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:Over 3,200 Machines Sold.

The Linde British Refrigerator l:o., Ld, 1 ‘
: | Special Machines for DAIRIES, BUTCHERS, Ete.

301 ST. JAMES ST., MONTREAL.
Sole Manufacturers

Cold=Air-Circulation System.

\

FuNCE

O

WRITE FOR INFORMATION,

ME
JND S {NSHRMNCEREWEW

- - M. S. FOLEY-
Vol. 46. No. 23. MONTREAL, FRIDAY, JUNE 10, 1808. ! . 8. FOLEY-
Leading Wholesale Houges. Leading Wholesale Honses. Leading Wholesale Houees.

. THE '
High Grade Kid Gloves. | | CECIL |
6 O,IE';N ENEG_ IL Ames, Holden Co.
- Best made TARIEF. ‘PER Dar, Of Montreal [Limited.)
in France. BEDROOM for one Person .. from s, (31.50) Manufactorersof , . .. .
n for two Persous .. 108, 6d.
APARTMENTS (ensuite) .. .. 308,

" Best sold

in Canada,
BOLE AGENTS IN CANADA

McINTYRE, SON & CO
18 Victoria Sq., MONTREAL.

The Boas Manufacturing G|

ST. HYACINTHE, P.Q.
MANUFACTURERS

Flannels, Dress Goods,
Tweeds, Blankets "and
KNIT Goods in Silk,
Wool and Cotton. ...

'BUILDERS OF

SALLE A MANGER,
BREAKFAST (Plain)—Coffee, Tes, or
Chacolats, with Bread, Butter or Toaat. ..
" with Fish, or Egge,or Meat, 2s ¢d and 3s 6d.
LUNCH, .. .. 48 | DINNER, . .. Us,

RESTAURANT (*{iig o
LUNCH, be, orala cartes. DINNER, 3la carte,
SUPPER (hot or cold), from 5s, or A Ia carte, *

Orchestra.
Magmﬁcent Bangqueting Halls to accom-

+ | modate up to 1000 persons.

A, JUDAY, Mmmzn

i Toronto, ‘ont.

Fine BOOTS

~SHOES,

AXND BOLE AGENTS FOR THE CELEBRATED
Granby Rubbers.

. STOCKS CARRIED AT
8t. John, N.B, Winnipeg, Man,
Montreal, Q\m. Vancouver, B,C.
Victoria, B C.

X
The followlnﬁ Brands o
Manufactured by

~>THE AMERICAN ToBACCO 00,

' OF OANADA, Limited,

"Are sold by all the Leading Whole-

. . sala Houses . .
CUT TOBACCOS.

Old Chum,

Seal of North Carolina,
Old Gold.

GICARETTES

Richmond Straight Cut,
Sweet Caporal,

MACHINERY. Athlete, Derby.
Mored. FELT HAT Wowis| MARK FISHER SONS
1878~ PARIS EXHIBITION- 1878, '

Prize Medal Awarded for our manu-
facture of Felt.Hats.

We are now producing every deascription of FUR
snd WOOL SOFT FELT HATS, and can supply the
trade below current rates, na our addltlon to
machinery has enabled us to double onr product.

FUR GOODS §Qur.oun:

PI.USZE OLOTH AND.SCOTCH OAFS,
LOVES AND MYTTS of English
and Domestic Manufacture,
Moccasins, Snowshoes, Fancy
. Sleigh Robes, Buffalo, &c.

To Manufactarers.—We havo & large stock of
.. .. 8eal Parean Lamb and other skine
Trimmings. &c., &c.

JAMES CORISTINE & CO.
Warehouse: 471 to 477 B, Paul St.,"
MONTREAL,

{vxcronm;squann,; .‘

Merchant Tailors and -
Woollen Buyers

will find our Stock replete with all the
Latest Novelties selected in the Home
and Foreign Markets,

We have never shown a moro extensive
lineof . .-

STAPLE WOOLLENS

_ than we are doing at present,

Our Tailors’ Trimming Dep't
18 also more than usually complete,

Mark Fisher, Sons & Co.,

‘MONTREAL

SPRING 1898.
SEASONABLE GOODS.

Bammocks,

Tennis Goods,

Marbles, Allles, Sporting Goods,
Tops, Croquet,
Rubber Balls, Baby Carriagoes,
Flshing Tackle, Express Wagons,
Velocipedes Carts,
Trieycles, I"lags and Lanterns

&e.,  &Ke,  &e.
Along with a complete line of

Druggists’ Sundries, Tobacconlsts' Sundrios
and Genersl Fancy Goods and Toys,

Suitable for tha SPRING- TRADR.

Send for Catalogune,
THE

H. A, Nelson & Sons Co,, Ltd.
59 t0 63 St. Peter 8t., Montreal.

ONTARIO SAMPLE ROOM,
58 & 58 Front S8t. West.,, Toronto,

AMPLES
~————

For FALL, 1898

Are no";' in the hands of our
travellers., See our line before
buying ., . .

WOOLLENS 22
TAILORS'
TRIMMINGS

JOHN FISHER, SO & 00

442 and 444 8t. James Btreet,

A MONTREAL.
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The Chartered Banks.

BANK OF MONTREAL.

(EBTABLISHED 1817.)
Incorporated by Act of Parliament,

Capltal all paid up, $12,000,000.00
Reserved Fund, ~ 6,000,000.00
Undivided Profits, ~ Ngg?ﬂflnogigs

HEAD OFFIOH, MO P

BOARD OF DIRECTORS :
Rr.Tlox. Lorn STRATHCONA AND MOUNT ROYAY, Prea
Hox, Gro, A. DRUMMOND, . Vice-President,
A. T, Parerson, Beq. W. C. McDonsld, Eaq.
Hugh McLennan, Eag. R. B. Angus, Eaq.
Bd. 1, Greenshisids. Em]. A, ¥, Gault, Baq,
L W.0 lvie, Eeq,

N, B, CLOUBTO}%, General Manager,
A. Macnider, Chief Inspector and Supt.of Branches.
A. B, Buchanan, Insp, of Branch Returns,
W, 8. Clouston, Asst, Inap, James Alrd, Soc-

TRIEAT, 5.9, ercdtin, Manaor
. V. Mere ans .
MO AL, S eet nd Teangh, Bt. Gatherine 6.
o Selgneurs 8t, Branch,
Almonts, Ont, London, Ont. St. John, N, B,
Belleville, * Ottawas, “ Amherst N.S.
Brantford, ‘* Perth, , +  Talifax, N, 8
Brockville, * TPetorhoto, ‘:' Cnlg@:']y. AI&A‘.
Ohatham, ¢ Picton, Lethbridge, \lta,
Gornwgll, * Sarnia, ¢« Reglna, Asg'A,

Winnipeg, Man.

d (1%
Stratford, Nelgon, B.C.

Dosoronto, *
8t, Marys, "

Tt Willlam,

Goderich, * Toronto, st Now Denver,B.C.
Guelph, ' Wallacebur - ¥ New Westmine.
Montreal, Que, ter, B.C,
Hamilton, * Quebec, Que, * Toosland, B.C,
Kingeton, * Chatham, N.B, Vanwuver,B.p.
Lindesy, ¢  Moncton, N.B. Vernon,

Vietoris, **
IN NEWFOUNDLAND:

Bt. John's, Nfld , Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane, E.C.
Alex, Lnn}g Mnun,
IN THE UNITED §TATES:
New York—R, Y, Hehden and J. M, Greata,
Agents, 59 Wall Street,
Chicago—Dank of Montreal, W. Munro, Manager,

BANEKERS IN GREAT BRITAIN:
London--The Bauk of England,
b Phe Unlon Bank of London,
' The London and Westminater Bank,
PheNational Provincis! Bank of Englaud,
Liverpool—The Bank of Livorpool, Ltd.
Scotland—The Britlsh Linen Company Bank and

Tranches,
BA}{‘K]%IS I‘I“uTm::‘ (}{t}‘ PII;EI%\ STATES:
' York—~Tho National City Bank,
New Yor The Bank of Now York, N. B, A,
Boston—The Morchants’ Natlonal Bonk,
[ J .|B.]i{\‘lmzrs .%Co]. Buffal
Buffalo~The Marlne Bank, Buffalo,
cisco—The IPirst Nationnl Bank,
Ban I"rn‘r:(, © The Bank of British Columbla,
" The Anglo-Californinn Bank.
Portlaund, Oregon—The Bank of British Columbia,

Montreal, 26th. Auguet, 1897,

The Bank of Toronto.

DIVIDEND No.'84.

Notice is hereby given that a dividend of five per
cent. for the current half-year (helny atthe rate of
ten por cent perannuim) upon the pulﬁ-up cu;])lml of
tho Bank, has thia duy been declared, and that the
samo will he paysble at the Bank and its branches,
on and after

WEDNESDAY, THR FIRST DAY OF
JUNE NEXT,

T'he transfor hooke will be closed from the 17th to
tho 318t dny of May, both days incluaive,

The annual general meoting of the shareholders
will ba heltl at the hunking-honse of the institution,
on Wednesday. thoe 1oth day of dune next. The
chiair to bo taken at noon,

* By order of the Board,

. D. COI(IILS()Nl.“
The Bank of Torauto anersl Manager,
Toronto, 27th Am"ll, 1898,

HALIFAX BANKING (O,

Incorporated 1872,

Capital Patd-Up, .. . . o $500,000
Resorve Fund, 826,000

HOEAD OFFICE, .. HALIPAX, N, .
DIRECTONS

. . v -

ROBIE UNIAOKE, . «s Prestdent,

C. W, ANDERSON, .. + Vlce-Preaidont,
P.D,Connrrr, Joun MAGNAD, W.JT. G, Tronson
H., N. WALLAOE, .- .- Castder,

A, ALLAN, . . «  Inspector,

AozNnoigg~Nova Scotla: Halifax, Amherat, An.
tigonish, Bareington, Bridgewater, bannlng. Locke.
Eon, Lunenburg, Middleton, New Glnsgow, Parrs.

oro, Shelburne, Springhill, Truro, Windsor.
New Brupewlck: Sackville, St, John,

ConngsroNnENTS—Dominion of Can,-Molgons
Bank and Branches, New York~Fourth Natlonal
gank; Boston—Suffolk Natfonal Bank London,

ngland—Parr’s Bank, Limited, ’

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1886,
Incorporated by Royal Gharter in 1840,
Pald-up Capital, - . £1,000,000 Stg,
Reserve Fund, - =~ = 275,000 ¢
London Offtce, {7 Olement's Lane, Lombard 8t B.C,

OUBRT OF DImxcoroRs |
J. H, Brodle, Ed, arthur Hosre,

John James Cater, H, 4. B. Kendall,
Gaepard Ferrer, d. J, Kingaford,
Heunry R, Farrar. Fraderic Lubhock.
Richard H. Glyn. GeorqﬁD.Whatman.
ecratary, A, G, Wallia,
Head Offloe In Oanada - Bt, James 8t, Montreal
H, STIEEM.

AN, Genersl Manager.
d. ELMSL*I. Inspettor,

Branches in Canada:
London nebec Roesland, B.C,
Brantford St. John,N.B, Sandon, B,C,
Hsmilton tredericton, N.B. Slocsn 6lty B.0,
Toronto Hslifax. N, 8, Trsil, B,0.(Sub,Apency,
Kingeton Winnlpeg, Man  Victoris, B, C
Ottaws  Brandon, Man, Vancouver, B,C,
Montreal Kaslo, B.C, ' '

Drafts on Dawson City, Klondike, ennnow
be obtain:d at any of the Banld’s Branches,

Agenls in the United States:

New YoRgk, (52 Wall 8t.) W. Lawson snd J,
C, Welsh.

Ban Fraxorsoo, (120 Sansoms Street,) H, M. J.
McMichael and J. R. Ambrose,

LoNDON BANEERS—~The Bank of England, and
Meears. Glyn & Co,

ForzleN AexNrts~—Liverpool—Bauk of Liverpool,
Aunstralis—TUnion Bank of Auvatralis. New Zealand
—Unlon Bank of Australla, Bank of Now Zealand
Colonial Bank of New Zesisnd. Indla, China and
Japan—Chartered Morcantile Bank of Indis, London
Aud China; Agra Bank, Limited. West Indies—Co-
lonisl Bapk, arin—Mosers ;Marcuard, Erauss & Co.,
Lyons—Credlt Lyonnais,

t21esue Clrcular Notes for Travellers, available
in all parts of the world.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1856,
HrADp OFroR: MONTREAL,

Paid-up Copital, ~ - - ~ -~ « $2000,000
Rest Fund, - « « o . 1,500,000
Boann or Dmecrons:

WM. MorsoN Macrnerson, - President,

8, I, Bwing, - . Vice-President.
W. M. Ramony, 8am’l Finley.
Heunry Archibald, J. P, Cleghorn,

I, Markland Molson
F. WOLFERSTAN THOMAS, Gen, Manager,
A. D. Duryrorp, Inspector,
H. Locrwoon, W, W, T, Oumryax, Aeat, Ingpectors,
- . BraNours:

1 Ayimer, ‘Ont, Morrisburg, Ont 8t.Thomas, Ont,

Brockville, ¢ Norwlch, % Sorel, P.Q.
Calgary, Ottaws, ‘ Toronto, Ont,
Cliston, « OwenSound ¢ Torontoye, *
Exeter, “ Quebeg P.Q. Tranton "
Hamfilton, ¥ Kevelstoke Vancouver, B.C,
London “ Station, B,C, Victoria, B.C.

Moaford, ¢  Rldgetown, Ont Waterloo, Ont,
Montresl, P.Q. Simcoe, i Winnlpeg, Man,
Smithe Falls ¢  Woodstoc , Ont,
Montresl 5t. Catherlne $t, Branch .
X AdENTS 1IN CANADA:

British Columbla—Vank of British Columblia,
cll’a;titobu and North West —Imperial Bank of

anads.

New Brunswick—Bank of New Brunswick.

Newfoundland—DBnank of Nova Scotls, St. Johu's,

Nova Scotia—Ualifex Banking Company, Bank
of Yarmonth,

Ontario—Canadlan Bunk of Commercs, Dominton
Bank, Imperial Bank of Canads, :

Prince Edward Island—Merchanta Bank of P.E.1,
Summerside Bank.

Quebec~Kastern Townships Bank, v

IN Eurore .

London—Parr's Bank (Mmited); Mesars, Morton,
Chaplin & Co,
ZLiverpool—The Bank of Liverpool, Limited.
Cork~Muneter and Leinster Bank, Ltd,
France, Paris—Société Géndérale Credit Lyonnals
Germany, Berlin~~Dentsche Bank, .
Germany, Hamburg~Hesee, Newman & Co.
Belgtum, Anlwerp—La Banque d’Anvers
: IN Unirep StATES,

New Fork~Mechanice’ Natlonal Bank; Natlonal

Clty Bank; Hanover National Bank; Messrs, Mor-
ton, Bliea & Co. Bogtor — State National Banlks;
Suffolk National Bank; Kidder, Peabody & Co.
Portland—Caaco Nattonsl Bank. Ohicago—First
Natlonal Bank, Cleveland— Commercial Nattonsl
Bank, Detroit — Stato!Savings Bank., JHyfalo—
The City Bank, Milwaikee'— Wisconsin Nationsl
Bank of Milwnukee, Minneapolie—Firet Natlonal
Bavk. Toledo-— Second National Bank, Bulle,
Montana~First National Baok. San Francisco
and Pacific Coast—Bank of Brillah Columbia,
Collactions made in all parts of the Dominion and re-
turng prom‘)tl remitted at lowest rates of exchange,
Commerclal Lettera 'of Creditand Traveller’s Clr-
culsrlatters 1aaned available in all parte of the world

BANK OF OTTAWA.

BAD OFFICE, OTTAWA.
1,500,000
1,065,000

Capital (fully paidup) - - -~ -
TReat, - ~ - . - - -
Dingcrons:

CHARLES MAGER - - - Prosident,
GEORGE HAY, Esq. - - Vice-President
Hon, Geo, Iiryson, Jr,, M.L C,, Alex, Fraser,
Jdohn Mather, David Maclaren, D, Murphy,
Georgre Oay,  Charles Mageo,

Branches.—Arnprior, Garloton Place, Hawkes~
bury, Keewntln, Kemptyitlle, Mattawa, Pembroke,
Parry Sound, Poxtagoe 1o Prairie, Rideau Street,Bank
Street,Ottaws, Renirew, Ont., fim.:l’ormge,'l‘oronto,
Ont,, Winnipog, Man,,

GEO. RURN, General Manager,
M. D, FINNIE, Local Manager,

The Merchants Bank of
Canada

Notice is heroby given that s dividend of Four
per cent. for the current helf-yearn, lmlnxil at the
rate of _EI{;I:L per cont. perannum upon the paid-
up capital’ atock of thig institution has been do-
clared, and that the same will be payable at its
banking house 1a this city, on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer Books will be closed from the 16th
to the 3let day of May next, both daysinclueive,
The Annual Geperal Meeting of Shareholders
will be held at the Banking Houge, In the City of
Montrenl, on Wednesduy the 15th dsy of Juno
next, The chair will be taken at 12 o’clock, noon,
By order of the Board, .
G TAQUE,

Genersl Maunager.
Montreal, 2ith April, 1898,

ST. STEPHEN'S BANK.

Incorporated 1836,
St. Stephen, N. B.

1 Oapital v - . - v 200,000
Reeerve', . .“ " . " ¥ 25:000
F, H, TODD, President.
J. ¥, GRANT, .. Caehler.
AQENTS, .

London —Resers, Glynn, Mills, Currle & C.o
New York—Bank of New York, l\f.B.A. Boston—
Globe Natlonal Bank, Moutreal—Bank of Mont.

real, 8t, John, N.B.—Bank of Montreal,
Drafts lseued on any Branch of the Bank of
Montreal.
-
THE WESTERN BANK
OF CANADA.,

HEAD OFFICE, OBHAWA, Ont.
Capita]l Authorized - « - - - - « - $1,000,000
Qapital'Subscribed - ~ - - - . - - -~ 600,000
Capital Paid-Up - - = - « - ~ - - « 372400
Reserva « ~ « ~ - = ~ = ~ « « » «« 118,000

BoARD 0 DIRRCTORS!

JOIN COWAN, Eeq., President.
REUBEN 8. HAMLIN, Eaq., Vice-President,
W:F. Cowsn, Erq. W, F. Allan, Esq,
Robert McIntosh, M.D, J. A, Gibson, Esq,

Thomas Pattereon, Erq,
T I MeMruax -+ Osasbler,

Branches—Whitby, Midlsnd, Tilsonburg, New
Hamburg, Paleley, Penetangulshene, Port P'erry.

Drafts on New York and 8terling Exchange bough
and eold. Deposits recelved and interest sllowed
Collections solicited and promptly mada.

Correspondence 4t New York and in_Canada~
Merchants Bank of Canads. Loudon, Englande
Roysl Bank of 8cotland.

The Imperial Bank of
Canada.

DIVIDEND No. 46,

Notiee I8 horeby given that a dividend of four Per
cent and o boous of ane per cent upon the capital
Capital Stock of this Inatitution has been declared
for the current Linlf year, and that the same will he
payable at the Bank and }ts branches on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer hooks will he closed from the 17th to

the 31st May, both days inclusive,

The annusl %eneral meeting of the shareholders
“ill be beld at the Bank, on wednesday, the 15th
day of Juno next. The chair ta be taken at noom.

By order of the Board,
D. R. WILKIE, General Monager,
Toronto,S8th April J1898,
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The Canadian Bank of
Commerce.

DIVIDEND No. 62,

Notice is hereby given that a Dividend of Three
and One-Half Per Cent. upon the capital stock of
this inatitution has been declared for the current
half-year, and that the same will be payablo at
the Bank and its Branches on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT,

Tho Transfer Books will be closed from the 16th
of May to the 31st of May, both days inclusive.

The snnusl general meeting of the shareholders
of the Bank will be held at the baunking-houee, in
Toront9,on Tuceday, the 21st day of June next,

The chalr will be taken uc 12 o’clock noon,

By order of the Board,

B, E. WALKER,

General Manager,
Toronto, 25th April, 1898,

The Ontario Bank.

.- Notice 15 hereby given that a dividend of two and
one-half per cent, for the current half year lhas
been declared upon the Capital Stock of this
Institution, and that the ermne will he paid at the
Bank and its Branches on and after

WEDNESDAY, TIIE FIRST DAY OF
JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 31at May, both daye inclusive,

The Annual General Meeting of the sharcholders
will be held at the bankin%; house, in this city, on
TUESDAY, the 14th day of June next.

The chair to be taken at 12 o'clock noen.

' By order of the Board,
C, McQILL. -

General Manager,
. Toronto, 218t April, 1898,

THE QUEBEC BANK.

Incorporated by Royal Gharter, A. D., 1818,
PAID-UP CAPITAL . $ 0,000

REST - - - $650.00

HEAD OFFICE, » = o= Q,UEOBIQ y
BOARD OF DIREGTORS :

JOHN BREAKEY, . - _ President.

WM, J. WITHALL, Beq.,  Vice-President.

THOMAS McDOUGALL, Eeq., Gen. Manager,

Directors— G. R, Renfrew. 8, J. Shaw, J, T,
Roes, Gaspard Lemgine, W, A, Marsh. -

Branches and Agencies in Canedar
Montres], Que. Toronto, Ont,  Pembroke, Ont,
Ottawa, Ont, Thorold, Ont,  Three Rivers, Q.

Branch Offices :—UpperTown, Quebec; St Roch's,
Quebec; Bt, Catherine st, Enst, Moantreal.

Agents in New Pork: Bank of Britieh Nort
Amarics. Agants in London : The Rank of Scottanh

Eastern 'To’wnshiphs_' Bank.

DIVIDEND NO. 77.

Notice is horeby given that & Dividend of THRER
AND ONE-IALf PER CENT. and a Bouus of
One-half of One Per Cent, upon the paid-up Capital

Stock of this Bank has Leen declared for the current

half year, and that the same will he payable at the
Head ONlce and Branches on and after

SAZL"URD'AY, SECOND JULY NEXT.

The transfer books will e closed from the 16th
to 30th June, both days inclusive.

By order of the Boarxd,
. WM. FARWELL,
General Manager,
Sherbrooko, 1st June,.1898. -

Bank of Hamiltoﬁ.

Notico Is hereby given that a dividend of Four
Per Cent. (4 p.c. onthe capital stock of the Bank,
for the half.year ending Slst May, has this day
been declared, and that the same will be payable
at tiie Bank and Ite branches

OX FIRST JUNE NEXT,

.
The Transfer Books will be cloged from 17th to
318t May, both inclusive, .

" The Anuual General Mesting of Sharsholders
will be held at the head oflice, Hamilton, on
MONDAY, 20th of Juue next, at 12 o’clock noon.

By order of the Board,
" J. TURNBULL,

’ Cashier,
Hamilton, 27th April, 1895,

THE DOMINION BANK.

Capital, 81,600,000 |  Reserve Fund, $1,500,000
DIRECTORS !
Hon,Sm, FRANE SMITH - -
E, B. OSLER - - Vice-President.
Wmn, Ince, FEdwsrd Leadlay, , R. Brock,
. W, Aust ‘Wilmot D. Matthews,
HEAD OFFICE, TORONTO.
Agencies—Brampton, Bellaville, Cobourg, Guelph,
Lindesy, Napanes, dshawu, Orlllla, Seaforth,
Uxbridge, itby, Toronto, Queen St. W., cor,
Bather: Dundas 8t., cor. Queen; Spadina Ave,,
cor,.College St. ; Sherbourne St., cor,” Queen: Mar.
ket Branch, cor, King and Jarvis Ste ; Montreal,
Que.; Winnipeg, Man.
Drafts on all parta of the Unlted States, Great
Britain and the Continent of Enrope bought and eold,
Letters of Credit issned available in all parts of
Europe. Chius, Japan and the West Indles,
R. D, GAMBLE, Gen, Manager,

"‘MERCHANTS’ BANK.

OF HALIFAX,
Capital Patd-Up, =« =+ + -
Reeerve Fapd = - - - e .
BoAnb or DIRECTORB!
Taos, E.KENNT, Presideat.
Promas RiToniE, _Vice-President
M. Dwyer, Wiley Smith, Henry Q. Bauld
Hon. I, H#, Fuller, M.L.C,  Hon, Davi MacKeen,
- oo TRAD OFFICE, Halifax, N.B.
D, H, Duncan, Ceshier; W,B.Torrance, Agst, Cashler
Agencies in Provinee of Quebec:
Montreal, E, L. Pease, Manager.
&  Weat End, Cor. Notre Dame & Seignecurs Sts
¢ Westmount, Cor. 5t, Catherine 5t. & Green

President,

. $1,500,000
1,175,000

Avenue.

In Maritime Provinces:
Antigonieh, N. 5 Moncton, N, B.
Bathurst, X. B, Nawcast.fe, N.B,
Bridgewater, N. 8, Pleton, N. 8,
Charlottetown, P.E,1, Port Hawkesbury, N, S
Dorchester, N. B. Sackville, N, B,
Fredericton, N, B, Shubenacadie, N.8,
Guysboro, N. 8. §t. John's N'F'd,
Kingaton, N.B, Summerside,P.E.I,
Londonderry, N, B, Sydney, N, 8.
Lunenburg, N. 8, Truro, N. &,
Maitland, N, 8, Weymouth, N, 8,

Woodstock, N, B,

Agencies in British Columbia, Nanaimo, Nelzon
Rosesland, Vancouver and Victoria,
Correspondents:
Dominion of Canuds, Merchants Bank of Canada,
Neow York, Chasg Natlonal Bank,
Boston, National Hide & Leather Bank,
San Francisco, Hong Kong and Shanghal Banking
Corporation.,
Chicago, America National Bank,
Baermnde, Bank of Bermuds, Ltd,
China snd Japan, Hong Koog and Shanghal Banking
Corporation,
London, England, Bank of Scotland.
Purl%} franm, Credit Lyonnals,
Collections made st lowest rates and promptly re-
mitted for,
'%‘elegmphlc tranafors and drafts Iesued at current
rates, .

Banque d’Hochelaga.

Notico is hereby giventhat a dividend of threeand
onohalf p.c. (3% p.c,) for the current half-year, equal
to seven per cent, per annum.on the pald-up
capital etock of this “institution has heen declared
and that the same will be payable at the Head
Oflics or at its branches, on snd after

WEDNESDAY. THE FIRST DAY OF
JUNE NEXT.

The Transfer Books will be closed from the
17th to the 31st of May, both days inclueive,

The Annual General Meeting of the shareholders
will take place at the head oflice, on WEDNESDAY,
the 15th day of June next, 8t noon,

By order of the Board. : .
M. J. A, PRENDERGAST, General Manrager.

Montreal, 19th April, 1898,

The Chartered Banks.

Union Bank of Canada

DIVIDEND No. 03,

Notice -is hereby given that a Dividend
rate of SixPer Cent. per annum, on the p::itdt‘ll:g
Canital Stock of this institution has been declared
for the current half-year, and that the game will he
payable at the Bank and its branches on and after

WEDNESDAY, THE FIRST DAY OF,
JUNE NEXT.

The 'I‘rnnsfqr-Books will be closed from tl
to the 31st days of May, Loth lncllleivef e 17th

The Annnal General Meeting of the Sharehold
will be held on WEDNESDL‘:AY, the 15th olfoJ 1:31::
next, at the Banking houee in this city,

Chair will be taken at 12 o’clock.

By order of the Board.
-E. E. WEBB,

Generul Managor,
Quebac, April 22nd, 1808,

The Standard Bank of
Canada. '

DIVIDEND No. 45.

Notice is hereby given that s Dividend of Four
Per Cent. for the current half year,upon the patd-up
capital stock of this bank, has been declared, and
that the same will be payaf\lu at ita banking house
in this city, and at its agencies, on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT,
The transfer hooks will be cloged from the 17th
to the 315t days of May, both days inclusive, o
The Annual General Meeting of the Shareholders
will be held at 1he bank on WEDNESDA

Y, THE
1TH JUNE NEXT, the chair to be taken at twelve

o'clock noon.
By order of the Board, .
GEORGE P. REID,

General Manager.,
Toronto, 19th April, 1898, ger

The Traders Bank of Canada.

Dividend No. 25.

Notlce 18 hereby glven that a dividend at the
rate of elx (6) per cent per annum on the paid-up
capital stock of tho Bauk, has heen declared for
the current half-year ending the Sist of May
next, and that the ssme will be payable at its Bank-

lnég-houso in this city and at its branches, on and
affer

WEDNESDAY, THE FIRST DAY OF
JUNE, 1858,

The transfer books will be closed from the 17th
to the 31st of May next, both days incluslve,

The Annnal Genersl Meeting of Shareholders
will e held at the Banking Houee of the Bunk, in
Toronto, on Tuesday, the 21st Day of June next,
The chair to bo taken at 12 o'clock noon.

O.8. STRATHY,

The Traders Bank of Capada,  General Manager,
Toronto, 19th April, 1818,

.

La: Banque Ville Marie.

Notice Is hereby glven that a dividend of Threo
Per Cent for the currest half-year, (makhy; a
total for the yearof Six Per Cent) npon the pai ||J~
capital stock of this institution has heen declated,
and that the same will be payable at its8 Banking
House in this city on and after

WEDNESDAY, THE FIRST DAY O
JUNE NEXT,

Tha Transfer Bookswill bo closed from the 17th

to 8lst of May next, both days inclusive, . .

The Annual General Meeting of the Shareholders
will ho held at its- Head Office on Tuesday, the 21at
day of June next, at noon.

By order of the Board,

W. WEIR,
. * President,
Montreal, 26tk April, 1898, R
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The Chartered B;nks.

La Banque Jacques Cartier,

DIVIDEND No. 65,

Notice is hereby glven that s Dividend of Two
and one-half per cent, for the carrent half-year,
oquat to flve per cont. per annim, upon the puld-ui)
Capital stock of this institution, has heen declared,
and that the pame will be payable at its Bankiog
house, §n this city, on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer Books will be_closed from the 17th
to tho 31st of May next, both days inclueive.

The annual genoral mecting of the sharcholders
wlll he held at the banking-houee of this Institution,
in Montrosl, on Wednesday, the 15th day of June
noxt. The chair to be taken at noon.,

By order of the Board,

TANGREDE BIENVENU,

Genersl Manager.
Montronl, 30th April, 1898,

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Puid-Up, . 8 $1,200,000
Rest, - - - « - - « « . - . .. 100,000
DinreTORS:

R. AUDRTTE, ¥aq,, Prestdent.

A, I, Dupule, ﬁsq., {ce-President.
Hon, J ndxge Chauveau, V. Chatenuvert, Esq.,
. Rioux, Beq, N, Fortler, Eeq.
J. B, Lalibertd, Eeq.,
£, LAFRANCE, -~ = Manager Quebec Offico.

Branches:

P.Q.—Quobes, St. Roch’s, Bt. Joln's St, Mont-
renl, Ottawa, Ont., Sherbrooke, P.Q., St. Francols,
P.Q., 8t. Mario, I\Q,, Chicouttmi, .., Jolette,
Que,, Robervni, l’.(},., 8t, Myacinthe, 1Q., St.
Joha's, P.Q.

Agents—England—The Natlonal Bank of Scot-
land, London, France—Credit Lyonnals, Puris, and
Branches. United Statos—The National Bank of
the Republic, New York; Natlonsl Revers Bank,
Boston, Maea. .

Prompt attentlon given to collections.
g227~Correspondence respectfully solicited,

Union Bank of Halifax.
) INCORIORATED 1856,
HEAD OFFICYE: - .HALIFAX, N.S.

Capital, - - - - =« - $5600,000
Reserve Fund, - - - - - - 206,000
TirEcTOLS,
W. J, STAIRS, Eaq., Prosident.
Hox. Roserr BoAk, WiLniax Racne, Esq.
J. 1, Byyons, Eaq, WiLtiax TwinNiNg, EsqQ,
C. C. BrackabAR, Ksq. Wit RonrursoN, se.
Vice-Prasident.
B, L, Tuoxne, Cashier,
BANkenrs AND CORRESPONDENTS !
Bank of Toronto and Branches, Upper Canada.
Natlonal Bauk of Commerce,  Naw York.
Morchants' Natlonal Bank, Boston.
London & Westminater Bank, Lt, London, Eng,

Bank of Naw Urunawick, St. T olmz N.B.
Morchants® Bank of ITalifax, St. John's, Nfld.

AQENCIES:

Annapolls, N.S. -« B, D, Arnaud, Agont,
Neow Glnsgow, N.s., - R, C. Wright,
North Sydney, C.B,, - 8. D, Boak, "
Dartmouth, N.S., - Q. W. Frazee, Act. Agt,
Barrington agenge, N,S., J. D. Leavitt, »
Giace Bay, C.8., - A, D, McRas,
Kontville, N.§,, - J. W, Borden
Liverpool, N.8.,, - - E.R, Mlmmlf, »n

Interest allowed on_ Deposit Recoipts and De-
pobita in Suvings Bank Departmeont.

Collections rocelve hmmediato attention and
prompt returne made.

Agont

Montreal Loan & Investment Co.

(INCORPORATED, )

HEAD OFFICE, - IMPERIAL BUILDING
109 8t, Famos 8t., Montreal, Oanada.
Authorized Caplinl, .. ., %1,000,000.00

L0 DA\'I(IJ)NI‘EWB“B AND Dingorons;
. 0. 80y . . . . DPresid
bty oterky, dent,

ALFRED JOYCE, Keq., . . Vice-Iresident.
A, W. BELFRY &:]‘\[nnni’ﬂctn?n.t ~
, W. g 8., . ecretary-Treasurer,
W, 0. McCARTHY, &5q., Y anager
@. N. DUCLIARME, Es?{., .., Director.
(Director of Bank Jacquea Cartierd,
LYNNT. LEET, Esq., . . . Direclor,
(General Insuranco and Financlal Agent),
DR, E. P. LACHAPELLE, . . Direclor,
(Prosldent of the Provincial Board of Health
and Superintondont;of Notre Dame Hospltal).
Ohas. Cnshing, Xeq,, Maclaren, Leot x@ Smith,
Notary, Solicitors
Doposite roceived and Interest allowed at the
hichest current rates and Imld half-yearly.
oney advanced on real estate on easytorms of
ayment,

. .

Loan Socletles.

Oceanic Steamshlips.

THE CENTRAL CANADA

Loan and Savings Company,
of Ontarlo. -

20 King St, East, - - - TORONTO.

Notice 1s hereby glven that a QuARTERLY Divi-
pEND for the three (3) monthe ending 30th June,
1918, at the rate of 8ix per cent. (6 Yl.c.) per annum,
hins this day heen declared upon the Cupital Stock
of this Insiitution, and that the game will be pay-
able at the Ofiices of the Company in this clty on
and after

. SATURDAY, SECOND DAY OF

JULY NEXT,

Tha transfer books will be closed from tlie 0th to

thie 30th June both days inclusive,

By order of the Board,

E. R. WOOD

Toronto, June Tth, 1898, Manager.

The Dominion Savings
& Investment Society

London, .. .  Canada.

Capltal Bubscribed, .. . o $1,000,000 00

WOPRAUD, . e e e 832,474 97

Total Assets, .. oo e e 2,641,274 27

ROBERT REID, Collactor of Customs, Preaident.
T. X, PURDOM, Barrister, Inspecting Director,
N, MILLS, Manager,

THE HAMILTON

Provident and Loan Society

Dividend No. 54.

Notice is hereby given that a dividend of THREE
per cont, npon the paid-up capitsl stock of the
Society, has been declured for the half year ending
30th Junoe, 1898, nnd that the samo will ho payable
st the Society’s Hesd Ofiice, Ilamllion, Ont., on
and after

SATURDAY, THE SECOND DAY OF
JULY, 1898,

The Transfer Books will be closed from the 15th

{o the 30th Juns, hoth dsysinclupive,

By order of the Board.
C. FERRIE, Treasurer.

©'May 23rd, 1808,

The Western Loan
and Trust Co’y., Litd.

NCORPORATED RY S8PECIAL ACT OF THE
LEGISLATUORE.,
Subscribed Capital, -~ $2,201,200
ssots, = -~ = =~ = 247,237
6fﬂce-’No. 13 St. Sacrament St.)
MONTREAL, P.Q.
DirECTORS;
Hon, A. W, Ogllvie, Wm. Strachan, Es%.
W. Barclay Stephens, Req,, R. Prlt’afonmlne, 8

R. W, Knight, Eaq., John Hoodless, Eeq,
7. N. Greenshitds, ml&. Q. 0, W. L, Hogg, Eaq.
W. 1I. Comatock.
OFFICERS:!

Tlon, A. W, Oﬁllvlc, - - - __ Presldent,
wm. Strachan, Beq,, - =~ - Vice President
. Barela; étephena, Feq., - - Manager,

. J.W. Micband, Esq.,, ¢+ - - - Asst-Manager,

SOLICITORS: te
Messrs, Greenghields & Greenshields,
BANKERS:
The Merchants Bank of Canada,

This Company acts as assignee, ndministrator,
executor, trustes, recelver, commfttee of lunuatle,
guardian, lquidator, etc., slso A8 agent for the
above oflices.

Debentures iesned for three or five years, both
debentures and interest on the same canbecollected
{n any part of Canads without charge.

Tor further particulsrs address the Manager,

EPPS'S GOCOA

English Breakfast Gocoa

Poseesnes the following distinctive merlts:

Delicacy of Flavor,
Superiority in Quality,
Grateful and Comforting to the
Nervous or Dyspeptic.

Nutritive Qualities unrivalled.
in (},\ix\rter-l’mmd Tins only,
Prepared by
JAMES EPPS & 00., Ltd,, Hommopathio

QhemlistsfLondor, England,

ALLAN LINE

ROYAL MAIL STEAMSHIPS.

Montreal and Liverpool Bervice ecalllng at
Rimouski and Derry.

From From

Liverpool, Steamships, Montreal.

12 MaY......ss, Callfornlan..,.....28 May 9sa.m.
19 May..voveaon Numidian, eev.... 4 Jupe Yam,
26 May...,.....*Laorentian,. ......11 ¢ 4§ aan.
2Juney....... Parislan,, ., .......18 & 9a.m.
9 Junl........*0arthaginian. ... .. 2% @ 9am,
16 June..,,.....Californian........ 80 % 9a, m,

The Saloons and Staterooms are in the central
?Mt whera least motion {a felt, Electricity is need
or lighting the shipe throughout,-the lights belng
at the command of the passengers at any hour of the
night, Music rooms and smoking room on the

romenade deck, The Saloons and Staterooms are

eated by steam. }

RATES OF PASSAGE.— Cabin: $52.£0 aud up-
wards, A reductlon is made on Round Trip
Tickets excopt on the lowest ratee,

Second Cabin—To Liverpool, London or Lon.
d.‘,’{.‘,“"’" 234 and $36.95 Return tickets at reduced
rates.

Steerage—To Liverpool, London, Glasgow, Bel-
ig:t or Londogc;g%y, lxacégdggg eve(lﬂ' requlsalte for

voyage, $22.50 an .00 according to Steam
Gape Town, South Africa, $66.00. & eamer

CGlasgow, and Hew York Se .
g ca'lllngat Londond erry. rice

From New Pler foot of W.21st Street, New York

From From
Qlasgow, 8teamehips New York,
20 May., State of Nobraska,...3June £ p,m.,

3 June fongolian,.........17 % 38 pm,
7 ¢ State of Nebrsska., 2 July 8 ,m,

Rates: First Cabin, $45 to $65 Single
%90 to $110 Return,' Second Cabin, 535'
Single, $64,12 Retury, Steerage to Glasgow
Belfast or Londonderry $23.

Ontat for Steerage passengers furnished free.

The Steamships Mongolian and State of
Nebraska are_not surpassed for accommodation for
all clasees of passengers,

The Saloons are forward, Staterooms-near the
centra of the ship. Promenade deck the entire
width of the Vessels, and two-thirde of thelength.
Electric lights throughout, and electric bell in
every stateroom,

For further information apply to

H. & A. ALLAN,
25 Common St., Montreal,

ESTABLISHED 1888.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d’Armes,

MONTREAL.,

The best and moet relisble information that can
:’ﬁ; obtalned is supplied to the patrons of this
ency, .

Business Founded 1795,

American Bank Mot Gompany,

78 to 80 TRINITY PLACE, NEW YORK,
ENGRAVERS AND PRINTERS OF

BANK NOTES, SHARE CERTIFICATES
BONDS FOR GOVERNMENTS AND
CORPORATIONS,
BILLS OF EXCHANGE,
POSTAGE AND REVENUE STAMPS

FROM STEEL PLATES.
‘With Special Safsgnards {o Frevent Gounterfeiting,

JIAMES MACDONQUGH, President,
AUG. D. SHEPARD
TOURD ROBERTSORI, }Vlno-Prosldnnts.
THEO. H, FREELAND, Sec'y and Troas.
JNO. E. CURRIER, Ass't Sec'y.
1. K. MYERS, Ass’t Treas.

). E. BULMER,

Carpenter and Builder.

ESTIMATES PREPARED,

Personal Supervision given to all
work contracted for.

Bell Tolephone 4957,
No. 40 Latour St.,
MONTREAL,

Jobblng and Repalrs of all kinds,
promptly attended to, Y
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Legal.

Lezal.

Charlottetown, P. E. L.
AMES J. JOENSTON,
Baryister at Law, Solicilor, &e., &e.
Collections & Specialty.

Kingston, Ont.

MYTHE & LYON,

Barristers, Soltcitors, &¢.,
B Xy SMYTHE, IL.D., Q.0, . I, LYON,

London, Ont,

W H. BARTRAM,
5 Barrlster, Solicttor, Notary, &c.

Orrioe: 99 Donpas STREET WEST.

STRATTON, B.A,, LL.B,,
Barrister, Selicitor, Hic,

W. A,

Seaforth, Ont.

¢CAUGHEY & HOLMESTED,
Barristers, &o,

Toronto, Ont. -

ONES BROSB, & MACKENZIE,
' Barristers & Solicltors,

Canada Permanent Chambers, Toronto.
OLARKSBON JONES, BEVERLY JONES,
GE0. A, MACKENZIE, _ 0. 3, LEONARD,

Engligh Agert: JoNas Ar JONE

G_IBBONS, MoNAB & MULKERYN,
Barrlaters, Attorneys, &c.
Office: Corner Richmond and Carling 8ta.
@ro. C. GmBoNs, Q.C., Qeo, MoNAB,
P, MULKERN, Frep. F. HARPER,

Montreal.

MACMASTER & MACLENNAN,
Advocates, Barristers, .

Donald Macmaster, 3,0., D.C.L,
¥, 8, Maclennan, B.C,L.

Rooms 47, 44 & 50 Tewple Building,
185 St, James 8t

McGlBBON, CASGRAIN, )
RYAN axp MITCHELL,
ADVOCATES, BARRIsTRRS, ETO,

Csnada Life Building, Montreal, Canada,

Commissioners for State of New York, U.8.A,,
Provinces of Quebec, Ontario, Manitobs, British
Columbia, Nova Scotia and New Brunswick.

R.D.McGinsoN,Q.0. TILCHASE-CASGRAIN,Q.C . M. P-
PEROY O, RYAN, Vicror E, MiTCHELL,
EDouARD SURVEYER.

ISAILLON, BROSSEAU, LAJOIE
& LACOSTE. Advocates.
11 & 17 Place d’Armes Hill, Montreal,

P, J, Bisamton, Q.C. T, BRosSEAT, LL.B.
H, GeniN-LaAJOtE, LL.L., Paul Lecostes,
Ottawa, Ont,

EORGE F. HENDERBON,
Solicitor, €o.,
13 Scottish Ontarla Chambars.

IDD & FORWARD,
Barrlsters, Solicitors, &ec.,
15 & 16 CARLETON CHAMBERS, OTTAWA, ONT.
8pecial attention given to collections.
W.J. XIpp, B, A, AnTHRUR FORWARD, B. A,

I"eterbgrohgh, Ont.
ATTON & WOOD,
, .Barvisters, Solicitors, &
Wa EATTORK, h: 7% N WOOP.!.A.

.OAKVILLE,...

99 Cannon 8t., Is:ondon
Commiealoner for N. Y., Illinols and other States,

Legal Directory.

Price of Admission to this Directory is
$10 per annum,

ONTARIO.

ARTHUR ............M, M, MacMartin
AYLMER...........Miller & Backhouse
BARRIE ...........Dickingon & McWatt
BLENHEIM .............R, L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... ... . Wood & Stewart
BROCKVILLE..........Brown & Frassr
CAMPRELLFORD .......A. L. Colville
CANNINGTON .............A. J. Reid
CARLETON PLACE.....Colin McIntosh
DESERONTO ........Heury R. Bedford
DURHAM ......oecveevesd. P, Telford
GANANOQUE ....cceeveve..d, C. Roas
GODERICH .....0000e0....B. N, Lewls
GRIMSBY......... ..E. A, Lancaster
INGERSOLL ..............Thos, Wells
IROQUGIS .....cvvvvr.v.. AL B, Overoll
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T, Easton
LINDSAY............R. J. McLrughlin
LINDSAY cvvieircennnans Barrou & Steers
LISTOWELL .............8. B. Morphy
LONDOX..Gibbons, McNabb & Mulkern
LONDON ....... ..W. H. Bartram
L'ORIGNAL .. venes.d. Maxwell
MITCHELL.,.. ..Dent & Hodge
MOUNT FOREST. ...Perry & Perry
MORRISBURG.....Johnston & Bradfield
NIAGARA FALLS ........Hill & Ingles
NEWMARKET......Thoag. J. Rabertson
NORWOOD..... ceee T, M. Grover
.....R. 8, Appleby
ORANGEVILLE.. Myers, Robb & Clark

seene

OBHAWA... wevssed s F. Grierson
OTTAWA.,, ..Arthur W, Gundry
OTTAWA.........,.. Geo, ¥, Henderon
OWEN,80UND........Creagor & Bmith
PARIS,..........x seos.. Foloy & Smith
PETERBOROUGH ..J. Willlams Benne

PETROQLEA..,......Dawgon & Greenize

PORT ELGIN este s e th C. Daltymple :

Legal Directory.

ONTARIO—Continuned.

PORT ROPE.,.., Chisholm & Chisholm
PORT HOPE .... H, A, Ward

PRESCOTT AND KEMPTVILLE
F, J. French, Q. C.

BARNIA....ocvvvvnernes sane.s A Woir
SAULT 8TE MARIE. Hearst & McKay
SHELBURNE...... Douglas & Whiteside

SMITH'S FALLS,....... Lovel & Farrel

8T, MARY ...........Armour W. Ford

8T. THOMAS, . MacDougall & Robertson

BTRATFORD...MacPheraon & Davidson

TRENTON......MacLellan & MacLellan
TEESWATER.........Jolin J. Stephens
THORNBURY........... Wilton & Dyre
TILSONBURG ..........W. A, Dowler
TORON'Y'0, Roaf, Curry, Gunther & Green
TORONTO.,,,.Jones Bros. & McKenzie
TORONTO ............Arch, J. Sinclair
UXBRIDGE..,....,..J. A. McGillivray
VANKLEEK HILL, F,W.Thistlathwaite
WATFORD...,..Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM ..........Myer & Dickinson
WINDSOR, Pattersan, Leggatt & Murphy
WALKERTON vvevueereesnas. A Colling
WALKERTON...... ......Otto E. Klein

QUEBEC.

BEDFORD ............... Hobart Butlex
BUCKINGHAM ..........F. A, Baudry
COWANSVILLE,

O’Halloran & O'Halloran
MONTMAGNY ........Albert J. Bender
PERCE & NEW CARLISLE, .Jos, Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M. Hovey
BTANSTEAD.Hon. M. F . Hackett, M P.P,
WATERLOO.................. D, Darby
WATERLOO .............C. A, Nutting

NOVA BCOTIA.

"AMHERST, Townshend, Dickey & Rogers

ANTIGONISH ..........A. Macglllyray
BRIDGETOWN.... T.D.Ruggles & Sons
BRIDGEWATER ......Jas. A. Molesan
HALIFAX .............Alfred Whitman
KENTVILLE.............W. E. Roscoe
LIVERPOOL......,..J. N, 8. Marshall
LUNENBURG,...........8. A. Chesley
PORT HOOD ............58.Macdonnell
SYDNEY ........,...Chisholm & Crowe
WINDSOR..........., H. F, McLatchy
WINDSOR ...........,..H. D. Ruggles
YARMOUTH.,, ..B. H, Armstrong

YARMOUTH.,......8andford H. Peiton
NEW BRUNSWICK.

CAMPBELLTON.....,.f, F, McLatohy
EDMUNSYON......A, Rainaford Balloch
HAMPTON ..........A. Le B. Tweedie
MONCTON.. ««..Harvey Atkinson
BUSSEX................White & Allison

e
.

PRINCE EDWARD ISLAND,

CHARLOTTETOWN, M. & D. C. McLeod
CHARLOTTETOWN... MecLeod, nfgiggn
& M
CHARLOTTETOWN......A. A, °§§ﬁf,‘2§
GEORGETOWN ......D. A, MaoKlinnon

MANITOBA.,

PILOT MOUND..,......W. A, Donald
RED DEER............Qe0. W. Greene
BELEIRK.......,.v.c., ... James Heap
WAWANESA ........Jos. H, Chambers
WINNIPEG,........Patterson & Howard

BRITISH COLUMBIA,

NEW WESIMINSTER, . Auley Morrison'.
VANCOUVER............ Borl & Fors
VANCOUVER ............J. B, Hallet

NORTHWEST TERRITORY,

CALGARY........Lougheed & McOarte) -
OALGARY..... /... .. MoCorthy & Bangs
CALGARY.....ecivuveee,...James Muir

EDMONTON.........John C, ¥,  Brown.
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Leading Manufacturers &c.

Leading Manufacturers, &c.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.

General Moerchants and Manu-
facturers’ Agenfs
h POR

The Oanadien Uolored Ootton Mills Co,, Ltd.,
Montreal,

NILLS AT

bMIlltown, Cornwall, Hamllton, Merritton,
Dundas, also A, Gibson & Sons, Marys-
ville, N,B,, and Hamilton Cot-
ton Co., Hamllton.

Shirtings, Ginghams, Oxfords, Flannelettes.
Tickings, Awnlngs. Shectings, Cottonades, Dea.
{me. Blankats, Yarns, etc. algo

Tweeds—Fine, Medium and Coarse; Etofles
Blankets, Horse Blankets, Saddle-Felt, Glove
Linings.

¥lannels—Grey and Fancy, in all Wool snd
Unton; Ladles’ Dress Fiannels,

Serges, Yarns.

Knitted Underwear—5Socks snd Hoslery, In
Men's, Ladles® and Children’s styles and sizes.

Cardigan Jackets, Mitts and Gloves,

Brald—Fine Mohair for Tailoring, Dress Bralds
and Linens, Corset Laces.

Oarpeot Rugs.

The Wholesale Trade Only Supplied

W, & F. P. CURRIE &CO0.,

Dominion Paper Co.,
MONTREAL, QUE.,
HAVE REMOVED
v e LO . .

134 McGill Street,

Cornor St, Paul St.

THR

Ward Commercial Agency
Mercantile Reports,  Coilectlons.

Personnl Attentlon. Prompt Retnrns

246 St. James Street, MONTREAL
Attontion Given to Special Reporting.

JAS. A. CANTLIE

Manufacburer's Agent.

WJOLLEN3, 6)TT0N 3, DRESS 60ODS, &c.

Foreign and Domestlc.
Representing

THE MIRFIELD MILL CO.

Boeavers, Presidents, Deltons, Worsted
Coatings, &o.—LEfEDB, g, .

Th. B. VONACHTEN,
Boeavers, FineWorsteds,&c.—Aachen, Ger’y.

Franz Bar & Becker,
Cachmeres, Dress Goods, Coatings and
Tadies’ Coatings.—Ronneberg,Germany.

Ofligo and Wareroom:
431 Board of Trade Building,
. MONTREAL.

CORRESPONDENCE SOLICLTED.

Reduction in Prices.

ECLIPSE and

SHANNON FILES.

& EACH.
With Index and Plain Cover........$0.86
With Index and Compressor Cover.. 0.90
Complete with Perforator........... 1.25

Binding Cases, $3.00 per dozen.
Send for Descriptive Ciroular,

sk MORTON, PHILLIPS & €0., ¢

Statloners, Blank Book Makers and
Printers,

17656 & 1767 Notre Dame St., Montreal,

STORAGE

(FREE UB IN BOXD)
FINLAYSON & GRANT,
" gUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal
Beil Telephone 8057, P, 0. Box 684,

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres,
hetween and_partly covering the margins oI Lakeg
Florida and Kildeer, lylng within 1% miles of Luter-
iachenon the Florida gonthern Railroad, and sbout 17
miles due west of Palatika, Uranges, peaches, weet
potatoes, cotton and all sub-tropical frultsand plants
are grown in the vicinity, An orsnge garden, nheg-
lected latterly owing to distance froin owner, 18 on
the place, Returcns from & grove of 3acres at Green
Cove Springs, some 2 miles north- esst, Bhow an
aggregate o§$3,000 to $5,000 & year, The lakes abound
with fish, Climate remarkably healthy. Inter-
lachen 18 & winter resort for many Northerners
troubled with lung affections, Heveral Montreal
people permanently restde there.

Apply to M. 8, FOLEY
o y"J ournal of Commc'arce.“ Montreal.

AUSTIN & ROBERTSON

Wholesale % Statloners,

MONTREAL.
All kinds of Printing and Writing Papers and
Book-Binders® Supyplies,
Got our Samples and Quotations.

HEMIST, 81, married, presently em-
ployed by one of the largest firms of
Paper Makers in England, who make all
classes of News, Printing, Fine and S, Fine
Writing, desires situation as Manager or
Chemist, Address, “CHEMIST,”
Cuare of Jowrnal of Commerce, Montreal,

FOR SALE :—An old established and
successful RETAIL DRY GOODS bus-
siness dolng a profitable and increasing
trade, last year’s turnover belng $47,000.
Stock about $18,000 in first-class condition

Apply at Journal of Commerce,
MONTREAL.

ENVELOPES

FROM
60 cents a thousand upward

OFFICE OF THE

JOURNAL OF COMMERCE.

E. L.ETHIER & CO.,

Billiard Table

and Bowling Alley Balls - A

Manufucturers and
Importers.

Doall kinds of work in
the Bllliard line.
88 8t. Denig Street,
MONTREAL,
Telephona 6057, il
Branch Storo: Ottawa.

Hamilton Cotton Co'y

HAMILTON, ONT.

Manufacturers of
Cottonades, Denlms,
Warps and Yarns, Lamp Wicks

Twines, Webblings, &c.

Montreal Merchants’ and Manufacturers’ Directorv.

Awnings, Tents Tarpauling, Flags, Ect.

Thos. Sonne,....... 193 Commissioners St.

Manfrs, Boots and Shoes.

Ames, Holden Co., Ltd....47 Victoria 3q-

Builders' and Contractors’ Supplies.

W. McNally & Co..........50 McGill St.

Butter and Cheese Exporters,

A A Ayer & Co.ovnnnnns 576 St. Paul St,
Kirkpatrick & Cookson. . .96 Grey Nun 8t.

Clothing, Wholesale.

Doull & Gibsoti............138 McGill St.
MoKenna, Thomson & Co, 428 8t. James St.
Modlartin, Campbell & Co, 266 8t, James St,
1., 8horey & Co......1808 Notre Dame St,
E. A. Smsll & Co.....1 Beaver Hall Hili

Dry Goods, Wholesale.

James Johnston & Co.....26 St. Helen St.
John Macdonald & Co............Toronto
MeclIntyre, Son& Co.......... Victoria Sq.
Alplonse Racine & Co, 840 & 342 8t Paul 8t.
Thibaudean Bros. & Co. ...882 St, Paul 8t,

Grocers, Wholesale.
Laporte, Martin & Co......T2 St.Peter St.

Hatters and Furriers, .

James Corlstine & Co, 471 to 477 8t, Paul St.

Mnfrs, Hosiery aud Underwear. Flannels,
Dregs Goods, &c.

Granite Mills..............5t Hyacinthe,
Importers and Manfrs Laundry Blues and
Stove Polishes,

Tellier, Rothwell & Co, 24 &26 St. Dizler St

Men's Furnishings, Maafrs, and Importers,
" Wholesale.

Matthews, Towers & Co. 78 Board of Trade.

Manfrs, Lubricating Oils.
The Beaver Oil Co.......301 8t. Paul St,

Shirt Manfrs.

Montreal Shirt & Overall Co, 1886 Notre
Dame S_t.

Mantrs, Shirts, Collars, Overalis, and

Blouses,

ML, Schloman...:.......481 St Paul St.

Silversmiths,

Dame 8t.

Simpson, Hall, Miller & Co. 1794 Notre

Cut Tobaccos,

American Tobaéco Co. Ltd.....47 Cote 8t.

Woollens and Tailors" Trimmings.

John Fisher Son & Co. 442 & 444 8t, Jame
M., Fisher, Sons & Co.26 Victoria Square

e
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"1 FoB B‘I”m{’lde t R H. Pgéf’Manaéer ' -
Canadian Colored Cotton Mills P, Tuorson, ooy & Trams, - F ANGY ygggg
Company. Royal Paper Mills Co. ey
1898—SPRINC—1898 Fine News, Book, Lithographlc, JAVA ROYAL  INDIA BRIGHT
Cottonades, Tickings, Denimg, Awnings Wl’lﬂnﬁ'cggglc(;?l&rggd gl%prgrs' = JAPAN GLAGE POLISHED
y ) g, & y

Manufacturers.

Shirtings, Flannelettes, Ginghams Y- _—
Zepl;yrgs,’ Skirtings, Dross Goods, | SLORE 763 Orig Street, MO}"-‘-R.EA'J‘-
- Lawns, Criskles, Cotton Blankets, Works and Head Office, EasT ANGUS, P.Q.

Angolas, Yarng, &c.

CAMPBELL’S
QUININE WINE.

; o Tt will tone up your| ¥0U NEED
D. MORRchiqugNs & CO., | [ system, and restore THIS EPRING.
]

the appetite,
RN RN - m " e, . e .
‘Montreal and Toronto. _ j‘ b” eure Jor alt .

‘WholesnleTrade only Supplled, JUST WHAT

E. A. SMALL & CO,
MONTREAL.
-t Manufacturers of Clothing &

WHOLESALE
FALL TRADE 1898, S

Our TBAVELLERS ARE NOW ON THE ROAD.

Clothing Samples o=

-~ ARE NOW BEING SHOWN BY OUR TRAVELLERS,

FASHIONABLE IN DESIGN.

GENTEEL IN PATTERN. h
FAULTLESS IN FIT.

EXGELLENT IN QUALITY.
ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP,
" MODERATE IN PRICE, EASY TO SELL.

- SATISFACTORY WHEN SOLD.,

No Pretended Cutting of Profits; No Assumption of Merit, but
'A GUARANTEED EXOELLENCE.

. A S. CAMPBELL & (0.,

WHOLESALE‘. CLOTHIERS,

256 St. James Street, - =~ MONTREAL.
. e:—/:: a4} H-omm - s ez - 4
: t use it, because its “shine” Igt_s 1

too long, and seems too simple.
"Pays him better to use a
9 wax poreiller, and polish 3
‘ up a previous polish.

Paid by the wecek, ;
instead of by the pair,
he’d shine the actual
leather, hard and 2
_ smooth surfaced, with

| SIATER SHOE POUSH!
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ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES IN
CANADA.

IMPERIAL SEETA PATNA
IMPERIAL GLAGE

D. W. ROSS CO'Y
ﬁﬁTﬁ'ﬁEABL&E S

gmmwzﬁmmwmmm

HOMES
HOTELS
HOSPITALS

Our Maitregees und Festher Pillows, as

. algo our Wadded and our Eiderdown &}

Comforters sppeal to those who makea 7

study of bedding; such as the managers £

of inetitutions and hotel proprietors, &3

alao doctors, nurses, Pullmasn Car travel- £

- leys, suwmmer-boarders, and last not 3

greleast, housekeapers. £

Purity of materials, Perfect workwanship, f:

e5iPrices quoted and samplea sent to sny address B2
on application. 3

2 The Alaska Feather & Dowa o, Ltd, &
224 290 Guy Street, 28
Ry MONTREAL, P. Q.

Eommeretol Summonrsy,

- 838 Merchants, Hanufacturers and other

business men should bear in mind that the

% Journal of Gommerce” will not accept ad-
vertisements through any agents not spectally
in its employ. Its circulation—extending to
all parts of the Dominion—yenders ¢ the
best adwvertising medium in Qanade—egqual
to all others combined, while 7ts rates do not
include heavy commigsions,

—MARSEILLES soap is one of the things
that, commercial France is justly proud of,
but it is curious to note that 80 per cent of
the soapmakers of the town are Italians,

—ACCORDING to the annualreport of the
Newfoundland fisheries for 1897, the lob-
ster fishery there has doubled in value

second in value to the cod fishery.

—Tue first timber to rum the Ottawa
slides this season came down on Monday
last, The rafts were owned by J. R.
Booth. Only a few rafts are oxpected, the
square timber cut having fallen off greatly
in recent years, und a portion coming down
by rail, both by C. P, R, and Parry Sound
roads, o

—Dunrina 1897 the imports of Canadian
cheese into Great Britain amounted to 70,
861 tons, which largely exceeded those of

In butter Canada sent 8,470 tons—1,062
tons move than 1836--an amount which
‘among the colonies was only exceeded by
Vietoria,

—TUuROPEAN butters will find, In "the
near future, a severe competitor in the Can-
adian production, says a London produce
exchange, Cheap fertile virgin land, light
taxes, and economic means of transit, are
advantages which Canada possesses in a
marked degree over the exhausted soils,
high rents, and heavy taxes of many Eurc-

pean butter-producing countries,

within the last ten years. It now ranks

all other countries and colonies combined.
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Hobcson, Sumner & Co.
1347 & 349 St. Paul St., MONTREAL.

Cash H
EASONABLE 83}};(??8@%8}[’612“2 % Hose
e n
ORTING Qlovers n:v).nd Ell-{aﬁ“ Mitts In Slik,
PECIALITIES Taffeta and Lisle

Bathing Drawers and Suits.
Gomplote Range of MEN'S HABERDASHERY,

Sole Agents in Cunada for the churchgale CaShmBrB HUSB-

celebrated
TerLErnoNEs—Boli—OfMco 231, Warehonse 2067, Merchants 667,

AGENCIES WANTED.

Gentloman in Charlottetown, P, I, Island, desires agencies :—
Commercial, Press, Scientific, or other. Business man, Univer-
sity education, best social and moral standing and references.
Address, with full particulars,

P. 0. Drawer 676, Charlottetown, P, E. Island,

INGANDESGENT
“S ARG LAMPS,

Electrical Supplies,

Fan Motors.

ALL KINDS, FOR ALL BUYERS.

JOHN FORWMAN,
644: Craig Street, - - - - - MONTREAL.

THE LARGEST wror  Straw and Linen HATS

AT WALDRON, DROUIN & CO,,
§507 8r, Paun St., MONTREAL,

—AN office of the Bank of Ilamilton has been opemed at
Dolhi, Ont.

—Tuw sponge market is firm because the operations of the
fleot around Key West have produced a feeling of insecurity
among the fishormen, hence the amount gathered is small. No
Cubsau Is belug markoted and the European buyers in Nassau
are paying such high prices as to gecure practically everything
offered.

—A coMprANY In Gonova, N, Y., has secured the right to estab-
lish a steam-hoating plant in that city, the steam hieat to be fur-
nishod to stores, dwellings, atc., much the same ag electricity,
water and gas are now supplied. The franchise granted calls
for a bond of $5,000 to secure the city from damages for the re-
placing of paving and the proper guarding of trenches.

—CALIFORNIA wine producors have protested against the reci-
procity proclamation of the prosident which admits French
brandies and gpirits at §1.20 a gallon. DBesides asserting that
their industry will bo ruined they alsoclaim that the proclama-
tion should provide against Spanish, Gorman and other foreign
goods in French ports.

—I, P, Hannavonp, late chief engineer of the Grand Trunk
system, figured recently as plaintiff against the company in the
Hurnia courts, wheun judgment was given in his favor for- gravel
and other material taken from his land at Blackwell, Ont,, for
coustruction of the St, Clalr tunnel connection in 1891, Counter
claim of the Grand Trunk was dismissed, T

—Tux Toronto Goneral Trusts Company held its 16th annual
mesting on 28rd May, The new business acquired in 1897 am.
cunted to $?2,509,825, covering administrations, executorships,
liquidatorships and other similar trusts, which evidences the
high standing which this institution has attained under the able
managewont of Mr. J, W, Langmuir, :

GRAND TRUNK RAILWAY SYSTEM,
Harnings 21st to 81t May :

8§
1808, it iveiriiiitiien i aa e er..  D806,182
18070 e veieevnenoessnsnssarsnessse. DB2,672
Inereass, . ..ovvevnr wiennes _3._466

—AMonasT the industries very active just now Is the manu-
facture of Gladstone anecdotes. Two now before ug tell of his
making smart answers in phrases which are never heard outside
the States and 8o rude that it is impossible for any educated
Englishman to have ever used such language. Mr, Gladstone
was not an American nor a street cad as some anecdote makers
represent him, '

—Tng feature of the Old Country whiskey trade at the
moment, isthe rise in prices owing to the Inoreasing cost of
grain and the growing scarcity of good whiskles with_age.
8coteh distillers have increased quotations 24 a gallon. London
distillers have also raised prices to a similar extent, whilst In-
Ireland the advance has gone the length of 234d per gallon.

—Our of 20 vessels 21 of the British Columbia sealing fleet
returned with a cateh of 6,000 skins. The entire cateh I esti-
mated to be about 9,400 skins. This would be nearly 4,000 in ex-
cess of last year, but from two to three thousand below the
catches of 1804 and '1805. The Indians may be expected to
bring in over 2,000 more, Had the proposal made by the U.8,
Goveranment been acceded to the whole of this industry would
have been destroyed withont any compensation,

~TnE latest spelling innovation made by the American press
is changing the word raid into *‘ ade® To be consistent they
should spell paid, pade, said, sade, laid, lade. Indeed asthe new
gpelling is merely on the phonetic principle thoge who approve
of this method should for consistency alter the spelling of the
majority of words in the dictionary, These innavations are
merely concessions made to those who being too illiterate to
konow how to spell correctly, follow their ears, while educated
men and women are guided by their brains.

~Tne vast territories of Brazil are likely to be used for grape
growlng since the cultivation of coffeo has ceased to he remun-
erative. One Brazilian grower has succeeded In producing no
fewer than G600 varietles of grapes from cuttings from many
lands, and it is said the products have been improved by trange
ference to Brazilian soil. It Is possible that in the not very dls«
tant future the old reproach that wine is made of many things,
sometimes even of grapes, may undergo considerable modifica-
tion. The Cape, Australia and California have all more or less
successfully adopted viticulture, Why not Brazil ?

JOBS IN CLOTHING.
H. VINEBERG & CO.

Manufacturers, Wholesale

25 St. Helen Street, cor. Notro Dame; T
- MONTREAL. |

THOS. NIHAN, Prop'r.

Lin[:ﬂl" Eanning cu" St. catharines, Ont,

Packers of FRUITS & VEGETABLES
Factory and Office ¢ of all kinds,
Cor. Lake and Wellington Streets, . Pp,0. Box 702
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>332t Paul St

3Ty

NTREAL =S
e— GT’\‘)'I'- ’

H FOR SALE or TO LET.

.Baishriant Manor House,

with extensive GROUNDNS, GREENHOUSES,
VINERY and FARM BUILDINGS all in perfeat
order, Also LARGE ORCITARD sod PASTURE;
i all fifiy-four arpents,

Beautilul situation at the head of the ISLAND
OF_ MONTREAL, on LA*E OF TWO MOUN-
TAINS. - Goed bosting and shelter for yachts
drawing six fest, .

919 SHERBROOKE STREET.

MAGNIFICENT modern TOWN MANSION,
with spucious stables. Beautiful staircace, dining
room and librur{ LARGE RECETTION ROOM

+ with silk Lanpgings, curtsing and principal I‘IIEB
RIS,

desipned and made for the hougs by MO
LONDON. LARGE VACANT LOT adjeining the
lionse will Le sold with the house if desired.

Full particnlars with {Hustrated pamphlet far-
nighed to-intending-purchusers by
JOHN B. ABBOTT, Advocate.

1832 St. James St..
Telophone 1642, Montreal.

McArthuy, Corneille & Co.

) Importera and Dealera in

WHITE LEAD AND COLORS,

DRY 4ND GROUND IN Oiz,

Varnishes, Oils, Window Gleas, Star, Dlamond Star
and Donble'Dlamnnd Star Brands,

English 16, 21 and 26 oz, Bheat.

Rolled Roup‘h dnd Pollshad Plate Gluss.

Colored Plain and Stained Enamelled Sheet Glass,

Painters’ and Artiats’ Materials.

Chemlcala, Dye Hiuffs, N

Naval Storos, &e., &¢., &¢.

Offices and Warehouses:

$10, 812, 814 & 316 St. Paul Street

|

Wholesale Hillinery.

WE ARE
We are Up-to-date in

Naoveltles.
UD tﬁ dﬁiﬁ Shipwents arriving
- weekly.
Letter—Telegram
Orders

NUV& ﬁg& . re.ceive attention.
Blackley, 0'Malley & €o.,

1881 Notre-Dame St.
MONTREAL, Caxw,

1

A Safer Drink has
never yet been
brewed than , .

Watson’s
Diindee
Whisky

Undoubtedly the
Finest Imported.

Batterbury,

AND
147, 149 & 151 Commissioners St Chard & Jacksnn,
MOMNTREAL. Agents for Coapda,
" If you are thinking about issuing 10
a Catalogue, consult the “Journal” LEMOINE 8T.,
as o prices, ete. MONTREAL.

—A Nrw classification of women, says the Pur Zrade Revicw
appears in Mr, John Wanamaker’s advertisemen, in the daily
papers of May bth,, which contained in large typs the following:
“%15 women's jackets $10.” If American women are to be
classed by price, it iz doubtless good business informatiou to
to know what grade of jackets, fur wraps and other articles
should be made for the various classes, If a “$15 dollaxr woman”
should have a $10 jacket, the ratio is one-third off,and the com-
putation for the whole range of classification is simple indeed.

—OwING to the large purchases of wool last year, most U. 8.
mills have suflicient supplies on hand to last for some time (o
come, and there is algo—it is eatimated--abous 1,000,000 1bs. of
last year's clip belonging to Canadian dealers still unsold in the
American market, The Increased duty under present circum-
stances prohibits sending over the border inferior wool. Nothing
but the finest grade of flesce will command a price showing fair
profit. As indicating the position of the domestic producer
British wools costing 17c por 1b, can at the moment be freighted
to Boston cheaper than Canadiau wool can, Meantime unwash-
ed Canadian flesce brings 10e in the West, and washed 1Gc,

PURE
OAK
BELTING

The J. C. McLaren Belting Co.,

Montreal - and - Toronto
Tel.No, 868, Tel, WNo 875

—Tug freight on one Russian pood (36 pounds) of tea, coming
from China by caravan to the Europsan border, ameunts to 20
roubles, being about & year on the road. The completion of
the Siberia Ry. will revolutionize transit to such an extent that
cost will be reduced to less than 2 roubles. In the courge of
constructing the railway, many mineral fields have been brought
to light, including over §0 coal deposits, and 15 iron fields, A
report states that © the variety of industry for which there is
room, and the magnitude to whick they can be carried after the
rajlway and its branches to the north and south are completed,
can hardly be estimated.”

—1In the recent discussion by the British Ifvuse of Commons
of the proposed lighting of tbe parks, Sir ITenry Fowler said he
was aware there was a prejudico in the West Bud of London
against the electric light, and members wonld have observed
that at the line in Plecadilly dividing the democratic parish of
8¢, James's {rom the aristocratic parish of St. Gearge’s, Hanover
Square, they passed from the brightuess of electric lighting to
the dulness of gas. Something of a shmilar prejudice made
Grosvenor Square the last of the squares lighted with oil lamps
when gas was introduced.

—TuE members of the Select Knights of Canada which is now
in liquidation have been served with a notice requiring them to
pay the assessments chargoed as dus at the dato the association
became insolvent. 'The Select Knights was one of the organiza-
tions which brought scandal upon the assessment system by
offering lile assurance on terms far below those essential to the
contracts it entered into being carried out. From previous de-
cisions there can hardly be & doubs that those who were mem-
bers when the association collapsed are legally liable to be as-
sessed for the liabilities then existing., 'Tho constitution
provided for the formal withdrawal'ol a member alter payment
of all dues then chargeable against him, and If the steps pro-
vided by the constitution were not complied with the member-
ship and ite Habilities continued,
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CHEMICAL and
ASSAY APPARATUS
and REAGENTS.

Wao carry in stock everything neces-
sary for fitting up . . .

Assay or Testing Laboratories,
ALSO
Prospecting Outfits and
Miners' Supplies.

'Electric and Manufacturing Go.

THE NORTHERN

Limited,

Cont.mctom for and Deslers in
Electrical Apparatus
and Supplies.
Manufacturere of every deacription of Matal Work,

Serew Machine Work a Specialty.

The Company will contract for the construction
and complote equipment of every description of
Telophone, Telegraph, Fire Alarm,

Police Patrol,
and other lines and plant, and the operation
of the same,
OFrICE:

D. A. McCaskill, Jamen S, N, Dougal

McCASKILL. DOUGALL & CO.
(Successors to D, A, McCaskill & Co.)
Manufacturers of Fine

Vamishes : Janans and Colors

MONTEEAL,

Snppliers to ever, Rallroad Company and Car She
{n the Dominion.

The Merchants Mercantile Co.
MONTREAL.
Main Office, 260 $t. James Street.
A. MACFARLANE, Manpager.

An Illustrated Catalogue on application,
LYMAN, SONS§ & CO, el Telg o
e MONTREAL. 371 Aqueduct

Bell Telephone Bdgé. Notre Dame St.

Iiglh Cluss Service by 1ligh Olass Correspondents.

Money Saved is Money Made. One of our credit

real.
St. Tel, 855,
reports often eaves a subscriber-on one bill—more

When you want anything in the line of Printing, write to the
JOURNAL. Prices and workmanship Guaranteed right.

than the price of the entire subacription.
Wae collect everywhero—at the lowest rata, Gen-
erally without the expense and annoyance of suit,
Prompt and satisfactory service guaranteed,
Pelephone 1985,

—Tug Kauri Gum Commigsion has recommended the imposi-
tion of an export duty on the gum, to be graded from £3 to £
per ton, according to the quality of the article. They also pro-
pose to restrict digging for the gum to colonists of five years’

- standing. As Kaurl gum enters extensively into the manufac-
ture of varnish, the elfect of this must ultimately advance manu-
facturing cost,

—By means of what is called a metzallic ore separator, o
Chicago inventor proposes to extract iron from the sands of the
seashore. This machine,’of box form, has its front covered with
brass plateg, behind which are three powerful electric magnets,
The sand falls in & stream in front of the brass plates, and as it
does go tho particles of iron ore are drawn out, adhering to the
plates, whore they are magnetized. A commutator breaks the
current at intervals, thus demagnetizing the plates and allowing
the accumulated ore to drop into hoppers, from which it is con-
veyed out of thoe separator,

—Unprr the generic namo of “steel,” exports to both Spain
and the U.8. from Great Britain show oxceptional movement of
late,considering that both countries are in a state of war, and
trades for which such material is required,are dull in consequence.
The word “steel” however is wonderfully elastic. It coversa
large variety of goods. Both China and Japau recelved heavy
congignments of **steel” from England during their short and
sharp campalgn, and it is protty certain that both Spain aud the
United States aro being similarly served.

—A NEw company has secured control of the unique iron de-
posits of Conception Bay, Newloundland. These deposits con-
tain immonse quantities of ore, so cracked by natural - processes
that it lies in piles made up of ore lumps about the size of ordi-
nary bricks. xports say that this kind of ore can Le mined
more cheaply than any other ore known to miners, Steamers
will be constructed to carry the ore [rom Conceptlon Bay to
Sydney, a distance of thirty hours’ salling., There the New-
foundland ore will be mixed with & small proportion of native
Cape Broton oro, which is found in abundance at the proposed
gite of the works, The annual output of the company will, at the
outset, amount to 75,000 tons of pig iron, which will requirs in
the first instanco 160,000 tons of crude ore, 60,000 tons of lime-
stone, and 200,000 tons of coal. The company, says a Ioston

paper, will not confiue itself to the production of pig iron. It
will enter extensively into the manufacture of steel railsand
plates, and eventually the building of steel ships. Up to this
time Canadian builders have not engaged in the steel shipbuild-
ing enterprises. Some idea of the magnitude of the operations
of this company may be gained from the fact thatthey will in-
volve the annual consumptisn of 400,000 tons of coal. The new
works will be situated close to the valuable coalfields of the
Dominion Coal Company, which will profit immensely if its coal
is used in the manufacturing industries of the new company.

—TH¥ annual report of the Dominion Coal Company for the
year ended Feb, 28, gives the following figures: Carried to gene-
ral surplus, $39,769. The balance sheet as of-Feb, 28, shows :
Total assets, $20,802,636 ; halances, general surplus, $175,030.
The report of the directors saya that the property account as
compared with a year ago, stands reduced by $12,000, being tho
amount of bonds purchased last year under the sinking fund,
Since the close of the fiscal year the bonded indebtedness has
been reduced to $2,035,000. It is expected that the company
will begin delivering coal on its contract with the New England
G as & Coke Company by.or before the first of January.

-Total visible supply of cotton,all kindz,to June 3rd,was 2,870,840
bales against 2,380,190 bale3 same time last year, and 2,512,000
bales in 1896, made up as follows :—2,604,180 bales American,
275,300 bales Xast India, &c, Details of American and other
descriptions are :—

American— Bales.
Liverpool stock.........co0vvivniinnn. Cererrrrrens 1,076,000
Continental 8t0CK.....vvvirervinirriaieninresienns. 623,000
American afioat for Burope....c..oceevvinvrvravanen, 253,874
United Statos 8tock.....ovvieveervinrienineriienens 452,012
United States interior stocks.......... e, 199,794

Total American....... et rete e, 2,604,180
East India, Brazil, &e,—
Liverpool stock 94,000
London stock.... ... 5,000
Continental stocks . 45,300
India afloat for Burope...oeveveeeecanes Cereseneenas 109,000
Lgypt, Brazil, &c., alloab..eees i vierveinnrinenss 22,000
Total East India, &C..vvvvvevvinnnnnn, 275,300
Total AmericAn. ... oivenviairoenisnens 2,604,180
Total visible supply........... Cerraeens 2,879,480

The Ganada Accident—

Assurance Companv.
Head Office, MONTREAL,

A Canadian Company for Canadian Business
ACCIDENT aAnDp PLATE GLASS.
Surplus 50 p.c. of Paid-Up Capital

T. B, HUDSON,
Manager,

sbove all liabilitice
including Capital Stock

R, WILSON SMITH,
President.

DISTINCTIVE QUALITIES

—QF—

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.

No Desd Stock, oily threads nor miserable yellow fillings of short staple,
Not even {in lowest grades, Three gradec—Threa prices and far the best for
the price,
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E.BOISSEAU& CO.

Manufacturers Wholesale
Men’s, Youths’, Boys’ and Children’s

CLOTHING e

18 Front Street East,
TORONTO. ONT.

743 CRAIG STREET, - - - MONTREAL,.
ONE DOOR WEST VIUTORIA SQUARE.
FINE HRTISTIC FRAMING.
JOHNSON & COPPRING.

Pictures, Picture Frames and Mirrors.
Bell Tel. 664, At all prices and to Suit Every Taste.

The Imperial Life Assurance Company

OF CANADA.

Head Office, - - ~ TORONTO, CANADA.
CAPITAL, = = =« = = $1000,000.
President, The Hon. Slr Ollver Mowat, P.C., C.C.M.C.
Lieut,-Governor of Ontario, Ex-Minister of Justice of Canada.
VI0oE-PRESIDENTS:

First—JOSEPO W, FLAVELLE, Esq., Managing Director The Wm. Davies
Company, Ltd., and Director Canadian Bank of Commerce.

Second—A. E. AMES, Esq., of A, E, Ames & Company, President Toronto
Stock Exchange and Treneurer Toronto Board of Trade,

This Company has valuable distriets not yet nssigned to field
representatives, and is prepared to deal liberally with gentlemen
of intellizence, energy, and integrity, desirous of making a
record for themselves and the Company.

The unprecedented success of the Company ; itg strong finaneiat
bnsis of operation; its sound, scientific plans of insurance, and
straight forward and simple policy contract, render the Company
one of the best for policy-holders.

Communications will be considered as confidentlal if so desired,

F. G.COX, T.BRADSHAW, F.[,A,, ROBT, JUNKIN,
Managéing-Director. Secretary and Acluary., Superintendent.

W. S. HODGINS, Manggér Prov. Quebec
;! ! JBrmkgof TorontoQChuml'mrs. MONTREAL,

GROCERY NOTES.

As a war revenue measure, the U, 8. Senate has placed a 10c
per pound duty on tea. It is calculated that thir will raise $10,-
000,000 a year.

Referring to almonds, advices by mail from San Francisco are
to the effect that up to 19¢ is being paid there for whole shelled
almonds, and up to 22¢ for fancy grades. The stock, however, is
gaid to be so light that it is hard work to figure on any quantity
for shipment. Advices from Spain via London are to the effect
that the stock of Valencia shelled almonds is exhausted, and
that it would cost to lay down Jordan shelled here about 3le.

Brooklyn, N.Y, will between now and the fall have two large
new refineries in operation with combined capacity of 7,000
barrels per day.

Shipments of pepper are unprecedentedly small, and there is
very little on the way to this market. The market is strong
abroad, and renewed speculative interest hag heen stimulated by
short crops.

There is a growing impression in the coffee trade that between

crops an improvement in prices will be experienced. The de-
crease in the world’s visible supply of coffee for May was 218,-
730 bags, or slightly below general expectation.

The approximate value of canned lobsters exporied from Hali-
fax this seagon so far, is about $156,000 or 15,600 cases. The
cateh in most places along the Nova Scotia coast is getting ex-
tremely light, '

The market for cocoanuts is reported to be unsettled in Now
York owing to large lots being urged for sale and heavy re-
ceipts which are expected during the next fortnight, As Ameri-
can manufacturers contemplate shutting down next wesk and
are alreedy woll supplied with all the nuts they want to that
time, demoralized conditions are looked for by the end of the
month, This fact portends heavy receipts here during July and
consequent cheapness. Meantime cocoanuts are worth $3.25
per 100,

Quotatious for currants on the Liverpool market are cabled ;—
20 to 21s for Provincial, 21s 64 to 28s for Amalia and Patras, and
22 to 23s for Zante. Arrivals at Liverpool from the beginning of
the seagon to May 17th amonnted to 19,875 tons, compared with
18,558 tons for the same period last year,

The California prune market was never sold up o close s at
present. When new crop is ready for shipment in September
there will be few if any old prunes in the State.

The first consignment of new Japan tea by the Canadian route
arrived at Vancouver 19th ulto. There are two more steamers
now on way to Vancouver from Hong Kong., Samples as already
stated, have arrived on spot, but beyond exciting the usual in~
terest attaching to first pickings, very little else resulted.

In comsequence of dearer raw material brought about by the.
war—Canadian match manufactarers hold firmer views. Eddys
matches are 26¢c per case dearer, Quotations now are:—

Telograph, 1 case and under 5........ceuvuess rries . $3.45
5 cages and OVer....cuveierecraconnescass 8.26

Telephone, 1caseand under 5....vvvvvevinenrinsanes 3.20
Dcases and OVer...vevenvannass PP ves 3.05

(in one-eighth ) 1 case and underf....veuvivrieinenans 8.4b6
gross boxes) % b cases and OVer.......ievveinrrocnns 3.20
Tiger, lcaseand underf.....ccvvvensene Cerraes . 8.10
5 cases and OVeT....cveeievroinsrsoannsos 2.90

Messra, [, A. Nelson & Sons quote “Sovereign” matches $2.60
per case, 8 per cent 30 days. They have no * Railrcad” or
“ Steamship” brands in stock.

The short crop of Zanzibar cloves 1897.98, is probably due to
drought, quite as much as to scarcity of labor caused by the
liberation of the slaves, Compared with the previous five years
average of 24,82 the rainfall for the second half of last year was
only 18,60 inches.

According to mailadvices from California dried peaches pro-
mise to be high this year, in view of the fact that canners are
now f{reely paylng $50 per ton for green clings. Apricots also
are expected to rule high the coming season. Up to $40 per
ton, the writer says, has been pald by canners without reference
to size.

Packers of Clover Leaf Salmon (Columbia River) report that
sales of that brand last year are 50 per cent larger than in 1896,
and that to June 1st this year the sales were 26 per cent greater
than for the corresponding perlod a yearago. This is a surpris-
ing statement in view of the demoralization of the article.
Without prejudice we should say that some owners of private
brands handle facts recklessly when it suits them. In any case
however the 25 per cent increase or any part of it is not in Can-
ada. There are better brands than Clover Leaf on the local mar-
ket, whose sales so far are fully 50 per cent less than at same
date last year,

Pingsuey teas still maintain the unenviable prominence of be-
ing the leading rejected toa in the U.8. Out of 8,222 pkgs. en-
tgred during May 5,761 were turned down by the tea examiners
at New York. Amoy, Oolong and Congou also came in for
govere treatment in the same perlod, 3,028 pkgs. out of 10,877 be-
ing refused. Country greens register & comparatively good
showlng of 5 per cent rejected as under standard. The relative
purity and excellence of India and Ceylon kinds is shown in the
clean bill of health given to 8,681 pkgs. or 824,346 1bs, during
May. The growing consumption of British tea in the States Is
evidently in accord with the changing temperment of the Am-
erican people.

- Tondon advices state auction prices of Ceylons are keeping
up, and as the output'is below estimate, lower values are not ex-
pected for sometime, Indian teas are also firm in sympathy,
but there is considerable inferior leaf on offer,
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CANADA LIFE
Assurance Company.

A. G. RAMBAY, President, J. W, MARLING, Mgr. for Quebec Prov

THE STANDARD ASSURANCE (O, F¥TABLIEEED
' OF EDINBURGH.
HEAD OFFICE TTOR CANADA, - MONTREAL,
l::uugc(l Y¥unds, - S_otL, otLotL ottt - - 34?.000,000
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{WorLn WipE Poricres. )

Thirteon months for revival of Inpsed policies without medical certificate of five year®s ex!stence.
Loans advanced on mortgagens and Debentures purchased. Agents wanted,

J. HUTTON BRALFOUR, Superintendent, W. M. RAMSAY, Manager,
UNION ASSURANCE SOCIETY
OF LONDON, G. B.
Established A, D. 1714,

Capltal and Assets, nearly $ 15,000,000
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- Agents throughout the Dorlnlon, T. L. MORRISEY, Restdent Manager

~ - ) ) -

Insurance.
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ASSURANCE CO’Y
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No. 35 St. Francols Xavler St.
MONTREAL, B. Q.
PATERSON & SON
Agents for the Dominion.
Cily Agents:

E. A. Whitehead & Co,
G, A. Raymoni & Co.
8, Mondou.

English Dept.
Fran‘c‘:h Dax‘)‘t.

Halifax Transfer Co., Ltd.

Incorroratep 1896,
Baggage, Parcel & Carrlage Service

Agents with Carringes and Baggage Waggone
meet all trains and stenmers,

First-class Carriages. Liveried Drivers,
IEAD OFFICHS !

134 Hollis St., Helifax, N.8.

Charlottetown, P. E.L
HEARTZS FARM.

For Sale :—Choice, pure-bred stock,

anada Branch - - - -~ Head

A. W. GILES,
J. A. FRICON,

LANCASHIRE

INSURANGCE CO. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

J. G. THOMPSOR, Manager.
} Inspectors.

congisting of Jerseys, Guernseys, Alder-
neys and Holsteins,

R. WILSON SMITH

FINANCIAL AGEN'.

Government, Municipal and _ Railway
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STANDARD Livy COAMBERS,

(51 ST. JAMES STREET,  MONTREAL.
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THE CIVIC RINANCIAL REPORTS.

We have had before as for the last few days the Re-
ports for the last year of the City Treasurer and City
Comptroller, advanee copies of which hail been seen by
some favoured journals some weeks ago. Although
figures and statistics are always dry reading to the maj-
ority of people—compared with the Spapish-American
war for instance—yet in this case, showing how the
citizens’ money raised by taxation or—which is the
same thing—by borro wing, those reports are always of
interest to those who * pay the piper.”

The reports are simplified somewhat this year by~
giving the details of expenditure only in the Comp-
troller’s Report, and in this respeet made more con-
venient for reference.

There is no material change in the financial position
of the city from what it was the year before. The
restrictive legislation obtained in the last two years
through the influence of the ex-Mayor, and those sup-
porbing himy, has suceeeded in keeping the expenditure
last year within the legal limits, aceording to the state-
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ments given, and ab the close of the year there was an
unexpended balance of $82,4706 out of a total reveunue
of $2,921,925. 'Thisis so far good and the Council are
entitled to the credit of having conformed to the law
even if many things were left undone that it was de-
sirable to should have been done.

The Comptroller makes no general remarks; but the
Treasurer elaborates his views, and appears fo have been
in a Jecturing humour when writing his report, but
whether he was giving light to the wminds of an innoceunt
and uusophisticated publie or—over their shonlders—
hitting at the want of business knowledge ou fhe parb
of the Aldermen, is entirely a matter of conjecture,
Whatever may have besn his infention in that respect,
he has made it as clear as the proposition of Kuelid
that * two parallel lines can never meet,” when he says

~that people should not be disappointed if a rencwal of
a loan does not provide mouney for further desirable im-
provements.—Aund, elsewhere—in claiming credit for
the good consetvative policy of having a surplus of
over $80,000—he goes on to say, *It cannot be too
“ frequently emphasized that ways aud means for ex-
“ penditure are not regulated by the issue of loans or
“ the condition of the Treasury at any given time. The
“power of expending is regulated—solely and exelu-
“sively by the appropriation of the Council—within the
® limits in which these can legitimately be made the
* funds, to whatever extent can always be had at a mo-
“ ment's notice. Beyond these limits, however small
% the amount, payments must be refused. Unfortu-
“pately when the latter oceurs the impression gets
“abroad that the city is not able to meet its obligations
® —and we hear the cry of bankruptey ! No moneyin
“the Treasury ! ! ete., whereas rightly understood, it is
“the best evidence that the city is nob only solvent,
* but that it means fo keep so.”

What more can possibly be required than that to
settle the whole makter ? Still the puzzle remains—
for whose benefit is this elementary advice intended ?
Is it the simple-minded ingenuous public oris it meant
to inform the benighted Aldermen ? It is certain that
the long accustomed ery of * No Funds” always cones
from the Aldermen;or from the City Hall.

- Coming down to the actual facts and figures, one of.
the most striking facts is that the large sum of over.

$80,000 was paid last year for damages and law-
costs—the latter chiefly to a few fortunate firms,
There nust be something radically wrong either in the
law or the administration of it to allow such an amount

Mutual Reserve Fund Life Assaciation

{INCORYORATED)
FREDERICK A BURNHAM, PRESIDENT.

SEVENTEENTH ANNUAL STATEMENT

Good Work at Honest Cost; Trus Heonomy and Not Its Shadow.

New Business Recelved in 1897, Over $71,000,000,
Cash Incomne During 1897, Over $6.000,000.
Death Claims Pald Since Organisution, Over $34,000,000.

The Association closes the year with more paid-for business than sver before
in ilg history,

The Assoclalion closes the year with « larger premium income than ever
before in its history.

The Association closes the year wilh its buginess on a beller foundation for
(e fulure than ever before in tfs hictory.

EXCELLENT POSITIONS OPEN inits Agency Department in every
Town, Cily and Stute, to experienced and ernccessful businers mon, who will
find the MUTUAL RESYRVE TUK VERY BEST ASSOCIATION THEY
CAN WORK FOR. Further fuformation supplied by any of the Manugers,
General or 8pecinl Agente in the U.5., Canada, Great Brituin or Europe,

Home Office, Mutual Reserve Building, - - NEW YORK CITY.

to be piled up; and yet many fear that the current year
will show.a more alarming condition in this respect.
We cannot in this article follow all the details of the
revenue and expenditure, bub it is evident that if.a de-
termined policy of economy is persisted in there need
be no diffieulty in piloting the financial system through
the present year. The difficulty will come next year.
This is clearly pointed out by the Treasurer when he

states in a few words that the temporary loans autho- .

rised by the legislature in ths last two sessions, am-
ounting to $1,200,000 and which will mature in May,
1899, will have to be provided for.

The terms uader which those loans were anthorised
were imperative, and they cannot be renewed. The re-
gular funded debt of the city is, without that,
above the limit of 15 per cent of the assessed value of
the taxable property of the city, and therefore cannot
be-inereased. This is a very serions matter, and it will
require to be well considered. A special tax to cover it
would be very objectionable, but if not in that way the
money will have to be provided somehow.

1t is too late now to cry out about the wild extrava-
gance in the expropriations of the past which has led
up to the present conditions; still one eannot but enter
a protest against it because many of the aldermen who
were responsible for it yet remain in the Council. The
costs of the completed expropriations were excessive,
but there is in those cases something to show for the
money whether the benefit is large or small, butin
what is called the interrupted expropriations com-
nenced under a clause in the Amendments of 1891—
introduced at whose instigation nobody seems to know
—there are very large claims for damages for not pro-
ceeding, that will reach unknown amounts, and which
the taxpayers at lurge are expected to pay without any
benefit to them whatever.

In the completed expropriations there is according
to the accounts uver $1,550,000 of arrears, for the pro-
portion of special taxes for these improvements, yet to
be collected. 'There have heen temporary honds
issued to raise that money to the amount yet outstand-
ing, us we gather from the report, over $1,560,000 and
which we presume may be renewed from time to time
until special taxes are collected. When that time shall
arrive is very problematical. The legal complications
in whieh many of those expropriations are involved are
acause of uncertainty, and it was so expressed by the
City Treasurer last year ; this year he can only hope
thiat the difficulties will be overcome in sowe way. In
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addition to those temporary bonds ahove mentioned,
the City Conncil—having sold the $1,000,000 harbour
bonds in 1893—had in hand not yet expended in har-
bour works $671,000—acecording to the Comptroller,
hut only. $560,000 according. to the Treasurer,—and
that amount was also applied to meet the payments for
those expropriations. 1t is so far fortunate for the
city finaneiers that the harbour works have not pro-
gressed, for as the investment has turned out, the city
would not have had the money wherewith to pay its
share, Tt was a mistake to have used that money for a
purpose it never was inlended for, and as the law now
stands there appears to he no legal way of replacing ib
should it be reqquired in the near fubure.

We notiee in the balance-sheet showing what repre-
sents the total indebtedness of the eity, which is over
$28,200,000, this sum of $671,000 is debited as harbour
expenditure alcendy made. If we mistake not it should
be charged for sircet widenings made and paid for
along with the item under the head of $2,686,000.
That is undoubtedly where the money was expended,
and it cannot well be made to do duty in two places
wibhont some further explanation.

We do not pretend to say that it makes much differ-
ence to the taxpayer, for all these non-productive debits
are only fancy ones at best. Nevertheless it is well to
have every tub stand on its own bottom, as it were.

After a careful study of the whole question, no one
can with reason say that the financial position is at all
a critical one. 'The embarrassment that has been and
is being felt is only temporary, and with a properly re-
vised charler and good economical management in the
futuare, there can he no reason why the ecredit of the
city of Montreal should not be of the highest.

1t is generally understood that the draft of-the re-
vised charter will be snbmitfed fo the City Couneil
within & week or two when it will, as o matter of course,
be made public and hecome a matter for discussion.
‘We do not desire to anbicipate, but we hope that some
weans will he found fo change for the better the
present system of expending moneys through com-
mittees as heretofore, n practice which has led to so
much abuse and dissatistaction.

The unfairness of the present representation of the
Wards is another matter which must of neeessity eall
for attention, and will doubtless be dealt with in some
intelligent manuer. Tt is not possible to imagine any-
thing more irreconcilable with justice or reason than
the present distribution of seats in the Council. When
the new Charter turns up we may expect a lively dis-
cussion upon it. From all we ean learn, many changes
will be infroduced.

THIE BANK OF MONTREAL
"The premier Bank of the Dominion, which is also
one of the great banks of the world, the Bank of Mont-
treal, held its S0th annual meeting on the Gthinst. In
the absence of the President, Lord Stratheona and
Mount-Royal, the chair was taken by the Hon, Senator
Drummond, Vice-President.

were declared at $1,265,300, which is $34,740 in excess
of last year's, Thissum provided for two dividends of
5per cent each, and left $65,300 to be added to Profit

The report was regarded
as satisfactory, as it might well be, when the net profits”

and Loss acecount. This acconnt now stands at $952,-
210, so that there is no doubt of the Directors’ being
able next year to add $1,000,000 to the Reserve Fund.
We, however, consider such a step highly improbable,
as ib is desirable for so large an institution, indeed for
all banks, to have a subsbkantial amount at credit of
Profit and Loss which can he utilized in case of need
for keeping the dividends up to a regular rate without
breaking in upon the Rest. It would be worth the
consideration of Boards of Directors whether some fixed
limit shonld not be placed upon the amount of the Re-
serve Fund so that when this figure were reached and
the balance at eredit of Profit and Loss was ample for
contingencies, the whole profits of each year might be
paid to the shareholders. We submit this for consider-
ation withou$, ab present, expressing a judgment upon
it. The bank has enjoyed the advantage of a consider-
able increase in cirenlation in the past year, the am.
ount at date of statement being $5,563,900 against $4,-
503,986 last year. The amount of the non-interest
bearing deposits remains as in 1897, those bearing in-
terest being $602,303 in excess of those held a year ago.
The General Manager stated that they had parted with
$3,000,000 of large special deposits, which had been re-
placed by smallexr ones from the public. Special de-
posits for large sums are not held in favour by bankers
for reasons those familiar with finanece understand, so
Mr. Clouston must have had much pleasure in exchang-
ing them for a larger variety in smaller sums. The
loaning resources of the bankin eirenlation and deposits
were not inereased quite as largely as the loans made
for mercantile purposes. The bank returns for April,
1891, give the amount of current loans and discounts
as $35,975,089, and for April, 1898, $37,735,556, an in-
crease of $1,760,467. The amount of Government,
Railway and Municipal bonds and secuorities held in
April, 1897, was $4,785,807, this year the amountis $4,-
308,800. The difference is'a decrease of $336,917,
which, though made the subject of enquiry at the
meeting, has not any significance as changes of this
character are made in the ordinary course of business,

The address of Mr. Clouston referred to the condit-

"jons in the money market in FEuarope as having been

helpful, but otherwise in the States. He regards it as
difficult to estimate the hoon to the country of the en-
hanced value of grain, by which farmers have been
able to pay their debts, buy more freely, while railway
traffic has been enlarged, Our produets have been in
great demand in Great Britain ; mercantile business is
satisfactory; British Columbia is prosperous; ranching
has been profitablel; these Mr. Clouston presented as
the bright features of the year. The darker ones were,
the injury done to our fishing trade by the war and
the depressed state of the lamber market. In spite of
these drawbacks he considers * business is good and
the outlook promising.” The General Manager closed
his address by a briel defence of the Governmenb's
action in taking power to reduece the rate of interest on
its Savings Bank deposits, whicli power he intimated
might not be exercised as, * With a war on hand in the
neighboring country, and with the uncertainty as to
the period when it will cease, serious consideration
should be given before taking any definite step towwrds
fixing a value for money in the fubure,”
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The Vice-President, Senator Drummond, briefly
alluded to the growth of a better feeling between the
mother country and the States. He gave the sum of 7
to 8 millions of dollars as an expert opinion of the ex-
tra sum realized on ceréals by advance in values, while
“In general business it is reported that there is a

marked increase in volume, if not in prices, in many"

departments, such as dry goods, hardware, leather,
paints and oils, and in many branches of manufactur-
ing industry.” TIn other passages he endorsed the re-
marks of Mr Clouston as to the outlook.

Some questions were then asked and answered of no
general interest, save one which has execited a good
deal of discussion. The amount ab debit of Bank
Premises Account remains at $600,000, as it has stood
for some years, although some considerable outlays have
been made in improving and erceting offices. The expla-
nation was given that the Board considered the outlays
were offset by depreciations. The Vice-President said,
“Tt is far better the bank premises should remain at a
moderate amount and not be udded to or balanced every
year ; in my opinion, it is infinitely better in the in-
terests of ‘the bank.”

In a question of this kind the Board must be allowed
to exercise its diseretion, and the Shareholders of the
Bank of Montreal have the best of reasons for placing
the utwost confidence in their interests being very care-
fully sateguarded by the management,

UNIFORM RATES OF PREMIUM AND
COMMISSION.

The Canadian Life Managers’ Association-is an as-
sociation of the managers of life assurance compnnies.
They are organized to promote and to protect the gen-
eralinterests of life assurance business, much as the fire
underwriters are to look after that of fire insurance.
There i$ however this material difference. The fire
underwriters have established a schedule of rates
binding on the members which minimizes competition,
whereas the life assurance managers are all working on
independent lines which aggravates competition to an
extent which is mutually harassing. As a genéral
rale “competition is the life of trade” as it reduces
prices which leads to larger purchases. Life assurance
is no exception to this within certain flimits, as the
rivalry of companies incites the agents to put forth
their ubmost efforts to secure business, and compels the
companies to place their respective claims and attrac-
tions before the public with constant assiduity, skill
and ingenuity. The necessity for pursuing this active
rivalry, although it doubtless increases life assurance
business, has serious drawbacks. A multiplicity of
agents, all fighting for new businass, or working to re-
tairr what hus been already secured, leads to practices
which are doubtful in honour, and of guestionable ad-
vantage to the general interests of life nssurance, to
some indeed that are decidedly dishonourable and dis-
advantageouns. Amongst the latter practices are efforts
to “twist” policies from one company to another by
slanderous misrepresentation, and ancther is securing
business by cutting rates to individual applicants below
the standard charged fo all others. Having dealt with
these questions in a recent issue we may now consider
what are the prospects for the evils of excessive com-

petition being reduced by an agreement to establish

more uniform rates. A paper on thissubjeet was pre-
pared for the life managers’ meeting by Mr. J. K.
Macdonald. He regards uniformity possible. As he
considers that * the persistent working under uniform
rates would in fime gain for the companies the respect
and confidence of the publie,” it follows inferentially
that such respect and confidence have not been secured
by competitive methods. This view confirms our con-
tention in regard to the injurious effects on life assur-
ance business of the methods which have been the out-
come of rivalry. He points out that all the companies
have a common basis for calculating rates and for the
valuation of reserves. The extent of some differences
in rates seems to have surprised Mr. Macdonald. Tn
ordinary life premiums he finds no great difference in
the rates of 14 Canadian companies and the Standard.
In the 10 payment life policies the average of all the
companies is $55.85 per $1,000, but one company’s
rate is $50.09, or about $5 below the average. In 20
payment life policies the average rate is $36.47,
the lowest being $34.99. In 20 year endowment
policies the average is $49.24, the lowest being $46.79.
Ten companies for this class of policies charge over the
average and five less. In 10 vear endowmenis the
average is $101.92, eleven exceeding this, and the four
below it are less respectively by $1.47, $2.94, $3.93 and
$3.98. Mr. Macdonald somewhat' quaintly observes
that “with the lower rate of interést now .obtainable,
these companies could not be injured by bringing their
rates to even the highest on the list.” The remedy
suggested for these variations is—level them up. But
“there's the rub. Will those companies whose
rates are under the average, forego whatever advantage
sueh comparatively low premiums confer, in order to
secure Tor themselves and for their rivals the benefits
which might arise from uniform rates? We regard
sach changes as extremely unlikely to be made. A
lower rate than other companies is of greal service in
canvassing work, as the public is attracted by cheap-
ness. In buying ordinary goods quality can be
weighed, but in life assurance the public are wholly
unableto considerthiselement. Theyare only influenced
by it when some agent throws doubts upon the stability
of a rival company when soliciting a probable applicant.
Why then should the cheaper company raise its rates
when, by such a change, it would sacrifice the * pull” it
Itas by low rates'? Such a company might more rea

sonably ask its dearer rival to make the first move
towards uniformity by lowering its rates. This being
the sitnation there is a deadlock which is likely to con

tinve. As to uniformity in commissions, Mr. Mae

conald thinks an agreement possible amongst the com-
panies, but * extremely dificult to work oub in prac-
tice.™ This difficulty will remain as even if an agree-
ment were entered into it could not be enforeed hy any
penalty, and a law without a penalty for its infraction,
is always found a dead letter.

While then we regret and condemn the evils which
excessive competition has introduced into life agsurance,
wesee no likelihood of their removal by uniformity of
rates. But they might be minimised by all the mapa-
gers setting their faces firmly against such practices as
are contrary to the honourable principles which ought
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to be observed by all business men, the non-observance
of which has done much to alienate from some life as-
surance companies * the respect and confidence of the
public.”

MEDICAL EXPERTS ON OVER-PRESSURE IN
SCHOOLS. _

Inour issue of the 22nd April we condemned the
present school system in Ontario as ineffective in edu-
cational results ag well as injurious to the physical
welfare of pupils. We have bad much sabisfaction in
finding our eriticisms quoted with approval by numer-
ous Ontario journals. One passage indeed in which we
compared the school system to a rush in an observa-
tion car over a continent which left most indistinet
memories, and conferred no solid and endnring mental
advantages on the traveller, has quite gone the round
of the press. The views we'then expressed would ap-
pear to have called ont very emphatic censures of the
system we condemned from several prominent physi-
cians who endorse our judgment. At the annual
meeting of the Ontario Medical Association Dr. Brit-
ton, the President, spoke of the pressure put upon
pupils as, “enough to alarm him who weighed the pos-
sibilities of the future” He regarded the system as
caleulated Lo undermine the constitution of children,
and retard their healthy meital and physical growlh.
Dr. Ferguson, one of the wmedical professors of the
Western University, read & paper on “The injurious
effects of oar sverwrought school system on the health
of pupils.® The following section of Dr. Ferguson’s
paper is a re-statement by an eminent medical expert
of the article in this journal.

“Though it was not within the provinee of medical
men to assume the provinee of educationists, it was
quite within their sphere us guardians of the public
health to say whether in their opiuion the high-pres-
sure education system was compalible with the present
amid after well-being of the boys and girls who were to
hecame the fathers and wothers of Canada. [ main-
tain that i was impossibie for the average pupil to over
take the awork preseribed in the public and high school
courses, il pass the series of ceaminations “required
thercin without detriment to his physical and inental
constefution. Tu the effort to compuss the preseribed
work, the schools had practically become cramming in-
stitutions. and the tenchers examination machines. "The
examination system had been so developed and exteuded
that the energies of scliool children were wholly di-
recled to preparation for leaping those educational
hurdles which bestrided the school zourse at every
turn, The voeation of reaching had degencrated largely
into the art of preparing pupils for examinations, and
a pupil’s suceess had come to depend mainly upon the
aptitude with which he crammed and retained exami-
nation points." ’

‘These remarks met with the marked approval of the
wmembers of the Untarie Medieal Association. The
pupils in public sehools are studying (?) from 8 to 12
subjects continuously, and a high school pupil's sub-
jects range from 10 to 15, ldvery educated wan knows
thab it is utterly impossible for a c¢hild or youth to pay
loso large & number of subjects such attention. asis
requisite for their becoming part of his, or her perma-
nent mental equipment.  The system which demands
s0 many subjeets being what is absurdly called
“studied” isa systewm of placing layers of very thin
eduentional veneer over the brain which shell off from
it and leave little trace of the treatment in the strength

of intellectual fibre. Having aroused the attention of
the Onlario press to this most important question, and
elicited declarations so emphatic as the above from the
medical profession we trust the Minister of Education,
in regard to the school system so generally condemned.
will take Hamlet's advice to his mother, and * reform
it altogether.”

WHEAT SPECULATION DISASTERS.

One need not go away from Canada to find illustra-
tions of the business fatalities incident to endeavours
to make a sudden fortune by cornering wheat and other
products. Nor nced we go to Chicago for cases of
tragedy caused by such operations. The Chicago
T'ribune being on the spot where corners have been en-
gin eered has the records at hand of their results, and
after making an examination of such literature it con-
cludes that failures from speculation in wheat far ont-
number the successes. It might have gone much
further by declarin g that the net profits of the specu-
lative operators, the difference between what operators
in corners gained and the losses wade by others, was
not equal to the net prolits of those who conducted
business on less risky and awbitious lines. All the way
down from the days when cornering wheat was first
started, the years ure marked by the wrecks of the for-
tunes and the suicides of operators of this class. One
of the most famous commenced speculating in wheat
at Chicago un an enormous scale over twenty years
ago haviug a capital at his hack of two millions. In
two years he had only enough cash lefi to carry him
to New York. In 188L two others began the same
game with a similar result. About this time several

the collapse of a * corner,” and the life of one victim
was suddenly ended by the trouble. A few years later
several wealthy cornerers collapsed. Aftar this the presi-
dent of a Cineinnati bank took the field with a resultant
loss of two millions. He was convicted of embesale-
ment, having used the funds of the bank to help his
flnances, and was provided with a “corner” in the state
penitentiury. Auother speculator of this class is re-
ported to have made two millions, but he died in
poverty. Several others followed in this business one
of whom dropped a milliou dollars which drove him
out of trade. A syndicate of speculators in 1898
brought Chicago to the verge of 2 panie, so numerous
were the failures caused by their collapse, which in-
volved a loss of over five millions, The leader in this
movement learnt the old lesson of the Lurnt child who
dreads the fire, for though he has since then been suc-
cessful in business he. has avoided cormers and
cornerers. ) .
We present the above facts for the consideration of
a number of young men in thiscity who are coquetting
with wheat speculations by bucket shop operations,
They nced warning against this very dangerous busi-
ness, which is onn of the most seductive and deceitful
forms of gambling, and one in which the relations of
spider and fly are most graphically illustrated. It is
no secret that operators of the bucket shop variety are
busy in this city in spite of the law. Noris it a secret
that several young wen have brought themselves peri-
lously uear the penitentiary by obtaining money by
embezzlement to speculate in wheat and stocks. ‘
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BANR-MEETING CRITICS.

The shareholders of our banks have acquired the
habit of regarding themselves as an andience gathered
only &o listen to what others bave to say. So far as
this attitude vefers to the Report, the address of the
President and the General Manager it is quite natural,
Whien, however, it applies to remarks made year .after
year by one or two of their fellow shareholders as regu-
larly as annual meetiugs take place, it is not an advis-
able attitude for the oeneml body of shareholders to as-
sume. Ruts are easily made by the persistent driving
of one vehicle on the same line, and once made other
wheels are very apt torun iu them, which only aggra-
vates the unevenness of the road by leaving the general
surface untravelled oyer. When one man persistently
agsumes a cerbain roleto which he has no more right
than others, and for whieh he has no special gift, he is
apb to create an impression that he has some excep-
tional elaim to occupy the -positicn, which often keeps
more capable persons from exereising their rights and
abilities in that direction. Awn illustration of this is
seen at several bank meetings every year \vhere ane or
two shareholders for a long series of years have as-
sumed the role of eritic of the report and statement so
persistently as to have established a eustom which has
led to their practieally enjoying a monopoly of this
function. The several Presidents or Chairmen who
preside at the annual meetings are in no way to blame
for this. The meetings are open to remarks by any
shareholder, buf those usually now present have fallen
into the rut of 1llowmrr criticism or other comments to
be monopolised by vne or two speakers.

~~'his-custom not only deters others from speaking
who are present, bub keeps away from the meetings
some who also do not care fo appear as innovators on
an esbablished custom. There have been remarks made
ab bank meetings by those who so regularly each year
air their views, which could have been more appro-
priately replied to by other shareholders than by the
president or general manager, but such rephes have
been withheld from an indisposition to raise a dzbafe,
or a desire to get back to business, or to lunch
Another point is that the persons who baye establised
this virtual monopoly of speech at bank meebmos, are
gradually acquiring a professional standing in this re-
spect, as they are employed by more reticent and modest
shireholders to express Lheir views, and fo ask ques-
tlons they desire answering by the president or general
manager. They, apparently, do not realize this, but it
is a fact that the remarks made by the regular critics
are now regarded with little respect as some of them
are known to have been suggested or inspired by some
shareholder who had not courage enough to express
them personally. The annual bank meetings are at-
tended by some of the more prominent husiness men in
the city whose views would be reccived with wmuch
pleasure, and highly valued. As there are meetings
coming on shortly we beg to suggest the desivability
of the established routine being broken by the discus-
sion on the Leport being shared in by some “other
shareholders than those who have for so many years
monopolised the attention of the annunal meetings of

several of our banks. We do not disparage their wis-
dom or competency, hut the monotouy of thexr dlap]ay
is hecoming tiresome,

AN ENGLISH VIEW OF 7THE PhlERbON

ENTERPRISE.

The scheme ‘for a line of fust steamers between Can-
ada and Great Britain, is lnanehed under the title of,
® The Canadian Royal Mail Steamship Company,” to-
wards which subscriptions are invited. Au English
JOlH'Il').l devoted to shipping interests, takes a crloomv
view of the prospects of this enterprise. The Syren
and Shipping in its issue of 18th May estimated the
disbursements of each round trip of the proposed fast
steamers at $50,000 or $25,000 each single trip. A
correspondent whose practical krowledge is vouched
for, regards this estimate as much too low, A new
9,000 ton steamer r'mming in the North Atlantic pas-
senger trade, which steamers only 15 to 16 knots, ex-
pends each round trip between $37,500 to $40,000, This
being an ascertained fact, it is clear that a vessel 1,000
tons larger, a 10,000 tous steamer, running at a speed
of 21 knots would cost not less than $60,000 to $65,000
for the round trip, or $30,000 to $32,500 for each single
trip, it being notorious that the expenses of propulsion
by steam increase enormously when a high rate of
speed is attained. So far as the freight outward to
Canada is concerned we need buk to read the list of im-
ports, or watch an Atlantic liner being unloaded at one
of our wharves, to he convinced that incurring such
enormous expenses as are involved in running a vessel
21 knots per- hour would be largely wasted so far as
freight for Canada is concerned. The only benefit of
such swiftness would be in bringing mail matter and
passengers. Whether, however, the extra receipts from
these over and above what slower steamers would earn,
would be sufficient to recompense the company run-
ning the boats, is not in doubt, these exira receipts
would not compensate for the extra cost of great
speed. 'The extra receipts for fast vessels going from
here would be more favourable as our exports to lng-
land require as quick a service as can be afforded. But
to rush our products over the Atlantic at express train
speed would not pay unless specially high rates were
charged, the securing of which would not be a general
experience, nor would passengers be willing to priy
higher fares proportionate to the extra cost of travell-
ing at 21 knots per hour.. The proprietors of the ves-
sels now in the Atlantic trade are not so embarrassed
by applications for berths and spaceas to indicate there

being any deficiency of accommodation. Some of their

trips are now made without profit.

Competition is keen,” so much so that but for an
agreementsubsisting amongst vessel-owners the present
rates would be so reduced as to make the shipping
business hardly remunerative and certainly not proﬁ.t-
able. Should the new steamers enter the field, aided
by subsidies from the British and Canadian Govern-
ments, there would inevitably arise such a sharp com-
petition with them as toinvolve the owners of the fast
boats in serious losses. Lven with subsidies they could
not compete with slower steamers whose expenses on .
each trip would be 40 to 50 per cent less than their 21
knot "rivals. The fast steamers would be in this
dilemma, they would have to bring down their expenses
nearer to those of their competitors, which would break
their subsidy contract, or, they would be ruined by
competztwe rates, and the whole scheme would collapse
—as is anticipated by experts in shlppmg circles,
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A very emphatic opinion has been expressed in the
British House of Commons that the proposed subsidy of
§257,500, or £51,500, per annum will he wasted as ib
cannot be earned, consequently there will be another
case of British money fhrown away over an abortive
Canadian enterprise. T'he Royal Mail Steamship Com-
pany which has the contract for providing a fast Atlan-
tic service, has evidently a voyage hefore it which the
most experienced vessel-owners regard as too full of
risk to he ever undertaken,

THE U. S, SENATE HaS A SILVER RIT.
The Senate of the United States is the only hody of
its kind whose intelligence is below the average of the
people ab lurge whom it is supposed to represent. 'The
people of the Slates ab the last Presidential election
put their feet down heavily on the Silverites. They
showed themselves too intelligent and too honest bo
endorse the free coinage of silver scheme. Last week
the American Senate passed a resolubion on the same
lines as that craze. They desire the Government to
take the silver bullion in the Treasury and use it for
the redemption of Treasury notes issued under the
Sherman law of 1890. By thatlaw this would be legal,
as it gives the option of redemption in either gold or
silver. Bub the necessity of maintaining the credit of
the counfbry has prevented the silver option ever being
exercised. "The Senate now calls on the Treasary to
“take the silver bullion which cost $99,000,000, and now
worth only $62,000,000, and coin it into dollar pieces
of which it wounld make 141 millions. 'Those dollars
the Senate wishes to compel the people to aceept for
I'reasury engagements, Uhat is, it has passed a reso-
lution whieh it passed inbo a law would cowmpel the
Government to take silver worth $62,000,000, and pay
it out For the liquidation of its debts to the extent of
$141,000,000. Jor the difference between the actual
markeb value of this silver and the amount for which it
would be forced upon the public creditor, there would
be nothing whatever to show. The transaction would
be a dead steal by the U. 8. Goveriment of $81,000,000
ab the cosb of its unfortunate .creditors. An issue of
greenbacks without any bullion or coinage reserve is
_bad enough, but this currency has the ecredit of the
Government ab its back. Should, however, this silver
scheme of the Scenate be carried out there would be
$141,000,000 of new coins forced upon the public
creditors which they could not convert into any
negotiable form of money for over $62,000,000. That
s, they would have to cancel debts due to them to
amount of $141,000,000, and get in exchauge only
$62,000,000, in other words the United States Govern-
_ment would pay a large anmount of its debts at the rate
of 44 cents on tle dollar,
1t this operation could be confined to those who still
_ ecling to thesilverites theory, we venture to say that not
~aman would be left to support the free silver party.
. As this is impossible, as the vietims would be persons
who properly demand payment of a sound negotiable
dollar for each dollar due o them, the transaction pro-
. posed by the U. 8. Sena.tu would resalt in their being
.robbed of b8 per cent of their lawful claims. Such a
law if passed would do the Stﬁtes more damage bhan
the war with Spain,

THE QUEBEC BANK.

T'he 80th annual meeting of the Quebec Bank was
held on the Gth inst., a report-of which will be found
on a later page. 'The net profits of the past year were
$212,074, which provided for two half-yearly divi-
dends at the usual rate of 8 per cent. per annum, and
left $62,735, of which $50,000 was transferred to Rest
account, and $12,074 added to Profit and Loss, the
balance of which stands at $72,785. 'The profits there-
fore were sulfticient to pay an 8 per cent. dividend, and
leave $12,074 to carry forward. The Directors, however,
decided to keep the dividend at a moderate figure in
order to enlarge the Reserve Fund, a policy which, we
believe, will be generally approved by the shareholders.
The circulation increased over the amount in 1897, hav-
ing reached $987,944, as compared with $903,485 in pre-
vious year. The bank is not fortunate in having
husiness which calls for as much ecirculation in propor-
tion to its business as that of some others, a point worthy
of {consideration if new branches are being considered.
The deposits bearing interest rose from $5,600,209 in
1897 to $5,744,462, an increase of $144,163. The current
loans in May, 1897, were $8,299,021, this year they stood
at $8,330,085. These increases-though not large are all
in the right direct ion, and we trust give promise ofa sue-
cession of yearly advances in the extent of business
and increase of profits. Make laste slowly, is a good

‘motto for a_banker, and Mr. McDougall, the General

Manager of the Quebec Bank, is much too sagacious
and prodent to push business for the mere purpose of
making extensions without a due consideration of the
prime neacessity for their having a sound husiness basis,
Tlhe Directors propose to ask the sharcholders next year
to change the annual meeting from the first to the
second Monday in June. Before this is pressed it would
be well to consider that already a number of banks hold
their annual meetings about that date, the result of

“which is that the bank reports, published simultan-

ously, are so numerous as to prevent that attention
being paid to them which that of the Quebee Bank

"now secures.

THE STANDARD LIFE ASSURANCE

COMPANY.
The Standard Life Assurance Company’s full state-

~ment for last year which we publish in this issue, shows

the business to have enlarged and the results to be more
gratifying than in any previous year. Thiz was es-
pecially satisfactory to the management as it fuliilled
the desire to make the Diamond Jubilee year & memor-
able one in the history of the Standard Life which has
ever been famed for its loyalty, and its adherence to
those British traditions and British principles of busi-
ness which have made the“old land so distinguished
the world over for honour and for enterprise. The
business of this institution in its 73rd year exceeded
that of any other British life assurance company, with
one exception, The premiums received amounted to
$3,057,000; the total income was $8,229,700; and the
total assets reached the very large figure of $43,826,-
900, All these items were considerably in excess of
their respeccive amounts in 18908, The assurances in

_toree ab close of 1897 were $119,598,770, or £23,919,754

sterling, as against $117,4306,640 in 1896, an increase
last year of $2, 162 130, In considering the incredses of
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the Standard it must be borne in mind that the man-
agement discountenances the writing of risks for the
mere advertising purpose of making a show in its re-
turns of a misleading character. This course is like
that taken by a travelling theatrical company which
hires a lot of local * supers” nt each town it visits by
whom the publie is mislead as to the actual number of
the troupe. Stuffing returns with policies which be-
come “lapses” assoon as the year’s returns have heen
made up is not favoured by the Standard, its business
is sought to be not of the balloon order, buk solid. The
following table shows the successive steps by which in
the last 20 years it has reached its present elevation :

Premium Total Paid death

recelpts. income. claims, &c,  Assets.
Yoar. $ $ $ $
1878.......... 2.986,175 4,165,100 2,703,405  2493),630
1883.........0 3,001,780 4,652,160 2,155,220 30,240,375
1888.. ...ttt 3,274,110 4,935,143 3,148,875 33,860,610
1803.......... 8,600,876 5,379,170 8,271,156 88,783,010
1807.......... 3,957,000 6,220,700 3,200,080 43,326,020
Percentage of
increase in 20

< yeara. 35 p.c. 49 p.c, 17 p.c. 67 p.c.

It will he noted that the total death und other claims
amounted 20 years ago to 64 per cent of the total in-
come, leaving then a wide margin for aceumulations of
reserves, while at date of last return the whole of the

claims amounted to only 51 per cent of the tofal in-
" come by which the extent of margin was largely

increased. Thelow percentage at which the death and
other claims have increased in the.last 20 years com-
pared with the high rate at which, the income .of the
Company has been inereasing during the same period
his placed the Standard Life in the front rank for
stability, and assures the policyholders all the advan-
tages of the highest and most progressive financial
strength. The stock of the Standard is indeed regarded
as affording security which is unsurpassed. 'The Cana-
dian business is extensive and growing and it will con-
tinue to advance as appreciation is niore and more felt
for the more solid and permanent attractions of life as-
surance companies. . In Mr. W. M. Ramsay, the man-
ger for Canada, the institution has an officer who com

mands the highest degree of public confidence and '

respect, and whose- watehfulness over the interests of
the policyhiolders adds much to the popularity of the
.Standard Life Assurance Company.

Mr. J. Hutbon Balfour, the Superintendent, is also a
popular and valuable official, who is ever on the alert
in the discharge of his onerous duties,

THE HARBOUR IMPROVEMENT PLANS.

The Bill authorizing the advance by the Government
of $2,000,000 to the Montreal Harbour Commissioners
on the security of harbour bonds, has been passed by
the House of Commouns, after a lively discussion, and is
now before the Senate. We are led to belieye that it
will meet with little or no opposition in that body in
the present condition of things. In the House the
only serious objection made to the Bill was in connee-
tion with the proposed dry dock "whiek, it was con-
tended, should not be made a charge on the harbour
revenue. The Minister of Public: Works advocated
the bill in its entirety with his usual vigour, and as he
had the assistance of Sir Wilfrid Laurier and other

Ministers, the measure was earried through without a

division, and so the Hon. Mr. Tarte again came off
victorious. ‘

" It the details for earrying on the works.can be ar-
ranged, the financial features may be considered settled,

that is, so far as the Harbour Commissioners are con-

cerneds It had been fully expected that at their
meebing on Tuesday last some expression of approval
or disapproval of the bill in question would have been
given, but the matter was not discussed, although it is
well-known that there are wide differences of opinion
on the subject among the members. As the final
dietum as to what shall be done is still with the Min-
ister of Public Works, it is likely that the Hon. Mr.
Tarte will be as successful in having his way, without
a division, in this as he has been in the House of
Commons.

So far as the public are aware the question of high
or low level has not yet been finally settled. A great
deal hinges on that point. We have repeatedly pointed
out that the high level means the destruction of exist-
ing wharves, and the certain interruption of railway
and other traffic on the wharves for an indefinite number
of years. On the high level as proposed, the city is to
proceed with its costly and wasteful—as far as the har-
bour interests are concerned—flood-protection works.
By that system the two questions are so interlocked
that they cannot be separated and they must proceed
simultaneously.

It is well known that the eity has no money on hand,
or, in sight, to pay for that work. We have dealt with
that matter fully in an arkicle on the "City Finanees in
another column of this issue. No one can be in a bebter
position than the Mayor, who is also a Harbour Com-
mussioner, to appreciate the importance of this. Further
the first thing that would have to be done would be the
construction of the large relieving sewer before the
wharves are raised. This will involve a large outlay of
woney for which no provision has ever been made in
any estimate we have seen or heard of. These points
open up a large field for discussion before matters are
finally settled. Asour readers, who have followed the
matter well know, we have favoured the low level idea -
all through—it wouldenable the proposed works to be
done in the shortest possible time and at the least pos!
sible cost to the trade of the Dominion, and also with

. the least possible interruption of the current trade of

the country—incidental to the echanges necessary for
the increased accommodation contemplated for the
future,

Tt is evident that there will have to be some re-arrange-
ment with regard to the w'nderstanding of 1890 between
the City Council and the‘Harbour Commissioners. The
position is changed in many respects and the loose
agreement of thatday—if it can be called an agreenient
—is not suitable to present cifcmnstauces. Compara-
tively few of the number of 1890 are now members of
either of those bodies, and new ideas und new difficulties,
financial and otherwise, may arise and have to be’seb-
tled in such a way as will conserve the interests of the
harbour which should be paramourt.

We shall wateh with interest the further -develop-
ments in this important matter. Tt is not essentially a
Montreal question, but it is one that affects the interests
of the Dominion generally.
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THE MINISTER OF PUBLIC WORKS ON THE
HARBOUR.

It will be interesling to our subsecribers to read the
following letter to the proprietor of this journal from
the Minister of Public Works. The letter not being
written for publication shows that the Hon. Mr, Tarte
expresses his views on the Harbour queslion with equal
emphagis privately as he does from his seat in the House
of Commons—whieh is nob always the cuse with Minis-
ters, or other politicians:

M. 8. IFoLRy, I83q., CANADIAN JounrNar or CoMMERCe, Montraal,:

Dear Mr. Ioley,~The JounNar, or Comsenrce has been fol-
lowing the right policy in this matter, I am sorry that so many
delays have taken place. But | feel that they are not due to me;
however, [ hope that everything will tura out all right now,
Montreal witl re called upon in & short tlme to handle an im.
monso traffic from the West and, as you know, we have one of
the worst, equipped harbours in the world,  Lrtrust that with the
$8,400,000.00 which will be emy loyed in timproving our harbour
facilities, wo will be in a position to meet the most urgent re-
quirements, although further expenditure will have to be done
lateron, Weure in pressing need of elevators and modern
handling Improvements. My departiment is doing good worls in
deepening and straightoning the St. Lawrence cbanuel between
Montreal and Quobee. The testivg of the chanuel, which was
not. done since 1892, will berin suo-morrow, I think. I will try to
keop tho pledeo that I have given upon taking office and when
1 cease to be Minister of Public Works, the Harbour of Montreal
will be fully equipped, Traly yours,

J. IsRAEL TARTE.

Inone point Mr. Tarte pays us a compliment of which
we are not worthy. IHe says, ** As you know we have
one of the worst equipped harbours in the world.”
Were onr knowledge so extensive as to embrace an ac-
quaintance with the equipment of every harbour in the
world, weshould have spent a considerable portion of our
lifein travelling and investigating the conditions of thou-
sands of harbours spread all over theglobe. Though not
without some knowledge of a number of harbours on
this continent and Euarope, we lay no elaim to sach in-
formation as would justify us comparing all the world’s
harbours with that of this city. We doubt whether the
experienced captains and other mariners who visit this
port, consider it one of the worst equipped in the world,
serious as are its deliciencies.

In regard to the dry dock sebeme it will be of in-
terest to the Minister and to our citizens to learn thak
the following prominent ports have each a dry dock,
which are known to us as owned by, and operated by
private capitalists, viz., Swansea; Cardiff; West Hartle-
poul; Barry; Newport; Jarrow-ou-1'yne; South Shields;
Deptford ; and Neweastle-on-Tyne. At Cardiff there
are three companies engaged in dry dock enterprises;
Swansea and South Shields have each two companies
of this eclass. Other British ports have dry docks
owned by private firms.  As those we have enumerated
are owned by joint stock companies, it is evident that
n dry dock offers wn opening for the investbment of
capital.

TO OUR SUBSCRIBERS.

At this season the reports of the annual bank meet-
tings occupy so large a portion of our space as to com-
pel us to reduce the sections which are devoted to mar-
kets and other information which is of especial interest
to our numerous mereantile subseribers who are en-
gaged in the drygoods, hardware, grocery and other de-
" partments of business. T'his journal devotes special at-
fention to the requircments of these merchants, who

value and appreciate the care with which their interests
are  looked after in our weekly reports. They
realize that by this journal they are placed
in close touch with market coniitions which it is es-
sentinl for them to wateh, and to be fully and promptly
acquainted with, For a brief season we shall be under
the necessity of curtailing some details, and heg to ask
the consideration of those of onr subseribers who may
be put, temporarily, on shorter fare than wsual in this
respect. Meanwhile they may rest assured of our
keeping a close watch on whatever isof special interest
to drygoods, hardware, grocery and other merchants,
and no opportunity will he lost to keep them informed
on matters of importance to those traders. T'he bank
reports are of such deep interest to all business men,’
we trust all our subseribers will make a point of giving
speeial attention to our eolumuns in which they appear,

A LARGE SALL,

A prominent and long-time lumber manufacturer of this eity
is said to have sold his timber priviloges, covering some €00
square miles on a tributary of the lower Ottawa, to a Canadian
paper company. ’

A NEW TIRE INSURANCE COMPANY.

The * Vietovia-Montreal” isthe nam of a proposed new joint-
stock fire insurance company of which soms enterprising citizens
in 8t John, N.B., and Montreal are the chiel promoters. The
headquarters are to be in Moutrsal, and the managers a firm
who for many years: have controlled a large proportion of the
underwriting business of the Maritime Provinces. The enter-
prise is referred to at greater length elsewhere.

—Arrer an uphill struggle, extending back nearly a decade,
againss tho changing conditions of tho wholesale grocery trade
in Canuda aod particularly Montrea), Messrs, Lighthound, Ral.
ston & Co, have heea obliged to assign on demand of Powls &
Co., tamilton, with direct labilitles varlously estimated. he-
tween $7,000 and §3,00), This tirm was originally Thomas
Robertsun, afterwards Roberison, Beattie & Co., then Robertson,
Lightbound & Co,, and ftinally Ligutbound, Ralston & Co. The
Jatter partner died in Junuary 1886, when Silas uxley entered
the rm, and continued the connection until September 1894, [n
the previous spring (i.e. 18%94) the firm got into difficulties but
ware able to selble small accounts in full; and made composition
of 50 cents in the dollar with refiners, from whom they had
bought heavily, In May of the succesding year another meet.
ing of creditors was held, the firm having been unable to carry
out its plans, and liquidation followed. The business after-
wards being carried on commission lines with George Light-
bound, the only pattoer, : :

—Lrrase, Lerane & Co,, wholesale hardware merchants,
Mountreal, whose financial difficulties have been already hiated

- inthese columus have now ussigned on demand of Horace H.

Hutchins, advocate. The liabilities are $130,682, privileged
$20,017, indirect $39,386, This fivm has been in existence a
number of years, the partners since Jan, 87 being C, A. Letang &
A, Letang. previous to which date the business was known us
Letang, Madore & Co. The principal craditors are :—A bhott &
Co., §1,474; Jos. Adam, $2,500; Canada Axeand Tool Co,, $1,350;
Canada Paint Co., $1,233; Dominion Wire Co., $1,055; Davidson
Manufseturing Co., $2,450; Nap. Letang, $7,000; Montreal Roll-
ing Miils, $11,269; Oliver. Wire Co., Pittsburg, $2,824; Pillow &
Hersey Co., $3,084; The James Robertsen Co,, $1,072; E. Reg-
nier, Belgium, $1,276; John Shaw, Sons & Co., England, $5,601;
Banque d’Hochelaga, direct, $66.226, indirect, $87,934; Garaund
Terroux & Co., direct, $1,500; Indirect, $500; A, J. Brown, for
Mr. Budden, Quebec, $3,0u0; Mra, C. L. Letang, $5,000.

—ALEXANDER & ANDERSON, wholesale drygoods, cloak and
mauntle mfrs, Toronto, have suspended payment, The business
has been in existence for forty years, having been started origin-
ally in Montreal, A branch house was opened in Toronto
aud subsequently the Montreal part of the business was closed,
Until abous teu years ago J. and T. Ogilvie were in the business,
and the style was then Ogllvie, Alexander & Anderson. Since

then Alexander & Anderson have conducted the business, the
Ogilvies retiring, * T ‘ o

‘—M. A. CRUICKSITANK of 803 Strand, London, England, Is in
nowise connected with- the JOURNAYL OF CoMMBRCE, ..
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o DRY GOODS NOTES.

There has been an absence of important failures in the dry-
good trade of late, a fact which speaks velumes as to the satisfac-
tory state of businessin this line, Unlike recent years buying
has been well sustained throughout the spring, and the sorting
up character of summer trade is more ample than the most
sanguine expected. Travellers on the road state, country deal.
ors are cheerful, and evince unusual Interest in purchasing not
only for fall requirements, but for goods the demand for which
as a rule sags at thiz period of the year. Allogether there is
little of the between season feeling ' rampant, and now that fall
“styles are to the fore, no cessation in the buying spirit is Jooked
for.

The demand for summer goods noticeably runs upon light
black fabrics, There is a Jarge demand for wash goods, such as
organdies_musling, Swiss spot musling, lappet musling, plques,
ete, Stocks are getting lower in these, and cholce though ex-
cellent is all the tima narrowing down. Values are very firm
for all the leading makes of summer dress fabrics, and it would
not be possible now to repeat them except at an advance of at
least 10 per ceat. : i

The demand for staple goods is steady and values are well
maintained at the firmer prices in force for some time past. The
. demand for underwear is extensive, and some wholesale firms
have experienced such depletion of stocks, as to very soon bring
about the necessity to go iato the market for repeat arders.
Blankets are selling quite freely.

American cottons have recently been offered in Canada at very
Jow prices. Production during tho last few months in the U.S.
has been far in excess of the demand for cousumption, until to-
day large stocks are accumulated at the mills, and ageats ac-
knowledge that a new low record price basis is imminent.

Canadian oilcloth manufacturers have made a reduction in
prices. The direct cause of the reduction lu the prices of table
oilcloths is competition fromm American manuofacturers, The
American goods were not of ag good a quality as the Caoadian,
but they were offered at prices § to 10 per ceut lower thau the
Qanadian goods, and of course injured the sale of the latter.
Tilcre is a duty of 30 per cent on nileloths coming luto Canads,
g0 that it will be seen the chances for selling the American
goods here at a profit were not very good. The Capadian manu-
facturers are now offering their goods at the prices guoted for

the foreign goods, and the Canadians have the advantage of being

able to offer a better article at the same price. There has also
been a reduction of 5 per cent in the prices of Canadian floor oil-
cloth.

Volveteens are likely to be a leading feature in the (all trade
both in blacks and colors. The Paris styles indicate a trend in
that direction, Silksare selling quite freely. Bhot taffetas and
plaid taffetas are going out well. Plaid goods shows no signs of
diminution in popularity, and plaid silk and plaid wool and siik
goods are selling quite freely.

Similarly to Tady Aberdeen's scheme for the resuselintion of
Trish linen and Jace industries @ movement has been started in
L.ondon, the object of which is the encouragement and develop-
ment of Welsh industries. It is proposed to foster the old Welsh
pational patterns and fabries, many of which have heen dying
out of late years. Itwill be a source of gratification to many in
Canada who realize the success which has attended the work
done inthe cage of Ireland that “ Gallant Little Wales” is not to
be forgotten. For a number of years now the art of domestic
weaving has been Jaid aside in the Principality under the stress
of mill competition, apd the picturesque Welsh cottager has
been forced in constantly growing forces to augment the cosmo-
politan population of Huglish citles. Liverpool (dubbed the
Capital of Wales) by reason of its proximity attracting the bulk
of migration, The Association has already established branches
in Monmouthshire, Itis to be hoped the good work will gpread
throughout the remaining couoties, even to Llanfalrpwllgwyn-
gyligogerychwyrndrobwllandisiliogogogweh, which is in Ang-
legea. :

A large number of looms in the U.S, have been diverted from
regular goods to filling army contracts, and it is predicted that
this feature will have serious consequences to jobbers, who will
find difficulty in getting regular supplies of cottons and woollens
‘atanything like former prices, : '

Belfast linen manufacturers are very firm in their views ro.
garding values, particularly on the lower-priced goods. Que
United States importer cabled an order for a large quantity of
napking this week at 2 price only 1}4d nnder the regular quota-
tion, which was turned down by the manufacturer,

A ribbon buyer who has just.returned.from a visit to the Euro-
pesn markets speaks very hopefully of the prospects for the silk
ribbon business during the coming fall.  Liberal as has been the
uge of ribbons for dress and other trimmings this season, further
developments in that direction are expected for next season,
Advance Parisian styles for .fall, for both indoor and outdoor
wear, show that large quantities of ribbons are employed in the
trimming.

Meetings, Beports, ete.
BANK OF MONTREAL,

The eighteenth annual meeting of the Shareholders of the
Bank of- Montreal was bsid in tho Board Room at 1 o'clock on
Monday, Gth June.

There were pregent IHon, George A, Drummond, Vice-Presi-
dent; Messrs, Mector Mackenzie, Iugh McLennan, W. W,
Ogilvie, W. C. McDonald, A, 'T. Paterson, G. F. C. Smith,
Michae! Burke, 'ohn Crawford, W, J. Buchanan, F. S, Lyman,
Q.C., G. A, Greene, John Morrison, James Shearer, J. DT,
Scott, Richard White, James Wilson, James Tasker, A. T.
Taylor, M. 8. Foley, B. A, Boas, H. Morton and F, T. Judah, Q.C.

On motion of Mr. John Crawford, Hon. George A. Drummond,
Vice-President, was unanimously voted to the chair, in the
absence of the President, The Right [Ton. Lord Stratheona and
Mount Royal, ) »

On the motion of Mr, ITector Mackenzie, seconded by Mr.
F.'I'. Judnh, Q C,, it was agreed :—“That the following gentle-
men b appointed to act us serutineers :—Messrs, F, 8, Lyman,
Q.C., and W. J. Buchanan, and that Mr, Jumes Aivd be the sec-
retary of this meeting.,”

4TE REPORT, ‘

The report of the Directors to tho Shareliolders at their 80th

annual general meeting, was read by Mr, Clouston, General Maa-

ager as follows 1—

The Directors have pleasure in presenting the 80th Annual
Report showing the resuls of the Bank’s business of the year
ending 80tk April, 1898 :—

Balanceof Profit and Loss Account, 30th April, 1807.$ 88G,909.98

_Profits for the year ending 8uth April, 1898, after

deducting charges of mavagement, and making
futl provision for all bad aud deubtiul debts. ..., 1,265,300.00

——

$2,152,210,07
Dividend 5 per cent., paid 1st December,
1 S e iesvanseeser as.. .. 5600,000
Dividend & per cent., payable 1st June, 1848 610,000
. e 1,200,000.00

i

Balance of Profit and Y.nss Account carried forward$" 952,210.07

Since the last annual meeting of the shareholders a branch of
the Bank has heen opened at Lethlridge, N,W.T, and a sub-
agency to the Toronto branch has besen copened in premises on
Yunge strect in the city of Toronto,

All the offices of tlie Bank, including the head office, have
been inspected during the past year,

STRATICONA AND MOUNT ROVAT,
President,
Bank of Montreal, ITead Office, 6th June, 1898,

GENERAL STATEMENT, 80rn AprrL, 1898,
TIABILLITES,

Capital S0k .. vvvveiiniieniatinie o inn e .. §12,000,000.00
Rest,.oovvnnns e rreesss e 56,000,000.00
Balavcs of Protits carvied forwdrd..,  952,210.07
$6,952.210.07
Unclaimed Dividends.......... ... 2,042.01

Hall-yearly Dividend, payable 1st .
June, 1898...... Ceeaaiirreaas . 607,000.00 "
—_— 7,554,252.08
$,19,564,262.08

Notes of the Bink In eireulation....§ 5,568,090.00

Deposits not bearing interest........ 11,878,262.07
Deposits bearing interest........... 28,739,301,21
Balance due to other Banks in
(077510 1 VPN 8,401,82
— ——  406,100,045:10
$65,744,207.18
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ASSITS,
Gold und Silver Coin Current...... % 2,550,601,12
Governmont Demand Notes,....... 2,838,032.00
Depogit with Dominion Government

required by Act of Parllament

for security of zeueral bank note

circulation,........ cesveainanya,.  265,000.00
Due by Agencies of this Bank and

other Banks in Foreign

Countrles............ $9,105,666.02 S
Due by Agouctles of this

Bank and other Banks

In Great Beitain,..... 5,204,174.43

—_——14,699,840.45

Dominton and Provineial

Government Sceurities,....... vee..  DU3,965.48
United States Railway
Bonds................ Ve iaeens $,484,046,60
Notes and Cheques of
other Banks................. ceeees 1,801,764,14
—— - §25,703,860.88

Bank Premises at Mont-

real and Branches........... e 600,000.00
Current Loans aud Dis-

counts (rebate interest

reserved), and other

Securitios und Assots.......... ', $39,318,507.58
Debts Secured by mort-
gage or otherwise,....... e 59,612.85

Overdue debts not spec-
ially secured (loss pro-

vided for)......... e Cieeas 62,306 92
——— 39,440,427.80
§65,744,207,18
Bank or MoNTREAL E. 8. Croustox,
Montreal, 30th April, 1898, Giencral Manager.

TUE GENERAL MANAGER,

Mr. Clouston said :— There are only a few items in our state-
ment this year which call for speeial explanation. In our lHabili-
ties there is un increase in the circulation of $1,000,000, caused
pactly by increased expenditure in railroad building, the influx
into the Yukon district, and partly by the general expansion io
pusiness,  Our deposits have incrensed $600,000. Without ex-
planation this would not show their true condition. I referred
last yoar to a large inerease over the previous year, and stated
that, in my opinion, it lacked permanency. We have probably
had withdrawn from us $3,000,000 of special doposits of large
gmounts, #nd they have been replaced by deposits of smaller sums
from the public of a more permanent, and therelore more satis-
factory character, In our assots, the funds greadily available,
have been reduced $800,000, from $20,545,206 to §25,703,869,
chicfly in our Dominion and Provineial sceurities, Tho discounts
have increased $2,600,000,partly from the general expansion in
business and partly from special oporations which will probably
be closed out in the next few months, The over-due debts show
a reduction of $00,000, Our profits for the year, as shown in tha
gtatemont, sre $30,000 greator, derived chietly from the enhianced
valuo of money in the European markets ; and it is a curious con-
dition of affairs that at ono period of the your we were receiving
more for shore Joans in Germany than could have besn obtalped
here in Montreal, In London the bank rate advenced to 215 per
cent, on the 28rd September, § per cent. on the 14th Octobvor, 4 per
cent. ou the Tth April, wheve it remaived till the 20ih May.

Up to the timo that war seemed inevitable, the rate for eall
money in the United States ruled low, and oven then it only
adranced to firmness for u ghort time, as the crodit balunces estab-
lished in luvepe by thoe immense Lalance of trade in its favor,
provented eoy grost stringoncy. It 18 worth while noting (he
figures of this balanee of trade. Op the 30th April the balance
of trade for ten months in favor of the United States amounted
to the cnormons sum of $514,000,000, whoreas in no previous fuil
tiscal yearinits history had thoy attained $800,000,000, At present
tho rate for call money in the United Statos is merely nominal,
though it remains to be soen what effect the replenishing of the
cofiors of the treasury, drained hy the expense of the war, will
hiave ou the market,

With rveferenco to trade conditions in Canada, it is ditficult to
catimate the great boon the enhanced value of grain has been to
this conutry, It has enabled the farmers to reduce théir mort-
gage lndebtedness, and it s incroased thelr purchaging power,
gtimulating teade in all dirvections, giving more freight to the
railways, their tratic returas showing large gains. The prophets
who last year woro predicting that the low price of grain had
come to stay, must feol that they have mistaken their voeation.
The export of provisions and eggs is steadlly Increasing. The
supply of cheese, unfurtunately, has been in excess of the de-
mand, and prices are unwsatisfactory, but it is hoped that with
the cessation of strilos nnd the inerease in field work in England,
there may be au Improvement. The demund for merchandise
apd manufactures of all sorts s very satisfuctory. In the Ter-
ritories, ranchaers have raceived highly remuncrative prices for
cattle and horses, and, with additional markots opening up in the
mining districts, thoy have every reason to feel hopeful. In

British Columbia thers has been a great impetus to trade, by the
migration to the gold tields of the Yukon, and in the Kootenay,
mines are gradually passing Irom the chryealls and chromo
stage into actual development and production, In the Maritime
Provinces trade hns been vather dull; owing to depressed
markets for lumber, both in Bygland and the United States,
while the demand for fish, one of the chief staples of the Lower
Provinces, hag been seriously affected by the war.

The worst feature in the presept situation ju Canada is the
condition of the lumber market, owing to the overstocked con-
dition of the forelgn markets and the cessation of the demand in
the United States. Conaiderable stocks were carried ¢ver from
last year, and I am afraid the year’s cut has not been suiliciently
curtailed. Locally, however, the demnand has been very good.
Generally speaking, business 1s good and the outlook promising.

In the United States the year commonced with the same.pro-
mising conditions as in Canada, possibly more strongly estab-
lished, but the war has rather checked some onterprises and
industries, but we hope for a short period only,

In this resume of the business of the country I have refrained
fvom statistics, as I consider I em doing all you desire of me by
restricting myself to the figures in our statement, :

There is one matter T will refer to. The action of the Govera-
ment in takiog power to reduce the rate of Government Savings
Bank deposits this session to 24 per cent., was a wise and busi-
ness-like one, and should commend itsell to those who take a
business point of view, 11 there is one department of 8 Government
which shounld be conducted entirely apart from politics and
strictly on business lines, it Is the Department of Finance, aud
there would have been no excuse if they continued to pay as.much
for a temporary deposit, such as a savings bank depuosit is,as {or
loans running for a long period, particularly when ordinary muni-
cipalities can borrow now at 324 to 834 per cent. If it is cousidored
the duty of a Government to furnish a safer place of depuosit for
the public than that furnished by Lanks, the axiom sh uld never
be lost sight of that “ the greater the safety, the smaller the vetarn
for your money ;” and the Government showead a sense of what
was duo to themselves and to the publie, who have to jny for the
increased interest, which, after all, benefits only a very small pro-
portion of the people, You will notice that I sald it wasright totake
the power, for it iz quite possible that before the time arrives to
exerclse i, eircumstances may render it judicious to put it into
effect. With a war on baud in the neighboring country, and with
the uncertainty as to the period when it will cease, serious consi-
doration should be given belore taking any definite step towards
fixing a value lor money in the future.

If there are any guestions in conneciion with the business of
the Banls, I will be happy to reply to them.

THE VICE-PRESIDENT,

Ionorable George A, Drummond said : It seems almost super-
fluous to add anything to the full statements now laid before you,
apd tho remarks of the General Manager, but, in accordance
with precedent, I will ask your attention for a few moments,
You will, I think, agree with the Directors in regarding the
results of the year’s business and the position of the Bank’s
affuirs as eminently satisfuctory. '

The statement in the accounts that ** fu]] allowance has been
made. for bad or doubtful debts,” is, in the ¥iew of the Directors,
fully justiticd, The Directors ure pleased to express thelr
recognition of the ability and prudence displayed by the manage-
ment, and the loyalty and devotion to the interests of the Bank
on the part of the large and increasing.staff,

Larly in the past yoar indications were not wanting that the
country had entered on the long-deferred era of better times.
Confidence was returning and the general anticipations of im-
provement were reflected in the greut commerclal barometer,
the Stock Exchange, by a steady advance in the value of securi-
ties, A rudeshock was given when, on the25th April, 1898, war
against Spain was proclaimed by the United SBtates, Vague
cxpectations had been hazarded that, in svme way or other, the
derangement of affairs in the neighboring Republic would vesult
in benelit to ourselves, So far I fall to see any, The established
channels of trade and flnange in the neighboring States have not
beoo materially affected. e can only express the sincere hope
and desire for the speedy restoration of the blessings ol peace,

1t is jmpossible to avoid noting, with satisfaction, the ‘growth
of a kindlier feeling towards the Mother Country among our
{riends and neighbors,

The general and remarkable advance in the value Of inost
farm produce iz eminently satisfactory, The Tarming community
has long suflered from an unnatural depression, and niay be con-
gratuluted on the improvement which, to a country like ours,
exporting a large share of its produets, is of enormous and wide-
spread importance. Calculations by experts go to prove that
during the past six inonths, at the very least, seven to eight
millions of dollars extra has been realized on cereal deliveries in

-the advance in values, while, since the opening of unavigation,

the exports of wheat, corn, rye, peas, oats, buckwheat, barley
and flour have nearly doubled as compared with those of the
corresponding peried Iast year. Cheese has been depressed
and unremunerative in congequence of over-production. Butter
aud oggs have been exported in rapidly increasing volumes,
and there seetms to e no limit to the possibilities of this trade,
due regard being had to quality, In general business it {5 re-
ported that there is & marked increase in volume, if not in prices,

.
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in many departments, such as dry goods, hardware, leather,
paints and oils, and in many branches of manufacturing industry.

The . curtailment of excessive terms of credit in many branches
of business, must be regarded as satisfactory, for, while credit is
of the very essences of modern business, too extended term are
a [ruitful source of mischief ,both to the giver and receiver, Iu
this connection, the failure record of the year deserves attention.
The number of failures is smaller than for a number of years,
and the amount involved is moderate. o

The steamship lines report a large business at fair rates.
Ships during the winter from Portland and 8t. John have been
full, and, since the opeuning of navigation, inward cargoes have
been larger than usuzland outward Iull, The proposed fast
line of Atluntic steaners for pasdengers and mails Is ot yet ap-
pareatly seeured, but as such a line is of vital importance, not
only to the trunk lines of railway, but to the Dominion, the hope
is expressed that it may speedily be brought to a successful
realization,

The great lnmber interest must be reported in loss satisfactory
terms. While the cut of logs has been restricted, and the output
of deals will be smaller than for years past, prices for both have
not improved. :

At the Inst innual meeting, reference was mads tv the menace
of the possible adoption of [ree coinage of silver by our neigh-
bors : of that we hear littlo at the moment; but it is conceivable
that in the grave financial adjustments entailed by the vast
expenditares now going on by the United States, another appor-
tunity may be afforded for the agitation of such questions ay this.
However, as all these expenditures are well within the resources
and powers of the nation, I confidently believe that sound prin-
ciples of finance will prevail,

- In Canada no event hag excited more interest than the gold
discoveries in the Yukon, and the rush to that district. The
continued progress and extension of mining in British Columbia

'is a satisfactory eircumstance.

Projects of railway extension have been mainly directed to
these districts, and the constructlon of the Crow’s Nest Pass line,
by the Cdoadian Pacific Railway Company, is the most import-
ant work in progress,

As a whole, thep, the symptoms of returning prosperity are in
the ascendant and the shureholders may rely that the Bank of
Moutreal, will be prepared to mmeet increased responsibilities
should they arise, and to maintain its position” among the finan-
cial institutions of the Dominion.

I will move : “That the report of the Directors now read be
adopted and printed for diatribution ainong the Shareholders,”

The motlon was seconded by Mr, A, I, Paterson,

THE DISCUSSION,

-"Mr. John Morrisun, having made a few remarks in reference

to the report, Mr, John Crawiord alluded to the fact that the
deposits had inereasedto the extent of $2,000,000, or there abouts,
He wished to know whether the interest on deposits had besen

_paid up tothe lst June, or had it only been paid up to the 30th

April,
A’J‘t};a General Manager—[t has been estimated up to the 30th

pril. C

Mr. Crawford—1I see that you have reduced your Dominion and
Provineial Government securities, Were you dissatistied with
them, or was it to, establish a profit, or what was the object in
diminishing the Dominion and Prosincial Government securities
$800,000 7 : :

e General Manager—"Lhis will nearly always be a fluctuat-
ing amount, as we are dealing in them continually, buying and
selling. 1 think since then we have increased the amount.

Mr, Crawford remarked upon the large amount at the credit of
carrent loans, and expressed a desire to see published, as was
the practice in London, the amount reserved for retate on in-
terest, etc. Touching on the bank premises, he noted that they

. wera placed ut the same amount, viz, $600,000. Ie understood

that a cownsiderable amount had been expendod in bullding
braonches in the West, at Vancouver, Wiannipeg and elsewhera,

- He wished to know to what item the expenditure upon these

Luildings had heen pat, or whether it had been paid out of the
profits of the Bank.

‘The Chajrman—You speak about Bank premises ; I think I may
say the ‘General Manager will auswer your questions generally
but in rdgard to that roint, I think Tean answer myself, If we
kept aun account of the expenditure on the Bank premises, we
would have to exert our judgment in writing off any depreciation,
and a host of other things, As you are very well aware, what.
ever you don’t see in the statement is not lost to the Bank. Itis
far better the Bank premises should remain at a moderate
amount and not be added to or balanced every year; in my
vpinion, 1t is infinitely better in the interests of the Bank,

Mr. Crawlord—Ydu have not said anything about our highly
esteemed though absent President. Tor the last two years, [
think, he has vot'been here, and I think it would be-in the in-
terests of the Shareholders, and it would probably be your desire

to explain to them the present position of affairs—to give them-

some intimation as to whether it islikely we shall have the honor
of his return Lere as President or not, I am sure there is nota
Shareholder who would not like to see him back again, MHold
the office opod for him "us long as you think proper, but I just
sugrost that 1t would be a frankness on the part of the chair to

say { % Gentlemen, you need not beastonished thas your President

has not been ‘here, or that you have not heard from him for twe

years, I think it would be in the interest of the President him-
galf ; and I would be delighted to hear yousay that he was com-
ing Lack in one, two or five years,”

The Chairman—I would very gladly give sny information ou
that point, if I possessed it ;but L don’t. T have no knowledge
of the intentions of Lord Strathcona, but I may point -out to you
that he is a member of the London Board. and his abilities are at
the service of the Bauk in all matters, and thera are mauy
important ones that turn up in London ; so that he is not lost to
us, N
Mr. Crawford—That is quite satisfactory, Mr. Chairman, and I
am guite snre that the prestige of his name, whether he is.pre-
sent here in person or at the branch in London, is of vast import-
ance to this Bank,

The Chairman—There cortainly was an omission in vot referr.
ing to something of that sort, but it really wasan iuadvertence.

Mr. Crawford enquired when the proposed revision of the
Banking Act was to take place, and he was informed by 'the
Chairman that the present act oxpired in 1901, so that tho revi-
sion would probably be considered in 1900, the Parliament after
next,

Mr. Crawford then asked if there was any limit to the amount
that the Bank could loan to & customer, .

The Chairman replied that thero was no fixed amount that he
knew of. . , .

Mr. Crawflord then proceeded to speak in favor of comparativa
columns being published in theunnual statement, after which the
Chairman said : I will ask the General Manager to reply fo any-
thing that happens to occur to him with reference to your inqui-
rieg, but ;I may remark that I have before me now the annual
reports of a great number of banks, amongst them the largest and
most important in Fngland, the National Provincial Bask, and
they give no more informétion in their statements than we givo—
no double columns, and with the exception of one bank in the
Domwinion, no other banlk, I think, gives it~ I think you mnst
have forgotten alzo that a much better thing than that is given to
you every year, A lurge part of the ramarks just made by the
General Manager, was an explanation of the points wheréin thoe
presentcondition of things dijtered {rom last year’s, He explained
to you how the deposits compared, and why they wero so and so,
on throughout the who'e statemnent. As to the mere fact of hav-
ing parallel columns, wo are all in possession of the anunual state-
ment: it is well known to everybody ; and while it is conceivable
to a person who knows accurately what took place last year, to
those who don’t know the paraliel columns might be of some use;
but that is not the body of sharcholders.

The Chairman then put the motion for the adoption of the
report, and it was carried unanimouasly .

VOTE OF TIHANKS.

Mr’ @, F, C.Smith moved—

That the thanks of the meeting be preseuted to the President,
Vice-President and Directors for their attention to the interestsof
the Bank.

This was seconded by Mr. J. Philip Scott, and adopted.

Mr. Hugh McLennan moved :—

That the thanks of the meeting be given to the General Mana-
ger, the Inspector, the mandgers and other oflicers of the Bank
for their services durlng the past year.

In making the motion he, on behalf of the Directors, congratu-
lated the Bank, which had over 500 employes, on tho faithful
manner in which these employes discharged thoir duties, So
far, he remarled, as he hourd from those huving business at the
Bank, in no case had he heard any expression unfavorablzto any
employe of the Bauk, in ths discharge of his duaties.

Mr. W. W. Ogilvid seconded the motion, and spoke of the
loyalty of the employes to the ingtitution, They appearedto be
proud of it, e had known many instances in which they bad

" been offerad double the salary they were receiving to go else-

whers ; but there was somethiug they valued as much us money,
and that was being connected with the Bank of Montreal. So
long as that loyalty prevailed among the employes ol the Baunlk,
it would be a great source of strength. (Ilear, heav,) -

The motion was unanimously coneurred in. ’

The General Manager—I have to thank you, un behalf of my-

- gelf and my fellow-workers, for the ki-d expressions that have

fallen from Mr. Meclenran and Mv, Ogilvie, 1 have no doubt
these expressious will stimulate the stafl to [urther eiiorts on
behaif of the Bank. Asto what wag said about the loyalty of
our clerks, I can only say that it was perfectly correct. -

Mr, B, A. Boas moved :—

That the ballot now open for the election of dircetors be kept
open until three o’clock, unless fifteen minutes olapse withiout a
vote heing cast, wheu it shall be closed, and until that time, and
for that purpose only, this meeting he continued, e

This was seconded.by Mr. A, T, Taylor, and unanimously
agreed to, e

Mr.John Craw{ord moved :— .

That the Directors consider favorably the expediency of pub-
lishing the comparativeé columus in the report at the annual
meetings.

Mr. James Wilson seconded the motion, which was adopted.

On the motion of Mr, John Morrison, & hearty vote of thanks
was accorded the Chairman, who acknowledgod the same,
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T DIRECTONS.

The ballot resnlted in the election of tho {ollowing gentlemen:

R, B, Angus, Bsq. ; Hon, G, A. Drummond ; A, I, Gault, Bsq.;
E. B, Greenshields, Bsrq.; W. U, McDouald, Esq.; Tlugh
Mclenaan, Baq. 3 W, W, Ogillvie, Esq. ; A, I, Paterson, Esq. ;
Right Hon, Lovd Swathcona and Mount Royal, G C. M, G,

The President and Vice President at asubsequent mmeeting
wero re-elected,

THE QUEBEC BANK.

Procoedings of the eightieth annual general meeting of the
ghurcholders of the Quobec Bank, held in the banking house,
Quebee, on Monduy, 6th June, 1898,

Present :—Mesrrs, John Breskey, J. T, Ross, G, Lemoine, W.
A. Marsh, P. Johnston, Major Jus, Morgan, 1), Smith, Thos.
Norris, Robort Brodie, Capt, W. . Carter, Wm. Tofield, E. IT,
Taylor, B. I’ Wurtele, 1. Budden, John Shaw, Thos. Piddington,
Dr. A, G. Belleau, D. 11, Geggie, W. Brodie, ITon. F, 1. Gil-
mun, W.Sutherland, Qeo, Tanguay, R, #. Croam, and others.

On motion of Mr, J. I\ Ross, seconded by Mr, G. Lemoinpe,
the chair was taken by Mr. John Breakoy, and My, T, C. Coflin
was requested to act us socretary ol the meoting.

The chairman read the report of the directors, and Mr. Me-
Dougall, the General Manager, read tho statoment of the affalrs
of the bank as on the 14th vf May, 1808,

Report of the Dirgetors of the Quabee Bauk to the Shareholders
-t thelr Annual General mnecting, held atthe banking house,

Quebec, on the bth June, 1898,

Tha directors beg to prescat to the shareholders the eightieth
annual report of the affuirs of the bank, showing the result of
the busiuess fur the fiscal year ended the 14th May, 18Y8.

PROFIT AND LOS3 ACCOUNT.

Balance of Profit and Loss Account Lith May, 1897, $ 60,660.14
Profits for the year ended 14th May, 1898, after de-

ducting charges of management and making

provision for bad and deubtful debis

........

212,074.90
$R72,735.04
Dividend 3 per cent paid Jst Dec., 1897, $75,000.00
Dividend 8 por c¢ent pryable 1st June,

el 111 TR U 7H,000.00
Transferred to ltest Account, . ov.....e £50,000.00

—— $200,000.00
Dalance of Profit and Loss carrled forward......... § 72,195, 04

The net result of the business Tor the year just completed is
glightly smaller than {or the yeur befors, although this resuit
has been obtained by the employment of a larger average
amouut of money,

The rate of interest earned on security loans in the fore part of
the year was not so good as it Is now, and the advantage sucured
by the reduction of the rate allowed to depositors did uot become
ultogether oifective till the year was well advanced.

The director: have, however, been anabled to make a further
increase to the Rest Ly adding thereto the sum of fifty thousaud
do)lars.

It has been our misfortuna this year to lose the services of
Mr. 8. J. 8haw, Mr. G. R. Renfrow and s'r, W, J, Withail, by
whose death the JBoard has been deprived of three members
who were at once good friends and wise advisers,

Having acted togetber in hurmony during 8 number of years,
and having baen, all of them, equally inspired by a rtrong sense
of duty to the bank, their respectivo services were made more
effective to promote it8 interests by the perfect understanding
that existed between them.

The office of vico-president, so worthily filled by Mr,
Withall for twenty-eight years, is now occupied by Mr. John
Theodore Ross, and the vacancy created by the death of Me,
Shaw, was. filled by the nomination of Mr. Vesey Boawell,
Thoro are still two vacancies on the board remaining to be pro.
vidod for at this meeting.

_All of which is respectfully submitted,
JonN BrREAKEY,
President.

———

GENERATL STATEMENT, 14T say, 1898,

] LIABITATIES,

Capital stoekssoouiiivnvinieieans

B A7 I

Regerved fov interest due to de-
positors, and for rebate of in-
terest on current bills dis-

i

$2,500,000, 00
650,000. C0

counted,,coviieni i iiie e 123.345.10
Balance of protits carried forward. 72,735.04
$846,080,14

18
Unclaimed dividends,..... cerenes 1,004.16
Hall-yearly dividend No. 152, pay-
sile 1at June, 1898, ..... veat 75,000.00 T
——— . 922,174,29
Notes in circulation...............  987,044.00
Deposits not bearing interest...... 1,5670.391.15
Deposits bearing luterest......... 05,744,462,92
DBalunces due to other banks in
Canada,......... versinses . 53,628, 07
— ~  8,365,426.14
$11,787,600.48
ARSETS, .
Specif. . ie o iiiiriisnariioianianns $ 181,828.39
Dominlon Notes,............. 632,122.00
Balances Que by agents in foreign
COUDLEICS .. v ivusvrsntevans 38,626.63
Balances due by agoents ie Great
Britain.......... Ceereraevan 85,367.70
Notes of and clieques on other
banks.......ooviens P 237,427.98
Deposit with the Dominion Gov-
ernment to secure bank note
circuiation. v, ey viiiaanns 50,000.00
Bonds and securities.... 15,200.48
Call loans on bonds and <iecka, .., 1,168,264.57
—_— — & 3,003,842.16
Time loans on bonds and ¢tocks, .. 71,780.00

Notes and bilis discounted currens, 8,330,055, 68

Overdug debts........voenviae, . 41,682.94
Real estate other than baok pre-
mises, and mortgages on real
CBEALO. o h v e sen senarians 122.773.°7
— § 8,5066,242.89
Bank premises and furnituve....., 167,515.:8
$11,787,600.43

Tromas McDovaairy,
General Manager,

Quebec Bank,
Qucbee, May 14, 1898,

The general manager commented upon the items composing
the sctiatemeut, after which the following resolutions were
yusaed 1 —

: Moved by Mr. John Breakey, seconded by Mr. W. A.. Marsh,
that the report and statements now read be adopted and publish-
ed for the information of the shareholders~Carried,

. Moved by the Ion, F. &, Filmun, seconded by Mr. P. Johnston,
that the thanks of this meeting be given to the president, vice-
president and directors for their valunable services during the
past year—Carried,

To which the chairman made reply :

Moved by Mr. D, Smith, seconded by Mr. Wm, Tofield, that
the thanks of this meeting be given to the geperal manager, in.
spector, tnanagers and other officers of the bank for the efficieut
munner in which they have discharged their duties—Carried.

The general 1uanager replied therto and said thut the work of
the several offices of the bank is carried oa effectively and with
economy.

Moved by Me. Thos, Norris, seconded by Major Jas, Morgan
that Mr. John Shaw and Mr. E. H. Taylor be appointed scruti-
neers of the ballot, and that the ballot box be now opened and
ramain open till 4,80 o’clock of this day, for the election of” di-
rectors, and that if five minntes elapss without a vote being cast,
the scrutineers be empowered to close the ballot box—Carried,

The scrutinears subsequently reporte', as the result of the
baliot, that the fullowing gentlemen were elected directars for
the ensuing year, viz ;--VMessra. John Breakey, J, T, Ross, Gas-
pard Lemoine, W. A, Marsh, Vesey Boswell, F. Billingslay and
C. i, Whitehead, .

Moved by Mr. G. Lomoine, seconded by Mr. W. A. Marsh,
that the thanks of this mesting are hereby tendered to the scru-
tineers for their services—Carried. -

The Chairman having vacated the chair, It was movéd by Mr,
R, Brodie, seconded by Major Jas, Morgan, that the thaaka of
this mesting bo given to Mr. John Breakey for his servicesin
the chair—Carried. R

The dircctors give notice of their intention to ask the ghare-
holders at the next aonuual meoting to change the date of the
gongral annual mesting from the first Monday to the second
Monday of Junein each year,

T. C. Corrix,
Secretary.

THE STANDARD LIFE ASSURANCE COMPANY,
The seventy-secoud annual general meeting of the company
was held at Edinburgh, on Tucsday, the 19th April, 1898, when
the following were submitted to the meeting :—The report by the
directors on the progress of the business for the past year;ra-
port on the Books and Accounts by the professionsl auditor of
the company; balance-sheet of the company’s affairs, certified by
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the auditor and three of the directors, in accordance with the
Acts of Parliament constituting the company; a general and
comparative statement explanatory of the progress ol the busi-
ness from 1825 to 1807,

RESULTS COMMUNICATED IN THE REPORT,

Amount proposed for assurance during the year
1897 (5,446 proposalg).....vieesverreaeels  $ 11,449,350

Amount of Assurances accepted during the year

© 1897 (for which 4,738 Policies were issued). 9,220,435
Annual Premiums on new Policies during the year —
1897 ...vennns Chevenaes 355,270
Claims by Death under Policies during the year
1897, inclusive of Bonus Additlons...... eue 2,875,840
Claims under engowment. matured during the year, 1555;0 '
Subsisting Assurances at 15th November, 1897..... 118,608,770
Amount of Assurances Accepted during :the last
five YearB.. .o vueiercrssronsnnsa teerseaneas 45,871,340
Accumulated Fuands....... $44,028,610
Annual Revenue........... 5,615,065

REVENUE ACCOUNT,
(Prepared in accordance with “The Life Assurance Com-
panies’ Aet,” 31 and 34 Victoria, cap. 61.)
) REVENUY,
Amouat of Funds at the beginaing of 1he year, 16th

Movember, 1896....coivenvnrs iraneneanas. 541,472,000
Premiums (after deduction’ of Re-Assurance pre-

EO Y LT3 R P s aeeviecanes 8.958,008
Consiceration for Anpuities granted............... 609,444
Intereat and Dividends............ Ceresrareeisaens 1,866,974
Fines and Fees'\.... U ceerenans Cereenaae 5,189

. $47,702,6060
DISBURSEMENTS.
Olaims by death under Life Policies, iacluding Bo-
. nus  Additions, (after deduction of sums re- - -

RIIULEA) v aureroansravensrinseacaransietacen $ 2,875,848
Do..uider.Budowments and Ead. Assurances ma.

tured...... Crirrasessess teeresnnies Cevenen . 155,062

$3,030,905
SUPFEABLE . e v vavevanres soonrasssrsoorassrsarenns 169,170
Anpu.ies.......... tevesare e rerasaeasnan Ceereaas 847,644
Conin 88100, . cvvvnenecevaresiasacsasnsenaes verens 194111
Expeii-es of Management.. ... Cevsrrasee tevaeeies 505,331
Divid nd aud Bouuns to Shareholders.............. 100,000
Tocot. e Tax....isveesess. S e vessireeneesvans 98,574
Amotat of Funds at the end of the year, 15th Nov,,
1897, as per Secund Scheduale,..... veeeresanes . 48,326,926
$47,702,660

L BALANCE SHEET,

{Prepared on the basis of valuation of 1805 in. accordarce with
# Thp Lile Assurance Companies’ Act,” 38 and 84 Vietoria,
cup. 61.) ) .

. . LIABILITIES,

Shareiiolders’ Capital patd up....2 covvereiioinen 600,000
Asgurance and Aunuily Fund.....ioivrvvieinnnsnn 42,284,660
Reserve I'und............ ceereis ceresniraneieseens 400,000
Balance varried forward..... Cereeasagirans vereees 42,2756

Patal Fuhds. as per First Sdhed{xla. versasese 43,828,925

Claims under Policies admitted but not paid*...... 585,150

Dividends to Propristors (due at aud prior to 16th o
‘Novamber) outstauding®. ..o.oiieeee eres  ee 46,315
Annuities outstanding®.......o00iienn PN resee 10,390
Staff Deposit Fund....oo.oveenns cerersieeereranns © 49478
Sums deposited with the Company.....oeevvenanns 8,660
$44,023,603

ASBKTR,

Mortgages on property within the United Kingdom. $10,757,425
[T [

out of the United Kingdom. 14,700,130

Loaus on the Co.'s policies, within surrender value. . 2,167,685
Tnvestments—

British Government securities........... RSO 162,745

Indian, Colonial and fureign Government Securi- o

LIS s s v evevavsseoasnsssees vovssossnnanne 542,390

Indian aud Colonin] Municipal bonds........... 1,606,620

Railway and other Dabentures and Deb, Stock, = 4,180,105

- :Railway, Shares (Preference)..,,.esssenssesais 460,760

Bauk Daposits for fixed periods............ cen 869,505

House Property .. cvees vest vaverneesonsassns 2,740,180
Stocks of Scottish Chartered Banks & Co)s

] Y - N 64,705

Ground Rents and Feu-duties, &c e 1,469,965

Loans upon Indian Securities...............oieee. 89,376

Loans upou Personal Seeurity, with Policies of As- "

surance, repayable by Instalments.......... 1,010,0‘40

Agents® Balances in course of collection............ 988,030
Premiums and Price of Ausuity in course of collec-

(3157, DA f e eeeee rserees e nians s 506,485
Intorast acerued, but not due, and interost not paid, 399,450
Cash on Current Accounts on Depogit and in hand,, 615,325
Deed and Receipt Stamp inhaod..........oovit 416

$44,023,603

* Note.—These ltems are included in the corresponding items
in the first schedule.

- apENCER C. TroymsoN, Manager and Actuary.
G rortE Darzirn, Chairman,
W. J. Dunpas, Directer.
F. ). Moxcrrrry, Director. i
Edinburgh, 15th April 1898, -

(In the foregoing §5 1a takon as the equivalent of £1 stg.)

AUDITOR’S REPORT,

“ Edinburgh, 18th April, 1898—I have examined the Books
and Aceounts of The Standard Life Assurauce Company for the
year ending 15th November, 1807, and laviug compared them
Wwith the vouchers and insteuctions, T beg to report that they are
sulliclently vouched, [ have satisied mvself that the wholo
premium income for the year, a8 well as the interest on the com-
pany’s investments, bas been accounted for, and the trausactions
vecorded o the Accounis roceived from the Home and Colouial
Agencles have Feen correctly incorporated in the Books keptat
the Jead Offce. I have also verified the balances appearing in:
the Accounts of the company’s branches at home and abroad,
with the Head Office Ledgor. T have examined the securities
for the whole of tho company’s Loaus and Lnvestmeats, as at 15th
November, 1897, with the exception of these in the hands of the
company'’s law agents, or which are rotained .abroad. In these,
cases eatisfactory evidence has been produced of the axistonce of
the secarity writs, I have veritied the Balance-Sheot prepared
from the ‘books, and have to report that it exhibits a true
statoment of the company’s affairs as 15th November, 1807, as
shown o tho books, 1 have also examined the Revenune Ac-
count of tho company, and certify that it contains a correct sum-
mary of the raceipts and payments applicable to the yoar.”

‘w(ro. Topn Careny, C.A., Aunditor.”

The Revenue Account aud Balance-Sheat, prepared and certi-

fied [u accordsuce with the Lile Assurance Compunties’ Act, 33
and 84 Viet., cap. 61, will be found lerewith.
SrrnckrR C, Toousoxn, Manager,

Eoreshondence.
ARSENIC IN HASTINGS COUNTY.

To the Editor of the JouRNAL 0% COMMETCE, Montreal,

Dran Sm—Mr, Richd. Bell, Editor of the Iutelligencor”
here has asked me to write you a few facts concerning arsenic:

1n Hastings county, which 18 now the only district we know of
in this country which has arsenio in commercial quantities, it
oceurs in veins of mispickle ore which vary in width from 3 to
90 fest. To what depth they go is ag yot unknown, the deepest
ghaft boing down only 200 feet. The average of these veins will
produce a ton of Metallic Areenic from evary 12 tons of ore
mined; and the quality I8 equal to Garland’s English Arsenie
the standard of the world. OF course until racently.the working
and refining have not been thoronghly understood here. But in
Devon and Cornwall, Eng., itlias heen worked for many years and
toan axtent as to render these chief sources of the world’s supply.
Latterly the output there nag become quite limited and the price
consequonily has risen from 240 to $85 per ton, am_i doubtless
will go higher. Asan javestment for capital there i8 no d'm}bl:,
{his is ons of the greatest inducements, as it is notalone a mining
but also & manufacturing business, as the arsenic is as * good s
gold,” and we know the ore carries a fair averags of the }uptpr
also to tho ton, which is attested by the fact of the Capnda'Gold
Fields Co. working extensively for the gold alone for the past
conple of years, and plling up the arsenic for f}xpure t;p_atment;.

Should auy further information on this subject be desired [

a1l be pleased to furnieh what I can.— Yours truly,
shatlber Joux McFgE,

Bellevillo, 1st Junc, 1893,
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* LRGAL RECORD, &c. .

Wesk ended June 7, 1848,

Tho following s & record of transactions. and cases in our
Canadian courts of law, comprising Writs Issued and Judgments
Rendered for suwms of $800 and upwards, (Montreal, from $176,
and upwards), and Chattel Mortgages and Bills of Salo for sums
of 3350 and upwards), ag taken from the publio records  {t will
ha undorstood that the actlons or items do not necessarily affect
the credit and soundness ol the porsons ov concerns named, 8s
thoy may have been pald or otherwise settled, and that good de-
fences may exist in cases of writs, &e.

Wrets [83URD, ONT.

Juoe 2.

Alexandria—Janet B, McMillan, admrx, vs Geo. Hemmnden,
$4C0.

Altona—Gordon, McKay & Co. vs Jog, Monkhouse.,..... &80

Brampton—Thos, MeClure vs Henry & Lovetta Burnett.. 1,247

Dalhausie Tp—I1. McVeety va Jag, McDonald et al, $740 ; J.
Ferguson va, I. B, PPaut et al, §710. )

Drummond Tp-T, Richardenu et al va Robt, Irvine et ux 1,100

London—W. J, Thompson & Sons (dmngs). . ... PPN 1,500

Toronto—Il. Kmsley vs A. W., I. M, Dingman & Iorace
Thorne, %16,885,

Toronto—J, W. Stern & Co. vs 1L I[. Sparks (dmgs), $1,000 &

.. for an injunction.
Vaughan Tp—I. & 8, Freehold Co, va G, J. Cook...... 1,805

June 4.,
Burnt River—Tlloisa Holmes et al oxrs. v8 Annie 8. & P, E,

Tuylor, $312.

Caledon Tp—J, Davis v Robt, DAvIsoi.....vevsvuunenn, 411
Cramahe—Margt. O'Connell vs Mary A. Summers (Slander),
- 52,000,
Darlinpgton—D. B, Simpson et al trustees, vs Alex, & Sarah Ross
& Nobt. Ramm, $863. . b
Tfamilton+—T. M. Mitchell va C. A, Needham,......... 58
Sombra T'p—P, Iorham vs Jos, Duprey et al............ 300
Thurlow—RKizth, Wrightvs Treeborn MeCall,........... 1,000

Taronto~W, Davies va J. J, & H. L. Davics, $1614; E. B,
Osler va8 G, M, Jenulngs, §626; W. Muair'vs Wallace &
Mary Millichamp & C. Pearson, $566 ; F. Turner vs W.
Ib. Nisbitt, $1,292; M. Flanagan ve Jos, O’'Brien, $402; W.
V. Tilley vs W. K. & M, Peel, $1,170,

'l‘urnbo;ry Tp—M. Fisher, S8ons & Co, vs Thos. Henderson,
$H00. ' .

Woodsteek-T. Seluwarts vs H, J. Finklo

...............

Hamilton—J. M. Mitehell vs Chag, Needham.,......... 758
London—=W, 11, Gould va Thos, Fox.....cevvvrnnnrnen. 330
Orangeville—~1, J. Harvey vs Robt. Boatty............ 600
Osgocdo Tp—R. C. Perelval vg Jos, Ailloy............. 510
Ryerson—D.Jd, Melntyre vs Wm, Campbell............. 400
Stanford Tp—W. Mornington vs Anson Garner......... 2,600

Coronto— Laidlaw, Kappele & Bicknell vs Rdward Adamson et
al, §1,0%6; H 5. Nelles va J, W, & J., W, Bowden, $1,252;
Cecilia Lioyd vs Geo, Gooderham, $2,406; Bank of Hamil-
ton vs R, M. Huston, $451; F. Smith vs Merchants Life
Assacintion, $1,600;.J, R, Murshall v8 O, P, 8t, John,

$3,429,
Toronto June,—J. I, Scott va Wm. Stewart . .......... 365
Zorrn —Sophin Johnston vs John Marray . ..o, .. 5,000

JupaMENTs RENDRERED, ONTAKIO,

June 2,
Tondon—A. Seorsbrook agt C. J. Rutter,............... $
Melatyro "Tp—W, C. Dobie & Co, agt R, W. Hyndman, 748

Hault Ste. Mavie—~C. McDowel agt Jucobson et ux,..... 301
Toronto—A., Ardagh et al agt John Waircloth ot al. ... .. 3,260
Tovonto-~Bauk of Tamilton agt Blzth, ¥, MeBesn. ... ... 1,838

Tovonto—W. Barber & Bro, agt Presbyterian Pub, Co. Ltd.,

$1,165.
June 4,
Kaladar—A. L, Burke agt John Muleihill,......... 371
. Nolgon—dJano Eltlott apt Bdward Kerr,...vvvueenann., .. 480
Niagura Palls—A, Cruickshank ngt Walter Ker........ 412
Oshawn—Western Bank agt Henvy King,,........ 876
Ottawa—F. MacDoural et al agt Rea & Graham,. 403
St. 'thomag—~Ames Holden Co, agt T, W. Tallman..... 241
Zogra WD, Sutherlund ot al ngt Lovi & Fred, German. 500

Juno 7,
Pleton—1II. M. Wilson agt W, Bonlter & Sons.......... 1,500

JUDGMENTS RUNDERLD, QUEBRC.

R June 2,
anhh\e-‘x)(m\tmal Loan & Mortgage Co. agt Joseph Coursol,

,5"4.

Lakeview Terre—J, Cohen agt John Colbourn....... .. 315
Monireal—-Dme, Marie G, Luramee et vir agt Emelig Collin at
al, $479; Toronto Radiator Mnafg, Co. agt Ww. Euard ot
al, §644; W, Beatty agt W. K. Kimbly, $249; A, Brunet
et al agt J. D, Major, $404; J. Simard agt Wilired Proulx
esql‘5 et al, $2,078; B. M. O, Turgeon 2gt Edouard Trudel,

$240.
8, Pierre8 de Durham—M, Fontailue agt Napoleon ' Beaulac,
[+

Weatbu;y 'i‘pwE. Crepeaun agt Geo, Boisvert ot al...... 450

Jone 4,

Montreal~Hon. L. T, R. Masson esql. agt J. P, Z. Desormean,

$2,060; Credit Foncier agt Bdmond Lefebvro et al, $5,238.
Paris—Dme. M. Chasse agt Dme, Albert Leduc........ 720
St. Annede B-—J. Grier et al agt Isaie Pilon et al.,.... 478

Montrenl—Dmo. Fannie Bell et al esql. agt Edward Cave, $280;
Soe. des Arts du Cansda ugt dmond Giroux, $194; Cite
de Montroal agt Monfreal Park & Island Ry. Co., $629;
J.A. Bell agt Queen’s Hotel Co., $275; Montreal Loan &
Mtg. Co. agt P, W. Weir, $175.

8t, Hyacinthe—Banque Jacques Cartier agt Dme. Odele Beau- -
det et al, $15,780, -

Sherbrooke—W. Clark agt J. Warsharky et al.......... 499

Exnmcurions (Quense,

June 2,
Mo ntreal—A., Trudeau agt P. .. Gagnon, $179 ; O, Deschamps
agt Avila Roy, $214.
June 4.
Montreal~8, Ouellette agt Atlantic & Lake Saperior Ry. Co.,
$1%; C_I. A, Guimond agt Louis Charron et al, $601;
H. A. Wilderagt J. T. Comte, $200; C. W. Meyer agt
Dme. Monlque Mallaette, $1,200.

June 7.
Montreal—C. H. A. Guimond agt Louis Charron et al, $601; C.

I, A, Guimond agt J, B, Charron ot al, §760; J. Ferres agt
R. 8. Cleary, $191. )

JubemENTS RENDERED, B.C.

June 7.
Vancouver—T, V. Palmer, flour, &c........... e $5,248
JubDaMENTS RENDEmcI_), N.B.
) June 4,
Fredericton—@G. W. Upham........covevnvnnnnn, Cheeas 1,030
JunamrnTs RENDERED, N.S.
June 7,
Brighton—1, G. Hutchison......... v, S $ 818
Sydney~McDonald, Hanrahan & Co....\evvnnrans.... 4,608

Cuarrel Monrraaars, PROVINGE 0¥ ONTARIO,

) June 2.
Aylmer—W. C. Talbot & wife toC. B, Hunt ét al....... <%0
Belleville--W, P. Patton to J, P, Walkem.............. 700
Chaplean-~Alex, Gillie to Mary Carr..... Ve e eeiee, 1,080
Derby Tp—J. T. Hall to W. Vandusen.................. G668
Dover B. Tp—Mary & Alfred Rose to 8, T, Martin...... 1,309
Hamilton—Lucy Bgener to J, Gompfl........ooe.vo.... 1,285
London—A. G. Chisholm to J. A. Thomas............. 676
Odessa—N, B, Booth toT. D. Bailey.................. 1,000
Owen Sound—Wm, DudgeontoJ, P. Raven.......... 783

Petrolin—Abraham Yager to R. D, Noble 700

........ Frose as

3t. Thomas—Thomaes Arnold to W, B, Idsardi......... .o 2,336
Scuthampton—A. B, Beleher to J. H. Spence........... 750
June 4,
Bradford—J. H. Davey to Micklo, Dyment & Son....... 1887
Brack Tp—James Preston to Sawyer Massey Co.......... 1,098
Dunwich Tp—T, H,S8loan to L. & S. Blgin Co.......... 1,100
Ernestown Tp—P. M. Clark & wife & C, H. Clark & wifo to L
Simpson, $5,024, :
Morrison Tp~W. II. Hughes to W. B, Tisdale.......... © 8440

Ottawa—0, I, Beddoe to IL, Watters, $621; Louis Laframbtoise
to I'. X, Demerae, $1,079,

St. Thomag—TLeslle Dingman & wife to R. McCully, $050;
Jeanie R. & Samuel Shepard to J, Rundle, $2,226, -

Smynoé'ﬁ_‘;;\llunia. Margt. & Angus Cameron to .J, McEachern,

Wa\_vnnosh'w. Tp-—Wm, Cameron to Muir & Siddall ,... 2050
Whitby—J. T. MeQenry to V. B. Woodruff, $L197;, 3. T. Me-
Geary to Ont, Brewing & Malt Co., 51,197,

Whitby Tp—~G. A. Holliday et al to W. F. Cowan. . ... 1,690
) June 7.

Brantford—@, A, Strowger to Pigot & Bryan............ 4,586

Butlington—W, J, Brush & wife to H, Kuntz,......... 1,531

Colchester—Margt, & Rowland Heaton to Mamilton Provident
& Loan Socloty, 1,000,

Mitehell—Albert Goebel to @, Goobel,........oo..... ..

Mount Forest—Mrs. Lydia. Zoellnor to W, Fleld........

Ottawa—@. H, Rogera to W, G, May........

tresriesecnes .



THKE CANADIAN JOURNAL OF COMMERCE | 839

A NEW CANADIAN FIRE INSURANCE COMPANY,

The “Wictoria-Montreal” is the latest addition to tho list af
Canadian fre lnsurance companies. . This company has just ob-
tained a speeinl charter from the Dominion Government, and witl
be shortly preparéd to enter the field, with headquarters at
Montreal.

The prospects of a company established under entirely Dom-
inion auspices are considerved sxceptionally encouraging, especi-
ally where, us in this instance, It Is Intended to restrict its op-
erations to the larger centres and to those clties and towns whose
water supply is satisfactory, whose fire departmentsare fully
equipped, and whose records from an underwriting stundpoint,
entitle them to confidence and preference.

By the adoption of & strictly conservative poliey in dealing with
the selection and distribution of risks it is hoped to command a
full share of the most desirable business, aud to build up a large
and steadily ‘increasing iucome in 2 comparatively short time,

The average annual inerease of premiums on Capadian busi-

nees for many years, has been about $200,000, and with the con.
tinued marked improvement in the construction of buildings and
fire appliances, a well managed company should have evary
chance of success, without disturbing the existing business of
othor companies.

Mauy of the most prominent business men and capltalists in
Moutrenl and other eities are interested in the company : and -
Mesers. Thoa, A. Temwple & 3on, of St. John, New Brunswick,
who are its promaters, have had over 80 years’ experience lu the
insurance business, and are well known ag among the most care-
ful and successful nnderwriters in the Dominion.

The formal stock-books will be opened as soon as the charter
shall have received the signature of the Governor-General, and
with the exceptional advantages the * Victorla-Montreal” will
presont, it will without doubt prove not only a good investment
to its stockholders, but will fill a want which this clty has long
felt, by providing 1 with a strong home fire insurance company.

Parry Sound—J F. Bevmdze to W, R Beatty ........ 700

Pittsburgh Tp-—-Mra. B, J. Kutzlach to 8. Free......... 8,300

Toronto—1illen Callen to Toronte B, & M, Co., $1,600; Richard
Lennox to Toronte B. & M. Co., 8,450; "Mrs,” Jennie
Mossop to J. E, Seagram, $5,385.

CrATTEL Monteases, B.C.

: June 7.
Eburne—Provincial Caoning Co. Ltd...... Ceerheeiiens $10,600
Nelson—Eliz, C. Clark, . it iiiieiieniirniinioinnnrns |
Bruie oF SAng, ProviNcE oF ONTARIO.

. June 2.
Chatham—Jas. & Maggie Greer to D. Gorrie...._...... $ 900
Trenton—McArthur Bros, Co, to Gilmour & Co ........ . 21,801

' ’ June 4,
Ashfield Tp—Enoch Bower to Frances Bower........... 650
Hamilton—Johanna Huff to I, Wull,............00ol, 1,000
Napaoee~—§W, W. Colton to D, J. McPhorson.......... 6,800
Niagara Fallse—>Mra. Mary A. Tallman to W. B, lehamson,
$8,300.
Toronto——Jana Goodmau oxrx. to Wheatley & Piunchin,, 670
June '7

Carrick Tp—Margartha Losch et al, widow exrs to 8. Losch,
$500.

Toronto~David Plews, pump mnfir, to Martha Plews.,.. 1,200
BriLs or SALE, Man., & N.W.T

Juna 2,
Edmonton—Neville White..........ivcivenns . veee 52,300
Briis or Saig, N.B.
Jupe 4,
Moncton—F. C. Barker.,......covvveennn.. Cerraenes s 933
St. John—C. R, Bruce,........... Ceesertrreanectray 600
June 7.
Grand Falls—7J. B, McCluskey, general store........ ..o 1,816
Brirs oF Sang, N.S. ’
une 7
Kontvillo—H, L. Cole, hotel..vvrvreerivaniniiareenvens 28,500
Cuarrrn Monraagrs, Man, & N. WT.
June 4,
Portage La Prairie~J. Matthew...........ocooiiisi 560
i June 4,
Winnipeg—W. A. Brown.......... O %311

TRADE OPPORTUNITIES.

St. Thomas electors have refused to bonus ($20,000) the Lake
Trie and Detroit River Ry to extend its lino from Ridgetown
there,

Tendera huve been c*xlled for the building of a new Mothodist
church at Petrolia,

The contract for the new block to be erected by Geo. Sansea,
London, has been let to R, & J. Jackson, The proposed builds
ing is to bo of pressed red brick, There will be three stores in
the block and office room above,

" Glencoe has passed a by-law to build a new town hall costing
$6,000.

The Guelph Town Council and Board of Triade have appoluted
4 comimittes to look into the matter of a smelting establishment.
whioh it is propesed to locate there, pmvxd\ng 2 $o() 000 bonus
be granted.

Tenders will be called shortly for the relaying of Susaex St.,
Ottawa, with rook, ‘Trinidad or Aleatraz paving,

A. Graham, London, has for the third consecutive year been
awarded the contract for laying artificlal stone walks in the
town of Winglam.

J. Mickelborough, drygoods merchant, St. Thomas, It ia said
purposes establishing a business in Petrolia.

The E. B. Eddy Co, at Hull, Que., are building a large boiler
house,

The South African Industrial Exhibition to be held at Graham-
stown from Dec. 16, 1898, to Jan. 21st, 1599, will be invaluable to
manufacturers of agricultural implements, vehicles, cottons,
woollens, sugar, electrical apparatus, and all kinds of machinery,

T. C. Douglas, Reeve N. Dumfries, will receive tendars un-
til 18th inst. for the erection of a bridge, with necessary stone or
wood abutments, over the Grand River, three miles below Galt,
Said bridge required is 395 feet long, about 16 feet high, with
10 or 12 fcet rondway., Irvon and wood structures will be con-
sidered. - ;

Until 18th inst, tenders will be received by James Burns, To-
ronto Publie School Board for the several works required for the
enlargement of Grace Stre¢t and Gladstone Avenus Schools; also
for the usual midsummer repairs and alterations and improve-
ments in all trades at varlous other schools.

Beverley Jones, chairman of Building Committee House of
Lndustey, Toronto, will receive tenders until 11th inst., for the
various and necessary works required in making extensive altera-
tlons and additions to the House of Industry, corner of Elm and
Elizabeth streets that city.

Kiogston will shortly vote on a by-law providing for a bonus of
$25,000 to be paid to the Dominion Cotton Mills Company ; also
that the Company’s property be exempted from taxation for 20
years. If the measure passes, the company will close up its mill
at Montmorency, Que., and take the plant to Kingston, enlarging
the local mill,

Dyson & Gibson’s spice factory at Winnipeg, was destroyed by
fire on Saturday, Loss, $7,000, covered In the Canadian & Sun
Tonsurance Co.s.

The congregation of the First Methodist church, Picton, will
build a new edifico, Messrs, Power & Son will be the archi-
tects, aud Mr, A, Newlands has secured the contract to put up
the bullding. The new church will be constructed principally
of stovo and the estimated cost will reach from $20,000 to
$22,000.

Tenders for supplies for Kingston Penitentiary, 8t. Vincent
de Paul Penitentiary, Dorchester Penitentiary, Manltoba Peni-
tentiary, British Columbia Penitentiary, Regina Goal, Prince
Albert Guol, will be received until 20th inet. at Dept, ol Justice,
Ottawa, as follows:—1. Flour (Canadian Strong Bakers). 2. Beef
and Mutton (fresh). 38, Forage. 4. Coal (anthracite and bxtu-
minug). b, Cordwood., 6. Groceries. 7. Coal Ol (best Caha-
dian, fo bblg), 8, Drygoods. 9. Drugs and Medicines. 10.
Leather and findings. 11. Hardware. 12. Lumber.

Tenders for repairs to Sourls breakwater, P.E.L,, will be re-
ceived by Dept. of Public Works until 15th inst.

Dept. of Rallways and Canals call for tenders to bo In by 2nd
August for 1,000 tons of 50-1b, steol rails and fastenings to be
delivered c.i.f. on_the Prince Edward Island wharf at Summer-
gide, Princs Edward Island. 5000 toas of 80-1b. steol rails and
fastenings to be delivered on the Intercolonial Railway wharf, at
St, John, New Brunswick.
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No.8 Black, Brown and Nutrle, $16.50 to $19.00,
WALDRON, DROUIN & CO., 507 St. Paul 8t MONTREAT.

* No. 7. Black, Brown and Nutrla, $10.50 to $18.00.
WALDRON, DROUIN & CO., 507 8¢, Paul St, MoNTEAL,

El Padre Needles

10 cents. v
Varsity,
5 cents.

The Bestié
SICIGARS K
that woney, skill, and nearly half
« cenlury’s experience cen

produce.
Made and Guaranteed by

S. DAVIS & SONS.

Lyt ‘ '
Jinoneiol.
Thursday F'vg. June 9th, 1898.

One of the financial incidents of the hour
ia the bankruptey of Mr. Hooloy; whoze
aperations for several yoars have been on
a scalo of unprecedented wagnitude, e
was the Colossug of company promoters,
and at one timo was regarded as bidding
fair to become one of the wealthiest menin
thae warld. Qut of ono enterprise he was
vaported to have cleaved §$12,000,000, and a
number of uthers were allegod to have each
potted him a large fortune. [is success
wag largely owing to his plan of popularis-
ing new schemes by placing shares within
reach of tho masses who caught the
“Ilagley fever” so genorally that it is
known there wore several millions of sub.
scribors to the companies he promoted,
The banks felt the effect of this indeposit
withdrawals all over Kugland, The late
Mr. George Findson of rallway speculation
fameo, and My, Barney Barnato of gold
mining notriety, who were both at one
timo considersd enormously wealthy, both
diad Dbankrupt. Mr, ooley’s [failure
would have seriously disturbed the stock
market but for his having for some time
“past shown signs of his coming collapse.
His bankruptoy will however be a gruve
disastor as it will involve multitudes in
loss, and many in rilu. I it checks the
joint stock company craze it will provent,
the panic which many old heads feared
would result from that movement, Fipan-
cial conditions have improved since Iast
weok, The wuar news, though not very
definite,nor roliable, encouiages those who
roly upon the carly advent of peace, Wo

are not sanguine about this, XKnocking

Cuban forts into debris is not the conquest -

of Citba, nor will the success of the Philip-
pine rebels close the war. ‘The final
struggle has yet to come, and probabilities
point to its being delayed for months,
Meanwhile the monoy inarket, ag we pre-
dicted, is getfing wore and more indiffer-
ent about the contest as its ultimate reaults
have besn discounted.  TFor usin Canada
tho coming harvest is of far more financlal
importance than war news, and happily its
promises are bright. The yield of wheat
is being eatimated to bo greatly in expess
of that of 1897, not on this continent only,
but in Europe, which will make prices
lower. IFamers will got less than at pre-
sent, but home consumers will get cheaper
bread. "Theagriculturalimplement trade
in Canada is very prosperous Canadian
contraets for 12,000 tons iron arve reported
to hava been placed iu Chicago. The
failures lnst week in Canada were far Jess
than insame week 1807. Bank clearings
inereased in first week of June by 6
millions over previous week. In the
States the banks are inereasing their busi-
ness largely in spite of “war’s alarms.”
Our railways and street railways are
incressing theoir receipts, with a conse-
quent advance i their stocks. Pacific has
been sold this week at 8637; Montreal
Street. 25633 and "Toronto Street, 98%;
Richelieu 108, The bank statements issu-
ed are favourable, Bank of Monmreal
cleared over 10 per ceat, Iochelagn 11.50;
Commerco about 8; Quebec over 8; Ontario
8.46, Standard, 11.50; B, Townsiips 10.68,
Money rates loeally remain unchanged,

MONTREAL WIIOLESALE MARKETS.

MoxNrrear, June 9th, 1898,
"The weather continues all that could be
desired for growing crops, and reports from
travellera in the country are little short of
enthusiastic. What dry goods paper
maturod on the 4th inst, was wall met, and
failures though embracing mors proniinent

,houses this weelk, were largely discouuted
beforeband, . A feature in dry goods lines

is the sustained domand.
noocs

which for the
has vanquished the accustomed

© * betwecn season” period, also the preval-

ence of United States cottons in competi-
tion, dua to aver production across the
border. Oil cloth manufacturers in order
to offset a similar state of affairs have
reduced prices, The weusk corenl markets’
are reliected in easiness in both flour and
outmenl,  Ontario bran auvd Lated hay are
likewise lowor [rom _an amlogous cause,
Butier cheese and eggs ave steady to tirm,
but little is doing in any, Groceries are
moderately active, and without radical
chango apart from teas which are rather
improved in tone uuder the influence of
prospeclive openings for profitabls disposal
of cortain kinds tothe Statos, where i 19¢
dnty is pending. Hardware lines are notice-
abie fora ¢ advance on munilla and sigal
rope, and 25 increase in matches, beciuse

‘of dearer raw material, galvanized huckats

are also gquoted higher, Paints aod oils
are steady with turpeutine down another

D.M.LONG,

Carpenter and Builder,

104 CATHEDRAL ST,
: MONTREAL.

Estimates given for Buildings of Every
Description, including Dwellings,
Stores, and Hetel and Bar-
room Fixtures,

Hegéie & Stewart
MASON CONTRACTORS.

30 St. John St.,
«._MONTREAL.

lc..to 46e¢. Tu consequence of scarcity of
hides, and competition of Quebec tanners
to secure supplies, “beefs” have advanced
2c since our last, i
The following comparative table for
W, B, Juoe 8th, is supplied by Chas,
Meredith & Co., Stock Brokers, Montreal.

., 8 - 2

BANKS, & 2 3 E‘nb'

SR z £

# B 3 25

Montreal......... 18 2414 240 983
Jacques Cartier.. £0 101 101 -

Morchants........ B 171 169 174

Eastern Towuships 5 155 155 152

Commerce, ...... 244 1384 13534 1%
Hochelaga.. ..... 40 167 157 " 132%

MISCELLANEQOUS,

Can. Pacific...... BOr0 86%4 834 61%
Duluth 8.8, & At. 400 3§ 8 2y

Comm. Cable.... 25180 180 179

Telegraph ......., 6 180 180 168
St. John Railway, 50 140 140
Rieh, & One...... 200 103 10018 913
MS.R......o.,, 1683 2573 9557 21834

«(Now Stack) 238 2541 254 208

Montreal GasCo.. 237189 186 184
Bell Teleptone Co 92 171 170 166
Roval Electic.... 880 15514153 141

Toronto St. Ry... 1835 08 073 19y
Halifax Tm. Co... 830 120 128 9614
Mont. Cotton Co,. 2 1453 145 128
Can, Col, Cotton Co 2000 95 95 24
Dom. Cotton Co,. 2 00 90 MY
Dom, Coal Pref.. 952 114 1091 ...
do Com.,. 275 24 24
“ . Bonds $18.500 1063106 ...,
Peoples H. &, L. . 500 41" 85 46
War Eagle...... 31,150 201 190y ....

Brazilian exchange for the week end-
ing the 8th, is s follows :

June 2....
4

"
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Butrer axp Cueese—The export de-

mand for butter has been large enough to .
keep prices firm, and for really choice’
creamery, in asmall way, 17c is being paid:
The cheese market is firmer than a week

ago, owing to a higher range reached in the
interim at country Boards, Liverpool cable,
however, fails to reflect this, White hasde-
clined another 1s, 6d, to 83s. 6d.; coloured
unchanged at 88s, Quotations on spot are
nominal. TFinest Western 7 to 7X{c. ; east-
ern, 03{ctoGlic. Thers is very little doing.

Cnemicais.~The position of brimstone
is sgomewhat easier and less anxiety is felt
ag to the future. Sieily cargoes arviving
this weelk were transhipped on barges for

American points. Bleaching powder in
the United Kingdom ison the easy side for
forward delivery, and the demand on spot
is quiet, Caustic soda and salpetre are
also easier in primary markets,

Drues.—The lines of goods that have
latterly attracted more or less speculative
attention are momentarily slow pending

- developments and others are selling in
ordinary way only. The only ripple on
the surface is the announcement of a
modification of manufacturers prices on
Quinine, and the stronger tendency of
chicle gum,due to accumulation byMexican
speculators, Future of market depends
on ability of the interested parties to hold
their present stock and to take up all the
arrivals as offered at points of shipment,
which programme they have to date
carried,

FEep.—~Ontario bran has declined 50¢,
to $1.00 per ton. Manitoba bran is un-
_changed. Tbe market is very quiet, On-
tario-winter wheat bran $12.50to $13.00 in

bulk, Manitoba $14.00. Baled hay is also
weaker, owing to Iuncreased receipts,
No. 1 selling at $9.00 to $10.00 in car lots,
which is a drop of G0:. or outside figures,
compared to a week ago.

FLoURrR AND MEeav,—Millers this week
booked round lots for Glasgow and Dublin
account, The domestic demand on the

other hand, is trifling, and what business is
doing favors millers who cut deepest on
price, Oatmeal is easier, in sympathy with
oats, but no change in values has yet been
made.

Grocenies.—~The raw sugsr market is
steady and very firm,, Cane sugars are noy
being offered at all from any quarters, the
war hetween Spain and the United States
prevevonting shipments from many of the
larger sources of supply, Centrifugals in
New York might be boughtat 434¢,, which
shows an advance of one-sixteenth over the
prices paid when refiners were in market
last,-and only vory small quantities are ob.
tainable at 43¢c, Owners of sugars in store

Now Summer’s comlng with burning sun,
With using Wood and Coal we’re done ;
Tce we want, and Ice we'll get,

Ewart’s still is best ! and cleaneat yet !
Coal, Wood and Ice from Ewart try,
You’ll find it best that you can buy.

J. T. EWART, orrices: { '

84 Murray Street, 'Phone 1936,
33 Centre Sireet, ¢ 8404,

MONTREAL, QUE.

gonerally holding them for 4)4¢c. Low or
medium grades cine sugars ere actually
not obtainable at present, the bulk of these
coming from the Philipines, but all sup-
plies from this important quarter are outof
question at present. ‘Lhe beet market is
also firm and tending upwards, the United
States being large buyers, as they are un-
able togeta sufficlent supply of cane sugars,
and tho probabilities are that they must
continue to rely, for this year at least, for
the main source of supply of their wants
upon the Kuropean countries producing
beet sugars, Reflned iu New Yorkis steady

and fairly active. The local market for the
refined article has been ratherquiet of late,
and there is a discrepancy of +-16 to Jsc,
between the prices of some grades pro-
duced by the three refineries supplying
this market, probably resulting from vheir
being variously supplied with certain
gradesof raw sugars. We quote Standard
granulated 4%4c. at both of the Montreal
refineries, but yellows vary considerably in
price, and we quote 8 0-16c. to854c. for the
lowest grades obtainable, and up to 4e. to
414c for the highest grades of sofs, all sub-
ject to the wusual discounts. There is very
little doing in syrups, and the supply at
both refineriea is small, we quote from 234
to 8c. net cash for the different grades,
In tea circles, an otherwise inactive market
is brightened by the prospects held out of
improvement irom the United Stutes
because of the imposition of a lUe revenue
duty, Some few lines of selected Ping-
suelys were shipped across the line this
week, and also & small lot of Japan, the
latter at 2c, hetter prices than hitherto,
The impetus however cannot very well be
extensive viewed from a localstandpoint.
This market is bare both of tine Japans
and China greens, and whilst there is
enough to spare of Indian and Coylons,
these are not urgently wanted in the
States, Still the tendency from time to
time of shipping such teas as will pass the
United States standard must enhance
values of remaining parcels here, Coflees
and spices are quiet and firm. Iuaropean
advices ou rice still report difliculty tv ob-
tain large quantities and values continue
firm, The situation in molasses 2 much

the same. New Orleans notes is decline
in grocery grades. In the absence of
domestic demand Guild prices remain as
formerly. Some further attention is being
atfracted to canned salmon In view of the
fact that U, 8. packers have succeeded in
securing governmeunt contracts for army
use, and have thus enhanced values of
stocie, but what effect this will, have upon
Oanadian supplies ia as yet very vague,
Meantime market for old stock hereisa
trifle congested, Dried fruits are quiet,

GRraIN.—Purchases ol No. 1 hard Mani-
toba have gone through at $112 afloat.,
Fort William to 15,000 bushels. Wheat is
solling at Brandon at $1.05. There is no
demand for peas and quotations are nom-
inal. ‘The weak feeling in oats continues,
and prices show a further declina of ¥ec to

le. per bushel, at 84 to 84%c afloat, The
demand is tame,

HarpWaRE,—~Manilla and sisal are
again the features of this market. prices
Laving gone up 2cperlb. since last writing,.
The list Is now: —Sisal 7-16 and up to
1) ; 35c at 113 516 at 12 3 ¥ at
1234 8-16 at 123+ Manilla 7-16 at 124
35 at 13; 5-16 at 18% ¥ at 18% 3-16
at 14, Jobbers are running close to
current needs, expecting that delay, whilst
dangerous, might -possibly eventuate in a
slump, considering that events in the
Phillipines are now shaping themselves
towards an early close of the troubles and
a renewal of shipmeuts. It would be well
to remember in this connection that cven
if cargoes of hemp salled this week from
the Phillipines these could not reach here

in time to have any effect upon the local
market until the late fall, ‘
On January 1st * fair current” in London
was quoted £17 103, per ton, To-day it is
worth £37, The rise lLas mainly been
caused by the difficulty in shipping from
Man la, and fears that the war may inde-
finitely fijure the industcy, No other
tibre has a breaking strain equal to this

T AR
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Heme Licoriece Pellets

In 5c. Boxes.

Nothing like them for alleviating irritation of the throat,
Delicious as confections.
To bhe had at your jobbers,_ packed 40 in & box, -

MANUFACTURED BY

YOUNG & SMYLIE,

BROOKLYN, N;Y.
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. R BTOCKS AND BUNDS,
hemp, and as DBritish shipowners, when
contracting with their rope-makers, stipu- Div
late for ity use, in most cuases it is thought NANE par | CSPMAL ) Gaptear | Rest. |Jast | Datesor [Pefent.|Cash
in Mincing lane that the price must : Val'a,| 4oribea, | Paid-up. Mp| Dividends. | June9 |perS.
advance. Meantime, with abundant crops (B1d)
Eromis‘mg, an:il commensurate demand for —_ T
inder twine, it is ouly becoming teo clear . B
o : ritleh North Am....... B 4,866,660/ 000 24 |Apl, Oct.| 115 279 45
that tha need of supplies wlx;ll compel Can, Bank of Commerte 245(3) 3’,088:8%8 6,000,000 1000 ai; Jlll’!m Dec| 138 eﬁoo
purchasing at the high figuresruling. Commercial, Windsor.. | 4¢ 500,000 348,460 ceene s conen] 105 42 0o
Dominion ... ceveeeeeene b 60 | 1,500,000] 1,500,000 ?sy . T ;;g 120 00
Eastern Townships, , 1,500, 835,000(3¢ & {fJan “Jaly 7
Learmer axyp Hioea—The keen com- ;H:ﬁmon;_,;,,,-f 188 {:ggg‘%‘ 1:250:% 00014% HiTane Dec| 192 ,;588
i S ‘X Hochelags ...... y | : June Deac) 156%
petition for boef )ﬂdes_, and searcxty noted | : fnt;;g?‘: B e %gg ;,%% . 683.8&)0 1,588:% 43‘%‘1 Fune Dee| 1965 {gg gg
in last report has materinlized inanadvance } ‘X-Jacques Cartior.........| 25 “uou0] 500,000 000] 214 [June Dac| 101 24 &
of nd i if st ‘I Merchants’ Can......... 000 5,000,000 June Dec| 167} 167 50
2c and.the e“ is not yetl- signs count Mt Hanrwx. o }88 &15:500,% 1:500:000 3y |Ang Fob ‘l, o
for anything. Tanners are in the market T MOTE00E 4evevrernereree| 50 | 2000/000| 2,000,000 000| 4& 1 |Aprit Qct| 200 100 00
for all they can and : i d t Montresl. ...vvvrs oo.s. | 200 112,000,000 12,000,000 June Dec| 2405 - lag 59
all they ca buy, and are disposed to Hontronl. ... o0 xﬂmo:ooo 000000 5 sa (059
bid up.pricesin orderto getsuppliesurgent- New Brunswick, 100 500,000] 500 [} r;!m Jﬁﬂy TR I
] is di 2 une ac! 1¢r
ly needed. In Plns disposition local doalers 8?::&0:::" 1 i.ggg,ggg {:%:% 24 |Jhne Dec| 158 {gg %®
are not unwiiling to follow. Due tothe People’s of N, 150 | 180,000 180,000 4 (Jen July| 259 375 00
advance, leather men talk of higher prices ‘152.{165})&&)3'.5;1.‘;3 ereesianne igg z.goog,% 2.388,000 g% ‘L‘;,‘;‘:‘ %ec‘é 124 124 00
at any moment, Present values of leather sggnaﬂa.,,_:::::::::: 50 | 1,000'000] 1,000,000 4" |June Deel|'{7a""*** 17206
being from 2¢ to 3¢ under parity of the TOLOLO o+ o vv v e veeenr | 100 | £,000,000] 2,000,000 5 |Jnne Dae! aag nag
raw markol. Anticipating [rom the en- %‘deerﬂ.------lf ceveners | 100 700,000 g%.% g! June Doe 99 49 50
hancement of values, and realizing that Uaion s fipmtox)........| B0 | 00000 HOood 8 |Jan’ """ Tunel 1o nw
L) -y
boots and shoes cost more at the present Ville Marte . .... .| 100 500, 474,62 3 |Jone Dec| “ggxa 90 00
price of leather thau 8 months ago, Some Westarn.....,.uuess ceerer 100 500,000( 884,140 3% (Apl Octf,. . ovurilerens
manufacturers have marked up fall | Apri, Sav. andLoanco...... 1?)?) 530,000) _ 630,200 ‘2‘, " g;‘lg . Tuly o s
8 les b per cent. BeéllTelephone Co........... 1e® £l
Bpies b pe t ]!rlt.cnn,pLoun& Tnv. Go... | 100 gﬁ }3’1‘ July) ‘g3 5 06
Brit, Mortg, Loan Co....,... 1 Jor yuy| g s
ParNts AND  Orrs.—Turpentine within | Bulldlog and Loan Aesce.... | 25 cveese]OCE B i
1L, Can. Colored Cot, Mills Co... | 100 "$i4 |dan Juyt 2 9%
the week has declined@ anothor cent, and Gan. Landed & Nat'l Jay'ido. 1508 2" |7an Juy| 3% no
is now quoted at46c.  Varuish men appear | Gan. Sav. & Loan Go. " & 8%/, |June J]?ﬁ;c 109 e
i ang Central Can. Loan & Sav. Co o
to _be well suppuad, and pur.chases o | Dominioh Sy, 2ad tnv. Co-| 50 24 |July . Dec| 78y 8775
arrive are falling off, Advices from | Dominion Telegraph Co ....| 50 1% '{;;11. . 131 % gg
Suvannah show a steady tone there, Lin- i}f‘;’gl"‘l‘)’l‘(’lﬂLﬁ‘l’ﬁ‘:&s%@ Go- }% ’ Juno Dec S‘g‘ 95 00
geed oil is unchanged on spot, Liverpool | Hamillon Prov, und Lodp... “"g Tan gzg 12(5) b gg
) . : . Homoe Sav. and Loan Co ..., b
remaing Bte‘\dy‘ at th? advance pfe\flously Huron & Firle Lonn & Sav.Go| 50 gg ggg gu}y 170 85 00
noted. Thero is a fair demand existing for | Imperial Lonnand Lav. Co.. 1 3" [Tan Jaiy] (o2 e
mixed paints and glass at former prices. | Tond. & Can. Loan and ag.| 5 Mch Bep| 74 3700
Belgian advices state that prices for export | London Loan Co....,,......| 8 Jan July} 107 53 50
& Drices Jor 6Xp Lond, and Ont, Tnv, Go..... | 100 34 [dan Julyl 80 2w
are irregular due to the condition lof the | Manitoba & Northi¥. L Co| 109 gg: , Julyl 45 o
London market, where orders are rather | Monireal Telegraph Co.....| 40 ol 1ref o
6 ub ) t. The differ i MontrenlGas Co ............| 40 g pril Oct] 1885 [.75:40.
soarce at the moment. The differenco in | o nies Sireot 2y, Cororr. 50 % |Feb, » o7y 18 ey
the Belgian Syndicate prices at Charlerol | Montresl Cotton Counn.nn... | 100 Mch, * 145 -
PRI & P s Merchants, MP'g Co....,... .| 100 Feb Ang| 180 30 00
and London jolbing prices i3 considerable, | potemnin ot nd Mortg...| 25 % |Mch Solgn 1§u 132 £0
It is difficult to prediet what influence the | Ont. Tndus. Loan and Lav.. | 100 Jan DATNZ O RV
Spanish and American war will have on ggt. ]Lgenll: and ng].)CO...C.. gg * gtm guiy 123 61% 38
the situation, No injurions effect can be ople 8 Lonu and Dep, Co, gt jehD wy) 30
A . t, L by 2
noted go {ar,  Onthe contrary the discount {{{’é‘hg’ﬁ‘.’,u l.&{“bﬁﬁ Nav.Co., 188 3 J“n . July 132, . 10§ gg
rate on shipments to thisside of the water, | mhe Royal Electric Co ...... | 100 4 ljan, * e 152 0
which were reduced 8 points recently ig gorontt.o lb;:tleeutzlﬁ lﬂghtCo.. %88 2 \Jop. * 1953 1ag gg
, PR s N Jronto Street Rullway, ..., 1 |Jan. ¢ 98 g
“((-‘l” mﬂl"ml"reg, ﬂ_ﬂél Itis dil‘;“‘]“}i“ to place | it Tonn and Sav. oo | oo 699,020 suy| 7 |avoo
orders even at the advauce, Belglan manu- | wostern Can. Loan and Sav.| 50 ,000,000| 1,500,000 3 July| 120 60 00
turers having much work on haud ; hence | Westorn Loar & Trast Co.. | 50 | 2,201,200 't61,72 81 (June Dac| 98 49 00
the strongth ofglugg locally and the failure Windaor Hotel..oiviiiiiii fevisnfoveeonanes bines csneen]e cesnve] eesessne 100 100 CO
this yeuar of spring prices to get on a lower
busis,  Wo quote st brealk $1.40 as usual, « Paying quarterly dividonds,
Thero has been an active request for paris -
green, In this connection it is noted that
domand chiefly runs upon best grades. ) [} —
Loads are steady on the basis of §5.6214 o
for pure whito per 100, ' ) ' )
Propuci,—There is a good domand for B '
small lots eggs, and prices on the whole
are a shade firmer, Descriptions on offer M | N I NG B Iq O K E l? S
are now classifiod agreeably with advance- =
Ing season: Choice candled 10c to 1034c, a
No. 2 at 9%4c. Boans are slow of sale and
without quotable change, Honoy is featur- 1759 Notre Dame Street, MONTREAL.
less, Ifor maple products these are simi- <
Inrly in slight requost, consumptive needs e T
apparently having been satisfied.
. Dealers in developed Mining Properties, and in the shares of
. ‘|| dividend-paying mines.
Provisions,.—The market on gpot wears A ial d B . 1 $
much tho samo appearance as at last writ special department for Klondike placer mines.
ing.  Pork is only moving slowly at $16 to Shares of the Montreal-London Gold and Silver Development Co., Ltd, The
$16.60 for Canadi The .d d Montreal Red Mountaln Gold Fields Co., Ltd, and the War Eagle Consolidated
#10.50 for Canadian. Tho .demand for {1 3 "e™p "Go., bought and sold on commission,
smoked meats however is reported good, ;
In the Liverpool market lard tends down- Full informatfon regarding mines In any part of Canada, furnished. on
ward cable also notes a drop in bacon from | | application.
a week ago. Long cut light from 88s to .
%15 6d, short cut light 328 6d to 31s 6d, CABLE ADDRESS, ‘‘Cuaig.” ‘ _
ard 82s 8dto 80s 9d, Chicago market OODES: B 3 n \ . .
‘ ¢ Bedfor ; .B.C. '8,
shows some improvement over the same ord MoNeil; Moreing & Neal; A.B.O.; Clough 8
period for pork, but lard is weak, -

- 4
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MONTREAL WHOLESALE PRICES CURRENT--THURSDAY JUNE 9, 18908.
Name of Article. ‘Wholesale, Name of Article, Wholeeals, Name of A ritcla, Wholesale
Heavy Chemlicals.

Boots and Shoes. Mens, 180Y8, Youtha, Brooms. Bleaching Powder.........| 295 260
Brogans or Cohourgs 8070 080 Q0G0QO65 $0 555060 )] Spec. Auuvnerrrenrns viese| 120 00D ||Blue Vlt%lol...... 450 550
% t Balmorals .. 110 08) 080 0% 0% || Roead varn, hand heavy.,| 2 60 0 00 |{Brimstone..... 200 8,00 -

p s 120 095 100 08) 085 Pansy4 ** ¢ medium| 2 40 0 00 {|Caustic Soda 60 180 2735
Buf - « or Congreea 12 15 100 12 090 100|} Thistle 4 ¢ b 210 000 t 200 2925
%mBoots....... 130 17 110 1356 090 100 | Map Leaf A4st$s. 260 000 )| Soda Ash,.... 15 200

B reranessore 210 275 150 17 110 130 " B4 W gtained| 215 000 || Soda Bleath....n 129 235

Graln % $2.00'to $4.00, 210 876 150 175 110 130 || Shamrock A4 * varnhan] 210 000 || 8L, 80d8..c.v.ecesnrsrens| 0 7240 8

Felt Boots, BAME £0Xu0 e aaesvnneneonar,. |81 76y $2 00 ful] 2 42 2 50 u“ B4 ‘ ptalned| 195 000 " Concentrated ,.,| 1 50" 2 00
'Womens, Mieses, Childe, DalsyASstgs varn handle| 1 85 0 00

Bplit Batte or Bala......... 090 175 065 070 0474050 % B3 * atalned ** 170 000 027 020

g Pebbled or Buff Bals ...... 080 100 08 09 060 0% TnUpNo.lSst;;s o 165 000 008 009
Pebbled Button, Machine Sewed 100 110 090 100 07 0% [ 2R ¢ owow 18 000 010 D16
@lazaed Buff Button, “ 100 110 09 100 0% 97 || Curling 4 240 320 . 200 250
Polish Qalf ' “ 126 160 115 125 090 100 (] Ship ....seuvvisnnansvnsess] 400 000 || Indigo {Bengal), 160 1%
Dongols Kid 1 quality * 100 110 09 095 075 080 Ex,-8hip....cceeaeienees| 276 000 |} Indigo Madras...... .07 100

" $og T T weeror| 116 135 100 116 ° 085 095 ||Drugs & Chemicals Gambler.... veevee vreens | 0044 0 05

" 3 « b ceeee| 150 200 1% 150 100 110 Acld%urhollccrysumedl, 30 040 || Madder..... . 010" 016

. . g}uee, [o;:} 11 RO -‘18 gég SUIMAC..eu vrverovnarssenes |99 00 65 00
om ... .
Mens® Cslf, Bals, Cozg or Butt, Goodyesr Welt ........... 230 850 Borax, xtls.., 05 008 " Flsh.

s i “ [ & McKsy Sewn...,. .. 140 210 || Brom, Potass ...... 50 0 &5 Distributoras prices,

% Tan Russia Calf, Bala, Cong or Butt, Goodyear Welt 2560 350 CamPhor. Eng. Refoz.ck| 0 60 065 ({ Cape Bret. Herring,

wooowooow b ' w McESY vuieenrseanesns 190 210 [ # Ref Rings| 0 60 0 76 || Lahrador Herringe'...... .

Fronch Pat, Cslf or Enamel Leather Balg, Butt, and Cong, 8 50 4 50 [l Gitrle Acld ov\yvvnvenens.] 035 040 || No, 1 Shore Herrings ...,
Ladjes" Glaze Dong, Brtt. and Bals., Goodyear Welt ............... 210 300 | Copperss, per 1001be .... gg g gg % Nova Scotia ...,

0 1%

18 028

2 050

50 100

"% 185

2% 450

10 012

65 U6

09 012

90 4 00

40 050

75 090

35 040

16 020

Gum Ara
Name of Article.  |Wholesale, Name of Article, Wholesals
gc,
Canned Coods. 203
gc. g c. 3 75 IPTi0SDOTTS ceeesr v senns
LODBOIB. ¢ veveuvusnsnss [10 €O 12 00 0 00 |1potash Bichromate.... ..
BArdines, 3 .. «ceeaeesess| § 00 18 00 .3 90 12 35 11 pytgeh Todlde, ....
Canadian Sardines......| 4 00 & 00 #1 45 25 80 || guinine. ....
Mackeral .......eees ovoe| 1 50 0 00 865 000 |(dirychnine .
Jalmon ... eerees] 110 205 T10 000 imartaric Acld.
Clame, 1-1b tine, perdoz.| 130 160 | SBoups, Ib8 ....ee.veseens| 210 200 |y Crystals, ..
Oysters w 180 140 | 31b'Baxed Beans,..ve.ees 115 210 || zie0rice.~
Tamatoes, 8s, per doz...| 135 125 || DeviledTong'a. 1 b, % 110 D00 Hy "% S, stlck, 4,6, § 12, &
Peaches, 2-1b. yellow....| 150 1 %5 || Ham, b, ¢ 110 000 ™16 toib,, 5 Ib, boxes, ...
8 B aeierenen| 250 2 60 || Chicken, ¥-lb. ¢ 110 9 {lseme Licorice Pellete, 5!
Bartlett Pears, 2-1b, tins, Turkey, H%-lb, ** BES GO0 H 1)) cADB.auessenseeinsenen
per doz,........ .| 17 200 || Ox Tongue, 14-Ib. + 890 000 ||y & 8, Licorice Lozeuges,
Strawberries, Pre 160 200 & ¢ 27.1p, & 1020 000 |1 5, CONB. vreer eressse
Rasphorries 98, cveeeeea | 176 R 00 (] % % 2ug-lb, 8 1215 000 |lpgp Ticorice & Tolu Wa-
Pineapples,3-1btin,p.doz| 230 240 ([ & 8 b, 1445 000 || ors, 51b. CRNB...0vesnne
@oosaberries Pres, 28,..| 2 02 000 (| ¥innan Haddles suuee on .. 0 07 lupyrity, * pure cont sticks,
Gr'nGages2-b.tins, p.d.) 1 45 155 100 £0 DOX. .. versaranneere
Corn, 21b, ting.....ereee.f 090 0 85 [[ Roast Chicken 1-Ib tina,,; 00 225 llpjinhie Licorice, 100 pleces
Passg, 2-1b tns, ... ceeeoof 090 0 U5 || Roast Turkey, 11b tlng..| 00 220 |1 (0 b0%e0eeessrrrernasens o

OOCOWOOOAHOOONHNOODODRO-DO

-

Mackerel No. 1,
i 113

Green Cod, No.1 .....
Green ** large

Draft .
No. 2 ¢, N
Largedry'* per quintal,
Salmon No. 1 brle Lah,.,
{t16TC8B) vaeranss
Brit, Col brle,.,
Bonelees Fish ............

(13 c

B8almon,
1]

LRI LYY

o
Finnan Haddies .....ucuus.
Ses Trout No. 1 s]i;lit p.b,
o half br]

Bovessns

ococogoococooooococ
S8SSS388583828353888
covecB8ocoocooncooo®
8838888888828888858

oMo oTS oo Cw

Flour.
‘Winter Wheat patents,..

200 000 600 615
Manitoba patents......... | 690 © 90

200 000 [| Straight roller........u... hE0 675
do bags,... 4260 2175

160 000 || Bxtra, in bags 200
Superflne......eeve seee 000

200 000 || Manitobs Strong Baker G 50
Oatmeal, brl,.. 4 30

092} 000 || Bran Mapitoba .14 €0 00 00
Bran Ontario 3 50 14 09

070 000 ||Bhort8.ceeccessess saanrne |10 00 16 00
Moullles,eos w0 v sornansad |17 00 18 00

~ TORONTO WHOLESALE TRADE.
(Revised by Telegraph).
ToRroNTO, June 9, 1898,

Trade i8 good, with the volume greater
than for some years at this particular sea.
son. Thereis a general feeling of confi-
dence among wholesale dealers in conse-
quence, and much activity Is anticipated
the coming autumn. Seasonable lines of
drygoods are in demand, with little change
in prices, A fair trade is reported in
hardware, and the demand for harvesting
implements continues good. 8isal and
Manilla ropes are higher, Groceriss in
moderate demand, with prices firm,
Leather in firm demand, The grain mar-
kets are dull and weaker owing to decline
in prices in Great Britain and the United
States. DMoney is easy, call loang being
quoted at 414 to 5 per cent. Prime com-
mercial paper iz discounted at 6 per cent,
Sterling exchange steady. Speculation
fairly active on the Stock Exchange with
values generally steady. Bank shares and
C.P.R. are higher. Latest sales :—Bank
of Commetce 13834, Dominion 2581, On-
tario 105, Standard 172%, Western Assur--
ance 160}, CP.R. 863, Cable 178%,
Richelien 1027%, Toronto Ry., 98!, Lon-
don Electric 103}, Hamilton Electric 77,
Toronto Electric 1853{, War Eagle 200%.

Burrer, &c —Supplies are large and
prices easy. Choice dairy tub 12 to 18¢
‘per 1b. and inferior lots 8 to 10c. best
largeroll’s 11 to 12%c per 'Ib. Creamery
unchanged at 16 to 1624c for tub and
17 to 17%4c¢ for rolls, Eggs 10c per doz, in
ggze lots, Cheese dull jobbing at 8 to

0' N

_ Drussep Hoes — Offerings are small,
and prices casy with demand limited.
Sales of small lots at $5.90 to $6.10.

FLOUR AND GraiN—The flour market
is dull, with prices weaker. Straight
rollers are quoted at $4.70 to $4.75 in
wood, middle freights, and Ontatio
patents at $4.90 to $5.10, Manitoba patents
$8.80 to $06.90, and strong bakers $6.40
to $6.50. Bran-steady at $10.00 to $10.50
west and shorts §13.00 to $13.50 west.
Wheat is very dull and lower. Red winter
is quoted outside west at 92 to 98¢, spring
at 96to 97c on Midland, and goose at 92¢
on Midland. No. 1 Manitoba hard $1.20to

$1.22 Fort William, and at $1.25 to $1.26
Owen Sound and Goderich, Oats ‘are
aasier at 80c north and west for white; and
8lc on Midland. Peas 55 to 56¢ north and
west, Corp 34c west and 3814 to 30c on track
here. Rye, barley and buckwheat are
pur?{ly nominai, - Oatmeal $4 to $4.20 on
track,

Groognries—Trade is fair, with prices
generally unchanged. Sugars are firm,
with grannlated quoted at 43§ to 43{c, and
yellows at 3% to 4} ¢, according to quality.
Coffee 8 to 120 for Rios and 22 to 25c for
Porto Rico. Teas are unchanged. Canned
goods steady, with limited demand, To.
matoes $1.15 to $1.2C, peas 85 te-95c, corn
85 to 95c, beavs 76 to 90c, and -salmon

(Cobhoes) 900 to $1.10. Molasses unchanged,
New Orleans 27 to 85c, Vulencia raisins,
fine off-stalk 414 to Oc, selections 6 to 6%c
and layers 6 to 6l4c. Currants, 5% to 6e,
Dates 4 to Ge. Figs, 4-.crown, 10 to 1lc.

Learner—Trade iair with prices un-
changed. ' Remittances are-satisfactory,

. Hmes AND SxINs—The hide market is
steady, with cured quoted at 9¢. Green
unchauged st 8l4e for No, 1, 734c for No.
2, and G2c for No, 3.Callskins 9¢ for No.
1and 7c for No. 2. Sheepskins $1.15 to
$1.25. Lambsking 25c to 30, Tallow quiet
at 84 to 3%c for rendered.

Live Srock—The cattle market is firmer,
with fair demand for exporters. They
are quoted at 37 to 414c per 1b, Stockers
are quoted at 3 to 314c, and feeders 8%
to 4cper 1b. Butchers cattle unchanged
with choice bring 4 to 414c per 1b,, medium
814t0 83/¢, and common at 8 to 3%4c. Milch
cows $20 to $40 each according to quality,
Sheep steady, with choice ewes 34¢ per
1b. and bucks 2% to 8¢.  Lamba yearling,
sheered, 8 to 3¢ per Ib. Spring lambs $3
to $4.60 each. Hogs steady at §5 to $3.10
per ewt. for the best, $4.65 to $4.70 for

light, and $4.62 to $4.70 for heavy, Sows
$8.25 -and stags $2 to $2.25. )

Provikions —Trade fairly active, with
good demand for cured meats. Mess pork
"$16,00 to $17.00 short cut $17.00 to $17.50,
and shoulder mess $14.50 to $15.00.
Bacon is firm, with long clear quoted
at 8% to 0c, Rolls 9to 9lge. Hams
smoked 10} to 12¢. Lard easier at 73 to

to 8%c, according to size of package.
Dried apples 8¢ to 4cper lb. Evaporated
9 to 9%c per ib, Beans 80 to 00c per
buslilel. Potatoes 50 to 60c per bag on
track, .

Woor—Theo offerings of fleece are fair,
and prices rule steady at 10 to 16 4e. Un-
washed 10 to 10}4¢. Pulled supers 18%

*to 19¢c, and extras at 20 to 22¢c,
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Name of Article, Wholesule. Name of Article, ‘Wholesale,|
gc, $ec c. $ ¢
Barley, malting...... J045 050
Farm Products. " faod in store.,......| 0 33 0 84
Rurren: Fincet Creamery| 0 16 0 18i||P’ess, per 60 ibs, in store...| D 00 ©§ 70
Township's Dalry.... 0 154 0 16"}/ Rye No, 2.... . o 0514 0 62
Western Rolls ... 015 O 164lCorn, Ontari ., 000 000
Good grudo Crea 000 000 o 000 000
CHEEBE:
I[:{nea: Elhllze i . g 0
nest Colore! » .
Quebsc, Finest,, a0 vrocerles
Tea, (Bf.-Chest & Cad.)..
Eaus: Fresh laid, ,.......[ 009 010 Jap’ug, com, to med., n;.. 016 016
:: ggoidmgd. to fine.. 8 ‘l)g 8 39
olcest.........u 2 b
Hors: per h....... Lo 3013 V16 “ ﬁmcye_ _____ 0 261 0 38
8 Olueesinenernrennan] GO 008 " duate .t 008 000
. Y. Hyson, com, to good..| 011 020
Hou PRODUCTS: ) w fAne to finest, 1| 030 0 45
Bucon, smoked, per b....{ 0 12 01 |lgunpowder, Moyune,,. | 017 020
Hams, clty cured, ¢ ....[ 0 11} ¢ 12 « 00d ...... “[ 025 085
st Canvassed, \;)0 0490 P!nggney med to good, | 011 013
Pork Ca.8.c. per bbl, new|18 50 17 (0 v fine to finest | 0 22 0 23
G0 IDEB8,....ut tenas 16 00 16 50 1| Q0long..uurs eeveeeconns *¢| 028 042
Lard. per b Can pure. .,.| 0 081 0 033 Qongon, commen.,.... “( 011 013
+¢ Com, Kefined ,..,.,| 0 U5} 0 03 " good common, | 015 020
t*  med.to good,, **| 0 22} 0 27}
8xEDS! ¢ fine to flneet., **) 032 035
Clover, red, pet 1, ,, 0084 010 [l [ndian,.,.. | 017140 30
Alelke, por B veennd| 0 07F 009 .[035 045
Timothy, (Can'n) perbsh.| & 50° 2 75 016 035
o [ EVeswrn 17 185 095 095
Flax 56 1be . 065 070 02 0%
Spring Rye 000 000 017 018
Millet, ... 08 100 0174 0 184
[Tungaris 09 110 011 013
i ¥ 027 029
SyNDIRIEH :— . . Chlcory..eeveanuse 006 011
Potutoes, perbag (Car)....[ 0 60 0 76 |f Ggnadfan  do e W] 005 006
HOBOY; soersenrsonens aneef 0 07 011 N Bypqyg s
BOOBWAX..u. -couarreoeeere| 0 08 000 {| Bx'Grannlated, brls,.,...| 0 043 0 04
BxaANs: white ordlnary bus) 1 00 0 0 I} ‘German gran'd......c.....{ 000" o 04
¢ hand-picked....... 110 115 || Rx Ground. In brls,......| 005 000
Maple Sugar...... ceremsee] 006 QOB e n bxd....... 005: 000
Maple Syrup in wood,, ..,.| 0 044 0 013 Powdered, in brls.........[ 0 043 0 03
Maple Syrup In tins.......[ 4% 50| Pgarls Lumps, in brls,, ..., 005 005}
" s " half brls...| 0 05§ 0 05
€« ¢ 100-1b bxs..| 0 0546 05
" “ 60-1b bxs,..| 0 05360 05
Craln. Branded Yellows....,....| 0 08§ 0 04
Hard Mun, No.1 Ft, Will] 132 185
. i No. & 0
Onte No 2 In store,, i

Name of Article, Wholesale. Nsmse of Article. Wholesale
c. $c. .
Molasses (Barbados) (? 30 0831 Vermicelll, Cansdisn . 305 03 06
Porto Rico,...... 082 032 || Macsaroni, " 005 008
Trinidad 000 OO0 “ Italisn 010 013
Cuba . 000 007 |[Peet—Cltron .. 016 018
Antigu .[000 000 (| Orange.., 013 012
Rateins Lemon.,.,. . veend} 012 016
Bultanas.ccyee saseieannes| 009 012
Loose Musc, California ..] 0 06 0 083} CRocolate
Layers, London..........[ 1 60 175 [|Vaulllp,yel.wrap. 24x % ib| 0 34 ¢ 36
Con, Cluster.... vuoeien{ 220 00014l do Chsmots do do [ Q43 048
Extra Deggert.... . «o.vo.[ 260 000 || do Pink do do |00 05t
Royal Buckfngm .....,. { 580 000|] do Blue do do 058 0B
Nn11p. Van, Greendo do | 050 0 56
Valenclaoft stalk ... % 1005, 006 || s0 do Lllac do do (058 066
¢ Belected......'* 1000 0004/ wo do Bronzedo do |C65 07
¢ Layers ,.....' ] 007 000/ do 40 White do do | 078 (83
Currante, Provincials ....{ 0 05} 0 0 || Unswest'd blue prem do {038 042
Fillatras ... ' 10053 006 Starch?
R o
007 ) 80, Lanndry.... ........} 0 05
‘¢ {oo6 010 | Silver GIOBB.).'.. vees 0 (O)O 3 8‘7)1}
0 033 0 044}| Beneon's Prep, Cor: Joce0 o033
00830 0| Can. Pure Corn,,, 0oL 000
ot | 005 007 | Vinegar: Im 033 000
Sh. Almonds, bxs * 1019 0B Y Cote D'or....... 093 000
8, 8, Tarragona,... 0004 0% | Crystal Pickling 023 000
Walnuts..... PRETELIIT 010 014 || W, W.XXX.... 028 000
* @repodle..., * (012 000 || W, W.XX 625 000
FLIDBILE <0veveeeeess ¢ 1009} 010 LW, 1000 020
Spices: Cassla.......mats| 0 094 0 12¢|| Pure Malt 045 000
ACB. .00 000000 o0.Chesta| 090 1 20 |} Ctder X... 017 000
ClOVeE.ccovasniveees ¥ 1 G 15 Q16 XXX veens o 4697 00
Nutmege.ceoes sosee G 60 0 90 {|Soap: Best Laundry .[ 006 0063
Jamalca gloger,bl., 020 025 & COmMMOT ... e {00200
“ ““unhl, ¢ 017 018 (|sfatches: Telegraph......| 300 320
African % ... “« (008 010 [0 Telaphone, ....| 280 300
Pimento..v, qeense®® 4 0 07% 0 08 “ Parlor...... 138 295
Pe?‘per, Black, “ 1012 013 @ Tigar.., 268> 285
White.o,ooo % (020 021 |[ Steamehlp.... ... 236 000
Mustard, 41b R jar,Eng..| 0 72 075 [} Rallroad...., .... | 240 000
“o T dh ¢ T 023 09254 Soverelg.....eeeeenseena.| 385 000
¢ 41bjars, Cana...| 065 0 70 || Washboards:
“ i1lh ¢ oo 0 Royal Lil 112 000
Rice,large lots, standard 8| § 76 4 00 do Roee , 190 000
“Patns..... R 1001b,[ 585 655 Globe 12 000
"“ Iéum;ullx‘.h];é . :: ?, g‘?, g gg Improved Globe.........[ 130 000
rysts! n 2
- i(:zﬂofl;xmi...’lﬂ 10, § 75 78 Hardware.
apiocs, Lesri....,.. ARtINONY...0 sraaeesst-| 005 008
“ Flpke...... :‘ 0034 0 4 || pay, Block LEF, W H,..0 000 016
Qelatine, 1 qtpk.., * (115 000 3 Séralts.. %1 0145 0 00
W lgwipk.,, & (176 000 % 1016 0164
* 2 gt pks,, * (230 000 |lgoppery” Tng “ 0114018
w014 D20

—DMn. Arthur Paquet’s venture at Ilare Point in the dressing
aud dyeing of furs was pooh-poohed. Its failure was predicted,
We could not compete here in Canada, it was said, with experts
of England aud Germany in this respoct. Thers was no money
in the undertakiog, and it therefore should be discouraged, But
Mr, Paquet porsisted, says the Quebec Y'elegraph, and his success
to-day shows what little reliance is to be placedon the judgment
of many capitalists,

—Surements of crude and refined petroloum, reduced to crude
equivalent during May were :(—
Grand Trunk Railway.

Crude Refined C. Equivalent
BULL Bbl. Bbl.
11,680 5,370 28,105
Michigan Contral Railway,
2,800 1,844 7,410
14,480 7,214 42,515

—A wmurriNg of the creditors of W, J. Guinane, boots and
shoes, Toronto, was held on Monday last, Iollowing is the sum-
mary of the atatement presonted: Liabilities, direct, $54,510.87 ;
securad, $7,068.05; preforred, $1,815.74; total, $62,894.66, Assots
retail stock in Yonge street store, $11,770.26 ; wholesale stock,
$9,240,83; sundries, $1,407.39 ; Queen street stock, $3,262.80 ;
total, $25,630,78 ; nominal surplus in hypothecated goods, $7,-
226,63; fittings, $1,686.17; book accounts, $391.40; total assets,
$84,834.88. Showing a deficit of $28,050.78, Messrs, M. II,
TLudwig, J. A. McIntosh, C. D, Scott, L. McKeller and James
Robinson were appointed inspoctors, with power to deal with
the nssets after such investigation into the affalrs of the
ostate as they may deem necessary., ‘'he statement
ghows tho following creditors in Montreal : — Hudson
Bay Knitting Company, $4,67t ; Thompson Shoe Company
$1,608; J. Loggatt, $1,102; J. Robinson, $1,002; J. A,
Dukos, $074 ; Michaud, Lefobvre & Co., $776 ; Withams Shoo
Company, $008; J. C. Hemond & Co., $004 ; D. Cameron Shoa
Drossing Compunv, $§386; Lavell & Co,, $308; C. Charron, $282;
Aird & Sons, $276; J. C. Wilson & Co., $205; N. Dupont, $280 ;

J. McCready & Co,, $221 ; National Shoe Dressing Company,
$146. The Quebec creditors.are :—Jos. Poirier, $5,660; Alfred
Poirier, $1,285; Jas. Muir & Co., $2,802 ; Commonwealth Shoo
Company, §$1,484 ; Bouchard & Son, $1,866; Budden, Venette &
Lachance, $1,320; R. E. Woodley, $1,274; W, H. Holley & Co.,
$1,128; Zelion, Dudan & Co,, $744; Scheyburt & Co., $603; C.
E. Wikeen, $356; Demer & Co., $415; Leclair & Sons, $411 ; B,
Bresse, $422; Boissoneault & Sons, $203,

LAUNCH OF AN ICE-BREAKER,

A vessel which, although of small size, possesses nevertheless
unusual interest for Canadians was launched recently in Great
Britain for the Finland government to be used in keeping the
port of Hougo open during the winter, The boat is an ice-
breaker, designed on a principle essentially modern. The
ordinary type ice-breakers were designed with a long cutaway
bow, so that in working amongst ice the vessel was steered
directly against the ice which it was desired to break, and the
contour of the bow enabled her to slide some distance up on to
the fce. If the ice was not too thick it gave way under the
vessel’s weight and the mancwuvre was repoated, the result heing
that in time, by dint of repeated attacks, a lane was cut through.
The cfficiency of such a vessel is obviously exceedingly limited,
and was not nearly suflicient to satisfy the exigencies of modern
commerce in ice-bound ports. The vessel under wuotice is
constructed on a very different principle. One propeller is ar-
ranged aft in the usual position, and another smaller propeller
forward, The object of this forward propeller is, by giving the
water under the ice & high sternward velocity, to deprive the ice
of its support, which naturally reducesits vesistance to crushing,
80 that tho advancing bow of the vessel, whicb is arranged with
a suitable overhang, cuts its way into tho unsupported ice with-
out experiencing either the shock or the resistance which the
former type ol ice-breaker was constantly exposed to, and very
often falled to overcome. The vessels is of the following di-
mensions:—Length, 202 {t. ; breadth, 43 ft. ; depth, 21 ft, 9 in,
She will be fitted with two sets of triple oxpansion engines,
which have, of course, to- be of special construction to fit them.
for the arduous service which they will undergo.,. '



THE CANADIAN JOURNAL OF COMMERCE.

845
MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, JUNE 9, 1898
Name of Artlele, ‘Wholesale, Name of Article, Wholesala. Nsme of Articla, | Wholessla, Name of Article, Wholeenle,
GOU GRAIM—07 vveerssree| 000 5 00 || 26 QUBEG..crsrvuyzerees] 000 000 -
Hardware—~Continued, | $ ¢ $ ¢ ¢ éélﬁ........ s 3‘5,‘9’ 888 Lsegée-' §lg, per 1001ba;.. %8 zgg Nkfwo'agg‘AA'b-‘S(]lel'h;'s'i" 08 08
seserennenns| T M resaemsaniey suay A . LA, Spanis ole
. Figr i 358 000 || Shotyper 10006, 1,022 | 600 650 || Badslo Soie, No 1. .o o] o oy O3
Baos Price, por Bog. 185 000 % .. 300 000 lees10gpef| v e wora | d% 3R
Extras—0ver and n'?)'d\"é'é('lfl. Ratvanized Iron - Lead Plpe, per 100 lba,.' 7 000 v 00 || Slanghter, Mo, i 088 0 §s
4ud, 50d, 60d aagd 70d Nails, Morewooda Lion, No. 28,] 6 00_5 10 loss ..S%p.c. llg 1t medium & heavy..| g2f o0 27
Cut and Fonce Notis— Queen’s Head, 241167 SHEBh..cvveercresnr] 5 00 525 ¢ "No. 2 024 001
16 and 204 ot Cut. per1001bs| 0 05 0 00 )] or equal, ... + gauge 28] 4 €0 4 26} ¢ %pelter per 100tbsl 475 & Q0 026 097
10and 12 * .,.0...% {019 000]| Common.. ... . Sc:m{l ron— . o 034 036
S8anddd ® 015 0 00 |{Pig iron; Slemens No.1.,)t0 00 00 00 || Machinerv scrap........}12 00 15 90 033 035
Gand?d 039 000 [ Bummeriee,. ..euusuenven. |17 50 18 00 /| Wrobfron.....ovivvvene| 0 00 26 00 035 033
dand 5d ¢ 040 0 ) |[.Gartenerrie L0 00 00 00 | |WinE: . d vrerene| 035 098
aa - m 065 000! Cornbroe.. ..116 60 17 00 {[| Bright and Annealed Elp Skine, French....... | 0 42 0 35
ad " 100 0 00|| C.LFT.Riv.Charcosl iron[00 00 00 00 |No, 6, 7and 8......ev.... [ 260 000 Ll Bnglish,,......... crevesas] 082 035
Cut spikes 1de, p No. ) Forrona...... veeeea (360017 00 1} bo, per 100 tbs, extrs Canade Kip......... 080 Q60
vance. No. 1 Siemens (Can), .... |16 0017 00 [| netfor Oiled 32 000 ({ Hemlock Calf.... 050 070
Fine blued nafls— ‘Amer, Brands—Northern.[19 00 19 50 [|Galvd, No6to9 Light.. 050 060
2d per1001bs.....oe0ves veesl 100 00 {|No.1Hamilton ..........[16 00 16 60 |} Trade dlscounton ahovi French Calf......_........| 95650 060
8d [N -7 I Allex yard Montres, % per cent £.0.D........ Splits, I]ilghf; and meditm, 0% 0
Casing  Box, Tobacco Box Bar Iron,per 100 Ihs, ontrea CATY coerarsasecns| O 22 O
nndi’loo‘r’iﬂ Nailsg— Schedule'xj)i:xtms adopted Barbed Wire— 2,00 f£.0.h, o emall,eiieeinieel 021 08
20 to 30 per1001b8.ver. oo 065 0 ¢ || July Tth, 2 snd 4 barbs...........] Montreal, |} Leather Board, Canada..,] G 03 D 10
10 to 16d s cotlaes g o (| Ords Crown....eeesesanna| 1 :{g ,la gg g{ﬂ“i Twist 2and 8 wrs. 3“?%10' %3{,‘{,‘1‘3"2;‘ Glow, perft....| 016 0 115
" 5 Best, ed... .| B 86 : aD1eB.L.ieeesse,oens e | Unitirio, Tall.,eviraaaeen| 011 O
Bsgg% %?1 o 8 ‘ orwlégﬁ.lf. d 300 0" Spring Wire per 100, 75¢ Glove Graln......voeeees.| Q12 Q13
40 5 “ 0 00 || SheetIron 10 to 16 G 210 006y || net extra. Specigl hay| ;Y | SO «{015 0%
3d M 000 €6 18t0 NG 180 000 {| baling wiro per 100, 25¢ Brash (Cow) Rid,. 011 013 -
Finishing natls— oo ot MG 200 000 || net extra, . Bufi............ 013 016
3inch and longer per 1001b8| 0 60 0 00 o 95 G 210 000 Sieal 7-16 and up| 0 U9} Russetts, light, 011 011
zs&ngng'-.'zx fnegn e 065 000 L X ¢ 215 000 SOE A N B | O heavy.. 012 Q15
27 and2ig ¢ ... © 070 000|[Botler plates, iron, 35 1n,| 000 175 |[Rope{ » 616 * [010} No. &.. 035 040
“ikonal¥ v oo lows oon|f v % e 'gisin| 000 20 oy o Saddler 02 030
1% 6w 1w 120 000 || Boller Heads, steel,......| 0 00 0 034 " ogd6 v 0 10 Imt, French Calf,, 020 026
1 WU M 1150 000 FOOPE vurrsmser s gurseree] OO0 2D Manilla 746 " | gD English OgX... §00 500
Slating nalle— Band Canadian, 1 to 6 in., " 55‘% w 1o 11l Rough....... 070 075
1% and 1% inch per 1001ba..] 0 95 0 00 80¢ ; over bago of ordiu- " : , 01 Dongola, extra. 038 042
13 w [ 120 00D il'OlJ‘ smaller size Extras A ! ou I 0y Tenrerroonss, | 0RO 022
1 wliliou 150 000|| 8sadopted July ith, A< R B B ordinary. .. 030 02
Common barrel nalls— Canade Plates: Lath yarn, .o,.eni ceer] 007% Colored Pebbles., ... 020 045
1% tnch per1001be .........| 1 00 0 go |{4¢nCae €8s Wire Nalls. A vurrraeend| 012 020
17w W 100 000 || SohPotionenr st ri| §a8 % || gonse LRCe. v aeennerer| 190 0% on
e cersisusrarss arload.....oeovevianeene| 185 2
o a 128 9% || wro't Tron pips, § i i, 2 05 24 ¢ Olis 0%
Gltneh naifs— S : g2 C0d Olluuvererseasenees | 0 874 0 42
J inch and longer per 8l 0 60 0 Q0 » _
26 and 2 o0k e %1068 060 1{2‘1,‘1“' 3% 8, R. Palo 808l ...u0ueri| 0 45 047
27 snd 24 inch ... 07 000 afg 1B 33 Straw Seal...l............. 03874 0 38
T%and 1% ® oot 005 000 2n.......| 985 Cod Liver Ofl, Nfd.......| 090" 100
1% w “ 120 000)ReE 100 it, nett, Norwegisn
1 aw U w 180 0 00 | [Peeh costperib. ooo- e e 0 08 0 10 . Process ...| 120 180
Sharp and flat pressed nalls “ s,l!fr‘gg’ 100 M & 8 % CC*‘?O‘O?]“I;-]--- 8 gji 8 }(1)
3 tnch aadlonger per 100 had 1 85 0 00 «  giet N 100 ib aator rle, .
D14 and 2% inch “ 18 3% 4 slelgh shoe,1001be..) 155 0 0 Lsrd O1l, Extr 1055 080
'2' and‘sx “w 165 00O Ti;:P?{z?ga I0OIFeieaenerss [ 200 000 ggg goé Lt “d No. e 40 % (o)gg
¢ nseed, raw, nett., . .
}% and 1% :: - :: 185 000111C Qoke ,uevyererinasienss| 285 300 X 000 007 1 'l)oﬂ'ed, aott ' 8 51 062
l% TR 280 000 ||IC Charconl.. .... seseer| 3395 Tanners pay $1 extra for, Oliye, pure.... .-.. [ 000 090
) soe 300 000 lex ghul;?oni.... Teual g%rted,ﬁxluad&mapect’d L0 000 '1‘ xtml, ati, per case. g 88 3 Tg
comal - - . CLTS BPBKING . avurersann orpentine, nettl.. ..., 4
..iNnﬂ%)i!aekeﬂtm 501;)0.0 i%%“ . pe v O seene Prada Cllpé’. ......... 1o 000 P 1
chargec 1D cents per . DX % cewecnel! Exbrag, || Lambskina egeh.......f 000 020 | \Zmperial 0il Go's, Gils .

. Clineh and Pressed Nulls géxri Plate T8 755 16 o Calfgkins, No, 1... o sg 888 ggg {mp%rliu%%ylh:der.... g 23 8 7!
only packed in 50 1b, boxes ) weee [ R mperial Engine.,,..| 0 4 1]
b A 1o bo chermed ot soles Rugs, Sheet Iron....e....| 009 0 10 |(Hors ehldeswest.,, No.lJ | 000 000 || Majestic Cylinder,.......[0% 05
dg}l‘:‘!rl o CABYE Anchors, per 1b.,... ......| D 044 0 03 W W City No.2..] 000 150! Majestlc Engine.,,......[ 040 05

prices. Lion &Crown tin'd sh'ts,. Tallow, €8K8..veueenc| 008 004 || Prewmior Cylinder........| 060 08
22 and 24 guage,case lote| 6 60 T barrel..........| 0 03f 0 04 || Premier Engine...,......] 035 04

1888 ievessraeresrnaranese] B0 Leather PorfectionKngine & Dyn.) 030 04

No.1 B, A, 50le........{ 024 0 25]] Phealx Machine..... .... o 02

Discounts on Naila applyonly for immediate delivery, and for quantities nsmed of each kind separateg.
Book and Shook, Finlshing and Tobacco Box, Barrel, Clinch and FProesed Nall four monthe note or 8 per cent. off for cash

.T'erms for Cut Casl

nﬁ,
within 0 days, = Discounton Bo

off within 30 days,
Olls net.

lta; Carrisge ¥ and 5 16 in. 70 per cent. ; 4in. and larger 00 snd 10 per cent.Markiae bolts Y and 5-16 In, 70 per cent, % in,
and Isrger 65 nnd 10 per. cent, Tire bolts 70and 5 per cent. Terms, four months or & per cent. off for cash in 30 days, Naile and Horse Shoes, three per cent,

arae Malle and Spikes, fonr months or § per cent. off in 30 days. @lass, etc4 mos, or 3 percent. off in 30 daya, Turpentine, and Linseed

—Tug T'emplar, which was the organ of the probibition party

—TnE insurance on the Western Abattoir destroyed by fire

has collapsed owing to want of support. Only a few years age last week was divided among the following companies :~Aetna,

a bitter complaint was made by the leaders of this party against
the lack of fluancial support given to kesp the agitation alive,
Yot the country is to be saddled with an exponditure of $200,000
for the sole object of keeping a movement in progress towards
the ordinary working expenses of which its support decline to
contribute. Itseems remarkably inconsistent for those who re-
{fuse to make any sacrifices to promote their party’s interests to
demand the sacrifice by others of their personal tastes and the
country of gome §7,000,000 of revenue in order to gratify the
wishes of persons who refuse to contribute to their own agita-

tion.

~—Taze Prossian Minister of Education recently issued an order
that, owing to the crowded condition of the department for ma-
chine englneering-at the Berlin technical high school, no more
foreignera should be admitted to that department after April 1,
1898, - It appears that thia ls mot for any reason that- might

Total outpus
cause animosity, bust is wholly due to the plea that forelgners are Bales
admitted to those schools on a preparation that wounld not give 18012, euncieieiee ey 1,780,000
admission to German students, who must be veised in languages, 1802-8,....ueienenns 1,807,000
mathematics, physics and philosophy to & very high standard of 1808 evveniiniiiiann, 1’87:3’000
excellence. The Teuton by the adoption of this view sets upa 180%'5" Poetiseraranasacs 1’%2’000
barrier against the foreigner of a most effectual type.. In gen- iggzg Trererressrenaeante ;*gg;’ggg

- " ieecracacssacniir ey § g
eral knowledge the German i3 eclipsed by many, In the de- BT im0

partments of higher edueation noted he is excelled by few,

* Tstimated,

X,

Value
per bale

£0150°

10 40
9106
8100
10 80
10 70
10 00

$1,300; Atlas, $1,300; British American, $1,300; Caledonian, $1,-
800; Commerclal Union, $1,300; Connecticut, $1,300; Guardian,
$1,300; Hartford, $1,800; Imperial; $1,300; Lancashire, "$1,300;
Liverpool, London and Globe, $1,300; London and Lancashire,
$1,300; Manchester, $1,300; North British and Mercantile, $1,300;
Northern, $1,300; Norwlch Union, $1,300; North American,
$1,300; National, Ireland, $1,300; Phoenix, Brocklyn, $1,300;
Quebse, $1,300 ; Scottish Union, $1,300; Union, $1,300; St. Law-
rence, $1,800; Westorn, $1,800; Alliance, $5,200; Phoenix, London,
$1,200; on stock for Morgan, National, Ireland, $2,000; Royal,
$2,500; Queen, $1,000; total, $41,000. .

—I'rox figures just complled relating to the Australian wool
clip, season 189798, the effect of the drought last year appears
to be responsible for a deficienoy of over %8,000,000, Below ars
returng covering previous years :—

QGross value

£17,442,000
"18,431,000
18,680,000
16,736,000
19,156,000
19,168,000
17,472,000
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MONTREAL WHOLESALE PRICES CURRENT--THURSDAY, JUNE 0, 1898.

Name of Artlcle, Wholesale, Nome of Article. wWholegale, Name of Artlcle, Wholesale, Name of Article, Wholeeale
QGoal 01l ’ g§c 8¢ :
Oar Lota Store, (2. p.c.off}} 012 ¢ 13 Salt. $ c 8 c|{Porler— $c. $c |Gin— X 1A
Amerlcan P.W.............] 013} 0 14}}{Liverpool per bag .........[ ) 45 0 50 Dublin Btout...qts| 2 40 2 46 || ne Kuyper red cases......, [11'30 11 50
Cunadisn, in small bags.: | 210 3 00 do do ..pte| 1574 1 6R})| ~ T (o reen do . 590 600
Canadian, Quarters........| 0 25 0 b0 | [Spirits Cunadicn--per gal. : do hds........ e} 300 815
lru::itory z:‘med per bag....[ 100 125 gl?oxléol ....... . .05, O.P. i gg g 88 ' -
0 DAILOrBaaes s oeos| 0 R5 0 30 rits.. o 4@ ¥ iy . :
Class, Spestal Dateyr For | 5 00 280 || o v %55 0 oo ||{tish Whisky A
United inches,u0 to 25., 000 140 quartere! g 45 0 50 |{ Club Whieky...... U.P....1 360 0 00 || Geo Roe & Co. 1 stgr, qts| 9 50 000
do 2t t6 40 Spl Choeso Salt p bag2001b) ) @4 1 60 || Corby's IXL Riye, qrts ....| 8 00 8 60 do do 8 stars, qts| 9 70 10 60
do 41to 0 Turl’s Ialand per bueh....{ ¢ 30 0 85 whOxXme o T L1800 6501 John Jamieson & Co......[ 9 50 11 50
do 51 to 60, . RYe WHiBKY cvveevornnne 1000 gul.2.30 Angostnra,Bltters, per - 13 gg }g gg
Paints, &c. Tobacco duty pald. Canadian Wines cnsen gal, Ba::;%gffrf&zﬁ’iﬁhﬁﬁéié 400 425
Lignd puro 5y S U 1D, kga.| 6 00 5 g2f]( No. 1 Black Chewling, cads o go; 0 g54| Golden Disnu, qt8 ..vueverr| 600 06 do.  do do pergal| 67 775
40 NO.d..i.ueeeseraennns| 000 595 || No,2 o o] 0 80 000 || Fine O1d Port .| 500 125 || wateon'sOldIrish,qts,prea] 7 76 8 75
doaNp.£.0 0 i f Q00 4574 Old Chum bri't do sol. 8a.| g 0 ¢ 0p || Ringara w UL 500 188 do do  pts per ca.
do N%.S........ .| 000 40| Navy, Bright 8moking 8.t g 59 0 71 || Burgundy W vy 450 100
White- Lead, dry.. L0 700 do do do .| 5 g) 000 || Claret "o 450 100
Red Leud,.....,.. .| 440 4 374l Derby Plug Smk’g 801.138.| g g1 0 00 || Dry Concord ¢ ........ 450 100
Venetfaw'Red Eng'k L1600 L95 do do do Ta, 0 61} 0 00
¥ol. Ochre, Irench.,......| 120 300 do  do  do 38| g@f 00 Porea—
Whiting, ordinary.........| 040 085 M(YYﬂONBW““g Smkgsol) 5 74”0 00 || Tarragons...s .v.eve eeeen| 110 1850 .
., Gilders., ... .. ....| 0 60 070 [!Old Chum Plug 8mkg 80l 48| g 81 0 00 || Sandeman ... ...... ..c..s| 200 600
. arls, do 08 100 do Smoking Bol. Warter & May sPorts gal| 210 6 50
Rngllgn Coment, caek ...,| %6 235 and R. & R...8u.| g g1 000 ||9Aerries—Pen artin ........| 200 650
Bolgldh Cpment...........|.430 246 do  Cut Smoking.a.l.0 81 0 00 || Wiedom & Warter's Sher-
PFire Briclts per 1000. ...... |19 00 22 00 Myrtle do do Y8084 000 ries....per gal.... .eee..| 200 650
1110 C1Yruve e vavnnenanery 1 B0 1 70 ||Can, Chewing.,..... 0 464 0 47
ROBH sevnsvevsveenseneansd| & 70 4 60 |} do gmoking, Plug 049 059 l|gtarets—~
Gluei; Gerth's SmkngTobac.,per1b.| 0 00 1 60 ||St, Jullens.ses e srve savraens| 260 265
Domestic Broken Skeot...| 0 11 0 I4 || W.D.&11.0.Wille Tobaccos Barton & Gueetier........| 4 00 25 00
French Caeke......c.eoe.ns 0 104 0 12 ||West Ward 11,0, 341b tins.. [ 0 00 0 50 || Nat, Johneon & Sone.....| 4 00 25 00
do DB Lo ggg 85‘3 “E{,‘.‘;'"“ (Cavendlsh) 141b, 000 075 || Coivet &Co euunnunnn 4 50 40 @0
American White, brle. ... ) B LY IY PP LR LR LT Champagnes— .
Goopers® Glue.... 018 02 0.194 0 20 || Pommery, Fils & Co .28 00 80 00
@olden Ochre.. 004 004 1000”0 00| G H: Mum...... 2800 80 00
urunnwldc(jr;ael 8 (1)% 8 }9 000 0 00 || Perrter. Joust& Co. .|28 00 30 00
ronch imporis 5 09 0o .
1\'}erml uonlette..... 012 040 || Pulled. 093 0 ml Brandies—Hennessy ..gal,| 7 00 8 50
Qonufje Quickstlver,,....| 076 0490 ]| Brushed, 000 000 5173 SO wees s CHBEBI1Z 75 14 00
No. L Fuenit'e Varn'h, pr.glf 0 80 0 65 1| North We 098 335
Extra; _ do do 07 100 || B. A, Scoured .| 017 018 ||Scoteh Whiskeys
Brown JOPBD.eee cevsonesne| 0 55 120 || Natal...... .. 1016 016 |[Dowars Scotchi extra spec.| 9 25 10 00
B1ack JUPAN, «uvsseenarers] 050 100 APB,esetanns en . 017 020 Spl. Liqueur..... 1295 18 00
Orangn Shella®, No, 1,....) 1 90 2 00 i Anstrallan greusy.... 091 08 || Joe Watson & Co. Dundee] 9 zb 10 :J:
do~ do  Pure.....200 220 [ scoured ...... 3 star Qlenlivet, per case.{ 875 9 26
Whita do  ...se ool B ﬁg 2 ?18 1 do et do X gég ggg
‘uttyMulk por cask.......| 1 66 1 Wines, Li . 0ld Glenlivet,..... er ga =
1‘:rls {;mou hl; drum 1 Ihspk| 0 16 0 18 Aleﬁﬁukllslﬂggrfif‘q?s 2 60 2 66 || Watson’s O1d Scotch gt.cs| 776 8 75
! )  evaesaenae...Utel 1 6241 674 do do_pts, per ca

THE CARADA SUGAR REFIING €0, L, MONTREAL

Mapufacturers of REFINED SUGARS of the well-known

Brand

Athe Highest (uality nnd Purity, muﬂ; by the Late Procosees, and the Newest and Dest Machinery, not

urpussed anywhere,

LUMP SUGQAR, in 50 pud 1001b, boxes,
*CROWN " GRANULATED,

Special Brand, the finest which can bo made,
EXTRA GRANULATED,very Superior Quality,

“CREAM* S8UGARS, (not dried),

YELLOW SUGARS of all grades and Standards,
SYRUPY of all grades 1n bris, and half brls,

in tins, 2 1b. and 8 1b. ench,

SOLE MAKERS of high class Syrups

JAMES MURRAY,
of ST. JOHN’S, Newfoundland,

GENERAL 3 COMMISSION : AGENT.

Respectfully solicits trial conslgnments In the fol
lowing lines of goods handled:

Flour and Breadotufls, Pork, Beef, and General
Provisione, Sugar and Molagses, Nova Scotia and
P.E.I, produce. Canadian products of all kinds,
Teas, Manufactured Goods, Proprietary Articles,

B‘lsh, 0il and Newfoundland Products.

Safe for Sale.

A Fire and Burglar Proof Safe in firat.
class order. Is being scld merely to
make room for a larger one. Cheap,
Can be seen at the office of

Journal of Commerce

H. A GERTH
29235 St Catlierine St., (Quoon's Hall Blook) MONTREAL,

DIRECT IMPORTER OF

nich-cLass Havana Cigar
QRIS S

Wholesale and Retall. :

Sole Agent Quebogs and Ontario

W, D. & H. O, WILLS,
Bristol, Eng.

TOBACCOS.,

4

Three Castles
Bristol Bird’s Bye
Capstan Navy Cut
Traveller (Cavendish)
Meridian (Cavendish)

erage,

—Tug North of Scotland Malt Distillers’ Association offers a
premium of £2,000 to any one devising and handing over to them
for their sole use and behalf, such a scheme for treating the by-
products of distilleries as will effectually purify them and be ad-
opted by the association,
furnished. . The bye products consist of the spent wash or
“burnt ale” after distillation of the spirits —it usually has a
specific gravity of about 1604—it contains a sediment of exhaust- -
ed yeast, fine particles of malt dust, also mineral salts, acids, etc.
The spent lees from spirits stills contain fasel oll, etc., and the
washings of fermenting vats—wuashings of casks from the coop-

Samples of the bye products will be

OUR BUSINESS DIRECTORY:

CANNJD GOODS, FRUIT & VEGETABLE,
Trenton, Ont, - Log Cabin Brand, - Mlller & Co.

TIIE NUB RESTAURANT.
A, 8, UHowltt Quagn St. Charlettetown, ', B 1+

HOTEL DIRECTORY, i

l'rlco,gt,mllmlsslon to thia Directory i §10 per
R ST nn

W 63
Wk onTARIO,

TLAOR, ;.. HANK, TROT, OX M4XR,
Broowviry.s, The 8t. Lawrence TTall, AmosRobinson
BELLEVILLE, Huffjan House, Huffman & Co.

(lnte Kyle)

LACE, .

NAME, PROF, OR MGR

Biraxt®onn, = - Belmont, =~ - ¥, Westbrook
Dunpbas, - - The Elgin, . - e
Qarr, - - The Queen’s, - ., Lowall
GANANOQuUE, -  Provincisl, - Nell McCarnel
- TheRoysl, - Hood Bros

- HANILTO .
G o 8t Nicholae, McLean & Smyth

INeensort, -« AtlanticHouss C, H.Eennedy
LiNpsay, . - . Benson House, - X, Benson
'LONDON, = The Tocumseh, - O.W. Davis
....do.. + = QriggHouse, - E., Horsman
MarruAy, - TremontIloues, . Jas E, Pltte
NAPANEE, - ' Puisley House, K, A, Douglas
Orrawa, - The Russell, Eenly & 8t, Jacques
Parmis, - < Arlington iIotel, John Ealand
Prrerooro, - _The Oriental,  Graham Bros,
BAUNIA, .- 2?The Belchamber, John Buckley
Srourpvinie, - Quean’sHotel, - J. @, Martin
TORONTO, . he Queen'e, ]‘[c(}aw & Winnstt
Treaton, Ont,, @ilbert Houss, T, H, Bleecker
Uxnripge, -« Mansion Houso, Thos, Bennett
WINDEOR, The Orawford, Cooney & Son
WoonsTook, <+ Oxford, . Chas, A, Fyne

QUEBRC. .
MoxtneaL, The Bt. Lawrence Hall, Honry Hogan
do The Windsor Hotel, W, 8, Weldon
do +« The Balmoral, A. Arch, Welsh
Queneo, - Chatean Frontenac, -
NOVA SCOTIA,
HArpAx . _The Halifax,L, Hesslein & Song
TRURO, + Victoria Eotei, = Geo, R, Dupe

PRINCE EDWARD ISLAND. *°
Gmnr.o;nrowu. Q%een's Hotel, P,P, Archibald
: 0

otel Davies; . J, Davie
do - »  “IEVERE, P, 8, Brown

NEW BRUNSWICK,
Roys! Hotel, Raymond & Doher

8z, Jonx,
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Leading Hotels In Canada.

ROSSIN HOUSE, TORONTO, Oanada.
A, Nelson,‘Proprietor, et -

The proprietor has found necessary owing to
the increased patronage ol this popular Hotel to
fncrease ita capacity by an addition of 16 rooms,
elegantly furnished en snite with baths, now ready
for occupation, The latest expossd eanltary plumb-
ing has been adopted thronghont, THE ROSSIN 1s
admittedly the largest, best appoiuted and most
liberally managed hotel in the Province, having
sccommodstion for 500 gneats,

A, NELSON, 'Proprietor.

400 Acres of Land,

Over 13,000,000 Feet,

Situated in HOOHELAGA WARD, begln-
ning at Frontenac Street,

FOR SALE inlotsto suit purchasers,

This property 18 well located for factories, The
Canadian Pacific Rallway passes through ite
cantre, and “'aldings” may be constructed to any
point on {t. EAsY o Acoxss Y BLEOTRIC CARS,
T'ERMS EASY,
Apply to HENRY HOGAHN, Prop.
Bt. Lawronoo Hall, MONTREAL,
1

TEE RUSSELL,
OTTAWA.,
THE PALACE HOTEL OF CANADA,

This magnificent new Hotel, fitted up in the most
modern style, is now re-opened, The Russell con-
taine accommodation for over Four Hundred
Guesis, with passenger and baggage elavatorss
and commands & splendid view of the City, Parlia-
mentary grounds, river and censl, Visitors to the
eapltal having buslnees with the Government find 1t
most convenient to stop at the Rneeell, where thoy
can alwaya meet the leading public men, The en-
tire Hotel is supplied with escapes; and in case of
firo thers would not be suy confusion or danger
Every attention paid to Gueets,

F. H. #T. JAQQUES, Pron

Gaverhill, Learmont & Co,,

WHOLESALE  SHELF HARDWARE MERCHANTS,
Caverhill's Buildings, §t. Peter 8t., .

]B:.%rﬁeut and most complete stook of M o N T R E A Lq

LE HABDWAREH In the Dominion,

Black Diamond File Works

25

gopsass

Est.; 1863, Inec, 18985,
Twelve Suecial
Medals Prize

Awarded at
International
Expositions.

Gold Medal
at Atlanta,
1895,

Dur goo {s are on sale in every leading Hardware Store;
in the United States and Canada.

G. & H. BARNETT COMPANY,

H
%
L%’ PHILADELPHIA, PA.

g SESeSE ae SR SEanoe S2EeSR a2 e S haSiLR SRR SEaE5SRsaSaSE 8D,

SageSaga

“dJardine”

WILL

/° TIRE ,UESETTERS OPSET TIR s

" Some machines sold as Upsetters will
not, Perhaps you make as much money
on the sale of a useless upsetier as on a
good one, but your customer does not.
He don’t want a machine’ because it is
called an upsetter, He wants a machine
to upset tires, Sell him one of ours.

a It Pays to Sell the Best Tools.”
A. B. JARDINE & CO. HESPELER, ONT.

BAYLIS MNFG, oo

Manufacturers of
Varnishes Japans,

White Lead,
Colored Palnts
Drv Colors, Printing Ink,
Machinery oilsx,and Axie Grease,
And Doalers in

Palnters’ & Printers’ Materlals Senerally
16 to'#8 NAZARETH STREET,

MONTREAL-

W.&F. P. Currie & Co,

AND
Dominion Paper Co.,
o MONTREAL, QUE,,
HAVE REMOVED

Lo L

134 McGill Street,

Cornor St. Paul 8¢,

S. & H. BORBRIDGE

88 & 90 Rldeau, 15 to 23 Mosgrove Sts., OTTAWA.
Manafacturers of the following KLONDYKE GUODS :

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack

491 Bags, Pack Saddles, Klondyke Boots, Klondyke Shoes, Beef
x3% SKin 0il Tanned and Hair Lined Moceasins, Harness, Mexican,
English and &il other kinds of Saddles, Trunks, Valises, Bags,

Satehiels, Horse Clothing, &e., &6, '
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WE are prepared to quote
Minimum Prices on

ILLUMINATING OILS

or LUBRICATING
in bulk, (tank cars) or in barrels, delivered at any
point In Canada, Our extensive refineries and
unequalled facilities enable us to compete for the
larger trade wilhout consideration for rivals. . .

IMPERIAL OIL CO, Ltd,
PETROLIA, ONT.

BOILLIEER SETOR.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty years’ etanding), continues to mske Mxrine, Statlonary
and Portable Bollers of sll kinds, The Canadian Oil Wells and Reflners nnd Mills in this section ace nearly
entirely supplied with Bollers and other Plate Work from this shop ; while for well-drilliag purposest
hus sent many hoilerg to Gormany, Austris, India and Australia, It also makes OIl Stills,Tanks,Bleacher:
and Agitators, Salt I'ans, Stesm Boxes for Btave and Hoop Mlills, and any desired work in Plate or Sheet
Stael or Iron, as well a8 all productions of Machine Shops, includiog Steam Englnes snd Csetings in Iron

snd Bross,

Taving a full outdit of machinery and tocls, Including Stesm Rlveter, and men of long experlenca, it
Invitos compsrison of the quulity of its work, with any shop in Cuuads,

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprietor.

PRORI T
DEVOTED TO )
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Bnierprises.
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION,

Montceal Subacribers,
Mail Sxmucrlberu to any ‘other’ pnrt. ‘of

a8, .-
B:mﬂu Subacrlbora, P .~ .
Amerlcan, . .- .- .
Blngle()oploﬂ, . . . ”
Kditorial and Business Qfices:
Nos. 171 and 178 St. James Street

Hoad of 8t. John Stron.

%8 a yoar
$2 8 yenr

‘»:’-is. Stg.
10e, each

t
MONTREAL,
M, S. FOLEYX, Editor, Pnblisher and Propristor,

Weo do not underinke to return unueed
mannscripta,

The KEdttor cannol under any clreumstances un
dertake lo return unused manuscr f’“’ or enler
into any correspondence concerning ¢

IMPROVING
AND REMODELING

HEATING

EITHUER &Y

Hot Air, Stéam or Water,

ARE OUR SPECIALTIES.

E.C.Mount & Co.

Plumbers, Gas and Steam Fitters,
766 CRAIG STREET;

MONTREAL:
TELERPHONE NO. 1260

Ganadian
Purchasing
Agency.

Readers requiring to pur.
chase goods of any kind—
Dry Goods, Carpets, Gro-
ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or dealt in by
wholesale, or retail or depart-
mental merchants at home
or abroad—can have special
terms by addressing

The Canadian Purchasing Ag'cy.

P, 0. BOX 576,
MONTREAL.

N.B.—Whore practicable, samples, if not
too heayy, will be sent to intending pur-
ohasers on approval. Correspondence in-
vited. Refersnce may l'e¢ had to the

| Jmmmz aof Qammaroe,

SECURITIES. T

British Columbla, 1877 6 P.Civeeirsea] 17 182
1887, 4% percent...| 110 U3

Canads, 4 per cent, losn, 1860 ,..... ....} 107 108
8 per cent, losn, 1885,..,., ...} 101 103

Debs, 1884, 814 per coent,.... .,| 1056 109

Sms| Railway and other Stooks, | Mev.2.

Qnebac Province, 6? Cuy le ceres 106 {110

14 s

p.c, Gua
100 1st M, Bde w124 L7
10 {Baffalo & Lake Huron i0she.00| 13 113
100 { 40 B3 p.c. let mort... cveensne 140 (148
200 csecoreesat140 143

do 2nd m
Can, Central b p.c. lst M Bds. Int,

EUAE, DY BOVoeruaeoararsiarnanse (102 |14
Canadisn PaciC $100.c 0 seueusrn., .. | 66 | 88F
100 Gmnd Trunk, Georgian Bny, &,c.. .
serversarestenssaracnnenso] 104|106
100 ‘Grend'l‘mnkof(}anuda Ord, stock.| 81
100 2nd equip, m; E bds. 6p.c.|130° (143
100 18t pret, stoc ......5p [ERAUANG
100 2nd pref. stock 6137 51F
100 8rd prof, stock.....
100 5 p.¢, perp, deb, atoc)
100 4 p.¢, perp. deb, stock,
100 |Great Western shares, & p Cureetess 127 (130
100 {Hamiton & N.W., 6 p coeers s (100 1102
100 {M. of Canads Stg. lst Mort. Bp.c..|105 |10

Montrtaal & Champl aln 5 p.c. 1st
. 1

N. of Uapads, 1at 5P 105
100 %uebecCentiml,E \C. %ist Iuc. Bds 2158
p.c. bords, 18t mo; 13
100 Well., Grey & Brucs, 7 b.c. bdgf. .
ieienneroensss {108 (120
100 [8t. an & Ot 4 pie. Bas, - (18
MURICIPAL LoaNa,
100 1City of London (Ont) st pret!ip ¢,[000 000
100 t;o Montrsng stg.) 1874 102 |14
100 |City of Ottnwn, 41£7p.c. a..g. e 107 (110
red 108|110
redeem 1876 cenune o sonesnsasn{l10 |18
100 |City of Quebec, p.c. redeem 1875 f1m [i1g.
¥ oL@ & p sem 1878...,,...|116 [117
100 |City of Totonbo, 4 p.c, 1889- 3. 104
6 p.c. stg. con. deb, 1874, 119 {118
5 p.c. gen. con, deh, 1579 17 |11
£ p.c. stg, bords, «,..... 106 1108
100 [City of Winunlpeg deb., 1884, 5 p.c.. (116 1118
Deb, acrip. 1883, 6'p.C .e0v.nee {117 119
MIgORLLANEOUS COMPANIES,
109 [Canada Compa . 25 127
100 |Canada Nort! Weah Land G ;]

100 [Hudeon BBY ceesvecsreoncearenessons| & i

Individual Evening Instruction.

ON

Monday, Wednosday and ¥riday XEvenings

Corner Victoria Square and Craig!Street,

Book-keeping, Arithmetic, Penmansh.
Shorthand, Type-writing, Correspondence
English, French, Civil Service, efc. Stu-
dents select their subjects and are taught
separately by nine expert teachers. Write,
callor telephone 2800 for Prospectus and
new price list. Address, '

J. D,DAYVIS,
42 Victoria 8q. City,
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¥ _BLACKMAN'S - %
Patent Dower* Ventllatm,q
X WH EEL. X

HEATING. A' COOLING.

DRYING. ’ VENTILATING.

14 Highesl Awards Given to the Blackman Air Propellor.

| ESTIMATES for Ventllatlon, Drying and Coolmg given on Apphcatmn Bend for
Illustrated Circular.

MILLER BROS. & TOMS, - Agents - MONTREAL

FOR SALE
M“S chl. V CHS. LAVALLEE Headquarters st’ox' cl'mir Seats,Trade
INSTRUMENTS| = | o, o B 08 e 10 TYPE-SETTING
—_—l A Tavallee, ' CABINET MAKERS AND
Imported Instruments of all kinds (,mp‘l’:;e“;’tff:“(ﬁf:;%ﬂm _ M ABH lNES
Band and Orchzat,:;sl ?::tl:ﬁr::ngrftelz.weat prices, JAS. WALKER l & CO. ]
WESIRIEOUSST | Employod during tho last two.
Grnomz Tmnmtrvmm Lmu of Paris, - - MONTREAL. |years in the Composlng—Room of

35 Cote St. Lambert MONTREAL
' the ** Journal of Commerge.”

H. 8, FOLEY, Prop.

To every person sending us eighteen

. ® A |
s e vv lrig new subscribers in good standing, we

/_ Wlll send a first-class

MaChine - . . -$45.00

Sewing Machine |

° |
Prlzeo o o with the latest 1mprovements and at-

tachments.

—
Anyone wishing to purchase one of the machines, and unable to

secure the full number of subscribers, may be supplied by sending-us

the difference in cash. For example if the number of subscribers

secured is 10, it would be necessary to accompany them with $8'in

cashy 12 subscrlbers $6; 15 subscribers $3, and so on, Blank

torms will be forwarded on appllcauon Address, L

THE “ JOURNAL OF COMMERCE ” MON‘TRE\AL.V =
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810088 ARD BoNDs—INSURANCE COMPANIES—CANADIAN,—N ontreal Quotations June ¥, 1898
J. DUNCAN DAVISON "
Imperial Bdg, 107 8t. James Street, No Last Amount Canads
: . - | Dividena | Bhare ald per uotatione
Montreal, Naun oF COMPANY; Shares. pe:yee:r. par valna, pShm-g. q o e
= - - - COMMISSIONER — —|— =
For Following Provinces: 21% 3’%_%',}‘,?,:; 100 *gg i
ntario,@uebeo, Manitoba, NewBrunswick . 744 Bmos,
‘Western Assurance,, vee 25 000'| "b-6mes, 40 20 1083
Nova footis and Prince Rdward Island, Gratantee Co. of North America..:| 1887’ 8 50 £0
J. H. o LD FI E LD, BriTisE AND FonrieN,—Quotations on the London Market, May. 28, 1895 Market value p, p'd upeh,
450 Maln Street, - WINNIPEG. -
Real Estate, Renting and Investments, | 4iiiance Assur................ o 2 Rl P ;21}
B acla] attontion piven the mansgement of Estates | British and "Foreign Marine.. . 2 2 4 23 2
Colloction of Hentals. Now hold the manage- | Caledonlan .. : 2 25 b £85--0 £36
mont of lsrge Interests in Ruro 0 and Eastern Commerelal T, Flre, Llfe and Murlm 50,000 25 60 & 48 44
(}anngn B}”}“ﬁ“ Fatablished 1 TReferences! ?g;%ﬂ%%%}:g and Lifa...... 7528,888 2% 3‘:&5 }% g ‘}gg n'l!gi
{1 . | 1TRPOLIIAL KT8, cve sarinservrsrsasionnsss ) » B b LA -~
e Imper ank of Cunada, Wlnnlpm Lancashire Fire,. 136,493 pr, 20 9 43 5
Lion Fire,,. 100,001 3 83 14 X 1
London and Lancashire fiire, . 85,100 a 25 2o 18} 19 |
. gongon gn%usncemc'or &mtlon sg,gg% 2% :ig l‘g}q 565; 67
An active, capable can- | bondon & Lancashire 10, 1 H ¥
Liv. & Lon, & Globe Fire nnd Iife.,.| 301,762 86 5t 2 b2 b3
WANTED- vagger for a firat-clags Nottﬁeﬁn“mg, snd Life... ... 0,0 22 100 1 Af& 3};!
. . Nor rit. erc, Fire and Life.,.. 20 .8, 6 2
businoss newspaper ; exceptional terms to g on v‘xcxh Blamon e, 53’?02 ‘%55% 128 12“ ‘:ﬁ; E’;;
n. L3/} o] 0l . &
the right perso _ goyl% Insurance Fire and Life 12!6:%%3 8 “‘5]8% ?g 1% 513;/: §42§
“ o) | Sun Fire. . ..eeei e vestenes | 24 8 Gd D. 6.
Address in confidence, “Mercantile, | grjon ...t0t i o0 | 18 pee 10 4 24 5
P. 0. Box 76, Montrezl,
* Excluding perlodical cash bonnees,
GUNSUMERS GORDAGE GU The Mutual Life COMPANY

(L.imited.

MANUFACTURERS OF

Mamla Sisal Jute, & Russian Cordage.

s

| BINDER TWINE |

Jute and Cotton Bags
—tHEAD OFFICE &
St. Patrick St., Montreal

OF NEW YORK.
RICHARD A. McCURDY, President.

STATEMENT FOR THE YEAR ENDING DEC'BER, 31st, 1896

Asgots, - $184,935,690.80
Reserve on Polleles (American Table, 4 p.C.) wovvvneiennae., $168,221,016
Liabilities other than Roaerve ...................... . 1 6%,951
>urplus.. cesere 15 089,822
Recalpts Trom all BOUICES ... . 41 9.;3 145
Payments to Policy-tolders .. 20, SSS 472
Whole Life Rieks assumed and renew ed ‘81 9 408 ponci 637”'26 276

Risks in force, 273,213 policies, umonntlnw o 80‘.!,8(;7 478

Nore.—The sbove statement shows & large incresse over the business of
1892 in smount at risk, new husiness gssumed, payments to policy-holdera
receipts,assetsand surpfua, and includes as rigks agsumed only thenumber nnd
amount of policles sctually issued and paid for in the accounts of the year,

Agents wanted, Apply to

FAYETTE BROWN, Manager, MONTREAL

( xTLBERT

Blasting and
bredging Co., Ixtd.,

CONTRACTORS,

Montreal.

The Gilbert Brothers
ENGINEERING C0.

Limited,

Contractors,
e MTONTRERL.

S MCCOLL S

LARDINE MACHINE
CYLlNDER"'AND ENGINE

- -

Manufa.ctur'ed by -_

McCOLL, BROS. & ‘.30""

TO RONTO
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The Federal Life ‘Comeanv: |British * America “SsutancE

'HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets - - - - 91,381,448.27
Premlium Income, 1896 - - 3849,688.62
Dividends to Pollcyholders, 1886 - 39,246.47

S. M. Kenney,
. Secretary.

Davld Dexter,
Managlng Director.

J. K. McCurcHEON,
Supt, of Agenciea,

H, RussELL POrmAdM,
Local Manager Proviace of Quebec,

FOR THE

The Best Gompany eest risxs

is the one that is most rigid in its selection and classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its management.

If you think of insuring stuly the record of

The Temperance & General Life Assurance Co’y,;

from it you will learn of its unparalieled record with regard to

HEAD OFFICE, - - . TORONTO, -
' Incorporated 1838, - e

"FIRE AND MARINE.

Cash Capital, . " . . . . 3750,06-0.60
Total Assets,over . .. . . . $1,610,88%7.88

Losses Pald since organization, . .. $1 6,920,'202':75
! Pt ity

GEo, A, Cox, President. J.J. KNy, Vice-Pres, P, I, Smus, Sperétary
C. R. G, JOHNSON, Ree, Agent, Canada Iife Building, ']\ioqu}ijqjxﬁ_'\:‘.'

————

-

.

AGENTS 'WANTED ..

To Introduce and Represent

A New Publica:ti:g:‘p

of interest to 1%
' -

Address: Country Merchants.

mortality and prompt returns from investments. .
If you are in every respect a first class risk, write for litera-
. ture or consult an agent of the Company.

H. SUTHERLAND,

Hon, G. W. ROSS,
Prasident.

HEAD OFFICE, Globe Building, TORONTO.

Manager.

“BI-LINGUAL,"” P,o Box 676, MONTREAL.

~

ESTABLISHED 18%4.

M, BENNETT, Jr., Gen, Manager North American Branch, Hartford, Conn,

.$30,000,000 | Invested ¥nnds......$18,5600,000
.33424721705 Deposited with Dom, Gvt. 125,000
(Market value,)

WaLTeR KAVANAeH, Resident Agent, 117 St. Francols Xavier 8t., MONTREAY

Oapital ........
Total Assets .,

- Scottish-Union and Nafiona

Of Edinburgh, Scotland.

INSURANCE
COMPANY,

Galedonian Insurance GCo'y

THE OLDEST SCOTTISH FIRE OPFIGE.
TEMPLE ,UILDING, =
LANSING LEWIS, Manager. :

MONTREAL

THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

Head Offica: TORONTO, Ont,

President, « John L. Blaikie.
Vice~Presidents,
Hon. G. W, Allan, Hon, Sir Frank Smith,

T'he results of the business for 1397 show tha
Company to be in a substantial position, having

CoBh INCOMO., vuvvasvsressarnssnssocsse § 699,500.40
Nat Surplus ...... . 497,121,883
ABBOLB o e visireriaennsene
Insurance in Fore@.....eeeeeesunersess 18,945,878.00
WA, McCABE, Man.Dir,
Dr. AULT and T. G, McCONKEY,
Managers for Prov. Quebec,
180 St.James St., Montreal, Que.
o

Have YOU

Anything to place before the drug trade
of Canada§ Write to us for rates, Read
what a New York publication says about
the Montreal Pharmaceutical Journal :
NEw York, April 20th, 1806,
“In all Britlsh North America, copsisting of
Uritish Columbla, Manitoba, New Bruns\ﬁck.
Northwest Terrltories, Nova Scotla, Ontario, Prince
Edward Island, Quebec and Newfoundland, the
Inrgent circulation credited to any publication de.
voted to drugs, chemicals, phmmm:i\; paints, per-
fumery and soup ie accorded to the harmaceutical

,e

..

Jourpal, & monthly, Rubllshed at Montresl, Que,,-.

and the publishers will guarantee the nccnracg o
the circulation rating accorded to this paper by a
roward of one hundred dollars payable to the firat
person who successfully asgailait,™

Address all communications,

Montreal Pharmaceutical Journal,
68 St Sulnipe st., MONTREAL

NEXAs TR

LIVERPOOL & LONDOK & GLOBE

INSURANCE :: COMPANY.

Available Assets, - - $58,668,900
Punds Invested in Oanada, - $2,110,000

Security, Prompt Pavment and Liberality in the
adjiastment of Losses are the prominent features of
this Company.

Ornada Board of Directors:

Epyoxp J, BArBEAU, Chairman,
WeNTWORTE J, BUOHANAN, Deputy Chairman,

A. F. Gaurr, Sawn, Finrey, E. S, Orovsrox.
@, ¥. C. SMIT'H, Resldent Secretary,
Head 'Office, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL

Fire Insurance Company.
Establihed in 1883,  Hesd Office; Waterloo, Ont,

Total Assets, Jan. 1,794, $349,784.71,

GEORGE RAWDALY, anﬂ President; JonN Buun,
Esy., Vice-President; C, M. Taylor, Kaq., Secretary;
John Killer, Esq,, Inspector.

MERCANTILE
FIRE INSURANCE COMPANY.

INCORPORATED 1876,

Head Office, WATERLOO, ONT.
Subacribed CAPIAL .0 vveace avseon cann e s« $250,000 00
Depoalt with Dom. GOVt.euveisesseseosees 50,078 76
: 11 Policies Guaranteed by the London and T.an-

caahire Fire Ins. Co, with Assata of $16,000,000,
JAMER'LOOKIE, Pies.
JOIN SHUH, Vice-Pres, :
ALFRED WRIGHT, Becretary.
T A GALRE, Inspector, -

¢The St. Lawrence"”’

FIRE. INSURANGE COMPANY,

_Incorporated 1886.

‘Capitai - - $250,000.
Head Office1 10 Place d’Armes,
MONTREAL

J, Gustave Laviolette, Pres, F. Gauthler, Man,

EKERS' BREWERY,

MONTREAL.

INDIA PALE ALES &..
MILWAUKEE LAGER,

Families Supplied in Wood or Bottle.

Provident Savings e
< lssuance S_ociety

OF NEW YORK,

EDWARD W, SCOTT, President.

The Best Company for
Policy Holders and Agents.
Succeeaful Agents and Gentlemen Seeking Re-

munerative Business Connections, muy»@g).ly.:to
the.Head Offico.or any.of.the Boclety's” General

Agonts. .
. R, H. MATSON,
Gaenersl Maoager for Canads, ;
7 Yonge Btreet, - TORONTO
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'NEW YORK LIFE
INSURANCE COMPANY,

- - JOHN-AC MccALL, Preslﬂent.
.January 1st, 1898,

I Total Asgete..
Surplus. Reaorved Funa..
Neot Burplus uttor aumng

400,694,441
316,105,.)2

“ualda the ahave.. ‘17,176,105
Total,,.imeere ——— 33,872,081
Patd for Insuranco, in FOrce.:....er.. . 877, 0"0 920
Galn in Inanrance in Force dur!ng 18.)7 50, 204 ‘.377

Applications invited by the undersigned for
goneral and epecial nroncles, and ma t of
territory from experienced Lﬂ'o Tngurance men, a8
woll as from those wishing to acquire-tralning and
experience,

WesTERN (,Amm BrancH,
’ 16 Main St; Wlnnlpeg. Mt\nitobn

! New lmum;wru\ Branou, -

. 120 Prince Willlam Bt., 867 olin, New Bruuewick,

* TTonoxTo Buarcn, 20 King St. Enzt, 'floronto, Ont,
HALIFAX BRraxen,

. Bnrrin"ton and Prince Sta, ‘Hnllfax, N.8.

R. HOPE ATKINSON.

Agexoy Dinkcron,
" Company’s Bullding, MONTREAL

Established 1857,

The Jas. Robertson CO., Lil.
Metal Morchants and Man’frs,,
Cor. William, Ann & Dalkousle Sis..NONTREAL,
Pig Sheet, Pipo Shot Bar, Red and Whito Lead
ground in o}, Oils, Varnishes and Colors, etc.
Sanitary Ware, zeneral assoriment of Plumbers®,
Stenmfitters’ and Tinsmiths’ supplies,
Man'frs of all kinds of SAWS, Gang, Mill
and Circular, Crossout and other Snws

- Xenr! Barbenu, Es

i ) [}

Established 1809

Nurth British & Mercamlle

Insurance Company. :

Total Funds, Dec. 1896, ssv,m 180,00

Csnadian Investments, - - - ,4b6 460.
Direclors:

% W, W, Oguvie, an

Arch'd Macnider, Eeq. .-

Thos, Davidson, Managing- -Director,

This Company’s investments.in Canada, greutly
exceed those of other fire Compnniee -

i
f.

C. Ross Rohertson & Sons, Gei'l Agta, |

11 Hospital Streety - MONTREAL. -

Hartford Fire Insurance Go‘

HARTFORD, CONN.
Established - . - . 1794,
Oash Assets, - $10,004 69%.55,"

Authorized Capital, - - 33,000 000,00 -
Capltal Subserd od & Paid-up - 50,000 00
Daposited with Receiver Geneml in

Canada, - . . - 110,934
Annusl Incom - 7,000, 000,00
Surplus beyond llnblmles and

Caplital Stock, - - 8,264,392.16

£0, L. CHASE, I’residend
B L C.Rovce, Sec’y.  Thos, Turnbull, Asst, Sec'y.
Chas. E Chazes Asat.-Sec’y,

C. Ross Robertson & Sons, Agents °

11 Iospilal Street, MONTREAL.

i

- CONFEDERATION-
LIFE # ASSOCIATION,

Head Ofﬂce £ .- TORONTO.

The unconditional acoumulative policy
issued by this- Association is unsurpassed
a8 & means ofInvestmont .

Cash Values, - - - - -
Paid up Policies,
Extended Insuranee.
L GUA.RA.NTEED w 7HE PozICY

Montreal Office :
207 ST. JAMES ST.
H. J. JOHNSTON,

_Manager, P.Q.

The Royal-Victoria :

‘Head Office:

sident,
- JAMEb CRATHFRN

Gonoral Manager,
DAVID BURKE. AlLA, FSS.

Full doposit in Covernment Securlties fo' the
protection of policy-holders made with the

Government of Canada.

HON. SIR J, A CHAPLEAU.

Vice-Presidents,

MONTREAL.

ANDREW F, GAULT.

Insurance Co. .

‘ Medical Direeﬁor,
T G. RODDlCK. ‘M.D.

‘I‘reasurer & Acbmg Seoremry.
-G, UDGSON.

Foragencles or |nformatlon asto Llfa Insurance, apply to

DAVID BURKE, General Manager, MIONTREAL.

L

‘* Thero is o gonel'\l impression that the prepmutlons of the BOVRIL (,OMPAY are for Drugglsts to handle, and are only esseuces

for use under very special circumstances,

This is

LB GrIRIE.AT MIST.AIXE.

" The Bovril itself, the Soup Nodules, and other of the preparations can be used with

ECONOMY IN THE HQUSEHOLD.

Every FPamily Grocer shonld have them in stock and push their sale, for the following reasons they
Yield a Fair Profit, Have No Loss by Long Keeping,
Give Satisfaction to Purehasers, and Oceupy Very Small Space.

A B.\mlly Grocors, if you do not have these goads, add them at ance as
They are prepared only by
LUNDON, ENGLAND.

one of your staple lines of stock.

30 FARRINGDON ST,

BOVRIL, Limited,
%5 and 27 ST, PETER ST., MONTREAL, CANADA.

WESTERN “ssumane
COMPANY,

FIRE AND MARINE Incorporated 1851,
Aeaets, over . - - - - $2400,000.00

Inoome for Year endlng Slst Deeember, 1897, over - 2,280,000.00

Head Office. - Toronto. Ont.
Ton : Guo. Cox, Prest, .J. J. Kenny Vice-Prosi, &Mau, Dir,
C. C, FosTER, Seoretary,

.T L. Rourn & Sox, Managers Montreal Branch,
190 ST. JAMES STREET,

COMMERCIAL UNION
ASSURANCE CO., Ltd,
' - Of London, England.

F‘_IRE LIFE! MARINE!

Agoenocles n all the principal Cltles and Towns of
the Dominion,-

HEAD OFFICE, Canadian Branch, .- MONTREAL
JAMES McGREGOR, Manager,

THE IMPERIAL

;INSURANCE COMPANY LIMITED
| - FIRE.

"LONDON,
« . HKePABLISEED.1808,.

BUBSCR!BED CAPITAL, - . - - . .

$6,000,000
PAID-IJP CAPITAL ST e s e o w0 1,600,000
TOTA.L INVESTED FUNDS OVER - .= 8,000,000

, oa.na.dlan Br-a.noh : ‘
OOHPANY’S BUILDING, PLACE D'ARMRS, MONTREAL,
C Y @l R CKBARLEY, Rustprny Manaomi.

= LONDON

Guaramee and Accident Com'y, lened

Oof l_ondon England'
Deposit at Ottawa .- - . _.- - R 873,000.00
Funds exceed - .- = - - $1,500,000.oo

SURETYSHIP BONDS feaued )rom tl; atlowestmtento i

p‘ogyltg‘o‘gsL &i{‘ &{{1;% sﬂx?m laecnf‘klt,yA 151 reiqlrl)rﬁcyl.. Accident, Elev:tm? ?1!:3“]51?-
cies 1sane enc .

yx‘mrano i Auattal Hcies genciea | roughouwunndn, Unltet}» States,

; Canada Brangh,’ TORONTO. . ;
Montreal Ohlef Office, 180 St. James St. .

A, BUI:BA'BD, Mnnngtsr fux Onuadu.




