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* m&I Lo.igWholealTe lnet fToronto.

Velveteens and
Velvet Ribbons

TO THE TRADE!
WE HAVE JUSr BECEIVED

A Beautiful Range of
SHOT VELVETEENS
In all the Leading
Shades. -

-ALSO-

BIack Voivet Ribbons in ail WIdths,
ORDERS SOLICITED

FILLING LETTER ORDERS A SPECIALTY

JOH 1ICONÀLB. & 0O.,
Weington ... Fro.t Stre.ti E.,

TORONTO,
JORN MADONALD.E MPAULOAMPBELL

JAMES PRÂSER MACDONALD.

The Three Fold
Cord that
Binids

Our
Customers
to us, la

..Awell assorted stock.

Superior Values.

3- Prornptness and Precision in
the execution of orders.

44,4,6 &48 Soett es,
17 & 19 COIberm. UuWt,

TeLonTo.2 5 0Old Change, London, Eng.

RONTO. ONT., FRIDAY, OCTOBER 6. 1893.

Ldimg Wholoe . rade etToronto.

IcIASTER & 0Os,9
WHOLESALE

MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Enn-34 G-i..t...,L..t.t,
K... E..

1 . Sntoa~m momuna, Joxw MULDUEVI

SULTANA
RAISINS

Fine and
Good.

In Prime Condition.

SEND FOR QUOTATIONS.

Poîkins, loce & Ce,
41 and 43 Front St. East.

NOW IN STORE.

INew London Layers
AND

Black Baskets Raisins.

Noa Sinon's Loeh Fyne Hoeings.

Smith & Keighley
9 Front St. Eaat, Toronto.

{e. A TA."
iS. c, r SNGU o??

Leuding Wholmale l'inde et Toront..

Mark Ili:har Son: ICa.
Manufacturera and
Importera of

WOOLLENS
-AND- I

Tailors'
Trimmino-s

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK,
734 Br.adway.

RUDDERIlIIELD,
E.gland.

MACHINISTS'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS & SON.
T MTD)

Ton>nrONT
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BANK OF TREAL. BANK OF BRTSH NORTH AMERICA, MERCHANTS' BANK
INCORPORATUD tB Ac r cOFPARLIAME NT. INOoEPoBATED EBY BOT AZ T. 0wOTE.

Capital al Faid up ...- .. 91,s00,000
Beserve Fund ......... . 6,000,000 Paid-up capital . S1,000,000 stg.c apital paid up. .................. 0.

HEAD FF EM o REA L. eserve run 75,000" e..........................-...................

Bm D. A. Surra, K.C.M.G., - -. President. LoDN OX io- s Clement. Lane, Lombard HEAD OFFICE, . MONTREAL.
HoN. G. A. DRUMmoND. - .. •. Vice-PiesidentHA reet, E. <.
A. T. Paterson, Esq., W. C. McDonald, Esq.,

Sir J. C. Abbott 00UBT OF DIRECTOB. BOARD OF DIRECTOBS.
Hugh McLennan, Esq. K.C.M.G.1J. H. Brodi.E.BA.ORA, 0. DIdeT.

.B. Greenahields, Esq. R. B. A ngus, Esq. John James Cater. H. J. B. Kendall. AiANBwEALLqS,.VcPiPresidene.
W. E. Meredth. Esq. Gaspard Farrer. J. ý. RBT. aDERiuos, Hsq., Vice-Preidebit

B. 8. CLOUSTON, General Manager. GrB. Farrer. Fre ubbook. Heotor Mackenzie, Esq. B. Mon u CnAllan, sq

A. MAcNIDE, Chief Inspeotor & Superintndent of Ric H. Gly.. Geo. D. Watman. Jonathan Hodgscn, Esq James . Dwe, Esq.

Branches.J.M ra, Secretary-A. G. WALs. John Cassis, Esq T. H. Dunn, Esq.

A. B. Buchanan. J.rM.yAreatair Joseph Hickson.

A . up. of Branches. Ass't Inspector. HEAD OrrIn IN CANADA-Bt. James St., Montreal GOmao HAGUE, - • - General Manager.

BRANCHES IN CANADA. R. R. GanNDLBY, - General Manager. JOHN GAULT, •Ast. General Manager,

MONTREAL-H. V. Meredith, Manager. H. STIEEIUN, • Aust, Gen'i Manager. BRANCHES I ONTARIG AND QUEBEC.
04 West End Branch, St. UatherIne 8t.· . STANGER, • • Inspector. BellevINle, London, Quebec.

Almonte, Ont. Hamilton, Ont. Quebee, Que. BeANCHES IN CANADA.Mdoteene
Belleville " Kingston, " egina, Ass'a' London. Kingston. Frederieton, N.F. Berlin, Montreal, Renfrew,
Brantford, " Lindsay, " B arniaOnt. Brantford. Ottawa. Halifax. N.B. Brampton, Mitchell, Sherbrooke, Que.

Brockville, " London, " Stratford Ont. Paria. Montreal. Victoria, B.C. Cbatham, Napanee, Stratord,

Calgary, Alberta. Moncton, N B. St. John, .B. Hamilton. Quebeo. Vancouver, B.C. Galt, Ottawa, st. Joa's, Que,

haiham, N.B. Nelson B.C. ht. Marys, Ont. Toronto. . 8t. John. N.B. Winnipeg, Man Ganancque, Owen Sound, St. Thomas,

Chatham, Ont. New Westmins. Toronto, Brandon, Man. Hami'ton, Ptrt, Toronto,
Oornwall, " ter, B.C. Vancouver,B.0 AENTS N T E UNITED STATES, ETC. Ingersoll, Prescott, Wslkerto,

Pt. wimlam" Ottawa, Ont. ViOtoria. New York-52 Wall street-W. Lawson and F. Kincardine, Preston, Ont. Win sor.

Goderich," Perth i " Vernon, B.C. B eld Kingston,

Guelph, ' " Peterbioro, Ont. Waflaceb'g Ont. BannFrancisco--124 Sansom street-H. M. I. Me- BRANCHEs IN MANITOB&.
Hal , N.B. Picton Ont. Winnipeg, Man. Michael and J. C. Welsh. Wnnipeg.BBrandon

IN GBEA BRITAIN. London Bankers-The Bank of England Mesurs. BAm s IN GaBAT BarrAIN-London, Glasgow,
London-Bank of Montreal, 2 Abchurch Lane, E.0. GI n & Co. Edinburgh and other points, The Clydesdale Bank,

CoMMITTE I1oregn Agents.-Liverpool-Bank of Liverpo. (Limited). Liverpool, The Bank of Liverpool, Ltd.
-- PETER REDPATH, Esq. BScotland - National Bank of Bootland, Lim td, AGEnNc IN NEW YoRE-61 Wall Street, Mesrs.
ALxANDR LANG, Manager. and branches. Ireland-Provincial Bank of Ireland Henry Hague and John B. Harris jr., agents.

IN THE UNITED STATES. Limited. and branches. National Bank, Ltd. and BANEERS IN UNITED BTATEs- ew York, Bank of
Bow York-Walter Watson, R. Y. Hebden and B. A. branches. Australla - Union Bank of Australia. New York, N. A. B.; Boston, Merchants' National

Shepherd, agents, 59 Wall St. New Zealand - Union Bank of Australia. India Bank; Chicago, American Exchange National Bank;
Ohicago,-Bank o Montreal. W. Munrn, Manager. China and Japan-Chartered Mercantile Bank of St. Paul, Minn., Firet National Bank; Detroit, First

BANKEBB IN GREAT BRITA IN. India. London and China-Agra Bank, Limited. National Bank ; Buffalo, Bank of Buff alo; Ban Fran-

London-The Bank cf England. West Indies-Oolonial Bank. Paris--Messrs. Mer- cisco, Anglo-Californian Bank.

" The Lnon Bankdo W nsr B . cuard, Krausa et Cie. Lyons-Credit Lyonnais. NmwÎOuNDLAND-Com'er'l Bk. of Newfoundland.
__The London and WestminsterBnk._ NovA BooTIA AND Nmw BauNswIcE-Bank of Nova

Livro -The BankiofLin on Lm any Bank and EEeotia and Merchants' Bank of Halifax.
e - Bar cf Lien pany Bank dT H E E BEC BANK. B.ITIs. CoLUmBIA-Bank of British Columbia.

Branche. A general Banking business transacted.
BANKERS IN THE UNITED BTATES.

New York-The Bank of New York, N. B. A INOOIoBATED B RBoYAL CHARTER, A.D. 1818. L ter fo! reditisued, avalablein China, lapan
le The Third National Bank. and other forelgn ounntries.

Boton-The Mrchants National BanI Authorized Capital, - - - 83.000,000
."4 J. B. Moors & Co. Paid up Capital, . . - - 50,000

Buffalo-Bank of Commerce In Buffalo. Kent,-550,000
Uan Francisc-ýh Bank of British Colum~ba.

ortland. Oregon-The Bank of Brtsh Columbia. HEAD OFFICE, - . . QUEBE. BANK - OF TORONTO
THE CANADIAN BANK Of COMMERCE, .oAD 0, DIRCTOs8. .

HEAD OFFICE, - - - IOBONTO. R. H. Smith, Esa., - . . - President.

raid-up Capital...00.............-86 000 Wm. Wisha, Eeq., Vioe-President.
.est...............:::::::::::...:::...... .. 1,100,000 Sir N. P. Belleau, K.C.M.G. John B. Young, Esq. Capital ................................ 02,M,000

DIBBOTORBS.-GEo. A. Cox, Esq., . - President. Geo. B. Benfrew, Esq. Sam'l J. Shaw, Hsq. lent..... ........................ 1,800,000
JoHN I. DAVIDUoN, Esq., Vioe-President. John T. oa, Esq.

Geor Taylor, Esq. W. B. Hamilton, Esq. James tevenson, Esq., • - Gen'l Manager
Jas. thern Esq. Matthew Leggat Esq. BaANCE AND a» I IN CANADA. DIRECTORS
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour Esq. Ottawa, Ont. Toronto, Ont. Pembroke, Ont. GEORGE GooDEREAwr • . . PBosIDENT

B. E. W ALKE, - - - - General Manager. Montreal, Que. Thorold, Ont. Three Rivers. wTr.T.A HENRy BBATIT, VIoS-PBEsIDENT
J. H. PLUmEan, - - Asst Gen. Manager. Agents in New York-Bk. of British North Ameris. Geo. J. Cook Benry Coveri.

A H. IRELAND,.•.•.•. •.-.Inspector Agents in London-The Bank of Scotland.' H JCwtr.Roer Rer.
a. de C. O'GnADY, • • - Asst. Iospector _enry Cawthra. RobertaRetord.

Nev York- Aie' Laird, & Wm. Gray, Agents.. * William George Gooderham.

is YCrakgHamilton,Parkhill,Gay, t.hsT HE ONTARIO BANK. HEAD OFFICE,.-.-.-.-.-.TOBONTO.
Ayr, Jarvis, Peterboro, 712 ueen .. Capital Pai-up ..... . .. ........ 1,500,000
Barrie London, 8t. Cath'rn a 460 YongeBt. ndeee ri. .... 845,000 DueCAN CoULsoN, - General Manager.

Belleve, Montreal, Sarnis 79 tYonge St. BAD OZ"O , • - -- TORONTO. HUe LHACH, - - Assistant Gen. Mngr.
Berlin, MAIN 0o»FIC Sault te. Y68 College. DIBCrR. JosEENDERON. • -. Inspector.
Blenheim, 1578Bt. James Marie, 546 ueen \ W oIaNDo0.B. J.E.M.N.,S. .Presided.
Brantford, City B'hos Beaforth, 415 arlm't. BIBW. P. ROmLAD, CB.PK.C.M.G.,Prsie. B

Ca 24or ice 2 igB A. M. Bmith, Hsq., - - Voe.ProvidattetBRANOR I98.
core Simcoe, 198 King E. Hon. C. P. Fraser. Donald Mackay, Esq. Toronto.......................W. B. Wadsworth, Manager

amngv 76 Dam. Stratho, T ton t'G. M. Rose, Esq. G. B. B. Cookburn, Esq., M.P. " King st. west..'. A. Bird,
0Lawwood en768eTrthoro, Walkerton, Hon. J. C. Aikins. Parrie..................J. a. Strthy,

D1nda Lawrance Thorold, Walkervll . En»....D.•..•..-..-Geeral Manager Brockville.....................Jno. Pringle,
D l e, Orangeville, Toronto, Waterloo, . MonaIs,.•.•.-.-.-.-.-Inspector. Cobo.rg.......................M. Atkinson
Gal , OPais, EAD KFigEW WndEgr, A BRANCHES. Collingwood ................ W. A. Copeland
Goderih, Paria, 19-25 King W Winnipeg Aurora,bMontreal, Pikering, Gananoque.........C. V. Ketchum,
Guelph, I Woodetoci. Amherstburg, Mount Forest, Budbury, London............T. F. How,

BANEE AND OoBEsPoNDENTs: Bowmanville Newmarket, Toronto, Montreal............J. Murray Smith,
GINAT BTAIN-The Bank of ootland dis AusCornwall, Ottawa, Whitby 46P't St. Charles..J. G. Bird,
IN4IsEAA&JAp-Aa-TheeChart'd Bk. of India Kingston, Peterboro, 480 ueen S.. Peterboro...............P. Campbell,

Auvra&LA&NEW-ZaIA e UnionBk. o! Australia Lina'y, Port Arthur, Ïoronto. Petrolea ..................... W. F. Cooper,

BgaussaNs, BR.A u-J. Mathiu Bl.o AGENTS. Port Bope..........E. B. Andros,

NuryoBx-TheAmIer. ExchangeNail Bank o!N.Y. LondonE .- Parr's Banking Co. and the Alliance St Catharines.............G. W. Hodg· tts,

BAN VBANCIso-The Bank of British Columbia. Fran and uri o , rediBLyonais
CsRIaoO-The Amer. Exchane Nat'l Bk. of Chicago. Ne anr-Europe, Credit Lyonnaise London,AEngland, The City Bank, (Limited)

ara Co A-The Ban of British Columba. Ms. W. Wason and Aleander Lang. New York, . - National Bank of Commerce

BAMiLToN, BanNUA- Bank of Bemuda. Boton-Tremont National Bank. Collections made on the best ternis and remitted
KINOsTON, JAMACIA-Bank of Nova Scia. for on da o! paymfent.

Commercial Credits Issued for use in aIl parts of!dy
the world. Exceptional facilities for this clans of IMPERIAL BANK OF CANADA
basinesa In Europe, the Hast and West Indies, China,
Jamn. South Amenica. Autralia. and Nov Zealand Capital Autheried.. . ... , THE STANDARD BANK

Travellers circular Lettera of Credit issued for Capital, P'ad-......... ,,07
use in allparts of the world. D... . . ... 1,10,IOC' ARA .

TH E DOM INION BAN K .. Ho.Ji D' ' - Pre -- -------- •-it- sa------ ------· · · 1-,

capital (pald-up)...................~......~ S1.0l',' W aRm T. B. Wadsworth,--------------------------------------8 0

eserve n ........... 1.450,000 obert Jafra Hugh yn,EA O B,. TOONTO.
DIRECTOIB:. .euthnrStayner.

Jan AusTIN, - PsIDT HEAD OFFICE - -TOONTO. DIBUOBU.
Bon. Fau T, • .Mx-D IaInT. D. B. WTTKTE, Caier. W. P. OewA, Prosident.

W. Ine. sI dward.Le Ma' B. JENEIEGS. Ant. cahia'. H. RAT, Inspeeto. JoHN BUes, Vieo-Preident
a. B. Osier. . james .aBnAEOMs I ONTAmRO. W. P. AWn, Fred. Wyld, Dr. G. D. Morton

Wsmot D. M-hes.HEssez. N a Fal. Sault Ste. Marie. A. T. Todd, A. J. Somerville
"àADOFFcB, - - • TOBONTO.P 2 PortColborne. St. Thonmas. AanNeI.

iimie Ge.--- Bat P Weianad. BowmanvUi, Cannington, Kingston.

UaLolville. Cobourg. Lindsay. Oriia. ingersoll. St.Cath- es. Woodtoek, Bradford Chatham, Ont. Mariham

uramptos. Guelph. Napanee. Oshawa. Cor. Wellington St. and Leader liane. BrantforA, Colborne, Newcastle.
Beaforth. Uxbridge. Whitby. TooNTo rYonge and Queen Sts. Branch. Brighton, Durham, Parkdale,Toronto

TORONTc-Dundas Street, corner Queen. 1Yonge and Bloor Ste. Branch. Brussels Forest. Picton,
Market, ccrner King and Jarvis streets. BRANCESE IN NORTH-WEBT. Campblord, Harriston, Stouffyllîe

N Queen Street, corner Esther street. Brandon, Man. Portage La Prairie, Man. BANEEs.
" Sherbourne Street, corner Queen. Calgary, Aiba.' Prince Abert, Ss. New York-Importers' and Traders' National Bank

" Spadina Avenue, corner College. Edmonton Alb'a. Wnnie Man. Montreal-Can. Bank of Commerce.
Drafts on ai paria of he United Sates, Great AGnNTs,-.sondon Eng. Lloyd' a Ld. New London,England-National Bank of Bcotland.

Britain and Euro bought * sold. York, Bank cf Montreal. All baniring business promptly aitended to. Oor-
Lettors of! isueod available ai all pointe in A erl bsns rhatd Bon vuuunanen UooItited, BRDI,
irope, ohina and Jan ues éadsod .L.BOI, ah.
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THE MOLSONS BANK.
INCOPORATED BY ACT Or PARLIAMENT. 18M5.

Paid-upCapital ................................. 82,000,000
Restk Fund .......................................... 1,150,000
HEAD OFFICE, - . - - - MONTREAL.

BOARD OF DIRECTORS.
JORN H. R. MOLSON, . - President.
R. W. Shepherd - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WoLyEBsTAN THoxAs. General Manager.

A. D. DURNFORD, Insp.; H. LocKw IOD, Assiat. Insp.
BRANcEEs.-Aylmer, Ont., Brockville, Clinton,

Calgary, Exeter, Hamilton. London, Meaford, Mont-
real, Morrisburg, Norwich. Ottawa, Owen Sound,
Ridgetown, Smith's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto JunctionTrenton, Waterloo, Ont.,
Winnieg, Woodstock. Ont.

AGENTS iN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halfax
Banking Oo'y. Prince Edward Island-Merchants'
Bank ot P.E.I., Bummerside Bank. British Colum-
bia-Bank of B.C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank. St. John's.

Agents in Europe.- London-Paris B nking Co.
and the Alliance Bank (Ltd.); Glyn. gille, Currie & Co.
Morton, Rose &Co. Liverpool-Bank of Liverpool.
Oork-Munster and Leinster Bank, Ltl. Paris-
Credit Lyonnais. Autwerp. Belgium-La Banque
d'Anvers. Hamburg-Hesse, Newman & Co.

Agents In United States.-New York-Mechanice'
Nat'l Bank; W. Watson, R. Y. Hebden and B. A. Shep-
herd, Agents. Bank of Montreal, Morton, Blis &Co;
National City Bank. Boston-State Nat I Bank.
Portland--Casco Nat'l Bank. Chicago-First Nat'l
Bank. Cleveland-Commercial Nat'i Bank. Detroit
-Commercial Nat'l Bank. Buffalo - The City
Bank. Ban Francisco-Bank of British Columbia.
Milwaukee- The Wisconsin National Bank. Butte,
Montana- \ orth-West National Bank, Great Fallus.
Montana - First Nat'l Bank. Toledo-gecond Na
tional Bank. Minneapolis-First Nat I Bank.

Ww-Collections made in all parts of the Dominion,
and returni promptlv remitted at lowest rates of
exchange. Commercial Letters of Credit and Tra-
vellers Circular Letters issued, available in all parts
Of the world.

LA BANQUE DU PEUPLE.EsTABimsanD 188M
Capital paid-up ... . ... -- 1,-00,000

JReserv.................................ide,.0
JACquas GanNInn1, - ----- Peiet
J. 8. BoUsQUET,------•--Cashier.
WX. BrOHE, • - - -- - - - Ass't Cashier.
ARTRE GAGNON - - - - -- Inspector.

BBANOHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-C. Bedard.
Bt. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.
Montreal, Notre Dame St. W.-J. A. Bleau.

rORBIGN AGENTS.
London, England-Parr's banking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Bepublie.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 18.

CAPITAL PAID UP, - (s600,00) SI,920,000
umERVE FUND, - (8260,0001 1,65,388

LONipos Orrnia- 60 Lombard street, London.

Branches at Ban Francisco, tel.; Portland, Or.;
Vitoria B.0.; New Westminster, B.C.; Vancouver,

.C . NanimoiB.C.; Nelson, B. C.; Kamlopa, B.C.
aiie, Tacoma, Washington.

Agents and Correspondents:
'X CANADA - Bank of Montreal and Branch'is,

Cbuadian Bank of Commerce, Imperial Bank of
The Molsons Bank, Commercial Bank of

and Bank of Nova Scotia.
In UNITED STATEs-Agente: Bank of Montreal,

New York, Bank of Montreal, Chicago.
0jl0 tons carefully attended to, and a general

business transacted.

ST. STEPHEN'S BANK.
IN'ORPORATECD1886.

..................... 200,000
......... ....... ............ . ... 85,000W. H. TODD, - - President.

J. F. GRANT, • - Cashier.
AGBNISY l2don-Mgesrs. Glyn, Mills, Currie & Co. NewNork-BankO f New York, N. B. A. Boston-Globe

111inal Bank. Montreal-Bank of Montreal. Bt.
Dh, N. B.--Bank of Montreal,

issued on any Branch of the Bank of

BANK OF YARMOUTH
DIRECTORS.

.U B=, President,
John uvitt. 0. E. BROWN, Vioo.Prednt

ovit cTHugh Cann. J. W. Meodt
COIRaSIPONDENT13 ATalifax-The Merchante Bank of Ra1Hai-

t John-The Bank of Montreal.
do The Bank of British North Ameries.NOtreal-The Bank of Montreal.ewYork--The National Citizens Bank.BOuon-The Eliot National Bank.nnGBThe Union Bank of London.

anol sd Currency Draf te and Sterling Bis .f Us
' !ugtand sold.

received and intereit allowna.atetinAves toecolleeisi

The Chart .ed Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 81.200.000
BMT,.-.-.-.-.-.-.-.-...o,oo0

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDBEw To sON, Esq., - - PasIDErNT.
HoN. E. J. Parcu, - - VIa-PBmEMDNT.

D. 0. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Bir. A. T. Gait, G.C.M.G.
E. E. WaBB,.-.-.-.-.-.-.GENERAL MANAGER.
J. G. BILLETT, - - . • .- - INcPBTOB.

BRANCHES AND ACENCIES:Alexandria, Ont. j Neepawa. Man.
Boissevain, Man. I Ottawa, Ont.
Carberry, Man. Quebec, Qus.
Chesterville Ont. " (Bt. Lewis Ft.)

ruois, Ont. Smith's Falls, Ont.
Le bridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Mordev, Man. Winnipeg, Man.

FOREIG N tAENTS.
LONDON, Pares Bkg. C0 & he Alliance Bank, Ltd.
LIvaaPoox,, " U "i •,
Nuw Yona,-.-. .... National Park Bank.
BosTON,.-.-.-.-.....•Lincoln National Bank.

.First National Bank.
ST. PAUL,.-.--.-..-.-St. Paul National Bank.
GmT FALL, MONT. - Northwestern Nat'l Bank.
CHICAGO, ILL...•..-..-Globe National Bank.
BuprrLo, - - - - - - - Queen City Bank.
DwTRo T, ... ..... -Firet National Bank.

BAN KOF NOVA SCOTIA
INOPORATUD 18a.

Capital Paid-up ........ ... 1,500,000
Reserve Fund .......-... .... 1,050,000

DIBroRe.
JOHN DOULn, - - - President.
ADA BURNs, • Vice-President.

B. SEETON JAIBUs HART.
JORN Y. PATzANT.

HEAD OFFICE, - - -. - HALFAX, N.B.
THoMAs FrsaU, Cashier.

Agnces uinNova sootia-Amherst, Annapolis,
Brigetown, Dgb Kentville, Liverpool NewGla, North yey, Oxford, Pioton, Steilarton,

e, Yarmouth.
In New Brunswick-Campbellton, Chatham.

Fredericton Moncton, Newcastle St John, St.
Stephen, 83. Andrew, Bussex, ooo 'ock.

In P. E. Island--Chalottetown and Onnmerside.
In Quebeo-Montreal.
In West Indieos-Kingston, Jamaica.
In U. .- Chi eo-H.0. McLeod, Manager, and

Alex. Robertson 5Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INOORPORATED 1872.

Autbortsed capital . . . . Ogg
Capital Paid.mp......... ... . . egg.Reserve Fund----.-------.-.--.--- s

HEAD OFFICE, - HALIFAX, N.B.
H. N. WAIAc, - - - • Casher.

DIRECTOR.
RoBIE UNIAOE, President.

L. J. MoIToN, Vice-President.
F. D. Corbett. Jas. Thomson.0. W. Anderson.

BRANHus - Nova Bootie: Halifax, Amherst,
Antigoniah, Barington Bridgewater, Canning,
L rLuuen gNew Glagow, Parreboro,
P l Truro, dor. New Brunswick:

sackvllleBt. John.
CoansPoNDENTUs-Ontario and Quebeo-Molsons

Bank and Branches. New York-Baring, Magoun
& Co. Boston-Buffolk National Rank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

ERBEDER3EJ'ON, N.B.
INCORPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH, - ----- President.
J. W. SPURDEN,- - - - - - Cashier.

FOBEIGN AGENTS:
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

THE NATIONAL BANK OF SCOTLAND
LIMITED..

INoouonATUn nT orAL CEaEra AND AuT or PARL.AXuNT.
ESTABLIHED lM5.

HEAD OFFI . ..-.-..... ...-.. .EDINBUBGH.

Capital, 45,000,000 Sterling. Paid-up, *1,000,000 Sterling. Beserve Fund, *700,00 Sterling.

LONDON OFFICE-4 NICHOLAS LANE, LCMBARD STRBEET, E.C,

CURBENT ACCOUNTS are sreeably to usual custom.
DEMPOSITS et lutbe S» re rceVsd
CIRCULAR NOTS andLETTEJ8 OF CBEDIT available in ail parts of th. word are issued fr

TheAenoy of Colonial and Foreign Banks is undertaken and the Aqeeptances of Customers
in the Colonies, domieiled in London, retired on terme which will be urnished on application,

A» othuBe ug business connected with England and Boctland is also transscied.
JAMES BDBRBTBON. Mauager 1n London E C

Th Charter Banks.

BANK OF HAMILTON.
Capital (all pald up)..............-.....0I,50,000
Reserve Fund .................................... 650,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John I'roctor, George Roach,William Gibson, M.P. A. T. Wood,
A. B. Lee (Toronto).

J. TURNBULL, , . . . . . . Cashier.
H.B. BTDvEM, . . . Assistant Cashier.

BRANCHe-B:
Alliston, Listowel, Mount Fores, Simooe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, WinghamHamIlton (Barton et.) Port Elgin.Correspondent. i uUnited States.
New York-Fourth National Bank, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'i Bk.

Corresndents in Brimain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion of
Canada et lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
Capital Paid-up...... ........ 01,10 ,g0gBesere und................... 514 0

Board et Direetors.
i TnoxA E. KnNr, M.P. ... ... PasnID»NT.
TËoas BTrroa, - - VIou-PausmienT.

Michael Dwyer. Wiley SmithHenry G. Bauld. R. H. Fuller:Head Ofie-EALiryx. - D. H. DUNCAN, Cashier.MoNTEnAL BRAN - E. L. PzAs, ManagerWest End Branch, (or.Notre Dame and Seigneur ste.Ormstown, Que.
Agencies in Nova Sootia.

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(H ant0.) Truro.
Guy.boro. Pictou. WeynoutLondonderry Fort Hawkesbury.

Agencies lu New Brunswick.
Bathurst. Kingston, (Kent Cc.) Sackvifle.Frederioton. Moncton. Woodstock.Dorohester. Neweastle.

Agencies in P. E. I.land.
Charlottetown. - Summerside.

ý?ORRESPONDENTB: o &Dominion oCanada, -Merchants'IBak f Canada
Newfoundland,. - - Union Bk. of Newfoundland
New York . • •.• - Chase National Bank.
Boston,.-..--.-.-.Nation'i Ride & Leather BkChicago,.-.-.-.-.-. Am. ExchangeNational Bk.
London, Eng.,- • - - Bank of Bootlaud." "e • . Imperial Bank, Limited.
Parli, France, - - Credit Lyonnais.

Collections made et lowest rates and prompélyremitted for. Telephio Tranfersuand Draftisissued at current raes.

BANK OF OTTAWA,lmAnovrric: OTTAWA, CANADA.
Capital Subscribed ... .. 1,100,000do Paid up....... .. 1,85.09.0
Best . • . . . 707,5d0Reit .. DIBECTORS. 10,.
Owaarms MAGEE RoT. BLAOcBunN

Presieut, vice-Presient,
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath.
George Hay. John Mather. David Maclaren

BRANCHUs.
Arnprior, Carleton Place, Hawkesbury, Keewatin,Pembroke, Parry Bound, in the Province of On-

tario: and Winnipeg Man.
GEO. BUBN, Cashier.

EASTERN TOWNSHIPS BANK,
Authorised Capital ...... $1,800,000
Capital Pad in.................1,d85,881
Beserve U'und ............................ 50,000

BOARD OF DIRBECTORS.
B. W. ENIEE, President.

Hon. G G. STuvuNs,Vice-Prsident
Hon. M. H. Cochrane, N.W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer.. srael Wood. D. A. Mansur.
HEAD OFFICE, - SHERBBROOKE, QUE.

Wx. FAaULL. - - - General Manager.
BBANonas. - Waterloo, Cowaneville otnste

CoAcok. Bichmod. Granby, Huntingdou, BedHer.
Agents in Montreal-Bankof Motresi. London

Eng.-National Bank of Bcotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made et all eoessible pointesad
promptly remitted for.
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The Chartiered Samh.-

THE WESTERN BANK
O' CANVADA.

IRAD OFFICE, . OSHAWA, ONT.
capital Authoris.......------01,000,000
Capital Suberibed.............. 500,000
CaptSal Paid-up......--------- 800,000
est .... . 80,000

BOABD CF DIBECTOBS.
50EN CowAs, Eq., President.

BEuBs 8. H ràmi, Esq., Vice-Presidont.
W. F. Cowan Esq. W. F. Allen, Esq.
RobertI MOInish, M. D. J. A. Gibson. Esq.

Thomus Paterson, Eq.
T. H. MoMmAIrs..... - Cashier.

BaÂNoxss-Midland, Tilsonburg, New Hamburg,
Whiiby, Paisley, Penetanguishene and Port Ferry.

Drafts on New York and Sterling Exchange boughi
and sold. Deposits reelved and interest allowed.
Collections solicited and promptlymade.

Zorrespondents in New Yok andin Canada-The
Merohants Bank of Canada. London, Eng.-The
Boyal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - • • 0700,000

BoAnn or Dauuois:
Augustus W. West, - - - - - President.
W. J. Coleman. - . . . Vioe-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, NS.

Camhier, . -Jehn Rnlght.
AENCIES:

North End Branch-Halifax. Edmundston, N. B'
Wolfville N. S. Woodstock, N. B. Lunenburg, N. 8.
Shediao, 1. B. North Bydney, C. B. Port Hood. 0.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London G.B.
The Bank of New York - - - - New York.
New England National Bank - . - - oeton
The Ontario Bank, - . --- - -Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - . QUEBEC.

Pid-up Capital, ... ... ... ... ... 01,200,000
Bet, ... ... ... ... .... ... . 680,000

BOARD OF DIRECTORS:
A. GABouRy, Pres't. F. KiRoUAc, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

R. Audette.
P. LAFRANCE........ .... ••Caskier.
M. A. LABnEcqUE,.........Inspector.

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

" t. sauveur, ; - L. Drouin,
' t. Roch, - - - J. E. Huot, Manager.

Montreal, ---- · - - A. Brunet,
" St.Lawrence et., M. Benoit,

Sherbrooke - - - - - W. Gaboury,
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A.Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - G. Crebassa,

AGENTS.
England-Natioea Bs nk of Scotland, London.
Franas-Credit Lyonnais, Paris and branches,

Messrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
gUCorrespondence respeotfully solicited.

T18i TNis Bi o1 CHRI.
INooPoPBATED BY ACr or PAnLAXOMT 1886.

Capita Paid-p, - . - 604,400
Reserve and, - . - ,000

.. ad OMe, - TORONI O.

BOARD OF DIBECTORS.

Wx. BLLn, Eq., of Guelph,K N i ePresident.

Bobt. Thomson, Esq., of Hamilton. 0. D. Warren.
W. J. Gage. Jno. Drynan. J. W. Dowd.

H. STRATEY - - General Manager.
BRANCHES.

Ayimer, Ont. Hamilton, Biegetown,
Drayion, Ingersoll, Barnia,
Hîmira, Leamington, Strathroy.
Glencoe, Orillia, St. Mary s,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collection.

BANKS
AND

OTHER CORPORATIONS

May have their List8 of
Shareholders printed at
this office in a manner
Terfectly satisfactory.

The Monetary Times Printing
Companv Ltd.
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THE HAMILTON
PROYIDET MD LOU SOCIETY

i- - à- G. H. GwSU q.

Cpital i"'-:::::::.........: 0" 0 00
ICapial Paidu ....... .. $ ,0,00
B"serve and Su rus Funds.. 818,000 00
Totmal Assets .. ............... 83,87,984067

DEPOSITS reoeived and interesi allowed at the

hDxBEiN TUBEr r years.nterest yable
half-yearly.xeutors and are auorised
by law o invest in Debentures of ihis Booiety.

Banking Rouie-King Sireei Haminion.
H. D. CAMEBRON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co., Ltd.

DIVIDEND NO. 40.

Notice is hereby given that a dividend of 4 per
cent. on the paid-up capital stock of this company
for the half-year ending 31st August, 188, being at
the rate of 8 per cent. per annum, has this day been
declared, and that the same will be payable on the
15th September next. The transfer books will be
closed from 1st Sept. tollth Oct., both days inclusive.

The a nnual General Meeting of the Bareholders
will be held at the Company's offices, 101 Bay street,
on Wednesday, 11th October. Chair to be taken at
noon. By order of the directors.

J. F. KIRK, Manager.
Toronto, 151h Aug., 1893.

THE DOMINION
Savlngs & Investment Soiety

LONDON, OANADA.

Capital bSribed.....-..-.. 1,000,00000

Capital Paid-up-.............. 03,474 07
Total A ets........ . ......... .... 1,541,114 1T

ROBERT REID (Collector of Customa) PaSzInUET.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NLL. Mnager.

Tho Farmers' Lean and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

Can.tal.............- .... •. 01,057,"50
P aid-up- . ..--------------- 6 11,480
Assets ......................---- •••••••...1,885,000

Money advanoed on improved Bell itaie at
lowest current rate.

Sterling and CurreDebentures issued.
Money received on aspi, and interesi alloved

Payablehalf-yearly. By Vie.,h Siaituieof
ntario, Executor8 and Admi are author-

ied to invest trut fund in Debenun of thbis
Oompany.
WIL MUO M.P. GEo. I. C. BETHUNE,

Fnuln, -e -

The Lana ompanies.

CANADA PERMANENT
Loan & Sangs Company.

Lavested Capital . $12,000,0

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANK BBàNH.--8ums of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTuREs.-Money received on deposit for a
ixed tarm of y ears, for which debentures are issued,
with hall-yearly interest coupons attached. Execu.
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of this Comxany being pledgedfor money
thus received, depositors are a iltimes assurea
oflperfeci iafety.

Capital înppled to holders of productive real
estate Application may be made to

J. HEBBBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TOHONTO.

ESTABLISED IN 1859.

Subeeribed Capit. 08,118,500
Capital ~1,319,100
Re«r«eN' Ymd 65--09,550

President,.•.. . 0. H. GooDuEM
Manager,.......... Hon. 8. 0. WooD.
Inspectors, - - - JoaN Laxm & T. Gmuson.

Money advanoed on euyterms for long periods
repaymentatborrower's opion.

Deuositereeeived on luteres.

THE HOME
Savings and Loan Company.

OffI1B: No. 78 CHUBCH ST., TORONTO

Uuberibed C-itl.- 1,50,00

De te reoeived, and interest at ourrent raies a
low

Money loaned on Morgage on Bell Estaie, onreasnale and convenient terms.
Advanoes on oollateral seourt#y of Debentures, and

Bank and other Stocks.
Hon. FRANK SMITH JAMES MASON,

Preoent. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid- Capital............... ........ O 750,000
Total AsDet, now........ -...... 1,845,888DIRECORS.

President Larratt W. Smith, Q. C., D. C. L.
Vie-Predent, Geo. B. B. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S. Q.C. Joseph Jackes
George Murray. 0.br.Jnowski,.r.

Robert Jenkine.
Wranz Gr.uuh,.- .- - - Manager.

OFFICE :COR. TORONTO AND COURTBTS.
Money advanced on the ieourity of ity and farm

pMopertg and debentures purcham.
In allowed on deposis
RegsteredDebenitres of the Aseociation obtained

on apiea0ion.

T1 Louodes & Otario livstmnt Co.
0F TOBO TOE., OIT.

PreiSent, Hon. Faua BUrra.
Vi.e-Prusldeni, WILLI.rn H. BuATTi, Esq

DIBEOTORS.
Mersi. WiUiam RBay, Arthur B. Le., W. B.

tamibn, Alexander Nairn GeorgeTaylor, Henry
Gooderham and Frederiok yld.

Money advanoed at ourrentiraies and on favorable
terma, on the ieourity of productive farm. city and

Mone roeved from investon and isoured by the
Company's debentures whioh may be drawn yable
either in Cannaaor Baltain with intereet b yearly
at ourrent rate. A. M.008BY Manager

ad King Street ast Toronto.

lie [inaIs La 68aving 0opany,

Captaubberibed.............-080<,000Capital Pad-up... ...------------ 800,000
erand ...-------------..-.-.....

Depesita anis. Debeutures---00,000

Monq loaned at low rates of intrest on the
me.uriiy 0fBell Biate and Municipal Debeniuru

D reeeived aMd inteSeut allowed,
W. Y. CowAN, President.
W. P. Arm, Vie-Preidenntg, H. MrnMrr.LAls. geo.gguag,

412
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WESTERN CANADA
Loan & Savings Co.

OFFICES, 0.76 CHURCH ST,, TOROITO
Established 1868.

Subscribed Capital ..... .. 8,000,000
Paid-up Capital ................... . 1,500,000
Beserve .......................................... 770,000

MONEY TO LEND
On ftrst-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONIDOI, O±qT.

CaialUbseribed................. 01,500,000
CptlPaid-up ................... ~ 1,800,000
EeevNund ...................... 606,000

Mon advaned on ihe scourliy of Beal Etaie on

Debentures iseued in Currenoy or Sterling.
Exeontoru and Trustees are authorised by Act of

Parliament to invesi in 1he Debentures of this
Company. Iniereut allowed on Depouiti.
J. W. LITTLE, (. A. 80MEBVLE,

Pc.reideni. Manager.
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The Loma Companies.

THE CANADA LANDED
-AND -

NATIONAL INVESTMENT O.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 185&
The National Inveetment Co. Incorporated 1876.

AMA LGAMATED 1891.

Head Oiloe, 28 Toronto St., Toronto.
Subscribed capital .... ...... 8,008,000
Paid up . . .... 1,004,000
Beserved Fund................-825,000
Assets.....................4,815,047

JoHN LANG BAmnrT, Esq President,
JoHN HosEIN, Esq., Q. h., LL.D., Vice-President,

Money Lent on R eaEstate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW BUTHERFORD. Manager.

TORONTO SAYINGS &LOAN 0O.
10 King St. W., Toronto.

Authorised Capital - - l0,000.000 00
Paid-up Capital • - 500,000 00
Beserve Fund - . - . 80,000 00

Established 1885.

Money to lend on improved city properties In
amounts from $1,000 to $50,000. Applications for
loans on central city property wil b. dealt with
prompt] y and on liberai terme.

Deita received at tour per cent. interest.
De ntures issued bearing four and a half per cent.

ROBERT JAFFrAY, A. E. AMS,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subecibed Capital .1...82,000,000

srie Capal ................. ........ 15900,000

Total Ase t............ 4,154,988
Total Liabilitie............................... 8,497,880

Debentures issued for 8 or 5 years. Debentures
and interest can be oollected at any agency of
Molsons Bank, without charge.

WTLTAM P. BULLEN.
Manauer,

London, Ontario, 10.

Ontario Industidal loan & nvstat Co.
(LIrTED.)

Offices, 18 and 15 Arcade, Toronto.

Capital, - - - - - - 0500,00000
Capital Subscribed, - - . 466,80000
Capital Paid up 814,816 58

erveund, - - --- 190,000 00
Contingent Fund, - - - 5,00000

DIRECTORS.
William Booth, Esq., President.

E. Henry D n, Viq. ce-Presiedent.Bradaunars,Eoq.
John J. Cook, Esq. Alfred Baker, Esq., ILA.
Wlam Wilson, Esq. John Harvie, Esq.

Wm. !ulock, Esq., M.P.
Money to loan on real estate security. Vacant and

bnproved real estate in the city of Toronto bought
e1landsold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and

OMices to rent in " Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 151.

Subbcribed Capital . 1,500,000
I Cad- pita ............ ... 885,000

er d .. 17,610
HlAD OwwxcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrInn NCANADA: St. James Street.MONTREAL.

fmain 8treet, WfNNIPEmG.
17ey advanoed at lowest current rates on the

of0improved farmes an productive eity

WM. B. BRIDGEMI.IMPSON,
B&ZAUD J EVANS, j mmme

CENTRAL CANADA LOAN & SAVINGS
ea4 ,Oce, corner Xing and Victoria Bts., Toronto.

CEO. A. COX, - - President.
Capital Bubscribed .... ...... U....9.,50,000

aPitalPaid-up ... ........ .... 1,000,0.0]aerve Fund .2960,000
nvested Funds"... ... ... ... ... 4,186,673

ZDePosits received at highest current rates of In-4e, paid or compounded half-yearly. Deben-
es issued in Currency or Sterling, payable in

B aor Great Britain. Money advanced on Real
ae, Mortgages and Municipal Debentures pur.

FRED. G. 001, Manager. E. B. WOOD, Beo'y.

Bankers and Brokora.

JOHN STARK & 00.,
»6 TOBONTO ST.,

(Members of Toronto Stock Eoehange)

Stock Brokers andInvestmont Agents.
Money caretully Investedi n f[rot-olass mortgages

and debenture security.
Intereut and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesch6 Green & Co.)

Established 1878. B A N K E RS.
Victoria, - British Columb.as.

Aneral banking business transacted.
Telegraph Transters, Drafts, and Letters of Credit

Sthe astern Provinces, Great Britain, United
States, Mexico end China.

Esj ecial caregiven to collections and promptitude
In maklng returus.

PRINCIPAL CORE SPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & Co., New York and

Ban Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Aleander & Forgusson,
28 Toronto Street, Toronto.

Stock Brokers & Investment Agents
MONEY INVE8TED

ESTATES MANAGED il RENTS COLLECTED
MONEY TO LEND

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estate. Manag.d. Investmenta ade.

JOHN LOW,
(Member of th. Stook ehaange),

Stock and Share Broker,
M BT. PRANIOIB ZAVIER STREET

MONTURAL-

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Secunile,
""07 """"Dme *t•, Montreal.

Special attention given to investment.

. 6.0.ÀC.A.G'WWT3 • . •
BLEAK E BROS * o., Boston.
SPENCER, TBASK B CO., New York.
PAN E GOBDON, RI1L B cO. London,

Andorso & Templo,
(Members of Toronto Stock Exchange)

Stock Brokers and Investmont Agents,
9 Toronto Street, Toronto.

TELEPHONE 16839.

W. N. AKIDEBRON, R. H. TEMPLB.
Late General Manager COnads Bank -

of ommerc, .n.UAJIU= 1sl.

Ulohp Savills ad Loall Collany
Authorized Capital, 010,000,000.

OFFICERS AND DIRvCTORs:
President, Wm. Bell, Esq., of the Bell Organ Co.,

Guelph, President Traders Bank and Vice-President
Manufacturers Lite; lot Vice-President, W. H.
Howland, Esq., Toronto, President Queen City
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.0., Toronto; Lt.-Col. A. H.
Macdonald, Q.0., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and 8ecretary, Toronto.

Truste«s, Impsrlal Trusts Co.; Auditor, Frederia
Ro er, Esq., Bec. and Auditor Dominion Tel. Co.,
Pu ic Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Hoad cfflee, 73 Victoria St.,
TORONTO, -ONT.

having bankruptAssignSsand TIuStOOS stocks or r,""ing
concerns to sol will nd the columns of the aon.-

plishing this end. -

Trust and Guarantee Companies.

Trilis corporationof Olltario.
SAFE DEPOSIT 1 BankofCommerceBEdg.

VAULTS, I Ring-at., Toronte.

AUTHORIZED CAPITAL, 81,000,000.

PREIDE1r, - .- HON. J. C. AIEINS, P. O.
VICE-PRBlSIDENTS, HON. SIR R. J. CARTWRIGHT.

BHoN.8. C. WooD.

This Company acts as Administrator in case of
Intestacy, or with will annexed, Executor, Trus-
tee, Beelver, Committee of Lunatie, Guar-
d'an Liquidator. Assignee, do., &o.; alO an
Agent for the above ofnes.

All manner of trusti accepted ; Moneys invested;
Estates Managed; ltents, incomes, &c., collected;
Bonds, Debentures, &c., issueds and countersigned.

Depost Bates to rent, all sizes. Parcels recived
for sate custc dy.

Bolicitors placing business with the Corporation
are retained in the profes loial care of same.

A. E. PLUMME, =Manager.

Torontoceneral
AND

SAFE DEPOSITTu s .VAULTS sts
Cor. Yonge and ColboPne Ste.

capital .
Guarmatee and Reserve and .. 9223,000

HON. EDWARD BLAKE, Q. 0., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. O., LL. D. 1 Vice-Presidents.

EHcompany acte as ExeeuterAd.mtsam.ter,
Reeiver, Cemattee, Guardian, Tr«stee,

Auiaeeeandt inother fiduciary caacities, under
direct or substitutionary appoittment

The Oompany also acts as Agent fer Exeenters
and T rnsuees. and for the transaction of aIl finan-
cial business, invests money, at bout rates, in frst
mortgage and other securities; issues and counter-
aigus bonds and debentures; collecte rents, interest
dividends, &o. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
en .·sted to the Company will be economically and
promptly attended to.

J. W. LANGIMUIR, llanage,

THE GUARANTEE OMP'Y
O NORTH AMimCA.

ESTABLISHED • - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL.
E. RAWLINGS, Vice-Pres. à Man. Directe.r

ToRoNT o BEANC
Mail Buildings. MUDLAND & Jouas, Agents

fa Lonèi Glar8a6 & AiCCdil Cis
0f London, England.

1This oCompany lissues bonds on the idelity of al
ofMcere in sition. of trust. Their bonds ars a&
cepted by te Dominion and Provincial Govern-
mente in lieu of peronal security. For rates aa
ftrms of application apply te

A. T. MeOORD, General Manager
N. E. Cor. Victoria and Adelaide Ste., Torons

MONTREAL BRANCH,
1719 Notre Dame St.

TORONTO BRANo,
20 King st. Esut.

MIOllrOO Illeor & Col
DLrzs IN

Stocks, Grain,
Provisions, 011,

AND OTHER OMMODITIES.

Members of or Represented on ail NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

te Broad street,
Next door hN.Y.Stock 4 NEW YORK.
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Leading Wholesale Trade of Montreal.

0. MORRICE, SONS & COMPANY,
MONTREAL £ TORONTO.

MANUPACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotten Mili. Co., MNentreal.
Uh1ls-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.B.,
Magog (Print Worke).

GOmY CoTTONs-Eleched Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines. Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Lininge, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Celered cetten Mills Ce., Ltd.,
Mentreal.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, aso A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtings. Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, Stheetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankete, Saddle-Zelt,
Glove Linings.

Flsnnels-Grey and Fancy in aIl Wool and Union,
Ladies' Drees Flannels, Serges, Yarne.

Kaitted' nderwear-socke & Hosiery m Men's,
Ladies' and Children's.

Braid-Fine Mohair for Talloring, Dress Braide
and:Linens, Corset Laces, &c.

c- Whelesale Trade only empplid.

DEBENTURES.
HIGRE~ST PRICES

PAID FOU

Maiopa, svfroeni&t Ralfud Bods
H. O'HARA T 00.,

24 ToroNTotSurymu.

M~erc~antile Summarxj.

THE Grand Trunk Railway Co. have estab.
lished an agency in Essex.

Soms important gold fnds have been made
in the Alberni district, Vancouver Island.

KAsLo bas now been incorporated au a city,
the election of its firet mayor and council being
ftzed for October 7th.

Tanun is a project on foot to light Medicine
Hat, N.W.T., by electricity. It is intended to
use natural gas as the generating power.

THE Commercial Printing and Publishing
Company (Limited), New Westminster, bas
been organized, with a capital stock of $20,000.

TEE St. Thomas Journal is booming the
proposed electric railway from St. Thomas to
Port Stanley, connecting with adjacent villages.

IT is said that the counterfeit Canadian
"quarters," many of aluminum, are being
circulated. They are fairly good imitations of
the genuine coin.

A MERCHANTS' EXCHANGE CLUB is to be estab-
lished in connection with the Victoria, B.C.,
Board of Trade. A grill room is to be run,
and the general conduct of the institution is
to be like that of similar institutions in eastern
cities.

OYSTER
PA/LS?
We are ready

for the coming
Oyster season.
and ready te
quote prices. to
dealers, as we
are headquar-
tore. It's afact,
flot a bluff,
when we say
that we make
the best pail on
the market at,
the lowest
price. Special
inducemen a

to jobbers.

DOMINION PAPER 801 CO.
-F. P. Al iey,

36-38 Adelalde Street W., TOONeTO.

Leding W.oni.ale Trade et Montreal.

W. & j. KNOX.

Flai Spinners & Linen Tb'ead V'frs
malU1RESCOTLAND).

Sole Agents f Canada

GEO. D. ROSS & 00.,
48 Craig 8 'oe0, Nintr'bel.

TORONTO OFFICE,

11D FR.ONI*TT r. IWMES

Mercnti ummar.

T HE Dunwich Co-operative Association have
decided to erect a store in Dutton, Ont., for
their businées. A block of twoe stores and a
public hall are under discussion.

LUMBn makers and dealers in Victoria are
concerting measures for the development of
the export lumber trade via that city. The
Sayward mille in particular are resolved to
push trade.

THE Canadian Express Company applied
recently to Judge Desnoyers for permission to
allow their messengers on the trains to carry
firearms. Itise needless to say the request was
readily granted.

THE district around St. John's, P. Q., i. now
exporting apples. This is a complete change
in the apple trade there, as hitherto it bas
been oustomary for merchants of St. John's to
import this fruit in considerable quantities.

Tuz city of Montreal bas this week granted
to Mr. John Coates a franchise for supplying
gas to the citizens. The works are to be at
Cote St. Paul near the Lachine Canal. He
hau alo contracts for supplying St. Cunegonde,
St. Henri and Cote St. Antoine. Oil gas is to
be used from Petrolea crude. Pennsylvania
hard coal will also be used.

H UTCHISON,
DIGNUM & NISBET,

Importers and
Manufacturera' Agents.

A well asserted
*teek of Imported and

OaDadian Woollens,
Tailors' Trimmings ay,

and Lin gns en Isand.

Sole Agents in Canada for Mesrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moselev & bons, Mancheste-, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Sergee.

55 Front Street West, Toronto.
Cable Address." DIGWALL," TooDto.

&nding Wholueale Trade of montreal.

TIHE DOMINION

Cotton Mills Company
(LIMITED)

JM1AGOG RINTS.
FALL NOVELTIES,

Rob Roy Suitings
Balisbury Costumes

Wrapperettes
Verona Corde

World's Fair Costumes
AL50 A PULL lANGE "4Staple & Fancy Prints,Siene Linings, Ott
All leading Wholesale Houses carry our

full range.

O. MORRICE, SONS & GOMPANY,
AGENTS,

MONTREAL AND TORONTO.

O PRINTINGGatalozuela.-.
of ouP

SPECIALTIES.
The Monetary Times Prnting Co.,

LIMITED

Mercantile Summary.
THE South Kootenay Board of Trade bas

appointed a committee to carry into court the
conduct of a railway contractor, who, it is
alleged, has boycotted Nelson, B.C., by order.
ing all time checks taken in exohange for pay-
ment by merchants payable ai Sa ward.

IT would appear that Moise Giard, of St.
Celestin, Que., had too many occupations to
ensure success asa merchant. Besides his
store here he bad a small branch at St. Ger.
trude, was interested in a oheese factory, was
organist in the village ohurch, &c. He owes
$3,800, and has apparent assets of only 02,700.
He bas assigned.-An offer has been made
by F. F. Delabissoniere & Co., general dealers
at Batiscan, of 35 cents on the dollar, which
bas not been accepted by creditors, and a de-
mand of assignment followed the refusal. Mr.
D. bas evidently not found hie vocation in
storekeeping. He failed in 1888, starting
again in his wife's name, only to come to grief
in March, 1891, and has sinoe been using his
stepdaughter's name under which to trade.
-- W. B. Parker, dealing in dry goods at
Valleyûeld, Que., has turned his estate over to
a curator at the request of his creditors. He
was late of the firm of Parker & Martin, who
began business as lately as August, 1892.

THE SOLID

GLOBE

Washboard
THE STRONGEST AND MOST
DURABLE

Freight allowed on 5 doz. lots to Ontario
railway points.

CHAS. BOECKH & SONS,
80 York street, Terente.
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Leading Wholesale Trade of Montreal.

BAYLIS IANUFACTURING 00'Y,
16 to 28 NAZARETH STREET

MONTREAL.
Varnshes, Japans, Prntn Inks

WHITE LEAD,
Paints, Machinery Olls, Axie ese, d.

McLaren's Celebrated

The only genuine. Gives entire.satisfaction to con-
sumers, theretore secures trade to dealers.

W. D. MoLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Tnronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AN

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

CoQttens-Grey Sheetings, Checked Shirtings, Den-
luis, Cottonades Ticl, ngs, Bage, Yarn. Twine, hc.

Twceds ine, Medium ani Low Pried Tweeds,
Serges, Cassimer, Doeskins, Etoffes, Kerseys, &c.

Planneis-Plsin and Faney Flannels, Orercoat
Lininge, Plain and Fancy Dresa Ooids, ho.

'n ltted eeed i - Shirts, rawers, Hosiery, &c.
ilankets -White, Grey and Colored blankets.
Esi Wholesale Trade cnly supphed.

St. James Street, 20 Wellington St. W.,
MONTREAL. TORtONTO.

Anvances mIade on Consignments. Correspond-
Ouce soliciteti.

MCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTEBO o

1 8Ord and BELGIAN WIDOW GLASB
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, o.
PaIntes,' d Artists' Amateials, Brushea, do

U1, 814, B16 St. Paul St., h m., 5, M om-
misuioners St.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian fails.)

Demerara

ST. JOI, N.B., to DMERARA,
allng at Halifax, Bermuda, St. Croix, St. Kitt'stgtua, Montserrat Dominica, Martinique, St

Barbado5sant rinidade antireturning to St
vn a saine ports, except Halifax.

SaMng Arrangements.
Ta e St. John. Halifax. Demerara

Da Castle ....... Aug. 3.......Aug. 10......Sept. 2
'raynat e. :........ .1....Sept. 7.... 30
Duoauth Cste.......,'.....Oct.......Oct. 28

Castle..............Oct. 26.......Nov. 2.......Nov. 25
(And regularly thereafter.)

Li yd teamers are of the highest class (100 Ai) at
e ave superlor accommodations for pas-bllloS ad lsàr stwards and stewardess. Through

Pull information on application to
80BOPIE a n, .B. PICKFORD & BLACK

RB St. JOhn.?'N.B. Halax, Ià.&
ROBT. LE CO., N. WEATHERSTON

TomouTo.

Leading Wholesale Trade of Montreal.

HODGSON, SUINER & GO
IMPOBt; SOF'

DRY GOODS, SMALLWARES
and FANCY GOODS

47 & 849 St. Paul Street, MONTMR A

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corer Latour and St. Genevieve St.,

MONTREAL, Que

There' $Money
For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
les. the article has a reputation for meet-
ing all the requirements of the most
exacting amoker, you had better not keep
it at all. Our

PLUCGOldchu PLUC

for instance, has stood the test for many
years. If you keep it you keep something
that refleots credit on your judgment,
helpe other departments of your business,
and leaves you a good margin of profit.
Lts the same with our famous FANCY
M IXTU R ES-or indeed anything in To..
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tells.
So will you.

D. Ritchie & Companv
MONTREAL.

TH1 R B TEEPHONR o'1
OF CANADA.

0. F. BISE, •.... . . Pana zmN
GEO. W. MOSS, • • - - Vcz-PamnsDms
0. P. SOLATEB, • BcnuTAn-TasTan.

HUAan OWWICE, - - NONTUAma
H. 0 B AKER,

Mamager Ontario Department, Hamilton.

This company will sell its instruments at prices
ranging from $7 te$25 per set. Ies" Standard Bell
Telephone Set," (protected by regiotere BTrade
M&ak delgned especially for mAInTAJNiuG a per-
fect sece nid used by the Company lunconnection
with its Exchanges, i. superior inade ign and work.
manship to any telephone set yet offered for sale.

This Uompany wili arrange 10 conneci places nai
baving telegrapeefacilitles with the nearesi iele.

offioe, or i will build private lines for firms or
viduals, connecting their places of business

or residenes. hI aiseacprepareti ia manufacture
ail kinds o eleotrical apparaius.

For pariloulars apply at the Compsany's Ofoer
as aboe.

Maitland, Rixon & Co.,
OWEN SOUND, Ont.

FORWARDINC AND COMMISSION

Lumbermen and
Contractors' Supplies

Leading Wholesale Trade of M ontreal.

S. GREENSHIELDS,
SON & 0.,

General Or Goods Marchants,
MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GODS
made by Briggs, Priestley & Sons,

Bradiord, England.

Trade Mark: THE VARNISHED BOARD.

Oui Travellers are now show-
Ing sam ples of the above well-
known goods.

Mercantll summary,

A MONTREAL retail shoe concern, Blacklock
& Co., in business only a little more than a
year, have assigned. Liabilities are about
84,000. A demand of assignment was served
upon them some months ago, but afterwards
withdrawn.

A QUEBEC shoe-manufacturing firm, Dumas,
Damas & Co., are reported as embarrassed.
There was a fire in their premises on the 19th
ult., and they had insurance of 810,000. It is
said they only owe about $8,000, and show a
nominal surplus of some 812,000. They have
made a transfer of assets to two principal
creditors, who will handle the estate for the
general benefit.

Mas. BOOTH bought the grocery stock of G.
S. Booth at Parkdale at 68 cents in the dollar.
- The boot and shoe stock of James Newton,
retailer, Toronto, was sold to his son at 60J
cent.-The sheriff advertises the sale of the
boot and shoe stock and machinery belonging
to the estate of Cooper & Smith, manufactur-
ers, on Wednesday next. The inventory shows
an aggregate of 1108,000.

E. LEPAoE & Co., a dry goods concern, only
established in Montreal a year ago last May,
have arranged a compromise at 50 cents on
the dollar. They suffered two fires this spring,
and the insurance companies interested in the
latter fire are contesting payment of policies
to the amount of 010,000. Apart from this,
however, Mr. L. shows quite a deficiency on
the eighteen months' business. The liabilities
are $28,000; stock and fixtures, the only assets,
are inventoried at about $15,000. Some 817,-
000 is due to one Toronto bouse, we are told.

We are showing this month a
Fine Assortment of . . . .

Colordo Icos Sus
for Lamp Shades

Our Warehouse ls liled with

"STOCK BRIGHTENERS"
from garret to cellar.

And we are at the disposal of wide awake merchants
who appreciate the necessity of keeping

their stocks interesting.

AGENTS
. . . North Shors Nanqation Co. JIBfrOI RUJ UTÛO & cos
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1
A CRRCULAR Of October 2nd announces that

Mr. Jqhn W. Bickle, of Hamilton, has taken

into partnership Mr. Frederick B. Greening,
who bas been associated with him for the past

three years. The title of the firm will in

future be John W. Bickle & Greening.

THFE Napanee Paper Co. (limited), with a

paid capital of 150,000, has decided to liqui-

date. Owing to the almost insane competi-

tion in the paper trade, especially in the lower

grades of printing paper, the company bas net

found the business profitable for some time

past. While the liabilities of the concern will

exceed 6100,000, there sbould be sufficient

assets to pay creditors in full.

THE suspension is reported of the Montreal

grocery jobbing firm of A. Cusson & Fils. Mr.

Cusson bas been in the grocery trade for

nearly half a century, with an excellent

record, but was somewhat set in bis business

ways, and could not well compete with the

intense rivalry and dangerously close-cut prices

of to-day. Evidence of a gradual rusting out

had not been wanting latterly, so that the sus-

pension was not altogether a surprise. The

liabilities are quite moderate, only about

$20,000, of which #13,000 is due bis bankers

J. A. MEAGHER, general store, Aston, Que.,

whose failure we noted last week, is offering

his creditors 25 cents on the dollar. The lia

bilities are larger than anticipated, being

$8,310, while assets consist of stock, 81,550;
book accounts, $2,734.-A demand of assigu

ment bas been made upon T. Purtell, genera

dealer at St. Brigitte des Saults, in the samE

district.--The Three Rivers dry goods dealer

Isidore Gauthier, whose insolvency we re

ported several weeks ago, 1s seeking a settle

ment at 50 per cent.; 'the creditors want 6

cents in the dollar. The liabilities foot up t

$14,500; assets, $12,147.

A FORTNIGHT since, a report was heard of th

financial embarrassment of A. Colquhoun

wholesale liquor dealer in Winnipeg. Sinc

then varions judgments have been obtaine

and the sheriff bas sold the stock.-Anothe
wholesale liquor dealer, in the same city, is i

trouble, Mrs. J. A. Wood, and the sheriff is i

possession. About a month ago the busineE

was transferred to her daughter, Mrs. Ami

lard, whose husband is a wine merchant i

Paris, France, for $15,000. Mrs. Wood's so

apparently dissatisfied with the transfer, h

entered proceedings, presumably to have

set aside.

crading Wholesale Trade ol Toronto.

Wyld, GOraett &_Darling
FALL ASSORTING SEASON.

Stock very fully maintained in all Depart-
ments of Staple and Fancy

DRY GOODS
Importod
and
Canadian
WOOLLENS,

Men'.
FURNISHINOS,
Tailor'
TRIMMINOS,

ETC., ETC.

TRAVELLERS' AND LETTER ORDERS

CAREFULLY FILLED.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

ChalesCockshul

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINGS.

59 Front Street West,

TORONTO.

416

J. F. EBY. HuGa BLAIN.

FINEF
No. . 1 - - •

LABRADOR
HERRINGS

In BaPrels.

gend Orders fer these Fine FI.h.

EBr, BLAIN & CO.
Wholesale Front & Scott 8ts.,

Crocers Toronto.

f-
AMONG the stocks of merchandise sold during

the week was that of John Pruder, general
dealer at Colpoy's Bay. It brought 60 per

cent.-The general stock of Hockin Bros., at

Dutton, realized the large rate of 97 per cent.

of its cost.--G. J. Griffin's seed stock, in

London, brought 40 per cent.- The broom

stock of R. Gurd, in the same city, realized 35

per cent.-A. McDonald's stock of furniture,

sold at Cornwall, brought 60 per cent.--J. A.

Milne bought the assets of C. B. Bingham,
printer, for $500. This sum hardly pays the

wages due, and creditors are leftI "out in the

cold." But credit is still cheap. Great en-

couragement is now-a-days offered for "enter-

prising " men with no capital to start in busi-

ness as printers, and lose creditors' money.

It is firat rate fun.

Two dry goods failures are reported from

the city of Quebec, but neither of them were

altogether unanticipated. Drolet & Co., who

have asuigned on demand, owe about $24,000,
while claiming apparent assets of $20,000.
Mr. D. had previously failed in July, 1892,
with liabilities of some $50,000, when his stock

was bought in by a relative, and he resumed

business in his wife's name. The second

failure is that of H. & O. Gagnon, who as-

sumed the business of Gagnon & Rochette in

February last year. The liabilities are about

- $25,000, a fair proportion of which is due in

Montreal and Quebec. The senior partner i

, reported to have been unsuccessful in businesi

more than once in the past.

s THE failures of lesser importance for tb

week, in Montreal, are as foliows:-Jule

- Allin, a charcutier, or keeper of a cooked-mea

- shop, bas assigned, owing about 12,500.-

5 Victor Valiquet, a grocer, has done likewise

O liabilities about $900.-H. A. Madley & Co

job printers, have been requested to assigr

e and owe about 11,700, nominal assets, 13,00(
e -S. Nightingale, who bas been selling tes

, in a small retail way, is embarrassed, and un

d able to pay 01,100.-D. M. Quinn, printe

d and publisher of the True Witness, bas g

n behind, and bas been asked to assign.j

n judgment for some $7,000 was entered againî

n him lately.-Alain & Co., manufacturrers

b- cardboard and playing cards, are on the failui

n list this week; liabilities are about 19,00
n Mr. A. compromised a little more than tw

as years ago at 25 cents on the dollar.

it OuR travelling correspondent, Mr. T.1

Oliver, telle us that coniderable improvemen
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in both publie and private buildings have been
made in Woodstock of late years. The new
court bouse and public schools buildings are

a credit to the town and Dominion; and

several of the old establisbed merchants have

been extending and improving their estab-

lishments on Front street. The James Hay Co.

have made extensive improvements and addi-

tions tô their factory, which is now working
to its full capacity. The premises of John

White & Co., with its broad plate glass front,

presents quite a striking appearance. J.

Coyne, another old established' merchant, has

also a fine store with a neatly fitted up in-

terior. Geo. Caldbeck has made considerable

improvements to his store, which bas four

floors and basement, each with a special

department. The first, the general store;

second, the millinery and mantle department,

which is very attractive; the third, for carpets

and oil clothe, and the fourth for reserve stock.

THE excursion on Tuesday last to Niagata

Falls and Chippawa by boat and electric rail-

way was taken advantage of by some 400 busi-

ness and professional men of Toronto, who

were the guests of the Niagara Navigation

Company and the Niagara Park and River

- Electric Railway Company. The weather was

delightful, the excursionists cougenial, and the
arrangements throughout were of the most

hospitably liberal kind. There were a number

s it is true, who had to wait at Barnett's beauti-

s ful cafe longer for lunch than they liked, but

possibly that was in part their own fault if

e they did not send acceptances. Any way it

q was a delightfnl outing. Nobody was tired ex-

st cept Hammond, Foy, Cumberland and Grant

- -and they grew tired making other people

happy.

., ABOUT a half-dozen failures are noted in the

, city this week. J. M. Lowes & Son, grocers,

0. who failed to arrange a compromise as noted

6 last week, now assign.--Another grocer,

a- A. G. F. Janes, has left the city without telling

er his friends his destination, which was reported

ot to be Montreal. As he bas not turned up in

A that city, it is supposed that he has crossed

et our border, and the bailiff is now in posses-

of sion at the instance of M. Smith, from whom

re the stock had been purchased.-Mr. E. R.

0. C. Clarkson is now looking after the affaire

wo of J. Saurin McMurray, who has become in.
volved through real estate operations and is
now compelled to assign.-In February,

S. 1891, W. B. Montgomery started keeping a
te store, and this week he makes an assignment.

-I
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THE firm of Davidson & Lessie, sash and

door manufacturer. at lount Forest, dissolved
in January, 1892. Since that date William
Davidson has continued, but his cha ttels being
mortgaged, he is now compelled to assign.
- Samuel Suddaby has been for twenty
years in the grocery and cattle business in
Brantford, but his lax custom of granting
credit has at last brought him into trouble,
and he now assigns.-It is nearly three
years since Hall & Ferguson opened a.grocery
at Fort Erie. The latter being a practical
tailor, bought a stock of cloth, etc. A few
days before they assign a Hamilton firm se-
cures itself with a chattel mortgage of $1,475.
- In February, 1891, W. R Cavana, general
storekeeper, Victoria Road, became involved
through the failure of Boyd Bros. & Co. and
assigned. The estate paid in fulland left him
a surplus of $1,000. Unfortunately of late he
has not been so attentive to business as
formerly, and in June last he gave a chattel
mortgage which is now being closed.-Some
years ago James McLaughlin failed at Port
Robinson. From there he went to Beamsville
and continued his shoe business. Last June
he moved to the International Bridge, where
he has been unsuccessful, and now as-
signs.--Another shoe dealer, Henry King,
Of Oshawa, at a meeting of creditors
here on Tuesday, was generous enough to
offer them five per cent. of their claims. The
reply was not in mild terms: "Go home and
assign." It is surprising that a man baving
a fair record should make an attempt of this
Sort.

JAMES FERGUSON and Edwin Hill, doing
business under the style of the Toronto Plate
Glass Importing Company, have become in-
vOlved through the real estate operations of
ene of the partners, and assign to E. R. C.
Clarkson. They have liabilities of $75,000
and nominal assets $25,000 in excess of this
sum.-.After doing a small tailoring busi.
"'ess for a number of years, Wm. Balkwell
wanted to compromise with creditors at 30
Per cent.,'but as this would not be accepted, he
assiged.- Mary S. Campbell is the name
of the mother of A. D. Campbell, who failed
about two years ago as a grocer. Then the
ruother bought the stock at 30 per cent.
Since then, his management bas been unsuc.
Oessful again and she assigns.--About eight
Years ago James McArthur started a furniture
Store and did fairly well for some time. Last

Letanmg Wholesale Trade of Ture>.

JAMES-MORRISON
BRASS MFG. 00., LTD.

Toronto, - - - Ontario,
I!ANUPAOTUEBs ON

8 tem, Preessre &
Vaeum

GAUGES
Hancock Inspirators
Marine Pop salety Val.

es (government pat-
ternj

Thompson Steam El -
gins Indicator.o Steam Whisties.

Sight Feed & Cylinder
Grease and OUl Oups

-- Ope-
Patented 1893. Handle aspirar

St8a Fifters' and Plumbers' Brass Goods
Wholesale Dealers in Malleable and Cast Iron

Fittings.
Wrought Iron Pipe, in. to 8 in. kept in stock.

SEN4D F08 PRIoES.

year he added the stock of the R. F. Pieper
Furniture Co. amounting to 88,000. This was
evidently too much for his means, and a
chattel mortgage had to be given. This is
now foreclosed.--Henry R. Jones, of the
firm of Kemp, Jones & Peck, cider manufac-
turers, applies te the Court to have an ac-
count of partnership dealing taken and the
appointment of a receiver.

SITUATION WANTED.
YOUNG man with a good connection on
the W. G. & B. lines o the Grand Trunk

1q open for a situat on as traveller. Hes 18alsoa thorough knowleige of bookkeeping and general
rffice work, and woul I accept an office situation.
Owns and opera es a Reningtcn Typewriter. Ad-dres , TRAVEL' ER AND OFFICE HAND,

Monetary Times Office, Toronto.

Dry Goods Business for Sale.
T HE und-rsignel having other intgrests, are

open to eispose o' their Dry Goods Business.
The stock consiste of Dry Goode, Millinery, Clothing,
Gents' Furt lshings, etc , in first-class running order.
A large and profisa1le business le being done, and
the situation a desirab e one. Communications
confidential. Address

In re GLA'GOW & LONDON
Insurance Co. (Ltd.)

la Liquidation.

A Meeting of Crediters is called at the office
of the Liquidator, Room 29, Temple Building, 185
St. James Street, Montreal, on

16th October at 10 C'Clock a m
to decide upon the Liquidator*' petition to sel! the
agents' balances at public auction.

MORRIS & IIOLT,
Attorneys for Liquidator.

MONTREAL, 28th September, 1893.

OCT., 1863. :OcT., 1893.

AFTER THIRIY YEARS

Business in Toronto
(la the Saine Prenmiseu)

We beg to return our sincere thanks
to all who have aided us either by
selling to or purchasing from us durIng
that long period.

SWAN BROS.,
OROCERU,

Robert & Henry Swan. 162 and 164 King St. East.

L.eading Wholesale Trade of Toronto.

T. G. FOSTER & CO.
Canada's Largest 14, 16
Wholesale . . . King St. East
Warehouse . . . ' oronto.

Firsi in
the Field

With the earliest importations direct from
leading foreign manulacturers.

The newest patterns inCarpets

The newest fashions in I ugs
The newest designi inCurtains

T. G. FOSTER & CO.
T. 0. FOSTEB. Canada's D. A. PENDER.

Largest Wholesale Carpet Warehous.
14,16 inLig St. E.. Toronto.

The lîeland National Food Co., Ltd.
TOBONrO, ONT.

MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienie Food

OF STANDARD QUALITY.
The trade find our goods satisfactory and profit-

able to handle, breause they are nilied from onlythe best selected grain upon the most approved pro-
cess, and are of uniftrm quality. Our

DESICGATED ROLLED WHEAT
(in 3 lb. pkgs., 1 doz. per case)

Is the finest Breakf 't Cereal Food in the worldYou should have it.
Prompt attention given to all mail orders.

James Turner & Co..
WHOLESALE OROCERS,

HAMILTON,
Always sell at lowest

Best of attention to
letter orders . . .

Only quick selling Unes
handled . . .

Satisfaction
guaranteed.

Housekeepers
OUR STARCHES

NEVER DISAPPOINT.

That's because they are skilfully
made from the purest materimal,
and mn Important reman why
YOu ahmid eli them.

British America StarchlCo.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manutaeturers.

SPRING, 1894.

J. & T. Bell.
FINE FOOT WEAR.

We invite inspection of Samples, which

will convince our friends that we are as usual

fully up to the times, and maintaining the

position held by us for so many years.

J. & T. BELL,
06e', 1665 &1667 Notre Dame St.

60 &62 -t, James St.
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Leading Wholesale Trde of Toronto.

S. F. McKINNON&CO.
IMPORTERU 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Woiln{ion and Jordan Sts.
TORONTO.

ilnh stret,. Londn nEgland.

Geo.H.Hees ,Son &Co
MANUFAOTURERs OF

WINDOW SHADES
SPRING ROLLERS

CORNICE POLES AND TRIMMINCS

saSend for our new Illustrated Catalogue.

Office, 99 ta 0 igH .ITrno n
Factory, Da wr·Toronto,Ont

F. E. DIXON & CO.,
MKANUFÂCTURERS 0F

Star Rivet Leather Beig.
70 King St. East,

-TORONTO.
var WRITE FOR DISCOt4TS.

COOPER & SMITH,
saufacturers, Imputters and Wholesale

Dealers ln

BOOTS AND SHOES.

86, 88 £à40 Froni 8S. Wet, R70ONTO.
JAME- - -PER.JO aO. BmiTH,

LoÈ1& Com orcia1 RxcI1HflU
OF CANADA.

-a-
ESTABLISHED 1882.

MERCANTILE AGENCY.
-a -

GENERAL OFFICES:

TOROe4TO-26 Front Street West.

MONTREAL -162 St. James Street.

HAMILTON-30 King Street East.

-
-

Reloble ansi Prompt Xlyernille Reporte
Furnlsimeti.

CellIecionuemadie agiloves fine world. '

WMB.. ROO.

GREGG &
ALFRED I. GREGG.

GREGG,
ARCH/TECTS

1 VlroTo , ,,ST CNTRAL C HÂMBh,
Toronto. 0 tawa.

Leading Wholemale Trade of Toronto, Leading Wholesle Trde of Toronto.

JUST RECEIVED CALDECOTT,
UU ffl%&@m 0%1%3~mmftmFirst Shipment

New Valencia Raisins
and New Tack

HORSE-SHOE SALMON

J. W. LANG & 00.
WHOLESALE GROOERS,

59, 61, 63 ]Fron St. FaOt

TORONTO

ESLTA E 85

14A

PAPER FOR PRINTINO ON'

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS PAPER
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPER
When glving an Order to the Printer.

All Wholealers keep It.

TORONTO PAPER MANUFAOTURIN CG.O
Utilu at Cornwall.

YOU ARE-
zNOT PLEASED,

Nor should you be, when yaur printer sends his boy
around with your order of printlng al smeared wlth
grease, t e composition o d the d faeioned back
country style, at d his involce for juet as rnuch as if

it suited you.

YOU WILL_
~BE PLEASED

Ifouhave your next job,-no matter whether It ie
a large cata!ogua or a dalnty business card-prlnted
at this office.

Y he Monetary imes PrIntIng Co.
ofC a d our Bte.

Cor. Churoh and Court Sits.,- Toronto.

GERMAN and

ENGLISH GUIS
Including the Celebrated

PIEPER .ARME3 CO
make, alo full Line of

Rnus, R6ovlyor8, immainon
etc. Write for Price L:st and quotetions.

M. & Le SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front Se. W., Toronto.

Account Books
Office Stationery
Bookbinding
Type Writer Supplies
THE BROWN

BROTHERS, (LIMI-ED)
64-68 KIng St. East, TORONTO.

The Macfarlane Shade G0.
(LIMITED)

WINDOW SHADES.
fienS for aur new illustrated catalogue, showing

designe a'Bras.e"eds, Fringe, Lacem, Dec-.vated ehudes and ahl the lateet noveltie8 in the
Window Shade Trade.

J1. F. M. MACFARLANE,PRItMENT.
-FACTORY-

8, 10. 19 Liberty Sitreet, Toront o.

COWAN'S
COCOAS
CHOCOLATES

CHIORYAND
ICING SUGAR.

Are an standard goods.
CumCoceanad Chooolats C., Ltd., Toronto
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BURTON & SPENCE
Cal- the attention ot Live Retailer-=ta their

extensive Preparatione for the
Fall Trade in

DRESS MATERIALS,
SILKS, VELVETEENS,

VELVETS, LACES,
HOSIERY,

GLOVES, A ND
UNDERWEAR

Býyers and orders will have prompt attention.

GaldeCott, Blrtol & Spence
Torono, Ont.

We bave on hand gaod aeeortment of

il
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THE SITUATION.

Both the Dominion and the Ontario
Governments are enquiring into the Tem-
perance question, with the view of taking
some stand on the issue of Prohibition.
While the Ontario Government is to resort
to a plebiscite as a means of ascertaining
the opinion of the country on Prohibition,
that of the Dominion is feeling its way by
re3ans of a commission of enquiry, whose
labors Sir John Thompson expects to see
concluded by Christmas. The Premier
indicates that the Government will shape
its policy in accordance with this report, and
Will become responsible before Parliament
for the line of action that may be deter-
mnined on. Whatever may be done in
regard to Prohibition, he says, the policy
to be pursued will favor temperance. Does
this indicate further duties on spirits, as is
said to be contemplated at Washington ?
This question can only be answered by the
event; it's one of the obscure things on
which no foreshadowing of light can, in
the nature of things, be thi-own. Ail the
Possible fruits of the Ontario plebiscite
cannot be reaped till it is judicially deter-
Illined whether the Local Goverument has
Power, in any event, to deal with Prohibi-
than. Public opinion and judicial deter-
lination must both be pronounced in

advance of possible Provincial legislation
on the subject. Already preparations are
beinig made to take the vote on the plebis-
cite.

France is about to establish a Ministry
Of Colonies, in other words a colonial de.
Partnat, with a permanent Deputy Min.
iater. Though it is not easy to conceive of
a department without a political bead, it is
uncertain whether there will be in future a
Minister as well as a Deputy Minister of
Colonies. In France the permanent or
secondary chiefs in the Government offices
play a considerable part. The political
head can seldom or never master all the

varying details of their offices, of which the
permanent heads have to keep themselves
informed. In point of policy the new de-
partment may make but little difference to
other countries: though its establishment
can scarcely be regarded otherwise than a
proclamation that additional attention will
hereafter be paid to colonies. Great Bri.
tain, as the most extensive colonizing
nation in the world, is apt to come into
contact, sometimes with unpleasant colli-
sion, with other colonizing nations. The
tension in Newfoundland bas been stretch-
ed as far as possible, and it is some comfort
to know that under the new French Colonial
Department it cannot be subjected to a
greater strain ; in some other parts of
the world France and Great Britain are in
more or less unpleasant juxtaposition.

Twenty per cent. is said to be the ideal
tariff which the House Committee of Ways
and Means, at Washington, desires to see
enacted, with an important extension of
the free list in raw materials. Should this
aim be realized, and the Canadian Govern-
ment adhere to the determination stated
by Sir John Thompson, to accord the same
measure to Canada, there would not be
much room for contention over the tariff
on the ground taken up by the Opposition
at Ottawa. As between the two political
parties, the tariff question would leave
little to contend for. Should Congress
pass a tariff on these lines, the United
States will, at once, become a formidable
competitor with the great manufacturing
nations of Europe. With free raw materials
for ber industries, and free food, she would
be in a position to carry on that competi-
tion with every chance of success. So
long as the United States weighted herself
with heavy taxes on raw materials essen-
tial to ber manufactures, the handicap held
ber back in the race, and she counted for
little in the world's competition. Pfbtec-
tion could only aid her in the home market,
and even there, competition in the absence
of unlawful combination, not seldom
proved ruinous. Free raw materials would
once for all release ber manufactures from
shackles and restrictions which impeded
ber progress, and give her a start in the
race of competition in the markets of the
world that nothing else could.

Under the regime of the Democrats at
Washington we need not expect an exten-
sion of the pohcy of reciprocity embodied
in treaties. The aim of the dominant
party evidently is to do what will subserve
the interests of the nation at large, without
much respect to what other countries may
do. But Canada would find herself under
a moral obligation to carry out, by means
of legislation, the policy of reciprocity of
which, for several years, ber laws have
contained a standing offer. Thus far it
would be incumbent on her, as a matter of
good faith, to go; but Sir John Thompson
bas voluntarily pledged himself to recipro-
cate American reductions along the whole
line: to secure the same conditions for

Canadian labor, in field and workshop,
which labor bas in the republic. There

will, under Democratic rule, be no question
of new treaties of reciprocity ;and in its

absence a constant source of delusion for
Canada will cease to be active. Even ex-
isting commercial treaties between the
republic and other countries, fail to find
ardent defenders in the ruling party, and
as they have some enemies, their continu.
ance may be regarded as dependent on
future results. No party in Canada could,
at any time, secure at will reciprocity, the
attainment of which was dependent upon
another country; though the subject was
one over which a great cloud of mist could
be raised. This mist is dispersed by the
Democratie party's policy of independent
tariff legislation.

Coal seems ta be about the only commo-
dity of which England cannot at all times
command an adequate supply from abroad
at moderate prices when the home supply
fails. The strike among the English coal
miners is crippling every industry which
depends on coal for its motive force, and if
much longer continued would produce more
disastrous industrial prostration than a
great foreigu war. A strike which threat.
ens ta affect the welfare of millions is a
calamity of whose recurrence people dread
ta think; but nobody sees clearly in what
measures of prevention it is possible ta find
safety. A Ministry of Mines, sncb as may
be seen in Australia, bas been suggested.
Such a piece of executive machinery might
be created; but what would it do? What
could it do? Australia is, perhaps, more
under the control of labor organizations
than any other country. The question of
limiting coal royalties bas been raised;
but can this be done withoqt setting a
dangerous example of encroachment on the
rights of property ? Now-a-days, socialis-
tic solutions of economic questions are apt
to be propounded. On the coal question
in England the life of the nation depends;
hitherto foreign supplies in emergencies
have lessened the weight of strikes like the
present, but on the present occasion have
proved quite inadequate. It appears that
coal can be sent from Philadelphia to Eng-
land at a freight of $3 per ton. It ought to
cost less from Nova Scotia.

France bas been carrying on ber negotia-
tions with Siam in a bullying spirit; she
finally required the acceptance of a prof-
fered treaty without alterAtion, within 48
hours, just as might have been done if, at
the end of a war, she was conqueror and
Siam lay conquered at ber feet. France
may make acquisitions in Siam as else-
where by sncb means, but there is one
danger, which she does not now regard,
and which may crop up in future. It is
just possible that, in some great future
maritime war, she may have foreign pos-
sessions too extended for ber to guard, and
they may be in danger of passing from ber
grasp into the control of some rival power.

Arthur was visited during the ministerial
tour, and at the meeting there Sir John
Thompson made the admission that, " in
some cases, it is probably true that undue
protection exists, and must be taken off ;
and as regards the farmer, it may be that
there is taxation which can be removed ta
bis advantage." Haro may ha detected
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some alteration of tone in the language of
the Premier, and a marked distinction be-
tween his present utterances and the
language used by Mr. Foster a short time
ago is noticeable.

At last, the rebellion in Buenos Ayres has
reached a stage in which foreigu commerce
with the republic is directly interested.
Admiral Mello of the insurgent naval force
has ordered a blockade of the ports of Ri:)
de Janeiro and Santos. The banks there
are reported closed and business men are
in a state of despair. If the cause of the
Government depends upon its ability to
purchase a fleet of war ships to oppose
those of Mello, it is evident that meanwhile
it is struggling against tremendous odds.

The gross errors in some of the estimates
of the world's wheat crop for the year are
pointed out by a carefully prepared article
in the New York Sun. That attributed to
the Hugarian Minister of Finance is shown,
to be utterly untrustworthy. The result of
the Sun's elaborate statement is that, "if
we accept the indications of the DEpart-
ment of Agriculture, the harvest of the
United States will give a product below
needs, while the world's product in 1893
appears to be below the world's require-
ments by some 196,000,000 bushels." To-
wards meeting this deficit there is an ex-
traordinary reserve of nearly 10,000,000
bushels in the United States. The U. S.
Department of Agriculture puts a full crop
in that country at 14-12 bushels per acre
Mr. Morton, a member of Mr. Cleveland's
cabinet, says the production of wheat in

the Republic has reached its maximum
and must henceforward be a declining
amount, owing to the absence of virgin soi
to draw upon. In this state of things, Free
Trade in breadstuffs may soon becomea
necessity in the United States. Canada's
opportunity to attract emigrants and pro
duce surplus wheat is not far off, and when
she reaps the benefit of it ber developmen
will be both rapid and great.

PROVINCIAL DEBTS.

A writer, whose letter will be found
elsewhere, objects to a statement made in
these columns of the rapid increase of the
debt of Nova Scotia. It will be notice
that he does rot deny the fact, but ouly
objects to its promulgation and the criti
cism on it. We take it, then, that th
main fact is undeniable. Instead of direc
denial, "Nova Scotian " raises collateral
points which are used to confuse the rea
issue The question is, whether the Pro
vince bas not, within the last twelve Veare
imprudently increased its debt. It ap
peared to us that an increase of ove
#3,000,000 of debt, in twelve years, for s
small a Province, was going too fast.

Instead of denying the main fact, "Nov
Scotian " offers the comforting assuranc
that part of the debt is "only nomina
and in reality a source of profit to th
Province." All that this means, when i&J
explained, is that it was better to borro'
than to sell certain securities; and if th
comparison properly comes in " Nov
Scotian " would be entitled te score on th

point. But anyone who denies the pru-
dence of the increase of the debt is not
bound to accept the comparison, which is
only one of the methods of raising money;
our contention is that too much money
was borrowed.

Among the collateral issues raised, a
comparison is made of the debts of the
provinces and of the Dominion per capita.
To compare the debt of the Dominion and
that of a small province involves a compari-
son of things unequal, and gives onlyone side
of the account. To make the comparison
run on alil fours, relative resources as well
as relative debts must be taken into ac-
count. And as between provinces, the two
sides of the account must be regarded, if
the comparison is to be of any value. As it
stands it is of no value.

" Nova Scotian " raises a cloud of dust
when he says : "The main question must
be, has the debt been incurred for useful
purposes ? " This question is not ours.

t We did not object that the money had been
spent in one way rather than another, but
ouly that in a given time too much debt
had been created. If a province spends
too much money, even for "useful " pur-
poses, it will inevitably get on the wrong
road. In detail, we are told, that aids to
railways swallowed up a large part of the
money which the debt represents. Not
only is this wholly beside the question
raised in these columns, it totally fails as a
proof of the sound economy of the expendi-
ture. The mere fact that much of the

. money was given to railway manipulators,
f ar from being a proof of the wisdom of the

2 distribution, when taken by itself, creates
a presumption of a different kind. It is
notorious that such grants are not seldom

l in the last degree improvident.
We do not intend, by anything we have

said, to deny that Nova Scotia is financially
s in a sound condition; but we firmly insist
- that caution in the further increase of
a debt is essential.

t On the question of the coal combination
" Nova Scotian " is on the defensive. The
sacrifice of the independence of the com-
panies embraced in the combination may
prove a serious business for coal users.

d The old companies, we are toid, obtained
n Ilhandsome prices " wben they sold eut.

ýe Handsome prices torm part et the process
d by which ah such combinations are brought
y about; but the combiners reiy upon being
iable te make the public pay the tancy

ýe prices with interest; and in this they gene.
t rally succeed. The objection te the sucri-
Il fc te the moloch et monopoly is met, as
Il usual, by denying the existence et mono-
> poly. The Standard Oil Company, the
8, world bas otten been remindcd, is net ari
p- absolute monopoly-there are ether inde-

r pendent oul companies; but, as a matter ol
eO tact, the Standard is eneugh et a monopoly

te be able te control the market. And il

a will be strange if the Nova Scotia Ceal
ýe Combination, with its capital et $7,000,000

1, is net strong enough te control the ceal
e trade et the Province. The combinatioîc
is was marked by tbc appearance on tbt
w acene et a great new corporation; if tht
le naked proposai te combine the severa,

dacmaishdsodaoe h beto
ustn b rnato wudbv perdi

a clearer light. But the menace to the
public interest which it bore would have
been much less serious, because its powers
for mischief would have been much less.

GAMBLING IN STOCKS.

Once more there has been a judicial
decision characterizing as illegal gambling
stock transactions in which a margin is
put up by the nominal purchaser. The
case is this: Mr. Ostigny employed Mr.
Lacoste, a broker, to buy for him on margin
stock in the Montreal Street Railway and
the Montreal Gas Co. The end of the
business was that the principal was asked
to face a loss of $1,500 for a balance due to
the broker. Mr. Ostigny refused to pay,
and in the suit brought by the broker to
recover the amount the Court dismissed
the action on the ground that the transac-
tion being in the nature of gambling was
void. Mr. Lacoste appealed, and with the
result that the original decision is upheld.
In the Court of Appeal, Mr. Justice Hall
dissented from the judgment and reviewed
the history of the attempts to prevent
transactions of this kind in different coun-
tries.

That these efforts have generally failed
is well known; though we think it is going
too far to say that, at present, Russia is
the only country that permits a plea of
gambling to be made in attempts te recover
sums put or agreed to be put up as
margins. Decisions of American courts,
in accordance with that just rendered
at Montreal, are numeious and recent.
Mr. Hall concurred with his colleagues
in the opinion that transactions of this
kind are reprehensible, but he thought
that to prevent them might curtail busi-
ness, and that it is dangerous for the
courts to interfere, as such interference
affects the liberty of the subject. The
courts characterize the forbidden liberty
as gambling, and the difficulty would
be, if an exception were made in favor
of it, where to draw the line between
gambling and legitimate transactions. It
cannot be desirable te create artificial
offences; aLd if the transactions in margins
can be taken out of the category of gam-
bling, there would be no ground for con-

s demning thein. If they cannot, in what
way can they be separated from other acts
of gambling which the law visits with pun-
ishment ? This is the difficulty, and
nothing that Judge Hall has said helps te
solve it. Transactions which are in their
nature innocent, should net be made the

*subject ef peiial legisiation or civil prohibi-
tion. Deals on margin Judge Hall treats

nas reprehensible, but bis censure would
- stop short of punishment. The majerity
tf of the court viewed the matter entirely as
Y one et evidence, and came te the conclusion
Et that the ga.mbling character ef the trans.

Iaction was clear.
In this case, the broker merely acted as

'~agent; there is, se far as we have seen, ne
Sallegation that he did net buy the stock, or

le that the loss was net made. He appears
le te have acted in perfect good faith. Deal-
al ings on margîn, in the light et this decision,

ar- eiosfrboes eas h ae
e tcinsmyb bfLdt h hudr
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of the agent. The gambler's code of honor
would put the loss on the principal; but
when that code is violated, the broker may
be made to suffer vicariously. This is a
danger which muet always be present,
though it may not be, and as a matter of
fact, is not often serious. Whatever the
custom may be, there is no prospect of the
law being altered; the law may be a dead
letter in nine hundred and ninety-nine
cases out of a thousand ; but it will always
be liable to be appealed to and put ineo
force when least expected.

WHAT ARE GOODS FOR?

"Books are made to read," says Edward
Everett Hale; "a book on a shelf is of no
use to any one." In the same way it js
true that merchandise is made to sell, and
a shop full of it js useless to the owner if
he cannot sell it and make a profit. It is
the trader who keeps hie stock moving
and turne it over that makes proper use of
hie capital. And it is the trader who has
the least dead stock that is most readily
sold by the wholesale man, other things
being equal.

Many a merchant is losing money day by
day on piles of dress goods getting shop-worn
and faded on shelves or in windows, on
Millinery grown fly.blown or out of fashion,
on cutlery and shelf goods rusting or dis-
coloring, on cloths and carpets the prey of
leaky doge at the shop door, on boots and
shoes spoiling by sun and dust, on boxes of
cigare left open in windows to lose flavor
and appearance, on piles of indiscriminate
dry goods, corded or hung up at shop doors
for snow and rain to ruin.

But these are at least in the view and
memuory of the owner. Stili worse is it
wvhen imprudently large purchases of goods
are stowed away in drawers, in cases, in
bales, hardly thought of except at stock-
taking time, and even then "taken into
stock " without examination and at invoice
price. Of these it may be said, as the
Rverend Doctor said of books: they are
bought to sell, and if they cannot be sold
of what use are they as money-making
material ?

It is not possible for even the cleverest
mnerchant so to buy goods that they will
always yield a profit. Fashions will change,
new styles will replace the old, taking
'nes will be jobbed by the rival store-

keeper B, to the destruction of profit on
like wares held in stock by storekeeper A'
There are perishable goods, there are
chance goods; and with these, when they
begin to wane, or when their "chance " is
gene, there is nothing to be doue but to get

d of them with what loss muet be. But
the effort of the merchant should be to
keep hie stock in view, to sell it, and not to
Eeard it secretly, like the miser his guineas.
Even gold, unused, uninvested, yields no
profit to its possessor. And the success of
the merchant depends upon bis putting hie
orerchandise to use-that is, getting money
or Other commodity for it.

Therefore, merchants, see to it that you
have no dead btock, or if such a thing be
lipossible, then have as little as you ean.

Keep an eye upon the contents of your
shop from day to day, and from week to
week. We do not advise any man to sell
goods under cost as a regular policy, or to
belittle hie wares by advertising "stock at
customers' own prices," as some are foolish
enough to do. But there are exceptional
times and circumstances in which a man
muet sacrifice hie normal profit to get rid
of stock imprudently bought, or stock such
as hie competitors are sacrificing. This,
however, is a different thing from adopting
a policy of continued slaughtering, which
is not justified by anything an opponent
may stupidly do.

The business of a merchant nowadays is
a difficult one at best, for there are too
many stores and profits are mostly cut too
fine. The prudent merchant will, however,
adapt hie buying to the place he is in ; he
will learn to say "No " to the seductive
salesman, and he will keep what stock he
bas in good shape and in the view of him-
self and hie customers. If, having doue
this, hie annual stock-taking shows that he
does not succeed, let him turn farmer or
mechanic or miner; let him take a position
as clerk or school-teacher or railway man
or sailor. He may have to "live cheaper,"
but he will be happier.

UNDERWRITERS DELIBERATE.

The gathering of the Fire Underwriters'
Association of the North-west, in Chicago,
last week, was a lively and important one.
The secretary showed that the association
was making great strides in membership.
Mr. Eugene Harbeck, representing the
Phenix of Brooklyn, was chairman, and
gave a brief opening address, which point-
edly drew attention to the increase in the
ratio of fire losses. In hie opinion the
inspection of risks was of great importance,
and should be even more closely maintain-
ed. "Many things now permitted in build-
ings, at present rates of insurance," said
Mr. Harbeck, "tend to make these risks
dangerous." Among these things he cited,
as the most significant, petroleum, gasoline
and electrie wiring.

The veteran C. C. Hine, of the Monitor,
who rarely fails to interest, had prepared
for the occasion a paper entitled "The
Insurance Epic;" there was a paper from
Mr. C. L. Whittemore, of Chicago, and a
Southern gentleman, Mr. E. S. Gay, pre-
sented a thoughtful paper on an "Equit.
able Co-insurance and Contribution Clause,"
which he contended would secure the fair
contribution of the entire value of the
property insured, to any loss, and would
prevent the evils of over-insurance. It
would stimulate carefulness and prevent
many fires. It would cause more care in
handling and protecting stocks in case of
fire. It would arouse the interest of pro-
perty.owners to maintain efficient fire de-
partments, and would secure a better
enforcement of good building laws. Fur-

ther than this, it would, he believed, lead
to more thorough examining irato the causes

and origin of fires, "and would make fire

inquests something more than official en-

dorsements of doubtful claims against in-

surance companies."

MONTREAL'S ASSESSMENT.

In response to a very decided outcry against
increased assessment in Montreal, the treasurer
of that city sends a letter to the press. He
declares that "the assessment of 1893 is not
an attempt to raise the utmost possible
amount for future expenditure, but an abso.
lute requisite to pay the interest cost of ex-
penditures already made." And he argues
that when new expenditure is contemplated
and improvements are being discussed, is the
proper time to object to them, otherwise the
ratepayers are consenting parties to the subse-
quent cost which they entail. Mr. Robb
insiste that it is beside the question to enquire
whether there has been an increase in Mont-
real real estate values in 1893 compared with
1892, or whether the business of the city bas
been profitable enough to justify the assessors
in their advance. The levy of taxes for 1893,
he declares, "is not a levy for an optional
expenditure which might be undertaken or
left over as the business prospects of the city
might warrant, but for an actually incurred
liability which bas te be met." This being
the case, it does not matter, it seems toe us,
whether the Montreal authorities increase the
assessment or increase the ratio of tax upon
an existing assessment. One or other is neces-
sary.

THE FUR TRADE AND FU1R
SMUGGLING.

It is somewhat too early in the season to
pronounce upon the probable course of the
Canadian market for raw furs. Lampson's
October sale does not take place in London
till the 20th of the present month, and until
that event arrives it is not easy to forecast
quotations. At the London sale of January
last prices were started too high. Two monthe
of unusually low temperature in the Old
Country had then caused a boom in furs, and
the continental small dealers bid excessive
figures at the first sale of 1892, of which they
repented bitterly before the winter was over.
This year, sncb is not likely to be the case.
Dealers in Canada are not quoting prices for
raw furs as yet, being content to wait a month
or two.

As representing the tone of feeling in the
United States,,the following extract from the
New York Fur Trade Review for October may
well be commended to the consideration of
Canadian fur dealers. "The fur trade in Eu-
rope bas been far from satisfactory up to the
present time, particularly so in England,
and if we further bear in mind that un-
usually heavy stocks of American fors are
carried over in cold storage, here as well as
on the Continent, with rather poor chances
of reducing them materially before the new
collection begins to arrive, there seems to

be hardly any doubt that the value of nearly
ail articles will rule lower during the coming
raw fur season than in the lait one. Coser-

vative business methods should therefore be
followed by al sensible men until we have
positive evidence of a return of affaire to ap-
proximately normal conditions, and we would
give you the friendly advice to take immediate
advantage of any favorable turn in the market
and to avoid carrying any goode on specula-
tion, because such action je not likely to be
justified by later events."

Now as to ti esmuggling of furs into the
United States, of which the daily papers of
this week are full, no one is surprised to hear
of occasional smuggling on the extensive fron-
tier between Canada and the United States,
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but few were prepared for the sensational
stories now published of persistent and exten-

sive smuggling of furs from this country into

the republic. Of this irregular'business the

city of Quebec is described as the centre, and

loose estimates are made of the extent of the

trafflc extending over a decade. Two arrests

were made of trainmen on the Delaware &

Hudson Railway, Henry Nedecar and Thomas

MoCormick, and through them, it is alleged,

the procees became fully known. One story is

that mail carriers not only took part in the

illicit business, but used the Canadian mail

bags for the purposes, and that expressmen

played a not less culpable part. That any ir-

regular scbheme of this kind was worked may

well be doubted till the evidence is forthcom-

ing. No one, at any rate, believes the story

that the American Government bas been de-

frauded of the duty on $500,000 worth of skins.

The American duty on sealskins from Europe

is 20 per cent.; the Canadian duty 15 per

cent. There is no margin here, then, to in-

duce Americans to come over here and buy

fur garments by the half million worth. The

telegrams which mention M. Laliberte, of

Quebec, as the chief operator, say that he bas

been repeatedly indicted in the United States

for the same offence. If abuses of the nature

stated sBhould be found to have crept into the

mail carrying and the railway services, pre-

cautions will be taken which will effectually
put a stop to them in future.

THE AGRICULTURAL RAISES RATES.

" We would be recreant to our duty if we

were to continue writing farm business in this

State at current rates." Such is the pungeni

sentence we find in a recent circular addressed

by the secretary of the Agricultural Fir

Insurance Company, of Watertown, to it

agents. Mr. Stevens reminds his agents tha

farm business in New York State bas resulted

in lose, instead of profit, to the company foi

several years, and as various expedient

adopted by the company have not succeeded ir

lessening the loss ratio, it bas been determineu

by the management to raise the rates on al

farm business written by this company in Nev

York after 1st October, 1893. The rates quoteé

for dwellings and their contents are 1 per cent

for three years if ehingle roof, and 80 cents i

slate roof-the amount of line being specifie

in each case. A barn or group of barns (withi

60 feet) up to $500, will be written for 1 pe

cent.; f rom $500 to $750 for 1f per cent.

from $750 to $1,000 at 1½ per cent., and no

over 12,000 muet be written on one bar

exposure. Live stock 1 per cent. Dwelling

and barns, if within forty feet, are chargedi

higher rate. No five year policies permitted

" Whenever local board rates are in excess

ours," says the circular, you will of cours

obtain those made by the board." The exper

ence of the Agricultural being that large barn

are much more hazardous than emall, a

extra rate is put on the larger barn.

It is interesting to observe what is said b

an official with a company's lengthy exper

ence to guide him, about the causes of the ii

creased ratio of farm loss of late years. The

are numerous. Says Mr. Stevens, " Keroser

lanterns and steam threshers are now mo

generally used ; lightning storms are severez

incendiarism and moral hazard are increasini

farmers are building larger barns and thus i

troducing the area hazard." This underwlit

does not mince matters ; he speaks out qui

plainly. And in the face of the increas

hazards which he cites, no one who unde

stands the business is likely te blame t]

Agricultural for what appears to be common
prudence.

Other companies than the A gricultural doing
business in Canada in covering farm risks, have
expressed their opinion of the neoessity for an
advance in rates on suoh business. And we
have no doubt that this will be one of the
subjects dealt with at the meeting this month
in Montreal of the associated underwriters.

FAILURE RECORD IN THE STATES.

The force of the recent financial and indus-
trial difficulty in the United States may in
some degree be said to be illustrated by the
report of mercantile failures in that country
in the last nine months. According to Brad-
street's the total United States failures in nine
months of 1893 numbered 11,174, with liabili-
ties of 8324,087,000, where in the like period
of 1892 the number was only 7,378, and the
liabilities $76,971,000. Commenting on these
figures our contemporary says: "The largest
aggregate debt of failing traders ever reported
in nine monthe was in 1884, a year of panic
also. Then the failures numbered 8,302 with
liabilities of 8195,951,000." But the assets
this year show relatively muoh better, viz,
70 per cent. as compared with 51 per cent. in
1892. But then, we are told, "one reason for
the excessive increase of assets as compared
with liabilities throughout the country will be

found in the enforced suspensions of financial
institutions [banks] which were really sol-
vent."

BITEMS FOR GROCERS.

Il Durinig tbe week new London layers and
tMalaga raisins, new Jordan and Tarragons
1almonde, and new Camadra fige have arrived.

e
8 Tbe Kingsville, Ont., Canning Ce. bas re.

Iceived an order f rom a wholesale bouse in

Toronto fer ten carleadEk-abeut 8,000 cases--
of canned cern and tomatoes.
SReports from different sections in Western

n Ontario state that the recent front bas done
cl great damage te the tomate crop.

Il Japan produced 61,925,041 pounde of tos

w lasi year, the largeet crep since 1886, and

il exceeding that of 1891 by 5,788,891 pounde.

t- At the instance e! the Superintendent of

f Inspeotors cf Manufactures, fif teen young girl@
dl have been dismissed f rom a tomate canning

Sestablishment in Montreal, because tbey bai

rnet reaobed the age required by law.

The Montreal Fruit Exchange bave latel;
Abecome agents cf the Florida Fruit Exchange,

In and will sell Florida oranges by auction tii

's

mont .
a

oftbe year 1892, is reported as 84,221,133 Ibo

se against 90,399,362 Ibo. in the previeus year
.i showing a docrease cf 6,178,229 Ibs.

Ù1 The Chicago Tribune cf a rocent date aya

n Sugar is scarce in Chicago, se scarce, in fact
that a famine confronts the bous3ewivee

byChicago. The.representativos cf the sugai

r-trust say tbe market is short ovor 1,000,0»

n-barrels cf sugar, and ne relief oen be look&
for in the near future.

ne Mail advices from Port Spain, Trinidad

,re report the Bipments cf coccoa, January lst ti

ýr; September 7th, ai 1,817,670 lbs. againsi 18,
g; 788,740 lbs. same lime in 1892 ; 13,557,9&
n. lbs. in 1891 and 14,482,036 lbs. in 1890.

er Grocers and fruit dealers in someocf cu

!te iowns are complaining of thé pilfering cariei

sd on by boys. Frem the fronts cf the stereu

r- large amonicof fruit in stolen daily. If a foi

reeape eemd b vlmgtb een

The McCaban sugar refinery in Philadel-
phia, with a full capacity of 2,000 barrel3, is

expected to start up next month. At the be.

ginning not more than 800 barrels will prob-
ably be produced.

At the regular monthly meeting of the Ham-
ilton Retail Grocers' Association on the 4th
inst., Mr. B. Winnifrith, who is leaving for

Toronto, tendered his resignation as president.

French Canadian houses in Montreal are

again accnsed of cutting' prices below cost in

certain lines of groceries, notably currants

a'nd Valencia raisins.

According to the British Board of Trade

returns, the imports of tea into United King-

dom during the first eight months of this year

were as follows

Holland............cwts..
France ............ cwts..
Canada............cwis..
U. States..........cwts..
0. countries........Owis..

Total..........cwts..

1893 1892.
174,009 171,057
38,355 29,360

480,642 521,433
522,461 591,391

48,818 43,768

1,264,285 1,355,009

On account of the big coal strike in Eng-
land the price of salt on the St. John, N.B.,
market bas advanced, and at the present time
the stock there is very light.

Le Prix Courant commenting upon Sir Chas.
Tupper's "French market for Canadian
cheese," states that "Ithe French commission-
ers declined to give Canadian cheese the bene-
fit of the minimum tariff ; but there is still a

probability that Canadian cheese can be pro-
fitably placed on the French market in spite

of the competition of other countries." This
statement of Le Prix Courant is denied by La
Presse, whichB says : "It is not the French com-
missioners who decline to accord minimum
tariff advantages to Canadian cheese; it is our

own Federal Government that bas refused to

accept the conditions drawn up in respect to

cheese by the commissioners of both countries.
The settlement of the question rests entirely

and exclusively with the Ottawa Government."

THE ORANGE CROP.

Considerable interest is placed by the trade

in the crop of Florida oranges for the coming

season. The yield, it is thought, will be a

heavy one, and the Journal of Commerce and

Commercial Bulletin reports that New York

receivers are inclined to place the probable

yield between four and a-balf and five million

boxes. It is so early in the season, however,

remarks the same authority, that these figures

may be seriously eut down should the westher

be unfavorable, as more or lees damage is done

almost every season by frost or wet weather.

The quality of the fruit is believed to be gene-

rally good, but dealers fear that the fruit will

be forced upon the market in an immature

condition, as the Southern growers are very

anxious to realize upon their crop.

if SHOE AND LEATHER NOTES.

) Meoss. A. Migner, A. Boucher and J. L.
I Thibaudeau will carry on the manufacture of

boots and shoes in Quebec city, under the style

, of A. Migner, Boucher & Co.

: Two London merchants, Messrs. Hunter &

- Caldwell, intend to open a boot and shoe busi.

5 ness in Parkhill.

The frame work of the new tannery of the

r Breithaupt Company, of Listowel, has been

d raised and the work of roofing and closing in

a i going rapidly on. We are told that it will

w be one of the most complete tanneries in the

. Province wben fInished.

422
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J. J. Bourgeois, a boot and shoe merchant,
of Moncton, N.B , who was burned out a few

weeks ago, is preparing to resume business.

A tannery, with shoe factory in connection,
at Barrington, N.S., was deatroyed by fire last

week. There was no insurance, and as a con-

sequence the lose falls pretty heavy on Mr. J.
F. Larkin, the owner.

Messrs. Arnold Bros., of Acton, Ont., have

purchased from Mr. John Harvey the Glen

Lawson Mill property and water privilege,
about a mile below Acton. Steps wili be

taken at once to convert the premises into a

glove leather tannery to supply the factory
there.

A new style of elipper is one strap sandal

with a patent leather vamp and a dongola

quarter. Across the vamp are etrips of black

silk braid of the width of a quarter of an inch.

The shoe is lined with white alum leather.

The strap is ornamented with a black satin

bow with a round black buckle. The heel is a

half French Louis.-Shoe and Leather Reporter.

The average earnings of the shoe workers of

Canada are now about $300 per annum, show-

ing an advance of some fifteen per cent. in the

past ten years.

It appears from late statisties that the

export of untanned leather from Russia has

increased rapidly in late years. In 1889 the

exporte were 11,376,000, and in 1891 they had

reached 27,432,000 pounds.

Sandals are again becoming fashionable. A
German exchange says that this antiquated

form of footwear may be seen daily in the
streets of Berlin, worn by ladies of the aris-

tocracy. The favorite .style is of Munich

make and resembles a low-cut walking ehoe

bound to the foot by silk straps. The upper

is supplied with numerous air-holes, and alto-
gether the shoe is of a decidedly comfortable
and practical pattern, making it especially so

for tourist's use. Brown, yellow or black
enameled leather is the most popular materia
for the upper.

From the Statistical Year Book, published
by the Dominion Government, we take the

statistics that pertain to the shoe and leather
trade. The capital invested in tanneries ii

,86,321,233, and the value of the annual pro
duct 111,277,300. In the manufacture o

boots and shoes, the capital is 9,671,120, an

the value of the annual production 818,999,
931. In the saddle and harness trade 82,552,
770 is invested, and the yearly product i
valued at over four millions. The value o
the importe of boots and shoes last year wa

$284,996, on which a duty of $71,588 wae paid
The import of sBhoe and stay laces was 135,746
In 1892 the value of the importation of hide&
which are admitted free of duty, was $1,794
932, against $2,004,449 in the previous yeai
Leather and the manufactures thereof wer
entered to the value of 1752,798, upon whic
$145,265 duties were paid. Leather beltin
to the amount of $17,581 was imported. Th
exporte of boots and shoes in 1892 were to th
value of $75,900, an increase of $21,931 i
value over that of last year; of leather 11,052
947 againet $896,486 exported in 1891; of bar]
$217,552, and of wool, 200,860. The averag
export price of bark for tanning in 1892 wa
14.96 per cord; of hemlock extract, 115.51 pi
barrel; of cod oil, 31c. per gallon, and o
wooI, 22c. per pound.

-The directors of the Banque d'Hochelag
are offering two extra prizes to the agricultur
societies of Joliette and Montcalm countie
Que., eue for the best herd et milking cow
and the other for the beet Canadian tobacco.

INSURANCE MATTERS.

Montreal is te have a new pumping engine. P

It is the Worthington engine now at the Chi- d

cago Fair, and its capacity is 10,000,003 im- a

perial gallons. The coet is te be 055,000. P

We learn from Hamilton that the Canada h

Life Assurance Company bas given its clerks o

an extra week's vacation te enable them te

visit the World's Fair. This is recognition of

a practical kind of the educational value of

that wonderful exhibition.S

The people of Sussex, New Brunswick, are
surprised and disturbed te find that just after
they had bought a costly fire engine and othera

equipments, dug a large number of tanks,&

built a new engine bouse and organised a0

brigade, the rates of insurance are raised. A

meeting of the firewirdens and members bas
been called te discuse matters.r

After some menthe' absence across the
Atlantic, the presidenlt of the Metropolitan
Life Company, Mr. Hegeman, addresses his
agents. It appears that during his absencet
Messrs. Fiske & Gaston asked the company'sI
agents te make a special effort te rake in in-t

dustrial business. The result of this effortr

was 58,390 applications in one September

week. This, Mr. Hegeman says, in respect of

new business written, is the most remarkablet

in the annals eof industrial insurance, and he

" regards the occasion of it as the very highest

compliment ever paid te him during bis busi-

ness career."

Here are two recent cases of under insur-
ance, which ought te prove a lesson te manu-
facturers. The axe factory and coal wharves
of Blenkhorn & Sons, at Canning, Nova
Scotia, were burned last Friday; loss, 810,-
000, insurance only $1,000. And on Monday
last the glove factory of I. T. Huber & Co.,

near Berlin, Ont., was destroyed by fire, the
fire brigade being nearly helpless, as the near-

l est hydrant was a quarter mile away. The

loss was about 320,000, and the insurance only
13,000.

e
r ADDITIONAL SlMARY.

IT is understood that one of the cartage

- companies in Winnipeg bas entered into the
f retail coal business, and is now offering coai at

a lower rate than is quoted by the local coal
dealers.

REPORT bas it that the New York Central
f Railway Company will, next year, have a new

line of steamers plying between Toronto, Nia-

gara and Lewiston. Their ostensible object in
5.starting the bne is te capture the regular
. passenger and excursion traffio between To-

ronto, the Falls and Buffalo.

r. A LETTER from England te the editor of
e that lively paper for confectioners and bakers,
b The Helper, of Chicago, says: " Our whole-
g sale confectioners are disgusted ait the way in

e which they are treated by the manufacturer.
e The latter is disposed te look upon the whole-

n saler as an unnecessary evil, and are for ignor.
ing him altogether. Some of them even go te

k, the length of supplying the retailer with goods
Sait the same price as they sell them tothe

as wholesale man. Tais bas led te a lot of 'cut-

er ting,' and a suggestion bas emanated from a

of firm in the North that the wholesalers should

form a union amongst themselves for the pur-

pose of keeping up prices. This is a good

sign."
ga AiMoNG the exhibits in the main building at
ai
al the Toronto Industrial Fair none were more

Ws attractive te the ye eof the man of business

than the display of ofice desks, store and bank

itings made by the Canadian Office and
chool Furniture Co., of Preston. It ezem-
lified the perfect workmanship and attractive
esigns for which the goode of this company
re noted. It i a pity that a more prominent
osition at or near the main entrance had net
een assigned te them. The beauty and finish
f these deeks and office appliances were sncb
s almost te compel the banker and business
man to stop and admire. We understand this
ompany has appointed the Toronto Furniture
Supply Co. its selling agents for Toronto and
Montreal.

LANDSCAPE has a powerful effect upon the
average traveller. Evidently the landscapes
iround Woodstock and London have affected
:ur traveller, Mr. Oliver, te send bim off in
the following strain of descriptive eloquence :
" Oxford and Middlesex conuties, yon must
remember, were among the first counties in the
Dominion of Canada which produced cheese
and butter. They stili hold the reputation,
both at home and abroad, for making a high-
class article of dairy product. There was 400
boxes of cheese, besides a quantity of butter,
lately sent to Ingers)ll for transportation te
the World's Fuir. For the results of this I
refer you confidently te the daily press. Prof.
Robertson selkcted 200 boxes of the cheese
(Cheddar), besidts a quantity of butter, and
these are now on their way to Chicago.
MR. Charles W. Riley, who is a well-known
cheese buyer, reports sales, upon the whole,
satisfactory both as to quality, quantity and
prices. This is %ruly a prosperous and a smil-
ing land. The views of the surrounding
country that one gets from some of the tall
buildings in Woodstock, for instance, bill and
vale extending for miles in every direction, are
picturesque and striking te a degree."

-What isknown as the Sault Pacifie Trans:
continental Railway has been openEd for
traffic, the first train from New Whatcom te
Minneapolis having made the distance in 67J
heurs. This is more than the schedule time
of tlie new road, which is only 66 heurs, and
to this figure the passage is expected te be
reduced. This line, an adjunct of the Cana-
dian Pacifie, starting at Sault.Ste. Marie, runs
nearly due west te St. Paul, thence in a north-
westerly direction till it crosses the Canadian
frontier, and on reaching Moose Jaw makes a
junction with the Canadian Pacifie proper,
which it follows te Mission, 43 miles from
Vancouver, and from this point the interna-
tional frontier is crossed to New Whatcom.
The distance from Mission te New Whatcom
is some 34 miles, of which etwo-thirds is

in Washington State and one-third in Canada.

The new line is rather for American than

Canadian traffic; being shorter and more pic-

turesque than the Northern Pacifie, it will

stand a good chance of getting its share of

what is going.

-It would appear that Canada, in compari-

son with other British Colonies, is net we!l

represented at the Imperial Institute in Lon-

don, England, se far as ber products are cou-

cerned. We are net quite sure that the

Imperial Institute is the most important place

te have an exhibition of Canadian productu

for the purpose of impressing emigranti from

Great Britain. But if we are at a relative dis.

advantage there, if Australia, for example,

has an advantage over Canada in displaying

ber products, and this is te handicap us in the
matter of immigrant@, let us have not only a
Dominion exhibit at South Kensington, but
Provincial exhibits as well.

423
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-The returns of assessment for the city of

Hamilton have been completed and show a

decided increase in the assessable value of the

city. While there is a decrease of $41,840 in
income assessment and one of personal prop-

erty to the extent of $18,825 compared with

1892, the value of real property is $360,000

higher. The total value of assessable property

is $25,662 650, as compared with $25,362,982

- for last year; iierease, $299,668. The popula-

tion of Hamilton now numbers 48,238, as com-

pared with 47,031 for last year, an increase of

1,207.

-As a result of depression in the Canadian

lumber trade with England and the United

States, merchants have been pushing trade in

other quarters. Reports from the Maritime

Provinces say that shipments to Souti

America and elsewhere have been largely

increased, cargoes going forward to Buenos

Ayres, Rosario, River Platte, and to the

Canary Islands.

-A London, Eng , report of Oat.ber 2nd

says: The success of the recent Victoria and

New South Wales loans has induced the Pro-

vince of Britih Columbia to announce to-day

. the issue, through the Bnk of British Colum-

bia, of £123.700 three per cent. inscribed stock

at 91.

ff reponden6• e

NOVA SCOTIA PROVINCIAL AFFAIRS.

Editor MONETARY TIMEs:
SiR,-Many of your readers in this province

have observed with surprise the following pas
sage in an article in your issue of the 8th in-
stant :

stAnother province-Nova Scotia-has been
getting into debt with marvellous celerity. In
twelve years the debt has jnmped up by suc-
cessive bounds from 853,740.43 to $3,138,761.50.
Every year there was an increase of debt
andat last the valuable coal mineshave been
sacrificed to the greed of a foreign corporation.
Where is it all to end ?

This is se unlike the non-partisan utterances
of your journal that I am persuaded it is not
the result of a study of Nova Scotia affairs
but that the writer has made the mistake o
accepting reckless partisan statements froim
the Nova Scotian press.

The etatements regarding the debt of the
province are calculated to convey an erroneou
impression. A very considerable part of thE
'Noa Scotiandebt is only nominal, and vin
reality a source cf profit to the province,
Prier to the advent of the present Nova Scotie
Government, the province obtained suc
moneys as it required for public services, ove
and above the ordinary revenues, by drawin
from invested funds at Ottawa. The presen
Government abandoned that policy and pre
ferred te go into debt. Upwards of $1,000,00
stands to the credit of the province at Ottawa
on which five per cent. interest is received
while the province is able to borrow at four pe
cent. and less. The deduction of this sun
brings the debt of the province to about $2
000,000, which eau hardly be regarded as a
extravagant one. The following statemen
recently published, showing the gross debt pe
head of several of the provinces of the Domin
ion, makes a fovorable showing for Nov
Scotia :-

Dominion of Canada.. .. 60 00 per head.
Manitoba...............23 50 "
British Columbia....... 18 69 "
Quebec ................ 17 35 "
New Brunswick......... 7 76 "
Nova Scotia ............ 6 96 "

The latest returns of Dominion debt wou
make the amount per bead larger.

But the main question must be, has the de
been incurred for useful purposes? That
has been, hardly admits of doubt. A lar
portion of the debt represents aid te railway
It muet be remembered that the Domini
Government will only grant 83,200 a mile to

424

T-

railway company, and that unlese the Province and objected strenuously when the Government
supplements tbis grant, railway construction last year raised the rate to ten cents, the
in Nova Scotia must cease. A large part of I Whitney company, in consideration of an ex-

the debt bas been incurred for the building of tension of their lease, are paying the province
bridges of stone and iron whicb, with a little twelve and one-half cents per ton. From a

repair, will last for generations. Another financial standpoint, therefore, the so.called
portion has been incurred for road im-1" sacrifice" 'of the mines bas been a great gain

provements. The Province of Nova Scotia to the province. And it is not too much to say

has always contribated largely out of that the whole schem3 bas received the cordial
its treasury to the maintenance of the road support of nearly all the leading business men
and bridge service of the country. No doubt of this community. Every banker wbo pub-

some will say that the municipalities should licly expressed an opinion on the question
maintain their own roads and bridges. In eave the arrangement his approval, and many

reply, I would say that if any public man had of the leading opponents of the Government

proposed such a policy as a part of the Con. were among the warmest endorsprs of the

federation arrangement, he would have been scheme.
laughed at in Nova Scotia. Prior to Confed NovA ScOTIAN.

eration, under;a very low tariff, the Provincial Halifax, Sept. 28, 1893.
treasury supplied very liberal grants to the
road and bridge service. Under Confedera-
tion, notwithstanding the fact that the tariff IIOPS IN PRINCE EDWARD COUNTY.
has been very largely increased, the Provincial
revenues have not been able to continue the Editor MONETARY TIMEs:
grants on the same liberal scale. The road Sin,-I have seen a piece in our Picton paper
and bridge service of the country consequently of the 29th Sept., copied from the MONETARY
went down. To put the service on a proper TIMEs, regarding the hop crop ; and, acting as
footing it became necessary to expend a large secretary for the Dominion Hop Growers'
sum on capital account. The wisdom of this Association, I beg leave to send you a correc-
policy was so generally recognized that it tion of the statement it made regarding the
scarcely became a party question. A consid- hop vield of Prince Edward county, the great
erable sum has been expended in the building centre of Canadian hop growing.
up of a public hospital and in the improve- You stated that the crop in Prince Edward
ment of other humane institutions. Indeed, county this year you believed was " up to the
as respects ail the services represented by the average both in quantity and quality " I do
public debt, it may be said that their useful nt know who furnished you this, nor do I
ness was recognized on all sides. Only in rare wish to misrepresent the hop yield of Prince
cases did the appropriations become matters Edward county or elsewhere. The hop yield
of party division. The debt, then, represents in this county (Prince Edward) will be about
useful public services, the amount of it is quite one-balf the amount that was harvested in the
moderate, and under the fiscal measures year 1892, together with an increased acreage
adopted by the Government to provide addi- of about one-third.
tional revenue the credit of the Province has It is true that at one time in the seascn the
steadily improved at home and abroad. The outlook for the crop was bad, but more favor-
debt undoubtedly will continue to increase to able weather came, and they improved wonder.
a moderate extent, for there are still important fully in a short time. But previous to this
sections of Nova Scotia without any railway change of weather some of the hops had begua
communication, and the Goverrnment bave not to mature ; the rain then coming started the
besitated to declare their willingness to aid undeveloped hops growing, while others on the
railway enterprise in these sections. same vines were nearly ripened, which will in

Your statement that "Ithe valuable coal my judgment cause them to weigh much
mines have been sacrificed to the greed of a lighter than those of last year. Still the color
foreign corporation " is most astouishing. and strength compare favorably with the 1892
The reference, I presume, i8 to the Dominion crop.
Coal Company, commonly called the Whitney I wisb, Mr. Editor, to give a correct state-
syndicate. It would be supposed from your ment of this county in this matter, and h hope
remark that that company had acquired ail you will kindly let this be published in your
the coal mines of the province. The fact is valuable paper and oblige,
that that company bas only acquired a part Yours truly,
of the mines of one county, leaving all the rest D. B. COOLIDGE,

of the coal companies of the province as Sec. Dom. Hop Growers' Assoc.
competitors. Tb mines acquired by the Demorestville, Ont., 2nd Oct., 1893.
Whitney syndicale were already in the pos

S ssion cf companies, soeacf ther as much [Mr. Coolidge does not make his point very

f" foreign corporations'" as the Whitney con- clear. If he means in his second paragraph

pany is. They were "sacrificed " by their that, while there is an increase of a third in

e holders at very handsome prices. The only acreage there is a decrease of one-half in pro-
s substantial differenca batween the present an d rtionate yield, then the yield of hops in
eformaer position cf these mines is that wbîle porinaayedienteiidohpsn

e their former owners paid a royalty to the Prince Edward county will be two-thirds that

province of seven and one-half cents per ton, of last year.-ED. M. T.]

a
h
r A. ALLAN, President. J. O. G1AVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

-t of MontrealThe Canadan RubbeGo and Toronto
r C ITAL, - -,$2,OOOOgG.

M - MANUFACTURERS OF

,n Firat Quality Rubber Boots and Shoes, Superior Quality Rubber
'i Beltinga, including The Forsyth (Boston Belting Co.)

r Seamlesa Rubber Belting.
- For which we are Sole Agents and Manufacturers in Canada.

'a

We .old the Patent and sole Right te Manufacture lu Canada

The Patent Process Soamless Tbe lose
WE MAKE ALL OUR HOSE BY THIS PROCESS.

AsK THE MERCHANT YOU DEAL WITH FOR IT * Rubber Paoktngs, Nalves, Gaskets, Etc.
ld AND TAKE NO OTHER.

bt Head Office and Factorv,. MONTREAL. - J. J. McGILL, Manager.
it

g Western Branch•COR. FRONT AND YONGE STREETS, TORONTO.
on J. H. WALKER, Manager.
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Comparisons Challenged.
In a pamphlet recently issued the Canada Life makes a comparison

of "Exnenses to in ome," but omise to say that the inc me credited to the
Great-West Lite only i! cludes prenijume on less than is ftrst three nmths'
business, and thit the expenses named include the whole orgauizitioflex-
penses a, d cost of supplies as well as the nirdinary expenses.

A comparative ratio, interesting particularlv te new insurants, is pub-
lihed in "The Life Insurance Policy-holdei s Pccket Index " for 189, issued
by ihe "Spectator " Company of New York. It gives the following figures un-
der head of!IlExpenses and tax"s to new lýueiness": 4 annda Lite, 3.2:3%,
The Great-WCt Lite, 1.34%, and under sane head, after allowing for
care of old business, Canada Lite, 2.73%. These figures are taken from
sworn statements to Canadiqn Government.

If the Canada Lits will consent to oî en its books to an impartial compe-
tent actuary to make comparisons with the results attained by the Great-West
Li'e 'or a siznlar pericd, ail tbe ex penses o! such a report will be paid by thia
company, inciuding the expenses of publishing it in al the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.
Head Office, WINNIPEG, MAN.

Ontario Branch Office-12 King Mt. E., Toronto.

What do vou Want
In the way of a Heating Apparatus? An adequate and
even temperature in mild or stormy weather ? A mini
mun of cost for fuel? No escape of gas ? Simplicity
of construction ? Then get a

-PEASE -

Not until you do will you know what the acme of

comfort in winter is.

SEND FOR OUR CATALOGUE

J.F. PEASE FURNACE COMPANY,
The "Economy Warm Air Furrc 191 Queen Street East, Toronto.

The Reliance Eloctric Mfg. Company, Ltde
WATERF'RD, ONT.

Manufacturera of and
Contractors for uC i

ail kInda El trical Machinery.
INVESTIGATE THEIR PERFECTLY AUTOMATIC

NEW ALTERN4TING From one Light to

CURRENT DYNAMOS Full Load.

-BRANCH OFFICES -

106 King St. West, TORONTO. Ont. I 1749 Cralg St,, MONTREAL, Que.

OXFORD WARM AIR FURNACES.
OTHERS PREFER THEM. SO WILL YOU.

_____NOTE POINTS OF SUPERIORITI

Powerful Heaters
0

Fully equal to
guaranteed
capacity

Economical in
Fuel consumption

Easily Managed
a

Dust Tight
9

Gas Tight

Long fire travel
before reaching
chimney '

HOT WATER HEATERS
for al sizes of Private and Publie Buildings.

8old by the Trade everywhere. Examine GUREY F R 0..BY
t our Show ooms,00 ing St' URNEY-MASSEY COMPANY, MoNTRE4I,

STOCKS IN MONTREAL.

MONTREAL, Oct. 4th, 1898.

S>E ' l. . . e

Montrea...... 222 221 58 225 219 919
Ontario............... ........ 116 112 130
People'......111 Ili 14 116 111 107J
Molsons......... ........ ...... ........ 160 150 170
Toronto............-....... ........... 237.
Jac. Cartier.......... ........ 120 .... 116
Merchants .... E55 154 70 158 15 161
Commerce ..... 3 136 119 145 138 144
Union .............
9. Telog. 143 141 41 î li148
Rich. & Ont....3 56 5l½ 323 57 55 69j
8treet Ry . 180 17bi 387 182 160 247è
do. new stock 178 177 30»......-......-.....
.P.f .1841 176 1297 5 18à 222
.PacifiRy: 74~ 74 129 76 75 87

Land gr'nt b'ds......................N West Land ...........
Bell Tele.. 140 140 50 150 138 168
Montreal 4%............................ .....

-The masonry of the walls of the new
"Soo " canal looks has been finished. Work
is now proceeding on the piers and abntments
of the new railway bridge, the contract for the
superstructure of which was awarded the
other day. Good progress is also being made
upon the foundation of the power bouse, and,
in all, the work is proceeding se rapidly that
it is confidently expected the canal will be
ready by the opening of navigation next

spring.

liblinjit 
11

WHOLESALE

DR-Y GOO DS.
LONDON, ONTARIO.

Ful Ranges of"

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

BIGLEY'S
PATENT COMBINATION FURNACE

Heating two-thirds with not water and one-
third Hiot Air.

ESTIMATES PROMPTLY FURNISHED ON APPLICATION

MANUFACTURED BY

R. BILEY, 96 & 98 Queen St. E.,
TORONTO, ONT,
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L ANCASHIRE>*
Es1ablhed

1851

Telegraph Company.
Isurfnce Comoa HEAD OF RICE : Quebec Bank Chambers, 2 TorInsuanceCompny 1 onto Street. Dividend, No. 69.

OF MANCHESTER, Ens.

Capital THREE MILLIONS Sterling.

Caiad1a Pire Branch-Hea ßOffie, TOBONTO
J. G. THOMPSON, Manager.

A gents for Toronto. LovE & HAinTTON, 59 Yonge st.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bond. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on hand.

9 Toronto St.
GEO. A. STIMSON,

Toronto, Ont.

.eoading Aooountante and Aanignese

Toronto.
Established 1864.

Es R. O. OLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUITANTS.

o. 96WELLNGTO -e-

STBEETNEAsT,

W. A. CAMPBELL.

Toronto.
J. B. Coaxca.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
82 i ront St. West, -- TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, Offices:

No. 35 Bank of Commerce Building,a tig r. 19 to 5 King St. W, Toronto.
Receiver, Telephone1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK fClA MBES.
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELLLEDGER CO.
The latet and best form et

600SE SHEET 6EDGERS.
Patented Sept. 2, '91.

Send for Circular and Bample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto i., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Collecting Attorney, e.
Special attention given to Collections

Room 17, MANNING AnCADE,

TmapaoNE 65. TORONTO.

Leading Grain and Produce Firms.

ITA BlE n 1845.

L. COFFEE & CO.,
PFOdaoO C.a,,iasio umoehanta,
80 Church Street, • • Toroat, Oit.

Notice is hereby given tbat the guaranteed divi-
den *, at the rate of 6 per cent. per annum upon the
capital stock of the company for the quarter ended
the 30th uit., will be payable on

Monday, October 16,1893.
The stock transfer books will be closed from Octo-

b r 2nd to 5th, both days inclusive.
By order of the Board,

FRED. ROPER,
Secretary and Treasurer.

Toronto, Sept. 28, 1893.

CONSUMERS'
-GAS COMPANY.

The Annual Ceneral Meeting
of the Stockholders of the Consumera' Gas Com-
pany, of Toronto, to receive the

REPORT OF TUE IREICTORS,
AND FOR TRIE

Eleotion of Directors.
for the ensuirg year, will be held at the Company's
Office, No. 13 Toronto street,

ON MONDAY, 30th OF OCTOBER
NEXT, AT 12 O'CLOOK NOON.

W. H. PEARSON.
General Manager and Eec.

DO YOU RIDE
A BICYCLE?

IF NOT, yon miss the greatest health giver,
convenience, and pleasure of the present age.

THE FINEST

ASSORTMENT OF

LADIES'
CENTS'

CYCLES
ON THE MARKET

$90 UIASU will buy a wheel whicb at regular
Il irice, $115.00,is unequalled. This

wheel ls finely finished, durable, and easy running.
Write for Terms for monthly payments.

GEO. F. BOSTWICK,
E. C. HILL, Dp4.Front St., W.,

BM. ycle Dept. TORONTO.

USE E/
MORSE'S

MOTTLED
1I N T4IE WD FL, D

JOHN TAY[,LR&CcýSOAP ~TN 7TC.

Gold Medals,

9"ti"nerriaI.

MONTREAL MARKETS.

Mý- 
i, ln

ONTRIEAL, Oct. 4th, 1893.
AsHEs.-Values have remained about sta-

tionary since the slight advance of last week,
and firet quality pots are quoted at $4.30 to
4.35; good tares would readily bring the latter
figure ; seconds, 83.80. Of pearls there are
only 8 to 10 bris. in store, and a nominal quo-
tation is $6.25. There have been no receipts
of any consequence lately.

DRY GooDs.-Trade during September was
of a satisfactory character. The month is re-
ported as having been the coolest September
since 1880, and this doubtless helped the sale
of fall goode somewhat. This week a moder-
ate number of country buyers are reported as
visiting the warehouses. What travellers are
at home will all be out in a few days on their
sorting tripe, which are expected to show fair
results. North-West and Manitoba buyers
have purchased light, and from this quarter
more particularly good sorting orders are
looked for. City and suburban retailers are
reporting satisfactory sales. As regards
money the general report ie that remittances
from the country could stand considerable
improvement.

Funs.-With regard to raw furs the local
dealers say there is as yet nothing to report
on, and prices for fall catch have not yet been
established. A Leipzig letter under date of
Sept. 10th, says that American furs sold well
at the Nijni Novgorod Fair, but this fact does
not help our market, as the increased duties
are practically prohibitory. We reprint else-
where a paragraph from the Fur Trade Review
of New York, showing that lower prices are
likely to rule.

GRocERIEs.-Much complaint is made of the
unbusinesslike cutting which is again being
indulged in in prices of currants and new Va-
lencia raisins. It is stated that a leading
French Canadian-house has this week sent out
1,200 post cards giving quotations to arrive at
f rom half to seven-eights of a cent lower than
the figures at which, it is claimed, the goode
can be laid down here and sold at any profit.
The first direct fruit steamer is now expected
about the 20th inst. Sugars are unchanged in
price, granulated being 5j to 5 5-16c., per lb. at
the refineries ; yellows, 41 to 4Âo. Barbadoes
molasses, 31c. per gal. in 25-puncheon lots;
33e. in car lots ; 34c. the single package for
Barbadoes. Stock in first hande is reported
at about 1,400 puncheons, of which 1,000 pun-
cheons has been put in store for an advance.
Good American syrupe are in fair demand at
21c. to jobbers; Canadian syrups 1* to 2c. per
lb. Teas are in fair demand ; an advance of
3 to 4c. is reported in Ceylon and Indian teas
in London, and China blacks are also reported
firmer.

LEATHER.-Trade is quiet. Cutters of fall
goode are pretty well through with their work,
and orders for leather now being placed are
pretty much of a "hand to mouth " charac-
ter. Stock from the tanneries is not coming
along very fast, however, and prices are fairly
steady. An Eaglish letter just to hand says
that the strikes in Great Britan are affecting
business, and there seems no present probabil-
ity of the market there improving. We
quote : - Spanieh sole B.A. No. 1, 20
to 22c. ; do. No. 2 to B.A., 17 to 19e.;
No. 1, ordinary Spanish, 18 to 200.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 19 to 22c.; No. 2, do., 18
to 19c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45. ; waxed upper, light and
medium, 25 to 27e.; ditto, heavy, 20 to 24o.,
grained, 24 to 26c.; Scotch grained, 27 to 290.;
splite, large, 14 to 18e.; do., small, 12 to 140.;
calf-split, 27 to 30e.; calfskins (35 to 40 Ibo.),
50 to 60c.; imitation French calfskins, 60 to
75>.; colored calf, American, 23 to 27c.; Cana-

Paris, 1878 : 1889.

. JOSEPH GILLOTT'S
of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. PENS
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A. F. ENGELHARDT,
Customs Broker, Commission,

Shpping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.C.

MANUFACTURED BY

wil CLMIN U& SN
MONTREAL, Que.

r ...W0eeWal
n el

Paper for 1894 •
Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

The line comprises all grades of Brown Blanks, Micas,

White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to. match.

Make a point of inspecting them before purchasing
elsewhere.

Factory-950 Yonge St. M. STA UNTON & C.,.
Show Rooms-6 King St. West- Manufacturers.

té 0.0. 0 0 0@ 00 00 9

dian, 20 te 23e.; colored pebbled o0w, 124 te $2.40; Low Moor. 15.25; Canada Plates-
134e.; russet sheepskin linings, 30 te 40c.; bar- Blaina, or Garth, 12.50 ; all polished
ness, 18 te 25c.; buffed cow, 11 te 13e.; extra Canadas, 83; Terne roofing plate, 20 x 28,'
heavy buff, 14 te 15c.; pebbled cow, 9 te 13c.; 37 te 7.25. Black sheet iron No. 28, 12.60;V
polished buff, 10 te 124c.; glove grain, 10 te No. 26,82.50; No. 24, 82.40 ; tin plates-Brad-.
13c.; rough, 16 te 18c.; ruseet and bridle. 40 ley charcoal, 15.25 te 5.50: charcoal 1. C., $3.75L
te 50e. te 4 ; P.D. Crown, 14 te 4.25 ; do. I.X., $4.75 te

METALS AND HÂRDWÂ.-Only a ligbt trade 5; coke I. C., $3.20 to 3.30 ; coke wasters, 137
MeTaLs ANreD inAiRW a.nl y a lhtrand te 3.10; galvanized sheets, No. 28, ordinary0

ean be reported in ion and heavy estais, and brands, 4t te 5. ; Morewood, 6 te 6*. ;
ne variations in loeal quotations are te be tinned sheets, coke, No. 24, 6 to 6*0.; No. 26,
noted. Warrants are cabled at 42/1d., being 6to 6¾e.; ihe usual extra for large sizes.
nearly sixpene lower than a week ago; Hoops and bande, per 100 Ibo., $2.35. Common
maker ' prices are as before. Stocku in store sheet iron, $2.25 te 2.40 according te gangs;
at Glasgow are only somewhere about 330,000 steel boiler plate, 1-quarter inch and upwards,
tons, whereas the fgures in the comparatively $2.00 ; ditto, 3-sixteenths inch, $2.60 ; common
near past have reached up te a million tons; tank iron, $1.65 to 81.85 ; heads, 03.00 to 3.25;
there are also only 39 furnaces in blast in Russian sheet iron, 10 to . ; lead per 100
Scotland, where there were 78 a year ago; the Ibs., pig, 2.80 to 3.00; sheet, 4 to 4.25; shot,
American production is also largely curtailed, 6. t 6.50 ; bes 8.0t steel, l14 te 125.; rng,
and some authorities would point t these 02.50; tire, 12.50 te 2.75; sleigh shoe, 12.40;
facts as a basis for the belief that holders of round machinery steel, et; ingot tin, 22 to
iron will benefit by a rise which they think 224c.; bar tin, 25c.; ingot copper, 114to 12c.;
eventually muet coe. In bars and hoops sheet zinc, 15.00 te 15.25; spelter, 84.60 to
there is nothing new. Canada plates are in $4.75; American do., 84 60 te $4.75. Anti-
steady request at firm prices as quoted ; there mony 10J to 12o.; brightiron wires Non. O to
is alo some fair demand f r Re s d ia ton8, $2.65 per 100 lbo.; annealed do., 12.70;
at 10petr11c.; tinplatest . galvanized, 15.35; the trade discount on wire
easier at $4.50 te 4.75, We quote :- Cot- is 15 per cent. COeil chain, 1 inch,5c..; & in.,
nese pig mron, 119; Calder, No. 1, 118-50; 1. 7-16 in., 4i.; j in., 3t te 4.; j in., je.;
Calder, No. 3,117.50; Summerlee, 118.50 to19 .316; in.,an . 4c.
Eglinton, $17.50; Gartsherrie; 118.50; Lang- fin. 3c.; in., pw •

loan, $20; Carnbroe, 817; Shotte. 18.50 OILS, PAINTS AND GLAs.-Some slight ie-

te $19; Middlesboro, No. 3, $16.75; Sie- provement is te be noted in the movement of

mens' pig No. 1, $17.75 te 18; Ferrona, $17.75 . these lines, but the full autumn activity is yet

maehinerynp rapt'ommon to ome. There bas been no further weaken-

do., a8 te $11; bar iron, 11.95 for Canadian; Ing in prices of linseed oil and turpentine, and

car lots, $1.90; British, 12.25; best refined, they are net expected te go lower. Glass and

Agents' Directory. I
ENRY F. J. JACKSON, Real Estate and Gen-

eral Financial and Assurance Agency, King H t w t r H a i g
Street, Brockville.

( EORGE F. JEWELL, F.C.A., Publie Accountar
and Auditor. Office, No. 19 Queen's Avenue,

London, Ont. - - - - TBE

W INNIPEG Ciy Property and Manitoba Farm
bougbt, sold, rentedor excbanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offce, 490 Main Street. P.O. Box 24.

COUNTIES Grey and Bruce Collections made on
commission, lande valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyer and wholesale
m ercha n t given as refers ML ER Han o e r.e

H. B. MILLER, Hanever.

COLLINGWOOD

DEBENTURES.
Tenders are invited for the purchase of $6,CO

debentures, Town otCollingwood, is3uedas follows:
Firstly-$O,0CO under autbo, ity of 47 Vie., Cap. 49,

OntariiStatutes, repayable December 1, 1912.

Secondly-1,(0 under 54 Victoria, Cap. 65, Ontario
Statutes, repayable December 1, 1915.

Whole to b. issued in six deb.ntures of *1,000
eacb, interest at 5%, pa- able balf-yearly on lst June
and December; payable at Bank of Toronto, Col-
lingwood.

Successful tenderer to pav at par bere and cost of
forwarding debentures.

Ter deri received up to November lst, 1893, by
A. D. KNIGHT.

Town Treaaurer.

BRANTrORD0,CAM'0A

Ai
Our St. Augustine (registered

DiPy Catawba, Sweet Catawba

Prts a.nd Clapets are the beat

value In Wnes In the market.

j S. HAMILTON & CO.
•J BRANTFORD

@*le Gemernl and Expert Agent».
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colore are witbout obange. The quarterly
meeting of the lead grinders iste b. hreld this
week, but no revision of the card is expected.
We quote :-Turpentine, 45c. per gallon
for single barrels; two to four barrels, 44c.;
Linseed oil, raw, 59o..per gallon ; boiled 62c. ;
5 brl. lots 10. less; olive oil, none here; castor,
7 to 74c. in cases ; umaller lots, 74 to 8c.; Nfid.
cod, 41 to 42c. per gal.; Gaspe oil, 38 to 39c.;
steam refined seal, 50c. in small lots. Leade
(chemically pure and first-clase brands only),
$5.00 to 5.25; No. 1, 84.75; No. 2,14.50 ; No. 3,
$4.25 ; dry white lead, 5c.; genuine red ditto,
41.; No. 1 red lead, 4¾c. ; London washed
whiting, 50e.; Paris white 90c. to il;
Venetian red, 11.50 to 1.75; yellow ochre,
11.50 to 1.75 ; spruce ochre, 82.25 to 2.50.
Window glass, $1.30 per 50 feet for firt break,
$1.40 for second break; third break, $3.00.
For 50 to 100.box lots these figures would be
shaded 5o.

TORONTO MARKETS.

TooNTo, 5th October, 1893.
BooTs AND SHoEz.-The business of the

month has been up to the a verage.Orders
are coming in fairly well, but whelesale houses
are parting with goode very cautiously. Deal-
ers report that the cutting of prices whichb as
been so prevalent of late is not now so fre-
quently indulged in. The factorise are not al
working to their full capacity, but the output
is up to that of October last year. Samples of
spring goods will be displayed within a few
weeks, and manufacturers say that soeon
novelties will be produced.

DnuGs.-Values are, on the whole, steady;
we quote the following altered prices :-Co.
caine, 18 to 9.50 ; glycerine, 16e. per lb. ; mor-
phia sulphate, 12 to 82.10. Heavy chemicals
remain firmin and indications point to advanced
figures in some lines next spring. Staples are
moving fairly well. Payments are none too
good. In New York opium is steadier, while
quinine exhibits inoreased firmness. Wood
alcohol bas declined. Chiretta and elder
fiowers are firmer. Conti'. soap shows an ad-
vancing tendency.

L 1



THE MONETARY TIMES.

DRY Goons.-In the month just closed some
of the larger houses report that their sales
have totaled higher in amount than in Septem-
ber of last year. October opens well, and cold
weather is alone needed to create a demand for
the season's goods. Orders, at present, are
very fair for dress goods, while staples are by
no means inactive. Trimmings are in demand
in braids, velveteens and silks. Most kinds of
hosiery are selling well. Gloves for fall and
winter wear are in demand, those in cashmere
and linen taffeta probably selling best. Values
remain unchanged, as a rule, although velvet.
eens have advancing tendencies.

FLOUR AND MEAL.-We can see little in the
flour market that is satisfactory. Values are
no firmer, and straight rolled oats are offered
at a lower qotation of $2.90 to $3. Oatmeal
continues to sell well, and every week brings
increasing enquiries ; $4 may be taken as the
quotation for both rolled and standard. Rolled
wheat is worth $3.60 to $4. We quote bran
lower at S#U to $12.50 per ton.

GRAIN.-The local wheat market is dull;
quotations are lower by 1 to 2c. per bushel,
and now stand as follows:-Winter wheat, No.
1, 60 to 61c.; No. 2, 59 to 60c.; No. 3, 57 to
58c.; spring, No. 1, 58 to 59c. ; No. 2, 56 to
67c. ; No. 3, 54 to 55c. The export demand at
the decline is inconsiderable, the movement
being principally to local millers. There is a
very limited movement of barley to local
brewers. Farmers continue to hold the new
crop. Free deliveries of asas and peas, how-
ever, are being made. A few round lots of
oats have gone forward for export. Quota-
tions on barley, oats, peau, rye and corn re-
main unchaiged.

GRacERIEs.-Trade during the week bas
been good, while that of the month just closed

Do you know
that you can have the incrustatior
effectually prevented and removed from
your boiler-no matter what kind
-and the plates, tubes, etc., pre-
served, by using a new non-chemical
composition which has recently been
invented by an English firm of 35 yearE
standing ?

ANTI-SCALE
proves all that it is represented to be,
and you will never want to experiment
with others after giving it a trial. Write
for circulars and reports from present
users.

JOHN C. TAYLOR & CO., Ltd.,
Bristol, Eng., Manufacturers.

SAMUEL FUGE,
436 Richnond St., London, Ont.

Sole agent for Canada and United States.

MERCANTILE RISKS
MYay be appropriately placed
la the

MERCANTILE
PIRE INSURANCE CO.

Op WATERLOO, ONT.
It bau a capital of $200,000 aid $50,079.76 on de

posit with Dominion Government.

I. E. BOWMAN,
President.

JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,

Book
MANUFACTURERS 0F

Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

The Largest Scale Works
IN CAN<ADA.

Over One Hundred Styles of
Ray Scalea, Grocer !eales, Grain

@cales.
Improved show Cases.

EDUcED PRcES.

C. WIL ON &SON
46 Esanade St,

ToRoNTO.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufa3ture Horse and Trail Car of Fvery
Description.

PATTERSON & CORBIN,
ST. CATRÂRDES, ONT.

''''dn" Maufactrera

OVER 12,000 HORSE POWER
-OF OUR-

New Americanlurbines
Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
such a record. We claim to be the leading
Water Wheel and Gearing Specialits tof
Canada.

WILLIAM [ENNEDY & SONS,
OWEN SOUND, Ont.

WMs PARKS & SON,
(LIMITED)

sT. JOBIq, N. B.

COTTON SPINNERS,
IBLEACHIERS,

OYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist " tara made ln
Canada.

AGENTS:
Wm. HEwETT, 30 Colborne Street, Toronto.
DAvID KAY, Fraser building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

S NEW BRUNSWICK COTTON MILLS
MILLS ST. JOHN COTTON MILLS.

ST. -JOHN:Mý.. N. B.3

STEAM'S NOT IN IT
Either auto cost or efficiency, with one of
our celebrated ELECIEIC MOTORS.

See the one that runs the MONETARY TixEs' big
presses sud freight elevator. Not the slightest jar
and almost noisleess.

Write and we will cal and see yen.

KAY ELECTRIC WORKS, Hamilton, Dt
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ýATa £

CANADA ELEVATOR WORKS, HAMILTON.
ESOTABLI8HED188. NI" 8END FOR CUTS AND TESTIMONIALS.
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TORONTO PRICES CURRENT.-Oct. 5, 1893.

WolesalmName of ne or A Wholesarticle Wh le
NmofAtce Rae.Bâtes. Nm fAtce Rts

Breadatuffs. Groceries.-<Oon. $ o, 0.rdBar. n.0PLouE: (P bri.) f.o.O. 0. $O. Almond. Taragona. 0 14 0 15 iBoNT WIzR: O. S e
Manitoba Patent...- 3 85 3 90 Aln.onds, Ivica. O 5 0 1 Cop'd Steel & Cop'd Spriug 15% R"oStrong Bakers 3 60 3 70 Fibes ta, Sioily .... 0 10 0 loi Bright.0. .to 15° S
Patent (WntrWheat) 3 23 3 40 WalnutA, Marbot. i O 12 Annealed, oied..P
Straight Bolier ...... 2 93 3 00 Grenoble.................. 0 15 0 tu Annealed............0C to 20%
Extra......... 2 70 2 80 Syaups:Com to fine lb 01oit a o Galvanized...............(O to 20 P
Oatmeal Rolled ...... 4 03 0 00 Amber lb............ 0 02 0 0lCOUlchain fin.........o 04 D Pi
Oatmeal Standard ... 4 0, 0 L Pale Amber lb.....-- 0 021 0o3 Barbed wire,gal 004 0 Du
R->lled Wheat.. ........ 30 4 00 MOLAsBSE: W. I. gal... 082 O 40 Iron pipe....& 5%

Bran, per ton. -... 1200 1250 NewOrleans..o. 045 " galv ¤ u 0%Pl

ter .e No.1 0 60 0 61R : rracan 03....... . 0 03 Screws fiat h007 7%
Winter Wlt.Pta r'cihead o 0 ou8

No.9 0 59 0 60 Japan .......... 0 04 0 05t Boiler tubes, 2in.....-
No.8 0 57 0 58 Grand Duke ....... _... 0utso00 g 0 0 38in .01 0 00 B

Spring Wheat, No.1 0 58 0 59 SPICs: Allepice......... 0 0 12 STML: ast . 0 0 14
No.9 0 66 0 57 asis, whole V lb-. 018 015 Black0Diamon . 011 0(,0

"e No.3 0 51 0 55 Cloves............... 0 15 025 Boiler plate, in...... 210 0 00
Man. bard, No. 1 0 7M 0 83 Ginger,grund......~ 090 0 7 5/1Oin... 2 1

04 " No. 90 73 0 75 root......... 0 009( " "&th'ok'r 1 00o

"e " N o. 8 0 56 0 68 Nutmegu0................ 075 120 Bleighahoe.........,..... 5 0 F
Barley No 1.......... 0 42 0 43 Mace...........--... 1 00 1 10 UT NAIns•2

"e No. 92........... 0 38 0 39 PeRper, black, gr'd. 010 017 50 and 60 dy A.P 230 000
No.83Extra . 0 35 0 36 white, gr'd. 0 22 0 29 0 dy ....... AP 935 0 00 P
No.8.......... 032 0 33 30dy. A.P .. 40 000

Oat .. 0 32 033 SUGAa: d0, 16, 12 d-_ A P 2 4 000T
pea ."..~ . 0 53 0 54 BedpathParis Lump 0 06100 > 10 dy. A. P 2 50 0 00
Bye . .....-- 0 45 0 47 Extra Granulated ... 0 05JO4 8and 9 dy......A.P 2 000
Corn .................. 0 56 0 5- Very bright .........- 00 u0O 6and7dy....... A.P 2 70 0 00
Buckwheat........043 r 45 Bright Yelow .. 005 0 u2 4and dy......AP 000
Timothygeed, 481b1 15 1 75 Med.•... 0 048 0 01U dy........3.0 0.00
Clover, Alsike, 60 0 u 6 00 Yellow..................04O tt L4 3 dy A.P. Fine ... 5. 0 80 0

Red 0 00 000 TUAs : 4and b dy ...... C.P 0 u
Hungarian bruas,48 0 00 0(0 apan, Yokohama, 8.dy............ C.P 0
Millet ............. C0 O0 00 common to choicest 0 17 0 33 Wire Nails 75% dis. off •

Flax.soreend, 56 Ib 1 65 1 75 Japan, Kobe, common Honag NAILS. dProvision. to choicest.........0 17 0 35 Pointed and fininhed di 65to 0 0
Butter, choica, V lb. 0 19 0 21 apan, Nagasaki, gun- Boisa SUons, 100 lb , 069OuGO
cheese.............-.... 01010 1 powder, comtochoi't 0 17 0 £5
Dried Apples....--- o 04e 25 Japan, Siftings & Dust 08 0 10 D FMapLATU.:
Evaporated Apples.. 0i 00 Congou, Monng',com. .Lb.8.ald dLl6...... 2 75 0 00
Hope ...........-- 012 014 tohoicest.............. 04 060 " a" br't.~2990 0.:300
Beet Mess ...... _ o 14 0 00 Congou, F o o c h o ws, pNPATs:1't'.'... 5G030J5
Pork, Mess ........- C 0019 20 common to cboicest. 014 0 45 ris PLAT: 0coke. 25
Bacon, longoclear.... 0o Il 11 g. Hyson, M o y u n e, I.Cha-.-- 5800 25

"tCumb'rl'd out 0 0 o 0 common to choicest. 0 20 0 50 l x"•" 00 6 23
B'ikft mok'd 0 13 0 s g. Hyson, Fvchow DO " "'"""" 8 75 4 0

Ham............o•• 013 0 136 Tienkai,com.tochoit O 16 O 40 DO M. L. "' 75 6 0
Rolls.............~•~•-o lu 0 1 g. Hyson, Pingsuey,10••... -. ô

Lard,pure... ..-••~ 121 0 12 common to choicest. O 14 0 30 WINDow GLASS:
Lard, compd........... 0 09 0 1 Gunpowder, Moyune, 95 ad under . . 1 25 1 30
Eggs, dosfresh. 0 15 016 oommon to choicest. 027 045 oxo 0 .... 1 35 1 4)
Beans, per bush...... 1 30 1 40 Gunpowder, Pingsuey, 41 X 50 ...- 0. s o i 3 10
Honeyliquid .-- 007 008 com. to choicest...... 0 23 0 35 510 .. 325 830

comb •- o c9 0 il Ceylon,Broken Orange BoPa: Manille, bais.. 0 101 O 11¼
Pekoes............ 0 %40 0 ]60 S anib e, bas. . 0 0192 0 li

'eylon, Orange Pekoes O 35 o 45 Lath yarn...".."., 070 0 00
LivroolcoarseVbg 0 80 0 90 Broken Pekoes....... 0 25 0 35 E. "

anbr .-- •. 1 00 1 15 Pekoes ................... 025 0 35 Montana.550 575
l Eureka, 56 Ib.. 0 65 015 Pekoe Souchongs..... 0 2) 022 Keen Cutter...".... 75 800

Wa on, 50 .o50o5 Souchong.........018 0 20 Lance . "........ 995950

.atA. 561bo dairy 0 d40 49 Indian, Darjeelings.... 0 3c 6 65 Maple "" "10 25 10 50
Bioe's dairy l 0 50 0 00 B'k'n orange Pekoes 0 35 0 50 """"

Leather. Orange Pekoes .. ...... o om 50 45•O8

Spanish actepNo.1. 0 23 0 25 ren oes.....m . .....g ' 038 040
do o06 Na.2... 0 23 09%2 Brokeko...a......uCSO 040 F eilm, ; l.. .. .. 0 W 0000

laNter,ohe V .... 01 B9 Pekoe Souchong..... 02 0 0 Lard.t.780 0
Sluhe.ha1h 5O~ Souchong,............ 018 0O0OrOdiary... O ,, 065 0 75

N l 0 1 094 Kangra Valley ......... 0 20 O Lineed,ra w.062 000H N :a 0 18 0 20 Oolong, Formosa, cade 35 Linseed,.boil... 65 1 5 0
0r e s ,-2 6 O l i v e , I m p .g a . • • • 1 6 0 1 0 0

" li .- ~•••• O 90 0 94 TosAcco, ManufactTd Sa, traw.0...... 0 O 0

Upper,No.ihiea. 0 35 0 80 Dark P. of W-... 051 51 " pale .B....... 06
îightn& d. 0 30 033 Myrtle Navy-....... 060 00 Petroleum.

Kip Skin,Frenoh... 075 090 Solace .................. 051 55 F.O B Toronto. imp. gai

, Englih 0170 0175 Brier7s....... ....... 056 0 00 Canadian,ôto10brei 011, 0 12
Dome O 4C O 0 Victoria Solae 198... 0-3 0 0 " singlebrIs 0 12 C 0)
Veala- 055 060 Bough and Ready 8e 064 000 Can. Water White . 0 15 0 17

emi'k alf 0 (95 0 50 0 75 Honeysuckle 81... 0 58 0 00 Amer'n Water Wnite 0 171 0 19
86to44bS.-.- 070 O 15 Crescent H...... 057 080 Patnt, &o.
Frenoh agel..l- 1 10 1 0 Napoleon Sa........... 0 54 0 (0 White Lead, pure ...
Split, large, V .••-0 17 095 in Oil 25 lbo. 0 0n 5 00

" malli. 0 15 0 16 Spirits. In Dut Wite la . O 752
Enamelled ow ft 0 18 0 91 Bond Pai White ead, dry"_" 4 15 6 25
Patent 0 18 01 Pr us65.Vg 07BI ildLeid, genuine .412ai4 75
PebbleG.ai---- 013 01 Pure 8pto 65 0.r.V 1.gl 1 26 4 07 VenetianlBed,Eng... 150 900
Buf Grain...- 0 13 0 16 . s 1 14 8 70 Yellow Ochre,Fr'no 150 925

Bu sta..light.Ibo. 0 4 0 1" 5 . . 0 0189 Vermillion,Hng 0 90 1 0

Gambier------- 0 0 OiBoy Prf 'on'6 0 '6 904 Varnish, No. 1 fu'... 0 85 10

um ia --- .-- •-•- • 004 005 ld B ou dbon t " 0 6 91 Varnih, No. 1 Carr.. 1 50 2 00
. • 004005 Bye ad Malt ... 0 6 1 91 Bro. Japan...... 0 91 1 00

Dr...~•.0W ky9,9 yrs old 15 9 Whiting-...-~~ 0 50 0 75
"dsSk . FIbj 08 P2Futtyper 100lbo.....90G Il126

Ridas * Skina Fer lb. Hardware. $ . * $. Spirite Turpentine... 0U O0 46
Cows, green.....--*0 04 000 TIN: Bar lb.. 0 93 023 D .
Steers,0to90b.. 0 04 0 00 Ingot............... 0910 um ......... b 0004
Curedand Inspected 0 04J 0 10 aCoppE: Ingot ••• 012 O Blug Vitriol - 0(7
Olinn, green 005 096 Sh1et......... . 014 09 Brimetone. ' O' 003

ured• 006 0 07 LEAD: Bar... 0 040 4 Bo x-010 011
Sheepskine..... O 55 0 00 Pig............. ...... O 0310 0 oampho----.---0 6 0 65

Tallow, rou j ~•.•• 0OJ S .................... 004004 Carbloid 02 0
Tallow,randered.. O 04t 0 05 Shot, common . 006 15%d. Castor oi " 0- O 10

WooL. Zincshee 005à0U5 Canti Soda...00b 005
leee, omb'g or... 0 17 0 18 Antimony............... 0112t0 12 Cocaine ............... o. 800 9 50

" lothing. 020 080 Solder, i. & hf..... 0 10 1 ream Tarar-.... 0 23 0 25
PUlled oombing...... 0 17 0 18 Solder, Standard.. 1401 Eplor al1o......... 03 1

"t super......... 0 00 0 21 B"aso: Bheet .......... 0 20 (0 80 Ea' àowodbl 0 13à16ExtAas:- - 024i02Ezt'olLogwood,bulk
" Exta .--- 24 026 tsoN: Pig. "f "0 boxe 0 15 0 1
Grocerles. Summerlee .......- 00 00 00 00 Gentian 010 0 18

CoMaEs: $. C c Bayview American.. B 50 9800 GI cerine, per Ib..01 018
javaP lb., green, -. 0 27 0 38 No.28oft Southern 2195 00 00 Heiebore .--- 0 18 0 15
Bio b.& 0 2à0en 0 N.38 Siemens ...... 19 51 2000 lodine...........-5 60 50
Portoico " _ 0 28 0 0 Ferrona......... .. 19>10 19 50 Insect Powder..-.... 25 0 30

Mocha .......-....... osa Bar,amdinary ......... 000 1 95 MorphiaSul...... 100 210

fturr. Swedes, lin. or over 480 495 0 ..um............... 440 460

Basins Lndonnew 2 65 2 75 Lowmoor.. ...... 005 0 06 Of Lemon Super .. 26 50 00

do BiÏonoew ....2. 650042 75 Hoops, coopers........ 9 o 2 63 Oxalio Aci.. 0 1a a 14
"dBl b'kets.. 400 495 Band " . 950 20 PotasIodide ...... 4ou 4 ai
"Valencias, f.o.s: o 0oo5 Tank PlateQ.......... 9 £ 000 uinine- U . . U97 037

Vlancias, O. .' 0 0 058 Botier Rivets, best... 4 50 5 00 tpetre..........· O 08 0 12
BuLtanal..............006 0 0871 Buai a Sheet, V lb... 0 10i 0 1l Balbelle.......... 095 027
Layer Vil.........000 0t7 do. Imitation 006à0 Shellao............ 0 40 0 45
Ourrant Frovi. 0 04 0 04 al0hur Flowers. 3è 0 04

Filiatrac O 05 0 06 IGALVANIZD IBon: upSodAsh............. - 0 0 03
Patras...... 0 r54 006 BoutNo.99... .. ~.- 0 0404 SodaBioarb---g... 09
Vostissa 0 07 081 '94...•.••••o 0041 0 SodaarbioA, .kg... 575

Figs, T'ps,C'mn'dra, n. 001 0 06> " M .' 0c410 0 Tjltro Aid ... 0 4 0 45

TORONTO PRICES CURRENT

(coNTINUUD.) Oct. 5, 1893

Canned Fruit*.-Caae, à dem. each

pLus-S'S.........................S-,Gallons.........................

L UBERMBS-.1' ...............•••
2g', Loggie's .........

ASPBBEtnnIs's,.................
RWBR '......... ............

) a Bartlett ...................." 3's, Bartlett, ..............
EACEs-2's, Victor, Yellow.

" 8s, Victor, Yellow.........
" 8's, Beaver, Yellow.

LUMs-2's. Green Gage, ...............

do.. $0 95 1 10id 2102 25
fi 0851 0
0 1 10 195
go 175 000

" 1 902 00
" 1 6 0 00
" 9 65975

2 00
" 3 00 8 05

" 0 0 (0
1 70 1 75

Canned Vegetable--Cms, 2 dem. each.

3EANs-2's, Stringless,.............per dos.$O 85 0 95
" 2's, White Wax, ..................... 085 0 95
" S's, Baked, Delhi.....................I"4 1 45

IoBN-2's, Standard..........................." O 876 0 0
" 3's, Lion, Boulter's .................. " 000
" 2's, Epicure, Delhi ............ ..... 00 0 0

EAs-Marrowf ats, 2's, stand'd.......... " 0 80 0 5
" Champion of E., 2's, ............. " 90 0 5
" Sweet Wrinkled ...................... 90 0

UMPKI6NS-3 s, Aylmer....... ............ s 090 i O
" Simcoe................... 0510

ToM <,ToEs-Crown, 's ... .......... ••• 0 00 0 0
Beaver, S'sa.................... " 0 90 0 ô

ToMATo CATsUP-Likepoit .............. 1 25 O00
2 lb. tins

Fish, Fowi, Meats-Cases.
MAcnErr-Myrick's 4 don.........per dos $1 05 10

S Loggie's " 1 05 1)
"d Star ....................... "6 1 05 35

" Longworth...........................d"1 00 U 0(
SALMON- 0

"0 Horse Shoe, 4 dos .................. "i 1 45 0 00
"1 White Salmon....................."1 05 0 C0

LoBsTEz-Clover Leaf, fiat tinss........ 75
"6 Crown, tall ........................... ", 1 85 2 10
"0 Imperialf dat..................... . 0 00 9 10

8ABDiNsu-Martiny l'a..........per tin 1o
" 's, Chancerelle, 100 tins0......" 010

" e. Roullard, 100 tins........." 017
Trefavennes, 's .................. " 0 10
Duval, l'a ........................... " 0 09

" Sportsmen, 1, key opener,1"6 0 13
genuine high grade Franch " 12 O 00

CHIaEEN-Boneless, Ayimer, 12os., 2dos. per dos 9 25
TunzEY-Boneless, Aylmer, 19,os., 9 dos. " 9 85
DucK-Boneless, l'a, dos...................." 9 85
LuNcE ToNGUE-1's, 9 dos...................." 9 75
Pias' FEET-1'S, 2 dos.................." 35
CoBNED BEEr-Clark's.1', 9 dos. "1 50 O00

"g "é Clark's,', 1 dos ......... 000 260
"i "6 Clark's,14's.1 dos......... 17,50 18 00

Ox ToNGuB-Clark's,2ts,ldos Paragon 9 25 9 50
LuNCE ToNGuE-Clark s, l'a, 1 dos ...... " - 8 25

"i "i "i 2'd, ' -« ...... d " 40
SouP-Clark's,l'a, Ox Tail, 2 dos ......... " 00

" Ciark's,l'e, Chicken, 2dos ......... " 0 00
FIeu-Herring, scaled "Lengthwise "... 0 12 0 00

Medium scaled... ........... 0 1 0 15
Star bone:ess scaled herringe,

per boxof dos.... ........... ..... 0 00 1100

Sawn Pine Leunber, Inspected, B.M.

CAR OR CARGO LOTS.

1 in. pine & thicker, eut up and better $25 00
i in. " 6"4"6" " " 53300
i and thicker cutting up .................. 24 00
1¼ inch flooring.................................16 00
14 inch fdooring ................................ 0 0iC
lxlU and 12 dressing and better......... 2000
1x10 and 12 mill run........................... 16 WO
lx10 and 12 dressing ........................... 17 00
lxlO and 12 common .................. 13 00
lxlO and 19 mill cull...........................10 00
1 inch clear and picks ....................... 28 00
1 inch dressing and better*................. 20 00
1 inch siding mill run ....................... 14 00
1 inch siding common......... . 12 00
1 inch siding shi culîs...................... 1100
1 inch siding mi ullls........................ 900
Cull scantling........... .......... 8 00
1 inch stripa 4 in. to 8 in. mill run... 14 00
1 inch strips, common .............. 12 00
1x10 and 12 apruce culle ..................... 10 00
XXX shingles, 16 in......................... 9 50
XX shingles, 16.in.............. .. 1 50
Lath, No. 1..... ................... 080

•4 No. 2 . .......... :::::1................ .. 90

9700
36 00
26 00
00 00
16800
2200
17 00
19 00
14 00
898001100

15 018 00
19 00
10 0
9 00

15 w0
13 w

960
1 w9215
1 85

Baard Weeds-V l. fi. Car Lots.

Ash white, lt and 2nd-1 to 2 in.... $18 00 $2000
î "do 4 Il"... 2000 24

" black, " 1" l" . 16o00 18
Bircheare 1 "Il " .Il 17 00 2003

BIhl sure" 4x4 toSzSin 20 00 2200
Red " xtoèin.-. 2000 2200

d 2 " 11 l " ... 2200 2500
. Yellow, " i "4 "o... 1100 1500

Basswood " 1 "il "... 1500 16 0
Sl" 2 " 1600 1800

Butternut, " 1 9.800 25 00
6.2 "3 ... 25 00 2800

Chestnut, " 1 2 25 00 300
Cherry, " . " 1îl &J00 600

2 4 6... c 650
El u, Soft, " 1 l il 10 1'20

o3 do.. 1200 1600
Rock, 1 li 1...1400 160

"o "6 " i 3 " ... 15 00 1800
dickory, " l o" 2 " ... 28 00 3000
Maple, " 1 "1 ' ld.•.16 09 1700

"i'l" 2 I" 4 " ... 1700 1800
Oak,Red Plain " 1 l" 1½ "... 28) 0 30 00

" 4 '. 2 0" 4 " ... 3300 32 00
" White,PlainI" 1 il .28 00 30(00
"4 " "9 2 "4 "... 3000 35(00
" Quartered " 14 2 ". 48 00 5200

Walnut, " 1 ". 3" 85 00 00 00
Whitewood, " 1 "2 " 3200 60

These prices are wholesale by the car-load.
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has, for some houses, been above the average.
Shipments of new raisins have been received;
we append quotations of new Malaga fruit;
boxes of Imperial London layers, $2.65; ditto
black baskets ; connoiseur clusters, 84; ditto,
quarter flats, #1.25: quarter extra dessert clue-
ters, 81.50. The finest Jordan shelled almonde
are quoted at 45c.; Valencia shelled at 29e.
We quote Sicily filberts, 10 to 10oc.; Marbot
walnuts, 11 to 12e. Sugars remain unaltered
in prices; refiners still have difficulty in secur.
ing the crystals for manufacture of granulated
and orders for this grade are tardy of delivery;
bright sugars are aloe scarce. A fair quantity
of tea is moving; values remain steady,but com.
mon Moning Congous are very firm, as are
low grade Ceylon and Indian teas. The
canned goods market bas undergone no
change; peas, corn, tomatoes and strawberriee
are firm, and jobbers here are inclined to
think that the pack in somrne fruits and vege-
tables will not be as large as usuai.

HARDWARE AND METALS.-The hardware trade
has been active. Values are steady in metale.
Tin plate is moving freely; coke tin for furnace
work has been sold in rather large quantities.
Orders for Canada plate are on a small scale,
as most of the merchants have been supplied
by import shipments. Copper i firmer ; good
enquiries for galvanized iron have been re-
ceived to be used in roofing purposes. The
report of Mesrs. Jas. Watson & Co. ays of
the Scotch market in Septembqr: "During
the past week the Scotch pig iron market bas
been quiet, but steady, with a limited business
doing. Cleveland warrants are attracting more
attention. The various manufaotured trades
of the district still continue to benefit by the
stoppage of work in the Midlands."

HIDES AND SKIN.-The market is in a fairly
good condition. No change bas developed in
hides ; prices hold at the same figures. Car
loàds of cured are reported sold at 41e. per lb.;
calfekins remain unohanged, prices nominal.
Au advance of 5c. was made at the beginning
of the month in sheepskins; they now stand
at 60c. each ; supplies are fair and ail offering
are readily taken. Tallow i firm in price; the
demand is fairly active.

PAINTs AND Orts.-A satisfactory business is
being done among the wholesale houses in this
line of trade. The movement of paints and
ails is fully up to the season's average. Large

LIVERPOOL PRICES.
Liverpool, Oct. 5, 12.80 p. m.

s. d
Wheat, Spring .............................. 5 71
Rea, Winter ................................ 5 6
No.1a& . .................................... 5 '0
Corn ........................................ 4 02
Peaso ......................................... 5 7
Lard ......................................... 49 0
Pork ......................................... 8o6 .4
Bacon, heavy ................................ 53 6
Bacon, light ................................. 55 6
Tallow ...................................... 9 o0
Chesse, new white .......................... 50 c
Cheese. new colored ......................... 50 0

CLARENCE HO TEL,
Cor. Ystes and Douglas 8ts.

Fn"PRooP Bmncx BUILDIe IN CENTRE oF CrrY
First-clas in every Respect.

WM. JONES, Proprietor.

ST. LAWRENCE HALL,
MO35rTRE.2!L.

The Best Known Hotel ln the Dominion.
Rates-S2.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson St..
........ .........

FINEsT SAMPLE 0RooMs IN THE DoMINION FaBs TO
ComumncIAL TEÂvELLnrs.

THE HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

rtistioally
puwabAd.

Exelu.slvel.y
Firsi-Clase

shipmente of glase have been made within the
last few weeks. At outeide pointe quotations
on linseed oils stand as follows: 1 to 3 bble.
raw, 61c.; boiled, 64c.; 4 to 9 bble., 60 to 63c.;
15 bble., 57 to 60e. per gal.; for quantities less
than a barrel, 64 to 67c. per gal. is asked.
Turpentine is quoted at 44c.; for quantities
leee than a barrel 54c. per gallon.

PaovisIONs.-A good steady trade is being
done. Choice butter still continues in good
demand at from 19 to 21c. per lb.; baker's is
quoted at 15 to 16c.; receipts are only
moderate. Cheese is firmer at 10J to 11c. per
lb. In hog products, long clear is firmer at 11
to 11e.; stocke are on the scarce side ; values
of other products are unchanged. Dressed
hoge are quoted at $8.25 to 8.50 per cwt.
Receipte of egge are lirmited ; they are worth
15 to 16c. per doz.

Woo.-There is still little foreign demand
for domestic wools. One or two lots of
Canadian wool have been bought at 17e. per
pound. In pulled wools but little is doing ;
sales are rather difficult to make. No business
with the United States is reported, dealers
apparently waiting the outcome of the present
discussion concerning changes in the tariff.

EXCESSLOSSES.
Whelesale Merchants, Jebbers and lanu-

facturers are hereby advised that the

Canadian and European Export Crodit System
- Companj -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,COO as security te policy-holders, can insure
against excese losses In business.

THOMAS CHRISTIE,
84 Yonge et., Toronto. General Agent.

KEEP POSTED
Every day. Our "Daily Bulletin " le the only thing
of the kind in Canada. A most complete and reli-
able record of Fallores, Compromises, Business
Changes, Blls ot Sale, hattel Mortgnge-,
W-it and Judgment.u for the entire Dominion.
We issue carefully revised reference books four
times a year.

R. O. DUN & CO.,
Toronto, Montreal. Hamilton, London, and ail

cities in Dominion. U. S. and Europe.

Excelsior Life'-O.
INCORPORATED 1889.

Heal Office
Cor. Adela'de and Victoria Sts., TOI'OftO, Con.

T-tal Arsets, ... ... 8400,00 O
Most attrative plane of Insurance In existence

Coupon Annuitv Bonds on life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Polici s. Policies also issued on al other ap proved
plans. Write for particulars bef ri insuring else-
where.

Reliable Agents Wanted.
E. MARaR.LL, E. F. CLARKE,

Secretary. Managing Director

LYNN T. LEET,
Mgr. fur Canada.

W. H HOLLAND,
Supt. for Ontario.

As a result of the low prices of Canadian wool,
the local mille are using lesa foreign wools ;
some mille that used a great deal of pulled
wool last year are now using fleece altogether.

1740 NOTRE DAME MnTREAL
STREET M NRR

A Canadian Company
For Canadian Business

JOHN GOUINLOOK, Gen 1 Agent,
40 Toronto St , Toronto.

Actual Results.
NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL

LIFE -.
on aun ord nbary L'fe Polley of 01,0 0,

No. 1,176,
during its flrst 21 years,

issued for age 35:

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882

paid 1883
1884
1885
1886
1887
1888
1889
1890
1891
1892

paid

6"

Total Premiums paid in 21 years, - t322 74
Cash Surrender Value, 21st year, - 295 04

tost of Sr,ooo insurance for 21 years, $27 70
Average Annual Cost,1- ---- I 32

PEOPLES
LIFE INSURANCE
COMPANY -

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

SEE THE Unconditional
NEW • • Accumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It Is a simple promise to pay the sun iinsured, in the event of death.
It is absolutely fPee fPom all restPlctions as to residence, travel and occupation.
It Is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim lmmedlately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period.
ItIs absolutely and automatically non-forfeitable after two years. The insured being

entitled to
(a) Extended Insurance, without application, for the full amount of the policy, for the further

period of timie definitely set forth in the policy, or on surrender, to a
(b) Paid up pollcy, the amount of which is writien in the policy, or after five years, to a
(c) Cash value, as guaranteed in the policy.
Full information furnished upon appliation to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, Managing Director.

480

VIOTOBIA B.C.33-0



THE MONETARY TIMES.

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTEE9, SOLIGITORS, &o.

D. E. THOMSON, Q. 0.
DAVID HENDEBSON,
GEORGE BELL,
JOHN B. HoLDEN.

Offices
Board of Trade Buildings

TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, SoUeltors, &o.,

Union Loan Buildings and 30 Toronto Street,

8. . XAOLAnBN, Q.O. J. H. MAODONALD, Q.0.
W. G. Ir. IKPLIT, Q.O.
IV .:..BDLrrTN E. ODONALD.
A. V. LOBB. PBANX W. XAOLEAN.

fLLAR, RIDDELL & LeVESCOITE,

Barristers, Solicitors, lotartes, &.
55 & 51 Yonge St., Toronto.

Telephone 678. :-: Cable, "Ballim, Toronto."

W. B. BIDDELL. | 1HAC. MILLAB. | B. 0. LEVESONTE

G. G. . LINDEEY. LYON LINDSEY.
JOHS W. EVANS

LINDSEY, LINDSEY & EVANS,
Barristers, Solicitors, Notaries and

Conveyanoers.

PAcimio BUILtINGs, 28 Scott St., TORONTO
Telephon. O68. Money te Loan.

L N. GBEENsEIELDS, Q.. B. L. GBEENSHIELDs

OREENSH/ELDS & OREENSHIELDS,
ADVOCATES

Barrisees and sneisers.

1798 Notre Dame Bt., MONTREAL, CAS.
Cable Address, "Shields."

OTTAWA.

ATCH FORD & MURPHY,
Barristers, euieieas, Notaries, &é.,

Parliamentary and Departmental
Agents.

Offees, 19 Elgin St., N. E. Cor. 8parks and Elgin Ets
OTTAWA.

Telephone 869.
I. l. LATCOFORD. CHASl. mSmH.1

OIBONS, McNAB & MULKERN,
Barristers, Sonetters, "e.,

Offic-Corner Richmond and Carling Streets,
LONDON, ONT.

Geo. a. GIBBONs, Q. 0.
P. MUTLEBN.

GEO. lINAB.

FRED. F. HABPEB.

HAMitTON.

Odler, Teetzel, Harrison & MoBrayon,
BARRISTERS, ETC.

HAMILTON, - Ontario.
â B. OBoLER, Q.c.JNo. HaRRIsON J. V. TEETZEL, Q.O

W. a. MCBBAYNE.

APPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LEAL_ TAT/ONERY

SUPPLIED BY THE

KORltay Times Printing Co., Ltd.
COR. CHURCH AND TORONTO

COURT M.T oRNT

DECISIONS IN COMMERCIAL LAW.
P

LEGGETT v. STANDARD OIL CoMPANY.-Letters t
patent granted to Leggett for an improvement o

in lining cil barrels with glue, are void for p
want of invention, according to the Supreme E
Dourt of the. United States. An expansion of 1
the claims in order to embrace an invention t
not specified in the original patent renders the t
re-issue invalid. The invalidity of a new h
olaim in a re-issued patent does not impair thev
validity of the original claim, which is re- a
peated and made the firet claim of the re.
issued patent. A promise by defendant not to t
use a process without the consent of the inventorc
creates no estoppel against the defendant fromc
questioning the validity of a patent for the
process which was not then in existence, and
which the defendant did not know was to be
claimed as an invention. A lapse of time such
as the statute of limitations interposes shows
such laches as will preclude any right of relief.
A party's poverty or pecuniary embarrassment
is not a sufficient excuse for postponing the

assertion of his rights.

DALZELL v. TEE DUEBER WATCH CASE MANU-

FACTUBING Co.-An oral agreement for the sale
and assignment of the right to obtain a patent
for an invention is not within the statute of
frauds nor within the statute requiring assign.
menta of patents to be in writing, and may be
speeifically enforced in equity upon sufficient
proof thereof, sys the Supreme Court of the
United States. A manufacturing corporatien
which has employed a skilled workman for a
stated compensation to take charge of its
works and to devote hi. time and services to
devising and making improvements in articles

there manufactured, is not entitled to a con-
veyance of patents obtained for inventions
made by him while so employed, in the ab-
sence of express agreement to that effect. An
unconscionable contract between employer
and employed will not be specifically enforced
in favor of the former against the latter. A
court of chancery will not deoree specific per-
formance unless the agreement is certain, fair

and just in ali its parts.

DYEE v. TowN OF PORT ABTHUB.-This is
interesting as evidencing what the effect is of
confirming, as is so'frequently don. now, by

the Local Legislature, municipal by-laws. The
corporation of the town of Port Arthur passed

a by-law entitled "A by-law to raise the sum
of 875,000 for street railway purposes and to
authorize the issue of debentures therefor,"
which recited, inter alia, that it was necessary
to raise said sum for the purpose of building,
&c., a street [railway connecting the munici-
pality of Neebing with the business centre of
Port Arthur. At that time a municipality
was not authorized to construct a street rail-
way beyond its territorial limite. The by-law
was voted upon by the ratepayers and passed,
but none was submitted ordering the construc-
tion of the work. Subsequently un Act was
passed by the Legislature of Ontario in respect
to the by-law, which enacted that the same "is
hereby confirmed and declaed to be valid,

legal and binding on the town . . . And

for all purposes, &c., relating to or affecting

the said by-law, any and all amendments of

the Municipal Act . . . shall be deemed

and taken as having been complied with."

Held by the Supreme Court of Canada that

the Act did not dispense with the require-

ments of ss. 504 and 505 of the Municipal Act

requiring a by-law providing for construction

ef the railway to be passed, but only confirmed

the one that was passed as a money by-law.

O'CoNNoB v. NovA ScoTIA TELEPHONE CoM-
AY.-The Act of the Nova Sootia Legisla-
ure vesting the title to highways and the lande
ver which the same paso in the Crown for a
public highway, does not apply to the City of
Halifax. The charter of the Nova Sootia
Telephone Company authorized the conutrua-
ion and working of lnes of telephone along
he aides of, and acrosi under, any public
highway or street of the City of Halifax, pro.
vided that in working such lines the company
should not out down or mutilate any trees.
Held by the Supreme Court of Canada, that
the owners of private property in the city
could maintain action for damages against the
company for injuring ornamental shade trees
in front of their property in working the tele.
phone line.

WISNER V. CoULTARD.-In an application
for a patent the invention claimed was "in a
seeding machine, in which dependent drag.
bars are used, a curved spring tooth, detach-
ably connected to the drag-bar, in combination
with a looking device arranged to look the
head block to which the spring tooth is at.
tached, subtantially as and for the purpose
specified." In an action for infringement of
the patent it was admitted that all the ele-
ments were old, but it was claimed that the
substitution of a ourved spring tooth for a
rigid tooth was a new combination, and pa.
tentable as such. Held by the Supreme Court
of Canada that the alleged invention being
the more insertion of one known article in
place of another known article, was not a

patentable matter.

PLUMMEB v. CALDwELL.-P. endorsed a promis-
sory note for the accommodation of the maker,
who did not pay it at maturity, but, having

been sued with P., he procured the latter's
endorsation to another note, agreeing to settle
the suit with the proceeds, if it was discounted,
He applied to a bill broker for the discount,

who took it to M., a solicitor, between whom
and the broker there was an agreement by
which they purchased notes for mutual profit-
M. agreed to discount the note. M.'@ firm had
a judgment against the maker of the note, and

an arrangement was made by one of the firm

with the broker by which the latter was to

delay paying over the money so that proceed-
ings could be taken to garnish it. This wus

oarried out; the broker received the proceeds
of the discounted note; and, while pretending
to pay it over, was served with the garnishee

process and forbidden to pay more than the

balance after deduction of the amount of the

judgment and costs; and be offered this

amount to the maker of the note, which wa

refused. P., the endorser, then brought an

action to restrain M. and the broker from

dealing with the disoounted note and for its

delivery to himself. Held by the Supreme

Court of Canada that the broker was aware

that the note was endorsed by P. for the pur-

pose of settling the suit on the former note ;

that the broker and M. were partners in the

transaction of discounting the note, and the

broker's knowledge was M.'s knowledge ; th ab

the property in the note never passed to the

broker, and M. could only take it subject to

the conditions under which the broker held it ;
that the broker not being the holder of the

note, there was no debt due to him from the

maker, and the garnishee order had no effect

as against P. ; and that the note was held by

M. in bad faith, and P. was entitled to recover

it back.

-The Comptrollers of Customs will, it is
announced, hold a session in the Niagara dis.
trial acme timse in 1h. second week in Otober.
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Insursace.

FI :m ONiLY

PhSuit IMsiàcMC 00m
O KÂABRTFORD, CONN.

Cash Capital, . . . S9,000,000 00

GUBALD E. HANT. General Manager for
Canada and Newfoundland.

HEAD OFFICE, - ..- MONTREAL

RICHARD H. BUTT, - - Toronto Agent.

Agencles throughout the Dominion.

Provident Savings Ui Assurance Soioety
OF NEW YORKî

EPA HoAs......................B DT.
WILrIAM E. BTEvUNB, ........................ 8UBTABY.

Agents wanted in unrepresented districte-this
Companys plans ore very attractive and easily
worked. Liberal contracte wll be given to.xperi-
moed agents, or good business mon whO want te

engage In lite insurance.
Apply to ]. B. RATBON, General ===a:e
for Canada, 87 Tolo aTBaT, TouomTo

Caledonian INSURANCE C.,0f Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
camadian 45 St. Franools Xavier St.,

Branch. MONTBBAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Mi[Io' & MaßUfaCtuf6[8' |U. Ce.
EBTABLISBIED - 1885.

No. 82 ChuPoh'.stP1ot, Toronto.

The President, James Goldie, Esq., in moving
the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of 091,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, ,Toronto;
Wm. Bell, Guelph; Hugh McCulloch, Galt ; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH OSCOTT, THOS. WALMBLEY,

Mgr. and Sec'y. Treasurer.

N THORTH E RN
ASSURANCE COMNNy,

Q .g 1. Iy D O INJ, E3 Nq G.

BranCh omoe for Canaa

1724 Notre Dame St., MontreaL
INCOME AND FUNDS (189).

Capital and Aocumulated Punds ........ W5,730,000
Annual Revenue from Fire and Lite

Premiume, and from Interest upon
Invest d s. ... 5,495,000

Deposited wth the Dominion Govern-
ment for scurity of Canadian Policy
Holders......... ................. ......... M 0,

0. B. MOBEBLY, E. P. PEABSON
Inspector. Agent, 'oronto

ROBERT W. TYRE. MAerBavo n0 CANADA

STOCK AND BOND REPORT.

£ CnîalDivi- CLOSINQ PRIONS.
BANKB. 0WC10Rosi. dend

6 Mo's. Oct. 5. per chare

British Columbia ........................ 9062,920O0 $i20000 d1,%90,tfô 6% 84 89
British North America ................... $948 ,i06,066d,866,666 1,&98,3333 150 . 6s50
Canadian Bank of Commerce............ 50 8,000,000 6,000,000 1,100,000 8 138 141 69.00
Commercial Bank of Manitoba ......... 100 740,00 ,68 546,000
Commercial Bank, Windsor, N.B.0...... 40 50,000 960000 8000000
Dominion .......................................... 50 1,50,0001,50,001. ôS 269 2T1 184.50
Eastern Townships ........................... 50 1,5W,0001,499,815 650,000.5..- ...
Faderal............................... ................... 8 In Liquidation
Halifax Banking 00............................ 90 50,0 50,0 210,000 a 115 .. 28.10
Hamilton .......................................... 100 1,950,00 1,25000 50000 d 158 160 15600
Hoobela ............. ............. 100 710,10 10,1 0.000
Imp ar.............................................100 1963,6301,950.e07 1,100.3%6 d 17982 179.00
La Banque Du Peuple..........-....... 50 1,900,0 ,900000 4890W a
L Banque Jques Cartier............5m..505,00 500,000
La Banque Nationale ........................ 80 1,200,000 1,90000 30,000 3
Merchants' Bank of Canada............... 100 6,,066000,000 2,90,000 51 158 1M.25
Merchants' Bank of Haliax............... 100 1,100,0001,10000 510,00 8 189. 139.00
Molsonse......................................... 50 9,000,000 ,00,0001,150,000 4 1511 161 75.62
Montreal..........................900 1100,000 11000,006.000,00 ô 218 225 436.00
New Brunswick ................................ 100 5000 0,0 595,000 6 2584.
Nova Bootia ....................................... 100 1,50000 1,50,000 1,050,000 1 169 . 189.00
Ontario ............................................. 100 1 ,, 0 1 ,, 0 345,000 si 119 . 112.00
Ottawa .......................................... 100 ,W0,000 1,848,800 710.902 4 l14 . 149.00
People's Bank of Halifax ................. 9le 830,000 7^0000 10,000 8 l1 ... 28.10
People's Bank of N. B........................50 80180, 80,Iw0 10%,00 i4 ....
Quebec............................................... 100 8,020,000 ,50,000 550,00 ad ..
Bt. Stephen's.......................................100 900,00 00,000 45,000 8
Btandard............................................50 w 510,000 4 165 168 82.50
Toronto ............................................ 100 0 ,0001180000 ô5 240 945 2410C
Union Bank, Halifax........................... 50 5,000 500 12,000 8 12160.50
Union Bank, Canada.......................100 1,900,000 1,90,000 950000 a .....
Ville Marie........................................100 52.0)0 479,510 90,00 8.
Western............................. 100 50,000 86,05 80.000...
Yarmouth ........ 75 80000.800..................90.75

LOAN COMPANIES.
UuNa BUILDING So'' AcT, 1859.

Agrioultural Savmngeà Loan Co ... .. 5380,0W00205,278 110,000 8 .......
Building & Loan Association..........925 10000 1000 124,075 a 101 ... 25.25
Canad Perm. Loan & Bavings C..... 5 ,000,000 9,60000 1,4500 ô 6 e - 98.03
Canadian Bavings h Loan Co.............50 15,000 722,003 196000 à 12 52.50
Dominion Bav. & Inv. Society............50 1,000 9,412 10,000 3 88 94 4400
Freehold Loan &avngs Company... 100 8,.28,6001,819,100 66,550 à4 137 149 137.W
Farmers Loan h Savingu Company . 50 1,051,950 611,40 146.195 125. 52.5
Huron & Brie Loan h Savings Co9...... 50 ,5000 1,80,000 M,000 4 160. 8..02
Hamtilon Provident & Loan S.......100 1,001,10000 W0,030 136 155vu
Landed Banking Loan Co...............100 668,000 1850 116 11.
London Loan Co. of Canada............... 50 679,100 61,500 68,500 107 108 5850
Ontario Loan & Deben.Co., London... 50 9i000 ,0,00 45,0 1818553
Ontario Loan h savings Co., O.hawa. 50 800,000 800,000 75,000.. ...
People's Loan h Deposit Co............. 50 00,000 .00J M M ï5 OO .. 6006
Union Loan h Savingsa0.................. 50 ,50,000 579,M em 4 1821 135 66.25
Wetern Canada Loan h avings Co. 50 8,0000 1,000 000 1O 70,000 ôs 189 -- 84.

UNDUE PEIVATU Au"5.
Brut. Can. L h Inv. Co. Ld. (Dom Par) 100 1,M9,000 M88698 8 415,0 5 1î~17910 117.00
Central Can. Loan and Savinga Co... 1M 95,000 1il000,000 2M,000 a 1195 198 119.25
London h Ont.Inv.Co.ILtd. do. 100 9,750,000 550,00S 155.000 3è 118 1lm U8.00
London h Can. Ln. h Agy. Co. Ltd. do. 50 60,9,000 700,000 591,000 128 131 4.0%
LandecurtyCo. (Ont. Leisia.) ...... 100 1,8W.,00 4,98 560000 155 166 8185.80
Man. h NorthWeat. L. Co. (Dom Par) 100 1.00,000 ,075,000 1,000Ii1131 111.00

ITEE CoxpAxlns' Ao'," 1877-189.
Impenlal Loan hInvesment Co. Ltd 100 0,000 860,000 161,500 8 120 18 12000
Csa. Landed h National Inv't Co.. Ld 1 2,00,000 1,004,000 450 5 196 18 126.0
ealBu"Loano............... . 4) 581,000 821,810 650,000 8 680 821

ONT. JT. STE.LuTT. PAT. AOT, 1874.
British Mo gage.Loan.C........ ...........,000.1 8 .... . 8
Ontario Industrial Loan &h Iv. C .... 100 46,100 714,81 190,000 85 1I Î13 0.00
Toronto Savingi and Loan Co...... .. 1 500,000 500,000 80,000 8

INSURANCE COMPANIES.

NGlIsE-.(Quotations on London Market.)

No.
Shares
or amt.

950,000
50,000

100,000
90,000
60,000

186,498
85,80
10,000
77.868

945,6401

110,000

199,984
50,000
10000

10,
95000
5,000
5,000
8,000

10,-0

Divi-1
dend.

8ps
95
5

81Ps
10
90
10
20 P
75 1

10
10

NAM or CoXPAUT.

Alliance.................
0. union P. L.&AhM.i
Pire In. Assoc....
Guardian..... ........
Imperial Lim .........
Lancashire F. h L.
London Au. Corp...
London h Lan. L...
London h Lan. P...
Liv.Lon.& G.F.h L.1
Northern P. & L ...
North Brit. & Mer..
Phoenix...•.....
Royal Insuranoe....

Omttls Imp.P.&L.
Standard Life

OAEADUB.

Brit.Amer. P.h&M.
CanadaLite .... .

Contederation Lite:
Sun Lite Ams. C
QueeoCt ire .......

Western Asuac

Last
Sale

Sep. 28

9 95
96 27

28 2
4 5

49 51
Ji di

11 123

t 4 15
415 4
59 61
885 845
331 288
425:435

Oct. 5.|

6108
815 ::
940.-

149 150

DIS0UNT BATES. London, Sep. 23.

Bank Bills,S8 months ........ 2 .
do. 6 do. ........... , 99-16...

Trade BillS 8 do. .............. 8 4
do. I do. ......... i

BAILWAYS.

Canada Pacifdo Shares 8%.............0. P. R. 1st Mortgage Bonds, 51....
do. 50 ear.. Bonds, 51...

Canada Central 5 1st M orgge..
Grand Trunk Con. stock .............--

5 % perpetual debenture stock ...
do.' q. bonds, Sud charge......
do. Fini neren.. .... ".-.do Second nre!. stock
do. Third pref. stock ......

Great Western per 5% deb. stock.-....
Midland Stg. lo mtg. bonds 5 %......
paronto, Grey h Bruce 4% sg. bonds

lst mtge .....................
Weluington, Grey & Bruce lt m.

Par
value
v oh.

$100

100
...
100

100
100100

OBCURITI»1B.

Jominion 5% stock,1908,of By. loan........
do. il do. 1904,5,8.
do. 4% 1910, ns. stok.........

geontreal Stering 5 %, lOCe..."2'..

do: do. a%' -1jC8
Toronto Corporation. 6%,189 lSter. .......

do. do. a%, 1891 WaterWorks Deb.
do. do. con. deb. 1896, 61...
do. do, gen. oon. deb. 1919, 51'...
do. do. stg. bonds 1902, 41,...

City of London, lst pref. Led. 1898 5...do. Waterworks 1898, 61..
City of Ottawa, Stg. 189566...

do. do. 1904, 51,...
Clty of Quebeo 6L, Con. 1899, 61'...

do do. 18f8, 1908, 61..
City of Winnipeg, deb. 1907, 61,...

do. Io. deb. 1914, 56..

London
sep. 28

77J 781
113 115109 t04
106 108

7à 8
125 127124 196
51 62
34 85
19* 195

is 190
106 108

99 101
1co 102

London
Sep. 98.

111 118
106 108
ic6 108.C.8 105
104 106
104 106
104 106
100 110
105 121
!wg 107
110 112
lic 103
9? 101l0 106

101 108

105 11

113 1199i3 101

116 118
110 112
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Inmaurnce.

AGRICULTURAL INSURANCE COMPANY.

J. FLYNN", Chiet Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INSU OO'Y,
PORTLAND, MAINE.

£ueorperated . - 1"90,

JOHN E. DuWITT, P esident.

F'or Verty-three yeur., the Union Mutuel bas
en engaged in the busines of Life Insurance.

Durin rit eriod it bas issued more than One
IsUe ane ' housand Policies, a egatlng in
InUSrance more than Twe Mandre l lioneus et
Dellar*. It bas paid to its Policy-holderse and
their beneficiaries more tban Twenty-aix mor
hall Millions et Dollars. To day it bas more
than Thirty-three Milliens of Insurance in force
Upon its Booku. It bs an annual income of more
then One ligillien Dellars and it passese in
Sa ely invested assets an accumultedfund for the
ecnt i its Policyboldere, reprsentmg more

than mlx yeur, ' Ineme.

Insurance.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCU,

J. H. EWART, CHIEF AGENT.
Oe.. s 23 Scett Street, T.rente, Ont.

Correspondence as to Agencies at unrepresented
points le invited.

The Oldeut Canadian 2ire Iusurance Comp*y.

QUEBEC
FIRE ASSURANCE CO'Y

EBTABLISHD 1818.

Agents-0t. John, N.B., THOMAS A. TEMPLE.
Ternt, OtaloGeneralAen7

GEO. J. PYKE, G ee Agent
Wnnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebis, W. FAUVEL, M. P.

IchostuIr ooissImce Cul
ESTABLISHED 1824.

Assets over $8,000,000.

KEAD OFFICE, - - MANCESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head OfIee, Toronto.

JAS. BOOMER, Manager
City Agent-GEO. JÂPBY, J. M. BBIGGs, FRANx

E. MÂCDONÂLD[.

Insurane.

11

YIAR

«A

893

NEW YORK

RriARDA.M CURDY FRESIDENT.

I commemorated by the issuance of two forme
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Kanager,

Bank of Commeme? Bldg.,
TO:Ro35fTO.

THE WATERLOO MUTUAL FIRE INS. CO.,
ESTABLI5HED ru 1868.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., 81st, 1893, 0322,892.

CHARLES HENDY, GEORGE RAN
P.rMsT AeO t J H V ice-Pre pdent

0. M. TAYLOR, I JOHN KILLER,
Smcetary, I Ispector,

TIHEDOMINION LIFE ASSURANCE 00.
HEAD Orr'm, - - -WATERLOO, ONT.

Authorised Capital, l1,000,000. Subseribed Capital, $250,000.
Paid-up Capital, 062,500.

JAims Tnow, M.P., President. P. H. ixs, Esq., Vice-President.
THos. Hy.LIann, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (L.TDJ

Of London, - - - - England.

I1m. LIWMAINE
Total Ivested Funds.................$12,600,000

CANADIAN BRANCH:
REAID OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA :-Cerner St.James Utreet and

Place d'Armies, Mientreal.

LIFE RATE ENDOWMENT POLICIES A SPECIALTY.

Low Rates. Werld-wide Pelicies. Abuelute security.
AsSITs IN CANADA. ............ ... .....• • ,458,000
DEPoSITED WITE GOVEBNMENT,...............••...1,0S,977

8pecial terme for the payment of premiums and the revival of policies.
DIRECTORS*

Sir Donald A.Snmith K 0. M.G., M. P.. Chairman.
Robert Benny, Esq. Sandiord 1 eing, Esq., . M. G. I. B. Angus, Esq.

B. RAL. BROWN, - - - - Nanager fer Canada.

ooT AGENTs rBUCEH erCorWtit
TOUORTO OBNT3:i W. H. WHITEn18 Tarantsudtr3ett

THE TEMPERANCE & GENERAL
Life AssuranceCompauy.

"'àOFF. . , . . . am... r.., RomO.
Ho. GEO. W. BOS, Minister of Education. - • Pa»rnT,

Hov.S.V. B-AKEDB Q.O.,NT
ROBT. McLEBAN, EsQ.,

Polioi imued on al the best approved plans, both
Level and Natural Premium. Total abstainers kept
In a separate elaus, thereby getting the advantage of

their superior longevity. .
M. SUTHERLAND,

AGENTSWANTED. Manaer.

The Double Maturity Policy
MANUFAC TURERS LIFE

Embraces some of the mosit desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regards residence, travel or occupation, is indisputable

after the first year, and is the mout convenient form of accumulation for

old age ever devised.

HEAD OFFICE:
TORONTO.

CEORCE COODERHAM,
PRESIDENT.

1
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THE ECONOMIC VALUE OF NATURAL
GAS.

The many uses to which natural gas has
been applied in the United States prove it to
possées a high economic value; but obviously
enough producers and consumera have gone
upon the assumption that the supply was not
only abundant and cheap, but inexhaustible
also. As an article of fuel it possesses for
many purposes great advantages over coal or
wood, notably as regards cheapness, applica.
tion and cleanliness. It has therefore been in
great demand wherever supplies have been
obtained, and in som instances pipe lines
have been laid to convey it to distances of 70
and even 100 miles. It has also been very
wastefully used in rolling mills, brick yards and
other places, with the result that many wells
which a few years ago yielded millions of cubic
feet per day are already very much reduced in
capacity, and in almost all of them there is a
noticeable decrease in pressure. The follow-
ing extracts will show how American autho.
rities regard the economie aspect of natural
gas: Says Mr. J. P. Lesley, State Geologist of
Pennsylvania, "I take this opportanity to
express my opinion in the strongest terms,
that the amazing exhibition of oil and gae
which has characterized the last twenty years,
and will probably characterize the next ten or
twenty years, is nevertheless not only geologi.
cally bnt historically a temporary and vanish.
ing phenomenon-one which young men will
live to see come to its natural end. And this
opinion I do not entertain in any loose or un.
reasonable form; it is the result of both an
active and a thoughtful acquaintance with the
subject. From the time that Colonel Drake
sunk the first well on the plains of Titusville,
I have professionally participated in the his.
tory of the oil and gas developments, and be-
lieve myself to be famihiar with whatever bas
been said and done in the premises; and there
does not remain upon my mind a shadow of
doubt respecting the practical extinction, in
the comparatively near future, of that great
commerce in oil of which the people of Penn-
sylvania have taken so little advantage when
they might have accumulated from its salé in
all quarters of the world a provision of money-
ed wealth unheard of in the history of our
race. The opportunity is indeed still offered;
but it is steadily diminishing, and in a few
years it will entirely pase away never to return
again. For I am no geologist if it be true that
the manufacture of oil in the laboratory of
nature is still going on at the hundredth or
the thouesandth part of the rate of its exhaus-
tion. And the science of geology may as well
be abandoned as a guide if events prove that
sncb a production of oil in Western Pennsyl-
vania as our statistics exhibit, can continue1
for successive generations. It cannot be ; there
is a limited amount. Our children will merely
and with difficulty drain the drege.

"I hold the same opinion respecting gas,
and for the sane reasons; with the difference
merely that the end will certainly come sooner,
and be all the more hastened by the multipli.
plying gas wells, and the fire-boxes and fur-
naces to which it is led."-Ont. Bureau Mines
Report. _

CALIFORNIA MIDWINTER INTER-
NATIONAL EXPOSITION.

The general landscape and outlay plan for
the grounds and buildings bas been finished,1
submitted, and accepted by the executive com-
mittee, and work will begin immediately. The
types and style of architecture on which the
designs for the buildings are being prepared
will deviate entirely from a style now somé-
what overdone, and the edifices intended to
adorn the site of the exposition in Golden
Gate Park are intended to be especially Ori-
ental, or Moorish, Aztec, early Spanish Mis-
sion, etc. The ground area of the principal
buildings is to be as follows: The Manufac-
turérs' and Liberal Arts Building, not legs than
450x200 feet; the Fine Arts Building, not lees
than 120x60 feet; the Agricultural and Horti-
cultural Hall, not less than 300x125 feet; the
Mechanical Arts Building, not less than
275x175 feet, and the Administration Building,
not less than 60x40 feet. These buildings are
to be constructed as nearly fireproof as pos
sible, and in all of them the roof must bej
partially covered with skylights. The height1
of facades, which will be embellished withi
ornaments made of staff, will measure from1
ground te rcof 40 feet, f rom top cf foudation
to eaves, about 50 feet.

Visitors to the Midwinter Fair will have
ample facilities for reaching the grounds by
street cars, the tracks of five important lines
being extended to the main entrances, North
and South. Foreign governments have been
notified about the Exposition enterprise, also
the official commissioners of foreign countries
represented at the World's Columbian Exposi-
tion at Chicago, as well as the consuls of
foreign governments at San Francisco. Com-
missioners for foreign countries will be ap.
pointed at an early date for the purpose of
organizing their sections at the Midwinter
Exposition, and these commissioners will again
organize local committees in the interest of
the exhibitors from their respective nations.
The general rules and regulations and all other
information for intending exhibitors are now
ready and may be obtained by applying to the
department of publicity and promotion, Cali-
fornia Midwinter International Exposition,
Mills Building, San Francisco, Cal., U.S.A.

PANICS AND MORAL HAZARD.

Mr. Jeffrey Beavan, of the London and
Lancashire Insurance Co., sends the following
opinion on the relation of panics to the moral
hazard :

"As to the influence of moral hazard in
times of commercial depression, which is logi-
cally correct and upon a sound basis of reason-
ing, I am of the opinion that a very large
section of the community, and principally
retail dealers and ordinary storekeepers gener-
ally throughout the country, are not gifted
with that standard of sound reasoning for which
they are credited, and that if the direct moral
hazard be not intensified, carelessness and in-
difference-its twin sisters, and unquestion-
ably of the moral hazard order-are so much
the more rife in periods of financial stringency
and commercial depression as to operate toi
the material disadvantage and prejudice of
the companies.

_"The average rate of premium, taken also
with due regard to the average duration of
the policies issued, was approximately the
same in 1892 as in the previous year 1891, yet
the incidence of loss was appreciably heavier;
whilst for the curreni year, with a steady ad-
vance in rates, coupled with a limitation-in
some sections, at all events-of she classes upon-
which term insurances are now granted, the1
record thus far as published f rom time to time
in your valuable paper, indicates, as I believe,
a larger incidence of loss to sums insured than
in any previons similar period not more
largely affected by conflagration fires. I be-
lieve that, as in the case of my own company,
investigation will disclose that the companies
generally have sustained in 1892 and 1893 a
larger percentage of fires from 'unknown '
causes, and in the aggregate an increased
number also of garnsheed or attached claims,
than in the average of, say, the previous fivej
years. .

' During periods of prosperity the physical
hazard of manufacturing plants, and of vari-
ous other classes, is doubtless enhanced byi
the pressure for production, etc. Bo also in
times of depression I am of the opinion that
indirectly, by carelessness and indifference,
the moral hazard is even more largely in-
fluenced to the prejudice of the companies.
In my judgment the question does not neces.
sarily involve, and certainly not in any ap.
preciable degree, the consideration of incen-
diary hazard."-N. Y. Cen. Bulletin.

OYSTERS IN PRINCE EDWARD
ISLAND.

The annual oyster production of Prince1
Edward Island has reached no inoonsiderable1
dimensions, amounting as it did in 1892 to
32,937 barrels. The total production of all the(
provinces of the Dominion in the same period1
reaehed but 55,953 barrels. But these figures
are not as large as those of the previous year,
when the Island produced 41,030 barrels and
the other provinces of the Dominion 20,000
barrels. The fishermen have accounted for
the decline by the stormy weather in Septem-
ber, which materially reduced the usually good
catch of the firet part of the season. Other
reasons, and more serious ones, however, may
be found. The small shallow streams have
suffered from over.fishing, and in many of1
them the industry is no longer remunerative.1
Mud digging machinés have been, largely used
in thé vicinity cf living beds, and cf necessity

have created great damage to the growing
oysters.

The catch of the season now in progress
will, from present indications, at least, not be
in excess of that of last year. The Charlotte-
town Guardian says that "the fshermen have
not averaged over one barrel each per fishing
day this year, while in former years the aver-
age was between two and one-half and three
barrels. Another very noticeable feature in
connection with this scarcity is the almost
absolute absence of mall oysters, those that
are caught all being large. This is not pecu-
liar to this year, nor has it become noticeable
all at once. There has been a general falling
off from year to year, beginning a few years
ago. These small oysters were formerly
hauled away by the cartload and were used in
experimental bedding in the harbor. This
summer a peck basketful could not be gathered
from all the different warehouses in a week.
' What is the cause of this state of affairé ?'
is the question which is being asked by the
fishermen and dealers, and as yet it has not
been satisfactorily answered. It would seem
that in some way the spat or oyster spawn is
being destroyed, but how is finally a matter of
speculation."

This question should engage the most
serious attention of the fisheries authorities.
For to husband the natural resources of a
country is a most distinctive feature of state
policy. Unless surrounded by the most strict
regulations, the competition of man will, in
this respect, assuredly lead to depletion and
disaster.

FARMING FOR A LIVING.

An important statement with respect to
lands in the United States has recently been
made by Mr. Morton, Secreiary of Agriculture
in Mr. Cleveland's cabinet at Washington.
And some opinions are expressed by that offi.
cial which are worthy of reprinting.

Croakers about the "hardness " of a far-
mer's life, and the difficulty of getting ahead,
are reminded that only about 3 per cent. of
all the merchants escape failure, whereas
hardly 3 per cent. of the farmers fail. The
statistics really show that agriculture is safer
than banking, manufacturing or railroading,
'taking all things into account. There is no
farmer of good sense and good health any-
where in the west, Mr. Morton declares, who
cannot make a good living for himself and
family, and that is as well as the majority of
men are doing in any other pursuit. The man
who owns a farm and sticks to it is certain to
profit by it in the future.

There is practically, says the Secretary, no
more land to be added to the area of cultiva-
tion, a statement that bas great signifloance
for Canada. "The supply of agricultural pro-
ducts has reached its limit in the United
States, and must now remain stationary, while
the demand will go on increasing every year.
This implies a gradual improvement in prices,
and a steady appreciation of the value of farm.
ing lands."

-Sir Henry Tyler, President of the Grand
Trunk Railroad Co., says : "There is abso-
lutely no foundation for the report that the
Americans have any connection with our road.
I wish to say most emphatically that Russell
Sage exercises no control over it whatever.
All reports connecting Mr. Sage's name with
the management of our company were purely
for speculative purposes."

-In taking 141,500 bushels of corn out
of Chicago for Buffalo, says the Marine
Register, the steamer " Selwyn Eddy "
takes the record in corn cargoes from
the "E. C. Pope." The "Eddy" now holdo
the record for both wheat and corn, ber largest
cargo of the former cereal aggregating 139,820
bushels, Detroit to Buffalo.

-The Western Grain Standard Board met
in Winnipeg on the 22nd and 23rd of Septem.
ber. The board decided on a splendid sample
of Manitoba best wheat as the standard of No.
1 bard. The whole crop is covered by four
grades. The board decided on "extra bard,"
the sample weighing 62J pounds to the bushel.

-At the 0. P. R. salt wells, in Windsor, a
tunnel is being dug from the river to the wells
by which f resh water will be let into the wells.
It is 143 feet long and eight feet below thé
water level, and 16 feet beneath thé level of
thé ground.
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Canada Life Assurance Companv
ESTABLISHED 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Income over $2,250,000.

A 0. RAMSAY, President.
I. mLE, Secretai y, W. T. BANMA, Buperintendent.

Eastern Ontario Branch:
Managers. GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,
O F CANADA.

Head Offce, .. .. MONTREAL.

The rapid progress being made by the SUN1
from the following statement:

LIFE may be seen1

Yer.Net Assets, besides Life Assurances in
Year. Income. uncalled capitalforce.

1872 $48,210.93 $96,461.95 $1,064,350.00
18376 102,82.14 265,944.64 2,114,063.32
1880 141,402.81 473,632-988644044
1881 278,379.6583,M9724
1888 525,27q.58 1,536,916.21 il,931,316.--l
1892 1,134,867.61 3,403,700.88 23,901,046.2'4

T. B. MACAULAY, IR&A B. THAYER, R. MACAULAY,
Secretary. Supt. of AgeuciesL APresident

ALLIANCE ASSURANCE OOIPANY
ESTABLISHED IN 1824.

Head OMeie-Bartholomew Lane, London, Eng.
Sburibed Capital l c. f25000,000

Pmi9 up and ,4ve1.ed 2975 0,000
TotalFunds 1730e,0900

RIGHT HON. LORD ROTHSCHILD, ROBE.T LEWIS.Esq.,
Chairman. Chief Secretary.

oN. B.-This Company haing reinsured the Canadian business of the
Ro i Canadian Insurance Company, assumes aIl liability under oexisting
policies of that Company as at the lst of March, 1892.

Branch OMee la Canada -157 1t. James @4t., Moentreal.
G. H. McHENRY, GEO. MOMURRICH,

Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF BHAREHOLDERB UNLIMITED.

Capital, ... ... ... ... ... ... $10,000,000
Reserve Funds,. ...-- ... ·...·...· 35,000,000
Annual Income, upwards of ... ....... 8,ooo,ooo
'avestments nla anada for protection of Ganadian Polley-holders

(chiely rith Goverument) exceeds, 01,000,000.
avery description of propert insured at moderate rates of premium,
Lfe Assuranees granted the most approved forms.

#«d Ofo. for Canada-Roya/_Insuranoe Buddinga, Nonfreal.
JOUXNIRAT, Agents forI

S .A jToronto & W. TATLUY,
&arion y. MAraý cu"t* l cme! Agent-

Terse Talks on a Timely Topic.

Ne. 3.
It's wiser to curtail your living expenses, if necessary, in order to

Imeet the small annual outlay for a life insurance policy, than to live up
to your income and indulge in vain regrets on your death-bed. The

G ER.MANIA LIFE
INSURANCE COMPANY

OF NEW YORK
has a tontine plan by which a man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RiÔNNE,
CANADI MANAGER.

4eMing Direet *Wes,, . • - Terente.

Toronto Agent,
GEO. J. PYKE,

CANADA LIR BUILDING.

Genera1 Agent for Canada,
ROBERT HALUP9ON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
IESTABLISI&ED 1877.

Head.Office - Brown Street, Manchester.
Montreal Office - Temple Bulding.

Capital Eubscribed, ... ....... ....... ......... 11,250,000
Capital paid up la Cash,. ...... .......... 500,000
lande la iand in Addition to Capital. ... ....... 782,00

J. N. LAWE, General Manager and Secretary
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terme. Losses
promptly and liberally settled.

EASTKURE & LIGHTBOURNE, Toronto Agents.

Noma Scof4a Branch: New Brunswick Tranch: Manitoba Branch:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHORTT, E. CHUBB & Co., G. W. GIaDLESTON,

Gen'l Manager. Gen'1 Agents. Gen'I Agent.

WESTERN
&SSUTJRA. NO E O O MFA.N 7.

l'iRE AHD MARINE. INuOBPORAITuD 1851.

Capital,. ... ... ... ... ... $....$2,000,000 00

Assets, over........ .... ... ... I ,900,000 OO

Annual Income, ... ... ... ........ 2,300,000 00

HEAD OFFICE, - - TORON10, Ont.

A. À ... TrrE, resred..t. J J. EM Y, Managing Direte

O. O. POSTER, Seoretary.

TE FEDERÂAL
LIFE ASSURANCE

HEAD OFFICE, .

E COMPANY
HAMILTON, ONT.

Guarantee Capital, .................. $700,000
Deposited with Dominion Government ... 54,100

NON-FOrFBITABLE POLIOLES; TONTIN INTE8TMENTS,

Rems Popular Plan of Benwabi Term Insuranee by Mertarm
Premlamse

DAVID DEXTER,
managinh DireetSe.

]BRITISH AXERI[CA
ASSURANCE COMPANY.

Head Ofe . . . TORONTO.

F/RE Capital and Assets, - $2,015,570-70

AND 0Losses Paid Orga"satin $12,475,201.og
MARINE-

DIRECTORS

GEo. A. Cox, I'repident. J. J. KBaNNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B
Robert Jaffray. Augustus Myers. H. M. Pellatt.

••-. 1I1, Secretary.

INSURANCE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST

CAPITAL, 93 000,000 ASSETS,- $9,730,689.23

Fire EnaUranre Written at Lewemt Rates.
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* m' Iiort| ritisnl anlmersiuie
INSURANCE COMPANY,

dIITABLISHED180.5

PAID-UP CAPITAL, $3,345,83

FireI
ILife

ire
Lufe

'unis, N. $169689481
668U1484.286

ToWal Assets, $52,058,716
REVENUE 1891.

Departnent, . . $7,5572
T . 6841,994

Total Revenue, çi2,89992ii

I

CANADiAN INVESTMENTS, $4,599,753

AGENTS IN TOBONTo:

I. N. GOOCH, H.IW. E"NS.
F. H. O00CH.

THOM AS DAVIDSON, Man. Du'ector,

ACCUElLATIOM POICOi
Oi rTH .

NEW YORK LIFE
t A

Policy wfth no Restrictions Whatsvsr.
A"D

BUT A SINGLE CONDITION,

NAM E LY,

THE PAYMENT OF PREMWUMS,
DAVID BURKE,

General Manager fer Canada.

FOU NDED A.D.
1710.

FIRE
SUN
INSURANCE

OFFICE
0 0

HEAD OFFICE,

Tbieadneedle Street, London, Eng.
Transacts Fire business only, and is the oldest

purely fire-office in the world. Surplus over capital

and aIl liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Wei/îngton Street East,
TORONTO, ONT.

H. M. BLACKBURN,. ...... Manager.

W. ROWLAD,. .. ..... Inspector.

This Company commenceol business in Canada by

depositing s800,000 with the Dominiou Govern-
muent for soeurity of Canadian Poliov-holders.

m mi n @iL.-iL --- a

INSURANCECOMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHOE601.

The IMPERIAL INSURANCE CO.a Ltd.
"FI R E."

Eutablishea at Lenden 1803.

Subscribed Capital . . .6,000,o0
Total Invested Funds, over... ...... $9,000,000
Agencies in all the principal towns in the 1 ominion

Canadian Branch Office:
Oompany's Building, ii T t. James 8t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

OF LONDON, ENGLAND.

Instituted
in TUE

Relgn of

Ou.ne Anne
A..

-1714 -

T, L. MORRISEY, Resident Manager,
55 St. Francois Xavier et., Montreal.

îw •
Wead Office, - CALT.

Cash Assets .151,337
Total Assets......... . ... 341,8

Both Cash sud Mutual Plans. During 1891 and

1892 refunded %of ai members npremium .

PfamNT. • - fon. JAME8 YOUNG.
Vian-PamauNT. - - A. WAI&NOU dgq,

B. S. STRONG Manager Galt.

1

Canadian Investments,
Accumulated Funds, -
Annual Incone, over
Assurance in Force, -
Total Claims Paid, over

$1,500,000
8,200,000

1,300,000

31,500,000
10,000,000

9onuses every 3 years. Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
Generali Manager

j. E. & &. W. SMITH, Gen Agents, Toronto.
WM. CLINT. Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPANY

OFLONDONENCLAND.
capital,.......... ...• • 10,0,00

Fund la Hand Exceed .. W,0,90

Head Offtce for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A. ROBERTS,
Manager. Sub Manager

Toronto Offee, Cor. King and Toronto 8t4.

H. D. P. ABMSTRONG, MACOLM GIBBS
General AgentL.

FIEl ASSUBÂCE C0NIPHYN LINDON.

Established in 1T. Canadian Branch established
in 1M4. Losses paid since the establishment of the
Companyexcee 5000.000. Balance heldhinhand
for parent of Fire ucm m05, *3,000000 Liability of

Sh olders unlimited. Deposit with the Dominion
Government (for te e iyo! polioy holders i

ad0an ) ngWI0. 85 St. cramoolA Xailer 8 eet,
]oto GruB,nsP,&TUBasoN & O., Agents

for the Dominion. LnwmMorATT & Co., Agent.
for Toronto. B. MAOD. PATERSON. MANAGUE.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Busines lone on t e Cash and Premium Note

System
F. W. STONE CHAB. DAVIDSON,.

PrE gdentA Uemetary.

HEAD OFFIOR OUELPI4 ONT

- 1

436

gig e1gideA gsgl'ace co.,
OF EDINBURGH.

ESTABLISHED 18J5.

ReadO OIce fer.Canada, .- MONTBEL.

Total Assurance over $109,200, 00
Total Invested Funds .......... ......... 038,000,000
Bonne Distributed ........................... 27,500,000
Annual Inoom e ................................. 5,000,000
Total Assurance in Canada............ 14,000,000
Total Invest-ments ln Canada......... 8,125,600

WORLD-WIDE POLICEE4
Thirteen months for revival of lapsed policies with

ont medical certificate o! five years'existence.

Loane advanced on Mortgages and. Debenture3
purchased.

W. M. RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Uverpool&tLndon & eloboInsuranosCo,
Invested und -................. - 88,814.54

lavestment •l --a-a-...--......- 900,000

Head Offie, Canada Branch, MontreaI.
DIREOTORS.-Hon. B. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buohanan, Esq.

Bisks accepted at Lowest Ourrent Bates. Dwelling
Bouse & Farm Property lIsured on Special Terma

JOS. B. BEED, Toronto Agent, 90 Wellington St. E
0. Y. 0. BMIT, Chief Agent for Dom., Montreal

,

1

THE INVESTMENT ANNUITY POLIOY
-OF THE -

NORTHI AlIERIGAN
LIFE ASSURANCE CO.

P OVI DES that at death, or if on the Endow-
ment Plan, at fthe matnrity of the endow-
ment eriod, the Compay .il1py1 h

amount of insurance in 20 o 25 equal annul
instalments, the firet of such to be paid on the

Sceurrence of the event or at the expiration of
the endowment period. This plan at once se-

cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular featu es of this plan are not
embodted in any other policy of insurance on
f ered to the insuring publie of Canada. It con-

tain elements which no company bas yet
offered to the insured.

A much nower iate o! premium is chargeable
on it than on the other plans of insurance on
account of the paynent o! the face o! the

po icy being extend d over a period of twenty
or twenty-flve yesrs.

The favorite method of accumulating the
profits is equaliy applicable to this plian of in-

surance as to the other invetment planso!fthe
Company.

For further particulars apply to any of the
Company's Agente, or to

WILLIAM McCABE,
Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGIÂND,
A A AaBA NCH > 184,

QAAABRANCHI_- .MONTREALU

1


