholesale f ieids hîave tnt e7x Perienîced ny very

marked iiispr'ovemsseiltit t a good tmany trav 1-
lers are just ont on lt1e t"sorting trip,," tand sote
people report aî very satisthetory' v business being

Ionte. Iemittances are a triflebetter than the'
W ere ai week ago. )ni lie whole, triade seemîs tu
le Mre ecouraging tha il its leeCt ;No

loufîbt eli eArly sprimg seison htaîs contributed
in titanty vays towards lie present adti prj.spec-

e improvemet.
FLovR.--The deniiîd for flour has continued

ligit tliroutilottlie week. l'lie stock shovs
ait iicrIase of 800 barrels on ftie ]test filteen
days1 but sis lthe bulk of lie winter accumula-
tion c Ontario has itow cote forward, lie stock
wvill probabli diminîisi aveekly ieiccforîird
outil aler harvest. W'e have nt chtnge la
isote lin prices.

Stocks in store
31nv 1, '78 Ajpil 15, '78 2>Iay 1, '77

Wlhet, busiels..400,279 395,8n16 1,-474
Corns s..120,447 121,423 19,325
Pleus i . 186,589 18.1,664 18,99
Oaîts ...... 10,886 11,720 3 1,21)
Bairley ...... 15,879 415,377 7,897
Flour, barrels...... 73,103 72,381 71,071

Oatiea1............... 1,319 1,173 3
,014

Foums sint Sa Ns.-No cha nge to report t>nd
few skins oieitring. We quote :-natt Fal, Sa.

et 10c.; Rat, Wiiter, 9 te 11c.; Rat, Sprittg,
lic. to 34c; Fox, Red, $1.00 to $1.10 ; liniki,

dark primJe, $1.00 to 51.50; 2>ink, western,
50c. to 75c.; Fishîer, $3.00 to $5.00 ; Otter,
dark prime, $4.00 te 56.00; Beaver. Fall, clea
pelit per lb., $1.00 to S1.20 ; Beaver, Wiiter

clean ielt pier lb., $1.25 to. 150; 2artens
hale, 75C. ; lear, ltrge prime, $6.00 to 58.00 ;
Blear mieiim prime, $4.00 to $0.00; Bear

Cub, 3.00to $4.00; Lynx, $.25 tu $1.75.
IlAsIowAi.-Trade continues fairly brisk,

but continucl comilaints ire mande as to prices,
wlichu continue low. The excessive coms-
petition is the lirincipal cause of this. The
openilng of water navigation wit wiesterii

Ports, a'ich aill take pltce int a lew dray, vill
probab'ly tend to improve trtade tt itil.

LEATHRa.-1usinss in tItis lisse lus ben
rallier quieter this wseek, owaing probably to the
teat that iany are noviiig tnd seveal of tli
large nomufactiuring¯ bouses rnnning on hlf
time. Io ellane il quotahonIs.

Livs roci.-Tie arrivals oflive stock frot
lthe wiest by rail aest ek aa tweuty-ne car-
lotds tif cattile tend îî calrloat of hiogs. Oit

lniday i iixed loijdl, contlaining 18 catitle and
23 Iogs, i aived. Sales wi'er'e ratier slow, as

bnl cleru seetied desirouis of bringinuîg downa the
prices. Nearly all tile cattle olfered Were of
good uality. Sales wVere iearly ail tmade at
bel we'n -tei ad t je per lb. I n i frew eases a little
moure was laid tor extra goil animals for ship-
msent tg) G3reat Britain. At the ViLer' Market
trîle has bteti dutîli, tlie tnuer' of inilhIs i owis
oilliring beilng smtaîl, antdf scarcely any Of item
beiig ol good quility. Fo te ti iwo best aows

38 i wl fiais ashed, but they were n't sold,
iost of tIe sles aade were at Irom $20 o so
eachi. Un iVes were tlentiuil, but genterally aI

l oor tualitY. 'ree o sptierior quality brougit
, 9.511. Siteepi aend laibs aetu b- lrou>git to mar-

liet in conlsiderable numa,îsbers. 'Tlhe former aire
sold ai frotme S4.75 to (<5 each. Tbree su ierior

lamiis brouglht $ 14 asid tnine others $27. Four
til hogs ;ni d several little pîige ifere oit the

irkt ; t ie tf ithe former were sorl or Sl, ort
abouts itittf lthe priue they woild brintg ait hllis
season liet year; several yiing pigs aiere suol

al SI etcli. A Toronto pap1er says thit lthe ast
week alis been very good fur dealers engag-d
if lthe exportatio ofcaittIe atd shileei t E -
bmltd. Onie lthou>sand tii-o hiundred iead chvaînged
hands lir'ig tle wieek tend one th11ef> aint
sleepb, hlie lest of thenli being selected and ex-

ported to (Great tritaina.
ILntuamu-:.- AlbianyItl, 30th A pril. 1878. 'ihe

navitation itt le u dliaisont openled twlt weelas
enIier fIis spîrinc tan usail pris aidviced

lloa $ to ii 52 per thouisanld fi eet over thIose
c-ha:trgîed itn Clositng aies oft' last Deicber.

Duin-1g f te first ilree Mwecls. ltitIbtier iloved
quitfe lively latterly things eaile growiiar tmure
iuiet, an

d 
lthe demlind is lt su bik. ' liet is

a fair asseriment, i thte llairklti, wili tle excep-
lion of lemilo'k boards, Vhîiclh are serce;
otierwise stoelks are well assorted antuit ple

for i ll titiatts ii the trade Albout 31,000,000 f1et
froml ithe wholesale del) tmett have beet
siliplied fr hi ti-te dtit (uale. ''lae followa-ing
atre flie quantities whiei Iaave bei-in on iaild in
lthe whoIleaIe luiiber distrits lait lthe openting
of navigation in ilte lflluing y)ears:

Jaituary, 187 ......... ..........i13,58tf0t
1875............. 84579,000
1876................... 82,788,000
1877.....................93,405,000
1878..................... 95 00

RA'11'ns OF FInlUfEiT.
Albany tu New York......7. t Si per MI.
Tonîat'andîîta to Asbany......S2.15 to 20

Osvego tu Albany..........$1.75
Sttaiwa ta Alba ny ............ 2 75
Oîaîawa to New Xork ...... 8s3.0o

Albany whaolesaule rates foi' veek ending 27th
A pril, are ais follows:--

Pite, clei' lier )1.................S10 00 to $15 GO
Pine, fourdths, îer 3>1 ............... .5 00 lo 40 00

Pine, selects, ier 1............... 3io 00> to 35 0ù
Piue, goud box, pert2iN............. 16 o0 to 2-i 00
Pine, comion box, per 31...... 13 O0 ta 15 Où
Pine, 10 in. plaut k, ei ........ 00 32 Lt 00 36
Pinue, 1e in. lati, culls, each. 0) 18 to 00 21
Pilte, 10 in. hoards, eacl...... 0o 19 ta O 23

'intue, 1i i' board, clills, ecih 00 16 to 00 17
'inea, 10 iI. boards, 1 (it. Il M 20 00 tO 24 00

1 a, 12 in. boards, 16 ft. 1) M. 24 l0 lo 26 00
Pine, 12 in. boaurds, 13 fil pM. 22 00 to 24 00
Pine, li li. siding, select, 1 1. 28 00 to 30 00
Piune, 11 in. siding, commun,

per 31.................. ..........14 00 lO 16 00
Pie, 1 iii. siding, selected,

per 1............................... 28 00 to 30 00
Pine, 1 ii. siding, commun,

per 1................ ............ 13 00 to 15 00
Sprace, boards, each.............o 00 ta 00 12
Spruce, plank, i iin.,each...... 0 00 to 00 15
Spruce, plani, 2 lin., et . ci. 0; 0o la 00 22
Spruce, Waiell strips, eaci.. 00 09 la 00 10
Ileilock, lOards, etct........... 00 00 to 00 12

iHemlîoci, joist, 4x0, acah. 00 O to 00 30
hleulock, joist, 24x4, cach.00 11 to 00 12
lemlîlock, a.ll strips, 2x.1 eacli 0 OSfto (o 00)
Ihack Wainit, good, per 31 ... 70 o to 85 00
Black Walnuit m j i., lier l...... 00 00 o 75 00

ltnck Wtalut, lu.> per M.... '100 8Q .00Q

Sycmiore, 1 in., pet M......... 33 00 Io 35 00
amre, ip., per M ............ 27 00 lu 30 00

WIie Wood, chair plank, lier
M ................ O................... 0 00 Io 65 O0
White Wood, 1 inch, and thicik

pi r à]............................... 33 00 to 38 o
Wliite Wood, t in., per 1 ...... 30 00 to 33 00

Asi, rood, pe M................. .35 J00 to .10 0)
Asl, second qu:dity, per 1. 25 00 to 30 00
cherry, goud, per Mi.............. 50 00 to C0 00
cberry, collmion, per M ........ 25 00 to 3.5 00
Oal(, good, ,er à1.................. 35 00 to 40 (10

Oak, secon' gtiatlit y, per t'.... 25 00 to 30 00O
Basswoud, per 1................. 25 00 to 28 00

Ick y, per M ................... 38 00 to 1 10 00
lia p le,............ 35 o to 38 00

ialple. Amirica Il, ie 31. ... 25 00 to 28 00
Clesnt , per 1..................... 38 00 tio .10 Où

Shinîgles, shaved, peinl, ler 1. G 00 to 6 50
Shi Igles, do 2id qility,

peri .1......... ............ 00 00 to 5 00
Sihingles, extra, sawed, pine

lier .......... ,........... 00 00 to 4 (JO
Siingles, clear. Sawed, pinle,

per M ......... ................... 00 00 to 3 00
Shingles, cedar, per .......... 00 00 tu 3 75

SFhiigles, iemî leck, per 1....... 00 00 to 2 50
Lth1, helock, ier M............ 00 00 to 1 37

La:th, spri.e, : er 01..........0 00 to 1 50
ba ib, piste, per 1.................. 00 00 LU 2 00
'Fic stock Of limîîil er ait liictgc on hie 1st.

April was 2-15,509,000 flet, agaiist 317,814,000
feef, ni lst 3l:arch aid 240,515,000 fletI oin A pril
lst, 1877. The receipts ati Chicago, front Jate-
ary ist, 1878 to April 12th, were 31,238,000 IL.,

againt 20,221 ,00 feet or a correspoil ing
period ini 1877. The sliiiiiinis werie 103,302,000

seeltaaiins 97.621,000. Tie reccipts of luiniber
ai Blailo. for lie week, by lake are 9060,000 fi.

bîy rsil 70 cars. At )..vego, lthe hike receipis
for lite w(.ek, 1,020,900 fliet ; lie shipmlicits by

enal, 978001) il. Prospects in the Tient district
tire goud. It is reporteil tihnt over 2,000,000 fi.
or tituber are stuck on lte Upper Otteawa. lin

2lentreal there is nio clange tu ilote.
O.s.-There lias been soute effori malide ditr-

inîg thlfe past week in l the direction oI placing i
cargo of S. R. Seal Oil, ntoiw on the way froim

Newihuuîditaedu nothing fils been done is yet
lite idets of buyer and sellers being ratle,. far a-
pirt. il is proibablt lat, not less Litait 524c will
buy, atnd this will ie for lthe whole consigimitent.
WC doe not titintîk that flis figure wvillbe accepl-

f d if lthe tirgo has to lbe divided. in oiher
0 is there is very lile doing, tnd prices airs ut-

cifatIged. A faid Sores.-r'e in hidemiand
antid prices are unchaîged. Poit'.-Arein goud

deiand, prices faivorale to butyers.
Pouvi sios.-/nfer-. - The receipts of tteav

continue liberal atnd lioldtiers olfer suche rieely
ast 1e fo 20e for strictly choice Towinshiis.
Old stock is about itïnsaleible, utîless it Ge to
c, andî even at these figures tie demand is very
sili. We understaind dairyien ire more
disposed (o ado pt hlie creatiery systen 'titis

seasonf, whici, ir cirried into elliet, vill give fis
a iore imiforqi uttalityf. Lat>st Englishalvics

replot an irregIar tend uniîsettlel market, antsd
lders disposed to sell at prices ranging from,

.5s up to !s lier cwL. Cheee.-The stock cf
old is about exiauîtsted. Simse few 01S of new
have arrived and are bîeiig oIIfred aI 10c i er lb,
ait buyers Io tutse'ei over :ixious, ias frit
Ill accoults We shall have 'a large tmatik- of

fiodder, aend wvith the production doibling
alm tost daily and grass imake beginning to

'ilpear on the shselves, it is reasouile to look
for easier rates frot week to week. The
season is fuilly t.hree weceks earlier clth uisulai.

Weo htoie facctorytimein will keeli thir stocks
mssoving, ani hich awill caise t steady export de-
tanisd, and prevent, a serious break later on in
thce season.

S,;r.--0cJ le t65c for oarsr. 9Oc to $120 for
Facory. Extra qualities'helu higher.

Se *s.- Very lif le change to nile iti Irices.
We quote led Cliver, 7c tol 7.1e ; Timothy Seed,

C1.80 tu S1.95. Stocks ieI ii tthi city are
liglit.

Touacco.- Tiere is a fair demas vid for all
lines of ainstsuifdetlredii whicih is explected lO ii-
prove durinig lthe mniithil'. Cn1trar Lt expecta-.
tions Oine of ouer legding anutficrr i
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lowered his prices on black gonds whici are
now lower than ever known. Quotations in
bond for plug are CI:ewing, continu', to fiair,
10c to 13c; good to fine. 14e to 18c. Brights,
colmmon to fair, l le to 15c; good tu fine, l6e to
25c; fancy, 30c to 40C. Leaf in ail lines con-
tinaues very low in price, except for fancy briglht.
Ciqars.- omestics are in fair deiand as are
old crop Havanas of fine grades. in Germani
Cigars a few sales have been made at froni S4
to 5 in bond, but are net in mchieii dei and.

WlOLEsALE COcEnY MMntr.-Vessels arriv-
sng witb goods and open iater ina fevw days,
all through the canais giv proniseofilprove-
nient in trade, joined aiso toa inost 1ivorabie
season for farning operations. A vigorols
administration of our local civil Lovernenlliett, in
the way of pltt.inig aside aill disorderly iPro-
ceedings, will liowever, be of grlve importance
in securing the city from damlage in its best
interests. Teas continue with so lit tle change
as to Prescnt ne lrominlient feature worth notic-
ing, steady ordmary demni nly existiig,
withonît exciteient or specilation. Sury'ra.-
Market not quite so firmî for YeÏos. A good
mnany arc arriving Prices range fron 7c upo lo
83c. Granilaîted is 93c to 10. JV/,Mos and

irupis.-Very little ioie at f'rmîîer prices.
Rice firn, S-1.40 to S 1.60; it kceeis ihigli abroad.
Conre and Spices and Chemiicails, dull. Fruits.
?îlarket bare of Valentias, ûe to 6c. Layer
Raisins are reported hiigier in New Vork. tGur-
rants casier for lower qualities.

Woon.-)uIiiss is the preiiling featiure of
the market, occasionai sales ai unemiiniiged
prices. The new clip conîmg to hand ihis nionth
and next it is thouglt will be bougit at slighily
lower prices.

ocmmercial Programme
OF MIESSRS.

L J. PELLETIER & CO.
Mr. L. J. PELLEITIER, formerly partier anîd

huiyer for the lonsî of A. Pilon, will oprin at
No. 581 ST. CATiHERINE STREET, uiser hie
namîe and style of'" L.J.PELLETIER & 00.,"
a Store where the assortiment and tle Iow prices
cannot be surpassed by ony other establisimîient
ili lonfreal.

Cointing on the experience f ifiteen years in
buying, and possessing considerable capital,
Ma, PEpLLET 'ER promises the publie te ofelr
goods at prices that will draw hilm customuers
the maost nunerous and distinguisied in the
city and the adjacent couintry.

Liberality. honesty and politeiess, indispen-
sible principIes to all respectable iouses, wil
be not only written on their advertisenments'andul
cireulars, but seruipuloisly lut into practice.

Mit. PELLETIER las put at the head of his
louse, as Manager, M. N. ARSENAULT, well-

kînown througiout the Province of Qielec.
This chiice certainly is a guarante ofsiccess

and ail assurance that the public ýwill be satis-
eirl.
There will be in tie establisliment a lailor of

knîownîî ability, and Milliners whose namnes are
already popu lar in this City.

The. Ciut of Clothes vill be imade gratis.
Dress and Jacket Patterns vill be givenî with)
the greiatest of pleasure. Parcels will be dis-
iributied twice a day,and the greatest vigilance
will prevail in the listribu tot so as te avoid
mîisialkes. List of prices -will be publislhed
pretty soon.

The Store will bc Painted Red so tlat nobody
will inake mistakes, and nay arrive at it easily.

It sialli therefore, be at the sign of the lied
Store.

581 St. Catherinc Street,

L. J. PELLETIER,

J. N. ARSENAULT,
Alanagqer.

RAILWAY RETURNS.
GRAND Tuxiin ilir.WA.-iRetilrnî of traie

for week ending A pril 27t h, 1878, anît the
Corresponin week, 1877. i 878.--Passengers,
M ails, and i e Freight, $55, 13-1 ; Frcigit
nnd Live Sta k, $101.938; Tl, 17
Correspoding week 1i877,183,848. Docrease,
1878, $26,776.

HIGGIN'S EUREKA BRAND

Fco FrLLEm ArLT

To WIîon1 i may Con cern:

We have pleasure ii stating tlti we lîive
been appointei SOLE AG ENTS for lic Do-
liii olf cainda for (ie sale of ile abore well
kiowi braind of Factory Salt.

We live confidence in recomiiending the
qimality. ls being erior to every otlier brand
sold in tiis iutretci, eiiliir iiported or of -
niadiani mlanuifac ture ; anid in Support of' this
opinion wve mlay, mention, that. this brand,
IIIGGIN'S EUiREKA,' received the ONLY
.NllE)AL GIVEN AT 'l'lE CENTENNiAL
EXii IBITION tor lirity, strength ali geilral
excellunce.

As an alldditioial reasoil for advisinîg pîîr-
einises off tlis brutl, we imay refe youI ta the
tes tiliony ait tut, where it is staited tat muîacl
injury has beeli done in the past. to ouir dairy
products by tIle use of Godericl, Scaforthî a ni
commion Liverpoal brands of Sailt.

''bc Salt. is put iiI, in ilirce sizes and in pure
white linen sacks. and we quote as folilows

iiags, 224 lbs, S!.(,0
" i12 4 s.82. In car load lots.

5G (1 .45

Terms--<si, subject lo sight draft willi
bank comiî ssiun adilded aîccoanl. uaaiiiying il. L.

Siecial srriiigigeiticiis inade with buyers of
lots of 25) ilags or ip, and for iliport ordeIrs.

We lure yours respectfiilly,

A. HODGSON & SO. S,
ISole lîmporters,

ST. PETE R STREET, MONTEA L

Ail orders te be sent to
iCOBERTSON & LIGuITIIOUNDl,

Wholesale Grocers,

AGENTS FOR DIIOIITERS.

We, the uindersigned, dealers in Blter and
Checse, have great pleasire in recommeing
to dairyîiien and oiliers througiout tjanada
flIGGINS' LIVERPOOL EUREKA SALT,
believing it to be suil:erior to ill otiher brands
for the uis îîî facture of the fitest descri iioi of
Butter and Clieese. It is unquestioialy.true
Iliat dairy prodtiies in tIhe past, have been ituch
injured by Ihe use of inferior qualities uf sait.
M. iiannai & Go. Lord, Siagor & liiin,
i. Chandler, 1I. Laing,
Alex. ilaiclie & Ca., Thos. Shaw,
Geo. \Wait, .ohn11 T. a'rrinîgtont, jr.
T. S. & i.1 Vipond, Jas. O'Coinior
AIfred J. lirice W. S. Cook, BlIlleville,
G. MecBeain, A. .liodgsonî & Sons,
W. Seriigeour,

We consider- liiggins' Eireia Salt the only
braiid, besides Aslitoî's, lit toir mannuctture îf
Buîtter and Cheese. Aulilu injilry has beei done
in ithie past Io our daiiry liroducts by thme tise of
Godericli, Seatorih, and coinion Liverpool
braids of sait.

A. A. AYER & 00.
THOS. LE.MING & CO.

New Roume to Ottawa.
Quickest and Most Direct

VIA'

M. 0.& 0. RAILWAY
ON anîîd after M ONDAY, 7tL inst., trains iaire

Ilochelagit ais tollws:--
Niixed. Eîxpre.ss

Por Hull........................7.00 a. mîi. 4.00 p. i.
For S t Jeroi e................4 30 il. ms.

ile i îiiiig
Leav inig il................0..15 a. i. 3.30 Il. mn.
Lcave St. Jerome............8.00 a. m1î.

Passenger Trains leave %lile End 10 minutes
Iter.

Arrangements have beei malle ia(, Ottawa tlo
convey iassengers to an'id froi 1lll Depot f'or
25c.

DUNCAN MACDONA Li),
Manager.

0. MORRICE & CO.

24 Tr/ic07i, Sqa,rò,
MONT REAL.

The Steamer "UTICA
J. A. PORTE, CAyram,

ILL leve Trenton every mîiorining (Siidaîvs
exicpted)iat 6 o'clock, caltlii ii edinervill

anIîd ait l'ors btwtveei hie iead . t ie aiisy iiand
Picton, leaving Belleville iat 8 il. I. WVii l live
Piclun at o n. u. n rtliri fur the head o the av
leivin g eltIeIIviIle it 5 p. Im.

Omnibiiuses in wit iing ai iict mii anîd Belleville.
WV. il. CA l'E L (&;C..

Agents, lielleville,
'. 1. McCUAIG, Agenit, l'ictoin.

Ajpril 2. 1878.

A.genîtM D5iretory.

llT'E & WjTilERil AD, Agents for the
Caniaida Life, CIiada Firea sud Miriine, Royal,

Westerin, Nationil, Scoitishi Comiiercial, Caiiad
Accident and Ciiiaid Permanent Louin anid Saviigs
Coiipalnics, ttroctvill. Ont.

iîRASERt , I011AtD8 & Reynolds, Harrister
sO Solicitorsi ml ommissieors forLower Canais Birokvilie,Uint.

B. JONES, Agent for hie Liverpool, London &
, Globe, uimperial, Northrn'and tioyal Caniiian

liLsuranice Comiipaiiies, Brockville, Ont.

Il t. MAItON.Y, Agent for Connecticut Mutual
SLife; Caiiia Accidenit; Ciiadai Agrieultual;

ORioNAL F'ire--78 Peter Stret, Qutebec.
0. MURltlllY, Scottisi Commercial Fire luiur-

ance Company; Union )iutlit LiI Iiisuranice
coinprsly; Quebec.

UENiRY V. WELC i, hiiixMtial Lif Iisur-
ance Comîspansy, 2No. 19 St. James Street, L. T.,

Quebec.
MIACNIDER & CU.,

> . SToiK AN) ExorlAoa0I Bnolyrias,
69 St. Peter Streot, Queboe.

VEN MURilY, Insuranice Agent, OlfiCil Asti
gnee and Commission Merc ant.-N0 85 St.

Peter Street, Quebec.
C. W. MacCUAIG, General lisurance Broker,

, re rsenting First-elaiss Collpnlies in1 Fire,
Life an Accident, also agent for thIe Vhite Star
SteansitpUo. Ottawa. Establisied1870.

J. FORTIEI, Oficia] AssignCe,
Counit of' Rentrow,

Insuranice Aget ndi Iown Cek
Office-Town IIll, 'einbroke.
1UAMBERLAla & W'EDD, Conveyaicers, Ac-

couittants, Auents for Fire, Life, and Accideit
ns Co. Also, ocr Lon Compîailes In Ontnrio and

Quebec, Land Agents, Comntissloners lis B. I., otfice
opp. Metropolitai ibotel, Velibroke.



1Legal.

HUTCHINSON & WALKER,
Advocates,

Barristers, &c.,

112 ST'. FRANICOJS X.A IJER? STR'iEET
MSONTREAL.

M. [Urrorissos.9 , B3.C.L. 1 W. S.WAL n .C .

HALL & ELLIOTT,
Solicitors for the BANiK oi.. MONTnltt., PiEisTi,

Sa rrIster, Attorneyt, Solucitors*, &c.,
VERTII, . . . . .. . . . . ONT.

r1FRENCES:
Tuin HAUDEAU, llntoTHiEIs & CO., Montret.

S-rEvSasNuoN & CO., Montreil.

LACOSTE & GLOBENSKY,
ADVOCATES,

il Place d'Armes Hill, Montreal.

ALEx.%NDiE LAcoSTE, CR, I BE. 1 LoNsutY

r. X. BISAILLoN, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRAIVOOIS XAVIER ST.
Wse. H. KERn, Q.C., D.C.L.
0. B. CARTER, B.O.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrise' at Laz, &c
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MONTREAL.

MOTTION & McSWEENEY,

BA RRIS1'RS, SOLCITORS',

NOTARI ES, &c.,

183 Hollis Street, Halifax, N.S.

R. MOTTON. W. l. McSWEENRY.

MOSGROVE & PEARSON,
Hurristers, ConIvyacert,&c., &c.

OFFJUE.-Oppsosite Russell hIouse,

O'iAWA.
EtMONY TO L.OAN O REAL ESTATE.

D. MIl CHELL MEDONALD,
Baristr and Attorney at Law,

Solicito--in-Chiancery and Ins:Ivancy,
NOTAIY 'UBLIC. CONVEYANCEI, &o.

OFFICE-RoomNo. 5, Uniono k,cor.Toronto¯&AdlaideSt.,
tintrance os Toronto St, thiradoor- SouthofAdeciS

TORONTO, ONT.

Ci. F'rancis,
SAl lt itISTElt,

A'TTORNEY.-AT-L AW,
SOLICITEOIin CIIANCItY,

NOTARY PUBLIC, Etc.,
TRENTON, Ont.

B. L, DOYLE,
Barrister, Attorney, Solicilor, &c.

GODERICH, OlT.

Collections for CommercialFirms ii Quebec and
Ontario proInptly attended to.

gl5rHigliest References given.

FOR SALE.

The w'll kiiowin properlies belonging lo Widow
,TOIIN ?RENiERGAST. Ist Lot--No. 803. cadas-
trt p)lain St. James Ward, contaiining S,323 feet,
dividelo th iiiee bullding lots, sitIILd corner St.
CatetIeti and St Anrttlowr streLets, and nijoining A.
Pilou & Cos new store. 2udl Lot -No. SOt, cadastral
plan, same wnrd, contining 60,450 feet, divided ilto

building lots. sit nated on St. A ndl rw nut St.
Chrisotte strots, nortih side o f 3 igtInne st troet.
For further prticulirs, plins, &c., &c., niplY to C.
A. M, GLOiINSKiS. Esq., St. Eu ls '. .Q., or
Mr. J. F. 1'ELLANT, ollïce of lthe iotNAL O
CoMMERtos, Ild St. Francois Xavier sitreet, City.

CANADA HOTEL,
St Gabriel Street,

MONTREAL, CANADA.

S. IEEL-IVEAT, A. RELIVEATI
MANAGER, PROPmToR.

Its chaibers and menu tire nt surpassed.
Commercial gentlemen and tourists iill find it
to their advanttge Io stop iere.

Eates retsoimble, though lirst-class in every
particulair.

St. Louis Hotel,
-o-

QUEBEC.
Iutiizu'i by Their ExcelleIies The Gornillor

G r uti'tif Canadî and fmntean s f Duijiin.
This Ii0tel, whici is unirivallei for size, style and

loclityv, in Quebec, is opiiei tlrotugh thte yviar tot
Ilastre ani business traiel, lavintg accommodation
lor 5110 visitors.jt is eligily situateild in the im!dint vicinlity, of
tie itost deligttil and sionnble promenades: the

overors ( den. the Citatdiel, lite Esplanad. th
place d'Aries. and Durhami Terrtce ivtich furnishi
lte splenid views ani uiignificent sceoery foi whici
Quebec is se justly celeiiteid, snd which is uisur-
passed in aniy part of. Ile wotrld.

W. &USSEL & SON,
P1roprietosr

GUELPH.
WM. A. BOOKLESS, Araiuger.
GEORG E BOOK LESS, Proprietor.

The travelling public should not forget that
this favorite resort lias been consideraib lin-
proved under its preseit management. Suitable
accomimodation for Commercial Travellers.

AMERICAN HOTEL,
Cerner o] Yonge and Front Streets,

TORONTO.

OEOltGE ILltOWN, Proprietor.

This flotel lias b-en rebtilt, and newly ft-
nislhed throuiglhout, nutid wvill nowr be fiouid se-
cond to noine for commercial men. The iiosi
ce trally situalited in Ile city.

Albion Hotel.
-o

PALACE STiîREET-QUEBEC.
-- o--

Tids first-claiss iotel tas been titoroughly revno-
vnted. The roois arc tlhe best vottilaited aud fit-
nsislhed in lthe Dominion. hlie proprietor hoe0sro, by
strict personal attention o tIle wants of lhis guests, to
mlleet iheir support Ral llprovail.

W'ILLTAM KIRWIN,
Proprietor.

Mountain Hill House.
iiOUNT'N-IlILL, QUSBEC.

This Iotel,soi well known to the public has
been newly furnislied throutghtont and ollbrs
every cotisfor to the travelling public. Table
suit-or. iSuitaible sampsîle rsfessor conmmesrciatl
travellers. Hoiuse located convenient to Rail-
way Depots and Steaiboat Landings. Termls
liberal.

E. DION & CO., Proprietors.

Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, OMT.

Free Onibus to and from Steamboats anod Railway

WINDSOR HOTEL>
MONTREAL.

The Palace Hotel of the
Wo r Id.

JAMES WORTHNGToN,
Projurietor.

JANVRIN J SOUTIHGATE, Mainagers

1MÈ, JotÉý"IAL OÈ ýj0m1iËt iiý,KbÈA:ýtoÉ ÈE,ýrîE, W
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ocenn Steas s.

ALLAN LINE,

UNDER CONTRACT witlh the Goverunent of*
Canada flor Ih' en s uyj' ice Il l ihe (;ANA-
DIAN anl NIT ED 7 'ATiI MAi L.S.

1877-8. Winter Arrangements. 1877-8.

This Coinpany's Linos are coiliosel of the
une rnotedi Firs-lass, FIuIIl-powered Clyde-
bult, Double-Eigilne, Iroi Steainsips:-

Tons.
Sartinian.......... 4100 Lt. J. E. Dutton, R.N.1R
Uircassian..........340J OUsîpt. J. Wylie
Polynesian.........4100 Cap t. lrowin
Sarmiatian .3600 Capt. A. 1). Aird
Hibernian..........134 Lt. F. Areher, R.N.R.

aspian........3200 OaLt. Trocks
Scasdinavian ..... 3000 Capt. R. S. Watts
Prussian............3000 Caîst. J. Ril telie
Austriau...........2700 CatasI. H. Wylie
Nestorian .......... 2700 Capît. Barclay
Moravia........... 2650 Capt. Grahai
Pern .......... 2 Lt. W. il. Smith, R.N.R
Maanitoban ........ 3150 Ostpt. Al cDougall
Nova Seotian ..... 3200 Capt. Riichardson
Canadian...........2600 Capt. eL

Corinthian. ....... 2400 Oapt. ýMenzies
Acadian.............1350 Capt. Ganbel
Valdensian......2800 Capt. J. G. Stehllsen

Phœenician..........2800 Capt. Scott
Newfoundlind...1500 Capt. 3Iylins

The Steamers of' te LtEhIe POL M1AIL
LINE, sailing from Liverpool ever' TlUiRs-
DAY, and from 1-alifa'x everY SÂTUItDAY
(calling at Lough Fole to reteive on board
and land Mlails and Passengers to and frosm
Ireland and Scotland), are intended to ie des-

FROM HALIFAX:
Peruvian.......... ............. . April 201h
lScandinavian..............,............... " 27th
Polynesian................ . . ............ llay 4thl

FROsi QIJEI1o :
Sarmatian.................. .. ........ May Iltih
circassian ...... . .... ................. " .18lI
Mloravian......... ,................. 2.i
Sardinian................................. June 1st
Rates of Passage fromn %1 01iirea'tsl Vi iilifax:

Cabin......... .................... 8..S 7, 57 i and $67.
(According to accommodation.)

Intermediaie... $45.00 S.eeriage............$31.00
The Steamers NEWFOUNDLAND will sail

froi Ilalifiax for St. Jolins, N.i., oni alars 19ti,
April 2nd and April lliut.
Rates o'assage betveei ifalifax ansI St. John's:
(Jabin...............$20.00 1 Steerfage........1...$6.00

An experienced Surgeon carried un each Ves-
sel. Bertls not secured until .paid t'r.

iThirough Bills Lading granted] in Liverpsool,
and at Oontinental Ports, to all points in Gan-
ada, via lialifax and tise Int'rcoloiial Rail-
way.

IÈor Freight "or otlier particulars, apply in
Portland tu J. L. FAsiMER; in QtlesCe tu A LLANS
RAE & Co. ; in havre 10 Joli.N Ml. CusîssiE, 21
Quai d'Orleans ; in Paris to GesTAVE Boss.GE,1ii Rue du Quatre Setpiembre ; in Antverp to
AUG. ScHMITZ& Go., or ItiCHARDu BliNis ; in îRot-
terdam to RuYs & Co ; in lianburg to (J. Houno;
in Bordeaux so JAMs iloss & On. ; in lremiens
to I]EmNI RuWPRi & SONs ; in ielfast to CsiRLE
& MALatus ; in London to MloxrooMsEsE &
GREENHoRNE, 17 GraceCisrchStreet; sn Glas-
gow to JAmtS & ALtX. ALLAN, 70 Great Olyde
Street ; in Liverpool to ALLAN niiorsIEIS, James
Street; in. Chicago to ALLAN & Co., 72 La
Salle Street.

H. & A. ALLAN,
Cornerof Youville and Common Streets.

SOUTHWARD BOUND!
INVALID AND TOURIST TRAVEL.

The iueiis igne his niow coipleled aill arrangements for Excursion Tickets
at lowveL raies to ail be Olam'.iuuiel favorably knlown resorts: Floidu,

Hernastia I.snàd, Naiassan, N.II., nltsh i ais, Cuba, K ilgngstons, .J1am11aien, Porto 5 Ales,
tclu., IIndl cuin iot oinly give im1ot ncaete lssuformation as regards routes, but also explain all particn1ars withs refer-

enece il Climasnt. BoarIl, etc. Onll os' send postage r ilist.rated and iptive pamphlullets ready for diltribution
about Otober 15th. Omfes : 132 ST. .1 As1E.S STREET, ("sld Post 011l building). Nim'iZL. ani 271 UnoAD-

%Y, New York. Ir U STC%% A t V E - %EVE, Ocni't. Agenti.
Cabi si. I n a t e. m seil la te us sii S te erage PassaLgte '-IT i l' e tsI ti ai part.s of EUjROPE ly iot reliable

LINES, sailing e'ery WIJNiiAY, Ti'UISDAY and S Al'Ult)AY froms NEW YOfRK or BOSTON sut lowca
'a/es. Also, to Cl L[FOlN]A1,ACINA. JAPAN, I NDIA.SANDWICII ISLANDS. NE7W'.EA LAND, AUSR.lL.A,

MIAi>l. ISLAND OF liLISNA. 'ZtNZ ilA. PORT EnLIZBi'TH, id CAPE TOWN, AFRIsA. Chuoice
taitroioeenurrl by telegrpli free of elarge. Oilces: 132 ST. J1 A3lRS ST., oki Post fme. , ontreal. and 271

UnonwA. Nw Yrk.G STAVE.% Ile E Gen't. Agent.
P.S.-A rraneiitire sweing eoipletel for Excsiursinii Tickets available for niu'ber of Routes t PARITS

for tlhe couing ExihiLiion A pamhilijet descrilüng silich, uandîl giviiig all thier nse'essary information wi bei pub-
lih l bo ut .luary lIt, ISTS

IIONTR EA L AND> ROSTON Allt LINE--SOUII l EASTIEIN & PASSti lSIC It.1E.
The reliabl short al gramsl ienery Route to Bato New York and ail Ne iEnglIn cities, passing Laie Mii-

plIremaugg uasul Wlit e i ouintains. Pay lpss ( Parlor Cai), leuves Montrea i.0 A.., srrives it, Boston 9.20 P.:. .
Night 'spres- ( Pullmn leini Car) leaves :iontreal I.00.M.. arrives at Boston 8.25 A.M., New York 12 noin

Olliers: 202 and .1:2 ST. JAMES ST.. (old Post Oilice), '27 1noA'uA. NY . It. 1E. Folsom, Ssuperiiteilent.
W. RA.Y.10N, Geiera1l Agent. USTAVE LEVE, Ageit.

WILLIAMS SINGER

SEW N MACHINE
The most popular Machine in the M1arket;
Jias a larger sale titn any other Canadiai

Machine, and is universally adndred l>y every lady
u;ho has ever had the pleasure of using one.

2E .Don't buy a il:ieline until you have given
ita tri).

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM.
Maa gsSIIing-DAire ctorI.

~ELPH SE'WLN MA CHINE CD.

The OSBORNE SEWING MACHINES ling been aardd boith Centennials Medals ndi Med -I Inthe Canadian award at the International Centennial Exhibition. Philadelphia, lnst yeur, uts weil as having
been iivarlably awarded First rrizes wvherevet exhibited since thkey weoire put ln hue miarkets, we can with every
confidence warrant them as First-Class Machines in every resyect.

Inspection and trial asked. Price lote. Ters liberal. Satisfaetion gnaranteed.
WILKIE & OSBORNE, Manufacturers, GUELPH, ONT., CANADA

-STe BONJAVENITUREMANUFACTORY.
Furniture Retail at Wholesale Prices.

go43
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NE -i

lis g-55 É uÈ.Lajr1 11àim ità -

'V



KEITF1 JOURNAL OP dOMMÈIKdË--rNANCE AND INStPAXC. RLVpivW. 345

MONTRBAL WHOLESALE PRICES CURRENT.-THURSDAY 1Y nd, 1878.

Naineof Article. Iat

BootsandShtoes
MIen'iTliick Loots. .... 2 00

li iloots.......... 250
Cai t Iloots, pegged. 3 2>

t> Broi....:: 1
ln l1 Conîgress . 50

W 1om's Ibbled & InndBals 1 10
Spllit do 0 90
irîiiiiella do .... 0 fin
cong. . 1d .... 0 50

do liiskins. .. I 50
,sesTi bbled & iHullBflI 0 90

Split do .... .5
P1runellin do .... 50

(o) Cong. d1o .... 60
Chuia' lbbled & li'I i11.i 0 55

Split do .. é o0
pruniella do . 0 50

Oltits' Cack,............. 0 25

Drugs.
Aloes Cape.. ....... *.... 0 20
Aluin..,................... 0 2
liorax................... 0 10

Castor Oil ........... .... O Il
Caistlc Soda .............. 0 3S
ureaîn 'Jarlar............. 0 27

Epomsait,...... ...... 0 2
xract logwooi......... 0 10

Inigo, Mdtiraiils . ......... 0 75
matdler .................. 0 9

Op'Ilnm ý.......i............ 51 25
oxalic Aeld............... O 14

l'otass lodilde... .......... 6 30
Qiinie ....... , (0
Soda( Ash................1 90

Sada15lCarl.............. 325
Sal Sodat.................1 15
Tartaric A1dO.............0 45
lileachiiig P'owder...,... 1 87

Groceries.
TE A , (lit'.Chests. & C:ad.)

J apancomn. to mned.pîer iib. (1 24
medi. f ogood. 0 3O l

lemale Naie of Article.06i.

8 c.
Japan, fine to finest per lb.

250 Japanii Nagatsaki....
Son Y. llysoin common

•350 tOg ..

1 (0 G nnpld, tiiir to med.
2 00 ("iGood to fulle
1 5u lenm EIU .....
1 10 limper'l..med. "oooi
1 50 * Fine to lii5eut0
1 25 t'waiIkay, con. a

1 00 gI............
1 15 O01ong .............
S04) Congou comimoin...
100 " med. to) gootl

1l O " fine to linest
0 75 souchongcomn."

0 Go - iei. toi goo.d "
0 75 Fine Io cloic...

0 75
COFFEleS, green.

MocIat...........per Ib.
0 18 jarva, old Govt.....

0 2f .11arcaibo............
6 12f Cap1oi....... .
0 14 Ja i c.. ......

0 Sf 1 ¡i.............. .
0 30 Siig:ilore &. C'ylon "

i 2j Cthicury...........
0 11
1 00 SUGAIZ, (Ck. & 11,1s.)
1 11f
551 PorKt co...r 1b.

2 10 ubta........... "

4 411irbad6s. . ... ... "

200 iry Criialied i "
O350 Granual:ilt "
1 25

'f2 0) Extra ........... ur gal.

A ml>erGOt das . ,
Siluer lriiiil Honey. "
itoilaise (lb, arbidos) Ilhd Il

0530 'Triiiiilad........... "
0 35 Suîgir tiouse.... "

S c. S c.
t. 4,) 0 50

0 20 40
0 G0O c0
0 30 0 40
0 50 0 60
O 65 .0 7à
0 30 0 40
0 45 0 G

0 22 0 28
0 22J 0 30
0 25 0 32)
0 40 0 4f
0 50 0 65
0 80 0 32f
0 46 0 45
o 50 0 70 

000 006
)o 0 M

0 00P 0 0
0 rIs0 12
0 07 Il 5S2

O 10 0 11
0 09 60 10

o 58 0 62
Il i1 52

0 1 0 48
0 4Pi 0 15
0 37 0;9
0 27 0 32

Name of Article. vtoIesalue

Fruit.
Loose Muscatel.. per box,

Layers in loxe.........
Crop 1870...........S le............ b .

Vaelntinl (Nw)... "
Currniîs,.......
'ruiles...........

Figs .......... ....

buîxes ......... ... ".
il S. Aliioid. ....

S.. .......... .....
Wialnults ............ "l.ib rs ........... "

llraz.ilu.,nuew.... "

Spices.
Cassia..............per 11).

3Iac............,.
Cl .ves.............

Nut-eg......... "
.amîiten ( ingr, lIl.

M frican ............
'ilienito ............

31lustard, i l' . .ars

Rice.
Arraca,, &c....per'1001b.
S:(go .... ...... pur lb.

Hardware.
Tui(fimrmontaiilis):

îlIock, perlb............
G rai ..................

1ii>il .................
Sheet.... ............

Cut ai/s: 3 iii. to 6 inl..
2 iniOe lu 2 inchi......
shingle ... ........
Latl ................

c. S c

1 75 1 90
1 55 1 (75
1 OU 1 10

78

5 7
0 0
6 13

20 25
5 (7

13 17

7 8

40 41
60 n

19 22

1(1 Ilý10 11
61 174

4 40 4 60
Il L5) 0 0

GO 0 74
6. 0 -. ,

18 i 20
0 1l0 .21

( 20 21
27 n 28

2 70
O U0

3 50
4 80

Naine of Article. Iil10iuit6

lat. Clîisel P5ointed.. c2o.extra
U5i0u(iize<l ion: No. 24 0 7 0 7j

"26........... . 0 0 7
28............ 0 0 7

larseNai.s: 0 t
l'utient la'sze...3) 00 35pomi

tPig ron, Sienmus No. 19 50 20 00
Gartsberrte, No. .. 18 50 19 00
Egliiton, No. 1......... 17 60 18 Go

. SIuIIierlee. . 18 50 19 00
Othpr braials, No.1 17 00 18 ù6

li ir-a--rd-brds. pr 100 Ibs 1 80 1 90
SIemni.............. . 85 . 95
1I lest............. 2 4) 2 50

ltililled ................ 2 10 2 20
sweiles .................. 1 00 4 50
li>ls-<oer$...2 30 2 .10

CaaiLa 1'latus:
llitttoit ................ 3SU :14J
Arruw.................. 275 3 65

Swilisea,............... 3 Si 3 60
larlshlield .............. 3 A 3 60
Pnn................. ' 0 3 60

lront Ilire (4 in'th):..No.6, per btilIle....... 2 00 2 10
9 " .... , 2 <0 000

12, " ........ 260 0 00
No 16, lier bundl... 3 10 0 i0

Steel.cast, perlb ... 12f 13
" Sjîring 4 ... ~ 31

ire, " ...
Seigli Shoe, .... 2. Ou

m Bister. .... 71 00
7'in /al, (4I mttths}

lC Coke ............... 00 5 50
l Clarcoal............ 6 00 Il 50

lx ............ 800 Sü0
lxx "l .......... 0 00 105t

lC ''. ... 500 550
.Aiel or per lb .. 0 Oi 07

Rides, ier 1i0lbs.

ireei Salted, fo. No. 1
I iportd.......... ... 7 5 8 00

13rIl 1tIlde, Inispc'1d No.1 8 0 8 25
No. 2 6 50 7 en
No 3 5 00 5 25

IEF-Retailcrs iil please bear in mind thalt the above quoatnnapidly ono lar<e lots.

INSURAINCE AGENTS.
5

ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,
BUILDERS OF

Stcam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-A Lso, A NUFA CTÚlUERS O-

STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER'
Levis :-COMiI OlEtCiA L SIET, IVeENZ W'IA lt F.

lebc:-Nes 102, 10.1, 100 & 10, S. PAU3L STI'REET.

KILEY & LADRIERE, pRIVATE BOA RDI ING
General IIsi uIirnnc A.uts mnin Col- lOUSE,

amiia~ona MeIrciîants, WVn G00n AccoMNoDATION FoR GENTLEEN.
69 ST. PETER STREET, QUEBEC.

Qunmo lInAwonc OFvicic: Mrs. T. LANCTOT,
OTTAWA AQRICULTIJRAL 1S1JURANE Co. 101 St. Louis Street.

Agents Wante&
For a recently established

Mutual Fire Insurance Coin-

pany, establisied under the
Statutes of the Province of Que-

bec, made and provided by the
samne. Men experienced in the

business will be liberally treat-

ed with. Applicants must be

preparetd to give bonds foi in-

tromissions to tIe satisfaction

of the Directors.

Address,

BOX 876 P.O.
M[ON T, EAL

niiau.ry 25, 1S78 6
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MONTREAI. WHOLESALE PRICES CURRENT.-THUR5DAY, MAY 2nd, 1878.

Name of Article.

Leather (at 6 m'tis:)

in lots oflessthan50
sides,10 p.c. higher

Spa'hb Sole, 1stql'ty
heavy wgts., por lb 250 24

Spanish Sole, Ist
quality,mid.wts.,Ib O 221 0 23

Do. No. 2................021 022
Buffalo Sole No. 1......... 20 21

Do. do. 2...0. 0 1
iaugh ter, heavy. . 0 027

Do.ligt ............... 27 29
Zanzibar No.1............O 21 02

Do. No.2 ....... 01 019
Harness, best ........... O 27 O 30

I No.2 .......... 020 25
Upper heavy............ 0 O 32

I light.............O 32 O 35
Grained Upper.......... 34 O 39
Red Upper..............O 36 G 37
Kip Skinus, French...... 75 95
Englis ................ 0 60 eo
Ilemnloek Caîf 30Olo 0 650O 70

40ibs.............. 60 7
Do. ligjht. 0 0.. . 00
Fre Caf..8..... 1 30
Fine Calf Spits. 30 0 35
Stoga Splits............ 25 O 27
Splits,large, per b.... 26 0 28

small ............ 017 021
Extra fne Shaved Splits.. O 30 O 3
LeatherBoard, Canadian. 12 O 14

Enamelled Co,pr ft .... 17 18
Patent...................O 17 O 19
rolisied Grain..........O 13 0 10
Pebble G rain ... ..... 13 16
Buff....................012 016
Russetts, ligit ........... O 30 O adj

heavy .......... 020 030

Oils.
Cod Ol, iNewfoundland. 0 52k 57J
Straits Oil-American.. 0 50 55
Straw Seaf....... ..... 0 6
S. . Pale Seal..........O 60 O 621
raie Seal, ordinary..... 0 O
Lard Oil ............... 070 080
Linseed raw............ G O 621

boiled..........0 23 0 6

Name oArticle.

Olive mauchinery........
eating...........

qit., per case.......
pts., ......
ipts., ......

Lucca, Flasks.......
Spirits Turpentine......
Whiale,reiod..........

Paints, &c.

WiiteLead, gen., 100 lb.
No1 kegs.

2
White Lead,genuine,....

in Oilper 25 lbs
Do., No. 1... ........

' 2...............
a .............

White Leod ,dry ....
Red Lead ..............
Venetian RedEng'l...
Yel. Oclre, French.
Whiiting ................

Produce.
Grain:
Treadwell..........
Canada Spring, (No.1.)

(No. 2.)
Red Winter.............
Oats.....,.... ..........
L. C. Barley, per48 be.
Peas».... er 66 fils.
Oatinea ..............
Corn.. ..............

Fleur.

Suprior Extra .......
Extra Supserflue...
Strong Bakers....... ..
Fancy...............
Spring Extra.
Supertine..............

in ..................
Middlings ..............
Pollards ................
U. C. Bags.. .per 100 lbs.
City Bags...............

5rRetailers willplease bea

h ale

8 c. 8 c.
1 02 1 05
1 75 1 90
260 2 75
3 25 3 30
4 00 4 20
5 00
0 46 0 48
0 70 0 75

9 00
680

2 50
2 10
1 75
1 50
0 7j 0
060

0 20
0 75

0 00 0 00
000 () 00
0 0O 0 00
135 1 37
0 28 0 30
0 00 0 55
081 0 82
4 6.5 4 75
0 59 0 61

6 00 6 05
6 7-é 5 75
5 35 5 60
5 35 5 45
5 15 0 20
4 70 4 76
425 4 50
3 50 0 00
3 00 0 00
2 60 2 65
2 70 2 75

r mu nind th

Name of Article. Isatesale

Provisions.
Butter-
Townships, choice seolc'ns N Ju

"old ch'ce linos dairies
fairtogood.. J.

BrockvIlle, choice select'ns tu
ch'ce lines dairies Pi
fuir to good.

orrisburg, ch ce eeleet'ns =Eà
cl'ce iin.'s dainies C 0 o o

IWestern Dsiry, i'cce les 01
fi!rto gond.

Store packed, ail sectios .
Poor aud common grades.. of
Finest New ..... ........ 9 10 o i R

ihese, line (old) .. .. 0 13 0 14 Î4
I. iew ........... O 10 101

Pork, mess, inspected... 12 50 13 50 1r
Do thin mess ....... 11 50 12 0< Mti

Ilam, smoked .... ..... 0 9 0 10. Di
Lard......... ... pails. 0 8i 0 91 KC4

.tubs. 0 7 0 8 Sc
.irces. 0 7 0 0

Eggs, Fresh........ .... 0 9 0 10 1R<
I Packed................. ( 0 0 o

Tallow renîdered. 071 O0 071 G
Beef, prime moess, T'rces 25 00 0 GI
India Mess ...... ". 27 00 0 00
P'rime mess brIs. 15 00 0 00 C
Mess '' 17 00 18 00 1%
Hops New .............. O 0 0 09 .

Wool T
Feece .. .............. 25 0 28
Puiled Wool, Sulper. O 25 0 31<

N ...... 0 20 0 22
Medium... 0 22 0 25

Wines,Liquors etc. B

Ale Englisi, ....... qts 2 50 2 65
" ........ pts 1 65 1 70 Ci

Stout: Guinness'....... qts 2 50 2 70 C
........ pts 1 70 000

Montreal,....... qts 1 15 1 24
.. .... pts 0 70 0 75

Brandy : Hennessey's..gal 3 10 3 25
" . case 10 00 1025 N

Martell's.. ..... gal 3 00 3 15 C
....... Case 79 à 1000 C

et above quotations apply only to large lois.

Toronato AdvertisemIents.

BEILFORDS'
MONTHLY MAGAZINE,

ILLUSTRATLD.

$3.00 per Annui. Single Copies, 30 Ots

BELFORD BROTHERS, PUBLISHERS,
Il Oolborne Street, Toronto.

fillstrated Catalogue ot Books mailed free.

CANADA PAPER 00.,
(LIMITE D,)

Late ASNGUS, LOGAN & CO,

Manufacturers of AN'ews, Book and Coloured
P'rinting Papers,

ENV'ELOPE PAPERS AND ENVELOPES,
Manilla,Brown,Grrey and Straw Wrapping Paper,
Roofing Felt and Match Paper, Strawboard and
Paper Bags, Cards and Card loard.

Blank Books.
inporters e every description of fine

WRITING AND JOBBING 'A'ERtS. ENAMEL.
LED PAPEltS. ENVELOPES.

Mills at Whndsor, Sherbrooke and Portneuf.

374, 376, 818 ST. Paul Street. Montreal.

O. 'MEARA, JR.,
AGENT Q. M. O. & 0. RAILWAY,

ALSO. -

igent Jquitable Lfte Assurance Society qf the
United States, Capital $33,000 000.

òPM1UE-11% tiàëiïi sti.eft, ò ii

Grand Trunk Ril1way Co.
OF CANADA.

" TENDERS FOR STORES.

T ENDERS are invite: for Stores required by
the Company during the year conmflencing

July 1st, 1878.
Forms of tender, with list of Stores, can be

had on application to the General Store Keeper
of the Company at Montreal.

Tenders endorsed " Tender for Stores" will
be received by the uindersigned on or before
Friday, 31st May. JOSEPH ICRSON,

General Manager.
Montreal, 2Gth April, 1878.

E. & C. VURNEY,
lIANUFACTURERs OF

STOVES, RANGES,
H0LLOV WAIIE,

mOT AIR FUINACES,

HlOT AIR REGISTERS

PARLOR COAL GRATES,
Thimble Skeins, &c , &c.,

IA31IL TON AID TOROW TO, Ont

Ontarlo Advertisements.

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors to MAssis & CAMIPDELL,

Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOC K,
GUELPH, ONTARIO.

CHARLES RAYIMIONÙ,
MIANUFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To worle by hand or foot Power.

GUELPH, ONTARIO.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WrTB, ON'T.

Nane of Article.

8quit, Dubouelh &Co.gal.... case
les Duret&Co..... l gal

... i case

Robin & Co ..... case
net, Casiillon.& Co,..gal

... 10
do

o....................
lChalupin. .gai.

ard Dupy & Co...cae
nalS Ô........ cg

icaper shippers.. .
.. case-qts

ish lihiskey-
itchell•s.; ........... case
univille ............... case
oe's ................ case
otch IVhi.skey: ...... gal
" " . case-qt

tn: Jamaica.........gai
Demarara .. .. ga

eneva Spirits ....... a
Green c.ses
Ited cases..

hampa gne, (cases)
Moet & Chandon......qits
suis Roderer .. .

toederer Carte Blanche
Gladiateur-

il. Stumtii,[r "oVi!rzeii'y
I Extra Dry....

Mumm Dry Verzenay.Extra D) ry .
oltingerCIainpagne...qits.
Port & Sherry' por gall.
aret, (cases.)
ruse & ils[wiredi-Medoc

St. Julien" " "Margalux
Cette Plorts...........
Tarragona " .
ative Wines............
anada Itye 25 u. p.......
anada Spirits 50 o. p...

Waies.

s . 8 c.
2 40 2 60
7 50 8 00
2 50 2 60
8 00 0 o
250 2 60
800 00
2 50 2 0
8 00 00

10 25 O 00
Il125 0 U0

12 50 0 00

2 40 2 60

7 50 8 50
2 25 O Ot'

05 600

600 0650
6 00 0 50
6 75 7 75
2 25 2 30
5 00 5 75
2 20 a OU
1 85 1 95
1 571 1 65
a 75 a 90
i 50 7 75

18 20 00 0r
22 50 24 5t
18 O 00 00
20 00 ou ou
20 80 22 <JO
23 00 25 00
17 50 19 00
20 00 21 50
20 00 Go 00
1 00 4 00

4 50 8 25
5 50 6 25
700 7 75
O 85 0 90

75 1 50
1 05 0 00
2 00 0 0
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N o. 99 N o, 99

Fic, Ca/. 20, anl40 'c.,

OTTAWA,

Caf. 4 2.

ist APRIL, 1878.

No. 53, issued 11th June, 1873, to the

kIOBE 1iTI AL LdIFG INEUAF EHAY
of NEW YORK,

For the transaction of Life Insurance business in the
Dominion of Canada, is hereby renewed till the
day of March, 1879,

R. J. CARTWRIGHT,
MVinister of Finance.

R egister ed.

J. . CHERRIMAN,
f nsurance.

Unazdi' 38

3Ist

Týý:, 1



Insurance.

PARIS EXHIBITION, 1878.

NOGICE TO VISIIORS.

Insurance against Accidents

THE ACCIDENT
INStRANCE COMPANY

OF CANADA

has arranged to issue short terni Insurances,
covering all Accidents, Fatal or non-Fatal,
going to, travelling in and returning fron
Europe.

AT MODERATE RATES.
There is no room for equivocation or dispute

in the Contracts of' this Company. They are
simple and straightforward, and as surely as the
Insurer pays his premnium, so surely vill he
recover the amount lie lias insured for.

Full particulars and forim ot application can
he obtained at the Head Otiice, 103 St. Francois
Xavier street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only purely Accident In-
sturance Companv i Cantiada. atd it las made
the Spbecial Deposit required îy Govertnienît for
the security of its policyliolders.

SURE T Y SHI P.

THE CANADA

GUARANTEE COMPANY
NAK38 TUE

ITS SPECIAL BUSINESS.

There is now NO EXCUE for any em.
t'loyee to iontinue to bold bis friends under
sueb serious liabilities, as be can at once
relieve tbem and he

SURETY FOR HIMSELF
by tbe payment of a trifling annual fum ta
ibis Company.

Tbis Company is not mixed up witb Fire,
Marine, Life, Acciaent or other business; its
whole Capital and Funds are soley for the
security of those bolding its Bonds.

JANUARY 7th, 876.--Thefu// deposit of
$50,ooo bas been made with the Govern-
ment. It is the only Guarantee Company that
bas made any Deposit.

HCAD OFFICE: - MONTREAL.
Prestient :-SIR ALEXANDER T. GALT.

Manager :
BDWARD RAWLINGS.

AUDITORS: - EVANS & IIDDELL.

STOCKS AND BONDS,

Reported by J. D. CRAWFORD. & Co. Members of the Stock Exchange.

2 Capital Caital Reat.
NAME. . subscribed. pai -up.

Montreal •.................... 8200 $12,000,000 811,979,00 6500.000
Ontario Bank......•••••••. . 40 3,000,000 2,996,000 400,000
Mechaicb' Bank ............... 50 50,00 456,510 .........
Merchanta' Bank of Canada . 100 8,697,200 6,258,670 .........
Consolidated Bank of Canada.. 100 8,500,000 3,477,950 230,000
Du Peuple ..................... 60 1,600,000 1,600,000 240,000
Jacques Cartier......... •.. 50 1,000,000 1,000,000 .........Molsons Bank ............... ... 60 2,000,000 1,996,715 400,000
Toronto..... ............. 100 2,000,000 2,000,000 1,000.000
Quebec Bank.................. 100 2,600.000 2,499,920 475,000

ationale ..................... 100 2,000,000 2,000,000 800,000
Union Bank................... 100 2,300,000 1,990,956 200,000
Canadian Bank of Commerce .... 60 6,000,o0 6,000,000 1,900,000
Eastern Townships.............. 50 1,457,850 1,814,954 300,000
Dominion Bank... .••. 50 970,250 970,250 290,000iamilton..................... 100 1,000,000 700,0 0 60,000
.laritime . .. .................. 100 1,000,000 667,940 20,1 00
Exchange Bank ................. 100 1,000,000 1,00 60,000
Imperial Bank................... 100 912,300 668,000 60,000
8tandard ........................ 100 626,660 607,850 20.000
Federa! Bank.................... 100 1,000,000 1,000,000 80,000
Ville Marie...................100 1,000,000 888,82o .........

British North America ........ £0 4,866,666 4,866,666 1,170,000
Building and Loan Association........ 25 750,000 750,000 66,000
Canada Landed Credit Co ............. 60 1,000,000 600,000 40,000
CanadaPerm. Loan and $avings Co... 50 1,760,000 1,750,000 580.000
Dominion Savings &.Investment Socs.. 800,000 350,500 69,000
Dominion Telegraph Co ............... 60 600,000 600,000 ...
Farmers' Loan and Savings Co......... 50 400,000 400,000 17,000
Freehold Loan & Investment Co....... 100 600,000 600,000 180,000lamilton Provident & Loan............ 100 950,000 740,316 87,000
Huron & Erie Sav. & Loan Soc. ....... 50 1,000,000 977,622 220,000Imîperial BuildingandSavingsSociety.. 60 600,000 600,000 25,000
London & Can. Loan & Agency Co..... 60 2,000,000 200,000 20,(00
London (Ont.) Loan Society........... ..... 418,500 129,400 15,129
Montreal l'olegraph o ................ 40 2,000,000 2,000,000 .........
Montreal City 'Jas Co.................. 40 4,000,000 1,860,000 .........
Montreal City Passenger Ry Co......... 0 1,200,000 600.0(00 .........
Montreal Bu Idinr Association......... 60 600,000 500,000 .........
Montreal Loan & Mortgage S'y....... 60 1,000.000 1,000,000 75.000
Ontario Savings & Inv. Soc............ 50 1,000,000 718,018 144.000
Provincial Permanent Building Soc.... 100 280,000 280,000 10,000
Richelieu & Ontario Nav. Co.......... 100 1,500,000 1,500,000 .........
Toronto City Gas Co................ 60 600,000 600,000
Union PermanentBuildingSoc......... 60 400,000 400,000 35,000
Western Canada Loan & Savings Co 60 1.000,000 800.000 280,000

THE CITIZEN S'

INSURANCE COMPANY.

Dividend Ctosinglast Prices.
6 Months. May 2nd

6 167 1671
3 85J 854

..... 96 97l
3. 78 79
8 76 79
0 47 48
3 92 94
4 139.1 146
84
si
2 60 64
4 117J 117
4 105 106
4 121
4 96 100
0
8 74 80
4 102k
8 7 78
8 67 75
2k 105
4k 1181 1181
4 184
6 179J
6 124
si 82 841
4 118
6 148
4 114k 115a
ô 137
4 112i
5 146J 145

9-7 mos.
4 122 1221
6 147h 149
0 85 95
8
b 116
5 130

8 69 59
6 139
6 18t6 138
6 149

STOCKS AND BONDS.

MonrealSECURITIES. May 2nd
Can. ciovernment lebentures, 6p. ct.

1877-80 ....................... .... 102 106
Do. do. 6 per et....... 104 106
Do. do. 6 per ct., 1885.

Dominion 6 per et. stock ............. 1014
Dominion 5 per cent. Stock............ 99
Montreal larbor Bonds 6 p. c. ...... 101 102

Do. Corporation i per et. Bonds. 101t 102
Do. 7 per et. Stock.............. 118j 118

Toronto Cit 6 per ctt............. 98à
Co. Debeitures, tOnt.) 20years 6 per et. 10t
Township Debentures, tOnt.) 6 per et 98k

EXCHANGE. Mortreal

Bank of London, 60 days ................ 9
(iold L)ralls on New 1 urk......... ..... ar.
Gold In New York at8 p.m ............ 101

Shrs. RAILWAYS. Pd. 1 Quotalto a
__Lon. Meh. 9

Atlantic& St. Lawrence Sh..........
Do. 6p. c. Ster. Mt. Bonds..........
Do. do. 3rd Mort.1891.............

Buffalo and Lake Huron S. p.c........
Do. do. 5 p.e. 2nd Mort..............
Do. Pr e.....e...............

catadaSoitheru totMort, 7 p c...
Grand Trunk ofCanada...............
Do Eq Mort Bd, lot charge, 6p ...
Do do Ind do do ...
Do do lit Pref Stock .....
Do do 2nd Pref Stock ....
Do do 3rd Pref Stock ....
Do Ildand Pond stg Mt Deb Serip.....
Do 5 p c Perp Deb scrip ........

a reat Western of Canada ...... ....
Do 54 do pay 1877-187...........
Do 6 do do 1890................
Dobpc,lprefconvrll Jan lst, 1880...
Do Perpetual 5 p c Debenture Stock

Internat. Bridge S p c Mort Bds, Scrip..
Do do 6peiMrtPrefshr, Sep

M of canada 6 pcstg, S tl Mort........
N of canada 6 p e ist Pref Bonds ......

Do do 2nd do ......
Northern Extension, 6 p 0 ............ ..

Do do ô p e, Imp Mort...
Midland of canada, et. 1st mort.Torlhrixeao, .To Grey & Bruce, 7 y Bs let Mort

, Greya& Bre, tMort
T. . B. 6 p oent, bonds lit mort....

106
106
t a
t
90

101
tl
31 3-4
16 7-s

97à
62

s -8
1100

loci

loi
telà

5

S4100

7à
4
98
si
91
91
40
70
72
a8

Capital Two Million Dollars-103,000
Deposited with the Dominion

Government.

HEAD OFFICE, - - MONTR NA L

No. 179 ST.JAM STRiEr.

DIRECTORS.
8îr Hu g h Allan, President. Adolphe Roy. Vice-Pres
N. B. Corse. Andrew Allan.
lHenry Lyman. John L. Cassidy.

Robert Anderson.

EDWARD STARK

ACTUARY.

ARCB'D NcGOJUN, &Cretary-Treasurer.

Fire risks taken at equitable rates baed upon
their respective merits. Al claim. promptly
and liberally settled.

OureAaIo BEAxoN-No.52 Adelaide

Granting of Bonds of Surelyship FiRE, LIPE, GUARANTER k ACCIDENT.

.

1

TIiJoURNxAL 0O MRE9IA ANDI)SRAC RRŸ1E4! IËýIW.
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CANADA LIFE
ASSURANCEl COMPANY.

The Minimum Systein continues the most popihar plan which the
(oîîîinpany lias adotIed.

I Jitending Assurers woild do wvell to stuîdy its advantages, the rates being
il inist cases 25 to 30 per cent. lower thant those ot other Comnpanies.

The folloOwi ng are exIIIples for assrrances of $1,000:-

lYearly lor Yearly fur 10 Yealîy for 15 Yearly for 20Life. years only. years only. yeurs only.
Z, 12 80 $18 20 $15 90

13 50 21 80 19 40 Ii 8u
25 70 20 GàO 20 70 18 10
27 15 80 28 -10 22 20 19 10

17 50 31 20 21 30 21 30
32 G8O0 228 25 70 22 40

35 e 0 35 .0 2:0 24 W
3 22 00 850 30 10 2f 30

40 51 70 21 50 38 30 29 10
42 2050 45 M 35 30)
45 69 Go 400S 40
47 3W W0 62il
50 31 70 58 Ml
1,2 39' c0 6ý3 !)0

55W4 40 7 3 iiu

ssiiersjoiingNOW vill SA i TR l'E Y iARS' PROFITS al,4 iic\t diviio ilii lSOii.
A G. SYR. il lLS,

SUVl.:iîrNTrsocNV.: OF AGENCIES
JOHN GARVIN.

Ageit in Toronto, J. D. HIE NDEESON, C anada Life Bitildinigo, .L; King
Streei West.

J . MARIANG, General Agent for .laritimiie Provinces, 1.15 Ilollis
Street, lIa1lix.

R. P O W N A L L,'General Agent for Province of Quebeo,
CANAOD Liii: Bii.msG 182 Sr. JAu.s SrîEî, Mlos-ruîa,.

T E UE E H 0T
TORONTO.

J_ _ _

MWcGAW & WiNETT, Proprietors.

Besides beilng the most elegantly furnished, fic Qtiecn's is the oily liotel
in Cainada containing a lire-proof Elevîtor. Priçes, i usu.i, gradtîed
according to location of roomus.

.1. ) 1874.r

insurance Conpany.

H EAD

HA MIL TON,

O FFICE,

OI TA RIO

Capital, $1,000,000 fully Subscribed
Deposited with Dominion Government, $50,000.

PRESIDENT--J. W'im, Esq., (of lessrs. J. Winer & Co.) Merchinit.
V~U EESIDENTS-Gsoce RoAci, Esi., layor Cit- o if l:iumilton.

1). TrOINrPsON, Es4Q., M. P., Co. fe I0 11di;mIand.
MANAGER AND SECRETAY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 117 St. François Xavier !Street.--WAvrlaî KAVANAan,

GeIeral Agent.
Quebec-No. 99 St. Peter Strect-A. Fnase:n, Agent.
Halifax, N. S.-No. 22 Prince Street-Garr. G. J. P. CiAugson,

Genierai Agent.
St. John, N. B.-No. 51 Princess Stiéet.-IZA CoNswALL, Ja., GeIeral

Agent.
Manmitoba Agency-Winipclg.-Ren'ir. STRÂNG, Agent.

-zîlnx-, andanm
iNSURANCE.

T ÏSKIBTIS HHR
Asstuirance CýoImIpany.

IVOORPORA TED 1833.

HEAD OFFICE:

Cot. of court and Chwch S/ee/s, Toronto.

BOARD OF DIRECTORS:

BON. G. W. ALLAN, M.L.O. EUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. .'E'TER PA TERSON, Esy.
HoN. W. CAYLEY. JOS. D RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. IOOPER, Esq.
GOn VRNOR Ari o IPETPATERS ES

... ... ... ... ... .

.DEPUTY GO VERNOR9 .... ... ... Hon. WM. CAYLEY.

r.NSPECTOR ... ... ... ... JOHN F. MoCUAIG.

Goueral Agents .... ... . ... KAY & BANXS.

Insurances granted on aill descriptions of property against loss and
danage by lire and the perils of inlaud navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the
Province,

F. A. BALL, Manager.
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uisuracnce.

Royal rnsurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL - . -- - - -- $10,000,000
FUNDS INVESTED -. - 12,000,00

ANNUAL INCOME - 5,000,000

HEIAD OFFICE FOR CANADA-M1ONTREAL.
Every description ofproperty insured at moderate

rates orpremium.
Lite Assurancesgranted In all the most approved

forma.
H. L. ROUTI,
W.TATLEY,

ChielAgents.

Iorthern Assurance Co'y
OF LONDON.

>W;4 EmguariS R$a RE ý-QMpaS1l

OF GLASGOW.

Capital and Tirustee Fwnds
.Represented :

$28,367,000.00.
As General Agents for the above Iilluential and

Liberal Fire Insurance Companies. we are enabled
te ofer to the Public unequalicd facilities in Pire in-
surance. All classes of 1tisk taken at current rates.
Special Inducements for Dwelling liouse Itisks.

UNION BUILDINGS,
45 ST. RAOOIS XAVIER STREBET,

MONTREAL.

TAYLOR BROS.,
General Agents.

THE

ISOLATED RISK
And Fàrmers Fire Insurance Co.

AP'ITAL,- - - - - - $600,000

Deposit ,oith the Domeiniionb Governmenitî--- S101,000.

President-ilon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. G. BANKS, Asst. Manager.

Ontarlo Ad ertisements.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station

JOHN I-AUGH.
PitOPRIETOKt.

Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection.

STOCKS AID BONDS.

INSURANCE COMPANIES. - CANADIAN.-.Ilettreat QiwotatioLs, àay 2,1878.

Namx op? Comp.u. No. Last Share Amount Last Sale. Canada
Shares. DIvIdend. par value. pald per pr Share r quotations

per year. _ Siara. ler el.

Britisli Amerlea Fire & Marine.. ..... 10,000 5-6mos. $50 $50 $55 113> 115
Canada Life ......... .... .......... 2.500 5 400 50 85 185>
Cilizens, Fire, LifeGuarantee & Ace't 11.880 ...... 100 20

n railon L .................. 5,00 4.0 mos. 100 10 it 111
Sun 3lutual Life and Accident ....... 5.000 4-6 mos. 100 12 123 102
tsolated ltiik, Fire................... 5.0110 ...... 100 10 .... 25 30
Quebec Fire......................... 2.600 12j 400 10 120 121)
QUeen City Fire ... .................. 2,000 10 50 1t 10 100 105

estern Asurance................... 5.000 7 6 mOes. 40 20 27j 147
lioyal Canadian Insurance ........... 60.000 ...... 100 45 .... Sil 821
Acident lusuratice Co.of Canada...., 2500 8 per C. 100 20 20 100
CanadaGuaraLteCo.................. 2335 &bon.îp.. 50 20 201 1024
âlerellants' Marinîe Insurance Co. 000 S per t. 100 20 ...
National Insurance, Fire.. ..... ..... 20.000 ...... 100 3i
Stadacona Insurance Co., Fire and Life 50,000 ...... 100 20
Ottawa Agrieultural................... 10,000 .. . 100 10 .... .

Ba a Fo , Q tin o aidoh e arkeh, earc 5h, 1h8.
Briton Medical Life................... 20.000 10 p.c. £10 2 I 21.
Briton Lit' Association ............... [0,000 à 1 1 i
British & Foreigin 31arine............. 50 20 4 1, 50
CommîercialUnion Fire Life & Marine., 50,000 30 50 ô 19 .
Edinburgh Life....................... ,000 10 100 15 42 .
G iardian Fire and Lit'e................ 20.00 10 100 O 78
Imperial Fire.......................... 12,000 £7 p.sh. 100 25 14 .
Lancashire kire and Lil'e............. 121.000 40 20 2 7 15-1 .
Life Associaîtion of Seotland........... 10,00 80 40
London Assuranice Corporation ........ 35,82 48 20 12 70
London & Lancashire Life......... 10,000 10 10 il
Liveri'l & London & Globe Fire & Life £391.52 60 20 2Q
Nortliern Fire & Life ..... ........ 30,000 70 100 5
North lritili & Mercantile Fire & Lift 40.000 62 50 61 42
Phoenix Fire......................... £1p..
Queet Fire & Life................... 200,000
Itoyal Insurance Fire & Life .......... 100.000 53 20 S 10
SCotihli Commercial Fire & Life...... 125,000 121 10 1 2-'
Scottislh Imperial Fire and Life......... 50,000 6 10 1 19
Scoltisli Provincial Fire & Life . ... . 20,000 30 50 3 12
Standard Lire ......... ....... 50 12 ondo Mar

The liability on ail Bank Stocks and the Canada Guarantee Co.'y is limitol to'double the Amount of the
Subscribed Capital. On ail other otocks the liabilities of 8harelioldera Is strictly Jimited to the anonat of
Subscribed Capital.

N.VotlLîn ,Succeedes WiJe Success."

The Confederation Life Association,
ESTABLISHED 1871,

Is a HOME INSTITUTION, organized expressly to mcet tha requircnents of C(ana-
dian Insurers.

It has beei hie aim of its promoters to atiOrd every possible advantage to insurers compatible
with absolute security.

The remarkable success attained by tis i stitution since its inception. as showa bv the
subjoined figures, is the besIt evidenc that could be desired of iis appjiriciatio i by the public.

PaLLnimu INCoM.%L AssETS.

Ist Year. 35,195.00 $100,952.63 { a
211(1 " 48,689.00 11.3,293.60
3rd " 89,809.32 162.283.12
4th " 101,834.26 223,474.38
5th 119,652.57 289,209.19
6th 132,992.64 369,870.94

Surplus beyond all liabilities, and after returinag over $15,001 in cash dividends to policy-
holders, $49,278.97. Rates, very mnoderate-nine-tenths of the profits of the participation class
returned to the policy-holders-of that class.

HEAD OFFICE FOR PROVINCE OF QUEBEC:

163 ST. JAMES STREET, MONTREAL.

. IL SEWELL,
Agent, Quebee.

H. J. JOHNSTON,
Provincial Manager.
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Insurance.

Fire and Life Insurance Company.

ESTABMLsHED 1809.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - - - £250,000 Stg.
Revenue for 1874--- - - - 1,283,772
Accumulated Funds - - 3,544,752 ''

INSURANCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUMI.

IN TIE LIFE DEPARTMENT

Moderate Rates of Premium, and special sehemes
adapted to meet the various contingencies con-
nected with this departmnent.

The next DISTRIBUTION OF PROFITS will
take place on 31st Deceniber, 1880. All policies
on the Participating Scale, etfeted un or before
31st December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Years Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.

72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Queen Insurance 6o.
OF ENGLAND.

FIRE AND LIPE.

Capital, . . . £2000,000 Stg.

INVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChlefAgents In Canada

LIVEÉ POOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE AsND FIRE.

invested Funds - 27,470,000
Funds Invested in Canada - - 900,000

.Seurity, Prompt Paynient cmi Litwm.lity int tie d-
justment of Losses are the proinent Features of this
CoIpanly.

CANADA BOARD OF DIRECTORS:
ioN. HENRy ST.AnNEB, Chairman1,
TIOMAS CRAMP, hsq., Des.-Ciairman,
Sin ALEtx.NaER T. GALT, K.0.M.G.,

TuEoE~ HART, Esq. GEoRGEn STEPHES, Esq.
G. F. C. SMITH, Resident Secretary
Mediucal Referee-D. C. MACOALLIJM, Esq., M. D.
Slanding Counsel.-THE toin. WsM. BADGLE.

Agencies Established Througho0t Canada.
HEAD OFVFICE, CANADA BRANCH,

.sION2T1RBAL.

suhranace.

SUN MUTUAL
Life and Accident Insurance Co.

President.-TrOMAS WonKNAN, EBq., M.P.
anaging Director.-M. l. GAULT, Es%,

flirectors:
T. Workman, Esq., f.1reT. J. Claxton, q.
A. F. Gault, Esq. ames utton .
M. HGult, . C. Alexaider, Esq.
A. W. Ogilvi e, iq , M.P P. H. Mulholland, sq.

Hugi McLensain, Esq,

Toronto Board:
Hlon. J. Mc7tfurrich. Jas. Blethune, Esq., Q. C.,
A. M Snitl, Esq. M..
Warring Kennedy, Esq. Jolin Fisken, Esq.
Hon. S. C. Wood. Angus Morrison, Esq.,

alayor )
We have completed arrangements with the

Commercial Travellers Association of Canada
to carry thseir Accident Insurance for 1877, and
the Secretasry, Mr. Riley. is now issuimg our
Certificates to the M'lembersliip.

Commercial men requiring more Accident
Insurance than that covered lsy the above GJer-
tificates, can effect it to any anmunt under
$10,000 oU the lowest Termis and the mnost fa-
vnrable conditions by apcplying ta Mr. Riley
or the undersigned.

This Compa ny issues Life and Acecident Poli-
cies on all tile miost approved plans, ai the
lowest possible rates.

R. MACAULAY, Secretary.
Montreal, 17thi Jan., 1877.

147;. %OOL

INSURANCE COMPANY.
Incorporated by Spectal Act of Parliameent, 1876.

EAD OFFICE:

194 St. James Street, - - Montreal.
Manager fi Secretary, JAMES GRANT.

F U R NI T U R E.
1 will self for cash or short approved notes

the following goods all elegantly and substan-
tially made in Walnutit, oil finished, ai pricesfar
below what the same class of goods cau be im-
ported for or procurei at any town fatctory-

Bedroom Suites Book Cases Office Desks,
Library Tables, bining Tables (Extension),
Morocco Dining Chairs, Cane-seat Dining
Chairs, Eaisy and Reclining Cliirs, Drawing-
ruoon Suits, Centre and Card Tables, Couche-
and Bed Lionges, Iluir Mattresses, Spring Mats
tresses, Pil!ows and Ilstm!s, Large and snall
Sidebouads, Rici Mîantel Mirrors.

I will also continue ta sell irst-class Rose-
wood Pianos at the wlsale manufacturd
pricss, whiclh will be a saving of rom. $75 to
$150 un the usual retail Irice. A pply to

HENR Y J. SHA W,
SuAiw's BiinLtiNu, Craig St., Montreal.

Insurance.

MUTUAL FIRE INS. CO'Y.

Counties of sheffOrd ana Brome.

HEAD OFFICE, WATERLOO, Q.

Presdent ;
I. S. FOSTER, Esq., Vice-President;

DIR ECTORS:.
J. M. Chapran, John Massio,Jr.,
Il. N. Currie, C. W. Tillson,
Wm. Clark, E. P. Currie..

HUNTINGTON & NOYES, Q.C., Counsel:
C. A. NUT 1ING, Solicitor.

'his Comnpany insures all classes of Pro-
perly against loss by fire and lightning.

J. M. CHAPMAN,
Generail Maisner.

SNSURANC
COMPANY

A. W. OGILVIE, M. P.P. President.

.be Journal of 'Commerce,
Finance and Insurance Beview.

DEVOTED TO

Commerce, Finance, Insurance, .Railways,
Xining and Joint Stock .Enterprises.

Issued every Friday Morning.

Canadian Subseribers - - - $2 a year
British - - 108. stg.
American - - $3 U.S. cy
Single copies - - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FR ANUOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
i. S. YOLEY & co.. Pbilshers & Proprietors.
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In is ira lice.

RELIANCE
Mut ual Life Assurance Society,

OF LONDON, ENGLAND.

E ST AB LI SH ED 1810.

ead Office for Canada . 169 ST. JAMES ST.
ItIONTU EA L.

'Tlie Directors have decided to in-
vet, all the earnings of this Branch
in first-class Canadian Securities, ti us
ontbliig theri to otfor superior ad-
vantages to the Cjanatdian jutblic.

AGENTS
Who10 wish towor~kup apermneuntantd
reinunerativo btsiness wiill now it
this offle a very fatvorable 0ue to re-
presenît, owing to the above important
change, and its welli known stability
atid ago.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENELAL AGEINT WANTE).

Al policies are issied direct front the Cana-
diat office, and are entirely free frou trouble-
soen clauses and conditions.

FREDERICK STANCLIFFE,
ies. Secretary,

Balance Sheet for 1876 and fuil partictilars on
application.

TIIE

STANARD» LIFE
ASSUR ANCB CO.

ESTABLIS11ED 1825.

MOWrIEAL

liis weil kniowii Company iaving ridticed their
rates tir Cain:ila, beg tu drav atteitioi tu tito
securiiy î,ttre-d.

Juvestiments in Canada over 870,000.
Claims paid in Canada, over $1,000,000.

W. M. IAISAY,
Manager, Cunia.

VICTORIA MUTUAL
-Fi-e Insurwce Co. of Canada.

Ibarmullion. 5CIranch!
Withli range of Ilydrants ln Hamilton, Ont.

Valer WVorks Brancl :
Within range of II ydrmitsin any locality having

leicient water-works.
oeilciiit 191 tîlilàN

Farîi and otiher non-hizardous property only.
One brasch not fiable for dobts or obligations ot

tei otiora.
G EO. 1 Ir LL, President.
W. ). BOOKEI, Secretiiry.

ilimau Olin..............uLAItwTON, OrTAIiiO.

10WARD T. 'T'AYL<IC,
.enit, MlONTREIAL.

In ise lie.

BRITON
LIFE ASSOCIATION,

1 LI 11TED.j
Chief Offices, 429 Straud, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MOITREAL.
Capital, Half-a-Million Sterling.

.20,000 Stg. deposited witl Imperial Govern-
ment.

$50,000 deposited witi Doinion Governnieiit
for exclusive betieit of Urmaiodimii Polic-
holders.

JAS. B. I « HIP1tî1IAN
Mainager l'or Uin.imi.

Established 1803.

I BR E R A L
Fire Insurance Coimp'y

OF LONDON.

HIEAD OFFl01C Fo1 OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, £1,600,000 Si_.

pald-up Capital, - £700,000 StI_.
ASSETS, - -- -- £ 2. 2

22,552 8 tu.

Ottawa Agricultural Ins. Co. Ja.1 ist,]

CAPITAL - - $9,000,000..

H1EAD OFFICE, - - - - -.-.- OTTAWA
P'resideilt-The lION, JAS. SICRAD. Secretatry-JAS. BLACKBURIN.

$50,000 CASH
.Deposiled with Cover ment for protection of Policyollcrs

i)IIcECiTSolts A LOTR EAL :

JOH N S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.
Uculist. &c., &c.: ALDJERMJAN NELSON, Il. A. Nelsou & Sous:

N. GAGNON, Champlain: J. ALD. OU1IMET, M.P.

T'hie Company 1insures nothing more hazardous thait Pari Property and
Putvte Residenices.

Inîsulrcs eaî.inîst loss or damage 1,y Vire and Li:ltninkg.

Varm l'roperty, Private tesideces, Clireces, Conven , ami l!sks of n silmilir
Class. Also Clntents isuîi liîks. No liiOuanic ilItVtli. in 31anulting or
coiercial Itiks, tlius aivuiding losses fromi siveping tires, tu whiclh maniy
Companiiies aire lbe.

rarmers and others owing private Dw elling Houses will find
it very much to their advantage te insure with

tis Company,

As its izates and the piroîvions of its Policiesare muc more liberal ilumii tiose
oi Cpn1Vpîîie dtolg a gilernen tiiss.

The INSUtt1NG P'Cl'I.IC wvIll iotice that our is il CAS, aid not
Debentîures or Stock NIhici imîay be of toubtfutil vilute.

.iates and all iioriauuii reqUiredi givei on IIIIlicItioni to

G. H. PATTERSON,
enc.îicral -AUent,

97S..Tames st. corner Place d'Armnes, Montreal.

FINANCIAL STATEMENT [1878

oF' Tre

vW DAl-0 U .i U

INCCIPORATED 1851.

HIEAD OFFICE, - - - TORONTO.

Hox. J. M1eIURRICII, President. J. J. KENNY, Secretairy.
Il. IALJDAN, i/o aji/ny Director. J. P' NULE, ispector.

A SSETS.
Cash ii Bank................................................ $8 1,241 37
G overnîimenît and M liailu itl Bonds................... 21,2.0I 44t
Unuited States Bonds and Deposits...............'l 13,720 00
lu k Stocks .................................................. 102, 827 50
Loio and investmîent Co. Stocks and Deposits... 5-,D35 00
loîrigages oui ieal Estate..................... 47,218 73
)ilIs Rîeceivale.-(Marine Preni nt)................. 29,-42 )S
I iterest U npaid anîd Accrued........................... 7,293 94
U(omtpiiy's Ollie............ ................ 22,7!50 51
Agetnts' Balanices anîd otther atccouits ........... 79,840 14

--- SI 3 013 01
CapitVi Subscribed .......................... $800,000 00

Less caled and ind I 10............................. .100,000 00
400,00000

$1,53l4013 61
LIABILITIES.

Losses uider A djustment..................... $3s,528 85
Dividends Unclaimed..... 0 ............. $ 520 30
Divideids Payable 7ti Jan., 187. 30,000 00

30,520 30
04015

Receipts for the Year ending 31st)ec. 1877, - $82,159 50

FIRE AND MARINE INSURANCE.
ANCUS R. BETHUNE. A nt WVntre

HEAD OlVCE lORt CARADA,


