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s CANADIAY BANKS AND BANKERS. #2-

Merchants Bank of
Canada,
Estatlished 1864,

HEAD OrrIcK: Montreal,

Pald-up Capltal, $3,799,200,00
Reeerve Pand, ™ 1,920,000,

DIRXCTORY,

Andrew Allan, Preddent,
1tobit. Anderson, Vice-Presldent.
J. 1% Dawes, Hector Macken-
zley Jonathan lHodgron, oJrhn
Casdle, John Duncan, T. H.
Dunn, Hugh Momawu Allan,
Gueonge Hague, General Mane
*3on Gault, acting §
oh Gault, actin opt, of
Brauches. & Supt.

BRANCHES,
Belleville,
Berlln.
Brampton,
Chattiaur,
Galt,
Gananoque.
Hawmitton,
Lugensoll,
Kincarvine.
Kingston,
London.
Montreal,
Mitchell.
Napanee,
Ouawa,
Quen Sound,
Perih,
P'rescott.
Qucber.
Renfrew,

St. Johns, Q.
St. Thomu.Q

Winnipas,
Barmdon.

RANKERS,

Great Britain—The Clydeslale
Bauk (Limital), 30 Lomban!
Street, Londoy, Glaggow and
eisewhere.

lirerpool—Commercial Bank
ot 1dverpoul.

AUBMCY,

New York=gl Wall street
Meaan, Henry Maguo and
dJdolin B. Harrg, jr., Agents.
Nankers in United States—

Now York : Banik of NewYork

BankofB.N. America.
Hstablishiod 1836,
HEAD OPPIOR ¢ Montreal,

Pald-up Capital, £1,000,000 Stg
Canadlan Currency, $4,866,666,
Itemerve, $1,079,453.
London  Office=3 Cleineut's
Lane, Lomband St., K. C,

DIRECTORS,

J. 1. Brodie, John Jameo»
Cater, Henry % i-’amr, Richard
H. Glsn, Fdward Arthur
Hoare, 1. J. B. Kendall, J, J.
Ringeford, Fn<lerick lLubbock,
A. H. Philpotts, J. Murmay
Robertron.

Socretary—A. G. Wallls.

R. R. GnuYl~y, General
Manage.
Branch #and Agencicsin

Cuaada
Brantford ..., Alex, Robertson.
Froderlcton, N.B.R. Inglie

.. D. G. McGregor.
F. Browntield,

). Robertson,
G. I'. Buchanan,
Queb«:.......l!;‘ M., J. Mc

Michae),
St. John, N.B.W. E, Coltler,
TOronto.. e ... Wm. Grindley.
Victoria, B, C. Gavin . Burns.

AGENTS IN TIE UNITED
STATKR
Newo York,—D. A. McTavish
and H. Stiketnan, Agents.
Chicago.—31. M, Breedon and
J. 3 Marrison, Axenta,
San Francisco.—W. Lawson
and C. E Taylor, Axenta.
London Barkers~The Bank of
&glmd atd Mesare. Glyn &

POREIGYH AGENTS,
Liverpoal.—Bavk of Liverpool
Australia — Uinfon Bank of
Australin,  New  Zealal—
Uniun Bank of Ansralia,
Ilank of New Zeatand, Calone
Ial Bauk of New Zaland.
India, China and Jajan—
Chartered Mencastile Bank of
India, London and China 3
At Bank, Limited. West
Is dics, Coolonial Bank, Paris—
Memra, Marcuanl, Kranss &
Co. Lyonw—Corodit Lyounals,

N.B.A.; Boston: Merchauts
National Bauk: Chleago:
Amoiican Exchiango Natlonal
Bank ; St 'aul, Minn, : First
Natlonal Bank ; Detroit : First
Nutional lhn‘:: Buttalo:
Bank of Buflalo: Saa Francis.
ou: Anglo-Callforninn Bank.

Newfoxndland=Commercal
Bank of Newfoundland.

NMoca Sewig and Newe iruns-
wick=lank of Nova Scotiz,
;ml Mcezchants Bank of ali-

ax.
A general banking Lusincss
tranaacted.
Letlote of crodit  issued,
avallable InChlna, Japan, and
otlier fureign countrics.

Quebec Bank.
Established 1518
I EAD OPPICK: Quebee,
Pakl-np Capital, $2,500,000,
Rererve, $323.000,
DIRKCTORS,
Hon, Jas. G. Row, Pre-fdent,
W, Withatl, Vice-I'resident,
Sie N, F. Bellaan, R.CMLG.
R. M. Sath, Jao. R, Youny,
Wiltians White, Geao R. Rene
frew, JTames Stovenson, Cashler,
W, It Dean, fuspevtor.
BRANUIIKS,
Ottawn ......11. V. Noel,
Montreal.....T. McDocgall,
Toronto .....d. Walker,
Thornk! .. b, Cromble.
Permbroke. .. T. C. Coffn,
Threc Rivers..T. F. Cox,
AGRNTY,
New York—Hank of B.N.A.
London—The Bank of Soutland,

Banque Ville Marle,

Establishad 1573
HYAD OFPICK : MONTREAL,
Paid.up Capital, £477,530,
Roserve, 20,

DIRRCTORS,

W. Weir, Urealdent,

J. G Davie, Viee-DPresident,
Godfrey Welr,

John Mehougall,

W. Strachan.

Ubalde Garand, Cashier,
NRANCURS,
Berthier....A, Garlepy.
Hochcl Geo. Dast

co.
Hull .......A. Lo Blanc.
Lachute.. .. H.

St Céanire.. M. L. J. Lacasso.,
Loulsvillo...F, X. O. Lacour-

elere,
Nicolet.....C. A, Sylvestra,
Pt. St Charles, M., J. E. Wall,
St. Joeromo .G. Laviolette

AGENTS AT NXW YORK.

The National Bank of the
Republic and Ladenburg.—
Thalmann & Co.

Unlen Bank of
anada.
Eatablishal 1563,
HEAD OPFICK: Qucboc,
Pald-up Capltal, £1,200,000.00
BIRKCTORS,
Andrew Thomson, Presldent.
F. J. Price, Vice-U'resldent,
Hon. Thor. McGreevy, B.
Gironx, 1. C, Thomeon, K. J.
Hale, Sir A, T. Galt, G.C.M.G.
E. K. Webb, Cashijer,
FORKIGN AGENTS,

L:ndm:—'mo Alliance Bank,
Amited.
Liverpool—Bauk of Liverpool
l.;nldwd. !
New York.~Nntional Park Bk
lostan—Lincoln Naticual 1t
Minneapolis—Finst Natounsl
Bank.
BRANCHLS,
Atexnndria

Iroquois
Merricksville
Montreal.
8::3’“’&

choe
Siniths Falle,
Toronto.
Winuivesr.
W, Winchostor.
Lelthbridze, Alberta,

Banque du Peuple.
Fatallched 1835,

TxAD Orrick : Montreal,
Pall-up Capital, $1,200,000.
Reserve, $200,000, 0%

DIRECTORS,

Jacques Grenfer, President.
A. A. Trottler, Castier.
nrRANCIL, MAXAGKR,
Thres Rivers.. . E. Panncton.
ALENCY, AGKNT,
St Iteml, ... ..C. B&land,

FORKEIGN AGENTS.
London, England—The Alilance

Bank, Limital.

New York Natlonal Bank of
the Republic

bcc Liranch—E. C.Barrow,
Manager.

Banqued'Hochelage
Batablished 18574,
HRAD OFFICE: Mortreal,

Pald.up Capitat, $710,100,

Reserve, $100,000,

DIRECTORS,

F. X,St. Charles, Presldent,
Mol , Vice-Prosid

A. D, Parant, Cachler,

BRANCIIRS,

JoUetto «oeesJo H. Ostigny,

ceasaenes M, L

Sorcl
Throe Rivoers, 1. N. Bolre,

—— e}
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McGIBBON & MAJOR,

"%‘M%m .,

NCANTEY, OB, HOSEN & CREALNAN

v . BAPRISTERS, SOLICITURS, Etc.,
Barristors, ddsesmisnissts 105 8. Freacets Savier s, MGRTALLL, | Vv Gomters, Tk B, - e
Sapdard Building: 157 B, James Birest, :. n.-::.,;c.f., tor Moaaltoba 1{:_»- McCarny, Q. e %lo‘«. QL.
. waAS, B.AGRC.L., Commisionse for Hodie, R
. MONTREAL. "6.. "&m :nml'-b.m Ho B, Clomest, N
- 3
'HATTON & McLENNAN, ! WELDON & Mol!} .N, :
ADVOCATES, BARRISTERS AND ATTORNEYS, |
Mt g Dok, e o M i B Rk |
1794 Notre Dame Street, v o i G Soubars Bty Co.
) ) t Chas, W, da..n.c.x.,' Hugh B. Ucun.
4 0ADME JATTEN, Q0.  PRANDIS Mol SNNAN, 0.4, LA, QL. M P, v —§
o 4. 0. veerT 42,001 IREAY L)
ABBOTYS & CANPRELL,
§ Sévacutes, Barrisiers, Fotivitors, &¢.,
We. 11 MOSPTYAL SYRERY, . :
P. 0. Ben 2008, MONTREAL. ;
SARNY ABONIT, A, QL.  F.C. MERERNTN, . 0.caurELL.
SONALR IACMAYTIR, R 6. Wi, 88.L. '
Namuh, B, Wi & Nt G. N. E. BOUCHER, |
" S4deesaten, Baryisters, Selloitere, o, NOTARY. PUBLIC, g
Ossamimtensss for Ontaria, de., COMMIMIOFER, 80., . |
"17. 0. J: Bwees, -&rnm:&‘ _ST. ‘0”'.’ P. Q. "
ARCHRALD, LYNCH & FOSTER, D. DARBY, B.C. L.,
Adocostos, Bsdickiere, ote.,
Ottizoms Tns. BuiMing, 101 5. Jumes 88, ADVOCATE,
MONTMEAL.

) B4l WML W AL
| Momeus, 84, on uu.u'.'“"

BARNARD & BARNARD,
| ! MONTREAL.

P, O.Pex 98,
Exewmn Rassans, Q.C. ARCR, Bansanp,

WATERLOO, P.Q.}

P. & G. MACKENUE 3.CL,
Advecats, Barrister aid Seliolter.
Maln Street, RICHMOND, P.Q. |

H. J. KAVANACH, B.C.L.,
- ABVOCATE, BARRISTER, ETO.,

S. DESLIERRES, B.C
NOTARY' puamc

oransy, ».Q.§

BILANGER & GENEST,
Advocnses, Ateornoys,
SHERBROOKE, ».Q.

) 2 omm

_ onumou. », Q.
ARBOUR, GORDON & WILLIANS,
...m;_.. Pacess
£. S00NLES ASNONR. uma-. A.a.-um.
Au-:x. STEWART,. : .
. m Netary, Conveymnosr, cic.
T mou w

1954 Netre Bame 8%,
etk Rupire BuiMing, - MONTSRAL
- JAES CRANKSHNAW, B.C.L,
Sdvonate, Sawteter, Mivenny & Commissionwr,
FORMYRY ONANBERY,
ll!lt.m.t., « MONTREAL.
LEWIS A. HART, °-""-, ,m, e tsiemt
. Pstary and Gonveguncer, T . n,.'n"'
:-—--o-.a.m 1{de " m = ~. - '~ _
0 5 Frinests Zovier o, muirazal. | PO sy st
s » e a e o0 e i 2 a v Daos Yt et el SP UL LY 22

RTETON Mdvnss 30
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YONGENTS  DIRECTORY. )

'MAUGHAN, XAY & BANKS, | D, P. ARMBTRONG, ROBERT STRANG

GENERAL AGENT, WiINNI®ZQ.

| =—Ommnat Assrrre— - , —apixr— : Liverpes! & Londen & Glebe Insuranse 0o, .
\ Royal Insugance Gompany, | Guardian Desurancs @0., | cuses iswrance Gor N
. TORONTO TORONTO. FIRE AND u:.a:cl RISKS ACCEPTES.
A H. GILBERT, ROBERT H. MATSON, LEWIS & KIRE KIRBY ‘ WINNIPEC.
C ANAGER ML WACTEAK OWFARIO British Kmpire Lifs-Ins. Oo. 'M' l'g"* o Insuraece
Drawer 2660, - TORONTO. “"“E'-“ :
$un Life Xssugauce €smpany, 'g" ‘
88 Adelaide Street East, anc.m
m.o.m. ﬂhuu ln. &- .
| ALE. W. SMITE, . GEORGE McKEAND, | A He _LOWAY. "
e A GRN e — AGENT {—
Imperial Flr:‘ Insurance Co. HARTFORD FIRE I} msumcc COMPANY | (o s Tonton T r0e. |
Bitich Empir Lifa Assranca Company. L g e | ot & e T Aseraaee Oo.
| Tomonro Si.mar, TORONTO. | g7 ; M) EM oRTH, : British & ru:nm :.“u.
J0S. B, REED, — SENECA JONES, CHAS. A. BOXER,
“‘m_mw_ GENERAL INSURANCE AGERT, Gemeral Agent,
e[S, Jrar | e Sl Mg L
A e o-sion Life Association, Accidest TnsursiaceCo. | MANTTOBA'S NORTHWEST TERRITORIES
‘ nvm&m%n:TmS?:owm e, § :wci d!.lmm«i':‘ WINNIPEG.
EDWIN P. PEARSON, J. T. ROUTH | 3y Ay
~—Aotir— """ GENERAL INSURANCE AGENT, o Teonm Now o T Bocks Ne ."'x’”"‘.i.
Forttors. Aseurance Oompany, - Fire, Life, Accident and Jmm s‘?."v’v""u:omo.mm ""‘* i teen.
Osmnocticut Insurance Company, . o .
onsoz? Bireet Tust, The placieg of large h:ihun o Sposiakly,

Ofice, 16 James Sirost South, - - NANILTON.
GEORGE McMURRICH, H. JENNINCS,

. ROYAL CAIADMN IISUIAUCE COMPALY,

nmmuanv&.‘.mu . MONEY TO LOAN.
TORONTO. Lock Bex 42, - - - Pesstangeichens, Oet.

MEDLAND & JONES, [F S h vuce aqeat, | £ W PETTIT
7 anwrmion, oer| INSURANCE AGENT,
A D. MON RO?» for CALGARY, Alberta.
, wrc o 3 v T ot | (R TE e
GEORGE J. PYK., JOSEPH S. EELCHER, | E. FITZBUCKE,
JQuebec Fire Ase’ce. Co., | Armtior Sagew 8 Lundss P teursss Go. AMﬁNIm‘I:““
um-': TORONTO. | Mmtatuioy h(i:'wd Ly Tt . Bavings Compony.
- ) Office 10 Bodford Row, FALIFAX, LS. SRAKDON, BAN.-
D. A BREAKENRIDGE, ALFRED SHORTT, . ALEX. STEWART, ~
0 p T mMm’ lur".m!mm“. ) : .'.mm .

Mo T _‘ T ‘_M'
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Ztna, London & Lancashire Fire Cos.,

The Travelers Accldent of Hartford.

|
] Sun Life Assurance Co'y, (O Azt
'conrt House Avenue, BROCKYVILLE.) * u0se samos 5t - MONTREAL.

i
{ H. C. PATTERSON THOMAS HIAM, ALLEYNE S. ARCHER
- Gemeral Insuvanco Agent INSURANCE BROKER, ' ! :
| Gonfederation Life An::r,uul:n. ance Co & Nespital St., MONTREAL. 8t. Johns, - ANTIGUA, W.I.'
! Travelers’ Acciden? lnsurance Go., 1
Quesn, Loadon & Lancasnire, | Fire ‘| S Rtienon gieen o plachg suplen | — dpent for —
Oity of London, Western, § I0. COR.[ invited, SUN LIFE ASSURANCE COMPANY, OF MONTREAL,
CORNWALL, Ont. Associated with imparlal Fire Ins. Co. WESTERK ASSURANCE COMPANY, OF TORONTO,
D. B. JONES NAPOLEON PICARD,
Agent ' Ingurance Broker,
8 ———A Y O e - .
: leu'pool&lmdonholobe.mﬂn' 1t ’%%ii;ﬁ.’:f‘&%%ﬁ‘“""} - MONTREAL.
Northers, RSl 1 1tlcs for nincing larwe If
Bl cunmai, | e Cobrpoaance s
: SROCKVILLE, Ont. Special Agent Commercial Unlon Assuranee Co.
kR. & J F. JUNKIN, THEODORE LYMAN,
Goneral Agents, Eastern Ontario, INSURANCE BROKER,

lDEWEY & BUCKMAN, F. M. COLE,

] ——Goneral Agents— Special Agent, Life Department,
Agricultural Insuran, Wi
‘ North Britiah & Mereantio Tuumncocoy, | COMMERCIAL UNION ASSURANCE CO.,
Inperidl, Guardian, Hartford, JEtna

Pire Insurance Amociation, * 1181 Notre Dame Street,
BROCKVILLE, Ont. MONTREAL.
i{G. H. WEATHERHEAD, B. HAL. BROWN,
| Agent for Buperintendent of Agencies,

’am'qum}m um'o: ua: q':':,",‘ﬁm"la" London & Lancashira I1ife Assurance Co.

AGCOUNTANTS.

f
!
i Manager Standard Bullding, MONTREAL,
A: mmm?&::c?(gxffnﬁ’, Applicationt for Ag:sn;:ga‘ﬂgxlig:‘g! DirectContracts.
: JOHN PATTON, E. A. COWLEY,
l Special Agent Genernl Agent
; Ontario Mutual Life ﬂssurance 00., Mutual Life Insurance Co. of New York.
H ASSETS, noarly - 819,000,000,
| 476 PRINCESS 8T ’ Largest and Bca’, Lif Insuranco Co. tn the World.
| KINCGSTON, Ont.| “wyqden Building, - MONIREAL.

DONALD FRASER,
Bawker—

l o Agent for
icmmx.ma‘umnee ooy,  Rom oringiand| J. B. ROBERTSON,
KINCSTON, ONT. Insurance Agent,

{J- L. MA'”‘"“ General Agent,

S "W“g“'tzhv-ammé. STANDARD BUILDING,
un l.ife Assurance O Yo 157 8T. J. —
PORT HOPE, Ons.['%7 37-JAMES 5T, MONTREAL.

IMILLS & KENT, sasxers. | JAMES BOURNE,

l Underwriter and Insursnce Broke.,

SAMUEL C. FATT,

dcoorntant, Trustee, and

COMMISSIONER FOR TAKING AFFIDAVITS, H

For the Provirces of Quebec, Ontario, Manitola, New

Brunewick, Nova Scotis, Prince Edwasd’
Island and North West Territories,

AS 8T, BACRAMENT BTREET,
P. 0, Box 604
Telcphone 311, MONTREAL.

ARTHUR GAGNON,

(Lato of RoTal Canadian Insurance Co)
ACCOUNTANT, AUDITOR,

Insurance Adjuster and Consu'ting Underwriter,
163 8t. James 8t., MONTREAL.
Room 6. P. 0. Bex 1388

ARTHUR H. PLIMSOLL,

! m:mr—mum. — ‘;;;;“c?é: ';’;' ,;'.“&"n' ol e ATDITOR and ACCOUNTANT,

T e S g

| Clarence Street, KINGSTON, ont. | ° St ';H‘O‘:’TRE AL, + St. John 8t., - MONTREAL.!
li JAS F. BELLEAU. JAS. . BAMFORD. :

!

BELIIAT & BAMFORD,
| AGENTS
| LANCASHIRE FIRE AND LIFE INSURANCGE CO,

43 & 48 8t, John Street, MONTREAL,

and Union Bank Bulldlng. QUEBSEC.
Surplus and ex~ns lines of FIRE Insurance prolnqtly and lccurcly placed.
rresponden: _alicited aud referencos furnizhed on applieation,

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,
MONTREAL.,
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: Western Assnrance Company,
of doronto,
Mutual Life Insurance Compauy,
of New York.

QUEBEC.

9%,\3’3@)’0

L. A, DASTOUS

BRITISH EMPIRE LIFE ASSURANGE co.
SHERBROOKE, P.Q.

RIDOUT & LYSTER,
~s GUNERAY, AGENTH —
Sun Life Assurance Co,, of Canada,

SHERLROOKE, P.Q.

L. DENIS HUDOW,

— MANAQULR —
EASTEDRN DISTRICT, QUERBEC

'UNION MUTUAL LIFB INSURANGE €O'Y.,

OF I'ORTLAND, ME.,
2 20 Aun Street, Maco d’Armnes,

|
’ W, ]'_ FRASER, AGENT,
{
i
|
|

QUEBEC.

ROBERT DONAGHY,
GENERAL INSURANCE AGENT,
Representing tho Jesding
British, Canadian snd American
Fire, Life & Accident Companics,

Eaglo Block, 8T. JOHNS, P.Q

AGENTE IIRIEICTORY]

PHILIPPE MASSON,

GENERAL AGKENT

MANUFACTURERS’ LIFE INS. €O'Y,

QUERBEC.

JAMZS O'CAIN,
— AGENT FOIt ==
London Assurance Conmmtlon.
Guardian Assarancs Company,
Northern As«uranoe Company,
Westorn Assuranocs Company,
Glasgow & London Insurance Co.,
Royal Canadian Insuranoce Co.
Hartford, Tle Queen,
Cl(l:euu‘ ¥ire, Lifo and Muarine,
SNT. JOHNS, ..

i 858 St, Joseph Street,
I

} . MEUNIER,
|

General Insuranco Agent,
FIRE, LIFE and ACCIDENT,

AGRICULYLRAL ISSURANCE COXPAST, of Watsrtowa \.J.
QUEBEC.

B. BATSON, GENERAL AGENT,
Fire and Life lusurance.
Mutual Life ot New York.
Queen Fire ofol.li_}erpool and London,

A,

'], B. MORISSETTE,

= GENERAL AQENT —

Qlasgow & London Insurance Co.,
Equitable Life Assurance Soclety,
OFFICE; 82 PETER STREET,

QUEBEC.

! Citizens |nsurance Company of Canada,
|
|
l
|

| FRANK PENNEE,

AQGENT FOR TiHi®

i  CANADA LIFE ASSURANCE CO'Y.,
| 119 St. Peter Streot, QUEBEC.

A. G. ROUTHIER,

IRSPEQTOR OF THE

BRITISH BNPIRE YUTUAL LIFE ASSURANCE GO.

SVECIAL OZFICE :
No, x Eden Street, LEVIS, ¥.0).

UMREPRESENTED DISTRICTS MAY APPLY TO ME FOR AGENCIES,

NAPOLEON TESSIER,

MANAGER
For the Quebuc Distrlct of the

United States Life Insurance Co'y.

98 St. Peter Street, - QUEBEC.

FRED, A, T. DUNBAR,
Monumental & Portrait Sculptor
15 Bunde St. - ? QUEBEC.

I
\
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THOMAS ). POTTER,
Auctioneer & keal Estate Agent.

1811 Notre Dame 8trest, (opposite St. Holon St.,) MONTREAL.,

A General Auction Duninesn trannucted. Spaziouc Centeat Salesrooms,
4 Flats and Cellar, ~ Fine Storage for Furniture, ctc.  Reliable Valiations of
Real FEstate furnished; alew Appraisals and in\'cmuriu of Furnitute, ctc.,
%40 years succeasful experionce.

Keforences:—All (ke Ranks and the principal Merchauts and professional
men of Montreal,

MILL, FACTGRY aud ELEVATOR

INSURANCE.

Telephone - - o

Cuble Address, «
Q’ TR 'y
General In avance,
Namilton Chambers, 17 ST. JOKN ST.,¢ .

Correspondents in all principal business
MONTREAL. centres of the world,

1007,
- Index,

B e e U NP

4
% Surplus Lines placed to
% best advantage.

R e e e

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CAINADA._
Toans Negotiated on Firat .\longn{;c Sceunty.

Sold on Commission,  Bstates manages
made, and Insurances etfected.

Real Fatute Bonght and
for Owners and Trustees.  lnvestiments

Rerergncns
Sir Donald A. Smith. Andrew Allan, E«q.
Or any of the Banks in Montrcal.

FIRE,

A BROWNING,

Ansurance,

Britiah Kptro nulhllng.} - MON TRBAL.

Telephous, 17138,

Surptus Lines placod with Fint Cliss Foreign Compantos. Arsocited
with Northern Arsurnuce Co,

“REFERENCES
Str Donnld A Smibth, K.CMLGO., ML, BB Greendideldx, Enq.,
R I8 Angus, Eng, F. Wolterstan ‘Thomay, Esg.
ACCIDENT, MARINE,

CHARLES D, IIANSON,
Insurance Adjuster and Inspector,
BRITISIT EMPIRE BUILDING,

1724 NOTRE DAME STREET, MONTREAL.
TELEPIIONE 1131,

 BOSWELL & HACKETT,
REAL ESTATE & FINANCIAL AGENTS,

237 8t, James}treet, MO TREAX.

Real Estate Bought and Sold, Houses Rented, and Estates Managed, wn
Lowest ‘l'erms.

Book debta and outstanding a-u'cmmu vollecfed i casy tormm
by THE MONTREAL COLLECTING & REPORTIN . AGENCY.

BOSWELL & HACKETT, Mana zors,
QAT St. Jemes St., M INIRI L, K

JOHN Y. WELCH,

AccoUNTANT & REAL ESTATE AGENT
Cowen’s Buildings, - - QUEBZEC.

1% O. Drawer 1016,

! JOHN N. NEILL,
| ADITUSTER OF FIRE LOS3IES,

24 Scott Stroot,} TORONTO.

Telephone 450.

JAMES STEWART & CO.,
AUCTIONEERS,
Real Estate Agents and General Commission Nerchants,

GCor St. John and Notre Dame Sts,,

MONTREAL.

JOHN MORRIS,
Real Estate and Financial Agent,

First Mortgage Loans negotiated.  Property bought and <old on commisuion,
Estates managec and Rents Collected. ™ Valuations, made and Fire Claims
adjusted.
Rarnrences :

Bon. J.l;‘errier, Senator. James Rolxrtson, Feq.

Jas, P. Cleghern, ¥,
on, A. W, Ogilvie, Senator,

Hone A7) Quimer,

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

B 81!!«:“ 8t Victorla, New Westminster and Vancouver (Coa! Harbor),

Property fap sale in all parta of the Pravinos, Investinenta loprdd
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LABOR AND ..IMIGRATION

In our Angust issue, under the heading “Wages and
Te='#,” we endeavored to show, first that a high tariff did
not necessarily sustain correspondingly high wages, nor did
1 low tariff of itself force down wages ; and secondly, in the
comparisoil of wages in two countries. the purchasing power
of those wages must be taken into account in order o arrive
at the relative positions of the laborer.  We are glad to per-
ceive our views on these questions ~mphatically endorsed
by so high an authority as the / v Magazine, in the
October number of which there is an able article, setting
farth why wages are small in India and China, high i Eng-
antas ~~rmpared to Germany, and highest of all in the
United States, namely, the varying productiveness of labor
in those countries. ‘T'he article contiaues as follows :—

* Protective duties, so far as they affect general wages at
all, teud to lower them by lessening the productiveness of
industry, and in the long run the workmen in the protected
industries themselves are not helped.  The possible excep

tion to this is in cases where groups of workmen possess a |

monopoly. Under a protective tariff, * Labour and capi-
tal produce less earthenware than they would vield if turned
to raising wheat or making axe., and sending the wheat and
axes abroad to be exchanged for crockery. As consumc s
of protected articles, the members of the commumty are
worse off. ‘Their industry produces less and they have less
material commodities ; and, to the extent that the product
is less, wages also are less.  Tae real cffect of protective
duties on general wages is to lower them by making the
return in labour smaller ; and this lowering of wages takes
th2 concrete shape of higher prices of the protected com-
modities.” "

We have always maintained that the rate of wages, apart
from their respective purchasing power, depends in the

e '
d Minanre €hrnnicle. |

!

long run on the law which governs every othar ¢ nadity
—the law of supply and demand—nowithstanding that,
tois luw may be tempo:wly checked se upsst by extra-

, neous circumstances, sich as suikes, for example, but the

latter can never permanently either create 2 demand which

' . . . .
does not exist or lessen a supply which is absulutewy there.

We now approach another branch of the same subject,
concerning which some very enioneous ideas seem. to pre-
vail and ver, illogical argiuments are made use of. We
refer to Immigration as affecting the price of Labor, a res-
triction of the former being advocated by political partisans
on both sides of the boundary line, and at our very doors
in this provinze, not only have we had working men's meet-
ings passing resolutions condemaing in the su .agest man-
ner immigration as the worst eacmy to the laboring man,
but one of our we kly contvmporaries has actually an edi-
torial, stating that before long judicious restriction of Immi-
gration will be forced upon our Government.  Now when
we recall the extent and undeveloped resources of the
Dominion, and its relatively trifling population of four and
a half millions, these words mnght have proceeded from the
inmate of an asylum for idiots, and display an ignorance
of history wlich is truly amazing. Let us go back some
hundred years, say t+ 1795, when the population of the Staes
was about the same as our own to-day, and then try w
imagine how the Great Republic would have fared had im-
migrants been repelled instead of welcomed to its shores.,
We -an safely say that had such been the case, many thriv-
ine States would stuil be deserts, that trackless forests would
',2 on the ground where many a wealthy city now flourishes,
and that the preseut population of <isty millions would not
be one-half, probably not over one-third. We utterly hil to
see how the pursuance of such a policy ce' 'd have benefitted
labor ; on the conw. ¢y, there would h ve been an infinitely
more limited ficld for its productions, fewer bui.dings to be
erected, fewer railroads to be constructed, and in a word
both less capita! and less employment.  The article referred
to goes on glibly to staie «hat we do not want immigrants
who have failed to make a hving on the othzr side of the
Adantic, which in plain language means that we want no
Lmigration at all or nearly so, for we think it will be agd.
mitted that ninety per cent. of the emigrants from Europe
consist of those who have found it almost if not quite in;.



possible to zain a livelihood in the land of thwir birth, as
those doing fairiy well seck no change.  Some few small
capitalists may come believing that their money will be
better invested in anew country, but even they would soon
cease to arrive if labor, the handmaid of capital, no louger
accompanied them.  ‘T'o suppose that by restricting Immi
gration in a country like ours, only just beginning to be
opened up, labor will be benefitted, is the most delusive
fallacy ever thrown out as a bait by a political party, for such
a course would strike a blow at the very heart of labor by
limiting the consumption which supplies the life-blood of
that heart.  More fuod, more clothing, and alarger numbier
cf houses are required for ters millions of people than for
five, and therefore a greater amount of employment is needed
for the work, and a policy which would limit the number of
aborers in order to keep up the rate of wages would be
nothing short of suicidal, inasmuch as the consumption
being thus restricted would re-act upon and retard the pro-
ductive power of the country. ‘Trade would languish for
want of sustenance, capital would have fewer channels for
invesunent, while in order to meet a reduced revenue, taxes
would be increased, necessitaung a corresponding increase in
the uccessaries of life, and wages from the reduction in the
purchasing power would absolutely if not actuaily become
lower. It is perfectly possible for the Indian regot to be
better offupon half a rupee a day than the Canadian laborer
upon a dollar, provided the former produces more than the
latter wage, and in like manner our working men may be
worse off upon two dollars a day than upon one.

We are convinced that Tmmigration is the greatest source
of wealth to this country, and will be its only road towards
becoming an important nation.  That source by increasing
the consuming power will also increase the productivencess
of the corntry, by both of which Labor will benefit as ithas
done cver since the world began. and we therefore trust 2k
the absurd cry of Immigration, being opposed to the interests
of Labor, will find no response amony those entrusted with
the government of Canade,

THE ENGLISH LAND QUESTION.

When the Land Question is spoken of, persons in  this
country naturally think of Ircland, for the professional agita.
tors of that country have so persistently urged the evils of
their land system that others are apt to be overlooked. Iut
as amatter of fact Ircland now has land laws which aremuch
supcerior, from the tenants’ point of view, to those of cither
England or Scotland ; and if we still hear more of Ircland’s
woces,realand imaginary, than we do of those of cither of the
sister kingdoms, it is because the Nationalist leaders arce
less casily satisficd; and f there are now really more cases
of eviction and distress in Ireland, it is directly traceable to
the tactics of the land leaguers themselves,

But it is not of Ircland we are going to speak now, but
of the cvils connected with the Jand system of the
United Kingdom as a whole.  These evils are unques-
tionably both numerous and great, and itis of 2 -
utmost importance for the prosperity of the Empire, dat a
least the moreglaring of them be removed with as little de-
lay as possible. We who arc accusiomed to the free
institutions of the Dominion cannot but look back with
wonder at the cumbrous and antiquated laws of the old
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land, while we are at the same ume perhaps bewter qua-
iified to judge of the real jmportance ¢ the question
than those whose minds have, fron carhiest infancy, been
accustomed to the old regime, and hase never known any
other.  ‘The whole system of large  estates leased to ten-
ants is repulsive to our ideas, and laws, improving the rela.
tions of landlords and tenants, while at present necessary
and desirable, are hut treatment of one of the symptoms of
the disease, and do not touch the root and cause of all the
trouble. “The vnly trie and satisfactory cure s the subdivision
ofthese great estates mto small holdings, to be owned m fee
simple by the persons who now oceupy them as tenants.
The question is urgent, and everything which can be done
should be done to make the retaining of large estates diffi-
cultand the purchase of small ones easy. Followmg thas Tine
of policy, the three points in regard to which reform 1s most
needed are,—the laws of entail, of primogeniture, and those
regulating the transfer of real eswa.c.
ENTALL.

The law of entail s undoubtedly the most formidable
obstacleto the creation of small proprictorships, and so long
as it remains in force it ts almost impossible for much -
provement te take place.  In fact, the state of affurs now,
existing in Fagland is wainly due to its aperations.  In
1283 the statute ** De Donis™ (which 1s sull in force) was
passed, by which perpetual entails could be created, In
order to remove the sk of forfeiture of Jeir lands for treq-
son, the nobles took advantage of this act 10 a great
extent, and the nwabier of landed propriciors dunmimshed
considerably.  In 1472, however, 2 method ¢f disentaiimy
was introduced, v:hich practically annulled the old act. This
continued until the restoration of Charles 11, and as the
forfeitures of their estates during the Commonwealth were
then very fresh inthe minds of the restored Royahsts, the
stric'est form of ental was adopted very generally by them,
n erder to prevent any such possible misfortunes in futar .

The agitation for the abolition of the system is now gra-
dually assuming great importance, and iwmust ubltimately
sweceed. A numberof * settled estate acts™ have been pas-
sed with the nominal vbject of rendering all such propenty
saleable ; but the very elabarate precautions for the pre -
tion of every interest, both actual and contingent (even, for
insance, to the ights of children, which may pussibly be
bom 10 marriages which may puossiliy be entered mto by
persons who are yet in their childhood), have made them
practically valucless,  Lord Caims Act of 1882 wasa great
step in advance, but itis yet most inadequate.  What 1s
primarily wanted is alaw, declanng that hereafier no real
cstate can be entailed on any person yet unborn.  las
Will prevent any futher eatension of the custom.  Ine
gridual abolition of the existing entails could bie brought
about, by giving the nght by law t the present owners (o
thuir creditors or legal representatives ), to sell the whale s ¢
any part of their estates at any time, the only renictions
bemg . (1) That the price be approved by the court as fur;
(2) what, say, three tourths of the purchiase price be wvesued
in consols, in the name of trustees o be appuinted by the
court (or special commissioners, named by the government,
under the act), 10 be dealt with under the terms of the

deed of cntail, which would centinue in as ful! force, with
regard to the amount so invested, as would have been the
case with regard to the real estate. It is desimble that a
portion of the price of sale should go to the vendor persun-
ally, as such a provision would have the eficct of greatly
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increasing the number of sales.  While the object of such
a bill would be to increase the number of peasant holdings,
itis no small recommendation to it that it would incident-
ally benefit the nation as a whole, for the permanent invest-
ment of such large sums of money in consols would rmprove
the national credit, and enable the government to borrow
on more favorable terms. The present entails would by
fhis plan cease to be a dungerto the country, and become
instead a benefit, for there is but little objection to entails
not involving real estate.  We have notseen this suggestion
made elsewhere, but we believe that the most satisfactory
solution of the difficulty will be found in such an arrange-
ment or some modification of it.
PRIMOGENITURE.

Under Anglo-Saxon law, when a man died intestate, his
children shared in his property equally. But with the
advent of the Normans, primongeniture Wwas introduced.
The law of England now is, that when no will is left, the
eldest son shall have all the real estate. The evident ten-
dency of this is to concentrate land into few hands, and it
is therefore decidedly objectionable, to “say nothing of its
glaring injustice. As, however, the number owning real
estate who leave no will is comparatively small, the prac-
tical effect of this provision of the Jaw has been by 1o
means as, great as might have been expected. And the law
on the subject must not be confounded with the custom
which is far more extensive in its effects. The law, however,
cannot be defended, and should be amended to the more
equitable method of dividing equally between the children,
when no will is left. And it is hoped that if this were
done, the custom would also speedily alter.

TRANSFER OF LAND.

To us the difficulties attending a transfer of land in Eng-
land are almost incredible. The machinery of transfer
“seems specially constructed for the discouragement  of
small holdings and of limited capitalists. The delays are
interminable.” ¢ L should say,” said Sir Hugh Cairns,
“ that it is an uncommon thing for a purchase of any maghi-
tude to be completed—complcted by possession and payment
of the price—in a period under, at all events, twelve months.”
The expenses are also enormous, and are practically prohi-

bitory for small parcels of tand.
‘The three points we have glanced at are probably the most

vitally important, in connection with the land problem of
England. 'That something has been done 1s evident, but
that much more remains to be done is still more evident.

ELECTRIC LIGHT RISKS.

The fire problem is a hard one to solve, as the condi-
tions surrounding any one hazard are constantly changing.
As fast as old hazards are¢ climinated, new ones are ntro-
duced. Here is a new onc connected with the electric
light hazard : At a recent mecting of electricians in
New York, the feasibility of underground wires was up for
Dr. Whecler made this startling statement :—
“In Chicago, they had a conduit made f)f(ff(‘.()‘S()(C(.I wooden
tubes, in which they tricd some arc light wire. ‘T'he arc
light wire set fire to the conduit, and they tried to put out
the fire with chemical engines. That did not succeed, and
they squirted water into it from a steam fire engine, and
kept that up for a week. They found they could not put
the fire out, apparently.”  When electric light men meet
}vith insurance men, they say the fire hazard of electricity
is over-rated. When they talk the matter over among
themselves, they appear to have over-rated its safety.—
Insurance World, Pittsburgh.

discussion.

NSURANCE & FINANCE CHRONICLE.

« . .-

459

PECULATION IN HIGH PLACES.

From daily indications it would appear that we are
launched upon an era of fraud and peculation in high
places, We scarcely take up a newspaper that does not
confront us with the details of one or more cases of heavy
embezzlement and the flight of some man,trusted with more
or less financial responsibility, the intelligence of which is
served up daily as a part and parcel of the ordinary cate-
gory of the many crimes occurring throughout the country.
These peculators are not confined to any particular class
of men, or limited to any section of country, nor to any
particular fiduciary position ; they range from the city or
county official, bank ofticer, trustee, confidential clerky
down to the lowest grade of aldermanic “ boodlers,” in
whose mental organizations neither the principle of honor
or fidelity, nor the dread of future shame and dishonor,
brought upon themselves and their families, are sufficiently
strong to withstand the alluring temptations of time
and opportunity, until the character and reputation which
had heretofore stood unimpeached before the world are,
at one full swoop as it were, lost forever; and the culprit
must become either a self-convicted wanderer in foreign
lands, or a legally convicted candidate for a home ina
penitentiary in his own.

Broad as has been the sphere of these peculations,
embracing almost every branch of fiduciary responsibility,
in trade, commerce and banking, strange to say there yet
remains one exceptional class of business, scarcely second
to any other, the character of which stands untarnished
by official peculations or fraudulent practices to any seri-
ous extent, though enormous Sums have from time to
time passed through the hands of its trusted managers, and
that business is INSURANCE.

Singular as it may scem, it is nevertheless an indisput-
able fact that, enormous as has been the amount of busi-
ness transacted by regularly organized offices,—fire, life
marine, etc., through the medium of many trusted ofticials,
scldom has there been any serious peculation traced to
any of them, apart from the comparatively trifling defalca-
tion of some clerk, or some local agent in the matter of
premiums ; or the doings of some bogus concerns which,"
were organized under the name of insurance for the sole
purpose of swindling the public, otherwisc misappropria-
f office funds arc crimes of which
underwriters can plead guiltless.  In all the long list of

insurance failures and suspensions during years gone Dby,
as in some cspecial cases been severe as

tion or embezzlement 0

while criticism b
to mismanagement on the part of the officers, no charges
of 1)C(tu]:ui0n have ever been made against them, and most

of them retired with less means at command than when

they accepted their several charges, but with characters
unimpeached.

Unlike banks, receipts of customs or other money, the
an insurance company is, but to a small ex-

counter. Itsincome is gathered

business of
tent, done over the othee
through its many agencics, in many places, all sent to the

hone office ; and in this connection it may not be amiss
to say that the defalcations of agents is so comparatively
small, as not to be deserving of notice.

Just why insurance officials, with quite as many Oppor-
tunities within their reach, should be more free from the
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cr.me of embezzlement than others, we cannot explain ;
but such would seem to be the fact, nevertheless, whatever
muy be the cause. and it speaks volumes for the mora!
sti.da d of ihuse who ate engaged in a business which
tho ¢ wlo du 10: comprehend it are inclined to regard as
someiking not over-respectable, and take occasion to turn
up their noses when an insurance man is mentioned ; but
if commercial honesty be a fair standard for the measure
of character, it must be conceded from the facts, that the
insurance man is one of a class that ranks upon a level
with, if not above, the average banker, city official or
trustee of any description, and in these days of defalcation,
embezzlement and general peculation, when occasions
offer, he can justly hold his head as high for character and
honesty as the best of his neighbors, be he whom he may.

THE MANUFACTURERS' LIFE INSURANCE CO.

Speculation is rife as to what will be the outcome of the
negotiations for the appoirtment of a Secretary and Trea-
surer for this Company. Itisa subject of considerable com-

ment that so much trouble should have arisen over the choice
of a man to fill this [osition.

What strikes an outsider strangely, is that those in charge

of the company’s affairs do not seem to realize

the gravity
of the situation.

From one end ot the country to the other
it has gone out that such an officer was to be appointed.
Again and again the newspapers have heralded the name of
the foriunate man, but for some reason there has been a
hitch in each instance. Fiist, Mr. Cameron, formerly with
the Life Association of Hamilton, was appointed ; but for
Scre reason, he retired in good order. Then Mr. Gilbert,
of the Sun Life, was appealed to, but at a certain point in the
negotiations he also withdrew. Then Mr. Riddell, of the

O.tario Mutua) Life, decided not to enter the lists.
must be some cause for this
Toronto. we

There
» and during a recent visit to
think we hit upon the exact trouble.

For some reason or another. ce
to have determined that some one must be appointed to
take entire control of the inner working of the office, and
in their interviews with the various applicants for the posi-
tion, gave them to understand that such would be the nature
of the duties required of them. They, however, seem to
have omitted to convince Mr. J. B. Carlile, the Managing
Director, that this course would be for the best interests of
the Company. Just here the difficulty seems to have arisen,
a want of candor on the part of some of these gentlemen,
In our opinion, having watched the progress o

f this great
young company with more than passing interest, the general
directors have yet to accurately realize just what is necessary
in the handling of a busin

€8s amounting 10 $5,000,000 or
86,000,000 annually,

They do not seem to have apprehended that a large and
intelligent staff is 1.

‘ecessary insuch a situation,
Leen going along doing an enormous business
forgetting that confusion must ensue, unless ther
help in the shape of trained men in connection
office. Wh

At they need is not merely a secret
urer, but alsoa man who,

Flication to business,

rtain of the directors appear

They have
» apparently
€ was ample
with the head

ary and treas.
by years of study and faithfu] ap-
is armed at every point to meet every

emergency, defend all the plans, and explain the entl're pOth
of the. Company ; a man who is a trained and cautious co
respondent, and one who has a thorough knowledgé of m‘:}
as well as the principles which underly the business

. . . med
| life insurance. The directors of this company have assu

a serious responsibility. They have under their.control a
young giant, which only needs to be p.roperly dlrectefl :10
make it a great success; but they must, in order to succeed,
siuk little differences, and cease at once these unseen:ﬂ)’
struggles for supremacy on the part of individuals, w.‘n(?hl
have marred the harmony of the last few weeks. Nor Wl.l
it do for any who may feel aggrieved to draw out at this
juncture, )

A life insurance company is not like an old hulk, which
can be tied to the dock when the storm signals are up. On
the contrary, there are great responsibilities atla'ched to
official position in such companies. Tremendous interests
are at stake, and prudence and forbearance becomc? a neces-
sity, and united action at home imperative, wher.e mterestffd
outsiders are gloating over the possibility of internal dis-
agreements bringing the company into trou'blc.

We have no sympathy with those who insinuate that there
is anything wrong with the financial standing of the com-
pany. , '

This is no time for disagreements, there should be united
action, but gentlemen, whose experience in life insurance has
becn limited to what they have learned as directors in thfﬁ
last eighteen months, should remember that there are intri-
cacies in life underwriting that are as yet mysteries to them,
and they should have one or more good men, who can be
readily got if there is only harmony among themselves.

THE REBATE CRIME.

It is thus one of the most influential and accurate writers
on life insurance on this continent designates the practice of
giving away large portions of the first premiums as induce-
ments for people to insure.  “ Crime !” That seems to be
a strong term to apply to an apparently innocent,—at least

almost universal—practice, and yet we do not know that it
is too strong.

If a canvasser tor a life insurance company were to call
atour office, and succeed in getting applications for insurance
from two of our staff, and should give one of them a rebate
of fifty rer cent. while charging the other full table rates,

we should certainly consider the transaction dishonest, and
if dishonest, a crime.

The reasonable statsment of the case is that the whole
of the premium is necessary to enable the company to carry
the risk.  If not, itis a crime to demand so large a premium.
Lf itis, then it is dishonest to allow any member of an a§5°i
ciation, where the interests of all are so absolutely identica
as ina life insurance company, such an undoubted advan-
tage over any other, . i}

glt will notydo to say that “the agent being p?.l‘d. by COI_“l
mission is merely giving away his own.” This s.peC;)a
pleading does not cover the case. The agent must live bY
his labor, and it is well understood that he is recoupc?d y
his company fur those departures from the path of reculudhee-
And even if the statement was candid, it would notcover t
case as between the respective applicants. .

Let us have an end of subterfuge, unfairness of pracucgz
amor.g men claiming to be respectable, which ought tooon
relegated to the purlieus of the stables, and we will s

. ) . e
see the last of unscrupilous fakirs which now disgrace th
ranks of the life insurance fraternity,
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FIRE INSURANCE IN MONTREAL. !

Upon the appomunent of Mr. Benott as new Chief of the |
Montreal Fire Brigade, the Cuy Counail passed a resolution |
requesting that the Board of Underwriters immediately take
off the zo per cent. advance m rates, winch as was set forth |
had been ‘*inauspiciously ” put on by the compames 1 |
February last, adding that the improvements n the Fire
Service stipulated for before such reduction could be granted |
had been virtually carnied cut. It was somewhat mappor-
tune for this statement that hardly was the ink mn which it §
was embodied dry, when the disastrous fire in Paquet's
Sash and Door Factory took place, causing a loss of some
880,000, which, though the compames, luckily for themselves, §
were not mterested, proved that the alleged mnprovement,
were certainly not completed. The old story of bursting hose
engines either uscless or not ready, was repeated in amanner
which has grown decidedly monotonous in this city. It
must be burne in mind, honerer, i justice 1o the new Chief,
that he had not then assumed charge of the brigade. and
everyone, the coiapanics included, are doubsl.ss willing to
give Mr. Benoit a fair trial, the fact of his being 2 French
Canadian not being allowed to prejudice him in the slighest
degree, as it is simply a question of competency, not national-
ity, which is at stake.

We think the reply sent the Council by the Board of Fire |
Undenwriters, asking for ananswer seriatim to the various
improvements upon which the return to previous rates was
based, was only fair and dignificd, as promises made by our
City Fathers have hitherto merely proved ropes of sand.
First and foremost the Chicl must have full cuntrol of the
brigade, as without such there can beno proper discipline
which is absolutely ncces<ary.  Sccondly, there must be
heaters for every engine, so that there will be no delay in
gerting up steam on the occasion of a fire, as was undoubted- !
Iy the case when the above mentioned factory was destroyed.
And thirdly, a reserve force should be provided, in order
that the city may not he wholly unprotected in the event of |
the entire brigade being required to cope with a large fire,
as has happencd more than once—a certam staton  we
visited during Paquet’s fire being eatirely deserted, so that
a sccond fire at that time would have been a very serious
matter.  Besides these essentials there are sevaal other
minor requirements, which we need notenumerate ; but be-
fore rates are reduced, the Underwriters have a right to be
satisfied that the fire protection in Monteeal is equal o its
demands, and it is a duty the managers owe o their com
pavies to convinee themaclies that A reduction in rates s
sarranted, and not wuarly to give way from the fear thau
business, in the profable nature of which they haveno con- |
fidence, will be snatched from them hy outside companies
who have not had Montreal’s s1d experience.

We now come to another phase of the queston, for pre-
suming that the Fire protection of Montreal be placed on
a satistactory footing, there is little doubt that the associa-
ted offices will speedily be brought to face the competition
of a powerful mutual orgamzauen from New York, a com-
pany having ncarly completed s arrangements for making
the required government deposit, after winch it will be pre-
pared to write large lines upon approvedsisks, and the com-
panics here will have te look to their laurcls to prevent the '

best business from going out of their hands, It scems to
us that the only seusible way to meet this competition is not
by a wholesale and suicidal cutting of ratcs, but by adopt-
ing the same methods used by the incoming rival, namely,
cluse inspection, and charging every risk upoa its own
merits, or in ot.er words specific or schedule rating, which
is the only just and sound principle of dealing with fire in-
surance, and unless it is carried out we believe the simple
cutting of rates will have the effect of saddling the associated
offices with all the inferior rishs at unprofitable prices, while
they will not retain more of the best classes than they would
do should rates be specifically graded.  On the other hand,
with specific or schedule rating commeincing at a point as
low as pussible for the gilt edged ricks, and gradually adding
for deficiencies or reducing fur immprovements, they wil fight
the Mutuals with their own weapons, win the good will «f
all fair-minded insurers, and though they mey lose some of
the choice risks, they will ina measure be compensated by
obtaining an adequate rate on less desirable husiness. When
we say * less desirable,” weare speahing frum the premium
tariff standpoint—when the good risks pay for the bad—
but with specific rating there is no reason why every risk
should not be equally good at the rate.  No doubt the ex-
pense of specifically raung Montreal will be considerable, es-
pecially if well done.and it had better not be doneatall unless
it is done thoroughly well; but we are of opinion that the
money would be well spent.  Indeed unless it is carried out
we sce nothing but demoralization for the Underwriters’ As-
sociation, the people having buen expectiag the new plan,
and should they be disappomted will very naturally feel in-
clined to favor any new arsival who will deal with insurers
upon business principles. It is not Muwual principle of 1n-

. surance that our companies need fear,if they will only aban-

don their present dead leve] minimum tanfl and adopt the

~ principie of discrimination in Tisks coupied with inspection,

* Forewarned is forearmed,” and we hape the Canadian
Fire Underwriters' Assuciation, seemg the bawce frem afar,
will take the bull by the horns and sirike the first blow by
<pecifica ly rating M ontreal at the carlest possible momant,

SPECIFIC RATING v. SCHSDULE RATING.
As the question his been raiszd wmong our fire under-

_writers as to the difference, of any, baiween schedale rating

and specific or flat, rati: g of the fire hazards of our ey,
we take the opponunity of offering some suggesions more
or less pertinemt to the subject.  The Gl rence between
the two methuds 1s butshight as to theresus, for ad rangs
must be more or less by some sciaedure: ar gan of charnnng
tor all dufiviencies buow the stacdaed ot badd was of aay
Jdass, commerdial or manwfazawrag Tho dile e bo
ween the two methods may be spectaed as £ alows :
Schedule rat zy is a systen of affiving rates by stirting
from a dasis fixed upon a standard builiing of each class
of hazards, and addmng thereto as per a fixed scoedule of
charges for ail deficiencies below such standand, and on
the other band giving the risk credit fur the removal of, or
improvement in, any such deficiencics for which charges
were made, thus cnabling the inswed, it so disposed. to
reduce his rate as his risk may be made to approximate the
standard of its class. It is thus a practical, equitable
method of starting insurers and insureds upon a uniform
basis which, when explamed 10 the latter, tends to remove
that uncasy feeling so common among them that their rates
are but the results of guessing, and that in this zuessing
their neighbors hase come in fur better tawes than them-
sclves, whereas by applying the test of the schedule the
why and whercfore of any differences can be, at once,
made manifest leaving the remedy in their own hands
Specific ratang, on the other hand again, is a fus or fixed
rate made upon inspection of cach building withuut the
aid of a schedule of deficiency charges, hence more or less
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a nmatter of individual |ud"mcnl. or the .l])])]l("\llon of some
kind of mental schedule of the Inspector for meeting defi-
ciencies, but without the certainty or fleaibility of rates as
fixed by awell cansidered schedie.  Hence, as in other
matiers ol’ mere opinion, rates on similar premises often

rary in price to the dissatisfaction of the insured ; whereas,
in true schedule rating, cach risk will stand upon 1ts own
merits, and can be rcmlll) rated, or changes made for
lmpm\'umnls, as it may approaimate or recede from the
basis of its standard at any time,

In the matter of time and labor bestowed npon the work,
the advantages will be largely in favor of true schedule
rating, as the basis rate once established upon any class of
hazard, the application of the schedule of deficiencics,
l'ccomgs amatter that can be readily made at the time of
the insurance, whereas under speditic or flat rating, the rate
upon each building becomes an absolute ncasm at once,
whether under insurance or not, subject to any changes
that circumstances may at any tinwe 1ender advisable or
necessary.

Dasis rafe is the minimum price aflixed to a standard
building of any class of hazards, to which additions are to be
made for any deficiency or departures fiom the standard
price.  Such basis rate will depend upon several points,
such as water supply, width of streets, height of buildings,
classes of hazards, and largely upon the efficiency or non-
efficiency of the fire depariments, where there is any, (in
this ]nrllcuhr. by the way, Monireal has nolhm" to boast
of). This basis is usually measured by the size and popula-
tion of the several citics or towns.

So far for the rate and the insureds. A few words for
the insurer, which we tahe from a level headed underwriter
who, speaking of schedule rating as the system of the
coming decade, says also :

o \nd right here let me say, for lhc cucouragement of
those who think that reduced rates for_ insurance through-
out the country, on improved classes of risks, would ruluu:
the profit of the underwriter, that in my judgment he will
reccive a larger profit, and one which he can mure satsdac
torily put in his pocket with an casy consdience, lecling
that he has not only made more money for his company,
but has, at the same ume, doue s duty by the communty
in which he transacts is business.  ‘The policy holder will
pay him all that he now pays him for conducung the
business, but will still get his insurance cheaper than he
now docs, because he is not taned to pay his present share
of the losses by preventable fires 1 # % % [ntelligent work in
this dircction, performed by underwniters, will do more 0
corrcct faults of construction and dangerous achitecture
in new buildings, by disc rininating x.hargu, than all build
ing laws and public officials entrusted with the duty of
enforcing them.”

CANTANKEROUS DIRECTORS.

‘A single cantankerous dircctor.” says the Jusurance
Oébserrer, * will carrupt a whale beard, and the most (ll\l\-
trous conscquences have been known to follow these mani
festations, in which conceit overrides the sense of duty.
Our remarks apply, in a special degree, to insurance diree
tors, for this reason, that, as a ruln.. "with only very rare
exceptions, they enter upon their duties without knowledge
or caperience of the business which they are assumed o
control.  The fault, of conrse, is nat theirs, and their first
duty is to secure the services of a manager who can pilot
them through the strits and past the shoals.  An offi-

cial, who is also a trained expert. being thus provided, the
directors necessarily resign themeelves to his gudance ;
and all may go smoothly and harmoniously for a time.
Should it lnppm, however, that one ar more members of
the board are vain or purse-proud, and that having made
fortunes in their own business, they conceive their mental
powers adequate to the rapid grasping of ar y other business,
then woe betide the Juckless ofticials ! A'director of this
nature nosooner gcquires even a superficial insight into the
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business, than he \ll’.ll"hl\\'.l) essays to set the matter right,
and may even comvinee some of lis ¢ ullcagues, in the cnd
that he understands i INSurANt e matters better than an ollicer
who has devoted @ life time 0 theis acqairement. When
this stage is reached, there are three comses open to the
manager of an insurance company, e may meckly bow
his neck to the yoke, and allow his company to drift to
certain destruction, ot he may st und up for the rights of his
oflice, resent interference in technical matters on the part,
of any dircctor ; and il there should be a remnant of in-
telligence and manliness left with the majority of the board,
he will be suppotied in that attitude. Or, final .lllcm.llnc
he may resign 5 and in that event, the probabilities wic ten
to one that lhc vessel will lunmlu m the end, Wil beeause,
forsooth, an individual directon fandies he has acquired, in
afew months, hnowledge that will coable him to “manage’
the manager { =7/ Chaomicle, N} :

KNOW YOUR MAN.

The work of an Insurance agent is not childs play.
Some people think it is, that any fool can becoe an ageat
but experience proves the contiary, namely, thata great
nany of those who are nominally agents, ntsality fall under
the ban of a less dignitied appellation.

A notion 1s prevalent that the work wan be prosecuted
successfully without any regard o system, in o desultory,
frece and-casy way, 1o sest he humous of the agent ; but this
15 hot 80, for Tosuranee agency work requites as much, and
pethaps more, study, in order that it may be carried to a
suceessful issue, than the majority of ordinary vocations,
and inasmuch s the average agent is not prepared to give
1t any thought or slud), the average agent s a miserable
failure. I fac 1, it is only the smatl mmority that may be

regarded as thoroughly successtul.  Some of these are hom
with an intunive aptitude for the w ork, and of course suc-
ceed ;. whilst others, sharp, energetic plodders, study their
.suhjcn..l. and educate themselves to it withlike result, and it
is from this small minorny that the lesson should be learnt.

Vo deal with one aspect only of this matter of making a
study of the subject, itis eminently desirable, if not abso-
Jutely necessary, that the agent, before he lays scige to the
manmarked out for business, should know thc kind of being
lic 15 about to deal with, what are his pecuniary urc.umst'm-
ces, tamily ties, and business prospects,  The man's dispo-
sition must be studied—his habits of life, recreations, and
politics—and when these are all digested, the agent and the
proposed client are on pretty u]ml terms,

There 1s sometimes a deal of shill called into play to put
a person o a good-humoured, genial frame of nind, but
iU is useless o seek proposals atany other tme, llu.rc are,
indeed, some to whom tomb-stones .l])])t.(ll with much force ;
butin thc general way people are not frightened into .Llfc
insurance l)\ the prospect of carly de ath. and it is needful
that the chent should be put mto a good temper before he
is asked to part with his cash.

Maost people have their hwbbies: one is a musician, and
his soulis in his piano . another pays unremitting attention
to his garden : and a third is 2 politictan, We are all enthu-
siasts of one sort or another, and a passing remark which
tonches a weak spot in a casual acquaintance soon leads to
an inumacy.

Kumndred spirits always esteem cach other, and it s by no
means impossible for us 1o discover between our nunhbors
and ourselves many views and sentiments in common, and
coimcidences of circumstances ; these are bonds of :lﬂllmy
and, it treated properly, lead to mutual esteem, the impor-
tance of which o an agent cannot be over-rated, for who will
listen 10 a homiily, not altogether disinterested, from a man
one cares nothuw for. “The natural tendency under such
circumstances is 10 brace one's sell” up, 10 be proof against
any arguments that may be advanced trom such a quarter.

We say then, know your man, Be on good terms with
him. If ])OS$Ib|c, be useful 1o him, and the battle 19 half
cndedy~Insurance Agent and fusurance I cicie,



WITHOUT A PARALLEL.

In comparing the institution of life inswance with the
vatious tnanaial and benevolent enterprises of which we

have any huowledge, we are forced to the conclusion that it !

is not paradicled by any other, and thai the advantages
clamied by any and all of the various schemes, for the aceun
mulation of wealth, the conservation of the public interess

in the provisivns made for carrying on the business of the

countiy by our chartered banks, the protection of the peo-
vl from Joss by fire and tempest, the accommodations pro-
vided by gusernmentand other savings banks for the con-
venivnee and comfort of the people, as well as the organi-
sation and sustenance of charitable guilds, lunatic asylums,
ete, elc, are only secondary as compared with the bene-
fits conferred upon mankind by life insurance.

Our banhs have done ang are duing grand work in their
own way. Tiey relieve financial pressure in many instan-
ces, where without their assistance the public credit would be
injuied through the cmbarrassment of some worthy man,
and a panic precipitated, which would spread ruin through-
oul the commonwealth,

But every dodar received from a bank in times of difficulty
must be paid back, and properly <o, as unless this is done jt
would be impossible for the bank to continue in business. If
death orertakea the borower hefore his debt is paid, his
estate must pay the loan even it the last shilling is needed
for that purpose, and the family are compeled 10 seek shel-
ter from the storm in the homesof strangers. How is it
with life insurance? A single premiom, if paid in season,
provides the policy which stands between the liule ones
and want, when the funeral is over. “The creditors may be
as unfeeling as the most pronounced shylock, but the law
protects a life insurance company in paying over to the
bereaved ones,at the time they most need it, the amount
secured them by the beneficence of a system as yet com-
paratively misunderstood,

We say “misunderstood,” beeause with a proper under-
standing of its merits, there would be none uninsured.

Our orphanages, children's homes, houses of Providence,
cte., are doing a good work, but the most they can doleout
is charity, and in this everyday world of ours, while such
homes are bettar than actual starvation, the comforts they
furnish fall far shortof” what might have been in store for
the inmat:s ifonly the fathers of those little ones had pro-
tected them by lile insurance.  In many  instances the pre-
sence of these waifs in those home  means, that a poor heart-
broken wother, being left utterly penniless by the loss of
her protector, has battled heroically with a cruel fate, until
worn out at last with the hopelessness of her future, she has
Laid Lierself down to die, commending her little ones 10 the
tender mercies of those about her. In how many cases
would even a limited ameunt of insurance Lave changed all
this?

The poor are helpful to each other, and familiarity with

stmitened  circumstances perforce teaches lessons of ceo-

nomy, su that even alew hundred dollars life insurance would
often savea family from pauperism.

Our fire and marine insurance companies are bulwarks
of protection to the millions of business men scattered
throughout christesrdom.  Fortunes are saved to the owners
by the enistence of these institutions, and without them an
clement of great danger to the interests of the nation would
be abroad. But atter all, bhuildings and ships may be insured
for generations and no serious contingency arise, while man

has but one lite, and the culmination of that isterrlbly cor-

tain,  He must die. No matter what special interests he

represents, no matter how dependent on his efforts his !

family may be, no matter how he stands towards the cam-
munity which has heen beaelitted by the wisdom of his coun-
rels, he is taken away just as i his life was of no value,
And even if property is lost, in most cases amaa's allis not
saken, and if it 1s, he still has the world before him, and ean
have a living even if not the living to which he has heen
accustomed.  But the Joss of the family head isa difforgnt
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. matter. If a man could choose the time of his taking off, or
if be knew of a certainty, thatat a given day in a certain
Fyear he would be compelled to take leave of his surround-
¢ mgs, he imght be able toso arrange lus affurs that he would
I he missed but hde, But the uncertanty of death admonishes
! all thoughtful men that the preparauon should be present
and continuous.

In the absence of accumulated fortune, the necessity for
1 using capital in case of the ordinary business man makes it
impossible for him to so arrange it that lus fanuly is always
safe.  Just here is where hfe insurance 1s needed, no matter
how subtle the approach of disease, or how sudden the sum-
mons which hurries him away, abfe insurance policy takes
! his place as a provider. and not only so, but helps to save
his estate from ruin. T'he savings banks of the country have
their uses, and are of incalculable value tc any commenity.
They encourage habits of thrift, and assistin trumng people
to be sclfreliant and helpful. They discourage extrava-
gant expenditure by indacing people to husband their resour-
ces, and tempt them by the payment of interest to allow their
carnings 0 accumulate.  But side by side with a policy in
a well selected and carelully managed  Lifg company, the
savings bank goesto the waill.  Let any man carly m life
place fifty dollars per annum n a saviugs bank, and a sini-
lar amount on a hie insurance policy, and evenif he lives to
agreen old age this hfe msurance premum will produce the
hest results, winle all the tine it possesses this enormous
advantage.  His fifty dollars in the savings bank will pro-
duce just the amount deposited plus the interest should he
die during the year, while the amount mvested in life insu-
rance would produce at least a couple of thousand dollars.,

Life insurance is open to every one ingood health and of
goad family history, and it 1s the paramount duty of every
man to cany a reasonable policy on Ins life.

The best men everywhere are insured,—lawyers, doctors,
clergymen, bankers, statesmen. financters, and all men of
prommence in every walk of life have recognized the claim
of hife insurance, and have allied themsclves with it.

—

NEED OF INSURANCE STATISTICS.

When we take mto consideraton the centuries that
have gone by since underwriting as an indemuity for lnsses,
whether by perils of ahe scas or ravages of fire on land,
has been known and pracusad, the vast and constantly
accumulating mterests—whether commercial or social—
that are so immediately dependent upon insurance for
protection, the untold millions that have heen received
j and disbursed between insurers and insureds, together
with the uncertan aleatory nature of its transactions, with-
“out fixed data or accessible recorded experience, during
all these hundreds of years, upon which to base valucs, or
: even to approaimate cost, whether by purchase or produc-

" tion of the commodity dealt in, it becomes 2 matter of
extreme surprise to find not only that there is cither little
or nothing known of the ongin or carliest practice of insur-
ance as a practical system of indenity, but also, that
~there 3s no accessible recorded information or history of
; the progress and general practice of the business in its
more madern existence, by which the rising generation of
 underwriters can benelit by the expertence of their fathers,
sained by daily observation while yet insurance was in its

| ifancy.

i It would seetn that from the necessities of the business,
i from no other mutive, from the peculiar contingent cire
cwmstances by which it was then and s still surrounded,
i and absolute need of uniformity in practice for the suc-
i cessful management of an cntircl)' new class of commerce,
I that somg  permanent, regatered redords of facts and
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figures, some detail of practice and progress from time to
time, similar to that of Magens,—a London merchant, of
A.D. 1755 who wrote a very interesting ‘ Essay upon
Insurance,” would have emanated from some enterprising
official, instecad of layman, from which the up-growing
generations of underwriters might gather sound, hence
valuable information as tothe origin and progress of the
subject of their vocation. But beyond a few stray and
unimportant details of laws, ordinances, etc., as furnished
by Magens, the deepest researches into the subject fail to
bring to light anything that can enlighten us as to the
origin of the principles which underly the practice and
accompany a business of this character, which has, within
a comparatively brief period, assumed such gigantic pro-
portions throughout the world, not only 1 its application
as an indispensable adjunct to the various brancl 2 of trade
and commerce,—as in fire and marine insurance—but
also in 1ts social or family relations as in the hfe and
accident branches.  Nor is our surprise as to the paucity
of recorded knowledge of carly fire underwriting practice
and progress lessened, when we call to mind that the life
branch of insurance, of comparatively modern origin, and
having for its foundation-stone the same doctrine of
chances, and affording no greater, if as great, an array of
tangible facts for classification and comparison of results,
was, from the start, almost entirely constructed upon
scientific. mathematical application of figures and facts
deduced from this same theory of chances, probabulities
and averages, which should prevail in marine and fire
underwriting.  Thus, while life insurance was cenducted
under the light of science, backed up by recorded expert-
ence, by which the rocks and whirlpools besetting the way
were discovered and avoided, marine and fire insurance—
the latter more especially—from their birth were left to
plod their way to success, or the want of it, as best they
could by the aid of the science of guessing, not having
been deemed of importance cnough to warrant further
effort in this direction, and its practice is still largcly
made up of the guessing clement as to its cost.

The result of all thisis that our fire underwriters of note
arc mostly self-taught, each having his own opinion,
formed from his own individual experience, based upon
the practice and traditions of his own office.  And as the
traditions and customs of no two offices are alike, there is
no harmonious uniformity in their practice, because
they have not studied from the same lesson-book of
recorded results of a more or less general experience, from
which all can study and imbibe the same general know-
ledge of the underlying principles of fire underwriting,
And, by the way, it is just exactly to this diversity of ex-
perience and individual opimion that the recent failure m
forming a Tariff Association in New York city may be
attributed ; and going further back, this it was that broke
up the National Board of Fire Underwriters some years
since, because of the great diversity of individual views
and knowledge—or lack of it, the latter more especially—

among its members.  And thus it will ever be until the
offictals of the varieus companies throughout the land
leain the same lessons, from one and the same lesson-
bocok, and thus be enabled to look upon the business of
firc undersriting with a more enlightened, if not a more
liberal vision,

FIRE UNDERWRITERS' ASSOCIATION
OF THE NORTRH WEST.

NINETEENTH ANNUAL SESSION.

The customary annual communication—the 19th con-
secutive one—of the ““ Fire Underwriters' Association of the
North West,” was held at the Grand Pacific Hotel, in the
city of Chicago, on the 12th and t13th of Scptember ulto,
The attendance was more numerous than usual, and the
several papers read and discussed were of a high order of
merit, most of the contributors being veterans in the pro-
fession and at home in the discussion of fire insurance topics.
The crowded condition of our columns will prevent our
grving more than the detail of the many subjects presented
and the names of the several contributors, among which it
will be noticed that presidents and other high officials are
numbered, thus ‘making it truly what its name indicates, a
Fire Underwriters’ Association.

The President, J. W. Holman, opened the session with
an address confined chiefly to the history a~d progress of
the Association from its start until the present, during which
he took occaston to pay a fitting tribute to the four members
who had crossed the dead-line since the last session.  “heir
names are W. B. Cornell, Western Manager of the North
British and Mercantile, an ex-president of the Association ;
E. C. Preston, secretary of the Michigan Fire and Marine
Ins. Co. ; A. W. Spalding, an ex-president of the Association ;
and ‘Thomas Underhill, a well known special agent, of
Indiana, of whom the speaker said, “ he was a born under-
writer.”

Mr. C. B. Whiting, president of the Orient [nsurance Co.
of Hariford, and an old underwriter, paid his respects to
the various State legislatures, and the restrictions and taxes
which they bave laid upon the insurance business, defining
the causes that have led up to the prescut woeful condition
of affairs in this particular, closing with suggestions as to
a possible remedy more or less within the reach of the com-
panies.

Major C. E. Blivin, General Western Manager of the Am-
erican, of Philadelphia, followed with a very valuable, practi-
cal essay, full of suggestions as to *f Rates and Rating,” a
subject upon which tlie Major is fully at home, and which he
treated in his customary sharp and incisive manner. It
was listened to with marked attention.

Manager C. Lymun Cuase, of the London Assurance, gave
some appropriate and valuable advice under the heading,
*Suggestions to Young Special Agents,” who not uunfre-
quently are in sore need of practical advice from the older
heads of the profession.

11, II. Walker, Secretary of the Western Farm Department
of the Home Ins. Co., read a very interesting paper on the
* Practical Use of Professional Standards.”

The Hon. John A. Finch, of Indiana. the compiler of the
valuable dizest of legal decisions appearing in the columns
of our contemporary “I'he Rough Notes, treated the subject
of ** Insurance Companics in Court,” a matter which he was
fully competent to, and did on this occasion, handle in a
masterly manner.

Mr. E. 4. Munson, State agent for Indiana for the North
British and Mercantile, offered a crisp and telling paper
upon *The Relations of the Local Agent to the Moral
Hazard.” A subjectthat every localagent should be made to
thoroughly comprehend, for upon proper, conservative
views in this matter, the profit or loss at the agency largely
depends,

Mr. L. J. Bonar, State agent of the Insurance Con. of
North America, read a very suggestive and opportune paper
in these days of anarchism, dynawmite, brotherhood and
strikes, under the title of * Communism from an Insurance
Stand-point.”  The address was couched in graphic and
vivid language, and was heartily applauded.

Secy. Lugéne Uurbeck, of the Michigan Fire & Marine,
read a paper on “ Adjusters and Adjustments,” in which
the subject was firly handled, but we note thar the ques-
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tion of apportionment of and contribution to fire losses was
carcfully shunned.

C. M. Runsom, Esj., out confrére of the Boston Standurd,
read in his usually easy and atiractive style a paper on
¢ Fire Insurance in General,” which attracted unusualatten-
tion.

Vice-President, J. II, Wuashdurn, of the Home of New
York, read a very pertine t address upon the subject of
“ Fire Insurance, a Few Words on its Present Condition,”
whichwas highly applauded fur its practical sound teachings.

“ Ye Patriarch,” C. C. Iline, also read a paper on ¢ In-
surance in its Relations to Civilization,” which, as are all of
his essays, was highly applauded.

‘There were other papers and numerous discussions w hich
we have not space to enumerate.  So afier the clection of
dircctors and ofticers for the fullowing year, 10 wit, John
Howley, general Agent Scottish Unien & National, at Chi-
cago, President; W. D, Clarke, State agent of the Franklin,
Pa., Vice-President ; and re-clecting J. C. Guftiths, Sate
agentof the Hune at Milwaukee. Scaietary,tu whom, by the
way, all communications shuuld be addiessed, as Scerctary-
treasurer. And after the customary vote of thanks allaround,
the Association adjourned for one year.

THE EFFECTS OF ADVERSE SELECTION
BY RETIRING MEMBERS, NOT TRANSITORY,BUT PEKMANLNI.

In an excellent paper bLefore the last National Insur-
ance Convention, so fully reported in your issue of
Aurnst 23, Wm. D. Whiting argued that assessment com-
panics should be required to hold “ emergency funds,” and
the force of his reasoning will not be impaired by calling
attention to one point in which he scems to have been
led into error by taking some late remarhs of au English
actuary as a correct reflex of general experience.

Mir. Whiting stated that the effect of what is known as
t selection against a company,” by members who withdraw,
after being insured from five to fifteen years, is so wreat
as to make the actual death rate among the remaining
lives, in their fifth to filteenth year of insurance, exceed
the rate according to the mortality table, and also that
after the fifteenth year of insurance the effect of such
withdrawals dies out, and the ratio of actual to probable
deaths becomes more favorable than during the previous
decade.

Though the writer of this criticism has known the
experience of a particular company to show such results
during a limited term, he thinks the general experience of
American companies is quite the other way—thats, that
the deaths in the decade Leginning with e sixth policy
year do not exceed the tabular expectation, and that the
ratio of actual to probable deaths is grea.er during the ten
years after the fiftcenth policy year than in the ten years
before.  The general expenience of the Mutual Life of
New York (sez table XV1)isas folivws:

Ratio of Actual

Year of to P’robable Deaths.
Iusurance. American Table.
ISL0 Stheiiiiieierascenoncscacanscacacss <713
G110 10N .ot vee cevvar cecans cans sassese o577
T1h 10 15t eaeces corees vee sarannranasoes 853
10th 10 20th.eaes cacorecccsvocense o eees 1927
21t 10 25 eee seerscsscsrsvessrecssnaces 947

The Mutual Benefits (Newatk) aperience, according
to table VII1,, is the same way.
Ratio of Actual
Year of to P'robable Deaths.
Insurance, Awmerican Table.
ISTU0 §Mavee teetveaccsonenncaseraanes <759
Ghto I, ceeiietveeenene sevocasenses 859
161h 10 25theiieceeeccncrasnnsisoonacsenss 912
The Connecticut Mutual's experieace, page 39, shows an
increased mortatity in the secoad quinque.tmun, sumewhat
as claimed by Mr. Whiung, viz.:—
Ratio of Actual
to Proable Deaths.
American Table.
792

Year of
Inturance,

15010 51 ceseessnactecearsostsecccoanns
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S93
864

GLh 1o 10 eeeeneeaocrvans soranancranons
TIILO I5th.eee socene socenaan eeansmisnaase
I6WH 10 20thaeae tevssane vonanocenone roaass D87
21st to 25th.. ... 893

Pat even in this case the proportivnate mortality increased
after the fifteenth year ; the ratio for the decade from sixth
to fifteenth—Dby computation—was .883, or less than during
the next decade, and the increased mortalty due to with-
drawals at no tme exceeded even the low rates of the
American ‘Table.

1 herefore, so far as we have reliable experience, it seems
clear that the effect of selection agamst a company by
retiring members is not temporary and evanescent, as Mr.
Whiting argu:d, but permiuent and increasing.

The undersigned has often combatted the other extreme
view of the question, viz., that withdrawals are such asource
ol danger that it 1s unsafe to guarantee definite cash sur-
render values or (o treat retiring members wath any liberality,
as 15 sometimes claimed; bui for that very reason be is all
the more strenuous in insisting upon the importance of
proper surrender charges and the dangers o be feared if
policy holders should be allowed to withdraw their entire
Interest 1 4 company at their option, without due regard to
the possible effect of such action upon the remaining mem-
bers.

Davip Parks FackLER, Consulting Actuary.
20 Nassau street, No Yo (Spectator.)

A PANACEA.

A panacea for all (nearly all) the ills that fire insurance
is heir to is suggested by the modification of Compact
managers’ duties where there are compacts, and the
appointment of s0. +2 person, where there are no Compacts,
who shall receive from all agents all their policies and
deliver them to customers, collecting the premiums, secur-
ing concurrency, enforcing all rules, regulations and rates,
and attending, as a disinterested person, to all those things
about which the local agent is squeamish or irresolute.

The benefits claimed for such an arrangement are the
release of the agent from all thosc duties that put him in
antagonism with his customer on the one hand, and the
maintainance of rates and rules on the other.  Look at the
ceffect of such a plan as this on the credit system; take
that one thing as an Hlustration : The auditoror collector,
or whatever you choose to call him, has all the policies to
deliver. Al the agents and all the insureds and brokers
are on an cquality, all in the same Loat. He says to each
broker or cach customer as the case may be “ Cash on
dehvery.  No payment, no pohicy ; no coin, no contract.”
‘The other cannot say he will go to some other agen and
get credit; that door is shut, the agent can respond to
complaints with a shrug aad the remark that he has noth-
ing to do with that part of tae business. It is justas casy
to enforce cash payments in an insurance office as it is in
a railroad ticket office or a restaurant.  The way to reform
is to seform.

Look at the effect of such a plan on rates. Where there
arc Compacts the rates are attended to, but there are a
thousand important places where there are no Compacts,
where a simple arrangement of this sort would enforce
umformity and makea saving to the companies of ten times
the expense involved.

What are the impediments in the way of such a scheme
and its beneticent workings?  “There is only one,~the sad
fact that it cannot be put in operation.  Why?  Because
1t involves an agreement among the companies, and the
companies wiil not agree to anything that works for the
gencral good; wach one wants the whole earth.  This
scheme or any other scheme might gain unanimous apypro-
val and applause, but it would fail for the reason stated.
To the shame of the companies be it said that at the very
point where they ought to be strongest they are weakest |
Cohesion for good ought to be an casy cvery-day fact,
whereas segregation for evilis what actually prevails,—
The Insurance Monitor.
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WHY NOT?
To the Editor of The Policyholder, Manchester.

DeaAr Sir:—I bhave recently come across a pamphlet
entitled “ Because Why,” which, in addition to its question-
able grammar, appears to me to be so full of misrepresenta-
tions, that I beg to submit to your consideration a few rea-
sons in reply.

WHY SHOULD I NOT INSURE IN THE MUTUAL RESERVE
FUND LIFE ASSOCIATION OF NEW YORK?
A reply to « leaflet ** Becausg Wuy " by the
Mutwal Reserve Fund.

1.—Because I do not care to subscribe to the death claims
of others without *‘a guarantee” that others will subscribe
to mine,

‘¢ Many become members of an organization, ¢ but few remainin to
become claims.’” (Vide Mr. E. B, Barper’s speech, July 12th, 15888.)

2.—Because, from the nature of their business, they are
unable to give me any such guarantee.

¢4 \We determined to establish a company, and only charge the mem-
bers a sum of money equal to what was required to meet the ‘actual
death Josses.””  (Vide same speech,)

3.—Because as a business man, T recognize a distinction
batween the “ purchase of my coals ”” and the *insurance
of my life.”

« It 1s the proper thing for business men to buy their insurance the
same as they ¢ bought their coals.’ > (Same author )

4.—Because they offer me life insurance at half the usual
cost, and yet, upon enquiry, are unable to inform me what
that cost will be.

5.—Because. taking the maximum cost to be as assumed
(not guaranteed) in the prospectus (Form 10, sm,, 7-88), it
can then be shown that they do not give me what they pro-
fcss, thus:—

Age atentry, 25; policy £1,000...0 00000 Term 20 yrs, or Without

Interest 3 pe. Interest.
In twenty years the above will have paidto
the ¢ Mutual Reserve Fund.”. [ ..., Lit0 302
Ditto, to an ““old line ” office, less surren-
der value. e v iens ceniee conios canane 237 110

Dilierence in favour of “old line " officefor

a twenty years' policy.oiieeiiioennn. 41063 or figz2

6.—Because, although their experience is liwited, their
assumption is not.

¢ & “The *eaperience” of the Association justifies the assumption
that the maximum mortuary calls, as stated in the prospectus, will not
be eaceeded.”

7.—Because the prospectus states “ that the annual dues
for ¢ expenses of management * are limited to a fixed charge
per £L1oo of insurance,” whereas the accounts show that a
furtlier sum is required for © collecting assessments and set-
tiing death claims.”

S.—Because, if ¢ collecting assessments and settling death
claims ” form no part of the working expenses of the office,
it would be interesting 20 know why the annual dues are
charged.

9. Because, the method of apportioning the expenses is
admirably calculated to deter “young men ” from joining,
as they will naturally object to contribute (both iti jnopor-
tion and amount) more than the older and shorter lived
entrants.

EXAMPLE,
Proportion of

the annual premium Expectation
Age at entry. absorhed in expenses. of Life.
25 evece sesstacans 27 per cent. 38 years.
40cevacs sesnce oo 23 ¢ 27 ¢
§0cscsse sossncanns 17 “« 20 ¢
GO verene coones aone 9 “« 13 ¢

to.—Decause, the chief ¢clement of my security is the
flux of * young members,” which an increase of mortality
and the method of apportioning the expenses will tend to
discourage.

11.— Because when their ¢ experience is ripe,” they will
find, as others have found, that the claims will increase, with

a tendency to discourage new members and disgust the old
ones,

Vide, ¢ Mutual Trust Fund Life Association, New York, collapsed;”
I he mcrease m the death 1ate has been so great that we have been
unable to pay our clums in full,”

Yours truly,
F. MERRIMAN,
Provident Clerk’s Association.
24 Booth St., Manchester.
The Policyholder, Manchester.

LIFE ASSURANCE IN CANADA IN 1887.
(From The Insurance Lost, London),

“ Life assurance appears to have prospered in Canada
in 1887. New policies were issued for £7,601,662, which
was an increase of £567,392; and the total in force at the
end of the year amounted to £38,338,854, an increase of
£4,075,715, the lion's share of both increments falling to
the native offices. The Amer'can companies show a fair
increase, but the new business of the British companies fell
off by £197,448 as compared with 1886. In point of
stability, however, there is evidence in the ¢terminated’
statistics that the British offices arc ahead, and they show
an increase of £187,544 in the total in force at the end of
the year. ‘The general average of the policies is £352,
that of the British cowpiaies £407. Three companies
practically conduct all the life .usiness transacted by the
home oftices. The Standard heads the list, as by far the
oldest established, with a premivm income of £67,966;
next comes the London and Lancashire with £34,478, and
the British Empire with £32,168. But in new business
the British Empire takes the lead with 593 policies assuring
£220,522, and the corresponding figures are for the
Standaud, 454 policies for £193,212; London and Lan-
cashire 483 policies for £173,600 ; the rest are ¢ no where.
The figures are drawn from tables in the supplement to the
report, which it is not necessary or convenient to reproduce
in full. ‘The dollars are converted at the rate of $5 equal
to £1.

“There is one very serious question which must before
long engage the attention of the Insurance Department and
the Legislative body of the Dominion, but we do not see
any reference to it in the report, The valuations are made
at 4% per cent., the rate bemng prescribed by law.  Now,
we find by the tables that the total assets of the eleven
Canadian companics at the end of the year, after deducting
sharcholders capital, umounted to £2,730,172, and the
interest received in the year, less amount paid as dividends
on shares, came to £116,441 or 4.26 percent.  ‘This does
not represent the actual rate of interest on a mean of the
life funds of the year, but it points pretty clearly to the
absence of any margin worth notice over and above the
prescribed rate. A somewhat similar condition of things
has recently been dealt with by the various State govern-
ments in the United Siates, by a reduction of the rate to 4
per cent.  The British companies, of course, casily comply
with the law in Canada, but they are really doing better
for the policy holders in the matter of security, than is
provided by the ‘protective’ legislation ; because they
threw all their liabilities or policies together into their
homec valuations at 4 or 314 per cent.”
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IDENFPITY OF PROPERTY UNDER (NSURANCE.

A correspondent propuunds a question embracing the
following points, and asks for inform:ation on it

A, insured his dwelling-house and furniture, each in spe-
cificamounts ; subsequently hesold ns house but not the fur-
niture, to BB, and with the consent of the company transterred
the policy to the purchaser, who took possession of the
house and moved his own furniture into it Shortly after-
wards, the house and contents were destroyed by fire. The
question is :  Did the policy cover the furniture of B in the
house ?

The question involves the insurance point of identity of
the property under insmance. The principle involved has
been frequently adjudicated upon, and the following rulings
bear upon the subject :

In the case of sale and transfer of property and the in-
surance ther on, with assent of the insurers, there is an en-
tirely new and original contract of insurance between the
transferee and the company, so that it becomes an insur-
ance upon the property of the purchasers and ceases to
be a contract of insurance upon the property of the
vendor. (10 Cush. Mass. 337 ; 17 N.Y. 401, 424 ; 6 Gray
Mass. 169 ; 8 7d. 28.) If then the policy becomes that of
the purchaser alone, it covers any property found within
its terms at the time of a loss, whether just purchased or
of any other character, that he may have previously owned,
or subsequently purchased, withthe himits of the policy as
to Iecation.

The case of Cummings #s. Chester Mutual Ins. Co. (55
New Hamp., A.D. 1875) is precisely to thie point. One P
sold his house but not his furniture, both covered by insur-
ance to C, to which sale the office duly consented. C moved
his own furniture into the house, which was subsequently
burned with contents. ‘The company denied all linbility
as to C’s furniture, -lothing, etc.  Suit was brought by C,
and the Court held as follows :—

“The consent to the assignment of the policy to C con-
stituted a new and origir ! contract and proaise to indem-
nify him according to the terms of the policy, and this new
promise rested upon a sufticient cousideration, namely, the

exemption of the compny from any further liability to P,
and the premium aheady paid and secured for the unex-

pired term which the policy hadto run,  (Wilsonzs. Hill, 3
Met, Mass, 66.) It can bardly be claimed that by any faic
constenction of the policy, the insurance was oaly o1 such
furniture and cluthing as was 1 the howse, and on such hay
and gramn as were in the barns at thetim: it was executed,
so that no change thercincould be made by P ; commonex-
perience teaches that such changes must, of necessity, be
constantly taking place, and the contract was made
in view of that fact. The language wred shews plainly
enough that such changes were in contemplation of the par-
ties, “T'he insurance is vot “ on fusniture and clothing #ow
therein,” but in general terms, “on furniture and clothing
therein,”

It is tou clear for argument that the policy would cover
other furniture and <lothing with which P. might replace
worn out clothing and furniture that were in the house at
the time it was made, or any furnituee that he might have
therein to the amount of the insurance during the term. It
follows conclusively, as it seems to me, that when the d:fen-
dants entered into the new contract with the plintiff, iden-
tical wa its terms, because evidenced by the samg idzntical
instrument, tie rights of the plaintiff under that contract
must be the samz as were those of P, ‘T'hat being so, it
was as much an insurance of his furniture and ciothing as
it was of the clothing and furniture of P.

This decision answers the question fully and completely,
whether B purchased the furniture as well as the house of
A, ornot.  The insurance was B's at the time of the loss
and upon 4fs property named and specified in the policy.

The same point has bzen raised upon goods in stores,
under similar circumstances, where the purchaser has put
in new stock in licu of the old ; but the ralings have in all
cases been to the same effect.  Any other construction wonld
prevent a merchant from buying 1 1.ew stock of goods, to
replace the goods sold, and having them covered Ly his
policy. The only point here is that the new goods must be
a part of the stock from which the sales have hezn made,
and they must not be of a more hazardous character (12
Met. Mass. 44).

The term “ property hereby insured” is held to mean
property of the same description kept for sale in the same
premises described in the policy, and not the same identical
property as at the iime of insurance (7 La. Ann, 254; 2
McMullin, 220; 34 Maine, 487).

’

STATEMENT OF UNITED STATES BUSINEJ3S OF BRITISH FIRE OFFICSS, FOR THE SIX
MONTHS ENUING JUNE 30th, 1888,

Net premiums
Net Losses N
Premiums, incarred. Expenscs. Dr. Cr. ’5:&%;“05»
cial UnIon...ces cevesscaccss seoee] $ 1,103,089 1§ 753050 577,658 S29,319 ceseceeeed] $937,621
g?::lrr;ni:a. vesase seses senens 418,661 209,919 2:20,648 ceceresees] $ 8.094. 350,236
Imperial  ceviece cienee cevecoriaanne 508,145 313022 181,956 [ieceronaes 11,108 500,379
LiON.seevececosctscovecacase soaans e 235,742 124,723 67914 | eevernnnn 431075 192,015
NOThCIN ceeeveas sanecesococs seonncnasans 475,388 320,090 183.200 30802 l.eeciiiiee] 433415
Lancashire. coees cose soerconccscccnsonans 616,?91 471,5”3 ';’22,042 83,019 |.eee ;.é;;. 2!3,12‘7>
ASHITE seveesosovesecanane 534071 341,23 03,47, ves sosene )y 5453
London and Lancashire 1,?;3:,620 R PR S50 [.... 27| 5SS
475643 301,941 166,141 l...oiioens 10,562 398,169
North Britisheees cacs cesevescsssae seenecs 904,341 614,360 318,445 28,465 [+ees cavsee 561,722
PhOINIX co0eve cove sasovesssssscscs coanaes 676 76t 527.764 211,472 62,376 |eeee caenee 587,231
QUEEN® cooe ciaenn sevesarsanss savsecsnnns 821,208 438,239 225,387 lieeesevase]* 157,502 649,111
ROyal.eve e eovaner on 1,346,257 845,404 460,557 ceevresenal 140,266 } 1,190,809
SUNuereee sronsoesoe 507,509 364,599 198,714 55,804 leeeeer e T4i7,901
London.eeeeecsesavesssctncctcricossosens 403.508 277,376 130,813 24,383 |eeeecseess)  333.720
Firc ASSOCIAION. s savevaaeas cos saveanses 235,288 217,994 100,760 80,473 Jeeeeeenn.) 358,879
Scottish Union cevececrasocecsasassnsesecs 232,331 141,592 73:703 Jeeevnanens 17,036 236,855

* Queen reported uncollected prem’s on Dec. 31, 1887, as $19,525 only, whereas on June 30, 1858, they arc given as $186,008.
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THE STATISTICAL RECORD OF
AMERICAN ¥IRE INSURANCE BY STATES.

So we entitle the cight vear data of the folio volume
which we receve Irom the Underwriter Poanung and Pub-
lishing Company, and to which we made brief reference in
our previous issue.  The elaborate tabulamions presented
are new testimony to the efticiency and scope with which
insurance journalism is discharging its functions, for with-
cut such journalism this volume would not have existed.
Risks written, premiums received, losses incurred in every
state and territory by cach and every company named con-
stitute the comprehensive account as such constituents of the
business fluctuated in the period 1880-1887.  ‘The statistics
cover fire writing to the amount, in tie United States, of
$58,000,971,561 for $660,110,470 of prenmums, an average
rate of $0.97 and the total operations resulted i a fire loss
of 34 cents, 7 wills per S1co insured.  The enumeration of
companies maximizes at 216 in the State of New York, and
has about its mininum in 43, in Arizona. The 1abulations
present evidence that as to the agg' .¢ate body of agency
companies in the United  States, the normal rauo of loss to
premium is some slight shading abiove or below 56 3 per
cent, 7. e.,50 much premium for insarance fire-cost.  This
shows that the fire-cost is loaded 79.4 per cent.for expenses.

The following are the percentage of losses to risks written
in thirty-eight states, eight terntones and Iistrict of Colum
bia respectively (Alaskaand Indian Territory not included).
in the eight years ended Dec. 31, 1887.

Per ct. Per ct.

AlDAMmA. cesses- e veross 085  MiSSOUFeaaserrers senaes 0TS
Arizona.eee . cieeee 2,56 Montana c...veevceseess 2 01
Arkansas. . [ 814 Nebraskd covverieeaeness 063
Californidcessesvecosees. 0,62 Nevada..ocvsee vevessses. 080
Colorado ..eee. ...sese 083  New Hampshire......... 0.69
Connecticttt vovseenss 0.52  New Jersey..ooeoeennans. 037
Dakotdiessersenscacaces 0.92 New Mextcooiievureeeee 1,22
Delawareecoovieiiivess. 032 New Yorkeoeeosiieeeoeas 035
Dist. of Columlia........ 0.30  Nornth Carolina.... s0... 1.26
Florida.ceeeeenneseecee 175 Ohidiersiairerennesns.. 065
Georgia coeevsveeaeiaees 0.67 Oregon cove vevies vonees 0.93
Jdaho.ceieeinrests veses 0.7 Pennsylvania..ooesieees . 0,02
IhNOIS.aeetevans caveces 047 Rhode Island.. ... ceoees 0.45
Indiana,s.covevveeeiane.. 066 South L "ma.......ee0 058
Jowaeeiese veveenaarenss 0.63 Tennessee.eve vecseoasess 101
KRansas.eeeeesviinee eaee 050 Tears . cveeeeeresanoness 119
Kentuckyeeeei covisneaas 073 | R « 3 1
Lovisianteeecvees cenaess 0.04 Vermont ..ot vaceenens. 086
MailC.eeees vacessarsace 092 ViFginid cevees vaceeroane 0.85
Marylandecioeeee iaene. . 0.36 Washington ... vveonennn 1.42
Massachusetts soveesveee. 0.56 West Vuginiae.es cavees. 0.72
Michigan ceviveieisenn.. 0.79 Wiconsim. ceseve v oes ones 0.85
Minnesold ceevecseeees .. 091 Wyoming vevesesececess 0.560

Mississippieees saereveass 1,03

To the fire business of the United S:ates is added that
of the Dominion of Canada for the same eight years in the
casc of thirty-seven companies. Amount of risks written
$3,855,590,064, premiums thereon 836,126,071, losses in-
curred $23,233,4°1; Lercentagze of Jusses to nisks written
0.00, percentage of lusses to premiums received 64.3.

A table purporting to give the risks. premiums ar-l losses
for the period, of the mill mutual companics of New Eng-
land, shows 21 cents and 7 mills of baming per 8100
insured, American Exchange and Review,

ANEWDEPARTURE

The newly-formed French company, * Le  Palladium,”
is a mutual sociely, insuring its members (who must be
French) against risks 10 persons or property from war in-
surrection, or tiot, either in France, or in a war in which
Trance may be engaged.  ‘I'he policies will cover all expen-
ses incurred by any military proceedings affecting the
assured’s property, including the destruction of woods, cost
of provisions requisitioned by troops, ctc., but no responsi
bility is accepted for the loss of money, bonds or title deeds ;
jewels, plate, and laces must be specified when assuring.

Theassurer will be held to undertake payment of premiums

for fiftcen years, but after the fifth year he may retire by
giving notice, in which case he may claun repayment of one
third of the premiums he has paid, or after the tenth year
two thirds of the premiums,losing the right of repayment if he
has made any claim on the socicty. “T'he company will be
constituted s0 soon as ten proposals, amounting L0 a mint-
mum of 300,000 francs, have been received, and half of }he
first year's premiums lodged with the officials.—7he Review,
London.

THE FIRE INSURANCE ASSOCIATION.
(From The Levicw, London, Eng.)

The condu~t of a commercial enterprise is very much like
the mavrch of an anny through a hostile country. There
is the base, viz., solvency and dividends,and the objective,
viz., the point to reach which all necessary sacrifices must
be made, and on reaching which all necessary supplies can
be obtained. If too much force is lost by the way, the
objective is not reached, and the general must try agair.
But it reguires a clever general to know when tostop, retire
and recuperate, 50 as to advance with certainty and st.ccess
in a sccond campaign. ‘The Fire Insurance Ascociation
has been fortunate in having a general in Mr. David Lawrie,
and a war office in a Board o! which two ex-Lord Mayors
arc prominent cabinet ministers. Resisting the temptations
of the American business of 1888, which, according to the
statements of Mr. T W. Letton, manager of the United
States branch, had begun to show a profit, the Fire Insur-
ance Association has decided to concentrate its strength,
retire on its base, and wait for a more favorable opportunity
of :xtending its foreign business ; and in this it shows
sound judgment. The company is solvent, itis in good hands,
and only requires a little time to consolidate its forces to
advance again, and with success. As a matter of fact,
many worse companies have had much better luck. The
Fire Insurance Association has been distinctly unlucky in
many ways. So was the Liverpool and London and Globe
when it droppea £6oo,000 at Chicago, but it was a bigger
company, paid up on the nail, and got a splendid advertise-
ment.  I*, however, requires age and big reserves to do
this, and these will come to the Fire Insurance Association
in time,

With an absolute security available of nearly a wmillion
sterling, of which nearly two hundred thousand pounds are
in cash, and the rest at call, the Fire Insurance Association
can afford to concentrate its strength and wait for the good
time coming. With a premium revenue of a quarter of a
million sterling, it can affurd W cut this down to a puint
where, 1f the volume 1s less, the profit on the share capital
will be greater.  Meanwhile, we have to endorse the com-

pany as one which is a good company, and in proportion to
its age a strong company, but more than all, as one which
has nerve erongh to know that to pay a dividend on its
share capital is of more importance than to boast of big
revenue returns.  ‘The Fire Insurance Association is a com-
pany which has at last reached a definite positio.s, and one
fiom which its future path will be that of undiluted prosper-
ity. The decision arrived at as to its America.. business is,
we think, prudent and farsighted.  ‘The Association holds
ample funds in the United States, and when the last of its
policics has run out, the available surplus cash will be
returned to London from whence it came ; when the Fire
Insurance Association returns to the United States, it will
come to stay, but that its present action is wise, no person
can dispute.
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RETROACTIVE POLICIES.
““LOST OR NoT LOST.”

The question has been raised as to the status o7 an
insurance upon a piece of property burned under the fol-
lowing circumstances :—

On January z2o0th, Jones became the owner of some real
property, located in a distant town, away from telegraph
facilities.  On the next morning, 21st, he secured an insur-
ance upon the building, to be, by agreement, covered from
12 o'clock noon, on the 20th, the day of purchase. The
rate, amount, time and description of the premises were all
agreed upon, and the premium was to be paid on delivery
of the policy. On the morning of the 22nd, by due course
of mail, Jones was noufied that the bwldimg had been
destroyed by fire on the might of the 20th, the day of pur-
chase. The policy had not yet been delivered to Jones.

The question raised is: Can the msurance be collected
under such wircumstances?

Our opinion 15 that the insurance is good, and the loss
can be collected, through the courts if necessary, though
few or the better class offices would hesitate a moment, any
more than 1f the policy had been delivered, and a moath
had clapsed instead of a few hours.

The non-dehvery of the policy cuts no figure in the ques-
tion, because the agreement for the insurance was the
contract between the parties, and the policy only the evi-
dence thereof; its delivery was not essential, nor was the
prior payment of the premium essential, befure the tender
of the policy, when, in the natural course of business, the
insured would pay it; in the meantime it is held that credit
is given until such deulivery. (Patterson v, Frankln Ins.
Co., S. C. Penn.)

In cases where verbal agreements to insure have been
held binding by the courts, such agreements have been con-
sidered as contemplating the issue uf & policy of insurance,
hence the agreement may be termed a * contract to issue a
policy,” according to the form of such instrument in
ordinary use by the company. (20 Wall. U.S. 360; 27
N.Y,, 216; 26 Maine 18; 28 id 51; 5 Ins. Law Jour, 671.)

As to the binding force of the agreement to insure, there
can be no question, as the point has been decided time and
again by the leading courts of the country.

In the case of Hallock v. Commercual Ins. Co.,S. C,, N. J.
(2 Dutch. 268), under circumstances very similar to the
question under consideration, the court say :

* If an nsurance company take a risk to commence pre-
vious to the date of the palicy, and the property is destroyed
before the palicy 1s actually exceuted and delivered, and
there be no fraud or concealment by the party insured, the
company will be as much bound as if the loss occurred after
the policy was delivered.”

So also, in the case of Franklin F. T. Co. v. Colt (Sup.
C., U. S., Oct. term, 1873), Field J., delivering the opinion,
says:

“An agent might, aftera fire, fill up a policy in accord-
ance with a previous parol agreement, and such policy will
bind the company. ['hat such policy was the property of
the mnsured, and could be recovered on though still held by
the agent.  That credit, which the agent was authorized by
usage to give, did not impair the valdity of the contract
which could be enforced 1 a court of equity.”

The same doctiine is also taught by the New York Court

of Appeals in the case of Angel v. Hartford F. 1.Co., 187s.

{ dency, whether bad for fire imsurance or not.

In view of these and many other authorities that might be
cited, we repeat our opinion that the money could be re-
covered under the circumstances recited, if the claim be
disputed. Indeed, the adjudications go even further and
hold that when property is at a distance, and its slatus un-
Lnown to cither party at the time, an insurance against fire
will bind the insurer for loss occurring before the date of
the contract or agreement, f such appetrs either from the
policy or attending circumstaness, to have been the inten-
tion of the purties, Carver Comyp, v, Manufacturers Ins. Co., 6
Gray, 214, citing Keley v, Ryan, 2 H. Black, 343; Craw-
ford ». Hunter, 8 Term R., 16 note ; H umon ». Kingston, 3
Camp, 150, all English authoritics,

This question is simply the old time doctrine of insurance
upon vessels, which had not been heard of for so long a
time as to make it a matter of uncertainty whether they
were still in existence or not.  Under such circumstances
it was customary to make insurances “lost or not lost,”
which were always held to be legal and binding.  This form
of insurance is cueval with the practice of marine insurance,
and has been adapted to the fire-branch in more modern days,
All of the ancient State ordinances of continental Europe
had laws concerning this matter, and ‘¢ good news or bad
news,” travelling at the rate of a *‘league and a haif an hour,
night and day,” asindicating the lapse of time within which
news, good or bad, could arrive at any given locality.

These customs and usages are all changed ncw. “ A
league and a half an hour, day and night,” once ~onsidered
fast time, would now be regarded as rather siow, when
Shakespeare’s fancy dream put into the mouth of Pu-k, that
“he could girdle the eart!s in forty minutes,” is already more

than realized, and no longer causes wonder, except for its
tardiness. So other modes, manners and customs among
underwriters are changing from day to day, almost from

{ hour to hour to keep pace with the onward tramp, or

rush rather, of commerce and manufacture. And the un
derwriter who does not, by study and energy, keep abreast
of this mighty advance is left in the rear, lost in the crowd,
and forgotten.

The Underwriter's Duty.—The Budyet, of Toronto, Can.,
we notice,is still industriously laboring to show fire insurance
men that in encouraging the protection of insured properties
from fire they aie snapping the foundations of their own
business, and that they oughtnot do so. Well we may com-
mend the Budyet's dogto-1-toot persistency of cling-
ing to an obsolescent idea, but the fact that the idea is ob-
solescent and soon wili be obsolete cannot be gainsaid, and
the Budyet's sclf-appuinted task is a hopeless one. The
world moves,and isurance cannot stand still without getting
left.  Of course it is true that a fire-proof world would have
no need of fire insurance, bat it is highly probable that for
some ycars to come the fire peril will continue—the statis-
tics look that way. And the fire insurance man, constantly
facing that peril, knows more about it than most other peo-
ple.  He can’t help, it's not in human nature that he should
help, using his infiuence toward thé increase of fire-preven-
tive means. ‘T'he *endency of fire insurance is more and
more toward a reducc.on of the hazard. [t's a good ten-
And it is no
more hikely to be stopped or checked thur is the advance of
civiization,  Sull, we rather like to read the Budged's articles.
Up i the country away back there is to be found an occa-
sional stage hne, and the drivers’ arguments against railroads
are highly cnjoyable. Tmprovement in the means of trans-
portation continues however. And itis a safe bet that the
gradua! evolution of fire insurance will proceed.—JTnsurance.
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STATISTICAL AND GENERAL.

Vancouver.—The Hon. S. H. Blake, who recently visit-
ed the above city, said that never before had he witnessed
such substantial evidences of progress, alike marvelous to
the onlooker and creditable to those who brought about
the change in less than two and a half years. Ho:re, he as-
serted, was being laid the foundation of a city yet to attain
great proportions and importance.— Vanconver World.

Canadian Bank of Commarce.—The authorities of the
Bank of Commerce give an emphatic contradiction to the
report in circulation that ten dollar bills on that bank have
been counterfeited. There have been none of the alleged
counterfeit notes in circulation in the city, and at none of
the bank’s branches have any been detected. The $10
note counterfeited some time since has been retired from
circulation, and there is no counterféit on notes being
issued by the bank.

AUSTRALASIAN POPULATION.

. The Government Statist of the colony of Victoria has
1ssued a series of preliminary tables on the population of
Australasia, on the 1st of January of the present year. ‘The
following figures are furnished in a summary: The total
Population-of Australia at that date was 2,800,886, show-
Ing an increase of 100,921 over the previous year. It was
distributed as follows : Victoria, 1,036,118 ; New South
Wales, 1,042,619 ; Queensland, 366,940 ; South Australia,
312,421 (a decrease of 336 from previous year), to which
should be added about 5,000 for the Northern Territories ;
Western Australia, 42,488. In addition Tasmania had
142,478 inhabitants, and New Zealand 603,361 (an increase
of 13,975). Thus the total population of Australasia was
5,546,725. In Australia proper the number of persons
to the square mile is less than 1 ; in Victoria it is 1179 ;
In New South Wales, 3-373; in New Zealand, 5°788, and
and in Tasmania, 5,402. New Zealand still shows a re-
markably low death rate ; in 1887 it was only 1029 per
1,000 ; in South Australia, 1262 ; New South Wales, 13-
15; Queensland, 14'56 ; Tasmania, 15°45 ; Victoria, 1570,
Western Australia, 17'11. The excess of births over

deaths varies from 106°4 per cent. in Victoria to 214'8 per
cent. in New Zealand.

RUSSIAN STATISTICS.

The Russian Government has issued a statistical abstract
containing some interesting items of information. 'I'he
population returns for 1885 show that Russia in Europe,
Including Poland and Finland, has just 92 million inhabitants,
and that the Asiatlic races under Russian rule number a
further 17 millions. The details are as under :

Population.
Towns. Rural. Total,
Evurore
Russia proper 9,964,760 71,760,425 81,725,185
Vistula 2,125,458 5.834,846 7,960,304
Finland 191,620 1,934,801 2,176,421
A Russia in Europe 12,281,§38 79,580,072 91,861,910
SIA
Cgucasus 669,085 6,615,462 7:284.547
S}berm ) 345,071 3,968,609 4,313,680
Central Asia 651,831 4,675,207 51327,098
Russia in Asia 1,665,087 15,259,338 16,925;;;
Grand Total r 82— 8
rovand 3,947,825 94,839,410 108,787,235
The fou.r largest towns have populations of :—
St. Petersburg 861,303 Warsaw 454,298
Moscow 753,469 Odessa 240,000
9 towns have populations of 100,000 to 200,000
23 “ € 50,000 to 100,000
65 “ “ 20,000 to 35,000

In Russia in Europe there are 2,377 distilleries, of which
1,574 are for the production of potato spirit, the others
eing 677 which use grain, and 126 using sugar and other

substances. Rye spiritappears to b2 the chief beverage aftet
potato spirit, as the amouat of ry: us:d was approxim ely
314 millien poaals, whileovzr 3414 million pounds of peta-
toes waere consamed for the prolucioa of raw spirit, lh_ff
Indian corn used amounted toless thun 394 million pounda:
and the quantity of mult consumed in the distilleries was
12 Y% miilion pounds. .
dom. the total ordinary revenue of Russia for 1885 13
returned at 789 miilion roables, of this (82,377,000 roubles
were derived from excise duties on spirits, and a further
13,500,000 roubles from licenses for the sale .of spirits-
Consequently about one-fourth of the revenue is derived.
from spirits. — The Stuatist,

MARRIAGES.

Is marriage going out of fasnion ? Is there any consider”
able proportion of the young men of the day who refuse 10
take upon themselves the cares and responsibilities of wed-
lock? Are old bachelors more numerous than they used to
be? The British Registrar General's report shows that mar-
riages are decreasing in the Mother Country ata rapid rate.
This decrease is continuous. In 1366 the marriage rate 10
tingland was 17.5 to the one thousand inhabitants, in 1380
it had fallen off to r4.1. This decrease was not cpnf:med
to England. The number of marriages has lessened in Scot-
land and Ireland as well, and also in most of the countrie$
of Europe.  Statistics tell the following sad and unromantic
tale: In England as we have said, the proportion of marna-
ges to the 1000 has fallen off in the last twenty years from
17.5 to 14.1;in Scotland, from 14.7 to 2.4 ; in Irelund, from
10.8 to 8.4; in France, from 16.0 to 14.8; in Belgium, from
15.7 to 13.4. In Denmark, Switzerland, Austria, Germany,
and Holland a similar decrease is observable. In all these
countries the number of people who have been either unable
or unwilling to marry has gone on increasing. In ltaly
alone of all the great European States has the marriage rat¢
been kept up. We have no means of knowing whether of
not there has been a corresponding decrease on this side ©
the Altantic. But we should say that marriage is still very
much the Fashion in America.

AN AMERICAN SAM WELLER.

The prisoner in this case, whose name was Dickie Swivel, alias
Stovepipe Bill, was placed at the bar and questioned by the julge to
the following effect :—

Judge.—Bring the prisoner into court. ) 9

Bill. —Here I am ; bound to blaze, as the spirits of turpentine sai
when he was all a-fire, e ?

Judge.—We will take a little of the fire out of you. How do you live

Bill.—~I ain’t particular, as the oyster said when they asked him i
he’d be roasted or fried. )

Judge.—We dun’t want to hear what the oyster or the spirits of tur-
pentine said either. What do you follow ? )

Bill.—Anything that comes in my way, as the locomotive said when
he ran over the little shoeblack. .

Judge.—We don't care anything about the locomotive. What 18
your business? . &

Bill.—That’s various, as the cat said when she stole the chicken ©
the table.

Judge.—That comes nearer the line, I suppose ? i

Bill.—Altogether in my line, as the rope said when it was choking
the pirate. . ) . "

Judge.—If I hear any more absurd comparisons, I will give yo!
twelve months,

Bill.—I'm done, as the beefsteak said to the cook,

Judge.—Now, sir, your punishment shall depend on the shortness
and correctness of your answers. I suppose you live bygoing roun
the docks ? I

Bill.—No, sir; I can’t go round the docks without a boat, and
ain’t got none.

Judge.—Answer me ! How do you get your bread ?

Bill.-—Sometimes at the baker's, and some:imes I eat taters.

Judge.—No more of your stupid insolence. How do you support
yourself? )

Bill.—Sometimes on my legs, and sometimes on a chair. 2

Judge.—1I order you to answer this question correctly. How do you do

Bil..—Pretty well, 1 thank you, judge ; how do youdo ?

Judge.—1I shall have to commit you, .

Bill.—Well, you've committed yourself fust ; tkat’s some consolation

~ for me.—ELxshunge.

-

-
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SUICIT S IN EUROPE.,

The problems arising out of suicide possess a very pecu-
Jiar interest tor hife msurance comspatiivs, the more so that
the statistics of all Ewopean countries show year by year
a great ancrease mn death from dus cause It is only m
Spam and Portugal that, dusmg the Tast tw ity ycais, the
proportion has remained almost stationary. In putting
before the reader the fullow g tables, we may remark thot
atthough they may not absolutely correspund with the sta-
tistics of the latest available jears, they are nevertheless
reliable, the cumpiler of them having taken the average
from the reports of the last twenty years,

We give first the approximate number of suicides in the
differert countries with regard to their population .

Suicides
per 100,000

Countries. Inhabitants, 1nhabitants.
Russit.cce cesescocesscnssss 93,000,000 31
Austiia-tungary......e0 0000 40,500,000 17.4
Frante.cccee sosecessseevees 38,300,000 159
Great Britain.eeves ceeeeeeen 37,200,000 7.
Taly eeiiae secsnenecne caneee 30,300,000 37
Spain..eiescectescasianees 16,900,000 1.8
Switzerland.vveeiveveieeeass 7,500,000 21.6
Belgium..oseeaeesane eaneee 5,850,000 7:9
Roumanisees seceesssessaee  5.4C0,000 52
Turkey coeevoeneccarassaass  4,00,L0C 4.
Swedeleiiveos caeroe saesns 4,700,000 99
solland teveveiieareraceess  41400,000 45
Portugal,.eevecesesscsansaee 4,410,000 2.2
Denmark covveciersvseecees 2,190,000 29.
Servid evee cesesntacesessees 2,000,000 6.6
NOTWAY coveverenassvesesess 1,000,000 19.4
Prussiteeeeee veseccs seesass 20,000,000 181
Bavariae.ieeeieceocesecass 5,300,000 127
SANODY ¢ evs saes ovset astees 3,000,000 372
Wurtemberge oo cevess cosene 2,000,000 16.4
Hanover..cos ceceee ceseennas 2,500,000 30.

In Germany the number of suicides is decidedly on the
increase, also in Russia, aithough the proportion of 31 per
milhion seems to be small;but 25 or 3¢ years ago it amount
ed caly 1o 17, In France it is especially amongst young
prop’e that suicide is now mwoie frequently comnutted. 1t
is vo nuieworthy that the bug cities show a much larger num-
ber of cases than smaller towns, i number even out of pro-
portion to thewr inhabitants, which fact can however be casty
explaned, if we consider the crcumstances under which a
large part of the .aasses in the great towns have to live,

Le us now see what the staustics show us as toihe fre-
quency of suicides in the great cities, vechoning on the basis
of each 100,000 of their mhabitants : Panis, 42; Lyous, 29;
st Petersburg, 7; Moscow, 11 ; Betlin, 36; Vienna, 28 ;
London, 23; Roe, 8; Milan, 6; Madnd, 3; Genoa, 3t ;
Brussels, 15; Awmsterdam, 14; Lisbon, 25 Christania, 25
Stockholm, 27 ; Constantimuple, 12, Geneva,ir; Dresden.si.

Madrid and Lisbon show the towest, Dresden the nghest,
figure,  The cases n Rome are also very fuw, butif we con-
s:dered the last three years only, the percentage would have |
bueen doubled.

Having now seen this astoundiag ciiminal loss of life, we
nust naturally come to the question, what we the 1easuns

winch drve human beings w scll-destiuction?  So fur as
can be ascertuned, they are wie following

Maduess, dehirmumn, 18 per cent. ; alcoholism, 115 vice,
crime, 19; diferent diseases, 2 ; moral sulfenngs, 6; fannly
matlers, 4 ; poverty, want, 4, loss of intellect, 14, couse-
quence of crimes, 3 ; unhnuwn 1csons, 19, 1L is generally
beheved that dhsease and poverty clann the most vicums.,
T'lis, however, 1 not the case, as only a small percentage
succumbs for these reasons, It has been observed that the
unmarried state o men and women is ofien assuciated with a

tendency to suicide,especiaily after the forticth or forty-fifth
year of hife.

The percentage stands as follows :  Men, married, 9 per
cent. ; women, marricd, §; men notmarried, 18; women not
married, 11; widowers with children, 6 ; widows with chil-
dren 3, widewers without childien, 14; widows withons
children, 12; ankiown state, 22,

‘T'o une mute puint, namely, age, distribution among sui-
cides we may direct our readers’ attention,

It will be found gradually increasing up to the age of
about 50 10 55 years of age, frem this time it decreases
gradually to almost numinal figures; 15 to 20 years, 1 per
cent, ; 20 10 25, 4; 25 10 30,4 ; 3010 35, 7; 35 tO 4O, I1;
40 10 45, 10; 4510 50, 173 50 t0 55, 22; 55 t0 Go, 1.3; 6o
to 6s, 7 ; over 65,3.

Finally there are also the seasons which have a certain
influence, and it is most remarkable that the middle of
summer, the month of July, is absolutely the most danger-
ous ; May and September the freest of all ; January, 8 per
cent. ; February, 8 per cent.; March, 105 April, 5; May, 2;
June, 14 ; July, 17; August, 11 ; September, 3; October, 9;
November, 6 ; December, 7.—Spectator, London.

FIRES IN FLOUR MILLS.

In a paper on mill fires and their causes, written for the
American Miller, by G.'T, Ingram, the most {requent causes
of fires in flour mills are given as follows :—1. Fiies from
the boiler or smoke-stack. 2. Fires caused by the smutter.
It is a very common occurrence to find the boxes or step
to a smutter hot. 3. P'ress pulleys or fast motion journals
in wooden boxes. 4. Elevator heads improperly constructed.
5. Millstones running empty. 6. Stovepipes and defective
flues. 7. Dust rooms and lamp explosions.  *In fact,” he
says, ' stovepipies and defective chimneys should be classed
carlier in the list, perhaps about third or fourth in the
causes of fires, and, undoubtedly, incendiarism also comes
very early in the list, Muslin dust rooms are also very
dangerous, and should be classed carlier in the list, not so
much as a place for fire 1o originate as greatly faciliating
the spreading of fires, which, if once caught in the muslin,
could hatdly be put out.”—Policy Holder, Manchester.

A Table by J. T. Phelps. Two lezal papers met on
their way o antend a funeral of a smart business man.
By way of introduction one said: “1am a Mortguge Deed,
and [ shallhave most of the property.”

“ By no means,” said the other, “J am an Insucance
Policy, and was born to omwit just such fellows as you, [
amy for the fumily ceery time.”

A 5ood Co partner.—The ustriun Reviar, of Vienna,
repor  =The prmcipal of one of our fargest banking-houses
recentlv mquited of a well-known manufac turer why he did
not take a business partner.  In case of his death, there
would be no one to continue the business, and a too hasty
settlement of the estate might entail considerable loss to his
heirs.  The maenufacturer answered that in reality he had a
parter w whom he paid annually over 5,000 forins in
order to be guarauteed against any such danger. The.
banker asked in astonishment. “What! you havea partner
and no one aware of it? Who is be?2” My partner,”
answered the manufacturer, “is a life inswrance policy of
100,000 flurins in Company X. The contractis for payment
at age 65 or on deatn, and this is the cheapest and safest
parmer 1 could have.  wWhen 1 die, the company will pay
100,000 florins cash tomy heirs, or if 1 live beyond 65 years T
shall receive the amuunt, and my late years will be provided
for if 1 chouse to retire frum business,  What otaer kind of
partner could thus pay me 100,000 florins cash at the time
mostneeded ? With the partner Lhave chosen,I can be sure ;
I know exactly what it costs me, and that I can only rely on
it (this silent partner) when the moment of need shall ar-
rive.—dmeric . Lxchange and Review, Philadelphia,
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Corrvespondence.

[We do not hold ourselves responsible for the views expressed by
Correspondents.]

TORONTO LETTER.

Eaten by wolves—New Assembly Rooms wanted for the Board mect-
ings—A Museum wanted.—The T. B. and the commission question.
—Urgent need jor a revising officer.—A total loss.

DEeAR EDITOR,—Some of our robust Fire Insurance men do not, as
most of us do or like to do, take their annual holiday and recreation in
the ¢ dog days,” but elect to take their outing in the sporting season, the
last days of October. Two or three “ well known insurance men”
with some other gentlemen made up a camping party last month. and
fully equipped with every requisite for sport and camp life, betook them-
selves to the wilds of Haliburton. Before the brethren had time to miss
them badly, a sensational paragraph, dated from Haliburton village,
appeared in a Daily Paper, and gave us all ¢“ quite a turn.” It was to
the effect, that this very camping party had lost all their dogs, the
wolves having devoured them in the night. The paragraph went on to
say that this news was brought in to IHaliburton by the guide who had
come in to purchase more dogs to take back to camp. All sorts of
conjectures were set afloat by this statement. It did seem comical that
the hunters should be made game of by the wild things around
them. ¢ How did it happen,’’ said one, ‘ were the menall asleep, so
tired out that they could not hear such a racket as must have occurred
before the wolves devoured the dogs?” The whole thing is a mystery
and remains a mystery because the hunters since their return home are
very reticent about this incident. Sport was spoiled, we may be sure,
in great measure by the loss of the dogs. Hunting deer without them
is something like running after new business, and letting your renewals
fall into the hands of another fellow.

There is a feeling among some of the members of the Toronto Board
that it would be well to move into more convenient and roomy quar-
ters, lower down. Hallowed as are the associations connected with the
sky parlor in the Royal Buildings, within whose low-browed precincts
was fathered the great C. F. U. A, it is still felt, that the Present
state and dignity of that guild, as well as that of its subordinate but elder
brother, the Toronto Board, require more fitting housing. I believe
the present indications point to a flitting at no distant date. Mr. Sec-
retary McLean will have to ¢ come off the peich.” Offices, roomy
and central, on the ground floor, should be secured to accommodate the
requirements of companies. Amongst 34 or 35 of ther, the expense
to each would be trifling, and the comfort to those having business to
transact with the Secretary (and they are more numerous than many
think) would be great. Very likely if a move be made, the younger
members of Toronto Board will see that space, or a whole room, be
secured for a Museum, to be used in connection with both bodjes.
There are already several curiosities on hand to form the nucleus of a
good muscum.  Chiefly of course of a literary kind and wholly apper-
taining to the history of the C. ¥. U. A, and the T. B. of F. U, Not
the least interesting, nor the least curious, would be the great and
lengthy speeches of gifted (in that way) members. 1 will not now enter
on a list of the more noticeable curiosities, even at this date eligible for
prominent niches, but pass on, just saying that to see the pieces of old
tariffs, Lroken up years ago, and showing Lo-day as clearly as ever the
cause of fracture in each case, is an instructive study and lesson for
tariff makers and tariff breakers. The Museum might be utilized as a
kind of kindergarten, into which the new and junior members of the pro-
fession could be turned to gather and receive many an object lesson.

Just now, and since the holidays are over, the Toronto Board have been
energetically working to secure a full and complete Lst of all agents,
canvassers and brokers who r:piesent Insurance companies, 10 the end
that all such representatives over the number allowed each company
(three, I Lelieve) shall be duly licensed and pay a fee. This, all with
the laudable object, of restricting and restraining the wretched system
of paying comnussion 10 all comers, Whether the object will be attained
fully, 1 very much doubt. There are so many ways of evading the
rules in this dircction, that complete supervision is impossible,  &till

some good will bg accomplished, and for that we shall be thankml’
There are those among the right-minded who still sigh for the advantage
of the ¢ Compact System,” and who still hope the day will come 0‘;
which this system will be introduced. Whatever faults lie at the door ©
compact practice, at least it would be a great improvement on preselft
practices to have an honest rating officer revise and stamp each ﬂPPh'
cation before it is sent to its Head office destination. Any risks getting
through then below the correct rate would not be chargeable wholly
to the agent of the company. That there is need of some such stamp
of revision, applicable to all alike and impartially, the frequent repO\'ted
infractions of tariff, as well as those which are unreported but just &
well authenticated, sufficiently indicate. )

The most disastrous fire to the companies this year in Toronto 18
that of Samuel Benjamin & Co., wholesale hardware, Yonge street.
The loss will be total to the companies, swallowing up the whole :5651‘
000 of insurance. Besides, the insured themselves are likely consider-
able losers beyond the insurance. During the progress of the ﬁ're,
several thousand ball cartridges were exploded in all directions, making
it dangerous for lookers on in the vicinity. Glass was broken fl"fm
this cause, and marks of bullets are visible on the walls of opposite
houses.

I trust your late flying visit to Toronto was in every way satisfactory

and beneficial to you. Yours, ARIEL.

TORONTO JOTTINGS.
Editor CHRONICLF.

DEAR SiR,—There seems to be some difficulty in getting a mﬂﬂ’w
take the position of secretary and treasurer for the Manufacturers’ Life-
Already two good men have been appointed, and have at the last
moment refused to close a contract. What the reason is appears #
mystery, but the prevailing opinion seems to be that the directors ¢an°
not agree among themselves as to the exact duties of the officer to be
appointed. It is to be hoped in the interest of the company that ":;
misunderstandings of a serious nature may arise, as all eyes are turne
on the Manufacturers, and great things are expected of it. Its care€r
hitherto has been a marvel of success, but the public confidence m“S.t
not be forfeited by indecision or by too decided a rush [for the first
place among those who ought to be on the alert to head off any see™
ing dissatisfaction with the management.

Life insurance interests will not bear tampering with. Prudence muﬁt
govern and side issues must be forgotten ; and then a great future 18
certain for the company.

OFFICIAL CHANGES,

It 1s said on what appears to be good authority that Mr. C)'“’S_P'
Orr, of Orr & Sons, of the Atna Life, is about to sever his connection
with that company, and betake himself to the land of yellow feveran
cloudy complexions, to engage in mining, believing that his proﬁpe‘f;_s
for a competence in the future lie in that direction rather than in lite
insurance, ) f

Wherever he goes, he will carry with him the hearty good wishes °s
a large number of friends, among outsiders as well as among the patron
of the company, with whom he is deservedly popular. His absence
will be severely felt in the ofhce here, as his ability and affability were
recognized by all with whom he came in contact. Canada cannot. Ve"l)-'
well afford to lose this class of her young men, and some sort of l“ted
ligent effort should be made to keep them here, but you know surroll*; ]
ings are everything to the rising generation, and he evidently longs 0
expansion. Success to him,

STILL ANOTHER CHANGE.

Another of the life offices is about changing their Toronto represen-
tative, and if rumor is to be credited, their choiée of a man to fill the
vacancy falls upon a man whose experience in life insurance can best be
illustrated by a little story. Some years ago, an old fortune teller
lived in the same neighborhood as your humble servant. People
came from far and near to have their fortunes told, and I can
remember with what thrilling effect one of her prophecies was fulﬁ"ﬂ-j)
when one of our thriving Canadian towns was almost destroyed by ﬁ':"
at the very hour foretold by her. Well to my story. Her husbanq-
poor old creature, who really seemed to have faith in her, did everything
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In his power to convince her visitors of her unerring insight into
future. On one occasion the old lady hid tolda gentleman, who is
“°'Wy I believe, a member of the Ontario Legislature, among other
thmgs, that his occupation was that of a ‘“pump maker,” when in
reality he was at the time a dry goods clerk, and in the presence of his
best girl it was not pleasant to be so misunderstood. The old gentle-
man, in his anxiety to sustain his wife’s reputation said he was sure he
must be a pump maker, as she never made mistakes, ¢ Is there not 2
pump lying around somewhere about the place 27 said he. *¢ Yes,” said
th? victim, ¢ I believe there isa pump in the well in the yard.” «Ah,”
said the old man, “I knowed that she was right. I knowed that there
must bea pump somewheres.” The alleged new appointee is this sort
of a life insurance man. He has had a policy on his life for some time,
and consequently must be a life insurance man. This same company
has tried a good many times to ¢ gather figs off thorns,” and one would
Suppose that their experience in that direction would thus have induced
them to change their methods.
SURVIVAIL OF THE FITTEST.

The Mutual Reserve has a new apologist, a doughty champion, in

the shape of a Henry George logician, who, armored in his readiness to
be convinced by half truths, and trained in the act of simulating earnest-
Tess, rushes to its defence, and the defence of the class of co-opera-
tivism of which it is the representative, with a fervor compared with
which our old friend Don Quixote’s assaults on the historic windmill
appear of the tamest description.
. In a recent issue of a certain msurance journal, whose senior editor
Is l.lot at home just now, we arc treated to a somewhat erratic dis-
qul.sition on the subject of assessment  insurance, the whole gist of
wh{Ch is that the Mutual Reserve is not a cg-operative in the sense in
which that word is usually understood, and that because something
somewhere has been said about the ¢ survival of the fittest, " therefore
$0me assessment company being the ¢ fittest >’ must survive.

Startling logic surely. No matter what the inherent weakness of the
system ; no matter that the laws of mortality prove beyond peradven-
ture that the system is fallacious and based on a misstatement of the
facts ; no matter that science has demonstrated the utter impossibility
of any system of mathematics producing seven out of the adding to-
gether of two and three.

_On the principle of the «urvival of the fittest, some concern of
Fhlf illegitimate - brood must survive.””  If our friend had said or
intimated that one of these concerns would survive all others, his
Mmaunderings would be understandable, just as if one were to say of a
fa'mily all ill of consumption, and on the certain road to death within a
given time, such a one will survive all the others, but it would be a
somewhat remote application of the saying, the ¢ survival of the fittest.”
9“‘ young friend, of course, makes mincemeal of certain insurance
Jo}lrnalirts, who are not afraid to show that they have no sympathy
W'xth fraud, and threatens them with suffocation under a cloud of opi-
nions. from assessment advocates in ¢ our next jssue.”

It would be most anomalous to see a man writing for six days in the
week in favor of a system so conservative of individual rights, and of
honesty of purpose in general, as life insurance, and on the seventh,
Preaching Henry George theories’ in the park.

However, the advocacy of assessment insurance is beautifully com-
Patible with the other anarchistic theories.  There is no room for ¢‘un-
earned increment ” in cither, hence our new editor is in his accus-
tonied sphere, and we may look for strange developments in the shape
of caustic screeds about life insurance.

) THE PRIEST AND THE CADI. AN ALLEGORY.

The times in which the following scenes were laid were among the
most prosperous of any which had fallen 1o the lot of man. Manufac-
tures and arts were flourishing ; science had opened up new and profit-
able channels for the enterprise of earth’s noblest sons, and the towns
and cities of Canada were filling up rapidly with a heterogenuous
P!:.Ople, People from the wilds of Scotland, and the emerald fields of
Hibernia ; people from the confines of the almost eternal snows of Nor-
way and Iceland ; and people fiom the far away plains of Columbia, so
:‘:ielgeozve};({le f:.lce of nature appeared asif a fairy’s wand had been

it with more than the usual beneficial effects, so happy and
Contented were they with their lot.

Among the cities was onc of unusual prosperity. Her merchant

the |

princes were the famous of the land. Her seats of learning were re-
nowned wherever the English language was spoken, and her noble sons
and fair daughters held an enviable place in the commonwealth.

As the city grew in area and increased in population, officialism be-

came rampant, A board of great men were appointed to look after

.internal affairs; and a smaller board, composed of three great chiefs,—

the Cadi, the Grand Vizier, and the Expounder of the law,—had the
peace of the city in their keeping.

Under them and in their control were the men-at-arms, whose duty
it was to pounce upon unoffending cilizens who might perchance wish
to stroll leisurely through the streets, and at times stop to admire the
classic styles of architecture everywhere prominent, and adjure them in
the name of the Cadi to “ move on.” Now there dwelt in that city a
priest who had not the fear of these men-at-arms ever with him, and he,
in 2 moment of absent-mindedness, loitered by the wayside awaiting
the arrival of a caravan to carry him to a distant suburb, whither duty
called him, One of the men-at-arms accosted him  with the now
familiar salutation, ¢ move on.” Not being in a moving mood, he
hesitated, and forthwith the city’s chariot for the conveyance of criminals
was summoned, and he was forcibly removed to the black-hole of the
city, while the zealous man-at-arms called upon his gods in language
too blue foruse in these pages..

The next morning the priest was cited before the Cadi, and the

evidence against him was mainly that of the man-at-arms aforesaid.
There were two other witnesses against him, but both of these were
praven guilty of false accusation, before leaving the judgment hall,
In vain the priest protested his innocence of wrong doing. In vain his
friends asserted that he was a law-abiding citizen, The Cadi said the
majesty of the law must be sustained, ¢ he should have moved on,”’
and fined him five shekels or thirty days in jail. The public waited for
further developments which were not long in coming. One of the
newspapers printed in that city announced on a recent morning that
the priest had ¢ preached a powerful and eloguent sermon,” on the
previous day. Two days later through the same channel, it was
announced that the man-at-arms, whose word the Cadi had accepted
and believed in preference to that of the priest and other reputable
citizens, was found with his official uniform on, dancing for the delecta-
tion of a bevy of lewd women in the home of one of them. The
people in the meantime are slow to understand the action of the Cadi,
and are looking for some signs of repentance.
LONG LETTERS.

I heard a good thing recently about one of the life insurance mana-
gers, who is known to spend the whole of his time writing letters to his
agents. Ttissaid that no matter whether he has anything to write about
ot not he keeps right on, so that now his’ letters have grown to be t0
long and prosy, that by the time the agents have read and answered
them, there is no time to do anything else, and this is the reason
assigned for the comparative falling off in the f:ompany’s business-

It may seem strange to some people, but it is no doubt true, that a
weak-mined man may work himself into such a state that he becomes

almost insane onthe question of his correspondence ; and instances have
been known where, in order to save the business, changes have had to

be made in the officials entrusted with the correspondence.
PROSPECTS FOR THE YEAR.
Some of the companies are going to show a good increase in last
year’s business, while others are going to exhibit considerable shrinkage,
owing mainly to the sort of energy put into the work by the agents—

local and general. .
“The corﬁpanies which it is whispered will show a falling off are

those which, by their want of liberality in dealing with their policy-
holders, are making a bad record. NEMESIS.

JS———-—

The New Cashier. <] see that you have a new cashier,”
remarked the president of one bank to ’::nother,

“Yes, we set him to work yesterday-

« Had any experience P’ :

“ Lots of it” . .
«Under heavy bonds. I sappose. Our man is under $150,000.

« Well, no we did not require big bonds.” .
« Gireat heavens, man he’ll run oft in two weeks with the whole bank.

« We have every confidence in him.”

“ Well, you'll pay dearly enough for it.
of a month.”

<] think not.
with $200,000,

tie’ll be in Canada inside

v from a Canadian bank

You see he has just run awa -
Iinneapolis Sournal,

I think he’s safe enough.—
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London Fetter,

(From our own Corresfondent.)
Liditor CHRONICLE,

SIR,—There is a story of an old lady who kept a shop, who com-
plained that she lost money on everything she sold, and on being asked |
How then do you make a living ? replicd, <<oh, it's the quantity (hat
makes it pay.” Now, from an actnarial puint of view, the principle
enunciated by the old lady may seem to have flawsin it ; but we are not
all actuaries, and lately we have been secing a considerable number of
instances of the application of her principle in the promotion of joint
stock companies. “The idea seems to be that if half a dozen losing
concerns can be grouped together, a large profit is certain,

The math-
ematical formula is as follows :—1Let a

» by ¢, et represent the turp-
over of various business, and x the rate of loss being made on each.
Each business return may be looked upon as a neg
ax—bx, etc. But when they are grouped into a
we find that—ax—x—cx
of grouping has turned neg

ative quantity, say,
joint stock company,
=X (a+ b+ etc.), and that the process
ative values into positive, As I have said,
this is not quite actuarial, and I am unable to sustain it on simply
mathematical principles. In fact, there is another principle involved
in such transactions, which is perhaps beyond the r:ach of the mental
capacity of a mere mathematician, for I have noticed that in all
cases it is essential that the new profits should be e

the original men of business by merely continui
it,

such
arned by new people ;
ng together cannot do
orat least mever do it, and I do not know any formula which
exactly expresses their operation.  Perhaps the application of the
theory of banishing fractions might elucidate the mystery,
think it would be useful in determining the probable
cases,

1 certainly
dividend in any

A SALT UNION,

I have been led to make this attempt at the ¢ higher an
through r:ading the adve
called the Salt Union,
lur.ing salt has been in

alysis,”
rtisement of a new scheme just started here,
For a long time past, the business of manufac-
a bad way in this country.  The price of salt
has got very low, and the brine from which we get our best salt is natur-
ally further to find as we more and more pump out the supply, We
are accordingly going to get up a great big salt company with a capital
of £4,000,000, to buy up all the losing salt husinesses in the kingdom,
and make a big profit out of the transaction,
soleminly shaking their heads and talking
Very serious is going to happen somehow, but, sir, take my word for it,
somehow 1t wont. If salt gets dear here there is plenty more to be
got elsewhere, and as far as my experience goes,

Some people here are
about monopoly. Something

there is enough salt in
a mouthful of sea water to satisfy an ordinary palate for an appreciable
time. In any case, certainly 1 only employ the
article, and 1 am sure you will admit that 1
in its use.

atlic variety of the
am extremely economical

LIFE BOAT INSTITUTION,
Apropos of sea water, there is a disquicting

rumour going around
about our life-brats.

There are few things on which we pride ourselves
more than on our life-boats, and I think with reason. Our National
Life Boat Institution is a big affair, I hear its income is something Jike
450,000 a year, and all round our coasts can be scen the hife boat sta-
tions with their funny looking boats, They look like little steamers
that have not as yet “ grown into ? funnels, paddles or screws. Now
People are saying that these boats, that is some of them, are not safe.
‘They have to face dreadful weather at times, and of course are liable to
be capsized.  To meet this difficulty a self-righting life boat has been
built, but its detractors say that the self-righting life boat is not unlike
a self-righteous man, and likes (o shew how good it can be, that in
point of fact it capsizes and triumphantly self-
need to capsize at all.  Another griev
when steam power would be better adapted for the purpose, and that
the change to steam is not made becaunse the life boats are
by voluntary contribution, and these depend la
tal” feeling in favour of ¢ manning
be used by all means, but also let those who sneer at this sentiment man
the life hoats themselves.  Even if the hoats they use turn ouy 19 e not
pelf-righting, we should probably beable 1o sustain the losg,

rights when there is no
ance is that manual power isused

supported
rgely on the ¢ sentimen-

the life boat. ”  Let steam power

They might with advantage take with them another body of dissen-
tients who are giving us some trouble just now. I allude to those Wh.o
consider that burning a rick or in aggravated cases a farm house 18
metely a dignified protest against not being employed in picking fruit
which the bad season has prevented the trees from bearing. It rcall'y
is adding injury to insult to tell a farmer who has got no apples, that if
he won't pay you for picking them you will be obliged to burn his hay.
Itis also a little hard on the fire insurance companies, but of course
that doesn’t matter much.

SAD STORY OF DEFALCATION.

A sad story comes from the Economic. It seems that their head clerk
and cashier,a man who has been forty years in their service, and has
been receiving a salary of £600 a year, has been robbing them system-
atically. One would like to beable to disbelieve the story, for it ought
to be impossible that such a man in such an occupation could betray
his trust ; but I fear the case is only too clear. The records of gnar-
antee offices would be perhaps the most painful reading which t~he
world has yet produced, and the worst items in them are not those which
come into court. Some enterprising guarantee officer may some day
write a book, compared with which the Newgate Calendar will be light
and cheerful reading. Jt would, I think, command a ready sale if pub-
lished under a good title, such as Crimes of the Clerks, and 1 hope the
author won't forget that he owes the brilliant idea to . )

TAMESIS,

NEW YORK LETTER.
SEMI-ANNUAL STATEMENT,
The Editor CHRONICLE.

DeAR MR. EDITOR,—I have been favored with a copy of the re-
sults of British companies for the six months ending June 3oth, 1888,
and I have pleasure to uansmit it herewith, in order that you may
find room for it in some part of your November issue. It will, no
doubt, be interesting to those of your readers who follow the fortunes
of the American Fire Insurance business. This statement has been
prepared from statements rendered to the Insurance Department of the
State of Georgia, and it is, therefore, tolerably correct ; but it cannot
be regarded as accurate. The Georgia statement does not call for an
exact underwriting account, showing the acZzual results of the six months,
but simply the cash transactions ; it will therefore, readily be seen that
in ascertaining the actual profit or loss, various items have to be con-
sidered ; the enclosed statement clearly shows these various considera-
tions, and yet wuh all the care exercised in its preparation the actual
results of one or two companies cannot correctly be computed,

Take for example the figures of the Queen Insurance Co.”>  The
statement shows a profit of $157,561.66, owing largely to the inability
of the compiler to ascertain the exact amount of uncollected premiums
at 31st December, in comparison with 3o0th June ; so that the statement
of profit as shown is very fallacious, 1 happen to know the actual
record of the * Queen ” for the six months, and 1 shall not be divulging
any secret in stating that their balance is over $10,000 on the wrong
side of the account. )

What a woceful tale this statement tells ! ! Look at it! On a bust-
ness of $10,926,469.81 an actual loss of over $250,000. Of course
the business of the first half of the year, as everybody knows, is never
supposed to yield much of a profit, but an actual loss of a quarter of
a million dollars is a very unpalatable showing. Every umlcrwrll.el‘
“hopes’” for better things, but 1 am afraid the record of the year will
but confirm the history of the first half. < Hope deferred maketh the
heart sick,” and the prospect is there will be lots of sickness. )

In perusing this semi-annual statement you will notice that the genial
Bennett, he of Hartford, is again well to the front; a surplus for both
companies | Bro. Bennett seems to have a *“ corner” on prosperity, for
every year he makes a profit, while others less fortunate are * thankful
itisno worse,”

FIRE INSURANCE ASSOCIATION.

You have doubtless seen the announcement of the reinsurance of th'e
business of the Fire Insurance Association, The Pacific Coast blfﬁ"
ness goes to the “New Ilampshire;” Texas to the ¢ Norwich

»
Union ;" Ohio to the * Liberty,” and the balance to the Merchants )
of Newark. - By this piece-meal distribution, thq Association ha
secured a very goed all round price, a result which could not have

e
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been obtained had the business been offered in bulk. I understand the

t:":;:!;s:ion paid by tl}e reinsuring com panies‘ averages 30 per cent.;
B honths ago this would have beenan impossibility, and that it
i:ih:"‘l" bf?h accomplished is a striking testimony (0 the improvement
done w’“’*mﬂs under Manager Letten. 'l.he .(ompn?ry might have
orse than make the concern an American institution,
SOUFH EASTERN TARIFF ASSOCIATION AND COMMISSIONS.

‘Y."“r correspondent was present at 2 meeting of the South Eastern
Tariff Associatio n on the 24th ult., at Baltimore. Under the rules of
Z:ziAsS(’Ciﬂ'lil?n the comp:\niesvarc not allowed to pay more than 'S'Pe"
T commission to any agent m the States opel‘:\tud \)y-lhal orgamza-
“‘m,‘ but within the past few maonths, two strong companies have been
making laws unto themselves in their endeavor to freeze one another
The Phenix of Brooklyn was reported as
for certain business, and consequently
in the same agency paying only
could not stand

out of a certain agency.
Paying as high as 25 per cent
Wwas thriving, while the * Royal 7
'5. per cent. was starving. Of course the ¢ Royal ”
this ¢ monkeying,” and went one better, paying the agenta salary,
and the poor Phenix was jmimed out 3 the Biitish Lion cunqucrs! But
the sweet little arrangement is reported to the S.E.T.A,,anda special
Meeting is called to consider that and Kindred subjects. The truly
American Institution finally disposed of the matter by passing a‘reso-
lution calling a “* Royal ” halt, and requesting them to fall into line.
On his occasion the meeting was (00 strong for the “Royal,” and the
British Lion lies grovelling in the dust.

At the same meeting the question of 10 per gent. commission and
"‘5 ?er 4cent. contingent com,mission was presented and discussed. The

Continental ” has a great théory, led by that prince of theorists, F. C.
Moore, that the great secret of success is to ]):1y' on the basis of 10 per
cent, flat and 1§ per cent. on profits, and on this aceasion a great effort
was made to declare this method of compensation cquivalem to 1§ per
?Cnt. flat. But the meeting thought otherwise, and decided against the
“Continental.” It is expected there will shortly be one member less
for the S.E.T.A., but the * Continental’s ” retirement will not inter-
rupt (he work of the Association, which like Tennyson’s brooks ¢¢ flows
on for ever,’ 1 mention these circumstances to show your readers
that the S.E.T.A. is not scared by onc or two companies, and that
threatened resignations do not produce that holy terror which similar
declaiations have been known to produce in the ranks of the Canadian
Association. ‘Tread upon the lion's tail, sometimes it makes him
angry, he shows his teeth, but he is quite harmless.

FHE LONDON AND LANCASHIRE FIRE INSURANCE €O

Manager Beavan of the ** London and Lancashire” sailed for Eng-
‘Rf‘d on Wednesday last. I saw him just before sailing, and he went
with a light heart ; his statement for the six months is on the right
side, a new feature in the American history of this company.

THE GOVERNUR.

What is the matter with Governor Morison? We in New York
fancied he had a man after his own heart in Geo. E. Robins, but the
“ British America ” cannot apparently long retain the services of any
good man. The * Governor” seems to hang on tho'!

A. W. DODD.

At Baltimore I had the pleasure to meet A. W. Dodd of the
““Western.” He speaks encouragingly of that Company’s business,
and takes just pride in the steady development of its resources. Bro.
Dodd has made many friends in the United States, who wish for him-
self personally and for his company, under the able management of
Mt. Kenny, continued prosperity.

THE MUTUAL FIRE AND CANADA.

Rumor has it that the Mutual Fire Insurance Company of New York
contemplates opening a Canadian Branch shortly, in Toronto. 1
understand the question of funds is the only obstacle, but that’s the
“ l‘ligger on the fence.” They are pushing for business, and on the
principle ¢ make or break 7 are writing somewhat freely ; their
statement at 31st December will be looked for with interest; if the
funds hold out 1 believe you will see them in Canada, but if the sur-
Plus is small they will still continue to do an underground business
only. ‘

I £
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" the office of the Royal Canadian,

THE MONTREAL CITY COUNCIL AND THE FIRE
ITNDERWRITERS ASSOCIATION.

At the recent meeting of the City Council, the matter of
fire insurance rates in the city was again under consideration,
resulting in the adoptionof a peremptory letter of the acting
Mayor, to the Fire Underwriters’ Association, demanding an
immediate and unqualified reduction of rates. Wenote, how-
ever, that care was taken to make no response to the letter
of the Association asking how far the conditions upon which

the promised reduction was predicated, had been performed

by the City Council, by that very worshipful body (?) beyond
demand for the promised reduction of rates,

a positive
ith what

forthwith, whether the Association was satisfied w
or not; a proceeding that for cheek and

changes were made
any civic body, on this con-

impudence has no precedent in
tinent.

The new fire Chief may prove very capable, but as he is
unknown to the Underwriters,—the only commendation com-

ing from a person claiming any counection with fire nsu-

rance being one that, by those knowing the source best,
would be read backwards,—it was not only very natural, but

withal very proper, that th2 Association should wish to

await further developments in the progress of the fire
brigade, before deciding to take so important a step as

making changes in established rates before such change 1s

warranted.

Underwriters' Answer to City Council.—We have just

received a copy of the reply sent by the Underwriters’
Association to the demand made by the City Council for
the reduction of rates. Itis the only answer the Under-
writers could give to this rather cvasive and cheeky letter
of the Council. It will be more in accordance with the
dignity of the Underwriters if they decline to have any-
thing further to say 10 the Montreal City Council. The
Undcerwriters' reply is as follows :

“In the absence of a definite reply from the Corporation, specifying
how far the requirements of this Assccation, as expressed ther
resolution and memorandum of 16th May last, have been complied
with, this Association can take no steps to reduce rates of 1rremium.”

So the Connecticut Fire lnsurance Company goes into
and manager McHenry

Secretary Buit

will take charge of its Montreal agency. .
wlule in Mon-

made a thorough inspection of ali of its risks
treal recently.

The New York Produce Exchange Life Assurance
Scheme,—1'he Guaranty Fund of this co-operative organ-
ization has been robbed by its treasurer of about $200,000.
The New York Zribune has the following in regard to it

Referring to the robbery of thc'gramily fund of the P'ro-
duce Fxchange, the writer would like to state the situation
as viewed by a very large part 'ol 11}0 mcmvbcrs,. viz. T'hat
the Exchange has no justification 10 forcing lifc insurance
upon its members ; that insurance, when (lgSH'cd, can be
purchased at much less cost clsewhere ; that it ought to take
two partics to make 2 trade instead of only one; that any
man can become a member and have advanced Bright's dis-
case, heart disease, or any organic trouble not plainly scen
in his outward appearance; the putting of men of twenty on
the same basis as men of sixty. etc., Is an outrage. Men
become members for businessApurp.oses,_and it is certainly
unjust to make them buy high-priced nsurance, whether
they want it or not. Now that the management of the fund
yroves to be criminally careless, itis aboutume the members
should be allowed to place their insurance money where they

wish, and then any mistakes of judgment will be their own,
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NOTES axnm I

Picton, Ont., is expending $30,000 on asystem of water-
WOIKS,

Two recent fires in Glasgow, Scotland, caused a loss of
about $1,000,000,

Merrvitton, Ont., has just completed an excellent sysiem
of waterworks on the gravitation system.

Mr. J. W. Holman states that he has not been appuinted
seeretary of the British America,

Edgar W. Crowell, until recently vice-president of the
Phenix of Brooklya, dicd on Qctober 25th.,

Notre Dame desFlames 1sthe cognomen of anew Brutish
Fire ofiice. Why adopt a French name?

Welland, Ont,, is hasving an excellent system ol water-
works at a cost of about $30,000.

« Ity nota question of increase of rates but @ question
of discrimination in rates.” —Chas. L. Dirirn.

The Montreal Branch ofthe C. F. U. A. had 1 Donny-
brook Fair day recently,

The estimated expenses of the New York Fire depart-
ment for 18389 are $2,231,177.

Mr. Jam<s Boomer, sceretary of the Western Assurance
Company, Toronto, was in Montreal recently.

Two more Assessmeant Concerns gone.—'Uhe Provident
Fratermty, and Provident Muwal Association of Boston.

Mr. W. A. Francis has been appointed assistant manager
of the United Siates branch of the North British and Mer-
cantile.

Mr. Heavy Unwin, Secretary of the Reliance Mutual
Life Assuranc: Society, died on Septembar 215t at Folke-
stone.

The Mutual Life of New York got an application from
a proininent merchant in Coarlottetown, P E.L., upon which
the preminm was 56,069,

Prosident Headee of the Jana Insurance Company, |
whose death was recorded in our astissue, left an estate of

less than $g90.000.

The Fire Tosses fur the g months ending September oth,

in Canada and the Uuilc({ States, agaregate $98.6350,000,
according 1o the Aereear, NUY.

The Prince of Flabuergaster ; such 1 the title bestowed
un Edward B, Harper, president of the Mutual Reserve
Fund Lite Association, by the Zusurance JMonitor.

Building Operations in Winuipey dusing the past season
inchuling railway budings and brid es, amounted to nearly
3302.0C0.

British Awmerica Assurance Company.—-Mr. Witliaum

H. Banks has heen appointed Assistant Seeretaany to this
caompany. .\ rewand tor 15 vears of Ll scrvices.

Th> Insurance Obsarver, of Leomdon. isanew Insurance
journal publishad by M Frederick Burdus, wlio was con-
nected with the Lomlon 2 riew since 1869.

|
!I ren.

_ The Durham Houie Drainago Company, of New York,
is furnishing the drainage system of the new building in
i this city, of the New York Life, at a cost of $.4,850.

Lady Dudley is reported to have insured her life for
8500,000 (£100,000) for the henefit of her younger child-

Mr, Whiteley's enormous establishment in London has
been fitted witha complete set of automatic sprinklers,
numbering about 6,000.

“ Touts.”—Not long since, a judge in one of the Scottish
courts applied the epithet “touts” to insurance agents.—
Ins. Gazette of Ircland.

That King of risk-getters, William Dinkelspicl, has
severed his connection with the Equitable, and is now work-
ing for the New York Lite,

Mvr. Alfred Perry has been appointed joint Fire Marshal of
Montreal.  He has also been appointed Iaspector of Muni-
cipal Fire departments by the C, I. U. A,

The Insurance Age savs: “ McRobie was years ago
chief (1) of the Montreal Fire Brigade, and under him the
department attained a discipline and efliciency it has never
since hoasted.”

Mr. George E. Robins, late Sccretary  of the British
America Assurance Company, has been appointed General
Agent of the Western department of the Empire State In-
surance Company., with headquarters at Chicago.

THE TUCKER FILE,

GRAYBILL & CO., - WATERLOO, Ont.

1
, Husumincee OfMcers and Bankers reconumend the system as the
: Best for Gling Lotters and Documents,

GLNERAL AGENTSN
OTTAWA and MONTRIAL,
W, O. GOITW.ALS, 135 Sparlks St., OITAN.1.
X ITORONTO,
; GRAND & 10Y, No. 1 Lcader Lane.

' Agents Wanled in Ynrepresented Districts.  Send for Hltustrated Catalogus.
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Insurance Publications.—Mr. J. A. C. McCuaig isagent
at Toronto for the surance works published by the Insur-
ANCE AND Finance CuroxicLk., Address care of C. F.
U. A,, corner of Yonge and Wellington sts.

The Fire Insurance Association has reinsured its United
States business.  The Pacific Coast m the New Hampshire ;
Texas, in the Norwich Union; Ohio, in the Liberty ; and
he balance in the Merchants of Newark. Average com-
mission, 30 per cent.

Captain Greville Harston's invention for converting the

Mastini rifle into a magazine weapon has been adopted by
the smail arms committee for the British Army. Capt.
Harston was for some years connected with the Canadian %
branches of the Standard and British Empire Life offices.

1

The Imperial Fire Insurgance Company’s huilding :111
Montreal is progressing rapidly.  Itis a really handsome |
structure, and will compare favorably with the best class of ';
buildings in the City. Several desirable tenants, including a |
bank and Life Insurance company, have already secured l
officesin it.

Mr. E. P. Heaton, of the London and Lancashire Fire
Insurance Company, New York, paid a flying visit to some
of his Montreal friends during the Presidential clection,
We are always pleased to see our friend Heaton, and watch
with keen interest his career, as we believe that he is one of
the “coming men” in the fire insurance business.

The Maguificent Structure of the New York Life Insur.
surance Company, in this city, is fast approaching comple-
tion. The Tower, the top of which will reach about 160
fect from the ground, is now almost comp:eted. No expense
will be spared to make this one of the most perfect buildings
on this continent. ‘I'he crection of this edifice gives evi
dence of the company’s permanent representation in the
Dominion.

Mr. Arthur J. Relton, who was appointed sub-manager
of the fire department of the Guardian Assurance Com-
pany, a short time previous to the death of Mr. Marsden,
has been appointed manager as successor to the deceased
gentleman.  Mr, Relon s quite a young man, and is to be
congratulated on receving the appointment of manager of
one of the oldest and strongest British Fire Insurance com-
panics.  We wish him abundant success.

Railroad Risks.—T'he insurance amounting to $ico,co0.
on the South Eastern railroad, expired on Oct. 3ist.
The fire offices here, which carried the risk for some years
at rates varying from 1 per cent. to 73c¢ts., had it taken from
them by the Home of New York, which wrote it at socts.
The schedule includes workshops, bridges, rolling stock,
and stations. The Home seems to have a mania for rail-
roud risks just now, and is evidently determined to get them
atany price.

Manufacturers' Life Insurance Company.—Just as we
2o 10 press we learn that Mr. J. L. Kerr, who has been for
<ome years Cliel Clerk in the Confederation Life, has been
appointed Sceretary of the Manufacturers’ Life Insurance
Company. Mr. Kerr has had the advantage of being
trained in the head ofiice of the Confederation under Man-
aging Director ]. K. Macdonald. which guarantees lus fit-
ness for the responsible posttion he now assumes,  We
heartily cengratulate the Manufaciurers and Mr. Carlile in
sccuring his services, and wish both him and the company
abundant success.  Mr. Kerr assume his new position on

Dec-mber 15t prox.

We understand that Mr, Mark Colien has been appointed
special agent of the Matual Lile of New Yok, for a section
of the Dominion and part of the State of New York. We
are very strongly of the opinion that “ boomers * and svecial
agents demoralize o a luge degree the life insurance busi-
ness.  We have a lively recollection of 1wo * specials ” sent
on here some time ago by a large United States company,
who offered rebates right and Jeft, and generally injured
legitimate business as well as disgusted a good many re-
gular agents.

Northern Assurance Company.~-\We have received a
sketeh of the magnificent new bailding in process of erection
by the Northern m New  York, which 15 to be completed
i April, 1889, Itis 10 be ol absolutely fire proof cunsirue-
von, and especially adapted o the company’s bustoess, and
will be occupied exclusively by the Naithern. This building
gives evidence of the company’s pennanent representation
in the States. It would give us pleasure o chionidle the
erection of a suitable builkding in Montreal. which will soon
be needed to meet the demands of the growing business,
under Manager Robert W. Tyre, of this solid fire office in
the Dominion.

Montreal Fire Brigade.—.\ I'rench Canadian, Z. Benoit,
has been appointed Chicf of the Montreal Fire Brigade,
His clecuon was secured by the vote of the Chairman of
the Fire Committee, Alderman  Stevenson, who voted
against Mr. Beckingham.  Mr. Benoit has served for some
years as chief of police and fire departiment at a small
suburb of Montreal, St. Henri.  Was his experience such
as to warrant the council in appointing him as successor
Mr. Patton, or had nationality anvthing to say in the mat-
ter? The appointment of Beckingham would apparently
have given satisfaction all round.

OBITUARY.

We regret to learn of the almost sudden death of Jouis
N. Flynan, the voungest san of ], Flynn, Esq. (vepresenting
as chicf ageat the Agricultural Insurance Co. of Watertown,
N. Y.). Mr Fiyon Jied alter a few days iliness. on the
1§th Nov., aged 32 years.  Like his father he was connected
with the “ Agricultural,” acting as_ special travelling agent
in the United ¥ates.  He was eminently successful for so
young a man, and his services were generously appreciated
by the Company. Mr. Flynn leaves a young widow. We
offer our sincere sympathics to the family in their afiliction

SPECIAL NOTICE.

STANDARD LIFE ASSURANGCE CO. DIVISION OF
PROFITS, 1890 :—The books of the Company will
be kept open until 21st December. Persons as-
suring before that date will rank for one year's
share in the Profits over later entrants.

A. 1. HUBBARD, W. M. RAMSAY,

City Agent. Manager.

Dondls, Movighges, vle,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. ~ We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.
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Citizens Insuranca Comp my rs. Bouzhton.—.Our rewd-
ers Will probably 1ccoltect that efetence was made 1o this

case in these colmnssome time ago. Mr. Boughton was the
Citizens Accident General Agent at Toronto for sume time,
and did a rushing business for them, but got sunn.\\h.lt
mized up in hiscash tr: wsactions, which resulted in the coms
Pty tahing atv action against lnm, annd adsu agaimst fus bunds-
men, withwhoma compiomise was cficeted. Boughton who,
according 1o two “Toronto contemporaties, was persecated
by the Citizens, took an action against the company for
§30,000, but never, by the way, went on with the sun, and
contested the Citizens' g successfully tor the past three
years, but asthe mills of the gods grind slowly they giind
surcly, and the company has at last got judgment in “full for
over $:,ouo.

FINANCE C'H]?ON[CLF

\O\'I:’\tlmt{, 1888

The Cnty oi‘ Momrcul has sll(t(sslll”\’ llo.uu] a3 pet
cent. loan ot 4 £,1,053,000 at an average rae ot over 83.
I'he minimum price was 8214, while some bids went up o
8513, The average bids accepted are equal toa 31z per
cent. loan at g7, and a 4 per cent, loan at 110,

The Canadian Wholesale Merchants Association receutly
adopted the following resolution: ¢ We the undersigned
do hereby agree with cach other, that we will not, after
November 1st, 1888, consent to or accept any (.ompromlsc
from our customers, where it is found that the failurc has been
cawsed through insuflicient insurance 5 and with tins object
in view we lu.n.l)) agree that the minimum amount of insur-
ance under this 1urccmcnl on the stock, chattels and build-
ings must be at least sixty per cent. of their value.”

Nothmg Succeeds Llhe Suceess.

e oete™

ICCPY OF A LETTER CIRCULA)
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Wannfactnrers’ Life

Insurance Company,

HEAD OFFICE, 83 KING STREET WEST.

- T Py o~ ——

TORONTO, No

TO OUR AGENTS,

vember 1st, 1888,

The world still moves, so doesthe Manufacturers’ Life—the latter mo es by the inherent strength of the
Company itself, and by the excellent assistanee rendered to us by rival agents—a rivalry born of (l(,cp seated
jealousy of the unparalleled suecess of this Company. but which defeats the very end in view, and results in much
cheap advertising to this Company, mud a loss of sell respect to your demors lized competitors.

Thanks to this generous attention of your jealons vivals, we find that the Manufacturers’ Life is so well and
favorably known, that we ean now request all loeal advertisements to be withdmawn from the papers.

The people of Canada have faith in the Manufacturers’ Life, and show it in a very practical way, viz, hy

placing their risks in this Company—

a "nnp.m) which issues w0 iron-clad Poliey, no Poliey with “a mass of

confiseation clanses, hidden in a maze of microscopic type,” but a Policy so clear and plain, that he who runs may

read, and as free from comditions as possible.

Applications have been veceived from the vaious classes of insimnee from the Atltic to the Lacific, as

follows o=
Total applications for the year,

Applications Tor October, - -

$5,125,0C ~.00.
$ 450,000.00.

The pruning knife of onr Medical Ditectors has not been spaved, the 1esulb being that we Tave a first-class line
of carefully selected visks, with an exe eptionally Jow death rate.
As for the future we mean to pursne the even tenor of our way, unmindful of the petty jealousies and

misrepresentations of our less furtunate competitors,

Many of our agents have done nobly in the past, and on the 31st Dic mber, we hope to be able to congra-

tulate not a few on tlu-u well-merited prraise.

I allowragents do their utmost antil the above-named date, we believe that our business will e 50 per cent,
over that of the oldest Company in Canada, and three tmes as much as that of any of the other Companies in the

Country.

Yours TRULY,

3. B. GABLELE,

Managing Director.
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R. WICKENS,

Qeneral Adgent,
Toronto City,

and York County,

TORONTO.

ND'

A,C.FAIRWEATHER,

1731 Notre Dame Street,
General Agent for
New Brunswick,

ST. JOHN, N.B,

F. M. COLE,
Speclnl Agent,
LIFE DEPARTMENT,
MONTREAL.

ON, ENC

CANADIAN BRANCE,
HEAD OFFICE,

EVANS & McCGRECOR,

Managers.

Agencles in all the Principal Cltles sud ‘Towns in the Dominlon

JOHN DUFFUS,

G-oneral dgent,
- Nova! Scotia,
and P.E. L,

HALIFAX, N.S.

Hon. G. McMicken,

General Agent for
Manitoba and N.W.T,,
WINNIPEC.

N. PICARD,

City Agent,

MONTREAL.

MONTREAL.
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Capital, - - - -

Fire Premiums. 1886, -

~———

T. H. MAHONY, General Agent, QUEBEC.

T A

WOOD & EVANS,
General Agents, Province of Quebec,
MONTREATI.
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INCOME AND FUNDS, 1886.

Subliseribed Capital... ... §15,000,000 Anmual Revenuo from
Padeagp o o LS00 Lifo Premluns, ... $984,000
Accumulated Fuandd.... 17,100,000 Annual Revenue from In-
Amnual Revenne  from torest upou  lnvested
Fire Preminins. ... 3,031,500 Funds... 715,500

CANADLLIAN BRANCIH OrrICL,

1724 Notre Dame !Strect, - - MONTREAL. .

ROBERT W. TYRE, Manager.

JAMES LOCKIE, Inspector.
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FOR SALE AT THE OFFICE OF

Lhe Jnsurance & Finance hronicle, Hloniveal.

e e S

R R e A

Al Standard Inswurance Books sold «t Publishers Prices.
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The Insuranco & Finance Chronicle.—A monthly jours
nal devoted to the interests of Insurance and General Financial
affairs. Jistablished in January, 188:.  Anaual Subscription
Bound Volumes. PFervol.... ... veeiseane

The lnsu.r:anco Monitoyp.— A monthly magazine devoted to insur-
ance.  Established in 1883, ’rhc oldest In<urance Journal in Anicrica,
Quarto form, .9 x 12, seventy pages. Subscription price, per annum,
PISIASC PICPRitescestceeciienocssenseanasssenarsosatcasessescssnes

FIRE I[INSURAINCE.

Cancellation Tables, by J. GuswoLn, Esq. ‘L hefullest and most
extended work (?mc?.?n'd gvgr attempted : shgwing both the earned
andunearned premiums,both pro-rata and shortrate.snactual figures,of,
any amonnt frem 1 cent to $:100,000.for any time from 1 day to syears, 10 09

Classification of Fire Haza{ds and Losses: a new, com-
plete, and faborsaving method, By J.GriswoLn, K, Some cighty
companies ha‘e ad d this cxcellent systemn, and it is steadily
growing in favor as the Underwriters become more familiar with it.
Cost 0f COMPIEte OUMI2eeetiieaeecaececarans saeesestersancass oo

Ducat's Practice of Fire Underwritit g. Single copics..
Firo Aqems Text Book.—An Annotated Dictionary of theterms
andtechmica) phrases in common use among Fire Underwriters. By
J. GutswoLn ™ To which is appended a_Policy Form Book. The
)\ho!c}ypylcmmm} by Short Rate and Pro-Rata Cancellation and
lime Tables, Publiched at the Office of the InsuraNcs & Fisaxcn
CHRONMCLE, Montteal,  TriC vuiieeevecerreneeseosrsoriens areesee

Fires; thelr Causes, Prevention and Extlnc}lon H
combining aleon guide 10 atents respecuing insurance against loss by
fire, and centaining information as to the construction of buildings, spee
cial features of manufacturing hasards, writing of policies,adjustment
of losees, ete., by F, C, Moore, N.Y. 290 pp., 12 1m0, cloth, beveled
CUE: PEF COPY . tearene veei. socrscssnnncsonsane sace

< riswold’'s Tables of Constant Multipllers and
Timo Tables.—The 7ime Table exhibits at a glance the num.

of months or days intervering between any two given dates, from

onc_da): to five years, ‘The 'l‘:\b’ic of Conztant Multiiiers, for the
rapid Comy on of I’ Cancellation of tone term, annuat

or <hort term policies, Casting of fnlcrcsl, ctc. Insetof 3cards with
PORIONIO.  FICC, viveaeveniaaee 40000 asnnnsenanesarersse cancasoas

Criswold’s Hand,-Bookonglustments- By 1. GriswoLn,
Esq. A new cdition, resiced and “greatly enlarged. Ihe standar
authority and most perfect compendium of information, tabular,
legal, ctc,, on the adjustment of Fire losses extant. Noagency or

adjusting outfit complete without acopy. Greencloth and gold.. ...

Hine's Book of Forms—Vrolicics, Endorsements, @c. New
cdition, greatly “enlarged, With a treatiee on policy writing by J.
GrIswoLb, Single COPics cevqranes veeennss

32 00
3 Bu

8 2¢

2 00

2 00

150

sssecectines con aes

"]n?"g_sxplratlon Book.—Good for ten years from any date of
ginting.  No. 1. 72 leaves, 10 x 16 (6 to month), marbled rides,
leather back and corners; for small agENCIES vueveereces cvaeevsenne
No. 2, g6 leaves (8 10 nonth), cloth sides, leather back and

o COTICTS cees . iieveesesans aten s (osartnesaosotanee

No. 3, 163 leaves (14 to month), cloth and leather., . ieeeeaens

Hine's Pocket Expiration Book Good for sevenycars from
any date; gottch up on the ame ge <l plan as the large Expiration
Book, Lut very ncat and compact. s.andsomely bound incloth, with

giit side-title, pocket size. 150

250

)

Hine's Instruction Book for Agents, ncw edition, revised
and greatly calarged.  Single COPIEs. te cueeenraes cornrnnscnne

Letters to an Agont. from Yc Parriaxci. A familiar book of
instruction for bire Iusurance Ageats, in which divers topics are
treated in A manner quite uulike that adopted by the more formal
writers,  Price, beveled boards, cloth, gil sideaitle, very handeome,
Per dozen copics, 13 00, Single COPIEY ..vuve.vsunescoree caven oo

Waters® Adjustment of Firo Losseson Buildings.
By A. J. WatgLs, F<q., Clevelund, O, ‘Ihis is the latest and by, all
odds the most thorougly and elaboratc work on the adjuciment of
LorStS ON BUILDINGS that has ever been published, 3t is filled with
instructivesexe, valuable tables and profuse illustrations ; treating of
house building from the laying of the sill 1o the last touch of the
paint Lrush, and is emineatly practical and useful, not only in
seuling loves aftera fire, but in cnabling agents to judge of the
value of a building when making the insurance. veee veeeaas

Reveled boards, cloth and gilt, per copy. [P

Proofs of Loss Forms and Apportionment Bianks
=On onc Sheet.  Insvrancs CiroNicLs Fd.—Price, 81 per doz.,
83 per 1000

Appraiseomont Blanks.~Full form~Price, &1 per doz., &5 per
19,

150

200

Apprgisers Award,—Short Form. Price, soc. per doz., $2 per

LIFE INSURANCE.

An Instruction Book for Life Insu
Cansaseers, and bolicitoss, By :~'1' V! |u.w.sa\&\ax:-'r‘y?eSi¢g cec'o'gft

Principles and Practice of Life Insurance, A trcatise
outhe brinciples and practice of Life insurance. \With valusble tables
fo refcrence. A complete arithinetical exy ionofthe ¢ tions
involved in the science of Life Contingencics. By NATHAN Wn.u\',
with additions by H. W, Swirs, Actuary of the Ametizan Life
Iusurance Company, of Philadelpha. Percopyeevescesiereneseenae @ 00

150

Three Systoms of Lifo Insurance.~By Mernin Tabor,
Actuary Dlinois Insurance Department,  Valuable alike to policy-
holdcrs aud policyescehers, and jndicpensable to the Life Insurance
SONCItOrs Clo™} 240 PP veseraee seare sesrarsasssanes

Hardy's Valuation Tables,—Bascd upon the Institute of
Actuarics” Mortality Experinnce 1in ‘Iable at 3, 314, 4 and 415 pee
cent. Gives Premums aud Reserves on all life and life and endows
ment paichup policies, full tables of anuuity values for life and tempore
ALY POriods, €1C « L eesiiare cuiieens sereresseesseteesiaitesennes

Mortality Experience of American Missionaries.—
Hy N Winnsy,  Pamphlet.eeea....
Life Agent's Aid.—Iy Hisry W. Suirs. An inquiry into the
Sources of Surplus: an Lxplanation of the Contribution Plan of
Making Dividends, 48 pp., 12mo, 1inted PAPCrace ceveerrasessesses

Agents’ Monetary Life and Valuation Tables.—By
D Parks Facwiek, Actuary, An invaluable work for Lifc Agents,

New edition cieeiiessceriiecceesessessoccerecasesessssasesssances

Life Agent’s Ticklor.—Priccs...cieeeerereesiacena25c, BOC,

Law.

The Insurance Law Journal.- A monthly publication cstab-
lichiad 1n 2871, and devoted excluuvely to Insurance Law, ‘The latest
decisions publiied monthly,  There is no other similar publication;
this is the only depository Where the Inturance Decitions ¢au be ob-
tained in a body., .\!onlh?y numbers, each G0c. Annaal sybscriptions.

Bark volumes since 1871, forming a comptete library of lasurance
Law, g6u pages cach, Iawsheep, arefor sale,  Price per volume.seee

Hine’s Insurance S}atutes.-—,\ compilation of the full text of
all the insurance Luws of all the dtates and Territories, and of Canada,
to January, £3;6.  ‘This work wac pabliched for subscribers, and a few
clopics were primted ia exvess of the subsniption histe 8so pp.  Law
SHOEP Lea-tetnirnonnesnsssanee soenitsaarese srsnnsrsnsacsss-ctasase

Hine & Nichols’ New Digest of Insurance Decisions, Fire and
Matine, together with an abctract of the Law on each imporeant point
in Fire and Marine Inwirance. The wholc heing a complete Hand-
Book of the Law of Fire Insurance, 1582, Law sheep. 800 pp.oese

Hine & Nichols’ Fire Agonts’ Hand-licok of Insurance Law.
A concise summary of the Iegal status of the Agen: in his relations to

his company, his customers and the public: together with the Law of
Tnsurance on all thote points in which the Agent is most directly ine
terested, Bvo. Cloth.cicuiie coe ieesstenceeces covesnntiacniiaess
Law of Assignments of Life Policles. By Hixe &
NlumALs. 'l%c Asagnmens of l.:tt; Policies has been the subject

~f much recent litigation, that the «andard text books, issued
only a few years since, arc wholly incomplete in reaaed toit.  ‘This

work bring« the law down te the present date. Clothciieiiennaaces

[ on Insurance.—Sceqnd Bdition. The law of Incurance ac
ay:npphc:.bk: to l-anrc, life, a\-:i ent and other ricks not marine, ¢So
PARCE BVO (iiittetans sentresatiietetantatteaans cotencatnctranene
Sansum's Di~est or Tur witoLe Law op Insuraxctt,—Fire, Mar-
ine, Lifcand », ‘cident: the most cxtended and complete publication
sand,  Royaloctave, law dieep, €00 pages
Littleton & Biatchley’s Digest of Fire Insarance Decsions,

brought down to 1832, Two vols, complete and valuable.caeenaaeeve

The Law of Fire Insurance.—B; Hesky Fraxosss, Esq. The
most recent and ehaustive text-bouk on Fire Insurance now before
the public. _Secoad cditien.  Ouaevol., 60 pages. Law sheep, Pub-
lishadat 7 60.vaveees teesesacereenen

Bennott’s Fire Insurancoe Cases,—lritich and American,
trom the catliest dates; tull and valuable, g vols.  Price per volun.e.

Dixon’s Adjustment of Ceneral Average,~Law <ecp.

Dixon's Law of Shipping, aml Mcrchants' and Shipmastens’
Guide. JAWSheeD .oiviieesesercssne

Parsons' Marine lnsurance and Coneral Average.
zvols, Svo. Law hieep. New elitionic.sivieciiaaniiiessareas

Phiilips on tho Law of Insurance.—lly Wittakn Piuurs.
Fifth cdition, revised and brought down to the recent times, 2 vols,
Law SHooPeses ot iienertaseresierocs sotasanssasassssacesnstnace

Duer on Marine Insurance —= vols oo,

Ellis’ Law of Fire and Life InSUrancO....ccceicianiaes

Emerigon on Insurance,—7-wslated, with notes, 8ve. Law
sheep.  Scarce,  Price uncertain, i

Marshall on Insurance.—Scrce. Pricc uncertain,

e Law of Lifo Insurance,~LuT aAxn ACCIDENT InsurANCR

Th Rsamxmo. 1jy MrLvieets l..nnmr;u-v.\'. of the Bocton bar, with notes
1o leading Erglich caces, 2.ad nutnerons seferences.  § vols,, Bo2 pages,
royaloctave.  Law sheep.  Per volume.coii vieirassecssaronsesses

Sharpstein's Digest of Life and Accidont Casos.—
A full compendinm of the American and British Life and Accident
Ins. Cases. 2g0 pages. Law sheep.oeereceaies coreenniiaisatseces

Bliss on the Law of Life Insurance, witt Cuarres ox
AcconnT AND GUaranNay Insvnaxctt. A Fulland Complete Treatise
by Grorgr Buiss, Jr. N, V. 5o pages,  Law sheepeeeiaioceniaes

Wood on Fire Insurance.—Sccond edition. 2 vols..ove veees

Dest{y's Shipping and Admiralty.—s.- ?p., 13mo., Leather,

le. A manual of Marine Law, by Rongrr Dasty, San Fran-

LSesessce, et asenans

Sssecccercqesecssastttncesn

exible,
ClBCO aasesanaannne

2 00

7 30

80

6 50

13 00
13 00

L 30

6 50

300

6 30

300
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Worth British and Rlevcantile PYnsurance Co.
28 Wellington Street East, TORONTO.

JACKSON RAE,

General Rinancial, Investment and Commission Merchant,
OFFrICE:
Waddell Building, Notre Dame Street,

MOINTRIE.AT.

LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. 3IMS, Manager,
Manning Arcade, King St., - - TORONTO

ST. » LAWRENGCE » HALL,
MONTEREAT.

For upwards of Thirty-Five years, the name of the §t, Lawxrence Hall
has been familiar to alt travelicrs on thic Continent, ‘The Hotcl is cone
veniently situated in the heart of the business centre of Montreal, and is
contiguous to the General Post Qffice, and other important Public lzuildinfw.
Tt i» handsomely decorated, luxuriously furished, lighted by the electric light,
and fitted with a Passenger Elevator. The building which has recently been
extended contains 250 rooms.

The Hotel is managed by Mg, SasyzrL Moxtcounry, under the personal
supervision of the proprictor, M, Hanry HoGAN,

THE ——

THREE SYSTEMS

OF LIFE INSURANCE,

By MerviN Tanor, Actuary, Insurance Dept., Illinois,

L-THE LEVEL PREMIUM SYSTEM.
IL.-THE NATURAL PRENIUM SYSTEM.
[L-THE ASSESHENT SYSTRY,

, L—Agents’ Pocket Edition, princed on hond paper,

flexible Russin covers, 240 pages.  Price $5.00
II.—Company Fdition, bonnd in semi-flexible leather
covers, 240 puges, Price . ., $2.50

III,.—Library Edition, bound, English Cloth. Price  $2.00

Having purchased several hundred copies of the balance of
the above Editiong, we will allow a Cush disconnt of 50 per
cent, off the $5 Edition, and 20 per cent. oft the $2.50 und
—“ T
$2 Editions.

Every Life Insurance Agent should secure a copy at once.

FOR SALE AT THE

Insurance and Finance GAronicle Office,

MONTREAT.

fHE FIRE AGENTS TEXT BOOK,

ANNOTATED

DICTIONARY

OF THE TERMS AND TECHNICAL I'HRASES IX USE ANONG FIRE UNDERWRITERS,
TO WIICH 18 APPENDED A ~

POLICY FORM BOOK,

WITit DBRIKF HINTS UI'ON POLICY WRITING,
THE WIIOLE SUFILEMENTED BY SHORT RATE AND PRO-RATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

AuTton ov The Fire Underieriters' Text Book,
Hand-Book of Adjustment of Firo Iosses, Ete, Ete.
A ARSI A AN
HANDSOMELY BOUND IN BiL.UE CLOTH, Price, $2 per Copy

AN NN NSNS

Every Fire Underwriter should have a Copy.

Published by R. WILSON SMITH,
INSURANCE & FINANCE CHRONIOLE OFFICE,
MONTREAL.
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THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.

Heap Orrice . . . . WATERLOO, ONT.

300“0 s s 3 3 H z 1 $:46,413.00
Politico in Foree = ¢« = - 11,087
Intending Tnsurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual Svstem.
CHARLES HENDRY, C. M.TAYLOR,

President. Secretary.
J. B. HUCHES, CEORCE RANDAL.,
Inspector. Vice -President.

a w. C. b:.;lll.l.lb-:, President. G, I C, SaiLLik, Vice-Pies.
u HERM. DRECHSEL, See.sTreus.

Oanapa Bank Note Co..

LIMITED.
Engraving on Steel, Stone and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

THE MERCANTILE

INCORPORATED 1878.

i. E. BOWMAN, President, P. H. SIMS, Seccretary,

OF PC TLAND, MAINE,
(Iucorporated in 1848.)
IJOHN E. DeWITT, - Presidont.

HE attractis e features and popul® planc of this well-known Company present
many inducemunts to intending Liswiers peculiar tastsclt. 1ts Policien nro
thie imoat Hhoiad now offercd to the public ; after three years they are Non-tora
fetituble, Incontestablo aud fice fiom adl ilimbiation as'to 1esfdence,
‘Lravel, Sulchde or Qccupastion, Mititary and Naval Service eneepted, 1ty
Mauns are varied and adapted to all efreamstances. There s nothing in
Afe Tusurance which st does not turnish cheap y, profitably and sniclliubly.  Scnd
1o the Coml-.m)"s Home Otlice, Pordand, Mavne, or any of st~ Agents for publica .
tions deseribing ats Mastng Liaw Convertible Polley, Clins A, or its 7 per
cent cuntaiteed Bond SPalley, Class A, awd other Fornim of Bond Poli-
cles; alsw far pamphlet esplanatory of the Anlne Non-forfeiture Law, and
for lint of clauns pard thereinder.,

‘Totil Payments to Plicy.Holders

and thele ASeneficharies, more tlumw$23,000,000n00

FEDERAL LIFE ASSURANCE COMPANY.

Good Territory still open for Active and Expericnced Agents.

HEAD OFFICE, ITAMILTON, O NTAR1O.

CUARANTEE CAPITAL, - - - $700,000.00

DEPOSIT WITH DOMINION COVERNMENT, $51,100.00,

The only Company in Canada offering the HoMANs PLAN of Insurance by MORTUARY PREMIUMS.

‘ DAVID DEXTER,

Managing-Director,

= FIRE INSURANCE COMPANY, ww=—

HEAD OFFICE WATERLQO, ONT.

SUBSCRIBED CAPITAL - - . - - - - $200,000.00

COVERNMENT DEPOSIT - - - -« - -« 20,100.00
The Bu iness for the past nine years has been

PREMIUMS recHived . « . $391,751.00

LOSSES pald . . . . . . . 27,640.29
¢ +4 LOSSES PROMPILY ADJUSTED AND PAID, 4+

TWE UNION MUTUAL LIFE INSURANGE GO,

~

4

—Gale—
e T o O

AGENTS WANTED
IN UNREPRESENTED DISTRICTS,

\\@ I *

.

\;_V"’v’.'v"”-v"

Sy — =

P e e e e e

The Fire Insurance

e o m (LIMITED)

|

A " . ]
T e~ e — — 7

fissocralion

e
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[ Sy

ENGLAND. |

E
B
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%
)]
E OF LONDON, ¢
HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARF :

FUNDS IN HAND AS AT 31st DECEMBER, 1885
CAPITAL FULLY SUBSCRIBED - -
DOMINION GOVERNMENT DEPOSIT ~

fJOHN KENNEDY, Manager- for Canada,

- L -

$1,039,825
4,500,000

$100,000.00

W WTRRTYTY YT TG P TRTRTTTTORY TR T

S| RIaEEEERGEORIGE
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1880 . as e mm L ey
MALCOLM  GiBBS, | CAPITAL 11 0/?& — L!/‘Q\ SETS, $407,988 |\ ACOONALD & BLOIS, '

GRNGRAL AGRNT, GHMMEAL AGRNS,

,,,,, ST, JOHN, N .

+INSURRNCE ) od cnrlzznspo@omm

ROBERT STRANG, W B. McSWEENY,
GENERAL AGENT, QENERAL AGENT,
WINNITEG PRESIDENT: & C “ VICE-PRCSIDENT: ALEFAY. N.S.
ommometmommoeer «. . | HENRY LYMAN, Eso. IDVE_:/ ANDREW ALLAN, Esa. | .. _ . . . .
GENERAL MANAGER GERALD E. HART.
il B e i

— oo TELE -

MANUFACTURERS LIFE INSURANCE CO.

> ANID TEHE <~—<—

MANUFACTURERS' ACCIDENT INSURANCE GO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets are respectively $2,000,000 and $1,000,000.

—— e e ——

President—Rt. HON. SIR JOHN A, MACDONALD, P.C, G.C.B,
Vice-Presidents—GEORGE GOODERHAM, Fresident ofthe Bank of Toronto, WILLIAM BELL, Manufacturer, Guelph.
J. B. CARLILE, Manag’mg Director.

Policies issued on all the approved plans.  Lile interests purchased and annuiues granted, Pioneers of liberal accident insurance,

Isses Policies of all kmds at moderate rates. Polictes covermg Employers’ Lialahity for Accidents to their worhmen, under the
Workmen's Compensation for Injuries Act, 1886,

Best and most liberal forin of Workmen’s Accdent Policies.  Premums payable by casy instalments, whicl meets a long-felt want,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

.- . R e S e T 1:_;

=
ET s T "

I Y S

%»MUTUAL L ' INSUELANGE GOMPANY

L R T T VRN ORI D T R i T S SN N

L T T R DN

. %s\;\ gﬁ ' 1SSUES

4| RICHARD A. McCURDY, -~ OF NEW YOY’A‘ Every Desirable |i
) President. FORM OF PoLiCY. |¥
The MUTUAL of New York is the largest LIFE INSURANCE CO*1PANY in the
World w:th the best record
ASSETS, - = - o= Q‘)lLIS,S()().,So....
SURPLUS, at four pcl' cent., b,2‘)4,441. j
FAYETTE BROWN J. L. STEA.R.NS,
General ./Uanager, General Manager,
\ MONTREAL., HALIFAX, S. ﬁdj
"‘%W . e - -
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3
D. MARSHALL LANG, STEWART BROWNE, ’
General Manager, London, England, NManager for Canada.
i
|
!
|
|
|
i
|
f
I
|
|
i
|
!
|
DIRECTORS.

W. H. HUTTON, I'sq., (Jas. Hutton & Co.,) Montreal. LARRATT W.SMITH, D.C.L., (Pres. Building and Loan Assacia-

R. C. JAMIESON, Esq., (R. C. Jamicson &* Co.,) Montreal. tion,) Toronto,

JAS. O’BRIEN, Exq., (Jas. O’Brien & Co.,) Montreal, S. NORDIEIMER, Esq., (Pres. Federal Bank), Toronto.

D.GIRQUARD, Q.C., M.P. GEO. R. R. COCKBURN, Esq., M.P., (Pres. Toronto Land and

Investment Corporation,) Toronto,
Assictant Manager—J, T. VINCENT.
Iuspectors—\W, G, BROWN.  A.D. G. VANWART.  C. GELINAS.,
This Company deposits with the Canadian Government One Dollar of approved Securitics for every doliar of Liability.
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QY) >3 THE 2 A7)
CAPITAL, 810 000,0 Government Deposlt $100,000

o s/ UITYorLONDON/~ 0=

FIRE INS. COMPANY \

\/ Or Loxbox, Exc. \/

Head Office, Province Ontario, - - TORONTO..
H. M. BLACKBURN, General Agent.

R N e T N N Y

.

INSURAKCZE EFFECTED
T LOWEST Head Office, Manitoba and North Wost Provinces, Winnipeg, Man, | CuAMS PROMPTLY

CURRENT RATES G. W. GIRDLESTONE, General Agent. sEvTLED,

SUN LIFE ASSURANCE CO'Y

oF C.A.N.A.ZD.A.

N

Tho rapid progress mado hy the (‘nm pany may he seen from tho tollowuw statemont :—

i

CCOME - LAFE ASSURANCES - - .- - . \ . LiFe AcsURANCES
Ixcone. ASSETS. | 15 Fores. ' Ixcoxt. AssErs, I 1% Fonck,
1812.000000 .| $ 49210 93 | 546,161 95| & 1064350 (0 || 1ms2......... IR T3 | $1.013,577 9 5,819,889 19
1874 000veenns 64,073 €3 BA62 8L | LTReas2 00 || weet.....on| Tomsaie 65 | 127400807 4 6,841,104 04
B76000eeee. 1 102,822 14 715,944 G4 2,211,093 00 1896, 000 0e| 373,500 31 1,593,027 10 9,413,353 07
1878......... | 127,505 87 773,895 71 33THOS, 43 | 1887....eeen 495,831 54 11,750,004 48 | 10,841,751 F9
1880, .00 00es 141,402 81 9“.]_3'2 48 P«l 470 14
The SUN is-ues an absolutely unconditional polizy. It pays ats clums prumpll\ withuut waiting for sixty or ninety days.
| R. MACAULAY, Mannging Director. THOMAS WORKMAN, President.

THE TEMPERANGCE AND GENERAL LiF< SURANGE GO'Y.,
Head Offico: MANNING ARCADE, KING STREE. IORONTO.
GUARANTEE FUND, $100,000.

Deposited with the Government for the Sccunty o(‘ Pohcy Koldors, - 50,000.
Hon. GEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE, Q.C., & ROST. McLEAN, Esq., Scuetary of the Canadian Fire Underwnters” Asso- fation, Vice-PRESIDENTS.
"This Company has been organized on the basis of the ¢ Caite:l Kingdom Temperance and General Provident Institution of England,™ one
of the most succesful of British Companies.

AGENTS WANTED in all parts of the Dominion. Apply to

HENRY O’HARA, Managing Director.

HEAD OFFICE, - ﬁ/‘,‘_’_"l—f\m WATERLOO, Ont.
. < -RL

P 2 "2 R TR PR R UL R SN N R N

~

e L . N T o O e S e e

= THE OHTRRIO MUTURL LIFE «

AAANAANNCNA NG S e AN ANAANAANLAAANANN

W /.
Dominion Deposit, - 2 99 MPANY T - $100,000.00

SOLID PROGRESS. ; 1585, 1886, 1887,
Number of Policies issued........... 8 1.355 1,917 2.181
Amount of Policies issued .........., SL,S67,050 | §2,565,750 | $2,716,041
Total Number of POll(,l(.\lll I mel b 361 7,488 8, (,0,
Premium Income.....unirrenee. ! 82!() 414 $275,799 C;:{(M 842
Total Assurance in foree............. ‘, 8,259,561 9,774,543 11,081,090
Number of Death Claims paid....; 95 41 48
Amount of Death Claims paid....l 76.8360 854,250 $60,156
Endowments paid....ooeiinnieanes 1,000 3,000 3,100

1. E. BOWMAN, President. w. HENDRY, Manager. W. H. RIDDE.L, Secretary.
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q EQUITABLE L IFE Pe
Aodurause Sosisly,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.

Assets. January 1st, 1888 - - 8§84,378,904.85

Liabilities, 4 per cent. valuation - 66,274,650.00
Surplus - - - - - - -

$18,104,254.85

Surplus over Liabilitics, on cvery standard of valua-
tion, larger titan that of any other Life Assurance
Company.

NEW ASSURANCE in 1887...... ......8$138,028,105.00

OUTSTANDING ASSURANCE ......... 483,029,562.00
Total Paid Pol:cy-Holders in 1887..... . 10,062,508.81
Paid Policy-Holders since Organization..108,610,203.34
INCOME in 1887.ccceececcunnen. cesseaes . 23,240,849.29

IMPROVEMENT DURINCG THE YEAR.
INCREASE OF PREMIUM INCOME....83,367,116.10
INCREASE OF SURPLUS..... eieeeaaaaee 1,748,379.15
INCREASE OF ASSETS....cccciuineenas . 8,8868,432.09

New awuran:cwritten in 138z, the largest buunes ever tranwacied Ly the
Soiety or by any sher conpany ina single year: the batimess of 3334 three mil-
licas over that of 1333, and that of 1335 cierven sl wver that of 1534,

23~ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can carn more money for themselves.  Interviews
and corrcaprmdz.ncc inv ucd

TE®m IN OR’I‘H—'W'E ST

FIRE INSURANCE COMPANY
(lelted)

HEAD OFFICE, - - -

" l.\ \ll') 7. JLINITOR A

AUTHORIZED CAPITAI. -

' $500,000.

DuxecaNMacAaxritoe, 1 mtdcut. llu\ Jull\ SUTHERLAND, Viee-Preshlent
G. W, GIRDLESNTONLE, Evq,, = Sceretary and Mauager.
(Mm Agent for City of Laanlon and Guanlian Fire Ommn

BRITISH & FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assots, - $7,669,C00.
Ixsucs Open Pollcles to himporters and Exparters
EDWARD L. BOND, Genemal Agent for Caunda, MONTREAL.,

*—HARTI‘ORD CONN.

$7,000,000
1,600,000

Surplus Jany. I, 1883, -
Deposit at Ottawa, - -

Alandsome increase wadde in all the Company’s depattments during
1887, in Canada, as well as clewewhere,

EE'.ACENTS WANTED EEE

Manager Montreal District, l k:xstcm Canada Branch,

T. H. CHRISTMAS,

JNO.R.ALEXANDER,MD.
Maaagee

> AGRICILTURAl «

INSURANCE COMPARY

OF WATERTOWN, N.Y.

-—— . e e — — e

ESTABLISHED - ® o e e -
A, A A~
CAPITAL, o .« e
NET ASSETS. to pruu cl l'ulln "nldc.rx. . .
NED SURPLUS to Polley Holders, . . .
NET SURPLUS to Stock” Holders, o . .
DL l'()~l1‘ AT ()'l'l A\\ 4\, « e e e e

AN

1883.
AAAAA o e e o e
$_ 5,00,000.00
138388377
UHR 0,03

Q0
,058,157.00
,088,623.00 Lot

3 %49.0"
.26I"731.0i

8 X =S

886 §1763.883 771
9l 1887 $1828.012.26 |
1. FLYNN, Chief Agent, DEWEY.& BUCKMAN,
General Agents Easterm Oatario and

26 Victoria Street,  Arcade building, Proviace of Quebec,
TORONTO. BROCKVILLE, Ont.

SECURITY. ECONOMY,
The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

FPULL DOMIINION DEFOSITS.

The only Regutlar Company in the Dot.nlnlon devotod
to the busl-xess of pure Life Insurance.

PRACTICAL EXPERIENCE " UNPARALLELED RESULTS.

Twelve per cent. Dividad, :\llulu“) in reduction «f Natural Cint rew en-
jryad 1y thone enrolled in 1883 11 An namaal “dividend larzer than that declated Ly
any utlicr Company after s )can cnradment,

SPEClAL FEATU RES.
Mutual Ingurance, hut swounty of “Tant Faads guaranteal by a fully sulncnted
Capital of Starsven
lnmrance &‘l" 'l:‘atural Cost only, withoutany leading whatever, for an andctintz
Rewne
‘I‘onunc Profits from the Safety Fund, sttrr g yeare enrolment, in raludtsa
wntof hirerance,
Fuu Endownieat from tho same Fand, unler the comhitions set furth uiike

Wy

Cannnended and I‘mlnrml In/ the luauramv' JIreas of Canada.

Active First Class Apzente \\ amnl 3[‘!") 10
J. F LORANGER, Az 81, Jamoes Strect, Montreal, or to
Head Offic, St John,.\ I, CHARLES CAMPRELL, Seevetary.

e e ——

Goxnecticut Fire Insurance Gov,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DJLLARS.

). D. BROWNE,  CHARLES R. BURT, L. W. CLARKE,
Tresident. oecrcury. Asst-Secretary.

]




NOVLm i u, 1858, !NSU]’ANCE & FINANCE CH]’ON]CLL‘ 307

-t T S —= A se—Tm m T RMTTTITTTLIANT L ITITST TR Lzeams R SE

Esuausujo.iam. QUEBEG w P H E N IX

Iire Asswerarncee Comparyy.

MEAD OFFICE, -  QUEBEC. INSURANCE COMPAN Y,

Government Deposit, - o e = = = = 959,8 00.00 OF BROOKLYN, N.Y.

J. GREAVES 1 D.REOTORS- NES, Fheelresident. e T T

SREAVES CLAPHAM, resident. EDWIN JONES, Ve Presiden
W, R. DEAN, 77 o

Sunaron C. A, I, PELLEFIRR. ) GRORGE R RENFREW JAMES C. - ‘SINTON Agent,

A. F. BUNT, Hox. PIERRE GARNEAU. MONTRIEAL, Que,

CHAS! LANGLUIS, Iru). dor. WM. W. WELCH, Seiratary.
J. W. BARLEY, General Agent,
ACENCIES - [y SN =1

ONTAYEY, o0 .. . GEO. L PVKE, .. . CTuresTo, NEW YORK.

MUNREAL, o0 . .. N |(()Ulll oo, L .o MusTRIAL

Nuw Brosswack, oo .. THOs, ATEMPLE, oo o0 ST Jonts

MaN.TonA, .. . Al Mul...u\\ \\ . . . \\m\m ———— e

_— e

Safismelion Guaranteed.

Prewntation Addines  Hluminated
from tine dollurs upvanlds,

M Addrsses done on Fancnend,

F. BARTELS,

(Established 1835.)
ST. HYACINTHE,QUE.

General Insurance Acent and Vice United States Consul,
Representing—FIRE 2 Western, Brtish America, Impenal and Fire
Insurance Association. LIFE ¢ Canmada Life. ACCIDENT :
Sunand Travelerss QUARANTEE : Guanantee Co. of N.AL

Net Premiums after paying all losses for year 1884 :—
Fixre, $8,080.58. LIFE AND ACCIDENT, $6,023.18,

EDWIN COX & CO.,

; B2, Engravers. 1lluminators,
e Iuminxzon AND RELIEF STAMPERS,
o e e | 114 St Franceis Xavier Street,
' . MONTREAL.

WE WANT TO DO YOUR
PRiNTiING
We will do it quickly!
We will do it cheaply !!
We will do it well!!!

JOH N LOV ELL &a SON, specuL mm:’n rmn mnmmﬁce PRINTING OF AL I:I‘ND& r
- Fine Work, *errons] Attention, Moderato I'rices.
Book and Job Printers, |2 - -

AND

BOOKBINDERS, THE TEADING FURNPI"IRE HOURE.
23 £ 25 S'(. Niclmlus Strect, 11()\'1'1:]. 1 L.

REGISTERED.

D. BENTLEY & CO,

| Mercantile Printing House,
1746 Notte Dame Streot, MONTREAL.

MANUFACTURERS OF

MATTIES HI\T]EE}EDT TA]BILIEb
3, & b, 6, 7, S, ¥ and 10 per cent., FURNITURE

l

|

!

; 365 Days pcr annum,
i

]

Iound n Leather Back and Coraners and Cloth Sldes, FPrice, ¥3.00 AND
MATTES INTEKREST TABLES BEDDING,
AT THREE PER CENT,
Bound in Leather l?necg n?l:y(,slu?he:l:&nu.'n .o I'ricec £3.00 AND INTORTERS OF -
i tTlT“ ey '
MORTON, PHILLIPS & BULMER, BRASS and IRON R ” -

Stationers, blank Book Makers and Printers,

1755 amt 1733 Notre Dame St., Montreal. B ED 8 TEA D S
WM, C. DAVIDSON & CO.,

LITHOGRAPHERS, WM‘ Kﬁlﬂ!@ & @@ y

Fogravers sy General Prinkers,
KIL\BIG’S BLOCK, 648 CRAIG STREET, 652 CRAIG ST., MONTREAL.

MONTREAL. R

SPECIALTIES:

IIlSllI‘B.IlG e Supplies and Gommercial WOI'k Fucilities for turning out large orders promptly.

] Special attention given to Retail Orders.
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v athe.
COMPANY.

\Wo

INSURANCE

346 & 348 BROADWAY.

—————— ) W @+ = ——

WILLIAM H. BEERS, - - - - - President.
1L888.

CASH ASSETS, - - - - - - 883,000,000
SURPLUS, (State Standard,) - - - 12,000,000
INCOME, 1887, = - - - - - 22,000,000
POLICIES IN FORCE, - - - - 113,000
INSURANCE IN FORCE, - - - - 83358,000,000

| e .

The following Table shows the resuits of Tontine Policles in the NEW YORK LIFE, taken at different ages
and on different plans, and maturing in 1887, after an insurance of fifteen years,

Kixp Po:icy I:‘\nnt_ml P Total Cash Cash Value
taken emium remums
OF at per in Value of ml?:n 9; o{:lss
Tovricy. Age. $1,000. 15 Years, Policy. Premiums Paid.
fl 25 $19 89 $208 35 $296 46 $ 1 89 Less.
30 22 70 340 30 351 31 11 o1 More,
Ordinary 35 26 38 395 i° 421 89 26 19 ¢
Life. 40 31 30 469 50 513 74 44 29 ©
45 37 97 569 55 (38 24 08 69 ¢
50 47 18 707 70 796 69 §8 99 ¢
[ =25 27 39 310 85 481 21 70 36 “
Il 30 30 36 455 40 543 72 88 32 ¢
20-Pay.’t { 35 34 o8 511 20 622 61 111 41 “
Life. 40 338 83 582 45 716 87 134 42 «
{ 45 45 03 675 45 837 37 161 $= ¢
30 53 38 Soo 70 990 30 189 6o u
a3 47 68 715 20 1,000 65 28545
30 48 355 727 95 1012 69 284 74 H
z0-Year 35 49 79 7146 835 1,034 2 287 40 o
Endt. 30 5t 78 776 70 | 1,066 68 28p o8 «
45 55 04 $23 6o 1,122 50 297 10 ¢
50 6o 43 906 535 1,215 37 308 62 «
25 66 o2 990 30 1,483 70 493 46 ¢
30 66 77 1,00¢ 53 1,499 20 497 65 ¢
15-Year 35 67 835 1,017 75 1,523 28 s05 53 ¢
End't. 40 69 49 1,032 35 1,555 40 516 11 “
35 72 13 1,082 10 1,018 39 536 49 «
l} 350 76 39 1,143 83 1,718 20 509 35 “

DEPARTMENT FOR CANADA:

HEAD OFFICE, 23 St. John Street, MONTREAL, . Branch Office, Mail Building, TORONTO.
DAVID BURKE, GENERAL MANAGER.



