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he Linde British Refrigeralor Co.,
301 ST. JAMES ST., MONTREA'.

Sole Manufacturers
Coild-Air-Circulation System

Over 3,200 Machines Soid,
Special Maclines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION.

FINANGI3 AN»X
Vol. 46. No. 23,

Leading Wholesale Houses.

High Grade Kid Gloves.
Best made
in France.

Best sold
in Canada,

SOLE AGENTS IN CANADA

McINTYRE, SON & 00..
13 Victoria Sq., MONTREAL.

The Boas Maflufaduring k
ST. HYACINTHE, P.Q.

MANUFACTURERS
OF . . . .

Flannels, Dress Goods,
Tweeds, Blankets and
KNIT Goods in Silk,
Wool and Cotton. ...

BUILDERS OF
MACHINERY.

MONTREA. [[LT HAT WOR8
1878 'PARIS EXHIBITION- 1878,

Prize Medal Awarded for our manu-
facture of Felt-Hats.

We are now produclng evorY description of FIl
and WOOL SOFT FELT HATS, and can su h
trade belo tCrenft ratea, s 0cr addition te
machinery bas enabled us ta double our product.

FUR GOODS Mfa OurOw

PLUS LOTE AND SCOTC CAPS,
GLOVES AND MITTS of Xngieh

and Domestic Manufacture.

Moccasins, Snowshoes. Fancy
Slelgh Robes, Buffalo. &o.

To Manufaoturer.-We hav a large stock of
Beat Persan Lamb and allier a 'lus

Trimminge., &c., &c,

J &MES CORISTINE & CO.
Warebouie: 471 to 477 St, Paul St,,

MONTREAL.

MONTREAL, PRIDAY, JUNE 10, 1898.

.Leading Wholeaale Houses.

HOTEL CEOIL
LONIDON,, ENG.

TARIFF. FER Dxr.
BEDBOOM for one Person .. from es. ($51.0)

I for two Persons .. .. 10s. Od.
APATMENTS (en suite) ,, .. 8.

SALLE A MANGER.

BREAKFAST (Plaifn)-Coffee, Tea, or
Chocolate, w'ith Bread, Butter or Toast..2as.
with FIlh, or-EggeorMeat, fe id and 3 i6d.

LUNCH, .. .. 4s. 1 DINNEB, . 6.

RESTAURANT (O1orI .'"m)

LUNCH, 5e, orhla carte. DINNER, Ala carte.
SUPPER (bot or celd), from be, or à la carte.

Orchestra.
Magnifn et Banqueting :Halle to accom-

moale tý1up to, 1000 perisons.
A. JtmÀM, IMÂRÂOEn.

Tlie fo1owlng Brande
3Manulacturod by..

-THE AMERICAN TOBACCO o-
OF CANADA, Limited,

A re sold by all the Leading Whole-
. . saliE Houses . .

OUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
CICARETTES -

Richmond Straight Cut,
Sweet Caporal,

Athlete, Derby.
x x

MAR ISHERSONS
AND COMPANY,

Merchant Tailors and
Woollen Buyers .

will find our Gtock repiete wlth all the
Latest Novelties selected In the Home
and Foreign Markets.

We have nover shown a more extensive
lino of

STAPLE WOOLLENS
than we are doing at present,

Ourrallors' Trimmlng Dep't
le also more than usually complete.

Mark Fisher, Sons & .o,
VICToRIA:S.QUARE,1 I4oNTREAL

M. S. Fo LEY-
EDrORo AND) Pxaoraaxro

Leading Wholesale Rouses.

.TRE

Ames, Holden Co.
Of Montreal [Limited.1

Manufacturera of .....

Fine BOOTS
-SH O ES,

AND SOLE ÂGENTS POU TRE CELEBRATED

Granby Rubbers.
STOCKS CARRIED AT

St. ohN.Bé WVlnlnIpcg, M
ontrea, Que. TaIner, c.

Toronto, Ont. Victoria, E c.

SPRINC 1898.
SEASONABLE COODS.
naiaooks,; Tennis Goode,
Mables, Alles, Sotn oods,

Tops, irlut
Rubber Balle, Baby Carriages,Pllhfil. Taecle, Exrpresa Wagons,
'Vlcpedes Cart,

Tricycles. & liags and Lanterns
1&c., &kc., -&o.

Along Ith a complete line ot
Druggists' Sundries, To1acconlsts' Sundries

and Ganerai Fanoy Coude and Toya,
Suitable for the SPRING' TRADE.

Send for Catalogue.
THE

H. A. Nelson & Sons Co., Ltd.
59 to 63 St. Peter St., Montreal.

ONTAItIO sAM'LE MOOM,
56 & 58 Front St. West., Toronto,

SAMPLES
For FALL, 1898

Are now In the hands of our
travellers. Soe our lino before
buying

WOOLLENSAND
TAILORS'
TRIMMINGS

JOHN FISHER, SON & Co
442 and 444 St. JameB Street,

IAM-MONTREAL.

lqzw s3luics



THE CANADIAN JOURNAL OF COMMERCE,

The Chartered Banks.

BANK OF MONTREALU
(EBSTABLISBD 1817.)

Incorporated by Act of Partiament.
Capital ail paid up, $12,000,000.00
Roserved Fund, - 6,000,000.00
Undivided Profits, - 886,909.98

MEAD 01FICE, MONTBEIAL.
BOARD OF DIRECTORS:

t'r.loN.Lonn STIATHCoNA.NDOUTIOTAn.VS
loN. Go, A. DniummoN • Vice-President.
A. T. Pat-erson, Esq. W. 0. McDonlid, Eq.
HUgh McLennan, Esq. R. B. Angus, sIq.
Ed. B. Greenahielda Bai. A. P. Gtutlt,BEq.

W. w ivi, Eq.
IL S. CLOUSTO , General Manager.

A. Macnider,ChiefInspOCtOr and Supt.of Branches.
A. B. iuciiainan, Insp. of Branch Returns.
W. S. Clouston, A$st. Ifnp. James Aird, sec-

Branches in Canada:
MONTREAL, I. V. Meredith, Mana r •

il West End Branchi, St. galherines St.
" Seigneurs St. Branch,

Aimonte, Ont. London, Ont. St. John, N.B.
Belleville " Ottawa, 4Amherst B.S.
Brantford, Pertie " laliax, N. S.
Blrockvill, Peterhoio, " Calgary, Alta.
Ohatham, " Picton, G Lethbridge, Alta.
<.ornwall " Sarnia, " Regina, Aas'a.
Desoronto, " Stratford, i Winnipeg, Man.
Ft.William, " St. Marys, " Nelson, .0.
Goderich, Toronto, " NOwDenver,B.C.
Guelph, "Walacebr " NewWestmns-

Montreai, Qnîce, ter, B.C.
Hlanilton, q Quebee, Que. " Rossland, B.0,
Kirgston, " Chatham, N.B. Vancouver, B.C.
Lindsay, " Moncton, N. B. Vernon, "

Victoria,
IN NIEWFOUNDLAND:

St. John's Nfid , Bank of Montreal.
IN ÜREAT BRITAIN:

Lonion, Bank of Montreal,22 ABcaurch Lane,lE.C.
Alex. La Man.

IN THE UNIT&b STATES:
New Yorki-R. Y. Hlebden and J. Il. Greata,

Agents, bu Wall Street.
Chicago-Bfank of Montreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank of England.

" The Union Bank of London.
The London and Westminster Bank,
" TheNationalProvincial Bank of England,

Livorpool-The llank of Liverpool, Ltd.
Scotiand-The British Linen Company Bank and

Branches.
BAlRRIS 1N THE UNITED STATES:

New York-The National City Bank.
The Bhank of New York N. B. A.

Boton-The Merchanti' National Bankk.
" J. B, Moors Co.

Bftalo-The Mrinoe3anlr, Buialo.
San Francisco-The Firet National Bank.

4 Tha Bank of Britieh Columbla.
tg Tho Anglo-Californian Bank.

portiand, Oregon-The Bank of ßritish Columbia.
Montreal, 6ti. August, 1897.

The Bank of Toronto.
DIVIDEND No.184.

Notice le heroby given that a dividend of ile per
cent for the current ialf-year (heing, at the rate of
bon per cent perannucli) uipon the IliI-idl clpîitl of
the llank, has thle iday been iecilarel, and tlat the
samIie wi be payable i at Lie Bal and its branchces,
Ci and atter

WEDNESDAY, T1E ]fTRST DAY OF
JUNE lEXT,

Thelî transfer hookse will be closedl from» theo lIli to
the 31st day of May, both day inclusive.

The ainnual gencral meeting of the shareholders
will lie ieili at the hacnking-housfie of the institution,
on Welneaîiy. the 15th day of juno nexL. Tho
chair tobe talcn lit noon.

Bly orler of Lie Board,
D. COULSON,

The 1link of TVronto, GenrallManager.
Toronto, 27th April, 1898.

HALIFAX BANKING 00.
Incorporated 1872.

capital Paid-Up, ... ........ 500000
lleerve Fund,....... . ... .. ,00

HEAD OFFICE, .. HALIFAX, N.
nntzotn s:

olintE UNIAoKX, .. .. President.
0. W. ANnEisoN . .. Vice-Preident.

F.DConnEcr. JoliN IAoNAl. W. J. G. THlo3oN
Il.N. Watr ......... aasier.
A. ALrUN, .. ... .. Inspector.

Aniotoe-Nova Scotlia: alifex, Amherst, An.
tigonish, Barrington Bridgewater, bannIng, Locke.
port, Lunenburg, Middleton. New Glaegow, Parr.

loro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Sack vil e, St John.

ContnEroNnENTs-Dolninion of CaOn,-Molsons
Bank and Branches. New York-Fourth National
Bank Boston-Suffolk National Bank London,
England-Parr's Bank, Ltmited.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMBRIA.

Established in 1886.
Incorporated by Royal Charter tu 1840.

Paid-up Capital, - - *1,000,000 Sg.IReserve Ound, - - - 275,000 '

London Oillce, a lemn'sLane,1.ombard2,E.0,
OotnTu or Drncmrons:

J. H. Brodie, Bd. Arthur floare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J, Kingsford.
Henry R. Farrer. Frederic Lthbocik.
Richard B. Glyn. George D.Whatman,

Secretary, A. G. Wallis.
Head Ofice In Canada - Bt. James St. Montreal

B. STIREMAN General Manager.
J. ELMSLY. Inspector.
Branches in Canada:

London Quebec Rossland, B.0.
Brantford St. John,N.3. Sandon, B,0.
Hlamilton t'redericton, N.B. Slocan lity 10.
Toronto Ilalifax,.N.S. Trail.B,O.(3ub.Agency,
Kingston Winnipeg, Man Victoria, B. C
Ottawa Brandon, Man. Vancouver, B.0,
Montreal Raslo, B.0 .

Drafts on Dawson City, Rlondike, ean noiv
be obtain-d nt any of the Blank's Branches.

Agents in the Unitel Btates:
NEw YoinF, (52 Wall St.) W. Lawson and J,

C. Welh.
SAN FnANCorsoo, (120 Saneome Street,) I. M. J.

McMichael and J. R. Ambrose.
LoNDoN BANKEns-The Bank of England, and

Messrs. Glyn. & Co.
FoEioN AGeNTs--Liverpool-Bank of Liverpool.

AutraliaUnion Bank of Australia. New Zealandi
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand. Inda. China and
Sapan-Charteredl Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Co-
lonalBak.raria-Mesers.Marcard,rauns&Co.
Lyons-Credit Lyonnais.

M'Iesue Circular Notes for Travellers, avalable
In all Darts of the world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

H1MAD OrrioE: MoNTsntAn.
p caplial, -. 2,000,0W

RetY0,2<,............1,500,000
3oAnn or DInEoo:

W'x. MonSoN MAoPHEneoN, • Pre8ident.
S. H. wNo, - . Vice-President.

W. M. Racmcsay, Sam'l Finley.
Henry Archbald. J. P. Cleghorn.

Il. Markland Mollon
F. WOLFERSTAN THOMAS, Gen. Manager,

A. D. DunNronD, Inspector.
H. LoCKwoon, W. W. L. OmcxcN, Aeat. Inspectos.

. lnANtocoEs:.
Aylmer, Ont. Morrisbucrg, Ont St.Thomas, Ont.
Brockville, " Norwich, " Sorel, P.Q.
Calgary, Ottawa " Toronto, Ont,
Clinton, " Owen SouInd " Toronto,Jc. "
Exeter, " Quebec P.Q. Trenton
Hamllton, "G lRveltoke Vanconver, B.C,
London " Station, B.C. Victoria, 13.0.
Meaford, " Ridgetown, Ont Waterloo, Ont.
Montreal, P.Q. Simcoe " Winnipeg Man

Smithospalls " Woodatock, Ont,
Mtontrea St. Catherine St. Branch

AorNTs it CANADA:
Briish Colinnbla-Brank of British Columbia.
Manitoba and Nortt West - Iiperial Bank of

Canada.
New Broiick-Bank of New Brunswick.
Nemowoundland<-Bank of Nova Scotia, St. John'e.
Nota ScoBta-Halifax Banking Company, Bank

of Yarmouth.
Ontario-Canadian Bank of Commerce, Dominion

Bank, Iiperial Bank of Canada.
P'rince Edwoardsland-Merchcanta Banko f F.E.I.

Su31mmereide Bank.
Quiebec-Eastern Townships Bank.

IN Errnorz
London-Parr'e Bank (limited); Mesers. Morton,

Chaplin & Co,
Liverpool-Tbe Bank of Liverpool, Limited.
Cork-Mtineter and Leinster Bank, Ltd.
France, Paris-Socité Gdndrale,Credit Lyonnais
Geinai y, Berlin.-Denteche Bank.
Geriany, lanburg-Hesse, Newman & Co.
Belgiiirn, AnItwe&p-La Banque d'Anvers

IN UNITED SÂrEs,
.New York-Mechanice' National Bank; National

Oity Bank: anover National Bank; Messrs. Mor-
ton, Blies & Co. Boston - State National Banki;
Suffolk National Bank; Ridder, Peabody & Co.
Portiiand-Casco National Bank. Chicago-Firet
National Bank, Oleveland- Commercial National
Bank. Detroit - State'Savings lBank. 1tgalo-
The City Bank. Milwaukee- Wisconsin National
Bank of Mihvaukee. Afiuineapolis-First National
Bank. Toledo- Second National Bank. Butte,
Montana-~First National Bank. San Francisco
and 1achlc Coast-Bank of British Columbia.
Collectione made in an harts of the Dominion and re-

turne promîctly renitted at lowest rates of exchange.
ConiiercialLetters 'of Creditand Traveller's Uir-

cllar lettere iesaied available In all parts of the world

BANK OF OTTAWA.
MEAD OPFICE, OTTAWA.

Capital (fulily hpaid up) •$1,5000

Rleat, . . . -I - -.-. .,065000Dmc-crons:
CILARLES MA(LSE - - -Preident,
GEORGE 1lAY, Esq. - Vice-President

lion. Co. llron, Jr. 31.L C., Alex. Fraser,
à1 oiln Mather. Daviid ainciaron, D. Murphy.

George Ray. Charles Magee.
BranclChs.-Arnprior, Carleton Place. Iawkes-

biry, Kreoitin, Kmptyille, Mattaw, Pemcbroke,
Parry Sounc, lortaîgolaPrairie tideauc Street,Bank
StreetOttawa, Renfrew, Ont., at;Portage,Toronto,
Ont., WinnipeL, Man..

GEO. BURN, General Manager.
X. D. FI1N3, Local Manager,

Thé Chartered Banks.

The Merchants Bank of
Canada

Notice is heroby given that a dividend ef Four
ler cent, for the current lalf-year, being ait the
rate of Eight per cent. par annumol tipon t e paid-
cp capital stock of this institution bas been de.
clared, and that the sacme wili he liayable at its
banking ieose ln this city, on and after

WEDNESDAY TUE FIRST DAY OF
JUNj NEXT.

The Transfer Books will be closed froc» the 16th
to the 8lt day of May next, bath days inclusive.

The Annual General Meeting of Sharehcoldere
will le hell at the Banking Hoise, in the City of
Montreal, on Wedneeday ti 15th day of Jiune
next. The chair will lie taken at 12 o'clock, noon.

By order of the Board
G. BAGUE,

Generai Manager.
Montreaîl, 2ithc April, 1598.

ST, STEPHEN'S BANK.
Incorporated 1836.

St. Stephen, N. B.
Capital, .. $.. ...-.. 200,000
Reserve, .. .. .. .... 25,000

F. M. TODD, .. President.
J. F. GRANT, .. asehier.

AGes.
London-IdIesro. Glynu Mille Currie & 0.0Neiw York-Banikof New YorkN'.B.A. Boston-

Globe National Bank. Montreal-Bank of Mont.
real. St. John, N.B.-Bank of Montreal.

Drafts iseied on any Branch cf the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HBlAD 30M'PICE, OSHAWA, Ont.
Capital Aucthorized - - - - - - - -$1,000,000

&p tlnSubscrLbed . . . . --.-.--. ,00,000
capital Paild-Up -u--.-.-.-.-.-.-.-. 72,400
Reserve . . . . .-.-.-...-.-.-.-. 118,000

BoAnnlf or DntECoOs:
JOHN COWAN, Eaq,,President.

REUBEN S., HAMLIN, Esq., Vice-President.
W; F. Cowan, Eeq. W. F. Allan, eq.
Robert MtIntosi, M.D. J. A. Gibson, Esq.

Thomas Patterson, Esq,
T. I. MoMMAX - - Cashier.

Branches-Whitby, Midland, Tilsonburg, New
Hambuirg,Pisle , PenetacngciEliene, Port Perry.

DraftsonNewY ork and Sterling Exciange bough
and sold. Deposits recelvel and interest allowed
Collections solicited and promptly made.

Correspondence at New York and in Canada-
Merchanta Bank of Canada. London. England-
Royal Bank of Scotland

The Imperial Bank of
Canada.

DIVIDEND No. 40.

Notice la hereby given that a dividend of four lier
cent and a bonus of one lier cent ipond the capital
Capital Stock of this Institution ban bren declared
for the current hialf year and that the sanie will lie
payable at the Bank and i branches on and after

WEDNESDAY, THE FIRST DAY OF
JiUNE NEXT.

The Transfer 1iooka wlill be closed fromt the lith to
the Sist May, both laye Inclusive.

The annual general meeting of the shareholdere
Ill be heldi at the Bank, on wedneasday, the 15th

day of .tne next. The chair tu hbe taken et noo,
By order of the Board,

D. R. WH E, Genersilanagen

Toronto,'&cMth April,11898.

814 .
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The Chartered Banks.

The Canadian Bank of
Commerce.

D IVID EN D No. 6!2.

Notice ls hereby givan that a Dividend of Three
and One-Half Par Cent. upon the capital stock of
this institution ias been declared for the cîrrent

iar and that the same will be payable et
thoeuI and Its Branches on and after

WEDNESDAY, THE FIRST DAY OF

JUNE NEXT.

The Tranafer Books will be closed from the 16th
of May to the Biat of May, both days Inclusive.

The annual 'eneral meeting of the aliereholders
of the Bank îi( ie held et the banking-houee, ln
Toronto, on Tuesday, the 2Iat day of June next.

The chair will be teken t 12 o'clock noon.

By order of the Board,
B. E. WALKER,

Toronto, 26th April, 1896. General Manager.

The Ontario Bank.

Notice lei hereby given that a dividend of two and
one-lialf par cent, for the current haif year lies
been declared uîpon thea Capital Stock of this
Institution, and that the sane will be paid et the
Bank and lis Branches on and aflter

WEDNESDAY THE FIRST DAY OF
JUl4E NEXT.

The Transfer Books will be closed from the 17th
to the 31t May both daa iiclusive.

The Annual àeneral Meeting of the shareholders
will le held et the bankinhg-lone, in this city, On
TUESDAY, the 14th day of June next.

The chair to be taken et 12 o'clock noon.
By order of the Board,

C. McGILL.
General Manager.

Toronto, 21st April, 1891.

THE QUEBEC BANK.
lncor rated b1Royal charter, A. D., 1818.

PAID-UP CAPITAL • $ 2,500,000
I1EST - $650.00

HEAD OFFICE - QURRO,
.BOARD bF DIRECTORS :

JOEHN BBE AKEY, - PreJlent.
WM. J. WITHAlL Llac, Vice.President.
THOMAS MoDOUdkLL, Esq., Gel&. Iana er.
Directors- G. R. Renfrew. S. J. Shaw, J. T.

Bos, Gaspard Lemoine, W. A. Marnh.
Brancies and Agencies in Canada:

Montreal Que Toronto Ont. Pembroke, Ont.
Ottawa, dnt. Thorold, Ont. Three Rivera, Q.

Branch Offce:-UpperTown, eebec; St Roch B,
Quebec; St. Catherine et. East, Montreal.

Agents in New York: Bank of British Nort
&Ae&a.. Aynes indon iTelBankof Bootianl

Eastern Townships Bank.
DIVIDEND NO. 77.

Notice la hereby given that a Dividend of TIHREE
AND ONE-HALF PER CENT. and a Bonua of
One-lialf of One Per Cent. uion the paid-up Capital
Stock of this Bank las been declared for the current
half year, and that the saine vill lie payable at the
Head Omce and Branches on and alter

SATURDAY, SECOND JULY NEXT.
The transfer books will b cloeed from the 15th

to 30th June, both days inclusive.

By order of the Board,

WM. FARWELL,
General Manager.

Sherbrooke, 1st June,.189.

The Chartered Banks.

Bank of Hamilton.

Notice la hereby given that a dividend of Four
Par Cent. (4 p.c. on the capital stock of the Bank,
for the half-year ending Blet May, hea this day
been declared, and that he sa wili be payable
et the Bank and its branches

ON FIRST JUNE NEXT,

The Transfer Booi:s will bs closed from 17th to
31st May, both inclusive.

The Annual General Meeting of Shareholders
will be held at the head olce, Hamilton, on
MONDAY, 20th of June next, et 12 o'clock noon.

By order of the Board,
J. TURNBULL,

Cashier.
Haumilton, 27th April, 189S.

THE DOMINION BANK.
Capital, $1,500,000 I Reserve Pund, $1,500,000

Dimtur'rnns:
Hon. Sm. FRANK SMITI- - President.

E, B. OSLER - - Vice-Presaldent.
Wm. Ince Bward Leadlay, W. R. Brock.

A. W. Austin. Wilmot D. Matthews.
HEAD OFFICE, TOHONTO.

Agencies-Brampton Beleville. Cobourg. Guelph,
Lindsay, Ne panee, dshawa, Orilla. Seaforli,
Uxbridgo Wiitby Toronto, Queen St. W., cor.
Esther: handa St., cor, qeen; Spadina Ave.,
cor..Colla eg St.; Shrbourne St., cor. Qeen: Mar.
ket Branch, cor. Ring and Jarvis Ste ; Montreal,
Que.; Winipeg, Main.

Drafle on ail parts of the United States, Great
Britain and the Continent of Europebonght and sold.

Lettera of Credit lssed availe ln all parts of
Eurone. China. Janan and the West Indien.

R. D. GAMBLE, Gen. Manager.

MEROHANTS' BANK.
OF HALIFAX.

Capital Paid-Up, . . . . . $1,500,000
Reserve Fend. -.-. -.-.-. ,.1,175,000

Bo.nn or DhalcTons:
Teos. E.YENv President.3

I'inome Erroni, Vice-President
M. DWyer WIlay Smith, Henry G. Bauld
Hon. ti. ller, M.L.C, lion. David MacKeen,

HEAD OFFICE Halfax, N.B
D. H. Duncan, Cashier; W.B.Torrance, Ast. Cashier

Ageancies in Province of Quebeo:
Montreal, E. L. Pease, Manager.

SWest End, Cor. Notre Dame & Seignenre Ste
" Westmouînt, Cor. St. Catherine St. & Green

Avenue.
In Maritime Provinces:

Antigonisn N. S Moncton N B
Bathurst, Ïi. B. Newcastie, ii. B.
Brid water, N. S. Picton, N. S.
Charlottetown, P.E.I, Port Ilewkesbury, N. S
Dorchester, N. B. Sackville, N. B.
Fredericto N.B. Shubenacadie N.
Gnayboro, . S. St. John's N'd.
Kingston, N.Bi Summerside P.E.I
Londonderry N. S. Sydney N.
Lunenbur .8, Truro, .S.
Maitland, N. S, Weymooth, N. S.

Woodistock, N. B.
Agencies ln British Columbia. Nanaimo, Nelson

Roseland, Vancouver and Victoria.
Correspondents:

Dominion of Canada, Marchants Bank of Canada,
New York, Chase National Bank.
Boston, National Hide & Leather Bank.
San Franelsco, Hong Hong and Shanghai Banking

Corporation.
Chicago, America National Bank.
Bermuda. Bank of Bermuda, Ltd.
China and Japa, Hong Kong and Shangliai Banking

Corporation.
Lonion England, Bank or Scotland.
Pari ce, CredIt Lyonnais.

Co ectione made et lowest rates and promptly re-
mitted for.

Telegraphbl transfara and drafte issued et current
rTelsa.

Banque dHochelaga.

Notice I hereby given that a dividend of thre enid
onehalf p.c. (3½p.c.) for the cornent half-year, uaeol
te seven ler cent. pier annum on the pai -up
capital stoce of this Institution has beau dclare
and that the saeine ivi]I h lieyable et the Head
Office or et its branches, on tnd fter

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

The Transfer Books will he closed froml the
17th to the 31et of May, both days inclueve.

The Annual General Meeting of the sharebolders
will take place at thehead oilice, on WEDNESDAY,
the I5th day of June nort, et noon,

By order of the Board.
M. J. A. PRENDERGAST, General Manager.

Montreal, luth April, 11S.

The Chartered Banks.

Union Bank of Canada

DIVIDEND1 No. 3.

Notice le hereby given that a Dividend et the
rate of Six Par Cent. per annumii, on the pald-up
Caultal Stock of this iantitution bas been declared
for the current half-year, and that the @ane vill ie
payable et the Bank and lis branches on and after

WEDNESDAY, THE FIRST DAY OF.
JUJNE NEXT.

The Transfer Books wvill b clned from the 17th
to the lst days of May, both inclusive. -

The Annual General Meeting of the Sharehioldere
will be hold on WEDNESDAY, the 15thl of June
next, et the Banking bouse la this city.

Chair will he taken at 12 o'clock.
By order of the Board.

-E. E. WEBB,
General Manager,

Quebec, April 22nd, 189.

The Standard Bank of
. Canada.

DIVIDEND No. 45.
Notice la heraby given that a Dividend of Ftour

Per Cent. for the current half year,upon Ilie paid-u >
capital stock of tie bank las heen declared, and
that the aume will be payable et its banking house
In this city, and at li agencies, on and after

WEDNESDAY, THE FIRST DAY OF
JUNE NEXT.

The transfer books will be closed fromi the li7th
to the 3Ist days of May, both days inclusive.

The Annul General Meeting of the Shareholders
will be leld at 'lie bank on WEDNESDAY, TIE
15TH JFUNE NEXT, the chair to be taeln et twelve
o'clock noon.

By order of the Board,
GEORGE P. REID,

Toronto, 19th April,.1898. Gensrat Manager.

The Traders Bank of Canada.
Dividend No. 25.

Notice la lereby given that a dividend et the
rate of six (6) per cent per nnumîîî on the paid-up
capital stock of the Bank. has been declhred for
the current half-year ending the Blat of May
next, and that the samie vill be payable et ite Bank-
ln house In thi city and et its branches, on and

WEDNESDAY, THE FIRST DAY OF
JUNE, 1898.

The transfer books wvill he closed fron the 17th
to the a1st of May next both deys Inclusive.

The Annuel Generai Meeting of Shareiolders
will be hald et the Banking Douse of the Bank, ln
Toronto on Tuesday, the 21st Day of June nîext.
The chair to b taken et 12 o'clock noon.

Il. S. STRATHY,
The Traders Bank of Canada. General Manager.

Toronto, luth April, 1898.

La Banque Ville Marie.

Notice la hereby given that a dividend of Three
Par Cent for the cnrrent half-year, (makie a
total for the "arof Six Par Cent) îîpon the pal .n
capital stock 0f this institution lino been declare
and that the1e ilbe payable et Ite Banking
Roues ln tise city on and after

WEDNESDAY, TIE FIRST DAY OF .
JUNE NEXT.

Tie Transfer Books wiill lie closed from the 17th
to Blet of May next, both days inclusive. .

The Annul General Meeting of the Sharliolders
wili ba held et its. Head Office on Tutesday, the 21et
day of June next, et noon.

By order of tlie'loard,

Montreal, 26th April, 1898.

W. WEIR,
'President.
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The Chartered Banks.

La Banque Jacques Cartier.

DIVIDEND No, 65.

Notice I hereby given that a Dividend of Two
and one-half per cent, for the carrent litf-year,
equai ta live ier cent. par annumta, (ipon the pgaid-up l
Uapital stock of this Institution. lias been declare(,
anl that the Salie vill h payable ft Its Banking
lotuse, in thia city, on and aflter

WEDNeSDAY, THE FIRST DAY OF
JUNE NEXT.

The Tranefer Booke will be cloecd from the 17th
tc the 3l et of May next, both days inclusive.

'le anntal general meeting of the shareholdere
ill b held at the banking-houEe of this institntion,

In lontreal, on Wednesday, the 15th day of June
iext. The chair te be taken ai noon.

Bly order of the Board.

TANCREDE BIENVENU,
Genéral Mlanager.

Montreal, 30th April, 1898. GnrlMngr

La Banque Nationale.
HPIAD OyFFIE, QUBBEO.

Capital Paid-Up . - . . - - - - - 1,200,000
Ieet,. - - - - - - - - - - - - - 100,000

R. AUDEITTE, Eaq, President.
A. B. Dupais, Eeq., Vice-President.

Hon. Judi Chauveau, V. Chateauvert, Eeq.,N.îlîouîx,.REq. N. Fortier, Eeq.
J. B. Laiihertd, Esq.,

P. L ArnA No, Manager Queble Office.
Eranches:

P.Q.-Quelhea, St. Rocli's, 8t. John's St, Mont-
rent, Ottawa, Ont- Sherbrooke P Q St Francois,i.Q,, St. Mari e, P.Q Chicoutimi, P.Q., Joliette,
que, Robierval, P.Q., St. Ilyacinthe, P.Q., St.
John ,. P.Q.

Agenta-lcngIand-The National Bank of Scot-
lant, London, France-Credit Lyonnals, Paris, and
Branches. United States -Tlie National Bank of
theRopublic, New York; National Revers Bank,
lBaton, Mlasa.

Prompt attention given te collectione.
i-Correspondence respectfully noliilted.

Union ]Bank of Halifax.
INoonîironATi 1850.

HEAD OFFICE: - - IALIPAX, N.S.
CapUial, - . . .. - - - . $500,000
Reserve ua,, . -. -.- - -. 205,000

DPieToRis.
W. J. S'TAIRS, Esq., President.

HION. Rontoar Ioxtîc, Wri.irAit ItocHrE, Esq.
J. H SnlON., Est, WILrA31 TWiiN(N, EaQ,
C. C. l.ACiCAn, IEsQ. WaI. RoinILTsoN, Es.

Vice-President.
11. L.. Tuno l, Cashier.

BANigInS ANI) ConEsPîi'oNnEPNTS:
Bank of Toronto and Branchea, Ulpper Canada.
National Bank of Commerce, New York.
Morchante' Naitional Bank, Boston.
London & Westminster Bank, Lt. London, Eng.
Bank of New hirunowict, St. Johum N.B.
Marchante' Bank of lilartax, St. John's, Ñild.

Au ENm'ciF
Annapolis, N.,S - E, 1. Arnaud, Agent.
New Glaegow, N. 8 R. C. Wright,
North Sydn C,, - S. D. Bock,
Dartmouth, .S., 0. W. Frazee, Act. Agt.
Barriigton PaSeage, N.S., J. D. Leavitt,
GIace Bay, C.i., A. D. M citan, Agent,
ientville, N.5., - J. W. Bordon

Liverpool, N.S., - E. R. >ulii",
Interest allowed on Deposit Reccipts and De.

poi'its in Savings Bank Departnent.
Collections roccive iimnediate attention and

prompt retirne made.

Loan Societies.

THE CENTRAL CANADA
Loan and Savings Company,

of Ontaro.

go Ring St. East, - - - TORONTO.
Notice ls hieraby given that a Quannrnnî Duv-

»ENn for the three (3) menthe ending 30th June,
1598, at the rate of Six per cent. (6p.c.) per annum,
ias this day been declared iipon the Capital Stock

of thI institution, and that the sane will be pay-
able ai the Oflices of the Company In thi city on
and after
. SATURDAY, SECOND DAY OF

JULY NEXT.
The transfer books will be closedfromtie 2Oth to

the ;0th Jone both days inclusive.
ly order of the Board,

Toronto, June 7th, 1898.
E. R. WCOD.

Manager.

The Dominion Savings
& Investment Society

London, .. .. Canada.

Capital Subscribed, .. .. .. 31000,000 00
" Paid-Up, .. .. .. .. 932,474 97

Total Assets, .. .. .. .. 2,541,274 27

ROBERT REm, Collector of austome Plreeident.
T. Il. PURDOX, Barrister, Inspecting b1rector.

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society

Dividend No. 54.
Notice Is iereby given that a dividlond of TIIREE

por cent. upon the paid-ulp capital Stock of the
Society, ia been declared for the half year ending
30th June, 18598, and that the sanewill ho payable
at the Society'@ lead Office, Iamilton, Ont., on
and after

SATURDAY, THE SECOND DAY OF
JULY, 1898,

The Transfer Books will be closed fron the 1th
Io the 30th Juine, both dlaysInclîive.

iBy ordler cf the Toardi
C. FERRIE, Treasurer.

May 23rd, 1898.

The Western Loan
and Trust Co'y., Ltd.

NcIoIPoRATED BY SPEcIAL ACT oP THE
LEe18ALTuE.

Subscribed Capital, - $2,201,200
Assets, - - - - - 2,417,237
Office-No. 1 3 St. Sacrament St

MONTREAL,'P.Q.
DrnEcTons;

lon. A. W. OgilvIe, Wm. Stracban. Eso.
W. Barclay Stepiens, Eaq., R. Preafntaine, esq.

M. P.
R. W. Knight E, John Hloodlose, Esq.
J. N. Greenelildsi, sq, g. C. W. L. Hogg, Esq.

W. Il. comtock.
OFFICBns:

lion. A. W. Ogilvle, - - President,
Wi. Strachan Eeq., - - - Vice President

W. Barcay hepions, Eeq., - - Manager.
. J.W. Mieh Eeq., - - - -Ast..Manager.

Mesers. Greenehielde & Greensbields.

The Merchants Bank of Canada.
Thie Company acte as assignee, admiinstrator,

exenitor, truste, receiver, comnittea of lunatle,
gutardian, liquidator, etc., alec ae agent for the
above Oilîces.

Debentures lesued for three or flye yeare, bath
debonturee and Intereet on the sane canbecollected
ln any part of Canada without charge.

For further particulare address the Manager.

Montreal loan & Investment Co.
(ioonPonlATEn))E P I U U

H EAD OFFPICE, - 1,M1PERIAL BUILDING
107 St. Ja St., ontreal, CanaIa. English akast Cocoa

Anthorizled Capital. ..... $1,000,000,00 Poeee the following dietinctiva mente:
O'riaEn s AND DiiîuTonts:

L. 0. DAVID, Esq. . . . President.
thity Cieral.L.O.DVIECL JErk Peoceut Delicacy of Flavor,

ALFRED JOYCE sqt . Vice-Prelenf,
m:[neactutrerl.

A. W. BELFRZY, Eo, . Secretary-Treasurer. Superiorit QuaIityW. il. McCAtTi . . Joîg . YanagerG. N. D UA . irector.
(Director of Bank Jacqiea Cartiera. Grateful and Comfortiig to the

LYNN T. LEET, oeq., .. . Direcor.
(oeeral Ineurance and Financial Agent).

DR. E. P. LACHAPELLE, . . )flrector.
(Presideut Of the Provincial Board of Health
and Siuperintendent'of Notre Dame lositalî.

Ohs. Cushing,Eeq., Maclaren, Leot 6 Smith,Notary. Solicitors
Daposite received and intereet allowed et the Prepared by

bigleet current ratea and paid balf-yearly.
Money advanced on real etatteOU eaeYtermSOf JAMES EPS & C0-, Ltd., emnopathlo
mymelil. obemintotoy ndor, mngland.

Oceanic Steamships.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

Montreal and Liverpool Servic eallIng at
nimoushci and Derry.

Fron From
Liverpool, Steamhlipe. Montreal.
12 May.......... Californian......28 May 9 a.m.
19 May..........Numidian ........ 4 June Il a n.
26 May.........*Laurentian.. ...... 11 9 a.m.
2 Juno ......... Parisian...........18 " 9 a.m.
9 June..,.....Cartbaglnian......25 " 9 a.m.

16 June.........Californian........80 " 9 a. m.
The Saloons and Staterooms are in the central

part whera least motion fe felt. Electricity ti need
for lighting the ships throughont, -the lights being
at the command of the passengere at any hour of th e
night. Music re ami smoking room on the
promenadedeck. The Saloone and Stateroome are
beated by steam.
RATES OF PASSAGE.- Cabin: $52,.0 and up.

wards. A reduction l made on Round Trip
Tickets except on the loweet ratea.

Second Cabin-To Liverpool, London or Lon.
donderry, 834 and S36.25 IReturn tickets at reduced
rates.

Steerage-To Liverpool, London, Glasgow, Bel-
faet or Londonderry, including every requisite for
the voage, $22.50 and 23.50 according to Steamer
Cape Town, South Africa, $66.00.

Clasgow, and New York Service.
callingat Londond erry.

From New Pier foot of W. 21st Sire et, Ntw York
Fron From

Glasgow. Steamehips New York.
20 May .......... State of Nobraska....8June . p.m.

3 Juno... ongolian...........17 " 3 p.in
17 .......... State of Nebraska. 2 July Be .m:

Ratée: Firet Cabii, $411 te $05 Single,
$90 to $110 Rteturn. Second Cabin, $35
Single, $64.12 Returi. Steerage to Glasgow
Belfast or Londonderry $23.

Outflit for Steerage passengers furniebed free.
The Steamsheipe Mongolian and State of

Nebraska are not eurpaesed for accommodation for
ail classes of passengers.

The Saloons are forward, Staterooms near the
centre of the ebip. Promenade deck the entire
widthl of the Vessels, and two-tilrde of the length.
Electric lights throughout, and electrIc belle in
every staternoni.

For further information apply to
H. & A. ALLAN,

25 Common St.. Montreal.

BSTABL1B0ED 1886.

CHAPUT FRERES,
COMMERCIAL * AGENOY,

10 Place cl'Arrries,
MONTREAL.

The beat and most reliabIe information that can
h obtainel Is supplied to the patrons of this
Agency.

lineiness Vounded 1795.

American Bank Note Company,
78 to 86 TRINITY PLACE, NEW YORK,

ENGnAvEnS AND rnmTEns OF
)BANK NOTES, SHARE CERTIFICATES

BONDS yOR GOVERitiENTS AND
CORPORATIONS, DRAFTS, CHECKS,

]BILLS OF EXCHANGE.
POSTAGE AND REVENUE STAMPS

FROM STEEL PLATES.
With Special Safegnards to Prevent Counterfeiting,

JAMES MACDONOUGH, President.
AUG. 0. SHEPIIRD, iV1c.
TOURO ROBERTSON, V -Presidents.
THEO. H. FREELAND, Sec'y and Trees.

JNO. E. CURRIER, Ass't Sen'y.
J. K. MYERS, Ass't Treas.

SE BULMERI
Carpenter. and Builder.

E STIMATES P'REPARED.

Personal Supervision given to all
work contracted for.

Bell Telephone 4957.

No. 40 Latour St.,

Jobbing and Repaire of ail kind.
promptly attended to,

1
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t h I\ WJJN A.AA Leai DJrectory.

I.egal.

Charlottetown, P. E. .JAMES J. JOHKSTON,
Barrister at Law, Solicitor, &c., &c.

CollectionBa Speelalty.

Kingston, Ont.

MYTHE & LYON,
Barrister, Soltcitors, &c.,

E. Ir. sMYBTE .D., QO. r. I. LYoN.

London, Ont.
H. BARTRAM,

Sl Barrister, Solicitor, Notary, &c.

OPinoE: 99 DoNDAs STREET WEST.

IBBONB, MoNAB & MULKERN,
Barristers, Attorneys, &c,

Office: Corner Richmond and Carling Ste.
GEo.0. OI aoNs, Q.C., GEo. 31ONAS,
P. MUIÇEniN, FnED. F. HnirEn.

Montreal.

ACMASTER & MACLENNAN,
,Advocates, Baisters, &c.

Donald Macmlaster, QC., D.C.L.
F. B. Maclennan, B. .L.

Rooma 47, 49 & 9E Temple Building,
185 St. James St.

cGIBBON, CABGRAIN,
AIL RYAN AND MITCHELL,

AnyocaTEa, BAEn1'Tan8, EToa.
Canada Life Building, lontreal, Canada.

Comnissioners for State of New York. U.S.A.,
Provinces of Qnebec, Ontario, Manitoba, Britisl
Columbia, 1Roia Scotia and New Brunswick.

R.D.MctGranoN,Q.0. T h.CHA E-CAsORAIN,Q.C.,M.P.
PEnoY 0. RrN. VIcTon E. MITIOHELL.
EnouLII SUnVETF.

BISAILLON, BROSSEAU, LAJOIE
& LACOSTE. Advocat6s.

il & 17 Place d'Armes Hlill, Montreal.

P. J. BISAILION, Q.C. T. BnossEAu, LL.B.
IL. G:niN-LAJOÎE, LL.L., Paul Lacoste.

Ottawa, Ont.
C EORGE P. HEERSON,

T. oiitor, &t.,
1 Scottish Ontario Chambers.

IDD & FORWARD,
Barristers, Solicitora, &c.,

15 & 16 CARLETON CHA3BEnRS, OTTAWA, ONT.

Special attention given to collections.
W. J. Inn, B. A. AuTaun FoRWAlD, B. A.

Peterborough, Ont.
ATTON & WOOD,

Barr8tr, solitr8, &.
W.= TA . a M. WOD',.a.

Legal.

W •.A. STRATTON, B.A., LL.B.,
Balrrster, Solicitor, Etc.

Seaforth, Ont.

McCAUGHEY & HOLMESTED,
Barrsters, &ce.

Toronto, Ont.

JONES BROS. & MACKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.

OLanEsON oNEs, EEVrLY JoNES,
GBo. A. XAOEENZIE, O. J. LEOUED.

EnpglishAger t: JONAs Ar JoNES,
99 Cannon St., London

Commtsioner for I. Y., [llinols and other States.

Legal Directory.

Price of Admission to this Directory lia
$10 per annum.

ONTARIO.
AUTHUR ......... M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ......... Dickinson & MoWatt
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE..........Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE..... Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE .............. J. C. Rosa
GODERICH ..... ... B. N. Lewis
GRIMSBY..........E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMIN'GTON..........W. T. Easton
LINDSAY.........R. J. McLaughlin
LINDSAY............Barron & Steers
LISTOWELL..........S. B. Morphy
LONDON..Gibbons, McNabb & Mulkern
LONDON .............. W. H. Bartram
L'ORIGNAI ................ J. Maxwell
MITCHELL..............Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG.....Johnaton & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD..............T. M. Grover

.OAKVILLE..............R. S. Appleby
ORANGEVILLE.. Myers, Robb & Clark
OSHAWA...............J. F. Grierson
OTTAWA.........Arthur W. Gundry
OTTAWA......... Geo. F. Henderon
OWENSBOUND ...... Creasor & Smith
PARIS,........... ...... Foley & Smith
PETERBOROUGH ..J. Williams Benne
PETROLEA........Dawson & Greenize
PORT ELGIN....... . C. Dalrylaple

ONTARIO-Continued.
PORT HOPE..... Chisholm & Chisholm
PORT HOPE .............. H. A..Ward
PREBCOTT AND KEMPTVILLE

F. J. French, Q. C.
SARNIA................ .. A. Weir
SAULT STE MARIE..Hearst & McKay
SHELBURNE......Douglas & Whiteside
SMITH'S FALLS....... Lovel & Farrel
ST. MARY'S ........... Armour W. Ford
ST. THOMAB...MacDougall & Robertson
STRATFORD...MacPherson & Davidsoan
TRENTON.....MaoLollan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY...........Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO.....Jones Bros. & MlcKenzie
TORONTO ............ Arch. J. Sinolair
UXBRIDGE ........ J. A. McGillivray
VANKLEEK HILL, F.W.Thisttethwaite
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WINDrOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Colline
WALKERTON...... ...... OttoE. Klein

QUEBEC.

BEDFORD ............ Hobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,

O'Halloran & O'Halloran
MONTMAGNY .... Â....Albert J. Bender
PERCE & NEW CARLIBLE..Jos. Garon
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........R. M. Hovey
STANSTEAD.Hon. M.F. Hackett,M P.P.
WATERLOO..................D. Darby
WATERLOO ............. A. Nutting

NOVA SCOTIA.
AMHERST, Townshend, Dickey & Rogeras
ANTIGONISH .......... A. Macgillvray
BRIDGETOWN.... T.D.Ruggles & Sons
BRIDGEWATER ...... Jas. A. MoLean
HALIFAX ............. Alfred Whitman
KENTVILLE,.............W. E. Roscoe
LIVERPOOL .........T. N. S. Marshall
LUINENBURG............S. A. Chesley
PORT HOOD ............ S.Macdonnell
SYDNEY ............ Chisholm & Crowe

.H. F. MoLatchy
WINDSOR .H. D. Ruggles

ARMOUTH......... H. Armstrong
YARMOUTH........Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.......H. F. McLatohy
EDMUNSTON......A. Rainsford Balloch
HAMPTON .......... A. Le B. Tweedis
MONCTON.........Harvey Atkinson
SUSSEX........ White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, M, & D. C. MoLeod
CHARLOTTETOWN... McLeod, Morgon

& MoQuarrie
CHARLOTTETOWN......A. A. MoLean
GEORGETOWN ...... D. A. MaoKlnnon

MANITOBA.

PILOT MOUND..,......W. A. Donald
RED DEER............Geo. W. Greene
SELKIRK..................James Heap
WAWANESA . Jos. H. Chambers
WINNIPEG........Patterson & Howard

BRIrISI COLUMBIA.
NEW WESrMINSTER, . Auley Morrison
VANCOUVER... ... Forin & Forin
VANCOUVER ............ J. H. Hallet

NORTHWESI' TERRITORY.
CALGARY........Lougheed & McCarteî
CALGARY............. MCarthy & Banga
CALGARY................. James Muir
EDMONTON.........John C. F. Browa.
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Leading Manufacturera &c.

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

rO

The canadian Colored Cotton Mils Co., Ltd.,
Montreal,

MILLS AT

Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Sons, Mary-

ville, N.B., and Iamilton Cot-
ton Co., Hlamilton.

Shirtinge Ginghame, Oxfords, Flannelettea
Tickings, Âwnings, Sheetinge, Cottonades, Den.
ime. Blankete, Yarns, etc. also

Tweeds-FIne, Medium and Coarse: Etoffes
Blankets, lorse Blankets, Saddle-Felt, Glove
Linings.

Flannels-Grey and Fancy, in an Wool and
Union; Ladies' Dres lannels.

Serges, Yaris.
Knitted Underwear-Socks and Hosiery, in

Meses, Ladies' and Chlidren'e styles and slzes.
Cardigan Jackets, Mitte and Gloves.
Braid-Fine Mohair for Tailoring, Dress Braidse

and Linens, Corset Laces.
Carpet Rugi.

The Wholesale Trade Only Supplled

W, & F. P. CURRIE & GO.,
AND

Dominion Paper Co.,
MONTREAL, QUE.,

134 McGill Street,
Corner St. Paul St.

| THEI

Ward Commercial Agency
Mercantile Reports. Collections.

personal Attention. prompt Returne

248 St. James Street, MONTREAL

Attention Giovn to Special Reporting.

Leading Manufacturera, &c.

JAS. A. CANTLIE
manufanturer' Agent.

WJOLLENi, 3[[N i, ORESS GODS, &C.
Foreign and Domestlc.

THE MIRFIELD EILL C0.
oviers, Preasidents teltons, Worsted
Coatinga, &o.-SEbSDs, Ang.

Th. B. VONACHTEN,
Beoave, FineWorteLds,&o.-Aachen,Ger'y,

EP.ranz J3e.r & .ec3ker,
Cachmeres, Dress Goods, Coatings and

Ladies' Coatings.--tonneberg,Germany.
Omlco and Wareroomf:

431 Board of Trade Building,
,M.. MONTREAL.

ConnEMPONDNoI SoLITED.

Reduction in Prices.
EULIPSE and

SHANNON FILES.
EACH.

With Index and Plain Cover.... .... $0.85
With Index and Compressor Cover.. 0.90
Complote with Perforator.......... 1.25

Binding Cases, $8.00 per dozen.
Send for Descriptive Ciroular.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Makers and

Printers,
176< & 1757 Notred Daie St., MontreaZ.

ST O RA G E
(rES ou MN Bo"D)

FINLAYSON & GRANT,
OUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal
Biell Telephone 9057, P. O. Box 68.

FOR SALE in FLORIDA.
A FBRlTILE TRACT OF LAND of 20 tu 25 acres,

bétwa annd perty covering thé margine ot Lakes
plorîds, and ILildéér, lying Wthin I YMiles Of Iuter-
lachenontieFloridaSoitleraliailroad, and about 17
miles due weBt of 18létka. Orongoe, penche, éweet
pontoes cotton and ait Bu-tropical rites d planté
are grown ln the vicility. An orange garden, neg-
lected latterly owing to distance from owner, I on
the place. Returns from a grove of 3acres at Green
cove Springe, o $2 alleo north east, show au

sggrégsté 0f 8,0OO ta $6.000 a year. Thé lakés abound
th gleh. olimate remarkably healthy. Inter-

lachen la a winter resort for many Bortherners
troubled with long affections. Baverai Montreal
people permanently réside thers.

Â ly tua . M. FOLE Y,p"&Joutoèi o! commeérce.,, Mantreal.

Leacilng Manufacturers, &c.

AUSTIN & ROBERTSON
Wholesale * Statlonere,

MONTREAL.
Ail kinds of Printing and Writing papers and

flook-Binders' Supplies.

Get Our Samples and Quotations.

CHEMIST, 81, married, presently em.
ployed by one of the largest firms of

Paper Makers in England, who make ail
classes of News, PrInting, Fine and S. Fine
Writing, desires situation as Manager or
Chemist. Address, "CHIBMIS',"

Care of Joumnnt of Commorce, Montreal.

FOR SALE:-An old established and
sucessful RETAIL DRY GOODS bus-
siness dolng a profitable and increasing
trade, last year's turnover being $47,000.
Stock about $18,000 in first-class condition
Apply at Journal of Commerce,

MOR TREAL.

ENVELOPES

60 cents a thousand upward

OFloE OF THE

JOURNAL OF COMMERCE.

E. L. ETHIER & CO.,
Elliard Table

and Bowling Alley Balla
Manuifacturers and

Importers.

Do ail kinds of work lu
the Blliard line.

88 St. Denis Street, ,,ý

MONTEAL.

Telephone 6057.
BranchStore: Ottawa.1 1

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturers of

Cottonades, Denims,
Warps and Yarns, Lamp Wloks

Twines. Webbings, &c.

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaullns, Flags, Ect.

Thos. Sonne........108 Commissioners St.

Manfrs. Boots and Shoes.

Aines, Holden Co., Ltd .... 47 Victoria Sq.

Builders' and Contractors'Supplies.

W. McNally & Co..........50 McGIll St.

Butter and Cheese Exportera.

A. A, Ayer & O..........576 St. Paul St.
Klrkpatrick & Cookson.. .06 Grey Nun St.

Clothing, Wholesale.

Doull & Gibson........188 McGill St.
McKenna, Thomson & Co. 428 St. James St.
Moltartn, Campbell & Co. 256 St. James St.

A. Shorey & Co.....1866 Notre Dame St.
B. &. Sumali & 00 o.. 1 3eaver Hall Hill1

Dry Goods, Wholesale.

James Johnston tt Ca... 26 St. Helen St.
John Macdonald & Co....... Toronto
McIntyre, Son & Co.......Victoria Sq.
Alphouse Racine & Co. 840 & 842 St. Paul St.
Thibaudeau Bros. & CO.... 882 St. Paul St.

Grocers, Wholesale.

Lap->rte, Martin & Co......72 St.Peter St.

Hatters and Furriers.
James Coristine t Co. 471 to 477 St. Paul St.

Mnfra. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Granite Mills.......... St. Hyacinthe.

Importera and Manfra Laundry Blues and
Stove Polishes.

Tellier, Rothwell & Co. 24 & 26 St. Dizi or St

Men's Furnishings, Manfrs. and Importera,
Wholesale.

Matthews, Towers & Co. '78 Board of Trade.

Manfrs. Lubricating Oils.
The Beaver 011 Co.......891 St. Paul St.

Shirt Manfrs,

Montreal Shirt & Overall Co. 1886 Notre
Dame St.
Manirs. Shirts, Collars, Overalîs, and

Blouses.

M.L. Schloman........481 St. Paul St.

Silversmiths,

Simpson, H[ail,. Miller & Co. 1794 Notre
Dame St.

Cut Tobaccos.

American Tobacco Co. Ltd...,.47 Cote St.

Woollens and Tailors' Trimmings.
John Fisher Son &OCo. 442 & 444.St. Jame
M. Flaher, Bons & Co.25 Victoria Square
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(~1I5h1 Praidnt.Gen Manager.
Canadianu olored Cotton Mills r. TUarn'soN, Seey &

Companv. Royal Paper Mils Co.
1898-SPRINC-1898 FieNews, Bok, .ithographtc,

WriingandColored Papers, and
Tioknga DenmeAwnsge, CIiemloai Wood Fibre

Gottonades, TickIngs, Deni, Awnings,facturer.
Shirtings, Fl;nnelettes,' Gingliams
Zephyrs, Skirtings, Dross Guods, STOIU 768 Orai Street, MONTREL.
Lawns, Crinkles, Cotton Blankets, Vorks and Bead Omce, HAST ÂUe, P.Q.
Augolas, Yarns, &c.

WholenilTrade ouly Supiled.,

D. MORRICE SONS & CO.,
AGEBITS,

Montreal and Toronto.

E. A. S'MALL & Co,
MONTREAL.

-M Manufacturers of Clothing M-

FALL TRADE 1898.
.- WHOL-ESAL.E

OuR TRÀvELuina A&s Now ON THE ROAD.

256 St. James Street, MONTREAL.

He won't use it, because its "shine" lasts
too long, and seems too simple.

'Pays him better to use a
wax pore-filler, and polish

up a previous polish.
Paid by the week,

instead of by the pair,
he'd shine the actual
leather, hard and
smooth surfaced, with

3mm SHOE POiSH
ACCREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES I,

CANADA.

FANOY MOUNT
ROYAL'
MILLS.

CAMPBELL'S JUST WRAT
QUININE WINE.

It will tone up your YOU NEED
pystem, and restore I

t Te appetite. TuIS fPRIty G.
l'lie be8t citro fo' .Debility.

cloti'ng sampels FORClothing Samples FALL 1898.
~ ARE NOW BEING.SHOWN SY OUR TRAVELLERS,

FASHIONABLE IN DESIGN. GENTEEL IN PATTERN.
FAULTLESS IN FIT. EXCELLENT IN QUALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.
MODERATE IN PRICE. EASY TO SELL.

SATISFACTORY WHEN SOLD.

No Pretonded Cutting of Profits; No Assumption of- Merit, but
A GUARANTEED EXCELLENCE.

A. , CAMPBELL & 0O.,
WHOLESALE CLOTHIERS,

JAVA ROYAL INDIA BRIGH1
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
IMPERIAL GLACE

D. W. Ross CO'Y1 C
AGENTS.

MONTREAL, QUE.

HOMES•
HOT GLS
ýHOSPIT7îLS

S Ouir Mai tresses and iFeather PiI 'a iae onr Wadded and oui, Elderdu' N
comforters appea to tuhoe who Malle a
@ tudy of beddlng; etich as te ulanagere

oSInetltutions and hotl proprietore,
s 0 doctore, nurae, Pilatan Car travel.

eli er beade, and last not
flftVea9t liouekeepers.
urity oï materials. Perfect workmanship.

Pricesa quoted and samples sent to bny address
+oaplication.

The Alaska Feather & Down Co., Ltd,,
290 Guy Street,

MONTREAL, P. Q.

C'- Merchants, Manufacturera and other
business mon should bear in mind that the
"Journal of Commerce" will not accept ad.
vertisements through any agents not specially
in its employ. Its circulationr-extending to
all parts of the .Doininon-renders it the
best advertising medium in Canada-gual
to all otliers combined, wthile its rates do no t
include heavy commie8sons.

-. MAXsEILLES soap is one of the things
that commeicial France la justly proud of,
but it ls curiouS to note that 80 per cent of
the soapmakers of the town are Italians.

-ACCoRDIN;G to the annual report of the
Newfoundland fisheries for 1897, the lob-
eter fishery thore has doubled in value
within the last ten years. It now ranks
second in value to the cod filshery.

-Tin first tiuber to ru tihe Ottawa
sIldes this season came down on Monday
last. The rafts were owned by J. R.
Booth. Only a few rafts are expected, the
square timber eut having fallen off greatiy
in recent years, and a portion coming down
by rail, both by C. P. R. and Parry Sound
roads.

-Dunira 1897 the importe of Canadian
cheese Into Great Britain amounted to 70,-
861 tous, which largely exceeded those of
ail other countries and colonies combined.
In, butter Canada sent 8,470 tons-1,052
tous more than 1890-an amount which
among the colonies was only exceeded by
Victoria.

-EURoPEAN butters wIll lnd, ln the
near future, a severe competitor la the Can-
adian production, says a London produce
exchange, Cheap fertile virgin land, light
taxes, and economic means of transit, are
advantages whici Canada possesses In a

N marked degree over the exhausted sole,
higi rente, and heavy taxes of many Euro.
pean butter-producing countrIes.
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HoDGsoN, SUmZNER & Co.
347 & 349 St. Paul St., MON TREAL.

EASONABLE Cashrn °r Hoslery

ORTING Chledren'sHM and % Hose silk,J Oloves and Haif MlttS ln
PECIALITIES Taffeta and L sle uSBathing Drawers and Suits.

Coimplete Range of MEN'S TIABEIRDASHI1ERY.

Sole Agents ln Cnada for thefor Liate Chu rchgale cashmere Kose.
TELE,'*HoaEs--elI OliCo0sal. lVrfehoazeO2017. Tltrchaati 607.

AGENCIES WANTED.
Gentloman ln Charlottetown, P. E. Island, desires agencies

Commercial, Press, Scientiflc, or other. Business man, Univer-
slty education, best social and moral standing and references.
Address, with full particulars,

P. O. Drawer 676, Charlottetown, P. E. Island.

TH E METOASSRTMN'rOFStraw and Linen NATS
vr WALDRON, DROUIN & CO.,

507 S, PAUL ST., 1IONTREAL,

-AN oilice of the Bank of Hamilton bas been opened et
Delhi, Ont.

-Tmc sponge market is firm because the operations of the
fleet around Koy West have produced a feeling of insecurity
amnong the fishormen, hience the amnount gathered le small. No
Cuban la beng marketed and the European buyers in Nassau
are paying such high prices as to secure practically everything
offered.

-A cobriANY ln Geneva, N.Y., has secured the right te estab-
lish1 a steam.*heating plant in that city, the steam heat to be fur-
nished to stores, dwellings, etc., much the same as electrlcity,
water and gas are now supplied. The franchise granted cails
for a bond of $5,000 to secure the city from damages for the re-
placing of paving and the proper guarding of tronches.

-CItORnIA wine producOrs have protested against the reci-
prorMty proclamation of the president which admits French
brandies and spirits at $1.20 a gallon. Besides asserting that
their industry will b ruined they also clairi that the proclama-
tion should provide against Spanish, German and other foreign
goods ln French ports.

-E. P. HANNAYOnD, late chief engineer of the Grand Trunk
systoe, figured recently as plaintlif against the company in the
Barnia courts, when judgment was given in his favor for gravel
and other naterial taken from is iland at Blackwell, Ont., for
construction of the St, Clair tunnel connection l0 1891. Counter
claimu of the Grand Trunk was dismissed.

-Tiru Toronto Goneral Trusts Company hold its 16th annual
meeting on 23rd May. The new business acquired ln 1897 am.
ounted to $2,569,825, covering administrations, executorships,
liquidatorships and other similar trusts, which evidences the
high standing which this instittition has attained under the able
manageaient of Mr. J. W. Langmuir.

INCANDESCENT
ARC LAMP

Electrical Supplies

Fan Motors.

si

ALL KINDS, FOR ALL BUYERS.

JOHN FORMAN,
644 Craig Street, - - - ---- MOTREAL.

GRAND TRUNK RAILWAY BYSTEM.
Earnings 21st to 81st May

1898................................ 586,182
1897................................. 582,672

Increase.......... ........... 8,460
-AMoosT the industries very active just now le the manu-

facture of Gladstone anecdotes. Two now before us tell of hie
making smart answers in phrases which are never heard outside
the States and so rude that it le impossible for any educated
Englishman to have ever used such language. Mr. Gladstone
was not an American nor a street cad as some anecdote makers
represent him.

-TiE feature of the Old Country whiskey trade et the
moment, la the rise in prices owing to the increaeing cost of
grain and the growing scarcity of good whiskies with..age.
Scotch distillers have increased quotations 2d a gallon. London
distillers have also raised prices to a elmilar extent, whilst ln
Ireland the advance has gone the length of 2fd per gallon.

-OuT of 29 vessele 21 of the British Columbia sealing fleet
returned vith1 a catch of 6,006 skins. The entire catch le esti-
mated to be about 9,400 skins. This would be nearly 4,000 lu ex-
case of last year, but from two ta three thousand below the
catches of 1894 and 1895. The Indians may be expected to
bring in over 2,000 more, Had the proposai made by the U.S.
Government been acceded to the whole of this industry would
have been destroyed without any compensation.

-THE latest spelling innovation made by the American press
le changing the word raid into " ada." To be consistent they
should spell paid, padc, said, sadle, laid, tado. Indeed as the new
spelling le merely on the phonetic principle those who approve
of this method should for consistency alter the spelling of the
majority of words in the dictionary. These innovations are
merely concessions made to those who being toa ittiterate to
know how to spell correctly, follow their cars, while educated
men and women are guided by their brains.

-THE vast territorles of Brazil are likely to be used for grape
growlng since the cultivation of coffee has ceased to be remun-
crative. One Brazilian grower has succeeded ln producing no
fewer than 600 varieties of grapes from, cuttings from many
lands, and it le said th.e products have been improved by trans
ference to Brazilian soif. It le possible tUat ln the not very dis.
tant future the old reproach that wine le made of many things,
sometimes even of grapes, may undergo considerable modifica.
tion. The Cape, Australia and California have all more or less
successfully adopted viticulture. Why not Brazil ?

JOBS IN CLOTHING. LiRIR Canning C THOS.NIAN, Prop' .

H. VINEBERG c 00, , St. Catharines, Ont.

Manufacturers, Wholesale Pa0kers of FRUITS & VEGETABLES
Factory and Oflice : of† a il k cie.

25 St. Helen Street, Cor. Notre Dame, P)Cor. ae n of trt k.o. -a.
MONTREAl.. Cor. Lake and Wellington Streets. .p.O. sox 70a
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ý1 FOR SALE or TO LET.
Boisbriant Manor House,
wIth extensive 0ROUNDS, GREENHOUSES,

- VINERY and FATtiM RUILDTNGS alt in perfect
order. Also LARGE OROHA RD and PAS'UR1e;
Ji all lifly-four arpente.

OFl tittll Sitîiîta Rt tn e lead of ilie ISLAND
0F SIONTREAL, on LAi E OF TWO 'MOUN,-
TAINS. Ga<d boating and shelter for yachta
drawing six Lest..

919 SHERBROOKE STREET.
MIAGNFrICINT imodern TOWlN 1ANSION,

rlth ap dious stables. fLtitftil airen-e. dinieg

t stik 1 p. cuir tins andi rin e 1 rîus
<ieig.d sn a lefrle p.lis ri M t5P?

L.ONDON. LARGE VACANT Lo adiintng the
hîouse wil be sotd wltht the hause if dlesireut.

leil partienlars withi illustratedi pacmplet fuir-
nsied to-intendinîgpîurchîaeors bîy

JOHN B. ABBOTT, Aldvocate.
163 St. James St..

Telephone 16. N' 1ontreal.

McArthur, Corneille & Co.
Importera and Dealers tn

WHITE LEAD AND COLORS,
DSr AND Gnormm w On.

varnishes, Oils, Window Glass Star, Dismond Star
and Donble Dismond Star Brand.

Enullih lb, 21 and 26 oz. Sbeet.
Ro ed Rough and Polished Plate Glass.
Colored Plain and Stained Enamelled Sieet Glas.
Painters' and Artists' MaterialB.
chenilcals, Dye kitufs.
Naval Stores, &c., &c., &c.

Offices and Warehousest

310, 312, 314 & 316 St. Paul Street
&lm

147, 149 & 151 Commissioners St
MONTREAL.

If you are thinking about issuing
a Catalogue, consult the "Journal"
as to prices, etc.

Wholesale Millinery.
WE ARE We are Up-to-date InI Novelties.a Sipments arriving

weekly.
Letter-Telegram

Ordersi receive attention.

Blackley, O'Malley & Co.,
1881 Notre-Dame St.

MONITREAL, c.

A Safer Drink has
never yet been
brewed thau

Watson's
Dundee
Whisky

Undoubtedly the
Finest Imnported.

ahrd & Jachson
Agents for Canauda,

1 0

LEMOINE ST.,
MONTREAL.

-A Niuw classiflcation of women, says the P] ur Talde Revieo
appears in Mr. John Wananaker's advertisenenb in the dally
papers of May 5th., which contained in large type the following:
"$15 \romen's jackets $10." If American women are to be
classed by price, it is doubtless good business information to
to know wlat grade of jackets, fur wraps and other articles
should be made for thevarlous classes. If a "$15 dollar woman"
should have a $10 jacket, the ratio is ona-third oiY, and the coin-
putation for the whole range of classification is simple indeed.

-OwmNo ta the large purchases of wool last year, most U. S.
mills have sulilent supplies on hand ta last for sane time ta
corne, and there is also-it is estinated-about 1,000,000 Iba. of
last year's clip belonging ta Canadian dealers still unsold in the
American market. The increased duty under present circui-
stances prohibits sending over the border inferior wool. Nothing
but the finest grade o fleece will command a price showing fair
profit. As indicating the position of the domestic producer
Britishx wools costing 17 par lb. can at tie moment be freighted
ta Boston cheaper than Canadian wool can. Meantlme unwash-
ed Canadian fleece brings10e li the West, and washedl 0b.

U R EÇ f

BELT NG
The J. 0. McLaren Belting 00.,

Montreal - and - Toronto

-THE freight an one Russian pood (80 poands) of ton, coining
fromu China by caravan ta the European border, amtounts ta 20
roubles, being about a year on the road. Tie corpletion of
the Siberia Ry. will ravolutionize transit ta such an extent that
cost will ha reduced ta less tihan 2 roubles. ln the course of
constructing the railway, nany mineral fields have been brought
ta ligbt, including over 50 coal deposits, and 15 iron fields. A
report stateas that " the varlety of industry for which tliere is
room, and the magnitude ta which they cati be carried after the
railway and its branches ta the north and south are completed,
can hardly be estimated."

-IN the recent discussion by the British Iluuse of Commons
of the proposed lightling of tbe parks, Sir Ienry Fowler said ha
was aware there was a prejudico in the West End of London
against the electric light, and memberirs would have obsorved
that at tie line in Plecadilly dividing the deoncratic parish of
St. James's from the aristocratic parish of St. George's, Hanover
Square, they passed froi the brightness of electric lighting to
the dulness of gas. Sometklng of a similar prejudice made
.Grosvenor Square the last of the squares lighted with oil lumps
when gas was introduced.

-THr members of the Select Knights of Canada which is now
li liquidation have been served wiLli a notice requlriug them ta
pay the assessments charged as due at the date the association
hcame insolvent. The Select Knights was one of tie organiza-
tions which brought scandal upon the assessnent systen by
offering life assurance on terais far below those essential ta the
contracts it entered ioto being carried out. Frain previous de-
cisions there Cau hardly be a doubt that those who were main-
bers when the association collapsed are legally liabl ta bo as-
sessed for the liabllities thei existing. Thre constitution
provided for the format withdrawal'of a rmenmber after payment
of al[ dues then chargeable against him, aind i the stops pro-
vided by tihe constitution were not complied with the member-
ship and Its liabilities continued,Tel. No. 868. Tel. No 875
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CHEMICAL and
ASSAY APPARATUS
and REAGENTS. 

We carry in stock everything neces-
sary for fllting up . . .

Assay or Testing Laboratories,

Prospecting Outfits and
Miners' Supplies.

An lilliutrated Catalogue on application.

LYMAN, SONS & CO.,
MONTREAL.

THE 19ORTHERN
Electric and Manufacturing Co.

Limitea,

°"ontractr°for and Dealers In

Electrical Apparatus
and Supplies.

Manufacturera of every description of Motal Work,
screw Machine Work a Speciaty.

The ompany will contract for the construction
and coplte eqripment of every description of
Telephone, Teiegraph, Fire Alarm,

Police Patrol,
and otirer lines and plant, and the operation

of tie same.

Bell Telephone Bdg., Notre Dame St.
FÂc'ron: Montreal.

37 1 Aqueduct St. Tel. 355.

When you want anything in the line of Printing, write to the
JOURNAL. Prices and workmanship Guaranteed right.

D. A. McCaskill. Jamen S, N. Dougal

MoCASKILL, DOUGALL & 00.
(Successors to D. A. McCaskill & Co.)

Hanu/acturers of Fins

Varnishes * Janans and Colors
MOl\TTREAL,

Suppliers to ever Railroad Company and Car Sie
in the Dominion.

The Merchants Mercantile Co.
MONTREAL.

Main Office, 260 St. Tames Street.
A. 1WAOCFARLANE, Manager.

High Clasa Service by Iligi Clans Correspondents.
Money Saved le Money M1ade. One of our credit

reports often saves a sTIbscriber-on one bill-more
thain the prIce of the entire elcription.

Wecollect everywhro-at tie lowest rate. Gen-
erally without the expense and annoyance of suit.

Prompt and satlsfactory aervice guaranteed.
T nelephoe 198à.

-TinE Kauri Gum Commission lias recommended the imposi-
tion of an expert duty on the gum, to be graded from £3 te £5
par ton, according to the quality of the article. They aise pro-
pose te restrict digging for the gni te colonilts of five years'
standing. As Kauri guin entera extensively into the manufac-
ture of varnisi, the effect of tils muet ultimately advance manu-
facturing cOst.

-By ineans of what le calle(t a metallic ore separator, a
Chicago inventer proposes to extract Iron from the sands of the
seashore. This mrachine,of box formn, bas Its front covered with
brass plates, behind whiclh are three powerful electric magnets,
The sand falls in a streain ln front of the brass plates, and as It
duoes su tihe particles of Iron ore are drawn out, adhering to the
plates, where they are magnetized. A commutator breaks the
current at intervals, thus denagnetizing the plates and allowing
the accurnulated ore te drap inte hoppera, from which it lS con-
voyed out of the separator.

-UnDcRt the generic naime of "steel," exports te both Spain
and the U.S. froin Great Britain show exceptional movement of
late,considering that both countries are in a state of war, and
trades for whici such iuaterial.is required,are dull in consequence.
The word " steel" however is wonderfully elastic. It covers a
large variety of goods. Both China and Japan recelved heavy
consignients of "steel" froin England during their short and
sharp campalgn, and it is pretty certain that both Spain aid the
United States are being similarly served.

-A NiW company ias secuired control of the unique Iron de-
posits of Conception Bay, Newfoundland. These deposits con-
tain imnuîrrorse quantities of ore, se cracked by natural processes
that it lies in piles made up of ore lumps about the size of ordi-
nary bricks. Experts say that this kind of ore can lie mined
morc cheaply than any other ore known to minera. Steamers
will be constructed te carry the ore froin Conception Bay t'
Sydney, a distance of thirty hours' sailing. There the New-
foundland ore will lie mnixed with a snall proportion of native
Cape Breton are, whici is found in abundance at the proposel
site of the works. Tie annnal output of the company will, at the
outset, ramcouiIt te 75,000 tons Of pig iron, which will require in
the first instance 150,000 tons of crude ore, 00,000 tons of lime-
atone, and 200,000 tons of coal. The compatr, says a Boston

paper, will net confine itself te the production of pig Iron. It
will enter extensively !ito the manufacture of steel rails and
plates, and eventually the building of steel ships. Up te this
time Canadian buildera have net engaged lu the steel shipbuild-
ing enterprises. Soins idea of the magnitude of the operations
of this company iay be gained from the fact that they will In-
volve the annual consumption of 400,000 tons of coal. The new
works will be situated close te the valuable coalfields of the
Dominion Coal Company, which will profit immenselv if its coal
is used in the manuf acturing Industries of the new company.

-TrE annual report of the Dominion Coal Company for the
year ended Feb. 28, gives the following figures: Carried te gene-
ral surplus, $89,769. The balance sheet as of -Feb. 28, shows :
Total assets, $20,892,636 ; balances, general surplus, $175,030.
The report of the directors says that the property account as
compared with a year ago, stands reduced by $12,000, being the
amount of bonds purchased last year under the sinking fund.
Since the close of the fiscal year the bonded indebtedness has
been reduced to $2,035,000. Il la expected that the company
will begin delivering coal on Its contract witi the New England
G as & Coke Company by. or before the first of January.
-Total visible supply of cotton,ali kinde,to June 3rd,was 2,879,840

bales against 2,880,190 bales samte time last year, and 2,512.000
bales in 18906, made up as follows :-2,604,180 bales American,
275,800 baies East India, &c. Details of Amerlean and other
descriptions are

American- Bales.
Liverpool stock................................... 1,076,000
Continental stock.................................. 623,000
American afloat for Europe..................... 253,874
United States stock.,.............................. 452,012
United States interior stocks........................ 19Q,791

Total American........................ 2,604,180
East India, 3razil, &c.-

Liverpool stock.................................... 94,000
London stock...................................... 5,000
Continental stocks............ ................. 45,300
India afloat for Europe............................. 100.000
Egypt, Brazil, &c., afloat........................... 22,000

Total East India, &c................... 275,300
Total American........................ 2,601,180

Total visible supply ................ 2,879,480

The Canada Accident-- .,
Assurance Companv.

Head Office, MONTREAL.

A Canadian Company for Canadian Business
ACCIDENT AND PLATE GLASS.

~fl f ntroveait lirrbiliîieaSurplus 50 p.c. of Paid-Up Capital 'iîrruiugCapitStocic

T. H. HUDSON, R. WILSON SMITB,
Manager. Presidet.

DISTINCTIVE QUALITIES
-- OF-

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oily threard nor miserable yellow illinge of short staple.
Not even lin loVest grades, Three grader-Thre prices and far the bent for

the price.
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Es BOISS EAU & COs
Manufacturers Wholesale

Men's, Youths', Boys' and Children's

CLOTHIN _-.--.
18 Front Street East,

TORONTO. ONT.

743 ORAIG STREET, - - - MONTREAL.
ONE DOOt wEST VICTORIA SQUAIE.

FZIIE A1RTISTIC FnAIING.

JOHNSON & COPPING.
Pictures, Picture Frames and Mirrors.

Bell Tel. 654. 4t.all prices and to Suit Every Taste.

GROCERY NOTES.

As a war revenue measure, the U. S. Senate has placed a 10o
per pound dut> on tea. I is calculated that this will raise $10,.
000,000 a year.

Referring te almonds, advices by mail from San Francisco are
to the effect that up te 10c is being paid there for whole shelled
almonds, and up to 22c for fancy grades. The stock, however, le
said tleo es light that it is liard work to fßgure on any quantity
fer shipiment. Advices from Spain via London are te the effect
that the stock of Valencia shelled almonds la exhausted, and
that it would cost te lay down Jordan shelled here about 31c.

Brooklyu, N.Y. will between now and the fall have two large
new refleries in operation with combined capacity of 7,000
barrels per day.

Shipments of pepper are unprecedentedly small, and there la
very littl&-on the way to this market. The market la strong
abroad, and renewed speculative interest has been stimulated by
short crops.

There la a growing impression In the coflee trade that between
crops an improvement in prices will be experienced, The de-
crease in the world's visible supply or coffe for May was 218,-
736 bags, or slightly below general expectation.

The approximate value of canned lobstere exported from Hali-
fax this season sa far, le about $156,000 or 15,000 cases. The
catch lu most places along the Nova Scotia coast je getting ex-
tremely light.

The market for cocoanuts le reported te be unsettled In New
York owing to large lots being urged for sale and heavy re-
ceipts which are expected during the next fortnight. As Ameri-
can manufacturers contemplate shutting down next week and
are already well supplied with ail the nuta they want to that
time, demoralized conditions are looked for by the end of the
month. This fact portends beavy receipts here during July and
consequent cheapness. Meantime cocoanuts are worth $8.25
per 100.

Quotations for currants on the Liverpool market are cabled
20 te 21s for Provincial, 21s Gd to 23 for Amalia and Patras, and
22 to 23s for Zante. Arrivais at Liverpool from the beginning of
the season to May 17th amounted te 19,875 tons, compared with
18,553 tons for the saine period last year.

The California prune market was nover sold up so close as at
present. When new crop le ready for shipment In September
there will be few if any old prunes in the State.

The ßrst consignment of new Japan tea by the Canadian route
arrIved at Vancouver Ith ulto. There are two more steamers
now on way ta Vancouver from Hong Kong. Samples as already
stated, have arrived on spot, but beyond exciting the usual In
terest attaching te first pickings, very little else resulted.

The Imperial Life Assurance Company
OF CANADA.

Head Office. - - - TORONTO. CANADA.
CAPITAL, - - - - - $1.000,000,

President, The Hon. Sir Oliver Mowat, P.C., C.C.M.C.
Lient.-Governor of Ontario, Ex-31tnister of Justice of Canada.

VICE-PRESIDENTS:
Firet-JOSEPH W. FLAVELLE, Esq., Managing Director The Wm. Davies

Company, Ltd., and Director Canadian Bank of Commerce.
Second-A. E. AMES, Esq., of A. E. Anes & Company. President Toronto

Stock Exchange and Treasurer Toronto Board of Trade.

This Company has valuable districts not yet aseigned to field
representativos, and is .repared to deal liberally with gentlemen
of intelligence, energy, and integrity, desirous of making a
record for themselves and the Company.

The unprecedented success of the Company; its strong financial
basis of operation; its sound, scientific plans of insurance, and
straight forward and simple policy contract, render the Company
one of the best for policy-holders.

Communications will ho considered as confidential if so desired.

F. G. COX, T. BRADSHAW. F.I.A., ROBT. JUNKIN,
Jranaging-Director. . Secretary and Actuary. Superintendent.

W. S. HODGINS, Vanager Prov. Quebec
Basnk of Toronto Chaimbers, MONTREAL.

In consequence of dearer raw material brought about by the,
war-Canadian match manufacturers hold firmer views. Eddys
matches are 25e per case dearer, Quotations now are:-
Telegraph, 1 case and under 5....................... $3.45

5 cases and over........................ 8.25
Telephone, 1 case and under 5 ....................... 3.25

5 cases and over......................... 3.05
(In one-elghth 1 case and under5.................... 8.45
gross boxes) 5 cases and over..................... 3.25

Tiger, 1 case and under 5....................... 8.10
5 cases and over..... ................ 2.90

Messrs. 1H. A. Nelson & Sons quote " Sovereigu" matches $2.60
per case, 3 per cent 30 days. They have no " Railroad" or
" Steamship" brands l stock.

The short crop of Zanzibar clove s 1897.98, is probably due to
drought, quite as much as to scarcity of labor caused by the
liberation of the slaves. Compared with the previous five years
average of 24.82 the rainfall for the second half of last year was
ouly 18.50 inches.

According to mail advices from Calfornia dried peaches pro-
mise to be high this year, in view of the fact that canners are
now freely paylng $50 per ton for green clings. Apricots also
are expected to rule high the coming season. Up to $40 per
ton, the writer says, bas been pald by canners without reference
te size.

Packers of Clover Leaf Salmon (Columbia River) report that
sales of that brand last year are 50 per cent larger than In 1896,
and that to June lst this year the sales were 25 per cent greater
than for the corresponding perlod a year ago. This is a surpris-
ing statement in view of the demoralization of the article.
Without prejudice we should Bay that soma owners of private
brands handle facts recklessly when it suits them. In any case
however the 25 per cent Increase or any part of it le nut in Can-
ada. There are botter brands than Clover Leat on the local mar-
ket, whose sales su far are fully 50 per cent less than at same
date last year.

Pingsuey teas still maintain the unenviable prominence of bo-
ing the leading rejected teas in th e U.S. Ont of 8,222 pkgs. on-
tsred during May 5,751 were turned down by the tea examinera
at New York. Amoy, Oolonk and Congou also came in for
severe treatment In the same period, 3,028 pkgs. out of 10,877 ho-
ing refused. Country greens register a comparatively good
showing of à per cent rejected as under standard. The relative
purity and excellence of India and Ceylon kinds la shown In the
clean bill of health given to 8,681 pkgs. or 824,846 ibs. during
May. The growing consumption of British tea in the States lE
evidently in accord with the changing temperment of the Am-
erican people.

• London advices state anction prices of Ceylons are keeping
up, and as the output le below estimate, lower values are net ex-
pected for sometime. Indian teas are alsu firn in sympathy,
but there Is considerable Inferior leaf on offer.
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50 YEARS OLD
ESTABLISHED
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$17,400,000 $70,000,000
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A. G. RAMSAY, President. J. W. MARLING, Mgr. for QuebecProv
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UNION ASSURANCE SOCIETY
OF LONDON, G. B.

Established A. D. 1714.
Capital and Assets, nearly - - - - - $15,000,000

One of the OldetI' an1 Strongest PIRE OFF1ES lu the World.
Canada Branch-The Bank of Toronto Chambers, Montreal.

Agentsthroigiioit the Dorainion. T. L. MORRISEY, teeldent Manager

LANCASHIRE
INSURANCE 00. OF ENGLAND.

CAPITAL: THREE MILLIONS STERLING.

anada Banch - - .. - Heaa OfBce, Toront
J. C. THOMPSON, Manager.
A. W. CILES, inspectors.
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MONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion.

City Agent#:

E. A. Whitehend & Co. Engllh Dept.
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Halifax Transfer 00., Ltd.
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Baggage, Parcel & Carriage Service
Agcnta %wil Carriagesand 139g989e Wilggonos

A neet oin trae aand eteunrs.

Pirst-class Carnages. Liveried Drivers.

IEAD oFFIKCS
134 Hollis St., - Halifax, N.S.

Charlottetown, P. E.I.
HEARTZ'S FARM.

For Sale :-Choice, pure-bred stock,
consisting of Jerseys, Guernseys, Alder-
neys and Holsteins.

R. WILSON SMITH
FINANCIAL AGENT.
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THE CANADIAN

3outnat of Gmmmt.

MONTREAL. FiIDAY, JUNE 10T]L , 1898.

THE CIVIC FINANCIAL REPORTS.

We have had before as for the last few days the Re-
ports for the last year of the City Treasarer and City
Coiiptrolier, advance copies of w'hich iad been seen by
sonie favoured journails soame weeks ago. Although
figures and statisties are always dry reading to the maj-
ority of people-conpared with the Spaniisi-American
war for instanco-yet in this case, showing how the
citizens' moncy raised by taxation or-which is the
saime tling-by borro wing, those reports are always of
interest to those who " pay the piper."

The reports are simplified sormewhat this year by
giving the details of expenditure only in the Comp-
troller's Report, and in this respect made more con-
venient for reference.

Tlere is no material change in the financial position
of the city fron vhat it was the year before. The
restrictive legislation obtained iii the last two years
throngh the iufluence of the ex-Mayor, and those sup-
porting him, has succeeded in keepinsg the expenditure
last year vithin the legal limits, aecording to the state-
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Mutual Reserve Fund Life Association
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SEVENTEENTH ANNUAL STATEMENT
Good Work at Honest Cost; True Eoonomy and Not Its ehadow,
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General or Spetihi Agents ln the ii S., anada, Grl lit-ilain or Eure.
Home Office, Mutual Reserve Building, - - NEW YORK CITY.

ments given, and at the close of the year there was ail
unexpended balance of $82,476 out of a total revenue
of $2,921,925. This is so far good and the Council are
entitled to the credit of having conformed to the law
even if many things were left undone that it was de-
sirable to should have been doue.

The Comptroller makes no general remarks; but the
Treasurer elaborates his views, and appears to have been
in a lecturing humour when writing his report, but
wbether lie was giving liglt to the ninds of an innoceut
and unsophisticated public or-over their shouilders-
hitting at the want of business knowledge on the part
of the Aldermen, is entirely a matter of conjecture.
Whatever may havebeen his intention in that respect,
he has made it as clear as the proposition of Euclid
that " two parallel lines cani never meet," when lie says
that people should not be disappointed if a renewal of
a loandoesnot provide money for furtier desirable im-
provements.-Anid, elsewhere-ini claiiiing credit for
the good conservative policy of having a surplus of
over $80,000-le goes on to say, "It canuot be too
" frequently em phasized' that ways and means for ex-
" penditure are not regulated by the issue of ioans or
" the condition of the Treasury at any given time. The
"power of expending is regulated-solely and exclu-

sively by the appropriation of tie Co'unil-within the
limits in which these can legitiiately be malde the
funds, to whatever extent cau always be had at a mo-
ment's notice. Beyond tliese limits, however sniall
the amount, payients miust be refused. Unfortu-

" nately when the latter occurs the impression gets
abroad that the city is not able to imeet iLs obligations

"-and we hear the cry of bankrî ptcy ! No mioney in
the Treasury ! ! etc., whereas rightly understood, il is

" the best evidence that Uie city is not only solvent-,
but that it means to keep so."
What more can possibly be required than that to

settle the whole inatter ? Still the puzzle remains-
for whose benelit is this elemaentary advice intended ?
Is it the simple-minded- ingenuous public or is it meant
to inifori the benîighted Aldermen ? h is certain that
the long accustoied cry of " No Funds" always comes
froma the Aldermen; or from the City Hall.

Coming downîm to the actual facts and figures, one of.
the most striking facts is that the large suin of over,
$80,000 was paid last year for daimages and law-
costs-the latter chiefly to a few fortunate firms.
There iiiust be something radically wrong either in the
Iw or the admiistration of it tu alilow suuh au amount

to be piled up; and yet manly fear that the current year
will shbw a more alarming condition in this respect.

We cannot in this article follow all the details of the
revenue and expelditure, but it is evident that if.a de-
ternined policy of economy is persisted in there need
be no difficulty in piloting the financial systemi through
the present year. The difficulty will come niext year.
This is clearly pointed out by the Treasurer whven he
states in a few words that the temîporary loans autho-
rised by the legislature in the last two sessions, an-
ounting to $1,200,000 and which will mature in May,
1890, will have to be provided for.

The terms under which those loans were authorised
vere inperative, and they cannot be renewed. The re-
gular funded debt of the city is, witbout that,
above the limit of 15 per cent of the assessed value of
the taxable property of the city, and therefore cannot
be increased. This is a very serions matter, and it will
require to be well considered. A special tax to cover it
vould be very objectionable, but if not in that way the
imoney will have to be provided somebow.

IL is too late now to cry out about the wild extrava-
gance in the expropriations of the past wlich lias led
up to the present conditions; still one cannot but enter
a protest against it because nauy of the aldermen who
were responsible for it yet remain in the Council. The
costs of the completed expropriations were excessive,
but there is in those cases sonething to shov for the
mioney whether the benefit is large or smîall, but in
wvhat is called the interrupted expropriations con-
nmeuced under a clause in the Amendnents of 3891-
introduced at wlmose instigation nobody seemis to know
-tlere are very large claims for damages for not pro-
ceeding tliat vill reach unkiown ainounts, and which
the taxpayers at large are expected to pay without any
benefit to themi whatever.

Il the completed 'exprQ.priations there is according
to the accounts over $1.5ß0,000 of arrears, for the pro-
portion of special taxes for tliese iiprovements, yet to
be collected. There have been tenporary bonds
issued to raise that iioney to the anount yet outstand-
ing, as we gather fromî the report, over $1,500,000 and
which we presumue may be renewed fro tinime to Lime
until special taxes are collected. When that time shall

arrive is very problemeatical. The legal complications
in whiclh imany of those expropriations are involved are
a cause of uncertainty, and it was so expressed by the
City Treasurer last year ; this year lie can only hope
tliat the difliculties will be overcome in sotue way. lu
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addition to those tenporary bonds above mentioned,
the City Conncil-having sold the $1,000,000 harbour
bonds in 1893-had in hand not yet expended in bar-
bour works $071,000-according to the Com ptroller,
but only $500,000 ncoirding. to the Treasurer,-and
thit amîîount was also applied to neet the payments for
those expropriations. It is so far fortunate for flic
city financiers that the liarbour worlks have not pro-
gressed, for as flic investient alis turned out, the city
would not have la t Fle moncy whierewith to pay its
slaire, It vas a nisFalke Io have used Ihat money /b'r a
pmrpose i ner was inlended for, and as ic law now
stands Ihere appears to be no legal way of replacing iF
sbould it be reanired in the near future.

We notice in the bllance-sheet slovinig what repre-
sents tlie total indebtedness of flic City, which is over
$28,200,000, this suni of $071,000 is debited as barbour
expenditure already mate. If we mistake not it should
be charged for sircet wideinîgs made and paid for
along vitl lhe item iuder the liead of $2,68,000.
Tliat is undoubtedly where the money was expended,
and if cinnot well be imîade ta do duty in two places
withont soie further explanation.

We do not pretend to say that iF makes much differ-
ence to the Faxpayer, for ail these non-productive debits
are only fancy ones at; best. Nevertbeless it is well to
have every tub stand on its own botton, as it were.

After a careful study of. tlie whole question, nîo onc
eln with reason say hiat the financial position is at al!
a critical mne. The embarrassment that lias been and
is being felF is only tenporary, and with a properly re-
vised charter and good economical inanagenient in the
future, there eau he no reason whby flic credit of the
city of Montreal sliould not bc of flic highest.

It is generally uniersFood that the draft of- the re-
vised charter will be subnitted to flie City Council
within a week or two wlien it will, as a natter of course,
be made public and beconie a iatter for discussion.
We do uot, desire to auticipate, but we hope that some
iieais will be found to cliainge for the better the
present systen of expendilng ioneys throuigh con-
mittees as hertofore,'a practice wiich has led to so
nouch abuse and dissatisfaetion.

The unfairnîess of Fhe presenit represeitation of the
Wards is another matter wliicli must of iiecessity call
for attention, and will doubtless be dealt with in soie
intelligent manier. IF is no;t possible to imagine any-
thing more irreconcilable vith justice or reason than
Uie presenlt distribution of seats in the Council. Whlien
tFlie new Cliarler tnrns up we nay expect a lively dis-
crussioii upoin it. Feroi all we can leari, mliany changes
will be introduced.

TIH IE BANK OIF MONTREAL.

''he preimlier 3ink of le Dominion, vlich is also
one of the great baiks of flic world, the Bank of Mont-
troal, lell ifs sotht anuial iiieeeting on fle 6th inst. In
the absence of the President, Lord StrthliconL and
Mount-Royal, th chair was taken Iy the on. Senator
Druniunond, Vice-lrosid(ent. The report was regarded
as satisfactory, as it iiglit Well be, wlein the net, profits
vere declared at $1,205,300, whicl is $34,740 iii excess

of last year's. Tiis sumi provided for two dividends of
5 per cent each, and left $65,300 to be added to Profit

and Loss account. This account now stands at $952,-
210, so that there is no doubt of the Directors' being
able next year to add $1,000,000 to the Reserve Fund.
We, however, consider snch a step bighly improbable,
as it is desirable for so large an institution, indeed for
ail banks, to have a substantial amount at credit of
Profit and Loss which cai be utilized in case of need
for keeping the dividends up to a regular rate without
breaking in upon the Rest. It vould be worth the
consideration of Boards of Directorswlhethersome fixed
limit should not be placed upon the amount of the Re-
serve Futind so that when this figure vere reached and
the balance at credit of Prodt and Loss was ample for
contingencies, the whole profits of ench year miglt be
paid to the shareholders. We submit this for consider-
ation without, at present, expressing a judgment upoi
it. The bank lias enjoyed the advantage of a consider-
able increase in circulation in the past year, the a-
ount at date of statement being $5.503,990 against $4,-
553,386 last year. The amount of the nou-interest
bearing deposits remains as in 1897, those bearing in-
terest being $602,303 in excess of those held a year ago.
The General Manager stated that they hadl partei with
$3,000,000 of large special deposits, which had been re-
placed by snaller ones from the public. Special de-
posits for large suns are not held in favour by bankers
for reasons ,those familiar with finance understand, 5o
Mr. Clouston niusthave hai much pleasure in exch ang-
ing then for a larger variety in suialler suns. The
loaning resources of the bankin circulation and deposits
were not increased quite as largely as the loans made
for mercantile purposes. The bank returns for April,
1897, give the amiount of current loans and discounts
as $35,975,089, and for April, 1898, $37,735,556, an in-
crease of $1,760,407. The amount of Government,
Railway and Municipal bonds and securities held in
April, 1897, was $4,735,807, this year the amount is $4,-
398,890. The difference is' a decrease of $330,917,
which, thongh matie the subject of enquiry at the
meeting, bas not any significance as changes of this
character are made in the ordinary course of business.

The address of Mr. Clouston referred to the condit-
ionis iln ic th oney iarket in Europe as having been
lelpful, but otherwise in the States. He regards it as
diWiculF to estimiate die boon to the country of the en-
hancei value of grain, by which farmers have been
able to pay their dlebts, buy more freely, while railway
tra{fic las been enlargei. Our produets have been in
great demand in Great Britain ; mercantile business is
satisfactory; British Columbia is prosperous; ranching
lias been profitable); these Mr. Clouston presented as
the briglit features of flic year. The darker ones were,
Flie injury donc to our fishing trade by the war and
the depressei state of the lamber market. In spite of
tlese drawbacks lie considers " business is good and
the outlook promising." The General Manager closei
his address by a brief lefence of the Governient's
action in taking power to reduce the rate of interest on
its Savings Bank deposits, which power lie intiniated
nmight not be exercised as, " With a war on hand in the
neigiboring country, and with the uncertainty as to
the period when it will cease, serions consideration
shouldl be given before taking any definite step towards
fixing a value for mîoney in the future."
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The Vice-President, Senator Drummond, briefly
alluded to the growth of a better feeling between the
mother country and the States. He gave the sui of 7
to 8 millions of dollars as an expert opinion of the ex-
tra sum realized on ceréals by advance ii values, while
" In general business it is reported that there is a
marked increase in volume, if not in prices, in nany
departments, such as dry goods, hardware, leather,
paints and oils, and in many branches' of manufactur-

ing industry." In otier passages lie endorsed the re-
marks of Mr Clouston as to the outlook.

Some questions were then asked and answered of no
general interest, save one which has excited a good
deal of discussion. 'Plie amount at debit of Bank
Premises Account reniains at $600,000, as it has stood
for sone years, although soie considerable outlays have
been made in improving and erecting offices. The expla-
nation was given that the Board considered the outlays
iwere offset by depreciations. The Vice-President said,
"It is far better the bank premises should remain at a
moderate aniount and not be added to or balanced every
year ; in my opinion, it is infinitely better in the in-
terests of the bank."

In a question of this kind the Board nmust be allowed
to exercise its discretion, and the Shareholders of the
Bank of Montreal have the best of reasons for placing
the utmost confidence in their interests being very care-
fully safeguarded by the management.

UNIFORM RATES OF PREMIUM AND
COMMISSION.

The Canadian Life Managers' Association is an as-
sociation of the managers of life assurance companies.
They are organized to promote and to protect the gen-
eralinterests of life assurance business, mîch as the fire
underwriters are to look after that of fire insurance.
There is however this niaterial difference. The fire
underwriters have establisied a sciedule of rates
binding on the menbers which niinimizes competition,
whereas the life assurance managers are all working on
independent lines which aggravates competition to an
extent which is mutually harassing. As a general
rile "competition is the life of trade" as it reduces

prices wbich leads to larger purchases. Life assurance
is no exception to this within certain tlimits, as the
rivalry of conpanies incites the agents to put forth
their utnost efforts to secure business, and compels the
companies to place tleir respective claims and attrac-
tions before the public with constant assiduity, skill
and ingenuity. The necessity for pursuing this active
rivalry, although it doubtless increases life assurance
business, has serious drawbacks. A multiplicity of
agents, all fighting for new business, or working to re-
tain what has been already secured, leads to practices
which are doubtful ini honour, and of questionable ad-
vantage to the general interests of life assurance, to
some indeed that are decidedly dishionourable and dis-
advantageons. Amongst the latter practices are efforts
to "twist" policies from one company to another by
slanderous inisrepresentation, and another is securing
business by cutting rates to individual applicauts below
the standard charged to all others. Having dealt with
these questions in a recent issue we may now consider
what are the prospects for the evils of excessive com-

petition being reduced by an agreenient to establish
more uniform rates. A paper on thissubject was pre-
pared for the life managers' meeting by Mr. J. K.
Macdonald. He regards unifornity possible. As lie
considers that " the persistent vorking under uniforn
rates would in time gain for the companies the respect
and confidence of the public," it follows inferentially
tliat such respect and confidence have not been secured
by competitive methods. This view confirmis our con-
tention in regard to the injurions effects on life assur-
ance business of the methods which have been the ont-
come of rivalry. He points out that all the compinnies
have a common basis for calculating rates and*for the
valuation of reserves. The extent of soie differences
in rates seemns to have surprised Mr. Macdonald. In
ordinary life premiuns he finds no great difference in
the rates of 14 Canadian companies and the Standard.
In the 10 payient life policies the average of all the
colmpanies is $55.65 per $1,000, but one company's
rate is $50.69, or about $5 below the average. In 20
payaent life policies the average rate is $30.47,
the lowest being $34.99. In 20 year endowment
policies the average is $49.24, the lowest being $46.79.
Ton comlpanies for this class of policies charge over the
average and five less. In 10 year endowments the
average is $101.92, eleven exceeding this, and the four
below it are less respectivelv by $1.47, $2.94, $3.03 and
$3.98. Mr. Macdonald somewliat' quaintly observes
that "with the lower rate of interést now obtainable,
these conpanies could not be injured by bringing their
rates to even the highest on the list." The remedy
suggested for these variations is-level them up. But

there's the rub." Will those companies whose
rates are under the average, forego whiatever advantage
sucb comparatively low premiums confer, in order to
secure for themiselves and for iheir rivals the benefits
which imight arise from uniforma rates ? We regard
such changes as extremnely unlikely to be made. A
lower rate than other companies is of great service in
canvassing work, as the public is attracted by cheap-
ness. In buying ordinary goods pality can be
weighed, but in life assurance the publie are wholly
niable to consider this element. Thîey are only influenced

by it when some agent throws doubts upon the stability
of a rival company when soliciting a probable applicant.
Why then should the cheaper company raise its rates
when, by such a change, it would, sacrifice the " pull' it
lias by low rates ? Such a company miglt more rea
sonably asc its dearer rival to makle the first niove
towards uniformity by lowering its rates. This being
the situation there is a deadlock which is likely to con
tine. As to uniformity in commissions, Mr. Mac
coliald thiinks ai agreemenýt possible amongst the coin-
panies, but " extremely dif;icult to work out in prac-
tice." This difficulty will renain as even if an agree-
ment were entered into it could, not be enforced by any
penalty, and a law without a penalty for its infraction,
is always found a dead letter.

While then we regret and condemn the evils which
excessive competitioni has introduced into life assurance,
we sec no likelilhood of their renioval by uniformity of
rates. But they might be miiiimised by all the mana-
gers setting their faces firmnly against such practices as
are contrary to the honourable principles which ought
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to be observed by all business men, the non-observance
of which has done niuch to alienate from sone life as-
surance comipanies " the respect and confidence of the
public."

MEDICAIÀ EXPERTS ON OVER-PRiSSUREi IN
SCROOLS.

in our issue of the 22id April we condekuned the
present sciool system in Ontario as inieffective in edu-
cational results as well as injurious to the physical
welfare of pupils. We have had much satisfaction in
finding our criticisms quoted with approval by numer-
ous Ontario journals. One passage indeed in which we
conpared the sehool systemi to a rush in an observa-
tion car over a continent whicli left most indistinct
imemories, and conferred no solid and enduring mental
advanttages on the traveller, lias quite gone the round
of the press. The views we'tien expressed would ap-
pear to have called oct very emphatic censures of the
systen we condenîed fron several promtinent physi-
clans wio endorse our iudgment. At the annual
meeting of the Ontario Medical Association Dr. Brit-
ton, the President, spoke of the pressure put upon
pupils as, "euiougli to alarn him who weighed the pos-
'sibilities of hie future." Hie regarded the systemn as
calcuiilated to uidermine the constitution of children,
and retard their leialthy mental and physical growth.
Dr. lerguîsoni, oe of the iedical professors of the
Western Un iversity, rend a paper on " The inj urious
effects of our overwrouîglit school systen on the health
of puiilîls." 'i le following section of Dr. Ferguson's
paper is a re-s'atenien t by an eminent iedical expert
of the article in this journal.

"'locugl il wa.s not wilhin the province of medical
nien ho assumne the province of educationists, it was
quite vitlhinî their sphere as guardians of the public
health to say wlether in Oleir opinion the high-pres-
sure efduecation systeii wais coiipalible wii thie presen t
aid aiier well-bei ng of the boys and girls who were to
becoei the fahilirs and mtothers of Canada. I mainu-
t ain tu t it t'as imipossifie fir Itc averatic pupil 1o over-
f<ke il, i.orkprscri/wt in the mublic and Lii/ri school
course's, atd pass lia series of îanintioîs're<utired
llierein teihou <eirimnti o hIis p1 !/si(ca l and uental
constelulion. li the effort to coipass the prescribed
work, the sciools had pract ieally becote cranunint in.
st ititions. and the teaclhers examiniation machines. 'The
examuiniation systeiml had been so developed and extended
that, the elergies of school children were wiolly di-
reeted to preparatioi for leaping those educatioinal
hurdies whici bestrided the school -,ourse at every
turîn, The vocation of teach inghiad degenerated largely
iito thie art of preparing pupils for examinuations, and
a pupil's success had coiîe to depend imainly uponî the
aptitude wil.l which lie cramiimed and retai'ned exail-
nation pointr."

These remtarks met with tlie iarkied approval of the
meibers of (le Ointaîrio Medical Association. The
pupils in public schools are studying (?) fromn 8 to .12
subjects Con tit iousliy, and a higli selcool pnupil's sub-
joets ralge fron 10 teo15 . Every educated muan kuows
thai, il; is nutterly impossible for a child or youth to pay
to 0 large a nui ber of subjects such attention as is
requisite for tLheir becomiiing ipart of his, or lier perma.
nent imental equiiment. The systei whicih deiands
so manlty subjects beinîg what is absurdly called
" studiLled," is a system OCf p)lacing layers of very thin
udicational vencer over the brain which shell off fron
il and leave little trace of the treatient in the strengh

of intellectual fibre. Having aroused the attention of
the Ontario press to this most important question, and
elicited declarations so emphatie as the above from the
medical profession we trust the Minister of Education,
in regard to the scliool systen so generally condenned.
wvill take IlHamlet's advice to his mother, and "reform
it altogether."

WHEAT SPECULATION DISASTERS.
One need not go away froin Canada to find illustra-

tions of the business fatalities incident to cndeavours
to make a sudden fortune by cornering wheat and other
products. Nor need we go to Chicago for cases of
tragedy caused by such operations. The Chicago
Tribune being on the spot where corners have been en-
gin eered has the records at hand of their results, and
after iaking an examination of suit literature it con-
cludes that failures from speculatioin in wheat far out-
number the successes. It mighît have gone much
further by declarin g that the net profits of the specu-
lative operators, the difference between what operators
in corners gained and the losses made by others, was
not equal to the net profits of those who conducted
business on less risky and ambitious lnes. All the way
down from the days when cornering wheat was first
starLed, theyears are marked by the wrecks of the for-
tunes and the suicides of operators of this class. One
of the ost famous comnienced speculating in wheat
at Chicago on. an enorious scale over twenty years
ago having a capital ai his back of two millions. l
two years lie had only enough cash left to carry him
to New York. In 1881 two others began the saine
gate with a sinilar result. About this time several
Canadiants were reduiced fron affluence to poverty by
the collapse of a " corner," and the life of one victimn
vas sudienly ended by the trouble. A few years later

several weaIthy corierers collapsed. AIft'r tiis the presi-
dent of a Cincinnati banik took the field with a resultant
loss of two nillions. le was couvicted of enbezzle-
ment, having used the fonds of thé baik to help his
fin ances, and was provided with a "corner" in the state
penitentiary. Another speculator of this class is re-
ported to have made two millions, but lie died in
poverty. Several others followed in this business one
of whom idropped a million dollars which drove him
out of trade. A syndicate of speculators in 1893
brouglit Chicago to the verge of a panic, so nnumerou s

vere the failures caused by their collapise, Vhich in-
volved a loss of over live millions. The leader in this
moveient learut the old lesson of the burnt child who
dreads the fire, for though lie alis sinice then been suc-
cessful il business lie las avoided corners and
cornerers.

We present the above facts for the ceonsideration of
a numîber of young tuen in tliscity who are coquetting
witli wheat speculations by bucket shop operations.
They teed warinîug against this very dangerous busi-
ness, whiclh is oeu of the mtost seductive and deceitful
fornis of gaibling, and oie in whici the relations of
spider and fly are umost graphically illustrated. It is
no secret that operators of the bucket shop variety are
busy in this city in spite of the lav. Noris it a secret
that several young ien have brought Lhemselves peri-
lously near the penitentiary by obtaining money by
embezzlement to speculate in wheat and stocks.
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BAN~K-MEETING CRITICS.

The shareholders of our banks have acquired the
habit of regarding thenselves as an audience gathered
onily to listen to what others have to say. So far as
this attitude refers to the Report, the address of the
President and the General Manager it is quite natural.
Wlien, however, it applies to reimarks made year after
year by one or tw'o of tLheir fellow shareholders as regn-
larly as annual meetiugs take place, it is not an advis-
able attitude for the general body pf shareholders to as-
sume. Ruts are easily made by the persistent driving
of one vehicle on the saine line, and once made other
wheels are very apt to rua iii them, which only aggra-
vates the uunevenness of the road by leaving the general
surface untravelled oyer. Whein one man persistently
assumes a certain role to whiclh lie has no more right
than others, and for which lie lias no special gift, lie is
apt to create an impression tlit he lias some excep-
tional claim to occupy the position, which often keeps
more capable persons from exercisinîg their riglts and
abilities in that direction. Au illustration of this' is
seen at several bank meetings every year where one or
two sharehiolders for a long series of years have as-
sumed the role of critie of the report and statement s0
persistently as to have established a custom which lias
led to their practically enjoying a monopoly of this
fuinction. The several Presidents or Chairmen who
preside at the annual meetings are in no way to blame
for this. The meetings are open to remnarks by any
shareholder, but those usually now present have fallen
into the rut of allowing criticisn or otlier comments to
be monopolised by one or two speakers.

This custoin not only deters others from speaking
who are present, but keeps away froin the meetings
some who also do not care to appear as innovators on
an established custom. There bave been remarks made
at bani meetings by those who so regularly eai year
air their views, which could have been more appro-
priately replied to by other shareholders than by the
president or general manager, but such replies have
been withheld from ai indisposition to raise a debate,
or a desire to get back to business, or to lunch
Another point is that the persons who baye establised
this virtual nonopoly of speech at bank m-eetings, are
gradually acquiring a professional standing in tiis re-
spect, as they are employed by more reticent and rodest
shâreholders to express their views, and to ask ques-
tions tlhey desire answering by the president or general
manager. They, apparently, do not realize this, but it
is a fact that the remarks made by the regular erities
are now regarded witlh little respect as sone of themî
are known to have been siggested or inspired by some
shareholder who had not courage enough to express
them personally. The annual bank meetings are at-
tended by some of the more prominent business men in
the City whose views would be received with much
pleasure, and highly valued. As there are meetings
coming on shortly re beg to suggest the desirability
of the established routineî being broken by the liseus-
sion on the Report beinîg shared in' by some other
shareholders than those who have for so mîîany years
iiionopolised the attention of the aîînnal meetings of
several of Our banks. We do not disparage their wis-
dom or competency, but the mionotony of their display
is beomiùg tiresome,

AN EGLIS1 VIEW OF THE PETEBSON
ENTERPRISE.

The sebeme for a line of fast steaniers between Can-
ada and Great Britain, is latunched under the title cf,
" The Canadian Royal Mail Steamuship Company," to-
wards which subscriptions are invited. Au Englisi
journal devoted to shipping interests, takes a gloomy
view of the prospects of this enterprise. The Syren
and Shipping in, its issue of 18th May estimated the
disbursements of each round trip of the proposed fast
steamers at $50,000 or $25,000 each single trip. A
correspondent whose practical knaowledge is vouched
for, regards this estimate as much too low. A new
9,000 ton steamer running in the North A tlantie pas-
senger trade, which steamers only 15 to 16 knots, ex-
pends each round trip between $37,500 to $40,000. This
being an ascertained fact, it is clear that a vessel 1,000
tons larger, a 10,000 tous steamer, running at a speed
of 21 knots wouild cost not less than $60,000 to $65,000
for the round trip, or $30,000 to $32,500 for each single
trip, it being notorious that the expenses of propulsion
by steam increase enormously when a higlh rate of
speed is attained. So far as the freight outwarl to
Canada is concerned we need but to read the list of im-
ports, or watch an Atlantic liner being unloaded at one
of our wharves, to be convinced that incurring such
enormous expenses as are involved in running a vesse]
21 knots per- hour would be largely wasted so far as
freight for Canada is concerned. The only benefit of
such swiftuess would be in bringing mail inatter and
passengers. Whether, however, the extra receipts fron
these over and above what slower steamers would earn,
would be sufficient to recompense the company run-
ning the boats, is not in doubt, these extra receipts
would not compensate for the extra cost of great
speed. The extra receipts for fast vessels going from
here wouild be more favourable as our exports to Eng-
land require as quick a service as can be afforded. But
to rush our products over the Atlantie at express train
speed would not pay unless specially high rates were
charged, the securing of which would not be a general
experience, nor would passengers be willing to pay
higlier fares proportionate to the extra cost of travell-
ing at 21 knots per hour.. The proprietors of the ves-
sels now in the Atlantic trade are not ho embarrassed
by applications for berths and spaceas to indicate there
being any deficiency of accommodation. Soie of their
trips are now made without profit.

Com petition is keen, so much so that but for an
agreementsubsisting amongst vessel-owners the present
rates would be so reduced as to make the shipping
business hardly remunerative and certainly not profit-
able. Should the new steamers enter the field, aided
by subsidies from the Britisi and Canadian Goveru-
ments, tLhere would inevitably arise sucli a sharp con-
petition with then as to involve the owners of the fast
boats in serious losses. Even with subsidies tLhey could
not conpete with slower steaners whose expenses on
each trip would be 40 to 50 per cent less thiin their 21.
knot rivals. The fast steamers would be in this
dilemma, they vould have to bring down tleir expenses
neirer to those of their competitors, which would break
their subsidy contraet, or, they would be ruined by
competitive rates, and the whole schiieme would collapse
-as is anticipated by experts in shipping circles,



830 THE CANADIAN JOURNAL OF COMMERCE.

A very eiphatic opinion bas been expressed in the
British House of Commons that the proposed subsidy of
$257,500, or £51,500, perannum will be wasted as it
caniot be earned, consequently liere will be another
case of British mnoney thrown away over an abortive
Canadian enterprise. The Royal Mail Steanship Coin-

pany which has the contract for providing a fast Atlan-
tic service, bas evidently a voyage before it which the
iost experienced vessel-owners regard as too full of
risk to be ever undertaken.

THE U. S. SENATE HAS A SILVEIR FIT.

''lie Senate of the United States is the only body of
its kind whose intelligence is below the average of the
people at large whbom it is supposed to represent. The
people of the S.aLes at the last Presidential election

put their feet down heavily on the Silverites. They
showed themselves too intelligent and too honîest to
endorse the free coinage of silver scheme. Last week
the Aierican Senate passed a resolution on the sane
lines as that craze. They desire the Government to
take the silver bullion in the Treasury and use ià for
the redenption of Treasury notes issued under the
Sherman law of 1890. By that law this would be legal,
as it gives the option of redemuption in either gold or
silver. But the necessity of naintaining the credit of
the country lias prevented the silver option ever being
exercised. The Senate now calls on the Treasury to
take the silver bullioni whicl cost $99,000,000, and now
worth only $C2,000,000, and coin it into dollar pieces
of whicli ib would make 141 millions. Those dollars
the Senate wvishes to comîîpel the people to accept for
Treasury engageniets. That is, it lias passed a reso-
lution which if passed into a law would compel the
Governmiiient to take silver worth $62,000,000, and pay
it out for the liquidation of its debts to the extent of
$141,000,000. For the difference between the actual
iarket, value of this silver and the atount for which il

would be forced upon the public creditor, there would
be nothing wlatever to show. The transaction would
be a dcad steal by the U. S. Goverbument of $81,000,000
at the cost of its unforuinate creditors. An issue of
greenbacks witlout any bullion or coinage reserve is
bad enougli, but this currency bas the credit of the
Governmtîent at ils back. Should, however, this silver
sclieme of the Sonate be carried out there would be
$.141,000,000 of new coins forced upon the publie
creditors whicl they could iot convert into any
negotiable fori of mnoney for'over "02,000,O. Tlat
is, Uey would have to cancel debts due to then to
aimounut of $141,000,000, and get in exciange only
$62,000,000, in other words the United States Govern-
ment would pay a large aimount of its debts at the rate
of 44 cents on the dollar.

If this operation could be confined to those who still
cling to thesilverites theory, we venture to say tliat iot
a nian would bo left to support the froc silver party.
As this is impossible, as the victims would be persons
who properly demand paymient of a sound negotiable
dollar for eacli dollar due to themu, the transaction pro-
posed by the U. S. Senate w'ould resalt in their being
robbed of 5d per cent of their lawful claims. Suci a
law if passed would do the States more daniage than
the war withl Spain.

THE QUEBEC BANK.
The 80tht annual meeting of the Quebec Bank was

hîeld on the 6thi inst., a report of which will be found
on a later page. The net profits of the past year were
$212,071, which provided for two half-yearly divi-
dends at the usual rate of 6 per cent. per annum, and
left $62,735, of which $50,000 was transferred to Rest
account, and $12,074 added to Profit and Loss, the
balance of whicl stands at $72,735. The profits there-
fore were sullicient to pay an 8 per cent. dividend, and
leave $12,074 to carry forward. The Directors, however,
decided to keep the dividend at a moderate figure in
order to enlarge the teserve Fund, a policy which, we
believe, will be generally approved by the shareholders.
The circulation increased over the amount in 1897, hav-
ing reached $987,944, as compared vith $903,485 in pre-
vious year. The bank is not fortunate in having a
business wb icl calls for as much circulation in propor-
tion to its business as that of some others, a point worthy
of 'consideratio n if new branches are being considered.
The deposits bearing interest rose from $5,600,299 in
1897 to $5,744,462, an increase of $144,163. The current
loans in May, 1897, were $8,299,021, this year they stood
att $8,330,055. These increases-though not large are all
in the riglit direct ion, and we trust give promise of a suc-
cession of yearly advances in the extent oi business
and iltcrease of profits. Make haste slowly, is a good
motto for a banker, and Mr. McDougall, the General
Manager of the Quebec Bank, is much too sagacious
and prudent to push business for the .mere purpose of
making extensions without a due consideration of the
prime necessity for their having a sound business basis.
The Directors propose to ask the sharelolders next year
to change the annual meeting fromn the first to the
second Monday in June. Before this is pressed it would
be well to consider that already a number of banks hold
teir annual meetings about that date, the result of

which is that the bank reports, publisled simultan-
ously, are so numerous as to prevent liat attention
being paid to then whicht that of the Quebec Bank
now secures.

THIE STANDARD LIIFE ASSURANCE
COMPA.NY.

The Standard Life Assurance Company's full state-
ment for last year which we publish in tiis issue, shows
the business to have enlarged and the results to be more
gratifying than in any previous year. This was es-
pecially satisfactory to the management as it fulfilled
the desire to make the Diamond Jubilee year a memor-
able one in the history of the Standard Life which lias
ever been famîed for its loyalty, and its adhterence to
those British traditions and British principles of busi.
ness which have made the¢old land so distiuguished
the world over for honour and for enterprise. The
business of this institution in its 73rd year exceeded
that of any other British life assurance company, with
one exception. The premtiums received anounted to
$3,957,000; the total inconie vas $6,229,700; and the
total assets reacied the very large figure of $43,326,-
900. All these items were considerably in excess of
their respective amouunts in 189W. The assurances in
force at close of 1897 were $119,50 8 ,770, or £23,919,754
sterling, as against $117,43,610 in 1896, an increase
last year of $2,162,130, ln considering the increases of
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it must be borne in mind that the man- Ministers, the mensure wa3 carried through withont a
countenances the writing of risks for the division, and sa the lon. Mr. Tarte again came off
sing purp9se of iaking a show in its re- victorious.
misleading character. This course is like If the details for carrying an the warks.can be ar-
y a travelling theatrical companiy which rauged, the finaucial features inay be cansidered settled,
f local " supers" at each town it visits by that is, so far as the Harbour Commissioners are con-
ublic is mislead as to the actual number of cerned. IL had been fuily expeeted tlat at their
Stuffing returns with policies wvhichli be- meeting on Tuesday lasb sonie expression of apprQval

s" as soon as the year's returns have been or disapproval of the bil in question would have been
not favoured by the Standard, its business given, but the matter was nal discussed, although il is
be not of the balloon order, but solid. The Nvell-known that there are Nvide differences of opinion
ble shows the successive steps by which in oi the subject among the menibers. As the final
ears iL has reached its present elevation dietun as ta vhab shah lie doue is still with the Min-

Premiim Total Paid death ister of Public Works, il is iikely thal the Ion. Mr.
recoipts. income. claims, &c. Asssets. snccessfal in hnving bis vay, witaut

$ $ a division, in this as he as been in the fouse of. 2,936,175 4,165,190 2,703,405 25,939,630 Couinions.
. 3,091,780 4,652,150 2,755,220 30,240,375
. 3,274,110 4,935,145 3,148,875 33,960,610 Sa fur as the public are aware the question of liilm
. 8,609,875 5,379,170 3,271,150 38,783,010 or low level bas ual yet been finally setlled. A great
. 3,957,090 6,229,700 3,200,080 43,326,920 deal linges on Ihat point. We have repeatedly pointed

ont limat the higl level mneans the destrutian of exist-
35 p.C. 49 p.c. 17 p.c. 67 P.C. ing wharves, and the certain interruption of raway

noted that the total death and other claims and other trafic on the harves for an indefinite aunber
0 years ago to 64 per cent of the total in- of years. On the lîigh level as propased, the city is ta
ng then a wide margin for accumulations of proceed witl ite castly and Nvastef ni-as far as the bar-
ile at date of last retura the whole of the baur interests are cancerned-fload-protection works.
nted to only 51 per cent of the total in- By that.system the tvo questions are s0 iuterlockcd
hich the extent of margin vas largely tInt tley canuot le separated and they must proceed
The low percentage at which the death and simultaneously.
s have increased in the last 20 years coin- IL is well known that lie city lias no money on hand,
the higli rate at which, the incone of .the or, in sight, to p for that work. We have deait mitm

is ~ ~ ~ ~ ~ ~ l be craigdin iesneeriod limat maâter ftilly in an article on the City Finances inas been increasing during the same piero
the Standard Life in the front rank for another column of this issue. No ane can be in a better
d assures the policyholders ail the advan- position lian the Mayor, who is aiso a Harbour Con-

iiglest and most progressive filancial alîssioner, ta appreciate the importance of this. Furier
Plie stock of the Standard is indeed regarded thc first thing lIat wvuld have ta be doue would lie the
security which is unsurpassed. The Cana- construction of the large rolieving se ver befare hc

ss is extensive and growing and it will con- wharves are raised. This ili invalve a large outlay of
ance as appreciation is more and more f elt mauey for which mo provision las ever been nade in
e solid and permanent attractions of life as- aumy estiuîate we have sen or licard of. These points
ipanies.. lu Mr. W. M. Ransay, the man- open up a large field for discussion before inaiters are
ada, the institution bas an officer who comn filially settled. As aur readers, vho have followed thc
higlest degree of public confidence and matter iveil knaw, ve have favoured tIe iaw level idea

d whose watchfulness over the interests of ail througl-it Nvould enabie tie proposcd works ta be
olders adds much to the popularity of the doue in lie sharlesl passible Lime aud at the leasl pos
ife Assurance Company. sible cosi ta he trade of the Domiiin, and also ith
utton Balfour, the Superintendent,is also a the least passible interruption of the current trade of
d valuable official, wlio is ever on the alert the counLvy--incidetal ta the changes necessary for
large of his ancrons duties. ite increased eacommodation coutemplated for the

__________________________future.

Il is evidetiml fa taere wil have ta be saine re-arrange-
ARIOJR IMPROVEMENT PLANS. muent wi regard ta te featderstndiu of 1890 betleen
autlarizing the advance by lme Gavernment lthie ity Coauil and thelHarbour Coiiissioners. The
>0 ta the Motitreal Jarbour (minissiouers position is changed in fully respects aad the lose
rily of harbour bonds, lias been passod by agreement of that day-if i n lio called a v agreenient
of Comins, af Ler al lively discussio, a gd is -is nut sitable ta presenot circunstaces. Coipara-
the Senate. Wc are led ta bchieye that it tively few of tme number af 1890 are namv ncumbers of
'ith utle or na apposition in that body in ejîher of thaose bdies, d new ideas n d ce difoiculties,
tcondition of things. In the flouse lime financial and oLlierwvise, mnay arise and have ta o set-

s objection made ta the Bill was in coanc- Lied in such a way as mvii conserve ghth imb teress af th e
le praposed dry dock 'which, it was con- iarbaur which, eioud. bce paraiiiouînl.
id Rol lic mdade a charge on the harbour Wc shah wntch wih interes s the firther devnlp-

Plihe Minister of Public Warks advacated menter in o is important iatter. L is not essenially a
Ls catirety mith bis usuai vigaur, and as lie Manrea question but it is one hliaI affects tIy interest
sistance of Sir WViSfrid Laurier and alirer ar the Dominion generaloy.
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TIlE MINISTERI OF PUBLIC WORKS ON THE
HAlBOU R.

IL wilil be interesting to our subscribers to read the
following letter to tLh proprietor of this journal fron
the Minister of Piblic Works. The letter iot being
written for publication shows that the Hit. Mr. 'T'arte
expresses his views oi the Harbour question with equal
emiphasis privately as he does froin his seat in the H-louse
ef Commons-which ii not always the case with Minis-
ters, or other politicians:
M. S. FoLrY, Big., CANADrAN JoURNAh or COrDitce, Montreal.

Dear Mr. Foley,-Tle JOaUNAL oF CoMF mcE lias been fol-
lowinig the riglt prlicy ii this inatter. I am sorry that so iany
telays have taken place. But i feel that they are not due ta me;
however, I hoipe that overything wili tutrn out ail riglht now.
Montreal will re cai lleId upon lit a short time ta handie an imut-
imonso trallie fron the Weit ndut, as you know, we have une of
the worst equîîipped harbours li the world. I trust that with the
$3,400,04.00 whiclh will be en. loyed in improving our harbour
facilitins, wC wil be in a position to itet the umost urgent re-
quirements, althotiglh furtier uxpîenldirtire will have ta be doue
lateron. We are lin ressing need i elevators and modern
handling linprovenei-ts. My departnent id doing good work in
deepeniig iîand straiglhteriing the St. Lawrence chitanniel betweei
Montreal and QiluluO. 'l'e testing of the channel. which was
not done since 18492, will begin to-iorrow, I think. I will try ta
Iceel) the pledue tiat I have given upon taking office and when
1 cease to ie Ninistor of Public Works, the Htarbour of Montreal
will be fully equilpped. Truly yours,

J. IsRAEL TARTE.
In oe point Mr. Tarte pays us a coi pliiment of which

we are inot worthy. IHe says, " As you know ve have
one1 Of the worst cquiipped liarbours it the world."
Were ouir kiiowledge so extensive as to embrace an ac-
quaintance with ithe equipinent of every harbour il the
vorld, weshould have speit a considerable portion of our

life in travellinîg and investigating the conditio ns of thou-
sands of harbours spread all over theglobe. Tliough not
without soine kiowledge of a number of liarbours on
this continent and Europe, we lay no clain to such in-
formation as would justify us couiparing aIl the world's
harbours with tiat of this city. We doubt witether the
experiencel captains and other iariners wio visi-t this
port, consider it one of the wyorst equipped in the vorld,
serious as arc its deficiencies.

In regard to the dry dock scheme it will be of in-
terest to the Minister and to our citizens to learn thiat
the following prominient ports have each a dry dock,
whiclt are knowi to us as owned by, and operated by
private capitalists, viz., Swansea; Cardiff; West Hartle-
pool; Barry; Newport; J arrow-on-Ty ne; South Shields;
Deptford ; and Newcastle-on-Tyc. At Cardiff there
arc thîree coiptanuies engaged in dry dock enterprises;
Swansea and South Shields have each two coinpaities
of this class. Otier British ports have dry docks
owned by private firns. As those we have entuilnp.rated
are ownled by joint stock conipanies, il is evident tiat
ai dry dock ogters nu opeiinîg for the investmnent of
capital.

TO OUR SUBSCRIBERS.
At this season the reports of the annmal bank mneet-

tinigs occupy so large a portion of our space as to coi-
pel us to reduce the sections which are devoted to muar-
kets and other iiformîation wiici is of especial interest
to our nuimerous imercantilt subscribers wio are wn-
gaged in the drygoods, hardware, grocery and otler de-
partiments of business. This journal devotes special at-
tention to the requireinents of these nerchalts, who

value and appreciate the care with which their interests
are looked after in our weekly reports. They
realize thîat by this journal they are placed
in close toucli with market conditions which it is es-
sential for [ten to watch, and to be fully and promnptly
acquainted witlh. For a brief season we shall be under
the necessity of curtailing somne details, and beg to ask
the cousideration of those of our subscribers who niay
be put, tem porarily, on shorter fare than usual in this
respect. leanwhile they may rest assured of our
keeping a close vatch on whatever isof special interest
to drygoods, hardware, grocery and other mercliants,
and no opportunity will lie lost to keep them informed
on inatters of importance to those traders. The bank
reports are of sucli deep interest to all business muen,
ve trust all our subscribers will make a point of giving

special attention to our columns in which they appear.

A LARGE SALE.
A prominent and long.time lumber manufacturer of this city

is said to have sold his timber privileges, covering some CO
square miles on a tributary of the lower Ottawa, to a Canadian
paper company.

A NEW FIRE INSURANCE COMPANY.

The " VictoriIontreal" is the nanu of a proposed new joint-
stock fire insurance company of which sote enterprising citizens
lu St. John, NB., and Montreal are the chief promoters. The
headquarters are to be in Motreal, and the managers a firm
who for many years have controlled a large proportion of the
underwriting business of the Maritime Provinces. The enter-
prise is referred to at greater length olsewlere.

an uphill struggle, extending back nearly a decade,
against tho changing conditions of the wholesale grocery trade
in Canada and particularly Montreal, Messrs. Lightbound, Rai.
ston & Co. have been obliged to assign adr domand of Powls &
Cu., lamllton, with direct liabilities varlously estinated be-
tweeni $7,o Jo and $9,00 ). This tirm was originallv Thonas
Robertson, afterwards Robertson, B3eattie & Co., tihen Robertson,
Lightbound & Co., and tilnally Liihtbound, Ralston & Co. The
latter partuer died in January 1880, when 8las HIuxley entered
the Crin, and continuied the connection until September 1894. In
the previous spring (i.e. 1814) the firim got into diiliculties but
were able ta settle siiill accounts in full, and made composition
of 50 cents in the dollar witlh reliners, froin whom they lihd
bouglht heavily. li 3lay of the succeeding year another meet.
ing of creditors was held, the firm iaving been unable ta carry
out its plans, and liquidation followed. Tue business after-
wards being carried an cornmission lines with George Light-
bound, the anly partner.

-LTANG, LETANO & Co., wholesale hardware mnerchants,
Montreal, whose flinancial difficulties have been' already lilnted
in these colunus have now assigned on demand of Horace a.
Hlutclinîs, advocate. The liabilities are $130,682. privileged
$20,017, indirect $39,380. This firm has been in existence a
numbetr of years, the parners since Jan.'87 being C. A. Letang &
A. Letang. previous to which date the business was lnown as
Letang, Madore & Co. Tle principal creditors are :-A bbott &
Co., $1,473; Jos. Adani, $2,500; Canada Axe and Tool Co., $1,350;
Canada Paint Co., $1,2à3; Dominion Wire Co., $1,055; Davidson
.Manufactuiring Ca., $2,459; Nap. Letang, $7,000; Siontreal Roil-
ing Alills, $11,2619; Oliver. Wire Co., Pittsburg, $2,824; Pillow &
lersey Co., $3,034; The James 1Robertsen Co., $1,072; E. Reg-
nier, Belgium, $1,276; John Shaw, Sons & Co., England, $5,001;
Banque d'Hochelaga, direct, $56.220, indirect, $87,934; Garand
Terroux & Co., direct, $1.500; Indirect, $500; A. J. Brown, for
Mr. Budden, Quebec, $3,000; Mrs. C. L. Letang, $5,000.

-AL]eXANDElt & ANDERsON, wholesale drygoods, Cloak and
mante mifrs , Toronto, have stspended payment. The business
lias been li existence for forty years, having been started origin-
ally li Montreal. A branch house was. opened in Toronto
aud subsequently the Montreal part of the business was closed.
Until about ten years ago J. and T. Ogilvie were in the business,
and the style was then Oglivie, Alexander & Anderson. Since
then Alexander & Anderson have conducted the business, the
Ogilvies retiring,

-Mit. A. CnuicocstrANK of 303 Strand, London, England, is In
nowise connected witl the JOD1UNAL oF CoM'MERCE.
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DRY GOODS NOTES.
There has been an absence of important failures in the dry-

good trade of late, a fact which speaks volumes ns ta the satisfac-
tory state of business in this line. Unlike recent years buying
lias been well sustained throughout the spring, and the rorting
up character of sumimer trade is more ample than the most
sanguine expected. Travellers on the rond state, country deal.
ers are cheerful, and evince unustial interest in purchasing not
only for fail requirements, but for goods the demand for whici
as a rule saga au this period of the year. Altogether there la
little of the between season feeling' rampant, and no.w that fail
styles are to the fore, no cessation in the buying spirit is looked
for.

The demand for summer goods noticeably runs upon light
black fabrics. There la a large demand for wash goods, such as
organdies. mslins, Swiss spot muslins, lappet muslins, piques,
etc. Stocks are getting lower lu these, and choice thougli ex-
cellent la ail the time narrowing down. Values are very firim
for ail the leading makes or suîmmer dress fabrics, and it would
not be possible now ta repeat them except at an advance of at
least 10 per cent.

The demand for staple goods la steady and values are well
maintained at the firmer prices ln force for some time past. The
demand for underwear [s extensive, and some wholesale firms
have experienced such depletionu of stocks, as ta very soon bring
about the necessity ta go loto the market for repeat orders.
Blankets are selling quite freely.

American cottons have recently been offered ln Canada at very
low prices. Production during the last few months in the U.S.
lins been far in excess of the demand for consunption, until to-
day large stocks are accumulated at the iiils, and agents ac-
knowledge that a new low record price basis la imminent.

Canadian ollcloth manufacturers have made a reduction in
prices. The direct cause of the reduction lu the prices of table
oilcloths la competition froin American manufacturera. The
American goods ivere not of as good a quality as the Canadian,
but they were offered at prices 5 to 10 per cent lower than the
(Janadian goods, and of course injured the sale of the latter.
Thiere ia duty of 30 per cent on nilcloths coming lito Canada,
so that it will be seen the chances for selling the American
goods liera at a profit were not very good. The Canadian inanu-
facturers are now oiering their goods at the prices quoted for
the foreign goods, and the Canadians have the advantage of being
able ta offer a batter article at the sanie price. There lias als
been a reduction of 5 par cent in the pricea of Canadian floor oil-
cloth.

Vulveteens are likely ta be a leading feature in the fal trade
both in blacks and colora. The Paris styles lndicate a trend in
that direction. Silks are slling quite freely. Sot taffetas and
plaid taffetas are gong out well. Plaid gonds shows no signs of
diminution in popularity, and plaid silk and plaid wool and sllk
goods are selling quite freely.

Simailarly to Lady Aberdeen's scheme for thie resusellation of
Irish linen and lace industries a movement lias been started lu
London, the object of whiclh la the encouragement and develop-
ment of Welsh industries. It is proposed ta faster the old Welsh
national patterns and fabrics, many of wlich have bean dying
out of late years. Itwill be a source of gratification to many in
Canada wha realize the success whiclh bas attended the work
done in the case of Ireland that " Gallant Little Wales" la nt ta
be forgottèna. For a number of years now the art of domestic
weaving lias been laid aside ln the Principality under tlie stress
of mili competition, apd the picturesque Walsh cottager lias
been fôrced in constantly growing forces ta augment the cosmo-
politan population of English cities. Liverpool (dubbed the
Capital of Wales) by reason of lis proximity attracting the bulk
of migration. The Association lias already establislied branches
in Monmouthsilre. It is to be hoped the good work wlll spread
throughout the remaining counties, even ta Llanfairpwllgwyn-
gyllgogerychwyrndrobwllani disillogogogwcb, which, la ln Aug.
lesea.

A large number of looms in the U.S. have L'een diverted fr'om
regular goods ta filling ariny contracts, and it la predicted that
this feature will have serious consequences ta jobbers, who will
find diffieulty ln getting regular supplies of cottons and woollens
s anything liak former priceà.

Belfast linen manufacturers are very flrm n their views re.
garding values, particularly on the lower-priced goods. One
United States importer cabled au order for a large quantity of
napkins this week at a price only 1,1d under the regular quota-
tion, which was turned down by the manufacturer.

A ribbon butyer who lias just returned.froim a visit ta the Euro-
pean markets speaks very hopefully of the prospects for the silk
ribbn business during the comtiîg fali. Liberal as has been the
use of ribbons for dress and other trimmings this season, further
developments ln that direction are expected fnr next season.
Advance Parisian styles for .fal, for both indoor and outdoor
wear, show that large quantities of ribbons are employed in the
trimming.

Meetings, Reports, etc.
BANK OF MONTRE&L.

The eighteenth annual meeting of the Shareliolders of the
Bank of Montreal was lold ln the Board Rooin at 1 o'clock on
Monday,Oti June.

There were present IHon.George A. DruInmoud, Vice-Presi.
dent; Messrs. Hector Mackenzie, High lIcLeniian, W. W.
Ogilvie, W. C. McDonald, A. T. Paterson, G. P. C. Siith,
Michael Burke, ilon Crawford, \\r, J. Buchanan, F. S. Lyman,
Q.C., G. A. Greene, John M3orrisoi, James Shearer, J. P.
Scott, ticiard W'hite, James Wilson, James Tasker, A. T.

Taylor, M. S. Foley, B. A. Boas, fr. Morton and F. T. Judah, Q.C.
On notion (if fr. Jolnî Crawford, lon. George A. Druimnond,

Vice-President, was iiiiaiiimoiusly voted to the chair, in the
alsence of the President, The Itight Hon. Lord Strathcona and

toiiunt Royal.
On the iiotioli of Mr. lector Mackenzie. seconded by Mr.

F. T. Judai, Q C., it was agreed :-"Thlat the following gentle-
men be appoîmed to act is scrutineers :-Messrs. F. 4. Lyuman,

Q.C., and W. .1. Buchanan, and that Mr. James Aird be the sec-
retary' of this mîeetiiig."

TIIrE REPORT.

Thie report of the Directors ta tho Slarelolders at tlieir 801h
animal geneiýral neetiig, was rend by Mr. Clouston, Generat Man-
ager as follows :

The Directors have pleasure in presenting the 80th Annual
Report slowing the result of tbe Bank's business of the year
ending 30th April, 1898 :-
Balancenf Profit and LossAccount, 30th April, 1897.$ 886,909.98
.1rotits for tha year ending 3th April, 1898, alter

ieduicting charges of management, and miaking
fuil provision for ail bad and doubtful debts. .... 1,205,300.09

$?,,152,210.07
Dividend 5 per cent., paid lst December,

1897........................... ...... $ 00,000
Dividend 5 p cent., payable 1st J nue, 1898 600,000

1,200,000.00

Balance of Protit and Loss Account carried forwardS 92,210.07
Since the last annuat meeting of the shareholders a branch of

the 1nk lias been oporied at Lethlbridge, N.W.T , and a sub-
agency to the Toronto lbranrh lias ben opened in premises on
Younge street in the city of Toronito.

Ail the oflices of ilie Bank, including tle head office, have
been inspected during the past year.

$'THATrHcONA AND MOUNT ROYAL,
President.

Daik of Montreal, lead Otrice, Gth lune, 1898.

GENEIRAL STATMIENT, BOTI AViLTL, 1898.
LIAIlLI IES.

Capital Stock ............ ....... .......... $12,00,00.00
Rest.............................. 6,000,000.00
Balauce uf Proits carried forwárd ... 952,210.07

$6,<952,210.07
Unclaimed Dividends............... 2,012.01
llalfyearly Dividend, payable lst

June, 1898.....................60',000.00
-- <7 55t4 252 08

Notes of the B]uk ln circulation ... .$ 5,5838,991t.00
Deposits not bearing literest........ 11,870,262.07
Deposits bearing interest........... 28,739,391.21
Balance due to other Banks ii

Canada......................... .8,401,82

~i9,65I,2fr2.08

-. -6,1110,045.10

$05,744,2117.18
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ASSICTS.

Gold and Silver Coin Current.....$ 2,550,601.12
Covernmont Demand Notes........ 2,838,032.00
Deposit vith Dominion Governmnent

required by Act of Parliaieit
for security of guieral bank note
circulation..................... 265,000.00

Due by Agencies of this Baînk and
other Baiks In Foreigni
Couintries............$9,405,666.02

Due by Ageucies of this
Bank and other B3ancs
lu Great Brtitin ...... 5,204,174.43

_14,699,840.45
Dominion and P>rovinlcial

Goveroinent SecurIties............. 563,065.48
United States lailwauy

Bonds...................... ...... 3,484,04 .60
Notes and Cheques of

otiier Binks.................. .... 1,301,784.14
--- 25,70380.8

Bank Premises at Mont-
real and Branches....... .....

Current Loans and Dis-
counts (rebate interest
reserved), and other
Securities and Assets.......... $30,318,507.53

Debts Secured by mort-
gage or Otherwise.............. 50,012.85

Overdute debts not spec-
iaily secured (loss pro-
vided for)...................... 62,30002

BAn K oF MoN'rl.AL
Monitreal, 30t1 April, 1898.

$65,744,2U7.18

E. S. Clausvro,
General Manager.

TULa alENxIRAL MANAilR.

I r. Caouston said -There are aly a few items in our state.
ment this year which call for special explanatioi. Il our liabili-
ties thera is auni increase in the circulation of $1,000,000, caused
partly by increased expenditure in railroad building, the infiux
iito the Y7ukoni district, and partly by the general expansiol in
busIiicss. Our deposits have increascd $600,000. W ethout ex-
planation thiis would not show tieir truc condition. i referred
last year ta a large increase over the previons year, aud stated
that, in muy opinion, It lacked permîanency. We have probably
had withdrawn fromi us $3,000000 ni special deposits of large
aruuitts, and they have been replaced by deposits of sinaller suis
fromt the public of a more poranentiot, and therefore more satis-
factory character. In our a5sset, the funds *readily available,
lave becti rediced $800,000, from $20,545'i,25 to $25703,808,
eliiefly in our Doinifîiont and Provincial sccurities. Thu discounts
have incroased $2,000,000,partly fron the getieral expansion in
business and partiy from special operations which will probably
be closed ouit li the next few mothsitl. Tlie over-due debts siow
a reduchtion or $00,000. Our prolits l'or the year, as shown i the
staltmient, aire 435,000 greator, derived chiely firot the enthanced
value of miioney in the Euruipean mlarketa ; and it is a ctiius con-
dition of affairs tiat at One period of the yoar we iero receiving
mtuoro fur short loans in Gernmny than could have beeti obtained
hîare i, hontreail. In London the bank rate advenced ta 2½ par
cent. on the 23rd Septenber, 3 per cent. on the 14th Octobor, 4 per
cent. ou the ith April, where iL remained till the 201iî May.

Up ha tah tinie that war seeimed inevitable, the rate for cali
mîoney in the United Stas ruiled low, and aveu then It only
aîdvaniced ta lrnîuiitess for iL short timei, as the crodit balances estab-
liýled in lurope by the inuinîenise balance of trade lu its favor,
provented any groat stringontey. IL is worti while noting the
tiguras if tlis balance of trade. On tlie 30thI April the balance
o< trade for tei ionhlis i favor of lie United States naounted
ta tlie einormlous sumî1 of $514,000,000, wherons ln no previous fu[l
tiscal yvar lu its Iistory hiad thay attained $300,000,0u. At present
Phe rate for call illoncy in the United States la mearely nuomîinil,
thiough it remiains tu be seaon viat effect lie replenishiing of the
colors o [.' the treasury, draitied hy the expense of the war, will
have OU the Market.

With rfereuce ti traie conditions in Canada, it !S didficilt ta
esîtimate the great boau fhe eul»aiced value of grain lias been to
this couhntry. Ilt has enabled the farlors ta reduce thoir muîort-
gage indtedess, and it hlias incroased their purchasiug power,
stimulatii ng trade lin al directions, giving more froiglht ta the
railwalys, tltcr trdllic returus showing large gains. The prophiets
wlio last year were predicting that the low price of grain liad
comue ta stay, uitst feil that they have imistaken their vocation.
The export Of provisions and eggs is steadily lincreasing. ihe
supply of cheose, tnfortunately, has been li excess of the de-
inand, and prices lire utusatisfactory, but it is hoped that vith
the cessation of strikos and the incretse in fild work in Erglindu,
there liiay be ail lîiprovemtîenit. Thie demanund for mrchandise
and iauiactures Of all sorts a very satisfactory. in the Ter-
ritories, ratnchers lave received highly remîunerative prices for
cattle and horses, tind, wvith additionai markets opening up [in lite
mining districts, they have every reason tu feel hopeful. In

British Columbia there has been a great impetus to trîde, by the
migration ta the gold fields of the Yukon, and la the Kootenay,
mines are gradually passing from the chrylalis and chromo
stage into actual developmaent and production. i the lMaritime
Provinces trade has been rather duil, owing to depressed
markets for lumber, both In England and the United States,
while the demand for fish, one of the chief staples of the Lower
Provinces, lias bern seriously affected by the war.

The worst feature in the present situation in Canada is the
condition of the lumber market, owing to the overstocked con-
dition of the foreign markets and the cessation of the denand in
the United States. Considerable stocks were carried cver from
last year, and I am afraid the year's cut has not been sufiiciently
curtailed. Locally, however, the demand has been very good.
Generally speaking, business is good and the outlook promising.

Ii the United States the year commenced with the same.pro-
mising conditions as in Canada, possibly more strongly estab-
lished, but the war lias rather checked some enterprises and
industries, but we hope for a short period only.

In this resume of the business of the counfiy I have refrained
fromn statisties, as I consider I ani doing ail you desire of me by
restricting myself tu the figures in our statement.

There is one matter I will refer ta. The action of the Gavera-
merit in taking poiver ta reduce the rate of Government Savings
Bank deposits this session ta 2½ per cent., was a wise and busi-
ness-like one, and should commend itself to those who take a
business point of view, If there is one department of a Government
which siould be conducted entirely apart froin politics and
strictly on business lines, it is the Department of Finance, and
there would have been no excuse if they continued ta pay as. i uich
for a temporary deposit, subh as n savings bank deposit is,as for
loans running for a long period, particularily when ordinary i uni-
cipalities can borrow now at 3}s ta 8y per cent. If it is considored
the duty of a Government ta furnish a safer place of depuit for
the public than that furnisbed by banks, the axiom ah uld never
be lost siglt of that " the greater the safety, the smaller thie retuin
for your money ;" and the Government showed a sense ai what
was due to theiselves and ta the public, who have to pay for the
increased interest, which, after ail, benefits only a very smiall pro-
portion of the people. You will notice that I said it was right totake
the power, for it is quite possible that before the tnie arrives ta
exercise it, circuinstances may render it judielous ta put it into
effeat. With a war on hand In the neighboring country, and with
the uncertainty as ta the period when ILt vili cease, serions consi-
doration shiould be given before taking any deftnite step towards
flxlng a value for oiiney in the future,

if there are any questions ln connection with the business of
the Banr, I will be happy ta reply ta tlem.

TIE VIUE-PRESIDENf.

Honorable George A. Dr umiond said : It seems alhnost super,
fluous ta add anything ta the full statements iiow laid before you,
and the remîarks of the General Manager, but, lu accordance
with precedent, I vill ask your attention for a few moments.
You vill, I think, agree with the Directors in regarding the
results of the year's business and the position of the Bank's
affairs as eminently satisfactory.

The statemnent in the accounts that " fill allowance lias been
made,for bad or doubtfil debts," is, in the'ýiew of the Directors,
fully justilied. The Directors are pleased ta express their
recognition of the ability and prudence dispLayed by the manage.
ment, and the loyalty and devotion ta the interests of fite Banik
on the part of the large and increasing staff.

lEarly in the past year indications were not wanting that the
country had entered an the long-deferred era of botter times.
Confidence was retuirning and the general anticipations of im-
provenent were reflected in the great commierclial baronieter,
the Stock Exchange, by a steady advance in the value of securi-
ties, A rude shock was given whein, on the 25th April, 1808, war
agaiist Spain was proclaimed by the United States. Yague
expectations iad been hazarded thaC, In somte way or other, the
derangement of affaira in the neighboring Republic would result
li benelit to ourselves. Sa far I fall ta see any. The established
channels Of trade and finance in the neighboring States have not
been inaterially affected. We ca only express the sincere hope
and desire for the speedy restoration of the blessings of peace.

It la iimpossible ta avoid noting, with satisfaction, the growth
of a kindlier feeling towards the Mother Country among our
friends and neigli bors.

The general and remarkable advance in fie value i nost
farm produce is eminently satisfactory. Tlh''farming eonmnnity
lias long suffered fron un lanatural depression, and may b cou-
gratulitted on the imîprovement which, to a country like ours,
exporting a large sliare of Its products, is of enormous and vide-
spread Importance. Calculations by experts go ta prove that
duîriîmg the past six mionths, at the very least, seven ta eight
millions of dollars extra bas been realized on cereal deliverles lu
the advance lu values, while, since the opening of navigation,
lthe exports of wheat, corn, rye, paas, ocas, buckwheat, barley
and flour have aearly doubled as conpared with those of the
corresponding period last year, Cheese lias bean depressed
and unrenineritive in consaequence ai over-prodution. Butter
and eggs have been exported in rapidly increasinîg volumes,
and there seeis ta be no limit ta the Iossibilities of this trade,
due regard being had ta quality. Il general busitess it is re-
ported that there is a marked increase in volume, If not in prices,
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li many departments, sucli as dry goods, hardware, leather,
paints and oils, and in many branches of manufacturing industry.

The curtailment of excessive teris of credit in many branches
of business, must be regarded as satisfactory, for, while credit is
of the verv essences of modern business, to extended terni are
a fruftful source of mischief bath ta the giver and receiver. lI
this connection, the failuîre record of the year deserves attention.
The number of failures is smnaller than for a nuinber of years,
and the amount involved is mnoderate.

The ste.mship fines report a large bisiness at fair rates.
Ships during the winter fromu Portland and St. John have been
full, and, since the opening of navigation, inward cargoes have
bee larger tihan usual and outward full. The proposed fast
line of Atlantic ste-amers for pasÈ!engers and mails is not yet ap-
parently secured, but as such a line is of vital importance, not
only ta the trunk lines of railway, but ta the Dominion, the hope
is expressed that it nay speedily be brought ta a successful
realization.

Tihe great Iumber interest must bie reported li less satisfactory
ternms. WXhile the cut of lags bas been restricted, and the output
of deals will be smaller than for years past, prices for bath have
not improved.

At the last nnuail meeting, reference was muads to the menace
of the possible adoption of free coinage -of silver by our neigh-
bars : of tiat we hear little at the moment; but iL is conceivable
that in the grave financial adjustments entailed by the vast
expenditures now goag on by tlie United States, another oppor-
tunity may be alforded for the agitation of such questions au this.
However, as all these expenditires are well within the resources
and powers of the nation, I confidently believe that sound prin.
ciples of finance will prevail.

l- Canada no event bas excited more interest than the gold
discoveries la the Yukon, and the rush ta that district. The
contintied progress and extension of mining in British Columbia
is a satisfactory circumastance.

Projects of railway extension have been mainly directed ta
these districts, and the construction of the Crow's Nest Pass line,
by the' Canadian Pacific lailway Company, l the most imhport-
ant work in progross,

As a whole, tien, the symptoms of returning prosperity are in
the ascendant and the shareholders may rely that the Bank of
Montreal, wilt be prepared ta meet increased responsibilities
should they arise, and to inistain Its position among the fluan-
clai institutions of the Dominion.

I wili move : "That the report o! the Directors now read bo
adopted and printedl for distribution anong tle Shareholders."

The motion was seconded by Mr, A. T. Paterson.
THE DISCUSSION.

Mr. John Morrison, having made a few remiarks in reference
ta the report, Mr. John Crawford alluded ta the fact that the
deposits had increased ta the extent of $2,000,000, or there abouts.
He wished to know whether the interest un deposits had been
paid up ta the Ltsi June, or had it oanly beeni paid up ta the 30th
April,

'ie General Manager-It lias been estiniated up ta the 30th
April.

Mr. Crawford-I sae that you have reduced your Dominion and
Provincial Government securities. Were you dissatistied with
them, or was it.to qsta blish a profit, or what was the object in
diminishig the Dominion and Proý Incial Goverument securities
$800,000 ?

The General Manager-This wIll nearly always be a fluctuat-
ing amount, as ve are dealing lu theni continually, buying and
seîling. i thiak since then eva have increased the amount.

Mr. Crawford remarked upon tle large amount at the credit of
current tlans, and expressed a desire ta see published, as was
the practice in London, the aimount reserved for retate on in-
terest, etc. Toiuching on the batik premises, lie noted that they
were placed at the saine amount, viz., $600,000. He understood
that a considerable amount had been expended lu building
branches in the West, at Vancouver, Winnipeg and elsewhere.
He wished ta lnow ta what item the expenditure upon these
buildings had leen put, or whether it had beau paid out of the
profits of the Banllk.

The Clairman -You speak about Bank premises ; I think I may
say the General Manager will answer your questions generally
but in regard ta tha t oint, I think I can answer myself. If we
kept an account of the expenditure on the Biaul premises, we
would have ta exert our judgnent lu wrlitig off any depreciation,
and a host of other thisigs. As you are very wall aware, what-
eve'r you don't sue li tie statement la not last ta the Bauk. It ls
far better the Bauk premises should remain at a moderate
amount artd not be added to or balanced every year ; lu iy
opinion, lu [ ihiinitely botter In Ibih interests of the Bank.

Mr. Crawford-Yu aive nt said anything about our hiighly
sîested though absent President. For the last two years, I
think, lie bas not been here, and 1 think it would bi -in the in-
terests of the Shareholders, and It would probably be your desire
ta explain to tiet thd present position of affairs-to give them
saine Intimation as ta whether it islikely we shali have the honor
of bis returu iere ts President or nut. I am sure there is not a
Shareholder who would nt like ta see him back again. Hold
the office open for bita 'tas long as you think proper, but 1 just
suggest t il would be a frankness on the part of the chair ta
say Gentlemen, you need not beastonished that your President
bas not been 'here, or that you have not heard from him for two

years. I thinkt I would be In the interest of the President him-
s3lf ; and I would bc delighted to hear you say that he was coma-
ing back In ane, two or five years."

Thie Chairtan-I would very gladly give any information on
that point, if I possessed it ; but 1 don't. I have na knowledge
of the intentions of Lord Strathcona, but I nay point out ta you
that lie is a member of the London Board. and his abilities are aIt
the service of the Bauk lu ahl matters, and there are many
important onas that turu up in London ; sa tatlin h is last ta
us.

Mr. Crawford-That la quite satiisfactory, Mr. Chairman, and I
an quite sure that the prestige of his niame, whether lie is.vre,
sent here lu persan or at the branch in London, is of vast Inport-
ance to this Bank.

The Chairman-There certainly was an omission lu nt referr-
ing to something of that sort, but it really. was ai inadvertence.

Mr. Crawford enquired whsen the proposed revision o! the
Banking Act was ta take place, and lie was informied -by 'thIe
Chairman that the present nut expired in 1901, sa that tho ravi-
sin would probably be considered in 1900, the Parliament after
next.

Mr. Crawford then asked if there was any liit ta the amiount
that the Bank could loan ta a cusstomer.

The-Chairmaun replied that thera was no fixed amnotunt thati he
know of.

Mr. Crawford then proceeded ta speak li favor of comparative
columns being publisied in thleannual statenent, after whicli the
Chairman said: I will ask the Gereral Manager ta reply fa any-
thing that happens ta occur ta lilms with reference ta your hiqui-
ries, but 1 mnay remark that I have before nie now the annal
reports of a great number of batks, amriongst thei the largest and
most important lu England, the National Provincial Bank, and
they give no more informàtion in their statements than we give-
no double columns, and witi the exception of one bank in the
Dominion, no other bank, I think, gives it I think you must
have forgotten also that a niuch litter thing than that is given ta
yon every year. A large part of the renarks just made by the
General Manager, vas an explanation of the points wherai tise
presentcondition of things dillered froin last year's. He explained
ta you how the deposits compared, and why they wero so and so,
on througiont the who'e statemuent. As ta the mer fact of hav-
ing parallel colunios, we are ail in possession of the anmual state-
ment: it is well known to everybody ; and while it is conceivable
ta a peisbn who knows accurataly what took place last year, ta
those who don't know the parallel columnlus might be o! soute use;
but that la not the body of shareholders.

The Chairman then put the motion for the anoption of the
report, and it was carried unainiously.

VOTE OF THANXS.

Mr. G. F. C .Smith ioved-
Tha tle thanks of the meeting b presenited to taie Presidenit,

Vice-President and Directors for their attention to the interestsof
the Bank.

This was seconded by Mr. J. Piilip Scott, and adopted.
Mr. Hugi McLennan moved r-
That the thanks of the meeting bo given ta the General Mana-

ger, the Inspector, tie managers and other oilicers or the Baik
for their services durIng the past year.

In making the motion lie, on behalf of the Directors, congratu-
lated the Bank, whici had over 500 employes, at the faithftul
manner in which these employes discharged their ditties. Sa
far, lie reinarked, as le heard frot those Ia.ving business at the
Bank, in to case Iad ie bheard any expression tunfavorable ta any
employe of the Bank, lu the discharge of ils duttes.

Mr. W. W. Ogilviè seconded thie motion, and spoke of the
loyalty of the employas ta the institution. They appeared ta be
proud of it. He iad ktsown many litances lin whichi they iad
been offered double the salary they were receiving ta go aise-
where ; but tiere was sonethiug tiey valied as muach as imontey,
and that was being connected with lie Bank of Montreal. Sa
long asi that loyalty prevailed among the employes o! the Bank,
it would bie a great source of strength. (Hear, hear.)

The motion was unanimously concurred in.
The General Manager-I hlave ta thank you, on belialf of msy-

self and my fellow-workers, îor the ki-d expressions that hsave
fallen fromt Mr. Mchennan and Mr. Ogilvie. t have nto doubt
these expressions will stitulate the stalI ta further eliorts on
behalf of teia Batik. As ta what was said about the loyalty of
our clerks, I eau only say that li w'as perfectly correct.

Mr. B, A. Boas moved :-
Tiat the ballot now open for tie election of directors be lept

open until three o'clock, unlesa fifteen minutes elapso with'out a
vote being cast, when it shalli be cloied, and tihl tiait tie, and
for tlat purpose only, tis ieeting lie continued.

This was seconded. by Mr. A. T. Taylor, and unaimotsly
agreed ta.

Mr. John Crawford moved : -
Thiat the Directors consider favorably the expediency af!pub-

lishing the comparative coltnls la the report aI the anuial
metings.

Mr. James Wilson secondedtie motion, which was adopted.
On the motion o! Mr. John Morrison, a hearty vote of thanks

was accorded tie Chairnan, who aucktowledged the same,
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TITE D[RECTo's.

The ballot resulted in the election of the followIng gentlemen:
. B. Anguis, Esq.; Ion. G. A. Drunrmmond ; A. F. Gault, Esq.;

E. B, Greensihielis, Eqq.; W. U. MNfcDouald, Eq.; ligi
Mobennan,Eqg. ; W. W. Oglivie, Esq. ; A. 'P. Paterson, Esq.
Itiglt Ilon. Lord Strathcona and Mouint Royal, G. C. M. G.

The President and Vice President at a subsequent meeting
were re-elected.

THE QUEBEC BANK.

Proceedings of the eigltieth annual general meeting of the
shareholders of the Quobee Bank, held in the banicing louse,
Quebec, on Monuluy, 6th June, 1898.

Present -Mesrs. Johnr Breakey, J. T. Ross, G. Lemoine, W.
A. Marsh, P. Johnston, Major Jas. Morgan, D. Smithi, Thos.
Norris, Robort i3rodie, Capt. W. I. Carter, Wmn. Totieid, E. Il.
Taylor, E. F. Wurtelo, Il. Iludden, John Slaw, Thos. Piddington,
Dr. A. G. Belleau, D. Il. Geggie, W. Brodie, Ilon. F. E. Gil-
lnu, W. Sutherland, Go. Tanguay, R. F. Croam. and others.

On motion ot lr. .. ''. Ross, secondled by Mr. G. Lemoine,
the chair wats taken by Mr. John Breakoy, sud Mr. T. C. Collin
was requestei to act as secretary of the meeting.

Th'e chairnan read ih report of the directors,and Mr. Mc-
Dougall, the General Manager, read the statoment of the affairs
of tlhe banit as on the 14tl Of May, 189S.
Ieport of the Directors of the Qtimlbec Bank to the Shareholders

-ait thir Annual General meeting, held at he bank;ng house,
Quobec, on th e Oth Ju ne, 1898,

The directors beg to ireseut to the shareiolders the eightieth
annual report of tho alairs of the banlk, shiowing the resuilt of
the business for the Ilseal year ended the 14th May, 1898.

PROFIT AND) Loss AccOUNT.

Balance of Profit and Loss Account1l5ttith May, 1897. 0 00,600.14
Prolits for theyear ended 14th Mlay, 1808. atter de.

ducting charges of mnaigmient iaid making
provision for bad and doubttuil debts....... 212,074.90

Dividend 3 per cent pal] 1st Dec., 1897. $75,000.00 $272,735.04
Dividend 3 per cent payable 1.t Junie,

1898 .............. ............... ,0 0 0
Traisferred to Itest Accoiit.......... 50,00u.(O

-- $200,000.00
Dalance of Profilt and Loss carrled forward......... $ 72,3à.01

The net result of the business for thte year just completed !s
slightly sialler tian for the year tmefore, alough Ibis resilt
has been obtained by the einployment of a larger average
iiouîut of Ioney.

The rate of hnterest earneid on securit loans li the fore part of
the year was not so gond as it ls now, andt advantago sucured
by the reduction of the rate allowed te depositors did not become
altngether eilective till the year was well advanced.

The directort have, however, been enabled to make a furtber
increase to the Rest by adding thereto the sui of ifty thousaud
dollars.

It iai been our misfortiun this year ti lose the sArvices of
Mr. S. J. Shaw, Mr. G. IL. Renfrew and %'Mr. W. .1. Withatl, by
whose death the ßoard las been doprived ul three menbers
whto were at once gond friends and wise advisers.

Iiaving acted togother in barnmony during a numuber of years,
and laving been, ail of then, equally inspired by at strong sense
of duty tu the bank, their respective services were made more
effective to pronote ils interests by the perfect understanding
that existed between thei.

The olilce of vice-president, so worthily flled by Mr.
Withail for tventy-eight years, is now occupied by Mr. John
Tlheodore Ross, and the vacancy created by the death of Mr.
Shaw, was, illued by the nomination of Mr. Vesey Bo3well,
There are stilt two vacauctes on the board remaining to be pro.
vided for ait this meeting.

Al of whicl is respectfully submitted.
JoN BRECAKE<aY,

President.

GENERAL sTATEMERNT, 14Tt MAY, 1898.

LIAIrTTITTEs.

Capital stock.....................
Ilest.............................
Rteserved for interest due t de-

positors, and for rebate of in-
terest on citrent bills dis-
cotnted....................

Balance of protits carried forward.

o )$2,500,000. 00

123.345.10
72,735.04

$846,080.14

Unclalmed dividends.............
1ialf-yearly dividend No. 152, pay-

hle lst J une, 1898..........

Notes in circulation............
Deposits not bearing interest...... 1,
)eposits bearing lterest......... 5,

Balances due to other banks in
Canada....................

AssETs.
Speci .................... ...... $
Dominion Notes................
Balances due by agents in foreign

countries...................
Balances due by agents l Great

Britain.....................
Notes of and cheques on other

banks......,...............
Deposit with the Dominion Gov-

ernment to secure bank note
circulation..............

Bonds and securities...........
Cali loans on bonds and eiks....- 1

Time loans on bonds and dtoeks...
Notes and hflls discounted current. 8
Overdue debts...,.............
Real estate other tian bank pre-

mises, and mortgages on real
estate.................

Bank premises and furniture.....,

Tnoým

Quebee, May 14, 1898,

1,004.15

'75000.00

987,944. 00
579.391. Ir
744,402.92

53,628.07

* 922,174.29

8,385,428.14

$i1,'13'7,800.48

131,828.39
682,122.00

38,626.68

35,867.70

287,427.08

50,000.00
775,205.49

,158,204.57
$ 3,053,842.76

71,780.00
,830,055.68

41,682.94

122,773.77
-- $ 8,568,242.89

167,515.28

$1'ï,787,000.43
As McDoUGALL,

General 1MIanager,
Quebc Bank.

The general manager comneuted upon the items composing
the statement, after whîich the following resolutions were
pasaed:-

Moved by Mr. John Breakey, seconded by Mr. W. A. Marsh,
that the report and statenients now read be adopteil and publish-
ed for lhe information of the shareholders -Carried.

Moved by the lion. F. E. 'lian, seconded by Mr. P. Jolhnston,
that the thanks of this meeting lie given te the president, vice-
president and directors for their valuable services during the
past year-Carried.

To which the chairman made reply
Moved by Mr. D. Smith, seconded by MtIr. Wm. Tofield, that

the thanks of this meeting be given to the general manager, in-
spector, ianagers and other officers of the bank for the efficieut
manner ln whiclh they have discharged their dutes-Carried.

The general imanager replied therto and said that the work of
the several oflices of the bank is carried on effectively and with
economy.

Moved by Mr. Thos. Norris, seconded by Major Jas. Morgan
that Mr. John Shaw and Mr. E. Il. Taylor be appointed scruti-
neers of the ballot, and that the ballot box be now opened and
remîain open tili 4.30 o'clock of this day, for the election of- di-
rectors, and thaIt If five minutes elapse without a vote being cast,
the scrutineers be ernpowered to close the ballot box-Carried.

The scrutineers subsequently reporte ', as the restlt of the
ballot, that the following gentlemen were elected directnrs for
the ensuingyear, viz :-Vtessr. John Breakey. J. T. Rose, Gas-
parti Lemmionue, W. A. Marsh, Vesey Boswel, F. Billingsloy and
C. 1. Whitehead,

Moved by Mr. G. Lomoine, seconded by Mr. W. A. Marsh,
that the thanks of this meeting are hereby tendered to the scru-
tineers for their services-Carried.

The Chairman baving vacated the chair, Il was movèd by Mr.
R, Brodie, seconded by Major Jas. Morgan, that the thanke of
this meeting bo given to Mr. John Breakey for his serfices ln
the chair-Carried.

The directors give notice of their intention to ask the share-
bolders at the next annual meeting to change the date of the
general annual meeting from the fIrst Monday to the second
Monday of June in eaci year.

T. C. CoFiN,
Secretary.

TUE STANDARD LIFE ASSURANCE COMPAlNY.
The seventy-second annual general meeting of the company

was held at Edinburgh, on Tuesday. the 19th April, 1898, when
the following were submitted to the meeting :-The report by the
directors on the progress of the business for the past year; re-
port on the Books and Accounts by the professional auditor of
the company; balance-sheet of the company's affairs, certified by
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the auditor and three of the directors, lu accordance with the
Acts of Parliament constituting the company; a general and
comparative statement explanatory of the progress of the busi-
ness from 1825 tu 1897.

1ESULTS coMMUNIoATED IN THE REPORT.

Amount proposed for assurance durlng the year
1897 (5,446 proposals).................

Amount of Assurances accepted during the year
1897 (for which 4,788 Policies were issued).

Annual Premiums on new Policles during the year
1897 .......... ..................

Claims by Deathi under Policies during the year
1897, inclusive of Bonus Additions..........

Claims under endowment matured during the year.

Subsisting Assurances at 15th November, 1897....

Amount of Assurances Accepted during the last
five years.................................

$ 11,449,350

9,220,485

355,2'0

2,875,840

155,000

119,598,770

45,877,840

Accumulated Fonds...... $44,023,610
Annual Revenue.......... 5,615,065

REVENUE ACCOUNT.

(Prepared Il accordance with "The Life Assurance Com-
panies' Act," 31 and 34 Victoria, cap. 61.)

BEVENUE.

Amount of Fonds at the beginning of 1 he year, 16th
1Tovember, 1895........................... $41,472,900

Premiums (after deduction- of Re-Assurance pre-
milums)...................................... 8.958,013

Consie.erationm for Annuities granted............... 609,444
Intereat and Dividends........................... 1,656,974
Fines and Fees ................................. 5,189

$47,102,000
DISBUISEMENTS.

Claims by death under Lite Policies, ticludfing Bo-
.us Additions, (after deduction of sums re-
assured) ........................... S 2,875,843

Do. uizder Endowments and End. Assurances ma-
tured...................................... 155,062

$3,030,905
Surrerders....................................... 169,170
Annu. les........................................ 347,644
Comin RRIon..................................... . 1P4,111
Expe:es of Management......................... 50.5,33
Divid nd and Bonus to Siareholders.............. 100,000
Incor. e Tex. ............................... 28,574
Amom tof Fonds at the end of the year, 75th Nov.,

8li7, as per Second Schedule............... 43,320,925

$47,102,660
BALANCE GHEET.

(Prepatred on the basis of valuation of 1895 iin accordarce witlh
" Thé Life Assurance Compaules' Act," 33 and 84 Victoria,
cap. 61.)

.LIABSILITIEs,

Bharehsolders' Capital paid up....: ...............
Assurance and Annuity F und.....................
Reserve Fund......................................
3alance uarried forward.....................

Total Funds, as per First Schedule..........
Claims uiider Policies admiltted but not paid*......
Divideids to Proprietors (due at and prior to 15th

November) Outstanding*................ 
Annuities uutstanding*...........................
Staif Deposit Fund...............................
Suns deposited with the Company................

AssETs.

'Mortgages on property within the United Kingdom.
" out of the United Klugdoim.

Loans on the Co.'s policies, within surrender value..
IIvestmfents-

British Government seocurities....... .....
Indian, Colonial and fureigu Government Soecuri-

ties.... .................................
Indian and Colonial Municipal bonds...........
Railway and other Debentures and Deb. Stock.
Railway Siares (Preference)... .. ..

600,000
42,284,6350

400,000
42.275

$43,826,925
585,150

46,315
10.190
49,475

5,550
$44,028,605

$10,757,425
14î,799,1 30

2,157,685

152,745

542,30
1,506,52
4,180,70

066,76

- Bauk Deposits for fixed periods............. 369,555
House Property.............................. 2,740,180
Stocks of Scottisi Chartered Banks & Co.'s

shares,......... ........................ 64,705
Ground Rents and Feu-duties, &c ............ 1,469,965

Loans upon Indian Securities..................... 89,375
Loaitus upon Persoual Security, with Policies of As-

eurance, repayable by Instalmrents.......... 1,010,6O
Agents' Balances lu course of collection ............ 983,00
Premiums and Price of Annuity in course of collée.

tion.......... ....................... 566,485
Interest accrued, but not due, and interest notpaid. 399,470
Cash on Current Accouats on Deposit and in hand.. 615,825
Deed and Receipt Stamp in hand.................. .415

$44.02i3,608

* Note.-These items are lncluded ln the corresponding items
in the first schedule.

•P3ENcER 0. HJ'rossoN, Manager and Actuary.
GEogoE DAr.zrmL, Chairmnan,
W. J'. DIJNDAS, Director.
P. J. !t oNcnxîîi, Director.

Edinburgh, 15th April 1898.
(In the foregoing $l ls takon as the equivalent of £1 stg,)

tVDITOR'S REl'ORT.

"Edinburghm, 13th April, 1898-I have examined the B.oks
and Accounts of Tie 8tansdard Life Assuranno Company for the
year ending 15th Noveinber, 1897, and having compared them
vith the vouchers and instrutions, I beg ta report that they are
sufliciently vouched. j bave satisied mnvself that the wholo
preilum incomne for the year, as well as tlie lintnrest on the com-
painy's investments, bas been accounted for, and tie transactions
recordced lu tie Accounis roceived from the Home and Colonial
Agencies have been corrertly incorporated in the Books kept at
the Head Offce. I bave aleo verilied tise balances appearing inu
the Accounts of the conmpany's branches at bouma and abroad,
with the Htead Office Ledger. I have examined tIe seCurities
for the whole of ihe con iany's Loans and Investments, as at 15th
Novemnber, 1897, with the exception of those lu the hands of the
company's law agents, or which are retained .abroad. lu these
cases eatisfactory ovidence has ben produced of the existence of
tie security writs. I have veritied the Balance-Sheet prepared
frotn the 'books, und have to report that it exhibits a true
statement of the conpanv's affaira at 15th November, 1897, as
shown fromu the books. I have alsu examined the Revenne Ac-
count (f th e company, anl certify that it contains a correct sum-
Mary of the receipts anmd payments applicable to the year."

9(JEo. TOD CHIENE, C.A., Auditor."'
The Revenue Account and Balance-Sheet, propared and certi-

fied. in cecordance vith the [ie Assurance Companies' Act, 33
and 84 Vict., cap. 61, will he found herewith.

SPLENcEtR C, TIIuOMsoN, Manager.

ARSENIC IN HASTINGS COUNTY.

To the Editor of tie JoutXAL oP CouSIMEncE, Montreal.

DEui SiRt,-Mr. Rich'd. Bell, Editor of the " Intelligencer"

here has asked me to write you a few facts concerning arsenic:
In Hatstings couuty, whIch is now the only district we know of

in tbis country whici bas arsenic in commercial quantities, It

occurs in velus of mispickle ore whilch vary ln width from 3 to

20 feet. Ta what depth tbey go le as yet unkrnown, the deepest

shaft boing down only 200 feet. The average of these veins will

produce a ton of Metallie Arsenic fron every 12 tous of ore

nined; and the quality le equal to Garland's English Arsenic

the standard of the world. Of course until recently.the working

and refining bave not been thoroughly understood here. But lu

Devon and Cornwall, Eng., itbas been worked for mauy years and

ta an extent, as to render these chie! sources of the world's supply.

Latterly the output there bas become quite limited and the price

consequontly bas risen fromi $10 to $85 per ton, and doubtless

will go higher. As an ieivestmnent for capital there ls no doubt,

this i one of tle greatest inducements, as ît is not alone a mining

but iaso a manuufacturing business, as the arsenic ls as "good as

gold," and we know the ore carries a fair average of the latter

also to the ton, whichis attested by the fact of the Canada"Oold

Fields Co. working extensively for the gold alune for the plast

couple of years, and plliug up the arsenic for future treatmnenit.

Should any further information on this subject be desired I

shall be pleased to furnieli wlat I can.-Yours truly,
JoBlN MuFm8E8

0 B3elleville, lst JIuno, 1803.
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* LEGAL RtECORD, &c.

Week ended Jue 7, 1898.

The following Is a record of transactions, and cases li our
Canadian courts of law;comprislug Writs Issued and Judgnents
Rondered for sums of $800 and upwards, (Montreal, from $175,
and upwards), and Chattel Mortgages and 3ills of Sale for suma
of $550 and upwards), as taken frou the.publie records ft will
le undorstood that the actions or Items do net necessarily affect
the credit and soundness of the porsons or concerns naned, ae
thejy May have boon paid or otherwise settLed, and that good de.
fences nay exist in cases of writs. &c,

Wilrs IsUD, ONT.
June 2.

Alexandria- Janet B. icMiillin, adinrx. vs Geo. Hesmnden,
$,ico.

Altona--Gordon, McKay & Co. vs Jos. iotnkhouse,...... 580
)rampton-Ths. McCIiur vs ilenry & Loretta Burnett.. 1,247

1)aihousio T p-H. McVety vs Jas. McDonald et al, $740 ; J.
Fergiusoni vs. 1. B, 'auil et ai, $710.

Drunmond Tp-T. Richardson et al vs Robt. Irvine et lix 1,100
London-W. J. 'rhomnpson & Sons (dIngs).............. 1,500
Tureronto-R. miisiey vs A. W., 1. M. Dingman & Horace

Thorne, $l,885.
Toronto-J. W. Stern & Co. vs 11, Il. Sparks (dngs), $1,000 &

. for ait injunictioni.
Vaughaun Ti-L. & S. Freeh1old Co, vs G. J. Cook...... 1,305

June 4,
Burnt iver-Eloisa ilolimes et al exrs. vs Annie S. & F. E.

Taylor, $312.
Caledon p-J, Davis vs Roblt. Davison................. 411
Cramiialo-'M argt. O'Connell vs Mary A. Summîners (Blander),

$2.000.,
Darington-D. B. SimpDon et al trustees, vs Alex, & Sarali Ross

& Ilo tIan mi,$3.
1Ihnitton-J. M. Mitcheli vs C. A. Needham.......... 75s
Smbra Tp-P. Fcorhan vs Jos. Duprey et al............ 800
I'lirlow-Elzti. Wrightvs Freeborn MeCall............ 1,000
Toronio-W. Davies vs J. J. & H-. L. Davies, $1614; E. B.

Osier vs G. M. Jenings, $625; W. Muir vs Wallace &
Mary Millicihail, & C. Pearson, $00 ; F. Turner vs W.
B. Nisbitt, $1,202; M. Flanagan vs Jos. O'Birien, $402; W.
V. Til'oy vs W. K. & M. Peel, $1.170.

'T'urnberry Tp-M. Fisher, Sous & C, vs 'Thos. Hîendorson,
$00.

Woodstock--T. Schsvartz vs [. J. Finklo............. 5,534
June 7.

Brigh ton-W. W. Sprung vs T., B. A. & G. El. Davidson 1,045
Hamilton-J. M. Mitchell vs Chas. Needhîam,......... 758
London-W, I. Gould vs Thes. Fox................... 330
Orangeville-W. J. Harvey vs Robt. Beatty,.......... 000
Osgocdo Tp-l. C. Pereival vs Jos. Mtiloy............ 510
Ryerson-D.J. lcintyre vs Wm. Canpbll............. 400
Stanîford T')-W. Norningt v's Anson Carner........2500
Toronto- Laidlaw, Kappele & Bicknell vs Edvard A danson et

ai, $1,524; Ii S. Nelles Va J. W. & J. W. Bowden, $1,252;
Cecilia Lloyd vs Geo. ooderham, $2,106; Bank of lamiil-
ton v4 Ii. M. Il 1on, $4l i j?. Smith v Merchants Lifo
Associatou, $1,000; f. IL. 3iarhall vis 0. P. St. Joihn,

'iuronto J une.-J. . Scott vs Win. SI ewart .........
Zorra B-sopiit Johnston vs John 31 rray............ ,000

.1 UDGMRiNTs RIEN DERElbîu t TA Rio.'
June 2.

Loinon-A. Scorshrook agt 0. J. Rutter ........... $ 02.t
Melttyro T 0-W. C. Doble & Co. agt Ri. W. Hyntn. 748
Sailt Ste. Marie-C. McDowei agt Jacobson et ux...... 301
Toroto-A.. Ardaglh et al agt John Faircloth et al...... 3,260
Toronto-Bauk or ilsamilton tgt Eizt h. F. McBean....... 1,338
Toronto-W. Barber & Bro. sgt Presbyterian Pub. Co. Ltd.,

$1, t05.

June 4.

Kaladar-A. L. Burke agt John Muivihill......,.......31
Nelsn-.iano Ellott agt Edward Kerr ................ .. 480
NIagara Falls-A. Cruiekshank gt at Ker........ 412Oài awa-Western ik agt Henry King................ 876
Ottawa-F. MacDougal et ail agt iett & Graham,....... 493
St. Thomtas-Aies Ioldi n Co, agt -. W. Tillman..... 241Zorra W-D. Sutierlitd et al agt Levi & Fred. Gernan.. 500

June 7,
Picton-Il. M. Wilson aigt W. Boulter & Sons.......... 1,500

JIunaiMENTS ItuEDIRED, Qanntc.

Jue 2.
Lachine-Montreal Loan & Mortgage Co. agt Joseph Coursol,$1,524.

Lakeview Terre-J. Cohen agt John Colbourn...... 375
MNontreal-Dme. Marie C. Laramee et vir agt Emelideolin et

aI, $479; Toronto tadiator Mnfg. Co. agt Wn. Euard et
al, $644; W. Beatty agt W. K, ÏImbly, $249 ; A. Brunet
et al agt J. D, Major, $404; J. Simard agt Wilfred Proulx
esql, et al, $2,678; B. M. O. Turgeon agt Edouard Trudel,
$240.

St. Pierre de Durham-M. Fontaine agt Napoleon Beaulae,
$288.

Westbury Tp-E. Crepeau agt Geo. Boisvert et al...... 450

June 4.
Montreal-Ion. L. F. Rl. Masson esq. agt J. P. Z. Desormean,

$2,000; Credit Foncier agt Ednond Lefebvre et al, $5,238.
Paris-Dme. M. Chasse agt Dme. Albert Ledue ........ 720
St. Aune de B-J. Grier et al agt Isale Pilon et al...... 478

June 7.
Montreal-~ Dme. Fannio Bell et aI esqI. sgt Edward Cave, $280;

Sec. des Arts du Canada aat Edmnond Giroux, $104; Cite
de Montreal agt Montreal Park & Island Ry. Co., $620;
J. A. Bell agt Queen's HIotel Co., $275; Montreal Loan &
Mtg. Co. agt F. W. Weir, $175.

St. Hytcinthe-Banque Jacques Cartier agt Dine. Odele Beau.
det et al, $15,780,

Shterbrooke-W. Clark agt J. Warsharky et al.......... 499

ExECUTrIONs QUEBEc.
June 2.

Mo ntreal-A. Trudeau agit P. E. Gagnon, $179 ; O. Deschamps
agt Avila Roy, $214.

June 4.
Montral-S. Otelletto agt Atlantic & Laine Soperior Ry. Co.,

$170; C H. A. Gcimound agt Louis Charron et al, $691;
11. A. Wilderagt J. L. Comte, $200; C. W. Meyer agt
Dtne. Monique Mallette, $1,200.

June 7.
Montretl-C. H!. A. Guimiond agt Louis Ctarron et al, $601; C.

-. A, Gulmond agt J. B. Charron et al, $70; J. Ferres agt
RE. S. Cleary, $101.

JUflMCE'NTs UENDERED, B.C.
June 7.

Vancotver-Ri. V. Palmer, flour, &c................... $5,248
JuDioeNTrs RENDitiD, N.B.

June 4.
Fredericton-G. W. Uplian.....-.................... 1,030

JUIDMENTS RENDERED, N.S.

June 7.
.Brighton-I, G. H1utchison...............:....... $ 813
Sydney-McDonaild, Hanralian & Co................... 4,008

CUAT'TEL MORTeA. PR oviNCE Oie O ARI O,
June 2.

Aylmer-W. C. Talbot & vife te C. B. ount èt ail........ $ 159
ß3etleville-W. P. Patton to J. P. Walkem,............. 700
Chapleau-Alex. Gillie te Mary Carr. . ...... 1,080
Derby 'Tp-J. T. Hail to W. Vandusen.................. 068
Dover E. Tp-Mary & Alfred Rose te S, T. iartin. .. 1,309
Ilamilton-f.ncy Egener te J. Gompf....... ...... . 1,235
London-A. G. Chiisholin te J. A. Ttomnas............. 676
Odessa-N. E. Booth te T. D. Bailey.................. 1,oo
QO'en Sound-NViu. Dudgeon to J. P. Raven.......... 783
Petrolia-Abraham Yager te R. D. Noble,............. 700
St. Thomas-Thomas Arnold te V. B. Idstardi........... 2,330
Southampton-A. E. Belebr te J. B. Spence........... 750

Jue 4.
radHford-J. H. Davey te Mickle, Dyment & Son....... 1887

Brook Tp-James Preston te Sawyer Massey Co.......... 1,078
Dunwich Tp-T. 1. Sloan te L. & S. Elgin Ce.......... 1,100
Ernestown Tp-P. M. Clark & wife & C. H. Clark &. wifo te L

Simpson, $5,924.
Morrison Tp-W. Il. Hughes te W. B. Tisdale......... 3,450
Ottawa-C, H. Bedidoe te U. Watters, $621; Lotis Laframboiso

to F. X. Demlerse, $1,070.
St. Tiotns-Leslie Dingmtan & vife to R. McCuIIy, $050;

Jeanie R. & 8amuîtel ShepaIrd te J, Rundle, $2,226.
Stayner-MInnie, 31argt. & Angus Cameron te J. McEachern,

Wawanosh W. Tp.-Wm. Cameron to Muir & Siddail .... 2,050
Witty-J. T. McGeary te V. B. Wodruff, $1,107; .1. T. Mc-

Geary te Ont Browing & Malt Ce., $1,197,
Whtitby Tp-G. A. Holliday et al te W. F. Cowan. .... 1,590

Ju tne 7.
Brantford-G. A. Strowger to Pigot & Brya. ......... 4,98(i
Burlingtont-W. J. Birush & wife te 11. Kuntz......... 1,53
Colchester-Margt. & Rowlanud Heaton to Ilamilton Provident

& Lean Society, $I,000.
Mitchell-Albiert Goobel to G. Goebel................ 1,050
Mount Forest-Mrs. Lydia. Zoellnor te W. Field........ 1,000
Ottawa-G. H. Rogers te W. G. May................. 1,801
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A NEW CANADIAN FIRE INSURANCE COMPANY.
The àictoraMontreai" ls the latest addition ta the list of

Canadian fire insurance compantes. This conpany has just ob-
tained a special charter from the Dominion Government, and will
bd shortly preparéd ta enter the field, with headquarters at
Montreal.

The prospects of a company established under entirely Dom-
lulon auspices are consideredexceptionally encouraging, especi-
ally where, as in this instance, It Is intended ta restrict its op-
erations to the larger centres and ta those cities and towns whose
water supply is satisfactory, whose fire departments are fully
equipped, and whose records fron an underwriting standpoint,
entitle them ta confidence and preference.

By the adoption of a etrictly conservative policy tn dealing with
the selection and distribution of risks it is hoped ta command a
full share of the most desirable business, and ta build up a large
and steadily'increasing income in à comparatively short time.

The average aûnual increase of premiums on Canadian busi-

Parry Sound-J. F. Beviridge ta V. R. Beatty ....
Pittsburgh Tp-Mrs. E. J. Kutzlacb ta S. Free.....
Toronto-iien Callen ta Toronto B. & M. Co., $1,6

Lennox ta Toronto B. & M. Co., 3,450;
Mossop to J. E. Seagram, $5,885.

CHATTEL MORTGAGES, B.C.

Eburne-Provincial Canning Co. Ltd..........
Nelson-Eliz. C. Clark..........................

BILLS o? SALE, PRov1INCE OF ONTAUI

Chatham-Jas. & Maggie Greer to D. Gorrie......
Trenton-McArthur Bros. Co. ta Gilmour & Co ....

AslfieldTp-Enocl Bower ta Frances Bower......
Hamilton-Johanna Huff ta J. Huit...............
Napanee-W. W. Colton ta D. J. McPhorson.....
Niagara Falls-Mrs. Mary A. Tallman ta W. B.

$3,800.
Toronto-Jane Goodman exrx. ta Wheatley & Pinch

Carrick Tp-Margartha Losch et al, widow exrs
S600.

Tontö-David Plows, pump mnfr. ta Martha Plew
BILLs OF SALE, MAN. & N.W.T

Edmonton-Neville White........................
BILLs OF SALE, N. B.

Moncton-F. C. Barker...........................
St. John-C. R. Bruce...........................

Grand Falls-J. F McCluskey, general store....
BILLS oF SALE, N.S.

Kentvilleo- . L. Cole, hotel.....................

CUATTIL MontrOEs, MAN. & N. W

Portage La Prairie-J. Matthew.................

Winnipeg-W. A. Brown.......................

TRADE OPPORTUNITIES.

St. Thomas electors have refused to bonus ($20,
Erie and Detroit River Ry. to extend its lino fro
there.

Tenders have been called for the building of a n
church .st Petrolia.

The contract for the new block ta be erected by
London, hias been let to R. & J. Jackson. The pr
ing is ta be of pressed red brick. There will be t
the block and aiffle roou above.

Gleoncoe has passed a by-law to build a new tow
$5,000.

The Gueipli Town Council and Board of Trade h
a comnmittee to look into the matter of a smelting
which it is proposed ta locate there, providing a
be granted.

Tenders will b called shortly for the relaying
Ottawa, with rock. Trinidad or Alcatraz paving.

ness for many years, lias been about $200,000, and with the con.
tinued marked improvement in the construction of buildings and
tire appliances, a well managed company should hava evéry
chance of success, without disturbing the existing business of
other companies.

Many of the most prominent business men and capitalists in
Montreal and other cities are interested ln the company : and
Mesers. Thos. A. Temple & Son, of St. John, New Brunswick,
who are lis promoters, have had over 80 years' experience ta the
insurance business, and are well kaown as among the moet care-
fui and successfil underwriters tn the Dominion.

The formai stock-books wili be opened as soan as the charter
shall have received the signature of the Governor-Generai, and
with the exceptional advantages the " Victorla-Montreal" will
presont, It will without doubt prove not only a good investment
ta Its stockholders, but will fil a want which this city bas long
feit, by provIding it with a strong home fire insurance company.

'700 A. Graham, London, bas for the third conseautIvo yeer beenÉ
.... 300 awarded the coutrat for laying artificiel Stone walks ln the

00; Richard
Mrs. Jennie town of Winghaas.

J. 3MickeIh)orougb, drygoads marchent, St. Thiomas, IL ls said
purposes establlsbtng a business in Petrolta.

June 7. TheE. B.Eddy Co. at Huil, Que., are building a large boiter
.-$10,500o se.

..... 2,000 Tho South African Industriel Exhibition to ha lseld et Graham-
0. stown fromn Dec. 16i, 1898, ta Jan. 2lst, 1S99, will ho invaluebie ta
June 2.Jun 2. manufacturera of agriculturai impiernents, vohicles, cottans,
.... $ 900

.21,891 wooltens, sugar, eloctricel apparatus, and alI.kinds of machinery.
June 4. T. C. Douglas, Reeve N. Dumfries, wili receive tenders un.

65() tii l8th inst. for tire erection nof a bridge, -with nacessary Stone or
1,000 wood abutments, ovar the Grand River, tlsree mites below Gait.
6,800 Said bridge required la 395 feet long, about 16 feet bigla, Nvitita

Williamson, 10 o 12 fat roadway. lron and woad structures will be con-

in... 670 siderad.
June 7. Utit lSth inst. tenders wiii ho received hy James Burns, To-

ta S. Losch, ranto Publia Sebool Board for the severai works required for the
entargement or Grace Streét and Gladstone Avenue SchooIs; also

s.... 1,200 for'tie uelnidsummer repairs and aiterations and inprovo.
msents in ail tradas ut vartous other schoals.

June 2. Boveiley Jones, cîsairnan of Building Committeo Bouse of
...... $2,300 Lnd.ustry, Toronto, will recive tenders until 1lth met, for the

varions and necessary worits reqnired in nsaktng extensive altra-
June 4. tions and additions ta the Bouse af Iadustry, corner of Elm and

93. Elizabeth streets tht city.
... 00 R0 ingston wll sbortly vote on a hy-iaw provtding for a bonus ofJune7. $25,000 ta ha paid ta the Dominion Cotton MIS Company ; asa

...... tht th Cmpany's property h exmpted from taxation for 20

Jane 7. years. If the measure passes, the Company wlli los IBunts Milii
.Ss,Uoo et Montmorenicy,.Que., and take the plant ta Kingston, eniarging

Jutne local M7l..

June 4. Dyson & Gibson's spice factory nt Winnipeg, was destrayed by
...... fire on Saturday. Los, $7,000, coverd l the Canadin & Sun
June 4. Insurance Ca.'e.

...... 6,500 The congrogatian of the First Methodist church, Picton, wilI
bouild a new edIfice). Mtessrs. Power & Son will hc the archi-
tacts, auJ Mr. A. Newiands bias securod flie contrect to put up
tire building. Tise nove churals wIil hae constructed principeiiy
of stal anti the estimated ost will reah froin $20,000 to

000) the Lake $22,000-
m Ridgetown Tenders for supplies for Kingston ienitentiary, St. Vincent

doPaul Penitenttary, Dorchâster Peiiiteatiary, Manitoba Peni-
ew Methodist ientiary, British Columbla Ponltentiary, Regina Goal, Princo

Albert Geot, witl hie rocetvod tntil 20th mnet, eit Dapt. of Justice,
Geo. Sansaon, Ottawa, as Floar (Canadien Strng Bekers). 2. Bour
oposed build- aud Mutton (fresh). 3, Forage. 4. Coal (anthracite and bitu-
bres stores lu n ins). r. Cordwood. . Grucerios. 7. Coat 011 (best Càýa-

dieo, ta bhis). S. Drygoods. 9. Druge and Medicine%. 10.

n hall cosLing Leather and fadings. il. Hardware. 12. Lumber.
Tenders for repaire ta Souris broakwater, P. E.I., will hae ru-

ave appoluted coived by Dept. ai Publie Warka until luth met.
esthitismnt Dept. ai' Raiiways ad Caniais cai for tenders ta ho ln -by 2ndestablishment Aut for 1,000 tans of 50-1b, steel rals and fasteuings ta he

d0,000eivred c.f. oa.the Prince Edward Isbaod nherf et Suumer-
aida, Prince Edwart Isad. 5,00 tuas ai' 80-lb, wtel rails ad

of Sussex St.p fpstenings ta lih divered on tiPe Intercoloaial RaIiway warf, et
St. John d New Brunswick.
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No. 8 · iulak, IlSrowna amd Nutria. $10.50 to $19-0.o

WALDRON, DOUIfN & CO-, 507 St. Paul St., MorrsIAL.
No. 7. Blsck, Brown an NntrIa. $10,o to $18.00.

WALDRON, DROUIN & CO., 507 St. Paul St, MoNTJ'L.

El Padre Needles
10 cents.

Varsity,
5 cents.

The Besty-
-. ,1GA RSK-

iliat moilef, sI/ill, anl ecar¡/Y hall
(t coutur!¡'s ex per-ience cant

produce.

Made and Guaranteed by

S. DAVIS & SONS.

Thursday E'vg. Juue 9th, 1898.

One of the financial incidents of the tour

ie bin iiukrutiilly of Mr. H[ooley, w'hose

operations for sevai yeara have been on

a scala of unprecedented magnitude. le
was the Colossts of compiany pronoters,
and it crne time wats regarded as bidding

fair to becone mie or the wealthiest mon inl

the world. Out of on0 onterprise he was
roported to hava cleared $12,000,000, and a
iuiiiiber of others were allegod to hava eaci
netted lhii a large fortune. lis success
vas largely owing to his plan of popilaris-

ing ne0w sehemes by pliing shares within
reach of tio iasses wlo caught le
"IlIooley fever" so genorallly that it ls
inown there wOrO seOral millions of sui.

scribers b tlo companies hie promnoted.

The banks fait tie effect of this bineposit
withdraw as ail ovor England. Tie late

lMr. George Hudson of raillway speculation
fame, and M\lr. Barney Barnatu of gold
mining not.riety, who were hothl at 011

tini considerei enormiioisly weilthy, botih
diod baI krulpt. Mr. Hooley's failiro
would have serioisly disturbed the stock
market but for his having for sorte time

past shown signs of his coming collapse.
IIis bankrupt cy wlll hiowevor be a grave
disaster as it will involvo muiltitudeis in
loss,. ind miany in ruin. If it eckes the

joint stock comnpany craze it wlll prevent

the panrie which nany old hands feared
would resuilt fron that movament. Finan-
cial conditions have improved since last
w'cek. The war news, thougli not very
défluite,nor roiabUile, encourages tIIse vho
rely upon the Oarly advent of peace. We

are not sanguine about this. KÇnocking
Cuban forts ioto debris is not the conquest
of Cuba, unr will the success of the Piilip-

plne rebels close the war. The final
struggle bas yet ta cone, and probabilities
point to its being delayed for niontlis.
Meanwhile the monoy market, as Wve ire-
dicted, is getting more and more indiffer-
ent about the contest as its ultinate results
hava been discounted. For us in Canada
the coming harvest is if far more financial
importance than war news, and happily ifs
promises are bright. The yield of wheat
ls being esimatled tu ln greatly l expO2e
of that of 1897, not on tlils continent only,
but in Europe, wlilh w%lll inake prices
lower. Faniers will get les thtan at pre-
sent, but home consumers will get cheaper
bread. The agriculturalinplenlient trade
in Canada is very prosperous Canadian
contracts for 12,000 tons iron are reported
to hava been placed lu Chicago. Tie
failuires last week in Canada were far less
than i sane week 1897. Bank clearings
increased in lirst week of .iune by 6
millions over previous w lu the
States thie banks are increasing teiir busi-
ness largely in spite of "war's alarns."

Our ralwayvs anld street railways ire
increasing Itheir receipt, with a conise-
quent advance in their stocks. Pacifie has
been sold this week at 86%; Montreal
Street. 2561;; and Toronto Street, 9834';
Richelleu 103. 'Tli banik statenbents issu-
ed are favIioirable. Bank of Mnltreal
cleared over 10 per cent. Iocheliga 11.50;
Connierme aboutS; Quebec over 8; Ontario
8.46, Standard, 11.50; B. Townsips 10.8.
Moncy rates lcally remain unchanged.

MONTREAI. WIIOLESA LE MARKETS.

MoNTVrLAL, Juine 9t(h, 1898,

The weather continues all that could be
desired for growing erops, and reports fron
travellers in the country ar little short of
entluisiasti. What dry goods paper
naturad on the 4th list. was well met, and
falqiues tlough eunbracing more proniiient
houses Ibis week, were largely discoutedl
beforeland. . A feature li dry gocds linites
is thio susaiîned demand. vlicl for thie
nonce has vanquislied tie accustomed
, between scason" period, also the preval-

ence of United States cottons in compati.
tion, due to over production across tlie
border. Oil cliit h mnnfaciturers in ordor
ta ouet a similar state of alffair have
reduced prIces. h'Cie weak cereal msarkets
are refliected in easiness in botli Ilour and
oatm iieial. Ontario bran and1 baled blay are
likewise lower fron .an analogous cauîe.
ßitter ch0e0e and eggs are steady to tirm,
but little Is doing i any. Groceries are
mîoderately aictive, and without radinal
chango apart from tans vhiicl are rather
limpîroved ini toine tnder thie iifluence of
prospective openings for profitable (isposal
of certain kinds to the Statos. where a l1e
dumy ispending. Hlardware lines are notice.
able for a 2 a ivance oi mitnilla and sisal
Irope, and 25s increase in matches. lecaise
of dearer raw naterial, gavanized b> uckots
are also quoted). higheir. Paints and oils
are steady with turpenhtinu down another

D. M. LONG,
Carpenter and Builder,

104 CATHEDRAL ST.,
MONTREAL.

Estimates given for Buildings of Every
Description, lucluding Dwellings,

Stores, and Htotel and Bar-
room Fixtures.

Heggie & Stewart

MASON CONTRACTORS.
30 St. John St.,

_MONTREAL.

le to 40c. To consequence of scarcity of
hides, and comopetition of Quebec tannera
to secure supplies, "beef s" have advanced
2c since our last.

The following compariative table for
W. B. Jone 8th, l supplied by Chas.
Meredith & Co., 8tock Brokers, Montreal.

IBANKS.

Montreal......... 18 241,9 240 288
Jacques Cartier.. 0 101 101 ....
Morchants........ 56 171 169 171
Eastern Towuships 5 155 15 152
Commerce. ...... 244 1-8g 135% 125
Hochelaga . ..... 40 157 157 132%

AlISCEL.ANEOUS.
Cen. Paciie....., 59f0 86% Sj5 61%
Duluth S.S. & At. 400 3 3 2 !Cdin. Cable.... 25 180 180 172
Telegrapl ....... (S 180 180 168
St..lohn Railway. 50 140 140 ....
RicL. & Ont...... 290 103 100! 91%hn
M. S. ......... 1088 257% 251, 218y

" (NewStock) 238 254¼ 254 208
Montreal Gas Co.. 227189 186 -188
Bell Telephone Co 92 171 170 166
IRoyal Electie.... 380 1558 153 141
Toronto St. ly... 1885 0814 97% 79M
Halifax Tm. Co... 330 129% 128 90
Mont. Cotton Co.. 2 145 145% 128
Can. Col. Cotton Co 2000 95 95 24
Dom. Cotton Co.. 29 90 90 72%
Dom. Coal Pref.. 952 114 109% ...

do Coin... 275 24 24
" . Bonds $18.500 ]06' 10 .

Peoples Hl. &. L. , 500 4t 85 46
War Eagle...... 81,150 201 100% ....

Brazilian exchange for the w eek end-
ing the 8th, la as follows :

June
te

'c
"e
"e

2............ ..... 61510d
.................. 7% d

6 .................. 7od
7 ............... 7,çi.
8... %oi
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BuTTiEn AND CiiEEs.-The export de-
muand for butter has been large enough to
keep prices firm, and for really choice
creamery, in asmall way, 17c is being paid•
The cheese market la firner than a week
ago, owing to a higher range reached in the
interim at country Boards. Liverpool cable,
however, fails to reflect this, White has de.
clined another le. Od. to 85s. ad.; coloured
unchanged at 88s. Quotations on spot are
nominaL. Finest Western 7 ta 73<c. ; east-
ern, Oc to 6%c. '[here is very little doing.

Onm rIÀs.-The position of brimstone
is somewhat easier and less anxiety le fait
as to the future. Sicily cargoas arriving
this week were transhipped on barges for
American points. Bleaching powder in
the United Kingdom is on the easy side for
forward delivery, and the demand on spot
is quiet. Caustie soda and salpetre are
also easier in primary markets.

Dnuss.-The lines of goods that have
latterly attracted more or less speculative
attention are momentarily slow pending
developments and others are selling in
ordinary way only. The only ripple on
the surface is the announcement of a
modification of manufacturers prices on
Quinine, and the stronger tendency of
chicle gum,due to accumulation byMexican
speculators. Future of market depends
on ability of the interested parties to hold
their present stock aud to taire up ail the
arrivais as offered at points of shipment,
which programme they have to date
carried.

FEED.-Ontario bran bas declined 50c,
to $1.00 per ton. Manitoba bran la un-
changed. Tbe market l very quiet. On-
tario-winter wheat bran $12.50 to $13.00 in
bulk, Manitoba $14,00. Baled hay is also
weaker. owing to increased receipts.
No. 1 selling at $9.00 to $10.00 in car lots,
which la a drop of 50-. on outside figures,
compared to a week ago.

FLou AND IEAL.-Millers this week
booked round lots for Glasgow and Dublin
account, The donestlc demand on the
other haud, is trifling, and what business is
doing favors millers who cut deepest on
price. Oatmeal is easier, in sympathy with
oats, but no change in values bas yet been
made.

Giocamus.-The raw sugar market is
steady and very firmn.. Cane sugars are not
being offered at ail from any quartera, the
war between Spain and the United States
prevevonting shipuents from many of the
larger sources of supply. Centrifugals in
New York miglit be bouglit at 4ysc,, which
shows an advance of one-sixteenth over the
prices paid when refiners were iu market
last, and only very small quantities are ob.
tainable at 44c. Owsners of sugars in store

Now Sumuier's comling with burning sun,
With using Wood and Coal we're dons;
Ice we want, and Ice we'll get,
Ewart's still la best ! and cleanest yet
Coal, Wood and Ice from Ewart try,
You'll find it best that you eau buy.

0FFC~I: C184 MVurray Street, 'Phone 1986.
J. T. EW ART, OFFICES 33 Centre Street, 8404.

MONTREAL, QUE.

generally holding them for 4,gc. Low or
medium grades cane sugars are actually
not obtainable at present, the bulk of these
coming from the Philipines, but ail sup-
plies fromn this important quarter are out of
question at present. The beet market ls
also firmi and tending upwards, the United
States being large buyers, as they are un-
able togeta sufficient supply of cane sugara,
and the probabilities are that they must
continue to rely, for this year at least, for
the main source of supply of their wants
upon the Eluropean countries producing
beet sugare. Reflned in New York is steady
and fairly active. The local market for the
refined article lias been rather quiet of late,
and there l a discrepancy of &-16 to Ysc.
between the prices of somie grades pro-
duced by the three refinerles supplying
this market, .pro bably resulting froi thelr
being variously supplied with certain
grades of raw sugars. We quote Standard
granulated 4!4c. at both of the Montreal
refineries, but yellows vary considerably in
price, and we quote 8 9-16c. to 3%c. for the
lowest grades obtainable, and up to 4c. to
4%c for the highest grades of seofa, ail sub-
ject to the usual discounts. There is very
little doing in syrups, and the supply at
both refineries la amaîl, we quote fronm 2yb
to Se. net cash for the different grades.
In tea circles, an otherwise Inactive market
is brightenect by the prospects held-out of
improvement from the United States
because of the imposition of a 1Uc revenue
duty. Some few lines of selected Piuq-
suelys were shipped across the line this
week, and also a small lot of Japan, the
latter at 2c, botter prices than hitherto.
The impetus however cannot very well be
extensive viewed fromn a lobal standpoint.
This market 1s bare both of fine J apans
and China greens, and whilst there is
enough to spare of Indian and Ceylons,
these are not urgently wanted ln the
States. Stili the tendency from time to
time of shipping sucli teas as will pass the
United States standard must enhance
values of remalning parcels liere. Coffees
and spices are quiet and firm. European
advices on rice still report ditflculty tu ob-
tain large quantities and values continue
firn. The situation in molasses a much

the saute. New Orleans notes la decline
ln grocery grades. In the absence of
domestic demand Guild prices remain as
formterly. Some further attention is being
atIracted to canned salmon In view of the
fact that U. S. packeri have succeeded ln
securiug government contracts for arny
use, and have thus enhanced values of
stociçr, but wlhat effect this willhave upon
Canadian supplies la as yet very vague.
Meautime market for old stock iere la a
trifle congested. Dried fruits are quiet.

GRAIN.-Purchases of No. 1 liard Mani-
toba have gone through at $112 afloat.,
Fort William to 15,000 bushels. Wheat is
selling at Brandon at $1.0". There la no
demand for pes and quotations are nom-
inal. The weak feeling in oats continues,
and prices show a iurtber decline of %c to
l. per bushel, at 34 to 84,9c afloat. The
demand is taie,

HARDWARt.-Manilla and sisai are
again the features of this market, prices
having gone up 2cperlb. since last writing.
The list Is now: -Sisal 7-10 and up to
l1%; %c at 114 5 la at l2 ; X at
124 8-16 at 12%. Manilla 1-1 at 1234
36 at 13 ; 5-16 at 18X g/ at 18,9 3-16
at 14. Jobbers are runing close to
current need, expecting thatdelay, whilst
dangerous, might possibly eventuate in a
slump, considering that avents in the
P'hillipInes are now shaping themselves
towards an early close of the troubles and
a renewal of shipmnents. It would be well
to remember in this connection that even
if cargoes of hemp salled this week from
the Phillipines these could not reach hera
in time to have any effect upon Site local
market until the late fall.

On January lst " fair current" ln London
was quoted £17 103. per ton. To-day it is
worth £37. The rise has mainly been
caused by the difilculty ln shipping fromn
Man la, and fears that the war may Inde-
finitely rfîjure the industry. No other
ibre lias a breaking strain equal to tthis

Aeme hieoriee Pellets
in 50., Boxes.

Nothing like them for alleviating irritation of the throat.
Delicious as confections.
To be had at your jobbers, packed 40 in a box.

MANUFAoTUnED BYMANUFACTLIREO BROQILY MAUATUE 3
50 LELY BY N -Y YOUNG & SMYLIE,

BROOKLYN, N.Y.

8it
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hemnp. and as Britilsh shipowners, when
contracting with their rope-inakers, stipu-
late for Its use, in most cases it le thought
in Mincing lane that the price must
advance. Meantirne, witlh abundant crops
pronising, and conmensurate demand for
binder twine, iltis only becomilng too clear
that the ieied of supplies wili compel
puirchasing lit tlie high figures ruling.

LheATiiREî ANI) IIUies.--Tlo keen coin-
pctition for boof hides, and scarcity noted
lu last report has natorialized inan advance
of 2c and the end is not yet if signs cout
for anything. Tanners are in the market
for all they can buy, and are disposeil to
bid uspprilcesn orderto getsuppliesurgent-
ly needed. In this disposition local dealers
are not unwilling t0 follow. Due ta tie
advance, leather men talk of higher prIces
at any mornent. Present values of leather
being fron 2c L 3c under parity of tle
raw inarket. Anticipating fron tie en-
iancemîent of valiues, and realizing that
boots and lsoes cost more at the present
price of leathier than 3 nontlh aga. Sone
imanufacturer iave înarked up fail
samples 5 per cent.

PAINTS AND Oris.-Tirpentine within
the week has declined another cent, and
is now quîoted at 46c. Varisli men appear
to be well supplied, and purchases to
arrive are falling oit. Advices from
Savaninahi show a steady tone there. Lin-
seed oil ls inchanged on spot. Liverpool
remains steady at the advance previously
noted. There is a fairdemandexisting for
mnixed paints and glass at former prices.
Belgian advices state that prices for export
are Irregular due to the condition of the

London market, wlere orders are rather
scarce at the momsent. TlIe difference lu
the Belgians Syndicate prices at Charleroi
and London jobbing prices is considerable,
It le difflicult to predict wlat influence tie
Spanish and Amîerican war will have on
the situation. No injurious effect can be
ioted iso far. Ou the contrary the discouit
rate ont shipmsents to this side of the water,
which were reduced 3 points recently le
well maintained, and it is diflicult to place
orders eveis at the advance, Belglan manu,
turers having musiuchs work on hand ; hience
the strength of glass locally and the failuiro
this year of spring prices ta get 011 il lower
bausis. Wo quote 1st break $1.40 as usual.
iero lias been au active request for parie

green. lu this connection it le noted that
(leumand chieily rus upon best grades.
Leads are eteady on the basis of $5.62sj
for pure white per 100.

PuRoDUcE,-Tliere ls a good donand for
small lots eggs, and prices on the wlhole
are a sîiade firmser. Descriptions on offer
are now classilied agreeably withi advanec-
ing season: Clioice candled 10e to 10%c.
No. 2 at 9Oc. Beans ire slow of sale and
witlsouit quotable change. Ilonsey li feattir-
less. For tuaple products these are simi-
larly li sliglt request, consumptive needs
apparently liaving beeu satisfled.

PRovisîoNs.-Thie market on spot weas
imuîcli the samte appearance as at last wrlt
ling. Pork is only ioving slowly at $16 to
$1.50 for Canadianî. Tie .denad for
smnoked mueats however is reported good,
lu the Liverpool market lard tends dwn-
ward casblo also notes a drap in bacon fron
a week ago. Loig cut light from 888 ta
Ba od, shîor't cuît Ilght 32s Od to 818 Od.
Lard 82s 3d ta 30s d. Chicago market
shows somle improvenent over the satme
perlod for pork, but lard ls weak.

British North An.......
Can. Bank of Commerce
Commercial, Windsor..
DomInion ............
Rastern Townships.....
Hamilton ............

oohela ............

Merchante' Can.
Mercifante' Halifax.
Moso1 . .............
Montreal.,.........
Nationale............
liew Brunswick. ......
Ontarlo......
People'e of X. B.
Qnebec.......

t. Stepe.
Standard.....
Toronto
Tradere ... ..
Union , lifax)
Union of Cas.n
Ville Marie .
Western..... .....

Agrl.Sav. andLoan Co.
BellTelephone Co.
Brit. Cau, Losa & Inv. Co...
Brit. Mfortg. Loan Co.......
Building and Loan Ageec....
Can. Colored Cot,11ille Co...
Can. Landed &t Nat'l Inv'tCo.
Can. Perm. Loan and Sav...
Can. Sav. & Loan Co.
Central Can. Loan &Sav.Co
Dorninjo Sîav. end Inv. Co.
Dominion 'Telegraph en ....
DominIon Cotton Mille Co...
Freeiold Loan alind Sav. Co..
Hamilton Prov. and Loin...
Home Sav. and Loan Co ....
Ilnron ,&ErleLoan & Sav.Co
Irnperl Loen and Inv. Co..
Landed Banklig and Loan ..
LOnd. & Cen. Loan and Ag.
London Lan Ca............
lond. and Ont. I, Co.....
Manitoba & Borth-W. La Co
Montreal Telegraph Co....
AlontrealGas Co ............
3ontreal Street Ry. Co.....
Montreal Cotton Co........
Merchante.MTg lu.........
Montrea Loan and îiortg.,.
Ont. Indus. Loan ald lIv..
Ont. Loan and Deb. Co......
Peoile'e Loan and Dep. Co.
Iea Est. Loan Go..........
Richelleu and Ont. Nav.Co.
The loyal Electrc Ca ....
Totonto Elettric Liglht Co..
Taronto Street itlilway.....
Union Loen ad Sav. Co ..

Western Can. Loan and Sav.
1% estern L an & Trust Co..
Windsor tloul..............

STOCKS AND BONDS.

Par Citaîl
Va'. ecribed.

4,666,66
6,000.000

500,000
1,500,000
1,500.000
1,250,000
1,000.000
2,000,000

5e54000.
6,000,000
1,00,00
2,'000

12,0000
1,200,00

500,000
1,000,000
1,50,0

180,000
2, 500,000

200,000
1,0001000
2,000 

700,000
500,000

1, ,000
* 500000

50,000
630,000

3,168,000
2,000000

450000
72 000

2700,000
200(
6,000,00

780,000
2500,000
1,000, 000

1,000,0W
8,000,000
8,221,500

1,0002$,000,000
3 ,000,000

540,009
700,000

5,000,00M
. 679,700
2,750,000
1,00
2,000,000
2,500,000
1,800,000
1,400,0W

60,000
500,000
466 8(

2,00000(
600,005
581000

1,850,000
1,500,
6,0000M
1,0954.4

Capital
paid-up.

4,866,668

348,460
1,500,000
1,500,000
1,250,000

3499,600
2, 000

900,00
6,000,00
1,5,000
2,000

12 000,0W
1,200 000

00000
1,000,000
1,500,00

2,500,000
200,

1,000,
2,000,00

700,000
500,000

4,405,024
479,620
884,140
6-30,20

i ,16s,0"0
59,4e-1
314,705
750 00

2,700,000
1,0000
2,600,000

7,4,175
i1,250,001

930,627

1,10,0
200 000

i1,400,00-
716,020

700,000
631,500
550,000
375,000

2,000,000
2,49717M
1,800000
1,400,000

60000O
500,00
314,836

1,20001
599,529
373,72"

1,350,000
1,500,000

J 699,020
S1,500,0

C 461,2-

Reet.

1,5,000113,000
1,500,000

685,000
025,000
400,000

-1,00,000

2850,000
1,00,000

'5,000
1,525,0W

16,0000

650,000
45O

600,000
28-.000

125,0010,000

112,000
1S,000

110 ',000

90,000
100,000

345,000

10,000

659,550
m47,398

112,000

1 54
160,0E
410,00

81,000
160,O

..........

600,000

"'10,000

190,000

480,000
40,000

24,868

20,00

2a0,86,.

200 0

70,0

Paying quarterly divIdends.

Clrece J. McGllig 0 G.
MINING BROKERS

1759 Notre Dame Street, MONTREAL.

Dealers ln developed Mining Properties, and in the shares of
dividend-.paying mines.

A special department for Klondike placer mines,
Shares of the Montreal-London Gold and Silver Development Co., Ltd., The

Montreal Red Mountain Gold Felds Co., Ltd., and the War Eagle Consolidated
M. & D. Co., bought and sold un commislsion.

Full Information regarding mines lu any part of Canada, furnisled on
application.

OABLE ADDRESS, "Ouaig."
CODES : Bedford MoNeil; Moreing & Neal; A.B.C.; 0lough's.

Dates of Ph Ceut. vasu
DIvidend' June 9 per S.

(Bid)

Apl. Oct. 115 279 45
June Dec 138 69 eo105 4200

8 1290G
Jan July 155 77 60June Dec 172 17; 00
June Dec 156D · 156 50
June Dec 1901 196 25
June Dec 101 55
Jnne Dec 167J 107 50
Aug Feb 180 180 0o
April Oct 200 100 00
June Dec 2401 4s0 59
Jan July 90xd 18 00

June Dec 0 105 00
June Dec 195 195 GO
Jan July 250 375 00

une Dec 124 124 00
April ct
June Dec 'i"" 17 G
June Dec 22 -29 00
June Dec 99 99 50

•123 61 50
n June 103 61 80June Dec 0oxd 90 (0

ApI Oct. ......
Jan July
Jan 16v 169"" 5
Jau July 95 5 OG

Jan July " ".
Oct 40 4000
Jan JuIy 96 96 00
Jan JuIy 112 56 o
June Dec 109 55 50
Jan July 125 125 00
July Dec 75 87 75
Ja * 11 65 50
Mar * 38 8800
June Dec 95 95 Go
Jan July 105 105 00
Jan July 140 14 00
Jan July 170 85 00
Jan JuY 95 95 00
Jan July 112 112 0)
Mcb Sep -74 37 00
Jan. July 107 53 50
Jan July 80 8000
Jan July 45 45 00
Jan • 1761 70 60
April .Oct 1683 -75-40.
Feb. * 257el 128 87
Mch. * 145 ' .0
Feb Ang 130 30 00
Mch Sep 13 132 0
Jan JuY .....
Jan july 128 61 50
Jan Jul> 30 16 00
Jan July 50 25 00
................ 101 03 87
Jan. * 152 152 G0
Jan. * 1353 135 75
Jan. m e89 98 50

July 75 37 00
July 120 60 00

Joue Dec 98 49 00
........ 100 100 0
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY JUNE 0, 1808.

Name of Article. Wholesale.

Boots and Shoes. Mens. ioys.
Brogans or Cobourga ............. S 70 0 0 $0 60 $0 65
Stutt Balmoral .................. 0 90 1 10 080 090
£p. . .................. 1 10 1 20 0 05 1 00

B.2f " or Congresa .... ..... 1 20 1 50 100 1 20
SliBoot ........................... 1 0 1 75 1 10 1 25

" ................. . ., 210 275 1 50 1 75
Grain " 2.00 to $3.00, Felt;Sox ... 2 10 2 75 150 1 175
Feit Boots, half fox.................... $1 75, $2 00 fulI 2 42 2 50

Womens. Misses.
S it Batte or Bale .................... 070 1 75 O 65 70

Pebbied or Bud Bals ........... 090 100 0s0 090
Po bled Button, Machine Sewed . 1 00 1 10 0 90 1 00
Glazed Buff Button. " .... 0 1 10 o 950 i GO
Polish Calf " . 125 1'60 1 15 1 25
Dongola Kid 1 quality 1 O 1 10 O 0 95

" 2 .. 1 15 1 35 1 00 1 15
" " 3 " ' . 160200 1 20 1 50

Mena' CaBf, Bals. Cong or Bntt. Goodyear Welt .............
" 4 " " " McK aSewn ...........

Tan Buseia Calf, Bals. Cong or Butt, Goodyear Welt......,
S & " " "& McKay ..............

French Pat. Valf or Enamel Leathor Bals. Butt. and Cong.
Ladies' Glaze Dong. Biutt. and Bals., Gooayear Welt ..............

"9 "l " "4 " Turne 1 quality....
" " "4 69 " " "I 2 Il

Name of Article. Wholesale.1

Canned Cooda.
Lobsters................. 10 à 128 On
Sardines. X ............ 00 13 00
Canadien Sardines ...... 4 00 5 00
Mackerel........... .. 1 50 O o
dalmon ................. 110 2 0q
Clams, 1.lb tins, per doz. 1 30 1 60

ysiters " " 1 80 1 40
Tomatoe, Ss. per doz. 1 15 1 25
Peaches, 2-lb. yelow.... 1 50 1 75

S 8.lb. ........... 2 50 2 60
Bartlett Peas, 2-lb, tins,

per doz................ 1 75 200
Strawberriee, Pres'd 2o 1 60 2 00
Itaspherries 2........... 1 75 2 00
Pineapples,8-lb tin,p.doz 2 30 2 40
Gooseberries Pres. 2.. 2 00 000
Gr'nGage, 2-1b.tlns, p. d. 1 45 1 55

ora, 2 lb. tins............ 0 90 0 95
Pese, 2-lb tins..... ...... 0 0 095

Yonths.
$0 5 $0 60
0 70 0 75
0 80 0 65
090 1 00
0 90 1 00
1 10 1 30
110 130

Childe.
0 47 0 r0
0 0 0 70
0 70 075
0 "0 075
0 90 1 ro
0 75 080
085 095
100 1 10

2 80 3 50
1 90 2 10
2 50 3 50
1 00 2 10
3 50 4 50
210 3 00

Name of Article. Wholesale
Sc$. $ c.

Corn Beef 1-lb .......... I 70 2 O
" 2-lbs ........ 310 375
" 4-Ibs......... 6 25 000
" 6-Ibs ......... O 0012013
" 14-lba ........ 21 45 25 S0

Lunch Tnge 1-lb par doz. 3 65 0 00
" 2-lba " 710 0 00

Soupa, Ib ...... ...... 210 2 0ù
Slb BaMl ed Beans;........ 115 2 10
DeviledTong's.½Alb," 1 10 0 00
nam, S-lb. " 110 000
Chicken, 4-lb. " 1 10 00
Turkey, iA-1b. " S 25 t. 00
Ox Tongue, 1-lb " 90 o 00

2 -lb. 4S 1020 00
1 234-lb. " 1215 000
" " 8 -lb. " 14 45 000

Pinnan Haddiee ..... .... 0071

Roast Chicken 1-lb tins.. 00 2 25
RoBst Turkey, 11b tlins.. 00 2 25

Name of Article.

Brooms.
Spec. A ...................
tose 4 varn. hand heavy..

Pansy 4 " " medinn
Thistle 4 ""
Map Leaf A4 stes.a

"B 4 stained
Shamrock A 4 "varn han

"l B 4 ". stained
Daisy AS ts varn handale

Il Ba etaained "l
TnUp No. t1 3ts "

"l 2 2 "" "
Curling 4
Ship ...... ..........
Ex.-Ship . ................
Drugs & Chemicals
Acid larbolic Uryst medi.
Aloes, Cape..........
Alum ...........
Borax, xtie..........
Broum. Poteas ............
Camphor. Eng. Ref oz.ch

" "l Ref Ringe
Citric Acid ..............
Copparas, per 100 Ibo ...

Cream Tartar..............
Epsom Salto ....... .......
Glycerine ...... ........
Gum Arabic per 1h........

" Trag........ ....
Morphia .... .............
Opium ....................
OxalC Acd.......... .
Phoporne ...... .....
Poas Blichromate.
Potash Iodide.........
Quinine..... ..............
Strychnine .............. ..
Tartarl Acd...... .......
Tin Crystale...............
Licorice.-
Y. & S. stick, 4, 6, s, 12, &t

16 to ib,, 5 lb. boxes,....
Acine Licorice Pelleta, 5

lb. cans..................
Y. & S. Licorice Lozenges,

5 lb. cane. ..... ........
Tar, Licorice & Tolu Wa.

fers, Il. cana..........
"Purity," pure cent sticks

100 to box.
Pliable Licorice,100 pi

to box....................

Wholesale.

120 000
2 60 0 00
2 40 0 00
2 10 0 0O
2 60 0 00
2 15 000
2 10 0 00
1 95 000
1 95 0 00
1 70 000
1 55 000
1 80 0 00
2 40 3 20
4 00 000
2 75 0 00

0 80 0 40
0 16 o 1s
1 40 1 50
0 05 060 50 0 5
0 60 0 65
0 60 0 75
035 040
0 65 0 90
0 224 0 25
1 50 1 75
0 is 0 28
0 20 0 50
0 50 1 00
1 75 1 85
4 25 4 50
0 10 0 12
0 65 u 75
0 09 0 12
3 90 4 00
0 40 0 50
0 75 0 90
0 35 0 40
0 16 020

0 v2j 0 00

0 70 0 00

Name of A rticle. Wholesale

Blûavy Qemicais.
Baaching wder. . 2'25 2 50
Blue Vitrio1..... 4 60 5 60
Brimatne.................2 oC S'00
Caustic Soda 60..... ...... 1 S0 235

" " 70. ........ 200 2 25
Soda Ash................. 1 54 2 00
Soda Bicarb........... 225 2 85
Sai. Soda................. 0 721 0 6

Concentrated ... 1 60 2 00
Dyestuffs.

Archil. con.,............. 0 27 0 29
Cutch........ ..... 008 0 9
Ex., Logvood .......... 0 10 0 15Chis ..................... 200 2 50
Ind go (Bengal).... .... 1 60 1 75
Indigo adras............ 070 1 0n
Gambier.... ...... .... 04j 0 5
Madder...... ......... 10 1 05
Snmac.... ...... 55 0 65 00

FIsh.
Distributore prices,

Cape Bret. Herring, O 00 o 0u
Labrador Herrings ....... 0 o 0 00
No.1 Bhore Herringa .. 000 0 00

" Nova Scotia ... 00 oo
Mackerel No. 1. kitts..... 0 00 UO

" " X barrel. 00 0 030
Green Cod, No.1. 0 03 0 00
Green " large ......... 0 00 
Draft ".......... ..... 0 0 00
No. 2 "...... .......... 000 000
Largedry" per quintal. 00 o 00
Salmon No. 1 brie Lab... 000 0 0
Salmon, (tierces) . 0 0 00

" Brit. Col brIs... O 00 00 00
Boneless Fish ........... . 0 0 0

" Cod ........ .... 0 00 0 00
Finnan Haddies ........... 00 )0(
Ses Tront No. 1split p.b. 000 0 00

" half bri....... 00 00

Flou r.
Winter Wheat patents... 6 00 6 15
Manitoba patente......... 6 90 6 90
Straight roller............ 5 50 5 75

do baga................. 2 60 2 75
Extra, lu baga.......... 4t 2 50
Superflue.......... ....... 00 0 00
Manitoba Strong Bakera.. 6 Lo 6 50
Oatmeal, brl............... 0 CO 4 80
Bran Manitoba............ il 00 00 00
Bran Ontario ............ 13 60 14 00
Shorts............ ........ 16 0 16 00
Moullie..... ........ 17 0 15 00

TORONTO WHOLESALE TRADE.

(Revised by Telograph).

ToRONTO, June 9, 1898.

Trade is good, with the volume greater
than for some years at this particular soea.
son. There ls a general feeling of confd.
donce among wholesale dealers in conse.
quence, and much activity is anticipated
the coming autumnu. Seasonable linos of
drygoods are ln demand, with little change
in prices. A fair trade la reported in
hardware, and the demand for harvesting
implements continues good. Sisal and
Manilla ropes are higher. Groceris ln
moderate demand, witli prices firm.
Leather in firm demand, The grain mar-
kets are dull and weaker owing to decline
ln prices in Great Britain and the United
States. Money is easy, call loans being
quoted at 4½ ta 5 per cent. Prime com-
mercial paper is discounted at 6 per cent,
Sterling exchange steady. Speculation
fairly active on the Stock Exchange with
values generally steady. Bank shares and
C.P.R. are higher. Latest sales :-Bank
Of Commeice 138, Dominion 258V,, On-
tarlo 105, Standard 1723, Western Assur-.
ance 169, C.P.R. S53<, Cable 178j4,
Richelieu 102,%, Toronto Ry., 98,4, Lon-
don Electrlc 103}4, Hamilton Electrie 77,
Toronto Electric 185%, War Eagle 20034.

BUTTER, &0 -Supplies are large and

prices easy. Cholce dairy tub 12 to 18e
per lb. and inferior lots 8 t10 oc. best
large rolil's 11 to 12y4c per 'lb. Creamery
unchanged at 16 ta 16;4c for tub and
17 ta 1754c for rolls. Eggs 10e per doz. in
case lots. Cheese dull jobbing at 8 to
834o.

DREssED Hoos -. Offorings are small,
and prices easy wlth demand limited.
Sales of small lots at $5,00 to $6.10.

FLOUR AND GRAIN-The flour market
Is dull, wlth prices weaker. Straight
rollers are quoted at $4.70 ta $4.75 in
wood, middle freights, and Ontario
patents at $4.90 to $5.10. Manitoba patents
$6.80 to $6.90, and strong bakers $6.40
ta $6.50. Bran- teady at $10.00 ta $10.50
west and shorts $13.00 ta $13.50 west.
Wheat la very dull and lower. Red winter
la quoted outside west at 92 ta 93n, spring
at 96 to 07c on Midland, and goose at 92e
on Midland. No. 1 Manitoba hard $1.20 to
$L.22 Fort William, and at $1.25 to $1.26
Owen Sound and Goderich. Oats are
easier at 8Oc north and west for white, and
8lo on Midland. Peas 55 ta 50oc north and
west. Corn 84c west and 88,% ta 39c on track
here. Rye, barley and buckwheat are
purely nominai. Oatmeal $4 ta $4.20 on
track.

GRocEiutes-Trade is fair, with prices
generally unclanged. Sugars are firm,
with granulated quoted at 4,q to 43c, and
yellows at 83y ta 4Xc, according to quality.
Coffee 8 ta 12e for Rios and 22 to 25c for
Porto Rico. Teas are unchanged. Canned
goods steady, with limited demand. To-
matoes $1.15 ta $1.20, peas 85 t 95c, Corn
85 to 95c, beans 75 ta 900, and -salmon
(Cohoes) 900 ta $1.10. Molasses unchanged,
New Orleans 27 ta 85c. Valencia raisins,
fine off-stalk 4% to ôe, selections 6 ta 6Xc
and layers 6 ta 634c. Currants, 5g ta 6.
Dates 4 to 6e. Figs, 4.crown, 10 ta 1le.

LEATHER-Trade [air wlth prices un-
changed. Remittances are satisfactory,

HIDEs AND SKINs-The bide market is
steady, with cured quoted at 0e. Green
unchanged at 8%c for No. 1, 7Mc for No.
2, and 634c for No. 3. Calfskins 9e for No.
1 and 7o for No. 2. Sheepskins $1.15 ta
$1.25. Lambskins 25c to 30. Tallow quiet
at 834 to 3%c for rendered.

LivE STOcK-The cattle market is flrmer,
with fair demand for exporters. They
are quoted at 38 to 4y4c per lb. Stockers
are quoted at 3% ta 3%c, and feeders 3%
to 4e per lb. Butchers cattle unchanged
with choice bring 4 to 4½ce per lb., medium
8% to 8%co, and common at 3 to 8%e, Milch
cows $25 ta $40 each according to qudlity.
Sheep steady, with choice ewes 83c per
lb. and bucks 2% ta 3c. Lamba yearling,
sheered, 8 ta 83c per lb. Spring lamba $8
ta $4.50 each. Hiogs steady at $5 to $510
per ewt. for the best, $4.65 te $4.70 for
light, and $4.62 ta $4.70 for heavy. Sows
$8.25 and stags $2 to $2.25.

PnovisIoNs -Trade fairly active, with
good demand for cured meats. Mess pork
$16,50 ta $17.00 short eut $17.00 to $17.50,
and shoulder mess $14.50 ta $15.00.
Bacon la firm, with long clear quoted
at 8X ta De, Rolls 9 ta 934c. Hlams
smoked 10J ta 12c. Lard easier at 7U te
to 83Éc, according ta size of package.
Dried apples 334 ta 4c per lb. Evaporated
9 ta 9%Éc per ib. Beans 80 ta 90o per
bushel. Potatoes 50 ta 60a per bag on
track.

WoOL-Th0 offerings of fleece are fair,
and prices rule stoady at 16 ta 163c. Un -
washed 10 ta 10Xd. Pulled supers 18X

•to 19c, and extras at 20 ta 22e.
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Ilame of Article. Wholeaule. Name of Article, Wholesale, Name of Article. Wholesale. Name of Article. Wholesale

S c, S. c..$. C
Farm Products. 3ariey 'Itin 0 O 10 Molosses (Barbados)... eà 3 Ver.icell, Canadien....... Do

feod lu oetoreý::.O 33 Ol 3 porto Ricno.............o 0~ 82 382 Macaroni, O 05 0f6
liUTTit: Fincet Creamery 0 1 0 16 Peai, pr 60 Ibo, in store 00 û 7ù Trinidad...............O 0O O DO " tal.. O 10 O 12
Township'a Dairy.......... 0 0 16 N. Cuba................ D 0 D0 Put-Citron........... f O 13
Western tolle ........... O 15 0 1 Cor, Ontaro........... DO V O Antigua...............000 000 Orange...............a13 a1J
Cood grade Crearnery. ... 0 00 0 00 O .O Raisins Lemon............... 16

Cinet: stt.na....... ...... 0 0 12
Finest WIed, .......... 0 0; 0 07Loas Malc. Caifornia . d 0 0 0 ihocolaie

FietClrc..... t 0 .rcre.Layera LondDn .... 1 50 1 ?5 Vaniil, yei. wrap. 24 x 4b Ilo 31 0 36
Quebec, FinotO.........: 0 O u 063 Con. iuter .... ...... 2 20 0 D do Chamois do do O 43 048(,,ac£ liniâ. ........ 0 elLIOu Ta, <flf.-Chest & Cad.).. Extra Daeert ...... .... 260 ODO do Pink do du 0 W0 51f

Batis: lpresh laid . ........ 0 ou9D 10 Royal fucking'm. 5 50 000 do lue do do 01I 0 Il
sold ned. to fine.. O 17 O 19 ineni ol, Miase .. '1îVa.Geno do I 10 1

Ilors: par Db.... ....... : 0 13 0 16 ch....t......... 26 0 3 olected 006k Un do Bronc do do 0 15 6 74
Old ................ y 6.008 "....... 000 Layer . 007 do do White do du 078 05E

or nta.1 nin.... ... ,n Crrant0 0 Provinciale .... 0 00 0 00 Ungwet'd blle preu do 0 30 0 4
1100 PRoDuCTS:
Bacon, amoked, per lb....
Hiama, city cured, $ ....

'L l Canvassed.
Poric Ca. a.c. per bbl. new

do aces....... ....
Lard. Par lb Can pure.

LB Con. Rened..

Ulover, red, pet lb.
Alaike, par lb............
Timotby, (Can'ni)erbIh.

L B Western
Flux 5 Ilbe..............
Spring iye............ .
Millet................
liungarian...............

8UNIIE,--
Ptatoes, perbag (Car) ....
aoney, .............. ...
Beenwax.... ............

BEANS: white ordinary bns
LB hiand-r*zlted.......

MaLIle Sigar ...... ........
Maple Syrup in vood.. .
M ple Syrip ln tin....

Crain.
J ard Mln. N o. 1 Ft. W 1

l " 1 0. 2.....
Oati No 2I ln Btore.......

.yHon, omu. o g ..
" fine to linest, h

Gunpowder, Moyune... "B
l good ......

Pingsney med to ood."
flne to et"

Oolong................. ..
Congou, common... "

"B good common. "B
"B bmedto good.. "B
B lnet o ftnest.. "B

Indian.............L"
Darjeelinga.........

Ce yIon ............ ,..
coyees, Mocha (green)-
Java...... .......
Maracaibo..........
Janaica.. ......... 
Rio..... .......... l
Plantation Ceylon..... l
Chicory................ "l
Canadian do ."

x ganlated, brie......
Germin, gran'd...........
Ex Ground, in bria.......

"B Il In bxa.....
Powdered, ln brla.........
Paris Lumps, in brie....,.

LB LB half brie...
B "L 100-lb bxa..
LB "B 50-lb bxe...

Branded Yellowa........

0 30 0 4b
017 0 20
0 25 0 35

M il 0 13
0 22 0 23
0 2 0 42
0 il 0 13
0 15 0 20
0 22j 0 271
0 32 0 35
0 17½40 30

02,5 0 20 16' 0,25
o 22 0 21
0 17 0 l
0 17J 0 183
0 11 0 13
0 27 0 29
006 011
0 05 0 00

0 04à 04
000 00
005 00
0 0 0 00
0 04 0 00
005 0 051
0 05 O 01
0 05y 0s
0 05%0 051
0 0313 -04

Filiatras ...........
Patras.... .........
Vostlzzae,.........
Prunes ............
Figsinlbaga.

new layera.
Dates ......................
Sb. Almondo, bxt..."
S. S. Tarragona....
Walnuta...... ......

Il Grenoble..,. L

Filberts ............
Sices s:sCaeia.......mat

ce............ ... cheast
Cloves........... "
Nutmegs.... ..

Tanaca ginger,bl..

African Il ....
Pimento..........*
Peeer, Black .... ..

White..... "
Mustard,41b % jar, ng.,

L 4 lb Jars, Cana...
LB 11b u .,

Rice, large lots, standard il
" Patna..... ., 100 lb.

Burmah...... .. L
Crystal Japan "

" Carolina.... V 100 lb
Tapioca,Pearl.......L

LB Flake......
Gelatine, 1 li pk... "

l 1 qtpk ... B
" 2 qt pk,. "

0 05j O 03>
0 00 0011
007 0 09
006 0 10
003 0 013
0 os} 0 0on
005 007
010 05
0 09J 0*10
0 10 0 14
0 12 000
0 oj ù 10
0 091 0 12i
0 90 1 20
C 15 0 16
0 60 0 90
020 02.5
0 17 0 18
0 08 0 10
0 073 o 0s
0 12 0 13
020 0 21
0 72 0 75
023 025
0 65 0 70
0 22 0 24
375 4 00
à 215 75
4 25 4 50

6 75 7 75
004 0 06
0 03i 0 04
1 15 0 00
1 76 O DO

230 0 00

Can. Laundry.........
Silver Glose........ ......
Benson'a Prep. Corn.....
Can. Pure Corn...
VÎnegar.: lmp~ Trip, 1 brI...
Cote D ,r............
Cryatal Pickling...... ....
W. W. XXX..........
W. W. xx .... ...........
W. W. X .......... ......
Pure Malt.................
Cider X.... .... ..........

l XXX...... ........
Soap: Best Laundry......

S. Common...........
Matches: Telegraph......

" Telephone. ....
L Parlor..........
" Tiger..........

Steamhip................
Itailroad ..... ..........
Sovereign.................

Washboards:
Royal Lily......

do Raoae ....
Globe....

lmproved Globe.........
Hardware.

Antimony...........
Tin. Block,L &F, (1...

" Straits..

..............

005 0 00
000 0 0m
000 0 01
0 OL 0 00
03 00

0 23 0 00
0 28 0 00
0 25 0 00
0 00 0 20
0 45 0 00
0 17 0 00
( 27 0 00
001 0 003
0 021 O r,
3 00 3 20
280 3 00
1 80 2 25
26.5 2 85

035 000
240 0 00
325 0 00

1 12 000
I 2f) 0 00
1 20 0 00
1 20 0 00

0 Os 0 Q9
0 00 0 l6
0 143 0 000 14 0 16

1130 12014 0 20

-Mi. Arthur Paquet's venture at Hare Point in the dressing
and dyoing of furs was pooh-poohed. Its failuro was predicted.
We could not compete here in Canada, it was said, vith experts
of England.anidGermany in this respect. There was no money
in the undertaking, and it therefore shiould b discouraged. But
Mr. Paquet porsisted, says the QuelibcC Telraph, and his stccess
to-day shows what little reliance is to be placedon the judgment
of mn1111y capitalists.

-SII'MstICNTS of crude and refined potroloum, reduced to crude
equivailent duriig May were :-

Grand Trunk Railway.
Crude Reillned C. Equivalent
Bbl. Bbl. Bbl.

11,680 5,B70 28,105
Michignu Central RIailway.

2,800 1,844 7,410

14,480 32,515

-A MicniNo of the creditors of W. J. Guinane, boots and
shioes, Toronto, was bell on Moncay last, Following is the sem-
mary of the stateient prosented: Liabilities, direct, $54,510.87 ;
secnirod, $7,068.0à; preforred, $1,315.74; total, $62,804.66. Assets
retail stock in Yonge strot store, $11,'70.26 ; wholesale stock,
$9,240.33; sundries, $1,407.89 ; Qieon street stock, $3,262.80 ;
total, $25,680.78 ; nominal surplus in lypothecated goods, $7,-
226.53; fittings, $1,b36.17; hook accounts, $891.40 ; total assets,
$34,834.88. Showing i dellcit of $28,059.78. Messrs. M. Il.
Ludwig, J. A. Mclntosh, C. ). Scott, L. McKeller and James
tobinson were appointed inspectors, with power to deal with

the assets aftor such investigation into the affairs of th e
ostate is they inay deeni nocessary. The statement
shows the following credltors in Montroal : - Hudson
Bay Knitting Company, $4,571 ; Thompson Shoe Company
$1,568; J. Loggatt, $1,102 ; J. Robinson, $1,C02 ; J. A.
Dukos, $974 ; Michaud, Lefebvre & Co., $776 ; Withails Shoo
Company, $698; J. C. lemîond L. Co., $604 ; D. Caneron Shoe
Dressing Complut, $336; Lavell & Co., $363; O. Charron, $282;
Aird & Sone, $276; J. O. Wilson & Co., $265; N. Dupont, $230 ;

J. McCready & Co., $221 ; National Shoe 'Dressing Company,
$140. The Quebec creditors are :-Jos. Poirier, $5,660; Alfred
Poirier, $1,285; Jas. Muir & Co., $2,892 ; Commonwealth Shoe
Company, $1,484; Bouchard & Son, $1.366; Budden, Venette &
Lachance, $1,329; R. E. Woodley, $1,274; W. 11. HIolley & Co.,
$1,128; Zelion, Dudan & Co., $744; Scheyburt & Co., $603; C.
E. Wikeen, $556; Demer & Co., $415; Leclair & Sons, $411 ; E.
Bresso, $422; Boissoneault & Sons, $203.

LAUNCH OF AN ICE-BREAKER.

A vessel which, althougli of small size, possesses nevertheless
unusual interest for Canadians was launched recently 4n Great
Britain for the Finland governnent to be used in keeping the
port of lotugo open during the winter. The boat is an ice.
breaker, designedc on a principle essentially modern. The
ordina;iry type ice-breakers were designed with a long ctaway
bow, so that in working aniongst ice the vessel was steered
directly against the ice which il was dosired to break, and the
contour of the bow enabled lier to slide sone distance up on to
the ice. If the ice was not too thick it gave way inder the
vessel's weight and the manouvre was repeated, the resuit being
that in time, by dint of repeated attacks, a lane was cut through.
The cfìiciency of such a vessel is obviously exceedingly limited,
and was not nearly suficient to satisfy the exigencies of modern
commerce in ice.bound ports. The vossel under notice is
constructed on a very different principle. One propeller is ar-
ranged aft in the ustial position, and another smaller propeller
forward. The object of this forward propeller is, by giving the
water under the ice a high sternward velocity, to deprive the ice
of its support, whiclh naturally reduces its resistance to crushing,
so huit the advancing bow of the vesse], whicb is arranged with
a suitable overhang, cuts ils way into the unsupported ice with-
ont experiencing either the shock or the resistance which the
former type of ice-breaker was constantly exposed to, and very
often failed to overconie. The vessOls !S of the following di-
mensions:-Length, 202 ft. ; breadth, 43 ft. ; depth, 21 ft. 9 in.
She will be ltted with two sets of triple expansion ongines,
whicl have, of course, to. bc of special construction ta fit them.
for the arduous service which they will undergo.

0 12 0 13
i Ili C 12

O0 000
16 r0 17 0
16 10 16 50
ci CsI 0 0si
0 056 0 03

0 0B 0 10
0 073 0 09

50 2 75
1 75 1 95
0 65 0 70
o 00 0 00
1 0 1 00

0 90 1 10

0 60 0 75
0 07 011
0 es 0 00
1 00 0 00
i 10 1 15
a OU 0 0i9
0 ol 0 013

I1 2 1 350 e) 0 00
t, 00 i 42
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Name of Article. W

H ardware-contintd.
COT AITu, SOeUDULt.

Base Price, par Keg.........
Extras-Over and afove 30d,

4ild, 5d. 60d aile 70d Nills.
Cut and Fence NaIt-
16 and Ud ltCut. per100tlbs
10 Band 12d 4.... .... "..
8 snd 9.
6 aud 7d . . " .
4 and ' ........
Id ........ " 
2d1 - ... "
Cnt spilkes 10r, per Keg ad-

vance.
Fine blued nails-
24 per lOOIba3........
2d 0 .... ...........
Casin ox;ç' .obacco:

2andg looriills-80 toBod per 100 lbs...... .. i
10 ta 18d " .... ,.... (
8 and 9d ......... (
ô and 7 " .... .
4 to f.. .... 1

3d isin "ul ......... )

tatinhg natil-
1in sud U lonch par 100 lb..
11
Common barrai nalIs-
% nch lir 100 Ic....

2I n S .... "

1 luth and Ion r par 100 lb
214 a d ....
2 a "d1 ..... "
1½4 inc 131

114 ,,.. " .

Sharp and Iat preals d - all
3 inchl and longer par 10 lb.
2% sud 2 inc ...
2 and2 n ....
1% and4 ... "

11 - ....
I " ... "

hNae paced ln 50 lbe. alg
charge- 10 conge per 100 Ibo.
extra.

1lincIi and Prsard N"ul.
oulypacked la 50 lb. boxes
boxes ta lie charged at she-
dolo prcea.

holesale.

85 0 00

t1 00 0 0
t 50 O

Name of Article,

O'oil la-al- ,.
5-16..... .

7-6.

galanized Iron: .
Morewoode Lion, No. 28.
Queen's Hesd,
or equal. gange 28

Comumon... .
Pig 1ron: Slmens Neo. ..
Summnerlee,...........
.Gartenerrle............
Carnbroe...............
C.I.F.T.Riv.Charcoaliron
No. 1 Perrona............
No. 1 Siemens (On).
Amer. Brands-Northern.
Ne. 1 Hamilton .......

All ex yard Montreat.
Bar Iran, par 100 lIs.
Schedule Extras adopted
July 7tt.
Ord. Crown.... ..........
Best Relined.... .....
Norw~ay....... .........
Sheet Iron 10 to 16 G

"t " 1l8to2OGQ
" "22 to24G0 .
" "26 G

"28GG
Boler plates, Iron, 4 in.

si tt t& 3-16 tn
Boller Head, steel

Baud Canadian, to inl.
Bor ; over base of ordiu-
iron esmaller size Extraz
as nàopted July 7th,

Canada Plates.
Good Brande.............
Fuit Polished.........
Wro't Iron pipe, j iu i ln.

1 in....

1l ln...
ly l....
21n .......

par100 fi, nett.
Steel, castper lb...........

s nring, 100 lb......

$Sligh shoe,100 lits..
Macnl nery..........

Tin Plates:
La coke ..........
10 Charcoul........
lX Charcoai.... .....
lxx . .......... .
D " ..............
D " ............. -
Dxx " .............
Terne Plate 10, 20x28....
Rues, Sheet Iron.........
Anchors, par bli...........
Lion &OCrowntin'dsh'ts..
22 and 24 guage.case lots
tees....................

Wholesale.

0 00 5 00
3 50 0 00
3 25 0 00
8 15 0 0.
3 00 0 00

5 00. 5 10

4 00 4 25
00 00 000
17150 18 00
00 00 00 00
16 50 17 00
00 00 00 00
160017 00
16 00 17 00
19 0019 50
10 00 16 50

2 10 2 20300
2 05
2 45
2 90
5 95
6 80
985
D os o lu20 0010150 0 00
1 80 0 00
1 65 0 00
2 00 0 00

2 85 00
8;25I Trad.

Extras,
6 00
0 09 0 10
0 04b 0 5

5 r0i
I b

Name of Article. Wholesale.

26guage...........000 000
Tad: Pig, par 100ba., 3 75 3 g0
Sheot, ............. .... 4 00 4 25
Shiot, par 100 lb.,. 600 l 50

liss lopc
Lead Pipe, par 100 lba.. 7 09 00

less 25& p.c.
Zinc: Sheet............

" Snelter per 100 lbs
Scrap fr-on- .
Macninery ca.....
Wrot Iron ...............
Bright and Annealed

No. 6, 7 and 8............
Sc. per 100 'lbe. extra
net for Olled

Galvd. No 6to9 "
Trade discount on above
85 par cent f.o.b.......
Montreal

Barbed Wire-
2 and 4 barba...........
Plati Twist " and8 wrs.
Stales...........

Spring Vireper i00, 75c
net extra. Special hay
listing wiro per, 100, 25c
net extra.

Sisal17-16 and np

Bep 8-16 "

Manilla 7-10
4,, 5-16 "

" 3-16 "
Lath yarn...........

Wire Nails.
Base Price..............
Carload................

2d extra ........
2d f " ........
3d ........
4d and 5d ........
Od and 7d ........
Bd and 3d ........

10d and 12d "........
16d and 'Od"
i3od t 60d
HIdes'and Taliow
Montreal Green Bides

" No.1 .... ,......
" No. 2...........
" No.8...........

'annera pay $1 extra for
sorted, cared & inspect'd
Sheepkin.............
Clips.... .... ...........
Lambeicine each........
calfskine, No. 1.

" No. 2 .......
Hors ehideswest. No.17.

"1 " City No. 2..
Tallow, cake..........

" barrai......
Leather

No. 1 B. A. Sole.

500 '25
4 76 5 00

1200 15 00
0 0 li 00

2 60 0 00

3 20 000

2.00 f.o.b
Ilontreal.
Queec.
Ontarlo.

0 0910 oi
0 10k

0010

011
0 1i
0 12o 118
o 12
0 07b

1 90
1 85
1 00
00

0 65
S40
0 30
0 15
0 10
o 0

Basea

0 00 0 0
0 00 0 0
020 0ou

100 0 01
0 00 0 0
000 0 2

10 00
0 08 0<00 00 00
000 1 5
0 04 00
0 03 00
024 10

Discounts on Nail applyonly for Immediate delivery, and for quantities named of each kind separataly.
Terme for Cnt Casing, Book and Shook, Finishing and Tobacco Box, Barrel, Clinch and Prosaed ¯aiu four months note or 3 par cent. onf for cash

withlin iudaya. Dlscount on Bolta; Carriage Y, and 5 16 lu. 70per cent. ; 41in. and larger 60 and 10 per cent.Machina bolte 3 and 5.16 lu. 70 par cent. 7 ln.
and largr 65 and 10 per. cent. Tire bOlta 70atnd 5 par cent. Terms, four months or 5 par cent. off for cash ln 30 days. Natls and Horse Shoes, thrae par cent.
off witnli 30 days. <orae Natle and Spikea, feoin monthe or à per cent, off ln 30 days. Glase, etc 4 mas. or 3 par cent. oit tn 30 days. Turpentine, sud Linseed
Cils net.

-. Tu Tcnplar, which was the organ of the prohibition party
bas coliapsed vowing to want of support. Only a few years ago
a bitter complaint was made by the leaders of this party against
the lack of giancial support given to keep the agitation alivo.
Yet the country ls to be saddied with an exponditure of $200,000
for the sole object of keeping a movement l progress towards
the ordinary working exponses of which its support decline to
contribute. It seems remarkably inconsistent for those who re-
fuse to make auy sacrifices to promote their party's intereste to
demand the sacrifice by others of their personal tastes and the
country of some $7,000,000 of revenue lu order to gratify the
wishsO3 of persons wio refuse to contribute ta their own agita-
tion.

-TuE Prassian Minlster of Education recently issued an order
that, owing to the crowded condition of the department'for ma-
chine enginearing-at the Berlin teclinical higi scisool, no more
foreigners should be admitted to that department after April 1,
1898. • It appears that this la not for any reason that - might
cause animoslty, but is wholly due ta the plea that foreigners are
admitted to those schools on a preparation that would not givo
admission ta German students, who must be versed ln languages,
mathematics, physics and philosophy ta a very high standard of
excellence. The Teuton by the adoption of this view sets up a
barrier against the foreigner of a most effectual type. lu gen.
oral knowledge the German is eclipsed by many. In the de.
partments of higher education noted ha l excelled by few.

-TnxE insurance on the Western Abattoir destroyed by lire
last week was divided among the following companes :-Aetna,
$1,800; Atlas, $1,800; British American, $1,300; Caledonlan, $1,-
300; Commercial Union, $1,300; Connecticut, $1,800; Guardian,
$1,300; Hartford, $1,800; Imperial, $1,800; Lancashire,'$1,300;
Liverpool, London and Globe, $1,800; London and Lancashire,
$1,800; Manchester, $1,800; Norti British and Mercantile, $1,300;
Northern, $1,800; Norwich Union, $1,800; North American,
$1,800; National, Ireland, $1,800; Phoenix, Brooklyn, $1,300;
Quebec, $1,300 ; Scottsh Union, $1,800; Union, $t,300; St. Law-
ronce, $1,800; Western, $1,800; Allance, $5,200; Phoenix, London,
$1,200; on stock for Morgan, N.ational, Ireland, $2,000; Royal,
$2,500; Queen, $1,000; total, $41,000.

-FRoM figures just compiled relating to tie Australian wool
clip, season 1897-98, the affect of the drought last year appears
to be responsible for a defloiency of over $8,000,000, Below are
raturns covering previeus years :-

Total ontput
Bales

1801-2......... .......... 1,789,000
1892.3............... 1,807,000
1898..........,......, 1,878,000
1894-5............... 1,9060,000
;895.6... ............ 1,842,000
1890-7................ 1,852,000
1897-8....... ........ 1,672,000*

* Estimated.,

Value
per bale
£ O 1à 0'

10 4 0
9 19 0
8 10 0

10 8 0
10 7 0
10 0 0

Groass value

£17,442,000
18,431,000
18,080,000
16,736,000
19,150,000
19,108,000
17,472,000

Nane or Article. Wholesale.

No.2B..sole . 022 023
No. 3 B.A. panish Sole 0 19 o 21
Buffalo Soie, No. 1 ...... 22 0 23

" "I No. 2. 0 19 0 21
Slanghter. No. 1.. . . 028 0 28

litht medium % heavy. O 27 0 27
No. 2......... 0 24 024

Harneas..............02 o 27
Upl t ,eavy......0 84 0 86

p ......... 083 085
Grained upper...........I O 35 0 88
Scotch Grain.............. 0 35 0 8
Kip Skins, French....... 8 82 0 85
English................... 0 32 0 35
Canada Kip ............... 0 o Q 6
Hemlock Calf........ . 0 50 o 70

S Light....... 0 50 0 60
French Calf............... 0 50 0 60
Spitta, light and medum. 0 22 0 25

" e heav............. 0 22 028
..1.mal... . .......... 021 0 9

Leather Board, Canada.., O 06 0 10
Enameled Cow, par ft.... 0 16 0 18
Pebble Grain............ il o 13
Glove Grain........... 0 12 0 18
B. Calf,..................025 020
Brueh (Cow) Kid......... 0 13
BufE...................... 0 18 0 16
Russetts,lght ............ 0 11 0 11

. heavy.,........ 012 015
" No. 2........... 0 35 0 40
" Saddlers' ....... 026 0 30

Imt. French Calf......... 0 20 0 25
Englieh Oak..............8 00 9 00
Rough.................. 0 70 0 75
Dongola, extra........... 0 88 0 42

No. T........... 020 0 22
ordinary........ 0 0 32

Colored:Pebbles.......... 0 20 0 15
S Calf.............. 0 12 0 20

0 18 0 16
0118 020 0 25

Cod 011.................. 0 37J 0 42}

S. R. Pale Seal.......... 0 45 0 47
Straw Seal................ 0 87J 0 38
Cod Liver 011, Nfd1....... 0 90 1 00

Norweglau
Proces ... 1 20 1 30

Castor OU...... ..... 0 094 0 11
Castor 011 bri.......... 0 09 0 10
Lard Ol, Extra......... 0 55 O 60

9 " No. 1..,....... 0 50 0 55
8 Linseed,raw, nett., ...... 00 0 40
7 baled, nett. 0 51 0 5.

Olive, mre............... 00 0 au
xtra, qt., par casa. 8 00 8 70

Turpentine, netti..,... 0 00 047

Imperial Oil Go's. Ole :
0 650 Itparial Cylnder.... 0 65 0 74

500 Imperial Engine.,,,. 0 40 0 95
0 Majestic Cylinder...,.... 0 75 0 5
0 ilajetic Kagineg......., 0 40 0 5
4 Premier Cyl lder,....... 0 0 8
1 Premier Enl ne. 0 5 4

PerfeettonL inue & Dyn. 00 o 4
25 Phenix Nllacl no..... .... 02 02
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Nam of Article. Wholesale.^1

£oal Ol: s c. 8 cCar Loto Store, [2. p.c. offi 0 12 u 13
Arnerican P.W.............O 13) 141

do W.W..........015 0 10
Astral . ........ O............. 01 - 1
Benzine American.O... 0 20 0 23

do Canadion. 12 0 i4
Class.

Uaited inches,00 to 25...... 000 1 40
do 215 to 40...... 0 00 1 50
do 41 to 50...... 0 00 3 10
do 51 to 60......, 0 0 330

Paints, &o.
lead pire tu to0 luib. kga. 0 0 1 62j

do Lieo, 1................. 0 00 n 25
doN. .............. 0 00 4 87J
do NM-... . 0 00 4 50

White-Lead, dry.......... JI 00 7 OJ
Red Lead.................. 4 25 4 37j
VenetAWRéd Eng'h;...... 1 50 1 75
Yol. Ochre, French........ 1 25 3 00
Whitingordinary.O....... 0 40 0 55

,G"llders.......... 0 60 0 70
Paris, do 0 85 1 00

nh Cornent, cek ,... 2 25 2 35
Begl Qment......... 230 2 45 .
Pire *Ic? per 1000. 100 22 001
Pire ay.................. 1 0 1 75(
Rosi.. 2 75 4 50

1ometic Broken Shoot... 0 Il 0 141
French Caks.............. 0 101 0 121

*do brio.... .... 0 00 0 13
American White, bris. 0 1 O 20
Ceoers' G .lie..........O 18 O 2
G 01 en Ochre............. 0 04 0 04
Brunewickureen.......,.. 0 04 0 10
Franc Imporial Green.,.. 0 il 0 15
Verm lnette..........0 12 4
Genui e Qtcksilver...... 0 75 0 90o
10. IFlurnit'e Varn'h, pr.gl 0 60 0 65
E xtra; do do 0 75 1 00
Brown Japon.............. 0 55 1 20
Blackeaptan.............. 0 50 1 00
Orang ihela-, No. . 1 0 200

do* do Pure...... 000 2 20
White do ........... 2 25 2 40
ittyEtulk por cask....... i 65 1 70

paris greon lit drun I IIspk 0 16 0 18

Nome of Article. wiîoleage.

Sait. c, S. c.
Liverpool er bg ......... 45 50
Canadian, i omall bage.: O 10 3 (O
Canadien, Queare. 0 25 50
l'actory Filied ier bag.... 1 00 1 25

do Quarters...... .... 0 25 0 30
Special Dairy, per bri. 2 00 2 50

quartore 0 45 0 50
Sp)l Cheese Salt p bagl2ob 1 25 1 50
Turk's sland per bush.... 0 30 0 85

TobaccO duty plaid.
No. 1 DIacik Chewlog, cade 0 50i 0 65qNo. 2 do .0 9 0 00
Old Chum bri't do sol. 5e. 0 72 0 00
Navy, Bright Smoking. . 0 70 0 71

do d o do 5e. 0 69 0 00Derby Pltg Smk'g sol. l2s. 0 64i 0 00
do do do 7S. 0 64 00
do do do go. 0 641 0o 0

MyrtleoNavy Plug Smkg sl 074 0 00
Old Chum PlugSmkg sol 49 O Si 0 00

do Smoking Bol.
and i. & R... $s. 0 81 000

do Out Smoking. Do. .81000
Myrtle do do 9' 0 84 0 00Me On mkng e 84 050

Can. Chewlng....... 0 46k 0 47
do Smoking, Plug ... 0 49 o 59

Gerth SSmkneTobac.per lib. 0 00 1 60
W.D.&H1.0.W IllsTobaccos
West Ward 11.0. lb tins.. 0 00 0 50
hloridaun (Cavendisi) ½lb.

ins....................... 0 00 0 75
WooL 010 20

Fleece.conb. ord.. . 0 00 0 00
tdc clothing .... W 0 0
do Combing......... 0.21 0 221Puiled.................... 0 23 024

Buushed..'.......... ... . 0 O n0
North Wet... ........ 0 28 3 35
B. A. Scoured........... 0 17 0 13
Natal...... ............... 0 15 0 16
Cape......... ...... ....... o 17 0 211
Australian greasy.........1 0 1 0 32

c : coured ......

W'nes Liquors, &c.
Aie-English. ......... qts 2 50 2 55

..... . .nts 1 625 i 671

Nome of Article. Wheale.

Porter- $ . $ C.
Dublin Stout...qto 2 40 2 45

do do ..pt 1 5711 62J
Spirits Canadian-per gal.
Alcohol..........5. 0. P:.' 4 65 0 0
Spirits.............50. o. P. 4 25 0 0

do .......... 25 U.. 2 25 0 00
Club Whisky...... U.P.... 360 0 0 1
Corby'o IXL Rye, qrts .... 8 00 8 50

" XTC ". " .... 6 00 6 50
Rye WhIsky ............ .... gal.2.35

Canadlian Wtines cases gol.
Golden Dina, lits .......... 600 0 60
Fine Old Port ...... 500 1 25

ilagara ..... . 500 25
Burgutndy ....... 4 50 1 00
ClIret "........ 450 1 00
Dry Concord 4........ 450 1 0

Ports-
Tarragona.... .......... i 10 1 50
Sandeman .. ............ 2 0 6 00
Warter & Ma) sPorts gal. 2 10 6 50
Sherries-Perr artin ........ 2 00 5 50
WIodom & Warter's Sher-

rlee....per gal........ 200 6 50

Ulargts-.
St. Juliens..................
Barton & Guieotier........
Net. Johnoon & Sono.....
J. Calvet 't Co ........
champagnes-
Pommery, File C Co......
G. H. Mum...........
Perrier. Jouet Ce.

Brandie--Beonnessy .. gal.
1 Star................ cases

Scotch Whiekeys
Doware Scotch extra spec.

Spl. Liqueur....
Jas Watson & Co. Dundee
3 star Glenivet, per case.
1 do do

Old Glenlivet......per gai
Watson'e Old Scotch qt. ce

do d pits, per ce

160 265
4 00 25 00
4 0025 00
4 50 40 00

28 o B0 00
28 00 80 00
28 0O 50 00

700 850
1275 14 00

9 25 10 O0
12 25 18 0o
975 10 25
875 9 X5
4 30 6 00
675 7 25
7 75 s 75

Name of Article.

Gin-
De Kuyper red cases.....

do green do.
do h d .''''''' ''

Irish Whisky-

Gao Rue & Co. 1 ot#r, qts
do do 8 otars, qts

John Jamieson & Co ......
Angostura Bittero, per

case of 2 liez.......
lan agher Irish Wblolyqts

do do do per gal
Watson'aOldIrlob,qts,pr ce

do do pto pur ce.

IIHANABA alGAnd uEFNIG ml -Lie MNTREIl.
auufacturers of REFINED SUGARS of the well-known

Brand - - - -

ithe Hilgieot Quality and Purity, mode by the Loto Processes, and the NeweBt andI Best Machinery, net
Surpaustsedanywhere.

LUhP SUGAR, ln 50 and 1001h. boxes. "C1REAM" SUGARS, (notadried),
''CROWN' GtRAtUIATED, YELLOW SUGARS of al grades and Standards.

Special Brand, the linest which cou be made. SYRUPS of ail grades lu brio, and half brie.
EXTIA GRA NULATED,very Superlor Qutality. SOLE MAKERS of high clase Syrupo

ln tins, 2 lb. and bt. sach

JAMES MURRAY,
of ST. JOHN'S, Nowfoundland,

GENERAL * COMMISSION * AGENT.
Respectfully solicits trial conelgnments ln the fol

lowing lines of goods handliei:
Flour and Brendatuffs, >ork, Beef, and General

Provisions, Sligar and Molaseos, Nova Scotia and
P.E.I. produce. Canadian products of al1 ind,
Teas Manufactured Good, P'roprietary Articles.

ish, Oil andi Newfoundland Producte.

Safe for Sale.
A Fire and Burglar Proof Safe ln first.

ose order . Ig being sold mereiy t
make room for a larger one. Cheap.
Can be seen at the office of

Journal of Commerce

U r 'f-TUB Nlorth of Scotland MIalt Distîllers' Association offers aE .A. G-EDRTJK
premiuin cf 22,000 to any oue devising and handing over to thora

225 t Caiiin o ton' llk) MONTRthir sole use d behaf suc a sheme for trting the by-2235St ailerie ýty(Quont Ral Iloo) M NTRAL:products of distilleries as 'wiil effectually purify them aud be ad-
DIRECT IMPORTER OF upted by theassociation. Samplesoftle bye produots wll be

furiilshed. . The laye produots consist of tise soet waBh or
HIGH-CLASS I avana Cigars "btrntaie" after distillation of the spirits-it usuaiiy las a

Wlioesal an Retll.specitie gravity of about U0-it contalus a sedîrnent cf exhaust.
Wholesaie ani Retadn. ed yenst, flne particles Rf t .alt dust, aso minerai saits, acids, etc.

Solo Agent Queoo and> Ontarin he ateW. ~ ~ ~ ~ ~ ~ ~ he D.&iI .W Lfi, 6 Castles y The spent leesfromn spirits stilis coutain fýusel 0li, etc., and theW, D. & H-. 0. W 1 L L S, Bristoi Birals Mye
Bristol, Eng. Capstan Navy Cut wasiiugs of fermnting vats-washings cf casks fron the coop.

-TusToover ar M lovendiBh)premium oCavenndiyi) ohrag o.

OUR BUSINESS DIRECTORY:

CAIalD OODS,FiUIT & VEGETABLE.

Trenton, Ont. - Log Cabin Brand, - Miller & Co.

Tl'îlE 11U3 RESTAU1tAT.
A. 6. towitt QIeon St. Charlottotown, P. E1

ROTEL DIRECTORY.

Price,of,adimission te thie Directory $10 lpor
S ^ annum.ii

ONTARIO,
PLàVoE. ::, AUE. 1nor. on eunil.

ilnootr.,Thé St. Lawrenceflu, AmnoRobinson
13EfLEVILrLK, 1Uiiituln Bouse, Iluffman & Co.

(late Ryle)

LACE. NASE. Pnor. on ion
nAwrnon, . - .Belmont, . P. Westbrook

DUNDAS, The Elgin,
GAT, - The Queen'o, - C. Lowel
GANANOQUE, Provincial. Neil McCarnel
HAMILTON, - - The Royal, . HoodBros

do • St. Nichlan, McLean & Smyth
INoruîsoi,, AtlantlcH0house C. B.Eennedy
LINDsAy, . Bonon House, l I. Bonson
LoNDoN, . The Tecumseh, - C. W. Davis
. .d . Grigg Bouse, - E. Horeman
MinnRIIA, - Tremont Houe, - Jas. B. Pitts
NAPAEEE,-. PaIslenoueE, . A. Douglas
OTTAWA. .The Russell, Henly & StJcqe
PA insI. . .Arlington Hotel, John Ealand
PETEninono, - The Oriental, Graham Bros.
SAncNIA, - The Belchamber, John Buckley
STOUrrVLLE, ueen'e Iotel . J. G. Martin
ToONTo, . The Queoe's, MtcGaw & Winnett
Trenton, Ont., Gilbert House, T. H. Bleecker
UxnnE, .Manaion louse, Thos. Bennett
WmDson, . The Crawford, Cooney & Son
WooDOTooK, . Oxford, • Chas, A, 1yne

QU E BIC.

MOXTBEAL, The St. Lawrence Hall, Henry Hogan
do The Windsor Motel, W. S. Weldon

do . The Balmoral, A. Arch. Wesh
QuEnEo, • Chateau Prontenac,

NOVA SCOTIA.

HALrIrAX
Tnuno,

The Halifax,L. Hestlein & Sons
VictorIa Hotel, - Geo. R. Dupe

P.ItINCE EDWARD ISLAND.-
ORAnLOTTETOwN, QUeensol,, P. Archibald

do Jotet ; J. J. Davie
do z. 'EVEnE, P. S. Brown

NEW BRUNSWICK.

Sr. Joux, Royal Motel, Itymond a Dohet

Wholesale

$ c. $ c.
il 80 11 50
5 00 6 00
800 815

9 50 0 00
9 70 10 50
9 50 il 0

14 59 15 00
O 76 10 2b
4 00 4 25
6 75 7 75
7 75 8 75

Il ......... .... lits 1 62J 1 671
,,.



ROSSIN HOUSE, TORONTO, Canada.
A. Nelsou,Proprietor.

The proprietor has found necesary owing to
the increased patronage of this popular Hotel to
increase its capacity by .an addition ofIt moms,
elegantly furnlhed en suite with bathse, now ready
for Occupation. The latest expose sanitary plumb-
Ing has been adopted througbout. THE ROSSIN la
admittedly the largest, boat appointed and mest
liberally managed hotel in the Province, baving
accommodation for 500 guests.

A. NELSON, Proprietor.

400 Acres of Land,
Over 93,000,000 Feet,

Situated in EOCELAGA WARD, begin-
nlng at Eroutenac Street,

FOR SA L E In lots to suit purchasers.
i a aawell located for factor is. TieCana nIJPaIidc Itatiway pase through lis

n d on ildnge. may be constructed o any
=onto IL t. Afi or,&08 Ac rea o aeas (lMs,

rBRMS EASY.
Applyto HENRY HOCAN, Prop.

St. Lawronce Hall, MONTREAL,

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magniaicent new Rotel, ltted up in the most
modern style, is now re-opened. The RUselU con.
tains accommodation for over Four Hundred
cuestswith pa ndger and baggage elevetore
and commande a splendid vlew of the City, Parli&-
mentary grounds, river and canal. Visitore to tohe
capital having business vi*th the Government and It
most convenient to stop at the Ruasell, vhere they
can always meet the leading public men. The en-
tire Hotel la supplied with escapes; and la case of
lre there would not be any confusion or danger
Every attention paid to Gueste.

E, H. ST. JAOQUES, Prou

BAYLIS MNFGamç
Manufacturera of

Varntishes Japans,
WhIte Lead,

Colored Paints
DrY Colors, Printing Ink,

Machinery Oils and Axie Greaser
And Doalors in

Painters' & Printers' Materials Generally
16 to 58 NAZARETH STREET,

MONTREAL-

W.& F. P. Currie & Co.
AlqD

Dominion Paper Co.,
MONTREAL, QUE.,

I--I MB RBM1'OMBD

134 McGill Street,
Corner St, Paul St,

La"e and snuct compItOe t Onk .f
BHIIPl EÂBD3WAI ln the Dominion. MONTREALq

Black Diamond File Works'
Est. 163. Inc, 1895.

Twelve Sueoial
Medals Prize
Awarded at Gold Medal
International at Atlanta;
Lxpositions. 1895.
Dur goo (s are on sale in, every ieading Hardware Store'

in the United States and Canada.

G. & H. BARNETT COMPANY,
PHILADELPHIA, PA.

"Jardine"
TIRE UFSETTERS pS* ILL771RE UPSET TllR S

'Some mýachines sold as Upsetters will
not. 'Perhaps you make as much money
on the sale of a useless upsetter as on a
good one, but your customer does not.
He don't want a machine• because it is
called an upsetter. He wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT.

S. & H. BORBRIDGE
88 & 90 Rideau, 15 to 23 Mosgrove StS., OTTAWA.

Manufacturera of the following KLONDYK= GOODS:

Rubber Kit Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
1' Bags, Pack Saddles, Klondyke Boots, Klondyke Shoes, Beef
: Skin Oil Tanned and Hair Lined Moccasins, Harness, Mexican,

English and ail other kinds of Saddles, Trunks, Valises, Bags,
Satchels, Horse Clothing, &0,, 40,

THE CAN&DIAN JOURNAL OF COMMERCE. 80

Leadlng Hotels in Canada.

Gaverhill, learmont Coi,
WHOLESALE . SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St,,
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WBE are prepared to quote
Minimum Prices on.

ILLUMINATING
OR L UBR ICAT IN G C

in bulk, (tank cars) or in barrels, delivered at any
point In Canada. Our extensive refinerles and
unequalled facilities enable us to compete for the
larger trade without consideration for rivais. . .

IMPERIAL OIL CO., Ltd.,
P- PETRO LA, ONT.

HSTEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
HPET ROLIA, ONT., (now of twenty yeua' etanding), continues to make lithrtne, Stationary

and Portable Boliers of all kinds. The Canadian Oil Wells and Rellners and Mills in thissecton arenearly
entirely suppiled with Bollers and other Plate Work from this shop ; while for well-drilllg purpoBeBi
has sont meany bollers to Germnany, Austria, India and Australie. It âlso makes oil Stllls,TsnkaBleacheri
and Agitatora, Salt l'ans, Siean Boxes for Stave and Hoop Mills, and any desired work In Plate or Sheel
Steel or Iron, as Veil as ail productions of Machine Shops, including Steam Engines and Obstingo ln Iton

and Brass.
]Baving a fll ontfit of machinery and tool, including Steam Riveter, and mon of long experlence,it

invites compariBn of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH,
Manager.

DEVOTID TO

Commerce, Finance, Insurance, Railways,
fanufacturing, Mining and Joint

Stock Enîtoprises.
IBSsUED BVERY FRIDAY MORiNING

SUBSCBIPTION.
Montreai Snbocribers, .... .. .. ls a year
Mail Subscribers te any other part of

Canada . .. .. .. .. .. 2 a year
British Subacrîbora, 128....... . Stg.
Amnerican,.............
Single Co 1,0, .... l.. .....,. iOc. each

Aciltorial anli Busifness oIces:
Nos. 171 and 178 St. James Street

lisad of St. John Stret
MfôNT AR AL.

ni. S. FOLEY, Editor, Pnblisber and Proprietor.

S- We do not undertake to retur nnneed
manncripts.

lus e ditoir cannot muder any circuiustances fn
certake to retarn newset ,nanttacripts, or enter
io any correspondence concerning it.

IMPROVING
AND REMODELING

HEATING
.ITHIER iti:

Hot Air, Steam or Water,
AR B OITR S'IPCIALI'ES.

E. C. Mount & Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET;
MONTREAL.

TELELedoNIE NO. 1205

J. H. FAIRBANK,
Proprietor.

Ganadian
Purchasing
Agency.

Readers requiring to pur-
chase goods of any kind-
Dry Goods, Carpets, Gro-

ceries,Shoes, Hats, Furs,Bug-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
niture, Stoves, Bicycles, Sew-
ing-Machines,Organs, Pianos,
and musical merchandise gen-
erally, or, in brief, any article
manufactured or dealt in by
wholesale, or retail or depart-
mental merchants at home
or abroad-can have special
terms by addressing

The Canadian Purchasing Ag'cy,
P. O. BOX 576,

MONTREA L.

N.B.-Whîere practicable, samples, if not
too hoavy, will be sent ta intending pur.
chasers on approval. Correspondence In-
vited. Reference may l'e liad to the
joundZ of Comme.

SECURITIES.

British Columbia,1877 6 p.c...........

1887,4, pae cent...

Canada, 4 per cent, Ian, 1860 ...... ....

s per cent. Jan,1888.

Doba. 1584,s8 par cent.....

Londen
May. 21

117 12

110 11

107 109

101 103

105 10

Sna Railway and other Stocks. May. 2o.

Quebec Province, . C., 1874...... 10ti 110
18 7 ', 'p. . . ::.. 1 1
1880, 4V, p.c ... loi 106
1821 fi P.C ..... 114 (1tI

Atlantic & Nth, We r 5 P.C. Gus
100 lst M. Bds .............. 124 1L7
10 Buffalo & Lake Huron £10 shr....1.. 13

100 do 6% P.C. lst mort............ 140 148
sou 0 do 2nd mort .... 140 14a

"" Ce ntr.l 6 .. jtM dItgoal. by Gov ................ 102 104

Canadtanraclttc S100................ s6j Sq

100 Grand Trunk, Georgian Bay, t....
lst M........................ 104 106

100 Grand Trunk of Canada Ord. stocIr. Si 9
100 2nd equip.mtg. bde. 6 p.c. 130 13
100 lt prof. stock...... 8 p.c. 71t 7e
100 2nd pref. stock..........5 51[
100 Jlrd prof, stock.::::::::::24ft1 241
100 8 p. rp. deb. stoc. 185 18
100 4 p.c, perp. deb. stock..., 102 104

100 Great Western shars, 5 p.c......... 127 180
100 Hamilton& N.W., 6p.o..........100 102
100 M. of Canada Stg. lst Mort. 5 p.c.. 105 10ï
100 Montreal & Champlain b p. c. lot

mtg. 1>8_5...................10 103 O,
N. of Canada, lai mtg., 'lP.C.....'10 10

100 QuebecCentral, p.c.tInc. Bds... 36 88
T. G. & B. 4 p.c. onds, lst mort... 111 113

100 Weil., Grey & Bruce, 7 p. c. bda....
lot Mort............ ........ 108 110

100 Et. Law.& Ott. 4 P.C. Bdo.... li 113

Mu8OanLn LoAss.

100 City of London (Ont) let prof 8 p.c. 000 000
100 Cty of Montrealtg. 8 p.c 1874 .... 102 104
100 City of Ottawa, 4 % p.c. stg......... 107 110

redeem 187 ........ ..... 108 110
redee 13875 ............. 110 113

100 City of Quebec, p.c. redeem1878 .. 111 11-
redeem 1878 . 115 117

100 City of Toronto, 4 p.c. 188-93. 100 104
6 p.c. sig. con. deb. 1874...... 110 118
5 p.c. gen. con. deb. 1879..... 117 119
4 p.c. stg. bonds, .......... 106 108

100 City of Winnlpeg deb., 184, 5 p.c.. 116 118
Deb. crip, 1883, 6 p.c ........ 117 119

MrsoxLaNoUs ComrAEs.

100 Canada Company ............... 25 27
100 Canada North.Weat Land Co.... 2 5
100 Rudson Bay ........................ 21 2 1

Individual Evening Instruction.

ON

Monday, Wednesday and Friday Eveninga

Corner Victoria Square and Craîg-,treet.

Book-keoping, Arithmetic, Eenm ansh.
Shorthaud, Type-wrlting, Correspondance
English, French, Civil Service, etc. Stu-
dents select their subjects and are taught
separately by nine expert teacliers. Write,
call or telephone 2890 for Prospectus and

new price list. Address,

J. DDAVIB,
42 Victoria Sq. City,
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BLACKMAN'S e

Patent Power Ventilating

WHEEL.
H EATI NG. COOLING.

DRYING. VENTI LATING.

14 Highest Awards Given to the Blackman Air Propellor.
4@- ESTIMATES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

MUSICAL CHS. LAVALLEE,
.INS8QMETS uccanso rINSTRUMENTS A. Lavalle,

Imported Instruments of all kinds
Violis Made to Order.

Eand and Orchestral Instruments at lowest prices.
Repairs done at short notice.

Agent for F. BEssoNs, of London.
r.mý1soxr, GUIKOr & Co., of Lyort. Pce.

Gnoatz, TrnBAUVILE, LAy, of Paris.
?5 Cotg St. Lambert, MONTREAL.

I iFOR SALE
Readquarters for Chair Seats,Trade

MAIR I F.DS
MOSS, WEBBI'G AND SUN»RIES FOR

CABINET MAKERS AND
uPenoiSTEREBRS.

Complete Stock. Close Priees.

JAS. WALKER & CO.
234 & 230 ST. JAMES ST.,

-46 R&IG ST.,

- - M~ONTREAL.

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce."

M. S, FOLEY, Prop.

Sewing
Machine
Prize. . .

To every person sending us eighteen
new subscribers in good standing, we
will send a first-class

$45.00

Sewing Machine
with the latest improvements and at-
tachments.

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be supplied by sending--us
the difference in cash. For example, if the number -of subscribers
secured is 1o, it would be necessary to accompany them with $8i in
cash- 12 subscribers $6; 15 subscribers $3, and so on, Blank
forms will be forwarded on application. Address,

THE " JOURNAL OF COMMERCE " MONTREAL.

Send for

849
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J. DUNCAN DAVISON
Imperial Bdg. 107 St. James Street,

Montreal.

• - COMMISSIONER
For .llowoing Protinces

ntario.Quebeo. Manitoba NewBrunswick
Nova Bootia and Prince Efidward Island.

J. H. OLDFIELD,
450 Main Street, - WINNIPEG.

Real Estate, Rentlng and Investments.
pencial attention given hie management ofEtates
Cu ollection of RentaI,. l4oi hold the iflafage-

nient of large IniorBtB ln Europe and Eastero
Canada. luaineRe Eetsblialie ffl.. Refaemcaz'
The Imperial Bank of Canada, Winnlpeg.

An active, capable can-WA[TEJ. vasser for a first-class
business newspaper; exceptional terms to

the rlght person.

Address In confidence, "Mercantie,

P. O. Box 576, Montreal.

STcalE AND BoND$-INSURANCE OOMPANIES--CANADIAN.--ontreal Quotationi JIne 7, 1898

Lat S AoOunt Canada
NAMB or CoMANT. No r p r quotationa

1Sharea per yet.r. par value. Share. par .c t.

aritih American Fire and Marine.. 10,000 8-5mOs. 850 $0
anada Lite...................... 2,5W0 Com . 0 50 Vb7

Confederation Life................. 5000 7s 6mos. 100 10
Weastern Assurance ............... 2 -5,000: t-6mc. 40 20 100i
Guaranis? Co. of liorth .America... 18.872 6 50 50 ..

ISrHiii ND EIeN-QnotatioDS on the London Market, May. 28. 1899 Market vaiue p. p'd up eh .

Alliance Assur. .................. 250000 20 2 1-5 10 îna

British and Foreign Maie. .... 7,0N00 6 40 4 .13 £2
Caledonian........................... 21500 24 25 0 £80
commercial U. Pir ie and Marin, 50,000 20 50 6 43 44
Nurdtrni Fire and L 3........... 1 Mo,. 10 l b 11
Imparil l'ire ...................... 60,000 20P. S. 20 5 8 2I
Lanasahira Pire.................... 130,488 r 20 2
Lion Pire............................loo0i a SM 124400
London snd Lancashire Pire............5,100 2 21 24 12 19
London Aaaurance Corpioration .... 8Il,62 20 25 12y# a5 bi
London & Lancashire Lita ........... 10.000 10 10 2 53 7
Liv. e Lnn. a; Globe Pire and Lie. 391,7b2 85 lit. 2 52 Pl
'Nonttera Fire snd Lite.... ..... 80,000 0-221 100 10 j00 82.
Norih flrit. & Merc. Pire sud lite .. 110,000 M0p.O 25 6%4 014j
Noricli 'Union Pire ............... 11,000 83 100 12 12 127

Ph<anizFire ...................... M,776 OS 0 9 £41 £42
Royal InBurance Pire and Lite . 125,234 519 20 a bay. 5'iA
Sun Pire ............ ........... .. 240,000 SB Cd p). e. 10 10 l1 12
Union .4,000 18p.B. 10 4 2 5

Excluding perlodical cash bonnoees.

CONSUMERS CORDAGE CO,
(LImited.)

Manila,SisalJute,& Russian Cordage.

BINDER TWINE

Jute and Cotton Bags.
-HEAD OFFICE K--

St. Patriek St., Montreal

The (jILBERT

Bl1asting and

DredIging. Co., uitd.,

CONTRACTORS,
Motreal.

USE
-i-- MCC.OLL'S

Manufactured by

MoCO L.L., BROS. Co.

The Mutual Life 'NSURANCE
COM PANY

OF NEW YORK.

RICHARD A. McCURDY, President.

STATEllIENT FOR TUE YEAR ENDING DEC'BER, 31st, 1896

Assets, - $184,935,690.80

Reserve on Policies (Amuerican Table, 4 p.c.) .................. $168,221,916
Liabilities aiher tin Reser ............................... 3,051
>urplie .......................... 1,0,2
Recelpts fromi ail sourcoes........................... .... 41, 145
psyet .o....-hidr ............................. 2000M,412
lîol Life Riake aseaued and renewed, 219,30 polices 6.. 72,276

Rl a lu force, 2.7,213 polices, amonnting to................802,S67,4#8
NOT5.-The abova satiemeni ebowa al large Increaao over ithe biiainers ut

1292 in amount ai rial nio bai nes aesamed, layniento ue e solisy-oldsre
reualpieaseta end aîîrl)ite; aud Inchideua selkaasaumed Onlyt 1eniimlbaq n
Ilint 'ua pulicies artually ieeued snd pald for ln the ILccuhînta O the year.

Agents wanted. Apply to

FAYETTE BROWN, Manager, MONTREAL

T)e Gilbert Brothers
ENGINEERING COl,

Limited,

Contractors,
.MONTREML'.

LARDINE MACHINE - -

CYLINDER AND ENGINE

TORONTO.&
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insu rance.

ASSURANCETho ederai Life ^OMPANYE
HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets - - -.. S .331,448.27
Premium Income, 1896 - - 349,588.62
Dividends to Pollcyholders. 1896 - 39,246.47

Davli Dexter,
Mi id glng Director.

J. K. McCU3roHEON, 
Supt. of Agencies.

ý. M. Kenney.
M. Ke n necretary.

l. RussELL PoPnAUI,
Local Manager Province of Quebec.

Th FORTH!~~~11 Bei uIpaI
-Je est CompanyBEST RISKS

ls the one that is most rigid in Its selection and classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its management.

If you think of insuring stu.ly the record of

The Temperance & General Life Assurance Co'y,"
from It you will learn of its unparalleled record with regard to
mortality and prompt returns from investments.

If you are in every respect a first class rlsh, write for litera-
ture or consult an agent of the Company.

Hon. G. W. ROSS,
Frasident,

H. SUTHERLAND,
Manager.

HEAD OFFICE, Globe Building, TORONTO.

Scottish Union and National INSURANCE
of' Edlinburgh, sootland.

ESTÀBLISIIED 1824.
M. BENNETT, Jr., Gen. Manager North Amerlcn Branch,'Bartford, Conn,

Caitl.......30,000.000 I nveBtead e .......$13,500OoU
Total Ass :s:........'34,472,705 Deposted with Dom. Gv, 'I25000

(Market value.)
WALTES KAvANAGH, Resident Agent, 117 St. Francols Levier St., MO'r"EAL

insurance.

COM ANY

HEAD OFFICE, . - TORONTO.
Incorporated 1838.

FIRE AND MARINE.

Cash Capital, .. -.......... $750, O0
Total Assets, over..... .. .. $1,5-O,82Ý.88
Losses Pald since organization, . $16, 9 2 O;2o025
GEo, A. Cox, President. J. J. KENN, Vice-Pres. P. H. Sîms, Sec eta y

C. I. G. JOHNSON, Res. Agent, Canada Life BuIldIng, MolT5L

AŽGENTS. WAN TED.
To Introcuce and Represent

Address:

A New Publicatiqp
of interest.to
Country Merchants. b '

"BI-LINQUAL,' P.O BOX 576, MONTREAL.

CalEdonian IsurancE Co'y
THE OLDEST SOOTTISE PIRE OFFICE,

TEMPLE BUILDING, - OMONTREAL
LANSING LEWIS, Manager.

. THE

NOUTH AVERICAN LIFE
ASSURANCE ÇOMPANY.

Head. Office: TORONTO, Ont.
President, - John L. Blaikie.

Vice-Presidents,
Hion. G. W. Allan. Hon. Sir Frank Smith.

The results of the business for 197 show tha
Company to be in a substantial position, having
Cash Income........................... $ 69,b 0.49
Net Surplus .................... .. 47,121.33
Asete......................2,773,177.322
nsuîrance lu ore.......l,14,78.00

WM. M11cCABE, Man.-Dir.

Dr. AULT and T. G. M1cCONRET,
Managers for Prov. Quebec.

180 St. James St., Montreal, Que.

Have You
Anything to place before the drug trade
of Canada ? Write to us for rates, Rtead
what a New York publication says about
the Montreal Pharmaceutical Journal:

NEW YoRK, AprIl 20th, 1396.
"In ail British North America, consisting of

British Columbia, Manitoba, New Brunswi,
Northwest TJerritorles, Nova Scotia, Ontario Prince
Edward Island, Quebec and Newfonndland, the
largest circulation credited to any publication de.
voted to drugs, chemicais, pharnacy, paints, per-
fumery and soap Is accorded 10 tohe lharmaceutical
Journal, a monthly, published at Montreal, Que
and the publiahers will guarantee the accnracy of
the circulation rating accorded to this paper by a
reward of one hundred dollars payable to the lrst
person who suecceasfully assa l I.

Address all communications,

Montreal Pharmaceutical Journal,
5s St. Suinlice St., MONTBEAL

LIVERPOOL & LONDON & GLOBE
INSURANOE :OMPANY.

Available Assets, - - $58,553,900

Funds Invested in Oanada, - $2,110,000
Security, Prompt Payment and Liberality in the

adjstment of Losses are the prominent features of
thi Company.

Canada Board of Directors i
EDMoND J. BARBEAU, Chairman.
WENTwonTH J. ucIlANAN, Deputy Chairman.

A. F. GAULT, SAmL. FI4LEY, E. S. CLOUSTON.
G. F. C. SMI'HE, ReBident Secretary.

Head Office, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL
Fire insurance Company.

Esublshed ln 1863. Head Ofice, 'Waterloo, ont,

Total Assets, Jan. 1, '94, $349,734.71.

GEoRGE RANDALL, Ees. .President ; JoRN SDuH,
Esq., Vice-President; C. . Taylor, lCEq., Secretery;
JoItu iller, Esg., Inspector.

MERCANTILE
FIRE INSURANCE COMPANY.

INCORPORATED 167r.
Head Office, WATERLOO, ONT.

SutcrIbei CaIa.........250,000 0O
S'eoltitlom W I.......5079 76
· ll Policies Guaranteedi by thte London andi ian,

cashire Pire Inn. Co. with Asets of $15,000,000.
JA-IES:LOOKIE, Pres.
JOHN SHlVH, Vice-Eres.

ALPUND WRIGUT Secretary.
T, i, AL.,inspector,

"The St. Lawrence"

FIlE INSURINCE COMPHNLP
. Incorporated 1886.

Capital - . - $250,000.
Head Office 10 Place d'Armes.

MONTRRAL
J. Gustave Laviolette, Pres. F. Gauthier, Man.

EKERS' BREWERL,
'E "" ~MONTREAL.

INDIA PALE ALES &...
MILWAUKEE LACER,

Families Supplied in Wood or Bottle.

Pmovident añagis [1feA - ssufaRce Society
OF NEW YORK.

EDWARD W. SCOTT, President.
The Best Company for
Policy Hoiders and Agents.

Succesaful Agents and Gentlemen Seeking ne-
munerative Business Connections, may-.apIy ýto
the.iIead Ollice-or any.ofstie Society'ae eneral
Agents.

R. H. MATSON,
General Manager for Canada,

7 Yonge Street, - TORONTO
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NEW YORK LIFE|
INSURANCE COMPANY,

-JOHN A. McCALL, Preshient.
January lst, 1898.
Total Assets................ %o0,694,441
Surplus Reserved Fnd.... $10195,926
Net surilus after setting

Total......... 38,872,031
Pilla for Inetirancei 8 oc..77,02l0,9520
Gal ln Insrance ln Force dur.og 1897 80,20,27

Applications invited by the undersigned for
genoral and spiecial agencie, and management of
terrltory fromn experlenceil Life Insurance rieen, awell as roin vise wlellng te acquietralnlng ad
experience.

'19%1, Mainm bt, Winnipeg, 31niitoba,

1 Prince Willim St., St. Tohn, NewBrinswIck.
ToioTroliTO BzmICltf 20 King SC.,E et, Toronto, Ont.

farrington and PrinceSts.,Halifaz N.S.
B. HOPE ATKINSON.

AUENoY DIRCToxî,
Compàny's Building, MONTREAL

Eetablieshed 1857.

The Jas. Robertson Co., Ltd.
Bletal Merichants and Man'fra,

Cor. William, Ann & DulhousieSie.,UON''R1 AL.
Pig Sieet Pipe Shot Bar, lied and White Lead

ground ln oli, Olis, Varnishes and Colors, etc.
Sanitary Ware, general aeortmnent of Plinbera',

stteallitters' and Tins!nithe' supplles.
1aîn'fra of aill linds of SA'WVS, Gang, Mill

and lrcular, Crosecut and other Savs..

Establièhed 1809.

North British & Mercantile
insurance Company.

ToaliFtîc,Dec. 190,. $,251 1 W
nadia In'yetmente, d 6ll

Blirecors:
Ilenri Barbeau, Esq. W. W. Ogilvie, :Eq.

Arch'd Macnider, Eeq.
Thos. Davidson, Managlnq.Director

This Company'e investments. in Canada.greatly
exceed those of other flre Comianle. -

C. Ross Robertson & Sons, Gel'. Agte.
il Hospital Stree, . MONTRE-AL.

Hartford Fire InsuranceGo
HARTFORD, CoNN.

Establilshed - . - . 1704.
Hshe Assets, $10,004,007.;5.

Authorized Capital. . - 83,000,000.00
Capital ubscribed & Paid-up, - 1,250,000.00
Deposited wit lceiver General le

Ccada,................1 iliii
Annuel Incarne..........7,0O0000 0
Sur pIe byond liabilities nd '

apital Stock, - - - ,264,32.15
Guo. L. CirAsx, rresdeni.

P. C. Royce, Seo'y. Mine, Tornbuli, A6et. Sec'y.
cha. E. Ciase, Aset.-Secy.

C. Ross Robertson & Sons, Agents
11 ilospital Street, MOlNT2' E AL.

I &

CONFEDERATION
LIFE W ASSOCIATION,

.Head Office : . - TORONTO.

The utncondltlonal accumiulative poUey
ased by this- Association e unsurpassed
as a iean ssofInveitmoent.e

Cash Values,
Paid up Policies,

Extended Insurance.
Ö ARANTEED IN THE FOLC1

Montreal Office:

207 ST'. JAMES ST.

H. J. JOHNSTON,
Manager, P.Q.

LIFETh, oyal- Vicl DIr.eCo,
Iri)i3dent, -Head Office : MONTREAL. _ : Mtlicàlbie etor,,

JAMES' CRATHERN.

Genoral Manager, HON. SIR J. A. CH
DAVID BURKE, A.I.A., F.S.S.
Full deposit In Covernment Securlties for the

protection of policy-holders made with the
Covernmont of Canada.

APLEAU. ANDREW F. CAULT.

T. O RODDICK,1 M.D.

Treaunrer & Acting 8 eretary,

Thore is a gonerall impression that the preparations of the BOVRIL COMPANY are for Druggists to handle, and are only essences
for use under very special circumstances. This is

Tho Bovril itself, the 8Oup Nodules, and other of the preparations can be used with

ECONOMY IN THE HOUSEHOLD.
Ev'ery Fîamily Grocer should have thei in stock and push their sale, for the following reasons they

Yield a Fair Profit, Have No Loss by Long Keeping,
Give Satisfaction to Purchasers, and Occupy Very Small Space.

F'amily Grocors, if yoi do not have these goods, add them at once as B ".
one of your staiplo lines of stock. They are prepared only by iV L LimILeu,30 FARRIN GDON ST., LUNDON, ENGLAND. 25 and 27 ST, PETER ST., MONTREAL, CANADA.

WESTERPN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 1851.

Aseete, over ---- - - $2,400,000.00
Income for Year ending 8lst December, 1897, over - 2,280,000,00

Head Office. -- Toronto. Ont.
Ion: Gùo. Cox, Presi. . J. J. KEnnU Vice-Presi, &Mau.-Dijr.

C. C. FOsTER, Socretary,
J. B. RouTu & SoN, Managers Montreal Branoi,

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F RE.
LONDON,

E5TÂABLIsRED 1808,

SUBSCRI]BED CAPITAL, -••-•. $8,000,000
PAID-UP CAFITAL,- .-- -- •--- 1,500,000
TOTAL INVESTED iPUNDS OVER 8,000,000

*Oanadian, EBanch:
COMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

B R. ¶EEIRLEY, liErl».INW MaInAIL

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England..
FI RE ! LIFE! MARINE 1

Agenoles lu ail the prinoipal Cities and Towns of
the Dominion,

HEAD OFFICE, Canadian Branoh, .- MONTREAL
JAMES McGREGOR, Manager.

THE LONDON
Guarantee and Accident Com'y, Limited

Of L-ondon. England
Deposit at Ottawa -.- :-$73O00.00
Funds exceed - - - 6 i,500,000.00

SUiRETfSHIP BONDS ieBned promptly at lowestrateB to ait persons inpositions, of truet .vhere security. le reqilred.; Accident Elevator;and:Em.1oyeï'e Lnabinityeoiacleessued, Agencice throughoutcnedda, United States,
er a sd Auetralia.

Canada Branch, TORONTC.
Montreail Chief Office, 1,0 St. Jarnes St.

4. L BtBABb, Manager fux gan1ad.

-852

For agencles or Information as to Life Insurance, apply to
DAVID BURKE, General Manager,. MONTREAL.


