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1%  Ueading Wholesale Trade of Toronto,
PN

. Velveteens and
- Velvet Ribbons

TO THE TRADE!

WE HAVE JUST RECEIVED

A Beautiful Range of
SHOT VELVETEENS
In all the Leading
Shades.

—ALSO~-

Black Velvet Ribbons in all Widths.

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOEN HACDONALD & 00,

‘Wellington and Front Streets K.,

TORONTO

JOHN MACDONALD PAUL CAMPBELL
.umr.s FRARER MAGDONALD:

Our
Customenrs
to us, is

L. A well assorted stock.

2. Superior Values.

3. Promptness and Precision in

the execution of orders.
2SI UN

SAMSON, KENNEDY & (0,

44 46 & 48 Scett St.,
13, 17 & 19 Celberne street,
TORONTO.

25 Old Change, London, Eng.

-

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

McMASTER & (0.,

WHOLESALE

Woollen & Gonoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England--34 Olement?s Lane, Lombard Street,
London, R.O.

SULTANA
. - RAISINS

Fine and
Good.

In Prime Condition.

SEND FOR QUOTATIONS.

Porking, Ince & Co,,

41 and 43 Front St. East.

NOW IN STORE.
New London Layers

AND

Black Baskets Raisins.

New Season’s Loch Fyne Herrings.

Smith & Keighley

9 Front St. East, Toronto.

Jonx MULDREW, "

Mark Fishar Soas & Co,

Manufacturers and
Importers of

WOOLLENS

—AND — 1
Tailors’
Trimminos

Victoria Square, MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Breadway.

HUDDERSFIELD,
England.

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
- Reamers, ete.

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEWIS & SON.

(LIMITED)

TORONTO
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED 1817.

INCOBPORATRD BY AOT OF PARLIAMENT,
Capital al! Pald vp . s o $12,” 00,000
HEAS bFFicE WMONTREAL.
BOARD OF DIRECTO!S.
Sia D. A. Surma, KOMG,, - - _ - President.
HoN. . A. DRUMMOND, - _- - - Vice-President.
A. T, Paterson, Esq., W. O. McDonald, Esq.,

B8ir J. C. Abbott }
H MoLennan, Bsq. K.O.M.G.
B. Greenshields, Ksq. R. B. Angus, Esq.
'W. H. Meredith, Esq.
B. B. COLOUSTON, General Man

er.
A. MAONIDEE, Chief Inspector & Buperintendent of | g;
Branches.

A. B, Buchanan, J. M. Greata,
Asst. Sngt. of Branches. Ase’t Inspector.
RANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
" West End Branch, 8t. Uatherine St.

Almonte, Ont. Hamilton, Ont. %neboc. Que.
Belleville, *“ Kingston, * egins, Ass'a.
Bnnﬂoni, “ Lin 8 Sarnis, Ont.
Brockville, * London, _* Btratford, Ount.
Oalgary, Alberts. Moncion, N B. St. John, N.B.
QChatham, . Nelson, B.C. st. Marys, Ont.
Chatham, Ont., New Westmins: Toronto, “
Cornwall, * ter, B.C. Vaucouver,B.O
Ft. William * Dttaws, Ont. Vietoria,
Goderich, * P , Vernon, B.C.
Guelph, “ Peterboro, Onte. Wallaceb'g Ont.
Halifax, N.8. Picton, Ont. ‘Winnipeg, Maa.
IN GREAT BRITAIN.

London—Bank of Montreal, 22 Abcharch Lane, B.C.
COMMITTER }

PETER REDPATH, E8Q.
ALEXANDR LANG, Manager.
IN THE UNITED S8TATES.
New York—Walter Watéon, R. Y. Hebden and 8. A.
Shepherd, ageats, 59 Wall 8t.
Ohicago,—Bank of Montreal, W, Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England.
" The Union Bank of Londoo.
“ The London and Westminster Bank.
Liverpool—The Bank of Liv 1, Ltd.
Bootland—The British Linen Company Bank and

Branches,
BANKERS IN THE UNITED STATES,
New York—The Bank of New York, N.B. A
" The Third National Bank.
Boston—The Merchants' National Eank.
o J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Colunbis.
ortland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - 10BONTO.

gﬂ:—np ORPHAL ccrcrinssisiosississrsssse- e $6,000,000

oer 9 »

DIRECTORS.—GRo. A. Cox, %.. - - President.
JonN 1. DAVIDBON, E8q., Vice-President.
Georg:"ravlor, Esq. . B. Hamilton, Esq.
thew at. Esq.

Jas. thern, Esq. Mat
Jobn Hoskin, Eeq.,Q.0.,LL.D. _Robt. Kilgour, Esq.
B. B. WALKE - = « « General Manager.
J. H. PLOMMER, - - Ass't Gen. Manager.
A H. IRBLAND, « <« « = - Inspector
. de C. O'GRADY, - s . Aest. Ivspector
New York— Alex, Laird, & Wm. Gray, Agenta.
BRANCHRS.

Ailsa Craig, |Hamilton, |Parkhill, Oity B'chs
Ayr, Jarvis, Peterboro, [7123 gueen £.
m:hl London, 8t. Oath'rn: (450 YongeS8t.
Belleville, {Montreal, nmlsé 791 Yonge 8t.
lin, MAIN oFPIC? |Sault Bte, 168 Colege.
Blenheim, {157 8t.Jamer Marie, 546 Queen W
Brantford, | City B'chs |Seaforth, |415FParl'm't.
Os 9034 Notre |S8imooe, 128 King E.

y o|8tratford, |Toronto Jet.
Qollingwood 276 Bt. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil'e
Dnnnviile. Orangeville, | Toronto, Waterloo,

t, Ottawa, HEAD OFFICE| Windeor,
Goderich, |Paris, 19-25 King W|Winnipeg,
Guelph, Woodstoo £.

BANKERS AND CORRESPONDENTS:

GREAT BRITAIN—The Bank of Scotland.

INDIA, OFTNA &JAPAN—The Chart'd Bk.of Indis, Aus-
Panis, FRANOE—Lasard, Freres & Cle. [tralia & Colna
AUSTBALIA & NEW ZRALAND—Union Bk. of Austrslia
BRUSSELS, BELGIUM~-J. Matthien & Fils.

Nnw Yorx—The Amer, Exchange Nat'l Bank of N.Y.
BAX ¥RANCISCO—The Bank of British Columbia.
CHI0AGO—The Amer. Exchange Nat'l Bk. of Chicago.
SRITISH COLUMBIA—The B of Britieh Columbia.
HAMILTON, BEBMUDA—The Bank of Bermuds.

Co d for use in all parts of
the world. Exceptional facilities for this claes of

business in Enrope, the East and West Indies, China,
Japan, South America. Australia, and New Zealand
ravellers circular Lettera of Credit issued for
use in all parts of the world. )
Capital (pald-up) .... ... 81,500,000
Reserve Fand 1,450,000

DIRECTO:
JAMBS AUSTIN - -
Hox, FaAAK BMITH, -

W. Inoe. Baward Leadlay.
W, B. Osler. l James Boott.
Wilmot D. Matthews.
€EEAD OFFICE, - - - TORONTO
Agencies:

ualleville, Cobourg. Lindsay. Orillia.

YIAmpIon, Guelph, Napanee. Oshawa.
Seaforth. Uxbridge.  Whitby. N

TorcKTo—Dundas Street, corner Queen.
[ Market, ccrner King and Jarvis streets.
“ Queen Street, coruer Esther street.
" Sherbourne Street, corner Queen.
" Spadina Avenue. corner College.
Drafts on all parts of she United Htates, Great

Britain and Burope bought & sold,
Letters of (xod!t issned available at all points in
urope, China and hgn.
B BETHUNH, Oashier.

00 | 8ir N, F'. Belleau, K.O.M.G.
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL, CHARTHR.

Patd-up Oapital ... $1,000,000 Stg.
Reserve Fund 275,000 ¢

Seeesassassssasoscaresesess

“| LoNDON OrFFIcR— 8 Olementa Lane, Lombard
Btreet,

OCOURT OF DIRECTORS.
J. H. Brodie. . A. Hoare.
John James Oater. gl 5, B, Kendall.
Frederic gubboek.
Geo. D. Whatman,
-—A, G. WALLIS.

HRAD OFFIOB IN CANADA—St. James 8t., Montreal
R. R. GRINDLRY, - - General Manager.
H., STIEEMAN, - = Asst, Gen'l Manager.
B. STARKGER, - - Inspector.
BRANCHES IN CANADA.

London. Kingston. Predericton, N.R,
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton, Vancouver, B.O.

gueboe.
. 8%.Jobn, N.B. Winnipeg, Man.
Brandon, Man,
AGENTS IN THB UNITED STATES, BTO.
New York-52 Wall astreet—W. Lawson and F.
Brownfield.
San Francisco— 124 Sansom street—H. M. I. Mc-
Michael and J. 0. Weleb,
London Sankers—The Bank of England Messrs.

Toronto.

Gll;n & Co.
'ore A nu.—ng:;gool—nmk of Liverpool.
Bootland — National of Bootland, Li

and branches. Ireland—Provincial Bank of Irelan
Limited and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercsntile Bank of
India. London and China—. Bank, Limited.
West Indies—Oolonisl Bank. Paris—Messrs. Mar-
cl'za.rd. Krauss ot Cle. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPOBATRD BY ROYAL CHARTER, A.D. 1818,

Authorised Oapital, - - - $8,000,000

Paid up Capital, - - - - 8,500,000

Rest, - . « - - 550,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIREBCTORS.

R. H. Bmith, Eu&. -« _+ =« < President.
Wm. Withall, Esq., Vice-President.
John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Ross, Baq.
James Stevenson, Esq., - « Gen'l Manager
BRANCHE AND AGENOIRS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. o8 British North America.
Agents in London—The Bank of Beotland

THE ONTARIO BANK.

Oapital PRIA-UP w.crirnvcsesssssssassascssenss $1,500,000
Reserve Fund ... cocnncnnaneinsniossssse 345,000
HEAD OPPIOR, - - - RONTO.

DIRECTORS.
SR WM. P. HowraND, O.B, K.C.M.G., - President.
A, M, Bmith, Bsq.,, - - '{00-.
Hon. O. F, Fraser. Donald Mackay, Eaq.
G. M. Rose, Esq. Q. R. R. Oockburn, Esq., M.P.
Hon. J. C. Aikins.

O. HOLLAND, - - - - - - - QGeneral Manager
E. MORRIS, - « - «_ - < - ]Inspector.
BRANCHES,
Montreal, A
Ambherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, wa, Whitby,
Kingston, Peterboro’, 480 gueen St. W.
Lindsay, Port Arthur, oronto.
AGENTS.
London, Eng.—Parr's Banking Co. and the Alliance
Bank ( ted

‘-
France and Europe, Oredit Lyonnais. !
New York—Fo National Bank of New York,and
Messrs, W. Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF GANADA.

Oapital Authorized

Oapital, PAIA-TUP e wcmsicsssssssassrseremm 1,950,607
Bt e oo 1,100,381
DIRECTORSB.

H.B. HOWLAND, - - - President.

William Ramsay,
Robert Jaﬂnﬁ' Hugh R,
., Butherland Btayner.
HEAD OFFIOR, - - - TORONTO.
D. R. WiLxms, Cashier.

B. JaxxinGs, Asst. . H. HAy, Inspector.
BRANCHES IN ONTARIO.
Hasex. N Falls, Bauli Bte. Marle.
by 5 Port Colborne, Bi. Thomas,
Galt. ls;:.t S‘g
m'” . o o8,
. Wellington 8t. and Leader Lane,
ToroNTO { Yonge and een Bts. N
Yonge and Bloor 8te. Branch.

Brandon, Man. ortege La Pradrie, Man.
Calgary, Alba, Prince Albert, Sask.
Edmontonf‘oﬂ's. B l_:lVlnn.l' Man, N
GENTS,—] on, . , New
York, Bask of Uonteea.
trahsacted, Bonds

s ohanvires bought and soid

MERCHANTS’ BANK

OF COAINADA.

Oapital paid up. 86,000,000
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDRAW ALLAN, Esq., President.
ROBT. ANDERSON, E8q., Vice-Presideut
Heotor Mackensie, Esq. H. Mon Allan, Bsq
Jonathan Ho n, Ksq James P, Dawes, Kgq.
John Cassils, Ksq. T. H. Dunn, Esq.
8ir Joseph Hickson.
GRoRGE HAGUR, General Manager.
JOBN GAULT, - Asst. General Manager,

BRANCHES IN ONTARI? AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchel!, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que,
Ganancque, Owen Sound, St. Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. Win sor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANKEBS IN GBEAT BrRrrarmn—London, Glasgow,
Edinburgh and other %ointa, The Clydesdale Bank,
(Limited). Liverpool, The Bank ot Liverpool, Ltd.

AGENCY IN NEw YORE—81 Wall Btreet, Messrs.
Henry Hague and John B. Harris, jr., agents,

BANERRS IN UNITED BTATES—New ork, Bank of
New York, N.A.B.; Boston, Merchants' National
B ; Ohicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; 8an Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—(Oom'erc’l Bk. of Newfoundland.

Nova B0oTIA AND NEW BRUNSWIOE—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISH COLUMBIA—Bank of British Columbia.

A general Bsnkinﬁusineee transacted,

Letters of Oredit issued, available in China, Japan
and other foreign countries.

BANK OF TORONTO

CANADA.

Oapital oo cciiiersennssarcccncscoceres $2,000,000
BOBt.cccoercosonsicncisnae cesescees 1,800,000
DIRECTORS
GEORGE GOODEREAM, - . . PRESIDENT
WIiLLIAM HENRY BEATTY, VICR-PRESIDENT
Geo. J. Cook Henry Covert,
Henry Cawthra, Robert Reford.
William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.
DURCAR COULSON, - General Manager.
HuGH LEACH, - - Assistant Gen. Mngr.
JosepH HENDERSON, - - - Inspector.

BRANOHES.

Toronto.... e ...W. R. Wadsworth, Manager
o T, A. Bird, "
Parrie.. vd. A, Btrathy, o
Brockville .Jno. Pringle, .
bo. rg....... .M. Atkinson, o

.W. A, Copeland "

.C. V. Ketchum, o

- .T. F. How,

MONtreal ..eoscessesser.d. Murray Smith, .

« P't 8t. Charles..J. G. Bird, “

P, Campbell, «

. F, Cooper, ¢

. B. Andros, “

.G. W. Hodg' tts, “

BANKERS:

London, England, - - The Oity Bank, (Limited)

New York, - - - - National Bank of Commerce
Collections made on the best terms and remitted

for on day of payment.

THE STANDARD BANK

OF CANADA.

Oapital PRIA-UP ..cirnmscssisemesssncs $1,000,000
Reserve Fund v

504004 600 000 004 600 504 004 500 200 004 804 550,000
HEAD OFFICER, - - - TORONTO.
DIRBOTORS,
W. F. Cowan, President.
JOHN BURNS, Vice-President
W. F, Allen, Fred. Wyld, Dr. G. D. Morton
AP, Toda, A. J, Somerville
B ville Ommm Kingst,
owman . n ingston.
Bradford Chatham, Ont. Markham
Brmﬂor&. Oolborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels 'orest. Picton,
Campbelifora, Harriston Stouftville
BANKERS.
New York—Importers' and Traders’ National Bank
Montreal—Can. Bauk of Commerce.
London,England—National Bank of Bootland,
All banking business promptly attended to. Oor.
resvondenoce

J. L. BRODIB, Oashiez,

-A"k L i
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THE MOLSONS BANK.;

OOBPOBATBD BY ACT OF PARLIAMENT, 1855.

Paid-u; 82,000,000
Restie 1,150,000
HEAD OFFICE, - . - - - MONTREAL.
BOARD OF DIRECTOBS
JonN H. R, MOLSON, - - President.

R. W. Bhepherd - -
8. H. Ewing. M. Ramsay.
Henry Archbald. Samuel Finley.
'W. M. Macpherson,
¥. WOLFERSTAN THoMAS, General Manager.
A, D, DUBRNFORD, [nap.; H. Lockw 0D, Assist. Insp.

BRANCHES. —Aylmer, Ont., Brockville, Clinton,
0&1 , Exeter, Hamilton, London Meaford, Mont-

Mornsburg, Norwich, Ottawa, Owen Sound.
Ridgetown Bmith’'s Falls, Sorel, P. Q., 8t. Thomas,
Toronto, Toronto Junction, Trenbon Waterloo, Ont.,
Winniveg, Woodstock. Ont.

AGENTS IN CANADA—Quebeo—L& Banquedu Penrle
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bootia—Halifax
Banking Co'y. Prince Edward Island—Merchante’
Bank ot P.E.I.,, Bummerside Bank. British Colum-
bis—Bank of B.C. Manitoba—Imperial Bank. New-
foundland ~Commercial Bank. Bt. John's,

Agents in Europe, — London—Paris B nking Co.
and the Alliance Bank (Litd.); Glyn. Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank ot Liverpool.
Cork—Munster and Leinster Bank, Ltl, Paris—
Oredit Lyonnais.
d'Anvers. Hamburg—Hesse, Newman & Co.

enta in United States.—New York—Mechanics'
Nat’l Bank; W. Watson, R. Y. Hebden and 8. A, S8hep-
herd, ents. Bank of Montreal, Morton, Bliss &Co ;
Nationsl City Bank. Boston—State Natl Bank.
Portland--Casco Nat’l Bank, o—First Nat'l
Bank. Oleveland—Commercial Nat'l Bank. Detroit
—Commercial Nat'l Bank. Buffalo —The City
Bank, San Francisco—Bank of British Columbia.
Milwaukee—The Wisconsin National Bank. Butte,
Montana— orth-West National Bank, Great Falls.
Montana — First Nat'l Bank. Toledo—Second Na
tional Bank. Minneapolis—Firet Nat] Bank.
w@s"Collections made in all parts of the Dominion,
and returns promptlv remitted at lowest ratea of
exchange. Commercial Letters of Cradit and Tra-
vellers Circular Letters issued, available in all parts
of the world.

LA BANQUE DU PEUPLE.

OADItAl PRIA-TP cucveirccrssssonssnsssossmmnesse B 1,200,000
Reserve...... s

Vice-President.
Ww.

JAOQUES GRENIEB,- - - - - - Presideng,

J. 8, BOUBQURT, - - - = = = OCashier,

Wi, RICHER, - - - =« « - = - Ass’t Cashier,

ARTHUR GAGNON - - - = - - Inspector,
RANCHES,

Baage Ville, Quebeo—P B. Dumoulin.
t. Roch— Lavoie
Bt. Hyacinthe—J. La.tra.mboxse
Three Rivers—P. E. Panneton,
Bt, Johnl,P.% —H. 8t. Mars,
edard.
8%, Jerome—J. A. Theberge.
Bt, Catherine 8t. East—Albert Fournier.
Montreal, Notre Dame 8t. W.—J. A, Bleau.
FOREIGN AGENTS.
London, England—Parr's Banking Co. and The
[{Alliance Bank, Limited.
New York—The National Bank of the Republie.
ton—National Revere Bank,

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 16803,

OAPYTATL PAID UP, - (8600,000) 82,930,000
RESERVE FUND, - (8260,000) 1,965,333
LoNvown OrricR- 60 Lomb, Lombard street, London.

yiranches at San Franciseo, Dal. ; Portland, Or.;
Morina, B.O.; Ng\(v) ngsil’.minllgmb BGa.; Vsnoongeé,
anaimo X elson, ' Ka.mloopl,
Bﬂtﬁe. T&com'n Wnshington.
nts and Oomupondentu

IN OuNapA —Bank of Montreal and Branchbvs,
Canadian Bank of Commerce, Imperial Bank of
Oanada, The Molaons Bank, Commercial Bank of
“‘Ntofn. and Bank of Nova Scotis.
N.X UNITRD STATES—Agents: Bank of Montreal,

oW York, Bank of Montreal, Chicago.
Oollections carefully attended to, and s general
banking business transacted.

ST. STEPHEN'S BANK.

T STEOZ‘,PBP.ﬁA"D ? N.B
°'§?"° HIN"S, $200,000

W.H 'i‘onn, - . President.
J. F. GRANT, - - QCashier,

!}3 don—Messrs. Gl;n "Mills, Currie & Co. New

N.u_ of New ork.N B. A. Boston—Globe

Joh:m Bank. Montreal—Bank of Montreal. Bt.
Dn'fﬁ B. —Bnnk ot Montreal,

Montrea;. ued on any Branch of the Bank of

BANK OF YARMOUTH.

Y.A:RMOU"I‘H .8,

. W. Jomns, D "TORS. Cashier,
L. E Baxen, Pr'esiéent.. o -Vl ' "
c Bm"l “-
John Lovits, Hugh Cann, ' J. W. Moody

Halifax CORRESPONDENTS AT |

Bt —The Merchants Bank of Halifax,

JOhn The Bank of Montreal.

Mo)® . The Bank of British North Ameries.

N ﬂtred—The Bank of Montreal.

B::t} ork—The National Citizens Bank,

Io n—The Eliot National Bank,

GBI 3 Gy DA wnd i o B ot

urrency Drafts an: 3¢

shange bought and #old.

reoeived and interess allowed.
m’n&mﬂm uiven to eclleeticna

Aptwerp. Belxinm—bu Banque | L
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UNION BANK OF CANADA,

CAPITAL PAID UP, - UP, - - B81.200.000
REST, - =« - - - - = - - 250,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8qQ.,, - - PREBIDENT.
HON, E. J. PRICB, - - - VIOR-PRESIDENT,
D. C. Thomson, Elq. E J Hale, Esq
E. Giroux, Esa ng, Esq "M.P.P.
ir, A, T Gslt, G.O M.G.

E.E. WEBB, - - - - - - GENERAL MANAGER.
J. Q. Bm.n'n'. - . - INSPEOTOR.

BRANOHES CIES:
examion ¥ AND AOEN

Alexan pawa, Man,
Boissevain, Msn. Otta.w&, Ont.

Oarberry, Man. Quebec, Que.
chostervlllo Ont. “ (8t Lewis Ft.)
uois, Ont, Bmith’s Falls, Ont.

Lethbridge, N.-W.T, Bouris, Man.

Merrick e. Onﬁ. Toronto, Ont. .
Montreal, Wiarton, Ont.
Moosomin, W T, Winchester, Ont.
Morden, Man, Winnipeg, Man.

OREIGN CGEN
LONDON, Pa.rr’u Bkg éh tA.Il;!:mm Bn.nk Ltd
IVERPOO!

NEw YOoRK, - = - = . . . N.t.iom.l Pa.rk Bank.
Lincoln National Bank.
LIS, - - - - - - First National Bank.
BT. PaUL, - - - - - . . 8t. Paul National Bank,
GREAT Fu:.ns. MONT. - Northwestern Nat'l Bank.
CHI0AGO, ILL. Globe National Bank.
BurFaro, - - - - - . . Queen City Bank.
DETRO T, - First National Bank.

BANKOF NOVASCOTIA

Oapital Paid moouomm 1604, -
! T e—— W, X )
Reserve Fund .. 1,050,
oTO0
President.

JAIRUS HART,

JomN Dourn, - - .
ADAM BURNS, - .
R. B. BEETON

by, Kentyille, Liv erpool g
en 8, \L ow

Glasgow, North Sy 'ey. Oxtford, Pioctou, Bteihrhon.
We e, Yarmouth

In New anlwiok—(]nm pbellton, Chatham.
swhphen, 3‘ Mom gowouﬂe 8t o{&hn. 8t.
P B. Illmd—Oh&rlottetownsnd Summerside.

uebeo—Montreal.

n, Jamaica.,
. C. McLeod, Manager, and
Alex. Robertson a.nt luuager

Oollections made on hvoublo termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872
pital = « o« o o

Capll:l l;a-ld?np = = » a = a o ,°.3'.
HEAD OFFICE, - HALIFAX, N. s.
H.N. WALLACE, - - - =« Cashier,

DIRECTORS.
RoBm® UNIACKE, President.
v DL. C{; tl)lc;tmx, gioo-Presidenf..
o rbe af. T'homlon.
C. W. Anderson.
BRARCHES — Nova Booth Bsuhx. Amhent,
Antigonish, Brl ewater, Canning,
lém Lnnen% h nuow. Pl.rnboro,
indsor. New Brunswiok:
Backville, Bt. John.
CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boeton—Buffolk National Bank., Loondon

gﬂnulaﬁd)—l’uﬂ Banking Co. and The Alliance
ank

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICION, N.B,
INCORPORATED BY ACT OF PABLIAMENT, 1864,
A. F. RANDOLPH, ~ -~ - = -~ President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTS:
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

»000 | Bridgewater,

BANK OF HAMILTON.

Capfital (all paid up)
Reserve Fund .....

DIRECTORS :
JOHN STUART, President.
A. G. RaMsay, Vice-President,

John Froctor, Geotge Roach,
William Gibson, M.P, A, T. Wood,
A. B. Lee (Toronto).

J. TURNBULL, , . . hier.
H.B.BTEVEN, . . . Asahtnnt Cuhier
BRANCH+S;

Alliston, Listowel, Mount Fores*, Simcoe,
Chesley, Lucknow, Owen 8ound, 7Toronto,

Georgetown, Milton, Orangeville,
Hamilton (Barton at.) Port Elgin.
Correspondents in United States.

New York—Fourth National Bauk, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chlc&go—Unlon Nat'l Bk,
Corressondents in Brital
National Provincial Bank of Englanad, (Ltd )  Oeol-
lections effected at all parts of the Dominion of
Canads at lowest rates. Careful attention given
acd prompt returns made.

MERCHANTS’ BANK
OF HALIFAX.

Capital Paijd-up 81,10 ,L00
Reserve Fund 51¢ ,000

Winghl.m

an-Pnsmnm-.

MONTRHAL BRAN E. L. PRasn, Manager
‘West End Branch, Notro Dame and Saignonr l::
‘Ormstown wn, Que.
A'on'ﬂ“ in Nova Sootia.
unen! e
Ma.mum &tho) Py
Guys Pioto eymout
Londonderry Port Hnwkelbury
Agencies in New Brunswick.

Kingston, (Kent Co. Bnkvill
Frederioton. Moxf:fo ¢ ) o

M
A‘Q‘lo"l in r- E. llhnd.
Charlottetown,

Dominion o?&'.?“spoﬁmf"gm

Newfoundland, - - - UnionBk.of undlan
ew o Nmﬂf.ﬁés.":"h X
(3 ¥ Leather Bk
Chicago, - - - - - . Am. Ex e National Bk,
Lon‘t.lon. E‘ll:ng..- I %;nko:hsﬁiund. .
o:ﬁ?ﬁlmm' Hted.

Collections msdo at lowest rates, and m;
remitted for. r:g:phio Tnnd' m pﬂy
issned at ourrent

BANK OF OTTAWA,

FFIOR: OTTAWA, CANADA,

Antigonish.

capltal Subscrlbed . 81,500,000
do Pald ap .. o . 1,355,000
t e _ee . 707,549

c Ma DIRECTORS. B

HARLES MAGER, BT. BLACKBURN,

President, Vice-President,

Hon. Geo. Bryson, Alex.
Fort Coulonge. Wosemn.th.
George Hay. John mt.her. David Maoclaren

Arnprior, Oarleton le stkeubury, Koewatin,
Pembroke, Parry Bound in the Province of On-
tario: and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,

Authorized Oapital - $1,800,000

Oapital Pald i . 1,485,881
Reserve l‘un " 500,000
R.W. anmn. ?ruidont.

Hon, G G. BTEVENS, Vice-Presidens
Hon. M. H, Cochrane, . W. '.l‘homu.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D, A. Mansur.

HEAD OFFICE, - - SBERBBOL(I)K.E QUE.
Wn, anu.n - - .
BRANCHEAS. — Waterloo, Cowansville smmm
Richmon Gmby,nnnﬁngcion.de.
Agents in Montreal—Bank of Montreal. Londonj
Eng.—National Bank of Scotland. Boston—Nationa.
[ e Bank. New Yotk—N.ﬂonAlP.rkBmk.
Oollections m.do at all socessible points and
promptly remitted for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATSD BY ROYAY, CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1886,

HEAD OFFICE, . - - - -

EDINBURGH.

Oapital, 85,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFIOE—87 NICHOLAS LANE, LCMBARD STREET, B.C,

OURRENT A OOOUN'I‘S agreeably to usual custom.
DEPOSITS af i 1L in all parts of the world
CIRCULAR N OTEB snd nnmnas OF CREDIT available P! ot the wi are l-uod fre
of
onial and Foreign Banks is undertaken and the Aoo:gtunm of Customers
in tl?ohaolonl:l’ ofou.i\.itlilecl in.%ondon. retired on terms whieh wlll be turnished on “Kpliosﬁon,
All other B'.nnnc business connected with England and B

and is al
JAMES BDBHRTSON. Mauager \p London E Q
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THE WaElrSTERN BANK

CANADA.

HEAD OFFICE, - OSHAWA, ONT.
CAPItAl AUthOTIZOA cecresssscesssssescsserss §1,000,000
Subsori 500,000

apuu Subec wermtrmesessesrrsssssse  BD
pl‘l AP corsessnessssersreoresssosesenses 10“
Rost ol 80,000
BOARD OF DIREOTORS.
JomN OowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
'W. F\. Allen, Esq.

W. F. Cowan, Esq.
tosh,

Robert Moln , M. D. J. A, Gibson, Eeq.
Thomas Paterson, Esq.
T, H. MCMILLAN, - - - - - QCashier

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Kxchange bought
and sold. Deposits received and interest allowed.
Collections solicited and gromptl made.
ndents in New York and in Canada—The
Merchants Bank of London, Eng.—The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP OAPITAL, - =~ = $700,000

BoARD oF DIRRCTORS:

Aungustus W. West, - - - - _ - President.
W.J. Coleman. - - = -  Vice-President.
Hon. M. H, Richey, Patrick O'Mullin, James Fraser.

HEAD OFFICE, - - HALIFAX, N.S8.
Cashier, - - Jchn Knight.
AGENCIES;:

North End Branch—Halifax, Edmundston, N, B

oodstock,

Woltville, N.8. W N.B. Lunenburg, N. 8.
Shedise, N. B. North Byaney, C.B. Port Hood. C.
B. Fraserville, Que. Windsor, N. 8.
BANKERS:
The Union Bank of London, - - London, G.B.
The Bauk of New York. - - - - New, York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal
LA BANQUE NATIONALE.
Heap OFFicE - - QUEBEC.

Pald up Capital, .. .. w 0 e 81,200,000
Rest, ... s v e e [, 830,000

BOARD OF DIRECTORS :

A. GABOURY, Pres't. F. KIROUAG, Vice-Pres't.
E. W. Methot, Eeq. T. LeDroit, Etq.
A. B. Dupuis, Eeq.

R. Audette.

P. LAFBANGCE, ... e« .. ... Coslier.
M. A. LABRECQUE, ... ... .. Inspector.
BRANCHES.
Quebec, 8t. John Suburb, C. Cloutier, Accountant.
« " gt, Bauveur, - - L. Drouin, ‘"
“ 8t. Roch, - - - J. E. Huot, Manager.
Montreal, - - - ~ - - A. Brunet, o
" t.Lawrence st., M. Benoit, ¢
Sherbrooke, - - - - - W. Gaboury, *
St.Prancois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue, *
Ottaws, Ontario, - - - A. A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, “

AGENTS.
England—National Bsnk of Scotland, London.
Franoe—Credit Lyonnais, Paris and branches,
Messrs. Grunebaum Freres & Cie., Paris,
United States—National Bank of the Republie,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
s Correspondence respecttully solicited.

Tho Traders Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1885.

Caplial Pald-wp, - = - $604,400
Be‘orve Fund, i - - - 75:000
Head Office, - - TORON1O.

BOARD OF DIBRECTORS,

‘Wt BeLL, Esq., of Guel&h, President.
‘Wu. MoKENzIR, Vice-President.
Robt. Thomson, El%., of Hamilton. O.D. Warren.
n

W. J. Gage. . Drynan. J. W. Dowd.
H. STRATEY - - General Manager.
t. iion. Ridgeto
Aylmer, Oni n etown,
Drayton ingersoll,’ Barnin,
Elmirs, Leamington, Bmthroy.
Glencoe, Orilli St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Bcotland.

Ant. Painchaud, Efq. | Total

CANADA PERMANENT
Loan & Savings Company.
Invested Capital . -  $12,000,000
HEAD OFFICE, TOﬁTO ST., TORONTO.

SAVINGS BANK BRANOH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded hn.ll-yeuhliy.

DEBENTURES.—Money received on deposit for &
fixed tsrm of years, for which debentures are issued,
with ha.lt'i?euly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Comp.n]y. The Capital
and Asgets of this Company being pledged for mone;
thus received, depositors are atall times mureg
of perfect ufet{i

apital supplied to holders of productive real
estate Application may be made to

J. HERBERT MASON,

Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE ST8,,
TORONTO.

EsTABLISHED IN 1859.

Subseribed Oapital ... — A ]
On PA-UP e meemerorcsessirmmnee 1,819,100
pital duv .:5 e

... C. H. GOODERHAM
« - = « = Hon, 8. 0. Woob.
Mo ad 'o;d. .auymn:emlt I&T'm-
ne; 'van on or lo
re ym’entntbomwor‘lo ne
48 received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Vioe-] $, - - A. T, Woop Esq.
Capital Subscribed..........cccnsssenes 81,500,000 00
Os;}tnl Pald-up ..ccevessssssssssasesesses 1,100,000 00
Reserve and Surplus Funds ..... _ 318,000 00

o Assets. 3,873,984 67
DEPOSITS received and interest allowed at the

est ourrent rates.
B! Interest payable

EBENTURES for8or 5
w"“ﬂfﬁ Exeou and are au
by law to invest in Debentures of this Society
Banking House—King Street Hamilton.
H. D. CAMERON, Tressurer.

'WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1868.

Subscribed Oapital ....ceeccosscssesen .s.ooo,m

Paid-up Oa [RRPPP——. ,500,!
Reserve 770,

MONEY TO LEND

ra?: first-class city or farm Property at cwrrent

8.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

OAPItR] BUBSOTTDOA oonervescessessesseeses $5,500,000
OADIA]L PAIA-UD weercrserreeommmmssesrsmars 1,300,000
Resorve Fand © 636,000

M advanced on the security of Real Estate
" ono{g n the ty on

Debentures issued in Currency or Bterling.
Executors and Trustees are authorised by Act of
Parliament t0 invest in the Debentures of this
Company. Interest allowed on
J. W. LITTLE, G. A. SOMERVILLE,
Mansg:

THE HOME
Savings and Loa:x Company.

er.

OFFIOR: No. 78 CHURCH BST., TORONTO

Authorized Capital.....ccws = seencere 858,000,000
Subseribed CADILAL ..o 1,750,000

102:3‘001& received, and interest a$ ourrent rates a
Money loaned on Mortgage on Real Estate, on
rezlaom. le and o(;lnvenlent terms. £ Dobent a
'vanoes on oollateral security o ures, an
Bank and other Btocks.
Hon, FRANK SMITH JAMES MASON,
Preeident. Manager

LONDON & CANADIAN
Loan & Agency Co., Ltd.

DIVIDEND NO. 40.

Notice is hereby given that a dividend of 4 per
cent. on the paid-up capital stock of this company
for the half-year ending 31st August, 1883, being at
the rate of 8 per cent. per annum, has this day been
declared, and that the same will be payable cn the
16th September next. The transfer books will be
closed from 18t Sept. to 11th Oct., both days inclusive.

The annual General Meeting of the Shareholders
will be held at the Company's offices, 103 Bay street,
on Wednesday, 11th October. Chair to be taken at
noon, By order of the directors.

J. F. KIRK, Manager.

Toronto, 15th Aug., 1883,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubseribed....wc s $1,000,000 00
Oapital PAIA-UD wurermmsrases 988,474 97
Total ASBEtE...cerscrcersocscerine 8,541,874 B7
ROBERT REID (Oollector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. K, NELLES, Manager.

Prompt attention paid to coll

BANKS -~~~

ANz
OTHER CORPORATIONS
May have their Lists of L

Shareholders printed at
this office in a manner
verfectly satisfactory.

The Monetary Times Printing

Companv Ltd.

The Farmers’ I.oan_ﬂd_ Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO,

Onpital 1,057,350
Pald-up 611,430
Assets 1,385,000

Money sdvanced on lmproved Real Hsiate aé
lowest current rates. .

Bterling and Currency Debentures issued.

Money received on $, and interest allowed
B:Iytblo half-yearly. By Vie. 48, Chap. 0, Blatuses of

tario, Hxecutors and Admi are author-
ised t0 invest trust funds in Debentures of this

Company,
WM. MUUOOK, M.P., GRO. 8. 0. BETHUNBA,
Fresident, Beorstary-Treaa

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital $ 750,000
Total Assets, 2 W———

President, Larratt W. 8mith, Q. C., D. C. L.
Vice-President, Geo, R. R. Cockburn, M.A., M.P.
‘Wm. Mortimer Clark, W.8. Q.C. Joug: Jackes,
George Murray. C. 8. Gsowski, Jr.
Robert Jenkins.

WALTER GILLEgPIS, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.
Money advanoed on the security of city and farm

PWPMY.
Totorsel liowod dn depostls o
Registered

Debentures of the Association obtained

on applicstion,

The London & Ontarlo Iavestment Co,
LIMITED,

OF TORONTO, OINT.

President, Hon. FRANK SMITH.
Vice-Presidens, WiLLIAM H, BeATTY, Biq

D RS,
Mosers. Willlam Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn George r, Henry
Gooderham and Frederick Wyld. Teylor, H
Money sdvanoed at current rates and on favorable
terms, on the security of productive farm, city and

Money v'edkomlnmtorlsndmuedbythe

Company's debent which may be drawn bl
either in Canada or B:lhln with {htereet b yz:rl;
at ourrent rates. A, M, O0SBY Manager

84 King Bireet Eagt Toronto.

The Onfarle Lean & Savings Gompany,

OSHAWA, ONT.

Oapital Babecribed ... $300,000
OapItal PRIA-UD .cccccsmsasccsssisssseseres 300
pi ap u.ooo

jan, Debentures ... 005,000

Deposits and Oan. Debentures

Ion'e,yogomodnn low u:';“I' u:lfdw on the
seourl Real Eiriate esbentures
Deposits received and intesost allowed,

W. P, Cowan, President,

W. P\ ALLan, Vice-President.
U. B. WO mll“

e
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Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED

e AND ——eame
NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Oo. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

scribed ital .. .. .. .. ..8$8,008,000
g":]l’d npb ““‘:‘ o e ee e I:gg::ooo
A.-utr:ed..r“.? 4,215:047

JorN Lana BLAIXKIE, Egq., President,
JouN Hosxmv, Esq., Q. O., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Execugorshaxédb'zr::i‘;‘ees ?r:hiatghometly by law to
invest in the debentures o 8 Com 3
ANDREW BUTHEBFOE Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Authorized Oapital - . 2,000,000 00
Paid-up Capital - - - 500,000 00
Reserve Fund - . - - 80,000 00

Established 1885.

Money to lend on improved city properties in
amounts from #1,000 to $50,000. Applications for
loans on central city ‘Property will be dealt with
promptly and on liberal terms.

De; ts received at four per cent. interest.
Deg:nt,nres issued bearing four and a half per cent.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.

Bubecribed OAPIAL .....cemesrerscommis $5,000,000
tacap ORpite 1,300,000

Pald-up Capital......eieenn wossescccces X

Reserve sssesesssensssersssesnensesssrsasese 415,000
Total Assets 4,154,98%
Total LIADIMION c..ciccisscsssssasssssassesscsss %, 497,880

Debentures issued for 3 or 6§ years. Debentures
and interest can be oollected at any agenoy of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890,

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 18 and 15 Arcade, Toronto. )
Oapital, - - = - - = $3500,000 00
Ospital Subscribed, - - - ,800 00
Oapital Paid up - - - 814,316 58

rve Fund, - - - - - 190,000 00
Oontingent Fund, - o = 5,000 00
DIRECTORS.

William Booth, Esq., President.

E. He D , Esq.
Bernu:rly Saunﬁen. Eeq. }Vloe-l;r‘:::d;z::l.

John J. Cook, Esq. Alfred
William Wﬂsonﬁi:gz. John Harvie, Esq.
Wm. Mulock, Esq., M.P,

Money to 10an on real estate security. Vacant and
Improved real estate in the city of Toronto bought
aud sold, Warehouse and business sites to lease,
and buildings erected to suit lessees. Btores and
offices to rent in *Toronto Arcade.”
allowed on deposits other than call. .

Interest
B. T. LIGHTBOURN, Mgnager.

The Trust & Loan Company of Canada,

BESTABLISHED 1851

Bu Oapital 21,500,000
Pald-up OMPIALme e 335,000
Reserve Fond 179,610

H2aD OrricE : 7 Grest Wincheater Bt., London, Eng,

Toronto Btreet, TORONTO.
Orrioms 12 Caxapa : {sa. James Btreet MONTREAL,
Main Street, IPEG.

Money advanced a$ lowest current rates on the
mﬂﬂg of improved farms and prodactive city

WM. B, BRIDGEMAN-SIMPSON
BICHARD 3 BVANE, ~ 0N} Gommissioners.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Office, corner Ring and Victoria Sts., Toronto.

o CEO.A.COX, - - President.
olplt&l Bubseribed .. .. . .. $2,59,000
Rﬂpital Paidup .. .. .. a0 . L,000,00
Inelarve Fund ... .. ., o 950,000
vested Funds ... 4,166,673

“?OPMQI received at highest current rates of in-
m"‘. Paid or compounded half-yearly. Deben-
Cooe issued in Currency or Sterling, payable in
E:?:&" or Great Britain. Money advanced on Real
chaged, Mortgages and Municipal Debentures pur-

FRED. G. 00X, Manager, E. R, WOOD, Be0'y.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debyenture security.

Interest and coupons collected and remitted.
Correspondenoe solicited.

GREEN, WORLOCK & CO.

(Bucocessors to Garesché Green & Co.)

Established 1878, BANKERS.

THH —-

Trasts Corporation of Ontario,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Torente.*

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - _ - HoNx. J. C. AIKINg, P. O.
VICE-PRESIDENTS, {gg:‘ gmcn'“% O%n.'rwmmrr.

; '}‘hls Company acts as Administrator in case of

Victoria, - British Columb.a.

A ﬁeneral banking business transacted.
Telegraph Transfers, Dratts, and Letters of Credit

in the Hastern Provinces, Great Britain, United
States, Mexico snd China.

Esp ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.
Canada—Merchants Bank and Canadian Bank of
Commerce,

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-

nental National Bank, Chicago, Il1

Agents for Wells, Fargo & Co.

Alexander & Pergasson,

23 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED 1 RENTS COLLECTED
MONEY 1o LEND

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,
98 BT. FRANCOIS XAVIER STRERT
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Netre Dame St., Montreal.
Special attention given to investment.

co s AGHINTS ..o
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,
ln‘lul(i.

Anderson & Temple,

(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TBLEPHONE 1639,
'W. N. ANDERSON,

Late Genoral Manager Oanadian Bank
of Commaerce.

R. H. TEMPLE.
Esranvtsaxp 1871

Globs Savings ad Lean Company

Authorized Capital, 810,000,000,

OFFICERS AND DIRVCTORS :

President, Wm. Bell, Esq., of the Bell Organ Co.,
Guelph, President Traders Bauk and Vice-President
Manufasturers Life; 18t Vice-President, W. H.
Howland, Esq., Torouto, President Queen City,
Cavadian Lloyds and Heand-in-Hand Ins. Co; 2n
Vice-President, Jobn Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Maodonald, Q.C., Guelph; Hem-i Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Becretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., S8ec. snd Auditor Dominion Tel. Co.,
Poblic Accountant, Auditor, Assignes, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Cffices 73 Victoria 8t.,
TORONTO, ONT:

Assignaes and Trustess sicoworrnniis

stocks or running
concerns to sell, will ind the columns of the M

one-
tary Times the most effective medium for accom-
plishing this end. -

tacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunatic, Guar:
dian, Liquidator. Assignee, &oc., &c.; also an
Agent for the above offices.

All manner of trusty accepted ; Moneys invested;
Estates Managed; Hents, Incomes, &c., collected ;
Bonds, Debeniures, &c., issued and countersigned,

Deposit Bates to rent, all sizes. Parcels received
for safe custcdy.

Bolicitors placing business with the Corporation
are retained in the profes ional care of same.

A. E. PLUMMER, Manager.

Toronto General
eeeosrr TrUSHS GO,

SAFE DEPOSIT
Cor. Yonge and Colborne Sts.

VAULTS

Capital . . .
Guarantee and Reserve ¥Fand

$1,000,000
$93335,000

HON. EDWARD BLAKE, Q. ., LL. D., Presidens
E. A. MEREDITH, LL. D.
} Vice-Presidents,

JOHN HOSKIN, Q. 0,,LL. D.

THE Company acts as Executer, Administrater,
A..:,.“’”‘"'a o other Saucia P

08, AN other fiduc: capacities, un
direcs or substitutionary uppol:xrt{neng e

The Company also acts as Agent for Executers
and T rustees, and for the transaction of all inan-
cial business; invests money, at best rates, in first
mort%a.ge and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Adminietrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
eniusted to the Company will be economically and
promptly atterded to.

4. W, LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHE + = I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director,
TORONTO BRANCH

Mail Buildings. MBDLAND & JONES, Agents

The London Guarantee & Accident Co,

Ot London, England.
3This Oomp&n{‘ issues bonds on the fidelity of all
officers in &m ong of trust, Their bonds are a0
cepted by the Dominion and Provincial Govern-
ments in lieu of J;ersonal security. For rates ana
fsrms of application apply to
A, T. MoOORD, General Manager

N. E. Cor. Victoria and Adelaide Sts., Toronss

—

TORONTO BRANCH,
20 King St. East.

MONTREAL BRANCH,
1719 Notre Dame St.

Monroe, Miller & Co.

DRALERS IN

Stocks, Grain,
Provisions, Oil,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE
16 Broad Street,

Next door N.Y. Btock
; % - NEW YORK,

Exchange.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholseale Trade of Montreal.

D, MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien Oetton Mills Ce., Mentreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Works).

GerY CorTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Shoe Drills, &o.

The Canadian Colered Cotton Mills Co., Ltd.,

Mentreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a's0 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtings, Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, Sbeetings, Yarns, Cottonades, &c.
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings. .
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flarnels, Berges, Yarns.
Knitted Underwear—B8ocks & Hosiery in Men’s,
Ladiee' and Children's.
Brald—Fine Mohair for Tailoring, Dress Braids
and.Liuens, Corset Laces, &c.

52" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
24 TORONTO STRERT.

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal,

TORONTO OFFICE,
19 FRONTST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

FALL NOVELTIES,
Rob Roy Suitings
Salisbury Costumes
Wrapperettes
Verona Cords
World’s Fair Costumes

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleavs Linings, etc

All leading Wholesale Houses carry our
full range.
O

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.
is one

Gatalogue ™%

SPECIALTIES.
The Monetary Times Printing Co.,

LIMITED

PRINTING

Mercantile Summary,

Taz Grand Trunk Railway Co. have estab-
lished an agenoy in Essex.

Somk important gold finds have been made
in the Alberni district, Vancouver Island.

Kasro has now been incorporated as a city,
the election of its first mayor and counoil being
fixed for October 7th.

THeRE is & project on foot to light Medicine
Hat, N.W.T., by electricity. It is intended to
use natural gas as the generating power.

Tae Commerocial Printing and Publishing
Company (Limited), New Westminster, has
‘been organized, with a capital stock of $20,000.

Ter St. Thomas Journal is booming the
proposed electric railway from St. Thomas to
Port Stanley, connecting with adjacent villages.

It is eaid that the oounterfeit Canadian
¢ quarters,” many of aluminum, are being
ciroulated. They are fairly good imitations of
the genuine coin.

A Mercrants’ Excaance CLus is to be estab-
lished in conneotion with the Victoria, B.C.,
Board of Trade. A grill room is #o be run,
and the general conduct of the institution is
to be like that of similar institutionsin eastern
oities.

Msroantile Summary.

Mercantile $Summary,

TuEe Dunwich Co-operative Association have
decided to erect a store in Dutton, Ont., for
their businéss. A bloock of two stores and a
public hall are under discussion.

LumBer makers and dealers in Victoria are
concerting measures for the development of
the export lumber trade via that city. The
Bayward mills in partioular are resolved to
push trade.

reoently to Judge Desnoyers for permission to
allow their messengers on the trains to carry
firearms. It is needless to say the request was
readily grantsed.

Tue distriot around 8t. John's, P. Q., is now
exporting apples. This is a complete change
in the apple trade there, as hitherto it has
been customary for merchants of 8t. John’s to
import this fruit in considerable quantities.

THE oity of Montreal has this week granted
to Mr. John Coates a franchise for supplying
gas to the ocitizens. The works are to be at
Cote 8¢. Paul near the Lachine Canal. He
has aleo contraots for supplying St. Cunegonde,
St. Henri and Cote 8%, Antoine. Oil gas is to
be used from Petrolea orude. Pennsylvania
hard coal will also be used.

Tar Oanadian Express Company applied

Tae South Kootenay Board of Trade has
appointed & committee to carry into court the
conduct of a railway contractor, who, it is
alleged, has boyocotted Nelson, B.G., by order-
ing all time checks taken in exchange for pay-
ment by merchants payable at Sayward.

Ir would appear that Moise Giard, of S&.
Celestin, Que., had too many occupations to
ensure success as.a merchant. Besides his
store here he had a small branch at 8t. Ger-
trude, was interested in & cheese factory, was
organist in the village church, &c. He owes
$3,800, and has apparent assets of only $2,700.
He has assigned.——An offer has been made
by F. F. Delabissoniere & Co., general dealers
at Batiscan, of 356 centa on the dollar, which
has not been accepted by oreditors, and a de-
mand of assignment followed the refusal. Mr,
D. has evidently not found his vocation in
storekeeping. He failed in 1888, starting
again in his wife’s name, only to come to grief
in March, 1891, and has since been using his
stepdaughter’s name under which to trade.
——W. B. Parker, dealing in dry goods a$
Valleyt}eld, Que., has turned his estate over to
& ocurator at the request of his creditors. He
was late of the firm of Parker & Martin, who
began business as lately as Augast, 1892,

We areready
for the coming
Oyster season,
| and ready to
quote prices to
dealers, a8 we
B are headquar-
2l ters. It'sa fact,
not a bluff,
when we eay
that we make
the best pailon

the lowest

nducemen s
to jobbers.

DOMINION PAPER BOX CO.

¥. P, Birley,
86-38 Adelaide Street W. TORONTO.

the market aty
: frice. Special | Me|

HuTcHISON,
DiaNumM & NISBET,

Importers and
Manufacturers’ Agents.

Imported and
Canadian Woollens,
Tailors’ Trimmings ,,nays

and Linens on Hiand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, ted, Belfast, Linen Goods.
sars. David Moseley & Fons, Mancheste-, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serge?.

55 Front Stre:t.ﬁest. Toronto.

Cable Address ' DiIGwWALL," Toronto.

A well assorted
Steck of

THE 8S8OLID

GLOBE

Washboard

THE STRONGEST AND MOST
DURABLE

Freight allowed on § doz. lots to Ontario
ruilway points.

CHAS. BOECKH & SONS,

SO York street, Terente.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Prntin, Inks
WHITE LEAD,
Paints, Machinery Oils, Axle @

McLaren’s Celebrated

QOKSTRIEND

The only gennine. Gives entire satisfaction to con-
sumers, theretore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
BTANWAY & BAYLEY, Agenta, Toronto.

JAS. A. CANTLIE & CO.
GENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades Tick.ngs, Bags, Yarn, Twine, &e.
Wweeds—Fine, Medium snd Low Priced Tweeds,
Berges, Cassimere, Doeskine, Etoffes, Kerseys, &c.
Flannels—Plsin and Fancy Flannels, Orercoat
Lininge, Plain aund Fancy Dress Gooads, &e.
Knitted Goods - Shirts, Drawers, Hosiery, &e.
Blankets - White, Grey and Colored blankets,
£=" Wholesale Trade cnly supplied.

390 8t. James Street, I 20 Wellington 8t. W.,
MONTREAL. TORONTO.

Advances made on Consignments. Correspond-
ence golicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
WNGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materlals, Brushes, do
W4, 814, 318 B4, Paul Bt., & 268, 365, 957 Oom-
mission B,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

<88, do.

&

Demerara Service:

ST, JORN, N.B,, to DEMERARA,

G

A:lé?,f &t Halifax, Bermuds, Bt. Croix, St. Kitt's

Seld Huskonieomehy bomition Marnlane o
4 an r1 and re

°hn Via same ports, except Halifax.

Sailing Arrangements.

Bteame
T, 8. 8t. John. Halifax. Demerara
D:{ﬁmé‘h Castle.......Aug. S.......Aug. 10.....8ept. 9
Taymo astle............,. 0 Bl Sept. 7...... “ 80
unrt Uth Castle.......Bept 28......OCE. 5umen Oct. 28
L S Oct. 26....... Nov. 2. Nov. 25
(And regularly thereafter.)

];,1?;3,’:_ szesmers are of the highest class (100 Al)at

iengen an d"gznﬂnxg:rlor accommodations for pas-
8

illg lading 1ssuZd, wards and stewardess. Through

Full information on application to

SOBOFIELD ¢ 00,  PICKFORD & BLACK

RoBy 8t. John, 'N.B. Halifax, N.8.
- REFORD & (0. N. WEATHERSTON
MoNTREAL. ! 98 York Bt.,
ToRoNTO

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
$47 & 849 St. Paul Street, MONTREA)

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor.er Latour and St. Generieve Sts.,

MONTREAL, Que

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. Baut un-
less the article has a reputation for meet-
ing all the requirements of the most
exaoting smoker, you had better not keep
it at all. Our

AND

Old Chum PLUG

for instance, has stood the test for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come

cur
PLUG

to be regarded as a guarantee of exoel.’

lence. We have found that merit tells,
8o will you.

D, Ritchie & Companv

MONTREAL.

THE BELL, TRLEPHONE G0'Y

OF CANADA.

O. F, BISH, L PRRSIDANT

GEO, W.MOB8, - . =« . VIOR-PARBSIDER]

0. P, BOLATER, . BRORETARY-TREASURER.
HEAD OFFIOR, - - MONTREAL,

H. 0. BAKER,
Manager Ontario Department, Hami!ton.

This company will sell its instruments at ces
ranging from $7 to 825 per set. Its ‘‘Btandard Bell
Telephone Bet,” (protected by registered Trade
Mark) designed especinltlg for MAINTAINING & per-
fect service and used by the Company in i
with ite Exchanges, i= superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange t0 conneos places not
having telegnxihio facilities with the nearest tele-
ga h office, or it will build private lines for firms or

drvidu;lu, connecting their places of bueiness
or residences, It is also prepared to manufacture
all kinds of electrical apparatus.

For particulars apply at the Compeay's Officee
a8 above,

Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMISSION

.ss.4 Lumbermen and
"o~ Contractors’ Supplies

AGENTS

. . . North Shore Navigation Co.

S. GREENSHIELDS,
SON & CO.,

Beneral Dry Goods: Merchants,

MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS

made by Briggs, Priestley & Sons,
Bradtord, England.

Trade Mark: THE VARNISHED BOARD.

Our Travellers are now show-
ing samples of the above well-
known goods.

Morcantile Summary,

A MonTREAL retail shoe concern, Blacklock
& Co., in business only a little more than a
year, have assigned. Liabilities are about
$4,000. A demand of assignment was served
apon them some months ago, but afterwards
withdrawn.

A QueBec shoe-manufacturing firm, Dumas,
Dumas & Co., are reported as embarrassed.
There was a fire in their premises on the 19th
ult., and they had insurance of $10,000. It is
said they only owe about $8,000, and show a
nominal surplus of some $12,000. They have
made a transfer of assets to two principal
oreditors, who will handle the estate for the
general benefit.

Mgs. Boorn bought the grocery stock of G.
8. Booth at Parkdale at 68 cents in the dollar.
-——The boot and shoe stock of James Newton,
retailer, Toronto, was sold to his son at 60}
cents.——The sheriff advertises the sale of the
boot and shoe stock and machinery belonging
to the estate of Cooper & Smith, manufactur-
ers, on Wedneeday next. The inventory shows
an aggregate of $108,000. .

E. Lerace & Co., a dry goods concern, only
established in Montreal a year ago last May,
have arranged a compromise at 50 cents on
the dollar. They suffered two fires this spring,
and the insurance companies interested in the
latter fire are contesting payment of policies
to the amount of $10,000. Apart from this,
however, Mr. L. shows quite a defloiency on
the eighteen montha’ business. The liabilities
are $28,000; stock and fixtures, the only assets,
are inventoried at about $15,000. Some $17,-
000 is due to one Toronto house, we are told.

We are showing this month a
Fine Asgortment of . . . .

Colored Laces and Silks

for Lamp Shades

Our Warebouse is filled with

“§T0CK BRIGHTENERS "

from garret to cellar.

And we are at the disposal of wide awake merchants
who appreciate the necessity of keeping
their stocks interesting.

MAGABE, ROBERTSON & GO,
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A ciroorar of October 2nd announces that
Mr. Jghn W. Bickle, of Hamilton, has taken
into partnership Mr. Frederick B. Greening,
who has been associated with him for the past
three years. The title of the firm will in
future be John W. Bickle & Greening.

Tre Napanee Paper Co. (limited), with a
paid capital of $150,000, has decided to liqui-
date. Owing to the almost insane competi-
tion in the paper trade, especially in the lower
grades of printing paper, the company has not
found the business profitable for some time
past. While the liabilities of the concern will
exceed $100,000, there shouid be sufficient
asgets to pay creditors in fall.

Tag suspension is reported of the Montreal
grocery jobbing firm of A. Cusson & Fils. Mr.
Cuseon has been in the grocery trade for
nearly half a century, with an excellent
record, but was somewhat set in his business
ways, and could not well compete with the
intense rivalry and dangerously close-cut prices
of to-day. Evidence of a gradual rusting out
had not been wanting latterly, so that the sus-
pension was not altogether a surprise. The
liabilities are quite moderate, only about
$20,000, of which $13,000 is due his bankers.

J. A. MEAGHER, general store, Aston, Que.,
whose failure we noted last week, is offering
his creditors 25 cents on the dollar. The lia-
bilities are larger than anticipated, being
$8,310, while assets consist of stock, $1,550;
book accounts, $2,734.——A demand of assign-
ment has been made aupon T. Purtell, general
dealer at St. Brigitte des Saults, in the same
distriot,——The Three Rivers dry goods dealer,
Isidore Gauthier, whose insolvency we re-
ported several weeks ago, is seeking & settle-
ment at 50 per cent.; {the oreditors want 65
cents in the dollar. The liabilities foot up to
$14,500 ; assets, $12,147.

A FORTNIGHT since, & report was heard of the
financial embarrassment of A. Colquhoun,
wholesale liquor dealer in Winnipeg. Since
then various judgments have been obtained
and the sheriff has sold the stock.——Another
wholesale liquor dealer, in the same oity, is in
troable, Mrs. J. A. Wood, and the sheriff is in
possession. About a month ago the business
was transferred to her daughter, Mrs. Amb-
lard, whose husband i8 a wine merchant in
Paris, Franoe, for $15,000. Mrs. Wood’s son,
apparently dissatisfied with the transfer, has
entered proceedings, presumably to have it
set aside.

Axona the stocks of merchandise sold during
the week was that of John Pruder, general
dealer at Colpoy’s Bay. It brought 60 per
cent.——The general stock of Hockin Bros., at
Datton, realized the large rate of 97 per cent.
of its cost.——G. J. Griffin’s seed stock, in
London, brought 40 per cent.——The broom
gtock of R. Gurd, in the same city, realized 35
per cent.——A. McDonald’s stock of furniture,
gold at Cornwall, brought 60 per cent.——J. A.
Milne bought the assets of C. B. Bingham,
printer, for $500. This sum hardly pays the
wages due, and creditors are left * out in the
cold.” But credit is still cheap. Great en-
couragement is now-a-days offered for ‘ enter-
prising *’ men with no capital to start in busi-
ness as printers, and lose creditors’ money.
It is firat rate fun.

Two dry goods failures are reported from
the city of Quebec, but neither of them were
altogether unanticipated. Drolet & Co., who
have assigned on demand, owe about $24,000,
while claiming apparent assets of $20,000.
Mr. D. had previously failed in July, 1892,
with liabilities of some $50,000, when his stock
was bought in by a relative, and he resumed
business in his wife’s name. The second
failure is that of H. & O. Gagnon, who as-
sumed the business of Gagnon & Rochette in
February last year. The liabilities are about
$25,000, a fair proportion of which is duein
Montreal and Quebec. The senior partner is
reported to have been unsuocessful in business
more than once in the past.

Tre failures of lesser importance for the
week, in Montreal, are as foliows :—Jules
Allin, a charcutier, or keeper of a cooked-meat
shop, has assigned, owing about $2,500.——
Victor Valiquet, a grocer, has done likewise ;
liabilities about $900.——H. A. Madley & Co.,
job printers, have been requested to agsign,
and owe abont $1,700, nominal assets, $3,000.
——8. Nightingale, who hag been selling teas
in a small retail way, is embarrassed, and un-
able to pay $1,100.—D. M. Quinn, printer
and publisher of the True Witness, has got
behind, and has been asked to assign. A
judgment for some $7,000 was entered against
him lately.——Alain & Co., manufacturers of
cardboard and playing cards, are on the failure
list this week; liabilities are about $9,000.
Mr. A. compromised a little more than two
years ago at 25 cents on the dollar.

Our travelling ocorrespondent, Mr. T. 8.
Oliver, tells us that considerable improvements

in both public and private buildings have been
made in Woodstock of late years. The new
court house and public schools buildings are
a credit to the town and Dominion; and
geveral of the old established merchants have
been extending and improving their estab-
lishments on Front street. The James Hay Co.
have made extensive improvements and addi-
tions t6 their factory, which is now working
to its full capacity. The premises of John
White & Co., with its broad plate glass front,
presents quite a striking appearance. J.
Coyne, another old established" merchant, has
also a fine store with a neatly fitted up in-
terior. Geo. Caldbeck has made considerable
improvements to his store, which has four
floors and basement, each with a special
department. The first, the general store;
second, the millinery and mantle department,
which is very attractive ; the third, for carpets
and oil cloths, and the fourth for reserve stock.

Tae excursion on Tuesday last to Niagata
Falls and Chippawa by boat and electric rail-
way was taken advantage of by some 400 busi-
ness and professional men of Toronto, who
were the guests of the Niagara Navigation
Company and the Niagara Park and River
Electric Railway Company. The weather was
delightful, the excursionists congenial, and the
arrangements throughout were of the most
hospitably liberal kind. There were a number
it is true, who had to wait at Barnett’s beauti-
ful cafe longer for lunch than they liked, but
possibly that was in part their own fault if
they did not send acoeptances. Any way it
was a delightful outing. Nobody was tired ex-
cept Hammond, Foy, Cumberland and Grant
—and they grew tired making other people
happy.

AsouT & half-dozen failures are noted in the
city this week. J. M. Lowes & Son, grocers,
who failed to arrange a compromise as noted
last week, now assign.——Another groocer,
A. G.F. Janes, has left the city without telling
his friends his destination, which was reported
to be Montreal. As he has not turned up in
that city, it is supposed that he has crossed
our border, and the bailiff is now in posses-
gion at the instance of M. Smith, from whom
the stock bad been purchased. —Mr. E. R.
C. Clarkson is now looking after the affairs

of J. Saurin McMaurray, who has become in-
volved through real estate operations and is
now compelled to assign.——In February,
1891, W. B. Montgomery started keeping a
store, and this week he makes an assignment.

Leading Wbholesale Trade of Toronto.

V.eading Wholesale Trade o) Toronto.

J. F. EBY, HUGH BLAIN.

FINE—
NO.l e = = =

LABRADOR
HERRINGS

In Barrels.

siend Orders for these Fine Fish.

EBY, BLAIN & CO.

Wholosale Front & Scott Sts.,
Grocers Toronto.

Wyld, Grasett & Darling

FALL ASSORTING SEASON.

Stock very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS

Imported Men’s

and FURNISHINGS,
Canadian Tailors’
WOOLLENS, TRIMMINGS,

ETC., ETC.

TRAVELLERS’ AND LETTER ORDERS
CAREFULLY FILLED.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles (ockshuft
& (o

BRITISH AND CANADIAN

WOOLLENS

AND-

(rorhieas' T rmwincs.

59 Front Street West,

TORONTO.

e
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Tre firm of Davideon & Lessie, sash and
door manufacturers at Mount Forest, dissolved
in January, 1892. Since that date William
Davidson has continued, but his cheattels being
mortgaged, he is now compelled to assign.
——S8amuel Suddaby has been for twenty
years in the grocery and ocattle business in
Brantford, but his lax ocustom of granting
credit has at last brought him into trouble,
and he now assigns.——It is nearly three
years since Hull & Ferguson opened a.grocery
at Fort Erie. The latter being a practical
tailor, bought a stock of cloth, etc. A few
days before they assign a Hamilton firm se-
cures itself with a chattel mortgage of $1,475.
——In Februoary, 1891, W. R Cavana, general
storekeeper, Victoria Road, became involved
through the failare of Boyd Bros. & Co. and
assigned. The estate paid in falland left him
a surplus of $1,000. Unfortunately of late he
has not been so attentive to business as
formerly, and in June last he gave a chattel
mortgage which is now being closed.——Some
Years ago James McLaughlin failed at Port
Robinson. From there he went to Beamsville
and continued his shoe business. Last June
he moved to the International Bridge, where
he has been unsuccessful, and now as-
8igns.——Another shoe dealer, Henry King,
of Oshawa, at a meeting of creditors
here on Tuesday, was generous enough to
offer them five per cent. of their claims. The
reply was not in mild terms : * Go home and
ssign.” It is surprising that a man having
& fair record should make an attempt of this
sort,

Janes Frreuson and Ed#in Hill, . doing
business under the style of the Toronto Plate
Glass Importing Company, have become in-
volved through the real estate operations of
One of the partners, and assign to E. R. C.
Clarkson. They have liabilities of $75,000
80d nominal assets $25,000 in excess of this
%um.—_After doing & small tailoring busi-
Dess for a number of years, Wm. Balkwell
Wanted to compromise with creditors at 30
Per cent.,'but as this would not be accepted, he
88igned. —Mary 8. Campbell is the name
ot the mother of A. D. Campbell, who failed
about two years ago as a grocer. Then the
Mother bought the stock at 30 per cent.
Bince then, his management has been unsuc-
Cessful again and she assigns. — About eight
Years ago James MoArthur started a furniture
Sore and did fairly well for some time. Last
S —————

year he added the stock of the R. F. Pieper
Farniture Co. amounting to $8,000. This was
evidently too much for his means, and a
chattel mortgage had to be given. This ia
now foreclosed.——Henry R. Jones, of the
firm of Kemp, Jones & Peck, cider manufac-
turers, applies to the Court to have an ac-
count of partnership dealing taken and the
appointment of a receiver.

SITUATION WANTED.

A YOUNG man with a good connection on
.V the W. G. & B. lines of the Grand Trunk
is opeu for a situat'on as traveller. H3s also
a thorough knowle ige of bookkeeping and general
rflice work, and woul | accept an office situation.
Oxns and opera «s a Remingtcn Typewriter. Ad-
dres;, TRAVEL'ER AND OFFICE HAND,
Monetar; Times Office, Toronto.

The Ireland Hational Food Co., Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are m ili:d fronl; only

the best s-lected grain upon tha most approved pro-
cess, and are of unifurm quality. Our

DESICGATED ROLLED WHEAT

(in 3 1b. pkgs., 1 doz. per cage)

Is the finest Breakf..t Cereal Food in the world
You should have it.

Prompt attention given to sll mail orders.

Dry Goods Business for Sale.

THE und-rsigned having other intorests, are
open to fispose o' their Dry Goods Business.
The stock consists of Dry Goods, Millinery, Clothing,
Gents’ Furrishings, etc, in first-class running order.
A large and profiatle business is being done, snd
the situation a desirab e one. Communications

confidential. Address
A. ALLAN & CO., Calgary.

m re GLA‘GOW & LONDON

Insurance Co. (Ltd.)

Fn Liquidation.

A Meeting of Crediters is called at the office
of the Liquidator, Room 29, Temple Building, 185
8t. James Street, Montrea', on

16th October 2t 10 C’Clock a m

to decide upon the Ligquidators’ petition to sell the
agents’ balances at public auction.
MORRIS & HOLT,
Attorneys for Liquidator.
MONTREAL, 28th September, 1898,

Ocr., 1863. 10crT., 16893.

AFTER THIRTY YEARS
Business in Toronto

(In the Same Premises)

We beg to return our sincere thanks
to all who have aided us either by
selling to or purchasing from us during
that long period.

SWAN BROS,,

GCROCERS,

162 and 164 King 8t. East.
Robert & Henry Swan.

James Turner & Co..

WHOLESALE GROCERS,

HAMILTON,
Always sell at lowest
market prices . . .

Best ot attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeepers

s SAY »

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully
made from the purest materials,
and an impertant reason why
YOU sheuld sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leadirg Wholesale Trade of Turce...

— THRE —

JAMES - HORRISON

BRASS MFQG. CO., L.
Toronto, . . . Ontario,

MANUFACTURERS OF

Steam, Pressare &
Vacunm

GAUGES

Hancock Inspirators

- Marine Pop Safety Val-
=) Ves(government pat-
Il e
s o) Thompson Steam E; -

Wg:al gine Indicator,
T

aald - ) Bteam Whistles.
Bight Feed & Cylinder
Grease and Oil Cups

—Ope—
Handle Inspiralor

Steam Fitters’ ang Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Patented 1893,

Wrought Iron Pipe,  in. to 8 in. kert in stock.
SEND FOR PRIOES.

Leading Wholesale Trade of Toronto.

T. G. FOSTER & CO.

Canada's Largest 14, 16
Wholesale . . . King St. East
Warehouse . . . 17 oronto.

First in
the Freld

With the earliest importations direct from
leading foreign manutactarers.

Carpets
The newest fashions in R ugs
The newest designs in C ur tains

T.G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.
Canad

a's
Largest Wholesale Carpet Warehous).
14, 16 King St. E,, Toronto.

The neweat patterns in

Leading Oanadian Shoe Manutacturers.

SPRING, 1894.

J. & T. Bell.
FINE FOOT WEAR.

We invite inspection of Samples, which
will convince our friends that we are as ususl
fully up to the times, and maintaining the
position held by us for so many years.

J. & T. BELL,

166 7, 1665 & 1667 Notre Dame St.
60 & 62 tt,James St.

MONTREATIL,.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torovto.

S, F. McKINNON & CO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts.

TORONTO.

Milk Strees,. Londen England.

Gao.H.Hess. Son &Co

MANUFAOTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

=8end for our new Illustrated Catalogue.

Office. 9 to 103 King 8. ¥-} Toronto, Ont

F. E. DIXON & GO0,

MANUFACTURERS OF

Gtar Riret Leather Beltng

70 King St. East,

= | ORONTO.

5 WRITE FOR DISCOUNTS.

COOPER & SMITH,

Manofactorers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 81. Wesi, TORONTO.
JAMEB OOOPHE. JOBN O. BMITH,

THRE

Lowal & Commercial Exchange

OF CANADA.

—_—

ESTABLISHED 1882.

MERCANTILE AGENGY.

—_— ——

GENERAL OFFICES:
TORONTO—26 Front Street West.
MONTREA! —162 8t. James Street.
HAMILTON—30 King Street East.

-—

Relinble and Prompt Mercantile Reports
Furnished.

Collections made all over the world.

R
WM. R. GREGG. ALFRED H. GREGG.

GREGG & GREGG,
ARCHITECTS

CENTRAL C HAMBERS,
O tawa.

1 Vicroria BT,
‘Torento.

JUST RECEIVED

First Shipment

New Valencia Raisins

and New Fack

HORSE-SHOE SALMON
J. W. LANG & CO.

WHOLESALE GROCERS,

59, 6', 63 Fron* 8t. East

TORONTO

CALDECOTT,
BURTON & SPENGE

Call the attention of Live Retailers to their
extensive preparations for the
Fall Trade in

DRESS MATERIALS,
SILKS, VELVETEENS,

VELVETS, LACES,
HOSIERY,

GLOVES, anND
UNDERWEAR

Buyers and orders will have prompt attention.

5

147 FRONT ST.EAST.TDRDNTD.

THOMAS WEST, ROBERT. MECLAIN.

145
&

PAPER FOR PRINTING ON.

FOR WRITING ON PAPEB

PAPER ror sooes

FOR CATALOGUES

PAPER

STIPULATE FOR OUR

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTD PAPER MANUFAGTURING CO.

iils at Cornwall.

FOR LEDGERS P APER
PAPER

Caldecott, Burton & Spence

Toronto, Ont.

We bave on hand good assortment of

GERMAN ang GUNS

ENGLISH

including the Celebrated

PIEPER ARMS CO

make, also full line of

Riflos, Kevolvers, Ammunition

etc. Write for Price I..st and quotations.

M. & L. SAMUEL, BENJAMIN & CO.

36, 38 and 30 Front 8t. W., Toronto.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (L1M1-ED)

64-68 King 8t. East, TORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT,
MANUFACTURERS OF

WINDOW SHADES.

Sond for our new illustrated catalogue, showing
designs of Brass ¢:oods, Fringes, L.aces, Dec-
orated shades and all the latest novelties in the
Window 8hade Trade.

YOU ARE=

—NOT PLEASED,

Nor should you be, when {our printer sends his bo:
around with your order of printing all smeared wit!

grease, the composition of the ¢ld fashioned back
country style, acd his invoice for just as much as if

it suited you.

YOU WILL=

—BE PLEASED

If you have your next job,—~no matter whether it is
& large catalogua or a dainty businees card—printed

at this office.
The Monetary Times Printing Co-

of Can.s Limited.
Oor. Church and Courg 8ts.,: Toronso.

J. F. M. MAOFARLANE,

PRESIDENT.
——FACTORY —
8, 10, 1% Liberty Street, Toronfo.

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY am
ICING SUGAR.

Are all standard goods.

Cowan Cocos and cmolm Ce., Ltd., Toronto

&
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ESTABLISHED 1860.

The Monetary Times

Trade Review
and Jnsurance Chronicle.

With which has been inc ted the INTERCOLONIAGL
JourNaL OF ComuERCE, of Montreal (in 1869), the
TrRADE REVIEW, of the same city (in 1870),

the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID,

CANADIAN aussc_gllsns = $2.00 PEr YEAR,

BRITISH “ « 108.80. STER. PIR YEAR
AMERIOAN $2.00 U.8. CURRENGY.
SINGLE OOMES, - =+ = 1O OenTs.

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.
ALFRED W. LAW,
Secy.~Treas.

Office—682 Church 8t., cor. Cowrt,

Business AND EDITORIAL Orrioss, 1808,
PRINTING DEPARTMENT, 1485,

EDW. TROUT,
President.

TELEPHONES {

TORONTO, CAN. FRIDAY, OCT. 6. 1893,

THE SITUATION.

Both the Dominion and the Ontario
Governments are enquiring into the Tem-
perance question, with the view of taking
some stand on the issue of Prohibition.
While the Ontario Government is to resort
to a plebiscite as a means of ascertaining
the opinion of the country on Prohibition,
that of the Dominion is feeling its way by
m2ans of a commission of enquiry, whose
labors Sir John Thompson expects to see
concluded by Christmas. The Premier
indicates that the Government will shape
1ts policy in accordance with this report, and
will become responsible before Parliament
for the line of action that may be deter-
mined on. Whatever may be done in
regard to Prohibition, he says, the policy
%o be pursued will favor temperance. Does
this indicate further duties on spirits, as is
8aid to be contemplated at Washington ?
This question can only be answered by the
évent; it’s one of the obscure things on
which no foreshadowing of light can, in
the nature of things, be thtown. All the
Possible fruits of the Ontario -plebiscite
ca.nnot be reaped till it is judicially deter-
mined whether the Liocal Government has
Power, in any event, to deal with Prohibi-
tion. Public opinion and judicial deter-
Mination must both be pronounced in
advance of possible Provincial legislation
on the subject. Already preparations are

:f:ing made to take the vote on the plebis-
ite.

France is about to establish a Ministry
of Colonies, in other words a colonial de-
Partment, with a permanent Deputy Min-
Ister, Though it is not easy to conceive of
8 department without a political head, it is
m{“?l't&in whether there will be in future a
Minister as well as a Deputy Minister of
Colonies, In France the permanent or
Secondary chiefs in the Government offices
Play a considerable part. The political
beads can seldom or never master all the

varying details of thair offices, of which the
permanent heads have to keep themselves
informed. In point of policy the new de-
partment may make but liitle difference to
other countries: though its establishment
can scarcely be regarded otherwise than a
proclamation that additional attention will
hereafter be paid to colonies. Great Bri-
tain, as the most extensive ocolonizing
nation in the world, is apt to come into
contact, sometimes with unpleasant colli-
sion, with other colonizing nations. The
tension in Newfoundland has been stretch-
ed as far as possible, and it is some comfort
to know that under the new French Colonial
Department it cannot be subjected to a
greater strain; in some other parts of
the world France and Great Britain are in
more or less unpleasant juxtaposition.

Twenty per cent. is said to be the ideal
tariff which the House Committee of Ways
and Means, at Washington, desires to see
enacted, with an important extension of
the free list in raw materials. Should this
aim be realized, and the Canadian Govern-
ment adhere to the determination stated
by Sir John Thompson, to accord the same
measure to Canada, there would not be
much room for contention over the tariff
on the ground taken up by the Opposition
at Ottawa. As between the two political
parties, the tariff question would leave
little to contend for. Should Congress
pass a tariff on these lines, the United
States will, at once, become a formidable
competitor with the great manufacturing
nations of Europe. With free raw materials
for her indostries, and free food, she would
be in a position to carry on that competi-
tion with every chance of success. So
long as the United States weighted herself
with heavy taxes on raw materials essen-
tial to her manufactures, the handicap held
her back in the race, and she counted for
little in the world’s competition. Prdtec-
tion could only aid her in the home market,
and even there, competition in the absence
of unlawful combination, not seldom
proved ruinons. Free raw materials would
onoe for all release her manufactures from
shackles and restrictions which impeded
her progress, and give her a start in the
race of competition in the markets of the
world that nothing else could.

Under the regime of the Democrats at
Washington we need not expect an exten-
sion of the policy of reciprocity embodied
in treaties. The aim of the dominant
party evidently is to do what will subserve
the interests of the nation at large, without
much respect to what other countries may
do. But Canada would find herself under
a moral obligation to carry out, by means
of legislation, the policy of reciprocity of

| which, for several years, her laws have

contained a standing offer. Thus far it
would be incumbent on her, as a matter of
good faith, to go; but Sir John Thompson
has voluntarily pledged himself to recipro-
oate American reductions along the whole
line: to secure the same conditions for
Oanadian labor, in field and workshop,
which labor has in the republic. There
will, under Democratic rule, be no question
of new treaties of reciprocity ; and in its

absence a constant source of delusion for
Canada will cease to be active. Even ex-
isting commercial treaties between the
republic and other countries, fail to find
ardent defenders in the ruling party, and
as they have some enemies, their continu-
ance may be regarded as dependent on
future results. No party in Canada could,
at any time, secure at will reciprocity, the
attainment of which was dependent upon
another country ; though the subject was
one over which a great cloud of mist conld
be raised. This mist is dispersed by the
Democratic party’s policy of independent
tariff legislation.

Coal seems to be about the only commo-
dity of which England cannot at all times
command an adequate supply from abroad
at moderate prices when the home supply
fails. The strike among the English coal
miners is crippling every industry which
depends on coal for its motive force, and if
much longer continued would produce more
disastrous industrial prostration than a
great foreign war. A strike which threat.
ens to affect the welfare of millions is a
calamity of whose recurrence people dread
to think; but nobody sees clearly in what
measures of prevention it is possible to find
safety. A Ministry of Mines, such as may
be seen in Australia, has been suggested.
Such & piece of executive machinery might
be created:; but what would it do? What
could it do? Australia is, perhaps, more
under the control of labor organizations
than any other country. The question of
limiting coal royalties has been raised;
bat can this be done without setting a
dangerous example of encroachment on the
rights of property? Now-a-days, socialis-
tic solutions of economic questions are apt
to be propounded. On the coal question
in England the life of the nation depends ;
hitherto foreign supplies in emergencies
have lessened the weight of strikes like the
present, but on the present occasion have
proved quite inadequate. It appears that
coal can be sent from Philadelphia to Eng-
land at a freight of $3 per ton. It ought to
cost less from Nova Scotia.

France has been carrying on her negotia-
tions with Siam ip a bullying spirit; she
finally required the acceptance of a prof-
fered treaty without alteration, within 48
hours, just as might have been done if, at
the end of a war, she was conqueror and
Siam lay conquered at ber feet. France
may make acquisitions in Siam as else-
where by such means, but there is one
danger, which she does not now regard,
and which may crop up in futore. It i.s
just possible that, in some great fatare
maritime war, she may have foreign pos-
gessions too extended for ber to guard, and
they may be in danger of passing from her
grasp into the control of some rival power.

Arthur was visited daring the ministerial
tour, and at the meeting there Sir John
Thompson made the admission that, *‘in
some cases, it is probably true that undue
protection exists, and must be taken off;
and as regards the farmer, it may be that
there is taxation which can be removed to
his advantage.” Here may be detected
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some alteration of tone in the language of
the Premier, and a marked distinction be-
tween his present utterances and the
language used by Mr. Foster a short time
ago is noticeable.

At last, the rebellion in Buenos Ayres has
reached a stage in which foreign commerce
with the republic is directly interested.
Admiral Mello of the insurgent naval force
has ordered a blockade of the ports of Rio
de Janeiro and Santos. The banks there
are reported closed and business men are
in a state of despair. If the cause of the
Goverpment depends upon its ability to
purchage a fleet of war ships to oppose
those of Mello, it is evident that meanwhile
it is struggling against tremendous odds.

The gross errors in some of the estimates
of the world's wheat crop for the year are
pointed out by a carefully prepared article
in the New York Sun. That attributed to
the Hugarian Minister of Finance is shown
to be utterly untrustworthy. The result of
the Sun’'s elaborate statement is that, ‘* if
we accept the indications of the Depart-
ment of Agriculture, the harvest of the
United States will give a product below
needs, while the world's product in 1893
appears to be below the world’s require-
ments by some 196,000,000 bushels.” To-
wards meeting this deficit there is an ex-
traordinary reserve of nearly 10,000,000
bushels in the United States. The U. S.
Department of Agriculture puts a full crop
in that conntry at 14-12 bushels per acre.
Me. Morton, a member of Mr. Cleveland’s
cabinet, says the production of wheat in
the Republic has reached its maximum,
and must henceforward be a declining
amount, owing to the absence of virgin soil
to draw upon. In this state of things, Free
Trade in breadstuffs may soon become a
necessity in the United States. Canada’s
opportunity to attract emigrants and pro-
duce surplus wheat is not far off, and when
she reaps the benefit of it her development
will be both rapid and great.

PROVINCIAL DEBTS.

A writer, whose letter will be found
elsewhere, objects to a statement made in
these columns of the rapid increase of the
debt of Nova Scotia. It will be noticed
that he does rot deny the fact, but only
objects to its promulgation and the criti-
cism on it. We take it, then, that the
main fact is undeniable. Instead of direct
denial, ‘‘Nova Scotian " raises collateral
points which are used to confuse the real
issue. The question is, whether the Pro-
vince has not, within the last twelve years,
imprudently increased its debt. It ap-
peared to us that an increase of over
$8,000,000 of debt, in twelve years, for so
small a Province, was going too fast.

Instead of denying the main fact, ‘‘ Nova
Scotian " offers the comforting assurance
that part of the debt is *‘ only nominal,
and in reality a source of profit to the
Province.” All that this means, when if is
explained, is that it was better to borrow
than to sell certain securities; and if the
comparison properly comes in ‘ Nova
Scotian '’ would be entitled to score on this

point. But anyone who denies the pru-
dence of the increase of the debt is not
bound to accept the comparison, which is
only one of the methods of raising money ;
our contention is that too much money
was borrowed.

Among the collateral issues raised, a
comparison is made of the debts of the
provinces and of the Dominion per capita.
To compare the debt of the Dominion and
that of a small province involves a compari-
son of things unequal, and gives only'one side
of the account. To make the comparison
run on all fours, relative resources as well
as relative debts must be taken into ac-
count. And as between provinces, the two
sides of the account must be regarded, if
the comparison is to be of any value. As it
stands it is of no value.

“Nova Scotian’ raises a cloud of dust
when he says: * The main question must
be, has the debt been incurred for useful
purposes ?’' This question is not ours.
We did not object that the money had been
spent in one way rather than another, but
only that in a given time too much debt
had been created. If a province spends
too much money, even for * useful” pur-
poses, it will inevitably get on the wrong
road. Iun detail, we are told, that aids to
railways swallowed up a large part of the
money which the debt represents. Not
only is this wholly beside the question
raised in these columns, it totally fails as a
proof of the sound ecouomy of the expendi-
tuare. The mere fact that mach of the
money was given to railway manipulators,
far from being a proof of the wisdom of the
distribution, when taken by itself, creates
a presumption of a different kind. It is
notorious that such grants are not seldom
in the last degree improvident.

We do not intend, by anything we have
said, to deny that Nova Scotia is financially
in a sound condition ; but we firmly insist
that caution in the further increase of
debt is essential.

On the question of the coal combination
“ Nova Scotian " is on the defensive. The
sacrifice of the independence of the com-
panies embraced in the combination may
prove a serious business for coal users.
The old companies, we are told, obtained
“handsome prices ' when they sold out.
Handsome prices form part of the process
by which all such combinations are brought
about ; but the combiners rely upon being
able to make the public pay the fancy
prices with interest; and in this they gene-
rally succeed. The objection to the sacri-
fice to the moloch of monopoly is met, as
usual, by denying the existence of mono-
poly. The Standard Oil Company, the
world has often been reminded, is not an
absolute monopoly—there are other inde-
pendent oil companies; but, as a matter of
fact, the Standard is enough of a monopoly
to be able to control the market. And it
will be strange if the Nova Scotia Coal
Combination, with its capital of $7,000,000
is not strong enough to control the coal
trade of the Province. The combination
was marked by the appearance on the
scene of a great new corporation; if the
naked proposal to combine the several
companies had stood alone, the objeotions
to the transaction would have appeared in

a clearer light. Bunt the menace to the
public interest which it bore would have
been much less serious, because its powers
for mischief would have been much less.

GAMBLING IN STOCKS.

Once more there has been & judicial
decision characterizing as illegal gambling
stock transactions in which a margin is
put up by the nominal purchaser. The
case is this: Mr. Oatigny employed Mr.
Lacoste, a broker, to buy for him on margin
stock in the Montreal Street Railway and
the Montreal Gas Co. The end of the
busiuess was that the principal was asked
to face a loss of $1,500 for a balance due to
the broker. Mr. Ostigny refused to pay,
and in the suit brought by the broker to
recover the amount the Court dismissed
the action on the ground that the transac-
tion being in the nature of gambling was
void. Mr. Lacoste appealed, and with the
result that the original decision is upheld.
In the Court of Appeal, Mr. Justice Hall
dissented from the judgment and reviewed
the history of the attempts to prevent
transactions of this kind in different coan-
tries.

That these efforts have generally failed
is well known ; though we think it is going
too far to say that, at present, Russia is
the only country that permits a plea of
gambling to be made in attempts to recover
sums put or agreed to be put up as
margins. Decisions of American courts,
in accordance with that just rendered
at Montreal, are numeious and recent.
Mr. Hall concurred with his colleagues
in the opinion that transactions of this
kind are reprehensible, but he thought
that to prevent them might curtail busi-
ness, and that it is dangerous for the
courts to interfere, as such interference
affects the liberty of the subject. The
courts characterize the forbidden liberty
as gambling, and the difficulty would
be, if an exception were made in favor
of it, where to draw the line between
gambling and legitimate transactions. It
cannot be desirable to create artificial
offences ; ard if the transactions in margins
can be taken out of the category of gam-
bling, there would be no ground for con-
demning them. If they cannot, in what
way can they be separated from other acts
of gambling which the law visits with pun-
ishment ? This is the difficulty, and
nothing that Judge Hall has said helps to
golve it. Transactions which are in their
nature innocent, should not be made the
subject of penal legislation or civil prohibi-
tion. Deals on margin Judge Hall treats
as reprehensible, but his censure would
stop short of punishment. The majority
of the court viewed the matter entirely as
one of evidence, and came to the conclusion
that the gambling character of the trans-
action was clear.

In this case, the broker merely acted as
agent ; there is, so far as we have seen, no
allegation that he did not buy the stock, or
that the loss was not made. He appears
to have acted in perfect good faith. Deal-
ings on margin, in the light of this decision,
are perilous for brokers ; because the losses
of clients may be shifted to the shounlders
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of the agent. The gambler’s code of honor
would put the loss on the principal; but
when that code is violated, the broker may
be made to suffer vicariously. This is a
danger which must always be present,
though it may not be, and as a matter of
fact, is not often serious. Whatever the
custom may be, there is no prospect of the
law being altered; the law may be a dead
letter in nine hundred and ninety-nine
cases out of a thousand ; but it will always
be liable to be appealed to and put info
force when least expected.

WHAT ARE GOODS FOR?

“ Books are made to read,” says Edward
Everett Hale; ¢ a book on a shelf is of no
use to any ome.”” Inthe same way it is
true that merchandise is made to sell, and
a shop full of it is useless to the owner if
he cannot sell it and make a profit. It is
the trader who keeps his stock moving
and turns it over that makes proper use of
his capital. And it is the trader who has
the least dead stock that is most readily
sold by the wholesale man, other things
being equal.

Many a merckant is losing money day by
day on piles of dress goods getting shop-worn
and faded on shelves or in windows, on
millinery grown fly-blown or out of fashion,
on cutlery and shelf goods rusting or dis-
coloring, on cloths and carpets the prey of
le&ky dogs at the shop door, on boots and
shoes spoiling by sun and dust, on boxes of
cigars left open in windows to lose flavor
and appearance, on piles of indiscriminate
dry goods, corded or hung up at shop doors
for snow and rain to ruin.

But these are at least in the view and
Memory of the owner. Still worse is it
When imprudently large purchases of goods
are stowed away in drawers, in cases, in
bales, bardly thought of except at stock-
taking time, and even then ‘‘taken into
8tock " without examination and at invoice
Price. Of these it may be said, as the
Reverend Doctor said of books: they are
bought to sell, and if they cannot be sold

of what use are they as money-making
aterial ?

It is not possible for even the cleverest
merchant so to buy goods that they will
always yield a profit. Fashions will change,
D'ew styles will replace the old, taking
lines will pe jobbed by the rival store-
k'eeper B, to the destruction of profit on
like wares held in’stock by storekeeper A.

here are perishable goods, there are
ch“fme goods; and with these, when they

810 to wane, or when their ‘ chance ” is
gone, there is nothing to be done but to get
Td of them with what loss must be. But
the effort of the merchant should be to
keep hig stock in view, to sell it, and not to

oard it secretly, like the miser his gnineas.

ven gold, unused, uninvested, yields no
Profit to its possessor. And the success of
the merchant depends upon his putting his
merchandise to use—that is, getting money
OF other commodity for it.

Therefore, merchants, see to it that you
. 1_“"‘79 no dead stock, or if such a thing be
opossible, then have as little as you can.

Keep an eye upon the contents of your
shop from day to day, and from week to
week. We do not advise any man to sell
goods under cost as a regular policy, or to
belittle his wares by advertising ‘* stock at
customers’ own prices,’’ as some are foolish
enough to do. But there are exceptional
times and circumstances in which a man
must sacrifice his normal profit to get rid
of stock imprudently bought, or stock such
as his competitors are sacrificing. This,
however, is a different thing from adopting
a policy of continued slaughtering, which
is not justified by anything an opponent
may stupidly do.

The business of a merchant nowadays is
a difficult one at best, for there are too
many stores and profits are mostly cut too
fine. The prudent merchant will, however,
adapt his buying to the place he is in ; he
will learn to say ““ No" to the seductive
salesman, and he will keep what stock he
has in good shape and in the view of him-
gelf and his customers. If, having done
this, his annual stock-taking shows that he
does not succeed, let him turn farmer or
mechanic or miner ; let him take a position
as clerk or school-teacher or railway man
or sailor. He may have to * live cheaper,”
but he will be happier.

UNDERWRITERS DELIBERATE.

The gathering of the Fire Underwriters’
Association of the North-west, in Chicago,
last week, was a lively and important one.
The secretary showed that the association
was making great strides in membership.
Mr. Eugene Harbeck, representing the
Phenix of Brooklyn, was chairman, and
gave a brief opening address, which point-
edly drew attention to the increase in the
ratio of fire losses. In his opinion the
inspection of risks was of great importance,
and should be even more closely maintain-
ed. ‘ Many things now permitted in build-
ings, at present rates of insurance,” said

Mr. Harbeck, * tend to make these risks

dangerous.” Among these things he cited,
as the most significant, petroleum, gasoline
and electric wiring.

The veteran C. C. Hine, of the Monitor,
who rarely fails to interest, had prepared
for the occasion a paper entitled * The
Iusurance Epic; " there was a paper from
Mr. C. L. Whittemore, of Chicago, and a
Southern gentleman, Mr. E. S. Gay, pre-
sented a thoughtful paper on an ‘‘ Equit-
able Co-insuranceand Contribution Clause,”
which he contended would secure the fair
contribution of the entire value of the
property insured, to any loss, and would
prevent the evils of over-insurance. It
would stimulate carefulness and prevent
many fires. It would canse more care in
handling and protecting stocks in case of
fire. It would arouse the interest of pro-
perty-owners to maintain efficient fire de-
partments, and would secure a better
enforcement of good building laws. Far-
ther than this, it would, be believed, lead
$o more thorough examining into the causes
and origin of fires, ¢ and would make fire
inquests something more than official en-
dorsements of doubtful claims against in-
surance companies.”

MONTREAL'S ASSESSMENT.

In response to a very decided outcry against
increased arsessment in Montreal, the treasurer
of that city sends a letter to the press. He
declares that *‘ the assessment of 1893 is not
an attempt to raise the utmost possible
amount for future expenditure, but an abso.
lute requisite to pay the interest cost of ex-
penditures already made.” And he argues
that when new expenditure is contemplated
and improvements are being discussed, is the
proper time to object to them, otherwise the
ratepayers are consenting parties to the subse-
quent cost which they entail. Mr. Robb
insists that it is beside the question to enquire
whether there has been an increase in Mont-
real real estate values in 1893 compared with
1892, or whether the business of the city has
been profitable enough to justify the assessors
in their advance. The levy of taxes for 1893,
he declares, “is not a levy for an optional
expenditure which might be undertaken or
left over as the business prospects of the ocity
might warrant, but for an actually incurred
liability which has to be met.” This being
the case, it does not matter, it seems to us,
whether the Montreal anthorities increase the
assessment or increase the ratio of tax upon
an existing assessment. One or other is neces-
sary.

THE FUR TRADE AND FUR
SMUGGLING.

It is somewhat too early in the season to
pronounce upon the probable course of the
Canadian market for raw furs. Lampson’s
October sale does not take place in London
till the 20th of the present month, and until
that event arrives it is not easy to forecast
quotations. At the London sale of January
last prices were started too high. Two months
of unusually low temperature in the Old
Country had then caused a boom in furs, and
the continental small dealers bid excessive
figures at the first sale of 1892, of which they
repented bitterly before the winter was over.
This year, such is not likely to be the case.
Dealers in Canada are not quoting prices for
raw furs as yet, being content to wait a month
or two.

As representing the tone of feeling in the
United States,'the following extract from the
New York Fur Trade Review for October may
well be commended to the consideration of
Canadian fur dealers. ¢ The fur trade in Eu-
rope has been far from satistactory up to the
present time, particularly so in England,
and if we further bear in mind that un-
usually heavy stocks of American furs are
carried over in cold storage, here as well as
on the Continent, with rather poor chances
of reducing them materially before the new
collection begins to arrive, there seems to
be hardly any doabt that the value of nearly
all articles will rale lower during the coming
raw fur seagon than in the last one.
vative business methods should therefore be
followed by all sensible men until we have
positive evidence of & return of affairs to ap-
proximately normal oconditions, and we would
give you the friendly advice to take immediate
advantage of any favorable turn in the market
and to avoid ocarrying any goods on specula-
tion, because such action is not likely to be
justified by later events.”

Now as to the emuggling of furs into the
United States, of which the daily papers of
this week are full, no one is surprised to hear
of occasional smuggling on the extensive fron-
tier between Canada and the United States,

Conser- .
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but few were prepared for the sensational
stories now published of persistent and exten-
sive smuggling of furs from this country into
the republic. Of this irregular business the
city of Quebec is desoribed as the centre, and
Joose estimates are made of the extent of the
traffic extending over a decade. Two arrests
were made of trainmen on the Delaware &
Hudson Railway, Henry Nedeoar and Thomas
MoCormick, and through them, it is alleged,
the process became fully known. One story is
that mail carriers not only took part in the
illicit business, but used the Canadian mail
bags for the purposes, and that expressmen
played & not less culpable part. That any ir-
regalar scheme of this kind was worked may
well be doubted till the evidence is forthcom-
ing. No one, at any rate, believes the story
that the American Government has been de-
trauded of the duty on $500,000 worth of skins.
The American duty on sealskins from Europe
is 20 per cent.; the Canadian duty 15 per
cent. There is no margin here, then, to in-
duce Americans to come over here and buy
fur garments by the half million worth, The
telegrams which mention M. Laliberte, of
Quebec, as the chief operator, say that he has
been repeatedly indicted in the United States
for the same offence. If abuses of the nature
stated should be found to have crept into the
mail carrying and the railway services, pre-
osutions will be taken which will effectually
put & stop to them in fature.

THE AGRICULTURAL RAISES RATES.

« We would be recreant to our duty if we
were to continue writing farm business in this
State at current rates.” Sach is the pungent
sentence we find in a recent circular addressed
by the secretary of the Agricultural Fire
Insurance Company, of Watertown, to ite
agents. Mr. Btevens reminds his agents that
farm business in New York State has resulted
in loss, instead of profit, to the company for
several years, and as various expedients
adopted by the company have not succeeded in
lessening the loes ratio, it has been determined
by the management to raise the rates on all
farm business written by this company in New
York after 1st October, 1893. The rates quoted
for dwellings and their contents are 1 per cent.
for three years if shingle roof, and 80 cents if
slate roof—the amount of line being specified
in each case. A barn or group of barns (within
60 feet) up to $500, will be written for 1 per
cent.; from $500 to $750 for 1} per cent.;
from $750 to $1,000 at 13 per cent., and not
over $2,000 must be written on one barn
exposure. Live stock 1 per cent. Dwellings
and barns, if within forty feet, are charged a
higher rate. No five year policies permitted.
« Whenever local board rates are in excess of
ours,” says the circular, ‘* you will of course
obtain those made by the board.” The experi-
ence of the Agricultural being that large barns
are much more hazardous than small, an
extra rate is put on the larger barn.

It is interesting to observe what is said by
an official with a company’s lengtby experi-
ence to guide him, about the causes of the in-
oreased ratio of farm loss of late years. They
are numerous. Says Mr. Stevens, * Kerosene
lanterns and steam threshers are now more
generally used ; lightning storms are severer;
incendiarism and moral hazard are increasing ;
farmers are building larger barns and thus in-
troducing the area hazard.” This underwtiter
does not mince matters; he speaks out quite
plainly. And in the face of the increased
hazards which he cites, no one who under-
stands the business is likely to blame the

Agricultural for what appears to be common
prudence.

Other companies than the Agricultural doing
business in Canada in covering farm risks, have
expressed their opinion of the necessity for an
advance in rates on sach business. And we
have no doubt that this will be one of the
subjects dealt with at the meeting this month
in Montreal of the associated underwriters.

FAILURE RECORD IN THE STATES.

The force of the recent financial and indus.
trial difficulty in the United States may in
some degree be said to be illustrated by the
report of meroantile failures in that country
in the last nine months. According to Brad-
street’s the total United States failures in nine
months of 1893 numbered 11,174, with liabili-
ties of $324,087,000, where in the like period
of 1892 the number was only 7,878, and the
liabilities $76,971,000. Commenting on these
figures our contemporary says: * The largest
aggregate debt of failing traders ever reported
in nine months was in 1884, a year of panic
also. Then the failures numbered 8,302 with
liabilities of $195,951,000.” But the assets
this year show relatively much better, viz,
70 per cent. a8 compared with 51 per cent. in
1892. Bat then, we are told, * one reason for
the excessive inorease of assets as compared
with liabilities throughout the country will be
found in the enforced suspensions of financial
institutions [banks) which were really sol-
vens.”

ITEMS8 FOR GROCERS.

During the week new London layers and
Malaga raisins, pew Jordan and Tarragona
almonds, and new Camadra figs have arrived.

The Kingsville, Ont., Canning Co. has re.
ceived an order from a wholesale house in
Toronto for ten carloads—about 8,000 cases—
of canned corn and tomatoes.

Reports from different sections in Western
Ontario state that the recent frost has done
great damage to the tomato crop.

Japan produced 64,925,041 pounds of tea
last year, the largest orop since 1886, and
exceeding that of 1891 by 5,788,391 pounds.

At the instance of the Buperintendent of
Inspeoctors of Manufactures, fifteen young girls
have been dismissed from a tomato canning
establishment in Montreal, because they had
not reached the age required by law.

The Montreal Fruit Exchange have lately
become agents of the Florida Fruit Exchange,
and will sell Florida oranges by auction this
month.

The total outturn of tea in Assam during
the year 1892, is reported as 84,221,183 lbs.
against 90,399,362 lbs. in the previous year,
showing a decrease of 6,178,229 1bs.

The Chicago Tribune of a recent date says:
Sugar is scarce in Chicago, 8o scaroce, in faot,

that a famine confronts the housewives of ’

Chioago. The representatives of the sugar
trust say the market is short over 1,000,000
barrels of sugar, and no relief can be looked
for in the near future.

Mail advices from Port Spain, Trinidad,
report the shipments of cocoa, January l1st to
September 7th, at 13,317,670 Ibs. against 18,-
788,740 lbs. same time in 1892; 18,557,965
Ibs. in 1891 and 14,482,035 1bs. in 1890.

Groocers and froit dealers in some of our
towns are complaining of the pilfering carried
on by boyes. From the fronts of the stores a
large amount of fruit is stolen daily. If a few
examples were made the evil might be lessened.

The MoCahan sugar refinery in Philadel-
phia, with a full capacity of 2,000 barrels, is
expeoted to start up next month. At the be-
ginning not more than 800 barrels will prob-
ably be produced.

At the regular monthly meeting of the Ham-
ilton Retail Grocers’ Association on the 4th
inst.,, Mr. B. Winnifrith, who is leaving for
Toronto, tendered his resignation as president.

French Canadian houses in Montreal are
again aconsed of cutting’ prices below cost in
certain lines of grooeries, notably currants
and Valencia raisins.

According to the British Board of Trade
returns, the imports of tea into United King-
dom during the firat eight months of this year
were a8 follows :

1893 1892.
Holland............ owts 174,009 171,057
France ......ee.... owts. . 38,355 29,360
Canada............ owts 480,642 521,433
U. States .......... owts.. 522,461 591,391
Q. countries........ owts.. 48,818 43768

Total.e.oovvnunn. cwts.. 1,264,285 1,355,009

On account of the big coal strike in Eng-
land the price of salt on the St. John, N.B.,
market has advanced, and at the present time
the stook there is very light.

Le Prixz Courant commenting upon Sir Chas.
Tupper's * French market for Canadian
cheese,” states that ¢ the French commission-
ers declined to give Canadian cheese the bene-
fit of the minimum tariff ; but there is still a
probability that Canadian cheese can be pro-
iitably placed on the French market in spite
of the competition of other countries.” This
statement of Le Priz Courant is denied by La
Presse, whioh says : ** It is not the French com-
missioners who decline to accord minimom
tariff advantages to Canadian cheese; it is our
own Federal Government that has refused to
accept the conditions drawn up in respect to
cheese by the commissioners of both countries.
The settlement of the question rests entirely
and exolusively with the Ottawa Government.”

THE ORANGE CROP.

Considerable interest is placed by the trade
in the orop of Florida oranges for the coming
geason. The yield, it is thought, will be &
heavy one, and the Journal of Commerce and
Commercial Bulletin reports that New York
receivers are inclined to place the probable
yield between four and a-halt and five million
boxes. It is go early in the season, however,
remarks the same authority, that these figures
may be seriously cut down should the weather
be unfavorable, as more or less damage is done
almost every season by frost or wet weather.
The quality of the fruit is believed to be gene-
rally good, but dealers fear that the fruit will
be forced upon the market in an immature
condition, as the Southern growers are very
anxious to realize upon their crop.

SHOE AND LEATHER NOTES.
Messrs. A. Migner, A. Boucher and J. L.
Thibaudean will carry on the manufacture of
boots and shoes in Quebeo city, under the style
of A. Migner, Boucher & Co.

Two London merchants, Messrs. Hunter &
Caldwell, intend to open a boot and shoe busi-
ness in Parkhill.

The frame work of the new tanneryof the
Breithaupt Company, of Listowel, has been
raised and the work of roofing and closing in
is going rapidly on. We are told that it will
be one of the most complete tanneries in the
Province when finished.
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J. J. Bourgeois, a boot and shoe merchant,
of Moncton, N.B, who was burned out a few
weeks ago, is preparing to resume business.

A tannery, with shoe factory in connection,
at Barrington, N.B., was deatroyed by fire last
week. There was no insurance, and a8 & con-
sequence the loss falls pretty heavy on Mr. J.
F. Larkin, the owner.

Messrs. Arnold Bros., of Acton, Ont., have
purchased from Mr. John Harvey the Glen
Lawson Mill property and water privilege,
about a mile below Acton. Steps will be
taken at once to convert the premises into a
glove leather tannery to supply the factory
there.

A new style of slipper is one strap sandal
with a patent leather vamp and a dongola
quarter. Across the vamp are strips of black
gilk braid of the width of a quarter of an inch.
The shoe is lined with white alum leather.
The strap is ornamented with a black satin
bow with a round black buckle. The heel is &
half French Louis.—Shoe and Leather Reporter.

The average earnings of the shoe workers of
Canada are now about $300 per annum, show-
ing an advance of some fifteen per cent. in the
past ten years.

It appears from late statistics that the
export of untanned leather from Russia has
increased rapidly in late years. In 1889 the
exports were 11,376,000, and in 1891 they had
reached 27,432,000 pounds.

Sandals are again becoming fashionable. A
German exchange says that this antiquated
form of footwear may be seen daily in the
streets of Berlin, worn by ladies of the aris-
tocracy. The favorite 'style is of Munich
make and resembles a low-cut walking shoe,
bound to the foot by silk straps. The upper
is supplied with numerous air-holes, and alto-
gether the shoe is of a decidedly comfortable
and practical pattern, making it especially so
for tourist’s use. Brown, yellow or. black
enameled leather is the most popular material
for the npper.

From the Statistical Year Book, published
by the Dominion Government, we take the
statistics that pertain to the shoe and leather
trade. The capital invested in tanneries is
,$6,321,233, and the value of the annual pro-
duct $11,277,300. In the manufacture of
boots and shoes, the capital is $9,671,120, and
the value of the annual production $18,999,-
931. In the saddle and harness trade $2,552,
770 is invested, and the yearly product 18
valued at over four millions. The value of
the imports of boots and shoes last year was
$284,996, on which a duty of $71,588 was paid.
The import of shoe and stay laces was $35,746.
In 1892 the value of the importation of hides,
which are admitted free of duty, was $1,794,-
932, against $2,004,449 in the previous year.
Leather and the manufactures thereof were
entered to the value of $752,798, upon which
$145,265 duties were paid. Leather belting
to the amount of $17,581 was imported. The
exports of boots and shoes in 1892 were to the
value of $75,900, an inorease of $21,931 in
value over that of last year; of leather $1,052,.
947 against $896,486 exported in 1891 ; of bark,
$217,552, and of wool, $200,860. The average
export price of bark for tanning in 1892 was
$4.96 per cord ; of hemlock extract, $15.51 per
barrel; of cod oil, 8lc. per gallon, and of
wool, 22¢. per pound.

—The directors of the Banque d’Hochelaga
are offering two extra prizes to the agrioultaral
sooieties of Joliette and Montcalm counties,
Que., one for the best herd of milking cows
and the other for the best Canadian tobacco.

INSURANCE MATTERS.

Montreal is to have & new pumping engine.
It is the Worthington engine now at the Chi-
ocago Fair, and its oapacity is 10,000,000 im-
perial gallons. The cost is to be $55,000.

We learn from Hamilton that the Canada
Life Assurance Company has given its c'erks
an extra week’s vacation to enable them to
visit the World’s Fair. This is recognition of
a practioa! kind of the educational value of
that wonderful exhibition.

The people of Sussex, New Brunswick, are
surprised and disturbed to find that just after
they had bought a costly fire engine and other
equipments, dug a large number of tanks,
built & new engine house and organised a
brigade, the rates of insurance are raised. A
meeting of the firewairdens and members has
been called to discuss matters. :

After some months’ abaence across the
Atlantio, the presideut of the Metropolitan
Life Company, Mr. Hegeman, addresses his
agents. It appears that during his absence
Messrs. Fiske & Gaston asked the company’s
agents to make a special effort to rake in in-
dustrial business. The result of this effors
was 58,390 applications in one September
week, This, Mr. Hegeman says, in respect of
new business written, is the most remarkable
in the annals of industrial insurance, and he
« regards the ocoasion of it a8 the very highest
compliment ever paid to him during his busi-
nees oareer.’”’

Here are two recent cases of under insur-
ance, which ought to prove a lesson to manu-
facturers. The axe factory and coal wharves
of Blenkhorn & Sons, at Canning, Nova
Scotia, were burned last Friday; loss, $10,-
000, insurance only $1,000. And on Monday
last the glove factory of I. T.Huber & Co.,
near Berlin, Ont., was destroyed by fire, the
fire brigade being nearly helpless, as the near-
est hydrant was a quarter mile away. The
loss was about $20,000, and the insurance only
$3,000.

ADDITIONAL SUMMARY.

It is understood that one of the ocartage
companies in Winnipeg has entered into the
retail coal basiness, and is now offering coal at
a lower rate than is quoted by the local coal
dealers.

RerorT has it that the New York Central
Railway Company will, next year, have & new
line of steamers plying between Toronto, Nia-
gara and Lewiston. Their ostensible object in
starting the line is to capture the regular
paseenger and excursion traffic between To-
ronto, the Falls and Buffalo.

A rerrEr from England to the editor of
that lively paper for confectioners and bakers,
The Helper, of Chicago, says: * Our whole-
sale confectioners are disgusted at the way in
which they are treated by the manufacturer.
The latter is disposed to look upon the whole-
saler as an unnecessary evil, and are for ignor-
ing him altogether. Some of them even go to
the length of supplying the retailer with goods
at the same price as they sell them to the
wholesale man. Tais has led to & lot of ¢ cut-
ting,’ and a suggestion 'has emanated from &
firm in the North that the wholesalers should
form & union amongst themselves for the pur-
pose of keeping up prices. This is a good
sign.”

Axonc the exhibits in the main building at
the Toronto Industrial Fair none were more
attractive to the eye of the man of business
than the display of office desks, store and bank

fittings made by the Canadian Office and
School Furniture Co., of Preston. It exem-
plified the perfect workmanship and attractive
designs for which the goods of this company
are noted. It is a pity that a more prominent
position at or near the main entrance had not
been assigned to them. The beauty and finish
of these desks and office appliances were such
as almost to compel the banker and business
man to stop and aumire. We understand this
company has appointed the Toronto Furniture
Supply Co. its selling agents for Toronto and
Montreal.

Lanpscape has a powerful effect upon the
average traveller. Evidently the landscapes
around Woodstock and London have affected
our traveller, Mr. Oliver, to send bim off in
the following strain of desoriptive elogaence :
«Oxford and Middlesex counties, you must
remember, were among the first counties in the
Dominion of Canada which produced cheese
and butter. They still hold the reputation,
both at home and abroad, for making a high-
olass article of dairy product. There was 400
boxes of cheese, besides a quantity of batter,
lately sent to Ingers>ll for tramsportation to
the World’s Fair. For the results of this I
refer you confidently to the duily press. Prof.
Robertson seleoted 200 boxes of the cheese
(Cbeddar), beeides a quantity of butter, and’
these are now on their way to Chicago.
Mr. Charlee W. Riley, who is a well-koown
cheese buyer, reports sales, upon the whole
satisfactory both as to quality, quantity and
prices. This is vruly a prosperous and & smil-
ing land. The views of the surrounding
country that one gets from some of the tall
buildings in Woodstock, for instance, hill and
vale extending for miles in every direction, are
pictureeque and striking to a degree.”

—What isknown as the Sault Pacific Traunsy
continental Railway has been opened for
traffio, the first truin from New Whatcom to
Minneapolis having made the distance in 67§
hours. This is more than the schedule time
of the new road, which is only 66 hours, and
to this figure the passage is expected to be
reduced. This line, an adjunct of the Cana-
dian Pacific, starting at SaultSte. Marie, runs
nearly due west to St. Paul, thence in a north-
westerly direction till it crosses the Canadian
frontier, and on reaching Moose Jaw makes &
junction with the Canadian Pacific proper,
which it follows to Mission, 43 miles from
Vancouver, and trom this point the interna-
tional frontier is crossed to New Whatcom.
The distance from Micsion to New Whatoom
is some 34 miles, of which ,two.thirds is
in Washington State and one-third in Canads.
The new line ie rather for American than
Canadian traffic ; being shorter and more pio-
turesque than the Northern Pacific, it will
stand a good chance of getting ite share of
what is going.

———S—————

—It would appear that Canada, in compari-
son with other British Colonies, is not well
represented at the Imperial Institute in Lon-
don, England, so fer as her prodacts are oou-
cerned. We are not quite sare that the
Imperial Institate is the most important place
to have an exhibition of Canadian products
for the purpose of impressing emigrants from
Great Britain. Bat if we are at & relative dis.
advantage there, if Australia, for example,
has an advantage over Canada in displaying
her produocte, and this is to handicap us in the
matter of immigrante, let us have not only a
Dominion exhibit at South Kensington, but

Provinoial exhibits as well.
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—The returns of assessment for the city of
Hamilton have been completed and show &
decided increase in the assessable value of the
city. While there is u decrease of $41,840 in
income assessment and one of personal prop-
erty to the extent of $18,825 compared with
1892, the value of resl property is $360,000
higher. The total value of assessable property
is $25,662 650, as compared with $25,362,982

. for lust year ; increase, $299,668. The popula-

tion of Humilton now numbers 48,238, as com-
pared with 47,031 for last year, an increase of
1,207. .

—As a result of depression in the Canadian
lumber trade with England and the United
States, merchants have been pushing trade in
other quarters. Reports from the Maritime
Provinces say that shipments to South
America and elsewhere have been largely
increased, cargoes going forward to Buenos
Ayres, Rosario, River Platte, anpd to the
Canary Islands.

—A London, Eng, report of Oot.ber 2nd
says: The success of the recent Victoria and
New South Wales loans has induced the Pro-
vince of British Columbia to announce to-day

- the issue, through the Bank of British Colum-

bia, of £123,700 three per cent. inscribed stock
at 91. .

Correspondence,

NOVA SCOTIA PROVINCIAL AFFAIRS.

Editor MoNETARY TIMES @

Sir,—Many of your readers in this province
have observed with surprise the following pas:
sage in an article in your issue of the 8th in-
stant :—

+ Another province—Nova Scotia—has been
getting into debt with marvellous celerity. In
twelve years the debt has jnmped up by suc-
cessive bounds from $53,740.43 to $3,138,761.50.
Every year there was an increase of debt
and at last the valuable coal mines have been
sacrificed to the greed of a foreign corporation.
Where is it all to end ? "’ :

This is so unlike the non-partisan utterances
of your journal that [ am persuaded it is not
the resalt of a study of Nova Scotia affairs,
but that the writer has made the mistake of
accepting reckless partisan statements from
the Nova Scotian press.

The statements regarding the debt of the
province are calculated to convey an erroneous
impression. A very considerable part of the
Nova Bcotian debs is only nominal, and is in
reality a source of profit to the province.
Prior to the advent of the present Nova Scotia
Government, the province obtained such
moneys a8 it required for public services, over
and above the ordinary revenues, by drawing
from invested funds at Ottawa. The present
Government abandoned that policy and pre-
ferred to go into debt. Upwards of $1,000,000
stands to the credit of the province at Ottaws,
on whioh five per cent. interest is received,
while the province is able to borrow at four per
cent. and less. The deduction of this sum
brivgs the debt of the province to about $2,-
000,000, which caun hardly be regarded as an
extravagant one. The following statement
recently published, showing the gross debt per
head of several of the provinces of the Domin-
ion, makes a fovorable showing for Nova
Scotia :—

Dominion of Canada....$60 00 per head.

"

Manitoba ........ weee.. 23 50

British Columbia ...... 18 69 s
Quebec .......civinnnn 17 35 “
New Brunswick ........ 776 ‘e
Nova Scotith vovuveonnn-. 6 96 o

The latest returns of Dominion debt would
make the amount per head larger.

. ™~
But the main question must be, has the debt

been incurred for useful purposes? That it
has been, hardly admits of doubt. A large
portion of the debt represents aid to railways.
It must be remembered that the Dominion
Government will only grant $3,200 a mile to a

railway company, and that unless the Province
supplements this grant, railway construction
in Nova Scotia must cease. A large part of
the debt has been incurred for the building of
bridges of stone and iron which, with a little
repair, will last for generations. Another
portion has been incurred for road im-
provements. The Province of Nova Scotia
has always coatribated largely oumt of
its trcasury to the maintenance of the road
and bridge cervice of the country. No doubt
gome will say that the municipalities should
maintain their own roads and bridges. In
reply, I would say that if any public man had
proposed such a policy as & part of the Con.
federation arrangement, he wonld have been
laughed at in Nova Scotia. Prior to Confed.
eration, underia very low tariff, the Provincial
treasury supplied very liberal grants to the
road and bridge service. Under Confedera-
tion, notwithstanding the fuct that the tariff
hus been very largely increased, the Provinciat
revenues have not been able to continue the
grants on the same liberal scale. The roud
and bridge service of the country consequently
went down. To put the service on a proper
footing it became necessary to expend a large
sum on capital account. The wisdom of this
policy was so generally recognized that it
gearcely became a party question. A consid-
erable sum has been expended in the building
up of a public hospital and in the improve-
ment of other humane institutions. Indeed,
as respects all the services represented by the
public debt, it may be said that their nsefal.
ness was recognized on all sides. Only in rare
cases did the appropriations become matters
of party division. The debt, then, represents
useful public services, the amount of it is quite
moderate, and under the fisoal measures
adopted by the Government to provide addi-
tional revenue the credit of the Province has
steadily improved at home and abroad. The
debt undoubtedly will continue to inorease to
a moderate extent, for there are still important
sections of Nova Scotia without any railway
communication, and the Government have not
becitated to declare their willingness to aid
railway enterprise in these sections.

Your statement that ‘“the valuable coal
mines have been sacrificed to the greed of a
foreign corporation” is most astonishing.
The reference, I presume, is to the Dominion
Cual Company, commonly called the Whitney
syndicate. It would be supposed from your
remark that that company bhad acquired all
the coal mines of the province. The fact is
that that company has only acquired & part
of the mines of one county, leaving all the rest
of the coal companies of the province as
competitors. T mines acquired by the
Whitney syndicate were already in the poe-
session of companies, some of them as much
« foreign corporations” as the Whitney com-
pany is. They were sacrificed '’ by their
holders at very handsome prices. The only
substantial difference between the present and
former position of these mines is that while
their former owners raid a royalty to the
province of seven and one-balf cents per ton,

and objected str¢ nuously when the Government
last year raised the rate to ten cents, the
Whitney company, in consideration of an ex-
tension of their lease, are puying the province
twelve and one-half cents per ton. From a
financial standpoint, therefore, the so.called
« gacrifice” of the mines has been a great gain
to the province. And it is pot too much to say
that the whole schem? bas received the cordial
support of nearly all the leading business men
of this community. Every banker who pub.
licly expressed an opinion on the question
gave the arrangement his approval, and many
of the leading opponents of the Government
were among the warmest endorsers of the
scheme.
Nova Scorrax.
Halifax, Sept. 28, 1893.

HOPS IN PRINCE EDWARD COUNTY.

Editor MoNETARY TrvMES:

81r,—1I have seen a piece in our Picton paper
of the 29th Sept., copied from the MoNETARY
Tiues, regurding the hop crop; and, acting as
secretury for the Dominion Hop Growers’
Association, I beg leave to send you a correc-
tion of the statement it made regarding the
hop yield of Prince Edward county, the great
centre of Canadian hop growing.

You stated that the crop in Prince Edward
county this year you believed was “ up to the
average both in quantity and quality ” I do
not know who furnished you this, nor do 1
wish to misrepresent the hop yield of Prince
Edward county or elsewhere. The hop yield
in this county (Prince Edward) will be about
one-balf the amount that was harvested in the
year 1892, together with an increased acreage
of about one-third. i

1t is true that at one time in the seascn the
outlook for the crop was bad, but more favor-
able weather came, and they improved wonder-
fully in a short time. But previous to this
change of weather sorne of the hops had begua
to mature; the rain then coming started the
undeveloped hops growing, while others on the
same vines were nearly ripened, which will in
my judgment cause them to weigh much
lighter than those of last year. Still the color
and strength compare favorably with the 1892
crop.

I wisb, Mr. Editor, to give a correct state-
ment of this county in this matter,and I hope
you will kindly let this be published in your
valuable paper and oblige,

Yours truly,
D. B. CooLipGE,
Sec. Dom. Hop Growers’ Assoc.

Demorestville, Ont., 2nd Oct., 1893.

[Mr. Coolidge does not make his point very
clear. If he means in his second paragraph
that, while there is an increase of a third in’
acreage there is a decrease of one-half in pro-
portionate yield, then the yield of hops in
Prince Edward county will be two-thirds that
of last year.—Ep. M. T.]

A. ALLAN, President. J. 0. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

of Montreal

The Canadian Rubber Go. vz

Cc.: PITAL, - -

MANUFACTURERS OF

$2,000,000.

First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Sole Agents and Manufacturers in Canada.

We Hold the Patent and sele Right to Manutacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.

ASK THE MERCHANT YOU DEAL WITH FOR IT
AND TAEE NO OTHER.

*

Rubber Packings, Valves, Gaskets, Etc.

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager.

Western Branch : COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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Comparisons Challenged.

In a pamphlet recently issued the Canada Life makes a comparison
of “ Expenses to in~ome,” but omits to ray that the inc me credited tothe
Great-Wost Life only i:-cludes premiums on less than its first three months’
business, and that the expenses named include the whole organizstion ex-
penses a' d cost of supplies as well as the ordinary expenses.

A comparative ratio, interesting particulariv to new insurants, is pub-
lished in “ The Life Insurance Policy-holders Pocket Index ” for 1893, issued
by the “Spectator ” Company of New York. It gives the following figures un-
der head of “ Expenses and taxes to new rusiness”: ¢ anada Lifte, 3.3:3%,
The Great-West Lite, 1.534%, and undor same head, after allowing for
care of old business, Canada KLife, 3.73%. These figures are taken from
sworn statements to Canadirn Government.

If the Canada Life will consent to oy en its books to an impartial compe-
tent actuary to make comparisons with the results attained by the Great-West
Li‘e lor a similar pericd, all tbe expenses of such a report will be paid by this
company, including the expenses of publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.
Head Office, WINNIPEG, MAN.
Ontario Branch Office—1:3 King St. E., Toronto.

What do vou Want

In the way of a Heating Apparatus? An adequate and
even temperature in mild or stormy weather ? A mini
mum of cost for fuel? No escapeof gas? Simplicity
of construction ? Then get a

——PEASE-——

Not until you do will you know what the acme of
comfort in winter is.

SEND FOR OUR CATALOGUE

J. F. PEASE FURNACE COMPANY,
191 Queen Street East, Toronto.

me Reliance Electric Mf. Company, we

WATERF 2RD, ONT.

Manufacturers of and E‘I_e-_mj-igal Machi"e[y.

Contractors for
@ PERFECTLY AUTOMATIC

all kinds
From one Light to
.

Full Load.
——BRANCH OFFICES —

106 King St. West, TORONTO, Ort. | 749 Craig St.,, MONTREAL, Que.

The * Economy” Warm Air Furtac

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DYNAMOS

OXFORD WARM AIR FURNAGES,

OTHERS PREFER THEM. SO WILL YOU.

NOTE PO'NTS OF SUPERIORITY
Powerful Heaters w.,// (SR ¢# Easily Managed

° iy L
Fully equal to Dust Tight
guaranteed ¢
capacity Gas Tight
- . ‘

E L. Long fire travel

conomical in before reaching
Fuel consumption & chimney

HOT WATER HEATERS

tor all sizes of Private and Publie Bulldings.
MANUFACTURED BY

GURNEY FOUNDRY CO.. To-onto.

GURNEY-MABSEY COMPANY, MONTREAL,

80ld by the Trade everywhere, Examine ‘
at our Show Booms, 600 King 8t. W,

S8TOCKS IN MONTREAL.

MonTREAL, Oct. 4th, 1893.

1% | 2| 88 $
] 'S F] ] X
BTOOES, g B S | 3 28
S|P | @ | @ | <
Montresl.......| 222 219 | 2194
ODLALIO eevnre]rerere v livisen - foracesse 112 | 180
People'’s ... 11 111 107
Molsons ... 150 | 170
Toronto .... - 237 {...ues
Jao. Cartier ORI 1. ) P 116
Merchants ....| 155! 154 70 | 158 | 152 |g@161
Commerce.....; 1331 13641 119 | 145 | 138 | 144
Union .iccccecoeleisorcicfannes  [on cocire] eennnne]svvees|oracreen
M. Teleg. . 141
Rich. & On
Street Ry. ......
do. new stock
O. PacificRy ...
Land gr'nt b'ds!.. . ...
N West Land...
Bell Tele. ...,
Montreal 4% «.f..ieeee-

—The masgonry of the walls of the new
« 800" canal locks has been finished. Work
is now proceeding on the piers and abutments
of the new railway bridge, the contract for the
superstructure of which was awarded the
other day. Good progress is also being made
upon the foundation of the power house, and,
in all, the work is proceeding so rapidly that
it is confidently expected the canal will be
ready by the opening of navigation next
spring.

Rebinson Litle & (o'y

WHOLESALE
O0DS.

T

LONDON, ONTARIO.
Full Ranges of v

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

BIGLEY’S
PATENT COMBINATION FURNAGE

Heating two-t.hirds with Hot Water and one-
third Hot Air.

‘ -
ESTIMATES PROMPTLY FURNISHED ON APPLICATION

MANUFACTURED BY

R. BIGLEY, 96 & 98 Queen St E.,
"TORONTO, ONT,
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L ANCASHIRE=

Insurance Company
OF MANCHESTER, Ena.

Established
1853

Capital THREE MILLIONS Sterling.

Oanada Fire Branch—Head Offics, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, Love & HAMILTON, 59 Yonge st.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suit-
able tor Deposit or Inyestment, by Insurance Com-

panies, always on hand,
GEO. A. STIMSBON,
¢ Toronto 8t. Toronto, Ont.

soading Acoountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

B

- Toronto.

0. 96 WELLINGTOR
STREET EAST,

W. A, CAMPBELL. J. B. CORMACK.

W. A. CAMPBELL,

(Late Campbell & May)
ASSIGNEE, &C.

38 | ront St. West, -te TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. ot
Liquidator, ces

No. 35 Bank of Commerce Building,
Assignee, 19 to 85 King Bt. W, Toronto.
Recelver, Telephone 1168.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEC BANK CHAMBERS.
(First Floor.)

2 Toronto St

Telephone 1714.

RUSSELL LEDGER CO.

The latest and best form of

lbOOSE SHEET LEDGERS.

Patented Sept. 9, *01.

Send for Oircular and Bample Bheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,

FINANOIAL AGENT.

Assignee, Oollecting Attorney, &o.
Special attention given to Collections
RooM 17, MANNING ARCADBE,

TRLRPHONE 65. TORONTO.

Leading Grain and Produce Firms.

ESTABLISHED 1843.

L. COFFEE & CO.,
Produce Commission Merchants,
No. 80 Church Street, = = Toremte, Out.

THOMAS} FLYNN.

OHN L."CO 'FBE,

DOMINION
Telegraph  Company.

HEAD OFFRIOE : Quebec Bank Chambers, 2 Tor:
onto Btreet. Dividend, No. 69.

Notice is hereby given that the guaranteed divi-
den -, at the rate of 6 per cent. per annum upon the
capital stock of the company for the quarter ended
the 30th uit., will be payable on

Monday, October 16,1893.

The stock transfer books will be closed from Octo-
b r 2nd to 5th, both days inclusive.
By order of the Board,
FRED. ROPER,
Secretary and Treasurer.
‘Toronto, Sept. 28, 1893.

CONSUMERS'
—GAS COMPANY.

The Annual Ceneral Meeting

of the Stockholders of the Consumers’ Gas Com-
pany, ot Toronto, to receive the

REPORT OF THE DIRECTORS,

AND FOR THE

+ « Election of Directors . .

for the ensuirg year, will be held at the Company’s
Office, No. 13 Toronto street,

ON MONDAY, 30th OF OCTOBER

NEXT, AT 12 O'CLOCK NOON.
W. H. PEARSON.

General Mansger and fec.

Eommercial.

MONTREAL MARKETS.

Mon~TtrEAL, Oct. 4th, 1893.

Asues.—Values have remained about sta.
tionary since the slight advance of last week,
and first quality pots are quoted at $4.30 to
4.35; good tares would readily bring the latter
figure ; seconds, $3.80. O pearls there are
only 8 to 10 brls. in store, and & nominal quo-
tation is $6.25. There have been no receipts
of any consequence lately.

Dgry Goops.—Trade during September was
of a satisfactory character. The month is re-
ported as having been the coolest September
since 1880, and this doubtless helped the sale
of fall goods somewhat. This week a moder-
ate number of country buyers are reported as
visiting the warehouses. What travellers are
at home will all be out in & few days on their
sorting trips, which are expected to show fair
results. North-West and Manitoba buyers
have purchased light, and from this quarter
more particularly good sorting orders are
looked for. City and suburban retailers are
reporting satisfactory sales. As regards
money the general report is that remittances
from the country could stand considerable
improvement.

Furs.—With regard to raw furs the local
dealers say there is as yet nothing to report
on, and prices for fall catch have not yet been
established. A Leipzig letter under date of
Sept. 10th, says that American furs sold well
at the Nijni Novgorud Fair, but this fact does
not help our market, as the increased duties
are practically prohibitory. We reprint else-
where 8 paragraph from the Fur Trade Review
of New York, showing that lower prices are
likely to rule. .

Groceries.—Much complaint is made of the
unbusinesslike custing which is again being
indulged in in prices of currants and new Va-
b

DO YOU RIDE
A BICYCLE?

IF NOT, you miss the greatest health giver,
convenience, and pleasure of the present age.

THE FINEST
ASSORTMENT OF
N LADIES’ &

t GENTS’

CYCLES

ON THE MARKET

390 GASH will buy & wheel which at regular

grice, $115.00, is unequalled. This
wheel is finely finished, durable, and easy running.
‘Write for Terms for monthly payments.

GEO. F. BOSTWICK,
E. C. HILb, ¢4 Front St., W.,
Mgr. Cycle Depb. TORONTO.

e

MORSE’S

.. MOTTLED

PN THE

0AP -

VWO R LD

R 2, 16 to 17c.;

raising. It is stated that a leading
French Canadian house has this week sent oat
1,200 post cards giving quotations to arrive at
from half to seven-eights of a cent lower than
the figures at which, it is claimed, the goods
can be laid down here and sold at any profit.
The first direot fruit steamer is now expected
about the 20th inst. Sugars are unchanged in
price, granulated being 5% to 55-16¢., per lb. at
the refineries ; yellows, 4} to 4ic. Barbadoes
molasses, 3lc. per gal. 1n 25-puncheon lots;
330. in car lots; 34c. the single package for
Barbadoes. Stock in first hands is reported
at about 1,400 puncheons, of which 1,000 pun-
cheons has been put in store for an advance.
Good American syrups are in fair demand at
21c. to jobbers; Canadian syrups 1% to 2c. per
Ib. Teas are in fair demand ; an advance of
3 to 4o0. is reported in Ceylon and Indian teas
in London, and China blacks are also reported
firmer.

Leareer.—Trade is quiet. Cutters of fall
goods are pretty well through with their work,
and orders for leather now being placed are
pretty much of a ‘ hand to moath " charac-
ter. Stock from the tanneries is not coming
along very fast, however, and prices are fairly
steady. An Euaglish letter just to hand says
that the strikes in Great Britain are affecting
business, and there seems no preseat probabil-

y ity of the market there improving. We
R quote

: — Bpanish sole B.A. No. 1, 20
to 22¢.; do. No. 2 to B.A., 17 to 19c.;
No. 1, ordinary Spanish, 18 to 20c.; No.
No. 1, China, none to be
had; No. 1, staughter, 19 to 22¢.; No. 2,do., 18
to 19c¢.; American oak sole, 39 to 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
mediam, 25 to 27c.; ditto, heavy, 20 to 24c.,
grained, 24 to 260.; Scotch grained, 27 to 290.;
splits, large, 14 to 180.; do., small, 12 to 14c.;
oalf-gplits, 27 to 800.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfskins, 60 to
753.; colored calf, American, 23 to 27c.; €ana-

CHEAPEST.

Gold Medals, Paris, 1878 :1889.

- JOSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

PENS
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dian, 20 to 23c.; colored pebbled cow, 12} to
13}0.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 250.; buffed cow, 11 to 130.; extra
heavy buff, 14 o 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove m, 10 to
130.; rough, 16 to 18c.; russet and bridle. 40
to 50c.

MzeTaLs ANp Harpware.—Only a light trade
can be reported in iron and heavy metals, and
no variations in local quotations are to be
noted. Warrants are cabled at 42/1d., being
nearly sixpence lower than a week ago;
makers’ prices are as before. BStooks in store
at Glasgow are only somewhere about 330,000
tons, whereas the figures in the comparatively
near past have reached up to & million tons;
there are also only 39 furnaces in blast in
Scotland, where there were 78 & year ago; the
American production is also largely curtailed,
and some authorities would point to these
facts as a basis for the belief that holders of
iron will benefit by a rise which they think
eventually must come. In bars and hoops
there is nothing new. Canada plates are in
steady request at firm prices as quoted ; there
is also some fair demand for Russia iron
at 10} to llc.; tinplates still dull. Spelter
easier at $4.50 to 4.76. We quote :—Colt-
ness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 3, $17.50; Summerlee, $18.50 t019 ;
Eglinton, $17.50; Gartsherrie; $18.50; Lang-
loan, $20; Carnbroe, $17; Bhotts, $18.50
to $19; Middlesboro, No. 3, $16.75; Bie-
mens’ pig No. 1, $17.75 to 18 ; Ferrona, $17.75 ;
machinery scrap, $14 to 156; ocommon
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,

$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charcoal L. C., $3.75
to 4 ; P.D. Crown, $4 to 4.25; do. L.X., $4.75 to
5; ooke I. C.,$3.20 t08.30; coke wasters, §3
to 3.10; galvanized sheets, No. 28, ordinary
brands, 4§ to 5o.; Morewood, 6 to 6%c. ;
tinned sheets, coke, No. 24, 6 to 6%c.; No. 26,
64 to 63c.; the usual extra for large sizes.
Hoops and bands, per 100 Ibs., $2.35. Common
sheet iron, $2.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 8-sixteenths inch, $23.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25 ;
Russian sheet iron, 10} to 1lo. ; lead per 100
Ibs., pig, $2.80 to 3.00; sheet, $4 to0 4.35; shot,
$6 to 6.50 ; best oast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.76 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot $in, 22 to
2230.; bar tin, 250. ; ingot copper, 11} to 12¢.;
sheet zino, [$5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4.60 to $4.756. Anii-
mony 104 to 120.; brightiron wires Nos. 0 to
8, $3.656 per 100 lbs.; annealed do., $2.70;
galvanized, $8.35; the trade discount on wire
is 15 per cent. Coil ohain, } inch,bo. ; § in.,
4}c.; 7-16 in., 4}0.; % in., 3§ to 4o0.; §in., 40.;
% in. 3}o.; § in., and upwards, 8o.

O1rs, Paints aND Grass.—Bome slight im.
provement is to be noted in the movement of
these lines, but the full autumn activity is yet
to come. There has been no farther weaken-
ing in prices of linseed oil and turpentine, and
they are not expected to go lower. Glass and

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Street, Brockville.

GEOBGE F. JEWELL, F.C.A,, Public Accountar
and Auditor, Office, No. 193 Queen's Avenue,
London, Ont.

INNIPEG Cit Prog:drty and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral Valuator,
Insurance Agent, &¢. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.O.Box 234

locations.

OOUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.

Leading loan companies, lawyers and wholeu_,le ’

merchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Ageut.
No, 1 Fort Street, cor. Whart,
VICTORIA B.C.

Hot Wa@jleating.

GET
THEH
BEST

The
ETNA
HEATER

MANUFACTURED BY

WM. CLENDINNENG & SON.

MONTREAL, Que,

eocco o

e Wall——

« Paper for 1894 s

® %

Our Travellers are now on the road with our New ®
Samples of Wall Paper for the season of 1893-4.

@ The line comprises all grades of Brown Blanks, Micas, @
White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to match.

. Factory—9560 Yonge St.
8how Rooms—6 King St. West.

elsewhere.

Make a point of inspecting them before purchasing '

M. STAUNTON & CO., ®

Manufacturers.

o

colors are without change. The quarterly
meeting of the lead grinders is to be held this
week, but no revision of the card is expected.
We quote :—Turpentine, 450. per gallon
for single barrels; two to four barrels, 44¢. ;
Linseed oil, raw, 590. per gallon ; boiled 62¢. ;
5 brl. lots lc. less; olive oil, none hers ; castor,
7 to Tho. in cases ; smaller lots, 74 to 8c.; Nfld.
ood, 41 to 42c. per gal.; Gaspe oil, 38 to 390. ;
steam refined seal, 50c. in small lots. Leads
(ochemically pure and first-class brands only),
$5.00 t0 5.25 ; No. 1, $4.75; No. 2, $4.50 ; No. 3,
$4.25 ; dry whise lead, 5c. ; genuine red ditto,
4j0.; No. 1 red lead, 4}c.; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 3.50.
Window glass, $1.30 per 50 feet for first break,
$1.40 for second break; third break, $3.00.

For 50 to 100.box lots these fi
For 50t ! se figures wounld be

TORONTO MARKETS.

ToroNTo, 5¢th October, 1893.

Boors anp 8mors.—The business of the
month has been up to the average. Orders
are coming in .fa.irly well, but wholesale houses
are parting with goods very cautiously. Deal-
ers report that the outting of prices which has
been 8o prevalent of late is not now eo fre-
quently indulged in. The factories are not all
working to their full capacity, but the ontput
is up to that of October last year. Samples of
spring goods will be displayed within a few
weeks, and manufacturers say that some
novelties will be produced.

Druas.—Values are, on the whole, steady ;
we quote the following altered prices :—Co-
oaine, §8 to 9.50 ; glycerine, 16¢. per lb. ; mor-
phia sulphate, $2 to $2.10. Heavy chemicals
remain firm and indications point to advanced
figures in some lines next spring. Staples are
moving fairly well. Payments are none too
good. In New York opium is steadier, while
quinine exhibits inoreased firmness. Wood
aloohol bas declined. Chiretta and elder
flowers are firmer. Conti's soap shows an ad-
vanocing tendency.

COLLINGWOOD

REBENTURES.

Tenders are invited for the purchase of 6,000
debentures, Town of Collingwood, issued as follows :

Firstly—$2,000 under autho.ity of 47 Vie., Cap. 49,
Ontari Statutes, repaysblie December 1, 191%.

Secondly—$4,(0 under 54 Victoria, Cap.65, Ontario
Statutes, repayable December !, 1915.

Whole to be issued in six deb->ntures of $1,000
each, interest at 5%, pa* able balf-yearly on 18t June

and December; payable at Bank of Toronto, Col-
lingwood.

Buccesstul tenderer to pav at par here and cost of
forwarding debentures.

Terders received up to November ist, 1893, by

A. D. KNIGHT,
Town Treasurer.

Our St. Augustine (registered
Dry Catawba, Sweet Catawba
Ports and Clarets are the best
value in Wines in the market.

J. 8 HAMILTON & co,
. BRANTFORD

Sele General and Export Agents.
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Dry Goops.—In the month just closed some
of the larger houses report that their sales
have totaled higher ir amount than in Septem-
ber of last year. October opens well, and cold
weather is alone needed to create a demand for
the season’s goods. Orders, at present, are
very fair for dress goods, while staples are by
no means ipactive, Trimmingsarein demand
in braide, velveteens and silks. Most kinds of
hosiery are selling well. Gloves for fall and
winter wear are in demand, those in cashmere
and linen taffeta probably sellmg best. Values
remain unchanged, as & rule, although velvet.
eens have advancing tendencies.

Frour axp MEeaL.—We can see little in the
flour market that is satisfactory. Values are
no firmer, and straight rolled oats are offered
at a lower quotation of $2.90 to $8. Oatmeal
continues to sell well, and every week brings
moreasmg enquiries ; $4 may be taken as the
quotation for both rolled and standard. Rolled
wheat is worth $3.60 to $4. We quote bran
lower at $12 to $12.50 per ton.

Graix.—The local wheat market is dull;
quotations are lower by 1 to 2c. per busbel
and now stand as follows :—Winter wheat, No.
1, 60 to 6lc.; No. 2, 59 to 60c.; No. 3, 57 to
58¢. ; spring, No. 1, 58 to 59c.; No. 2, 56 to
670.; No. 3, 54 to 55c. The export demand at
the declme is inconsiderable, the movement
being principally to local millers. There is &
very limited movement of barley to local
brewers. Farmers continue to hold the new
orop. Free deliveries of oats and peas, how-
ever, are being made. A few round lots of
oats have gone forward for export. Quota-
tions on barley, oats, peas, rye and corn re-
main unchanged.

Greceries,—Trade during the week has
been good, while that of the month just closed

MERCANTILE RISKS

l'lny be appropriantely placed

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

L E. BOWMAN JOHN SHUH,
President. Vice President.
JAMES LOCKIE, Bec'y. T. A. GALE, Inspector

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

The Largest Scale Works Y=

IN CANADA.

Over One Hundred Styles of
Hay Scales, Grocer Scales, Grain
Ncales.

Improved Show Cases.
BEDUCED PRICES.
C. WIL ON &SON

Esplanade 8t.
Tonon'ro

T eading Manufacturers.

OVER 12,000 HORSE POWER

~=OF OUR—

Nev American Turbines

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in 1893. No other torbine can show
such a record. We olaim to be the leading
Water Wheel and Gearing Specialists of
Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND:; Ont.

Do you know

that you can have the incrustatior
effectually prevented and removed from
your boiler—no matter what kind
—and the plates, tubes, etc., pre-
served, by using a new non-chemical
composition which has recently been
invented by an English firm of 35 years
standing ?

ANTI-SCALE

proves all that it is represented to be,
and you will never want to experiment
with others after giving it a trial. Write
for circulars and reports from present
users.
JOHN C. TAYLOR & CO,, Ltd.,
Bristol, Eng., Manufacturers.
SAMUEL FUGE,

436 Richmond St., London, Ont.
Sole agent for Canada and United States.

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

We also Manufastare Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

O
>
>

U

PR C

L= .
FINE OFFICE . SCHOOL..
BANK.OFFICE,——CHURCH & LODGE FURNITURE o<sUE

. COURT HOUSE &
b DRIT TTPEFITTINGS

SEND FOR CATA-

L

CANADA ELEVATOR

R8TABLISBHED1888.

WORKS, HAMILTON.

§SE" SEND FOR CUTS AND TESTIMONIALS.

WM. PARKS & SON,

(LIMITED)
ST.JOHIN, N. B

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shu‘tmgs, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Water Twist” Yarn made in
Canada.

AGENTS !

‘WM. HEWETT, 30 Colborne Street, Toronto.

Davip Kay, Fraser psuilding, Montreal.

M. H. MILLER, Winnipeg. .

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

u“.l- NEW BRUNSWICK COTTON MILLS
8T.JOHN COTTON MILLS,

S8T.JOHN. N. B.

STEAM'S NOT IN IT

Elither a8 to cost or emcienoykvgg: one of

our celebrated ELEOTRIO

See the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almost noisleess.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT

TORONTO PRICES CURRENT.—Oct. 5, 1893.

Name of Article,

N

Breadstuffs.
FLoun: (¥ brl.) f.o0.c.
Manitoba Patent....
“ Btrong Bakers
Patent (WntrWheat)
Btraight Roller ...

Extra

Ostmeal Rolled ......
Oatmeal Standard...
Rolled Wheat.. ceee
Bran, per ton . «. e

GRAIN: f.0.0

Winter Wheat, No.1
“ No. 2

' No.3
Bpring Wheat, No. 1
- No. 2
" No.3
Man., bard, No. 1

“ " No.
“ “ No. 8
Barley NO 1 cccceersee
W N0 8 sreessnnses

“  No.8 Extra .
" NO. B.uccreeseares

OB ceerecsaerisrsasasssse

Co!
Buckwheatb.....ccoveeeee
Timothy Seed, 481be
Olover, Alsike, 60
“" Bed "
Hungarian érm. 48
Millet .eceeresen
Flax.screen'd, 56 1be
Provisions.

Butter, choice, ¥ 1b.
Dried AppleS...ccmese
Evaporated Apples..
ODE cecsasssseassesesseases
Beofl MBS ceiesseserses
POYK, MOH8 wurieroressrnes
Baoon, long olear......

“ Qumb'rl'd out

«  B'kfst smok'd
HAME ceocesrorsaesonsecsas
ROLIB.cccreses sonrenseasonses
Lard, PUre ....emeessee
Lard, compd..cceesess
Eggs, ¥ dos. {r
Beans, per bush......
Honey, 1quid weeee.

"7 oOmD  seeserse

Salt.

Liv'rpoolcoarse,Pbg
OCani brfueer:

" Enreks." ﬁ l.b" s
Wi n .,
O Balt &, 56 Ibe dairy
Bice's dairy

Leather,

Bpanish Bole, NO. 1.
“ “ No. %...

Bl tor, heavy.....
sn§h No.ﬁiqht
" No.8 ©
B.r‘:’mu. }gesvy woeser
,No.1 heavy...
L
8, French ...

PR English...

" Domaestio

" Veoals oo
Hem!'k Calf (35 to 30}
86 t0 4 1DB.cceresssereases
Frenoch Oall .ceosseeses
Bplits, 1arge, ¥ 1b. «.
1" QIR eevossasens
Enamelled Cow, ¥ 6
Patent .ceeeceseesssseare
Pebble Grain.. e
UTT coaveasensessacsossosces
Russeta, light, ¥ 1b..
GAMDIOY wirersessoarsssns
HUDDAO cessessaaseesossosses
DOETAB ..cocsiseresroasesns

Hides & Skins.

QOWSE, Ereen ....ssse
Bteers, 60 to 90 1bs....
Qured and Inepected
Oalfsking, green ...

" oured wee.
Sheepsking ..eeeseeseeser
Tallow, roQ ! wesesee
Tallow, rendered.....

Wool.

00
Hleece, comb'g ord...
" Olothing ......
Pulled ocombing e
' BUPELicssssssses
L : § 3 " YOO

Grooeries.
FEFEEE
i‘?.'i" ¥ 1b., green, ...

o
PortoRico * ..
MOocha .....ccmneensenseens
Faurr:
Ralsing, London,new
“ Blk b'aketa ......
' Valencias, f.0.8
‘* Valencias, o. 8.
Bultanas ...........w.
Layer Val ...c..ceeies
Curcants Provl ......
" Filiatracs’
Patras......

Vostizaa
Figs, T'ps,C’'m’dra, n.

Name of Article
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Bright Yellow ...
Med' " “" .
Yellow.....
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Groceries.—(on.

Almonds, Taragona.
Aln.onds, Ivica.eeee.
Filbex ts, Bicily
‘Walnuts, Marbot
Grenobie.........

SYRUPS:Com to fine 1b
Amber

m!

Pale Amber 1b.........
Morassrs: W. L. gal...
New Orleans ......eeee.
IOR ! ATTACAN .esecseeses
Patna .iicciecisecenses
Japan
Grand Duke .....ceeeeee
PICES: Allgpice.cceecese
Oassia, whole ¥ 1b...
OlOVES .ceerececsrseossesces

cesesssacenn s

[ 1] TR,

Nutmegs cvcseessssscsveses

B00 crerersescasrssnsanranes
E)

Pe per.b ack, grd.

1
white, gr'd.

BUGARS:
Redpath Paris Lump
Extra Granulated ...

Very bright eeecseeses

common to choicest

Japan, Kobe, common

to choicest.... ..... coss

.Japan, Nagasaki, gun-

powder, com tochoi't

Japan, Siftings & Dust
Congou, Monings,com.

to choicest.......

8,
common to choicest.

(Yg. Hyson, Moyune,

common to choicest.

'Yg. Hyson, Fychow &

Tienkai,com.tochoi't

g. Hyson, Pingsuey,

common to choicest.

Gunpowder, Moyune,

common to choicest.

Gunpowder, Pingsuey,

com, to choicest......

C%rlon.Broken Orange

OKO0OB soviseesenes

[Ceylon, Orange Pekoes

Broken Pekoes,......
Pekoes ...oe.cecvennnen...
Pekoe Bouchongs.....
Souchongs ......cceene

[ndian, Darjeelings....

B’k'n Orange Pekoes|
Orange Pekoes .. ......
Broken Pekoes,
Pekoes ..... ......
Pekoe Souchong..
Souchong,
Kangra Valley ..

i0olong, Formosa, cads
ToBACCO, Manufactr'd

Dark P. of Wewreiceeree
Myrtle NAVY csreesesnee
BOla0O  secticssesences
Brier78.ce..  -casssenn
Victoria Bolace 18s...
Rough and Ready 8s
Houeysuckle 8% ...
Crescent H... ~ weseeses
Napoleon 88 ............

Spiriis.

Pare Bpts % 0.5 ¥lgl

" 85 up “
F'mily Prt y
Old Bourbon “*

" Rye and Malt ...

Rye y, 7 yrsold
“ ‘ [0

Hardware.

TIN: Bars ¥ 1b. weseeee

Otiseesssesnsesssersannions

I
JOOPPER : INGOt eweeerees
1)

ss00esn0esescaansessrses

LBAD: BAre. - weesseceeses

Pig csereccesearcosersenseases
8] ereonsseanessesnos suases
Bhot, COMMON .¢esee
%inc 8RO6Y «iveeesssesses
Antimony....eeusee.
Solder, hf, & ht. ......
Bolder, Standard.....

BRABE: 8heet .cccvsse.
(aoN: Pig.

80mmerlee ...
Bayview American..
No. 3 8oft Southern
N.8 Siemens ......
Ferront.. eueesseeeesseses
Bar, ordinary ..e..e.
Bwedes, 1 in, or over
aowmoor cnvsesseanseses

0CP3, COOPErBecc sasves
B d L)

AN cooonses
Tank Plateb.......
Boiler Rivets, best...
Rudaia Bheet, ¥ 1b...

do. Imitation

GALVANIZBD IRON:

Bess No. 2.ee cressanee

easeares sesese
9B < ron roa seaves
DB creearonsns ~

BREESE o
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Name of Ariiole

Hardware.—Oon,

(RON WIRR:

Cop’d Steel & {
Bripght ............ C 033
Annealed, oiled
Annealed ..
Galvanized.,
goilbooléun § in.
ar| wire,gal
Iron“pipe......'f.... 5 .

k-]

galv.
Borews flat headg™
. r'a head ©
Boller tubes, 2 in......
" " 8

sesnee

STERL : C88b coereereerasns

Black Diamond ....
Boiler plate, § in......

“ :: F] m'ionk""
Bleigh lhoe.............:

I0UT NaILS:

50 and 60 dY..eere. A.P,
40 dy .....i...... P.
30AY wieorsesaeres AP
90, 16,12 4y ..eee A P
10 dy. .ccccercees AP
8 and 9 AY veeeesrns AP
6 and 7 AY weeeesrs AP
4 8nd 5 AY.iseeees AP
LY 2 P
3 dy A.P. Fine.........
4andddy...... C.P
8AY ccesieseeses CP

Wire Nails 75% dis. off
HORSE NAILS.

Pointed and finished

Horse SHOES, 100 1bs.
JOANADA PLATRS:

&ba. Maple Leaf......
‘1518 a:{l duil..ceee.e.

IO Charooal coavsssneres

sosscocerses
00000000 nee

oesseaseccre

I0 M. L. Buuiiirnscosen

WINDOW GLASS:

25 and UnAer w.seccssres
26 x 40 saessaseanes
41 x 60 seessasosses
61 x 60

seanee,

Linseed, roveeeons
Olive, ﬁ Im p.gal

s BUEBW cvevsesrveres
“ pale B, Reewscoer
o l;otrolonm-
s 0. B,, Toronto.
adia

"

single brls

Oan. Water White ..
Amer'n Water waite

Paints, &c.

White Lead, pure ...
in Oil, 85 1bB .eereres
White Lead, dry ...
Hed Liead, genuine ..
Venetian Ked, Eng...
Yellow Ochre,Fr'nch
Vermillion, Bng.......
Varnish, No. 1 farn...
Varnish, No. 1 Carr..
Bro. JApah.ecccesseons
WHItINgG seeresseesssseses
Putty, per 100 1bs.....
Bpirits Turpentine...

sesvsaseasessenseslD

Alam
Blue Vitriol .eecssse
Brimstone w.c.eseseesss
BOLBX seeseecorssseacessss
OAMPhHOL.ctons rosssasoaces
Carbolic Aold aceeseee
Castor soesoaneasasses
Caustic Bod. s
0008100 .eeeeresrsers. OB:
Oream T weelb.
Hpsom Balts cecrccosees
llx'g o4 Logw! oodl;lgl‘:g
Gentian .ciiierniieeeee
@lyocerine, per lb......
Hellebore ...
Iodine ove
Insect POWAOK w..cise|
Morphina 8ul ccceceemes
8 lg‘m e
emon, Super ...
Oxalio [o——
Potass I0dide w.eew.
ainine w..cwivn .08
EPOLEO wesessoesseseal D
Bal 0118 crersavecces
Bhellas.ccceeiccsssonseaces
gulphur Flowers.....

Boda ASh.ceiesessesses
Soda Bioarb, ¥ keg...
Tartaric [URen

o, | BTRAWBERRIES—2'8,

% Prums—2's, Green Gage, .....

WRWWRNKRRKIOWED REREROCOC
BEEBRBITELLEE 8BEZssE
-2 -X-X-Y-T-T-1-]-) (-1 -2 -X-2-}
853888888888 88885
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(CONTINUED,) Oct. 6, 1893

wense 1 dOS,
“

“

BLUEBERRIES—1'S .....
“ 2's, Lioggie's
RASPBERRIES—2'8, ...ocovnenne “

PrARs—9's, Bartlett, ..
“ 3's, Bartlett, .....
PrACHES—2'8, Victor, Ye!
“ §'s, Victor, Yellow.. "

“ 8's, Beaver, Yellow

BEANS—2'8, Btringless,......

v 9's, White W

“  3's, Baked, Delhi..

CorN—2's, Standard........

¢4 3, Lion, Boulter's..

¢“  @'s, Epicure, Delhi ..

PrAs—Marrowfats, 2's, stand'd

“  Champion of E., 2's, ..

“  Bweet Wrinkled

PUMPKINS—3 8, Aylmer..
" Simcoe ...
ToxM ATOES—Crown, 3's

Beaver, 3'8 ...

ToMATO CATSUP—Lakepol

x

Fish, Fowl, Meats—Cases.

Loggie's .....
Star ......
Longworth.....

BALMON— .

" Horse 8hoe, 4 doz. S

“ White 8almon....ecceeeeneeeseans “106 00O
LoBsTER—Clover Leaf, flat tins. 875

“ Crown, tall ....... wee 185210

" Imperial flat. o n
SARDINES—Martiny §'s .per

“ 's, Chancerelle, 1 n

o 8, Roullard, 100 tins .

“ refavennes, §'s .

" Duval, '8 wveeeinst

“ Sportsmen, %, ke 'éi'.
genuine high grade Egench

TuRKEY—Boneless, Aglmer, 130z.,8d0s.
Duck—Bonel 1’8, 8 dos
LUNOE TONGUE—1'8, 8 dos
Pias' FrRET—1'8, 2 doz
CorNED BEEF—Clark’
“ “  QOlark’s, @'s, 1d0os . o
“ “  Clark's, 14's.1 doSB....eccee
0x ToNGUE—Clark’s,24's,1 doz Paragon
LUNCH Toyetm—Cl,.rk 8, gs, 1doz ...
“ y ¢ ‘g ¢ sesase

Sourp—Olark’s, 1's, Ox Tail, 2 doz . "
[ Clark’s, 1's, Chicken, 2 d0% ...coveee
Fisa—Herring, scaled “Lengthwise ”...
Modium scaled... .c.coee...

Star bone.ess scaled herrings,

vovre

CAR OB CARGO LOTS,
1 ilil. pine &‘bhif:ker, cut up, and better @
Pl TR TR h "

1 .
13 and thicker cutting up
1% inch flooring.
14 inch flooring
1x10 and 12 dres
1x10 and 12 mill run
1x10 and 12 dressing
1x10 and 12 common
1x10 and 18 mill culls.
1inch clear and picks
1 inch dressing and better ..
1 inch siding mill run ....
1inch siding common ..
1 inch siding ship culls.
1 inch siding mill culls.
Cull seantling ......cceevecee «-sessoonee
1 inch strips 4 in. to8in. mill run.
1 inch strips, COMMON .icivveniserens
1x10 and 12 spruce culls .
XXX shingles, 16 in.
XX shingles, 16in....
Lath, No. 1
“ "No.2

—cwmsszmozzzggsazagaagga
883388888888888888388888

20
“ black, “ 1 “13* .. 16
Birch, square 4lx4“t 4 83“8 i 12'(1)
“ h “ ° a
© Rea u xwiin X
“  Yellow, “ 14 T
Basswood " 1« . 15
: A TR N
Bnt&ernnt. " 1. . g?
Chestnut ‘ 1" .
Cherry, “ 1 5
. 1 11
Elw,Boft, 1o i
Rock, ‘“ 1 14
(g a“" “* li; “ 2 ég
Jdicko: “ 13
M:i.ple‘,ry' “ f 16
“" e z “ 1,
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has, for some houses, been above the average.
Shipments of new raisins have been received ;
we append quotations of new Malaga fruit;
boxes of Imperial London layers, $3.65 ; ditto
black baskets ; connoisseur clusters, $4 ; ditto,
quarter flats, 31.25 : quarter extra dessert clas-
ters, $1.50. The finest Jordan shelled almonds
are quoted at 45c.; Valencia shelled at 29c.
We quote Bicily filberts, 10 to 104c. ; Marbot
walnats, 11 to 120. Sugars remain unaltered
in price ; refiners still have difficulty in secur-
ing the orystals for manufacture of granulated
and orders for this grade are tardy of delivery;
bright sugars are also ecarce. A fair quantity
of tea is moving ; values remain steady,but com-
mon Moning Congous are very firm, as are
low grade Ceylon and Indian teas. The
canned goods market has undergone no
change; peas, corn, tomatoes and strawberries
are firm, and jobbers here are inclined to
think that the pack in some fruits and vege-
tables will not be as large as usual.

HarowaRre AND METALS.—The hardwaretrade
has been active. Values are steady in metals.
Tin plate is moving freely ; ooke tin for furnace
work has been sold in rather large guantities.
Orders for Canada plate are on a small scale,
as most of the merchants have been supplied
by import shipments. Copper is firmer ; good
enquiries for galvanized iron have been re-
ceived to be used in roofing purposes. The
report of Messrs. Jas. Watson & Co. says of
the Scotch market in Septembgqr: * During
the past week the Scotoh pig iron market has
been quiet, bat steady, with a limited business
doing. Cleveland warrants are attracting more
attention. The various manufactured trades
of the district still continue to benefit by the
stoppage of work in the Midlands.”

Hipes anp Skins.—The market is in a fairly
good condition. No ohange has developed in
hides ; prices hold at the same figares. Car
loads of ocured are reported sold at 43c. per lb. ;
calfskins remain anchanged, prices nominal.
An advanoce of 5¢c. wus made at the beginning
of the month in sheepskins; they now stand
at 60c. each ; supplies are fair and all offering
are readily taken. Tallow is firm in price; the
demand is fairly active.

Paints aNp O1Ls.—A satisfactory business is
being done among the wholesale houses in this
line of trade. The movement of paints and
oils is fully up to the season’s average. Large

LIVERPOOL PRIOCES.
Tiiverpool, Oct. 5, 12,30 p. m,
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CURENCE HOTEL,

VIOTORIA, B.C.

Cor. Yates and Douglas 8ts.
FIRE PROOF BRICE BUILDING IN CENTRE OF CITY

First-class in every Respect.
‘WM. JONES, Proprietor.

87’. LAWRENCE HALL,

— e MONTRHAL.

The Best Known Hotel in the Dominion.
Rates—82.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST SAMPLE RooMs IN THE DoMINION FREE To
COMMEROCIAL TRAVELLERS,

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

rtistically e Exoclusively
Furnished. First-Class

VIOTORIA, B.C.

shipments of glass have been made within the
last few weeks. At outside points quotations
on linseed oils stand as follows: 1 to 3 bbls.
raw, 6lc. ; boiled, 64c.; 4 to 9 bbls., 60 to 630.;
15 bbls., 57 to 60c. per gal.; for guantities less
than a barrel, 64 to 67c. per gal. is asked.
Turpentine is quoted at 44c.; for quantities
less than a barrel 54c. per gallon.

Provisrons.—A good steady trade is being
done. Choice butter still continnes in good
demand at from 19 to 21c. per lb.; baker’s is
quoted at 15 to 16¢.; receipts are only
moderate. Cheese is firmer at 104 to 11c. per
Ib. In hog products, long clear is firmer at 11
to 11}c.; stocks are on the scarce side; values
of other products are unchanged. Dressed
hogs are quoted at $8.25 to 8.50 per cwt.
Reoeipts of eggs are limited ; they are worth
15 to 160. per doz.

Woor.—There is still little foreign demand
for domestic wools. One or two lots of
Canadian woo! have been bought at 17c. per
pound. In pulled wools but little is doing ;
sales are rather difficult to make. No business
with the United States is reported, dealers
apparently waiting the outcome of the present
discussion concerning changes in the tariff.

EXCESS LOSSES.

Whel le Merch Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- compan’ -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,00 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

KEEP POSTED

Every day. Our *Daily Bulletin " is the only thing
of the kind in Canada. A most complete and reli-
able record of Failores, Compromises, Buslness
Cbanges, Bllls ot Sale, ¢ hatiel Mortgage-,
W:its and Judgment« for the entire Dominion.
We issue carefully revised reference books four

times a year.
R. C. DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

Excelsior Life "

INCORPORATED 1889.

HeaA Office
Cor. Adela‘de and Victoris Sts., TOI‘OIIfO, Can.

Total Arsets, ... .. $400,000 €O
Most attractive plans of insurance in existence
Coupon Apnuitv Bonds on Jife and endowment plans.
Endowment Policies at Life Rates. Half Premium
Polici.s. Policles also issued on all other approved
plans. Write for particulars bef r» insuring else-

where.
Reliable Agents Wanted.

E. MABARH.LL, E. F. CLARKE,
Becretary. Managing Director

As & result of the low prices of Canadian wool,
the local mills are using less foreign wools ;
some mills that used a great deal of pulled
wool last year are now using fleece altogether.

—THE——-

Ganada Accident Assurance Go.

0
1740 NoTRE PAME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. tor Canada. Supt. for Ontario.

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8Bt , Toronto.

Actual x Results.

NET PREMIUMS
PAID TO THE

ONTARIO - MUTUAL
LIFE e

on an ord nary L'fe Policy ot $1,0 0,
No. 1,178,
during its first 21 years,
issued for age 35:

In 1872 paid $24 84 In 1883 paid $13 29

“ 1873 ¢ 24 84 1884 ¢ 11 68
“ 1874 ¢ 24 84 1885 ¢ 11 46
“ 1875 ¢+ 22 56 1886 ¢ 11 46
¢ 1876 19 35 1887 ¢ 12 08
1877 18 36 ¢ 1888 ¢ 12 63
¢ 1878 ¢ 16 22 ‘1889 12 21
1879 ¢ 12 20 ‘1890 11 74
1880 ¢ 11 86 ‘1891 ¢« 11 30
1881 ¢ 15 24 41892 ¢ 10 83
“ 1882 ¢ 13 75

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 21st year, - 295 04

Cost of 81,000 insurance for 21 years, $27 70
Average Annual Cost, - - - - - 1 32

PEOPLES

LIFE INSURANCE
COMPANY —m
Head Office, - - TORONTO.

Agents Wanted in Unrepresented
—————— Districts.

APPLY TO
E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

see THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.

1t1s absolutely and automatically non-forfeitable after two years. The insured being

entitled to

(a) Extended Insurance, without application, for the full amount of the policy, for the further

period of 4ime definitely set forth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is wribsen in the policy, or after five years, to a

{c) Cash value, as guaranteed in the policy.

Full information furnished upon applif:&tion to the Head Office or to any of the Company’s Agenta,

‘W. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

e et

——
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O,
DAVID HENDRRSON,
GEORGE BELL,
JOHN B. HOLDEN,

Offices
Board of Trade Buildings
TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,

Union Loan Buildings, 28 and 30 Toronto Btreet,
TORONTO.
J. H. MACDORALD, Q.C.
@. ¥, SHEPLRY, Q.C,
B. 0. DONALD,
FRARE W. MACLEAN.

MILLAR, RIDDELL & LeYESCONTE,
Barristers, Solicitors, Notaries, &e.

55 & 57 Yonge 8t., Toronto.
Telephone 673. :-:  Cable, “Rallim, Toronto.”

4. 3. MACLAREN, Q.C.
W, M, MBRRITT

«, B.MIDDLETON
A.F, LOBB,

W. R. RIDDELE. | OHAS. MILLAR. | B. 0. LEVESCONTE

G. G B. LINDEEY.
JOHN W. EVANB

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
PaAcIric BUILUDINGS, £3 Ecott 8t., TORONTO
Telephone $984. Money to Loan.

LYON LINDSEY,

L N. GREENSBHIELDS, Q.0. R. A.B. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Seliciters.
1728 Notre Dame St., MONTREAL, Cax.
Cable Address, " Bhields.”

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Seliciters, Netaries, &&ec.,
Parliamentary and Departmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor. S8parks and Elgin Bts
OTTAWA.

Telephone 859,

¥, B. LATOHFORD. CHAS, MURPHY,

- @/BBONS, McNAB & MULKERN,

Barristers, S8olicitors, &o.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
GEO. 0. GIBBONS, Q. O.
P. MULKERN.

GEO. M'NAB.
FRED., F, HARPER,

HAMILTON.

Oslor, Tootzel, Harrison & MoBrayns,

BARRISTERS,. ETC.
HAMILTON, - Ontario.

J. V. TERTZEL, Q.0
W. 8. MCBRAYNE.

APPEAL
BOOKS

AND ALL DESORIPTIONS OF

LEGAL STATIONERY

N

B. B. 0BLER, Q.0
INO. HARRISON

SUPPLIED BY THE

Nonetary Times Printing Co., Ltd.

COR.
gt Toronto

DECISIONS IN COMMERCIAL LAW.

LegeerT v. STANDARD O1L CoMpaNY.—Letters
patent granted to Leggett for an improvement
in lining oil barrels with glue, are void for
want of invention, acoording to the Bupreme
Court of the. United States. An expansion of
the claims in order to embrace an invention
not specified in the original patent renders the
re-issue invalid. The invalidity of a new
olaim in & re-issued patent does not impair the
validity of the original claim, which is re-
peated and made the first olaim of the re-
issuned patent. A promise by defendant not to
use a process without the consent of the inventor
creates no estoppel against the defendant from
questioning the validity of a patent for the
process which was not then in existenoe, and
which the defendant did not know was to be
olaimed a8 an invention. A lapse of time such
as the statute of limitations interposes shows
such laches as will preclude any right of relief.
A party’s poverty or pecuniary embarragsment
is not a sufficient excuse for poatponing the
aesertion of his rights.

Davzern v. Tee Dueser Warce Case Maxu-
FacturiNg Co.—An oral agreement for the sale
and assignment of the right to obtain a patent
for an invention is not within the statute of
frauds nor within the statute requiring assign-
ments of patents to be in writing, and may be
specifically enforced in equity upon sufficient
proof thereof, says the Supreme Court of the
United States. A manufacturing corporation
which has employed & skiiled workman for a
stated ocompensation to take charge of its
works and to devote his time and services to
devising and making improvements in articles
there manufactured, is not entitled to a con-
veyance of patents obtained for inventiong
made by him while so employed, in the ab-
sence of express agreement to that effect. - An
unconscionable contract between employer
and employed will not be specifically enforced
in favor of the former against the latter. A
court of chancery will not decree specific per-
formance anless the agreement is certain, fair
and just in all its parts.

Dyer v. Towx or Porr AnrrHUR.—This is
interesting as evidencing what the effect is of
confirming, as is 8o frequently done now, by
the Looal Legislature, municipal by-laws. The
corporation of the town of Port Arthur passed
& by-law entitled A by-law to raise the sum
of $75,000 for street railway purposes and to
authorize the issue of debeutures therefor,”
which recited, inter alia, that it was necessary
to raise said sum for the purpose of building,
&c., & street [railway connecting the munioi-
pality of Neebing with the business centre of
Port Arthur. At that time a municipality
was not authorized to construot a street rail-
way beyond its territorial limite. The by-law
was voted upon by the ratepayers and passed,
but none wassubmitted ordering the constrac-
tion of the work. Subsequently &n Aot was
passed by the Legislature of Ontario in respeot
to the by-law, which enacted that the same ** is
hereby confirmed and declared to be valid,
legal and binding on thetown . . . And
for all purposes, &o., relating to or affecting
the said by-law, any and all amendments of
the Maunicipal Aot . . . shall be deemed
and iaken as having been complied with.”
Held by the Supreme Court of Canads that
the Act did not dispense with the require-
ments of ss. 504 and 505 of the Munioipal Act
requiring & by-law providing for construction
of the railway to be passed, but only oonfirmed
the one that was passed as a money by-law.

O’Coxnor v. Nova Scorra TerEpHONE Com-
paNY.—The Aot of the Nova Sootia Legisla-
ture vesting the title to highways and the lands
over which the same pass in the Crown for &
publio highway, does not apply to the Gity of
Halifax. The charter of the Nova Sootia
Telephone Company authorized the construc-
tion and working of lines of telephone along
the sides of, and aocross under, any public
highway or street of the City of Halifax, pro-
vided that in working such lines the company
should not cut down or mutilate any trees.
Held by the Supreme Court of Canads, that
the owners of private property in the oity
oould maintain action for damages against the
company for injuring ornamental shade trees
in front of their property in working the tele-
phone line.

Wisngr v. CouLTHARD.—In an application
for a patent the invention claimed was *in &
géeding machine, in which dependent drag-
bars are used, a ocurved spring tooth, detach-
ably conneocted to thedrag-bar, in combination
with a locking device arranged to lock the
head blook to which the spring $ooth is at.
tached, substantially as and for the purpose
specified.” In an aoction for infringement of
the patent it was admitted that all the ele-
ments were old, but it was claimed that the
substitation of a curved spring tooth for a
rigid tooth was a new combination, and pa-
tentable as such. Held by the Supreme Court
of Canada that the alleged invention being
the mere insertion of one known article in
place of another known arficle, was not a
patentable matter.

Prommes v, Carpwerr.—P. endorsed a promis-
sory note for the accommodation of the maker,
who did not pay it at maturity, but, having
been sued with P., he procared the latter’s
endorsation to another note, agreeing to settle
the suit with the proceeds, if it wae discounted.
He applied to a bill broker for the discount,
who took it to M., a solicitor, between whom
and the broker there was an agreement by
whioh they purchased notes for mutual profit-
M. agreed to discount the note. M.’s firm had
a judgment against the maker of the note, and
an arrangenient was made by one of the firm
with the broker by which the latter was to
delay paying over the money so that proceed-
inge could be taken to garnish it. This was
oarried out ; the broker received the proceeds
of the discounted note ; and, while pretending
to pay it over, was served with the garnishee
process and forbidden to pay more than the
balance after deduction of the amount of the
judgment and ocosts; and he offered this
amount to the maker of the note, which was
refased. P., the endorser, then brought an
action to restrain M. and the broker from
dealing with the discounted note and for its
delivery to himself. Held by the Supreme
Court of Canada that the broker was aware
that the note was endorsed by P. for the pur-
pose of settling the suit on the former note;
that the broker and M. were partners in the
transaction of discounting the note, and the
broker's knowledge was M.’s knowledge ; that
the property in the note never passed to the
broker, and M. could only take it subject to
the conditions under which the broker held it ;
that the broker not being the holder of the
note, there was no debt due to him from the
maker, and the garnishee order had no effect
as against P.; and that the note was held by
M. in bad faith, and P. wae entitled to recover
it baok.

—The Comptrollers of Customs will, it is
announced, hold a sesgion in the Niagara dis-
triot some time in the second week in Ooctober.
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Besidesachieving such result,we now also have,
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per cent. (50%), a cash surplus of 1.93 per cent. INSURANCE OOMPANIES. RAILWAYS Par |
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Such results emphasize more strongly than fb. ’
any words I could a}(}d the very gratifying po- -
gition this company has attained. I therefore No. od|® .| Last
with this concise statement of facts, have much | Sbares (?"3' NAME OF COMPANTY. g’ 83| Bale 8?‘11’?(13.& ﬁ?"% ee Bo i','is"':':.': 0320 L o
pleasure in moving the adoption of the report. ‘:'8":3'." end. asﬂﬂ Sep. 23 do. wyeurg weeee] e | 192 104

The report was adopted and the retiring Direc- ) Gnnd ‘Trak Gon. %m uortgage... 100 | 2%, 1°8
tors unanimously re-elected. The Board of Di- asl debenti';:';&r': e 12? lﬂ‘?
roctors is now constituted as follows: James| gxp 00p %am Alliance 20 (215 9 63 do. bondn. ind oharge.....| .. | i24 198
Goldie, Guelph, president; W. H. Howland, To- | “so,000{ 98 o_ vaton n‘.u.au. 50| 6|86 27 do B 16rence...uessemmesee| 10 | 51 53
ronto, vice-president; H. N. Baird, Toronto;| 100,000, 5 : woone| B0 e do. m ,:{t;wm””"" }& ?3& f5
Wmn. Bell, Guelph ; Hugh MecCulloch, Galt; 8.| 90000 8 G""‘“‘n seose assnanes 1% 52 ;3 ;6 Great Western .Persxde D, 8500K.eon.| 100 | (13 |£i
Neelon, 8t. Cathannes George Pattmson Pres. 10 2| 9 ;& 5 || Midland Btg. 1e% mtg. bondsesu % 100 | 108 108
ton; W, H. Story, Acton; J. L. Spink, Toronto; 85, 20 9 | 183( 49° 51 rmnm’g“’&m“‘%' 00| 9 161
A. Watts, Brantford ; W. Wilson, Toronto. %%g }"; g gi . :& lgi Wellington, Grey & Bruoe Y% 1st m.| .. | 160 102
HUGH 500TT,, THOS. WALMSLEY, | gsé40l| 15 |LivLon&GR&L. Bik| 3 41 435

gr. an y. Treasurer. 8,000 25 |Northern F. .[100 | 10 | 59" 61
T 110,000{ 30 p s|North Brit. & Mer..| 85 | 61] 333 343
N O R T E R ) &g ‘wbis{' légmnk ....:!.‘........ g 52 89 838
al Insuranoe... :
' l N B0 gootﬂlh“ tah [mp P.&E. 10 | 1 2445 SBOURITIBS. o s,
" Laadand u ‘ Raadadd esesse s,
ASSURANCE COMPANY, e I—
2 n took,
OF LONDON, HING. Oamapiam, 'ty 1909-'%1&.{?’?.:::._ s
ao. g‘ a0, 10 Ins, #400K werorr.ne| iC8 108
10, Y |Brit, Amer. F. & M.|$80 | 850 serssecsssessasssessrascessceenes| 103 105
Branch Office for Oanada: 0 1} |CamadaTiie o M-1%0 50 (L1313 uo:hsrm Bﬁerlll‘}?li%. fL L JOR———— LTS 1
1724 Notre Dame St., Montreal,| 60w 18 |Gonfederation Life(100 |10 si5 sassersarsrsesesemmteeseerees| 104 106
—_ 5,000 13 [Bun Life Ass. Co ...|100 | 124/g¢9 || do, renessesemeres| 104 108
5000 5 |Quebeo Five ......[100 | 65 " oronio 0°'P°“ﬁ°n-0 1897 Bter, .........| 100 110
INCOME AND FUNDS (1892, 2000 10 neen Oty Fire....| 80 | £ 300" do, 40, 6 %, 1805 Water Works Deb | 105 121
10000 10 eetorn Aswarance| 42 | ¢ |109 150 do. do. con. deb. 1898, 6%...| 98 107
ﬂmﬁvﬁg:%mgol%ﬁmhd"mmn W.BOM ' i do. do. gtegn. oond'deb. 1919, 5%...; 110 112
f;‘m‘ md from Interest upon 5,495.00 _ Oity of Iaondgvn, 1st prko't Red. 1808" 5%... ‘35 }8;1s
Dsposited with the “Dominion Govern: DISCOUNT RATES. London, Sep. 23.'| gty of Ottaws, Btg. 1908 6% 103 109
ment for seourity of Canadian Polioy do. 1904, 8%...[ 118 115
Holder 900,000 Olty of Quebec 6+ Con. 1898, 8%...| .. ...
e.B IOBEBLY E P PE ON BsnkBﬂll,gxn%nthl cosseesersorsvases 28 .. do. 1818, 1908, 8%...| 113 115
. B, Y . P, PEARS ’1‘ sessmmesnsesssents . 89-16... Oity ot Winnipog, deb. 1007, 6%...] 116 118
'oronto 'rndoBluls 0. cercasecsessannse 8 4 do. 1o, deb, 1914, 5%...] 110 112
ROBERT W. TYRE, luue,n nn OANADA do. L s 3 ¢ - - -
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Insuranoce.

Insurance.

AGRICULTURAL INSURANCE COMPANY,

&
a
: ASSURANGE CO.
Capital - = - 000,000 :
3 P $1.000, NEW YORK
- HEAD OFFICE, HALIFAX, N.8. RicHARD A. M¢ CURDY PRESIDENT.
-
g ONTARIO BRANCH, Is commemorated by the issuance of two forms
g J. H. EWART' CHIEF AQENT. of * Semi-Centennial Policies,”
¢ Offices: 33 Beett Street, Torente, Oni- | The Five Per Cent. Debenture
Correspond a8 to Agencies at unrep ted AND
points is invited.
The Continuous Instalment.
1889 2-2 g.l The Oldest Oanadian Fire Insurance Comp’y. _
N : Agents find th 1i to pk be-
18918 2.133. 8943. Q U E B EG ca.ufae:th :ﬂord ii% ll))(?s; iﬁ:uex:?ce ‘;vgraggered

1892% 2.163. 223.00

FLYNN, Chief Agent,
Freohold Build.lng Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO,

Montreal, J. H,

FIRE ASSURANCE CO'Y

ESTABLISHED 1818,
A‘ontl—st. John, N.B,, TROMAS A. TEMPLR.
Toronto, Ontario

General Ag g
GEO. J. PYKE, Geno: Agent
" Winnipeg, A. EOLLOW

Pa.spebinc. W.FAUVEL, M. P.

by any company.

For details address the‘company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager,

n, Agt. Man, & N. W. T.
BOU'J.‘H&SON

PORTLAND, MAINE.

Bank of Commerce Bldg.,

Incorporated - - - - 1848,

JOBN E. DEWITT, P esident.

For Forty-three years, the Union Mutual has
been en% ged in the business of Life Insurance.
g at period it has issued more than Ome
Hundred Yhousand Policies, egating in
Insurance more than Twe Hundre Mllnom of
ellars. It bhas paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
half Mmiilions of Dollars. To day it has more
than Thirty-three Milliens of Insumnce in force
upon its Books. It has an annual income of more |.
than ©One Millien MDoliars and it posseases in
s&rely invested assets an accumulated fund for the
.& of its Policy-holders, representing more
years’ Income.

IEAD OFYFIOE,

Nanchestor ﬁrﬁssurancn (0.

ESTABLISHED 1824,
Assets over $8,000,000.

J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Ofiice, Toronto.

City Ammta—(}xo JAFFRAY, J. M. BRiGas, FRANK
. MACDONALD,

TORQNTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IR 1863,

HEAD OFFICE, . . . WATERLOO, Oxr

MANCHESTER, Eng.

Total Assets Jan., 31st, 1893, $322,892.

OHARLES HENDRY, GEORGE RANDALL,
President.

JAS. BOOMER, Manager Vice-President

O. M. TAYLOR, I JOHN KILLER,
Secretary, Inspector,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - WATERLOO, ONT.

Authorized Oapital, u,ooc Subscribed Capital, 8250,000.
aid-up Osplt.l, $62,500.

Jamus Trow, M.P,, Preaident P. H. 81us, Esq., Vice-President,
THos. HILLIARD, Managing Directo:

Policies unreutricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERGCIAL UNION

ASSURANCE OO., (LTD.)
Of London, - - - England.

FIRE. LIFH MARINE.
Total Invested Funds «.ccoeesercccscscess $12,500,000
OCANADIAN nmon:

HEAD OFFICE, 1781 NOTRE DAME STREET, .- MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent ent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE. -

HEAD OFFIOE FOR CANADA :—Corner St. James Street and
ce d’Armes, Montreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. World-wide Policies. Abselntc security.
ASBETS IN CaNADA, .. o e e e 91,459’000
POSITED WITH (ZOVERNMENT, . 1,058,977
8pecial terms for the payment of premiums md the toviva.l of policies.
DIRECTORS:

8ir Donald A. 8mith, K. C. M. G., M. P., Chairm
Robert Benny, Esq.  Sandford Fleming, Esq., O. M. G.

an.
R. B. Angus, Esq.

B. HAL. BROWN, - - - - DNanagerforCanadn.

Tozo . { 8, BRUCE HARMAN, Cor. Wellington and Soott Bts
wro Acents: { Y H, WHITE, 18 Toronto Street.

THE TEMPERANGE & GENERAL

e Assurance Company.

HEADOFFICE, - = lnllngAreﬁa,TORONTO.
Hox. GEO. W. ROSS, Minister of Bducatio: - « « PRESIDENT,
gg%.rs'u“ & AN.B' Q.0., } VICR-PRESIDENTS

Policles 1asued on all the best approved plans, both
Level and Natural Premium. Total abstalners kept

in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED, . Manager

The Double Maturity Pollcy

«—OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriotion as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :

CEORCE COODERHAM,
TORONTO.

PRESIDENT.
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THE ECONOMIC VALUE OF NATURAL
GASB.

The many uses to which nataral gas has
been applied in the United States prove it to
possess a high econowmnic value ; but obviously
enough producers and consumers have gone
upon the assumpgtion that the supply was not
only abundant and cheap, but inexhaustible
algo. As an artiole of fuel it possesses for
many purposes great advantages over coal or
wood, notably as regarde cheapness, applica-
tion and cleanliness. It has therefore been in
great demand wherever sapplies have been
obtained, and in some instances pipe lines
have been laid to convey it to distances of 70
and even 100 miles. It has also been very
wastefully used in rolling mills, brick yards and
other places, with the result that many wells
which a few years ago yielded millions of cubio
feet per day are already very much reduced in
oapaocity, and in almost all of them there is a
noticeable decrease in pressure. The follow-
ing extracts will show how American autho-
rities regard the economio aspect of natural
gas : Says Mr. J. P. Lesley, Btate Geologist of
Pennsylvania, “1 take this opportanity to
express my opinion in the strongest terms,
that the amazing exhibition of oil and gae
which has characterized the last twenty years,
and will probably characterize the next ten or
twenty years, is nevertheless not only geologi-
oally bnt historically a temporary and vanish.
ing phenomenon—one which young men will
live to see come to its natural end. And this
opinion I do not entertain in any loose or un-
reasonable form; it is the result of both an
aotive and a thoughtful acquaintance with the
subjeot. From the time that Colonel Drake
sunk the first well on the plains of Titusville,
I have professionally participated in the his.
tory of the oil and gas developments, and be-
lieve myself to be familiar with whatever has
been said and done in the premises; and there
does not remain upon my mind a shadow of
doubt respecting the practical extinction, in
the comparatively near future, of that great
commerce in oil of which the people of Penn-
sylvanis have taken go little advantage when
they might have accumulated from its sale in
all quarters of the world a provision of money-
ed wealth unheard of in the history of our
race. The opportunity is indeed still offered ;
but it is steadily diminishing, and in a few
years it will entirely pass away never to return
again. For I am no geologist if it be true that
the manufacture of oil in the laboratory of
nature is still going on at the hundredth or
the thousandth part of the rate of its exhaus-
tion. And the soience of geology may as well
be abandoned as & guide if events prove that
sach a production of oil in Western Pennsyl-
vania as our statistics exhibit, can continue
for successive generations. It oannot be; there
is & limited amount. Our children will merely
and with diffioulty drain the dregs.

1 hold the same opinion respeoting gas,
and for the same reasons; with ths difference
merely that the end will certainly come sooner,
and be all the more hastened by the multipli-
plying gas wells, and the fire-boxes and far-
naces to which it is led.””—Ont. Bureau Mines

Report.

CALIFORNIA MIDWINTER INTER-

NATIONAL EXPOSITION.

eneral landscape and outlay plan for
th?g:o%nds and buildings has been finished,
sabmitted, and accepted by the executive com-
mittee, and work will begin immediately. The
types and style of architecture on which the
designs for the buildings are being prepared
will deviate entirely from a style now some-
what overdone, and the edlﬁpqs m.tended to
adorn the site of the exposition in Golden
Gate Park are intended to be especially Ori.
ental, or Moorish, Azteo, early Spanish Mis-
gion, etc. The ground area of the principal
buildings is to be as follows: The Manufac-
turers’ and Liberal Arts Building, not less than
4505200 feet ; the Fine Arts Building, not less
than 120x60 feet; the Agricultural and Horti-
ounltural Hall, not less than 300x125 feet; the
Mechanical Arts Buailding, not less than
275x175 feet, and the Administration Building,
not less than 60x40 feet. These buildings are
to be construoted as nearly fireproof as poe™
gible, and in all of them the roof must be
partially covered with skylights. The height
of facades, which will be qmbelhshed with
ornaments made of staff, will measare from
ground to roof 40 feet, from top of foundation
to eaves, about 50 feet.

Visitors to the Midwinter Fair will have
ample facilities for reaching the grounds by
street oars, the tracks of five important lines
being extended to the main entrances, North
and South. Foreign governments have been
notified about the Exposition enterprise, also
the official commissioners of foreign countries
represented at the World’s Columbian Exposi-
tion at Chicago, as well as the consuls of
foreign governments at San Francisco. Com-
missioners for foreign countries will be ap-
pointed at an early date for the purpose of
organizing their sections at the Midwinter
Exposition, and these commissioners will again
organize looal committees in the interest of
the exhibitors from their respective nations.
The general rules and regulations and all other
information for intending exhibitors are now
ready and may be obtained by applying to the
department of publicity and promotion, Cali-
fornia Midwinter International Exposition,
Mills Building, San Francisco, Cal., U.8.A.

PANICS AND MORAL HAZARD,

Mr. Jeffrey Beavan, of the London and
Lancashire Insarance Co., sends the following
opinion on the relation of panics to the moral
hazard :

*“As to the influence of moral hazard in
times of commercial depression, which is logi-
cally correct and upon & sound basis of reason-
ing, I am of the opinion that a very large
section of the community, and principally
retail dealers and ordinary storekeepers gener-
ally throughout the country, are not gifted
with that standard of sound reasoning for which
they are oredited, and that if the direct moral
hazard be not intensified, carelessness and in-
difference—its twin sisters, and unquestion-
ably of the moral hazard order—are so much
the more rife in periods of financial stringency
and commercial depression as to operate to
the material disadvantage and prejudice of
the companies.

‘“The average rate of premium, taken also
with due regard to the average duration of
the policies issued, was approximately the
same in 1892 as in the previous year 1891, yet
the incidence of loss was appreciably heavier ;
whilst for the currené year, with a steady ad-
vanoe in rates, coupled with a limitation—in
some sections, at all events—of the classes upon
which term insurances are now granted, the
record thus far as published from time to time
in your valuable paper, indicates, as I believe,
8 larger incidence of loss to sums insured than
in any previous similar period not more
largely affected by conflagration fires. I be-
lieve that, as in the case of my own company,
investigation will disclose that the companies
generally have snstained in 1892 and 1893 a
larger percentage of fires from ‘unknown'’
cauges, and in the aggregate an increased
number also of garnisheed or attached claims,
than in the average of, say, the previouns five
years.

' During periods of prosperity the physical
hazard of manufacturing plants, and of vari-
ous other clasees, is doubtless enhanced by
the pressure for production, etc. 8o also in
times of depression I am of the opinion that
indirectly, by carelessness and indifference,
the moral hazard is even more largely in:
fluenced to the prejudice of the companies.
In my judgment the question does not neces-
sarily involve, and ocertainly not in any ap-
preciable degree, the consideration of inoen-
diary hazard.”—N. Y. Com. Bulletin.

OYSTERS IN PRINCE EDWARD
ISLAND.

The annual oyster production of Prince
Edward Island has reached no inconsiderable
dimensions, amounting as it did in 1892 to
82,937 barrels. The total production of all the
provinces of the Dominion in the same period
reached but 55,953 barrels. But these figures
are not as large as those of the previous year,
when the Island produced 41,080 barrels and
the other provinces of the Dominion 20,000
barrels. The fishermen have accounted for
the decline by the stormy weather in Septem-
ber, which materially reduced the usually good
catch of the first part of the season. Other
reagons, and more serious ones, however, may
be found. The small shallow streams have
sufferad from over.fishing, and in many of
them the industry is no longer remunerative.
Mud digging machines have been largely used
in the vicinity of living beds, and of necessity

have created great damage to the growing
oysters.

The catch of the season now in progress
will, from present indications, at least, not be
in excess of that of last year. The Charlotte-
town Guardian says that ** the fishermen have
not averaged over one barrel each per fishing
day this year, while in former years the aver-
age was between two and one-half and three
barrels. Another very noticeable feature in
connection with this scarcity is the almost
absolute absence of small oysters, those that
are caught all being large. This is not pecu-
liar to this year, nor has it become noticeable
all at once. There has been a general falling
off from year to year, beginning a few years
ago. These small oysters were formerly
hauled away by the cartload and were used in
experimental bedding in the harbor. This
summer a peck basketful could not be gathered
from all the different warehouses in a week.
‘What is the cause of this state of affairs?’
is the question which is being asked by the
fishermen and dealers, and as yet it has not
been satisfactorily answered. It would seem
that in some way the spat or oyster spawn is
being destroyed, but how is finally a matter of
speculation.”

This question should engage the most
serious attention of the fisheries aunthorities.
For to husband the natural resources of a
country is & most distinctive feature of state
policy. Unless surrounded by the most striot
regulations, the competition of man will, in
this respect, assuredly lead to depletion and
disaster.

FARMING FOR A LIVING.

An important statement with respect to
lands in the United States has recently been
made by Mr. Morton, Secretary of Agriculture
in Mr. Cleveland’s cabinet at Washington.

cial which are worthy of reprinting.

Croakers about the ‘‘hardness” of a far-
mer’s life, and the difficulty of getting ahead,
are reminded that only about 3 per cent. of
all the merchants escape failure, whereas
hardly 3 per cent. of the farmers fail. The
statistics really show that agricultare is safer
than banking, manufacturing or railroading,
'taking all things into account. There is no
farmer of good sense and good health any-
where in the west, Mr. Morton declares, who
cannot make a good living for himself and
family, and that is as well as the majority of
men are doing in any other pursuit. The man
who owns a farm and sticks to it is certain to
profit by it in the fature.

There is practically, says the Secretary, no
more land to be added to the area of cultiva-
tion, a statement that has great significance
for Canada. * The supply of agricultural pro-
ducts has reached its limit in the United
States, and must now remain stationary, while
the demand will 20 on increasing every year.
This implies a gradual improvement in prices,
and a steady appreciation of the valae of farm-
ing lands.”

—8ir Henry Tyler, President of the Grand
Trunk Railroad Co., says: * There is abso-
lutely no foundation for the report that the
Ameriocans have any connection with our road.
I wish to say most emphatiocally that Rassell
Sage exercises no control over it whatever.
All reports connecting Mr. Sage’s name with
the management of our company were purely
for speculative purposes.’”

—In taking 141,500 bushels of corn out
of Chicago for Buffalo, says the Marine
Register, the steamer ‘‘ Selwyn Eddy ”
takes the record in corn oargoes from
the “ E. C. Pope.” The * Eddy " now holds
the record for both wheat and corn, her largest
cargo of the former cereal aggregating 139,820
bushels, Detroit to Buffalo.

—The Western Grain Standard Board met
in Winnipeg on the 22nd and 23rd of Septem-
ber. The board decided on a splendid sample
of Manitoba best wheat as the standard of No.
1bard. The whole crop is covered by four
grades. The board decided on * extra hard,”
the sample weighing 624 pounds to the bushel.

—At the C. P. R. salt wells, in Windsor, a
tunnel is being dug from the river to the wells
by which fresh water will bo let into the wells.
It is 143 feet long and eight feet below the
water level, and 16 feet beneath the level of
the ground.

And some opinions are expressed by that offi- -
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Canada Life Assurance Gompany

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

oVER 13 000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G. RAMSAY, President.
R. HILLS, Secreta:y. W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers. GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE GO'Y,

OF CANADA.
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
1872 $48,210.93 $96,461.95 $1,064,350.00
1876 102,822.14 265,044.64 2,114,063.32
1880 141,402.81 473,632.93 8 897.1?9.11
1884 278,379.65 836,897.24 6,844,404.04
1888 525 273.58 1, 536 816.21 11, 931 316,21
1892 1,134,867.61 3,403, ’700 88 23 901,046 24

T. B, MXCAULAY " R. MACAULAY,
President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 933,000,000

IRA B. THAYER
Supt. of Ageucies.

Paid up and Invested 2,730,000
Tetali Funds . 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Becretary.

N. B.—This Company having reinsured the Canadian business of the
Hﬂ Canadian Insurance Company, agsumes all liability under oxisting
cies of that Company a8 at the 18t of March, 1892,

Branch Ofiice in Canada —-1357 Nt. James St., Miontreal.

G. H. McHFNRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL

INSURANCE COMPANY OF ENGLAND
LIABILITY OF BHAREHOLDERS UNLIMITED.
Capital,

$ 10,000,000
Reserve Funds, 35,000,000

Annual Income, upwards of . 8,000,000

(nvestments in O d tectl of Canadian Policy-holders
cluon -m'h Gove:ﬁmmm::;t‘)d ox.oooda,od 01,00&000.
on of pro at moderate rates of remlu
Luo Aunnnoeu granted fn Aﬂ the most approved forms. v o

Head Offics for Canada~-Royal Insurance Buildings, Montreal,
JORN KAy, Tovonto 4 W. TATLRY,
ARTHUR ». BANE:, | Qoupty of Oblef Agent.

Terse Talks on a Timely Topic.
No. 3. )

It's wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which a man may insure his life for ten years for

nothing, and have hundreds of dollars to the good besides. This is no
, fairy tale.

CEORCE W. RONNE,

CANADI  MANAGER
46 King Street West, , - - - Teronte.

|NSU RANGE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

oLDEST
STOCK
COMPANTY
IN AMBRICA.

ASSETS, $9,730,689.23

CAPITAL, $3 000,000

Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GERO. J. PYKE, ROBERT HAMPRON
CaNADA LIFER BUILDING. MONTREAL.

THHR

UNITED FIRE INSURANGE GO., LTD.

ESTABLISHED 1877,

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, $1,230,000
Capital paid up in Cash, .. i o 500,000
Funds in Hand in Additien te c.plul, 783,500

J. N. LANE, General Ma.na.ger and Secretary
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms, Losses
prompt y and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brumswick Franch:  Manitoba Branch:
Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, . Caues & Co.,
Gen'l Manager. Gen’l Agents.

WESTERN

G. W. GIRDLESTONE,
Gen'l Agent.

ASSURANOCE COMPANY.

FIRE AND MARINB. IncorroraTap 1851.
Capital,

Assets, over ... ...
Annual Income, ...

HEAD OFFICE, - -

$2,000,000 0o
1,900,000 00
2,300,000 00

TORONTO, Ont.

A. M, BSMITH, President. J J. KENNY, Managing Directox
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GOMPANY

HEAD OFFICE, - HAMILTON, ONT.

Guarantee Capital, $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . =«

$2,015,570.70
Losses Paid o onee;n $12,475,201.09

FIRE Capital and Assets, -

AND
MARINE -
: DIRECTORS

GEo. A. Cox, President.  J. J. KBNNY, Vice-President.
A. M. 8Bmith, 8. F. McKinnon. Thomas Long. John Hoskin, Q.C.,.LL.B
Robert Jaffray.  Augustus Myers.  H. M. Pellatt.

P.,H. SIMS, Secretary.
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Rorth British ami Mercantile

INSURANCE  COMPANY,

ABTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

—

Fire Fun -+ - $16,560,481
Life - - 86,484,285
Toial Assets, - - $52,058,716
REVENUE 1891.

e Do P4
Total Revenue, $12,809,247

CANADIAN INVESTMENTS, $4,599,758

———

AGENTS IN TOBONTO:
R. N. GOOCH, H.W. EVANS,
F. H. GOOCH.

PR

THOMAS DAVIDSON, Man. Director,

MONTRHEALIL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Cannda.

SUN

INSURANCE
OFFICE

L
®

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH, .
15 Welngton Street East,
TORONTO, ONT.

H., M. BLAOKBURN, . .
W. ROWLAND,

Manager.
Inspector.

——

This Company comwmenced business in Canada oy
depositing $800,000 with the Dominion Govern-
went for seourity of Canadian Policy-holders.

Insurance.

THH

Standard Life Assurance

OF EDINBURGH.

(0,

ESTABLISHED 1833,

Head Office for_Canada, - (MONTREAL.

Tota/ Assurance over $109,200,' 00

Total Invested Funds .......... cwoursos. 888,000,000
Bonus Distributed .........cccoe e veieenes 27,500,000
Annual Income ..........cccoeeuree 5,000,000
Total Assarance in Canada......... 14,000,000
Total Investments in Canada......... 8,125,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds ... $88,814.354
Investments in O da 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Starnes, Chairman; Ed-
mond J, Barbean,Esq. Wentworth J. Buchanan, Esq.

Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on 8pecial Terms
JOB. B. RRED, Toronto Agent, 30 Wellington Bt. B
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &
LANCASHIRE
4

INSURANCE_COMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHO\ E 60).

The IMPERIAL INSURANCE C0., Ltd.
“FIRE.”

Establishea at London 1803.

Subseribed Oapital ... ...... <eee e 86,000,000

Total Invested Funds, over... ... 89,000,000

Agencies in all the principal towns ia the I ominion
: Canadian Branch Office :

Company's Building, 107 bt. James Bt.,, MONTREAL.

E, D. LACY,
Resident Manager for Canada.

UNION ASSURINCE SOCIETY

OF LONDON, ENGLAND.

A.D.

» Resident Manager,

T, L. MORRIS!
5 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE ING. (0.

Head Office, - CALT.
Cash Assets . et e 8151,337
Total Assets . . e 341,283

Both Cash and Mutual Plans.‘ During 1891 and
1893 refunded 20%o0f al members’ premiums.

Pas NT, - - . Hon. JAMEB YOUNG.

SIDANT,
VION-PRESIDENT, - - A, WARNOOA, H4q.
R. 8. STRONG Manager Galt.

Oueen Anne |

Insurance.

THE INVESTMENT ANNUITY POLIGY

—OF THE —

NORTH AMERICAN

LIFE ASSURANCE CO.

P ROVIDES that at death, or if on the Endow-

ment Plan, at the maturity of the endow-

ment period, the Company will aY‘y the
amount of insurance in 20 or 25 equal annusl
instalments, the first of sach to be paid on the
(ccurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute gnaranteed
income for the period selected.

The particular features of tbis plan are not
embodied in any other policy of insurance of-
fered to the insuring public of Canada. It con-
tains elements which no company has yet
offered to the insured.

A much lower 1ate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
po icy being extended over & period of twenty
or twenty-five years.

The favorite method of accumulating the
profits is equally ag]plico.b]e to this plan of in-
surance as to the other investment plans of the
Company.

For further particulars apply to any of the
Company's Agents, or to

WILLIAM McCABE,

Managing Director.

BRITISH BHPIRR

Life Assurance Comp’y

OF LONDOX ENGLAND,
BeTABLISHED 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Fras Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebeg

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capitsal, . PYSEN 10,000,000
Funds in Hand Exceed ,, 29,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofice, Cor. King and Toronto Sts,

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents,

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1982, Canadian Branch established
in 1804, Losses paid since the establishment of the
Company ex $76,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. ~Liability of

olders unlimited. t with the Dominion
Government (for the seourity of policy holders in
Franools Xavier Stree

Canada), $200,000. 35 St.

Montre GuLEsPm, PATERSOR & Co., Ag
for the Dominion. LEwis MoFrFaTT & CO., Agents
for Toronto, R. MACD. PATERSON, MARAGHR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione ont e Oash and Premium Note
System

P. W.STONE CHASB. DAVIDBON,
President, Beor

HEAD OFFioX QUELPH; ONT




