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TORONTO, ONT., FRIDAY, JUNE 18, 1886.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Muslin Department.

COMPLETE STOCK OF

Whis Tiora Laws,

WHITE STRIPED

GRENADINE MUSLIN.

Cream do.

INDIA LINENS,

In White Cream and Pink.

John Macdonald & Go.

WAREHOUSES :

&2‘1Wingto tEast
32&341‘:

a1, 93,
= }'ronom:o.

81 8t. Major, MANCHESTER, England.

A. B. LEE. JoBN Leys.

RICE LEWIS & SON,

WHOLESALE
Hardware and Iron Merchants,
TORONTO.

FULL STOCK

Bar, Sheet, Hoop, Band ron.

Sleigh Shoe Steel,
~ Spring Steel.

Thomas Firths & Son’s BEST

CAST STEEL.

Cut Nails, Window Glass.

A large and varied stock of GENERAL HARDWARE

RICE LEWIS & SON.

McNMASTER,
DARLING & GO0,

WHOLESALE

Woollen & General Dry Goods
MERCHANTS,
4 to 12 Front St West, TOHQNTO.

Offices—34 Clement’s Lane, Lombard Street,
Londen, E.C.

Toronto, 1886.

‘W. INCE.

PERKINS,
INCE & CO.

IN STORE,

JAPAN TEAS,
Season 1886-7.

ALSO,

BRIGHT VACUUM PAN

DEMERARA SUGAR

AND

BRIGHT PORTO RICO.
Nos. 4! and 43 Front St. East.

NEW SEASON'S TEAS

l885-8a.

J. W. YoUNG. ‘W. INCE, JB..

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans,

NEW FRUITS.

C. Morand's Off-8talk VALENCIAS.
Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.
Boanis and French Prunes in cases, kegs and hhds.

SMITH & KEIGHLEY

9 Front Sireet East, Toronto.

Gordon, Mackay & Co.

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFS. GO,

Sheetings,
Shirtings,
Tickings,
Yarns, &e.

48 Front Street West, TORONTO.

Toronto, 1886.

Now Goods to Hand.

French 2nd Mourning Dress Goods.
Black Lace Parasols.
Fency Lace Parasols,
‘Madrzs Curtains,
Col'd Mad:as Curtaln Nets.

ALSO,
Novelties in Ladies’ Chenille and
Beaded Capes.

SAMSON,
KENNEDY

& GCo.

44 SCOTT AND 19 COLBORNE STREETS,
TORONTO,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818

. $18,000,000
. 6,000,000
HEAD OFFICE, - - - - . MONTREAL.

BOARD OF DIRECTORS.
C. F. SMITHERS, E8Q., President.
aon. D. A. 8MITH, Vice-President.
Gilbert Soott, Esq. A. T. Paterson, Esq.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY RoYAL CHARTER.

—

Pald-up Capital .., £1,000,000 Stg.

LONDON OFFIcE -- 3 Clements Lane, Lombard
Btreet,

y 1.0,

COURT OF DIRECTORS.

Alexander l(urrai3 Esq. G. A Drummong, Esq. | J. H. Brodie. H. J. B. Kendall.
Hon. John Hamilfon. Hugh NcLennan, Esq. [ John James Cater. J. J. Kingsford.
E. B. Greenshields, Esq. Henry R, Farrer. ederick Lubbock.
W.J. BUCHANAN, - - - General ger. %i ; H’ H. Glyn. :%. g. Phillpotts.
A. MAONIDER, Ass't Gen. Man. and Inspector. 3 oare. . Murray bertson,
H. V. MEREDITH, - - - - Ass't Inspector. Secretary—A. G. WaALLIS,
A.B. BUCHANAN, - - - - - - Becretaay.

BRANCHES AND AGENCIES IN CANADA.
Montreal--E. 8. Clouston, Manager.
ton, olz‘xt. Port Hope, Ont.

Beugeﬂt? Ont to) bec, Que.
“ e u
Bnnttora. “ I;‘ij:g:sy, “ g:ghm,
Brockville, “ London, ¢ Sarnia, Ont.
Bammhn AP Sbioe
, Oni nf . Jol 3
Corn o P e Ok S8t. Mary’s, Ont.

(
Perth,
gogleﬂhc:h. : %?)’ie:::boro’,om. ’{“g')ronw,
0! “ innipeg, Man,
Halilar, N.&. ™

AGENTS IN GREAT BRITAIN—London, Bank of
Montreal, 8 Abchurch Lane, E.C., O. Ashworch,
Ohdmahlggggr%g& o Eag B. King, Esq,

BANEERS IN GREAT BRITAmN--London—The Bank

; The London & Westminster Bank; The

of England
Union Bank of London Liverpool—The Bank of | GL

Liv . Bootluud—The British Linen Company
and Branches.

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 5 Wall Street.
Ohlotﬁo—Bmk of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant 3

BANKRRS IN THR UNTTED STATES.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Bostan —The Merchants National Bank.
Buffalo—Eank of Commerce in Buffalo. San Fran-
aisco—he Bank of British Columbia.

OOLONIAL AND FOREIGN CORRESPONDENTS.—8f.
John's, Nfd.—The Union Bank of Newfoundiand.
Britisl. Colun.bia—The Bank of British Columbis.
New Z _aland—The Bank of New Zealand.

(Issua Circnlar Notes and Letters of Credit for

vellers, a~ailable in all parts of the world),

TH®

Oanadian Bank of Commercs.

DIVIDEND NO. 38.

Notice is hereby given that a

DIVIDEND OF 3; PER CENT.

upon the Capital Stock of this institution has been
declared for the current half year, and that the
same will be payable at the B and ite Branches
on and after

FRIDAY, THE 2nd DAY OF JULY NEXT.

The transfer books will be closed from the 17th of
June to the 1st July, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at the
House, in Toronto, on

TUESDAY, the 13th DAY OF JULY NEXT.
The chair will be taken at t—slve o'clock noon.
By order of the Board.

‘W. N. ANDERSON,
General Manager.
Toronto, May 25, 1886,

THE DOMINION BANK.

Oapital 81,500,000
Reserve Fund ..........vcevsernereenssnesnense 980,000

DIRECTORS.

JAs. AveTIN, President.
Hon. FRANK BMITH, Vice-President.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.
AGENCTES. .
Bram, Lindsay. Orillia,
N Uxb
BEL  Geh  Se

we.
Btreet, Toronto, corner of Esther Street
Qn"m “ 'East, '.l‘oronto‘:ox. Sherbotirne.
Drafts on all parts of the United States, Great
Britain and the Continent of Burope bought and

mao«mm&mmmmor
Hareps. Cuina and J PE B BETHUNE, Cashier,

HEAD OFFICE IN CANADA—St. James 8t., Montreal.
R. B. GRINDLEY, - - - Gleneral Manager.
BBRANCHES AND AGENCIES IN OANADA.

London. Kingston. 8t. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris, Montreal. Halifax, N.8.
Hamilton, Viotoria.

ovonss

AGENTS IN THE UNITED STATES.

New York—D. A. McTavish and H. Stikeman, Agts-
Chicago—H. M. Breedon and J.J. Morrison, Agents.
8an Francisco—W. Lawson and C. E. Taylor, Agts.
Longoao Bankers—The Bank of England; Messrs.

lggr ign Agents.—Liw, 1—Bank of Liverpool.
Australia—Union Bank of Australia. New Z 4
—Union Bank of New Zealand. In China and
Japan—Chartered Mercantile Bank of dia. Lon-
don and China—Agra Bank, Limited.
Colonial Bank, Paris—Mesars. uard, Krauss et
Cie. Lyons—Credit Lyonnais.

Issue Oircular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

INCORPORATED BY RoYAL CHARTER, A.D. 1818,
Capital werre $3,000,000
HEAD OFFICE, - - - QUEBEGC.

BOARD OF DIRECTORS.
Hon. Jas. G. Ross, Esq., President.

‘WM. WITHALL, Vice-President
8ir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. 8mith, Esq. William White, Esq.
l‘aeo. R. Renfrew, Esq.

JAMES STEVENSON,E8Q, - - = = = - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of Montreal.
Agents in Liondon—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up 81,500,000
Reserve Fund 500,000

HEAD OFFICE, - - . TORONTO.

DIREOTORS—S8ir Wm. P. Howland, President;
Donald Mackay, Es%., Vice-President; Hon. C. F.
Fraser, G. M, ﬁose, 8q., A. M. Smith, Esq., R. K.
Burgess, G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - General Manager.

BRANCHES.
Bowmanville, Cornwall, @Guelph, Lindsay, Mont-
real, Mount Forest, Newmarket, Ottawa, Pe erboro’,
Port Perry, Port Arthur, Pickering, Toronto,
‘Whitby, 480 Queen Street ‘West, Toronto.
Branches in Manitoba—Winnipeg.

AGENTS. . .
London, Eng.—Alliance Bank (Limited), Bank of
Montreal. :

New York—Messrs. W. Watson and Alexander
Lang, and Bank of State of New York. Bos-
ton — Tremont National Bank. Oswego — First
National Bank. Chicago—Bank of Montreal, 8t.
Paul—Merchants National Bank. Nova Scotis—
Peoples Bank, Halifax, New Brunswick—Bank of
Montreal, St. John, N.B. P, E. Island—Merchants
Bank of Halifax at Charlottetown.

IMPERIAL BANK OF CANADA,

Capital Paid-up........ .. 1,500,000

DIRECTORS,
H. B. HOWLAND, Esq., President.
T. R. MERRITT, l;gq.,vioe-l’reaident, 8t.Catharines,

Willism Ramsay. Hon. Alex, Morris,
Robert Jaffray. P. Hughes,
4 " R, Wulawoﬁ .

D. R. Wixms, - - - - . = = = OCashier,
B.J'l!nmma,-~------lnspootor.
HEAD OFFICE, - - . . . . TORONTO.
BRANCHRS,

Ewssex Oentre.  Bt. Catharines, ‘Winnipeg, Man.

Galt. I %g': Tho;ml. 1v;Voocl'l-t;ock

N o
on New York an 33

and sold. Deposits received :nlt‘lngxtexrgst ﬁo&gh ¢

Prompt attention paid to collestions.

The Chartered Banks.

MERCHANTS’ BANK

OF CAINADA.

Capital Paid-up ........ eessessstesunssnnasane .. 85,735,000
Rest 1,375,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
ROBERT ERSON, Esq., Vice-President
‘Wm. Darling, Esq. Heotor Mackensie, Esq.
Adolphe Masgon, Esq. Jonathan Bo?on, Esq
John Duncan, Esq. John Cassils, Esq,
Hon. 3. . 0. Abbott, M.P,

GRORGE HAGUR, - - - General Minager.
J. H. PLOMMER, -~ « = Ass't Gen. Manager.
BRANCHES IN ONTARIO AND QURBEC.
Bellevill n,
Bume  Eomen g
Brampton, Montreal, Sherbrooke, Que,
gl;?t, ’ Nogoll gt.Jg:xd'Qu
&) ohn’l {9
Gananoque, Ot&:‘vl:.e’ 8t. '.l‘homu.a’
Hamilton, Owen Bound, Toronto,
'’ P ex m) Wﬂkﬁl w
cardine, Presoott, ‘Windsor.
BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.,

Bankers in Great Britain—The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and

elsewhere,
Agency in New York—61 Wall Street, Messrs.
Henry e and John B. Harris, jr., %enu.
N%&zkers in New York—The Bank o! New York,
A general business is transacted.

Money rMu deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.
Sterliélg Exchange and drafts on New York bought

and sold.
of Credit ssued, available in Chins, Japan

Letters
and other foreign countries.
Collections made on favorable terms.

B

’ TE®m
BANK OF TORONTO

CANADA.

. $%,000,000
1,150,000

DIRECTORS.

GEo0. GOODERHAM, Ei
‘Wu. HENRY BEATTY,

A. T, Fulton, Esq.,

.» Toronto, President.
8., Toronto, Vice-President.

W. G. Gooderham, Esq.

Heury Cawthra, Hsq,, . Henry Covers, Eel" "
! - o
Torsgzto. ort, Port Hope

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - . . . . TORONTO.
DuNoAN COULSON, - - « - - . Oashier.
HUGH LEACH, - - - -« » - 't Cashier.
J. T, M. BUBNSIDE, - - ~ - - pector

BRANCHES.
Montreal—J. Murrs, Smith, Manager
R -
08. Hen “
Port Ho W. R. Wi =) “
8t. c.m;ﬁe?i'a“’% Hodgetts, “
Collingwood—W. A. Gopeland, =«
BANEERS.

London, E; d — The Ci
New York ‘l—glﬁzﬁonsl Bsnktyofsmk' Oommmmiaroo.m)'

THE STANDARD BANK

OF CANADA.
DIVIDEND No. 21.

Notice is herrelg given that a DIVIDEND OF
THREE AND ONE-HALF PER CENT. upon the
capital stock of this institutio- has been leclared
for the current half year, and that the same will be
ayable at the Bank and its agencies on and after

he
2nd DAY OF JULY NEXT.

The Transter Books will be closed from the 16th
to 30th June, inclusive. )

THE ANNUAL GENERAL MEETI' G of the
Shareholders will be held at the Bank on WEDNES-
DAY, 14th JULY next. Chair to be taken at noon.

By order of the Board.
J. L. BRODIE
Toronto, May 25th, 1686, Cashier
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THE MOLSONS BANK.

INCORPORATED BY Aot oF PARLIAMENT, 1855,

HEAD OFFICE, - - MONTREAL.
P‘id- £
En g “gonens

BOARD OF DIRECTORS.
Tros. ‘WOREMAN, President.
J. H. R. MoL8oN, Vice-President.

B. W Shepherd. 8ir D. L. Macpherson.
8. H. Ewinl,’g. Miles lehn.m!:;
F. W A’i‘]?'. G&ul?.}e eral
: WOLFERSTAN THOMAS, Gen .
M. HEATON, - - - - - = - - Inspector.

BBANCHES,
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
ndon, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, S,
Thomas,Toronto, Trenton ‘Waterloo, Ont.,Woodstock
ents in Canada.—Quel La Banque du Peuple
and Eastern Townships Bank. Ontario—Do on
. New Brunswick—Bank of New Brunswick.
Nova Scotia—The Halifax Banking Company and
Branches. Prince Edward Island—Bank of Nova
Scotia, Charlottetown and Summerside. Newfonud.
land—Commercial Bank of Newfoundland, 8t. John's,
Europe.—London—Alliance Bank (Limited);
Mesars. Glyn, Mills, Currie & Co.; Messrs. Morton,
Bose & Co. Liverpool—The Bank of Liverpool.
Antwerp, Belgium—La Banque d’Anvers.

In United States.—New York—Mechanics’ National
; Measrs. W. Watgon and Alex. Lan, 3 Mesars.
Morton, Bliss & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank. G 10—
PFirst National Bank. Cleveland — Commerecial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Third National Bank. Milwaukee — Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First

National Bank. Toledo—Becond National Bank.
Collections made in all parts of the Dominion,and
returns promptly remitted at lowest rates of ex-

e,

Let of Credit issued available in all parts of
the world.

UNION BANK OF LOWER CANADA,

Oapital Paid-up............ e $2,000,000

HEAD OFFICE, - - - QUEBEC.

DIRECTORS,
ANDREW THOMPSON, Esq. President.
"Hon "G, IRVINE, Vice-President.

Hon, Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E.J. Hale, Esq.
E. J. Prioce.

E.WEBB, - - - - - - . Acting Cashier.

BRANCHES.
8avings Bank Upper Town) Montreal, Ottawa,
ﬁ"v !Amsm:ib{.'od‘a'm—mh Liond d County
‘orei —London e London and Coun

Bank. i?«m York—National Park Bank,

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863,
CAPITAL, - - - $2,500,000.

LoxDoN OFFICE—28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.

IN OANADA—Bank of Montreal and Branches, who
will undertake remittances, f.olega_ph.io or otherwise,
and any banking business with British Columbia.

In U 8.—Agents Bank of Montreal, 59 Wall 8t.,
Ngr York; Bank of Montreal, Chicago.

National Prov. Bank of Eng, North and South
IY:]JGGﬂjBnnk, British Linen Co.s Bank, Bank of
A

Telegraphic transfers and remittances to and from
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking b ess transacted.

BANK OF YARMOUTH,

YARMO'U"I‘H, N.8.

. W. Jomns, DTBECTORS.
L. E. Baxzn, , Prosident, . }; T - - Oashier.
- 1. DROWN, Vice-President
John Lovitt. Hugh Cann. "~ "J'W, Moody
CORRESPONDRNTS AT
Halifax—The Merchante Bank of Halifaz,

8t. John—The Bank of Montreal,

do The Bank of British North Ameriea,
Montreal—The Bank of Montreal,
New York—The National Citizens Bank,
Boston—The Eliot National Bank, .
London, G.B.—~The Union Bank of Loond

THE FEDERAL BANK

OF CANADA.

HEAD OFFICE, - - - TORONTO, ONT.
Capital 81,250,000
Rest 100,

DIRECTORS.
8. NORDHEIMER, Esq., President.

. J. 8. YFAIR, E8q., Vice-President.
William Galbraith, Esq.

E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq.
G. W. Y. - - - - (eneral Manager.
BRANCHES,

Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, 8t. Mary's, ‘Winnipeg,

Yorkville.

Bankers—New York—American Exchange Nationa!
Bank. Boston — The Maverick N ational Bank,
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA,
OTTAW.A.
Gap:hl (all pald-uy) .......... resesensnas .. 81,000,000

JAMES MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, E Bnggmti'gons.n Hon. George
. T. Ba ., R. Blackburn, ., Hon,
Bryson, on%. R. Church, Alexander Frasger, Esq.,

Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - . . .

BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Can New York and Chi &ggnk of
Montreal. Agents in London, Eng.—Al ce Bank.

MERCHANTS’ BANK

OF HALIFAX.

Capital Pald-up..................... ssssseceees 81,000,000
Reserve 120,000
HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS.
THOMAS E. KENNY, President.
JAMER BUTLER, Vice-President; Thos. A. Ritchie,
omas Ritchie.

Allison Smith, E. J. Davys, Th, Ri
D. HHDUNOAN, « - - = = = « = Cashier.
In Nova Bootia—Antigonish, Baddeck, Bridge-
water, Guysboro ﬁ‘f.ondox'aden-y, Lunenburg,

Maitland (Hants .), Pictou, Port Hawkesbury,
8ydney, Truro, Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Bdward Island -Ohar.
lottetown, Summerside. In Quebec — Paspebiac,
In Bermuda—Hamilton. St. Pierre, Miquelon.

HALIFAX BANKING CO.

BPORATED 1

Authorized Capital ...
Capital Paid-up ...
serve Fund

DIRECTORS.
RoBIR UNIACKE, President.
L. J. MoRTON, Vice-President.

Thomas Bayne, F.D. Corbett, Jas. Thomson,
BAcnnoms—-Nova 8cotia: Antigonish, Ambherst,

n, Lockeport, Lunenburg, New Glasgow,
Parrsboro, S8helburne, Truro, Windsor.
sﬁN;thrunswick : Hillsboro, Petitcodiac, Sackville,

. John,
CORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Bank of New York,

National B Association; John Paton & Co.
Boston—Suffolk National Bank. London, Eng.—
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.

INCORPOBATED BY AOT oF PARLIAMENT, 1864,
A.F. RANDOLPH, = = = = = « = . . President
J. W. BPURDEN, - - = - - = - - . .. [o]

FORBIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Oanada.

BANK OF HAMILTON.

Capital Subscribe ~ ..,
Reserve Fund ..
HEAD OFF. JE, -
DIRECTORS,

000 | JoEN STUART, Esq., President.

Hon. JaMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq. -
Charles Gurney, Esq. John Proctor, Esq.
B A © George Roach, Esq.
. A, COLQUHOUN, - - - - - . Cashier.
H.S.S'r:'snn,---- t Cashier.

Wi —B. Willson, .
Agents in New York—Bank of Montreal.
s lentg' in London, Eng.—The National Bank of
an:

EASTERN TOWNSHIPS BANK.
DIVIDEND No. 88,

Notioce is hereby given that s

Dividend of Three and One-half per Cent,

upon the Paid-up Capital Stock of this Bank has
been declared for the current half- ear, and that the
same will be ssysble at the Head Office and
Branches on and after

FRIDAY, 2nd day of JULY next.

The transfer books will be closed trom the 15th
to 30th June, both days inclusive.
By order of;the Board.
WM. FARWELL,
General Manager,
Sherbrooke, 18t June, 1888,

LA BANQUE DU PEUPLE.

Ea'rnmsm IN 1838,
Capital pald-up ....................... eseeneesen 81,900,000
Reserve '900,000

JACQUES GRENIER,
A.A. TBOTTIER, - - - - - - . 3
Branch—Three Rivers, P.Q.; P. E. Panneton, Man'g'r
Agency—8t. Remis, P.Q.; C. Bedard, Agent.
FOREIGN AGENTS.
London, B nd—The Alliance Bank, Limited.
New York—National Bank of the Republie.
uebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

sesssessnsnsancssssee §1,114,800

o 340,00

DiRrEoTORS.—John 8. Maclean, President: John
Doull, Vico-President; Samuel A. White, James
Bremner, Daniel Cronan, Adl.mF?mnms. Jairus Hart.

HOS.
HALIFAX, N.8.

HEAD OFFICE, - . . .
ncies in Nova -Anah Ammrolll.

Bri etown,Omnl.ns,nDlgb entville, Liverpool New
Glasgow, North BSydney, Plotou, Yarmou Cam
belltown. In New Brunswiok: tham, e-
ton Moncton, Newcastle, St. Andm 8t. John, 8t.
Ste’phen, Sussex, Woodstock. In toba—Winni-

. In P.E. Island—Charlottetown and Summerside,

llections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - . 8T JOHN, N.B.
Pald-up Oapital .........ccrverccrrecassercrsers B8S 900

CLELLAN, - - - - - Presi
BOARD OF DIRECTORS,

Jer. Harrison, Merchant; Thos. Maclellan (of Mao-
lelian & Co Bankers); 'John McMillan (of J. & 4.

cMiMan, iookaellerl)' John Tapley (of Tapl
Bros., Indiantown); A. A. Bterling, Feadeorci 17

“ = ~—Woodstock, N.B.,—G. W, %'a:gn.rt, Agent.

Gold and Currency Drafts and Sterling Billg of Ex-

change bought and sold.
Dej uuggceived and interest allowed.

Prop&‘]irt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STHPHXIN S, N.B.

$200,000
Reterve 90,000
W.H Topp, - - - - - . = Preeldent.
J. F. GRANT, - - - - - - + « < Cashier,

AGENTS,
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of
Montreal.

HEAD OFFICE, - -

CURRENT ACCOUNTS are ke;
DEPOSITS at inter
CIRCULAR NO e F

of charge,
Banking

ess conneoted

Paid-up......... £1,000,000.
LONDON OFFIOE —37 NICHOLAS LANE, LOMBARD STREET, E.C,

bly to usual custom.

TES and LETTERS of CREDIT svailable in all parts of the world are issaed free

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND AOT OF PABRLIAMENT,
ESTABLISHED 1898

EDINBURGH.
Reserve Fund...... £660,000,

undertaken the Acceptances of Customers re-

The Aﬁn of Colonial and Foreign Banks is and
lldln‘ in eo&lonl domi retired on tarms which will be furnished on applicatio
All other “ﬁu!!n i m"“::& nnglmgomi Scotland is also transacted. .

JAMES ROBERTSON Manager in London,
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorized .... e 81,000,000
Gapital Subsoribed . 500,000
Oapital Paid- 250,000

oo OARD P:)Fﬁm{mib’roiiﬁ.

AN, N ent. .
Jomx anUnggz 8. ﬁsumm, Esq., Vice-President.
W. F. Cowan, Esq. ‘W F. Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Eaq.

T.H. MOMILLAN, - - - -. - Cashier.
BRANCHRES. .
‘Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

ts received and interest allowed. Collec-
ﬁomlicited and promptly made. Drafts issued
available on all parts oéo thle]tDoz‘xlﬂnil?ln. Sterling
and American Ex e bought and sold.
Oorrespondents in London, Eng.—The Royal Bank
of &oﬂf:& At New York—The Merchants Bank of
Canada. ’

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

52nd HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of six per
cent. on the Paid-up Capital Stock of this Company
has been dectared for the half-year ending 30th June,
1886, and that the same will be payable at the Com-
pany’s office, Toronto, on and after Thursday, the
8th day of July next.

The transfer books will be closed from the 19th to
the 30th June, inclusive.

By order.

J. HERBERT MASON,
Managing Director.

PEOPLES BANK_OF HALIFAX,

Oapital Authorised .. 8800,000
o.;{m Paid-up.... 600,000

DIRECTORS.
R. W. FRABER, Pres. W. J. COLEMAN, Vice-Pres.
omas A. Brown, Esq. George H. Starr, Esq.
Th Ang'ustus ‘W. West, Esq.
PRTER JACK, - - - - - - f-vil-l -N(;uhier.
Bran keport and Wol: e, N.8.
Apnhclx::monzo'rhe Union Bank of London.
“  « New York—The Bank of New York.
« « Boston—Naw England National Bank.
#  « Ontario and Que The Ontario Bank

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Capital $1,876,000

Capital Paid-up. . 1,000,000

Reserve Fund ....... 450,000
President, - - - - Hon. WM. MCMASTER.
------ Hon. 8. C. Woob.

Manager,
I t. ROBERT ARMSTRONG.

LA BANQUE NATIONALE.

Oapital Paid-up ... 82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. L menu’l%rlg'dTO% LAFRANCE, Cashier.
D .

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. E?.nt. Painchaud, Esq.
M. W. Baby, Esq.

Hon. Dir., Hon. J. R. Th{im.ndesu, Montreal.
Branches.—Montreal, C. A.Vallee, Manager; Otfawa,
tH .Carriere, do.; 8herbrooke, Jobhn Campbell, do.
Agents—The National Bk. of 8cotland, Ld., London;
Grunebaum Frares & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CANADA.

DIVIDEND No. 5.

Notice is hereby given, that a Dividend of Three
and One-Half per cent. for the current half-year,
at the rate of S8even per cent. per annum, upon
the paid-up Capital 8tock of the Bank, has this day
been declared, and that the same will be payable at
the Bank and ite branches on and after the 2nd day
next.
O!TJ!?ol%rm!er books will be closed from the 19th to
the 30th of June, both days inclusive.

The Annual General Meeting of the S8hareholders
will be held in the Office of the Bank on Wedneeday,
g1st day of July, 1886. Chair to be taken at four
o'gook .m. £ the Board.

er of the Board.
4 A. M. SMART, Acting Manager.
The Bank of London in Canada,
London, 2th May, 1886,

THE CENTRAL BANK
OF CANADA.

Oapital Authorized ......................... .. 81,000,000
Capital Subscribed 500,000
Capital Paid-ap 318,000
HEAD OFFICE. - - - TORONTO.
BOARD -OF DIRECTORS.

DAVID BLAIN, E'g" President.
. TREES, Egq., Vice-President.
H.P. t, Esq. A. McLean Howard, Esq.
0. Bl Robinson. K. Chisholm, Esq., M.P.P.
D. Mitchell McDonald, Esq.
A A ALiEN, - - - - - . O Oashier.

pton, Durham, Guelph, Richmond | th:

Branches—Bram;
], and North Toronto.
-nta in Canada—Canadian Bank of Commerce.
In New York—Importers and Traders Nat. Bank. In
London, Eng.—National Bank of Scotland, Limited.

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Oapital ... ... $1,000,000

DIREOTORS.

DONGAN MOARTHUR, - - - . . Preaident.
Hea. John Butherland. Alarreel
Hon. O. B. Hamilton. VoL Poyie

48 received and interest allowed. Collections
P R, Bt o TR e
bought and sold *

Money advanced on easy terms for long periods
repayment at borrower’s option.
posits received on interest.

WESTERN CANADA
Loan & Savings Co.

46th HALF-YEARLY DIVIDEND.

e

Notice is hereby given that a Dividend of Five per
cent. for the six months ending on 30th June, 1888,
being at the rate of ten per cent. per annum, has
been declared on the Capital Stock of this institution,
and that the same will be payable at the offices of
the Company, No. 70 Church Street, Toronto, on and
after Thursday, 8th day of July next.

The transfer books will be closed from the 25th to
30th day of June, both inclusive.

WALTER 8. LEE,
Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, OIN'T.

DIVIDEND No. 44.

Notice is hereby given that a dividend of four and
one-half per cent. upon the paid up capital stock of
this institution has been declared for the current
half year, and that the same will be payableat the
office of the Company, in London, on and after
FRIDAY, the 2nd day of JULY next.

The Transfer Books will be closed from the 14th
to the 30th inst., both daysinclusive,

By order of the Board,

R. W. SMYLIE, Manager.

London, 1st June, 1886.

THE HAMILTON
Provident and Loan Society.

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
and a half per cent. upon the Paid-up Capital Btock
of the Bociety has been declared for the half-year
ending June 30th, 1886, and that the same wiil be
payable at the Societis Banking House, Hamilton,
onand after Friday, the 2nd day of July, 1886.

The Transfer Books will be closed from the 16th
to the 30th June, 1896. .

H. D. CAMERON, Treasurer.
Hamilton, 11th May, 1886,

AGRICULTURAL
Savings and Loan Company.

LONDON, ONT.

President, WILLIAM Gurass, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas. * “

Subscribed Capital... .. ® 630,000
Paid-up Capital . 609,046
Reserve Fund 75,000
Total Assets 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half- early by
coupons. Executors and Tru are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, M

Dominion Savings & Investment Soclety,
LONDON, ONT..
INCORPORATED 1873,

Capital
Subscribed.
Rosorv and 6 tingent,
serve and Con nt............. - 135,530 16
Savings Bank Deposits and De- 5
bentures..............cererreerrrrennens 768,995 75
Loans made on farm and city property, on the
most favorable terms.
Municipal and 8chool Section Debentures pur-

Money received on deposit and interest allowed
ereon.
F.B.LEYS, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

1,000,000 00
833,121 00

Caypital 91,057,350
Pald-up : '3{1:430
Aveeots 1,885,000

Money advanced on improved Real Estate at
lowest current rates.
Bterling and Currency Debentures issued.

Money received on $, and interest allowed
&yﬂblo half-yearly. By Vie. 49, Cha, . 90, Statutes of
tario, Exeoutors ana Administra; are author-
ized to invest trust funds in Debentures of this

Oom%n 3
WM. Iﬁ';OOKE H.P.E N GEQ.S.O. BETHUNE,

THE HOME
Savings and Loan Company.

(LIMITED),
OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital... e 82,000,000
Subscribed Capital... ... 1,000,000

Deososim received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION,

——

DIVIDEND INO. 3a.

Notice is hereby given that a DIVIDEND OF

THREE PER CENT. has been declared for the half-

ear ending 30th June, inst, and that the same will

payable at the offices of the Association, 13 Tor-
onto street, on and after

FRIDAY, 2nd JULY, 1886.
The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.
By order of the Board.
WALTER GILLESPIE,
Manager.

The London & Onfario Investment Co.

(LMITED),

DIVIDEND o. l6.

Notice is hereby given that a Dividend at the rate
of seven per cent. gex annum upon the Paid-up
Capital 8tock of the Company has been declared for
the current half-year ending June 30th instant, and
that the same will be payable by the Company’s
bankers on and after the 2nd day of July next. The
stock transfer books will be closed from the 15th
to the 30th inst., both days inclusive.

By order of the Board.
A. M. COBBY, Manager.
Toronto, June 4th, 1886, ] .

The Ontarlo Loan & Savings Gompany,
OSEA‘W‘__.A_, ONT.

Capital Subsoribed ............cccccervresrener. $300,000
Oapital Paid-up .. . 300,000
Reserve Fund

Deposits and Can.

g Ay B
an

Deposits received and interest allowed.

W. F. Cowan.

President.
W.F. ALLan Vioe-President.
T. H. MOMILLAN, Beo-Treas
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THE ONTARIO
Investment Association

(Lnano).
LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice is hereby given that a

DIVIDEND oF 4 PER CENT.

being at the rate of 8 per cent. per annum, has been
declared for the current half-year npon the Paid-up
Capital Stock of the Association, and payable at the
office of the Association on

JULY 2nd NEXT.

The transfer books will be closed from the 20th to
the 80th inst., both inclusive.

HENRY TAYLOR,
Manager.
London, Canada, June 7, 1886.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

O:Tlhl Subscribed .............coveeenueene 82,000,000
Pald-up Capital....... e 1,300
Reserve Fund ...... 2885,
Total Assets 3,041,190
Total Liabilities.............. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

’ WILLIAM F, BULLEN.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).
Bk W. P. HowLaND, C.B.; K.C.M.G., -

PRESIDENT

Capital Subscribed . $4,000,000
¢  Pald-up 560,000
®..oneeen 280,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MuNIcIPAL DEBENTURES PURCHASED.
TO INVESTORS,—Money received on Debentures

and Deposit Receipta at current rates.

Interest and cipal payable in Britain or
Canada without charge. :

J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

(anada Landed Credit Company.

DIVIDEND No. 50.

Notice i8 hereby given that & DIVIDEND of FOUR
PER CENT. on the Paid-up Capital Stock of this
Company has been declared for the current half

ear, AN
éznrs Office, 23 Toronto Street, on and after the 2nd

y of July next.

The transfer books will be closed fro;
the !;)l'.h of June, both days inclusive, m the 16th to
By order of the Board.

D. MOGEE, Secretary.
Toronto, 26th May, 1866. ' .

Tne National lnyﬁgtgt Co. of Canada

20 ADELAIDE STREET EAST, TORONTO.
Oapital 92,000,000

DIRECTORS.
HoskiN, Esq., Q.C., President.
Jomx Wxn.n:lq éu.mnrrn, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Sﬂverthorgo, Esq
A. R. Creelman, Esq. John Btark, Esq.
Prof. Geo, Paxton Young, LL.D.

Money Lent on Real Estate.
lono; received on DEPOSIT. Debentures issned

ANDREW RUTHERFORD, Manager,

TH®X

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

President Hon. EDWARD BLAKE, Q.C., M.P,
Vice-President, E. A. MEREDITH, LL.D.

J. W. LANGMUIR,
DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer

Dixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. @, Beott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C.,; J. K. Kerr, Q.C., T. Sutherland
ttayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Gvardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement ted

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Btock Exchange),
Bankers and Brokers,

Buy and sell S8tocks, Bonds, &c., on Commissioa, for
Ci or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Bompe.ny also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, tee the princi and the
prompt payment of the interest on fixed days, yearl.
or half-yearly. Mortigages thus guaran an
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora~
tions mgng.lfo Companies desirous of establishing

n

The Company also acts as agent for the collection
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

BRITISH _COLUMBIA.
RAND BROS,
Real Estate Brokers and Financial Agents

Offices at Victoria, New Westminster and
Vancouver (Coal Harbor) B. C.

Property for sale in all parts of the Province. In-
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commisgion. Correspon-
dence solicited. BSpeoial attention given to property
at the terminus of the Canadian Pacific Ba.ifway.

Financial.

EBSTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),

/000 Stock & Exchange Brokers.

Bpecial attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT
GAGES BOUGHT AND SoOLD,

¢0 CHURCH STREET, TORONTO.

JOHN PATON & CO.

62 WILLIAM ST., NEW YORK,

Accounts and ency of Banks, Corporations,
firms and individuals received upon favorable terms.
IAJl:idendn ugl %nterest coll:icbed i1:.111(1 remitted.
ct a8 agents for corporations ying coupons
and dlvldggda; also as &?:ns!er emga PO

Bonds, 8tocks and Becurities bought and sold on
commission, at the S8tock Ex e and elsewhere,

Sdterlﬁg Exchange and Oable Transfers bought
and 8o

THE BELL TELEPHONE GO'Y

OF CANADA.

ps o

DIVIDEND No. 9.

The usual QUARTERLY DIVIDEND OF TWO
PER CENT. will be paid on

15T JULY,

to shareholders of record 30th June.

CHAS. P. SCLATER,
Becretary-Treasurer.
Montreal, 14th June, 1888,

COX & CO,

STOCK BROKERS,
Members Toronto Btock Exchange.
No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on ; algo Grain and Provisions
on the C 0 Board of Trade.

A NEW SERIES ON THR

o2
—

NCE OF ACCOUNTS

AND

Business Gorrespondence,

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS.

It is 8imple. It is Complete. Itis Practical. It
invaluable as & Book of Reference in the Count-
ing Room. It contains information not to be
" found in other works of & similar nature.
It is just what every Aoccountant,
Book-keeper, Merchant and Clerk
requires.

A Book of 252 Pages, replets with Useful
and Practical Information.

PR'OE, - - - ‘I-OO.
Address,
CONNOR O’'DEA,

TORONTO, ONT




1484

THE MONETARY TIMES.

Leading Barristers.

CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart).
Advocates,
Corner of 8t. Peter and St. Paul Streets,
Victoria Chambers, - - - QUEBEC.
Bolicitors for the Quebec Bank.

SIR ADOLPEE P. CARON, B.C.L,, Q.C., K.O.M.G.
©O. A. PENTLAND. G. G STUART.

DELANERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.
OrFi0@—No. 17 Toronto Street, (Consumers' Gas
Company’s Buildings)

TORONTO.

DAVIDS8ON BLACK
E.TAYLOUR ENGLISH

G/BBONS, NcNAB & MULKERN,
Barristers & Attorneys,
Orrion—Corner Richmond & Carling Streets,

LONDON, ONT.
GRO. C. GIBBONS GEO. M'NAB
P. MULKERN 'FRED. ¥. HARPER

€. D. DELAMERE
. A. RRESOR

STOCK AND BOND REPORT.

WILLIAN N. HALL,

Barrister, Attorney, Solicitor, Notary, &o.

OFrI0R8—80 and 3 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

MoARTHUR, DEXTER & DENOVAN,

Barristers, Solicitors, Attorneys,

MoArthur Block, corner Main and Lombard
* 8treets.
J. B. M‘'ARTHUR, Q.C. H. J. DEXTER.
J. DENOVAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
: SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN
W. M. MERRITT
4. L. GREDES

J. H. MACDONALD
G. F. SHEPLEY
‘W.E.MIDDLETON

THONSON, HENDERSON & BELL,

Barristers, Solicitors, &c.

Orri0E8—18 Wellington Street East, TORONTO,

TOLUNE 18th %

Bound Copies of the 18th Volume ot

THE “ MONETARY  TIMES.”

A compendium of commercial events for the year
from July, 1884, to July, 1885, with or without
udvmisen.snts,‘ may be had upon
application to this office,

PRICE, - - - - - - g3.50.

A Coplous Index accompanies epch Vol.

JOHN LOwW,
(Member of the Stock Exchange), ,
Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,
MONTREAL,

: Divi- CLOSING PRICES.
BANKS, E R | Gapital | gy | demd
g seribed, | Paid-up. . last ToRONTO, |Cash val.
@ . 68 Mo’s. June17. |per share
British Columbia ............ $2,500, 00/ $2,500,000 $ 260,000 3%
British North America ... 8243 | 4,866,066 4,868,666 1,055,400 3
Canadian Bank of Commerce. 60 ,000 33
Central ..... 0,000 3
Cc cial Bank, Wind, N.8....... 40 500,000 960,000 78,000 4
Dominion ...... 80 | 1,500,000 1,500,000/ 1,020,000, 5
Eastern Townships 50 | 1,500,000] 1,449,067| 375.000{ 3%
Federal 1,250,000| 1,250,000 100,000 8
I 500,000( 500,000 3
I 100 [ 1,000,000 967, 300,000, 4
Imperial 100 | 1,500,000( 1,500,000 480,000 4
La Banque Du Peuple. S0 1,900,000/ 1,200,000/ 200,000] 3
La Banque J. C 25 500,000( 500, 140,000 38
La Banque Nationale 100 | 8,000,000, 8,000,
London 100 | 1,000,000f 192,724 50,000 ...
Maritime 100 321,900, 821, 60,000 38
Merchants’ Bank of Canada.... 100 | 5,798,300 8,760,000| 1,875,000 2
Merchants' Bank of Halifax.... 100 | 1,000,000] 1
Molsons 50 | 2,000,000 2,000,000 675,000 4
Montreal.. 200 | 18,000,000 18,000,000{ 6,000, 5
New Brunswick ...........ceceruereeneroosnons 1 1,000,000, 300, 4
Nova Scotia 100 | 1,250,000( 1,114,900 340,000 3}
Ontario 100 | 1,500,000/ 1,500,000 485, 3
Ottawa 100 | 1,000,000 1,000,000 810,000 a
People’s Bank of Halifax .................. 20 800, 600,000 85,000
People’s Bank of N. B 50 150,000/ [ETSR
Picton 50 500,000f 850,000 creree
b 100 | 2,500,000 8,500,000 825,000 3
t. Btephen’s, 100 200,000 900,000 25,000 4
Standard 50 1 1,000,000( 1,000,000 960, 33
Toronto 100 | 2,000,000 9,000,000 1,150,000 4
Union Bank, Halifax...................o.ooe. 50 | 1,000,000 500,000 40, 8
Union Bank, Lower Canada...... eseans 100 | 2,000,000{ 2,000,000 ......... 8
Yille Marie. 100 500,000 20,000
Western 800,000/ 939,184 15,000,
Yarmouth 100 400,000 890,870, 000
LOAN COMPANIES.
Agricultural Sa: & Loan Co.......... 50 600,000, 578,313 75,0000 4
Blih it o 8| SOl B R
0! © 5 5
Building & Loan Associatio: 2% 750,000( 750,000 90,000 3
Can Landed Credit Co. 50 | 1,500,000 668, 140,000/ 4
Canads Perm. Loan & Savings Co 50 ,000] 2,200,000 1,100,000[ 6
Canadian & Loan Co.... 50 750,0001 650,410, 120,000 4
Dominion 8av. & Inv. S8ociety 50 [ 1,000,000, 862, 159,000f 4
Farmers Loan & Savings Company 50 | 1,067,250 611,430 100,000 3%
Freehold Loan & Bavin, 100 | 1,876,000 1,000, 00 450,000, &
Hamilton Provident & 3 100 | 1,500, 1,100,000! - 135,000 4
Huron & Erie Loan & Savings Co. 50 ,500,000 1,100,000{ = 894,000 &
Huron & Lambton Loan & Savs. 50 ,000 , 8560 42,000 4
Imperial Loan & In 100 029,850/ ,000 96,400/ 33
Landed B & 100 ,070 50,000f 3
Land Becurity Co. ..................... 5 900,000 176,984 100,000 5
London & Can. Loan & Agency Co. 50 | 4,000,000, 560, $80,0000 5
London Loan Co. 50 660,700 464,620 49,775 4
London & Ont. Inv. Co. 100 | 2,950,000  450,000) 80,000| 8%
Manitoba Investment Assoo. 100 400, 100,000 3,000 4
Manitoba Loan Compan 100 | 1,250,000 812,031 94,000, 4
Montreal Loan & Mo: 100 500, 412438 . 8
Manitoba & North-West Loan 100 { 1,950,000 100,000 8
National Investment Co...... 100 | 1,700,000{ 418,000 25, ]
ntario Industrial Loan 100 479, 235,185/ 28, 8%
Ontario Investment 50 | 8,650, 634,715/ ,0000 4
Ontario Loan & Debenture Co. 50 | 2,000,000/ 1,900,000 987,000 4
Ontario Loan & Sa: ,000 ,000
490,566 74,000
477,909 5,000 ...
300,000/ 000 4
,000/  190,000] 4
Xiti) 000] &
MISCELLANEOQUS,
Canada North-West Land Co.............. 2 5 72 73 | ...
Canada Cotton Co. ss‘ 80.00
Montreal Tele&uph Co. 125 49.80
New City Gas Co., Montreal 1944 1953 77.80
Riagy ppgar Beflnary . ocovrsrreess| 100 LN T e 60 1043 296) 100.00
Starr g Co., fax 18 92.00
Toronto Consumers’ Gas Co. (old)...... 188 ... 92.50
P
INSURANCE COMPANIES. value Iﬁ!ﬁolnd
8h
ENeLIsE—Quotations on London Market.) .4 58
674
4l %
No. Last L] 10
Divi- [NAME oF COMPANY. j od
Shares. dend, 2 E. sg‘ q. I?h
do Becond pref. stock 100 56
— @ do.W Third pref. stock ... 100 263
Briton M.& G. Life.|£10 | £1 Test Western o 201011 e
C.Union F.L. & M 5117 18 10"
Fire Ins. 2 g 3 100 %
kg S o gl T
0. second mo: LI
2 52 gg Toronto, Grtg & Bruce ngb‘gndn ] 100 g?
‘3 83 Wellington, Grey & Bruce 7 %lstm.| .. 93
77
London,
1(’) 3 g? SECURITIES. June 10
,,,,,,,,,,,,,,, 53i &?‘m Canadian Govt. deb., 6 stg., 1882-4...
1 3 do do. 5% Inscribed
8 3%! 35 o, do. 5 nf 1885 107
F o Pl ....| | Dominion 5% stock, 193, of Ry. loan s
18 | do. 4% do. 19X, 5,6,8...... 108
- dtg.ed bonsi:,! l:g):,:‘- Ins. stock %
CANADIAN. on! Harbour bonds, 5 %............
i do, Oorpegation, b usiy 108
Brit. Amer. F. . 0. 0.
Canada Lif & M Zfo" ',S’ . Toronto Corporation, 6 nn
Confederation 10 |.. do. do. %, 1909, 11
Bl e Asa. Co 1% DISCOUNT RATES. London, June 4.
uebec Fire 65 Bank Bills, 3 months .................. 14 ..
neen Cif 10 do. 8 do. .. o 13 ..
20 1196 138 || TradeBills,8 do. .. 2
do. 6 do. 2 8
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Insurance.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPY,

HSTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital

.................. £3,000,000 Stg.
Sabscribed 2,500,000 «
Paid-up 625,000 «

Fire Fund and Reserves at

3list D ber, 1884 £1,597,295 9 6
......... 3,004,662 7 3
1,201,068 11 11
587,561 8 8

Life and Annuity Funds
Rev Fire Br h
Life and Annuity Branches...

WILLIAM EWING, - --- - - - - - Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington 8t. E., TORONTO.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
General Agent.

NEW YORK LIFE|:S

Insurance Company
EBTABLISHED 1845,

Year ending Dec. 31st, 1885 :

Cash Assets, - = - $66,864,821
Cash Income, - - - 16,121,172
New Policies Issued, - - 68,621,452

Total Policies in Force 259,674,609

Cash Surplus over all liabilities
(according to Stand rds of New
York State and Canada, 4} per
ocent. basis), - =« - 18,225,058

DAVID BURKE,
General Manager for Canada.

. { Union Bank Buil , MONTREAL.
Orrices :{ yiail Building, TORONTO,

HE

Fire Ingurance Association

(LIMITED),
OF LONDON, ENG.

Capital 94,500,000
Reserve Fund .............c.oeeeeerereneenne 850,000
Government Deposit ........................ 100,000

HeAD OFFIcm yom CaNapa.

Btandard Bank- Buildings, 8t. James Street
MONTREAL.
V. ROBgETRO
B. P. HEATON, Fire Superintendent.

THE GLASGON & LONDON

Insurance Company.
HEAD Om-mn CANADA
87 & 89 St. Francois Xavier St., Montreal,
MixaoEm, - - STEWART BROWNE.

J. T VixoeNT, Inspector,
R. A. DONALDSON
General A ent, TORONTO
Active Ajents Wanted.

Ikuncer.

STANDARD L

Assurance Company,

|

OF EDINBURCH, SCOTLAND.
ESTABDISHED 182%

Total Subsisting Assurance, over $100,000,000

Invested Funds s 32,000,000
A t of A accepted

in last five years .............. 32,676,000
Bonuses distributed .. 17,000,000
New Proposals accepted last 7,350,000
Claims paid last year ... 2,650,000
Deposit at Ottawa for C

Policy-Holders ...............ceu.... 582,000

Head Office in Canada, - Montreal.
W. M. RAMSAY, Manager,
Toronto Agency, 9 Toroato 8t., Toronto.

LIVERPOOL .& LONDON & GLOBE

Insurance Company.

Invested Funds .........cccevinreiien
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Btarnes, Chairman; T. Hart, Eeq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, i!‘.sq.
acce at Lowest Current Rates.

DwelliTng ouses and Farm Property Insured on
'erms.

JOS, B. REED, G. ¥. C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t. E. Dominion, Montreal.

QUEEN

INSURANCE COMP’Y OF ENGLAND.

MUDGE, - - - - - MONTREAL,
CHIBEF AGENT POR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington ‘S8treet East.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1808.)

Head Office for Canads, 6 Hospital 8t.,, MONTREAL
‘W. H. RINTOUL, Resident Becretary.

Subscribed Capital..................... £1,600,000 Stg.
Paid-up Capital ..................c... 00,000 <
Cash Assets, 3lst Dec., 1879...... 1,596,014 ¢

Toronto Agency—ALF. W, SMITH.

CITIZENS’

Insurance Company
OF CANADA.

H. J.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VIioE-PRESIDBNT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Aseets, - - - $1,870,090 07

Losses Paid 1st Jan.,

1885, - - - - - - 2,870,202 90

The Stock of this Company is held by many
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

of

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.
TORONTO OFFICE, 13 ADELAIDE ST. E.

NORTH AMERICAN

Life Assurance Co.

1NCORPORATED BY SPECIAL ACT OF THE DoMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIRECTORS :

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President. )

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, E8Q., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, Senator.

Alphonse Desjardin<, Esq., M.P., Montreal.

Hon. D. A. Macdonald, ex Lientenant-Gov.of Ontario

Andrew Robertson, Esq., Pres. Mont’l Harbor Trust

L. W. Smith, Escﬁ, D.(.L., Pres. Building & Loan As.

W. R. Meredith, Esq., Q.C., M.P.P., London.

J. K. Kerr, Es% .C. (Messrs. Kerr, Macdonald,
Davidson & Patterson).

John Morison. Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation.

‘Wm. Bell, Esti., Manufacturer, Guelph.

A. H. Campbell, Esq., Pres British Can. L. & In. Co.

D. Macrae, Esq., Manufacturer, Guelph,

E. Gurney, Esq., Director Federal Bank of Canada.

H. H. Cook, Esq., M.P., Toronto. :

John N. Lake, Esq., Broker and Financial Agent.

Edward Galleﬁ. Esq., Alderman.
B. B Hughes, Esq. (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon Esq., Toronto.

Robert Jaffray, Esq., Merchant.

W.McCABE, Esq., LL.B., F.1.A,, Managing Director.

BRITEUHWEMPIRE

Life Assurance Comp’y
OF LONDON ENGLAND,

EsTABLISHRD 1847,

Accumulated Funds . .... ....$5,000,000
Annual Income................ 1,000,000
Canadian Investments ........ 600,000

GANADA BRANCH, - MONIREAL.

DIRECTORS.

AMES BURNETT, Esq.,
President Montreal Stock Exchange,
HON. JOHN HAMILTON,
Director Bank of Montrgal.
JOHN HOPE, Esq.,
of JohAnyno & Co.

ALEXANDER MURRAY, Lsaq.,
Director Bank of Monireal.
ROBERT SIMMS, Esq.,
Of R. S8imms & Co.

F. STANCLIFFE,

General Manager.
C. GREVILLE HARSTON, Supt. of Agencies.

GENERAL AGENTS, TORONTO,
J. E. & A. W.
Active, reliable Agents Wanted.

GUARDIAN

Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821,

sMITH

Capital, .. o e oo $10,000,000
Invested Funds, .. .. .. 19,000,000
Dominion Deposity.. .. ... 107,176

Gen, Agentefor { ROBT. SIMMS & CO.
Ganads, " | GEO. DENHOLS, " } Montreal.

Toronto—-ﬂng.l:t‘BY D. P. ARMSTRONG, %8 King 8¢

Kingston—W. H. Godwin, British Whig Buil
Hamilton—~GILLESPIE & POWIS, 20 James 8t.

PH@ENIX

FIRE INSURANCE COMPANY of LONDON,

ESTABLISHRD IN 1768,
ency established in Canada in 1804 Unlimited
lizAbqlity of all the S8tockholders, and large Reserve

Funds. Moderate rates of Jn'emlnm.

GILLESPIE, MOFFATT & OO.,

General Agents for

12 8t. Sacrament 8t., Montreal,
ROBT. W. TYRE, Manager.

LONDON & LANGASHIRE

PIRE

. "

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,
MANAGHR. AgeNT, TORONTO

Wants Agents at Winghaw, Brussels and Perth.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

CARSLEY & C0.

93 St. Peter St. MONTREAL,

—

WHOLESALE

BRITISH AND FOREIGN
Dy Coods [mportans,

Stapls Department.

SEERSUCKERS.
SEERSUCKERS.
SEERSUCKERS.
SEERSUCKERS.

m——

SPECIAL.

Having cleared out all the
stocks of Seersuckers held by the
mills, we are enabled to offer full

ranges of colourings at prices far
below the cost of manufacture.

SEERSUCKERS.
SEERSUCKERS.
SEERSUCKERS.
SEERSUCKERS.

Send for samples and prices at once
before all are gone.

CARSLET & (0,

93 St. Peter St., Montreal,
AND
18 Bartholomew Close, London, Eng.

Flax Spinners & Linen Thread W'frs
' KILBIRNIE, SCOTLAND.
Sole Agents for Canada:
GEO. D. ROSS & CO.,
648 Craig Street, Montreal.
Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Franeels Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Pau) Street, MONTREAL
and 25 & 27 Princess 8t., WINNIPEG.

H. A, NELSON & SONS

DIRECT IMPORTERS.OF

Fancy Goods, Dolls, Toﬁ, Christmas Cards
&e.,

MANUFACTURERS or
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

56 & 58 Front St. W., . .
TORONTO, - A1 Botar Bt

Mercantile Summary,

Miercantile Summary,

A sHIPMENT of its creamery butter has been
made by the Ontario Agricultural College,
from Guelph to Edinburgh, Scotland, and it is
intended to continue consignments.

A consiGNMENT of sealskins, valued at $250,-
000, was shipped from Victoria, B. C., for
London, England, on the 1st June. They
went via the Northern Pacific railroad and
filled three cars.

Ir is well to inculcate habits of economy in
your children by giving them a toy savings’
bank and teaching them to save up all their
8pare pennies. Besides, you will find the
bank convenient to borrow from at low in-
terest when you get hard up yourself |

Huxpreps of tons of crushed and ground
mineral phosphate are now being shipped to
8t. Catharines, Ont., for grape culture, says
the Ottawa Citizen. It is something new to
have apatite offered in a dried and ground
state instead of in the raw rock ; a grinding
company has recently begun operations at
Buckingham.

Ax Ottawa despatch states that the raft of
Messrs. McLachlan Bros., consisting of eighty-
eight cribs containing 2,462 pieces red pine
timber and 533 pieces sawn dimension timber,
left there on the 9th for Quebec. Messrs. J.
& G. Bryson'’s raft, consisting of sixty-nine
cribs, passed the Chats slide on the 7th inst.,
and is now running over the Chaudiere slides.

As & means of poking fun at the * highly
scientific age of adulteration in which we

live,” a theatrical journal tells the following

story : “ Give me some bicarbonate of mag.
nesia and sulphate of potash,” said a stranger
to the polite barkeeper at a prominent hotel
recently. ‘¢ Very sorry,” he replied-suavely:

‘‘we’re just out of it; but you will find our

bromide of sodium and silicic acid an elegant
morning refresher.” “I don’t- uge it,” said
the visitor, ‘“but I'll take a lithia ococktail
with a dittle bicarbonate of lime,” « Got me
again,” said the barkeeper, * but how would
some sulphuretted hydrogen and acetate of
lead suit you ?”’  «That'}] do,” said the visi-
tor. And pungled out two bits for three
fingers of whiskey.

TrE business of Eknitting silk and worsteds
will be followed by the newly-organized Brook-
lyn Knitting Company, of Brooklyn, N. Y.
The _capital of the company is said to be
$40,000.

Tar proprietor of a Louisville bone factory
announces that persons leaving their bones
with him can have them ground at short
notice. But the season is near at hand when
people would prefer to leave their flesh.

Ax effort is being made to ‘test the cold de-
posits of Albert County, N. B. Machinery is
being sent to the Freeze mine at New Irelaad,
where rock has been got out, and excavation is
also being done at the 8teadman mine on
Crooked Creek.

WE learn from The Carpet Trade that John
Zimmerman, of Philadelphia, has discovered
& new method of working the ordinary hand-
loom, whereby he claims to be able to turn
out ingrains at from one and a half to two
by Boomer he immediately rewarded that
cents a yard below their present cost.

So¥E uneasiness is felt among manufacturers
over the bill in relation to reducing the tariff
on woollen goods which is now in the House
of Representatives. Should this bill pass, it
would, in the opinion of the Tezxtile Record,
undoubtedly be a severe blow to the knit goods
interest of the United States, as it would
bring English productions into open com-
petition with American domestic goods.

BincE the opening of the season the follow-
ing quantities of sawlogs, eto., belonging to
the firms mentioned passed through the
Gatineau :—

W. C. Edwards & Co..... tettarennes 18,946
The Rathbun Co............. teerreenan 6,654
Hamilton Bros .................. """ 14,166
J. MoLaren & Co................. " 14,605

Total aumber logs................ 54,371

Also 1,515 pieces round [and square timber,
belonging to J. MoLaren & Co.; and 2,173
pieces round and flat timber, belonging to
McCraken, Boyle & Co. At the Chandiere
slide, Hull—7,953 sawlogs belonging to W. C.
Edwards & Co.; 1,036 pieces dimension timber
belonging to J. & B. Grier.

!
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Mentreal.

John Clark, Jr. & Co’;

M E Q
SPOOL COTTON

Recommended by the Principal Se Machine
Companies as the b);st for hmdp&ld e sewing
in the market.

For the convenience of our Customers in the Wes:
We now keep a full line of BLACK, WHITE, an-
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO.

Agents for the Dominion.

1 and 3 8T. HELEN STREET, MONTREAL
8 WELLINGTON STREET EAST, TORONC

WM. BARBOUR & Son

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Gol Medal \\ Gold Medal
THE THE
Grand Prix Grand Prix
bibision, 1576 hibition, 1078

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, S8addlers’ Thread, Gilling Twine,
Hemp Twine, &ec.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 and 8 ST. HELEN STREET, MONTREAL.

8 WRT.LTNGTON STREET EAST. TORONTO
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS oFr
ENGLISH and BELGIAN WINDOW GLASS

lai d Ornamental Sheet, P
Flain and Oroamental Plate, ag 2hed, Rolled

Painters’ & Artists’ Materials, Brushes, do

, 814, 316 8t. Paul 8t., & 253, -
s, 54, missioners 8t., 25, 267 Com

MONTREAL.

W.&F. P.CURRIE & G0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
‘Water Lime,

G Pipes, T of Parie
tch Gl ain ax,.
Beo Fire Clay, mch.lm COlay, &o.

uannhct':nrou of Bessemer Steel

Sofa, Chair and Bed Spﬂngg

(tam. A large Stock always on hand "Wt

Portland Cement,
O ony Lintogs
en’ ]
Flue Covers,

CANTLIE,EWAN % CO.

General Merchants & Manufacturers’
Agents.

Blmheg ShirtiSh ngs, Tickings
rey Sheetings 3
White, Grey and Colored Blanketas,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels

Low Tweeds, Etoffes. &o., &o.
5 Wholesale Trade only supplied.

15 Vietoria Square MONTREAL,
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all’ wholesale houses in Canada.

BELDING, PAUL & CoO.,

MONTREAL.

THE CELEBRATED

Cook's Frignd Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

sal snda B&rL:ell.
Bi-carb Soda x=.
Oream Tarfar crvsass.
Tartaric Acid crvstais.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES.

68 St. Peter Street, - - MONTREAL

e o

Micrcantile Summary.

Aupricay  made glazed kid is largely
superseding the French. The importation of
the latter article has fallen off materially.

A REMARKABLE gain is shown in the new
business of the Canada Life Assurance Com-
pany for 1885-86 as compared with the previous
twelve months. The new risks of the year
amount to $5,445,000, the highest figures yet
reached by this old company. A

AT present there are nearly half a million
bushels of grain in barges afloat in the Lachine
canal. This grain, says the News, is from
Kingston, and the owners are waiting for ocean
*“tramps,” which do not seem to be in a harry
to put into Montreal. They do not wish to

pay 3s. to 3s. 3d. per quarter, freight by ocean
steamers.

S, Greenshields, Son & Cc

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Vietoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

Lasr year the Liebig Company sold 8,000,-
000 jars of ite extracts of meats.

TaEere is a surfeit of fresh salmon in the
New York market. The arrivals one day last
week comprised sixteen car-loads from Oregon
and thirteen from Canada.

A RULE of the Grand Rapids, Mich., Retail
Grocer's Association, provides that if any
member gives credit to a known dead-beat he
shall be fined $5.00.

THE receipts of sole leather in New York for
the week ending June 4, were 79,119 sides of
hemlock, and 19,496 sides of oak and union.
The exports were 26,200 sides. The same
time last year the receipts were 86,858 sides of
hemlock, and 14,874 sides of oak and union,
The exports were 22,507 sides,

SaLes were made last week of the following
bankrupt at the rooms of Messrs. Suckling,
Cassidy & Co., here: A. Delmage, of Rothe.
say, to J. D. McCosh, of Listowell, at 51 cents
in the dollar; John Jackson, of Creemore, to
Elijah Wilcox, of Creemore, at 66c, in the
dollar; a stock of tweeds, clothing, dry goods,
etc., amounting to $8,251, to James Shes, of
Hamilton, at 50 cents in the dollar.

A MERRY party of over two hundred grocers
sailed for Europe by the North German Lloyd
steamer * Elbe ” on Saturday 12th. Most of
the excursionists were New York and Brooklya
grocers. The tickets are good for one year.
On July 4 a German American national picnie
will be held in Bremen. July 6 parties of
fifty will leave Bremen on & tour through
Germany, France, England, Italy, etc., etc.

Tre Tignish correspondent of the Char-
lottetown Patriot sends the following to that
journal : * Among the many active and oblig-
ing gentlemen of Tignish, there is none more
8o than Mr. L. 8. Perry, the postmaster,
watchmaker and barber of that rising
place. Mr. Perry, in addition to- these, has
expressed his willingness to act as local agent
for any branch bank that may be established.”
Here's an opportunity for any bank which
wants a versatile manager.

Tree May exports of produce from the two
easternmost counties of Prince Edward in-
cluded 396,105 bushels oats valued at $141.284 ;
potatoes to the value of $36,360;—52,172
bashels of these went to other provinoces, the
remainder abroad--204,138 dozen eggs, $29,-
084; cattle, horsesand sheep, 99,701 ; lobsters,
$4,827; flsh, $2,102; pork, $5,180; starch,
#8,442; hay, leather and miscellaneous pro.
ducts. The total value is place by the Patriot
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at $249,439 for the month. Of this sum $43,-
463 went to other provinces, the remainder to
foreign countries.

Tae hot weather makes the residents of
cities and towns think of the breezy sea, the
salt air, salmon, and cod and blue fish. Any
one who longs for these things, or who wants
sea-bathing, should get quotations from the
Intercolonial Railway people, who are offering
great inducements to tourists.

At Birtle, in the Province of Manitoba,
Thos. Howard has sold out his general store
business to Mainwaring & Wright.—W. R.
Roberts, a Calgary jeweller, has opened a
general store at Baniff.—C. E. Knittle a tailor
at Deloraine is removing to Killarney..—A
branch drug store has beenopened at Neepewa
by J. K. Patton of Minnedosa.—Costigan &
Lnvo, of Winnipeg, are giving up the fruit

peg, has formed a business partnership in
grooeries with John Mason. 3

A concery on Church Street, in this city,
known as the Atlantic and Pacific Supply
Company, general grocers, has come to grief.
W. T. Brownridge one of the proprietors has
levanted and an assignment is now recorded.
——R. Baldie. a tailor, on the same street is
in trouble for the second time.——R. G.

Dobherty, also of this city, who was offering a.

compromise some days ago, has now assigned.
——everal well known capitalists are con-
nected with the Toronto Knitting Machine
Company whlch has jnst assigned.

Wk observe that the Toronto Willard Tract
Depository, requiring more capital for its
growing business, is offering the remainder of
ita capital stock to investors, and prefers to
have it in the hands of many subscribers in
small amounts. The enterprise is a praise-
“worthy one, conducted by some of the most
respectable men in the city; and is, besides,
one which pays regularly, we are told, six per
cent. Mr. W. H. Howland, the present mayor
18 president, Mr. Robt. Kilgour, vice-presi-
dent, and Rev. 8. R. Briggs, Manager.

. A~ economist who proposed to fix by law a
ratio between the value of a yard of cotton
and quarter of wheat, or between a pound of
tea and & pound of coffee, would win few con-
verts, says the London Times, on the much
debated subject of bi-metallism. He would not
find a sympathetic audience even in a Social
Science Congress, or other gathering of vacant
minds. But those who advocate somewhat
gimilar proposals with respect to gold and
‘gilver are not few or friendless, and the
astonishing fact is that they make themselves
heard at the Institute of Bankers, where we
might look for better things.

"FamLures in the Province of Quebec continue
to be very few in number, and unimportant in
character. The only noteworthy one during the
last fortnight is that of Turner Bros., manu-
facturers of braces, &c., Montreal, who have
assigned to Riddell & Stevenson. Among
the smaller traders the following have assigned ,
F. Aubry, contractor, Montreal ; Pierre Siroes,
general store, St. Jean des Chaillons ; William
Burns, general store, Rawdon. At Sorel, F.

" Allard, untertaker, has failed and offers 50c. on
the dollar. Dr. E. Heroux, drugs, Lorel, has
assigned owing $8,000. L. C. Bates, hardware,
Stanstead, has also failed with liabilities of
about $2,600.

CasvuaLTIES amongst Ontario traders seem to
decrease as the warm weather increases. The
current week’s list is confined, for the most
part, to country storekeepers: Finding their
offer of fifty cents on the dollar to be unaccept-

_able to creditors, the grocery firm of Kilbourne

& Munro, at Listowell, makes an assignmen?
owing $2,300 and showing assets of $2,400.——
8. H. Christian has done business in Man-
chester, as a general storekeeper, for nearly
twenty years and was supposed to be fairly
comfortable in this world’s goods. His failure
is now announced. ‘What an eloquent record
that would be of the disappointments of young
farmers who with unrealized 1deas of golden
gain enter the business arena. H. F. John-
ston, of Markham, adds another name to the
already long list. He bought, at a guess, a
stock of fancy goods for $500 and after a
year’s trial finds his investment anything but
a profitable one.——The crockery store of G.
M. Carter, at Niagara Falls, is being closed
up.—H. W. Dafoe, a grocer at Trenton, has
assigned.——The sheriff has advertised for
sale general stock of Graham & Robertson, at

business.- -Mrs. A. Hammond, also of Winni-] Valetta.——R. H. Tunks, & saw mill owner at

Bothwell, has made an assignment.

‘WEeLL done, the brave teller. And well done, |

his employer, in recognizing substantially,
such faithfulness and muscle. Last week, the
officials of J. W. Scott’s private banking con-
cern at Palmerston found under the door a
telegram, desiring the proprietor to be in the
neighboring village of Drayton at eleven
o’clock. Accordingly, Mr. Scott went.
he had gone, a figure apparently that of
a woman, and closely veiled, came into
the office and expressed a wish to deposit
$2,000. The teller, Mr. Bert Boomer, invited
the visitor to take a seat in the private office,
until he got through with the customers in the.
office. As soon as the office was clear, the
visitor asked that the door be locked until the
deposit could be made, and appeared very
nervous. The teller locked the door and re-
turned to the private office where the visitor
opened a satchel, took out & large knife, and
ordered Boomer into the wash-room. He did
not go. A struggle ensued, the teller getting
badly cut and otherwise injured, but he finally
overcame the villain, from whom he took the
knife, and on stripping the veil from his face
found himself confronted by a man, one Ben
Rigg, a resident of the town. Rigg is under
arrest and will be tried by the Mayor. Mr.
Scott was telegraphed for and soon arrived.
Finding his interests so heroically protected
officer by doubling his salary.

HOW IT WAS DONE.

An amusing account was given, the other
day, by a Montreal journal, of manipulations
of Montreal Telegraph stock based upon
alleged impatience, on the part of the Western
Union Telegraph company, of their responsi-
bilty as guarantors for the Great Western
Telegraph Co., lessees, of eight per cent. and
six per cent. respectively to shareholders in
the Montreal and Dominion Telegraph com-
panies. President Norvin Green, arrayed in
gold eye-glasses and a bland smile, came up
from New York to Montreal and Ottawa, we
are told, on some ‘‘ mysterious errand,” which
was interpreted to be ‘‘to get the Western
Union out of its galling bond,” on which it
was making no profit but feared :. loss.

Thereupon ‘“ down went M. T. Co. stock to
112.” While gaily entertaining the stock:
gamblers of Canada, says the chronicler, at
poker, champagne lunches “and sich,” shrewd
Doctor Green and his friends were quietly
buying in the depreciated stock. After going
home to rest, the astute Doctor reappears, os-
tensibly to ratify an agreement of the C. P. R.
people to take over the guarantee of the West.
ern Union Co., when up goes the stock some
15 or 20 per cent., the worthy president and

After

his friends ‘‘selling out at the advance and
netting a handsome fortune.” It seems to us,
by the way, a poor compliment to pay the
shrewd C.P. R. folks to suppose that they
would assume any such losing bargain as the
guarantee of the lease aforesaid, or that they
would pay more for the lease than their pre-
decessors had done. At any rate, the Western
Union did not sell out and the C. P. R. did
not buy in. Whether anybody realized the
‘ handsome fortune ”’ let the speculators tell.

The story, however, has given rise to sundry
moralizings, by Canadian newspapers, on the
impropriety of monopolies in telegraphy, and
the necessity of the assumption of the wires
by our governmeat. Meanwhile, a circum-
stance has been lost sight of which may afford
some light upon the problem : It is known
that Dr. Norvin Green, president of the
Western Union company, is largely interested
in the Short Line Railway of Nova Scotia,
and that he has made visits to Ottawa during
last session of parliament, and to Montreal,
on business connected with that road. He
has also, it is understood, had repeated inter-
views with the C. P. R. authorities in regard
to the same. Possibly, and quite probably,
the telegraph question has been discussed,
since the C. P. R. management is known to
have large views as to its telegraph system in
the future. If, however, on sach insufficient
data, the ** operators’’ on our Wall street have
precipitated a scare in telegraph stocks, only
to get ‘“‘cleaned out’ by a convivial New
Yorker with gold spectacles and a taste for
recreation, so much the worse for the credu-
lous victims.

—We have received the voluminous state-
ment of Loan Society figures for 1885, com-
piled from returns made by some 82 such
institutions to the Dominion Government. It
shall have attention later.

COTTONS AND WOOLLENS IN BRITAIN.

MANCHESTER, June 3.—Cotton.—The market
has not improved during the past week. Quo-
tations have ruled firm in sympathy with the
strength of cotton, but buyers have shown
little disposition for business, and even at low
prices offers were far from numerous. Export
yarns have been in poor request for all markets,
but no material change in prices has occurred.
Manufacturing yarns were steady, but large
transactions have been rarely heard of. Bol-

'] ton counts are again dearer, but the demand

is inanimate. Cloth generally experienced a
poor inquiry. There is little or no speculative
buying, and the orders at best have been for
very limited quantities. Dhooties, mulls, and
jaconetts dearer. Sheetings freely offered, and
makers are rather easier to deal with.—Econo-
mist.

Leeps, June 4.—Woollens.—Manufacturers
are fairly well off for work. Thereis a falling
off in the demand for the 1mproved tweed suit-
ings which have been holding such a promi-
ment place lately. There are no heavy stocks
before hand, and that keeps prices steady. The
worsted coatings and other fancies of the high-
est class are not bought much beyond as assort-
ments. The heavy woollen trade is no livelier
yet. Manufacturers have made no marked
alterations in prices, although some sorts of raw
material are a little dearer.

HvuppersrreLp.—Woollens.—The recent con-
siderable advance in the price of wool has 1n-
fused a little more life into the cloth trade, and
manufacturers in most departments are keep-
ing well employed, those making better-class
plain and fancy worsteds having considerable
orders on hand. For the coming winter there
has been considerable inquiry for overcoatings,
mainly meltons, in blacks, blues, Oxfords and
various shades of brown, green and olive.

Braprorp, June 5.—Woollens.—Two fold
yarns are still most in favor, and are firm in
price. Botany yarns are in active request,and
spinners are fully employed. The piece mar-
ket is without material change. The demand
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is still most active in fancy dress goods for the
home market. The demand for American is
less active. The prices realized are low and
unsatisfactory.

Douxpee.—Linens are quiet, many manu-
facturers are rather bare of orders and all
complain of poor prices. Jute Hessians are
much as before; there is a fair amount of
business passing, but not sufficient to
strengthen the market to the point of getting
ap prices, which are much as before. Sacking
and bagging are without change of conse-
quence, .

BELrasr.—Linens—Yarns for present use
are taken by manufacturers, but there is no

isposition to go into stock, though prices are
) Tow yarns are a little
firmer and supply limited. ~ Both brown and
white plain goods move off very quietly, but
handkerchicfs and fancy linens are in fair
request.

FURS AND HIDES IN WINNIPEG.

Fors.—Rats, spring 8 to 12c.; do. winter,
7 to 8c. ; fall, 4 to 5c.; kits, 1 to 2¢c.; Red fox,
$1.50; Crop Fox $2 to $5; Skank, 40 to 80c. ;
Bear, Black, $4 to $12; do. Brown $4 to $10;
Lynx, $2 to $4 ; mink, 50c. to $1; Martin, $1
to $3 ; Beaver, per lb. $1.50 to $3.50 ; Fisher,
$4 to 86 ; Otter, $4 to $10; Wolf, $1 to $3;
Badger, 50c. to $1.

Hides, green, command 5 to 7e. inspected,
green salted 5 to 7c. inspected, dry salted 8 to
9¢c.; dry flint, 10 to 12c. ; calf, green, 10 to 12¢.
Inspected, sheep pelts 60 to 75¢.; Tallow, 3 to
4c. per Ib. Pork curing too is becoming quite
an industry here and Mr. Garreth, one of the
leading pork curers here informs me that
although the year’s business has not altogether
been satisfactory, yet the trade is in & healthy
condition, and the future prospects for the
province for the production, exportation and
success of the business is fully assured. Prices
of dried sides are from 8 to 9c. and for hams
12¢ per pound.

THE WOOL MARKET.

Circulars issued under date June 7th to 16th
by Messrs. T. 8. Fisher & Co. have the follow-
ing: June 7th :—* Since our last circular there
has been a steady strengthening in values of
merino Wools. This was manifested towards
the end of the London sales which closed 14th
May. Since then our cable advices report
this feeling getting stronger and our remarks
about the extra value of R. P. wools-have been
amply verified by the decided turn the market
has now taken.

The market is now very bare of B.A., M.V,
and all R.P. wools, and all reports from the
continent speak of small stocks with an active
demand. Greasy Colonial wools caught the
fever, and an advance of from 4d. to 1d. took
place in Australian and Cape. Greasy Mon-
tevideo fleece showed an equal movement.

Prospects are, an active demand for the
firmer classes, and that the late advance will be
nearly if not fully maintained in the face of a
deficiency of 30,000 bales of R.P. production.

Low wools do not participate in the advance

SEEDS!

Now in Stock: Red, Alsike,
White and Lucerne Clovers,
Timothy, Flax, Tares, Hun-
garian, Millet, Mixtures for
Permanent Pastures, West
ern Seed Corn, &c., &c.

STEELE "308, & 0.

Seed and Produce Merchants,

TOBQNTO - = = =~ Ontaro.

consequently the incoming eclip of Canada
fleece cannot be expected to bring higher prices
than last year, if as much.”

A pastscript, dated 16th June, adds a cable
message a8 _follows :— The London auctions
opened to-day. Buyers are very numerous
from all quarters, competition brisk. Austra-
lian, Merinos and Capes sold 209 to 25% and
super cross bred 109 above April prices.”

FIRE RECORD.

Onrarto.—Brantford, May 27.—The varnish
room in J. O. Wisner Son & Co’s. factory
damaged, insured.——Arvkona, 29.—Hiram
Keyser’s barn and contents.——Parry Sound,
28.—Beatty’s wharf house and dock, and the
Parry Sound Lumber Co’s. storehouse de-
stroyed, insured.——Kingston, 30.—Inland
Revenue offices damaged $2,000.——Guelph,
31.—Harold Sorby’s barns consumed, loss
$11,000, insured in L. & L. G.; stock insured

in Guardian and Lancashire.——S8trathroy,
June 1.—R. Pincomb’s cooper shop and con-
tents, loss $1,200, no insurance.——Stanford,

2nd. —O. Smuck’s residence, loss $2,500, in-
sarance $1,200.~—Preston, 2nd.—Railway
station burned. Manitowaning, 7.—Patrick
Conlan’s tailor shop, John Armstrong’s house,
Wm. Ashton’s shop and E. Tutty’s tailor shop
consumed, loss as follows : E. Tatty, $100 ;
W. Ashton, $50 ; John Armstrong, $600; W.
H. House. $350; P. Conlan, $150.——Picton,
9.—The Bay of Quinte Canning Co’s factory
destroyed, loss $15,000, insured in Western for
$7,525 and C. of L. $1,900.
OreeER ProvINCES.—Elkhorn, Man., Ma,

27.—James Middleton’s house and outbuild-
ings consumed, no insurance. — Montreal,
27.—Royal Electric Light factory destroyed,
loss $50,000, insured in Guardian, Pheenix,
Western, National, Royal Canadian, Quebec,

BLACKINGS,

Glues,
Neats Foot Qil

(PURE). )

Sandpaper

ORDERS KINDLY SOLICITED.

PETER R. LAMB & CO.

Manufacturers,
TORONTO, OINT.

TORONTO SYRUP GO,

Capital, - - - $300,000.

DIRECTORS.

ALFRED GOODERHAM, Pres't. JOoHN LEYS, Vice-Pres't
George Gooderham. T. G. Blackstock.
A, T.gFulbon. 'W. H. Beatty.

R. W. Sutherland, Sec.-Treas. .

MANUFACTURERS OF

Brocers’ Syrups,

Gonfectioners’ Grystal Glucoss,
Refined Grape Sugar, Ross Malt,
Improved Laundry and Corn Starch,

WHOLESALE ONLY.

Eepianade Stres 5y TORONTO.

NorthernCaledonian,B.A. and theN.B. and M.
Winnipeg, 30.—A fire destroyed the
Windsor Hotel, Cleveland Hotel, small
grocery store, fruiterer’s and milliner’s shop,
Norfolk Hotel, Sherman House, and National
Hotel, loss $20,000 ; partly insured.——Rat
Portage, Man., June 9.—A fire started in the
Ridout House, consuming it together with
the Hudson Bay store, J. W. Humble’s liquor
store, D. L. Ferguson’s jeweller store, Gore's
Hall, Drewry’s Hotel. nd other buildings
were seriously dama Total loss $75.-
000.——Montreal, Jure the 9th.—W. & D.
Yuile’s glass factory totally destroyed,
loss about $100,000, with nearly $50,000 in-
surance, divided as follows :—Imperial, $3,600;
Fire Insurance Assoc. $5,000; Royal Canadian,
$4,000; B. A. $4,000; Commercial Union,
$3,600 ; Queen’s $3,600 ; Hartford, $3,000 ;
Atna, $5,000 ; Glasgow & London, $8,333 : C.
of L., $2,000; National, $5,000. Of this,
about $10,000 is on the buildings, the balance
on stock.

BRYCE,
McMURRICH & CO.

JUST RECEIVED, L

AMERICAN PRINTS

PRINTED MUSLINS.

Purchased in New York recently by our Mr, Jones
when on his way to Britain.

Coods are very desirable and cheap,

All our OTHER DEPARTMENTS still WELL
ASSORTED.

BRYCE, McMURRICH & CO.,

34 Yonge St, - - - Toronto,

Ehy, Blain & Co,

IMPORTERS OF

Teas, Sugars, Coffees

TOBACCOS, SPICES,
GENERAL GROCERIES

Cor. Front and Scott 8ts.,
TORONTO, OINT.

BOECKH’S

STANDARD BRUSHES

Quality and Sizes Guaranteed,

Manufactured by

CHAS. BORGKE & SO,

Offices & Warerooms : Factory
80 York Street. ‘ 142+to0 15# Adelaide 8t.
ost.

TORONTO, CANADA.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wy
ﬁw&&w

Importers and Wholesale Dealers
STAPLE and FANCY

Dry Goobs
Woollens, Tailors’ Trimmings, &c.

WAREHOUSE :
Corner of Bay and Wellington sts.

COOPER & SMITH,

Manafacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

MANUFACTURERS OF

Staple & Fine Shoes.

WIDTHS,
Axp HALF SIZES,

“ ASK FOR OUR GOODS,

and be sure you get them.

c’%‘m“w&.‘.‘.‘%"}n“s‘f. & TORONTO,

ESTABLISHED 1856.
Telephone Commmunication Between all Offices

P. BURNS,

fWholesale and Retail Dealer in

Coal and Wood

Orders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

TAWRRNCE COPFRM

THOWAR FLYNNW,

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & co.|'

- Cor. Wellington and Jordan Sts.

W. J. McMASTER & Co.

HAVE JUST OPENED
Vietoria Lawns,
India Muslins,
Swiss Checks,
White Spot Book Muslins,
Allover Embroideries,
Oriental Laces.

—ALS —

FIVE CASES BOATING SHAWLS,

In all the New Colours.

W. J. McMASTER & Co.

41 Front Street West.

. F. McKINNON & C0, ==

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

TORONTO.

2 Fountain Court, Ald b

ry, London,Eng

TODD & CO., Successors to

(uetton St. George & Co.

TORONTO, ONT,,
IMPORTERS OF

Wines, Brandies and Liguors,

ROM THE

Vineyards of France, Spain, Germany, &c.

———

VAULTS: '
12, 14 & 16 KING STREET WEST.

NMorgan Davies & Co.

Tea Importers,
46 Front S$1. EAST, TorowTo,
COBBAN MANUFACTURING (.

JOHE BACON. F. J. PHILLIPS.

TORONTO.

MANUFACTURERS OF

Mouldings, Frames & Looking-6/asses

IMPORTERS OF

Plate, German aul Sheet Glass, Cabinet
Makers’ Sundries, &e,

Leading Wholesale Trade of Toronto.

OGILVY,
ALEXANDER
& ANDERSCN

Are now showing a CHOLCE STOCK ef

SUMMER PRINTS,

Ginghams, Drass Goods, Mus!ins, &o.

Cor, Bay and F;nEStreels, Toronts,

SOLDER.

Purchase only our standard * Half and Half s
this can now be supplied in triangular bars, which
economizes labor, and is particularly adapted for
the’ requirements.

M. & L. Samuel, Benjamin & Co.

56} and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Agconnt Book

MANUFACTURERS.

A large g.ock on hAm’i, oa n;ﬂ:utoﬁturﬁl iﬁo a.ng
tern. Unsurpassed for Qu urability an
eapness. Established 27 vears, v v

CALDECOTT,
BURTON & (0.

Wholesale Dry Goods Importers,
§ 5heees| TORONTO, |¥- Hanmee

STOCK WELL ASSORTED

In all Departments.

Wool Boating Shawls,

ALL COLOURS.
Madras Curtain Scrims,
Spot and Figqured Muslins,

Large Assortment just arrived.

CHADWICK’S SPOOLS.

- |Campbell’s T.inen Threads.

SPRING, 1886.

WHOLESALE DRY §00DS

Silks, Velvets, cushn;;;:& Fancy Dress Goods,

Hosiery, Gloves and Laces,
Foreign and Domestic Cotton Goods,
Merchant Tailors’ Fine Woollens’ Trimmings,

&o., &c.,
Worsted Continﬁs and West of England Trous-
erings a Specialty. .

TERMS LIBERAL.

HUGHES BROTHERS,

” -

|
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AND TRADE REVIEW,

With which has been i ted the INTERCOLONIAL
JourNaL or CoMMERCE, of Montreal, the TrADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIt TION—POST PAID.
CANADIAN SUBSCRIBERS, - $2.00 Pea Year

BRITISH * - 10s.60. STER. PER YEAR.
AMERICAN * - = $2.00 U.S. Cunrexov.
SINGLE COPIES, - - =~ 10 Cents.

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Central Buildings,
: Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHURCH St.
EDWD. TROUT, ManacEr.

TORONTO, CAN., FRIDAY, JUNE 18, 1886

"THE SITUATION.

Intelligence comes from Halifax, N.S,,
‘“on the best official authority,” that ‘ the
British government has issued orders to
make no more seizures of American fishing
vessels, except when the violation of the
Treaty of 1818 is so open and flagrant
that it cannot be winked at.” The order,
except to British cruisers, could scarcely be
in this form; ordinarily the British govern-
ment, when stating its wishes, on this ques-
tion, does so to the Canadian authorities by
way of suggestion. It is of course desirable
that captures should be made only of
American vessels which are clearly in the
wrong. Buying bait in our waters is not
permissible under the treaty; and bait
seems to be the greatest want of American
fishermen who resort to our waters. It is
admitted that the mackerel fishery has
failed the Americans from this cause. This
result, if it has really occurred, ought to
dispose them to desire some rational terms
of accommodation.

Senator Dawes has introduced a bill
authorizing the President to refuse admis-
sion to American ports of Canadian vessels
in retaliation of Canada’sdenying to Ameri-
can vessels the privilege o* purchasing
supplies or bait or any other commercial
privilege.” This is a demand of privileges
for American fishing vessels which the
treaty of 1818 expressly denies them. It
the treaty is to be repudiated, the repudia-
tion ought to be direct. It is open to the
Americans to give notice of their intention
to terminate the treaty of 1818; but this
could scarcely be done without s-me pro.
vision for taking its place. Senator Dawes’
bill is not mandatory in form ; itleaves the
exective the discretion of retaliating or not.
Congress will probably hesitate before it
passes the bill, and if it »should pass, the
president would still not be bound to violate
the treaty-stipulations of the country; on
the contrary, it would be his clear duty to
preserve its honour.

A change is to be made in the terms on
which British Mail contracts for American
service are made. Existing contracts will
expire in December next, after which re-
muneration will be regulated, under new

contracts, by the amount of mail matter
carried. This will go far to negative the
complaint sometimes made by foreigners
that British mail contracts are often subsi-
dies in disguise. Favoritism there cannot
be when payment by results is made the
rule. To a large extent the public deter-
mines by what lines the greater part of the
mail matter shall go ; but there is one local
condition, the calling at Queenstown, which
is however not to be absolute. Whether
the same rule will be acted on in carrying
the mails to the East is questionable ; if the
Canadian route is to have a fair trial, it will
probably be deemed advisable to give it a
little special encouragement, at the start.

At a time when the bison, as wild game,
is practically extinct, it has occurred to an
enterprising Maniioban to try to domesti-
cate the animal as well as to experiment in
crossing with farm cattle Mr. Bedson,
warden of the Manitoba penitentiary, has
fifty-seven thoroughbred bisons, young and
old, bred under domestication. Besides
these, he has some crosses with farm cattle,
from which experiment one advantage, in
the shape of superior robes, is said to be
got. But will the cross-breeds have the
form most desirable in cattle? Is therenot
danger that the weight will be in the fore-
quarters, where the meat is least valuable,
at the expense of the hind-quarters ? The
form of the bison suggests this fear. There
is a proposal to form a bison breeding com-
pany in the North-west, for 1he perpetua-
tion of the pure race. The promoters of
the company name as one of the advan
tages which they expect to gain by this
venture, that the cross-breed will be better
able to stand the winter than ordinary
cattle. The Bedson herd will, it seems,
form the nucleusof the future domesticated
herds of bison; but cross-breeding is
contemplated as part of the plan. The
experiment, in its two forms, may be well
worth the cost of making.

American owners of timber limits in Can-
ada acquired them with the intention of
taking over the logs and manufacturing the
lumber in Michigan. The increase of the
export duty to $2 per 1,000 feet makes this
desig » difficult of execution. It is probable
that some logs will still be taken over, in
which case the Canadian treasury will get
the benefit of the extra duty; and some
mills may be erected by Americans on
Canadian streams, by which the manufac-
ture of lumber here will be extended.
Owners of Canadian limits, resident on the
other side, are reported to be about to try
both experiments. One of these limit hold-
ers has sold out at a good profit. The
future state of the American market for
lumber will probably determine whether
logs will hereafter be shipped to the States
in large quantities or manufactured here.
Meanwhile there seems to be a disposition
to prepare for both contingencies; and if
expensive mills be once put up in Canada,
the motive o work them, while any profit
can be made, will keep them in operation.

As far as can be seen at present, the re-
sult of the Nova Scotia elections is to bring

into existence a legislature pledged to use

its exertions in favor of secession from the
Dominion of Canada. Nevertheless no
secession will take place. To raise the
issue was to play a desperate game, in
which the men who entered on it knew
they could not succeed. The Canadian
union is not to be broken up by a I cal
majority in Nova Scotia. The Southern
States were not allowed to break up the
American Union; and with that example
before them, Nova Scotia politicians ought
to have recoiled from playing the game on
which they entered. It is a pure delusion
to put ¢ the provincial constituencies, the
question of secession, which nothing less
than the voice of united Canada can decide.
In the past, all constitutional means in
favor of secession have been exhausted by
Nova Scotia, and .a repetition of the effort
can have no other effect now than it had
before. Beyond this, we mustdo the * antis "’
the justice to say that we believe they
have no intention to go. The raising of the
issue was, however, a capital mistake, for
the commission of which no shadow of ex-
cuse can be found.

Mr. McLelan, Minister of Finance for
Canada, himself a Nova Scotian, has under-
taken to show that Nova Scotia has been
liberally dealt with, in a financial point of
view, by the Dominion. Canada has
assumed and incurred debt, on account of
the province, to the amount of $11,529,814,
embracing the following items: Nova
Scotia’s debt in 1867, $9,288,121; placed to
Nova Scotia’s credit $2,241,998 ; since drawn
by Nova Scotia, $1,184,000 ; balance still at
credit $1,057,698. On the basis of popula-
tion, Nova Scotia has received an amount
greater than her share of the public debt:
she has received altogether $22,662,889, in
the shape of financial assistance and expen-
diture on public works, which is $2,068,-
181 more than, on this basis, she was
entitled to. Such is the statement of the
Minister of Finance; and though when
made it was intended to produce effect dur-
ing an election campaign, the figures are,
we presume, indisputable.

Some foreign loans, partly negotiated in
England and partly in France, have in
them a lottery element. The latest instance
is the Argentine Republic five per cens.
loant of £4,000,000. The loans go off con-
siderably below par, and certain shares
selected by drawing, are redeemed, after
short periods, at par. These shares
constitute the prizes, the hope of drawing
one of which causes many to subscribe.
Some of the drawings are liable to take
place before the subscriptions to the loan
are all paid up. It is surprising that these
loans are not challenged under the lottery
acts, but they are not, and the assumption
seems to be that they are not illegal. The
question of a legislative remedy to prevent
this ingenious form of gambling has been
considered by a parliamentary committee,
but no remedial measure has been passed.
In France, lottery loans are not uncommon,
and it is surprising that English financial
houses can befound to engage in them; but
8o it is. A simple remedy would be to ex-
tend the lottery act to these loans, In the

journey of life many lotteries are encoun-
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tered, of which it is impossible to get rid;
but that is no reason why people should
voluntarily go into financial lotteries with
their eyes open.

RAILWAY RATES IN FRANCE AND
ELSEWHERE.

In France, as well as in England and
America, the complaints against railway
companies embrace two principal items.
“They go too much upon the principle of
charging what they think the traffic will bear
and as a consequence their rates are unequal
and unfair, unduly injuring certain locali-
ties and descriptions of traffic, and unduly
benefiting others; and they also differen-
tiate against French manufactures by
charging lower rates for imported foreign
produce than for goods produced at home.”
So says the London Economist, in an arti-
cle upon a blue book comprising a sum-
mary of afourteen days’ debate in the French
Chamber of Deputies, sent from the British
embassy at Paris to London. The griev-
ances complained of are not new: the
companies had been called upon to revise
and reclassify their rates ; and though they
made a show of complying, the remedy,
when not delusive, was pronounced insuffi-
cient. Many cases of arbitrary classifica-
tion, it was complained, still remained. The
next step was to. invoke the power of the
government to fix the rates; and in fact
the government gave its sanction to a con-
vention under which the existing tariff
was established.

Of all discriminations that which places
French produce under s disadvantage as
compared with foreign, naturally excited
the most hostility. The companies ad-
mitted the discrimination and defended it ;
saying—we again quote the Economist—
“ that is a necessity of their position, and
is attended with countervailing advantages
to French manufacturers.” Belgian and
French lines compete for the through con-
tinental traffic; and through rates are less
than for a shorter distance on French ter-
ritory, the figures being as four to six. If
the French lines did not do this, the argu-
ment is, the trafiic would go to Belgian
lines. Water com  ‘ion is also made an
excuse for charging less rates on imported
than on-domestic goods. Then it is alleged
that there is a reciprocity in the tariffs,
and that French manufactures benefit by
low through rates. This phase of the dis-
crimination suits the French manaufacturers,
and they have been kmown to complain
when it was withdrawn.

The argument of reciprocity is easily
disposed of when remedial measures are
considered. If Belgium and France would
agree upon a remedy, the difficulty would
ceage. And it would be a real reform to
substitute equitable tanffs for a reciprocity
of wrongs. But this remedy implies an
international agreement which it might be
difficult to obtain.

Everywhere the defence of differential
railway rates is nearly the same. The
arguments used are no doubt the best
available, but they fail to carry conviction
to the public mind ; and in thig case, they
failed to satisfy the French Chamber. “If,”
says the Economist, ““ two manufacturers in

a French town were to be charged the one
high and the other low rates for the car-
riage of the material used, the injustice
would be apparent, and no one would de-
fend it. And the injustice is certainly none
the less because it is a Swiss producer in
Basletowhom the French railway company
gives the advantage over the French manu-
facturer. It is practically the same, too,
when the importer of foreign goods is fav-
ored as compared with the home producer.
What reason is there in holding that while
our railway companies must not give a
preference, say, to one Liverpool trader
over another, it is justified in giving a
trader in New York a preference over his
Liverpool competitor. If to prefer a home
trader be wrong, how can it be right to
prefer a foreign trader? Itis no answer
to this to say that the ‘ reciprocity tariffs’
give compensating advantages. All that
they do is to benefit one set of home
manufacturers at the expense of another.
By means of the ‘reciprocity tariff,’ to
which M. Faure referred, the manufacturers
of the Pas de Calais were injured that the
Paris manufacturers might gain. And
surely no one will contend that railway
companies should be entrusted with this
power of taxing one branch of industry for
the benefit of another.”

The anomaly does not end here. In
France the State subsidizes railways and
protects manufactures; and the railways,
by discriminating tariffs, reverse the pro-
tection in favor of the foreigner! All this
is done in Canada as well as in France; a
fact which renders of special importance to
us any remedial measures which may be
adopted in that country. The French
government, under pressure from the
Chamber, pledged itself by a form of reso-
lution : ““To carry on active negotiations
with the railway companies, and particu-
larly with the Paris-Lyons Mediterranean
Company, to improve the tariffs already in
force; to constitute the Commission fore-
shadowed by the companies’ letters annex-
ed to the Convention of 1883 in respect of
revising tariffs calculated to affect (interes-
sant) the customs’ system of the country,
and decides that the Parliamentary Rail-
way Committee (now in existence) shall be
enlarged to a Commission of 44 by the ad-
dition of 11 members in the Bureaux, and
be charged with the proposal of legislative
measures calculated to strengthen the
rights and the action of the State in mat-
ters pertaining to railways.”

All this is very general, and it is impos-
sible to see what will come of it. If the
proposed commission be anything like the
railway commissions which exist in several
of the American States, its doom may be
pronounced beforehand ; for the failure of
these commissions as remedial instruments
against railway crookedness is definite and
absolute. Anyone who has the slightest
doubt on this point, has only to read
that able work, just published by the
Harper Bros. The Railways and the
ERepublic. The French Chamber appears
to be in earnest in desiring a remedy for the
evils complained of, and that is a great
point gained. It shows that the corrupting
influence of the railwaysis not predomi-
nant in the French Chamber, and that is a

hopeful sign. In the United States railway
corruption is all but omnipotent, and the
chance of a remedy there is more remote ;
unanimous public sentiment could alone
bring it about. In Canada, railway ques-
tions are unfortunately too liable to be ap-
proached in a party spirit, of which they
ought to be scrupulously divested.

BANK MEETINGS.

We present in this issue the annual re-
ports of seven Canadian banks: one in
Quebec, one in New Brunswick and the
remainder in Ontario. The reports of
nearly all refer to the difficult conditions
for profit-making—such as low values and
abundance of money—under which bankers
found themselves during the year, but they
nearly all did as well as in the previous
year. In fact, the aggregate earnings of
the seven were something more than in
the previous twelve months. It is a notice-
able thing that several of the Boards have
referred, in their reports, to the high rate
which the Canadian government continues
to pay to depositors in the Savings’ Banks.
This is a matter that concerns not only the
banks but the business community gener-
ally, for the continuance of the practice
stands in the way of cheaper money for the
merchant. Another feature which is be-
coming common is the investment by banks
of considerable sums in government securi-
ties. ~This plan, while possibly restricting
the earning power of sums so invested, is
important in that the money is safe and
easily available,while as one bank manager
puts it the banks *thus identify them-
selves with the financial stability ” of the
country.

The directors of the Merchants’ Bank of
Canada, it appears from the address of the
general manager, are disappointed at the
smallness of the net profits of that institu-
tion for the year. They were over nine
per cent. and were up to those of the previ-
ous year. Still they were in either case a
quarter million less than the average profits
of the three preceding years, and a prob-
able cause of their diminution is the ap-
propriations made for losses in the North-
West. Enough has been added to the Rest
to make it a million and a half, the average
addition to that fund yearly since 1880
having been $195,000. The whole of the
Rest is now invested in Dominion of Can-
ada Bonds. And the capital of the bank
now consists of 57,992 shares, all paid up.

The address, which we give in full, made
by Mr. Hague, the general manager, at the
annual meeting, is well worthy of perusal.
That gentleman seems disposed to apolo-
gize for referring to common-place mat-
ters and enforcing oLvious truths in the
course of his address. We think that, on
the contrary, he is to be commended for
keeping before the minds of the business
public the old-fashioned moralities, remind-
ing them of tried and proved business
methods, and warning them against the
follies of over-buying, over-crediting, ex-
travagance aud speculation.

The Bank of Toronto has passed its
thirtieth year, and, by the standards of
80 young & country, may therefore be con-
sidered as having added to its other claims

#
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to respect and confidence, that of age. Net
earnings are almost identical with those of
the previous year, being slightly over 12}
per cent. the usual dividend and bonus,
ten per cent.; in all, has .been paid and
$50,000 is added to Rest, making that fund
sixty per cent. of the capital. These re-
sults, in a year unfavorable to large profits,
are proof that the business of the bank is
well maintained. We find reference in the
report to the low values of agricultural
products, and the lack of any pronounced

"improvement in the general business of the

country. It might have been noticed with
truth, as-well, that lumber prospects have
received within a month or two what the
Americans call ‘“a set-back,” and that the
square timber trade is in an extremely dull
and backward state.

Similar references to the condition of
business, and the low rates for money, find
place in the report of the Imperial Bank.
It contains, moreover, a pronounced objec-
tion to the policy of the Government in
paying abnormal rates for deposits. 1lm-
provement in Manitoba is noted and favor-
able augury drawn from the ¢ompletion of
the C.P.R. This bank was among the first
to invest a portion of its funds in Govern-
ment securities, and it has now some
$700,000 of assets in that shape. We are
glad to see a resolution foreshadowed which
provides for a superannuation fund for the
bank’s officers. The net earnings for the
past, twelve months are the largest since
1882, and the management has made the
Rest up to $500,000.

The net earnings of the Ontario Bank
are placed at so low a figure as to provoke
comparison with those of several previous
years, when they were one half or two-
thirds greater. 'We learn from the report,
however, that while the gross profits of the
bank have been well maintained, it las
been deemed wise to make provision for
uncertain elements—the result of business
in the North-West. Two of theagencies in
Manitoba, those at Emerson and at Portage
la Prairie, have been closed, and judging
from the unfortunate condition of the
former town, it was, of late years, a poor
place for profitable business. A consider-
able sum has been invested in Government
and municipal securities, in pursnance of a
policy begun in a previous year. The re-
striction in business throughout the country
during the year is indicated in the reduc-
tion shown in discounts and in circulation.
To have paid dividend, brought ths Rest
up to half & millionand carriedan increased
sum forward is not # have done badly.

Rightly to appreciate the showing now
made by the management of the Federal
Bank, it would be necessary to go back, if
not to November, 1884, at least to the
general meeting of June, 1885, and recall
the position of watters then; the reduc-
tion of capital, the change of policy, closing
of branches and the general pruning re-
solved upon. But we have no wish to recur
to these circumstances of that time further
than to observe that the management, at
the lastannual meeting, was very precise in
declaring an intention to be guided solely
by safe and strict banking rules, to limit
itself to safe business in limited amounts,
“go that losses, when made, will show some

justifiable proportion to the amount of the
undertakings.” Thereisreason to conclude,
from the statement, that the character of
the business has been improved. There is
a marked change in overdue debts and
security has been obtained in many cases.
Discounts are a million greater. Deposits
are increased by more than a million. Cir-
culation has gone up and assets immediately
available give token of greater ease. The
transfer of a sum, too, from Profit and
Loss to Rest, is an indication of confidence
in the recuperative power of the institution.
The Bank of Hamilton has again earned
between ten and eleven per cent. upon its
capital, although the volume of its dis-
counts has not materially increased over
that of the previous year, and discount
rates were lower. It has reached the hand-
some Rest of $300,000 upon a capital of
$999,500 paid up, and the directors are con-
sidering some disposition of future surplus
profits other than that of adding to this
fund. The growing business of the bank
has necessitated alterations in premises at
head office with a view to the better accom-
modation of the staff and the public. Cir-
culation, we observe, shows some increase
over the previous year. Deposits, too, are
larger. The proportion of specie and Do-
minion notes is increased and over 1ue debts
lessened.
The reduction of capital by the Maritime
Bank, having been sanctioned somet'ing
over two years ago, was carried out, and the
paid capital stands now, as last year, at
$321,900. The president is able to report
an increase in number of accounts, and
a volume of business equal to that of 1884
with almost no losses, while the old sus-
pense account has disappeared from the
balance sheet. Deposits are nearly $50,000
greater. In fact, the position and pros-
pects of the bank are now deemed so
promising that a resolution to increase the
capital stock to half a million was carried
at the meeting.

SELLING GOODS.

The business of wholesale dry goods in
Canada is wholly changed within a few
years. Retail dealers in town and country
no longer stock up from garret to cellar
twice a year. They buy more from hand
to mouth, ordering little and often. Simi-
larly, the importer keeps on ordering little
parcels by letter and cable, or from the
home mills in addition to his Spring and
Fall purchases. The advantage of so doing
ought to be evident to both parties: the
merchant effects a saving in interest, in
insurance, in risk of loss from various
causes ; and the factory or the European
merchant, instead of the importer, has to
carry the risk of the large stock. In spite
of the too great prevalence of commercial
travellers, we believe, too, that the exten-
sion of railways, the commutation faresand
cheap trips by them, are doing much to
swell ths number of country storekeepers
and trede:men who visit the commercial
centres to select merchandise. And it is
better so.

There are still too many general store-

lkeepers, dividing the trade, increasing the
plethora of merchandise offerel at retail,

and at the same time often reducing, by
their foolish competition, the margin of
profit. It is probably true that, as some
wholesale dealers tell us, the number and
even the proportion of intelligent, system-
atic business men among the retail in town
and country is greater now than in former
years. But the efforts of such men to do
business as it ought to be done, buying pru-
dently, selling more largely for cash, aim-
ing at a living profit, are deprived of their
proper effect by the ignorance, the easy-
going recklessness of many who don’t know
how to buy stock or how to keep it; who
apply their profit ratio by rule-of-thumb:
whose book-keeping is of the crudest, if
they keep books at all ; who are unfit, in
short, to be trusted with goods.

They may be described in the words of a
down-East writer, who put the case of in-
competent traders thus: ¢ What was the
matter with Jones, that he could not suc-
ceed at store-keeping? Wasn’t he honest,
steady and industrious ? Yes,—— Hadn't
he sufficient capital to start on ? Yes,——
But that was not emough. Jones didn’t
make profit enough on his goods. He sold
sugar at just what he paid for it, labor,
paper and twine thrown in. He sold fac-
tory and calico at a cent. or half a cent. a
yard profit, and then threw in thread or
trimmings. And he would sell boots and
shoes to a slouch who paid once a year, at
the same price he charged a square custo-
mer for prompt cash.

Why did Brown and Robinson and Smith
fail? Hadn't they good stands? Yes——
Weren't there customers enough to go
round ? Yes——. But Brown was behind
the times. He did not keep his stock
assorted and did not know, half the time,
what he had, and he didn’t take any pains
to please customers when they came to him.

Well, what ailed Smith? He seemed a
likely fellow. So he was, in one way ; but
he knew too much. He declined to adver-
tise and said he guessed his goods would
sell themselves. But that's where he got
sold. He refused to take a trade paper
and inform himself as to foreign markets
and what manufacturers were doing. So he
often got stuck by drummers with dear or
stale goods.

Did Robinson not deserve a better fate ?
Everybody seemed to like him——. Oh,
yes ; well, I reckon he was too well-liked.
There were leaks all round his premises.
He knew something about factory goods,
but he wa’'nt worth a cent. trading for farm
truck. He always was salted with the
shortest cord wood, the oldest fowls, the
stalest eggs, the worst butter. And then
he trusted like all possessed; I fancy his
clerks robbed him, and I am sure the drum-
mers loaded him up.”

All this, and much more, is applicable to
a large proportion of Canadian traders to-
day. We are glad to think that the evil
element is being lessened, here and there,
by greater discrimination on the part of
wholesale dealers. Prudent importers do
not sell every man who asks for goods, nor
every man their travellers choose to call
upon.

—About the only business concern that

makes money without advertising is the
United States Mint.—New Orleans Picayune,
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OUR COMMERGCE WITH GERMANY.

Our inwards and outwards trade with
the German Empire exhibits very unequal
proportions.  Out of an aggregate of
$2,885,844, imports and exports last year,
the exports form only about an eighth.
There is room here, one would think, for a
considerable extension, and from what we
know of her consular service, we feel
assured the empire is not unobservant of
the opportunity.

Exports of merchandize from Canadian

ports to Germany during the fiscal year | W

1885 were of the value of $264,075, Of this
total all but $6,487 worth of goods were
products of the Dominion ; this sum repre-
senting United States products forwarded
by the St. Lawrence route. The amounts

,sent by provinces were: Quebec $211,979,

prin ipally animals, grains and products of
the mine; Nova Scotia, $26,188, viz., coal,
lobsters, cordage, shipping; Ontario, $19,-
421, manufactures and field products; P.
E. Island $5. A list of Germany’s pur-
chases from us is subjoined :—

Article. Quantity. Value.
Coal ...... cevtenns 768 tons ....$ 92,375
Avatite ..... eeeee 1,861 ¢ .. 25,800
Stone, &c ........ —_— 4,695
Lobsters.......... 15,192 1bs. 1,909
Sheep ............ 58 580
Butter............ 104,163 lbs. 15,172
Furs, raw ........ . 5,281
Peas ............ 55,123 bush. .... 48,640
Rye.............. 34,400 ¢« 26,282
Wheat............ 17,385 « 16,386
Beeds ............ — 1,706
Cordage .......... —_— 3,725
Organs ........., 135 7,700
Ships ............ 2 ..., 16,000
Tobacco stems ....289,196 1bs. .... 4,178
Other mfrs. ...... —— 3,549

Besides the above, small quantities of
lumber, hay, bran, field implements, carri-
ages and machinery were shipped to Vater-
land.

Our imports from Germany in 1885 were
of the value of $2,121,269, and of these
abont ten per cent were free goods. The
largest items are, in their order, sugar, furs
and fur garments, iron and steel manufac.
tures, woollen goods, cotton goods, leather,
kid, &c., fancy goods, glass and glassware,

cigars and cigarettes :—

Article. Quantity. Value.
Books, &c ........ [ ....% 5,884
Valentines, &c¢ .... .. 6,303
Brass Man'frs . —_ 6,170
Brushes .......... _— 2,766
Buttons .......... 28,494
Watch cages ..... . 3,845
Chicory. .......... 39,216 1bs. 1,383
Cotton goods...... 59,078
Glae ............ 44,628 bs. . 4,928
Drugs & dye stuffs.................. 59,403
China & earthenware ..... .. 32,846
Embroideries ............. 9,336
Fancy goods .......... 22,263
Laces and braids .................. 49,589
Millinery ....ocovvivvnnnnennnnnn. . 19,995
TOYS .veriiiiiiiineieaeeen 19,115
Felt ..o 5,787
Dressed furs .......... Ceeeeeena .. 117,523
Undressed furs .................... 142,019
Furgarments................... " 14,244
Window glass...........couvnnn... 42,282
Plate glass, silvered ......... P 11,672

Do. do. not silvered ............ 22,305
Glassware .................. veeense 38,824
Gold and silver leaf ................ 16,645
Rabber goods ............... " . 9873
Haireloth ............ .. ..0.0" . 10,025
Hops.....ovvvunvennnnn il 16,097
Car wheels ........... .. ... 10,040
Iron and steel goods ............. " 177,187
Coffee, green ................... " 5,151
Jewellery .......... Ceeeieeaa 2,950
Leather.....ovvvuvvivrvningennnnnn, 87,884
Glqves, kid or L TR K 1)

Boots and shoes .................... 14,685
Mineral water...................... 20,162
Pianos and partsof ................ 15,841
Mausical instruments................ 26,633
Paints, dry lead and zinc. . [ 42,607
Paper hangings .................... 6,876
Paper goods, other.................. 33,210
Lead pencils ...................... 7.182
Bilkgoods ........................ 35,440
Velvets ..............ocoevuevnnnn.. 6,451
Wines and spirits .................. 8,700
Bugar9to14D.8 .................. 304,739
Cigars and cigarettes .............. 48,974
Tobacco pipes...................... 4,541
Wood manufactures ................ 31,741
Willow ware ...................... 4,728
Woollen goods...................... 160,872

006 .t i i 28,308

CANADIAN EXHIBITORS AT THE
COLONIAL.

Interest in the Colonial and Indian Exhibi-
tion does not abate. The visitors during the
period from May 4th to 31st numbered 546,281
and of these no less than 160,000 went in the
last week of May. Apart from the mere
business aspect of the show, much is being
done for the comfort and enjoyment of exhib -
$ors and colonial visitors. Dinners are numer.
ous, and a Queen’s Birthday banquet was in
order. Thereare various social entertainments,
excursions by sea and land, lectures, military
displays and a Prince of Wales’ levee. One of
the most important projects is that of a Con.
gress of Boards of Trade and Chambers of
Commerce from various parts of the British
Empire. This is to take place on July 6th
and 7th and a guarantee fund of £1,000 is
proposed by the London Chamber to defray
the expenses of such gathering.

From the official catalogue of the Exhibition
we take the following names of prominent
Canadian exhibitors as well as the wares
they show. Various departments of the gov-
ernment in our different provinces are exhibi.
tors, and the educational exhibits are especi-
ally interesting. The hand-book distribated
at the ‘Colinderies,” entitled: Canada, its
History, Productions and Natural Resources,
compiled for the Dept. of Agrizulture by Mr.
George Johnson, is & handsome volume of 150
Ppages. with two large maps :

EXHIBITORS.
A. 8. Whiting M’fg Co., Oshawa,
Scythes, forks, hoes, rakes.
Brandon M’fg Co., Toronto,
Churns, toys, vehicles, woodenware.
Steele Bros & Co., Toronto,
Beeds, garden and field.
Edwardsburg Starch Co., Cardinal,
Maize and potato starches.
Dartmouth Rope Works Co., Halifax,
) Cordage.
Lyman, 8ons & Co., Montreal,
Linseed and its products.
Longworth & Co., Charlottetown,
Preserved lobster and mackerel.
Henderson & Potts, Halifax,
Barytes rock, and paints.
8pringhill Railway & Coal Co.,

Columns and blocks of coal. |

J. H. Bartlett, Bridgeville,
Iron ores, spathic and hematite.
Steel Company of Canada,
Pig and bar iron, &c.
Ortord Copper & Sulphur Co.,
Nickel and copper ore.
W. H. Walker, Ottawa,
Plumbago, in various forms,
Almonte Knitting Co., Almonte,
Woollen underclothing.
Cantlie, Ewan & Co., Montreal,
Tweeds, flannels and cottons.
8. Carsley, Montreal,
Umbrellas.
Crompton Corset Co., Toronto,
Corsets, satin and jean.

Tooke Brothers, Montreal,
Shirts, collars, cuffs.
Berlin Felt Boot Co., Berlin,
Felt boots and socks.
Cooper & Smith, Toronto,
) Boots and shoes.
Cobban M'fg Co., Toronto,
Picture frame mouldings.
Heap’s Closet Co., Toronto,
Dry earth bed-room commode.,
Colin McArthur & Co., Montreal,
Wall paper, borders, d&c.
National M’fg Co., Ottawa,
Tents, and tent furniture.
W. Stahlschmidt & Co., Preston,
Office and school desks.
M. Staunton & Co., Toronto,
Paper-hangings.
Tees & Co., Montreal, .
Office and book desks, wood carpet,
W. Bell & Co., Guelph,
Organs in choice woods.
Dominion Organ & Piano Co., Bowmanville,
Pianos and organs.
Ooctavius Newcombe & Co., Toronto,
Pianos.
Burn & Robinson M'fg Co., Hamilton,
Brass and tin stamped gooads, &e.
Dominion Bridge Co., Montreal,
Iron work for bridges.
8. R. Foster & Son, St. John,
Nails and tacks.
Goldie & McCli?loch, Galt,
Safes.
R. Greening & Co., Hamilton,
Wire and metal work.
H. R. Ives & Co., Montreal,
Stoves, tools and fences.
Kennedy Bros., Owen Sound,
Automatic earth closet.
McClary M’fg Co., London,
Soves, sin and sheet iron goods.
Pillow, Hersey & Co., Montreal,
Nails, tacks, horse shoes.
A.Ramsay & Co., Montreal,
Etched and embossed glass.
Shurly & Dietrich, Galt,
Assorted saws.
Starr M'fg Co., Halifax,
Skates, shovels, spades, spikes.
J. & J. Taylor, Toronto.
Fire and burglar-proof safes.
Toronto Lead & Color Co.,
. Paints, ground in oil.
Warnock & Co., Galt,
Implements, edge tools, carriage springs.
Belding, Paul & Co., Montreal,
Sewing silk and ribbon.
Canada Cotton M’fg Co., Cornwall,
Cotton manufactures.
Coaticook Knitting Co., Coaticook,
Knitted goods,
Dundas Cotton Mills Co., Dundas,
Cotton goods.
Hochelaga Cotton Co., Montreal,
Grey and bleached cotton.
Merchants M'fg Co., Montreal,
Grey and bleached cotton.
Montreal Cotton Co., Montreal,
Batteens, linings, twills, variety
of dyed cotton spools.
D. Morrice, S8ons & Co., Montreal ;
Flagygels, tweeds, &c., &e.
Nova Scotia Cotton Co., Halifax,
Cotton warps, shirting, sheeting.
Ontario Cotton Mills Co., Hamilton,
Ducks, white and colored, cottonades,
awnings, sail ducks.
Wm. Parks & Son, St. John,
Yarn, knitting cotton, carpet warp,
hosiery yarn, striped shirting,
Paton M’fg Co., Sherbrooke,
Tweeds, plaids, rugs, military goods.
Penman M'fg Co., Paris,
Knitted goods, hosiery, horse rugs.
Rosamond Woollen Co., Almonte,
Wool cloths, worsted coatings,
Canadian tweeds,
Stormont Co*ton Co., Cornwall,
Ginghams, cottonades, colored checks.
Dominion Leather Board Co., Montreal,
Lieather hoard,
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J. Harris & Co., St. John,
“ Peerless * car-wheels, car-truck, &c.
Canadian Rubber Co., Montreal,
Rubber shoes, hose, belting, &c.
8haw Brothers & Cassils, Montreal,
Salted Texas leather.
Robin & Badler, Montreal,
Leather belting.
Charles Boeckh & Sons, Toronto,
Brooms, brushes, woodenware.
E. B. Eddy, Hull.
Woodenware, assorted.
H. A. Nelson & Sons, Montreal,
Corn brooms and whisks.
Brown Brothers, Toronto,
Diaries, leather goods and binding.
Canada Paper Co., Montreal,
- Assorted paper,
Dominion Paper Co., Lachute,
News and printing papers.
Toronto Paper Co., Cornwall,
Book and news papers.
Rolph, Smith & Co.,
Lithographs, Christmas cards, &c.
Cowan & Co., Galt,
Woodworking machinery.

Creelman Brothers, Georgetown,
Knitting machines.
Robt. Gardner & Son, Montreal,
Biscuit machinery.
Gurney & Ware, Hamilton,
Weighing machines.
Hamilton Industrial Works, Hamilton,
Household machines.
Inglis & Hunter, Toronto,
Steam engines.
Wm. Kennedy & Sons, Owen Sound,
Propeller wheel.
McKechnie & Bertram, Dundas,
Lathes, drills, planers, in motion.
Wm. Hamilton M'fg Co., Peterboro,
Sawmill machinery, &c., in motion,
Henry F. Coombs, St. John,

Life-saving appliances.
Locke & Co., Lockport,
Models of ships.
Ontario Canoce Co., Peterboro,
Canoes and fittings.
F. W. Fearman, Hamilton,
Bacon, hams, lard.
Welch, Rithet & Co,, Victoria,
Canned salmon, *“ Maple Leaf ” brand
Truro Condensed Milk Co., Truro,
Condensed milk and coffee.
James Goldie, Guelph, .
Winter wheat roller-process flour.
Pure Gold M’fg Co., Toronto,
Baking powder, essences and spices.
Christie, Brown & Co., Toronto,
Assortment of biscuits.
Reid Goering & Co., Hamilton,
Cigars.
Gooderham & Worts Co., Toronto,
Malt and rye whiskies, pure spirit.
J. 8. Hamilton & Co., Brantford,
: Pelee Island White wine,
Peter R. Lamb & Co., Toronto,
Glue, blacking, flint paper.
Morse Soap Co., Toronto,
Assortment of soaps.
David Morton, Hamilton,
. Laundry soap.
A, Watts & Co., Brantford,
“Ivory Bar " and * Tiger soap.
Copp, Clark & Co., Toronto, ‘
8chool books and writing books,

—The Union Mutual Life Insarance Co., of
Maine, has appointed Mr. Charles L. Bosse
superintendent of agencies for the Canadian
department of the company’s business. For
several years past, Mr. Bosse has been man-
ager for the Union Mutual in the Province of
Quebec, with head-quarters at Montreal. His
connection with the company has been a long
and satisfactory one. ' ’

~—The usual dividend at the rate of ten per
cent, per annum has just been declared by the
Western Canada Loan & Bavings' Company,

DEATH OF W. J. PATTERSON.

The business community in Montreal and
the commercial interests of all Canada, have
sustained a loss in the death on Saturday last,
in his 71st year, of Mr. William J. Patterson,
secretary of the Montreal Board of Trade and
Corn Exchange. The deceased gentleman was
a thorough statistioian, full of enthusiasm for
his special work and penetrated with a belief
in the ultimate greatness of Canada. For
many years he labored with voice and pen, to
make this country known ; her tesouroes, her
advantages to immigrants, her great water.
ways, her growing trade, were destribed with
loving admiration. And the great oity of
Montreal was a subjeot of his constant pride.
To advance its interests and to serve its mer-
chants he was ready to work day and night—
he did work day and night, for years. Much
of his work was of that minute and wearing
kind which, as ‘statistical writers know, de.
mands for its proper execution, intelligence
and painstaking ascuracy. Mr. Patterson had
both, and their knowledge of this and of the
high moral tone of the man, make people re-
spect him and value his work.

For a quarter of & century he lived in Mon.
treal and for over twenty years of that time
he was secretary of the two commercial bodies
we have named. The annual reports of those
bodies, compiled by him are of themselves a
monument to his memory. Mr. Patterson was
also for years the secretary of the Dominion
Board of Trade, and the members of that
wide spread organization had reason to be
grateful for his constant efforts in its behalf.
He issued, also, *“Trade Letters” on com-
merce with Australia, enlarged trade relations
with South America and the West Indies, the
resources of Newfoundland, the Ice Bridge at
Quebec &c. &c.

—The Annapolis Valley, in Nova Scotia, ig
celebrated, among other things, for its apples.
Their celebrity has gone abroad, and we find
the people of Great Britain buying them very
freely. Of the crop 1884, it is said that
seventy thousand barrels was shipped to
London. Shipments of last year’s crop did
not, probably reach this quantity. We learn,
however, that from 2,000 to 5,000 barrels was
shipped from each of the following places dur-
ing the seven months between 1st October and
end of April last: Paradise, Port Williams,
Kentville, Cambridge, Berwick, Ajylesford,
Kingston, Middleton, Bridgetown, Round Hill,
Betweer one and two thousand barrels each
from Annapolis, Lawrencetown, Woltville,
Wilmot ; and 3,300 barrels from Waterville,
Coldbrook, Falmouth, New Port, Windsor and
Grand Pre. These apples all went vic Wind.
sor and Annapolis Railway to Richmond.
There may have been more sent via other
routes. '

—On Tuesday last, the 15th instant the
Toronto S8tock Exchange held its annual meet.
ing and it elected the following gentle-
men ag its officers for the ensuing year:
president, W. J. Baines ; vice-president. H.
C. Hammond; hon. secretary, H. L. Hime;
treasurer, J. Browne. Committee— Messrs. J.
Btark, H. Pellatt and W. G. Cassels.

—Half yearly dividends of 3% per cent. have
been declared by the British America Assur-
ance Company and British Mortgage Loan
Company respectively. One of two per cent.
for the quarter is announceq by the Bell Tele-
phane Company. '

—The Canada Permanent Loan and Sav.
ings Company declares its fifty-second half.
yearly dividend. It is at the customary ann.
ual rate of twelve per cent.

~—An agenoy of the Halifax Banking Com-
pany has been opened at Amherst, N, 8. The
Union Bank of Lower Canada has withdrawn
its branch at Three Rivers, Que.

Meetings,

MERCHANTS* BANK OF CANADA.

The annual meeting o the stoskholders of
the Merchants’ Bank of Canada was held ift
the board room of the institution at 12 v’clook
on Wednesday the 16th inst., when there was
a large attendance of stockholdets.

Among those present were : Messrs. Andrew
Allan (president), Robert Anderson (vice-presi-
dent), John Cassils, Jonathan Hodgson, H.
Montagu Allan, Hector Mackenzie, Hon. J. J,
C. Abbott, J. Y. Gilmour, J. P. Cleghorn, John -
Crawford (Verdun), J. H, R. Molson, T. D,
Hood, W. C. Macdonald, Robert Benny, John
Morrison, H. T. Molson, D. J. McCarthy
(Sorel), Bheriff McConkey (Barrie), Thomas
Workman, Wm. Francis, Alex. McDoiigall,
Hugh A. Allan, David Rae, Andrew J. Daives,
W. B. Cumming, A. C. Clark and many others.

The proceedings were opened by the presi:
dent of the bank, Mr. Andrew Allan, taking
the chair. N

The president culled upon Mr. J. H. Pium:
mer, assistant general manager, to act as bec-
retary of the meeting, who, being called upon,
read the advertisement calling the meeting.

The president then read the following annual
report of the directors.

REPORT.

The directors beg to present to the stock-
holders the following report of the business of
the year just closed.

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE
YEAR ENDING 31sT MAY, 1886.

The net profits of the year, after

payment of interest and charges,

and deducting appropriations for

bad and doubtful debts, have

amounted to .................. $524,754 03
7,566 71

$532,320 74
This has been disposed of as follows :—
Dividends Nos. 34 and 85, at 7 %..$403,735 50

Added to the *“ Rest”............ 125,000 00
Carried forward to profit and loss
account of next year .......... 3,585 24

: $532,320 74

For the general position of the bank the
directors refer to the accompanying Balance
Sheet. A comparison of this statement with
that for last year will show that the business
of the bank has been well maintained.

The directors have this year increased the
bank’s holding of bonds of the Dominion of
Canada 8o as to bring up the total to an
amount equal to the whole “ Rest” of the
bank. They trust their action in this matter
will have the approval of the stockholders.

They have also considerably added to the
other available securities of the bank, and to
the amount of money employed in call or short
loans on stocks and bonds. The immediate
profit of this description of business is smaller
than that of discounting ; but it has important
advantages in the way of availability and
safety.

The average return from the investments of
the bank has been smaller than in former
years, owing to the general reduction of the
rate of discount and other causes; but safety
hag been a primary consideration. The net
outoome of the year’s business has been such
as to enable the usual dividend of seven per
cent. to be declared, and the sum of $123,000
to be added to the *“Rest.”

The directors endeavor constantly to keep
before them the importance of building up
this fund, not only as increasing the earning

wer of the bank and adding to its stability,
Eﬁt in view of the .naintenance of the dividend,
and a possible increase at a future day when g

larger “Rest™ has acoumulated.



1446

The branch at Emerson, Manitoba, has been
closed during the year, and the remaining
assets of the office transferred to Winnipeg for
collection. The unusual circumstances at-
tending the business of this town have called
for heavy appropriations out of the earnings of
the present year.

The directors trust that the good prospect
of the growing crops, together with an influx
of desirable immigrants, will favorably affect
the business of that neighborhood and every
other part of Manitoba. The completion of
the Canada Pacific Railway and the extensien
of the Manitoba and Northwestern and other
tributaries of the main line into the fine farm-
ing districts of the interior must aid in this
development.

The board has the painful duty of referring
to the decease of two former directors of the
bank, Mr. Wm. Darling and Mr. Adolphe
Masson, both of whom were devoted to its in-
terests. To replace the former, the directors,
under the powers conferred by the Banking
Act, elected Mr. Montagu Allan to a seat at the
board. The second vacancy is of recent oc-
currence, and it has been deemed expedient to
defer an election until the annual meeting.

During the year, special efforts have been
made to get the partially paid stock accounts
paid up in full. At the beginning of the year
there were 24 shareholders, holding 1,283 partly
paid and unreduced shares; 1,273 of these have
been paid up and reduced, and 10 shares can-
celled. This brings the subscribed capital of
the bank to 57,992 shares, all of which are now
paid up in full.

The branches of the bank, including the
Montreal office, have all been duly inspected.

The General Manager and other officers of
the bank have discharged their duties to the
satisfaction of the directors.

On behalf of the Board,
ANDREW ALLaAN,

President.

STATEMENT OF ASSETS AND LIABILITIES AT 31sT
MAY, 1886.
Liabilities.
Notes in Circulation............ $2,869,308 00
Deposits at interest
(including inter’st :
accrued to date)..$5,797,675 88
Deposits not bear-
inginterest...... 3,189,256 17
——————— 8,986,932 05
Balance due Canadian Banks
keeping Deposit Accounts with
Merchants Bank of Canada ..

604,754 62
Balances due Canadian Banks in

daily Exchanges ...... eeeen 19,508 84
Balances due to Agents in Great
Britain ............ e, 292,680 07
Dividend No. 85 .......... ceee 202,972 00
Dividends unclaimed ........ .. 5,137 87
' $12,981,292 95
Capital paid-up ........... 4.+ 5,799'200 00
................ cevenena.. 1,500,200 00
Contingent Account .......... 140,000 00

Balance of Profit and Loss Ac-
count carried to next year.... 3,585 24

$20,424,078 19

Assets.

Gold and silver coin on hand .. $358,938 52
Dominion Notes .............. 559,675 00
Notes and cheques of other Ca-

nadian Banks .............. 624,989 48
Balances due othér Canadian

bank in daily exchanges .... 64,744 02
Balances due by banks and agents

in the United States ........ 697,681 81
Dominion government bonds . 1,524,766 66
Railway and Municipal deben-

tares .......... i il 508,676 00
Call and short loans on bonds

and stocks .................. 1,831,423 47
Timeloans on bonds

and stocks...... $ 133,522 59
Other loans and

discounts ...... 13,079,469 25
Loans and disc'nts

overdue, and not

specially secured

(loss provided for

in Contingent

account ........ 110,109 88
Loans and disc'nts

overdue, secured 92,753 82

———— 13,415,855 54
Mortgages and other securities,

the property of the bank...... 270,619 76

Real Estate ..................
Bank premises and furniture ..
Other assets ......... Cesnenans

120,988 82
430.000 00
15,719 11

$20,424,078 19
G. Hagug,
General Manager.

The President then moved: That the report
of the directors, as submitted, be, and the
same 18 hereby adopted and ordered to be
printed for distribution among the stockhold-
ers.

Mr. Robert Anderson seconded the motion.

The President—Gentlemen, before putting
the motion to the meeting I will ask the gen-
eral manager to address you.

Mgz. HaGuE’s sPEECH.

Mr. Hague, the general manager then
said :—

In making a few remarks on the statement
and report just presented I will first call at-
tention to the report of last year as compared
with the present. The first item is the circul-
ation in which there has been little change.
Last year it was $2,896,074; this year it
amounts’ to $2,869,308. The directors regard
the circulation of the notes of the bank as a
matter of primary importance, and, though
they -avoid any process by which bills can be
forced into circulation, they enjoin upon man-
agers of branches to take especial care that
within the bounds of their connection this
matter receive due attention. The circulation
of the bank would be maintained at a higher
level if the price of our agricultural commod.-
ities was more than it is.

Deposits have considerably increased. A
year ago they amounted to $8,122,000 ; at
present the amount is $8,986,000. The in-
crease has largely been in such as do not bear
interest—a class of deposits generally repre-
senting the active turn-over of the business of
the bank. It is to be regretted that the gov-
ernment still continues to pay a higher rate
for deposits repayable at call than the money
is worth. It thereby puts itself to & most un-
necessary expense. Money at call is not worth
as much by two per cent, as money deposited
or loaned for a long period. There can be no
doubt that much of the money now deposited
with the government ought legitimately to find
its way to the banks. The government might
save some hundreds of thousands of dollars a
year by better management, besides promoting
its own safety. This matter touches the mer.
cantile community closely.

Turning from the liabilities to the assets of
the bank, a very considerable difference will
be observed in the distribution of the items.
To begin with, the balances due to us by our
agents in the United States have more than
doubled. The rate obtainable for money em-
ployed there has somewhat improved, and we
have placed a larger amount in their hands,
The large increase in the holding of Dominion
Government bonds and other available assets
T will dwell upon later on, and proceed to
notice the diminution in the ordinary loans
and discounts of the bank. This has partly
arisen from the closing of accounts whose
working was not satisfactory to the board, and
partly the diminished requirements on the part
of our regular customers. The accounts of
customers who have failed during the year
(and there always must be such in a bank
doing business in so many towns and cities
as ours) will, of course, have passed out of the
ordinary circle of our discounting operations.
Aganst these must be set off the accession of
new accounts at various points; but in a time
of such business quietude as the present, the
volume of this is not important.

The bank is always ready to listen favorably
to applications for business facilities from
sound and reliable firms. And customers of
this class are finding by experience that the
Merchants’ Bank can be depended on to meet
all their legitimate requirements, and to stand
by them in any temporary difficulty requiring
larger advances, provided their position is
essentially sound. ~ All that the bank requires
is that its customers shall conduct their busi-
ness prudently and give the bank their con-
fidence. from time to time. The bank will
then give its confidence in return,

The overdue debts have somewhat decreased
during the year. With respect to this item,
let me say that overdue bills not specially
secured are in many cases just as good as
those for which the bank holds security by
mortgage or otherwise. Many of these biils in
fact are overdue only for a few days at a time,

when arrangements are made for them to be
taken up.

From all this it will be apparent that our
business taken as a whole has been maintained
on prudent and stable lines in every depart-
ment.  The net profits, however, have some-
what disappointed us. 1t has indeed been a
difficult year in this respect. We have had to
employ large sums of money at lower rates of
interest than formerly, and the mercantile
demand for discount has been considerably re-
duced in volume. This is largely owing to the
low valuations prevailing in nearly every
staple commodity.

The amount of appropriations required for
realized or estimated losses has been consider-
able. The ultimate result of the whole is that
we were able to increase the Rest by a smaller
sum than we could have wished. The amount
added to the Rest, nevertheless, is $125,000, a
sum by no means to be despised. It will be
interesting to dwell for a moment on the
growth of this item for some years back :—

In 1881 the Rest was.............. $ 525,000
In 1882 « “ [N ceee. 750,000
In 1883 « “ et 1,150,000
In 1884 « “ e ... 1,250°000
In 1885 « e e, 1,375,000
In 1886 ¢ “ Cerritireienn. 1,500,000

From this you will perceive that during the
last five years the sum of $975,000 has been
added to this most important fund, being on
an average $195,000 per annum. This result
I beg to submit, should not be unsatisfactory
to the stockholders.

The importance of a fund like this was not
appreciated in former days in Canada as it is
at present. There was a time when the Bank
of Upper Canada distributed nearly the whole
of its rest, in the form of a bonus, to the
stockholders. This procedure was highly
gratifying at the time, but the shareholders
paid dyea.rly for it afterwards. The importance
of a large reserve like this, to all joint stock
companies, (and in this, not only banks but
manufacturing companies must be included),
arigses frem the fact that no dividend can be
paid when any portion of its capital, however
small has been lost. Hence, the larger the
accumulated fund above the capital, the
smaller the possibility of a dividend being
passed by, and the greater the certainty of a
dividend being maintained. In addition to
this, the larger the Rest, the larger is the
earning power of the bank. This is obvious.
Another fact will be obvious on reflection—
that to make a steady addition to the Rest is
the best guarantee of an increased dividend in
the future. Isay nothing of what may be
done when a particular sum has been reached.
The board, to my knowledge, has no particalar
policy in that respect, but, on general princi-
ples, the opportunity and chance of a better
dividend obviously increases with the increase
of the sum accumulated over and above the
capital.

I have referred to business corporations.
The practice is becoming general in Canada,
as it is in England, and has long been in the
States, of conducting business under the form
of a joint stock company. The stability of
these companies is important to their stock-
holders and their workmen, as well as to their
bankers and creditors, and nothing will ensure
their stability so much as to pay such moder-
ate dividends as will enable them to set aside
considerable sums to provide against the
chances of trade, and a time of depression
when little or no profit is earned. I need not
say, however, that such profits, when so re-
served should be kept in an available form, in
cash or good salable securities, so as to be on
hand when wanted. This cannot be done

{ when the reserve of a manufacturing company

is employed in adding to its fixed property. It
is in pursuance of a policy of this nature that
the board has invested the reserve fund of the
bank in Government securities. The bank has
increased its holding of these by the sum of
$643,000 during the year. The directors have
been guided in this conservative course by sev-
eral important considerations. In the first
place, it seems obviously desirable to withdraw
a portion, or perhaps the whole of this “safety
fand” of the bank from the risks of mercantile
opera‘ions. Then, in considering how it shall
be employed, it seems most desirable to invest
it in the securities of the Government. It
might possibly be well also, on several rounds,
I throw out the suggestion for consideration,
if a larger portion of the loans of the Govern-
ment could be floated in Canada, and perman-
ently held there, as is the case in the United
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States. Were this generally done, the way
might be gradually prepared for the raising of
Government loans in England through the
medium of the banks which it charters to carry
on basiness. This is largely the case with the
banksof the Australasian colonies,and it would
be to the mutual advantage both of the banks
and the Government were it done in Canada.

Up to the year 1871 Canadian banks were
obliged by law to hold a certain amount in
Government securities. There seems no need
for any legislation on the subject until the
period arrives for renewing the charters of the
banks, which will be in the year 1891, but if at
that time it is thought necessary for the circu-
lation of the banks to be further secured, a
covering by Government securities is the most
natural mode of attaining the object. Should
the policy of the Government lean in this di-
rection, it would be well to announce it at
least three years before the expiration of the
charters. This time will be short enough to
enable any contemplated change tobe provided
for.

1f it is deemed desirable to adopt the general
principle of having all bank notes in circula-
lation covered by Government securities, I ap-
prehend that a system can be devised more
suitable to the circumstances of Canada than
that prevailing in the United States.

With regard to the other investments named
in the report, I think it desirable to follow long
established British precedents, and keep, when
possible the funds of the bank partly employed
in good bonds and debentures bearing a fair
rate of interest, whose value is either quoted
or readily ascertainable, and which can be
easily converted into cash. All the large banks
of the United Kingdom employ their funds,
not only in making loans on such securities,
but in the purchase of selected securities on
account of the bank itself. Experience shows
that in matters of banking, Enslish and
Scotch precedents are very safe to follow. This
policy has an important bearing on the stabil
ity of the bank.

In institutions like the joint stock banks of
Canada, stability is an all important feature.
The business of all sections of the country
rests upon them. They are, in fact, its main
support. A joint stock banking corporation is
not & kind of thing to be lightly formed, and
which may be ¢ here to-day and gone to-mor-
row.”’ 1ts responsibilities are so great, and
the interests of the community are so closely
entwined with it, that those concerned in its
management are bound by every consideration
to provide for its being as stable, if that were
possible, as the Government itself. In this
connection it is much to be regretted that
many charters for banking purposes havas been
allowed by Parliament with less consideration
than the gravity and importance of the sub-
ject demand.

Referring again to British precedents, no-
thing can be more interesting than to notice
the stability of banking firms and corporations
both in England and in Scotland, continuing,
as they have done, some of them for many
generations. Childs & Co.’s bank was founded
in 1632 and flourishes in London still. The
Bank of England was established in the reign
of William the Third. The Bank of Scotland
was established in the same reign. The bank
of Ireland is more than 'a hundred years old.
These are samples of others. This element of
stability has had much to do with the stability
of tho mercantile business of Great Britain
and the steady growth of wealth in the United
Kingdom, all political convulsions, wars, and
domestic troubles notwithstauding. I need
pot say, however, that this long continued
course of stability has not been due to chance
or accident. These firms and banks have con-
tinued to exist from generation to generation
because of the prudence, sound judgment, and
wise knowledge of men and things with which
they were managed, and which_ traditions of
management have been handed down from
father to son, and from one board of directors
to another, not only from generation to gener-
ation, but from century to century. These
old institutions are inheritors of a vast body
of sound rules, wise precedents and eponomica.l
maxims, which are themselves of & direct prac-
tical monetary value in 1he present, and are
the surest guarantee of stability and success in
the future. In a similar manner, though for a
shorter period,many banks of the United States
have had a steady and unbroken career of solid

- and conservative progress. I may instance the

Bank of New York National Bankin_g a.asocja-
tion, the oldest bank in that great city, which

commenced its business soon after the Declar-
ation of Independence, and has always been
characterized by prudent, and conserva-
tive management. During all the changing
circumstances of the country and the masses of
:5ecnlative business, by which it was surround-

, this bank and others like it in that great
city, have preserved their continuity and sta-
bility unbroken and stand to-day examples of
all that a bank should be, after an existence
of nearly 100 years. These, I humbly venture
to say, are the kind of examples for the banks
of Canada to follow. We have already begun
this. We have seen a good beginning in the
history of our two oldest banks—the Bank of
Montreal and the Quebec bank—both of which
have now carried on a successful business for
more than sixty years.

This bank has only had a comparatively
short career as yet, but we may venture to
hope that it will maintain a continuous ex-
istence also, and that succeeding boards of
directors and managers will conduct its affairs
with that prudence and knowledge of affairs
which will enable it to be of service to its
numerous circles of customers,and, at the same
time, continuously add to its own profit and
stability. In this matter, I repeat, there is no
room for the operations of luck, or chance, or
accident. Banking has been sufficiently long
carried on for its principles to be thoroughly
tested by experience. The banker who hopes
to succeed must master these principles, and
then have the good sense and courage to apply
them to the multifarious matters that come
before him.

I will not trouble you, for it would be out of
place, with any general exposition of principles,
but I will take time to make one practical re-
mark, viz: That the banker will often consult
his customers’ interest and further his
customers’ progress by judiciously limiting the
amount of his discounts. Long and bitter ex-
perience both of bankers and merchants has
proved that the banker who lends a customer
too freely is the merchant’s greatest enemy.
The amount to be loaned by a banker varies of
course with the capital and position of the
borrower. Ten thousand dollars may be an
unreasonable and dangerous amount for one
man to borrow, whilst $100,000 or more may
be a small and safe amount for another. But
every business has its limits, and it is only a
certain amount of interest that any business
can profitably pay. When a business borrows
too heavily, the interest eats away, in time,
the customer’s capital. Besides, when money
can be borrowed too easily, credit is given too
easily in return. A foundation for loss to the
customer is thus laid which in time will result
in Joss to the bank. A judicious conservatism
is of the highest value to the customer himself,
and its exercise has saved many a man from
ruin, and enabled him to stand up amongst
the merchants of to-day. The opposite of it,
when the merchant has been unfortunate
enough to deal with an imprudent banker,
has been the real
though there are subordinate ones, of his ruin.
Not long ago, in one of the towns of the
Dominion, a resident was remarking to a
friend how many of the men who formerly
were first in importance in the town had sunk
into obscurity or left it altogether in an im-
poverished condition. The reply was, and I
must commend its shrewdness: ¢ The real
foundation of the ruin of these men was that
they could borrow all the money they wanted
from the banks.”” This phrase, ‘ borrowing
all the money they want,” is often used by
customers who have not yet learned by experi.
ence that the banker who will lend them all
the money they want without discrimination
sometimes digs & pit for their ruin.

I am well aware that there are enterprises
and lines of business which cannot usually be
carried on without large advances of money.
But such enterprises should be in the hands of
those who have large capital of their own. It
is the undertaking of large operations by peo-
ple of small capital that brings about the dis-
asters that trouble the country and the banks.
If men would proportion their borrowings and
their risks to the amount of their means they
would seldom fail. But the contrary is only
too common amongst us. Here it is that a
banker’s prudent judgment may well intervene,
and check operations that are beyond a cus.
tomer’s means by declining to make the ad-
vances desired. But if the banker is himself
imprudent, and carried away by the idea that
the more money he loans a customer the more
profit he will make out of him, the end, in nine

and primary cause, |.

cases out of ten, will be that both the customer
a.nﬁi the bank will be made to smart for their
folly.

With regard to the general aspect of business
I need not make any remark; but I may re-
mind you that in every condition of the busi-
ness of the country there are a large number
of people—the large majority, in fact—who are
able to go steadily on with their business, come
what may. Year by year, on the whole, they
make steady progress, whether the times are
good or bad. Such persons conduct their busi-
ness with prudence and economy. And they
are economical also in their expenditure. In
fact, economy in personal expenditure is the
key to the whole position in a majority of
cases. Such persons can easily tide over a few
years of bad times by being more economical
than usual, but when the profits of a fluctu-
ating business are spent in a free handed style
and a habit of high expenditure becomes fixed
a year or two of poor business is sufficient to
bring about ruin. Nothing can be more un-
wise than for a high and liberal scale of ex-
penditure to be indulged in by a person of
small capital and uncertain position. When
a large capital has been accumulated, and a
position of solid stability acquired, a corres-
ponding expenditure is reasonable and com-
mendable.

These are obvious truths, and it may seem
as if such platitudes were out of place in an
address like this, but experience shows them
to be practical and pertinent truths. There
is no need for such a large number of failures
as constantly occur in this country. I repeat,
there is no need for it. Thousands of persons
conduct their business successfully, in the
same trades, in the same localities, and with
no better outward chances of success than the
people who fail; I have no hesitation, after
long experience, in saying that, with the ex-
ercise of prudence and common sense in busi-
ness, combined with economy in expenditure,
three-fourths at least of the failures that
trouble the country might be prevented.

Indeed the exercise of prudence and common
sense at the beginning would often prevent
men going into mercantile business at all.
There are far too many men endeavoring to
earn & livelihood by buying and selling mer-
chandize. If one-third of the stores and shops
of the«ountry could be closed, and their occu-
pants transferred to the great prairies of our
Northwest, it would be a double benefit. It
would transfer a mass of workers, who are
working to their own and their neighbors’
injury, to a sphere where their work would be
highly productive and a benefit to themselves
and the country. The great want of our
Northwestern plains is inhabitants ; some of
the finest farming regions of the world are
there and can be got for a mere trifle. The
best thing for numbers of our young men to do,
instead of crowding the professions and wmer-
cantile life, is to go to the Northwest and take
up land.

With regard to the outlook for the future,
I shall say nothing except this: That the
habit of looking out for the future and basing
commercial ventures upon it is a bad one. It
has deceived many to their ruin, and is likely
to do so again. Forecasts of the future, in
nine cuses out of ten, in every line of business
are falsified by the event. Whether it is the
condition of the coming harvest, or the future
of grain or cotton, or the supposed exigencies
of foreign markets, the man who
ventures upon commercial operations on such
forecasts in a majority of cases will be disap-
pointed, no matter how shrewd the forecast
may seem. If he risks his own money in the
venture, and loses it, he does harm to no one
but himself ; but if he carries on the venture
(and such ventures are often large ones), on
borrowed money, he runs the greatest risk of
losing the money of his banker and creditors.
This he has no right to do, for as he did not
mean them to share the profits of the venture
they ought not to be called on to share the loss.
In this connection I must again warn all men
of business to beware of speculation on margin
either in Chicago or New York. _This is the
most dangerous of all. Chicago is a parti-
cularly attractive place for ventures of this sort.
The attraction, however, is that of the gas jet
for the moth. Every year numbers of traders
fall to the ground, stripped of everything,
many of them Canadians, who have been
enticed by specious circulars from Chicago.
If men knew the inner history of these circu-
lars they would understand them to read,

“ Come walk into my parlor, said the spider to
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the fly.” Many an unfortunate has been
stripped of the savings of |a hard working life,
by & month of dizzy speculation in Chicago.

Irepeat it is not well to be always forecasting
the future. It is as foolish as it is dangerous.
Market prophets are as unrelisble as weather
prophets.

If persons in business will keep themselves
wide awake as to the present they need not
trouble themselves about the future. A per-
son ¢an always tell whether the demand for his
goods is brisk or dull ; whether it is continu.
ous or fitful, and can guide himself accordingly.
Laying up large stocks of goods, or increasing
ma.nu.tga.ctured products, 1n view of a possible
demand some months shead, is not sound
trading but speculation, There are certain
lines of business amongst us in which trading
on the chances of the future is more common
than others. In former times of delayed
Communications, long winters and slow voy-
dges, risks had to be taken which are not
hecessary now: The cable, the telegraph, the
railway, the ocean steamer, have done away
Wwith the necessities of former days, and
espéeially the necessity of risking anything on
ah utlkhown futtre; One of the shrewdest and
ablest merchant of Canada, who had accumu.
lated great wealth, was wont humorously to
sy that he asoribed a good deal of his success
to his ignorance—a curious remark to make,
but he explained that he sometimes in former
days envied competitors whose knowtedge of
the markets was 8o exterisive that they could
tell where every bushel of wheat and every
barrel of flour was to be found in the world,
and who were able, or thought they were able,
to forecast the market for months to come.
For himself he always felt like an ignoramus
taking to these knowing ones, forhe was acous

- tomed to guide his own business by the little
knowledge he had of what was passing in his
own neighborhood, and by his own wants
from week to week and month to month.
The result, however, showed that he was the
Wisest man in the circle. The ¢ knowing
ones,” who had such great capacity and vast
foresight, and ventured accordingly, disap.
peared from the scene as riined men one after
another, while he managed to steadily accumu.
late wealth and hand it down to his child-
ren.

There is no doubt, however, that ceming
events to a certain extent cast their shadows
before. Men who are alive to the circam-
stances of the time can usually feel a coming
breeze whether of prosperity or adversity.
But this you will observe is rather a paying
attention to the present than a forecasting of
the future. We can spread our sail when a

ood wind is blowing; but a man who minds
}gxis business will always have it in such shape
that he can take in sail in good time.

The maxims of Benjamin Franklin in these
progressive times are well nigh forgotten, but
there is one of them in the sayings of * Poor
Richard.” which has a pertinent and practical
application at the present. He is ewmphasizing
the same truth I have endeavored to express,
that “persons of small means should not be
ambitious to launch out into large enterprises.”
And he puts the whole truth in a nutshell, as
follows :

*“ Vessels large may venture more,

But little boats should keep nenr shore,”
A word or two on one or two other matters of
general interest and I will conclude. This
bank has suffered, in common with other
banks during the year, from frauds and for-
geries, and the need for the extension of the
provisions of our Extradition Treaty with the
United States is increasing. In the case of
two criminals who fled to Mexico, one of whom
defrauded this bank, I am glad to report that
through the intervention of the British Gov-
ernment, the Government of Mexico was pre-
vailed upon to surrender them to Canadian
officers of justice. They have both been
brought back to Canada, one of them is now
undergoing sentence, and the other will be
tried shortly. The necessary proceedings
have cost money bat I apprehend that fraud
would be prevented and money saved if it
became known that banks would invariably
prosecute offenders.

This year has witnessed the beginning of a
movement which has been recommended in
this room, namely, the formation of a Bankers’
Association. The association was commenced
under the auspices of the Board of Trade of
Toronto, and is at present confined to the
panks of that city.

It is to be hoped, however, that before long

& generalassociation for the Dominion may be
established. Its usefulness to the banks and
to the community would be unquestioned. It
could scarcely fail to exercise a conservative
influence and prevent a repetition of follies
which have been as disastrous to the com-
mercial community as to the banks. Such an
association would be the means of diffusin
information on the subject of banking, an
preventing the extraordinary misconceptions
respecting it which we sometimes find even in
influential journals,

While speaking of Toronto I may, without
offence, for this baak has great interests in
the West, call attention to what appears to be
the beginning of a real estate inflation in that
city. Unl 88 I am much deceived, circum-
stances attending resl estate operations in
Toronto are becoming much like those which
prevailed there at the beginning of the great
boom of 1856, and in Winnipeg at the outset
of the boom which collapsed a few years ago.
Thirty years have elapsed since the great To-
ronto inflation. There are some, however,
who remember that period, with the dreadful
collupse that followed, and the long wearing
years of deep depression that succeeded. It
took Toronto more than ten Yyears to recover
from the effects of the real estate speculation
of 1856. If I raise a warning voice at present
itis to be hoped that the mercantile com-
munity at any rate will heed it.

As a final word let me add that the bank al.
ready pc the nucleus for a Guarantee or
Pension Fund for the officers. 1t ia growing a
little evety year, and, when it is large enough,
the Board will have a permanent scheme
formulated and set on foot.

The President—We shall be happy to hear
from any other gentleman or to answer any

questions that may be gat.
Yy Mr. John Morrison

After some remarks
the motion to adopt the report was carried,

Mr. J. H. R. Molson moved,—That the
thanks of the stockholders are due and are
hereby tendered to the president,vice.president
and directors for the manner in which they
have conducted the institution during the
past year.

He said : It is not necessary for meto make
any remarks in moving such & resolution, be.
cause the well-known attention they have
paid to the business of the bank and the
success of the institution sufficiently justifies
it.

Mr. J. Y. Gilmour—I have much pleasure
in seconding the resolution.

The motion was carried unanimously.

Mr.W.C. McDonald—I have much pleasure
in moving the following resolution +—That the
thanks of the stockholders are due and are
hereby tendered to the General Manager for
his efficient management during the year.

Sheriff MocConkey, of Barrie, seconded the
motion, which was carried ananimously.

Ex-Ald. T. D. Hood moved, seconded by
Mr. J. P. Cleghorn,—That Mr. W. B, Cum-
ming and Mr. John Crawford be appointed
scrutineers for the election of directors about
to take place ; that they proceed to take votes
immediately ; that the ballot shall close at 3
o’clock this afternoon, but if an interval of
ten minutes elapse without 8 vote being ten.
dered, that the ballot shall thereupon be closed
immediately. .

Carried.

Mr. John Morrison moved, seconded by Mr,
John Crawford, of Verdan,—That the thanks
of the meeting are due and are hereby tender-
ed to the chairman for his efficient conduct of
the business of the meeting. .

Carried unanimously.

The meeting then adjourned, and the scruti-
neers shortly after reported the following
gentlemen
the ensuing year :—Andrew Allan, Robert
Anderson, Hon. J. J. C. Abbott, H. Montagu
Allan, John Cassils, James P. Dawes, John
Duncan, Jonathan Hodgson, Hector Macken.
zie. The new Board met on the same after.
noon, when Mr. Andrew Allan was re-elected
President and Mr. Robert Anderson Vice-
President.

— When I goes a-shopping’,” said an old
lady, ‘- I allers asks for what I wants, and if
they have it, and its cheap , and its suitable,
and I feel inclined to take it, and it can't be
got at any place for less, I most allus takes it.
without chafferin’ all day, as most peaple do.”

—Boston Gazette.

to be duly elected as directors for |-

BANK OF TORONTO.

The annual general meeting of shareholders
in the Bank of Toronto, was held in the bank.
ing-house 1n this city on Wednesday, 16th
instant, the president, Mr. George Gooderham
in the chair. Mr. D. Coulson. the manager
acted as secretary.

The chairman Presented the following

REPORT,

The directors of the Bank of Toronto have
the pleasure of presenting to the stockholders
their thirtieth annual report, accompanied by
& statement of the accounts as on the 3lst
May last.

The year recently closed has not witnessed
any pronounced improvement in the general
business of the country.  Values of agri-
cultural and industrial products continue
depressed, and in many instances are too low
to permit of a profitable return to the pro-
ducer.

The demand for money has not been active
during the year, causing considerable diffi-
culty to be experienced in obtaining employ.
ment for the funds at the disposal of the bank,
even at the reduced rates current.

The business of the bank, however, was on
the whole well maintained, and the results do
Dot compare unfavourably with those of former
years.

A statement of the result of the business of
tge bank for the year ended 31st May shows
that
The balance at credit of Profit and

Loss on 30th May, 1885, was. . .. $14,544 40
The net profits for the year, after

making provision for all losses

and deducting expenses, interest
accrued on deposits and rebate
on current discounts, amount to

thesum of.................. .. 250,184 82

$264,729 22

This sum has been appropriated as follows :
Dividend No. 59, four

per cent .......... $80,000 00
Dividend No. 60, four

per cent .......... 80,000 00
Bonus of two per

cent .............. 40,000 00

—— 200,000 00

Added to Rest Ac-

count ............ 50,000 00
Carried forward to

next year.......... 14,729 22

64,729 22

$264,729 22

The various officers of the bank have ful-
filled their duties to the satisfaction of the
board.

The whole respectfully submitted.
(Signed), GEorGE GoODERHAN,
President.
GENERAL STATEMENT,
31st May, 1886.
Liabilities.
Notes in circula-
tion
Deposits bearin,
interest
Deposits not bear-
ing interest. . ..

$ 913,108 00
$3,321,895 82
1,246,398 72

———

......

4,568,294 54
Balances due to
other banks in
Canada
Balances due to
agents of the
bank in Great
Britain .. ....
Unclaimed divi-
dends
Half-yearly divi-
dend and bonus
payable 1st
June, 1886....

168,650 93

16,984 71
160 00

120,000 00

120,160 00

Total liabilities to the public.. $5,787,193 18
Capital paid up.. $2,000,000 00
Rest 1,200,000 00

............

Interest accrued

on deposit re-

ceipts ........ 47,633 00
Rebate on notes

discounted .... 55,429 0Q
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Balance of Profit
and Loss Ac-

count carried
forward ...... 14,729 22
3,317,791 22
$9,104,984 40
Assets.

Gold and silver
coin on hand .. $§ 200,910 18

Dominion notes
568,451 00

Notes and che-
ques of other
banks ........

Balances due
from other
banks in Cana-
da..:..........

Balances due
from agents of
the bank in the
United States..
Bonds and
municipal de-
bentures ......

Total assets im-
mediately avail-
able ..........

Loans and billls
discounted .... $7,731,332 53

Overdue debts se-

176,616 23

56,046 16

100,749 52

188,120 42

1,290,893 51

cared ........ 3,015 23
Overdue debts not
specially secur-
ed (estimated
loss  provided
for) .......... 1,953 09
Mortgages on
real estate sold
by the bank.. 10,749 16
Real estate other
than bank pre-
mises ........ 12,040 88
— 17,759,090 89
Bank premises .. 50,000 00
Bank furniture.. 5,000 00
—_— 55,000 00
$9,104,984 40
(Signed/, D. CouLson,

Cashier.

Toronto, 31st May, 1886.

After the reading of the above it was moved
by George Gooderham, Esq., seconded by Wm.
H. Beatty, Esq., and resolved,

That the report of the directors now read
be adopted, and printed for distribution
amongst the stockholders.

Moved by Walter 8. Lee, Esq., seconded by
Thomas G. Blackstock, Esq., and resolved,

That the shareholders hereby tender their
thanks to the president, vice-president and
directors for their care and attention to the
interests of the bank during the year.

Moved by Wm. G. Gooderham, Esq.,
seconded by Henry Covert, Esq., and re-
solved,

That balloting for the election of directors
now commence and continue until 2 o’clock,
but should a period of five minutes elapsed
without a vote being tendered, the poll may be
closed by the scrutineers.

The scrutineers reported the gentlemen un-
animously elected directors for the ensuning

vear to be as follows :—

George Gooderham, W. R. Wadsworth,
Henry Covert, Henry Cawthra, Alex. T. Ful-
ton, Wm. H. Beatty, Wm. Geo. Gooderham.

The new board met the same afternoon,
when George Gooderham, Esq., was unani-
mously elected president, and Wm. H. Beatty,
Esq., vice-president.

By order of the Board.

(Signed), D. CouLsox,
Cashier.

ONTARIO BANK.

The annual meeting of the shareholders of
this bank was held on Tuesday, the 15th day
of June, 1886, at the banking house in To-
ronto. . L

Among those present were :—Dr. Larratt
Smith, James HIT Morris, Esq., Q. C., W.J.
Macdonnell, Esq., William Glenny, Esq., E.
Hobson, Esq., Rev. Mr. Plattie, G- R. R.
Cockburn, Eeq., Donald Mackay, Esq., Col.
Oswald, C. 8. Gzowski, jr., Hon. C. F. Fraser,

Oliver Gilpin, Esq., A. M. Smith, Esq., J. K.
Macdonald, Esq., and others.

On motion, duly seconded, Sir W. P. How-
land took the chair, and Mr. Holland, the gen-
eral manager was requested to act as secretary.

8ir William Howland, the president, took the
chair and read the following

REPORT.

The directors beg to present to the share-
holders their twenty-ninth annual report and
statement of the bank’s operations for the year
ending May 1st, 1886.

The net profits, after deducting

charges of management, interest

accrued upon deposits, &c., and

making provision for bad and

doubtful debts were............ $110,276 68
Profit and loss (brought forward

from 31st May, 1885.).......... 8,547 41
$118,824 09

Which has been appropriated as follows :—
Dividend No. 56, 3% paid

1st December, 1885....$45,000 00
Dividend No. 57, 3% pay-

able 1st June, 1886.... 45,000 00
Added to Rest........... 15,000 00

— 105,000 00

Balance of profits carried forward...$13,824 09

From the foregoing it will be seen that the
bank has paid the usual dividends, at the rate
of six per cent. per annum, and brought the
Reserve Fund up to $500,000, or 333% upon the
capital. As this amount has been accumu-
lated entirely from earningssince the re-organi-
zation of the bank, in 1881, the progress made,

it is hoped, will be satisfactory to the share- |

holders.

In reporting upon the {)resent year’s busi-
ness, the directors have pleasure in being able
to state that, notwithstanding the plethora of
unemployed capital in the country, and the
limited demand for accommodation at con-
stantly reducing rates, the general extent and
quality of our business have continued to im.-
prove, and the return of profits, as compared
with previous years, has been fully maintained.
Your directors, however, deemed it advisable
to make special provision for the liquidation
of assets at the North-West, more especially
for the offices at Portage la Prairie and Emer-
son, which have been closed, and the capital
hitherto employed by them utilized nearer
home. The earnings for the year, therefore,
shew less than in previous reports, but the
wisdom of such a policy is apparent and com-
mends itself.

As will be seen by the statements accom-
panying, the accumulation of Government
bonds and municipal debentures has been con-
tinued, and it is hoped that before another
meeting, the Reserve Fund of the bank will be
fully covered by this class of security.

Frequent inspections of all the branches
have been made during the year, and your
directors would express their entire satisfaction
with the official staff of the bank. :

All of which is respectfully submitted,

W. P. Howranbp,

Toronto, 4th June, 1886. President.
GENERAL STATEMENT.
Liabilities.
Capital Stock paid
L) TP $1,500,000 00
Rest.......oonunnn 500,000 00
Balance of profits
carried forward.. 13,824 09
Dividends unclaimed 4,605 56
Dividend No 57, pay-
able 1st June, 1886 45,000 00
Reserved for interest
due depositors, ex-
change, &c........ 67,712 51
Rebate on bills dis-
counted.......... 36,033 45
—F—$2,167,175 61
Notes in circulation. 956,049 00
Deposits not bearing
interest........... 1,800,594 42
Deposits bearing in-
terest............. 2,672,332 62
Balances due banks
in Great Britain.. 165,918 21
Balances due banks
in Canada........ 59,618 65
Total liabilities to the public.... 5,744,512 90
$7,911,688 51

Assets.

Gold and silver coin. § 228,018 05
Dominion Govern-

ment demand
362,321 00

225,758 49

Notes and cheques of
other banks......
Balances due from
banks in Canada..
Balances due from
banks in United

91,233 47

89,615 90

Government securi-
ities, and munieci-
pal and other de-
bentures......... 395,185 25

Total assets immediately available 1,392,082 16

Bills discounted cur-
rent and advances

oncall........... 6,188,486 25
Overdue debts se-

cured............ 21,970 54
Overdue debts not

secured (estimated

loss providea for). 23,199 39
Real estate........ 110,135 41
Mortgages.......... 2,827 37

Bank premises (in-
cluding furniture,

safes, etc.)........ 170,168 40
Other assets not in-
cluded under fore-
going heads...... 2,823 99
- 6,519,606 35
$7,911,688 51
Ontario Bank, C. HoLraND,

Toronto, 31st May, 1886. Gen’l Manager.

After explanations from the president and
general manager, Sir W. P. Howland moved,
seconded by Donald Mackay, Esq., that the
report read be adopted.—Carried.

The following resolutions were then passed :

Moved by Mr. John Hallam, seconded by
James H. Morris, Q. C.,that the thanks of the
shareholders be given to the president and di-
rectors for their attention to the interests of
the bank during the year.

Moved by Mr. W. Glenny, seconded by
Mr. David Morrison, that Messrs. J. K. Mac-
donald, W. J. Macdonnell and C. 8. Gzowski,
jr., be appointed scrutineers, and t at the bal-
loting for the election of directors for the ensu-
ing year do now commence, and that it close
at 4 p.m., but that if at any time five minutes
shall elapse without a vote being tendered, the
ballot may be closed by the scrutineers.

The scrutineers declared the following gentle-
men elected directors for the ensuing year :—
Sir W. P. Howland, Donald Mackay, A. M.
Smith, Hon. C. F. Fraser, G. M. Rose, G. R. R.
Cockburn and R. K. Burgess.

At a subsequent meeting of the directors,
Sir W. P. Howland was elected president, and
Donald Mackay, Esq., vice-president, by unani-
mous vote.

IMPERIAL BANK OF CANADA.

The eleventh annual general meeting of the
Imperial Bank of Canada was held, in pursu-
ance of the terms of the charter, at the bank-
ing house of the institution, 16th June, 1886.
There were present :

Mesers. H. S. Howland, T. R. Merritt (St.
Catharines), P. Hughes, T. R. Wadsworth
(Weston), Robert Jaffray, Hon. Alex. Morris,
Rev. E. B. Lawler, Anson Jones, David Kidd,
(Hamilton), H. C. Hammond, George Robin-
son, William Wilson. W. T. Kiely, John Foy,
William Ramsay, Jos. Peterson, John Fisken,
jr., Robert Mulholland (Cobourg), Henry
Pellatt, Robt. Carswell, James Mason, John
Smart (Port Hope), O. Gilpin, Thos. Walms-
ley, Robt, Thompson, R. Wickens, D. R.
Wilkie, &e., &c.

The chair was taken by the
H. 8. Howland, and Mr. D.
requested to act as secretary. .

The secretary at the request of the chair-
man, read the report of the directors and the
statement ofaffairs.

REPORT.

The directors beg to submit to the share-
holders their eleventh annual balance sheet
and statement of profits for the year ended
31st May, 1886.

Balance at credit of account, 30th
May, 1885, brought forward....$ 44,888 86.

resident, Mr.
. Wilkie was
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> Profits for the year after deducting

charges of management, and in.
terest due depositors and writing -
offall losses .................. 172,387 82

$217,276 68
From which has been taken :

- Dividend No. 21, 4 per

cent. (paid 1st Decem-
ber, 1885) five months.$50,000 00
Dividend No. 22, 4 per

cent. (payable 1st

June, 1886).......... 60,000 00
$110,000 00
$107,276 68

Carried to contingent
account ............ $68,937 55
Carried to rest account. 20,000 00
$ 88,937 55

Balance of account car-
ried forward ........ $ 18,339 13
REST ACCOUNT.
Balance at credit of account, 30th
May, 1885 .....covvvevnnnunnnnn $480,000 00
Transferred from profit and loss
account ..............00nnnnn. 20,000 00
Balance of account carried forward.$500,000 00
CONTINGENT ACCOUNT.
Balance at credit account 30th
May, 1885 «.veunnrnnnnnnn. .. $100,000 00
Written off for ascertained losses. . 29,148 4%
 $ 70851 58
Transferred from profit and loss .
acconnt ..., 68,937 55

Balance of account carried for.
Ward ...iiieiiiiiieiiiena... $139,789 18

The profits of the bank for the year compare
favorably with those of the year previous, but
have been affected by the low rates obtainable
for money, coupled with an active competition
for deposits outside of chartered banks at
abnormally high rates of interest.

After providing for a dividend at the rate of
eight per cent per annum, and appropriating
sufficient of the net profits of the year to make
the rest account $500,000, yourjdirectors have
considered it prudent to transfer a portion of
the profits to contingent account.

ere has been during the year an improve-

ment in the condition of affairs in Manitoba : |

and, with the completion of the Canadian
Pacific railway, the construction of branch
lines of railway, and increased immigration,
and the prospect of an early and excellent
harvest, the realization of assets in that pro-
vince is more assured.

The policy of investing a proportion of the
funds of the bank in government and other
first-class securities, inaugurated in the early
history of the bank, has been maintained, as
evidenced by the item representing such in-
vestments, and which now amount to
$721,474.02,

Branches of the bank have been opened
during the year at Niagara Falls and Galt,
and arrangements have been made to open at
an early date a branch office on the corner of
Yonge and Queen streets, Toronto.

A by-law will be presented for your adop-
tion authorizing the incoming bos.rx{ to appro-
priate out of the profits of the current year the
sum of $6,000 to establish a guarantee and
pension fund for the officers of the bank.

The head office and branches of the bank
have been carefully inspected, and your
directors have much pleasure in recor ling
their satisfaction at the manner in which the
officers of the bank have performed their re-
spective duties.

H. 8. Howranp,
President.
GENERAL STATEMENT—318t MAy, 1886.
Liabilities.
Notes of the bank in circulation$ 898,122 00
Deposits bearing interest (includ-

ing interest accrued to date A 3,333,743 44
Deposits not bearing interest.... 1,094,237 64
Due to other banks in Canads .. 2,588 57

Duetoagentsin United Kingdom 102,485 26

Total liabilities to the public. .$5,431,176 91
Capital stock paid up .......... 1,500,000 00
Rest account ........co0....... 500,000 00
Contingent account ..... cevense 139,789 13

Dividend No. 22, payable 1st

June, 1886, (4 per cent.) ...... 60,000 00

Former dividends unpaid ...... 1,089 27
Balance of profit and loss ac-
count carried forward........ 18,339 13
$7,650,394 44
Assets.

Gold and silver coin current....$ 276,859 99

Dominion government notes. ... 359,701 90
Notes of and cheques on other
banks....................... 218,537 64
Balance due from other banks in -
Canada...................... 174,963 24
Balance due from agents in for-
eign countries............... 50,471 07

debentures..... .. ..$202,008 88
Province of Ontario
securities......... 131,831 68
Municipal and other
debentures,........ 387,633 46
— 721,474 02
Total assets immediately avail-
able................ ...l $ 1,802,016 96
120,429 11
Loans, discounts or advances on
current account to municipal
and other corporations.......
Other current loans, discounts,
and advances to the public.. ..
Notes discounted overdue, secur-

861,686 07
4,505,724 57

ed .. 67,836 29
Notes discounted overdue, unse-
cured v.uvtitiiiiiee e 46,763 87

(Estimated loss provided for.)
Real Estate, the property of the
bank (other than the bank
premises) ...................
Mortgages on real estate sold by

60,379 29

tne bank (all bearing interest) 43,429 80
Bank premises, including safes,
vaults and office furniture, at
head offices and branches .... 130,103 97
Other assets, not included under
foregoing heads.............. 12,024 51
$7,650,394 44
D. R. WiLKIE,
Cashier.

The report was adopted.

The usual votes of thanks were passed to
the president and directors, also to the cashier
and other officers for their attention and zeal
in promoting the interests of the bank.

A motion authorizing an appropriation of
$5,000 to a guarantee and pension fund for the
officers of the bank was ndopted.

The ballot was then taken for the election of
directors, which resulted in the election of the
following shareholders, viz: Messrs. H. 8.
Howland, T. R. Merritt, Wm. Ramsay, P.
Hughes, T. R. Wadsworth, Hon. Alex. Morris,
Robert Jaffray.

At a subsequent meeting of the directors,
Mr. Henry S. Howland was elccted president
and Mr. Thomas R. Merritt vice-president for
the ensuing year.

FEDERAL BANK OF CANADA.
The twelfth general annual meeting of the
shareholders of the Federal Bank of Canada

was held in Toronto, June 15th, 1886.

Among others, the following shareholders
were present : S. Nordheimer, J. S. Playfair,
J. W. Langmuir, H. E. Clarke, M. P. P., B.
Cronyn, Wm. Galbraith, J. M. Chaffee, Jas.
Magee, Thos. R. Wood, E. Buchan, N. Kings-
mill, Robt. Thompson, A. B. Lee, Henry
Pellatt, W. J. Baines, James Watson, Wm.
Keighley, Wm. Wilson, Geo. Noble, Wm.
Lamb, Chas. Doan.

It was moved by Mr. Keighley, seconded by
Mr. Jas Watson, that Mr. Nordheimer take
the chair. Carried.

On motion of Mr. Pellatt, seconded by Mr,
dJ. M. Chaffee, Mr. Yarker was appointed sec-
retary.

On motion of Mr. R. Thompson, seconded
by Mr. Wood, Messrs. Pellatt. and Baines
were appointed scrutineers.

Mr. Yarker then read the annual report,
as follows :—

REPORT.

The directors beg to rresent the twelfth an-
nual report upon the business of the bank,
showing the result for the year ending the
31st May, 1886 :—

The balance at credit of profit and
loss account on the 31st of May,
1885, was ......coiiiinii.n. $ 98,730 98
Profits for the yearending May 31,
1886, after deducting charges of
management, interest accrued
upon deposits, and writing off
bad and doubtful debts........ 76,650 75
$175,381 73
Appropriated as follows :—
Dividend 3 9, paid December 1st,
1885. ... .......... $37,500 00
Dividend 3 9 paid June
1st, 1886............ 37,500 00
Transferred to Rest ac-
count .............. 25,000 00
100,000 00

Bal. of profits, carried forward.. $75,381 73

The business of the bank in all its features
considerably improved during the year, the
general statement showing a gratifying in-
crease in deposits, circulation and loans.

With regard to the net profits, it may be
stated that Profit and Loss Account has not
been credited with accrued jnterest upon old
locked-up accounts, as we adopted the plan of
applying all payments on principal, while
such a fair degree of progress has been made
with these accounts as justified the directors
in transferring $25,000 from Profit and Loss
to ‘“Rest,” making the latter $125,000, or 10
per cent. upon the capital.

The branches of the bank have been regu-
larly inspected, and in addition to this some
of the directors have made visits to the larger
offices. The various officers in the service
of the bank are zealously performing their
duties.

8. NORDHEIMER,

President.
Toronto, June 15th, 1856.

GENERAL STATEMENT, 31sT MAv, 1886.
Liabilities.
Capital...............oouun. ., $1,250,000 00
Rest cooovivnnnnnniiiiin.., 125,000 00

Dividend No. 22, payable 1st
June, 1886 .................. 37,500 00
Former dividends unclaimed. ... 214 85
Reserved for interest
due on deposits....$ 37,864 57
Reserved for rebate on
bills discounted.... 30,000 00
. ———— 67,864 57
Balance of Profit and Loss ac-
count, carried forward........ 75,381 73
$1,555,961 15
Notes of the bank in circulation.. 639,710 00
Deposits bearing in-
terest ............ 2,738,530 52
Deposits not bearing
interest .......... 782,285 49
— 3,520,816 01
Balances due to banks in Canada 15,616 38
Balances due to banks in the
United Kingdom ............ 125,512 50
$5,857,616 04
Assets.
Specie .............. $ 82,979 40
Dominion Notes (legal
tendars) .......... 276,997 00
Notes and cheques on
other banks ...... 277,907 11
Balances due from
other banks in Can-
ada .............. 38,649 00
Balances due from
banks in forei
countries .....,.. 42,297 21

———$% 718,829 72
Loans and bills discounted cur-

rent ......iiiiiiiiiiieian... 4,625,400 75

due, secured ......
Bills discounted over-
due, not specially
secured .......... 139,581 90
(Old business loss

39,335 23

provided for).. 178,917 13
Real estate.................... 69,075 41
Mortgages on rea. estate sold by

the bank.................... 11,730 75

Bank premises ................ 122,999 78
Other assets not included under )

foregoing heads .............. 130,662 50

$5,857,616 04

G. W. Yarxer,
General Manager.
The Federal Bank of Canada, ’
Toronto, 31st May, 1866.
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. The general manager then entered into full The officers continue fo perform their duties
explanations of the items of the report. to the satisfaction of the directors.

Mr, Nordheimer addressed the meeting, dis- JorN SruART,
cussed the business of the year, and moved President.
the adoption of the report, seconded by Mr. GENERAL STATEMENT.

Playfair, which was carried unanimously after . . Liabilities.
brief speeches from Messrs. Chaffee, Wood C*}P}t&l stock paid up $ 999,500 00
and Thompson. Dividend No. 27,pay-

On motion of Mr. Magee, seconded by Mr. |  ablelst June,1886..8 39,980 00
R. Thompson, the thanks of the meeting Former dividendsun-
were given to the president, vice-president an paid ............. 174 05
directors for their services. Amount reserved for

On motion of Mr. A. B. Lee, seconded by interest due deposi-

Mr. George Noble, the thanks of the ll}eeting £ 73 o SR 25,379 89
were given to the general manager, inspec- Amount reserved for
tor, local managers and other officers of the rebateof interest on
bank. current bills dis-
Mr. Yarker briefly returned thanks and _ counted........... 15,000 00
paid a high tribute to the capacity and servi- Reserve fund 300,000 00
ces of the inspector, local managers and Balanceof profits car-
other officers, all of whom, he said, were ried forward...... 3,800 08
united in their efforts to further the business 384,334 02
of the bank. i _—
The following directors were then unani- l . $1,383,834 02
mously re-elected :—H. E. Clarke, M. P. P., Notes of the bank in
B. Cronyn, Wm. Galbraith, Ed. Gurney, J. circulation. ....... 842,337 00
W. Langmuir, 8. Nordheimer, J. 8. Playfair. Deposits bearing in-
At a meeting of the board held subsequently - _ terest....... .-+ 1,318,518 33
Mr. Nordheimer was re-elected president, and Deposits not bearing
Mr. Playfair vice-president. interest.......... 566,648 57
Balances due to other

| banks in Canada.. 18,003 74
BANK OF HAMILTON. Balances due to other
- banks in United

The annual meeting of the shareholders of  Kingdom......... 169,785 56
the Bank of Hamilton took place at noon on —_— 2,915,293 20
the 15th inst., in the bank, King street west, -
Hamilton. Those present were: Messrs. John 94,299,127 22
Stuart, (president), A. G. Ramsay, George Assets.

Roach, Chas. Gurney, Col. Magill, D. Moore, Gold and silver coin
‘Wm. Hendrie, John Proctor, Hon. Jas. Turner,  current.......... $ 108,365 61
g'ice-president), A.T.Wood, E. A. Colquhoun, Dominion Govern-

. F. Burton,. Alexander McRoberts, D. Kidd,  ment notes....... 126,592 00
A. F. Forbes, James Hendrie, F. W. Gates, A. Notes of, and cheques
Bruce, Rev. Mr. Cockburn, (Uxbridge), W. F.  on, other banks,.. 80,562 18
Findlay, John Riddel, M. Leggat, Ald. G. Balances due from
8. Papps, Thos. Bain, M. P.,and others. other banks. . ..... 186,570 98

At 12:15 Mr. Wm. Hendrie moved that Mr. Dominion Govern-

John Stuart (president) do take the chairand  ment bonds....... 186,880 00

Mr. Wood moved that Mr. Colquhoun (the Other debenturesand

cashier) do act as secretary. Both resolutions  foreign securities.. 200,781 00

were carried. ! 889,751 71

The chairman called upon the secretary, who Notes discounted and -
read the following | advances current..$3,313,856 52

REPORT. . Notes discounted over
The directors beg to submit their fourteenth  due (estimated loss

annual report to the shareholders for the year  provided for)...... 33,327 65
ended 31st May, 1886 :— Bank premises and
The balance at credit of profit and office furniture..... 54,292 28
loss account, 30th May, 1885, was... $9,142 46 Other agssets not in-
The profits for the year ended 31st cluded under fore-
May, 1886, after deducting charges | going heads....... 7,889 00
of management and making full | 3,409,375 45
provision for all bad and doubtful ! —_——
debts, Were........oceveeecaieans 104,617 62 $4,299,127 22
————— E. A. CoLQUHOUN,
$113,760 08 Cashier.

From which has been de-
clared dividend 4 per
cent, paid 1st December
1885 . .ovevviiievnnnens $39,980 00
Dividend 4 per cent., pay-
able 1st June, 1886.... 39,980 00
—————— 79,960 00

$33,800 08
30,000 00

Bank of Hamilton,
Hamilton, 31st May, 1886.

Mr. Stuart said that as president of the
bank it devolved upon him to move the adop-
tion of the report and general statement which
had just been read to the shareholders. He
hoped it would be received by them with gen-
eral satisfaction. He referred to the satis-
factory state of the funds of the bank. The
rest account had now reached 30 per cent. of
the capital, and the shareholders had reason to
feel assured that the institution has reached a
fairly prosperous position. They had a rea-
sonable assurance that the dividends would
remain at the same rate, at least in the future,
as they had. been for some years past. The
profits compared favorably with those of form.
er years. At first sight it might seem as if
more should be expected, but the fall in the
rate of interest on money loaned by the bank
accounted for this. The amount of interest
paid on deposit was less than formerly. Money,
as they were all aware, was now in abundance

Carried to reservefund............
Balance of profit and loss carried

forward $3,800 08

An agency of the bank was opened at Hagers-
ville early in the year under the charge of Mr.
N. M. Livingstone.

The steady increase in the business of the
bank compelled the directors to make alter-
ations in the head office, by which additional
accommodation has been secured. At the
same time a new system of steam heating and
ventilation was introduced, and other alter-
ations made, by which both the usefulness and 0 , :
general appearance of the office have been im- and cheap, and it was not desirable in the in-

roved. : i terests of commercial men that it should

The fall in the current rates of interest, become dearer. If the bank in the future is
although welcome and beneficial to the cus-|able to maintain its present rate of earnings it
tomers of the bank, has not tended to enhance  should be deemed satisfactory.
the profits of the year. This reduction hasnot | He then referred to the alterations and im-
been made up by the payment of & lower rate provements which had been made in the bank
of interest on deposits, nor can there be much , building. The heating and ventilation had been
change in this respect while the Government  very defective before. ~The directors and
continues to compete with the banks for the | shareholders of course could not judge of this
deposits of the public as at present. fact 80 well a8 the employes of the bank. The

The usual inspection of agencies has been | increased room at the counter was especially
made. desirable. The action of the directors in mak-

........................

ing these improvements, he thought, would be
commended by the shareholders when such

' satisfactory results had been attained. He did

not know that he had anything further to say.
If any shareholder had any question to ask
him concerning the business of the bank he
would be happy to give information. He
would now move the adoption of the report.

Hon. James Turner said he had much
pleasure in seconding the adoption of the re-

rt and general statement of bank affairs.

hey were entirely satisfactory. It would be
observed that the rest account had now reach-
ed $300,000. Was it not time that fhey gave
the rest a rest? They should be thankful for
having such a magnificent rest account, and
lay aside a contingent fund, which might be
useful in case of a recurrence of bad times or
any unfavorable condition of attairs. In that
case they would have an additional fund to
fall back upon. He would second the report.

Mr. Hendrie called attention to the fact that
there was a small amount of unpaid capital.
Would it not be well to have this wiped out ?
In reply the president explained that the
amount was only $500, held by an old lady
who lived far. from the city. It would be
wiped out, he thought, before next meeting.

The motion was unanimously adopted.

Col. Magill, seconded by W. F. Burton,
moved that the thanks of this meeting be given
to the president, vice-president and the direct-
ors for their services during the year.

Mr. Bruce moved, seconded by Mr. Gates,
that the thanks of this meeting be given to the
cashier, agents and other officers of the bank
for the efficient performance of their respective
duties. The mover paid a handsome compli-
ment to the staff of the bank, and the resolu-
tion was carried.

Mr. Colquhoun acknowledged the compli-
ment in suitable terms.

Messrs. Findlay and Riddell were appointed
scrutineers, and as a result of the poll reported
that the following gentlemen (who had com-
posed the old board) had been unanimously
re-elected :—Messrs. John Stuart, Hon. James
Turner, Dennis Moore, John Proctor, George
Roach, A. G. Ramsay and Chas. Gurney.

After a vote of thanks to the president for
his attention to the duties of the position dur-
ing the year, Mr. Stuart thanked Messrs.
Hendrie and Wood for their kindly words and
the meeting for their very flattering resolu-
tion. :

This closed the business of the annual
meeting.

At a subsequent meeting-of the directors,
Mr. John Stuart was unanjmously re-elected
president, and Hon. James Turner, vice-presi-
ent of the bank *

THE MARITIME BANK.

The annual meeting of the shareholders in
this bank wes held at the bankling office, 8t.
John, N. B,, at noon, on Friday, 4th June,
1886.

The president, Mr. Thomas Maclellan, hav-
ing been called to the chair, and W. M. Bots-
ford appointed secretary, the minutes of the
last annual meeting were read and, on motion,
confirmed.

The president presented the following report
from the directors :

REPORT.

The directors submit to the shareholders the
general balance sheet and profit and loss ac-
count, made up to 30th April last. ,

After deducting expenses of management,
providing for interest due to depositors, rebate
on current discounts, bad and doubtful debts,
etc., the profits for the year amount to $31,-
137.80, which is equal to nearly 10 per cent. on
the paid up capital. Two half-yearly dividends
at the rate of 6 per cent. per annum have been
declared, and profit and loss account increased
$2,419.45, making the balance of undivided
profits now $6,428.51. The directors appro-
priated the remainder $9,404.32 in Wifing out
suspense account, which has been included in
the assets for some years.

One item in this account was the bank’s in-
terest in the Pictou Coal and Iron Company’s
mine, which this bank, in conjunction with
the other owners, has sold for a small amount
compared with the formerly estimated value.
There were other items in this account which
are expected to yield something, and which,
when realized, will be added to profit and loss
account.

Tros. MACLELLAN,
President.
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GENERAL STATEMENT, 30TH ApRIL, 1886.
Liabilities.
$ 314,946 00

15,197 57

Circulation
Dominion Government deposits
payable on demand..........
Deposits held as security for the
excution of gov rnment con-
tracts and for insurance com-

..................

panies...................... 45,538 00
Other deposits payable on de-

mand ......... .00, 183,655 83
Other deposits payable after

notice bearing interest ...... 308,779 14

Drafts drawn between head
office and branches, outstand-
ing, etc........... eereeeas 10,209 04

Total liabilities to the public.. $ 878,325 58
Reserve for rebate of interest on

discounts not yet due, and for

accrued interest on deposit re-

ceipts and for outstanding

that it had been suggested by
stockholders that it would be well to increase
the capltal stock of the bank to half a million
dollars. This matter was discussed and the
feeling seemed to be in favor of it. The presi-
dent stated that the business of the bank at
Fredericton and Woodstock was gradually in-
creasing and the extra capital could be profit-
ably employed. He thought it would do no
harm to pass a resolution leaving the matter
in the hands of the incoming directors to deal
with it as they deemed best.

The following resolution was then moved by
Jdohn McMillan, seconded by Jer. Harrison and
carried :—

Resolved, That the capital stock of the Mari-
time Bank of the Dominion of Canada be
increased to $500,000, and that the directors
be, and they are hereby authorized and em.
powered to allot such additional stock to and
among the shareholders of the bank pro rata in
such sums, at such times and at such rates as
the directors may from time to time limit and
appoint.

The directors were re-elected. viz.: J eremiah
Harrison, Thomas Maclellan, John McMillan,
A. A. Bterling and John Tapley.

At a meeting of the newly elected board,
held subsequently, Thomas Maclellan was re.
elected president, and Jeremiah Harrison vice-
president.

charges .................... 9,815 28
Dividend unclaimed .......... 9 00
Dividend 3 per cent. payable

1st June 1886.............. 9,657 00
Capital .......... $321,900 00
Reserve .......... 60,000 00
Profits .......... 6,528 54

388,428 54
$1,286,235 37
Assets
Specie .............oeiun..n. $ 18,781 57
Dowminion notes .............. 119,522 00
Notes of and cheques on other

banks...........c.000. ... 27,998 39
Balances due by banks in Cana-

da and United States........ 67,512 19
Balances in London, including

Stg. Bills purchased ........ 24,694 00
Loans discounts and advances. . 989,271 78

Real estate .................. 30,000 00
Past due bills (estimated loss

provided for) .............. 3,234 58
Safes, furniture, stationery, etc.,

head office and agencies...... 5,220 86

$1,286,235 37

Profit and Loss Account.

By balance brought forward......
By profits for year ..............

$ 4,109 06
31,137 80

$35,246 86
$19,314 00
9,404 35
6,528 51

$35,246 86

To Dividends Nos. 12and 13......
To Buspense Account, written off..
To balance carried forward......

After the reading of the report, the presi-
dent expressed his pleasure at again meeting
the shareholders, (some of whom had pur-
chased stock since last meeting), and at hav-
ing such a satisfactory report to submit. -He
referred at some length to the general business
and prospects of the bank. It was satisfactory,
he said, that, amidst universal complaints of
dulness of trade, the number of accounts and
deposits had increased. The volume of busi.
ness done was fully up to that of previous
years, and had been conducted without loss,
except of a trifling amount. The bank has
some valuable customers, notably the govern-
ment of New Brunswick, the New Brunswick
Railway Co., and others, and the stock was
deservedly advancing in favor with the invest-
ing public. The last of the old suspense ac-
count having disappeared from the balance
sheet the shareholders, he thought, might look
forward to annual increase of the reserve fund,
and a possible increase in the dividend. Mr.
Maclelian concluded his remarks by moving
‘that the report now read be received and
adopted.” This was seconded by Jeremiah
Harrison, vice-president, and carried.

It was then moved by W. W. Turnbull,
seconded by W. H. Thorne, and

Resolved,  That the thanks of the share-
holders are due and are hereby tendered to the
president, vice-president and’ directors of the
bank for their attention to the affairs of the
bank during the past ge&r, and that the re.
muneration to the president for his service be
the same as was voted to him for the previous
year.”

The president and John McMillan acknow-
ledged the vote of thanks, and the latter stated

Eommercial,

MONTREAL MARKETS.

MoNTREAL, June 16th, 1886.

Business, as might naturally be expected, is
assuming, as & whole, a quieter phase, but it
is to be noted that for the season there is a
pretty steady movement. Indeed, in groceries,
some houses report a better enquiry than a
fortnight ago, and in leather also there is a
freer movement. Collections cannot be com.
plained of, and trade generally seems in a
healthy state. The weather continues very
favorable to the growing crops, and the coun.
try throughout all this district gives promise
of an excellent harvest. The stock market
has shown no increase of activity since a week
ago, and remains very dull, with a weaker
tone if anything. The annual meetings of the
Merchants’, Jacques Cartier and Ville Marie
Banks are in progress to-day, and all make &
favorable showing. Money remains at 3% to
4 per cent. on call, business discounts 6 to 7
per cent.

Dry Goops.—Matters continue quiet in
wholesale circles and will remain so until
travellers get upon the road with fall samples
early in July. OCity retail trade continues
good, and sales with country dealers seem
of a satisfactory character as remittances
are coming in well. Advices from Brad.
ford announce an advance in Botany
wools of 30 per cent., which has caused
& rise in cashmeres of from 1 penny to 2
pence a yard, and in union cashmeres of from
5 %0 10 per cent., with a prospect of a further
advance ; Coburgs and other lines of dress
goods will also be similarly affected. German
makers of knitted shawls, and kindred lines
also announce an advance of from 20 to 30
per cent. and the prospect of a furtheradvance.
In striking contrast to this is the reduction in
grey flannels of local make, equal to ten per
cent., presumably due to heavy stocks in
manufacturers’ hands.

Furs.—Mail advices recently to hand re-
garding the Leipsig fair confirm the favorable"
reports received by cable. Messrs. Lampson
& Co., of London, in their circalar say that
the results of the fair are more satisfactory
than for several years past, and they look for-.
ward with confidence to & good business dur.
ing the coming season. Skunk, mink,opossum,
lynx and otter did well ; cross, silver and blue
fox were cleared out at fall prices. There was
& good demand for large, strong-pelted mruak-
rats for pulling and dyeing, small and poor
skins are not wanted, and caution is advised
in buying these latter. The demand for beaver
has been very good, and stocks are reduced to
such an extent that & further advance is
reasonably looked for. Red fox did poorly,
and bear was little sought for ; fisher did
better than was expected. Next sales take
place on June 24th and 25th. Local receipts

some of the '

continue very light, and with the end of the-

month will cease for the season. We quote here:
—Beaver, clean $2.75 to $3.25; Bear, per
skin, $10.00 to $12.00; Bear, cub, per skin,
$5.00 to $6.00 Fisher, per skin, $4.00 to
$5.00; Red fox, per skin, 90 to $1.15; Fox,
cross, per skin, $2.50 to $5;Lynx, per skin,$2.75
t0 $3.25; Marten, per skin, 90 to $1.15; Mink,
per skin, 75 to $1; Muskrat, large winter,10 to
12¢.; spring do., 15 to 17c.; Otter, per skin,$8 to
$10.20; Raccoon, per skin, 50 to 60c. ; Skunk,

Leading Wholesale Trade of Hamilton,

James Turmer & Co.

Wholesale Grocers,
IL&. |3 Main St. East, HAMILTON,

REMOVED

T0 OUR NEW WAREHOUSE,

MAIN STREET WEST

(South side), between James & McNab,

Where we will be pleased to receive a call from our
R riends and customers.

W. H, GILLARD & CO.

Wholesale Grocers.
HAMILTON, - - - ONTARlO.

Brown, Daltowr & (o,
IMPORTERS

AND

Wholesale Grocers,

HAMILTON.,

B. GREENING & (0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

HAMS.

Full lines of

Hams, Bacon, Rolls, Rollettes, Shouiaers,
Lard, L. Clear, C. C. Bacon, Navy
or Back Pork or Mess.

Send for price list and name quantity waated,

T. LAWRY & SON,

'HAMILTON.§CAN,
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per skin, black, $1.25 ; Balf Black, 90c.; full
stripe, 80c. ; white, 25¢. i .
gres,—There is rather, a livelier de-
Yaand than 4 fortnight ago, and travellers are
Bending in fair orders. 'Colleét{)dns are coming
it well, Sugauﬁ are one-eighth weaker, being
3%0;0({61' granuldted at refinery, yellows re-
duced in same proportion, lowest grade being
5%c.; no grocery raws offering. A cargo of
few Barbadoes molasses is in port, and selling
t 32¢., 6ld 31c., syrups dull. In teas advxqee
roii Japan report a very large turnover in
new teas, most going to the American market;
values are reported a little lower than this
time last year. Locally there is nota great
. deal doing at the moment, but country stocks
are reported as getting low, and thereis a
good deal of enquiry being made. Greens and
blacks are unchanged. In spices pepper and
cloves rule firm at last advance, no other
changes. In dried fruits Eleme raisins are
easier at 8}c., Valencias 9}c., with little doing,
currants, none under 7 to 7}c. and very scarce
at that. Coffee rather more active ; Rio 9 to
94c.; Mocha 21 to 25¢.; O. G. Java 21 to 25¢.
Lrarrer axp Smors.—Shoe men are getting
fairly into the fall cut, and report orders as
odming in very well, country stocks being as a
rule well reduced. Manufacturers are conse-
quently buying leather somewhat more freely
than for last several weeks, and as stocks are
lower than usual this season, prices are ve
steady, inclining to stiffness. The Englis
market for splits and buff is favorable to ship-
ments from here, which continue to be made
pretty freely. We quote :—8panish sole B. A.
No. 1, 24 to 26¢.; do. No. 2, B. A. 21 to 23¢.;
No. 1 Ordinary Spanish, 23 to 24¢.; No. 2 do.
21 to 22¢.; No. 1 China, 22 to 23¢.; No.2,21 to
22¢. ; ditto, Buffalo Sole, No. 1, 21 to 22¢. ; ditto,
No.2, 194 to 21c. ; Hemlock Slaughter, No. 1, 26
to 27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39¢c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Bootoch grained, 36 to 42c.; Splits large,
22 to 28¢c.; ditto, small, 16 to 24ec.;
Calf-splits, 28 to 32c.; Calfskins, (35
to 461bs.), 70 to 80c. ; Imitation French Calf,
shins, 80 to 85¢.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 33c.; Buffed Cow,
13 to 16c.; Pebbled Cow, 12 to 154o. ; Rough,
13 to 28c.; Russet and Bridle, 54 to 55c.
Merars axp Haroware.—Not much improve-
ment can be noticed in the movement of iron
or metals; orders come in fairly well for the
season, but are all of small compass and we do
not hear of any sales of round lots at all.
There is not much change in the state of the
British market, latest mail advices say that
matters drag ‘along very slowly; late cable
quotations of Summerleeare slightly advanced
equal to about 15c. a ton, but local figures are
unaltered inany respect; warrants are cabled at
38/11d. Barironand Canada plates as before;
tin continues to advance rapidly at home,
being quoted at £100 15/- per ton on spot,
futures £101 15/-: tin plates show no
signs of advance as yet, strange to say.
General hardware prices show nothing
of a novel character. We quote Sum-
merlee, $17 to $17.50; Gartsherrie, $16.50 ;
Langloan and Coltness, $17 to $17.50;
Bhotts, $18.50 to $17; Eglinton and Dalmel.
lington, 815 ; Calder, $16,50 t0 $17 ; Carnbroe,
$16; Hematite, $18 to 819 ; Siemens, No. 1.,
$17.50; Bar Iron, $1.60 to $1.65; Best Re.
fined, $1.90; 8
Plates, Blaina, $2.25 to 92.85;
$2.35 to 92.40. Tin Plates, Bradley Char-
ooal, $5.75 to $6.00; Charcoal I1.C., $4.25
to $4.75; do. LX., $5.50 to $6.00: Coke
1.C., $3.75 to $4 ; Galvanized sheets, No. 28,
5% to 7c., acoording to brand; Tinneq sheets,
ocoke, No. 24, 64c. ; No. 26, 7c., the usual extra
for large sizes. Hoops and Bands, per 100
Ibe., $2.00; Boier Plate, per 100 Ibs.,
_— Staﬁordshire, $2.25 to '2.50; Common
Bheet iron, $2.00 to $2.10; Steel Boiler Plate,
$2.50 to $2.75; heads, $4; ‘Russian Sheet
Iron, 10 to 1lo. Lead, per 100 Ibs.:—Pig,
$4 0 $4.25 ; Bheet, $4.25 to $4.50 ; Shot, $6 to
$6.50 : best cast steel, 11 to 18¢. firm ; Sgrin;{;
$2.75 to $3.00; Tire, $2.50 to $2.75; Bleig
shoe, $3 to $2.25; Round Machinery Steel,
3 to 8jc. per lb.; Ingot tin, 25c,; Bar
Tin, 27c. ; Ingot Copper. 12 to 13c.; Sheet
Zino, $4.50 to $5.00; Spelter, 4 to $4.50;
g’ﬂght Iron Wire, Nos. 0 to 6. $2.40, per 100

Oms, Pamrs anp Grass,—Linseed oil is
again advanced at home, latest quotations
being £20 to £21 7/8, this would seem hard to
understand as receipts of linseed at London
this year are 364,000 quarters against 284,000

iemens Bar, $2.10: Canada | #

qiarters last, but the advanoe in oil is explain.
ed By the lack of demand for oil cake so that
there is comparatively little pressing being
done, and stocks of oil are really low at the
moment ; local. figures at 59 to.60c. for raw,
and 62 to 63c. for boiled in small lots. Olive
and castor oils unchanged, turpentine lower at
524c. Fish oils dull, steam refined seal easier
with 45c. asked; Newfoundland, ocod &0c.
Leads and colors show no change.
We  quote:——Leads (chemically pure
and first-class brands only) $6.00; No.
1, _05; No. 2, $4.50; No. 3, $4.00. Dry
white lead, 53c.; red, do. 41 to 4jo.
London washed whiting, 50 to 60c.; Paris
white, $1.25; Cookson’s Venetian red, $1.75;
other brands Venetian red, $1.50 to $1.60;
Yellow ochre, $1.50; Spruce ochre, $2 to $3.
Glass $1.70 per 50 feet for first break.

Saur.—Nothing of a special character has
transpired since last report, there is a moderaie
trade doing, with stocks sufficient for all de-
mands. Wequote ex-wharf, forelevens 47 to 48c.;
twelves, 45 to 47c.; factory filled $1.10 to
$1.15: Higgins and Ashton’s $2.40; Rice’s
pure dairy $2.00; 50c. for quarters.

Woor.—There is no change in the market
since a week ago, and demand is not very
active at the moment. Fleece is hard to
move; no pulled wool offering. We
continue to quote:—Caps 12jto 13}c.;
Australian 14 to 17c. Domestic. A super,
27 to 88c.; B super, 22 to 24c.; unas-
sorted, 21 to 220.; fleece, 19 to 2lc. nomi-
nal; black 21 to 22¢. .

TORONTO MARKETS.

ToronTo, June 10th, 1886.

Boots AND SHoEs.—Some few sorting orders
have been bonked by travellers now out, but
nurchases of fall supplies are yet limited.
Buvers seem disposed to hald off pending the
nrogress of the crops. Dronght is revorted
from some sections of the countrv and barlev
has been substituted for frost-bitten wheat in
others.

Frouvr axp Meavr.—Dealers say that busi-
ness in flour is as dull as it can well be. There
seems to be no disposition on the part of
holders to sell, the market is without anv per-
ceptable animation. Under this state of things
we can only quote probable prices in absence
of transactions. Superior extra,$3.50 to $3.60;
extra, $3.40 to $3.50 ; spring wheat extra,
$3.10 to $3.20. Trading inmealsis also of the
most limited nature: oatmeal quotes at $3.85
0 $3.75 ; cornmeal, 3 to $3.25. Bran, about
$8 per ton. .

Grary.—No business of any moment can be

recorded in wheat during the past week. The.

demand is practically il and quotations may
be regarded as nominal. In fall we quote 79
to 80ec. for No. 1, for No. 2 77 to 78¢. and No.
8.74 to 75¢c. The figures for No. 1 spring are
79 to 80c.. No. 2, 77 to 78e.. No. 3, 74 to T5e.
Nothing doing in barley. Peas are unchanged
in price, but the feeling is not strong. OQats
are steady say 32 to 33c.; oorn and rye as pre-
viously quoted.

Harpware.—Enquiry elicits the response
that the demand for metals is active, princi-
vally for brass founding purposes The manau-
acturers are reported to be fairly busy and

- | stocks of raw material, in the hands of impor-

ters, are by no means heavy. In Ingot tin,
the market is particularly bare, and prices, in
sympathy with Euglish and American, are rul-
ing much higher than for the past two years.
Recent advices from the London market dis.
close oconsiderable activity in England and
foreign pig lead and fresh stocke cannot be im-
ported to sell at present quotations. Copper,
according to late cables, showed a decline but
is now firm at the reduced price. Tin plates
remain unchanged. BSales are keeping up and
travellers are sending in fair sorting-up orders
for general tinsmiths’ supplies and shelf hard.
ware. Payments are said to be improving.
Hmes & Sxrvs.—Supplies of hides are be.
¢oming scant. The enqniry is good ; 8§c. for
No. 1 green steers, and 8 to 9}c. for cured and
inspected ditto. There is a continued weak-
ness Jn calfgkins, the price remaining at Jast
week’s figures, Bheepskins are nominal. We
advance our quotations for lambskins 0. the
price now being 85 with the supply more plen-
tiful. Rough and rendered tallow rules dull at
unchanged rates, :
Leataer.—The business done so.far this
month has not, we are informed, been very

satisfactory, While there has been occasional
large lots s0ld, especially in sole, yet makers
are unusually quiet in all other kinds of stock.
On the whole prices may be said to be rather
weaker. Although we do not alter quotations
buyers find that there is a disposition on the
part of dealers to shade a little. There is no
marked accumulation of stock and from all
that we can learn the surplus to come forward
is not very large. This fact alone keeps the
market steady. Remittances are fair and the
outlook on the whole, is not unsatisfactory.

Provisions.—Apparently there is mot so
much basket butter coming forward as last
week, the warm weather compelling the mak-
ers to pack. In baskets the price is about 11
to 12¢c., tubs 10 to 11c. There is a fair retai
trade being done in cheese but no large lots
are offering. We still quote 83 to 9c. The
hog product department is fairly active with a
rather brisk enquiry for hams, principally
small sizes. Lard in 50 pound tins is worth
9c. and in pails and fancy tubs 9 to 93c. The
local enquiry is not bad. Eggs are nnchanged
in price all coming in do not wait long for a
buver. Other articles are without change.

‘WooL.—Receipts of new fleece wool on this
market are now more generous and there have
been offerings of small lots from the country at
180. Southdown commands about 2lc.. The
factories are buying rather sparinglv of pulled
at prices unchanged from last week. Under
this heading the N. Y. Commercial Bulletin has
the following : .

‘Wool is not exactly buoyant on this market,
but it is in much better form than a couvle of
weeks ago. Recent changes in the condition
of European Continental markets have per-
mitted the re.shipment in bond of some 3,000
bal's Montevideo to Antwerp, and rid the
vosition of stock the trade were more afraid of
than willing to admit ; while some natural in-.
crease of consumptive wants, cotpled with
apeculative feeling, created a fair-demand at
home, and enabled values tn recover somewhat
from the lowest point. From all primary
sources, West and Southwest, reports are
strong—a little overstrained, possibly, vet sup-
vorting in their nature, so that holders of
supplies are building up considerable faith in
the position. There is a possibility that Aus.
tralian wools yet to be offered, and a larger
stock of old fleeces than susnected, may act as
a slightly neutralizing influence; but much
will depend upon this week’s London sales,

BUSINESS HAS BEEN QUIET

‘uring April and May, money searce, and vprices of
Breadstuffs have been gradually denlining; superiors
44.85, and straight grade rollers $4.50, are outside
thirty snd sixty dav prices. We have cool, ary
storage for hundred cars of mill feed, which we offer
at $3 per car for the first month. and #1 50 per car
each suoceeding month, and solicit consignments.

J. A. CHIPMAN & CO.,
Millers’ Agts. & Com. Mchts., Halifax

MAITLAND & RIXON,

OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in Pressed Hay, Grain and Supplies.

Lumbe men and Contractors’ Supplies a specialt
J. W. MAITLAND. H. RIXON.

SUMMER RESIDENCE.

ON THE SHORE OF LAKE COUCHICHING, in
the Tov.m of Orillia,

12 Roomed Cottage, large Kitchen,
Garden and Fine Grounds

Will be 80ld, a great bargain, easy terms of pay-
ment. Apply to J. P. SECORD, Orillia.

The British Wortgage and Loan Co

OF ONTARIO.
DIVIDEND No. 16.

Notice is hereby given that a Dividend at the rate
of seven cent. per annum on the Paid-up Capital
Btock of &7:'- Company, for the half-year ending the
30th of June, inst.. has this day been declared, and
the same is gaysblo at the office of the Company, in
the City of Stratford, on and after Friday the 2nd
day of July next. The transfer books will be clored
from the 15th' to the 30th inst., inclusive. By order

of the Board WM. BUCKINGHAM, Manager,
Stratford, June 15,1856,
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the result of which a great many buyers, and
e#omll wanufacturers, are waiting. About
875,000 bales Colonial wool are to be offered,
and should rates range high, the reflection here
will be prompt.

The Imperial Loan & Investment Co

OF OANADA (Limited.)
DIVIDEND No. 88.

Notite is hereby given that a Dividend at the rate
of seven per cent. per annuin has been declared for
the half-yéar ending 3(th June, and that the same
will be payable at the offices of the Company, 30
Adepfla; nelm-eet tmz, on and after Thursday, the 8th

y next.
& transfer books will be 6losed from the 15th to
the inst., both days inéluded.

By order of the Board.

E. H. KERTLAND,

June 7, 1888, Manager.

DEBENTURES FOR SALE

The Town of ORANGEVILLE, Orntario, Canads,
grapoles to irsue Debenttires to the amoutit of
11,300, payable in 85 years from date of iskue, With
futerest at 5 per cent. yearly. The issne is made to
consolidate in Pm the town debt, snd in accordatice
with an Act of the lLegislature of the Province of
Ontatlo, entitled * An Act to Consolidate the Debt of
the Town of Orangeville.”
Offers to purchase can be made to FRANCIS
WIN, Town Treasurer, Orangeville, Ontario,

P. M. BARRER, Clerk.

ined 14th June, 1888.

MACHINE OILS.

'Tis & Cent wise and Dollar foolish policy, the
n-lnghol cheap, thin oils, for great Is
e wear and tear of your
machinery therefrom.

BY UBING

“LARDINE,

The tly celebrated huv; bodied
* Wearing” Oil, your machinery
will be free from accidents
and breakdowns.

BUY NO OTHER. Manufactured solely by

McCOLL BROS. & GO.

TORONTO.

BXTRA QUALITY OF CYLINDER, BOLT-
OUT}‘ING and other OILS always in stock.

[

BRITISH AMERICA

Assurance Company.
Eighty-Fifth S8emi-Annual Dividend.

Notice is hereby given that a Dividend of three
and one half per cent. upon the Capital Stock of
this Compuany has heen declared for the half-year
ondm%.l une 30th, and that the same will be payable
on and after Friday, the nd day of July next.

The transfer books will be closed from the 22nd to
the 80th iust., both days inclusive.

By order of the Board.

G. E. ROBINS,

Assistant-Secretary.
British America Assurance Office, }
Toronto, June 15th, 1886,

TEH
EQUITABLE
Life Assurance Society,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,387.50
LIABILITIES, 4 per cent.

Valuation ~............ 52,691,148.87
SURPLUS, .............. #13,562,289 18

(Surplus on N. Y. Standard, per cent.
P torest, 1y 490,530 0.)

Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.

New Assurance in 1885..8 96,011,378.00

Outstanding Assurance .. 857,338,246.00

Total Paid Policy-Holders
in 1883

.............. 7,188,689.056

Paid Policy-Holders since :
Organization ........ 88,211,175.68
Income ...coovvvvnnn.... 16.590,053.138

Improvement During the Year.
Increase of Premium In-
COMe ............. oee $1,480,849.00

Increase of Surplus ...... 8,378,622.08
Increase of Assets ........ §,391,461.9¢

New Assurance written in 1883, the largest busi
neas ever transacted by the Boclety or by any other
company in a single year; the business of 1884 three
millions over that of 1868, and that of 1885 eleven
millions over that of 1884,

Skilful Life ¥nsurance Agents can do more
business for the Equitable than for any other com-
%mny, and consequently can earn more money for

hemselves. Interviews and correspondence {nvited.

&

Star Windmill,

Manufactured by E. J. SMITH,
TORONTO, is admitted by all men
of practical experience to be ahead
of all competitors, while it com-
mends itselt to every man for its
SIMPLICITY, having only three
friction points. Other mills require
double the numter of oil boxes.

SELF-GOVERNING POWER.—Its
automatic governor is so arranged
that it passes out of the wind in
shorter time than a.‘z:*y windmill in
use, and upon the wind falling re-
turns to its work again.  When the
tank fills with water the mill turns
out of the wind and remains at reet,
and upon the water being drawn from
the tank it resumes its position again,

DURABILITY. — Every dpiece‘ is
made by skilled workmen and fite per-
fectly, none but the best material
being used. Bt is the Lighfest
RBun and Mest Perfcct Agill
in the orid.

GEARED  WINDMILLS, WOODEN AND IRON PUMPS,

Address — 2! Mercer Street, Toronto.

Saws are the

THE “SIMONDS’

AT CREATLY REDUCED PRICES.
All onr Goods are manufactured by the “Simonds” Pprocass.
Our CIRCULAR BAWS are unequalled.. We m
Genuine HANLAN, LANCE TQOT
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand

8T. CATHARINES SAW WORKS,
R. H . SMITH &

ST. CATHARINE~, ONTAR1O,

Co.,

Sole Manufacturers in Canada of

SAWS

ufl
H, DIAMOND, NEW IMPROVED
in the market, and as cheap as the cheapest. Ask

your Hardware Dealer for the St. Catharines make of Saws.
The Largest saw Werks in the

Demiuien.

Tue MUTUAL
ILLIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD McCURDY, - - President.

Assots, - - - - $108,908,967.51.
‘When asked to inaur;n other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
ca.

erica.

8. It is the largest Life Insurance Company by
many millions of dollars in the world,

3'5{11” no Stockholders to claim any part of its

0
prt It offers no schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hoel(:1 of any other Life Insurance Company in the
world. -

It has recelved in Cash from Policyholders sinoce
its organization in 1843,

$286.761,485.

It has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were

$14,402,049.
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Maunagers for the Provinces of
Ontario and Quebec,

MONTREAI.

D. Morrice. Sons & Co

Genem} Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and shoeﬁnlgu. Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks &o. '

ST. CROIX COTTON MILL

Tiok!;g, Denims, Apron Checks, Fine Fancy
8:“0 3 %o'lnghama, \glde Sheetings, Fine Brown
ns,

ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

JAMES PARK & SON

Pork Packers,

L. C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef Hams,
Bugar Cured Hams, Dried Beef
Breakfast Bacon Smoked Ton ues,
Mess Pork, Pickled Tongues, -
: Family or Navy Pork,
Lard in Tubs and Pails.

The Best Brands of English Fine Dairy Salt
n Stock.
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Grand Trunk Ry,

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

AND
_All the Principal Points in Oanads and the

IT I8 POSITIVELY THR

2% From TORONTO

the Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.
Toronto to Chicago in 14 Hours.

Best and
OOL

ckest Route to MANITOBA, BRITISH
1A, and the PAOIFIO COAST.

Tim oral

FOR FARES, iz, 2ie Tihes at e
mot City Tickez Offices, corger and Yonge,
k Street, or to any of the Company’s

WM. EDGAR,
General Passenger Agent.

PARKS’

Cotton Manufactures. |

Awarded the only *“Gold Medal’ given at the
Toronto Industrial Ehxibition of 1883
for COTTON GOODS.

Fancy Wove Shirtings,
Fast Colours, Full Weight.
Quality always equal to samples sent out.

COTTONADES.

Our celebrated line of LANSDOWNE TW EEDS,
The best value for least cost of any made in Canada

Ball Knitting Cottons,

Better 8pun, 'l‘wintod Bleached and Dyed than any | §

ther in the market.
For sale by a.ll ‘Wholesale Houses.
NNo pﬁ)odl gtnnine without our name upon them
o *

WM. PARKS & SON,

(LIMITED.)

ST JOHN, N.B.

AGENTS®
WILLIAM HBWETT DUNCAN BELL  oal
Montr

Toro!
BEDARD, GmARD & CIE, Quebec.

Headqua mr cumpletlhreshmg llulﬁts

7L

J. & J. T AY L O R
TORONTO SAFE WORKS

ESTABLISHED
1856.

MANUFAUTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

K25~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We oall the attention of Jewellers to our new le of Fire and Burglar Proof Safes,
specially adapted for 3..1;- use.

10 THE BOOT & SHOE TRADE.

J. H. Botterell & Co.

MANUFACTURERS,
' ~—~ .
¥ ~
U EBEC,

2 Beg to announce that their NEW SAMPLES
for the FALL SEASON will be ready-l1st
May, and will be offered for your inspection
§ by our Travellers immediately afterwards.
B The New Goods will be found to con-

tain many desirable features, and to be

even more closely adapted to the wants of
the trade than heretofore.
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COPPERTNE|™ Shmsmum & oo " “DIRKS § 00,

A Non-Fibrous.Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sells

. i aranteed N design, new
ool iagse?‘:szgscggigh.éumet&l. No p%‘i'nt wherein it
ails in use.

“HU® ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.
ONTARIO

Industrial Loan & Investment

COMPANY (Limited.)

DIVIDEND No. 10..

Notice is heret%y given that a Dividend of THREE
AND ONE-HALF PER CENT. upon the Paid-up
Capital S8tock of this Company has been declared for
the current half-year, and that the same will be
Ea.yable at the offices of the Compan » 33 Arcade,

oronto, on and after FRIDAY, 2nd J' LY, 1888,

The transfer books will be closed from the 16th to
the 30th June, both days inclusive,

By order of the Board.

J. GORMLEY, Managing Director.

Toronto. 9th June, 1886.

Dominion Line, S

3,850 'I‘g‘ns.
s “

]

Vancouver.. 5700 “

Oregon....... wees 3,850 Tonr
Montreal. .8,800 *

LIVERPOOL SERVICE:
Bailing Dates from QUEBEQ:

TORONTO ...... 11th June | *SARNIA ...... 95th June
*VANCOUVER 17th June | MONTREAL. %nd July
*OREGON ............ 8th July.

Bristol Service for Avonmouth Dook.
Bailing Dates from MONTREAL:

TEXAS ............ 11th June ’ QUEBEC...... 2nd July
DOMINION...... 18th June | ONTARIO ... 16th Juulg
Rates of P e—From Quebec, cabin, $50 to $80,

8888 L 4
according to steamer and berth. ond cabin, $30.

e at lowest rates.

*Saloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
little_motion is felt; and they carry neither cattle
nor sheep.

For further particulars %‘pp!y to GEO. W. TOR-
RANGE, 18 Front Street East; STUART & MUR-
DOCH, 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.
1888.

LIVERPOOL, LONDONDERRY, QUEBEC AND
"3 MONTKEAL MATL SERVICE,

Summer Arrangement. 1886

¥- From From
Steamships. Quebec.
M Parisian = ... 27 May
Sarmatian 4 June
Sardinian 10 «
Circassian 18
Pol¥nesia.n b
Parisian 1 July
Barmatian 9 «
Sardinian 15
Circassian a3 -
Polynesian 29 «
Parisian =~ ... 5 Aug,
Sarmatian ... 13«
Sardinian ... 19
assian e o«
Polynesian ... 2 Sept,
sian ... 9 «
Sarmatian ... 17«
Sardinian 23 «
ircassian 1 Oct.
Polynesian 7 «
Parisian 14 «
Sarmatian |«
Sardinian 28 «
Circassian 5 Nov
Polynesian 1«
arigian = .., .. 18 «

28 P
Bteamers Polynesian, Parisian and Sardinian carry
I térmedianeim?ir é'}:.et:le nor Sheep. .

n te an: Tage passengers forwarded
by rail from Liverpool to Gl!c)ngo?gwithout extra
&3; Steerage ngers forwarded to London.

, Bristol, Queenstown and Belfast, at same

For tioketa, Aa apply to :

of » 8
'or N pply H. BO

Allan Line
Oorner King and Yonge Btreets, Toroate

O SchonChreh e Lodge Pt Commission Mapchnls
' Manmfucimers’ Aguts

Special atiention givem te the sale of
TEXTILE GOODS te the Whelesale
Trade of the Lower Previmces.

Canterbury St. . . ST. JOHN, N.B,

GOVERNMENT LIFE INSURANCE

The business the ZTNA LTFE INSURANCE COMPANY has been transacting in Canada since
March, 1878, is practicall GOVERNM}!NT LIFE INSURANCE. The full legal rgoserve upon every
Policy issued in Canada since that date, is regularly deposited in the hands of the Ottawa Government, in
e safest Interest-Bearing Bonds, so that if the Grand Old Compantg with ite THIRTY MILLIONS OF
were to disappear from the face of the to-morrow, there are sufficient Government Bonds
in the Receiver-General’s hands to re-insure everv Canadian Policy issued b the Z2TNA LIFE since
March, 1878, and $100,000 OVER for all the business lsrevioualy ned in tgo Dominion. The market
value of its Deposit at Ottawa is close upon a MILLION AND A HALF DOLLARS,

. $16,861,636

is the amount of ZETNA Endowment and Life Policies in force in Canads, according to the last Govern-

ment Returns, and $2,056,764 was the New Insurance taken in the ZZTNA LIFE by the most intelligent
business men, bankers and fi iers of Canad during 1845, - R

THE MARVEL SCHOOL DESR,

Patented Jan. 14, 1886,
8end for Catalogue and Circulars.

th The fltgl:wmg is & SBynopsis of the Government Returns made by the Life Insurance Companies for
@ year 1885 :— :
NEW INSURANCE.—The total obtained by 27 compauies in Canada was 897 To480 over

,345,386—an in>;
1884 of $3,627,424. The ZETNA LIFE obtained $2,056, 64 —nearly a twelfth of the whola, And its in-
Crease was $406,847, or more than one-tenth of the whole increase.

PREMIUMS RECEIVED.—The total of 40 com e in Canads in 1885 was $4,618,978—an inorem

over 1884 of -496,660. The ZETNA LIFE received .&:’m, or nearly stx times an equ;l&proporﬁon of the

ghole. And its increase during the year was tu,&!ﬁ—oonudeubly more than one-tenth of the total
crease,

INSURANCE IN FORCE.—The total in Canads, in 40 companies, is $149,952,713, being an increase
during 1885, of $14,498,987. The ETNA LIFE holds 815,851,835 of the whole, or upwards of one-tenth
and its increase for the year was nearly A MILLION DOLLARS.

The above is sufficient to shew the leading position held by the ZETNA LIFE in ﬁhe Dominion. It is
m&r with the inm{iﬁﬂpubnc. because it furnishes Endowment as well a8 Life Insurance, of the MOST
fov CT CHARAC at net cost price. Its new Policies are Non-Forfeitable and Indls utable after

e O“:hm years in force, and are rendered PERFECTLY SECURE by Deposit of the Full Reserve
at, Wa.

Before in
Rates and the Plans now before the publie,

No. 9 YORK CHAMBERS,

WESTERN CANADA BRANCH, cor. rorange CHAMBERS,

W. H.  ORR & SONS. Managers.

NO HOUSE SHOULD BE WITHOUT IT.
The ‘Bedroom Sanitary Convenience.’

Neatl -
oa égine:fengi g;ik A-sh, -Var. slo. 00

AlMost Useful Piece of Fuarniture.
_ Perfectly Inodorous.
~ Supplies a Long-felt Want.

———

IS SIMPLY INVALUABLE

—

Height, 19in.; Width, 23in.; Depth, 19 in,

Heap's Patent Dry- Earth or Ashes Cloget (}ompany_(Limited.)

FAOTORY AND 8H
TELRPHONE No. 65.

57 Adolaide Strest West, - - TORONTO,

Slsewhere, examine the ZTNA LIFE'S rates aud plans, for it has the Cheapost’
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Insurance.

Agents’ Directory.

Railways.

Millers' & Manufacturers’

INSURANCE COMPANY.

JAMES GOLDIE, GUELPH, President.
W. H. HOWLAND, Toronto, Vice-President.

DIRECTORS:

H. McCulloch, Galt. A. Watts, Brantford.
H. N. Baird, Toronto. Geo, Pattinson, Preston.
8. Neelon, M.P.P., St. W. Wilson, Toronto.

Catharines, C. Riordon, Merritton.
'W. Bell, Guelph. J. L. 8pink, Toronto.
HUGH SCOTT, - - Managing Director.
THOS. WALMSLEY, - - - Treasurer.

OBJEHCTS =
1.—To Prevent by all possible means the occurrence
of avoidable fires.

2.—To obviate hea.vg losses from fires that are un-
avoidable by the nature of work done in mills
and factories.

8.—To reduce the cost of insurance to the lowest
int consistent with the safe conduct of the
usiness.
 METEHODS -

1.—~The Company deals only with the principals of
the establishments insured by it, and combines
the self-interest of the insured with that of
the underwriters.

®.—Care, order and cleanliness must prevail in all
hazards on which a policy will be granted.

38.—All risks will be inspected by an offieer of the
Company who will suggest improvements
where necessary for safety against fire.

Heod Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. - - -
Organized 1848,
Assets, December 31st, 1885.....8 6,;19,547 15

Surpius (N. Y. Standard) ........ 06,130 41
Total mg‘onnt pald to) licy- ’
........ . 21,653,155 94

PRESIDENT

holders to Dec. 31, 18

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Stre andsolvency ; conservative management;
liberal dealing; definite policies; low premium.

ARRUTHERS & BROCK, Financial, Insurance
b %2% General Agents, 4563 Main Street, Winnipeg,
anitoba.

INNIPEG, MAN.—WM. R. GRUNDY, 858 Main

8¢., Real E+tate, Mining Broker, Insurance and

General Agent. Interests of non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

‘ N JTINNIPEG — HAGEL, DAVIS & GILMOUR,

Barristers, &c. Offices over Commercial Bank,
cor. Main and Bannatyne Streets. W. F. HAGEL,
T. H. GILMOUR, GHENT Davis,

GEOBGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows’ Hall,
Dundas Street, London, Ont.

R C. W. MACCUAIQG, Licensed Auctioneer, Bro-
« ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

ROUT & JAY, ﬁents for Rohz:lﬂgmadim; Lan-

. cashire; Canada Fire and e & Sovereign

Fire; also the Confederation Life Insurance Cos.;

Canada Per. Build. & Bav. 8oc.; London and Can-
adian Loan and Agenocy Co., Mesfor&

DONALDSON & MILNE, Collecting Attorneys
ignees in Trust, Accountants, Estate an
Bpocal abiontion mlved teinvestiaecing Sivw and Do
attention given to investiga ow and Un-
satisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Bociety and Mercantile Books.

Insurance.
The Oldest Canadian Fire Insurance Comp'y.

QUEBEC

FIRE ASSURANCE COY

EsTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
“ 'lr[ontr::l,o'.gﬂos. gemilogg
“ 'oronto, Ontario Gener: enc
er;iy 'Agent.

i — GE?. J._EYKE, G'en &
GORE DISTRICT
Fire Insurance Company.
HEAD OFFICE, - - - - - GALT, ONT.
Established 1836,

PRESIDENT, Hon. JAMES YOUNG, M.P.P.

P
VIcR-PRESIDENT, A. WARNOCK, Esq.
_MANAGRR, - - - - - - - - R. 8. STRONG.

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done exclusively on the Premium Note

system.
F. W. STONE,

Intercolonial Railway

OF CANADA.

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS, PROVINCE of QUEBEC,
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER-

MUDA & JAMAICA.

All the Popular Summer Sea Bathing
And FISHING RESORTS of CANADA,
are along this line.

New and Elegant Buffet Sleepin% and Day Cars
run on ThrovﬁhJExpress Trains between Montr eal
. John,

Halifax and
CANADIAN .
EUROPEAN MAIL and PASSBENGER ROUTE,

Passengers for Great Britain or the Continent
leaving Montreal on Thursday evening, will join
outward Mail Bteamer at Rimouski the same eve! 5

The attention of shippers is directed to the
3 uperior facilities offer: this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipments of grain and
produce intended for the European market.

Tickets may be obtained and all information
about the route, Freight and Passenger rates on

application to
ROBERT B. MOODIE,
‘Western Fre&ht and Passenger Agent,
93 Rossin Houee Block, York St., Toronto,
D. POTTINGER,

Chief Superintendent.
Railway Office, Moncton, N.B., 14th June, 1886.

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa Weekly News, and Colored
pers; Specf;lﬂes.s’

Prompt payment of losses without discount. CHAS DAVIDSON,
AN EAsY COMPANY To WORK. Good territory and Prosident Secretary.
advantegeous terms to active men. HEAD OFFICE, - - - - GUELPH, ONT. JOHN R. BARBER.
po—x )

BRITISH AMERICAN

BUSINESS COLLEGE

ARCADE, TORONTO,

A 8CHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetie, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

OFFICE REQUISITES

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Bvery description of INSURANCE POLICIES, APPLICATIONS and

furnished in first-class style. We have for years

satisfactorily supplied the Leading Canadian Underwriters.

BEND FOR ESTIMATE

TROUT & TODD,
6% & 66 Church Street.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOR ALL KINDS OF.

AGRICULTURAL IMPLEMENTS,
) AND MISCELLANEOUS PURPOSES.
@SHAWA, CANADA.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,
supply complete outfits of Machinery for Railwa;
Mw&zxe Shg , Locomotive Builders, Car Bulldeny,
Inclﬁ)lement acturers, Pl Factories, ect.
& dz:r%oms hgen and fﬁ?‘pod at shortest not'ioe.
nished on applisation. a s for-

GOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS.
[Sold by all Stationers throughout the World.,
-

Little Wonder Printer

Patented July, 1885.

Prints 100 copies per minute. No washing. No
printer's roller. No soiling the hands. 8end for
“n.mple of it work, or call and see it in operation

The Remington Type-Writer Agency,
84 King Street East, Toronto.

AGENTBTWANTED.
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Leading Manufacturers. TORONTO PRICES CURRENT.—June 17, 1886,
THE®Dm
i Name of Article. wg:l&:“l"‘ Name of Article. ngiz:xle Name of Article, Wgz%:ue
-
Tur ontu Paper Mfl Gﬂl Breadstuffs, Groceries.—Con. so 8o Hardware.—Con.
FLOUR: (P brl) foc.|8ec 8¢ Almonds, Taragona.| 016 0 17 | Iroy WIRE : $c $o.
WORKS at CORNWALL, Ont. Bu HoF Brrin 100 30 s %0 Fiiberis smu;f. =91 0121 No. 6% bundiessive i ia
xtra ........ . nats, Bor .. o
Bakers .| 400 450 ble......... .. 000 000 No.12 e 260 260
L oz ewoo. | po B IR 18 s comons| 8 48| S8 oy 18 )
- U] e ... 2 SRR . y .
.. .| 050 055 “ ainted| 0 05 0 08
JOHN R. BARBER, President and Man'g Director. Qornmmeni” 300 3 Sl | 0874 030 || Coil chain § ] 0 o004
CHAS. RIORDON, Vice-President. G!?:;Nn, ton 000 800 xlgmt: . g 3(4)i g g Irol}‘ plpeé.s.j.‘.’.. 3 gz 3 7“?
: f.0.0. atna .......... .. . .00
EDWARD TROUT, Treas. Fall Wheai, No. 1-|emom oms: Allsgice; 2 o 918 || Boiler tubos, - %
“ 0.2 .. assia, whole .
wing Paper: ‘ No.8 ..l07¢ 075 CI {018 095 |/BTEEL: Cast..... 012" 0 134
Manufactures the follo grades of Pape Spring ‘Wheat, No.1/ 0 79 0 80 Gi:vg::, .02 035 Boiler plate 250 260 !
Engine Sized Superfine Papers:| " ™i s ¢x) | o 678 6 | o fhonse o 300 9
p ' Barley, No.1.....o| 068 o 10 P:;m}ack Jo18 o018 1otoeodyf§.kgloo1b ggg 200
White and Tinted Book Papers, : gg.g. - g g’; ggg U‘M‘I“s' 030 033 ggg :gggdg ............ 300 3%
(Machine Finished and Super-calendered). o ;,. No.3. 8 g g g Po rt%mo% g,:: tg fair 8 ggi 3 g g g; and5d 43 fg 8 ‘%’
ats ... “ choice . .
IlllueP and Cream Laid and Wove Foolscaps, Pots o8 o Vao. Pa.ringDemer&rs. oo
osts, etc,, etc. gge . 00 fg 8% g:.maiga, mﬂhhedds g(ﬁ? g % {40504%])0
Boo) . o ... nadian refined...... disct.
Account * Papers Timothy Seed, ,1001bs| 5 00 515 (| Extra Granulated ...[ 0 063 0)3 265 375
ENVELOPE & LITHOGRAPHIC PAPERS. 0“."“": ““Z"- « |pxu b4 s }Jg:hpfnlflahump 0 080 3 & 3 72
arian , “ 1825 850 koh . 018 030 . 37
OOLORED COVER PAPERS SUPERFINISHED. %‘:‘;’meen, dl::&t)‘ Tbs| 3 65 3 oo Yoko "ﬂoxf:%o togood 918 030 2 gg 2 i’g
Apply at the Mill for samples and prices. Special | Millett, 225 250)| Nagasa. gggnt;otghgooiocg e s 3% 14% 1%
e oy S posigne 02 08| &, |35 o
ong, X .
C b.gl] 8% Ll ormosa. ...... 045 065 DC « . . |87 410
HE PENMAN e hvios| S SAO U || - Hreancom o 015 05 || 10 bradlo ol ¢ 4 i
gz;ls)omted Apples.. 3% 8?& “ sﬁgrdst:hcoig:.)f 05 065 gan;g under ... ; % f’ig } gg
Ly Gunpwd.comtomed| 0 20 0 35 x . .
MANUFACTURING CO., Limited. Pocy Moss ... 1395 3980 || mod o fne o o B 0 %8 Nz 2% 340
T N et EE R R I—"
Manufacturers of “  Bkfst smok'd| 0 10° 0 11 04 0 Can ;’;ﬁﬂ‘i"ng by e %00
Ladles’, Misses’, Tard..: IERY: 08 08| “ rige. FFE-|5% 0 w0
Gents’ and Boys’ Underwear, 5‘,‘5:'1 ef."' - 33.}* b 2 vl 054 000 o 0 092 3 10
Clove and Rubber Lining, Bolls ... {90 m 198 0% | o ook 2 oma
Yarns, Horse Blankets, &c. T comb o 998 0% g® e
800 895
Also, THE CELEBRATED PATENT SEAMLESS Salt.
SEvEmGam e e e | 1513 % "om
s y Ld COArse,
double toes for Ladies, Misses, Gents and lﬁ)ys. c.:,mh bri....... 08 085 4 - ; 2‘? é ;g Petroleum.
Washingion 50 7 0% & & | lponryn: Guinpess,pts) 168 1715 (| (0o inn, 5to10brls| g TP 8L
Mills at PARIS, ONTARIO, Canada. T bs datry Y- ———— R L Carba gafi2GI0 bR 01 0%
. “ 13 00 12 98 on Safety .....
JOHN PENMAN, President. Loather v Mo ‘;g:gu &Cov 0y B Am“ernmg White o o @
1 J.Robin&Co. “ 10 00 10 25 ,
Spa.n“lsh Sq‘le,gg. 1. 3 ﬁ 8 g Pim Castillon & Col|10 00 10 25 Eocene................... 030 000
Agents -D. MORRICE, SONS & co., Slaughter, poary. 081 039 || A Morilgnon & Co. | ¢ 5016 (0 ois,
v o’ “ CERTT TP 't
MONTREAL AND TORONTO cmn o1 No.2 3% 8% B.&D 2 gg g% g&% (t;)subilln‘lp' gal. .. 8 g 3 gg
& L: BT, . 9 00 9 25 ..
Palm, ¥ 1b 0 009
1838 ESTABLISHED 1828 Harjoss, heary o 0%0 o2 T® T A 0% 0 &
HARRIS & GO, | i 5 8 58| TH
Skins . 065 068
J. ARR &C a| Kip§ 'gﬂm"hmg% (l)gg f125 175 Olive % Toapes 080 13
“  Domestic| 0 56 0 60 200 4000 o et 000 000
(Formerly Harris & Allen), « mestic 225 275 « Dale &, 060 065
\ ggg 8;3 800 450 Spiritls]'l‘urpentin 058 060
ST. JOHN. N. B I g.,g(l,gg
- 11 Paints, &o.
\ k Found, mell V| O OE|[ A g 00 m o " o
------------ L]
New Brunswick Foun 1y, Enamelled Cow,#fi{ 017 019|| =md ! a.e..... toBX 550 80
Railway Car Works,| Pasent 01 8% \Wmexy: Booteh gia| 5 og 16 2 500 58
poapieGe 08 31! Dunviiles Irish do. % 1 50 450 500
uty 500 600
LI G MlLLS. Russets, 040 050 Bond Paid | Red Lead ... 450 475
ROL mLu Samenc 0 044 0 063 Pure Bote. P ®Lell0 R Yenctin Red ig | o @ 0%
of descri, ure Sp! N ellow Ochre,Fr'nc
b0, ORITIeR Cae Wheoter Poorioe ot od Car | Degraa 005 008 “ Sap a |00 298| Vermiion gaocn 901 0 80
Wheels, Hammered Car Axles, Railway F‘islv:fPla.tes. b s 25 u. 3 048 15 Varnish, No.1turn...| 0 80 100
Hammered Shafting and Shapes, Ship's Iron Kzneeq Rt 200 F]%ﬁ%{,hgo Wiy, | 053 18| Bro. Japan.. | 080 100
and Nail Plates. 0ld Bourbon 53 ting ....., {085 060
0 0 00 Rye and Malt ...| 050 1 54 Putty, per 100 1bs 19 295
0 0 D'm’st cWhiskyﬂBu.g 045 140
; Q10131 Rye Whisky,7yrsoid| 1 08 § 10
The Canadian Gazette 194 o4 N
. 035 000 $c $eo. 002 008
LONDON, ENGLAND. 002 0o b 8o ; g
A Weekly Journal of information and Comment 0 043 0 05 02 025 0 00
upon matters of use and interest to those concerned 1013 014 019" 014
in Canm:a., Canadian Emigration, and Canadian In- 020 022 035 045
Vestments. 004 0 J010 on1
Edited by THOMAS SKINNER, Compiler and 017 018
Editor of “The Stools Exchange Year-Book,” “The 020 0@ b ggi g 04 19 gi H 0,,5
Directory of Directors" égublished annually), “ The 018 02 0 0 1o 013 0 094
London ﬁnnks” (published half-yearly), ete. 098 094 0 004 008 000
EVERY THURSDAY- Price !lhreepenee, 0% 02 018 0 g Gont 8 g g ig
i i .[ 020 0 entian ....
including p_osta.ge to Canada, fourpence, or $4.38 per > : so. Blyeorine, 1o ol
AunamE Lo stg.) Jov. Ja g 00 00 19 50 | [ Hellebore 017 090
EDITORIAL AND ADVERTISING OFFICES: g.i:' Java ¥ Ib, 8& g % el Rux - o ox
1 Royal Exchange Buildings, London, Eng. q“;m.m. FEE- Nova Sootix No.1"..loo 0 19 00 103w
Ceylon plantation ...| 0 98 0 97 Bar, ordinary ......... 165 170 g % 3 1152
Fisn: Herring, scaled 017 019 Swedes, 1 in. or 000 400 o Ju
Drycod.%mlb.... g'{g 3?3 ngps,ooop;m. gllg ggg 83 0%
Favro: Beisie 8, Lay'rs| 850 975 || Tank prona 200 285 085 0890
Raisins, London,new| 3 25 3 50 Boiler Rivets, . 400 450 0 093 0 10
‘ Blk b'skets,new| 8 75 4 00 Russia Sheet, ¥ 1b...| 012 0 13 @36 038
“ Valentias, new| 0 0 09 | JGALVANIZED IRON: .| 0256 030
Currants 1 new| 0 007 No. 29.... .0 005 .009}00g
MAIL < Vo Ooqoh| L 004 0 05 $85 500
KN oee Ty . .
BUILD® 2 T T———— Y 1 m 006 " Becesscrrornd 00 3008 065 075
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CANADA LIFE ASSURANCE COMPANY

ESTABLISHED 1847,

Capital and Funds nearly.. .. .. .. .. .. .. $8,000,000
l)lmllncome over .. y.. cr ee se es ee e lisooiooo

Toronto, J. D. HENDERSON, Agent.
Provinoce of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.8.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - = = - GEO. A COX, Manager

Manitoba Branch, Win%
W. L. HUTTON, Manager. A. MoT. CAMP , General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

GUARANTEED CAPITAL .. .. .. .. .. .. $1,000,000
CAPITAL and ASSETS, 31st December, 1885 .. 2,676,334
SURPLUS, 1885 .. .. .. .. .. .. .. .. 282,000

HEAD OFFICE, - - - - - TORONTO, ONT.

President, 8ir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, Hon. WM. MCMASTER, WM. ELLIOT, Eeq.

Jas. Macdonald, DIRBOTORS. 5. Noran imer, B
Hon. Jas. 0] , . Nordheimer, .
Halifax. W. H. Gibbs, Bisq. |

W. H. Beatty, Esq. A. McLean Howard, Esq.
gt Bogp By il

. Her ason, . . Lee, .
James Young, Esq. M.P.P. A L. Gooderha.m%sq.

M. P. Ryan, Esq,,
Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANGE GCOMP'Y

OF CANADA.

'.l'horzpid progress made by this Company may be seen from the following
statement :—
LIFR ASSURANORS

INcoMm. ABgETS, N y
1874 .... 96407388 .... $621,362 81 .... $1,786,392 00
1876 .... 102,822 14 .... 715944 64 .... 2.214.098 00
1878 .... 127,505 87 .... 773,805 71 ..., 38,874683 48
1880 .... 14140281 .... 911,13293 .... 3 881,479 14
1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04
1885 .... 319,987 05 .... 1,411,004 33 .... 7,930,878 77

The only Company issuing absolutely Unconditional Policles.

THOMAS WORKMAN, R. MAOAULAY,

PRESIDENT. Mnuumq DIRECTOR
A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 ST. JAMES STREET, - - MONTREAL

This Company, doing busiiess in Canada only, presents the following
fiinancial Btatement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885 .. .
Income During the Year ending Dec. 81st, ’84,

$1,043,299 00
476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, M
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WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE. INcorromaTED 1851.

Capital and Assetd, .. .. .. .. .. .. .. $1.688,112 00
Income for Year ending 81st Dec., 1888,.. .. 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

-

A. M. SMITH, President. J. J. KENNY, Managing Director.
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, - . - . . HAMILTON , ONT,
Guarantee Capital .. .. .. .. .. .. .. .. $700,000
Deposited with Dominion Govennment .. .. .. 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insuranc by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

ROYAL

INSURANCE COMPANY OF ENGLAND.

‘LIABILITY OF SHAREHOLDERS UNLIMITED.

Clpltal LX) e X ) (X} (X} .o o oo (X (X} 8]0,000,000
Fllllds IllYBS ee se ss e s e 24’0%,0%
Annual Income, upwards of .. .. .. " 000,000

: .l
Investments in Canada for protection of Canadian Policy-holde;
(chiefly with Government) exceeds, 8600,000. o

Eyery description of property insured at moderate rates of Ppremium,
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Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN MAUGHAN, }Agents for M. H. GAULT,

JOHN EAY, Loronto & . TA

. County of

} Chief Agentas,
York,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. .. .. ,, .. $1,183,666 52
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THE MONETARY TIMES.

NEW SYSTEM OF HEATING BY HOT WATER
Gombining Economy, Elegance and Cleanliness.'
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THE GURNEY HEATER. THE BUNDY RADIATOR.

The Heater is simple, easily managed, and is recommended In combination with the Gurney Heater, the Bundy
by hundreds of persons who have had it in use from one to | Radiator is supplied. It has a reputation THROUGHOUT
two years. AMERICA OF SUPERIORITY TO ANYTHING HITHERTQ

¥ MANUFACTURED,

THEE. & C. GURNEY CO.(LimiTeD)

TORONTO.




