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Leading Wholesale Trade of Toronto.

M1811R DepartmeRt.
COMPLETE STOCK OF

lhiIu Yicta Lani.
WHITE STRIPED

GRENADINE MUSLIN.
Cream do.

INDIA LINENS,
In White Cream and Pink.

John Macdonald & Co
WAREHOUSES :

21, 23, 25 27 Wellington St. East, 1
TORONTO.

28, 3D, 82& 34 Front St. East, 1

a1 St. Major, MANCHESTER, England.

A. B. JoN L Y8,.

RICE LEWIS & SON,
WHOLESALE

Hardware and Iroi lerchants,
TOR OJTTO-

Bar, Sheet, hop, Baud Iron.
Sleigh Shoe Steel,

Spring Steel.
Thomas Firths & Son's BEST

CAST STEEL.
Cut Nails, Wmdow Glass.

A large and varied stock of GENERAL HARDWARE

1110E iLWIS & soi

Leading Wholesale Trade of Toronto.

IcIMASTER,
DARLING & c0l

"W°HOI"T M.

loollen & General Dr Goods
MERCHANTS,

4 to 12 Front St. West, TORONTO.

Of°"4 Clement'. Lae, Lombard street,
London, E.C.

Toronto, 18.

W. IlNis. J. W. YOUNG. W. INCEC, JB..

PERKINS,
INCE & co

JAPAN TEAS,
Season 1886-7.

ALSO,

BRIGHT VACUUM PAN

DEMERARA SUGAR
AND

BRIGHT PORTO RICO.

Nos. 41 and 43 Front St. East.

NEW SEASON'S TEAS
is885-e.

CHOICE ASSOBTMENT 0F

Congous, Oolonge,
India'Tea , Young ysons.

Gunpowders and Japans.

NEW FRUITS.
0. Morand'u Off-Stalk VALENCIAS.

SeWected VALENGIÂS in Layera.
Novw SULTANÂS and ELEMEB.

Bosnia and French Prunes in cases, kegsand hhda.

SLrnIT r & KEIGHLEY
.9 Frot ret Et Teontof.

Leading Wholesale Trade of Toronto.

Cordon, Mackay & Co.
IMPORTERS

GeReral Dry Goods.
AGENCY oF

THE LYBSTER COTTON MF8.CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 188&.

French 2nd Mouring Dress eoods.
Black Lace Parasols,

F ncy Lace Parasols,
Madrzs Curtains,

Col'd Madras Curtain Nets.
ALSO,

'oveities iLnaies' Chenile and
Beaded Capes.

SAMSON,
KENNEDY

& o.
44 SCOTT ÀND 19 COLBOUE STREETI4
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The Chartered Banks. The Chartered Banks. The Cbartered Bank&.

BANK OF MONTREAL. BANK OF BRITISH NORT AMERICAs MERCHANTS' BANKEsTàni.TEIR ma818.INCoBPORATED BY ROYAL CHABTEB.Pital a aid ..................... 19,000,000 o' OA3LAT.A-
Rsr e nd.............., 0 da............,eoo, PaId-up Capital ............. 1,000,000 Stg.
HAn OFFICE,-Cap-i-t-a- MONTREAL. t... ....................... 1,7,0

BOABD 0F DIBECTOBS. Om -3Clements tane, LomdBOARD OF DIRECTORS. ~~~~~~Street, E.C.Bot...........................107,0C. F. SUITrrEBS, Es.,9.President.Hon.D. A.MXr, Vice-President. COURT 0F DIRECTOlS. H.EÂDGilbert Scott, Esq. A. T. Paterson, BEq.OFFICE
Alexander MurrayEsq. G. A Drummond, Esq. J. H. Brodie. H. J. B. Kendall.Hon. John Hamilton. Hugh NcLennan, Esq. John JamesCar. J. J. Kingoford.E. B. Greenshields, Esq. Henry R Farrer. Frederick Lubbock. BOARD 0F DIBECTORS.

W. J. BUCHANAN, - - - General Manager. Richard H. Glyn. A. H. Philipotta.A. MAoNmE, Ass't Gen. Man. and Inspector. E. A. Hoare. j. MurrayRoberton. AIDMW ALL&N, Es., President.
H. V. MEBEDrrH, - - - - Ass't Inspector. Socretary-A. G. Wu.us. ROBERT ANDERSON, Esq., Vice-PresldentA. B. BUCNN, - - - - - Secretay.Wm. Darlng, EHctor Mackenzie, Eq.BRANCHEs AN AGN CANAD.A eMasson.sq. Jonathan H n, EsqMontreal-E. 8.Clouston, Manager. HA 1W;CA2IDA&8t.James St Montres]. John Duncan Es C.John iAlmonte, Ont. Hamilton, Ont. Port Ho , Ont.,bbott, M.P.Bellevillé 44 Klngun, ,ue. GEOR.E HÂGBJE,--- - Général Manager.

Brockville, " London, " Sarnia, Ont.BRANCHESMMDAGENCMB IN CANADA.EPLIOD,- Asat Gen. Manager.Chatham, N.B. Moncton, N.B. Stratford, Ont.London. Kingston. St. John, N.B. BRACHES IN ONTAMO AM QURRECChatham, ont. Ota, Ont. St. John, N.B.Chrnatha, Ot ttw4Ot.S.Jhn4l Brantford. Ottawa. Fredericton, N.B. Belleville, Kngtn Qubo" Pertth, d" St. Mary's, Ont. ai._(ubeCodrwa', 04 Pert ,Ont. arto,OtPai.Montréal. Hali, N.B. Berlin, Lndon, Renfrow,Goerih, PHamiton. Quebec. Victoria. Brampton, Montreal, Sherbrooke, Que.
Hal, " icn. dWinnipeg, ManToronto. Chatham, MitN.ell, Stratord,RaliiN..Gait, 

Napanee, St. John's, Que.,AGENTs IN GREAT Bm'rAm-London, Bank of!AGENTS In T=EUNiEOTATES. Gananoque, Otwa, St. Thomas,Montreal, 22 Abchurch Lane, E.C C. Ashworh,AHanilton, OwManager. London Committee-E. i. King, Esq., Chwcao-H. M.Beon and .MrisonAgts. ensSouPd, Toronto,Chairman; Robert Gillespie, EM.
Bàm Ns m GREAT BmAm- tondon-The Bank anFrncisoo-W. Lawson and C. E. Talor A nfncardine, Prescott, Windsor.of England: The London & Westminster Bank; The London Bankers-The Bank of EnglaUnion Bank of London. Liverpool-The Bank of Gen & Co.

Lie ra Stld-TheBritish Linen Company Foreqn Agents.-Lver ooIBa oLv olWInnpe& Emerson, Brandon.andVBrpan ch. d-h Australia-Union Bank ofAustajia& New Zeeland Bankers in Great Britain-The Clydesdale BankAGENTS IN THE UNrED STATEs.-New York- -Union Bank of New Zeeland. India China and (Llmted), 80 Lombard Street, London, Glasgow andWalter Watson and Alex. Lang, 59 Wall Street.Jalan-Chartered Mermatile Bank flndia. Lon- elsewhere.Chicgo-Ba k of Montrea, W. Munro, Manager; don and China-Agra Bank, Llmited. West Indies-.AgenUinB. Y. Hebden, Assistant Manager Colonial Bank. Paris-Messr. Mrur, ruseNHnyHgewndon-B. aiSreets.m
RANMs IN TUE UNrED STTEs.-New York-TheCBankr in New York-The Banko New York,nank of New York, N.B.A.; The Merchants National Issue Circuler Notes for Traveies, availableinaal N.B.A.Bank. Boston -The Merchants National Bank.Porte Of the world. A gênerai banking business is transacte.Bufalo-Eank of Commerce in Buffalo. San Pra-Money receved on deposit, and current rats cfCisco-2'he Bank of British Columbia. 

nestalwdCoLONIAL AND FOREIGN ComsomNTs.-8t. THE QUB NK Drafts lssued available aial points in CanadaJohn's, Nfd.-The Union Bank of Newfoundland. Sterling Exchange and drats on New York boughtBritisi Colunibis--The Bank of British Columbia. and sold.New Zaland-The Bank of New Zealand. RORATED BT ROYAL CEunTzia, A.D. 1818. Letters of Crédit ssued, available in China, Japon(Issue Circular Notes and Letters of Credit for and other forelgn countries.
Travellérs, a-allablé inU lparts of thé world) aia ........................................ 03,000,000 Collections made on favorable term&s

TMNDE3NOM HEAD OFFICE, - - QUEBE .

BOARD OF DIRECTORS.C Jàc . .. Rosdi.e . JPresidnt. end tBANlK F TORONTO
N. Belleaur.Kt. Jno. R. Young, Esq.R. H. Smith, Esy. William White, Esq. CANADA.

.éo. R. Renfrew, Esq.J.Murray beDIVI DE N D NO. 38. JAB.. GTEvRNr, SQ.,----n-er -Cashier
BRANCHES AND AGENOIES IN CANADA. PaIS-up capital....... .. 9000100Ottawa, Ont. Toronto, Ont. PJmbrok , Ont. RserveFnd.........ohn.NNotice in hereby given that àMontredl, Que. Thorold, Ont. Three River s.

Agents in New York-Banl of Montral.DIVIDENi) 0F %? PER CENT.- Agénts ln London-The Bank of Scotlancl. DIRECTORS.
thé Capital Stock of this institutionhasenTHE ONTARIO BANK, HENRrN TAE U D BTA Nrésiddeclared forNthé-curr-nt haDvy.ar, and that than .on and payableheBankandisBranches Capital Pai-up........................01,500,000BreedontandsJ.J..Gorri

anandl b hB......Fan - . n.. oToronto.ro
HEADOFFIE,5001-TOBO 0O. enrCawthra,Esq., EHénry Covert Esq.HEDOFIE, TROT.Toronto. Pori Hope

FRIB , THE 2ud DAY 0F JUL NEXT- DIECronS-Sir Wa. P. Howland, Président; W. k g Wadsworth, Esq., Weston.
Donald Mackay, Eaq., Vice-President; Hon. C. F.The transfer books vill ha closed fron thé 17t]h of Fraser, G. M. se, Esq., A. M. Smith, Esq., R. K.June to thé lot July, both days inclusive. Burgess, G. R. R. Cockburn, Esq. IRA] OFFICE,------------TORONTO.C. HOLLAND, - - - - GneraliManager.

MN NIÀ E I EETING BRANCHES.
UniBowmanville Cornwall, Gulph, Lindsay, Mont- DUNCAN COUMICONh-i-n-a- Cashier.

o! thé ShareholdarterfedhéeanantilehaBhnkdoaIdthé Mon-

dontandChina--otmted.real,M Forest, Newmark, Ottawa, Pterboro' HUGE ACE,-Asst Cshier.BakngRuelnTrot, nPort Perry, Port Arthur, Pickering, Toronto: J. T. IL BuENIE,-----Isptor
,Wbitby - Stre t Wst, Toronto.

TUESDAY, thé 18th DAY 0F JULY NEXT Brances in Mantoba-Winnipeg. BANCHEe.
AGENTS. Montrl--j. Murray Smith, ManagThé chair vil ha takén at t-'ilve o'olock noon. - London, Eng.-Alliancé Bank (Limlted), Bank of eé~rooJ . Rorr

By order of the Board.

W. N. ANDERSON,
General Manager.

Toronto, May 25,186.

THE DOMINION BANK.
V&I ............................ ,500,00

' .e :::::::::::::............. ."98,000

DIBECTOBS.
JAs. AUTrx, President.

Hon. FaL= x SrrH, Vice-Preuldent.
W. lne. Edward Leadlay.E. . O9ler. James Scot.

Wlmot D. Matthw.
EAD) OFFICE, - - - TOBONTO.

AGENCBs.

am Lndsay. Oill.e. ur&Uxbridge.
Qen Street, Toronto, corner of EserSéL

" " Est, Toronto cor. Sherbotarne.
Drafts on al1 parts of the Utnitéd States, GreatBritain and the Continent of Europe bought andsoMd.
Lettrs of Crédit lfue aaitbaln lU all ports ofEurope. Obima en4 pn BEHUEC

S. H.BETHE M

Montreal.'. -
Ne York-Messrs. W. Watson and Alexander

Lang, and Bank of State of New York. Bos-ton - Tremont National Bank. Oswego - FirstNational Bank. Chicago-Bank of Montréal. St.
Paul-Merchants National Bank. Nova Scotia-
Peoples Bank, Halifax. New Brunswick-Bank of
Montreal, St. John, N.B. P. E. Island-Merchants
Bank of Hall!fai at Charlottetown.

IMERIAL BANK OF CANADA.
Capital Pald-up ....... ........... 1,500,000
Béserve Fund............ .................... d»,00

DIBECTOBS.H. S. HowND, Esq., President.
T. R MUnmrT, Esq.,Vice-President, St. Catharines.William Ramsay. Hon. Alex. Morris,Robert Jaffray. P. Hughes,T. B. Wadsvort.

D. . WTm,.---- . -.
B. JENNnGe, - - - - - .--- Inpector.

H'AD OFFICE, - - - - - - TORONTO.
BRANCHES.

Essex Centre. St. Catharines. Wbinnip Emn.Gait St .Tomas, Woodatock
Niagara FallS. Port Colborne.

Drafts on New York and Ster Exchaelboughtand sold. Deposits received and interest owed.
Prompt attention paid to collections.

'.JObOurg-.JOs.Héndersn,
Hope-W.IR. Wadsworth,Barrie-.JA. Stra

St. Catharines-G .HoComnwoo0d-Wý. A.Copeland,
BANIERa

London. England - Thé City Bank, (LinitéS)
New York - National Bank of Commerc&

THE STANDARD BANK
or O. aA.I*.dà &&

DIVIDEN D No. 21.

Notice ia hereb given that a DIVIDEND OF
THREE AND 0NE.HATF PER CENT. upon thécapital stock of this institutio-has beén dclaredfor the current half year and that the same will beayable at the Bank an île agencies on and alter

Snd DAY OF JUILY NEXT.
The Transfer Books wil be closed from the 16thto 30th June, inclusive.
TUE ANNUAL GENERAL MEETI G of theShehods ie will be held at the Bank on WEDNES-

DAY, 14h JULY net. Chair to be taken at noon.
By ordér of the Board.

Toronto, May 25th,1886,
J. L. BRODIE

CasÀilda

1480
T I MES.
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hEfe Chartered B3anks.

THE MOLSONS BAN
NORPORATED BY AcT or PÂR IANENT, 185.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital...8210001c
Beit Fun............. . . . ,

BOARD 0F DIRECTORS.Tuos. WoBKKAN, Prosident.
J. H. R. MOLSON, Vice-Preside

R. W Shepherd. Sir D. L. Macpherai8.H. Ew ed. . MeWilliaher
A. F. Gault.

F. WoL.EBSTAN ToxAs, General Manger.M. HEATON, ---- ------ Inspector.

Aylner, Ont., Brockville, Clinton, Exeter, HamltLondon, Meaford, Montreal, Morrisburg, Norwi
Oven Sound, Ridgetova, Smith's Falls, Sorel,1
ThomasToronto, Trenton Waterloo, Ont.,Woodsto

Agents in Canada.-QueLec-La Banque du Peu]and Esstorn Townships Bank. 'Otaio-Domini,
Bank. New Brunswick-Bank of New Brunswic
Nova Scotia-The Halifax Banklng Company aBranches. Prince Edvard Island-Banxk of No,Sootia, Charlottetowa and Summersido. Nevfonu
land-Commercial Bank of Newfoundland, St. Johnin Europe.-London-Alliance Bank (LimiteMesrs. Glyn, Mills, Currie & Co.; Messrs. MortoRose & Co. Live1pool-The Bank of Liverpo.
AutvrBelum-La Banque d'Anvers.

SUted Ste.-New York-Mechanics' NationBank; Mesrs. W. Watson and Alex. Lang; MessMorton, Blias & Co. Boston-Merchants NationBank. Portland-Casco National Bank. ChicagoFinit National Bank. Cleveland - Commerci
National Bank. Detroit-Mechanics' Bank. BuffaloThird National Bank. Milvaukee - Wisconsi
Marine & Fire Ins. Co. Bank. Helena, Montana-Fir
National Bank. Fort Benton, Montana - FirNational Bank. Toledo-Second National Bank.

Collections made in al parts of the Dominion,auraturas promptly reitted at lowest rates of echange.
Lettn of Credit issued available iail partsthe world.

UNION BANK OFLOWER CANADA
Capital Paid-up ................................. 82,000,00

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

AN»REW TRouP5oN, Esq., President.
Hon G. IBvINE, Vice-President

Hon. Thos. McGreevy. D. C. Thomson, EsqE. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.

l. WB, ------ - - - Acting Cashier.
BRANCHEs.Savings Bank Upper Tovn) Montreal, OttavaWhinipeg, Lethbridge, Aberta.

Forelg Agent.-London-The London and Count
Bank. Nov York-Natlonai Park Bank.

BANK 0F DRITISH COLUMBIA,
Incorporated by Royal Charter, 18.

CAPITAL, - - - .18,500,000

LONDON OFFICE-98 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.

In CANADA-Bank of Montreal and Branches, whwill undertake remittances, tela e or othervise
and an banking business with Bitish Columbia.

N B.- Agents Bank of Montral, 59 Wall St.New York; Bank of Montreal, Chicago.
UNITE» KINGDoM-Bank B. C., 28 Cornhill, London!National Prov. Bank of Eng., North and South

Waies Bank, British Linen Go.'. Bank, Bank ofIroland.
Tuiegraphie transfers and remittances to, and from

ail pointsua bumaSe through thi. bank at currenrats Collections cane ully attended to and every
description of banking businestnaniacted.

BANK 0F YARMOUTHY
DIRECTORS." 

--
T. W. Jos, - - - ----- sMr

L. E. BAmE, President. - - -- CasMer.
C. E. BaoWN, Vice-President

John LovItt. Hagh Cana. J. W. Moody
COnBESPONDENTS ATHaUfaz-The Merchanta Bank of Haifai

St. John-The Bank of Montreal.
do The Bank of British North Amln«osMontreal-The Ban of MoNtreal.

New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bille of Ex-ehange bought and solS.
Depositsureceived and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCoRPORATED 1888.

Capital...........................si0,00
Beserve................................................... 5 ,000

W. H. ToDD,---------. - Preident.
J. F. GRANT,------------ Cashier.

AGENTS.
London-Mesrs. Glyn, Mille, Currie & Co. 'New

Yox-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.John, N.B.-Bank of Montreal.

Drafts issueS on any Branch of the Bank of
Montreual.

The Charter.d Banks. The Charted Bank.

K. THE FEDERAL BANK BANK OF HAMILTON
OF Ag-& pitalSubscrib .-...... 1,000,00<HEAD OFFICE, - - -TOBONTO, ONT. serve Fund·.............................300,004

HIO. HEAD OF}. JE, - HAMTLTON.
000 Capital ......................... 81,250,000 DIRECTOR8.

t... ............................ 100,000 JOHN STUABT, Esq., President.
Hon. JAMES TURNE,Vice-PresidentDIBECTORS. A. G. Ramsay, Esq. Denie Moore, Meq.St. S. NoBDHEDIRn, Esq .,President. Charles Gurney, Esq. John Proctor, Esqon. Wia J.a LAYlm b Eq Esq, Vie-President. E . Gege Roach, Esq.B.-Wila Galbraith, Esq. E. 4

urney, Esq. E. A. CoL,<uaous, -- ------ Cashier.Cronyn, Esq. H. E. Clarke, Esq., M.P.P. H. S. STE , - - Assistant Casier.J. W. Langmuir Esq. NAGN is.G. W. Y&ma, - - - - eneral Manager. Alliston-A. M. Krkand, Agent.
AuroEBRANOES. Georgetown-H. M. Watson, Agent.n oa London' trathroy. Hagersvlie-N. M. Livingstone, Agent.Ch" Chatham, Newmarket, Tilsonburg, L -tovel-H. H. O'Reill Agentch, Guelph, Simcoe, Toronto, Milton-J. Butterneld,

k tn, St. Mary's, Winnip, Or levlle--R. T. Haun Agent,i BnkerNe York-American Yorkvie. Port Elgn-W. Corboul, Agent.BanereNewYok-AerianExchange National Tottenham-H. C. Altken, Agent.ok. Bank. Boston - The Maverick National Bank. Winham--B. Willsik. Great Britain-The National Bank of Scotland. Agent in ev York-Beai of Montrea.6nd 
ethiLndon, Bng.-The National Bank of)va

'S. BANK O FOTTAWA
d) ____.L".A EASTERN TOWNSHIPS BANK,

. Capital (all paid-up)............01,000,000
al •-.........'••••............................... 210,000 DIVIDEND No. 53.rs. JAMES MAC REN, Esq., President, Vice-Ereuident.
ai CHAlrE.s MAGEE, Esq., Vice-Presdent.
-i DIRECTORS.

Tal .BateE, R. Blackburn, Esq., Hon. G Notice is hereby given that a>_ uyso, lion. La. R. Church, Alexand.er Fraser, eorge oielehrbsivntai Geo. Hay, Esq., John Mather, Esq. ' Dividend of Three and One-ha/f per Cent.st GEonGE BUEN, - - - - - - - - Cshier.
t BRANCHES. upon the Paid-up Capital Stock of this Bank haen dclre fr hecurrent hf and that thead Arnprior. Carleton Place, Pembroke, Winni Mabeen declared for the cr alfear,andhatatx- Agents In Canrnea New Yorkeand , an sm ibBranch e a ab the Office and
OfMontreal. Agents ionon, Eng.-Alace Bank. E DY u a fJL etFBIDAY, 2nd day of JULY next.

T M E R C H A N T S' BA N K t er sl from the1th
0F -EE.LIFA ' By order ofithe Board.

WM. FABWELL,0 Capital Paid-up......g.........1,000,.00 
General Manager.eserve..................-------........... 1,000 Sherbrooke, lit June, 18e8.

HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS. LA BANQUE PEUPLE.TROxAS E. KENNT, President.

JAMER BUTLE, Vice-President; Thou. A. Ritchie, ESTALSERD Inl 8m5.q, Allison Smith, E. J. Davys, Thomas Ritchie.D. H. DUNCAN, - - - - - - - - Cashier. Capital paid-up ............................... g1,s,1000In Nova AnGENCI... Beserve ............................ 0,000InNS dota-Antoni, Baddeck, Bridge- JAcquEs G»r nals,----- Pruldent,.ater, Guysborough Nndonderry, Lunenburg, A. A. T O F OVA-S------Cahien.e, Maitand .(.Hant.. . .Picto, Port Hawkesbury, Branch-Three River, P.Q.; P. E. Panneton, man'gSydney, Truro, Weymouth. In Ne Brunswick- Agency-St. Remis, P.Q.; . Bedard, Agent.W Bathurst, Dorchester Kngston (Kent o.>, DNe- u POBiEON AGENTS.Scaste, Sackville. In lrEC'O d-ard Ialand-Char London, eand-The Alliance Bank, amited., lottetoN, Summerside. In QuebeE - PaApebiaD.New york-ational B, of the Rpublie.
In Beruda-HamUton. St. Pierre, Miquelon. Quebec, P.Q.-Bank o Montreal.f HALIFAX BANIN o.,BANKQF NOVA SOTIA
Authonred CapitallbrPicoiBck pitn u...............00...............Ad 81,114,00Capital Paid-up.......... .... 500'00 capital d........aReserve Fund.................5,00 DmBeserâve Fud...........

Naioa Bak -socain John Pa-Jton.MalenPrs&en;Coh

0oHEn-BOFFICE, BHALIFoX, N gS. Doul, Vice-President; Smuel A. White. JamesUniLonBakoiLn--a-------l Cashier. Bremner, Daniel Cronan AdIIunE, JairK Hart.DIRECTORS. BpNFH DOMhlONS OF A.ROBE UNi&cE, Prosident. HEAD OFFICE, - - - TAIAX, N.B.L. J. MORToN, Vice-President. Ageoes hA Nova Sota-AmheSt, Anna-Pie s,Thomas BayNe, F. D. Corbett, Jas. Thom-on.-Br-d-eto--,C-PO DibIBentvM verpooNewSAGNIES - Nova Stia: Antigonish, Amherst Gargo, North ney, Picto, YamouthOamLBarrngton, Lockeport, Luenburg, N o Glasgow, belîtova. In New Brunswick--Chatham (o ePanrsboro, Shoîburne, Truro, Widsor. ton Moncton, Newcastle, St. Andrews SL. John, St.New Brunswick: Hilliboro, Petitoodiso ackvillme, Ste'phen, Sussex, Woodstock. luMnb-la i.tSt. John. peg.In P.E.Iolnfavrleo and Sammerulde,F CoRREsPoNDiTs-Ontarlo and Quebeo--MoisoaeColetons made nfrbe terme and promptiyBank and Branches. Nev York-Bank of New York, rexitted for.National B k Association; John Paton )o.Boston-olioNationalnBank•odon,nAg.-.TM E nUnion Bank of London and Alliance Bad. -WosokR.BG E BA.Ka
THE PEOPLE S BANK OFTHEDOMINIONOFCA.HA OFq-Fmw ICE --sAD OFFICE,-- --- - ST. JOHN, N.B.EEDEBICTON, N.B. Paid-up Capital............. ...... 400INOONPORTEDT OAFF oIPARL HLAENT,8leu BoitN OB,0,000

A. F. RANDOPEi, -- ------- Preident BOABD1P F DIEOORJ. W. SPtJRDEN,------------Caher Jer. Harrison, Merchant; Thos. Macielian (of Mac-]FOREIGN AGENTS. leilan & Go Bankreri); John MoMilan (orf j. & A.London-Union Bank of London. MfMRDI aen, a ellere) John Taley i(f TapleyNev York-Fourth National Bank. Bro., Indiantoh); A. À. Sterling, ton.Boston-EBlot National Bank. Ageecy-Fr dericton-A. S. Mhrrabo Agent.
Montreal-Union Bank of Loer Canada. Woodtock, N.B.,-G..Vawart, Agent.THE NATIONAL BANK OF SCOTLAND

ILIMirIED
INOORPORATEBD BYROYAL CmàTZIR aiAND ACTo07PARLUMEUT.

ESTÂBLISHED 189

HEAD OFFICES . ... ...-- - -EDINBURGH.

capital...............Paid-up ....... ,000,000. BeeSurn md... 00,00.
LONDON OFFICE - 87 NICHOLAS L&ANU, LOMBAED STREET, E.C.

CURRENT ACCOUWEB are ke p geeably to unusl custom.DEPOSITS atinterset are r eaCIRCULAR NOTESJ and LETTERS of <CRD available In ail parteof the vcrld mta lssud ù»eof charge.
The Ageacy cf Colonial and Foreign Banks lea ndartaken aMd the Accetanesof Customas. aldlng initeCoonies. doi,ijia i- retjre-A ou-à -41-vivi u -rnsedonaplctin
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The Chartered Bank.

THE WESTERN BANK
0.E OANADA..

HEAD OPFICE, - OSHAWA, ONT.
capital Âuthorised ........................... *1,000,000

Subscribed ........................... 500,000
CitlPaid-u ........................ 1250,000

BO D 0F DIRECTORS.
JoxN CoWAN, Esq., President.

REuBEN S. HMLrIN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert Molntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMrr.-T.N, - - - -. - Cashier.

BRANOHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits reoeived and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on aIl parts o le Dominion. Sterling
and Amorican Exchangebought and sold.

Correspondents in London, Eng.-The Royal Bank
of Sootland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALFAX.
Capital Âuthorised...... ........... 800,000
capital Paid-up....................0600,000

DIRECTORS.
I. W. Fnas.n, Pre. W. J. CoLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

Pma JAcu,- - - - - - - - - Cashier.
Branches--Lockeport and Wolfville, N.S.

AIent. in London-The Union Bank of London.
" New York-The Bank of New York.
" Boston-NAw England Na ional Bank.
" Ontario and Queb The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up...... ........... 82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. L THIBAUDEAU, Pres. P. LAFRANcE, Cashier.

DIRECTORS.
Thoophile LeDroit, Esq. U. Tessier Jr., Esq.
Hon. P. Garneau. Ant. Painc)haud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
iH .Carriere, do.; Sherbrooke, John Campbell, do.
Agnts-The National Bk. of Sctland, Ld., London;

Grnbaum Frères &Co. andLaBanquedeParisetdes
Pays-Ba Paris; National Bank of theRpublic,New
York; National Revere Bank, Boston; Commercial
Bsnk of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Ïaudtoba-Union Bank of Lower Canada

THEBANKOFLONDON
IN O.AN A TA.

DIVIDEND No. 5
Notice in hereby given, that a Dividend of Three

and One-Half per cent. for the current half-year,
b.ing at the rate of Seven r cent. per annum, upon
the pald-up Capital Stock o the Bank, has this day
been declared, and that the same will be payable at
the Bank and its branches on and after the 2nd day
of July next.

The transfer books will be closed from the 19th to
the 306h of June, both days inclusive.

The Annual General Meeting of the Shareholders
will be held in the Office of the Bank on Wednesday,
21st day of July, 1886. Chair to be tal4en at four
o'clockp.m.

By ordrof the Board.
A. M. SMART, Acting Manager.

The Bank of London in Canada,
London, 26th May,1886.

THE- CENTRAL BANK
OF CANADA.

Capital Âuthorized ........................... @1,000,000ap Subscribed ........................... 500,000
Capital Paid-up............................. 318,000

HEAD OFFICE. - - - TORONTO.
BOARD-OF DIRECTORS.

DAVM BLAN, Esq., President.
M. TREEs, Esq., Vice-President.

a• P.•= t, Esq. A. McLean Howard, E .
a. Black Robteson. K. Chisholn, Esq., M.P..

D. Mitchell McDonald, Esq
A. A. ALr..EN,-.-------... -- Cashier.

Branches--Brampton, Durham, Guelph, Richmond
IM, and North Toronto.

g.nt in Canada-Canadian Bank of Commerce.
u Now York-Importers and Traders Nat. Bank. In

London, Eng.-National Bank o! Scotland, Limited.

THE COMMERCIAL BANK
OF MAmITmO:B.A.

Authoried Capital ........................... 81,000,000

DIBECTORS.
DUNMAN MOAaTHux,-- - - --- Pment.

Ho. John Btherland. Alexanders Logan.
Hon. O.M. Hamilton. W. L. Boyle.

receigved andinterestanowe& Collections"rm ma-e Drafts issued -vailable lu all parts3l. ounlsn. Seling and Amrcn zag
beught sud sold

ÏH~ M0NETAI~V tIMÉ~.
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The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCoPoRATED 1855.

52nd IALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of six per
Gent. on the Paid-up Capital Stock of this Company
has been declared for the half-year ending 30th June,
1886, and that the same will be payable at the Com-
pany's office, Toronto, on and after Thursday, the
8th day of July next.

The transfer books will be closed from the 19th to
the 30th June, inclusive.

By order.
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

CONER CHURCH & COURT STREETS,

TORONTO.
EsTABLISHED IN 1859.

Subscribed Capital ........................... 801,876,000
Capital Paid-up.................. .............. 1,000,000
Reserve Fund .................................... 450,000

President, - - - - Hon. Wx. McMAsTzu.
Manager, ------- Hon. 8. C. WooD.
Inspector,. - - - RoBEET ABMsTNOG.

Money advanced on easy terme for long periode
repayrent at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident andLoan Society.

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and a half per cent. upon the Paid-up Capital Stock
of the Society bas been declared for the hâlfyear
endin June 30th, 1886, and that the same be
payab e at the Society's Banking Hou Hamilton,
on and after Friday, the Sud day of âry;iy, 1886.

The Transfer Books will be closed from the 16th
to the 30th June, 1886.

H. D. CAMERON, Treasurer.
Hamilton, 11th May, 1886.

AGRICU LTU RAL
Savings and Loan Company.

t.ON,-TDONI%, ONT.

President, WiLLiAM GLAss, Sheriff, Co. Middlesex.
Vice-President, ADAM MUnAY, Tres. " "

Subscribed Capital............... 630,000Paid-up Capital ..... ............... 609,046
Reserve Fund.......................75,000
Total Assets.................................. 1,493,236

The Company iunes Debentures for two or more
yearsin sums of 8100 and upwards, bearing interest
aI highest current rates, payable h -yly by
coupons. Executors and Trut are au y
law toniest in Debentures of this company.

For information apply to
JOHN A. ROB, Manager.

Dominion Savings & Investmont Society,
LONDON, ONT.

INOBPOEATED 1l9.

Capital.. 1100,1000 00
tib .......................................... 1,00 ,00 00P ribe................................881,00000 00

Beserve and Contingent ............ 135,53916
Savinge Bank Depositasand De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terma.
Municipal and School Section Debentures pur-

chaeed.
Money received on deposit and interut allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TORONTO.

........................................ 01,057,250Pa d-ap.................................. 011,430
A.s.e .....................-----.............. 1,885,000

Money advanced on improved Real Bte atlowest current rates.
Sterling and Currency Debenture issued.
Money reoeived on d t. and interest allowedpayable bal-yearly. ByÂmÈ 1ýt2 m? gSttut.. Ofntaio,xecut anoAu me Dobirs, taliWed to inv M Ptru RfOnd iDbeTU this

Tei Loan Companies.

WESTERN CANADA
Loan & Savings Co.

46th HALF-YEARLY DIVIDEND.

Notice i hereby given that a Dividend of Five per
cent. for the six months ending on 30th June, 1886,
being at the rate of ten per cent. per annum, has
been declared on the Capital Stock of this institution,
and that the same will be payable at the offices cd
the Company, No. 70 Church Street, Toronto, on and
after Thursday, 8th day of July next.

The transfer books will be closed from the 25th to
30th day of June, both inclusive.

WALTER S. LEE,
Manager.

HURON AND ERIE
Loan and Savings Company,

LON~DON, ONT.
DIVIDEND No. 44.

Notice is hereby given that a dividend of four and
one-half per cent. upon the paid up capital stock of
this Institution has been declared for the current
half year, and that the same wili be payable at the
office of the Company, in London, on and after
FRIDAY, the 2nd day of JULY next.

The Transfer Book s will be closed from the 14th
to the 30th inst., both days inclusive.

By order of the Board,

London, lst June, 1.R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LImTED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorised Capital...8210001000
Subrilbed Capita ...............1,000,000

Deposlte received, and interest at current rates al-
loved.

Money loaned on Mortgage on Real Estate, onreasonable and convenient term.
Advances on colateral security of Debentures, and

Bank sud othor Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Dry)I DEDlm NO)i .-C. 32..

Notice is hereby given that a DIVIDEND OF
THREE PER CENT .bas been declared for the hall-

r ending 30th June. inst, and that the same will
payable at the offices of the Association, 13 Tor-

onto street, on and after
FRIDAY, 2nd JULY, 1886.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

By order of the Board.
WALTER GILLESPIE,

Manager.

The London & Ontario Investmont C.
(LIurrBD),

DIVIDEND o. le.

Notice is hereby given that a Dividend at the rate
of seven per cent. r annum upon the Paid-up
Capital Stock of the hompanybas een declared forthe current half-year ending June 30th instant, andthat the same will be payable by the Company'sbankers on sud after th, Lnd day o! July next. The
stock transfer books will be closed from the 15th
to the 30th inst., both days inclusive.

By order of the Board.
A. M. COSBY, Manager.

Toronto, June 4th, 1886.

The Ontario Loan & Savings Gompany,
OS A W., ONqT.

Capi Subcribe.........................8800,000
Capital Paid-up .................................... 800,000B erIe und ·....................... 65,000
Deposit sud Can. Debentures ......... 65,000

Money loaned at low rates of interest on theaeourityof Roal Eatale and Municipal Debontures.
Deposits recoived and intterostalowed.

W.1. CovAx. Pros=deni.
W, 1'. ArLnN Vioe-Prosideni.

T. H. MnMILL.AN, gee..Treg
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The Loan Cômpanies.

THE ONTARIO

Investment Association
(LurrE).

LONDON$ ONTARIO.

]IVIDEND NOTICE.

Notice is hereby given that a

DIVIDENDOF4 PER CENT.
being at the rate of 8 per cent. per annum, has been
declared for the current half-year upon the Paid-up
Capital Stock of the Association, and payable at the
o01ce of the Association on

JULY 2nd NEXT.

The transfer books will be closed from the 9th to
the 80th inst., both inclusive.

HENRY TAYLOR,
Manager.

London, Canada, June 7, 1.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

CapitalSubscribed......................... ,00,0o
P s-up Capital................................ 1,900,000
Reserve d.................................... s"'000
Total Asse ....................................... 83,041,190
Total Liabilities................................. 1,807,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMrTED).

&I W. P. HOwLAND, C.B.; K.C.M.G., - PEE5IDENT
Capital Subscribed ........................... 4,0400,000

"6 Paid-up ................................. 500,000Be erve................................................ 280,000
MONEY TO LEND ON IMPBovED REAL ESTATE.

MmucwPAL DEBENTUnas PuncRassD.
TO INVESTORS,-Money received on Debentures

and Deposit Recelptat current rates.
Interest and Pricipal payable in Britain or

Canada without charge.
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

Canada Landed Credit Company,
DIVIDEND No. 50.

Notice is'hereby given that a DIVIDEND of FOURPER CENT. on th. Paid-up Capital Stock of thisCompany has been declared for the current half
year, ana that the samei will be payable at the Com.any's Office, 28 Toronto Street, on and after the 2nd

of July next.
The transfer books will be closed from the 1th to

the 80th of June, both days inclusive.
By order of the Board.

Toronto, 25th May, 18M.
E&I IC, Beoretary.

Tu National Invsstmnnt Co. Of Canada
(LImrrE»).

Io ADETAIDE STREET EAST, TORONTO.

Capital ............................................. 2,0 ,000
DIRECTORS.

JonN Hosexm Esq Q.C., President.
WIL.AU (IAmaniaTR, Esq., Vioe-Predåent

Wlliam Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. B. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.

oeyreceived on DEPOSIT. Debenture. isued

The Loan Compaues.

TORONTO GENERAL TRUSTS COMPANY,
27 & 2 WELLINGTON ST .EAST,

T O R ONT O.

h*u"""t Hon. EDwAnD BLARE, Q.C., M.F.
Vice-President, E. A. MEREDrrT, LL.D.

Manager,- ---------- J. W. LANGMUIR.
DIRECTORS.

Bon. W. McMaster,,Hon. Alexander Morris, B. Homer
lixon Eimelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee James
Miadonna», Q.C., J. K. Kerr, Q.C., T. Sutherland

btayner, W. H. Beatty, and Robert Jsffray.

The Company acte as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
asumed by the Company, eitber under Deeds of
Trust, Marriage, or other settlement executed
durlng the lite-Urne of the parties, or under Wills,
or byapontment of the Court.

The Cmpany also undertakes the investment of
money in rEstate mortgage securities; collecting
and r the interest for a moderate charge.
It will either invest the money as agent in the usual
va or should the Investor prefer, it will for an

charg . arantee the principal and the
paymnf th e interest on fixeddays,yearly

or af-yearly. Mortgages thus guaranteed and
taken ithe name of t he investor, are the safeet
clas of Investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establitsing

The Company aleo acte as agent for the collection
of interest or income, and transacts fnancial busi-
ness generally, at the lowest rates.

Financial.

EsTAELsUED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.
Specialaattention given to reliable investment

stocks and the investment of money on mortgage.
BENTS COLLEcTED AND EsTATEs MANAGE.

28 TORONTO STREET, TORONTO.

ESTABLIsHED 1876.

BANKS BROTHERS,
(TELEPHONE No. W7),

Insurance & Estate Agents.
REW COLLECTED. ESTATEs MANAGED. MoRT-

GAGE5 BOUGET AND SOLD.

dO HURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporation,
firme and individuals received upon favorable terme.

Dividende and interest collected and remitted.
Ac as agents for corporations ipaying coupons

and dividende; &ac as transfer agente.
Bonds, Stocka and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

aud sold.

TH BELL TELEPHOE O'y
OF CANADA.

DIVIDEND No. 9.

The usual QUARTERLY DIVIDEND
PER CENT. Will be paid on

OF TWO

LsTa: JUTIJ3y,

to shar*holders of record 80th June.

CHAS. P. SCLATER,

aecrtary.Tressurer.1
ANDBBW BUTHEBPR1D, Managr, I Montreal, 14th June,M188.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchangek

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commissioa, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

BRITISH COLUMBIA.
E?.AJrD -Is.os.,

Real Estate Brokers and [nancial Agents
Offees at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sels in ail parts of the Province. In-vestmonts made and estates managed for non-resi-

donts. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Speotal attention given troperty
at the terminus of the Canadian Pacifteilcay.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; alo Grain and Provisions

on th. Chicago Board of Trade.

A NEW SERIES ON THE

SMNCE O F CCOINTS
AND

Business Correspondences
THE MOST PRACTICAL WORK YET PUB-

LIBSED ON THESE SUBJECTU.

It is Simple. It is Complete. It is Practica. It
invaluable as a Book of Reference In the Count-

ing Boom. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

. requires.

A Book ef 252 Pager,roplet vifth Useful
and Practical Information.

PRICE, - - - 1.00.
Adare.,

CONNOR O'DEA.
TOBONTO,'O
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Vitoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

aRB ADOLPHE P. CARON, B.C.L., Q.C., E.C.M.G.O. A. PENTLAND. G. G STUART.

DELAMERE, BL ACK, REESOR & ENGLISII
Barristers, Attorneys, Solicitors, Etc.

CrZCoa--No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
. . DEL.MRun DAVIDsON BLACE

R A. EXEoR E. TAYLOUB ENGLISM

8188NS, MoNAB & MULKERN,
Barristers & Attorneys,

OrrIcE-Corner Richmond & Carling Streeta,

LONDON, ONT.
Guo. 0. GIBBONS GEO. ''NAB
P. MULEERN PRED. P. EA-PER

WILLIAM M. HALL,

Barrister, Attorney, SoUcitor, Notary, &o.

OMiio.s-80 and 82 King Street East, up-stairs,
&rst door east of Globe Offce,

TORONTO, ONT.

MoARTH/UR, DEXTER & DENBOVAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

J. B. M'ARTHUE, Q.C. H. J. DEXTE.
J. DENOVAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHIEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,
TOBONTO.

I. J. KAoL.BEN J. N. MACDONALD
W. M.==r G. p. sEPLEYJ. L. GEEDES W. E. MIDLETON

THOISON, IlENDERSON & BELL,
Barristerd, Solicitors, &o.

Om)oEs-18 Wellington Street East, TOIONTO.

. E. TEOMBON. DAVID HENDERSON. GEO. BELL

VOLUME 18th R Y

Bound Copies of the 18th Volume ot

i "MNETIRI LIMES,"
A compendium of commercial events for the year

from JulY, 1884, to July, 1885, with or without
advtisen..ants, may be had upon

application to this office.

PRICE, - - - - - - - - - 3.5O

& Copions Index secompanies epch Vol.

JOHN LOW,
(Member of the Stock Exchange), ,

Stock and Share Broker,
56 ST. FRANCOIS XAVIER STREET,

UONTREAL.

STOCK AND BOND REPORT.

C tDivi- CLOSING PRICES.BANKS. ub- C test. denda scribed. P• last ToBoNTo, Cash val.6 Mo's. June 17. per share
British Columbia...................... 1500 2m0000 260,000 3% ...... ......British North America.................. 24 4,o6,66*98,500, 0 56,400 3 8 %sâïCaadanBakofCoršl.~----6 4,866,666 4,866,666 1,055,40c 8 128j 800.10Canadian Bank of Commerce........50 6,000,000 6,000,000 ,100,000 83 119à 120 59.75Central .............. ....................... 10 500,000 812,880 10,000 8Commercial Bank, Windsor, N.S. ...... 40 5000 90000 78,000 4 12" 09Dominion.......................... 50 ,5,000 1,5000 1,020,000 5 ej. 103.75Eastern Townships........................ 50 1,500.000 1,449,067 875.000 4 ... .Federal .................................. 100 1,2m0,0001,»00,000 100.000 a 108à 109 106.25Halfax Banking Co.. . ............... 20 500,000 500,000 56,000 8 104 90.80amilton. .............................. ion 1,0«,00 9m7,8m 00,000 4 183 188.00.m...a ......................... 1ico 1,5m, 1,5,000 480.000 4 184 35 13400La Banque D Peuple............... :152 g l'a10000 80 W0000 8 98j 97j 46.75La Banque Jacques Cartier.......... 95 5..000 500,000 10,000 8La Banque Nationale...............100 9,7000,0 9,700,0001,875,000
Lon1ons........... 0 1,000,000 19,74 50,00.0 110....M10................. -.. ..... 0 8 ,900 821,900 67,0001... ....... .00Merchants' Bank of Canada............ 100 5,198,300 51750M001,875,000 8* 12 124 198.00bferchantsa Bank of Halifax .......... 100 1»01000 1,000,000 900,000 9 101 101.10Molsons .................................. 50 920< ,000,000 » 675,000 4 128 64.0Mote . ....................... 2 ji,om 10 0 '9,0000 8000oo s r) 9071 29 ~41.5
New Brunswick.................................100 1,00000 1,000,000 300,000 4Nova Scoti................................... 100 1,950,000 1,114,800 840,000 à1 1.00Ontwio ............. •......................... 100 1,500,000 1,500,000 485,000 8 115 116j 115.50Ottawa o............. "....................10 1,00000 00100 , 910,0100People's Bank of Halifax............ 0 ... ,000 6&,000 85,000 96 19.10People'Bank~ofN.B ..............50...........50000 -----... ··.-- - 96 48.00picto.......................................50 000 0 0 - .60 30.008uebec ..... · ·. --.--.... ..................... 100 9,500,o00 9,s00,oo0 8,00 8. tephen's...... ............... 100 90,000 900,000 95,000 4Standard .................................... 50 1,000,000 1,000,000 960,000 1311N 6Toronto..................................100 00OOO 9,000,000 1,150,000 124 19.5Union Bank,Halifax.......................g00 1000,000 5,00 40,000 119.5000Union Bank, Lower Cana da............ 100 9, 000000 ......... 8 54 60 54.00Vile Marie .............................. 100 ao5o00m 4,30 20,000 3 .....8.. ...wVeter...................................100 5001M0 8,14 15,000 .. .......Yarmouth.................................. 100 tS,00 W0,870 301000 8 104.......100<

LOAN COMPANIES.

Agricultural Savings & Loan Co .--..
British Can. Loan &Invest. Co..........
British Mortgage Loan Co........Building & Loan Association.......Canada Landed Credit Co........
Canada Perm. Loan & Savings Co.
Canadian Savins &Loan Co. .....Dominion Sav I v. Society.
Fermer sLoan & Saving. Company ...
Freehold Loan Savings Company...Hamilton Provident & LoaSoc.
Huron & Erie Loan SavingCo......
Huron & Lambton Loan & Bavs. Co...
Imperlal Loan & Investment Co. .....
Landed Banin & Loan Co...............
Land Securiftyo ....................London & Can. Loan & Agency Co.
London Loan Co-................
London & Ont. Ixv. Co................
Manitoba Investment Assoc...............
Manitoba Loan Company ..................
Montreal Loan &Màortgage CO.......Manitoba & North-WeLoan Co .
National Investment Co..........
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association..
Ontario Loan & Debenture Co....-.
Ontario Loan & Savings Co., Oshawa.

= ool'sLan&Deposit Co.........REsJEtate Loan &Debenture Co. .Royal Loan & Savinga Co.........
Union Loan & Saving*Co .........
Western Canada Loan Savings Co.

MISCELLANEOUS.

50
100
100,5
50
50

50
50
50

100
100
50
50

100
10025
50
50

100
100
100
100100
100
100

50
5050
50
50
50
50
50

600,00

1,850,000

150,000
1,000,000

1,0570,0750,000

1, 000

1,50,00
1,00,0<0

150,00089,850

1,700,00

479,00,60,000
1,000,000

50,000

1,00,000

479m(1

578,813
967,066

M,770750,000
990

650,41089,400
611,43[

1,000,001,1001000
1,100,000

985,550

878,60
176,M8

464,20450,00
100,000
812,081
412,433

418,000
985,135
684,715

1,200,000100,00

490,56

600000
5<10,000

75,000
80,000
90,000

140,000

1,100,000
20,000

159,000
100,00045001(m

8135,000
94,000

50,000
100,000

987,00049.775

8,5100
9,0<0

85,000
74,000

65000

5,000
190,000
650.0<1

107

166

115*

90

106

i

188

2 0

14

26.87
6t.75104 .95

166.00

115.50

560

Canad North-West Land 00........j... d 5 1,500'000 51,500,000 4 10,408 -. 72 73Canada Cotton Co ....................... 100 *000,00*9,000,000 ..... 80 85 80.00Montreal Tel ph Co...00..............0 ,00........ 0New City Gas C ., Montreal4......~....... 40.......... """". '".."..1 195 49.80N. 8. su Re -~.-. -......... 100............... ....... ...6 194 .195 77.80Starr . Co., , tax...........100.........0.".............100.00
Toronto . -onsumers.....Co..oi 50 100 10......... 559

ParLodnINSURANCE COMPANIES. BAJWAYS value London,
ENGLIS-(Quotations on London Market.) ta n . c. .0

N Southern5astMortgLgea1s0. 61
No. Divp-'NolzLast Grad Trunk ordinary stock ..... 100 19Divi- NAMEor Comày. Sale. 5 %perpetual debenture stock.110Shares. dend. iJe o. q. bonds, 2nd charge.125

iJune 5retpreference.........100 mi
___ do. Second pref. stock ..... 100 55do. Third pref. stock.......... 100 9mi2000 S rtnM. .lat.~Great Western ordinary stock .9...0101- ...

20,000 5 Briton M.& G. Life. £10 do 6%£1 tok....50,000 15 C. Union F. L. & M. 50 5 17 18 do:......................100,000 ...... Pire Ins. Aso ...... 10 29 g190,000 5 Guardian ............... 100 50 66 68%.100 9012,000 89 Imperial Pire......... 100 95 160 164 o 6 rnofcnd %frtgmge. 100 108150,000 10 Lancashire F. & L. 90 5 585,8M 90 LondonAss. Cor... 25 54à T n &Bruc%boe.100 910,000 10 London & Lan. ... 10 1 4àWellingn, re uce7 t74,080 8 London & Lan. F... 25 71 79 300,000 57 Liv.Lon.& G.F.& L. Stk 9 98 29 SECURITS. lAidon,80,000 Northern F. & L ... 100 10 49 5j JunelO190,000 94 North Brit. & Mer.. 95 61 8S6,722 5 Phonix ............... 50 50 M927 Canadian Govt deb., 6%stg., 1880..900,000 10 ueen Fire & Life.. 10 1 8 do d Inscribed stock...100,000 41 oyal Insurance..0 8t8435 do. o stg 1885 . 10750,000.... Scottishmp.F.&L. 10 1 Dominion 5% stock, 10, or By. ban 11510,000 ...... Standard Life ...... 50 12 do. 4% do. 19)4, 5.6...............106
do. bonds, 4 %, lif,0, s. s stock .... 6lCANADIAN. June 17 Montreal Harbour bonds,5%................107
do. Corporation, 5 %,Ld74 ............... 10110,000 8 Brit. Amer. F. & M. $m0 $501 do. do. 5%1909.,0015 Canada Life .. 00Corporation,5,000 10 Confederation Life 10aW10orks

6,000 10 Sun LifeAs. Co ... 100 àDO.NTRATE London, 4...... 1ôRoyalCanadia..130 ...
5,000 5 bec Fire ......... 100 65.........BankBin,months........... ...t00010 ueenCiM"..do. w610do........là...0,00 0 meste e tr 9R1861W8A.TradeBilae do.L...ondAo.ni ad...Lwn........ . 0

1 ~do. et orence................10
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Insurance.

Nrthkitish and Mercantile
INSURANCE COMP'Y,

BSTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. ,000,000 Stg.
Subscribed ................................. 2,500,000 "
Pald-up ...................................... 625,000 "
Fire Fund and Reserves at

3lst December, 1884............81,597,295 9 6
Lite and Annuity Funds ......... 3,994,662 7 8

Bevenue, Fire Branch............ 1,201,068 11 11
Life aud Annuity Branche.... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

". N. GOOCH, Agent,
28 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

THOMAS DAVIDON
Genera Agent.

NEW YORK LIFE
Insurance Compan>

ESTABLIsHED 1845.

Year ending Dec. 31st, 1885:
Cash Assets, - -

Cash Ineome, - - -

New Policies Issued,
Total Policies in Force -2
Cash Surplus over all labilities

(acordlig to Stand rds of New
York State and Canada, 4j per
cent. basis),

$66,864,821
16,121,172
68,521,452
259,674,609

WI . ROBETsoq
General INanager.

E. P. HEATON, Pire Superintendent.

THE GLASGI & L1001
Insurance Company.

HWAD OnfC Fo CÂANADA

87 &89 St.Francois Xavier St., Montreal.
ANA , - - BTRWABT BROWNU.

J. T VnqcEWr.aInspetor.

I. A. DONALUSON
General A ont, TOIOTO

teuve Ants Waated.

Insurance.

THE STANDARD LIFE
Assurance Company,

OF EDINBURCH, SCOTLAND.
ESTABDIsED 182U

Total Subsisting Assurance, over 0100,000,000
Invested Funds "4
Amount of Assurances accepted

in last five years .....................
Bonuses distributed ... ............
New Proposals accepted last year
Clalins paid last year ..................
Deposit at Ottawa for Canadian

Policy-Holdors ........................

32,000,000

32,676,000
17,000,000
7,850.000
2,650,000

582,000

Head Office in Canada, - Montreal.
W. M. RAMBAY, Manager,

Toronto Agency, 9 Toronto St., Toronto.

LIVERPOOL .& LONDON & GLOBE
Insurance Company.

Invested Fnd.0...................... 24,500,000
Investmentsain .. Canada...............900,000

HIead Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; T. Hart, Esq. Edward
J. Barbeau, Esq., entworth J. Buchanan, sq.

Risk accopted at Lowest Current Rates.

Dw li ouses and Farm Property Insured on

JOB. B. REED, G. P. C. SMITH,
Taranto Afont, Cho gn for the

T0 Welliugton St. E. Cmi on, Montreal.

QUEEN
INSURANCE COMPT>' OF ENGLAND.

i. J. MUDGE, - - - - - ONTREA
C-ar AGENT 0oE CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellngton'Street East.

18,225,058 j1IMPERIAL
DAVID BURKE,

General Manager for Canada.

Orns fUnion Bank Building, MONTREAL.
SMail Building, TORONTO.

Ir suraRce AssociaioiR
(LIMITED),

OF LONDON, ENG.

Capital........................... 4,m,000
Beerve Fund ................................... 8»1000
Governanent Depoit ........................ 100,000

EAD Oruvo oa CAzNAD.

FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsnZ 1808.)
Head Offce for Canada 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.
Subscribed Capital..................... à1,600,000 Stg.
Paid-up Capital........................ 700,000
Cash As 3t, S1st Dec., 1879...... 1,596,014 "

Tarante Agoncv-ALF. W. SMITHI.

CITIZENS'

OF CANADA.

HENRY LYMAN, Pnusmnu!.

ANDREW ALLAN, Vion-PasmnNT.

Capital and Assets,- •.-.$1,870,090 07

Loes Pald lst Jan.,
1885,.-.-.-..a. 2,870,202 90

The Stock of this Company in held by many of
the wealthiest mon in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBB, ChiefAg-t

TORONTO OF10E, 12 ADELAME BT. E.
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Insurance.

NORTH AMERICAN
Life Assurance Co.

INCoRPORATED BY SPECIAL ATo oF TUs DoMwIO
PABLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President. ,

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardin, Esq., M.P., Montrel.
Hon. D. A. Macdonald, ex Lieutenant-Gov. of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith. Esq., D.C.L., Pres. Building & Loan As.
W. R. MeredithEsq., Q.C., M.P.P., London.
J. K. Kerr, Esq., C. (Messrs. Kerr, Macdonald,

Davidmon &Platterson).
John Morison. Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Esq., Manufacturer, Guel ph.
A. H. Campbell, Esq., Pres British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Dire-tor Federal Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq, Alderman.
B. B HughesEsq (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott. Esq., M-rehant, Director Dominion Bk
Wm. Gordon Esq., Toronto.
Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISHlEMPIRE
M Utr.A.I.,

Life Assurance Comp'y
OF LONDON ENGLAND,

ESTÂRLIsEYID 1847.

Accumulated Fund.........$5,000,000
Annual Income................ 1,000,000
Canadian Investments ......... 600,000

GANADA BRANQH, - MONIREAL.
DIRECTORS.

AMES BURNETT, Esq.,
President Montreal Stock Exchange.

HON. JOHN HAMILTON,
Director Bank of Montrpal.

JOHN HOPE, Esq.
0f John Hope & Co.

ALEXANDER MURRAY. KSQ.,
Director Bank of Montreal.

ROBERT BIMMS, Esq.,
Of R. Smms & Co.

F. STANCLIFFE,
General Manager.

C. GREVILLE HABSTON, Supt. of Agencies.
GENERiALx AGENTS, ToBONTo,

J. E. & A. W. @NKTDs
Active, reliable Agents Wanted.

GUARDIAN
Fire and Life Assurance Company,

OF LONDON; ENGLAND.
Established 181.

Capital, ..... ..... $10,000,000
Invested Ponds, .. .. .. 19,000,000
D0minen DepOsit,•• .. .. ý 107,176
Gen. Agentsfor j ROBT. SIMMS , 00. r

Canada, 1 GEO. DENHOLM, 1 Monteai.
Toronto-HENBY D. P. ARMSTRONG, U King 8t

Est.
Kingston-W. H. Godwin, British Whig Building.
Hamiflton--GILLEBPIE & POWIS. 90 James St.

PHCNIX
FIRE INSURANCE COMPANY of LONDON.

EsTAnvIanED INS7.
A ency established in Canada in 1804. UnU ni

liabity of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agente for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

LONDON & LÂNCSHI
INSURANCE COMPANY.
W. A. SiS. T. M. PRINGLE,

MANAGER. AGEWN, TOoo'

Wants Agents at Wingham>, Brussels and PUt.

Standard Bank Buildings, St. Jams 5jtro6 GERALD E. HART, - GENERAL MANAGBE.

MONTR EAIL..
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Looading Whc1saùe Trde cf Mentroal. Leading Whciesale Trade of MontreaL.

CARSLEY & CO. W & . KNOX.

93 St. Peter St. MONTREAL,

WHOLESALE

BRITISH MII FOREIGIN

Dry liù Impariri,

Staple Departmollt.

SEERSUCKERS.
SEERSUCKERS.
SEERSUCKERS.
SEERSUCKERS.

SPECIAL.

Having cleared out all theb
stocks of Seersuckers held by the
mills, we are enabled to offer full
ranges of colourings at prices far
below the cost of manufacture. h

SEERSUCKERS.
eiSEERSUCKERS. t

SEERSUCKERS &.
cSEERSUOKERS. aS

Send for gample and prices
before ai are gone.

at once1

ARS & C
93 St. Peter St., Montreail,

AD

Fiai Spilliers & Lindil Thread Mfrs
K"" B""NI"E"SCOTLA

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Cralg Street, kMontreal.

Seling Agents for the West:

E. A.'TOSH4CK & CO., TORONTO

Mercantile Sumnma».
A SIPMENT cf us creamery butter has been

mnade by the Ontario Agricultural College,
fron' Guelph to Edinburgh, Scotland, and it is
intended te continue consigumenîs.

A CONSIGNMENT Of sealokins, valued at 1250,-
000, was shipped from Victoria, B. C., for
London, England, on the 1st June. They
went via the Northern Pacific railroad and
filled three cars.

IT is well toinculcate habits of conomy in
your children by giving them a toy savings'
bank and teaching them to save up ail their
spare pennies. Besides, you will find the
bank convenient te borrow from ai low in-
terest when you get hard up yourself I

HUNDREDs of tons of crushed and ground
mineral phosphate are now being shipped to
St. Catharines, Ont., for grape culture, says
the Ottawa Citizen. It is something new tehave apatite offered in a dried and ground
state instead of in the raw rock ; a grinding
company has recently begun operations at
Buckingham.

AN Ottawa despatch states that the raft of
Messrs. McLachlan Bros., consisting of eighty.
ight cribs containing 2,462 pieces red pin.
imber and 533 pieces sawn dimension timber,
eft there on the 9th for Quebec. Messrs. J.
& G. Bryson's raft, consisting of sixty-nine
ribs, passed the Chats slide on the 7th inst.,
nd is now running over the Chaudiere slides.
As a means of poking fun at the "highly 1cientific age of adulteration in which -we

ive," a theatrical journal tells the following i
tory : "Give me some bicarbonate of mag. t
esia and sulphate of potash," said a stranger (
> the polite barkeeper at a prominent hotel 1
ecently. "Very sorry," he replied· suavely '
we're just out of it ; but you will find ourromide of sodium and silicie acid an elegant
norning refresher." " I don't- use it," said
be visitor, "but Ill take a lithia cocktail A
rith a-ittle bicarbonate of lime." "Got me b
gain," said the barkeeper,I"but how would pome sulphuretted hydrogen and acetate of M
Bad suit you ?" "That'll do," said the visi. s]

/ ter. And pungled out two bits for three18 Ivapiholomew <oe, London, Eg fingers of whiskey. bt o he

Ioc h leaj.Trade fls tre&C

,RADE l-b

BOOTS & SHOES
WHOLESALE.

Cor. CraIg & St. Franeois Xavier st
MONTREAL, Que

HODGSON, SUENER & CO
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 84 St. Pau Street, MONTREAL

and 25 57 Pr.ones St., I pG.

H. A.NELSON & SONS
IMEcT IMPoTfans.or

Flaney Sod,Do/110,To Chiat a Cr
EaNWoras0

Br-s -]>nt.aWdenwarMtces,
and General Grocers'Sundries.

&58FrontSt.W., s9to es s.eterSt.
TOROTO. MONTREAL.

Mercantile Summarp.
Tux business of knitting silk and worsteds

will b. fOllowed by the newIy.organized Brook-lyn Knitting Company, of Brooklyn, N. Y.
The -capital of the company is said to b.#40,000.

Tmm proprietor of a Loujeville bone factory
announces that persons leaving their bones
with him can have them ground at short

notice. But the season is near ai hand whenpeople would prefer to leave their fleali.

A effort i being made to test theold de-
pomits of Albert County, N. B. Maohinery isbeing sent to the Freeze mine at New Ireland,

where rock a. been got out, and excavation is
also being donc ai the Steadrnan mine onCrooked Creek.

WE learn from. The Carpet Trade that JohnZimmerman, of Philadeiphia, has disovered
a new method, fworking the ordinary hand-
oomn, whereby he claims to be able to turn

but ingrains at from one and a half to two
by Boomer he immediately rewarded that
cents a yard below their present cost.

SoME uneasinesg is felt among manufacturers
over the bill in relation to reducing the tarif
n woollen goods which is now in the House

of Representat've'° Should this bu" pass, it

would, in the opinion of the Textile Record,
undoubtedly be a severe blow to the knit goodsnierest of the United States, as it would

ring Englih productions into open com-

etition with American domestic goods.
SrNcE the opening of the season the follow-

ng quantities of sawlogs, etc., belonging to

ti fnrme mentioned passed through the
Gatineau :
W. C. Edwards & Co.............18,946
The Rathbun Co...................,654
Hamilton Bros...................14,166
J. McLaren & Co............'• • ..... 14,605

Totallumber log..............54,371lso 1,515 pieces round [and square timber,

eonging to J. MoLaren & Co.; and 2,173

?cees round and fiat timber, belonging to

lciraken, Boyle & Co. At the Chaudiere
ide, Hull-7,953 sawlogs belonging te W. C.idwards & Co.; 1,06 pieoces dimension timber
elonging to J. & B. Grier.



HE MONETARY T iMES

L.eading Wholeale Trade of Motreal.

John Clark, Jr, & Co't
M.lE. Q.

SPOOL COTTON
e best for hand d in

00 t 1 = d i

TRADE MARK$,
For the convenience of our Customers in the Wes,vs novkepa ul is tBLACK WITE, n

COLOR S t 3 engton Street ., Tonto.

Orders will receive prompt attention.

WALTER WILSON & CO.
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAI
8 WTJELINGTON STREET EAST, TORON'0

WM. BARBOUR & son,
IRISH FLAX THREAD

RECEIVED , BEcEIvED

Qolk Medal Gold Mea1l
TmE TE

FLAXGrand Prix grand Prix
Paris Ex Paris Ex-

hibition, 1878. hib;tion, ...

Eonen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddiers' Thread, Gillllng Tvlne,

Remp Twlne, "o.

»ALTER WILSON & COMAN,
Sole Agents for the Dominion.

In both Reeled h Spun Silks.

To be had of al wholesale housea in Canada.

BELDING, PAUL & 00.,
MONTREAL.

THE CELEBRATED

Cook': Frind aking Powder
/s AS PURE As TH/E PURES T,

AN4D
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook'a Friend, and take no other.
Beare cf any ofered under slightly different names.
Ail flirst-class grocers ssii it.

Sal Soda Barel&.

Bcarb Soda Kega.

CreaTad cry.
Tartaric AoId cyFor sale by

COPLAND & McLAREN,
MONTREAL.

Boss, HÂSKBbDL & CAJBELL
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
1 and 8 ST. HELEN STREET, MONTREATI 65 & 67 Yor>ge St., Toronto
8 WPT.LTNGTON STREET EAST. ''ORONTO

NcARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants
BoRTEBs oP

ENGLISH and BELGIAN WIDOW G(LASS
Plain and Ornamental She, Polished, Rolled

and Rough Plae,&o.
Painters'd A rtists' Materiais, Brushes, de

12,814,816 St. Paul St., & 258, 255, 257 Com.
missioners St..

MONTREAL.

Wu.& F. Pu CURRIE & 0O.,
100 Grey Nun Street, MontreaL

IMPORTERS Or
Portland Cement, Canada Cement,

Chimne Topa, Roman Cement,Vent Liings, Water Lime,
Flue Cevers, WhIting,

Pire Bricks, l.aste of Parla
Scotch Gissed Drain Pipe, Borax.

Pire Clay, China Clay,h.
Manufacturers of Bessemer steel

Sofa, Chair and Bed Springs.
IA large Stock always on hand' .1

TEES, WILSON & CO.,
(Suc srs to JamesJack & Co.)

Importers of Teas
AND GENERAL GROCERE.-

60 St. Peter Street, - - MONTREAL

MefIrcantileSuinmatll.
AMERIca< made glazed kid is largely

superseding the French. The importation of
the latter article has fallen off materially.

A REMAREABLE gain is shown in the new
business of the Canada Life Assurance Com-
pany for 1885-86 as compared with the previous
twelve months. The new risks of the year
amount to $5,445,000, the highest figures yet
reached by this old company.

AT present there are nearly half a million
bushels of grain in barges afloat in the Lachine
canal. This grain, says the News, is from
Kingston, and the owners are waiting for ocean
" tramps," which do not seem to be in a hurry
to put into Montreal. They do not wish to
pay 3s. to Sm. 3d. per quarter, freight by ocean
steamers.

MONTREAL.

erc anUe Sumniary.
LAST year the Liebig Company sold 8,000,-

000 jars of its extract of meats.
THERE is a surfeit of fresh salmon in the

New York market. The arrivals one day last
week comprised sixteen car-loads from Oregon
and thirteen from Canada.

A inEu of the Grand Rapide, Mich., Retail
Grocer's Association, provides that if any
member gives credit to a known dead-beat be
shall be fined #5.00.

THE receipts of sole leather in New York for
the week ending June 4, were 79,119 aides of
hemlock, and 19,496 aides of oak and union.
The exporta were 26,200 aides. The same
time last year the receipts were 86,858 aides of
hemlock, and 14,874 aides of oak and union,
The exporta were 22,507 aides'

SALEs were made last week of the following
bankrupt at the rooms of Messrs. Suckling,
Cassidy & Co., here, A. Deimage, of Rothe-
say, s J. D. McCosh, of Lîst1well, at 51 cents
in the dollar; John Jackson, of Creernore, to
Elijah Wilcox, of Creemore, at 66c. in the
dollar; a stock of tweeds, clothing, dry goods,
etc., amounting to 18,251, to James Shea, of
Hamilton, at 50 cents in the dollar.

A MERBY party of over two hundred grocers
sailed for Europe by the North German Lloyd
steamer "Elbe " on Saturday 12th. Most of
the excursioniats were New York and Brooilyn
grocers. The tickets are good for one year.
On Juiy 4 a Germ nn merican national picnie
will be held in Bremen. July 6 parties of
fifty will leave Bremen on a tour through
Germany, France, England, Italy, etc., etc.

TaE Tignish correspondent of the Char-
lottetown Patriot sends the following to that
journal: 1Among the many active and oblig.
ing gentlemen of Tignish, there is noue more
so than Mr. L. S. Perry, the postmaster
watchmaker and barber of that rising
place. Mr. Perry, in addition to- these, has
expressed his wiilingness to act as local agent
for any branch bank that may be established."
Here's an opportunity for any bank which
wants a versatile manager.

THE May exporta of produoe from the two
easternmost counties of Prince Edward in-
cluded 396,105 bushels oats valued at 0141.284;
potatoes to the value Of 136,360 ;-52,172
bushels of these went to other provinces, the
remainder abroad-204,188 dosen eggs, 822,-
084; cattle, horses and sheep, 89,701; lobsters,
84,827; fish, 2,102; pork, #5,180; starch,
$8,442; hay, leather and miscellaneous pro.
ducts. The total value is place by the Patriot

TI
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Leading Wholesale Trade of MontreaL

CANTLIE, EWAN & CO.
GeneraliMrchants & Manufacturer'

Agents.
Bieached Shirtings,

Grey Shee-tinuTckings,
ate, Grey and Colored Blankets,Flue and Medium Tweeds,

Knitt.ed Gooa
Pialu an acy Flanneis

Loy Tweeds, Eiiohe. h.Bl Wholesale Trade enly suppied.

15 Victoria Square NONTREAL.
18 Wellington Street East, TORONTO.

WE BEQ TO INFORB THE TRADE
that we have now ln Stock a full line of Colors ln

Lading Whoesal. Trade eo MontreaL

S. Greenshields, Sog & C
WHOLESALE

DRY GOODS
M oHEAÂqr,

17, 19 and 21 Victoria Square
aN»

143y

KNITTING SILK 7301,732,734, 736 Craig St.,
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at $249,439 for the month.
463 went to other provinces,
foreign countries.

Of this sum 843,-
the remainder to

TiE hot weather makes the residents of
cities and towns think of the breezy sea, the
salt air, salmon, and cod and blue fish. Any
one who longs for these things, or who wants
sea-bathing, should get quotations from the
Intercolonial Railway people, who are offering
gieat inducements to tourists.

AT Birtle, in the Province of Manitoba,
Thes. Howard bas sold out his general store
business to Mainwarmng & Wright.-W. R.
Roberts, a Calgary jeweller, has opened a
general store at Baniff.-C. E. Knittle a tailor
at Deloraine is removing to Killarney.--A
branch drug store has been opened at Neepewa
by J. K. Patton of Minnedosa.-Costigan &
Lnvo, of Winnipeg, are giving up the fruit
business.- -Mrs. A. Hammond, also of Winni-
peg, has formed a business partnership in
groceries with John Mason.

A coNcERN on Church Street, in this city,
known as the Atlantic and Pacific Supply
Company, general grocers, has come te grief.
W. T. Brownridge one of the proprietors has
levanted and an assignment is now recorded.
-R. Baldie. a tailor, on the same street is
in trouble for the second time.-R. G.
Doherty, also of this city, who was offering a,
compromise some days ago, has now assigned.
- Several well known capitalists are con-
nected with the Toronto Knitting Machine
Company whlch has just assigned.

WE observe that the Toronto Willard Tract
Depository, requiring more capital for its
growing business, is offering the remainder of
its capital stock to investors, and prefers te
have it in the hands of many subscribers in
small amounts. The enterprise is a praise-
worthy one, conducted by some of the most
respectable men in the city ; and is, besides,
one which pays regularly, we are told, six per
cent. Mr. W. H. Howland, the present mayor
is president, Mr. Robt. Kilgour, vice-presi-
dent, and Rev. S. R. Briggs, Manager.

. AN eoonomist who proposed te fix by law a
ratio between the value of a yard of cotton
and quarter of wheat, or between a pound of
tea and a pound of coffee, would win few con-
verts, says the London Times, on the much
debated subject of bi-metallism. He would net
find a sympathetic audience even in a Social
Science Congress, or other gathering of vacant
minds. But those who advocate somewhat
similar proposals with respect to gold and
silver are net few or friendless, and the
astonishing fact is that they make themselves
heard at the Institute of Bankers, where we
might look for better things.

FinuiREs in the Province of Quebec continue
to be very few in number, and unimportant in
character. The only noteworthy one during the
last fortnight is that of Turner Bros., manu-
facturers of braces, &c., Montreal, who have
assigned te Riddell & Stevenson. Among
the smaller traders the following have assigned:
F. Aubry, contractor, Montreal; Pierre Siroes,
general store, St. Jean des Chaillons ; William
Burns, general store, Rawdon. At Sorel, F.
Allard, untertaker, has failed and offers 50c. on
the dollar. Dr. E. Heroux, drugs, Lorel, has
assigned owing $8,000. L. C. Bates, hardware,
Stanstead, has also failed with liabilities of
about 82,600.

CÂsUÂLTIEs amongst Ontario traders seem to
decrease as the warm weather increases. The
current week's -list is confined, for the most
part, to country storekeepers: Finding their
offer of fifty cents on the dollar te be unaccept-
able to creditors, the grocery firm of Kilbourne

& Munro, at Listowell, makes an assignment
owing $2,300 and showing assets of 82,400.-
S. H. Christian bas done business in Man.
chester, as a general storekeeper, for nearly
twenty years and was supposed to be fairly
comfortable in this world's goods. Hie failure
is now announced.-What an eloquent record
that would be of the disappointments of young
farmers who with unrealized ideas of golden
gain enter the business arena. H. F. John-
ston, of Markham, adds another name to the
already long list. He bought, at a guess, a
stock of fancy goods for $500 and after a
year's trial finds hie investment anything but
a profitable one.- The crockery store of G.
M. Carter, at Niagara Falls, is being closed
up.-H. W. Dafoe, a grocer at Trenton, has
assigned.-The sheriff las advertised for
sale general stock of Graham & Robertson, at
Valetta.--R. H. Tunks, a saw mill owner at
Bothwell, bas made an assignnent.

WELL done, the brave teller. And well done,
hie employer, in recognizing substantially,
such faithfulness and muscle. Last week, the
officials of J. W. Scott's private banking con-
cern at Palmerston found under the door a
telegram, desiring the proprietor to be in the
neighboring village of Drayton at eleven
o'clock. Accordingly, Mr. Scott went. After
lie had gone, a figure apparently that of
a woman, and closely veiled, came into
the office and expressed a wish to deposit
$2,000. The teller, Mr. Bert Boomer, invited
the visitor to take a seat in the private office,
until lie got through with the customers in the
office. As soon as the office was clear, the
visitor asked that the door be locked until the
deposit could be made, and appeared very
nervous. The teller locked the door and re-
turned to the private office where the visitor
opened a satchel, took out a large knife, and
ordered Boomer into the wash-room. He did
not go. A struggle ensued, the teller getting
badly cut and otherwise injured, but he finally
overcame the villain, from whom he took the
knife, and on stripping the veil from hie face
found himself confronted by a man, one Ben
Rigg, a resident of the town. Rigg is under
arrest and will be tried by the Mayor. Mr.
Scott was telegraphed for and soon arrived.
Finding hie interests so heroically protected
officer by doubling hie salary.

HOW IT WAS DONE.

An amusing account was given, the other
day, by a Montreal journal, of manipulations
of Montreal Telegraph stock based upon
alleged impatience, on the part of the Western
Union Telegraph company, of their responsi-
bihty as guarantors for the Great Western
Telegraph Co., lessees, of eight per cent. and
six per cent. respectively to shareholders in
the Montreal and Dominion Telegraph com.
panies. President Norvin Green, arrayed in
gold eye-glasses and a bland smile, came up
from New York to Montreal and Ottawa, we
are told, on some "mysterious errand," which
was interpreted to be "to get the Western
Union out of its galling bond," on which it
was making no profit but feared a loss.

Thereupon "down went M. T. Co. stock to
112." While gaily entertaining the stock:
gamblers of Canada, says the chronicler, at
poker, champagne lunches "and sich," shrewd
Doctor Green and hie friends were quietly
buying in the depreciated stock. After going
home to rest, the astute Doctor reappears, os-
tensibly to ratify an agreement of the C. P. R.
people to take over the guarantee of the West-
ern Union Co., when up goes the stock some
15 or 20 per cent., the worthy president and

his friends "selling out at the advance and
netting a handsome fortune." It seems to us,
by the way, a poor compliment to pay the
shrewd C. P. R. folks to suppose that they
would assume any such losing bargain as the
guarantee of the lease aforesaid, or that they
would pay more for the lease than their pre-
decessors had done. At any rate, the Western
Union did not sell out and the C. P. R. did
not buy in. Whether anybody realized the
"handsome fortune " let the speculators tell.

The story, however, has given rise to sundry
moralizings, by Canadian newspapers, on the
impropriety of monopolies in telegraphy, and
the necessity of the assumption of the wires
by our governmeat. Meanwhile, a circum-
stance has been lost sight of which may afford
some light upon the problem : It is known
that Dr. Norvin Green, president of the
Western Union company, is largely interested
in the Short Line Railway of Nova Scotia,
and that he has made visits to Ottawa during
last session of parliament, and to Montreal,
on business connected with that road. He
has also, it is understood, had repeated inter-
views with the C. P. R. authorities in regard
to the same. Possibly, and quite probably,
the telegraph question has been discussed,
since the C. P. R. management is known to
have large views as to its telegraph system in
the future. If, however, on such insufficient
data, the "operators " on our Wall street have
precipitated a scare in telegraph stocks, only
to get "cleaned out " by a convivial New
Yorker with gold spectacles and a taste for
recreation, so much the worse for the credu-
lous victims.

-We have received the voluminous state-
ment of Loan Society figures for 1885, com-
piled from returns made by some 82 such
institutions to the Dominion Government. It
shall have attention later.

COTTONS AND WOOLLENS IN BRITAIN.

MANCHEsTER, June 3.-Cotton.-The market
has not improved during the past week. Quo-
tations have ruled firm in sympathy with the
strength of cotton, but buyers have shown
little disposition for business, and even at low
prices offers were far from numerous. Export
yarns have been in poor request for all markets,
but no material change in prices has occurred.
Manufacturing yarns were steady, but large
transactions have been rarely heard of. Bol-
ton counts are again dearer, but the demand
is inanimate. Cloth generally experienced a
poor inquiry. There is little or no speculative
buying, and the orders at best have been for
very limited quantities. Dhooties, mulls, and
jaconette dearer. Sheetings freely offered, and
makers are rather easier to deal with.-Econo-
mist.

LEEDS, June 4.-Woollens.-Manufacturers
are fairly well off for work. There is a falling
off in the demand for the improved tweed suit-
ings which have been holding such a promi-
ment place lately. There are no heavy stocks
before hand, and that keeps prices steady. The
worsted coatings and other fancies of the high-
est class are not bought much beyond as assort-
ments. The heavy woollen trade is no livelier
yet. Manufacturers have made no marked
alterations in prices, although some sorts of raw
material are a little dearer.

HUDDERFIELD.-Woollens.-The recent con-
siderable advance in the price of wool has in-
fused a little more life into the cloth trade, and
manufacturers in most departments are keep-
ing well employed, those making better-class
plain and fancy worsteds having considerable
orders on hand. For the coming winter there
has been considerable inquiry for overcoatings,
mainly meltons, in blacks, blues, Oxfords and
various shades of brown, green and olive.

BADroRD, June 5.-Woollens.-Two fold
yarns are still most in favor, and are firm in
price. Botany yarns are in active request,and
spinners are fully employed. The piece mar-
ket is without material change. The demand
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is still most active in fancy dress goods for the
home market. The demand for American is
less active. The prices realized are low and
unsatisfactory.

DUNDEE.-Linens are quiet, many manu-
facturers are rather bare of orders and all
complain of poor prices. Jute Hessians are
much as before; there is a fair amount of
business passing, but not sufficient to
strengthen the market to the point of getting
ap prices, which are much as before. Sacking
and bagging are without change of conse-
quence.

BELFAT.-Linens-Yarns for present use
are taken by manufacturers, but there is no
disposition to go into stock, though prices are
so temptingly low. Tow yarns are a little
firmer and supply limited. Both brown and
white plain goods move off very quietly, but
handkerchiefs and fancy linens are in fair
request.

FURS AND HIDES IN WINNIPEG.

Funs.-Rats, spring 8 to 12c.; do. winter,
7 to 8c. ; fall, 4 to 5c.; kits, 1 to 2c.; Red fox,
81.50 ; Crop Fox 62 to 65 ; Sknnk, 40 to 80c. ;
Bear, Black, 64 to $12; do. Brown 64 to $10;
Lynx, 62 to $4; mink, 50c. to 61; Martin, 31
to 63 ; Beaver, per lb. $1.50 to $3.50; Fisher,
64 to $6; Otter, 64 to $10; Wolf, 01 to 63;
Badger, 50c. to $1.

Hides, green, command 5 to 7c. inspected,
green salted 5 to 7c. inspected, dry salted 8 to
9c.; dry flint, 10to 12c. ; calf, green, 10 to 12c.
nspected, sheep pelts 60 to 75c.; Tallow, 3 to
4c. per lb. Pork curing too is becoming quite
an industry here and Mr. Garreth, one of the
leading pork curers here informs me that
although the year's business has not altogether
been satisfactory, yet the trade is in a healthy
condition, and the future prospects for the
province for the production, exportation and
success of the business is fully assured. Prices
of dried sides are from 8 to 9c. and for hams
12c per pound.

THE WOOL MARKET.

Circulars issued under date June 7th to 16th
by Messrs. T. S. Fisher & Co. have the follow-
ing: June 7th :-" Since our last circular there
has been a steady strengthening in values of
merino Wools. This was manifested towards
the end of the London sales which closed 14th
May. Since then our cable advices report
this feeling getting stronger and our remarks
about the extra value of R. P. wools-have been
amply verified by the decided turn the market
has now taken.

The market is now very bare of B.A., M.V.
and all R.P. wools, and all reports from the
continent speak of small stocks with an active
demand. Greasy Colonial wools caught the
fever, and an advance of f rom id. to ld. took
place in Australian and Cape. Greasy Mon-
tevideo fleece showed an equal movement.

Prospects are, an active demand for the
firmer classes, and that the late advanee will be
nearly if not fully maintained in the face of a
deficiency of 30,000 bales of R.P. production.

Low wools do not participate in the advance

SE E D Sul
Now in Stock: Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for
Permanent Pastures, West
ern Beed Corn, &c., &c.

STEELE 2&OS, & CO,
Seed and Produce Nerchants,

TORON TO - - - - Ontano.

Neats Foot Oil
(PURE).

Sandpaper

ORDERS KINDLY SOLICITED.

PETER R.LAMB& CO,
Manufacturers,

TOIO],eTO, O]1qT.

TORONTOSYRUP CO,
Capital, - - - $300,000.

DkRECTOBS.
ALFRED GOODERHAM, Pres't. Jom LxYs,Vice-Pres't
Geor Gooderham. T. G. Blackstock.

A.T. utn W. H. Beatty.R. W. Sutherland, Sec.-Treas.

MANUFACTURERS OF

6rocers' Syrups,
Confectionêrs'Crystal Glucose,

Refined Grapo Sugar, Rose Malt,
Improved Laundry and Com Starch.
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BOECKH'S

STANDARD BRUSHES
Qua/ity and Sizes Guamnteed.

Manufactured by

CA.BoEOKR & SowsI
OONeYàWareromst:

W H OL ESA LE O NLY.1 so York street.
OFFICE AND REFINERY

Esplanade Street East

Factory :
142 to 150 Adelaide st.

1 West.
TORONTO, CANADA.

1
consequently the incoming clip of Canada
fleece cannot be expected to bring bigher prices
than last year, if as much."

A pastscript, dated 16th June, adds a cable
message as follows:-" The London auctions
opened to-day. Buyers are very numerous
from all quarters, competition brisk. Austra-
lian, Merinos and Capes sold 20% to 25% and
super cross bred 100/ above April prices."

FIRE RECORD.

ONTARIo.-Brantford, May 27.-The varnish
room in J. O. Wisner Son & Co's. factory
damaged, insured.-Arkona, 29.-Hiram
Keyser's barn and contents.-Parry Sound,
28.-Beatty's wharf house and dock, and the
Parry Sound Lumber Co's. storehouse de-
stroyed, insured.-Kingston, 30.-Inland
Revenue offices damaged 82,000.-Guelph,
31.-Harold Sorby's barns consumed, loss
$11,000, insured in L. & L. G.; stock insured
in Guardian and Lancashire.-Strathroy,
June 1.-R. Pincomb's cooper shop and con-
tents, loss 31,200, no insurance.- Stanford,
2nd.-O. Smuck's residence, loss $2,500, in-
surance #1,200.-,-Preston, 2nd.-Railway
station burned.-Manitowaning, 7.-Patrick
Conlan's tailor shop, John Armstrong's house,
Wm. Ashton's shop and E. Tutty's tailor shop
consumed, loss as follows : E. Tutty, 6100 ;
W. Ashton, 650; John Armstrong, $600; W.
H. House. $350; P. Conlan, 8150,-Picton,
9.-The Bay of Quinte Canning Co's factory
destroyed, lose $15,000, insured in Western for
$7,525 and C. of L. 61,900.

OTHER PRoviNCEs.-Elkhorn, Man., May
27.-James Middleton's house and outbuild-
ings consumed, no insurance. -Montreal,
27.-Royal Electric Light factory destroyed,
loss $50,000, insured in Guardian, Phœnix,
Western, National, Royal Canadian, Quebec,

BLACKINGS,
Glues,

NorthernCaledonian,B.A. and the N.B. and M.
-Winnipeg, 30.-A fire destroyed the
Windsor Hotel, Cleveland Hotel, small
grocery store, fruiterer's and milliner's shop,
Norfolk Hotel, Sherman House, and National
Hotel, loss 820,000 ; partly insured.-Rat
Portage, Man., June 9.-A fire started in the
Ridout House, consuming it together with
the Hudson Bay store, J. W. Humble's liquor
store, D. L. Ferguson's jeweller store, Gore's
Hall, Drewry's Hotel. nd other buildings
were seriously dama -. Total loss 875.-
000.- Montreal, Jure the 9th.-W. & D.
Yuile's glass factory totally destroyed,
loss about $100,000, with nearly 850,000 in-
surance, divided as follows:-Imperial, 63,600;
Fire Insurance Assoc. 65,000; Royal Canadian,
64,000 ; B. A. $4,000 ; Commercial Union,$3,600 ; Queen's $3,600 ; Hartford, $3,000 ;
Ætna, $5,000; Glasgow & London, $8,333 :C.

of L., $2,000; National, 65,000. Of this,
about $10,000 is on the buildings, the balance
on stock.

BRYCE,Ï
McMURRICH & 00.

JCST BECEIVED,

AMERICAN PRINTS
AND

PRINTED MUSLINS,
Purchased in New York recently by our Mr. Joneswhen on his way to Britain.

Coods are very desirable and cheap.
Ail our OTHER DEPARTMENTS still WELL

ASSORTED.

BRYCE, McMURRICH & CO.,

34 Yonge St., - - - Toronto,

Eby, Blain & Co.
IMfPORTERS 0 F

Teas, Sagars,Coffeos
TOBACCOS, SPICES,

AND

GENERAL GROCERIES
Cor. Front and Scott 8ts.,
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Leading Wholesale Trade of Toronto.

Importers and Wholosale Dealers

STAPLE and FANCY

DRY GooDs
WoolleRs, Tlors' Trimmings,&,

WAREHOUSE:

Corner of Bay and Wellington sts.

COOPER & SMITH,
anmufacturers, rters and Wholesale

Delee t

BOOTS AND SHOES.
$6, $8 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

MANUFACTURE R OF

Staple & Fine Shoes.
R The Maltese Cross Brand,~& orItegintered Trade
Markg i.ua ranteeo f

en In StylWH

oASKLFANlDtHALFtEt

ASK FOR OUR (100DB.

ti~ ~ " 
44&4 R nbe sure you gen hen

44_&_48FRONT T.ErORDIT,
37 & 39 WEWNTON ST. E.,

ESTABLISHIED 185&,

Telephone Communication Between ail Ofmees

P. BURNS,
Wholesale and Retail Dealer ln

Coal and Wood
Orders left at Offices, cor. FRONT & B3ATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST. TORONTO, will receive prompt attention.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

Ne. 80 Church Street, Toronto, Ont.
.AWmaUrB oou.,mI q'wnVARs yVywQ

THE MERCNTIE AGFN[I.
The oldest and most trustwort.y medium for in-

formation a to th. history and position o raders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hunr and three olties of
h. Unit d States and Europe.>Beference Books lssued in January, Maroh, Juiyand September, each year.

DUN, WIMAN &

Leading Wholesale Trade of Toronto. Leadiag Wholesale Trade of Toronto.

W.J.MGASTER&o. OCILVY,
HÂVE JUST OPENED

Victoria Lawns,
India Mustins,

Swiss Checks,
White Spot Book Muslins,

Allover Embroideries,
Oriental Laces.

FIVE CASES BOATING SHAWLS,
In &U the New Colours.

W. J. McMASTER & GO.
41 Front Street West.

S. F. MckINNON & CO
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

ALEXANDER
& ANDERSON

Are now showing a CHOICE STOCK of

SUMMER PRINTS,
Ginghams, DressGoods, Muslias,&c.

Cor. Bay ad Front Stets, Toronto,

SOLDER.
Purchaae oniy our standard «'Hall and-Half"this can now b suppiied in triangular bars, whih

economizes lar, and is particularly adapted for

tinsmitha' requfremnents.

1, & L. Sanrnel, BellaInin & Co.
é6j and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

mantles, Silks, etc. 1 Account

Cor. Wellington and Jordan Sts.
TORONTO.

2 Fountain Court, Aldermanbury, London,ng

TODD & CO., Successors to

Quetton St.George & Co.
TORONTO, ONT.,

IMPORTES OF

~esi, BMIesl Ei L1llOfS,
BOX TEE

Vineyards of France, Spain, Germany, L

«Vý&1.YLTSz
12, 14 & 16 KING STREE T W EST.

Morgan DaYies& o.
Ta, Importers,

46 FRONT ST. EAST, ToRONTO.

COBBAN MANUFACTURINQ 00.
JOE BACON. F. J. PHILLIP8.

Mou/dings, Frcmes & Looking-G/asses
IMPORTERa OF

o. 1Pat, German Sheet Gl, Ca.biet

MANUFACTURERS.

A lag. stock on hand,.or manufactured to an
a1ern. Uneurpasd for Quality, Durability anâueapness. B"sbhd 27 vears

CALDECOTT
BURTON & Co.

Wholesde Dry Goods Importers,
8. CArDECOTT·
P. H. BuaToN.

STOCK WELL ASSORTED
In all Departments.

Wool Boating Shawls,
ALL COLOURS.

Madras Curtain Scrims,
Spot and Figured Muslins,

Large Assortment just arrived.

CHADWICK'8 SPOOLS.
Campbell'u Linen Threads.

SP-EaI]Sf-, 1886.

WHOLESALE DRY GOODS
Silks, Velvets, Cashmeres & Fancy Dress Goods,

Hosiery, Gloves and Laces,
Foregn ad Domestlc Cotton <looda,Mereat Taors' Fine Woolenl Triemings,

&o.. &c.,Worsted Coatns and West of England Trous-
erlngs a specialty.

TERISLIBERAL.

HUGHES BROITERS,

TORONTO. W. .HARRI.
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TE MOIET &Y TIMEO
ANID TFADE REVIEW,

With which has been incorporated the IxTiERcotoiAL
JOURNAL OF CoMMERCE, of Montreal, the TADa

REVIEw, of the same city (in z870), and the
TORoNTO JOURNAL OF COMMERCE.

)SSUED EVERY FRIDAY MORNING.
SUBSCRIXTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Pa Ysan
BRITISH - 10s. 6D. STE1. Pua YeN.
AMERICAN " - - $2.00 U.S. CunnMsov.
S;NGLE COPIE8, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
ii Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Speolaty.
OFFICE: Nos. 64 & 66 CHURCH ST.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, JUNE 18, 1886

THE SITUATION.

Intelligence comes from Halifax, N.S.,
"on the best official authority," that "the
British government has issued orders to
mlake no more seizures of American fishing
vessels, except when the violation of the
Treaty of -1818 is so open and flagrant
that it cannot be winked at." The order,
except to British cruisers, could scarcely be
in this form; ordinarily the British govern-
ment, when stating its wishes, on this ques-
tion, does so to the Canadian authorities by
wav of suggestion. It is of course desirable
that captures should be made only of
American vessels which are clearly in the
wrong. Buying bait in our waters is not
permissible under the treaty ; and bait
seems to be the greatest want of American
fishermen who resort to our waters. It is
admitted that the mackerel fishery has
failed the Americans from this cause. This
result, if it has really occurred, ought to
dispose them to desire some rational terme
of accommodation.

Senator Dawes has introduced a bill
authorizing the President to refuse admis-a
sion to American ports of Canadian vessels
in retaliation of Canada'sdenying to Ameri-
can vessels "the privilege o' purchasing b
supplies or bait or any other commercial d
privilege." This is a demand of privileges i
for American fiLhing vessels which the
treaty of 1818 expressly denies them. If ï
the treaty is to be repudiated, the repudia.
tion ought to be direct. It is open to the (
Americans to give notice of their intention I
to terminate the treaty of 1818; but this
could scarcely be done without s 'me pro-
vision for taking its place. Senator Dawes'i
bill is not mandatory in form.; itleaves the
exective the discretion of retaliating or not. f
Congress will probably hesitate before it I
passes the bill, and if it should pase, the 1
president would still not be bound to violateù
the treaty-stipulations of the country; on h
the contrary, it would be his clear duty tob
preserve its honour.

A change is tobemade in the terms on a
which British Mail contracte for American
service are made. Existing contracte will
expire in December next, after which re- s
muneration will be regulated, under newi

contracts, by the amount of mail matter
carried. This will go far to negative the
complaint sometimes made by foreigners
that British mail contracts are often subsi-
dies in disguise. Favoritism there cannot
be when payment by results is made the
rule. To a large extent the public deter-
mines by what lines the greater part of the
mail matter shall go; but there is one local
condition, the calling at Queenstown, which
is however not to be absolute. Whether
the same rule will be acted on in carrying
the mails to the East is questionable : if the
Canadian route is to have a fair trial, it will
probably be deemed advisable to give it a
little special encouragement, at the start.

At a time when the bison, as wild game,
is practically extinct, it has occurred to an
enterprising Manitoban to try to domesti-
cate the animal as well as to experiment in
crossing with farm cattle Mr. Bedson,
warden of the Manitoba penitentiary, has
fifty-seven thoroughbred bisons, young and
old, bred under domestication. Besides
these, he has some crosses with farm cattle,
from which experiment one advantage, in
the shape of superior robes, is said to be
got. But will the cross-breeds have the
form most desirable in cattle? Is therenot
danger that the weight will be in the fore-
quarters, where the meat is least valuable,
at the expense of the hind-quarters ? The
form of the bison suggests this fear. There
is a proposal to form a bison breeding com-
pany in the North-west, for the perpetua-
tion of the pure race. The promoters oi
the company name as one of the advan
tages which they expect to gain by this
venture, that the cross-breed will be bette1
able to stand the winter than ordinary
cattle. The Bedson herd will, it seems,
form the nucleus of the future domesticated
herds of bison; but cross-breeding it.
contemplated as part of the plan. The
experiment, in its two forms, may be well
worth the cost of making.

American owners of timber limits in Can-
ada acquired them with thie intention of
taking over the logs and manufacturing the
lumber in Michigan. The increase of the
export duty to *'2 per 1,000 feet makes this
desig j difficult of execution. It is probable
that some logs will still be taken over, in i
which case the Canadian treasury will get 1
the benefit of the extra duty; and some
mille may be erected by Americans on
Canadian streams, by which the manufac-
ture of lumber here will be extended.
Owners of Canadian limits, resident on the
other side, are reported to be about to try
both experiments. One of these limit hold-
ers has sold out at a good profit. The
future state of the American market for 1
lumber will probably determine whether
logs will hereafter be shipped to the States
in large quantities or manufactured here.
Meanwhile there seems to be a disposition t
to prepare for both contingencies; and if c
expensive mille be once put up in Canada, t
the motive to work them, while any profit
can be made, will keep them in operation. a

As far as can be seen at present, the re- F
suit of the Nova Scotia elections is to bring
ite existence a legislature pledged te use j

its exertions in favor of secession from the
Dominion of Canada. Nevertheless no
secession will take place. To raise the
issue was to play a desperate game, in
which the men who entered on it knew
they could not succeed. The Canadian
union is not to be broken up by a i. cal
majority in Nova Scotia. The Southern
States were not allowed to break up the
American Union; and with that example
before them, Nova Scotia politicians nught
to have recoiled from playing the game on
which they entered. It is a pure delusion
to put t) the provincial constituencies, the
question of secession, which nothing less
than the voice of united Canada can decide.
In the past, all constitutional means in
favor of secession have been exhausted by
Nova Scotia, and .a repetition of the effort
can have no other effect now than it had
before. Beyondthis, we must do the "antis"
the justice to say that we believe they
have no intention to go. The raising of the
issue was, however, a capital mistake, for
the commission of which no shadow of ex-
cuse can be found.

Mr. McLelan, Minister of Finance for
Canada, himself a Nova Scotian, has under.
taken to show that Nova Scotia has been
liberally dealt with, in a financial point of
view, by the Dominion. Canada has
assumed and incurred debt, on account of
the province, to the amount of $11,529,814,
embracing the following items: Nova
Scotia's debt in 1867, 09,288,121; placed to
Nova Scotia's credit $2,241,998; since drawn
by Nova Scotia, $1,184,000; balance still at
credit 61,057,698. On the basis of popula-
tion, Nova Scotia has received an amount
greater than her share of the public debt i
she bas received altogether $22,662,889, in
the shape of financial assistance and expen-
diture on public works, which is $2,068,-
181 more than, on this basis, she was
entitled to. Such is the statement of the
Minister of Finance; and though when
made it was intended to produce effect dur-
ing an election campaign, the figures are,
we presume, indisputable.

Some foreign loans, partly negotiated in
England and partly in France, have in
them a lottery element. The latest instance
is the Argentine Republic five per cent.
loan of £4,000,000. The loans go off con-
siderably below par, and certain shares
selected by drawing, are redeemed, after
short periods, at par. These shares
constitute the prizes, the hope of drawing
one of which causes many to subscribe.
Some of the drawings are liable to take
place before the subscriptions to the loan
are all paid up. It is surprising that these
loans are not challenged under the lottery
acts, but they are not, and the assumption
seems to be that they are not illegal. The
question of a legislative remedy to prevent
this ingenious form of gambling has been
considered by a parliamentary committee,
but no remedial measure has been passed.
In France, lottery loans are not uncommon,
and it is surprising that English financial
houses can be found to engage in them; but
o it is. A simple remedy would be to ex-
end the lottery act te these loans, In the
ourney cf life many lotteries are encoun-
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tered, of which it is impossible to get rid
but that is no reason why people should
voluntarily go into financial lotteries with
their eyes open.

RAILWAY RATES IN FRANCE AND
ELSEWHERE.

In France, as well as in England and
America, the complaints against railway
companies embrace two principal items.
" They go too much upon the principle of
charging whatthey think thetraffic willbear
and as a consequence their rates are unequal
and unfair, unduly injuring certain locah-
ties and descriptions of traffic, and unduly
benefiting others; and they also differen-
tiate against French manufactures by
charging lower rates for imported foreigu
produce than for goods produced at home.'
So says the London conomist, in an arti-
cle upon a blue book comprising a sum-
maryofafourteendays'debateinthe French
Chamber of Deputies, sent from the British
embassy at Paris to London. The griev-
ances complained of are not new: the
companies had been called upon to revise
and reclassify their rates; and though they
made a show of complying, the remedy,
when not delusive, was pronounced insuffi-
aient. Many cases of arbitrary classifica-
tion, it was complained, stillremained. The
next step was to invoke the power of the
government te fi the rates; and in fact
the government gave its sanction to a con-
vention under which the existing tariff
was established.

Of all discriminations that which places
French produce under a disadvantage as
compared with foreign, naturally excited
the most hostility. The companies ad-
mitted the discrimination and defended it;
saying-we again quote the Economist-
"that is a necessity of their position, and
is attended with countervailing advantages
to French manufacturers." Belgian and
French lines compete for the through con-
tinental traffic; and through rates are less
than for a shorter distance on French ter-
ritory, the figures being as four to six. If
the French lines did not do this, the argu-
ment is, the trafic would go to Belgian
lines. Water cor" 'ion is also made an
excuse for chargina less rates on imported
than on-domestic goods. Then it is alleged
that there is a reciprocity in the tariffs,
and that French manufactures benefit by
low through rates. This phase of the dis-
crimination suits the French manufacturers,
and they have been known to complain
when it was withdrawn.

The argument of reciprocity is easily
disposed of when remedial measures are
considered. If Belgium and France would
agree upon a remedy, the difficulty would
cease. And it would be a real reform to
substitute equitable tariffs for a reciprocity
of wrongs. But this remedy implies an
international agreement which it might be
difficut te obtain.

Everywhere the defence of differential
railway rates is nearly the same. The
arguments used are no doubt the best
available, but they fail to carry cobviction
te, the publiemd ; and in this case, they
failed te satisfy theFrench Caber 'If,
pay ~ ncoîbm "two naufactujrers in

; a French town were to be charged the one
1 high and the other low rates for the car
i riage of the material used, the injustice

would be apparent, and no one would de-
fend it. And the injustice is certainly none
the less because it is a Swiss producer in
Basle to whom the French railway company
gives the advantage over the French manu-
facturer. It is practically the same, too,
when the importer of foreign goods is fav-

. ored as compared with the home producer.
f What reason is there in holding that while

our railway companies must not give a
preference, say, to one Liverpool trader
over another, it is justified in giving a
trader in New York a preference over his
Liverpool competitor. If to prefer a home
trader be wrong, how can it be right to
prefer a foreign trader? It is no answer
to this to say that the 'reciprocity tariffs'
give compensating advantages. Al that
they do is to benefit one set of home
manufacturers at the expense of another.
By means of the 'reciprocity tariff,' to
which M. Faure referred, the manufacturers
of the Pas de Calais were injured that the
Paris manufacturers might gain. And
surely no one will contend that railway
companies should be entrusted with this
power of taxing one branch of industry for
the benefit of another."

S Theanomaly does not end here. In
France the State subsidizes railways and
protects manufactures; and the railways,
by discriminating tarifs, reverse the pro-
tection in favor of the foreigner! All this
is done in Canada as well as in France; a
fact which renders of special importance to
us any remedial measures which may be
adopted in that country. The French
government, under pressure from the
Chamber, pledged itself by a form of reso-
lution: "To carry on active negotiations
with the railway companies, and particu-
larly with the Paris-Lyons Mediterranean
Company, to improve the tariffs already in
force; to constitute the Commission fore-
shadowed by the companies' letters annex-
cd to the Convention of 1888in respect of
revising tariffs calculated to affect (interes-
sant) the customs' system of the country,
and decides that the Parliamentary Rail-
way Committee (now in existence) shall be
enlarged to a Commission of 44 by the ad-
dition of 11 members in the Bureaux, and
be charged with the proposal of legislative
measures calculated to strengthen the
rights and the action of the State in mat-
ters pertaining to railways."

Al this is very general, and it is impos-
sible to see what will come of it. If the
proposed commission be anything like the
railway commissione which exist in several
of the American States, its doom may be
pronounced beforehand; for the failure of
these commissions as remedial instruments
against railway crookedness is definite and
absolute. Anyone who bas the slightest
doubt on this point, bas only to read
that able work, just published by the
Harper Bros. The Railways and the
Republic. The French Chamber appears
to be in earnest in desiring a remedy for the
evils complained of, and that is a great
point gainhd. It shows that the corrupting

inflenc oftheraiways is not predomi-
nant in the French C)hamxber, and that is a

hopeful sign. In the United States railway
. corruption is all but omnipotent, and the

chance of a remedy there is more remote;
- unanimous public sentiment could alone

bring it about. In Canada, railway ques-
tions are unfortunately too liable to be ap-

* proached in a party spirit, of which they
ought to be scrupulously divested.

BANK MEETINGS.

We present in this issue the annual re-
6 ports of seven Canadian banks: one in
7 Quebec, one in New Brunswick and the

remainder in Ontario. The reports of
nearly all refer to the difficult conditions
for profit-making-such as low values and

) abundance of money-under which bankers
r found themselves during the year, but they

nearly all did as well as in the previous
year. In fact, the aggregate earnings of
the seven were something more than in
the previous twelve months. It is' a notice-
able thing that several of the Boards have
referred, in their reports, to the high rate
which the Canadian goverument continues
to pay to depositors in the Savigs'Banks.
This is a matter that concerns not only the
banks but the business community gener-
ally, for the continuance of the practice
stands in the way of cheaper money for the
merchant. Another feature which is be-
coming common is the investment by banks
of considerable sums in government securi-
ties. This plan, while possibly restricting
the earning power of sums so invested, is
important in that the money is safe and
easily available,while as one bank manager
puts it the banks " thus identify them-
selves with the financial stability " of the
country.

The directors of the Merchants' Bank of
Canada, it appears from the address of the
general manager, are disappointed at the
smallness of the net profits of that institu-
tion for the year. They were over nine
per cent. and were up to those of the previ-
ous year. Still they were in eithçr case a
quarter million less than the average profits
of the three preceding years, and a prob-
able cause of their diminution is the ap-
propriations made for losses in the North-
West. Enough bas been added to the Rest
to make it a million and a half, the average
addition to that fund yearly since 1880
having been $195,000. The whole of the
Rest is now invested in Dominion of Can-
ada Bonds. And the capital of the bank
now consists of 57,992 shares, all paid up.

The address, which we give in full, made
by Mr. Hague, the general manager, at the
annual meeting, is well worthy of perusal.
That gentleman seems disposed to apolo-
gize for referring to common-place mat-
ters and enforcing o>vious truths in the
course of his address. We think that, on
the contrary, he is to be commended for
keeping before the minds of the business
public the old-fashioned moralities, remind-
ing them of tried and proved business
methods, and warning them against the
follies of over-buying, over-crediting, ex-
travagance aud speculation.

The Bank of Toronto has passed its
thirtieth year, and, by the standards of
so young a country, may therefore be con-
sidered as having added to its other claims
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to respect and confidence, that of age. Net
earnings are almost identical with those of
the previous year, being slightly over 12J
per cent. the usual dividend and bonus,
ten per cent.; in all, has .been paid and
$50,000 is added to Rest, making that fund
sixty per cent. of the capital. These re-
sults, in a year unfavorable to large profits,
are proof that the business of the bank is
well maintained. We find reference in the
report to the low values of agricultural
products, and the lack of any pronounced
improvement in the general business of the
country. It might have been noticed with
truth, as-well, that lumber prospects have
received within a month or two what the
Americans call "a set-back," and that the
square timber trade is in an extremely dull
and backward state.

Similar references to the condition of
business, and the low rates for money, find
place in the report of the Imperial Bank.
It contains, moreover, a pronounced objec-
tion to the policy of the Government in
paying abnormal rates for deposits. lm-
provement in Manitoba is noted and favor-
able augury drawn from the qampletion of
the C.P.R. This bank was among the first
to invest a portion of its funds in Govern-
ment securities, and it bas now some
$700,000 of assets in that shape. We are
glad to see a resolution foreshadowed which
provides for a superannuation fund for the
bank's officers. The net earnings for the
past. twelve months are the largest since
1882, and the management bas made the
Rest up to 8500,000.

The net earnings of the Ontario Bank
are placed at so low a figure as to provoke
comparison with those of several previous
years, when they were one half or two-
thirds greater. We learn from the report,
however, that while the gross profits of the
bank have been well maintained, it . as
been deemed wise to make provision for
uncertain elements-the result of business
in the North-West. Two of the agencies in
Manitoba, those at Emerson and at Portage
la Prairie, have been closed, and judging
from the unfortunate condition of the
former town, it was, of late years, a poor
place for profitable business. A consider-
able sum bas been invested in Government
and municipal securities, in pursuance of a
policy begun in a previous year. The re-
striction in business throughout the country
during the year is indicated in the reduc-
tion shown in discounts and in circulation.
To have paid dividend, brought th3 Rest
up to half a million and carried an increased
sum forward is not O have done badly.

Rightly to appreciate the showing now
made by the management of the Federal
Bank, it would be necessary to go back, if
not to November, 1884, at least to the
general meeting of June, 1885, and recali
the position of matters then; the reduc-
tion of capital, the change of policy, closing
of branches and the general pruning re-
solved upon. But we have no wish to recur
to these circumstances of that time further
than to observe that the management, at
the last annual meeting, was very precise in
declaring an intention to be guided solely
by safe and strict banking rules, to limit
itself te safe business in limited amounts,
"5so that losses, when made, will show some

justifiable proportion to the amount of the
undertakings." There is reason to conclude,
from the statement, that the character of
the business has been improved. There is
a marked change in overdue debts and
security has been obtained in many cases.
Discounts are a million greater. Deposits
are increased by more than a million. Cir-
culation has gone up and assets immediately
available give token of greater ease. The
transfer of a sum, too, from Profit and
Loss to Rest, is an indication of confidence
in the recuperative power of the institution.

The Bank of Hamilton bas again earned
between ten and eleven per cent. upon its
capital, although the volume of its dis-
counts has not materially increased over
that of the previous year, and discount
rates were lower. It has reached the band-
some Rest of $300,000 upon a capital of
$999,500 paid uy, and the directors are con-
sidering some disposition of future surplus
profits other than that of adding to this
fund. The growing business of the bank
has necessitated alterations in premises at
head office with a view to the better accom-
modation of the staff and the public. Cir-
culation, we observe, shows some increase
over the previous year. Deposits, too, are
larger. The proportion of specie and Do-
minion notes is increased and over lue debts
lessened.

The reduction of capital by the Maritime
Bank, having been sanctioned somet ing
over two years ago, was carried out, and the
paid capital stands now, as last year, at
$321,900. The president is able to report
an increase in number of accounts, and
a volume of business equal to that of 1884
with almost no losses, while the old sus-
pense account has disappeared' from the
balance sheet. Deposits are nearly #50,000
greater. In fact, the position and pros-
pects of the bank are now deemed so
promising that a resolution to increase the
capital stock to half a million was carried
at the meeting.

SELLING GOODS.

The business of wholesale dry goods in
Canada is wholly changed within a few
years. Retail dealers in town and country
no longer stock up from garret to cellar
twice a year. They buy more from hand
to mouth, ordering little and often. Simi-
larly, the importer keeps on ordering little
parcels by letter and cable, or from the
home mills in addition to bis Spring and
Fali purchases. The advantage of so doing
ought to be evident to both parties: the
merchant effects a saving in interest, in
insurance, in risk of loss from various
causes; and the factory or the European
merchant, instead of the importer, bas to
carry the risk of the large stock. In spite
of the too great prevalence of commercial
travellers, we believe, too, that the exten-
sion of railways, the commutation fares and
cheap trips by them, are doing much to
swell the number of country storekeepers
and tredeLmen who visit the commercial
centres to select merchandise. And it is
better so.

There are still too many general store-
keepers, dividing the trade, increasing the
plethora of merchandise offere l at retail,

and at the same time often reducing, by
their foolish competition, the margin of
profit. It is probably true that, as some
wholesale dealers tell us, the number and
even the proportion of intelligent, system-
atic business men among the retail in town
and country is greater now than in former
years. But the efforts of such men to do
business as it ought to be done, buying pru-
dently, selling more largely for cash, aim-
ing at a living profit, are deprived of their
proper effect by the ignorance, the easy-
going recklessness of many who don't know
how to buy stock or how to keep it; who
apply their profit ratio by rule-of-thumb:
whose book-keeping is of the crudest, if
they keep books at all ; who are unfit, in
short, to be trusted with goods.

They may be described in the words of a
down-East writer, who put the case of in-
competent traders thus: "What was the
matter with Jones, that he could not suc-
ceed at store-keeping? Wasn't he honest,
steady and industrious ? Yes,- Hadn't
be sufficient capital to start on ? Yes,-
But that was not enough. Jones didn't
make profit enough on his goods. He sold
sugar at just what he paid for it, labor,
paper and twine thrown in. He sold fac-
tory and calico at a cent. or half a cent. a
yard profit, and then threw in thread or
trimmings. And he would sell boots and
shoes to a slouch who paid once a year, at
the same price he charged a square custo-
mer for prompt cash.

Why did Brown and Robinson and Smith
fail? Hadn't they good stands? Yes-
Weren't there customers enough to go
round ? Yes-. But Brown was behind
the times. He did not keep his stock
assorted and did not know, half the time,
what he had, and he didn't take any pains
to please customers when they came to him.

Well, what ailed Smith ? He seemed a
likely fellow. So he was, in one way; but
he knew too much. He declined to adver-
tise and said he guessed his goods would
sell themselves. But that's where he got
sold. He refused to take a trade paper
and inform himself as to foreigu markets
and what manufacturers were doing. So be
often got stuck by drummers with dear or
stale goods.

Did Robinson not deserve a better fate ?
Everybody seemed to like him-. Oh,
yes; well, I reckon he was too well-liked.
There were leaks all round his premises.
He knew something about factory goode,
but be wa'nt worth a cent. trading for farm
truck. He always was salted with the
shortest cord wood, the oldest fowls, the
stalest eggs, the worst butter. And then
he trusted like all possessed; I fancy his
clerks robbed him, and I am sure the drum-
mers loaded him up."

All this, and much more, is applicable to
a large proportion of Canadian traders to-
day. We are glad to think that the evil
element is being lessened, here and there,
by greater discrimination on the part of
wholesale dealers. Prudent importers do
not seil every man who asks for goods, nor
every man their travellers choose to call
upon.

-About the only business concern that
makes money witbout advertising is the
United States Mint,-Newv Orleanse Picayune,
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OUR COMMERCE WITH GERMAN!

Our inwards and outwards trade wit
the German Empire exhibite very unequa
proportions. Out of an aggregate c
$2,885,844, imports and exports last yeai
the exports form only about an eightl
There is room here, one would think, forj
considerable extension, and from what w
know of ber consular service, we fe
assured the empire is not unobservant o
the opportunity.

Exports of merchandize from Canadia
ports to Germany during the fiscal yea
1885 were of the value of $264,075, Of thi
total all but $6,487 worth of goods wert
products of the Dominion ; this sum repre
senting United States products forwarde
by the St. Lawrence route. The amounte
sent by provinces were: Quebec 8211,979,
prin ipally animals, grains and products o
the mine; Nova Scotia, $26,188, viz., coal
lobsters, cordage, shipping; Ontario, #19,
421, manufactures and field products; P
E. Island #5. A list of Germany's pur-
chases from us is subjoined:

Article. Quantity.
Coal .............. 758 tons
Auatite...........1,361 "d
Stmne,&c ..........
Lobsters .......... 15,192 ibs.
Sheep ...-.......... 58
Butter............104,163Ibs.
Furs. raw.........-
Peas.............55,1?3 bush.
Rye .............. 34,400 "
Wheat............ 17,335
Seeds.............-
Cordage ...........-
Organe...........135
Ships............. 2
Tobacco stems .... 289,196 Ibm.
Other mire . ......-

Besides the above, small ci

Value.
.... $ 2,375
.... 25,800
.... 4,695
.... 1,90n
.... '580
.... 15,172
. ... 5,281
.... 48,640
.... 26,282
.... 16,386
.... 1,706
.... 3,725
.... 7,700
.... 16,000
.... 4,178
.... 3,549

tuantities of
lumber, hay, bran, field implements, carri-
ages and machinery were shipped to Vater.
land.

Our imports from Germany in 1885 were
of the value of $2,121,269, and of these
about ten per cent were free goods. The
largest items are, in their order, sugar, furs
and fur garments, iron and steel manufac-
tures, woollen goods, cotton goods, leather,
kid, &c., fancy goods, glass and glassware,
cigars and cigarettes:-

Article Quantity. Value.Books, &0.........- .... 5,884l
Valentines, &0 .... .... 6,303
Brass Man'frs . . - .''' 6,170Brushes.............. 2,766Buttons ......... · .... 28,494Watch cases .... •3,845
Chicory ......... 9,216 ibs......1,383
Cotton goode .. ••59,078
Glue...........44,623 Ibo... ... 4,928Druge & dye staffs ................ 59,403
China & earthenware5............. 2,846Embroideries...................9,336
Fancy goods....................'22,263
Laoes and braidsu................ 49,589Millinery....................... 19,995To y e.........••..... - -- ...--....... 19,115Dr f..". •..............5,78'

Dresed urs.............117,523
Undressed furs ... 1. .... 142,019Fur garments ....-.............. 14,244Window glass................. 42,282Plate glass, silvered..............11,672
Do. do. not silvered............ 22,305Glassware. .................... 38,824Gold and silver leaf..............16,545

Rubber goode................... ,873
Hair cloth................... 1003Hops ........................ 16,097Car wheels ...................... 10,040Iron and steel goods ................ 177,187Coffee, green....................5,151

Jewe'''...... 2,950
Leather . . ............. 87,884GIqved, kii m ,844

Y.
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85 Tooke Brothers, Montreal,
162 Shirts, collars, cuffs.
41 Berlin Felt Boot Co., Berlin,
33 Felt boots and socks.

Boots and shoes.................. 14,6
Mineral water..................20,1
Pianos and parteof..............15,8
Musical instruments.............26,6
Paints, dry lead and zinc..........42,6
Paper hangings....................6,8
Paper goods, other.................33,2
Lead pencils......................7.1
ilk goods·........................35,44

Velvete ........................... 6,41Wines aud spirits..................68,7
Sugar 9 to 14 D.S.................304,V
Cigaresand cigarettes...............48,9
Tobacco pipes...................,.4,54
Wood manufactures.···............ 31,74
Willow ware.................... 4.7
Woollen goods...................160,87
Wool............................28,3

CANADIAN EXHIBITORS AT THE
COLONIAL.

Interest in the Colonial and Indian Exhil
tion does not abate. The visitors during tl

f period from May 4th to 31st numbered 546,2
, and of these no less than 100.000 went in tl
- last week of May. Apart from the mei
. business aspect of the show, much is beir

done for the comfort and enjoyment of exhib
tors and colonial visitors. Dinners are nume:
ous, and a Queen's Birthday banquet was i
order. There are various socialentertainmenti

0 excursions by sea and land, lectures, militar
displays and a Prince of Wales' levee. One o
the most important projects is that of a Cor
gress of Boards of Trade and Chambers c
Commerce from various parts of the Britis
Empire. Thi is te take place on July 6t
and 7th and a guarantee fund of £1,000 i
proposed by the London Chamber to defra
the expenses of such gathering.

From the official catalogue of the Exhibitioi
we take the following names of prominen
Canadian exhibitors as well as the ware
they show. Varions departments of the gov
ernment in our different provinces are exhibi
tors, and the educational exhibits are especi
ally interesting. The hand-book distribute
at the "Colinderies," entitled: Canada, iti
History, Productions and Natural Resources
compiled for the Dept. of Agriculture by Mr
George Johnson, is a handsome volume of 15(
pages. with two large maps:

ExHIBITORs.
A. S. Whiting M'fg Co., Oshawa,

Scythes, forks, hoes, rakes
Brandon M'fg Co., Toronto,

Churns, toys, vehicles, woodenware,
Steele Bros & Co., Toronto,

Seeds, garden and field.
Edwardsburg Starch Co., Cardinal,

Maize and potato starches.
Dartmouth Rope Works Co., Halifax,

Cordage.
Lyman, Sons & Co., Montreal,

Linseed and its products.
Longworth & Co., Charlottetown,

Preserved lobster and mackerel.
Henderson & Potts, Halifax,

Barytes rock, and paints.
Springhill Railway & Coal Co.,

Columns and blocks of coal.
J. H. Bartlett, Bridgeville,

Iron ores, epathie and hematite.
Steel Company of Canada,

Pig and bar iron, &c.
Orford Copper & Sulphur Co.,

Nickel and copper ore.
W. H. Walker, Ottawa,

Plumbago, in various forma.
Almonte Knitting Co., Almonte, •

Woollen underclothing.
Cantlie, Ewan & Co., Montreal,

Tweeds, fiannels and cottons.
S. Carsley, Montreal,

Umbrellas.
CroimptQn Çorset Co., Toronto,

Corsets, sataiz ud jean,

Cooper & Smith, Toronto,
n.,
76
10
82
40

151

r39

)74;41
141
r28
12
;08

Nailsstafes.

R. Greening & Co., Hamilton, Safes.

f- Wire and metal work.

h H. R. Ives & Co., Montreal,
h Stoves, tools and fences.
h Kennedy Bros., Owen Sound,
s Automatic earth closet.
y McClary M'fg Co., London,

Sioves, tin and sheet iron goods.
n Pillow, Hlersey & Co., Montreal,

Nails, tacks, horse shoes.
s A. Ramsay & Co., Montreal,
- Etch d and embossed glass.

Shurly & Dietrich, Gaît,
Assorted saws.

- Starr M'fg Co., Halifax,
Skates, shovels, spades, spikes.

J. & J. Taylor, Toronto.

Fire and burglar-proof safes.
Toronto Lead & Color Co.,

Paints, ground in oil.
0Warnock & Co., Gaît,

Implements, edge tools, carriage springs.
Belding, Paul & Co., Montreal,

Sewing silk and ribbon.
Canada Cotton M'fg Co., Cornwall,

Cotton manufactures.
Coaticook Knitting Co., Coaticook,

Knitted goods,
Dundas Cotton Mille Co., Dundas,

Cotton goods.
Hochelaga Cotton Co., Montreal,

Grey and bleached cotton.
Merchants M'fg Co., Montreal,

Grey and bleached cotton.
Montreal Cotton Co., Montreal,

Satteens, linings, twills, variety

of dyed cotton spoole.D. Morrice, Sons & Co., Montreal ;
FlaMels, tweeds, &c., &c.

Nova Scotia Cotton Co., Halifax,
Cotton warps, shirting, sheeting.Ontario Cotton Mills Co., Hamilton,

Duoka, white sud colored, cottonades,
awnings, ssii ducke.

Wm. Park. & Son, St. John,

Yaru, kritting cotton, carpet warp,
hosiery yaru, etripmd shirting.Paton M'fg Co., Sherbrooke,

Tweeds, plaids, rugs, military goods.
Penman M'fg Co., Paris,

Knitted goods, hosiery, horse ruge.
Rosamond Woollen Co., Almonte,

Wool cloths, worsted coatings,
Canadian tweeds.

Stormont Cotton Co., Cornwall,
Ginghams, cottonades, colored checks.

Dominion I4eather Board Co., Montreal,
heather board,

14"

Cobban M'fg Co., Toronto,
Picture frame mouldings.

Heap's Closet Co., Toronto,
Dry earth bed-room commode.

Colin McArthur & Co., Montreal,
Wall paper, borders, &c.

National M'fg Co., Ottawa,
Tents, and tent furniture.

W. Stahlschmidt & Co., Preston,
Office and school desks.

M. Staunton & Co., Toronto,

Paper-hangings.Tees & Co., Montreal,
Office and book desks, wood carpet,

W. Bell & Co., Guelph,
Organs in choice woods.

Dominion Organ & Piano Co., Bowmanville,
Pianos and organs.

Octavius Newcombe & Co., Toronto,
Pianos.

Burn & Robinson M'fg Co., Hamilton,

Brass and tin stamped gods, &c.
Dominion Bridge Co., Montreal,

Iron work for bridges.
S. R. Foster & Son, St. John,

]Boots and shoes.

Nails and tacks.
1Goldie & McCualoch, Galt,
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J. Harris & Co., St. John,
" Peerles" car-wheels, car-truck, &c.

Canadian Rubber Co., Montreal,
Rubber shoes, hose, belting, &c.

Shaw Brothers & Cassils, Montreal,
Salted Texas leather.

Robin & Badler, Montreal,
Leather belting.

Charles Boeckh & Sons, Toronto,
Brooms, brushes, woodenware.

E. B. Eddy, Hull.
Woodenware, assorted.

H. A. Nelson & Sons, Montreal,
Corn brooms and whisks.

Brown Brothers, Toronto,
Diaries, leather goods and binding.

Canada Paper Co., Montreal,
Assorted paper,

Dominion Paper Co., Lachute,
News and printing papers.

Toronto Paper Co., Cornwall,
Book and news papers.

Rolph, Smith & Co.,
Lithographe, Christmas cards, &c.

Cowan & Co., Galt,
Woodworking machinery.

Creelman Brothers, Georgetown,
Knitting machines.

Robt. Gardner & Son, Montreal,
Biscuit machinery.

Gurney & Ware, Hamilton,
Weighing machines.

Hamilton Industrial Works, Hamilton,
Household machines.

Inglis & Hunter, Toronto,
Steam engines.

Wm. Kennedy & Sons, Owen Sound,
Propeller wheel.

McKechnie & Bertram, Dundas,
Lathes, drills, planers, in motion.

Wm. Hamilton M'fg Co., Peterboro,
Sawmill machinery, &c., in motion,

Henry F. Coombs, St. John,

Life-saving appliances.
Locke' Co., Lockport,

Models of shins.
Ontario Canoe Co., Peterboro, -

Canoes and fittings.1
F. W. Fearman, Hamilton,

Bacon, hams, lard.
Welch, Rithet & Co,, Victoria,

Canned salmon, "Maple Leaf " brand
Truro Condensed Milk Co., Truro,

Condensed milk and coffe.
James Goldie, Guelph,

Winter wheat roller-process flour.
Pure Gold M'fg Co., Toronto,

Baking powder, essences and spices.
Christie, Brown & Co., Toronto,

Assortment of biscuits.
Reid Goering & Co, Hamilton, ias

Gooderham & Worts Co., Toronto,
Malt and rye whiskies, pure spirit.

J. S. Hamilton & Co., Brantford,
Pelee Island White wine

Peter R. Lamb & Co., Toronto,
Glue, blacking, flint paper.

Morse Soap Co., Toronto,
Assortment of stoape.

David Morton, Hamilton,
Laundry soap.

A, Watts & Co., Brantford,
"Ivory BarI" and " TigerI" soap.

Copp, Clark & Co., Toronto,
School books and.writing books.

-The Union Mutual Life Insurance Co., ofr
Maine, has appointed Mr. Charles L. Bosse
superintendent of agencies for the Canadian
department of the company's business. For 1
several years past, Mr. Bosse has been man- S
ager for the Union Mutual in the Province of
Quebec, with head-quarters at Montreal. His
connection with the company bas been a longb
and satisfactory one.. .

-The usual dividend at the rate of ten per
cent, per annum has just been declared by thef(
Wester CanaaLoau & Savinga' Company,

DEATH OF W. J. PATTERSON. I
The business community in Montreal and

the commercial interests of all Canada, have
sustained a loss in the death on Saturday last,
in his 71st year, of Mr. William J. Patterson,
secretary of the Montreal Board of Trade and
Corn Exchange. The deceased gentleman was
a thorough statistician, full of enthusiasm for
bis special work and penetrated with a belief
in the ultimate greatness of Canada. For
many years he labored with voice and pen, to
make this country known; her resources, her
advantages to immigrants, her great water-
ways, her growing trade, were described with
loving admiration. And the great city of
Montreal was a subject of his constant pride.
To advance its intereste and to serve its mer.
chants he was ready to wôrk day and night-
he did work day and night, for years. Much
of his work was of that minute and wearing
kind which, as statistical writers know, de-
mande for its proper execution, intelligence
and painstaking accuracy. Mr. Patterson had
both, and their knowledge of this and of the
high moral tone of the man, make people re-
spect him and value his work.

For a quarter of a century he lived in Mon-
treal and for over twenty years of that time
he was secretary of the two commercial bodies
we have named. The annual reports of those
bodies, compiled by him are of themselves a
monument to his memory. Mr. Patterson was
also for years the secretary of the Dominion
Board of Trade, and the members of that
wids spread organization had reason to be
grateful for his constant efforts in its behalf.
He issued, also, "Trade Letters " on com-
merce with Australia, enlarged trade relations
with South America and the West Indies, the
resources of Newfoundland, the Ice Bridge at
Quebec &c. &c.

-The Annapolis Valley, in Nova Scotia, is
celebrated, among other things, for its apples.
Their celebrity has gone abroad, and we find
the people of Great Britain buying them very
freely. Of the crop 1884, it is said that
seventy thousand barrels was shipped to
London. Shipments of last year's crop did
not, probably reach this quantity. We learn,
however, that from 2,000 to 5,000 barrels was
shipped from each of the following places dur-
ing the seven months between lst October and
end of April last: Paradise, Port Williams,
Kentville, Cambridge, Berwick, Aylesford,
Kingston, Middleton, Bridgetown, Round Hill t
Betweer 3ne and two thousand barrels each
from Annapolis, Lawrencetown, Wolfville,
Wilmot; and 3,300 barrels from Waterville, .
Doldbrook, Falmouth, New Port, Windsor and s
rrand Pre. These apples all went via Wind- b
Bor and Annapolis Railway to Richmond.y
[here may have been more sent via other c
.outes. t

- - --_________ l<

p-On Tuesday last, the 15th instant the t
'oronto Stock Excbange held its annual meet. a
ng and it elected the following gentle- s
nen as its officers for the ensuing year:
?resident, W. J. Baines ; vice-president. H. y

Hammond; on. secretary, H. L. Hime; re
reasurer, J. Browne. Committee-Mesers. j. h
;tark, H. Pellatt and W. G. Cassels. O

a
ce

-Half yearly dividends of 3j per cent. have
een declared by the British America Assur, be
ne Company and British Mortgage Loan th
,ompany respectively. One of two per cent.
>r the quarter is announc4 by the leU Tele- au
hQn Company..

Meetings#
MEÉCHANTS' BAXX OF CANADA,

The annual meeting of the stockholderx of
the Merchants' flank of Canada was held in
the board room of the institution at 12 oWclock
on Wednesday the 16th Inst., when there was
a large attendance of stockholders.

Among those preserit were : Messrs. Andrew
Allan (president), Robert Andersot (vice-preai-
dent), John Cassils, Jonathan Hodgsoti, IL
Montagu Allan, Hector Mackenzie, Hon. J. i
C. Abbott, J. Y. Gilmourý J. P. Clughorn, Joht
C rawford (Verdun), J. H. Ê. Molson , '.b.Hood, W. C. Macdonald, lobert Benn-y JohU
Morrison, H. T. Molson, D. J. M&earthy
(Sorel), Sheriff McConkey (Barrie), Thomat
Workman, Wm. Francis, Alex. McDougll
Hugh A. Allan, David Rae, Andrew J. b&Weg
W. B. Cumming, A. C. Clark and many otheirs.

The proceedings were opened by tie presi-
dent ofithe bank, Mr. Andrew Allan, taking
the chair.

The president called upon Mr. J. H. Pltni-
mer, assistant general manager, to act as hec-
retary of the meeting, who, being called upon,
read the advertisement callingthe meeting.

The president then read the following anriual
report of the directors.

REPORT.

The directors beg to present to the stock-
holders the following report of the business of
the year just closed.
STATEMENT O0 PROFIT ANI) LOBS ACCOUNT FOR THE

YEAR ENDING 31sT MAY, 1886.

The net profits of the year, after
payment of interest and charges,
and deducting appropriations for
bad and doubtful debts, have
amounted to..................524,754 03

Bajance from last year ........... 7,566 71

$532,320 '4
This has been disposed of as follows:-

Dividends Nos. 34 and 35, at 7 %..8403,735 50
Added to the "Rest"............125,000 00
Carried forward to profit and loss

account of next year........... 3,585 24

$532,320 74
For the general position of the bank the

lirectors refer to the accompanying Balanceghet.oA comparison of this statement with
that for last year will show that the business
of the bank has been well maintained.

The directors have this year increased the
bank's holding of bonds of the Dominion of
Canada so as to bring up the total to anamount equal to the whole IlRest " of thebank. They trust their action in this matter
wiii have the approval of the stockholders.

Tbey have also considerably added to the
ther available securities of the bank, and to
he amount of money employed in call or short
oans on stocks and bonds. The immediate
rofit of this description of business is smaller
bdan thatof discounting; but it bas important
dvantages in the way of availability and
afety.
The average return from the investments of

he bank has been smaller than in former
ears, owing to the general reduction of the
ate of discount and other causes; but safety
as been a primary consideration. The net
>utoome of the year's business has been such
s to enable the usual dividend of seven per
ent. to be declared, and the sum of #125,000
obe added te the "Rest."'The directors endeavor constantly to keep
efore them the importance of building up
is fund, not only as increasing the earning

>wer of the bank and adding to its stability,
ut in view of the maintenance of the dividend,
id a possible inorease at a future day when p,

-The Canada Permanent Loan and Sav.
ings Company declares its fifty-second half.
yearly dividend. It is at the customary ann.
ual rate of twelve per cent.

-An agenoy of the Halifax Banking Com.
pany han been opened at Amherst, N. S. The
Union Bank of Lower Canada has withdrawn
its branch at Three Rivers, Que.
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The branch at Emerson, Manitoba, has bee
closed during the year, and the remainin
assets of the office transferred to Winnipeg f
collection. The unusual circumstances a
tending the business of this town have calle
for heavy appropriations out of the earningsc
the present year.

The directors trust that the good prospe(
of the growing crops, togetherwith an infl
of desirable immigrants, will favorably affec
the business of that neighborhood and ever
other part of Manitoba. The completion o
the Canada Pacific Railway and the extensio
of the Manitoba and Northwestern and othe
tributaries of the main line into the fine farm
ing districts of the interior must aid in thi
development.

The board bas the painful duty of referrin
to the decease of two former directors of th
bank, Mr. Wm. Darling and Mr. Adolph
Masson, both of whom were devoted to its in
terests. To replace the former, the directors
under the powers conferred by the Bankiný
Act, elected Mr. Montagu Allan to a seat at th
board. The second vacancy is of recent oc
currence, and it has been deemed expedient tK
defer an election until the annual meeting.

During the year, special efforts have beer
made to get the partially paid stock accounts
paid up in full. At the beginning of the yeai
there were 24 shareholders, holding 1,283 partly
paid and unreduced shares; 1,273 of these have
been paid up and reduced, and 10 shares can
celled. This brings the subscribed capital o:
the bank to 57,992 shares, all of which are now
paid up in full.

The branches of the bank, including th
Montreal office, have all been duly inspected

The General Manager and other officers of
the bank have discharged their duties to the
satisfaction of the directors.

On behalf of the Board,
ANDREw ALLAN,

President.
STATEMENT OF ASSETS AND LIABILITIEs AT 31ST

mAY, 1886.s
Liabilities.

Notes in Circulation...........2,869,308 00
Deposits at interest

(including inter'st
accrued to date)..85,797,675 88

Deposits not bear-
inginterest...... 3,189,256 17

Balance due Canadian Banks
keeping Deposit Accounts with
Merchants Bank of Canada ..

Balances due Canadian Banks in
daily Exchanges ............

Balances due to Agents in Great
Britain ................ ..

Dividend No. 35 ..............
Dividends unclaimed ..........

8,986,932 05

604,754 62

19,508 84

292,680 07
202,972 00

5,137 37

012,981,292 95
Capital paid-up ........... ... 5,799'200 00
Rest .......................... 1.500,200 00
Contingent Account ........... 140,000 00
Balance of Profit and Loss Ac-

count carried to next year.... 3,585 24

Assets.
$

Gold and silver coin on hand ..
Dominion Notes ..............
Notes and cheques of other Ca-

nadian Banks ..... .........
Balances due othêr Canadian

bank in daily exchanges ....
Balances due by banks and agents

in the United States ........
Dominion government bonds ..
Railway and Municipal deben-

tures•......................
Call and short loans on bonds

and stocks ..................

Time loans on bonds
and stocks......$ 133,522 59

Other loans and
discounts ...... 13,079,469 25

Loans and disc'nts
overdue, and not
specially secured
(loss provided for
in Contingent
account ......... 110,109 88

Loans and disc'nts
overdue, secured 92,753 82

20,424,078 19

$358,938 52
559,675 00

624,989 48

64,744 02

697,681 81
1,524,766 66

508,676 00

1,831,423 47

-- 13,415,855
Mortgages and other securities,

the property of the bank...... 270,619

n Real Estate................... 120,988 82 when arrangements are made for them to be
ig Bank premises and furniture .. 430.000 00 taken up.
or Other assets ................... 15,719 11 From all this it will be apparent that ourt- business taken as a whole bas been maintained
Dd $20,424,078 19 on prudent and stable lines in every depart-

of G. HAGUE, ment. The net profits, however, have some-
General Manager. what disappointed us. It has indeed been a

c The President then moved: That the report difficuit year in this respect. We have had tox edet as mved, Tha th employ large sums of money at lower rates of
a of the directors, as submitted, be, and the interest than formerly, and the mercantile.same is hereby adopted and ordered to be demaud for discount bas been considerably re.o printed for distribution among the stockhold- duced in volume. This isb argely owing te the

n ers. low valuations prevailing in nearly everyr Mr. Robert Anderson seconded the motion. staple commodity.
- The President-Gentlemen, before putting The amount of appropriations required for
s the motion te the meeting I will ask the gen- realized or estimated losses has been consider-eral manager te address you. able. The ultimate result of the whole is thatg MR. HAGUE's SPEECH. we were able to increase the Rest by a smallere Mr. Hague, the general manager then sum than we could have wished. The amounte said:- added to the Rest, nevertheless, is #125,000, a. In making a few remarks on the statement sum by no means to be despised. It will be, and report just presented I will first call at- interesting to dwell for a moment on the
g tention te the report of last year as compared growth of this item for some years back.-e with the present. The first item is the circul-In 1881 the Rest was............#525,000ation in which there bas been little change. In 1882 7..............75,000o Last year it was $2,896,074; this year it In 1883 . ........... 1,150,000amounts' to $2,869,308. The directors regard In 188 " .............. 1,250,000
n the circulation of the notes of the bank as a In 1885 .............. 1,375,000s matter of primary importance, and, though In 1886 " ............ 1,500,000
r they -avoid any process by which bills can bve tha 1,500,000
y forced into circulation, they enjoin upon man- From this you will perceive that during the

agers of branches to take especial care that lastfive years the sum of $975,000 has been
within the bounds of their connection this added to this most important fund, being on,f matterreceive due attention. The circulation an average $195,000 per annum. This result
of the bank would be maintained at a higher I beg te submit, should not be unsatisfactory
level if the price of our agricultural commod- to the stockholders.
ities was more than it is. The importance of a fund like this was not

Deposits have considerably increased. A appreciated in former days in Canada as it is
f year ago they amounted to $8,122,000; at at present. There was a time when the Bank

present the amount is $8,986,000. The in-- of Upper Canada distributed nearly the whole
crease bas largely been in such as do not bear of its rest, in the form of a bonus, to the
interest-a class of deposits generally repre- stockholders. This procedure was highly
senting the active turn-over of the business of gratifying at the time, but the shareholders
the bank. It is to be regretted that the gov- paid dearly for it afterwards. The importance
ernment still continues to pay a higher rate of a large reserve like this, to all joint stock
for deposits repayable at call than the money companies, (and in this, not only banks but
is worth. It thereby puts itself to a most un- manufacturing companies must be included),necessary expense. Money at call is not worth arises from the fact that no dividend can be
as much by two per cent. as money deposited paid when any portion of its capital, however
or loaned for a long period. There can be no small bas been lost. Hence, the larger the
doubt that much of the money now deposited accumulated fund above the capital, the
with the government ought legitimately to find smaller the possibility of a dividend beingits way to the banks. The government might passed by, and the greater the certainty of asave some hundreds of thousands of dollars a dîvidend being maintained. In addition to
year by better management, besides promoting this, the larger the Rest, the larger is the
its own safety. This matter touches the mer- earnmg power of the bank. This is obvious.
cantile community closely. Another fact will be obvious on reflection-

S Turning from the liabilities to the assets of that to make a steady addition to the Rest is
the bank, a very considerable difference will the best guarantee of an increased dividend in
be observed in the distribution of the items. the future. I say nothing of what may beTo begin with, the balances due to us by our done when a particular sum bas been reached.
agents in the United States have more than The board, to my knowledge, has no particular
doubled. The rate obtainable for money em- policy in that respect, but, on general princi-
ployed there bas somewhat improved, and we ples, the opportunity and chance of a better
bave placed a larger amount in their hands. dividend obviously increases with the increase
The large increase in the holding of Dominion of the sum accumulated over and above the
Government bonds and other available assets capital.
i will dwell upon later on, and proceed to I have referred to bdlsiness corporations.
notice the diminution in the ordinary loans The practice is becoming general in Canada,
and discounts of the bank. This bas partly as it is in England, and has long been in the
arisen from the closing of accounts whose States, of conducting business under the form
working was not satisfactory te the board, and of a joint stock company. The stability of
partly the diminished requirements on the part these companies is important to their stock-
of our regular customers. The accounts of holders and their workmen, as well as te their
customers who have failed during the year bankers and creditors. and nothing will ensure
(and there always must be such in a bank their stability se much as to pay such moder-
doing business in so many towns and cities ate dividends as will enable them to set aside
as ours) will, of course, have passed out of the considerable sums te provide against the
ordinary circle of our discounting operations. chances of trade, and a time of depression
Aganst these must be set off the accession of when little or no profit is earned. I need not
new accounts at various points; but in a time say, however, that such profits, when se re-
of such business quietude as the present, the served should be kept in an available form, in
volume of this is not important. cash or good salable securities, so as to be on

volue bak tis alotay ran olistenfhand when wanted. This cannot be doneThe bank is aiways ready to listen favorabiy when the reserve of a manufacturing companyto applications for business facilities fromi. enpthe r v add ing opny
sound and reliable firms. And customers of !s employed in adding to its fixed property. It
this class are finding by experience that the is in pursuance of a policy of this nature that
Merchants' Bank can be depended on t meet the board bas invested the reserve f und of the
alMterants Bankt t eremend, n te mt bank in Government securities. The bankbasal their legtimate requirements, and to stand increased its holding of these by the sum ofby them in any temporary difficulty requiriug 1643,000 during the year. Th,3 directers havelarger advances, provided their position is been durin the yeaThe cors sev-essential on.Al httebakrqie been guided in this conservative cours by sev-heniaily sound. Ail that the bank requires erai important cousiderations. lu the firstis that its customers shall conduct their busi- era imat oosderabns. withdrawness prudently and give the bank their con. Place, it seems obviously desirable toeihda
fene promet andim ve teme. theinkow a portion, or perhaps the whole of this "safetyfidence from n time te time. Th bank wilfund".of the bank from the risks of mercantilethen give its confidence in returu. opera-ions. Then, in considering how it shallThe overdue debti have somewhat decreased be employed, it seems most desirable te investduring the year. Wit respect te this item, it in the securities of the Government. Itlet me say that overdue bills not specially might possibly be well also, on several grounds,secured are in many cases just as good as I throw out the suggestion for consideration,those for whicb the bank bolds security by if a larger portion of the oans of the Govern-
fact are overdue oly for afe dys at a time, ently hel there, a inh Casead athe Ui

1446



T HE MOJN ETARY TIMES.

States. Were this generally done, the wayd
might be gradually prepared for the raising ofi
Government loans in England through theo
medium of the banks which it charters to carry1
on basiness. This is largely the case with thei
bankseof the Australasian colonies, and it wouldi
be to the mutual advantage both of the banks
and the Government were it done in Canada.

Up to the year 1871 Canadian banks were
obliged by law to hold a certain amount in
Government securities. There seems no need
for any legislation on the subject until the
period arrives for renewing the charters of the
banks, which will be in the year 1891, but if at
that time it is thought necessary for the circu-
lation of the banks to be further secured, a
covering by Government securities is the most
natural mode of attaining the object. Should
the policy of the Government lean in this di-
rection; it would be well to announce it at
least three years before the expiration of the
charters. This time will be short enough to
enable any contemplated change to be provided
for.

If it is deemed desirable to adopt the general
principle of having all bank notes in circula-
lation covered by Government securities, I ap-
prehend that a system can be devised more
suitable to the circumstances of Canada than
that prevailing in the United States.

With regard to the other investments named
in the report, I think it desirable to follow long
established British precedents, and keep, when
possible the funds of the bank partly employed
in good bonds and debentures bearing a fair
rate of interest, whose value is either quoted
or readily ascertainable, and which can be
easily converted into cash. All the large banks
of the United Kingdom employ their funds,
not only- in making loans on such securities,
but in the purchase of selected securities on
account of the bank itself. Experience shows
that in matters of banking, En-lish and
Scotch precedents are very safe to follow. This
policy has an important bearing on the stabil·
ity of the bank.

In institutions like the joint stock banks of
Canada, stability is an all important feature.
The business of all sections of the country
rests upon them. They are, in fact, its main
support. A joint stock banking corporation is
not a kind of thing to be lightly formed, and
which may be "here to-day and gone to-mor-
row." Its responsibilities are so great, and
the interests of the community are so closely
entwined with it, that those concerned in its
management are bound by every consideration
to provide for its being as stable, if that were
possible, as the Government itself. In this
connection it is much to be regretted that
many charters for banking purposes hava been
allowed by Parliamentwith less consideration
than the gravity and importance of the sub-
ject demand.

Referring again to British precedents, no-
thing can be more interesting than to notice
the stability of banking firme and corporations
both in England and in Scotland, continuing,
as they have done, some of them for many
generations. Childs & Co.'s bank was founded
in 1632 and flourishes in London still. The
Bank of England was established in the reign
of William the Third. The Bank of Scotland
was established in the same reign. The bank
of Ireland is more than 'a hundred years old.
These are samples of others. This element of
stability has had much to do with the stability
of tha mercantile business of Great Britain
and the steady growth of wealth in the United
Kingdom, all political convulsions, wars, and
domestic troubles notwithstauding. I need
not say, however, that this long continued
course of stability has not been due to chance
or accident. These firme and banks have con-
tinued to exist from generation to generation
because of the prudence, souñd judgment, and
wise knowledge of men and things with which
they were managed, and which traditions of
management have been handed down from
father to son, and from one board of directors
to another, not only from generation to gener.
ation, but from century to century. These
old institutions are inheritors of a vast body
of sound rules, wise precedents and economical
maxime, which are themselves of a direct prac.
tical monetary value in ihe present, and are
the surest guarantee of stability and success in
the future. In a similar manner, though for a
shorter period,many banks of the United States
have had a steady and unbroken career of solid
and conservative progress. I may instance th
Bank of New York National Banking associa
tien, the oldeet bank in that great city, which

r-

commenced its business soon after the Declar-i
ation of Independence, and has always beenj
characterized by prudent, and conserva-1
tive management. During all the changing
circumstances of the country and the masses of
speculative business, by which it was surround-
ed, this bank and others like it in that great
city, have preserved their continuity and sta-
bility unbroken and stand to-day examples of
all that a bank should be, after an existence
of nearly 100 years. These, I humbly venture
to say, are the kind of examples for the banks
of Canada to follow. We have already begun
this. We have seen a good beginning in the
history of our two oldest banks-the Bank of
Montreal and the Quebec bank-both of which
have now carried on a successful business for
more than sixty years.

This bank has only had a comparatively
short career as yet, but we may venture to
hope that it will maintain a continuous ex-
istence also, and that succeeding boards of
directors and managers will conduct its affaire
with that prudence and knowledge of affaire
which will enable it te be of service te its
numerous circles of customers,and, at the same
time, continuously add te its own profit and
stability. In this matter, I repeat, there is no
room for the operations of luck, or chance, or
accident. Banking has been sufficiently long
carried on for its principles to be thoroughly
tested by experience. The banker who hopes
te succeed muet master these principles, and
then have the good sense and courage to apply
them te the multifarious matters that come
before him.

I will net trouble yen, for it would be out of
place, with any general exposition of principles,
but I will take time te make one practical re-
mark, viz: That the banker will often consult
his customers' interest and further bis
customers' progress by judiciously limiting the
amount of his discounts. Long and bitter ex-
perience both of bankers and merchants has
proved that the banker who lends a customer
too freely is the merchant's greatest enemy.
The amount to be loaned by a banker varies of
course with the capital and position of the
borrower. Ten thousand dollars may be an
unreasonable and dangerous amount for one
man to borrow, whilst 8100,000 or more may
be a small and safe amount for another. But
every business has its limite, and it is only a
certain amount of interest that any business
can piofitably pay. When a business borrows
too heavily, the interest eats away, in time,
the customer's capital. Besides, when money
can be borrowed too easily, credit is given too
easily in return. A foundation for lose to the
customer is thus laid which in time.will result
in loss to the bank. A judicious conservatism
is of the highest value to the customer himeself,
and its exercise has saved many a man from
ruin, and enabled him to stand up amongst
the merchants of to-day. The opposite of it,
when the merchant has been unfortunate
enough to deal with an imprudent banker,
has been the real and primary cause,
though there are subordinate ones, of hie ruin.
Not long ago, in one of the towns of the
Dominion, a resident was remarking te a
friend how many of the men who formerly
were firet in importance in the town had sunk
into obscurity or left it altogether in an im-
poverished condition. The reply was, and I
muet commend ite shrewdness: "The real
foundation of the ruin of these men was that
they could borrow au the money they wanted
from the banks." This phrase, "borrowing
all the money they want," is often used by
customers who have not yet learned by experi.
ence that the banker who will lend them al
the money they want without discrimination
sometimes digs a pit for their ruin.

I am well aware that there are enterprises
and lines of business which cannot usually b
carried on without large advances of money.
But such enterprises should be in the hands o
those who have large capital of their own. Il

B is the undertaking of large operations by peo
- ple of small capital that brings about the dis

asters that trouble the country and the banks
If men would proportion their borrowings an

l their riske te the amount of their means they
- would seldom fail. But the contrary is onl>

too common amongst us. Here it is that e
i banker's prudent judgment may well intervene
% and check operations that are beyond a cus
s tomer's means by declining to make the ad
I vances desired. But if the banker i himsel
e imprudent, and carried away by the idea that
- the more money he loans a customer the mor
iprofit he will make eut cf him, the end, in nini
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cases out of ten, will be that both the customer
aud the bank will be made to smart for their
folly.

With regard to the general aspect of business
I need not make any remark; but I may re.
mind yo that in every condition of the busi-
ness of the country there are a large number
of people-the large majority, in fact-who are
able to go steadily on with their business, come
what may. Year by year, on the whole, they
make steady progress, whether the times are
good or bad. Such persons conduct their busi-
ness with prudence and economy. And they
are economical also in their expenditure. In
fact, economy in personal expenditure is the
key to the whole position in a majority of
cases. Such persons can easily tide over a few
years of bad times by being more economical
than usual, but when the profits of a fluctu-
ating business are spent in a free handed style
and a habit of high expenditure becomes fixed
a year or two of poor business is sufficient to
bring about ruin. Nothing can be more un-
wise than for a high and liberal scale of ex-
penditure to be indulged in by a person of
small capital and uncertain position. When
a large capital has been accumulated, and a
position of solid stability acquired, a corres.
ponding expenditure is reasonable and com-
mendable.

These are obvious truths, and it may seem
as if such platitudes were out of place in an
address like this, but experience shows them
to be practical and pertinent truths. There
is no need for such a large number of failures
as constantly occur in this country. I repeat,
there is no need for it. Thousands of persons
conduct their business successfully, in the
same trades, in the same localities, and with
no botter outward chances of success than the
people who fail; I have no hesitation, after
long experience, in saying that, with the ex-
ercise of prudence and common sense in busi-
ness, combined with economy in expenditure,
three-fourths at least of the failures that
trouble the country might be prevented.

Indeed the exercise of prudence and common
sense at the beginning would often prevent
men going into mercantile business at all.
There are far too many men endeavoring to
earn a livelihood by buying and selling mer-
chandize. If one-third of the stores and shops
of the.country could be closed, and their occu-
pants transferred to the great prairies of our
Northwest, it would be a double benefit. It
would transfer a mass of workers, who are
working to their own and their neighbors'
injury, to a sphere where their work would be
highly productive and a benefit to themselves
and the country. The great want of our
Northwestern plains is inhabitants; some of
the finest farming regions of the world are
there and can be got for a mere trifle. The
best thing for numbers of our young men to do,
instead of crowding the professions and mer-
cantile life, is to go to the Northwest and take
up land.
, With regard to the outlook for the future,

.I shall say nothing except this: That the
e habit of looking out for the future and basing

commercial ventures upon it is a bad one. It
has deceived many to their ruin, and is likely
to do so again. Forecasts of the future, in
nine cases out of ten, in every line of business
are falsified by the event. Whether it is the
condition of the coming harvest, or the future
of grain or cotton, or the supposed exigencies
of foreign markets, the man who
ventures upon commercial operations on such
forecaste in a majority of cases will be disap-
pointed, no matter how shrewd the forecast

l may seem. If he risks hie own money in the
venture, and loses it, he does harm to no one
but himself ; but if he carries on the venture

s (and such ventures are often large ones), on
e borrowed money, he runs the greatest risk of
. losing the money of hie banker and creditors.
f This he has no right to do, for as he did not
t mean them to share the profite of the venture
- they ought not to be called on to share the loss.
- In this counection I muet again warn aIl men
. of business to beware of speoulation on margin
d either in Chicago or New York. This is the
y most dangerous of all. Chicago is a parti.
y cularly attractive place for ventures of this sort.
a The attraction, however, is that of the gas jet
, for the inoth. Every year numbers of traders
. fall te the ground, stripped of everything,
- many of them Canadians, who have been
f enticed by specious circulars from Chicago.
t If men knew the inner history of these circu-
e lare they would understand them te read,
e " Come walk inte my parlor, said the spider te
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the fy." Many an unfortunate has been a generalassociation for the Dominion may b.BANK 0F TORONTO.stripped of the savinga of la bard working life, established. Its usefurnest to the bank andby a month of dizzy speulation in Chicago. to the community would be unquestioned. I The annual general meeting of shareholdersI repeat it is fotowelitose always forecasting could scarcely fail to exercise a conservative Tihe Bank of Toronto, was held in the bank-the future. It is as foolish as it i dangerous. influence and prevent a repetition of follies ing-bouse in this city on Wednesday, b6thMarket prophets are as unreliable as weather which have been as disastrous to the com- instant, the prtsity o enesdaprophetso mercial community as to the banks. Such an in the chair.esident, Mr. George GooderhamIf persans in business will keep theomelves association would be the mneans of diffusin acted as ircretary.
wlde awake as to the present they need not information on the subject of banking, ana The chairman presented the followingtrouble themselves about the future. A per- preventing the extraordinary misconceptionsson ian alwas tel wether the demand for bis respecting it which we sometimes find even in REPORT.goodisibrisk or dulid; whether i icontinu- influential journals. The directors of the Bank of Toronto have
oLs or fltfaol, and oan guide himself accordingly. While speaking of Toronto I may, without the pleasure of presenting to the stockholdersLayin up large stocks of goods, or increasing offence, for this bank has great interests in their thirtieth annual report, accompanied by
iean sactured products, in view of a possible the West, call attention to what appears to be a statement of the accounts as on the 31st
demand some month ahead, isa ortand the beginning of a real estate inflation in that May last.tradng but speculatio. There are certain city. Unl es I am much deceived, circum- The year recently closed bas not witnessed
ne ho!business amongst us in which trading tances attending real estate operations any pronounced improvement in the generalun the chances of the future in more common Toronto are becoming much like those which business of the country. Values of agri-

than otieros in former times of delayed prevailed there at the beginning of the great cultural and industriai products continecommunidatio, long winters and slow voy. boom of 1856, and in Winnipeg at the outset depressed, and in many instances are too lowages, risks had t abe taken whch are nt of the boom which collapsed a few years ago to permit of a profitable return to the pro-
itecessary now The cable, the telegraph, the Thirty years have elapsed since the great To- ducer.ralway the ocean steamer, have done awa ronto iflation. There are some, however The demand for money bas not been activeWithl the necessities of former days, and who remember that period, with the dreadful during the year, causing considerable diffi-e p ckaown te e site of rishe ng ahrewdestand collapse that followed, and the long wearing culty to be experienced in obtaining employablest rulerchant of Canada, wbo had accumu- years of deep depression that succeeded. It ment for the funds at the disposal of the bank,alstd grant ofealt, a wnthmoroulytotook Toronto more than ten years to recover even at the reduced rates current.latd great Wealth, was wont humoronsly to from the effects of the real estate speculation The business of the bank, however, was on

say that ie asoribed a good deal of bis success of 1856. If I raise a warning voice at present the whole well maintained, and the results do

to hie Ignorance-a curione remark t make, it is to be hoped that the mercantile com- notcompareunfavourably with those of former
but he explained that hie sometimes in former uiyaanrtewlhedt.ersdays envied competitors whose knowîedge of munity at any rate will heed it. years.daytenVed ômpêitùs wôse nowedg ofA statement of the resuit o! the business ofthe markets was so extensive that they could As a final word let me add that the bank al- the bank for the year ended 3lst May showstell where every bushel of wheat and every ready possesses the nucleus for a Guarantee or thatbarrel of flour was to be found in the world, Pension tund for the officers. It is growing a The balance at credit of Profit andand who were able, or thought they were able, little every year, and, when it is large enough, L ance a yeiff i andto forecast the market for months to come. the Board will have a permanent scheme LOss on 3oth May,1885, was.... 14544 40or himself he always felt like an ignoramus formulated and set on foot. The net profits for the year, aftertakn to these knowing ones, forhe was accus The President-We shall be happy to hear aking provision for ail lossestoned t hguide bis own business by the little from any other gentleman or to answer any accrued on deposits and rebateknowledge heebad of what was passing in bis questions that may be ut.,ocren deositsan eaown neighborhood, and by his own wants After some remarks by Mr. John M the sum of..................250,184 82from week te week and month to month. the motion to adopt the report was carried.The result, however, showed that he was the Mr. J. H. R. Molson moved,-Tbat the$24792wisest man in the circle. The "knowing thanks of the stockholders are due and are 264,729 22ones," who had such great capacity and vast hereby tendered to the president,vice-presidentforesight, and ventured accordi onegy, disap and directers for the manner in which they This sum as berappropriated as follows:peared from the scene as rùined men one a! ter have conducted the institution during the Dividend No. 59, fouranother, while hie managed te steadily accumu- past year. per cent .......... 80,000 00 0late wealth and hand it down to bis child- He said : It is not necessary for me^to make Iividend No. 60, fourTer o h rany remarks in moving such a resolîtion, te- per cent-..........80,000 00There is no doubt, bowever, that comning cause the well-known attention they have Bonus of two perevents te a certain extent cast their shadows paid to the business of the bank and the cento............40,000 00efore. Men who are alive to the circum- success of the Institution sufficiently jutifleà .-.. . 200,000 00stances of the time can usually feel a coming it. Added toa~ 00est Ac-breeze whether o prosperity or adversity. Mr. J. Y. Gilmour-I have much pleasure c0unt.............50,000 00But this you wiil observe is rather a paying in seconding the resoltition. Carried forward teattention te the present than a forecasting of The motion was oarried unanimously. next year .......... 14,729 22the future. We can spread our sail when a Mr. W. C. McDonald-I have much pleasure 64,729 22good wind is blowing; but a man who minds in moving the following resoîntion e-That thehis business will always have it in such shape thanks of the stockholder are due and are $264,729 22that he can take in sail in good time. hereby tendered te the General Manager for 26,92The maxima of Benjamin Franklin in these bis efficient management dring the year. The various officers of the bank have ful-progressive times are well nigh forgotten, but Sheriff McConkey, of Barrie, seconded te filled their duties te the satisfaction of thethere is one of them in the sayings of!" Poor motion, which was carried unanimonsy. board.Richard." which bas a pertinent and practical Ex-Ald. T. D. Hood moved, seconded by The whoe respectflly submitted.application at the present. He is emphasizing Mr. J. P. Cleghorn,-ThatMr. W. B. Cum (Signed), GEORGE GooDEsHApy,the same truth I have endeavored te express, ming and Mr. John Crawford be appointed Presdent.that persons of small means should not be scrutineers for the election of directors about GENErAL STATEenNT.ambitious te launch out into large enterprises." to take place ; that they proceed te take votesGNsTaTEMEN.

And he puts the whole truth in a nutshell, as immediately ; that the ballot shall close at 3 31st May, 1886.foliows: o'clock this afternoon, but if an interval of Liabilities.Vesselas large may venture more, ten minutes elapse without a vote being ten- Notes in circula-But little boats should keep near shore." dered, that the ballot shall thereupon e cosed tionc........ . 913,103 00A word or two on one or two other matters of immediately. Deposits bearinggeneral interest and I will conclude. This Carried. interest. 3,321,895 82bank bas suffered, in common with other Mr. John Morrison moved, seconded by Mr. Deposits not bear-banks during the year, from frauds and for- John Crawford, of Verdun,-That the thanks ing intereat.... 1,246,398 72geries, and the need for the extension of the of the meeting are due and are hereby tender- -gmeet.. ,4,56,294 54provisions o! our Extradition Treaty witb the ed to the chairman for bis efficient condut of Balances due toUnited States i. increasing. In the case o! the business o! the meeting. other bauka intwo criminals who fled te Mexico, one of whom Carried unanimously. Canada......168,650 93defrauded this bank, I am glad te report that The meeting then adjourned, and th •sruti- Balances due tethrough the intervention of the British Gov- neers shortly after reported the folowing algents o! theer ment, the Government o! Mexico was pre- gentlemen te be duly elected as dirnctgre for bank in Great
vailad upon te surrandar them te Canadian the ensning year :-Andrew Allan, Robert Britain...........16,984 71officers of justice. They have both been Anderson, Hon. J. J. C. Abbott, H. Montagu Unclaimed divi-brought back te Canada, one of them is now Allan, John Cassils, James P. Dawes, John dnda.......gd160d0undergoing sentence, and the other will e Duncan, Jonathan Hodgson, Hector Macken- Halfyearly divi-tried shortly. The neceasary proceadinga zie. The new Board met on the samne after. dend and bonushave cost money bÙt I apprehend that fraud noon, when Mr. Andrew Atlan was re-elacted paya b estwould be prevented and money saved if it President and Mr. Robert Anderson Vice. June, 1886.... 120,000 0became known that banks would invariably President. 120,160 00prosecute offenders.10100

This year has witnessed the beginning of a Total liabilities te the publi.. 85,787,193 18movement which has been recommended in When I goes a-shopping'," said an old Capital paid up.. 2,000,000 00this room, namely, the formation of a Bankers' lady, "-I allers asks for what I wants, and if tal.paid.....1200,000 0Asociation. The association was commancedi they bave it, and its cheap, and its suitable, Rnerst accr....u ,20,000under the auspices o! the Board of Trade o! and I feel inclined te take it, and it can't e neost acre-Toronto, and is at present confined te the got at any place for less, I most allus take it n eiposit......4763-þanks o! that city- without chafferin' all day, as most e9le do."; Reit on·...notes 0It is to be hoped, however, th~at before long -Boston Gazette. ®d.• ebteon tes.. 5549O
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Balance of Profit
and Loss Ac-
count carried
forward.

Gold and silver
coin on hand ..

Dominion notes
on hand......

Notes and che-
ques of other
banks ........

Balances due
from other
banks in Cana-
da ............

Balances due
from agents of
the bank in the
United States..
Bonds and
municipal de-
bentures......*

Total assets im-
mediatelyavail-
able ..........

Loans and billîs
discounted ....

Overdue debts se-
cured ........

Overdue debts not
specially secur-
ed (estimated
loss provided
for).........

Mortgages o n
real estate sold
by the bank..

Real estate other
than bank pre-
mises........

14,729 22
3,317,791 22

$9,104,984 40

Assets.

8 200,910 18

568,451 00

176,616 23

56,046 16

100,749 52

188,120 42

$7,731,332 53

3,015 23

1,953 09

10,749 16

12,040 88

Bank premises .. 50,000 00
Bank furniture.. 5,000 00

(Signed/,

1,290,893 51 Balance of profits carried forward.. .813,824 09

7,759,090 89

55,000 00

$9,104,984 40

D. COULsON,
Cashier.

Toronto, 31st May, 1886.
After the reading of the above it was moved

by George Gooderham, Esq., seconded by Wm.
H. Beatty, Esq., and resolved,

That the report of the directors now read
be adopted, and printed for distribution
amongst the stockholders.

Moved by Walter S. Lee, Esq., seconded by
Thomas G. Blackstock, Esq., and resolved,

That the shareholders hereby tender their
thanks to the president, vice-president and
directors for their care and attention to the
interests of the bank during the year.

Moved by Wm. G. Gooderham, Esq.,
seconded by Henry Covert, Esq., and re-
solved,

That balloting for the election of directors
now commence and continue until 2 o'clock,
but should a period of five minutes elapsed
without a vote being tendered, the poll may be
closed by the scrutineers.

The scrutineers reported the gentlemen un-
animously elected directors for the ensuing
year to be as follows:-

George Gooderham, W. R. Wadsworth,
Henry Covert, Henry Cawthra, Alex. T. Ful-
ton, Wm. H. Beatty, Wm. Geo. Gooderham.

The new board met the same afternoon,
when George Gooderham, Esq., was unani-
mously elected president, and Wm. H. Beatty,
Esq., vice-president.

By order of the Board.
(Signed), D. CoULsoN,

Cashier.

ONTARIO BANK.

The annual meeting of the shareholders of
this bank was held on Tuesday, the 15th day
of June, 1886, at the banking house in To-
ronto.

Among those present were :-Dr. Larratt
Smith, James H. Morris, Esq., Q. C., W. J.
Macdonnell, Esq., William Glenny, Esq., E.
Hobson, Esq., Rev. Mr. Plattie, G. R. R.
Cockburn, Esq., Donald Mackay, Esq., Col.
Oswald, C. S. Gzowski, jr., Hon. C. F. Fraser,

From the foregoing it will be seen that the
bank has paid the usual dividends, at the rate
of six per cent. per annum, and brought the
Reserve Fund up to 1500,000, or 33*% upon the
capital. As this amount has been accumu-
lated entirely from earnings since the re-organi-
zation of the bank, in 1881, the progress made,
it is hoped, will be satisfactory to the share-
holders.

In reporting upon the present year's busi-
ness, the directors have pleasure in being able
to state that, notwithstanding the plethora of
unemployed capital in the country, and the
limited demand for accommodation at con-
stantly reducing rates, the general extent and
quality of our business have continued to im-
prove, and the return of profits, as compared
with previous years, has been fully maintained.
Your directors, however, deemed it advisable
to make special provision for the liquidation
of assets at the North-West, more especially
for the offices at Portage la Prairie and Emer-
son, which have been closed, and the capital
hitherto employed by them utilized nearer
home. The earnings for the year, therefore,
shew less than in previous reports, but the
wisdom of such a policy is apparent and com-
mends itself.

As will be seen by the statements acoom-
panying, the accumulation of Government
bonds and municipal debentures bas been con-
tinued, and it is hoped that before another
meeting, the Reserve Fund of the bank will be
fully covered by this class of security.

Frequent inspections of all the branches
have been made during the year, and your
directors would express their entire satisfaction
with the official staff of the bank.

All of which is respectfully submitted,
W. P. HoWLAND,

Toronto, 4th June, 1886. President.
GENERAL STATEMENT.

Liabilities.
Capital Stock paid

up.............1,500,000 00
Rest............... 500,000 00
Balance of profits

carried forward.. 13,824 09
Dividendsunclaimed 4,605 56
Dividend No 57, pay-

able lst June, 1886 45,000 00
Reserved for interest

due depositors, ex-
change, &c.........67,712 51

Rebate on bills dis-
counted...........36,033 45

82,167,175 61
Notes in circulation. 956,049 00
Deposits rot bearing

interest...........1,890,5942
Deposits bearing in-

terest...........2,672,332 62
Balances due banks

in Great Britain.. 165,918 21
Balances due banks

in Canada.... .... 59,618 65

Total liabilities to the public.... 5,744,512 90

87,911,688 51

Oliver Gilpin, Esq., A. M. Smith, Esq., J. K.
Macdonald, Esq., and others.

On motion, duly seconded, Sir W. P. How-
land took the chair, and Mr. Holland, the gen-
eral manager was requested to act as secretary.

Sir William Howland, the president, took the
chair and read the following

REPORT.

The directors beg to present to the share-
holders their twenty-ninth annual report and
statement of the bank's operations for the year
ending May lst, 1886.
The net profits, after deducting

charges of management, interest
accrued upon deposits, &c., and
making provision for bad and
doubtful debts were..........8..$110,276 68

Profit and loss (brought forward
from 31st May, 1885.).......... 8,547 41

$118,824 09
Which has been appropriated as follows:-

Dividend No. 56, 3% paid
1st December, 1885....845,000 00

Dividend No. 57, 3% pay-
able lst June, 1886.... 45,000 00

Added to Rest.'......... 15,000 00
105,000 00
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Assets.

Gold and silver coin. 8 228,018 05
Dominion G over n-

ment demand
notes............ 362,321 00

Notes and cheques of
other banks.......225,758 49

Balances due from
banks in Canada.. 91,233 47

Balances due from
banks in United
States............ 89,615 90

Government securi-
ities, and munici-
pal and other de-
bentures......... 395,135 25

Total assetsimmediatelyavailable 1,392,082 16
Bills discounted cur-

rent and advances
on call..........6,188,486 25

Overdue debts se-
cured............ 21,970 54

Overdue debts not
secured (estimated
loss provided-for). 23,199 39

Real estate........ 110,135 41
Mortgages.......... 2,827 37
Bank premises (in-

cluding furniture,
safes, etc.).........170,163 40

Other assets not in-
cluded under fore-
going heads...... 2,823 99

- 6,519,606 35

$7,911,688 51
Ontario Bank, C. HOLLAND,
• Toronto, 31st May, 1886. Gen'l Manager.

After explanations from the president and
general manager, Sir W. P. Howland moved,
seconded by Donald Mackay, Esq., that the
report read be adopted.-Carried.

The following resolutions were then passed:
Moved by Mr. John Hallam, seconded by

James H. Morris, Q. C., that the thanks of the
shareholders be given to the president and di-
rectors for their attention to the interests of
the bank during the year.

Moved by Mr. W. Glenny, seconded by
Mr. David Morrison, that Messrs. J. K. Mac-
donald, W. J. Macdonnell and C. S. Gzowski,
jr., be appointed scrutineers, and t at the bal-
loting for the election of directors for the ensu-
ing year do now commence, and that it close
at 4 p.m., but that if at any time five minutes
shall elapse without a vote being tendered, the
ballot may be closed by the scrutineers.

The scrutineers declared the following gentle-
men elected directors for the ensuing year:-
Sir W. P. Howland, Donald Mackay, A. M.
Smith, Hon. C. F. Fraser, G. M. Rose, G. R. R.
Cockburn and R. K. Burgess.

At a subsequent meeting of the directors,
Sir W. P. Howland was elected president, and
Donald Mackay, Esq., vice-president, by unani-
mous vote.

IMPERIAL BANK OF CANADA.

The eleventh annual general meeting of the
Imperial Bank of Canada was held, in pursu-
ance of the terms of the charter, at the bank-
ing house of the institution, 16th June, 1886.
There were present:

Messrs. H. S. Howland, T. R. Merritt (St.
Catharines), P. Hughes, T. R. Wadsworth
(Weston), Robert Jaffray, Hon. Alex. Morris,
Rev. E. B. Lawler, Anson Jones, David Kidd,
(Hamilton), H. C. Hammond, George Robin-
son, William Wilson. W. T. Kiely, John Foy,
William Ramsay, Jos. Peterson, John Fisken,
jr., Robert Mulholland (Cobourg), Henry
Pellatt, Robt. Carswell, James Mason, John
Smart (Port Hope), O. Gilpin, Thos. Walms-
ley, Robt, Thompson, R. Wickens, D. R.
Wilkie, &c., &c.

The chair was taken by the president, Mr.
H. S. Howland, and Mr. D. R. Wilkie was
requested to act as secretary.

The secretary at the request of the chair-
man, read the report of the directors and the
statement ofaffairs.

REPORT.

The directors beg to submit to the share-
holders their eleventh annual balance sheet
and statement of profits for the year ended
31st May, 1886.
Balance at credit cf account, 30th

May, 1885, brought forwar....$I 44,888 86
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Profits for the year after deducting Dividend No. 22, payable 1st The balance at credit of profit andcharges of management, and in- June, 1886, (4 per cent.) ... 60,000 00 loss account on the 3lst of May,terest due depositors and writing . Former dividende unpaid...... 1,089 27 1885, was.................. 98,730 98off all losses .................. 172,387 82 Balance of profit and loss ac- Profits for the yearending May 31,2 - - count carried forward.........18,339 13 1886, after deducting charges of217,276 68 r-emanagement, interest accruedFrom which has been taken: 7,650,394 44 upon deposits, and writing off
cent. (paid lst Decem- Ass
ber, 1885) five months.$50,000 00)

Dividend No. 22, 4 per
cent. (payable 1st
June, 1886).......... 60,000 00

#110,000 00

1107,276 68
Carried to contingent1

account ............. 168,937 55
Carried to rest account. 20,000 00

1 88,937 55

Balance of account car-
ried forward ........

REST ACCoUNT.
Balance at credit of account, 30th

May, 1885...................1.480,000 00
Transferred from profit and loss

account ...................... 20,000 00

Balance of account carried forward.8500,000 0

CONTINGENT AcCOUNT.
Balance at credit account 30th

May, 1885 .................. 1..8100,000 00
Written off for ascertained losses.. 29,148 4' 

8 70.851 58
Transferred from profit and loss

acconnt .·.................... 68,937 55

Balance of account carried for-
ward......................8139,789 18

The profits of the bank for the year compare
favorably with those of the year previous, but
have been affected by the low rates obtainable
for money, coupled with an active competition
for deposits outside of chartered banks at
abnormally high rates of interest.

After providing for a dividend at the rate of
eight per cent per annum, and appropriating
sufficient of the net profits of the year te make
the rest account #500,000, youridirectors have
oonsidered it prudent te transfer a portion of
the profite te contingent account.

There has been during the year an improve-
ment in.the condition of affairs in Manitoba :.
and, with the completion of the Canadian
Pacifie railway, the construction of branch
lines of railway, and increased immigration,
and the prospect of an early and excellent
harvest, the realization of assets in that pro-
vince is more assured.

The policy of investing a proportion of the
funds of the bank in government and other
first-class securities, inaugurated in the early
history of the bank, has been maintained, as
evidenced by the item representing such in-
vestments, and which now amount te
8721,474.02.

Branches of the bank have been opened
during the year at Niagara Falls and Galt,
and arran-gements have been made to open at
an early date a branch office on the corner of
Yonge and Queen streets, Toronto.

A by-law will be presented for your adop-
tion authorizing the incoming board te appro-
priate out of the profits of the current year the
sum of #5,000 to establish a guarantee and
pension fund for the officers of the bank.

The head office and branches of the bank
have been carefully inspected, and your
directors have much pleasure in recor ling
their satisfaction at the manner in which the
officers of the bank have performed their re-
spective duties.

H. S. HOWLIND,
President.

GENERAL STATEMENT-31st MAY, 1886.
Liabilities.

Notes of the bank in circulation$
Deposits bearing interest (includ.

ing interest accrued to date .
Deposits not bearinq interest....1
Due to other banks ri Canada ..
Due to agents in United Kingdom

898,122 00

3,333,743 44
1,094,237 64

2,588 57
102,485 26

Total liabilities to the public.. 15,431,176 91
Capital stock paid up .......... 1,500,000 00
Reet account..................500,000 00
Contingent account............. 139,789 13

Gold and silver coin current....1
Dominion government notes.....
Notes of and cheques on other

banks .......................
Balance due from other banks in

Canada..................
Balance due f rom agents in for-

eign countries............
Dominion of Canada

debentures.........8202,008 88
Province of Ontario

securities ......... 131,831 68
Municipal and other

debentures.......387,633 46

Total assets immediately avail-
able....................

Loans ôn cali..............
Loans, discounts or advances on

current account to municipal
and other corporations.

Other current loans, discounts,
and advances to the public....4

Notes discounted overdue, secur-
ed ......................

Notes discounted overdue, unse-
cured .......................
(Estimated loss provided for.)

Real Estate, the property of the
bank (other than the bank
premises) ...................

Mortgages on real estate sold bytne bank (all bearing interest)
Bank premises, including safes,

vaults and office furniture, at
head offices and branches ....

Other assets, not included under
foregoing heads..............

276,859 99
359,701 9(

218,537 64

174,963 24

50,471 07

721,474 02

1,802,016 96
120,429 11

861,686 07

4,505,724 57

67,836 29

46,763 87

60,379 29

43,429 801

130,103

12,024

17,650,394 44
D. R. WILKIE,

Cashier.
The report was adopted.
The usual votes of thanks were passed to

the president and directors, also to the cashier
and other officers for their attention and zeal
in promoting the interests of the bank.

A motion authorizing an appropriation of
85,000 to a guarantee and pension fund for the
officers of the bank was adopted.

The ballot was then taken for the election of
directore, which resulted in the election of the
following shareholders, viz: Messrs. H. S.
Howland, T. R. Merritt, Wm. Ramsay, P.
Hughes, T. R. Wadsworth, Hon. Alex. Morris,
Robert Jaffray.

At a subsequent meeting of the directors,
Mr. Henry 8. Howland was elected president
and Mr. Thomas R. Merritt vice-president for
the ensuing year.

FEDERAL BANK OF CANADA.

The twelfth general annual meeting of the
shareholders of the Federal Bank of Canada
was held in Toronto, June 15th, 1886.'

Among others, the following shareholders
were present: S. Nordheimer, J. S. Playfair,
J. W. Langmuir, H. E. Clarke, M. P. P., B.
Cronyn, Wm. Galbraith, J. M. Chaffee, Jas.
Magee, Thos. R. Wood, E. Buchan, N. Kings-
mill, Robt. Thompson, A. B. Lee, Henry
Pellatt, W. J. Baines, James Watson, Wm.
Keighley, Wm. Wilson, Geo. Noble, Ww.
Lamb, Chas. Doan.

It was moved by Mr. Keighley, seconded byMr. Jas Watson, that Mr. Nordheimer take
the chair. Carried.

On motion of Mr. Pellatt, seconded by Mr.J. M. Chaffee, Mr. Yarker was appointed sec.
retary.

On motion of Mr. R. Thompson, seconded
by Mr. Wood, Messrs. Pellatt. and Baines
were appointed scrutineers.

Mr. Yarker then read the annual report,
as follows:-

REPORT.
The directors beg te present the twelfth an-

nual report upon the business of the bank,
showing the result for the year ending the31st May, 1886:-

1175,381 73Appropriated as follows1:--
Dividend 3 % paid December lst,

1885..............1..37,500 00
Dividend 3 % paid June

1st, 1886............37,500 00
Transferred to Rest ac-

count .............. 25,000 00
100,000 00

Bal. of profits, carried forward.. #75,381 73
The business of the bank in all its features

considerably improved during the year, the
general statement showing a gratifying in-crease in deposits, circulation and loans.

With regard to the net profits, it may bestated that Profit and Lose Account has not
been credited with accrued interest upon old
locked-up accôunts, as we adopted the plan of
applying all payments on principal, while
such a fair degree of progress has been made
with these accounts as justified the directors
in transferring #25,000 from Profit and Loss
to " Rest," making the latter 1125,000, or 10
per cent. upon the capital.

The branches of the bank have been regu-
larly inspected, and in addition to this some
of the directers have made visits to the larger
offices. The various officers in the service
of the bank are zealously performing their
duties.

8. NORDHEIMER,
President.

Toronto, June 15th, 1856.
GENERAL sTATEMENT, 31sT MAY, 1886.

Liabilities.
Capital....................1....$1,250,000
Rest .. ....................... 125,000
Dividend No. 22, payable lst

June, 1886 .................. 37,500
Former dividends unclaimed..... 214
Reserved for interest

due on deposits....1 37,864 57
Reserved for rebate on

bills discounted.... 30,000 00
- ------ 6786é4

, 7
Balance of Profit and Loss ac-

count, carried forward........

$1,555,961 15
Notes of the bank in circulation.. 639,710 00
Deposits bearing in.

terest............2,738,530 52
Deposits not bearing

interest...........782,285 49

3,520,816 01Balances due to banks in Canada 15,616 38
Balances due to banks in the

United Kingdom............. 125,512 50

$5,857,616 04
A88etg.

Specie .............. & 82,979 40
Dominion Notes (legal

tendars) ....-......276,997 00
Notes and cheques on

other banks ...... 277,907 11
Balances due from

other banks in Can-
ada .............. 38,649 00

Balances due from
banks in foreign
countries......... 42,297 21

_-- _8 718,829 72Loans and bille discounted cur-
rent................. ... 4,625,400 75

Bills discounted over-
due, secured ...... 39,335 23

Bills discounted over-
due, not specially
secured ........... 139,581 90

(Old business loss
proided for).provie f . 178,917 13

Rbeal estate ................ 69,075 41
Mortgages on rea& estate sold by

the bank....................11,730 75
Bank premises................7122,999 78
Other assets not included under

foregoing heads .............. 130,662 50

15,857,616 04
G. W. YARKER,

General Manager.
The Federal Bank of Canada,

Toronto, 31st May, 1866.
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The general manager then entered into ful
explanations of the items of the report.

Mr. Nordheimer addressed the meeting, dis-
cussed the business of the year, and moved
the adoption of the report, seconded by Mr.
Playfair, which was carried unanimously after
brief speeches from Messrs. Chaffee, Wood
and Thompson.

On motion of Mr. Magee, seconded by Mr.
R. Thompson, the thanks of the meeting
were given to the president, vice-president and
directors for their services.

On motion of Mr. A. B. Lee, seconded by
Mr. George Noble, the thanks of the meeting
were given to the general manager, inspec-
tor, local managers and other officers of the
bank.

Mr. Yarker briefly returned thanks and
paid a high tribute to the capacity and servi-
ces of the inspector, local managers and
other officers, all of whom, he said, were
united in their efforts to further the business
of the bank.

The following directors were then unani-
mously re-elected :-H. E. Clarke, M. P. P.,
B. Cronyn, Wm. Galbraith, Ed. Gurney, J.
W. Langmuir, S. Nordheimer, J. S. Playfair.

At a meeting of the board held subsequently
Mr. Nordheimer was re-elected president, and
Mr. Playfair vice-president.

BANK OF HAMILTON.

The annual meeting of the shareholders of
the Bank of Hamilton took place at noon on
the 15th inst., in the bank, King street west,
Hamilton. Those present were: Messrs. John
Stuart, (president), A. G. Ramsay, George
Roach, Chas. Gurney, Col. Magill, D. Moore,
Wm. Hendrie, John Proctor, Hon. Jas. Turner,
(vice-president), A. T. Wood, E. A. Colquhoun,
W. F. Burton,.Alexander McRoberts, D. Kidd,
A. F. Forbes, James Hendrie, F. W. Gates, A.
Bruce, Rev. Mr. Cockburn, (Uxbridge), W. F.
Findlay, John Riddel, M. Leggat, Ald. G.
S. Papps, Thos. Bain, M. P., and others.

At 12:15 Mr. Wm. Hendrie moved that Mr.
John Stuart (president) do take the chair and
Mr. Wood moved that Mr. Colquhoun (the
cashier) do aàt as secretary. Both resolutions
were carried.

The chairman called upon the secretary, who
read the following

REPORT.
The directors beg to submit their fourteenth

annual report to the shareholders for the year
ended 31st May, 1886:-
The balance at credit of profit and

loss account, 30th May, 1885,was... $9,142 46
The profits for the year ended 31st

May, 1886, after deducting charges.
of management and making full
provision for all bad and doubtful
debts, were......................104,617 62

$113,760 08

The officers continueto perform their duties
to the satisfaction of the directors.

JOHN STUART,
President.

GENERAL STATEMENT.

Liabilities.
Capital stockpaid up I
Dividend No. 27,pay-

ablelst June,1886.. 39,980 00
Former dividends un-

paid .............. 174 05
Amount reserved for

interest due deposi-
tors'.............. 25,379 89

Amount reserved for
rebate of interest on
current bills dis-
counted........... 15,000 00

Reserve fund........300,003 00
Balance of profitscar-

ried forward.......3,800 08

1
Notes of the bank in

circulation. ...... .842,337 00
Deposits bearing in-

terest ............ 1,318,518 33
Deposits not bearing .

interest.......... 566,648 57
Balances due to other

I banks in Canada.. 18,003 74
Balances due to other

banks in United
Kingdom......... 169,785 56

Gold and silver coin
current.. ....... I..

Dominion Govern-
ment notes.......

Notes of, and cheques
on, other banks,..

Balances due from
other banks.......

Dominion Govern-
ment bonds.... ...

Other debentures and
foreign securities. .

999,500 00'

384,334 02

1,383,834 02

2,915,293 20

84,299,127 22
Assets.

108,365 61

126,592 00

80,562 18

186,570 98

186,880 00

200,781 00
8 889,751 77

Notes discounted and -
i advances current..13,313,85 6 52
Notes discounted over

due (estimated loss
provided for). 33,327 65

Bank premises and
office furniture..... 54,292 28

Other assets not in-
cluded under fore-

I going heads........7,889 00
3,409,375 45

$4,299,127 22
E. A. CoLQUHouN,

Cashier.
From which has been de- Bank of Hamilton,

clared dividend 4 per Hamilton, 31st May, 1886.
cent, paid lst December Mr. Stuart said that as president of the
1885.................39,980 00 bank it devolved upon him to move the adop

Dividend 4 per cent., pay- tion of the report and general statement whicl
able lst June, 1886.... 39,980 00 had just been read to the shareholders. He

- 79,960 00 hoped it would be received by them with gen
eral satisfaction. He referred to the satis

$33,800 08 factory state of the funds of the bank. Th
Carried to reserve fund............30,000 00 rest account had now reached 30 per cent. o

the capital, and the shareholders had reason to
Balance of profit and los carried feel assured that the institution has reacheda

forward....................... $3,800 08 fairly prosperous position. They had a rea
An agency of the bank was opened at Hagers- sonable assurance that the dividends would

ville early in the year under the charge of Mr. remain st the same rate, at least in the future
N. M. Livingstone. as they had been for some years past. Th

The steady increase in the business of the profits compared favorably with those of form
bank compelled the directors to make alter- er years. At first sight it might seem as i

ations in the head office, by which additional more should be expected, but the fall in th

accommodation has been secured. At the rate of interest on money loaned by the ban

same time a new system of steam heating and accounted for this. The amount of interes
ventilation was introduced, and other alter- paid on deposit was less than formerly. Money
ations made, by which both the usefulness and as they were all aware, was now in abundanc
general appearance of the office have been im- and cheap, and it was not desirable in the in.
proved. terests of commercial men that it shouxl

The fall in the current rates of interest, become dearer. If the bank in the future i
although welcome and beneficial to the cus- able to maintain its present rate of earningsi
tomers of the bank, has not tended to enhance should be deemed satisfactory.
the profits of the year This reduction has not He then referred to the alterations and imr
been made up by the payment of a lower rate provements which bad been made in the ban
of interest on deposits, nor can there be much building. The heating and ventilation hadbee
change in this respect while the Government very defective before. The directors an
continues to compete with the banks for the shareholders of course could not judge of thi
deposits of the public as at present. fact so well as the employes of the bank. Ti'

The usual inspection of agencies has been increased room at the counter was especiall
made. desirable. The action of the directors in mak TPos. MACLELLANt

President.
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ing these improvements, he thought, would be
commended by the shareholders when such
satisfactory results bad been attained. He did
not know that he had anything further to say.
If any shareholder had any question to ask
him concerning the business of the bank he
would be happy to give information. He
would now move the adoption of the report.

Hon. James Turner said he had much
pleasure in seconding the adoption of the re-
port and general statement of bank affairs.
They were entirely satisfactory. It would be
observed that the rest account had now reach-
ed 0300,000. Was it not time that khey gave
the rest a rest? They should be thankful for
having such a magnificent rest account, and
lay aside a contingent fund, which might be
useful in case of a recurrence of bad times or
any unfavorable condition of attairs. In that
case they would have an additional fund to
fall back upon. He would second the report.

Mr. Hendrie called attention to the fact that
there was a amall amount of unpaid capital.
Would it not be well to have this wiped out ?
In reply the president explained that the
amount was only $500, held by an old lady
who lived far. from the city. It would be
wiped out, he thought, before next meeting.

The motion was unanimously adopted.
Col. Magill, seconded by W. F. Burton,

moved that the thanks of this meeting be given
to the president, vice-president and the direct-
ors for their services during the year.

Mr. Bruce moved, seconded by Mr. Gates,
that the thanks of this meeting be given to the
cashier, agents and other officers of the bank
for the efficient performance of their respective
duties. The mover paid a handsome compli-
ment to the staff of the bank, and the resolu-
tion was carried.

Mr. Colquhoun acknowledged the compli-
ment in suitable terms.

Messrs. Findlay and Riddell were appointed
scrutineers, and as a result of the poll reported
that the following gentlemen (who had com-
posed the old board) had been unanimously
re-elected :-Messrs. John Stuart, Hon. James
Turner, Dennis Moore, John Proctor, George
Roach, A. G. Ramsay and Chas. Gurney.

After a vote of thanks to the president for
his attention to the duties of the position dur-
ing the year, Mr. Stuart thanked Messrs.
Hendrie and Wood for their kindly words and
the meeting for their very flattering resolu-
tion.

This closed the business of the annual
meeting.

At a subsequent meetingof the directors,
Mr. John Stuart was unanmously re-elected
president, and Hon. James Turner, vice-presi-
ent of the bank

THE MARITIME BANK.
2 -

The annual meeting of the shareholders in
this bank ws held at the banking office, St.
John, N. B,, at noon, on Friday, 4th June,
1886.

e The president, Mr. Thomas Maclellan, hav-
- ing been called to the chair, and W. M. Bots-
h ford appointed secretary, the minutes of the
e last annual meeting were read and, on motion,
. confirmed.
- The president presented the following report
e from the directors:
f REPORT.

o The directors submit to the shareholders the
a general balance sheet and profit and loss ac-
- count, made up to 30th April last. ,
d After deducting expenses of management,
, providing for interest due to depositors, rebate

e on current discounts, bad and doubtful debts,
- etc., the profits for the year amount to $31,-
f 137.80, which is equal to nearly 10 percent. on
e the paid up capital. Two half-yearlydividends
k at the rate of 6 per cent. per annum have been
t declared, and profit and loss account increased
, 2,419.45, making the balance of undivided

e profits now $6,428.51. The directors appro-
priated the remainder $9,404.32 in wiping out

d suspense account, which has been included in
s the assets for some years.
it One item in this account was the bank's in-

terest in the Pictou Coal and Iron Company's
Smine, which this bank, im conjunction with

k the other owners, has sold for a small amount
ýn compared with the formerly estimated value.
d There were other items in this account which
di are expected te yield something, and which,
l when realized, will be added to profit and losa

1, count.
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GENERAL STATEMENT, 30TH APBL, 1886. that it had been suggested by some of the continue very light, and with the end of the.
Liabilitie. stockholders that it would be well te increase month will ease for the anw e quote he:

Circulation ........ .......... 6 314,946 00 the capîtal stock of the bank to half a mill -Beaver, lean 2.75 to 3.25; qear, perDominion Government deposits dollars. This matter was discussed and the skin, $10.00 to #12.00; Bear, cub, per skin,payable on demand...........15,197 57 feeling seemed to be in favor of it. The presi- 85.00 to $6.00 Fisher, per skin, p4.00 teDeposits held as security for the dent stated that the business of the bank at $5.00; Red fox, per skin, 90 te $1.15; Fox,excution of gov rnment con- Fredericton and Woodstock was gradually in- cross, per skin, 82.50 to 85;Lynx, per skin,82.75tracts and for insurance com- creasing and the extra capital could be profit- to 83.25; Marten, per kn, 90 te s1.15; Mink,panies......................45,538 00 ably employed. He thought it would do no per skin, 75 to 81; Muskrat, large winter,10 toOther deposits payable on de- harm to pass a resolution leaving the matter 12c.; spring do., 15 to 17c.; Otter, per skin,,8 tomand•...................... 183,655 83 in the hands of the incoming directors to deal 810.,0; Raccoon, per skin, 50 t8 60c.; Skunk,Other deposits payable after with it as they deemed best. ccoon,_perskm,_0_to_60c.;__kunk
notice bearing interest ...... 30,779 14 The following resolution was then moved byDrafts drawn between head John McMillan, seconded by Jer. Harrison and Leading Wholesale Trade of Hamilton,office and branches, outstand- carried
ing, etc................... 10,209 041

Total liabilities to the public.. 8 878,325 58
Reserve for rebate of interest on

discounts not yet due, and for
accrued interest on deposit re-
ceipts and for outstanding
charges ..................... 9,815 28

Dividend unclaimed .......... 9 00
Dividend 3 per cent. payable

lst June 18869...............9.657 00
Capital...........8321,0 •00
Reserve ........... 60,000 00
Profits.......... .. 6,528 54

388,428 54

$1,286,235 37

Assets.
Specie.....................
Dominion notes.............
Notes of and choques on other

banks ................. ....
Balances due by banks in Cana-

da and United States....
Balances in London, including

Stg. Bills purchased ........
Loans discounts and advances..
Real estate .................
Past due bills (estimated loss

provided for).............
Safes, furniture, stationery, etc.,

head office and agencies......

$1

18,781 57
119,522 00

27,998 39

67,512 19

24,694 00
989,271 78
30,000 00

3,234 58

5,220 86

1,286,235 37

Profit and Loss Account.
By balance brought forward...... # 4,109 06
By profits for year .............. 31,137 801

To Dividends Nos. 12 and 13......
To Suspense Account, written off..
To balance carried forward......

835,246 86

$19,314 00
9,404 35
6,528 51

835,246 86

After the reading of the report, the presi.
dent expressed his pleasure at again meeting
the shareholders, (some of whom had pur-
chased stock since last meeting), and at hav.
ing such a satisfactory report to submit. He
referred at some length to the general business
and prospects of the bank. It was satisfactory,
he said, that, amidst universal complaints of
dulness of trade, the number of accounts and
deposits ba increased. The volume of busi-
ness done was fully up to that of previous
years, and had been conducted without loss,
except of a trifling amount. The bank has
some valuable customers, notably the govern-
ment of New Brunswick, the New Brunswick
Railway Co., and others, and the stock was
deservedly advancing in favor with the invest-
ing public. The last of the old suspense ac-
count having disappeared from the balance
sheet the shareholders, he thought, might look
forward to annual increase of the reserve fund,
and a possible increase in the dividend. Mr.
Maclellan concluded his remarks by moving
" that the report now read be received and
adopted." This was seconded by Jeremiah
Harrison, vice-president, and carried.

It was then moved by W. W. Turnbull,
seconded by W. H. Thorne, and

Resolved, "That the thanks of the share-à
holders are due and are hereby tendered to the
president, vice-president and directors of the
bank for their attention to the affaira of the
bank during the past year, and that the re-
muneration to the president for his service be
the same as was voted to him for the previous
year."

The president and John McMillan acknow-
ledged the vote of thanks, and the latter stated1

Resolved, That the capital stock of the Mari-
time Bank of the Dominion of Canada be
increased to $500,000, and that the directors
be, and they are hereby authorized and em-
powered to allot such additional stock to and
among the shareholders of the bank pro rata in
such sums, at such times and at such rates as
the directors may from time to time limit and
appoint.

The directors were re-elected. viz.: Jeremiah
Harrisqn, Thomas Maclellan, John McMillan,A. A. Sterling and John Tapley.

At a meeting of the newly elected board,held subsequently, Thomas Maclellan was re-
elected president, and Jeremiah Harrison vice-
president.

MONTREAL MARKETS.

MorREAL, June 16th, 1886.
Business, as might naturally be expected, i

assuming, as a whole, a quieter phase, but i
is to be noted that for the season there is
pretty steady movement. Indeed, in groceriet
some houses report a better enquiry than
fortnight ago, and in leather also there is
freer movement. Collections cannot be coin
plained of, and trade generally seems in i
healthy state. The weather continues ver,
favorable to the growing crops, and the counii
try throughout all this district gives promis
of an excellent harvest. The stock marke
bas shown no increase of activity since a weel
ago, and remains very dull, with a weakei
tone if anything. The annual meetings of thi
Merchants', Jacques Cartier and Ville Mariq
Banks are in progress to-day, and all make a
favorable showing. Money remains at 3j to
4 per cent. on call, business discounts 6 to
per cent.

DaY Goons.-Matters continue quiet ir
wholesale circles and will remain so until
travellers get upon the road with fall samples
early in July. City retail trade continues
good, and sales with country dealers seem
of a satisfactory character as remittances
are coming in well. Advices from Brad-
ford announce an advance in Botanywools of 30 per cent., which bas caused
a rise in cashmeres of from 1 penny to 2
pence a yard, and in union cashmeres of from
5 to 10 per cent., with a prospect of a further
advance ; Coburgs and other lines of dress
goods will also be similarly affected. German
makers of knitted shawls, and kindred lines
also announce an advance of from 20 to 30
per cent. and the prospect of a further advance.
In striking contrast to this is the reduction in
grey flannels of local make, equal to ten percent., presumably due to heavy stocks in
manufacturers' hands.

Fuas.-Mail advices recently to hand re-
garding the Leipsig fair confirm the favorable
reports received by cable. Messrs. Lampson
& Co., of London, in their circular say thatthe results of the fair are more satisfactorythan for several years past, and they look for-
ward with confidence to a good business dur-
ing the coming season. Skunk, mink,opossum,
lynx and otter did well ; cross, silver and blue
fox were cleared out at fall prices. There was
a good demand for large, strong-pelted musk-
rats for pulling and dyeing, small and poorskins are not wanted, and caution is advised
in buying these latter. The demand for beaver
bas been very good, and stocks are reduced to
such an extent that a further advance is
reasonably looked for. Red fox did poorly,
and bear was little sought for ; fisher did
botter than was expocted. Next sale. tre
plac on June 24th and 25th. Local receiptu

James Turner & Ce.
Wholesale Grocers,

il & 13 Main St.East,HAMILTON.

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between James & KcNab,

Where we will be pleased to roelve a call from our
rinnds and customers.

W.He CIIARIJ & coi
Wholesale Grocers.

r HAMIL TON - - - ONTARIO.
e-
e

7a

AND

b lJ limoe VU'a

Wholosalo Grocors,
H AMILTON.

Ba OREENINO & CD.,
Wire Manufacturers and letai Pt-

forators,

VICTORIA WIRE MILLS,
RAMILTON, ONTARIO.

Full lines of
Rams, Bacon, oUls, Rollettes, BShoumaer,

Lard, L. Clear, C. C. Bacon, Navy
or Back Pork or Mens.

Send for price list and name quantity wanted.

T. LAWRY & SON,
!RMAILTON.&CÂN.

1452
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TR MONËtAAi
per akin, b1ack,lS. e ; half black,§c.; fuil
%tripe, ÔOc.; white, k.

*odimrás.--'f'here i. rather a livelier de-
iBând thà. Žòàt6tnight aÉo, an travellers are
%ending in air oiders. Colle'us ae coming
ihwell. Suga " are oneeighth weaker, being

.r grannlàted at refinery, yellows re-
in sare Proportion, loWest grade being

5nc.; .nÔocery raws offéring. A cargo of
hew.Bar does ràolasses is in port, and selling
pt 326., òld 31c., syrups dull. In teas advices
rorin Japan report a very large turnover in

new teas, most going to the American market;
values are reported a little lower than this
time last year. Locally there is not a great
deal doing at the moment, but country stocks
are reported as getting low, and there is a
good deal of enquiry being made. Greens and
blacks are unchanged. In spices pepper and
cloves i'ule firm at last advance, no other
changes. In dried fruits Eleme raisins are
easier at 8ec., Valencias 9ic., with little doing,
currants, none under 7 to 7jc. and very scarce
at that. Coffée rather more active; Rio 9 to
9e.; Mocha 21 to 25c.; O. G. Java 21 to 25c.

LEÂrER msD SHois.-Shoe men are getting
fairly into the fall out, and report orders as
cdming in very well, country stocks being as a
rule well reduced. Manufacturera are conse-
quently buying leather somewhat more freely
than for last several weeks, and as stocks are
lower than usual this season, prices are very
steady, inclining to stiffnes. The English
market for splits and buif is favorable to ship-
ments from here, which continue to be made
prettytfreely. We quote :-panish sole B. A.
No. 1, 24 to 26c.; do. No. 2, B. A. 21 to 23c.;
No. 1 Ordinary Spanish, 23 to 24c.; No. 2 do.
21 to22c. ; No. 1 China, 22 to23c.; No. 2,21 to
22c.; ditto, Buffalo Sole,No. 1, 21 to22c.; ditto,
No.2, 19to 21c. ; Hemlock Slaughter, No. 1, 26
to 27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Bcotoch grained, 36 to 42c.; Splits large,
22 to 28o.; ditto, small, 16 to 24c. ;
Calf-splits, 28 to 32C. ; Calfskins, (35
to 461bs.), 70 to 80c.; Imitation French Cali,
shins, 80 to 85c. ; Russet Sheepskin Linings,
30 to40c.; Harness, 24 to 33c.; Bufled Cow,
13 to 16c.; Pebbled Cow, 12 to 154e.; Rough,
13 to 28c.; Russet sud Bridle, 54 to 55c.

MUTAIS A» HÀADABw.-Not much improve-
ment cnu be noticed in the movement of iron
or metals; orders come in fairly well for the
season, but are aIl of small compass and we do
not hear of any sales of round lots at all.
There is not much change in the state of the
British market, latest mail advices say that
matters drag along very slowly; late cable
quotations of Summerlee are slightly advanced
equal to about 15c. a ton, but local figures are
unaltered in any respect; warrants are cabled at
38/11d. Bar iron and Canada plates as before;
tin continues to advance rapidly at home,
being quoted at £100 15/- per ton on spot,
futures £101 15/-: tin plates show no
signs eof advance as yet, strange to say.
General hardware prices show nothing
of a novel character. We quote Sum.
merlee, 817 to 117.50; Gartsherrie, 816.50 ;
Langloan and Coltness, 117 to $17.50;
Shotts, $16.50 to $17; Eglinton and Dalmel.
lington, $15; Calder, 116,50 to 817; Carnbroe
$16; Hematite, 118 to 119; Siemens, No. 1,
$17.50; Bar Iron, 11.60 to 11.65; Best Re-
fined, 01.90; Siemens Bar, 12.10; Canada
Plates, Blaina, 12.25 to 12.35; Penn &o.
12.35 to 12.40. Tin Plates, Bradley Char.
coal, $5.75 to $6.00; Charcoal I.C., 84.25
to184.75; do. I.X., 15.50 to $6.00: Coke
I.C., 03.75 to 14; Galvanized sheets, No. 28,
5j to 70., according to brand ; Tinned sheets,
coke, No. 24, 6ic. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bande, per 100
Ibs., $2.00; Boiler Plate, per 100 lbs.,

- Staffordshire, 12.25 to $2.50; Common
Sheet iron, 12.00 to 12.10; Steel Boiler Plate,
$2.50 to 12.75; heads, 14; 'Russian Sheet
Iron, 10 to 11. Lead, par 100 lbs.:-Pig,
$4 to 84.25 ; Sheet, 84.25 to $4.50 ; Shot, 86 to
86.50 : best cast steel, 11 to 13c. firm ; Spring,
$2.75 to 83.00 ; Tire, 82.50 to 82.75 ; Bleigh
shoe, 82 to 82.25; Round Machinery Steel,
3toinc. per lb.; Irigot tin, 25c,; Bar
Tin, 27c. ; Ingot Copper. 12 to 13c. ; Sheet
zinc, 4.50 to 5.00; Spelter,04 to 84.50;
Bright Iron Wire, Nos. O to 6. 2.40, per 100
Ibo.

Ormo, Pmnrs aND Grass.-Linseed cil is

understand as receipts et linseed aI London
titis year are 364,000 quarter. against 284,000

guadrers las, bnt the advance inoil i. explain.
ed by the lak of demand for eil cake so that
itere is .comparatively little pressing being
done, and stockse of oil are really low at the
mnomep Içoal. figures at 59 to 60c. for raw,
and 62 te 63c for boiled in small lots. Olive
and castor cils unchanged, turpentine lower at
524e. Fish oils dull, steam refined séal easier
with 45c. asked; Newfoundland, cod 50c.
Leads and colora show no change.
We quote:- Leads (chemically pure
and first-clase brands only) 16.00; No.
1, 15; No. 2, 14.50; No. 3, $4.00. Dry
white lead, 5ic.; red, do. 4j to 44c.
London washed whiting, 50 to 60c.; Paris
white, 11.25; Cookson's Venetian red, $1.75;
other brande Venetian red, $1.50 to 11.60;
Yellow ochre, 11.50; Spruce ochre, 82 to 13.
Glass 11.70 per 50 feet for fret break.

SALr.-Nothing of a special character ha.
transpired since last report, there is a moderaie
trade doing, with stocks sufficient for all de-
mands. Wequote ex-wharf, forelevens 47 to 48c.;
twelves, 45 to 47c.; factory filled 11.10 to
81.15; Higgins and Ashton's 12.40; Rice's
pure dairy 82.00 ; 50c. for quarters.

WooL.-There is no change in the market
since a week ago, and demand is not very
active at the moment. Fleece is hard to
move; no pulled wool offering. We
continue to quote :-Cap3 121to 13e.;
Australian 14 to 17c. Domestic. A super,
27 to 38e.; B super, 22 to 24c.; unas-
sorted, 21 to 22c.; fleece, 19 to 21c. nomi-
nal ; black 21 to 22c.

TORONTO MARKETS.

.ToRONTO, June 10th, 1886.
BoOTS AN SHos.-Some few sorting orders

have been booked by travellers now ont, but
rnurchases of fall supplies are yet limited.
Buvers seem disposed te hold off pending the
nrogress of the cropé. Drought is renorted
f rom some sections of the conntrv and barlev
has been substituted for frost-bitten wheat in
others.

FLouiR AND MEAL.-Dealers say that busi-
ness in flour is as dull as it can well be. There
seems to be no disposition on the part of
holders to sell, the market is without anv per-
ceptable animation. Under this state of things
we can only quote probable prices in absence
of transactions. Superior extra, 13.50 to $3.60 ;
extra, $3.40 to $3.50 ; sprine wheat extra,
$3.10 to $3.20. Trading in mealsis aso tof th-
most limited nature: oattmeal uotest a $3.65
to 13.75; cornmeal, 13 to 13.25. Bran, about
88 per ton.

GRu.-No business of any moment can be
recorded in wheat during the past week. The
demand is Dractically nil and gotations mav
be regarded as nominal. In fall we quote 79
to 80c. for No. 1, for No. 2 77 to 78c. and No.
3. 74 to 75c. The figurés for No. 1 spring are
79 to 80c.. No. 2, 77 to 78e.. No. 3, 74 to 75c.
Nothing doine in barley. Peas are unchanged
in price, but the feeling is not strong. Ont.
are steady say 32 to 33c.; corn and rye as pre-
viously quoted.

HARDwARE.-Enquiry elicits the response
that the demand foer mtal eis active, prino-
pally for brass founding purposes The manu.
facturer are reported to be fairly busy and
stocks eof raw material, in the hands eof impor-
ters, are by no means heavy. In Ingot tin,
the market is particularly bare, and prices, in
sympathy with Euelish and American, are rul-
ing much higher than for the past two years.
Recent advices from the'London market dis-
close considerable activity in England and
foreien pig lead and fresh stocks cannot be ir-
ported to selli at present quotatiôns. Copper,
according to late cables, showed a deeline but
i now firm at the reduced price. Tin plates
remain unchanged. Sales are keeping up and
travellers are. sending in fair sorting-up orders
for genéral tinsmiths' supplies and shelf hard.
ware. Pavments are said to be improving.

Hmnas & Sxims.-Supplies of hides are be.
coming scant. The enqoiry ls good; 8$c. for
No. 1 green steers, and 8 to 94e. for cured and
inspected ditto. There is a continued weak-
nes. ,u calfskiné, the price remaining at lastweek's figures. Sheepskins are nominal. We
advance our quotations for lambskins 5. the
price now being 35 with the supply more plen-
tiful. Rough and rendered tallow rules dull at
unchanaed ratés.

LEAraE.-Theé business done se f ar titis
montht tas not, we are informed, been very

satisfactory. While there has been oocasiona.l
large lots sold, especially in sole, yet makeir
are unusually quiet in aIl other kinds of étock.
On the whole prices may be said to be rather
weaker. Although we do not alter quotations
buyers find that there is a disposition on the
part of dealers to shade a little. There is no
marked accumulation of stock and from all
that we cnu learn the surplus to come forward
is not very large. This fact alone keeps the
market steady. Remittances are fair and the
outlook on the whole, is not unsatisfactory.

PBovIsioNs.-Apparently there is not so
much basket butter coming forward as last
week, the warm weather compelling the mak-
ers to pack. In baskets the price is about 11J
to 12c., tubs 10 to lic. There is a fair retail
trade being done in cheese but no large lots
are offering. We still quote 8j to 9c. The
hog product department is fairly active with a
rather brisk enquiry for hams, principally
snall sizes. Lard in 50 pound tins is worth
9c. and in pails and fancy tubs 9 te 94c. The
local enquiry is not bad. Eggs are unchanged
in price aIl coming in do not wait long for a
buver. Other articles are withont change.

WooL.-Receipts of new fleece wool on this
market are now more generous and there have
been offerings of small lots from the country at
18c. Southdown commands about 21c.. The
factories are buying rather sparinglv oft ulled
at prices unchanged from last week. Under
this heading the N. Y. Commercial Bulletin bas
the following:

Wocl is not exactly buoyant on this market,
but it is in much better form than a cooule of
weeks ago. Recent changes in the condition
of European Continental markets have per-
rnitted the re-shipment in bond oft ome 3,000
bal's Montevideo to Atwerp, and rid the
oosition et stock the trade were more afraid of
than willing to admit; while ome natural in.
crease eof consumptive wants, coipled with
speculative feeline, created a fair demand at
home, and enabled values to recover somewhat
from the lowest point. From all primary
qources, West and Southwest, reports are
strong-a little overstrained, possiblv, vet sup-norting in their nature, so that holders of
supplies are building up considerable faith in
the position. There is a possibility that Aus-
tralian wools yet to be offered, and a larger
stock of old fleeces than susnected, may act as
a slightly neutralizing influence; but mnch
will depend upon this week's London sales,

BUSINESS HAS BEEN QUIET
'uring April and May. money scarce. and rios of
Breadstufs have been gradually demlining; superiors
%4.85. and straight grade rollera $4.50, are outside
thirty and sixty dav prices. We have cool, èrystorage for hundred cars of mill feed, whieh we offer
at $3 per car for the firet month and 1 50 per car
each succeeding month, and solicit consignments.

J. A. CHIPMAN & CO.,
fillers' Ag.. & Com. Mchts., Halifax

MAITLAND & RIXON,
OWEN SOUND,

Forwarders& CommissionMHerchants,
Dealers ln Pressed Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a speciait
J. W. MAITLAND. H. RIXON.

SUMMER RESIDENCE.
ON THE SHORE OF LAKE COUCHICHING, in

the Town of Orillia,

12 Roomed Cottage, large Kitchen,
Garden and Fine Grounds

Will be sold, a great bargain, easy terms Of psy-ment. Apply to J. P. SECORD, Orillia.

The B1iÉbIopem ai Lodi Co.
OF ONTARIO.

DIVIDEND No. 1.
Notice in hereby given that a Dividend st the rate

of seven per cent. per annum on the Paid-up Capital
Stock oft bis Company, for the half-year ending theS0h of Jue. lit.. has tbis day been daclared, andthe mame fi payable at the offtce of the Company, inthe Citv of Straford, on and after Friday the 2ud
day of July next. The transfer books wil be clo-ed
from the 15th to the 80th inst Inclusive. By order
of the Board WM. BUCKINGRAM, Manager.Stratford, June 15,1886.

t f S.
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lb t remit of whioh a great many buyers, and B A MERRIC 1Aeseeally manufacturera, are waiting. AboutBR T SHM"
000 les Colonial wool are to be offered, .

and should rates range high, the reflection here Assurance Company.will be prompt.

Eighty-Fifth Semi-Annual Dividend.
ITh | raLoan & s ti co Noticeaid - hereby given that a Dividend of three

and one half per cent. upon the Capital Stock of

OP OANADA. (Limited.) endmOU June 3th, and that the saie wmlll payable
on and after Friday, the 2nd day of July next.The transferhok will be closed tram the 22nd taDIVIDEND No. 83. the 80dh Ins', b°th daysi Inclusive.

By order of the Board.
Notiee le hereby given that a Dividend at the rateof saven per cent. per 6unuln lia been declared for

the haiy r endxgr th June, and that the sanewill be payable at the offices of the Coinpany80
Ade lde Street eut, on and after Thursday , thekh

:!Ïlbafer books w*ill be elosed frotn the 15th toth. h inst., both days ineluded.
BY ,1rder8 aiteBoard.B ERTLAN agr
dunet, 188M. Manager.

G. E. ROBINS,
Assisiant-Secretary.

British Ainerica Assurance Oface,
Toronto, June làth, 1886.

EQUITABLE
Life Assurance Society,

DEBENIURES FOR SALE I0 BR@ADWAY, - - NEW YORK.

thei Town of ORANGEVILLE, Ontaric, Canada,
Sropomes ta lue DebentUres ta the amauht ai
11300, pay able in 2 5yes from dateo a Isue, With

Interet at à per cent. yearly. The isne ise made ta
coiuculidate in p art the tawn debt, *nd In accordance
WUII an Act af the Legisiature af the Province af
Ontatio, enttied 1 An Act to Cansolidate the DebL of
the Town of Orangeville."

Offers to purchase can be made to FRA CIS
IWIN, Town Treasurer, Orangeville, Ontario,
Canada

P. M. BARRER, Clerk.

Dated l4th June, 1M8.

MACHINE OIlS.
'Tisa Cent wise and Dollar foolish polic, the

nain f cheap, thin oils, for gresti
the wear and teur of your

mahinery theefrmou.

BY USING

"LARDIN]ZîE,"
The. utly eelebrated heav bodiedWenrng" ilsyor macanery

will b. free from accidents
and breakdowns.

BUT NO OTHER. Mauiactured eolly by

MCOLL BROSIN B Go
BITR& QUALITYOF CYLINDER, BOLT-

CUTI'WG and allier OILS aiways i stock.

HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50
LIABILITIES, 4 per cent.

Valuation ............ 52,691,148.87

SURPLU, .............. $13,862,289 18

(Surpluson r. Y. Standard. 4 per cent.
in1terest, 417,495,329.40.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life»
assurance company.

New Assurance In 1885..$ 96,011,378.00
Otstanding Assurance .. 857,338,246.00
Total PaId Policy-Holders

ln 1885 ..............
Pald PoIley-Holders since

Organuation.........i
Income ..................

7,188,089.05

88,211,175.68
16,590,058.18

Improvement During the Year.
Increase of Premium In.

come ................ *$1,480,849.00
Increase or Sarplus...... 83,878,622.08
Increase of Assets ......... 8,391,461.96

New Assurance written in 1883, the largest busi
nes. ever transacted by the Socety or by auj other
campany h y a single year; the business ai18lhree
millions aver that oaIM8, sud thaL ai 1M85eleven
millions over liat ai 1884.

Shilful Lue Insurance Agents can do more
business for the Equitable than for aother coin-pany, and consequently can earn more money for
themmelves. Interviews and carrespaudence lnvlted.

Star WiodmiII
Manufactured y E. J. SMITH,

TORONTO, ls admitted by al men
af pacical exrience to be ahead
of i camp ors, while it com-
mande sITYita every man forhis
SIMPLICITY, havlg nly three
friction oints. Other mils require
dauble t ennin 1. er ai ail boxes.

SELF-GOVERNING POWER-Its
automatlc governor is so arranged
that it pase out ai the wlnd inshorter time than any windmill in
use, s tUon the wind ialling re-
turne ta ils Wark gl. When the
tank flla with water the miU turne
ou of t e lnd and remainet ret,
and upoh the water being drawnfrom
the tank it resumes Ils position again.

DURABILITY. - E er .pece la
made by skilled workmen sud ispr
ectly, none but the bet materi4i

Et. angnused. laIinbh e IIer e sMt
tu th ênnrd.Ms mie u

GEARED WINDMILLS, WOODEN AND IR(
Addroes-21 Mercer Street, Toronto.

ON PUMPS.

ST. CATHARINES SAW WORKS.
R. He SMITH & CO.,

i9T. VATHEAREN]Em, OW"Ale,
Sole Manufacturera in Canada Of

TI-II "IMODNDS" 8.A2W8
AT CREATLY REDUCEB PRICES.

AIl cor Goods are manufactured by the "Simonda" proceas.Our CflLCULAR SAWS are uIequailed.. We manufacture the
Gennine HANLAN, LANCE TOOTH, DIAMOND, NEWIMPBOVEDCHAMPION, and ail aller kinda oi CROSS.CUT SÂWS. Our HandSaws are the beit i the market, and as cheap as the cheapeot. Amkyour Hardware Dealer for the St. Cathrines make o fava.The Laugees»«w Wo** la Lb. Dondulois.

THE MUTUAL
INSUR ANCE COMPANY

OF NEW YORK.
RICHARD MCURDY, - - President.

AsIse, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It la the oldeet active Life Insurance Company

i America.9. It la the largest Lie Insurace Company by
mri millions of dollars i the world,3 t bas no Stockholders to claim any part of its
profits.

4. It offers no schemes under the name of In-
surance for speculation smong its members.5. It res available Cash Resurces exceed
hose of any other Life Insurance Company in the

world.
It has received in Cash from Policyholders since

its organisation lu 1848,

$285761,485.
It bas returned to them, in Cash, over

$230,OOO,OOO.
Its payments to Policyholders in 18% were

914,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,OOO,00O.

GAULT & BROWN,
General Managers for the Provinces of

Ontario and Quebec,

M ON T Ji3E-A.L.

O. Morrice.Sons & Co
seneral Merchants, &c.,

MONTREAL and TORONTO.

ROCHEAGA COTTONS
Brown Cattons and Sheetingu, Blesched Sheetinga,Canton Flannels, Tarna, Baga, Ducks &c.

ST. CROIX COTTON ILL

ei, Gn8 Che , Fine Br

ST. AMNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cotton@ and Sheetingu.

Tweeds, Knited Goods, F/annes,
Sha w/s, IVoollen Tara,

Blankets. &c.
The Wholesale Trade only Supplied.

JAMES PARK & SON
Pork Packers,

TO0 R DONTO .

L. .Bacon, Ron.d Spioed Bacon
O. C. Bacon, Glaugow Beef Hams,

Sugar Cured Hams, Drie4 Beef
ErJrfukBatoon Smob.d Tan uu«,

MoMs PoSk, Pik&d Tngues,
Faily or Navy Pork,

Lar uin Tu ad PsU.

1Te Best rwands of Englih U$e Dairy Malt
te' Wqek.

THE MONETARY TIMES.
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Grand Truik R'y.Headquaers for Complote Thîeshing Outits
The Old and Popular Route

TO

10TREAL, DETROIT, CHICAGO
A"»

All 1ho Principal Points in Oanada n e
Uuit.a It..

IT 18 POSITIVELY TE

fM From TORONTO
Eu the.la P a Palace

SPEED, SAFETY, CIVILITY.

Toronto to Chicago In 14 Hosm
Best sud Qkest Boute to MANITOBA BBITISE

COLUMBIA, snd the PACIFIO COAST.

F OR FARESTimTs, Tickets and general
c, City Ticket OfRees, cornier Rng andi Yonge,

9 York Street, or to any of th Company's

JOSEPH HICKSON,
WM. EDGAB General Manager.

General'Pausenger Agent.

PARKS'

CoHon Manufactures.
Awarded the ouly " Golti Modl' given st th.

Toronto Indutbial E onbitoa of 188
for COTTON GOODB.

Fancy Wove Shirtings,
Fast Colours, PVIl Weight.

Qualty always equal to samples sent out.

CODOTT OS.1TA.D ~EDIS.
Our celebrated Une of LANSDOWNE TWEEDS,
The best value for leant coSt of sny made in Canada

Ball Knitting Cottons,
Better Spun, Twisted, Bleached and Dyed than any

other in the market.
For sale by al Wholesale Houes.
No goodu enuine without our name upon them

No4"private rads.

WM. PARKS& 80N,
(LIMITED.)

O. JOH-N, N. B.

WILLIAM EBWETT, DUNCAN BELL.
Toronto Montres)

BEDARD. GIBARD & CIE, Quebec.

\ WATEROUSENOINE WORK8 0C., BRANTFORD, CANADA

J. & J. TAYLOR,
TORONTIO SA.E WORKS.

ESTABLISHED
1855.

MANUPALTUIEEES Op

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
93r PRISOI LOCKS AID JAIL WORK A SPECIALTY.

We cll the attention of Jewellers to our new sye of ir aM d Burglar Prof a6,speily adapted for eir use.

TO THE BOOT & SHOE TRABE.

J. H. Bolerell & Co.
MANUFACTURERS,

0 IBeg to announce that their NEW SAMPLES
for the: FALL BEASON wil be ready.1st
May, and wUl be offered for your inspection
by our Travefers immediately afterwards.

The New Goods wil be found to oon-
tain mny derable features, and to be
even more olosely adapted to the wants of
the trade than heretofore.
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SPOON E R'S

COPPERINE
BABBIT METAL.

A Non-Fibrous Anti-Friction Box Metal.
Handsomel put up for the hardware trade. Sel
Weil. SatIsfaction guaranteed New design, ne'
rakage and bright metal. No point whereinu

ALONZO W. SPOONER,
Patente. ad M, r.,

PORT ]HOPE, ont.

ONTARIO

Industrial Loan & Inv8t.cn
COMPANY (Limited.)

DIVIDEND No. 10..Notlice 18 hereby uiv..n that a Dividend cf THEIEAN OEH F ER CENT. upon the Pald-ul:Capital Stock of this Company has been declared foithe carrent hslt-year, sud that th~e samne Wli bepeyabe at the odces cf the CoZrnaLy,31 ArcadeToronto, on sud after FRIDÂy n UY, 1888The transfermbocks vIl luclosed tromlue lOto tthe 30th June, both days inclusive.
By order of the Board.

J. GORNLEY, Managing Director.Toronto. 9th Jane, 188.

Domini0on Line.
Ie ....... 8 Tons.Toronto .. 800t

Dominion... 8,200
mîsssss:pp. ",60Vancouver.. 57»

Oregon ........ ,8 Ton
Montreal. 8,00 "
Ontaro. ..
Texms........ 710

.ubc.....2700

LIVERPOOL SERVICE:
Sailing Dates from QUEBEC:

TORONTO.11h June 'SA IA.. 25th June*VANCOUVER l7tb June MONTREAL. 2nd July
*OREGON ............ 8th July.

Bristol Service for Avonmouth Dock
Sailing Dates from MONTREAL:

TEXAS ............ lth June QUEBÊC.2nd JulyDOMINION.. 1h Jan ONTARO... 101h JuRates of Passae-Prom Quebec. caeu,60Sto $9,according to steamer and berth. Second cabin, $80.Steerage et lowest rates.

*Saloons, state-rooms, music-rooms and Lath-rooms lu lues.steamers are amldshlp, where but
Utle motion is fel au uthey carry uellner cetuer heep.

For further particulars pplylu GEO. W. TOR.RANCE, 18 Front Street RuamI; STUART .& MUR.
DOCH, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLANLINE
ROYAL MAIL

ST E A. M S I-I I P E.

1886. Summer Arrangement. 1886
LIVERPOOL, LONDONDERRY, QUEBEC ANDA MONTIREAL MAIL SERVICE.
W.- Prtm - PromLiverpool Steamshlps Quebec.

6 May ...... Pircsian ...... 7 May

8 June ...... Polynesian ...... 24 "10 " s...... Parisan ...... 1 July
18"e .... Srasan 19"0

3 SJgten...... "4

2 July 7.Circass .~. «8

10 44Pol nealan .... 24

15 ...... Parisian ...... 5Aug.S ...... Sarmatian ...... 183 "29 " Sardinian 19"
1 ug.. ...... .Circassian ...... 10Oct

19 " ~Po yneslan9Spt

.9.. Parisi . 14gS ...... Sarmatian 17... "....... ardinian .. 21a . -... Circasian ..... Oc16 ... Polynesian 1118 r Po.n... eParisan r .. d n4 "ry

Intermediat and.8.for

2 Ocpt.........Bardinian ... 2

lu eeraCircassiendr 5o Non.1 it .Polyneslan . eiM id .....n Parsian ........ 8
7.teamers.o.ynsiuarlaian .sud..erdidcar

nelluer Cati!. nor Sheep.
Iuteredlate sud Steerage passengers forverdedb rail from Lverpoto Glsow vithcut extrachr..SePe ngers forWarded lu London.OrlBristol (ueOnBtcwn sud Boitai, et Marnrate as lu Liverpool.
For tickets, "o, epply lu

00mer Ring end Venge Streisg, Teroat Ir
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W. STAHLSCHMIDT. & CO.
PRESTON, - - -. ONTARIO, i H&g

Olcoiocb am3 c orènsoter ir OÉSInlrh
w
It AND

f.e... q.t...ive. te the amie et
TX..L ... D.te.h. t. Whemie

ade etth..Lewer P·.vi.e-.
THE MARVEL SCROOL DESK,

Patented Jau. 14, 188.
Send for Catalogue and Circulara. Cantrbury St. , - ST. JOHN, N.B

GOVERNMENT LIFE INSURANCE.
The business the E~TNA LTFE INSIYRANCE COPN'..0entrnatngl1aad0ic

March"17d sprc'cal GVR"Ri2LIEISUEAjZ ýMTe fulilegs, reserVe OneverPolicv lsud 1lu .8CanadaneCt0da t ,l euel eolnthe hands of the Ottewa Goverument, lthe saeet Interest-llerngBouds,, mc tatlhe 'Grand lCompanyvi ts THIRTy MillLIUNS OFeASSEMS vere b dla=Z=a from the face cf the earth to-maorrow.îhýere are sufficient Goverrneut Bondei the Receiver-Generi's hands to re-insure everv CauadmaPoil e y r sudyien GTN eLIn BinceMarch,1878, and 0100,000 OVER for ail the business nTPhicE minet
value f its Deposit at Ottawa i close upon e MILLIOr AND A HAL DOLA. 'he

.$15,851,635
le the amount cf .EITNA Endownn u IePlces lu force lu Canada, accordiug 10 the lest Goyeru-ment Returnu, sud n,056,7erwea t New Insur ce taken lu nte ETN ALIFE by the montsiutelligentbusiness meu, baénkers sud financiers cf Canada duuing isisi.

The fol lwing Saynopsis of the Government Returns made by the Life Insurance Companies for
NEW INSURANCE.-The total obtained by 27 compenles lu Canada vas 82

7, 8
4538-eu in'rame over1884 of $8.67,424. The ETNA LIFE obtained $2

,0o6,M -neariy a twefth cf 27hwhle. ndîe o--c.ase was S406,047, or more than one-tenth of the whole inear Ae.
PREMIUMS RECEIVED.-The total of 40 cornpes lu Canadanlff185 as 4

,618
,W8-sn lucreeseover 1884 of - 486,660. The . TNA LIFE recelved iM,445, or nearly ines s ,equaproportioncf thevhole. And its increase during the year was $sd,685-ooudeebly more tqu p on-tenth cfthe totallucrease.

INSURANCE IN FORCE.-The total lu Canada, lu 40 compules, le $149,952,713, beiug au increasedurng 1885, of $14,498,987. The ETNA LIE holda a15,851.3anes cf 14whole,9or upwardacf ae-tenhad it increase for the year was nearly A MILLION DOLLA r.
The above se sucient to shew the leadlng position held by the METNA LIFE ln the Dominion. It isThARthlat n obecaseit furnishes Endowment as well as Life Insurance of the MOSTrlwT CIRABA.TEII et Dot coot prbce. île new Polciez are Non-Forftlean à6.ble sutebeing three yers uin force, and are rendered P ECTLY BCUE by Deposfthe ll rveet'Otteaa

Rates sud 1h.Be Plans novbefore ehe pubTNALIFE'S rates and plans, for it ha the Cheapest

ErSTERN CANADA BRANCH No. 9 YORK CHAMBERS,, COR. TORONTO AND COURT STS.
W• 1. ORR 9 SONS. Managers.

NO HOUSE SHOULD BE WITHOUT IT
The'Bedroom Sanitary oveien. o.

Neatly made of Black Ash, Var-
nished, Net Cash, -$..

AI Mont 'Iseful Pilece of Furnitjure.

POrfetIy inodorous.

supplies à Long-feit Want.

Ià IS SIMPLY INVALUABLE
Ifeight, 19 lu.; Wldth, 25 lu.; Depto, 19 lu.

Hcap's Patellt Dry- arth or Ashàes ilostCuiay(LmRd
'ELUPH O NE No.FAC O t ex» ao no leg: me .%

g7I..d rtVa,--TRNO
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Insurance.

hilers' & Ialllaotllrers'
INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS:
H. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo. Pattinson, Preston.
S. Neelon, M.P.P., St. W. Wilson, Toronto.

Catharines. C. Riordon, Merritton.
W. Bell, Guelph. J. L. Spink, Toronto.
HUGH SCOTT, . - Managing Director.
TROS. WALMSLEY, - - - Treasurer.

OBJTOIS =
1.-Toprevent by all possible means the occurrence

of avoidable lires.
2.-To obviate heavy losses from fires that are un-

avoidable by the nature of work done in mills
and factories.

8.-To reduce the cost of insurance to the lowest
oint consistent with the safe conduct of the
usiness.

.MEETl=[ODS :
1.-The Companydeals only with the principale of

the establishments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

2.--Care, order and cleanliness muet prevail in all
hazards on which a policy will be granted.

3.-All risks will be inspected by an offieer of the
Company who will suggest improvements
where necessary for safety against lire.

Head Office: 24 Church St., Toronto.
W. IRELAND SCOTT,

Secretary.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

Agents' Directory.

CARBRUTHERS & BROCK, Financial, Insurance
and General Agents, 453 Main Street, Winnipeg,

Manitoba.

INNIPEG, MAN.-WM. R. GRUNDY, 58 Main
St., Rol E.tate, Mining Broker, Insurance and

General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

W INNIPEG - HAGEL, DAVIS & GILMOUR,
Barristers, &c. Offices over Commercial Bank,

cor. Main and Bannatyne Streets. W. F. HAGEL,
T. H. GILMou, GHENT Dàvis.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

R . W. MACCUAIG, Licensed Auctioneer, Bro-
Estate Agent, 58 Sprks Street, Ottawa.

UT & JAY, Agents for RojalCanadian; Lan-
Ocashire•Canada Fire and arine& Sovereign

Fire; also te Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

nONALDSON & MILNE, Collecting Attorneys
j" es' in Trust, Accountants, Estate ana

Gneral nts, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Managmg Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire InsuranSe Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABLIsED 1818.

(ovelnment Deposit, - - - $76,000

Agents-8t. John, N.B., THOMAS A. TEMPLE.
" Halifax, N.B., GEO. M. GREER.
"i Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency

GEO. J. PYKE, General Agent.

GO R E DISTRICT
Fire Insurance Company.

HEAD OFFICE.--- GALT. ONT.
JOHN E. DE WITT. - - - PEsIDENT Establi

Organized 1848.smurrv, Hon. JAMES
Assets, December 31st, 1885......S 6,119,547 15 VWe4>EEsu
Surplus (N. Y. Standard) ............ 706,130 41 - - - -.....
Total amount paid to policy-

holders to Dec. 31, 1885......... 21,653,155 94 IyI
Incontestable and Unrestricted Policies Protoo IE NS Rby the Non-Forfelture Law of Maine.Pd FURE INSURA
Novel and attractive plans, combining cheap In- of the Countyg

surance with profitable Iuvestmont roturus.
Stre han solvency; conservative management; Business done exclusivé

liberal dealing; definite policies; low premium. system.
Prompt payment of losues without discount. F. W. STONE,
AN EASY COMPANY TO Woux. Good territory and President

advantageous terms to active men. HEAD OFFICE, - -

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and Information, address

C. O'DEA, Secretary

,e 189 8.
YOUNG, M.P.P.

DENmT, A. WARNOCK, Esq.
- -- R. 8. STRONG.

&NCE COMP'Y
of Wellington.

ely on the Premium Note

CHAS DAVIDSON,
Secretary.

- - GUELPH, ONT.

Railways.

intercolonial Railway
OF CANADA.

The DIRECT ROUTE between

The West and Al Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEURS, PROVINCE of QUEBEC,
also for NEW BRUNSWICK, NOVA

SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-

LAND, ST. PIERRE, BER-
MUDA & JAMAICA.

Al the Popular Summer Sea Bathing
And FISHING RESORTS of CANADA,

are along this line.

New and Elegant Buffet Sleeping and Day Car
run on Through Express Trains between Montr oal
Halifax and St. John.

CANADIAN
EUROPEAN MAIL and PASSENGER ROUTE.

Passengers for Great Britain or the Continent
leavingMontreal on Thursday evening, will join
outward Mail Steamer at Rimouski the same evening.

The attention of shippers is directed to the
i uperior facilities offered by this route for transport
of flour and eneral merchandise intended for the
Eastern Pro ces; also for shipments of grain and
produce intended for the European market.

Tickets may be obtained and ail information
about tho route, Freight and Passenger rates on

ROBERT B. MOODIE,
Western Freght and Passenger Agent,

93 Bousin House Block, York St., Toronto,
D. POTTINGER,

Chief Superintendent.
Railway Office, Moncton, N.B., 14th June, 1886.

Paper.

We. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NAIUMPA'TUBEBs Or

B00k Papers, Weekly News, and Colored
Sp OHat[eg.

JOHN]E. BARBER.L

TROUT & TODD,
TORp.O-.·

INSURANCE, COMERCIAL AND JOB PRINTERS.
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE BEQUISITES furnished in firt-class style. We have for yesru
satisfactorily supplied the Leading Canadin Underwriters.

SEND FOR ESTIMATE

TROUT & TODD,
6s a sà Church street.

THE OSH-A.WA.

MALLEABLE IRON008.
ANUtPACTUBEBs of

MALLEABLE IRON,

TO oUDER PoB ALL EIDi OIf.

AGRICULTURAL IMPLEMENTS,
AND MISCJLANEOUS PURPOSES.

98KAWA, CANADA.

McKECHNIE & BERTRAN,
Canada Too Works,

DtCrNDAB, ONTA34IO,
au,p»lvcomplets outfits o! Machlnsry for Railway

M neShotLocomotive Buildes, Car Builder,
Imlment llanlaeurers Planing Factorles, net.

CONTRACT stakeand £llied at shorte.t notion.
Tender ngveunnd Pries Liste and Catalogues fur-
nished on aplicMAtion.

1IS0LE~ MDALPARIS. 18781i

•Little Wonder Printer
Patented July, 1885.

Prints 100 copies per minute. No wanhing. No
printer's relIer. No soiling the hands. Send for
sample of its work, or call and see It in operation

The Remrngton Type-Writer Agency,
84 lIg Street Eat, Toronto.

AGENT85WANTED.
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Lealing Manufactureras. TORONTO PRICES CURRENTJune 17, 1886.

Name of Article. Wholesale oRae Naie of Article. l
__ro__o__Pa pr__MB.tE Name of Article. Nameoflrtice.Rate. Raes.Rateso ne Paper Mf C l Breadstufa Groceries.-Con. Hardware.Cou.

W R S a C RN A L nt F °ol:(P brI->fo.c. $se. Oc A1 *c-*c. . 01 01 ''''''-°° c°0JVOR KS at CORN A LLOnt. 'lu u rior Exra........ 350 360 milber tsri a n. N01ONoWIbundle63î75 18
CAPI AL, . . .. •....$50,0 0....ro.....'... 3 00 50 Wa n tBr.....08009 No:9. 4 9...b.ndle6 05 b1

. . . ----------- d 82do00. trong Bakers....400 4 50 Grenoble ............. 000 00(0 No.12 d .... 250 260CAPITA4 $2505M. ~Sprini Wheat, extra 8 10 8 20 ren: oe. .... 0.0030 0 Gl.iN n o.126 2"0" g 810JOHN R. BARBER, President and Man'g Director. a6 3eal.....7...08 0 Amber.. 085 0540 Babe wir gv' 006 0CHAS. RIORDON, Vice-President. Bran eal ........... 800 825 IorAssmber0e50...........U40 " p . 0 05 00EDWARD TROUT, Treas. GRAIN o... . .Patna ...... A..............0n04.0.05.Ic galv.... 035 040Fall WheatNo. 1 ... 079 080 8ps: Aspice. 011 012 Boilerubes,"2"n 0 0No. ... 077 078 Cassia, whoePl... 0 13 015 31. 11'f 19
Manufactures the following grades of Paper: ' No . 8sc .0 01 olrtB ..in 0WhiteanufTctes Boo Papers Pareey, No. ... 074 075 Clovea.............018 025 SErE: Cast..........02 013

Spring WheatNoe1 079 080 G • 025 035 Boiler plate. 20 260Engle Sized Superfine Papers: N. 074 0 75 Nutreg .... 070 090 rANo.92077 08 ppr, ..r....018 019022Barley, No.1 . 6 7 eprbî.k 0809 lt60dy.pkgOOlb 255 200

White and Tinted Book Papers, 
No2 .061 065 White......080 033 8dy. andd . 8

(Machine Finishod and Super-calendered). 04 No. 8 Extra.. 0 59 O060 eAs: 6 dy. nd 7dy...... 30OS 810No. 8............ 050 0 55 PortoRicod'rk to fair 0 05f 0 06 4dy. and 5 dy. 0335 000Bite and Crean laid and'Wove eoolocaps Oats .............. 032 033 Bright to choice 006 006 3Sdy...............410 000
Account.Book.Pa....pe....'"............ 

057 058 V.PaDemerara. 07*007 HoRsE NAIs:
Poste, etc,, etlBye .................. 055 056 Jamaica, in hhds ... 0 0 O Pointed and 1nih.d 1[ 4

to)45pe
Account Book Papers. Cr ............ 048 045 Canadien rel.....O 05M O 06 Ordinary ............... diact.Timothy8eedlsb 5 00 5 15 Extra Granulated, ... 0 06J 0) 3 CANADA PLATES:

EÈVYELPE & LTHOGRPHIC PPERS. Clover, Aiike,::il1251il75 Redpath ParisaLump o000 "Aro.....6 7

ENVELOPE & LITHOGRAPHIC PAPERIS. .4 1°e..n.25.n..0.06 
2 65C2AN

do Il01125 ]AS: Japan. 
Garth...*............. .265 275

COLORD CovBa PAPERS UPERINIsHED, Hungarin ras" d 2 25 2 60 Yokoha. Lo umpt 0good 018 30 Main o 2 65 2 75Flaxscreen'd,1001bs 2 65 2 85 d fine toochoîce 0 35 0 50 Pen .................. 280 2 90
pply at the Mill for samples and prices. Special Millet , 2d 25 250 Naasa. coin g o 018 021 I2PLATES: 10 Coke. 4 00 410(es made to order. Nag u c tochoice 028 0 ICharcoal............ 40 465

B iCongou & Souchong. 0 20 0 65 IX "Id """"". . 656 00Butter, choice, Plb. 0opio0 12 Olong,_good to fine 080 0556 4l........700 750Cheese........... 09......0 009For ..... 045 065 DC "d4......... 707510THE PE N AN Dried Apples--.......... 0 0 Y. Hyson, com. to gd 018 028 IC.radley.harcoal 825 O0vapor Apples.. 0 0 0 med. to choice O 80 0 45 INDOW GLASSMAUACTRIGC. ''td B(y, g-------0 6 010 g-extra choice... 0 50 065 25 and unde,"........16515fMess , /nte . Po ... .....12500000 Gunpwd.comito med 020 035 26 x 40 17........ 5 185o, Mess ...-....-..... 1832513 50 " med to fine ... 0 86 0 50 41 x 50 .•......... 2375 248Bacon,long clear...... 007 0 07 "flne tofnest... 055 0 75 51 x 60 "".'".. 270 280Manufacturero Cumb'rl'd out 006f 071 Imperial.............. 26 0 60 GUNPOwDKLadies' Misses, B'kfst smok'd o 10 0 Il occo, Manuact'r'd Can bis rk. 350Hams.........--.......O1 011 DarkP.ofWI042 O ting r.850 0Lard.· ........... 009 o B hts'rtsg'd ti' e 0 5 1 0 i po FF... 500C Eggs, doM . O·.... 11 0 12 * choice . 068 083 " rifle .......... 725 000C.ove and Rubber Lining, Shou, er..........0 07 008 " Myrtle Nay 054 000 OPE: Manilla........00 010
Clove ad Rubbe Lining Rolle............0080 q0 (q Selace.............. 043 053 Sial.................... 007f7Yarns, Horse Biankets, . Honey, liquid.o::09012 Brier..............:8051 000 S: L'nanPride 000 775

YanyHos lakt, c ecomb .016... l02o 
Keen Cutter ...... *825 850

Also, THE CELEBRATED PTENT EAMLESS 
KeenLiuos a D u tter ....... 80 50 O 00HOSIERY, smooth and ual t hand knitting Wines, Liquors, o. Duferin............1......10 00 000COTTON, MERINO, WOOL, with three-ply heels LivA:s.l coar.eEVsg 0h .. ts.B n.255 275double toes for Ladies, Misses, Gente and Boy. Chadi'rP br ...rs .g080 0.85 Younge. s ... . 65 L .-. 1....75."Eureka VP 5Sbr.. 065 067 Y ,qts..........155 275Mil/s at PAR/S, ONTARI, Canada. Washington"50d o.000 o8oaT: GuinnePt165r1o75 analnem.bPUS C. Sait A.5Ibo dairy 045 0 00 " qtS 255 265 Canadian,O5to10 brIs018.0gaLJOHN PENMAN, President. Ricedairy " 040 000 RDY:Hen'es'y case 12 251 g 50  single brls 018f 000

Martell's "12 00 12 25 Carbon Safety. 1800Leather. • Otard Dupuy &Co " 10 5011 50 Amer'n Primenâ.0(20 000BpnihBleNo1.. rn oneJ. Robin & Co. 10001025 Bo tr ~0 27 000
ges- MR E8S&.e,°No.1... 024 026 PinetCastillon & Co0 0 0 10 25  Eocene.............0 000gentsIDSORRICESONS&CO, slaughter, NO.2... 0 7 0 29 A. Martignon & Co...9 501600 | 080000
aOTlA NDTROTboa.... 0 27 0 298 IN: DeKuyper,Pgl. 2 7a 2 75 Oils.MONTRAL AND TORONTONo. 

028 0 "B.& D..... 0 00 0 00ChinaSole......... 0 28 0 25 "Green cases 4 75 5 00 CodOil,Imp. gal- ... 0 00 0 65
Chia ole........... 230 5 "B Rd 49 00 9 pz Strits oil.....0o5M0o51888 ESTABLIBHED 1828 Harnes, heavy....~ 0830 082 " Red "o 0925 Palm, Vlb..... ... 60 0 9H RJ l~~~~igt.....O 08 Booth's Old Tom-..... 7 25 7 50 Pam b.-...... 6 0 09AR IS &hCO Upper,tNo.1h...0726 028 u: Jamaica, 16 o.p. 3 25 3 50 Lard,ext.NolMorse's 0 60 065lighe. 040 0 40 Demerara, 800 825 Ordinary No.1 " 055 0 58J.iH,&FrehR... 0 801003& WINEs :6 Linseed, raw............62 065(FormerlHaRRIS& 0llen " Engch ... 070 00 Port, coinon........ 1 25 175 Linseed,boiled.... 065 0 68(ormerly Harris & Alle), do Domestic 0 55 00 fine old...--....... 250 4 00 Olive, Imp. ga. ... 0 80 1 10e a 0 00 Sherry, edi .... 2 25 275 eal stVse...070075 ry0edum a....0 0

ST O I. ,.~Helr Cal! (25 te 80) O 60 O070 Ild..... 045 pale B. R .O.. 60 0 6536 to 44Ib-.--............. 0 70 0 80 WA ýPAGNES.: Spirits Turpentine... 0 58 00French lf......... 0 80 .&E.Perrier-.French Cal .10 025 lst quality, qts..... 0 00 2200 PIants, ho.
Bplt., large ïïlb.... 025 0135 eNfew Brunswick Foundry, idaemalo............ 020 0249 Pt...- 0 00 2100024 qt@..000150() White Lead genuineRa/way Car W orks, Patent e............n017dBD xr Be- 600 700 W iL N . 500 0GBud ~~~ra~..........018 0 17 Dunville's Irish, do. 725 7 50 4LeadNo.1 ... 500 550ROLLING MILLS. Russetlight,P lb.. 040 050 In Duty " No2 ... 50560

r 007 Bond Pai Red Lead 4 50 475Manufactureraof Ranl SCarhi o Ieronpn Sumac.........er..Puo PeOa Pr 009 328 Vtan
Coreen001 

Oldouo "0.. 516 Bog Japang.080 100

ion, Chilled Car Wheels, PeerleAN. S8edCar Degras............. 1 00 6 25 pt090
Wheels, Hammered Car AxIn, Raiwan 

.- Plates0 2 8 Vlo1 Eng.0080

Haznmered Shafting and Shapes, 8hip's Iron Knoll HIdes & kkfl. Per lb. F'mifly Prf Wisky 53O4, 52 Varnsh N...f...... 80 1 00

ments.W ool. or PE ! In g 0 5 1 4 Bro · ·. p-.........80 0 0

and Nail Plates. HteersO00MtN90Nb 
0 000 OldBourbonAm05s1e64e Bix..................051 060

Cowsgreen.e00,cm 
oy..a0170 EA: t... 050 154 Putty, Per--.b......190 25

Curee rand nabing 0 0 .y.*.. .'.D."e'. 00 0 a 80M."l....
.The Canadoa aztecured012014 

Whky7ro 054

E V RaHR D . i ce Thr " supe --......... *'» 0 20 12 5 S H ar................ 0 0eam Tartar.............0 985 0 7

LpONDONeENGLAND.L 
e trk........0 

5 0 25 ZI Sed0. EpsomSl............ 
001½003

A Weekly Journal o! informationand CommentrT4.8 Loris..0.dr. 0.00ABs.............0.00 
letrooo, 0 00

uponBhatters:o 

use and intereht te those eoncerned Tallow.render......... Bheet ..O.022O 7 B bitol oxes..... 0 14 016

En Canada, CanadiAn Emigration, and Canadien In-0.oppuIa: 
Ingot.".... G13 et14Borax........-.....0 12 0 14

vestm"nts..........heet.....1..N.............ooÑ 

20 022 Camphor.....10IiMr....... 035 045

Edited bTHOMASSK E Compiler and leeoe,.oo........ 017 018 N Bar...........004 004 Calor u.........10 00

Editer of"I Te Stock Exchange Year-Book," "The ouihdown .o.00o021 Pig ............... O.. 031 O004 Caustic Soda .O... 02â O 05
Directry o! Directors'(published annually), The Puledoobing..018 020 Sheet ............. 04 CreaTartar.........035 087
London Ban0s" 

(published hal-yearye.super. 022 024 Shot.................. 05*0..Epsomaîts.. 01f002J
EVERY THIJ$DAY. Fric.nThreanpenc.,Extra.028. 

o 07 BsO:Sheet.......... S00 Ext'tLoood.. 0080u p te T a R N e o o s Solder, .·h. O 18.. .0 1 9 a b u 0
Prune••••••••••••••••••...r 408pe0-s:Shoet............ 02 0 022 Gentian........... 1 018

annuin (18/- stg. Coryzas: So. So.•I••. .0Pig.0Tlycerine, prlb...... I L5 O 17

EDITOaRAL AMI> ADVERTISING OrizouS: Go,. Java V. lb .o..O092027 Su-nierles .......... 0019 50 Hellebore ........... 017 O020
RoyalE.ch.g..B.ld..s,.L...nong. i00 of10 Carnbroe...:: ....... 00018 00 indigo, Madras.....0 75 095

1_Rylxc__ng__uil___gsLndon_____.. s........15 O 2 Nova Beotia No. 1 ... 00 00 1900 Morphia Bul.1....90 2 00Mocha ............... 24 0 25Nova Botia bar .50 0 00 Opium ............... 325350Ceylon Plantation .O.0 Omi27Bar, ordlnary .. 1...65 1 70 011Lemon ........... 00 350PasH:Herring, soald 017 019 Bwdes,in. or overl 000 4 00 Oxallc Aciti.0 nlia014.,~~~* ~~~,. ~Dry Cod., V 11 lb .... 1-97A à ooscop .1 25 PriGen .1 1
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

Capital and Funds nearly......
Annual Income over........ ...00 . .000

.. .. .. .. 1,800,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager.

Maritime Provinces Branch, Halifax, N.B.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

uastern Ontario Branch, Peterboro, - - - - GEO. A. COI, Manager
Manitoba Branch, Winnip,

W. L. HUTTON, Manager. A. MAT. CAMPB L, General Agent.

A. G. RAMSAY, President. I. Ly;S, Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

GUARANTEED CAPITAL...................$1,000;000
CAPITAL and ASSETS, 31st December, 1885 .. .. .. 2,676,884
SURPLUS, 1885. .. • ............... 282,000

HEAD OFFICE, - - - - - TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MoMASTER, WM. ELLIOT, Esq.

Hon. Jas. Macdonald, ISRECTORS. 8. Nordheimer EsqHalifax. W. H. Gibbs, ksq.
W. H. Beatty, Es A. McLean Howard, Esq.Edward Hooper,E49. J. D. Edgar, M.P.J. Herbert *Mason, Esq. Water S. Lee, Esq.
M. P. ]Py.n.Eq.e

Xanaging Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANAJDA.

The pId progress made by this Company may be seen from the following

INoomm. AMUrsg, LI AssoUzANes
1874 .... 8 64,073 88 .... 8621,862 81 .... 1,786,892 001876 .... 102,822 14. 715,944 64 .... 2,214,098 001878 .... 127,505 87 .... 773,895 71 .... 8 ,874,688 48
1880 .... 141,402 81 .... 911,132 98 .... 3881,479 14
1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,897 24 .... 6,844,404 04
1885 .... 319,987 05 .... 1,411,004 33 .... 7,930,878 77

The only Company issuing absolutely Unconditional Polioies.
THOMAS WORKMAN, I. MAOAULAY,

PBESIDENT. MàAAING DInEOTon
A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL
This Company, doing business in Canada only, presents the following

linancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment

Capital and Assets, Jan. 1st, 1885 .. .. .. $1,048,299 00
licome During the Year ending Dec. 3lst,.'84, 476,688 00
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MoHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

,LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital... ••.. •.... •... •.. •. ••.• $Io,000,000Fundo Invested 2Î,000,00o
Annual Income, upwards of ...... 4,
Invtmntenl Canada for protection of Canadian Poliny-h..,oder

(chlly wth Government) oxcooda, 18600,000.
Evrdescription of op sured at moderate rates of premium.
Lits Asurances grantemi the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Monfpoa.
JOHNns f I M. R. GAULT,
JORN .AT, B , Toronto& . . et Agent&ETHBW.BAXS,>County of W. TATLEY.
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WESTERN
A nu "ANEm COeO1AN1 .

FIE AND) MABINE. INcORoBATED, 1851.

Capital and,Assets, ... •.....•....
laeoine for Yëar ending 81st Dec., 1888,..

$1.688,112 00
1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SEITH, President. J. J. KENNY, Managng Director.
JA8. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE,- - - - -. HAMILTON, ONT.

quarante. apitaL $700,000
Deposited with DominonGovennment .. .. .. 51,100

NON-FORFEITABLE POLIIES; TONTINE NWESTMENTS,
A»

Homans Popular Plan of Eenewable Term Insurane by Mertuary
Prenalunis.

DAVI D DEXTER,
Managing Director.

BRITISH AKERICA
Assurance Company.

MI wAID M.A I N E .
Cash Capital and sets........... .. $1,188,666 52

INCORPORATED 1888.

HIE AD OFFICE, - - - - - TORON TO, ONT.

BOARD OF DIRECTORS.
GovmRNon...-..-..-.. JOHN MORISON, Esq.
DEpuTY GoaBNoa, - - - JOHN LEYS, Esq.

Hon. Wm. Cayley,
QergeBodE.q

John Y. Rei, Esq.
Henry Taylor, Esq.

C. D. Warren, Esq.
Geo. H. Smith, Esq.

CEO. E. ROBINS,
Assistant Secretary.
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NEW SYSTEM OF HEATING BY HOT WATER,
GombiliRg Economy, Elegance and Cleanliness,

TUE GURNEY HEATER. THE BUND Y RADIA TOR.
The Heater Is simple, easly managed, and Is recommended In combination with the Gurney Heater, the

by hundreds of persona who have had It ln ue front one te RadiatOr la supplied. It as a reputation TH IJtw ya AJIBCÂ 0F SUPERIORIfTTO Â NYT I T]ii!

THE E.&'C. GURNEY CO.(LMITED)
TORONTO.

Bandy
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